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LETTER OF TRANSMITTAL

TREAsURY DEPARTMENT,

OFFICE OF COMMISSIONER OF INTERNAL REVENUE ,
Washington, D . C., Alay 5, 1949.

SIR : In accordance with the provisions of section 63 of the Internal
Revenue Code, requiring the publication annually of statistics with
respect to the operation of the Federal income, war-profits, and excess
profits tax haws, I have the honor to transnuit herewith a report en-
titled "Statistics of Income for 1944, Part 2," presenting data relative
to income, deductions, assets, liabilities, exemptions, credits, tax
liability, and dividends paid, as reported on corporation income and
declared value excess-profits tax returns, corporation excess profits
tax returns, and personal holding company returns for 1944 filed
during 1945 . There is also included a historical presentation of the
income. and of the tax liability reported by corDOI-ations for the years
1909 through 1944, and a synopsis of corpora6on income and profits
tax credits, rates, and other provisions of the Federal tgx laws affecting
the comparability of historical data. in this report .

Respectf Lilly,
GEO . J . SCHOENEMAN ,

Commissioner of -Internal Revenue .-
Ron . JOHN W. SNYDER,

Secretary of the Treasury .
Irr
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STATISTICS OF INCOME FOR 1944-PART 2

CORPORATION INCOME AND DECLARED VALUE EXCESS-PROFITS TAX
RETURNS, CORPORATION EXCESS PROFITS TAX RETURNS, AND PER-
SONAL HOLDING COMPANY RETURN S

INTRODUCTION

This report, presenting data for 1944 tabulated from corporation
income and declared value excess-profits tax returns, Form 1120 ;
life insurance company income tax returns, Form 1120L ; mutual in-
surance .company income tax returns, Form 1120M ; corporation excess
profits tax returns, Form 1121 ; and personal holding company returns,,
Form 1120H, is prepared in accordance with section 63 of the Internal
Revenue Code, which provides for the publication annually of statis-
tics with respect to the operation of the income7 war-profits, and
excess profits tax laws .

The amounts reported as income, deductions, assets, liabilities,
exemptions, credits, Federal tax lial-)ility, and dividends paid are shown
in aggregate and for v arlous cla-,sifications of corporations and of
income . Facsimiles of the return forms from which the data are
tabulated and to which references are made throughout this volume
are also shown .

Historical data pertaining to uncome and profits tax returns for
1909 through 1944 are presented, with a r6sume' of the information
available for 1926-1944 in the So-urce Book, a volume of data supple-
mentary to the published reports, Statistics of Income . There isalso
a synopsis of corporation income and profits tax credits, rates, and
other provisions of the Federal tax laws affecting the comparability
of historical data in this report .

Certain of the more siu-nificant data for 1944 contained herein were
made public previously

b
in a preliminary report issued as of April

147 1947Y and in two press releases dated ~/Iarch 26 ; 1947, and October
81 1947 .

CORPORATION INCOME AND DIECLARED VALUE EXCESS-PROFITS
TAX RETURNS (FORMS 11.20,1120L, AND 1120M)

SUMMAIR.Y DATA

The number of corporation incoxne and declared value exce-s-profits
tax returns for 1944 is 446 ,796, of which 21-188,904 show net income of
$27,1233,740,994, while 123,563 sho-w deficit of $819,260,208 and 34Y329
have no income data (inactive corporations) .
- ThenicOme tax liability reported on these returns is $4,353,619,S88
and the declared value excess-p--r-ofits tax is $98,668,048, v,,hile an
excess profits tax liability of $10,4~31,762 093, a I yfter credits is reported
on 55,912 corporation excess proFits tax returns for the same period .
Th Li s, the to tal amount of corp ora, tion in come an d excess profi ts taxes
is $14,S84,050,029, representing a decrease of 7 percent as compared

I
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with the total for 1943 . The arraounts of income tax and excess
profits tax liability do Dot tahe in-bo account any credit claimed for
income and profits taxes paid to a foreign country or United States
possession .

A comparison of the 1944 returns. with the 1943 returns is provided
in the following summary :I

Corporation income and declared value exr-ess-profitts tax returns,' 1944' and 1948 :
Su-innia?-y data -

[Money figures in thcbusands of dollars]

Increase or
decrease (-)

Total number of returns ------------------------------- -----

Returns with not income: 2
Number of returns -------------------------------- -----
Not income 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Tax liability :
Income tax 3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . .
Declared value excess-profits tax -------------- -----
Excess profits tax 4 ---------------------------- -----

Total --------------------------------------- -----

Returns with no riet income : 2
Number of returns -------------------------------- --
Deficit 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1944

446, 79 6

288, 904
27,1213,741

4,353, 620
98, 668

10, 431, 762

14,884,050

123, 562
819, 260

1943

455,80 4

2,92, 735
28,717,966

4, 479, 1 GG
154,934

11 . 291,4,V,

15, 925, 582

136, 786
898,722

Number or
amount

-9,098

5,169
-1,594,225

-125,546
- 56, 265

-859,721

-1,041, 53 2

-1.3,223
-79,461

Per-
cent

-2

-7

Number of returns of inactive corporations ------------ - ----

For footnotes, see pp. 40-42 .

34,329 35,373

-10
-9

-1,044 1 -3

Allowance of the net operating loss deduction reduced the net in-
come for declared value excess-profits tax computation by $148,759,845
on 34,296 returns filed for 1944 as compared w1th $224,952,476 on
44,583 returns filed for 1943 . See note 9.9, page 41 .I-

RETURNS IlNCLUDED

The data presented in this section- are from returns for the calendar
year ending December 31, 1-944, a fiscal year ending within the period
July 1944 through June 1945, and a part year with the greater portiOD
of the accounting period in 1944 .

The data are tabulated from corporation income and declared value
excess-profits tax returns, Form 1120 ; life insurance company income
tax returns, Form 1120L ; and mutual insurance company income tax
returns, Form 1120M . Included for this purpose in addition to re-
turns filed by domestic corporations are the returns filed by foreign
corporations engaged in business -vvithin the United States . The
excess profits tax liability reported on corporation excess profits tax
returns, Form 1121, is included where indicated . The statistics are
compiled from the returns as filed, prior to revisions that may be made
as a result of 'audit by the Bureau of Internal Revenue and prior to
changes which may result from carry-backs, relief granted under sec-
tion 722 of the Internal Revenue Code, recomputation. of amortization
of emergency facilities, or from the rene-otiation of war contracts,
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af ter the returns were filed . Chan :ges resulting from the renegotiationIn
of war contracts are recorded ,is settlements are reached, however, and
the effect of rene(4otiation settlements reached to July 31, 1947, with
respect to the tax year 1944 is shown in special tables on pages 23-39 .

There are excluded from this report data pertaining to amended
returns, tentative returns, and the returns of nonresident foreign cor-
porations (those not enpaged in tr-ade or business within the United
States andnot having aii office or place of business therein, who file on
Form 1120NB) .

CHANGES IN LAW AFFECTII\'G CO LIPORATION RETURNS (FORM 1120 )

The comparability of the figure~s tabulated from the 1944 returns
w ith those from th~. 1943 returns is affected. bv the chan es in law1 0 1 - 9
introduced by the Revenue Act of 1943 . Returns for the calendar
year '1944 and fiscal years ending in the period January through June
1945 are filed under the provisions of the Internal Revenue Code as
amended by the Revenue Act of 1943 . The amendments contained
in this act apply also to the 1.944 portion of the accounting period, in
the case of returns for fiscal years beginning in 1943 and endin- in
1944 . The most significant chang es are as follows :

(1) The amount of income subject to excess profits tax which is a
credit against net income in arriv-ing at normal-tax net income and
surtax net income is decreased by $5,000 . This is the result of a
change in the excess profits tax hv~v which provides an increase in the
specific exemption -from $5,000 to '8 10,000 for purposes of determining
adjusted excess profits net income _

(2) Corporations filing returns for taxable years beginning in 1943
and ending in 1944 are required to compute two tentative taxes, one
under the 1942 Acty the other uncler the 1943 Act, and prorate each
on the basis of the number of days before January 1, 1944, and the
number after-December 31, 1943, respectively . The prorated por-
tions of the two tentative taxes aire then combined to determine the
actual liability, whichis the amount tabulated in this report . Amounts
tabulated from these returns for all items other than the tax liability
are the amounts used in computirvo, the tentative tax for 1944 under
provisions of the Revenue Act of 1943 .

CLASSIFICATIONSY TEXT TABLES, AND DESCRIPTION OF BASIC TABLE S

Data are shown for the 446,796 corporation returns in aggregate,
and segregated by one or more of the following classifications : Active
and inactive corporations ; returns with net income and returns with
no net income ; States and Territo .r'ies ; industrial divisions and groups ;
returns with balance sheets and returns with no balance sheets ; total
assets classes type of tax liability ; net Income and deficit classes .
There are also separate tabulations for consolidated returnsy fiscal
year returns, and part year returras, all of Which are included in the
tabulations pertaining 6o Form 11 20 throughout this report .

The classifications are described- in the following paragraphs, which
also enumerate the items tabulated for returns in each classification :

Active and inactive corporations --Returns for active corporations
show income data ; those for inactive corporations show no data .
The returns for inactive corporations are filed in accordance with the
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relo~ulation that a corporation ha,vL*rA-,o, an existence during any po iZD Zn tion
of a taxable year is required to make-, a return . Even tho-L'i'gh a corpora-
tion has surrendered its charter, it as deenied to continue in existence
until its dissolution is authorized by- the State in which it was created.

The data presented in this repoi :---t are tabulated from the 4127467
returns of active corporations, exe~.ept as indicated in the following
paragraph pertaining to the numb er of returns .

The 34,329 returns of inactive coxporations for 1944 are se-ree-ated
by the nine industrial divisions in the text ta-ble on page 6, which
shows also the percent of *inactive corporations to the division total .
The returns of inactive corporati(Dns are also included in the total
number of returns, segregated by States and Territories 'in basic table
1, pages 76-77 ; In the total numbe--i-, by nialor and minor industrial
groups in basic table 2, pa'o-es .78-89 ; and in the total number of returnsIn
with no net income in basic table 8, Dages 327-332 . The total number
of fiscal year returns in the first te_-sct table on page 19 includes 3,969
fiscal year returns of inactive corpor~-tions . For the number of returns
of inactive corporations for prior years, see note 2, page 423 .

Returns with net income and returris with no net income .-This classi-
fication is based on the existence or nonexistence of an amount of net
income for the current year. Net income, as reported for declared
value excess-profits tax comp utatiori, is adj usted by eXCI Uding the net
operating loss deduction and addiiig Government interest subject to
surtax only and excess of net long-term capital gain over not short-
term capital loss . Returns with total deductions (exclusive of net
operatimy loss deduction) equal to or exceeding total income are in-I D
cluded in returns with no net incorne .

The returns of active corporations for 1944 are segregated . by returns'D t7l
with net income and returns with i .-io net income for all tabulations in
this report except the one on page 9 . Of the 412,467 returns of active
coi:porations, 288,904 are returns with net income, and 123,563 are
returns with no net income .

States and Territories .- This -eoc-,-rqpbic distribution covers the 48P
States, the District of Columbia, and the Territories of Alaska and
Hawaii .

The data, although tabulated by States and Territories in which the
returns are filed, do not represent what may be called the geographict) Zn
distribution of income. Returns filed in a State may not be a complete
coverage of all corporations whose principal place of business is located
therein . Conversely, a tabulation for a given State may include data
from returns of corporations having their principal place of business
in another State . A corporation may file an income tax return either
in the collection district in which it has its principal place of business
or in the collection district in which it has its principal office or agency .
There is no way of ascertaining from income tax returns the amount
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of income originating in a specific State or the amount of tax paid
thereon.

The 446,796 returns of active and inactive corporations are segre-
gated geographically in basic table 1, pages 76-77. This table presents,
lor the 288,904 returns with net income and the 123,563 returns with
no net in-come, net income or deficit, and dividends paid in cash and
assets other than the corporation's own stock . There a re also shown,
for returns with net income, total tax, income tax, declared value
excess-profits tax, excess profits tax, and adjusted excess profits net
income . The number of returns of inactive corporations filed in any
State or Territory may be obtained by deducting the sum of the re-
turns with net income and the returns with no net income from the
total number of returns .

A description of the items will be found in the footnotes as indicated
on table 1 . The comparability of data (Iistributed geographically is
discussed on page 59, and historical . data so distributed are presented
on pages 394-405 .

Industrial divisions and groups .-The industrial classification con-
s1sts of 9 divisions~ 74 major groups, and '233 minor groups, based on
the Standard Industrial Classification, issued by the Division of
Statistical Standards, Bureau of the Budget, Executive Office of the
President. Since the Standard Industrial Classification is designed
on an establishment basis, it was necessary to reduce greatly the num-
ber of groups and to make changes in the contents of the groups in
order to adapt the Standard Classification to the corporation income
tax returns which are filed on an ownership basis .

The industrial classification is based on the business activity re-
ported on the return. When multiple businesses are. reported on a
return, the classification is determined by the business activity which
accounts for the largest percentage of total receipts . Therefore, the
industrial groups do . not reflect pure industry classifications. There
is no change in the industrial groups between 1943 and 1944 .

In the following table, the 446,796 returns are classified by the nine
industrial divisions, as are also the 288,904 returns with -net income,
the . 123,563 returns with no net income, and the 34,329 returns of
inactive corporations. The number of returns is shown for each
division. For returns with net income, there are shown the number
of returns, percent of clivision total, total compiled receipts, net
income, total tax, income tax, declared value excess-profits tax, excess
profits tax, and adjusted excess-profits net income ; for returns with
no net income, the number, percent of division total, total compiled
receipts, and deficit ; and for inactive corporations, the number and
percent of division total . The items are described in footnotes as
indicated on the table .



Corporation returns,l 1944, by industrial divisions, for returns with net income and returns with no ne! inc'ovze : Number of retitrns,' percent-
ages, total compiled receipts, net income or deficit ; and, for retto-iis with net inco?ne : Total tax, income tax, declared value excess-profits tax,
excess profits tax, and adjusted excess profits net income; also, for inactive corporatioas : jVun?,') .,,r of retw-,?s and percentage s

[Money figures in thousands of dollars ]

Returns with net income 2

Industrial divisions 5

All industrial divisions--------------------------
Mining and quarrying ---------------------------
Manufacturing ---

-------------------------------Public-utilities
----------------------------------Trade-------------------------------------------

Servic e
Finance, insurance, real estate, and lessors of real

property ---------------------------------------
Construction ------------------------------------
Agriculture, forestry, and fishery ----------------
Nature of business not allocable -----------------

Total
number o f

returns

446,796
9,540

79,345
20,560

120,423
38,093

142,067
12,52 8
6,825

17,41 5

Industrial divisions 5

Number

288,904
3,796

61,044
13,067
93,166
22,098

82,83 7
7,16 0
3,912
1,824

Percent of
division

to tal

64 .66
39 .79
76.93
63 .56
77 .37
58 .0 1

58 .31
57 .15
57 .32
10 .47

Total
compiled
receipts 6

252,962,944
3,480,81 5

151,218,292
21,635,269
59,074,935
5,053,519

8,834,643
2,699,979

84 592
142,90 1

All ind.ustrial divisions
Alining and quarrying ----------------------------------------------------------------------
MaUlfacturing ------------------------------------------------------------------------------
Public utilitie s
Trade
Service
Finance, insurance, real estate, and lessors of real property ----------------------------- I ------Construction
Agriculture, forestry, and fishery ------------------------------------------------------------
Nature of business not allocable

Net income 2

27,123,741
368,80 1

4,277,770
3,318,799

625,563

3,200,226
172,73 8
1,141 453
17,81 5

Number

123, 563
3,824

J 5, 575
6, 175

24,197
12,614
51,042
4,354
2,505
31 277

Adjusted
excess profits
net income 7

12,841,663
6S,208

8,851,188
1,891,259
1,602,46 7

243,820

67,755
73,544

Total tax

14,884,050
157,52 7

9,391,328
2,389,327
1,910,15 7

321,35 9

553,966
90,176

(),J, '#
13, 90 3

Returns with no net income '

Pei-cent, of
division total

27 .66
40 .08
fg . 63
30-03
20 .09
:33 . 11
:35 . 93
34 .76
36 .70
18 .82,

Taxe s

Income
tax I

4,353,621)
99,06 6

2,199,838
816,251
565,179
117, 357

493,368
29,486

01 M,
3, 775

Total coin-
piled receipts 51

Deficit 2

9,237,587
546,78 1

2,997,101
862,140

2, 648, 82 7
583, 536
992,161
481, 986
107,035
18,021

819,260
51,427

156,579
136,892
65 537
46: 77 0

304,810
33 604
14 : 5330
9,111

Declared
value excess-
profits tax

98,668
59 7

70,492
2,892

17,890
2,07 0

2,806
98 8

.143

Excess
profits tax 4

10,431,762
57,86 4

7,120,999
1,570 184
1, 327: 08 8

201,93 2

57,793
59 , 70 2

6, X
2,98 4

Returns of
inactive corporation s

Nuniber

34,329
1,920
2, 726
1 .318
3, wo
3 .381
8,188
1,01 4

408
12,314

~~rcent of
division tota l

7 .68
20 13
3 44
6 . 41
2.54
8 .88
5 .76
8 .09
5 .98

70 .71

01)

t"D

For footnotes, see pp . 40-42.
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467 returns of active corporations are further segregatedThe 412, tD
by major industrial groups in basic . table 3 . which shows ill Part I
for all returns

',
in Part,11 for returns with net income, and in Part III

for returns with no net income ., itemized receipts and deductions,
compiled net profit or net loss, net income or deficit, dividends paid

J
.
Ln cash and assets other'than the corporation's own stock, and divi-
dends paid in the corporation's own stock . There are also shown,
for returns in Parts I and IIY the net operating loss deduction, ad *usted
excess profits -net income, income tax, declared value excess-profits
tax, excess profits tax, total tax, and compilednet profit less .total tax.

Basic table 4 presents returns with balance sheets by major indus-
trial groups and shows, for the 266,615 retui-ns with net income and
the 96,441 returns with no net Encome, the number of returns, items
of assets and liabilities as of December 31, 1944, or close of fiscal year
nearest thereto, itemized receipts and deductions, compiled net profit
or net loss, net income or deficit, dividends paid in cash and assets
other than the corporation's own stock, and dividends paid in the
corporation's own stock . There are also shown, for returns with net
income~ the net operating loss deduction, adjusted excess profits net
income, income tax, declared vadue excess-profits tax, excess profits
tax, total tax, and compiled net profit less total tax .

In analyzing the data compiled from returns classified under the
major group " Insurance carriers agents, etc . I" it should be noted that~n Y tD
life insurance, companies are required to include only interest, divi-
dends, and rents in gross income . Beginning 1942, life insurance com-
panies are allowed a "reserve and other policy liability credit" equal to
a flat proportion of investment income less tax-exempt *interest . This
credit, which is deducted after arriving at net income and is reported
only on returns with net income, takes the place of the deductions for
reserve earnings, deferred dividends, and interest paid, which formerly
were allowed -.in computing not imcome . For-1944 the credit ratio is
0 .9261 and for normal tax purposes the aggregate amount of reserve
and other policy liability credit is $991,5135,426, of which $990,865,626
is reported on ~eturiis with balaace sheets. As an off-set to this credit,
adjustment for certain non-life insurance reserves is reported in total
amount of $6,046,357, of which $ 6,045,216 is reported on returns with
balance sheets . The latter adjustment, which is made in order to in-
clude in the tax base the interest :received on non-lif e insurance reserves,
applies onlv to life insurance companies deriving a portion of their
income from contracts otlier th-an life insurance, annuities, or non-
cancellable health and accident insurance . It should be noted also
that the deduction item "Compensation of officers, Y1 in basic tables
3 and 4, excludes the amounts paid to officers of life insurance com-
panies which file on Form 1120L . There is no provision on Form
1120L for reporting this item, and it is not possible to ascertain it
froni the annual statement submitted with the return .
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Basic
*
table 6 presents returns wit 1 . balance sheets, by total assets

classes, in aggregate, and by ma'or --industrial groups, and shows forI zD
the 266,615 returns with net income-, and the 96,441 returns with no
net income the number of returns, se--leeted items of assets, liabilities,
and receipts, compiled net profit oi- net loss, net income or deficit,
and dividends paid in cash and asse~ts other than corporation's own
stock . For returns with net income, the total tax is also shown .

The only table showing the returrLs segregated by minor industria
-groups is basic table 2, which preser)L ts all returns by both major and
minor industrial groups, and shows, for the 288,904 returns with net
income and the 123,563 returns of -tetive corporations with no net
income, the number of returns, total compiled receipts, net income or
deficit, and dividends paid in cash arad assets other than the corpora-
tion's own stoclz_. There are also sho-wn, for returns with net income,
total tax, income tax, declared value excess-profits tax, excess profits
tax, and adjusted excess profits net income. The total number of
returns includes those of inactive cc)rporations, which number may
be obtained by deducting from the t~otal number of returns the sum
of the returns with net income and -the returns with no net income .

The items are described in footnc)tes as indicated on each table .
Historical data by industrial groups are shown on pages 388-393, and
the comparability of those data is discussed on pages 59-60.

Returns with balance sheets and returns with no balance sheets .-
Returns with balance sheets include c)nly those with apparently com-
plete balance sheet data ; returns witti no balance sheets include those
on which the balance sheet data 'are entirely lacking and those witb
fragmentary data .

Tn the following table there are stiown, for the 412,467 returns of
active corporations in ac-regate, and for the 363,056 returns with
balance sheets, and the 49,411 returns with no balance sheets, items of
receipts and deductions, compiled net profit or net loss, net income or
deficit, net operating,, loss deduction, adjusted excess profits net income,
income tax, deelared value excess-profits tax, excess profits tax, total
tax, compiled . net profit less total tax, and dividends -paid in cash and
assets other than the corporation's oNvn stock, and dividends paid in
the corporation's own stock . The items are described in footnotes
as indicated on the table .
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Corporation returns,' 1944, in aggregate, and for returns with balance sheets and
returns with no balance sheets : Number of returns, comptled receipts, compiled
deductions, compiled net profit or net loss, net income or deficit, net operating loss
deduction, adjusted excess profits net income, income tax, declared value excess-
profits tax, excess profits tax, total tax, co?npiled net profit less total tax, and dividends
paid by type of dividend

[Money figures in thousands of dollars]

Returns with Returns
Aggregate balance with no

balancesheets sheets

I Number of returns 8 ------------------------------------ 412,467 363,056 49,411 1

Receipts :
2 Gross sales 9 ---------------------------------------- 209,536,338 207,008,234 2,528,103 2
3 Gross receipts from operations 10 ------------ I -------- 42,696,261 42,120,937 575,324 3

Interest on Government obligations (less arnortiz-
able bond premium) :

4 Wholly taxable 11 ------------------------------- 1,100,179 1,092,289 7,890 4
5 Subject to declared value excess-profits tax and 331,598 330,136 1,46 2

surtax .1 2
6 Subject to surtax only 13 . . . . . . . . . . . . . . . . . . . . . . . . 18,521 18,428 93 6
7 Wholly tax-exempt 14 --------------------------- 242,121 241,056 1, 066 7
8 Other interest -------------------------------------- 22 .187,240 2,164,803 22,437 8
9 Rents 15 ------------------------------------- -------- 2,115,113 2,017,118 97,996 0

10 Royalties 16 --------------------------------- -------- 246,532 240,485 6,047 10
11 Excess of net short-term capital gain over net long- 25,096 23,649 1,447 1 1

term capital IOSS .1 7
12 Excess of net long-term capital gain over net short- 402,744 385,108 17,636 1 2

term capital JOSS .1 7
13 Net gain, sales other than capital assets Is --- -------- 139,678 132,143 7,535 1 3
14 Dividends, domestic corporation,,, 19 --------- -------- 1,429,382 1,407,011 22,371 1 415 Dividends, foreign corporations 20 . . . . . . . . . . . . . . . . . . . 145,229 144,686 543 1 5
16 Other receipts 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,584,499 1,5531,536 30,963 1 6

17 Total compiled receipts 6 ----------------- -------- 262, 200 . 531 258,879,617 3,320,914 1 7

Deductions :
18 Cost of goods sold 22 ------------------------ -------- 1161,197,624 159,192,585 2,005,040 1 8
19 Cost of operations 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,311,779 23,986,109 325,670 1 9
20 Compensation of officers 23 . . . . . . . . . . . . . . . . . . . . . . . . . . 3i 759, 057 3, 666, 934 92.124 20
21 Rent paid on business property ------------- -------- 2 :487,369 2,444,179 43,190 2 1
22 Repairs 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2, 575, 242 2, 5412 723 33, 519 2223 Bad debts ---------------------------------- -------- 335,562 325,594 9 . 968 23
24 Interest paid ------------------------------- -------- 2,288,209 2,236.207 52,002 24
25 Taxes paid 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5, 964, 725 5, SS4, 547 80, 178 25
26 Contributions or gifts 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 234,194 2312887 2,308 26
27 Depreciation -------------------------------- -------- 31950,124 3,890,715 59,409 27
28 Depletion ---------------------------------- -------- 711,742 697,582 14, 160 28
29 AmortiZation 27 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 9,81, 203 974, 107 7. 097 29
30 Net loss, sales other than capital assets Is ----- -------- 504

'
228 434,954 69,274 3 0

31 Other dedUCtiollS 28- - - - - - - - - --- - - - - - - - - - - - - - - - - - - - - - - 26, 352, 868 25, 918, 647 434, 221 3 1

32 Total compiled deductions --------------- -------- 235,653,929 232,425,770 3,228,159 3 2

33 Compiled net profit or net loss (17 less -3)2) ------ -------- 262 546, 602 26,453,847 92,755 3 3
34 Not income or defleit 2 (33 less 7) ---------------- -------- 26,304,481 26,212,792 91,689 34
35 Net operating loss deduction 29 - - - - - - - - - - - - - - - - - - - - - - - - - 148, 760 141 .974 6, 786 3 5
36 Adjusted excess profits not income 7 . . . . . . . . . . . - -------- 12,841,663 12, 753, 684 87,978 3 6

37 Income tax 3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
-

. . . . . . . . 4,353.620 4,312,4150 5 941,15 3 7
38 Peclared value excess-profits tax ---------------

- --------
98,668

?'
1,667 3 8

39 Excess profits tax 4---------------------------- - 10, 431, 762 :10, 3,~q 2 72,145 3 9

40 Total tax--------------------------------- -------- 14,884,050 14, 7,69,079 114,971. 40

11 Compiled not profit less total tax (33 less 40) ---- -------- 11, 662, 552 11,684,76S 31 22 217 41
Divid(

-
~rids paid : 30

,

12 Cash and assets other than own stock 30 . . . . . . . . . . . . 6,057,043 5,957,051 99,992 4 2
3 Corporation's own stock-------------------- ------- 247,196

1
234, 643 12,553 4 34

For footnotes, see pp. 40-42 .

The preceding tabulation is the -only one In this report in which the
data are not shown separately fox returns with net income 'and for
returns with no net income . HoiN-ever, this separation is made in the
presentation of receipts and deduictIons for the 3633,056 returns of
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corporations reporting balance shee-t data, by major industrial o-roups
n basic table 4, pages 132-165, andI -Ly total assets classes in basic table,

5, pages 200-205 .
The total number of returns, and the, number and percent with bal-n

ance sheets
',

for returns with net ir-i-come and for returns with no net
income, are shown by net income -Aiid deficit chmses in the, follow1110,
table :

Corporation returns,' 194~, with net incomo an .,.-7 with no net income, by net income or
deficit classes : Mumber of returns, nu7nbc--r of balance sheets, and percent o.f returns
with balance sheets

I
Returns with net incoule 2 Returns with 110 net illeoule 2

Net incorne. and deficit
classeS 2

(Thousands of dollars) Number of Numbcr'c>f Percent o f
returns Nriniber of Number of Percent o f

returns
returns 8 balanw

sheets ith bal -

W

returns 8 balance
she t with bal -

ancesheets, e s ance shects

Under I ----------------------- 60,378 49, 76 .5 82 .42 75,011 55,317 73 .7 5
1 under 2 --------------------- 29,574 26.221 88 . o ; 14, 607 11,917 81 .5 8
2 under 3 --------------------- 20,853 19,005 91 .14 7,547 6, 353 84.1 8
.3 under 4--------------------- 16,091 14, 941 02.85 4. 645 3,953 85 .1 0
4 under 5 --------------------- 13, 761 12,850 93 .38 3, 1 62 2,739 86. 6 2
5 under 10 -------------------- 43, 619 41, 5GS 95 .30 7 . 961 G, 907 86.76
10 under 15 ------------------- 23,286 22,574- 96. 94 3,218 2,811 87 .3 5
15 under 20------------------- 13,854 13,423 4G. 89 1,754 1,539 87 .7 4
20 under 25 ------------------- 9,392 9,157 97.50 1,082 967 89.3 7
25 under 50 ------------------- 21,505 21, C20 97-74 2, 362 2,034 86 . 1 1
50 under 100 ------------------ 14,138 13,922 98 .47 11 168 1,008 86. 3 0
100 under 250 ----------------- 11,342 11,182 98 .59 693 596 86 .0 0
250 tinder 500 ----------------- 4,919 4, 861- 98 . 82 206 178 86 .4 1
500 under 1,000 ---------------- 2,817 2,777 98. 58 93 78 83 .8 7
11000 under 5,000 -------------- 2, 670 2,649 99 . 21 50 41 82.0 0
5,000 under 10,000 ------------- 348 344 98 .85 2 2 100 .0 0
10,000 and over---------------- 357 356 99 .72 2 1 50 .0 0

Total ------------------- .288,904 266,615 92 .28 123,563 96,441 78.0 5

For footnotes, see pp . 40-42 .

For the 363,056 returns with balance sheets, in aggregate, and for
the 2667 615 returns with net incoiTie and the 96,441 returns with no
n ' there are presented in- the following t,,tble the items ofet income, 11~1
assets and liabilities as of December 31, 1944, or the close of the
fiscal year nearest thereto . The items are described in footnotes as
indicated on the table .
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Corporation returns with balance sheets,' 1944, in aggregate, and for returns with
net income and returns with no net incoine : Number of returns, assets and lia-
bilities"

[Money figures in thousands of dollars ]

Aggre~gate

NLimber of returns with balance. shects 32 _-----------------------

Assets :
Gash 33 ----------------------------------------------------------
Notes and iccounts receivable -------------------------------

Less : Reserve for b .-Ld debts-----------------------------
Inventories --------------------------------------------------
Investments, Government oblil-ationS 34 . . . . . . . . . . . . . . . . . . . .

Other investments -----------------------------------------------

Gross capital assets 3 .5 (except land) -------------------------
L-ss : Reserves -------------------------------------------

Land -----------------------------------------------------------
Other assets '13 -------------------------------------------------

'Total assets 37 ------------------------------------------

Liabiflties :
Accounts pay,'ible ----------------------------------------------
Bonils, notes, mortgnives payable :

Maturity less than 1 y(~ar--------------------------------
Maturity I year or more---------------------------------

OtIlel- liabilities 3S . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Cai)ital stock, preferred ---------------------------------------
Capital stock-, common -------------------------------------
SSurplus reserves --------------------------------------------
Surplus and undivided profits 339 ----------------------------

Less: Deficit 40 ------------- ------------------------------

Total liabilities 37 . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . .

For footnotes, see pp . 40-42 .

363, 05 6

52,782,933
48, 566), 504

672,202
26, 4 76, 3 :16

111, 218,745
74,392,221

137, 020.347
50,223,311
8, 331 . 4 0;)

10, 4 3 1, 11 6

418, 32-1, 088

17, 805, 078

7,0,55,756
42,453,9-9 2

_200,550,056
15,112,184
64,785, 290
12, 199, 956
67,556,66 5

9, 194, 8N

418,324.088

Returns
With net
incom e

266 . 61 5

.51,27' g . 450
11 Co, 624 i~' ( ;"~ I

61 4, 048
25, 714, 910

109, 191, 01 4
71, 230, 670

127,00.5,742
47,077,61 2

6, 5 70, 69 7
9, 753. 9163

399, 673, 868

16, 298, 160

5,924,821
26, 8-11, 780

195, 659, 832
13,934,800
59,591,547
11, 732,771.
64,291,692

4, 0,101, 5.34

:399, 673, 868

Returns
with no ne t

illeonle 2

96,44 1

1,507,489
1, 942, 823

58 .154
761 ~ 426

2, (127, 7~2
3,161,550

1.07 014, 605
3, 145,700
1 .760,70 2

677, 753

JS. 650, 219

1, 50c" 918

1,130,935
5,612,142
4,890,224
1,177,385
5,19:3, 74 3

467,185
3, 2( i f, 973
4,593,28 5

18,650,21 9

The returns with balance sheets are further classified by major
industrial groups in basic table 47 pages 132-165, which shows, in add'-
tion to items of assets and liabilities, the -number of returns, compiled
receipts, compiled deductions, conipiled net profit or not loss, net in-
come or deficit, net operating loss deduction, adjusted excess profits
net income, income tax, declared value excess-profits tax, excess
profits tax, total tax, compiled -net profit less total tax, dividends
paid in cash and assets other than the corporation's own stock, and
dividends . paid in the corporatioin's owii stock, for returns with net
income and for returns With no iaet income, where applicable . The
items arc, described in footnotes as indicated on each table .

Total assets classes .-The returri-s with balance sheets are segregated
into 10 classes by size of total assets as of December 31, 1944, or close
of fiscal year nearest thereto . The total assets classes are based on
the net amount of total assets, after reserves for depreciation, de-
pletion, amortization, and bad debts .

The 363,056 returns with balance sheets are presented by total
assets classes in the following table, which shows, in aggregate, and
for the 266,615 returns with net income and the 96,441 returns with
no net income, the total assets, total compiled r6ceipts, compiled net
profit or net loss, and net income or deficit . The items are described
in footnotes as indicated on the table .

786850-49-2
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Corporation returns with balance sheets,' 1 -ID44, by total assets classes, in aggregate,
and .for returns with net inco?ne and retur?-e-s with no net income: ATuniber of returns,
total assets, total compiled recelipts, compf led net profit or net loss, and net incom e
or deficit

[Total assets classes and money flig-gures in thousands of dollars ]

Total assets classes 37
Number

of re-
turns 32

Tot al assets-
Tot; al liabili-

ties 3 7

AGGREGw'-ATE

Total com-
piled re-
ceipts 6

Compiled
net profit
or net loss

Net income
or deficit 2

Under 50 ------------------------------- 176,212 ~3,528,237 9,003,766 257,114 256,934
50 under 100 ---------------------------- 56,831 -4,050,325 7,929,464 350,578 350,31 (
100 under 250 --------------------------- 56,782 ~8, 964, 164 15,586,872 847,828 847,37 1
250 tinder 500 --------------------------- 26,496 !9,322,230 14,777,763 994 .848 993,338
5W under 1,000 ------------------------- 17,625 12,390,911 16 .544,869 1,303,873 1,300,58 2
1,000 under 5,000 ------------------------ 21,590 446,107, 085 41,475,869 4,018,531 3, 992, 23C
5,000 under 10,000 ----------------------- 3, 646 2Z, 285, 428 18,684,049 2,073,015 2,057,14 4
10,000 under 50,000 --------------------- -

0 d 100 000
2,94 2

415
60,260,43 1
28 953 021

40,606,164
17 351 036

4,764,374
1 9 5 8 4

4, 730, 4W9
650,00 un er , --------------------- , , , , , 8 , 7 1, 9 9, 39 C

100,000 and over ------------------------ 517 211D, 462, 215 76, 919,761 9,157,S11 9,714,91 1

Total----------------------------- 363,056 41 S, 324, 088 258,879,617 26,453,847 26,212,79 2

ME 2RETUR\TS W11711 ',--;-ET INCO'

Dnder 50 -------------------------
-- - - - - - 1

111,1537 2,485,147 7,216 919 386,125 385,99 7
So under 100 --------------------- - - - - - - 44 .216 3,159,992 7, 063~ 214 409,425 409.19 2
00 under 2,50 --------------------------- 46,3S7 7,348,260 14,340,421 934,337 932,92 1
?,50 under 500 --------------------------- 22,518 7,943,272 13,957,548 1,059,832 1,05S,49 3
500 under 1,000 ------------------------- 15,358 10, 826 . 664 15,797,02S 1 .367,581 1,364,66 5
,000 under 5,OOD ------------------------- 19,552 41, 951,149 39, 982, 899 4,136,925 4,113,46 4
5,000 under 10 .000 ----------------------- 3,376 23,416,715 18.209,792 2,126, .513 2,1.11,79 3
0 , 000 under 50,000 ---------------------- 2,769 56,861 .552 39,810,524 4,822,582 4,790,348
50,000 under 100,000 --------------------- 394 27,505,771 17,122, 526 2,010,769 1,994,88 9
100,000 and over------------------------ 508 218, 175,348 76,679,317 9,858,086 9,717,19 7

Total ----------------------------- 266,615 399, 673, 868 250,180,187 27,112,176 26,879,95 9

RETURNS WITH NO NET INCOME 2

Under 50 -------------------------------
50 under 100 ----------------------------
100 under 250 ---------------------------
250 under 500 ---------------------------
500 tinder 1,000 -------------------------
1,000 under 5,000 ------------------------
5,000 tinder 10,000 -----------------------
10,000 tinder .50,000 ----------------------
50,000 wider 100,000 ---------------------
100,000 and over ------------------------

Total ----------------------------

For footnotes, see pp . 40-42 .

64,675 1, 043,090 1,786,847 41 129,011 41 129,06 3
12,615 890, 333 866, 250 41 58,846 41 5S,8891
10,395 1 ., 615,904 1,246,451 41 86,509 41 8(-1,550
3,978 1, 378,958 820,215 41 64,984 41 65,15 6
2,267 1, 564,247 747,841 41 63,709 41 64,08 3
2,038 4:, 155,937 1 .492,970 41 118,394 41 121,23 4

270 1,868,713 474,257 41 53,499 41 54,650
1.73 3, 398,879 795, 640 41 58,208 41 59 .85 3
21 1 447,250 228 .510 41 24,895 41 25,494

9 1, 286,907 240,448 41 275 41 2,204

96,441 IS,650,219 8,699,430 41 658,328 41 667,16 8

The returns with balance sheets are segregated by total assets
classes In basic table 5, pages 200-9-05, which shows , t 1 -101. allin Pal .1
returns, in Part 11 for returns with net income, and in Part III for
returns with no net income, the -number of returns, assets and
liabilities, compiled receipts, compiled deductions, compiled net profit
or net loss, net income or deficit, dividends paid in cash and assets
other 'than the corporation's own stock, and. in the corporation's
own stock - also for returns in Parts 1 and II there are shown the net
operating loss deduction, adjusted excess profits net income, income
tax, declared. value excess-profits tax, excess profits tax, total tax, and
compiled net profit less total tax .

Basic table 6 shows, for returns with balance sheets, by total assets
classes, in ao,(,reo-ate and by major industrial groups for returns
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with net income and for returns with no net income where applicable,
the number of returns, selected assets and liabilities7 selected receipts,
compiled net profit or net loss, net income or deficit, total tax, and
dividends paid, excluding dividends paid in the corporation's own
stock and liquidating dividends . The items are described in foot-
notes as indicated on each table .

Tyl)e of tax liabillity.-The taxable returns are classified according
to the various combinations of income and excess profits taxes for
which a liability exists .

The data obtained by means of this classification are shown in
basic table'8, pages 327-332, Part 1 of which deals with all returns and
Part II with returns showing tax computed under the alternative
method. In Part 1, all taxable returns are segregated according to
whether the corporation reports (1) income tax only, (2) income tax
and declared value excess-profits tax, (3) income tax, declared value
excess-profits tax, and excess profits tax, (4) income tax and excess
profits tax, or (5) excess profits tax only . In Part II, only the returns
on which the tax is computed Linder the alternative method are
similarly segregated by type of liability .

In Part 1, for taxable returns, there are shown, by type of tax liabil-
ity and by net income 61asses, the number of returns, net income,
adjusted excess profits not income, and each tax applicable ; for
nontaxable returns with net income, this table shows, by net income
classes, the number of returns and net income ; and for returns with no
net income 7 by deficit classes, the number of returns and deficit .
The total number of returns with'no net income (in Part I) includes
the returns of inactive corporations .

In Part II, for returns on which the tax is computed under the
alternative method, there are shown, by type of tax liability and
by net inconie classes, the number of returns, net income, adjusted
excess profits iiet income, excess of net long-term capital gain over
net short-term capital loss, incorne tax (if alternative method had
not been used), and each tax applicable.

In both Parts I and 11, the excess profits tax shown is taken from
the corporation excess profits ta-x: returns, Form 1121 . The items
are described in foo~notes as indicated on the table .

Net ineome and deficit classes .-'The returns are segregated 'into 17
classes by size of the net income or deficit for the cur~'rent year, based
on the amount reported for declarecl value excess-profits tax computa-
tion, adjusted by excluding the net operating 'toss deduction and
adding Government interest subject to surtax only and excess of net
long-term capital gain over net slicn-t-term. capital loss .

The. following tztble presents data by net income and deficit classes
for returns with net income and for returns with no net income . For
returns with net income, there arc-, shown the number of returns, net
income,, adjusted excess profits n-et income,, total tax, income

-
tax,

declared value. excess-profits tax, ai-id excess profits tax . For returns
with no net income, there are showiri the number of returns and amount
of deficit .
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Corporation returns,' 1944, by net incom -!n7 and deficit classes, for returns with net
i

.
ncome and returns with no net incontEE! : Number q

'
f returns, and net income or

deficit ; also, for returns with net inconte : Income tax, declared value excess-profits
tax, excess prQ/its tax, and adjusted exce--z-s profits net income

(Net income and deficit classes and rr7moncy figures in thousands of dollars ,

Returns Wit',j net illeolue 2

Net income and deficit classeS 2

Under I ----------------------------------------------- - ------------
I under 2 -------------------------------------------- - ------------
2 under 3 -------------------------------------------- - ------------
3 tinder 4 -------------------------------------------- - ------------
4 tinder 5 ------------ v ------------------------------- - ------------
5 under 10 ------------------------------------------- - ------------
10 under 15 ------------------------------------------ - ------------
15 under 20 ------------------------------------------ - ------------
20 under 25 ------------------------------------------ - ------------
25 under 50 ------------------------------------------ - ------------
50 under 100 ----------------------------------------- - ------------
100 tinder 250 ---------------------------------------- - ------------
250 under 500 ---------------------------------------- - ------------
500 under 1,000 --------------------------------------- - ------------
1,000 under 5,000 ------------------------------------- - ------------
5.000 under MOW ------------------------------------ - ------------
10,000 and over--------------------------------------- - ------------

Total ------------------------------------------ - ------------

Net incorne and deficit Classes 2

Under 1 ---------------------------
1 . tinder 2-------------------------
2 und er 3 -------------------------
3 under 4-------------------------
4 under 5 -------------------------
5 tinder 10 ------------------------
10 under 1 .5 -----------------------
1 .5 under 20 -----------------------
20 tinder 25 -----------------------
25 tinder 50 -----------------------
50 under 100 ----------------------
100 under 2 .50 ---------------------
250 under 500 ---------------------
500 under 1,000 --------------------
1,000 under 5 .000 ------------------
5,000 under 10,000 -----------------
10,000 and over--------------------

Total-----------------------

No income data (inact ive corpora-
tions) ------ ---------------------

Number
of returns

60,378
29 .574
20,853
1 (i, 091
13,761
43 . 619
23, 286
13 .854
9,392

21,505
14,138
11, 342

4 . 919
2,817
2, 670

348
35 7

2.88,90 4

Returns wittv nel, jueoine 2-Continue d

Total tax Incolyle. t1ax 3

Taxes

D(Tlared
value ex-

cess-profits
tax

Not jueenle 2

24, 693
43.451
,51, 71 C)
56, OG7
61, 82 1

317, 576
285, 580
239, 654
210,0.52
757, 08 5

1,000,470
1,772,038
1, 725, 829
I ~ f)(17, 850
5~ 454, 440
2,395,88 4

10~ 758, 6,3 1

27,123,74 1

Exce-s
profi~s
taX 4

1 62 1
33 31 3
4 24 15
498 is
5-12 4 1

2, 81i) 942
2.243 5.274
1,664 15,489
1 .320 22,951
4,409 155, "72
5,292 31,-"972
8,821 693, 390
8,019 730,742
8, 89j, 856 .. 765

25, 434 2, 4035 239
6,448 984, 268

21,320 4,247,28 2

I----

5,139 4, 976
9'.553 9,217

11 .779 11 .340
1 .3' 0 15 12,4%)
14,721 14,108
78, 624 74, 862
75.707 (is, 190
71,198 54,045
69,174 44~ 903,

319, .587 159, so(;
522,71 ", 2()1.453

1 .016,219 314,009
1, 0 1 % I (io 28(1,400
ly ws' 018 :302.362
3,245,478 816, 8OG
1,367,15 .5 1 376, 439
5, 876, 703 608, 10 1

42 14, 884 . 050 42 4 . :L93, 620 98, 66 8

------------- i------------- I -----------

10, 43L 762

Adjusted
excess profits
net illcoule 7

1
22
18
21
4 7

623
5,109

17,223
26,13 6

ISO,313
371,084
835,083
899,85 4

1, 065, 968
2, 994, 193
1,222,039
5,223,92 8

12,841,66 3

Returns with no
net income *2

Number
of returns Deficit 2

75,011
14, 607
7,547
4, 645
3 . 1 G2
71961
.218

1,754
1,082
2,362
I'lo-18

693
206

93

2
2

12-1, 56 .3

34,329

19,992
20,945
18,447
1,6,116
14,123
,56,191
39,235
30,215
24,175
81 .831
81,268

106,471
69,660
63, 74 .5

102,426
12, MC)
62,31 5

819.26 0

For footnotes, see pp . 40-12.
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The text table on page 10 shows, by net income and deficit classes,
the number of returns, number of balance sheets, and percent of returns
w foi. -iin 1 incomeIth balance. slieet , - reh - s with -net ' and for returns with
no net income. Fiscal year returns of corporations, by net income

I are shown in the second text table on page 19 .and deficit classes ,
The data in basic tables 7, 8, 9, and 10 also are segregated by size

of net income or deficit . Table '47, pages 298-1326, shows nuniber of
returns of active corporations wida net income and with no net income
and selected items bv --mi-1,jor industrial groups . Table 81, pages 327-
332, shows nurnber of returns, net income, and taxes by type of tax
liability ; table 9, page 333, shows the total number of returns of -active
corporations with net income, and -%Aith no net income, the ii-Limber of
returns with dividends received, and ainotint of dividends from
domestic corporations and from foreign corporations ; also the total
amount of interest received on Government obligations, the amount
wholly taxable, the itmount subJect to declared value exeess-profits
tax and surtax, the aniount subject to surtax only, and tbe amount
wholly tax-exen--ipt ; table 101 page 33)4, shows the total number of
returns of active corporations with net income and with no net income,
the number of -returns with di

.
videDds paid, and amount, by type of

dividend, 11 e-Y cash and assets other thaD. the corporation's own stoclic,
and the corporation's own stock . Historical data by not income and
deficit classes are shown on pages .3, 74-337 5 .

Consolidated returim .-A consolid.ated return is filed for a group of
affiliated. corporations and is based on the principle of levying the tax
on the combined net income of two or more integrated concerns .

The privilege of filing a consolidated return for income tax purp oses
(Form 1120 is extended to affiliated domestic corporations in general
for taxable years beginning after December 31, 1941, upon the condi-
tion that tl~e affiliated g-roup make also a consolidated excess profits
tax return for the taxable year .

An affiliated group of corporations which may file a consolidated
return for income tax purposes is defined by section 141(d) of the
Internal Revenue Code as ."one or more, chains of -includible corpora-
tions connected through stock o-wnership with a common parent
corporation which is an includible corporation if (1) stock possessing
at least 95 percent of the voting power of all classes of stock and at
least 95 percent of each class of the nonvoting stock of each of the
includible corporations (except the common parent corporation) is
owned directly by one or more of the other includible corporations ;
and (2) the common parent corpora tion7 owns directly stock possessing
at least 95 percent of the voting'* p ower of all classes of stock and at
least 95 percent of each class of the. nonvoting stock of at least one of
the other ineludible corporations . "

For 1944 the number of consolidated returns-for income tax purposes
is IM0

.,
of which 1,009 shownet int-,ome amounting to $03,047,525,612,

while 289 show deficit of $51,'725,066, and 2 have no income data
(inactive corporations) . The nuniber of consolidated returns filed is
only 0 .3 percent of all corporation ireturns . However, the net income
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reported in consolidated returns is IL L2 percent of the net income of all
returns showin- net 111come and the- * inIncome tax reported there'
amounting to $630,110,706, is 14 .--5 percent of the J .Dcome tax lor all
corporations . The following summiLary shows by industrial divisions
the number of consolidated returms (Form 1120) and the. number of
subsidiaries included therein, for tl-ae Years 1944 and 194t") .

Consolidated43 co?-pomtion retums, 1944 cznd 1943, by indushial divisions, shmi2ig
num.ber of consolidated 2-eturns c_--nd number of subsidiarie s

Industrial divisions 5

All industrial divisions ------------------------------- -------------------
Mining and quarrying ------------------------------- ------------------
Manufacturing--------------------------------------- ------------------
Public utilities --------------------------------------- ------------------
Trade ------------------------------------------------ ------------------
Service----------------------------------------------- - -----------------
Finance, insurance, real estate, and lessors of real prolDlerty -------------
Construction ----------------
Agriculture,. forestry, an d fisi;e~.Y'
Nature of business not allocable ---------------------- ------------------

For footnotes, see pp . 40-42 .

i Number of
consolidated

returns 4 4

194 4

1,300
68

413
200
21 5

79
271
40
1 3
1

194 3

1,2S6
56

414
200
206

90
253
47
1 5

5

I
Number of

subsidiaries 4 5

1944

5,780
260

1,812
1,433

609
24 0

1, 296
88
41

1

194 3

6,165
28 5

1,073
1, 546

570
31 2

1,332
91
50

6

Data from the consolidated returns are shown in detail in the two
following tables and in basic table 4-A, pages 166-199, and basic tableI zn
5-A, pages 206-211 . Table 4-A includes all active consolidated re-
turns, while table 5-A includes ouly the consolidated returns i~,,Ith
balance sheets. The consolidated returns are Included in the tabula-
tions pertaining to Form 1120 throughoat this report .
. A synopsis of the Federal tax laws under which consolidated returns
are filed for the years 1917 througla 1944 appears on pages 447-453,
and data from consolidated returns, for 1928 through 1944 are shownzn
on page 422 .I-
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Consolidated13 corporation ret-urns,' 1944, in aggregate, and for returns with net
id7. 7.es,income and returns with no net income : Number of -returns, number of subs

compiled receipts, compiled deductions, Compiled net profit or net loss, net income
or deficit, net operating loss deduction, adiusted excess profits net income, income
tax, declared value excess-profits tax, exc

.
ess proftts tax, total tax, compiled net

profit less total tax, and dividends paid by type of dividend

[Money figures in thousands of dollars ]

1
2

3
4

14
15
16
17

1 8

3 3

34
35
36
3 7

38
39
40

41

4 2

43
44

Number of returns 8 ------------------------------------------
Num ber of subsid iarjeS 45 . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . .

Receipts :
Gross sales 9 ----------------------------------------------
Gross receilAs front operations lu --------------------------
IiAerest on Government oblig ,gations (less amortizable

bond prenlimn) :
W11011V f-axable 1 1
Sahje&. to declared value excess-profits tax and stir-

t,,IX . 1 2

Subject to surtax 0111V 13 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Wholly tax-exempt 4--------------------------------
Other it) torest --------------------------------------------
Rents 15 --------------------------------------------------
Royalties 10 -------------------------------------------- ____
Excess of net short-term capital gain over lact long-Lerm

capital loss . 1 7
Excess of net long-term capital gain over net short-term

0:1pital loss . 1 7

Not gr-tin, sales other than capital assets Is ---------------
Dividends, (lornestie corporations 19 ----------------------

s 2 0Diviclends . foreign corporation ,
Other receipts 21 . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deductions :
Cost of Loods 801(-l 22 . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . .

Cost Of Oper~ttiojjS 22 ------------------------ --------------

Coin pensat ion of ollicerg -----------------------------------
Rent paid (,it business property-----------_---------------
Rn.paij'S 24

---------------------------------- ----------- - _B,ad debts---------------------------------- - ------------
-Interest paid ------------------------------- --------------
Taxes p~jj(l 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or 1-ifts 26 -------------------- --------------

Depreciation ------------------- -- --------- -------------
Depletion--------------------------------- ---------------
AmortiZ .,ttion 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Not loss, sale, other than capital assets is--
Other deductions 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions-------------- --------------

Compiled net profit. or net loss (18 less
33) ----- --------------Net income or defteit 2 (314 less 8) ----------------- -- -----------

Net ol)eratin- loss deduction 29 ------------------
Adjusted eX~~.SS profits net income 7 ------------- ----------------

Income. tax 3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Declared value excess-profits tax --------------- --------------
Excess profits t.IX 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . .

Total tax---------------------------------- --------------

Compiled net Profit less total tax (34 less 41) --- - -------------

Dividends paid : 31
Cash an(l assots other than own stock 30 ---- -------------
Corporation's own stock -------------------- --------------

Returns Return s
Aggregate with net with no net

income 2 incoMe 2

1,298 1,009 289
5,780 4,999 781

22,594,06S 22,255,289 .1138, 779
8,6071,363 8, 299, 607 307,756

50,490 48,972 1,518
14,067 13,540 527

645 634 1 1
5,584 5, 3,82 202

1,62,725 159,005 3,720
246, 033 237, 83S S' m

32, 863 31,841) 1,022
1,747 1,6',)5 52

24,827 23, 332 1,495

9,482 8,80") 673
225,2S7 221,287 .1,00 1
53,123 53,081 4 1

153,746 147,705 6,04 1

32,182,049 31,508,016 674, 03-3)

17,793,094 17,517,341 275, 715 3
4, 961), 699 4, MS, 185 201,51 4

108,891 99, 8611 9,03 4
438,119 42-6, ;'m 1] . 75 4
.04,887 299 . 00S 5:87 9
47,764 30,604 17,16 0

,513, 737 488,711 25, 0223
1,012,325 985,295 27,03 1

20,098 20,035 6 2
757,287 731,172 26,11 5
198~ 029 491,616 6; 41 3
296,626 291, 004 1 .5, 622
95,038 59,502 25,53 6

2,635,063 2,546,403 88, 660

29, 180, 665 28, 455,109 725,556

3,001,384 3 ' 052 ' 908 41 .51, 523
2,995,80'. 31 04 71 526 4151, 725

29,100 29.100 ---------- -
1,294,894 1,294,S94 ---------- -

630,111 630,111 ----------
-4~273 4, 2721 ~ --------- -

1,058,21 .1 1,958, 2,14 ----------
-

1,692,598 1,692,598 ---------- -

1,308,787 1,360,310 41 51,52-3

993,767 983,281 10,486
22,284 21,209 1,075

I
2

3
4

5
6

13

14
15
16
17

i s

19
20
21 .
22
2 33
24
25
26
27
28
29
30
31
3 2

33

34
35
36
37

38
39
4 0

4 1

4 2

43
4 4

For footnotes, see pp . 40-42 .
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Consolidated 13 corporation returns submitt ing balance sheets,' 1944, in aggregate,
and for returns with net income and re!ehtrns with no net income : Nwmber of
returns, number of subsidiaries, assets, a---nd liabilitie s

[Money figures in tho -Xisands of dollars )

A ggregat e

Number- of returns -with balance sheets 32 . . . . . . . . . . . . . . .. . . . . .

Number of subsidial-ieS 4----- - - -- - -- - -- ------- - - -- --- - - -- - - - - __ - -

Asspts :
C ,,I~Slj 3 3

Notes and accounts reeeivabl(----------------------
Less : Reserve for- bad debts ------------------- - -------

Inwiltories---------------------------------------- - -------

investments. Government obligations 34___ - -------
Other in Vost

'

ments---------------------------------

Gross capital zissets 33 (0-Neept h1l)(1) --------------- - -------

I ess : Reserves --------------------------------

Law I_. ----------------------------------------- - -------
Other assets N . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total aSSCtS 37 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Liabilities :

Aceounts payable ---------------------------------- -------
Bonds, notes, inort lpalvS Pa-Able :

Alaturit 'Y less than I Year ------------------------- -------
matn,fty I year or, more ---------------------- - -------

Other liabilities 31 . . . . . . .

--------------------------- - -------Capital stock, preferred
-------------------- ------ - -------Capital stock, Common ----------------------------- --------

Surplus reserves----------------------------------- - -------
s 39Surplas and nndivi(ied pl-ofit~S

Less : I)efl(-if, 40 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total liabilities 37 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

For footnotes, see pp*. 40-42 . _,

1,260
5,71 6

4, 115. 070
4, 75% 20 0

64, 168
152,561

A, 613, 292
S. 71,15 . 42 1

32, 666, 7199
10. 313,492

~)84, 950
1,382,498

50, 643, 0,11

2,910,594

494,492
1 (), I -,o . 606

9 . 776, 813
3, 507,23 2

10, 868, 252
2,439,205
1 , R5,5, m5
1, 3 )98, 28 S

50, 64 3, 041

ReturnSW" Ith I Returnswith
net incorne 2 1 no net in-

Conle 2

996
4 . 97 7

2 ), 095, 754
4, 625, 96 8

58 . 5R]

443, 556

1 . (190 . 70 8
10, OS4 . ( X17

520, 1 Or,
11, 333 ; 25 0

40,037,44 3

2,84,1,107

422, 598
9, C18(r, SO 2
9, 3 :11, 069
3, 309, T)(W,

10, 644, 20()
2,319,1S7,

11, 589, (M;
1, 101, 04 9

49, 037, 4,13

270
73 9

120.225
1133,232

5,587
45,422

16 9. 736
281 .870
976, 091
229,48 4
64,845
40,24 S

1,605 .598

69, 488

71, S94
508, 765
445,744
197, 666
224,044
120,018
26 .'), 220
297, 22 9

1,6()5,598

Fiscal year returns .-Fiscal year xetLirns are filed 'by corporations
with income year other than the calendar year . For 1944 there are
101,468 returns of corporations with fiscal years ending7- in the period
July 1944 through June 1945. These returns, for which data are
presented separately ill the tables followi-nol, are included in the tabu-
lations pertaining to Form 1120 tbroughout this report .T

The first following table shows data for all fiscal year returns, by
month in which fi ,seal year ended . The total number of fiscal year
returns, 101,468, includes 3,969 returns of inactive corporations .
For the 73,214 fiscal year returns with net income, there are shown
the amounts of net income, income tax, declared value excess-profits
tax, excess profits tax, and adjusted excess profits net income . For
the 24,285 fiscal year returns of active corporations with no net
incomel the amount of deficit is shown .

The second following table presents data by net income and Cleficit-
classes for the fiscad year returns filed by 97,499 active corporations .
For the 73,214 returns with net Eacome, there are shown the net
income, income tax, declared value excess-profits tax, excess profits
tax, and adjust(-_~d excess profits net Income . For the 24,285 fiscal
year returns of active corporations with no net income, the amount
of deficit is shown .
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Fiscal year returns of corporations,' 1944~, by month in which fiscal year ended, for
returns with -net income and returns with no net inconte: Number of returns, net
income or deficit, and, for returns with net income : Income tax, declared value
excess-profits tax. ., excess profits tax, and ad *u.sted excess prqfi.ts net income3

[Money figures in thousands of dollars]

Fiscal year ending

July 1944 -----------
August 1944--------
September J944_____
October 1944 --------
Novem bor 1944 - - - - -
January 1945--------
February 1945 ------
March 1945 ---------
April 1945-----------
May 1945 -----------
June 1945 -----------

Total ---------

Total
num-
ber o f

re-
turns 46

7,487
8,292
9,857
8, 723
8, 03*3
8, 8()ci
6,404
9,377
8,550
8,285

17,654

101,468

For footnotes, see pp . 40-42 .

Num-
bcr

5,147
5,846
6,889
6,205
fi, 175
7~ 016
4,426
6,499
5,995
6~ 001

lbl, 01 2

73,214

Returns with net income 2

Net
income 2

377,998
510,57.2
756, 283
727,112
809,794
824,569
255,898
3,08,444
307,384
303, 1,95
sw, 836

5,998,015

214,441
:302, 007
512,339
422,773
520,028
496, 264 :
111,197
151, 065
164,076
1,59,303
394, 69 4

3,448,188

53,285
67, 753
80,050

105,479
98,491

114,370
43 . 843
51, 488
45,554
47,955

140,95 7

849,226

923
2,063
5,908
3.042
3,610
3,813
1,502
2, 617
2,879
3,048
9,017

Excessprofit s
tax 4

170,647
238,980
402,529
339,755
412, 662
409,202

89, 346
122,611
132,703
129, 160
321, 298

38,422 12,768,890

Returns with no
net income 2

Num-
ber

Defi-
cit 2

2~ 007
2,124
2,604
2,155
1, 576
1,475
1,687
2-508
2,215
1,977
3,957

24,285

20,240
1_21512
19,775
16,925
11,290
7,407
9,528

17, 862
13,188
11,304
31,924

171, 955

Fiscal year returns of corporations,' 1944, by net income and deficit classes, for
returns with net income and returns u_)*ith no net income : Number of returns, and
net incorne or deficit ; also, for returns -tvith net income: Income tax, declared value
excess-profits tax, excess profits tax, ancl adjusted excess profits net incom e

[Net income and deficit classes and money figures in thousands of dollars ]

Retutus with net income 2

Net income and deficit
classes 2

Under I ----------- * -----
1 mider 2 ---------------
2 under 3 ---------------
3 under 4 ---------------
4 under 5 ---------------
5 Linder 10 --------------
10 under 15 -------------
15 under 20 -------------
20 under 25 -------------
25 under 50 -------------
50 under 100 ------------
100 under 250 -----------
250 under 500 -----------
500 under 1,000 ---------
1,000 under 5,000 --------
5,000 under 10,000 -------
10,000 and over ---------

Total --------------

No income data (inac-
tive corporations) -----

Num-
ber

of re-
turus

1 9-1204
6,907
5,074
4,040
3,658

11,754
6,289
3,631
2,540
6,12S
4,10-8
3,461
1,593

846
774

S6
5 1

73,214

Net in-
)Me 2C(

5,294
10,120
12,568
14,111
16, 472
85 .768
77,024
62,S57
56,797

216,478
295,S63
541,157
545,233
604, 36 6

1,594,028
567, 531

1,292734 9

5,99S,015

Adjusted
excess
Profits
net in-
Conle 7

Adjusted
excess
profits

net
income

In-
come
tax 3

Declared
value

excess-
profit s

tax

Excess
profit s

tax I

1 9
(47)

------ -----
------ -----

56
1, 480
5- 470
8, 517

58, 930
121, 626
289, 781
326, 170
363- 63 0

1,014
'

484
3S7, 507
870, 5J 8

3, 448_ 188

Income
tax 3

1,046
2,137
2,756
3, 174
3,792

20,374
18,227
13,924
11,819
43,473
56,843
87, 170
83,523
80,841

205,096
60.536

154,49 4

849,226

Declared
value

excess- *
protits

tax

23
52
81
91

123
632
576
440
3S ]

1,370
1,956
3,553
3,651
3,435

11 .223
3,103
7,73 2

38,422

1
(47)

-----------
(47)

456
2,194
5,461
7,939

51,952
104,022
240,508
264, 738
2913, 176
810,312
306,465
681,665 -

2,76S,890

Returns with nonet income 2

Num-
ber

of re-
turns

Deficit 3

12,820
3,067
1,739
1,12 1

759
2,046

826
461
286
628
297
156

55
14
1 0

--------
--------

24,28 5

3,969

3,640
4,455
4,267
3,900
3,386

14,424
10,068
7,954
6,403

21,473
20,572
23,759
17,658
10,774
19,22 2

--------

171,955

For footnotes, see pp. 40-42 .
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Part year returns.-Part year rettarns of corporations are those filed
for a period of less than 12 months, ar-id represent reorganizations, newly
organized businesses, liquidations, and cbanoes from calendar year
to fiscal year basis, or vice versa . The 17~22zn7 part year returns for
which data are shown in the following table are for corporations

iw itb the greater part of the incoraie period in 1944 . These returns
are included in tbe tabulations pert~aining to Form 1120 througbout
this report, except in the tables foi--- fiscal year returns on page 19 .

Part year returns of -c~orporations,l 194 4
Total number of returns 8. . ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17, 227Returns with net income : I

Number of returns ---------------- - --------------------- 8, 61 8
Net income 2. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $170,607,468
Adjusted excess profits net income 7. . . . . . . . . . . . . . . . . . . . . . . $82,547,294

Tax liability :
Income tax 3 . . . . . . . . . . . . . . . . . - --------------------- $24,810,991
Declared value excess-profits tax : --------------------- $978,774
Excess profits tax 4 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - $66,371,958

Total tax-------------------- --------------------- $92,161,723
Returns with no net income : 2

Number of returns ----------------- --------------------- 8, 609
Deficit 2 . . . . . . . . . . . . . . . . . . . . . . . . . . .

L - - - - - - - - - - - - - - - - - - - $49,064,337
For footnotes, see pp . 40-42 .

INCOME AND PROFITS TAXES 1:3-AID TO FOREIGN COUNTRIES
OR POSSESSIONS OF 'rHE UNITED STATES

That portion of the income and- Profits taxes paid or accrued to
foreign countries or possessions of the United States which is claimed
as a tax credit -tinder provisions hex-einafter described, is $921,713,930
for returns with net income . Of this amount, $92,570,054 is reported
on returns with balance sheets and $143,S76 on returns with no
balance sheets. Such credit is claimed only where a tax liability
exists and therefore is inapplicable to returns with -no not income .
The amount of foreign taxes which is includ ed In deduction s from gross
income7 by corporations not claimirAg the tax credit, is not tabulated
separately .

The Internal Revenue Code prc)v1des the following methods for
reporting income and profits taxes paid or accrued to foreign countries
or possessions of the United States :

(1) Under section 131 of the Cocle such tax may be claimed as a
credit a-ainst income tax payable to the United States . When so
reported, the amount of the credit ia respect to the tax paid or accrued
to any country cannot exceed the same proportion of the tax against
which such credit is tal~_en, which the corporation's normal-tax net
income from sources within such ec)untry bears to its entire normal-
tax not income for the same taxable year ; and the total amount of the
credit cannot exceed the same prol-)ortion . of the tax against which
such credit is ta'Ken,which the corporation's normal-tax net Income from

'thsources wi out the United States bears to its entire normal-tax net
income for the same taxable year . This method is denied to a foreign
corporation, a corporation organized Linder the China Trade Act 1922
and to a domestic corporation whicli is entitled to the benefits of see-
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tion 251 by reason of receiving a large percentage of its gross income
from sources within a possession of the United States .

Under section 23'c' of the Code corporations which do not
elect to have the benefits of section 131 and corporations which are
denied such benefits may include the total amount of such taxes in
deductions from gross income .

The amount of credit claimed for income and profits taxes paid or
accrued to foreign countries or possessions of the United States for
each of the years 1925 through 1935 appears on page 8 of the 1935
volume, Statistics of Income, Part 2 ; and beginning with 1939, is shown
in Statistics of Income, Part 2, for each year .

TAX LIABILITY AND COLLECTIONS, FACTORS AFFECTING COMPARABILITY

The tax liability shown in this report (the total amount reported on
the corporation returns as filed) is not strictly comparable with the
amount of tax collected for any given period, because of certain factors,
among which are the following:

1 . The tax liability originally reported by taxpayers may be changed
as a result of audit or to give effect to carry-backs, relief granted
under section 7221 of . the Internal Revenue Code, recomputation of
amortization of emergency facilities, or the renegotiation of war con-
tracts, after the returns are filed . In the case of a taxpayer applying
for excess profits tax relief under section 722, the payment of a por-
tion of the excess profits tax may be deferred, pending a determination
of the amount of relief to be gratited .

2 . The credit clainied for income and profits taxes paid by domestic
corporations to foreign countries or possessions of the United States
is not deducted from the amount of income tax liability shown in this
report . (For amount of this credit, see page 20 . )

3 . Income tax paid ,it source on -4jax4ree covenant bonds is included
in the corporation income tax collections, but does not appear in
these tabulations .

4 . For those fiscal year returns o-ri which the taxis paid in four equal
installments, the total tax liability may not be collected during the
calendar year in which the returns are filed . Fiscal year returns are,
required to be filed on or before the 15th- day of the third month after
the end of the fiscal year, and p,--tyment, ~s in the case of calendar
year returns, is required at the tilme the return is filed, or in four
quarterly installments . The first ~of the quarterly installments is due
when the return is filed . Thus, daring tl~e cti,lendar year 1945, collec-
tions were made of part or all of the taxes reported on returns for a
fiscal year ending in the period Jariuary 31, 1944, through September0 0
0 ~ 19457 the last quarterly inst ;vAllment payment on returns with
fiscal year ending January 331, 194AY being due on January 15, 1945,
and the first quarterly installmeiAt payment on returns with fiscal
year ending September 30, 1945 being due on December 15, 1945 ;
whereas there are excluded from the statistics in this report, as previ-
ously ndicated

'
the returns for a f1scal year ending prior to Ju y 1944

and subsequent to June 1945 .
5 . 'I'lie amount collected in the -~current year includes "back taxes"

as well as the. interest and penattles the~eon . Bacic taxes are tax
ptayments which are delayed due to delinquency in filing, financial
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embarrassment, liquidation of bus iness or any other cause, and are
not collected until after the close o:C the 'year in which they are due .

6 . The amount tabulated in St,-*-tlsties of Income is the entire tax
liability reported on the returns, wliereas a relatively small portion of
such liability may be uncollectible .

7 . Tabulations in, this report excAude data reported on nonresident
foreign corporation income lax retu_ :rns Form 1120NB, whereas collec-
tions in the current year include ta'xes on these returns . Foreign
corporations not engaged in tracte or business within the Un lited
States and not having an office o:v- pla e of busuiess therein care re-
quired to report, on Form .1120-:NB

'
income derived from sources

within the United States, unless tl-ie full amount of the tax has been
withheld at the, source .

RENEGOTIATION, O :F' WAR CONTRACT S

Under the Sixth Supplemental National Defense Appropriation
Act of 1942, as amended) certain Gc)vernment departments or ag-encles
are authorized and directed to require contractors or subcontractors
to rene,-otlate the contract price '"7 -1 ign-ith respect to des'- ated contracts
and subcontracts in case any amo-unts of excessive profits have been .
or are likely to be realized tberef.rorn.

In case the renegotiatin- a-reem--ent provides that excessive profitsn Zn
have been realized under contracts in efYect during prior taxable years
for which returns have been filed and the inconi-e and . excess profi-ts
taxes paid or assessed, eliminatior-, of the excessive profits on which
such taxes have been pald or assessed is involved in the settlement .
The method of adjusting the tax returns in such cases is prescribed by
section 3806 of the Code, as added by the Reventf6 Act of 1942, which
requires that a, payment or repayrnent within a taxable year eDding
after December 31, 1941, of excessive profits pursuant to renegrotia-
tion is to be treated. as a reduction -of the price of the contracts or sub-
contracts for the taxable year for which such price was received or
accrued . Section 3806 requires further that the decrease in Federal
income and profits taxes resulting from such contract price reductions
be credited against the amount of the excessive profits eliminated
through renegotiation . Conseque:ntly, the taxpayer pays or repays
to the United States, on account of the renelaotiation only the net
amount of excessive profits of a prior taxable year which remain
after there has been credited against the excessive profits the amountI n
of Federal- income and excess profits taxes attributable to such execs-
sive profits . The credit allowed against the amount .of excessive
profits, for Federal income tax purposes, including computation ofI-
post-war refund of excess profits taxes under sectlon 780 of the Code,
is treated the same as if such credit were a refund of the taxes forming
the basis of the credit .

The data presented throughout this report are compiled from the
returns as filed, without regard to ebanges which have resulted from
the renegotiation of war contracts after the returns zvere filed . How-
ever, the renegotiation settlements reached after the returns were filed
are reported to the Bureau of Internal Revenue for determination of
the tax credits to be allowed and from the records of such settlements

'data are compiled to measure. their effect . Settlement records tabu-
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lated through July 31, 1947, provide the information contained in
the tables which follow . The number of adjustments, the amount of
excessive profits eliminated (I . e., reduction in profits as the result of
renegotiation), aad the reduction. III income, tax, declared value
excess-profits tax, and excess profits tax are shown by the principal
classifications used elsewhere in the report, thus making it possible
to gauge the effect of such adjustments upon the basic data tabulated
from the 1944 returns.

Adjustments resulting from renegotiation of war contracts, affecting data from 1944
corporation income and declared value excess-profits tax Teturns, by 'ndustrial71
divisions, 2

.
n aggregate and J'or corporations with excess profits tax liability and

corporations with no excess profits tax liability

(Money figures in thousands of dollars ]

Industrial divisions 5
Num ber
of adjust-

ments

Excessive
profits elilu-

inated 4 8

AGGREGATE

Income tax
reduction

Declared
value ex-

cess-profits
tax redue-

tion

Excess prof-
its tax re-
duction 49

All industrial divisions---------------------- 4,167 1,478,113 8,798 39,641 1,058.123

Mining and quarrying ----------------------- 1 1.32 2 1 106
Manufacturing ------------------------------ 3 .578 1, 422,354 7,221 38,151 1,019,809
Public utilities ------------------------------ 99 6,807 143 314 4", 693
Trade --------------------------------------- 321 31, 246 321 765 22,62 5
Service --------------------------------------- 41 41234 30 69 3, 092
Finance, insurance, real estate, and lessor s
of real property ---------------------------- i 010 280 ------------ ----------- -

Colistructiou -------------------------------- 92 10.244- 553 214 (3.585
Agriculture, forestry, and fisliery ------------

---------- ------- I ----- ------------ ------------ --------

;

-Nature of husiness not allocable -------------- 7 626 16 35 -- -397
Unclassified 50 ------------------------------- 25 1,770 231 90 81 6

CORPORATIONS WIT-L-1 EXCESS PROFITS TAX LIABILITY

All industrial divisions---------------------- 1 4,082 1,467,101 4,937 39,307 1,058,123

Miningand quarrying ----------------------- 3 132 2 1 10 6
ManufaCtUring ------------------------------ 3,525 1,414,703 4,566 37,930 1, 01g, 80 9
Public utilities ------------------------------ 92 6. 566 48 310 4, 693
Trade --------------------------------------- 31 30" 778 220 762 22,625
Service --- ------------------ ----------------- 40 4,175 7 69 3,09 2
Finance, insurance, real estate, and lessor s

of real property---------------------------- ------- -
Construction -------------------------------- - -87 ----------- -8,943 ----------- -48 ----------- -178 ----------- -6,585
Agriculture, forestry, and fisliery ------------ -------- -- --- - --- - -- ----- -
Nature of business not allocable ------------- 7

- ------ -
626

- ------- -
16

------- - -
35

----- -
39 7

Unclassified 50 ------------------------------- 11 1 .179 30 20 81 6

CORPORATIONS WITH NO EXCESS PROFITS TAX LIABILIT Y

All iDdustrial divisions----------------------

Mining and quarrying -----------------------
Manufacturing ------------------------------
Public utilities ------------------------------
Trade
Service
Finance Insurance

.

. real estate, and lessors
of real property ----------------------------

ConstrUCtI011
Agriculture, forestry, and fisherv------------
Nature of business not allocabl(I --------------
Unclassified 30

95

53
7
4
1

1
5

----------
14

11,01 1

------------
7,6592

241-
468
5 9

700
1,30 1

------------

590

3,86 1

------------
2,65 5

95
101
24

334

------------
22 1
4
3

------------

36

70

------------
------------
------------
------------
------------

------------
------------
------------
------------
------------

For footnotes, see pp . 40-42 .
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Adjitstments resulting front renegotiation o f war contracts, affecting data
industrial grozips, in agyregate and for corporations with excess

[Money figures i n

All 9

Major industrial groups and minor industria l
groups 5 Num -- Exce issive Income Declared

value Exces s
ber of

-:*idjust
profit s
el in I*- tax re- excess- profit s

tax re -
Inents Dal 4Eted duction profits tax

reduction duct .ion 49

1 All industrial groups -------------------------- 4,167 1,478,113 8.798 39,641 1,058 123
2
3

Mining and quarrying ----------------------- -
tal mini nM

3 132 2 1
,
106g---------------------------- -e 1 98 2 ---------- 80

4 Iron----------------------------------- - - ------- -
5 Copper-------------------------------- --- -- - --

---------- --------- ---------- ---------- -

6 Lead and zinc -------------------------
-

1
---------- -

98

-------- -

2

--------- -

----------

---------- -

80
7 Gold and silver ----------------------- - - ------ -
8 Other metal mining------------------- - - -------

---------- -
-- - -

--------- ---------- ---------- -

9 Metal mining not allocable ------------ - - -------
-- - --- -

- -
--------- ---------- ---------- -

10 Anthracite mining ------------------------ - - -------
- ---- ---- --------- ---------- ---------- -

11 Bituminous coal, lignite, peat, etc --------- - - -------
----------- -- ----- -

-
---------- ---------- -

12 Crude petroleum and natural gas produe - - - -------
---------- -
-- ------ -

-- ------ ---------- ---------- -

tion.
-- --------- ---------- ---------- -

13 Crude petroleum, natural gas, and - - ------- -- ------- -
natural gasoline production .

- --------- ---------- ---------- -

14 Field service operations --------------- ----- -- -
15 Nonmetallic mining and quarrying --------

-
2

---------- -
34

-------- -
---------

---------- ---------- -

26
1.6 Stone, sand, and gravel -------------- 2 34 --------- 26
17 Other nonmetallic mining and quar - - - ------- ----------- - - - -

rying .
- -- - - ---------- ---------- -

18 Nonmetallic mining and quarrying - - ------- -- ------- -
riot allocable .

-- --------- ---------- ---------- -

19 Mining and quarrying not allocable ------- - . . . . . . . . . . . . . .
20 Manufacturing--------------------------------- 3,578

. . . . .
1 . 422 .354

. . . . . . . . .

71 .221 - - 5-1- 1- -0 1 9-'- -8 -0 -9
21 Food and kindred products --------------- 10(l) 15, 631 30 419 12,08 1
22 Bakery products ---------------------- 9 1,622 6 118 1,12 5
23 Confectionery ------------------------- 25 4,339 8 34 3703
24 Canning fruits, vegetables, and sea 35 2 .756 9 140

,
1,975

foods .
25 Meat products ------------------------ 12 1,733 --------- I 1; 498
26 Grain mill products, except cereal 4 331 1 6 247

preparations .
27 Cereal preparations ------------------- - - ------ -
28 Dairy products ---------- -------------- 10

---------- -
3,642

-------- -
---------

--------- -
108

---------- -

2,97 7
29
30

-
Sugar -------------------------------- -
Other food, including ice and flavoring

1
3

4 9
273

-------- -
---------

--------- -
5

42
20 9

sirups .
31 Food and kindred products not allo- 7 886 --------- 6 63 8

cable .
32 Beverages--------------------------------- 13 1,399 58 ---------- 1 .035
33 Malt liquors and malt ----------------- 12 1,254 58 ---------- 93 1
34 Distilled, rectified, and blended 1 145 --------- ---------- 105

liquors .
35 Wine---------------------------------- -- ------- -
36 Nonalcoholic beverages ---------------- -- - -----

- --------- --------- ---------- ---------- -

37 Beverages not allocable ----------------
-

- --------
----------- --------- ---------- ---------- -

" 80 Tobacco manufactures --------------------- 2
---------- -

79
-------- -
---------

--------- -
4

---------- -

6 4
39 Cotton manufactures---------------------- 145 18,580 6 185 14 .09 6
40 Textile-mill products, except cotton ------- 148 20,2M 116 620 15 . 08 3
41 Woolen and worsted manufactures, 36 8 . 6l l is 383 6,180

including dyeing and finishing .
42 Rayon and silk manufactures --------- 15 1 . 3,36 38 25 943
43 Knit goods ---------------------------- 31 2 .112 49 72 1,528
44 Hats, except cloth and millinery ------ 3 4f! --------- ---------- 3 7
45
46

Carpets and other floor coverings ----- -
D ein and finishin xce tt xtiles

-------- -
2

----------- --------- ---------- ---------- -
y g , e p ,g e 8 4,421 --------- 123 3,36 6
woolen and worsted .

47 Other textile-mill products ------------ 23 2,701 12 15 2,20 7
48 Textile-mill products, except cotton, 12 1 .008 --------- 2 82 1

not allocable .
49 Apparel and products made from fabrics 69 6 . 707 40 206 4 . 78
50 Men's clothing -----------------------

-W ' h
29 3,388 14 331 2,390

51 ing--------- ----------- -omen s clot 5 625 21 35 430
52

-
Fur varments and accessories ---------- ----- -

53 Millinery --------------------------- -
-- --

-----
---------- --------- - --------- ---------- -

54 Ulier apparel and products made
--- -
31

----------- -
2, 560

-------- -
1

-------- -
38

---------- -
1,87 9

from fabrics .
,

55 Apparel and products made from 4 3 8 8
fab-ics riot allocable .
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corporation income and declared value excess-profits tax returns, by major and -minor
profits tax liability and corporations with no excess profits tax liability

thousands of dollars ]

Corporations with excess profits tax liability Corporations with no excess profits ta x
liability

Number Excessiv c Income
Declared

value Excess um her Excessive Income
Declared

valu e
of adjust- profit s

elimi- tax re- excess profit s
tax re- ofadjust- P""sclimi- tax re- excess-

ments nated 48 duction profits tax duction 49 merits nated 48 duction profits ta x
reduction reduction

4,082 1,467,101 4,937 39,307 1,058,123 85 11,011 3,861 334
3 132 2 1 106 ---------- ---------- ---------- ----------- -
1

----------
98

-----------
2

----------
----------- -
------------

8 0
-----------

--------- -
----------

--------- -
----------

--------- -
----------

----------- -
----------- -

--------- -
1

--------- -
--------- -
--------- -
--------- -
----------

---------- -
98

---------- -
---------- -
---------- -
---------- -
-----------

--------- -
2

--------- -
--------- -
--------- -
--------- -
----------

----------- -
----------- -
----------- -
----------- -
----------- -
----------- -
------------

---------- -
8 0

---------- -
---------- -
---------- -
---------- -
-----------

--------- -
--------- -
--------- -
--------- -
--------- -
--------- -
----------

--------- -
--------- -
--------- -
--------- -
--------- -
--------- -
----------

--------- -
--------- -
--------- -
--------- -
--------- -
--------- -
----------

----------- -
----------- -
----------- -
----------- -
----------- -
----------- -

--
-

------ -
--------- -

--------- -

--------- -
2

---------- -

---------- -

---------- -
34

--------- -

--------- -

--------- -
----------

----------- -

----------- -

----------- -
1

---------- -

---------- -

---------- -
26

--------- -

--------- -

--------- -
----------

--------- -

--------- -

--------- -
----------

--------- -

--------- -

--------- -
----------

-
-

----------- -

----------- -

----------- -
- -

2
----------

3 4
-----------

--------- -
----------

1
------------

2 6
-----------

--------- -
----------

--------- -
----------

--------- -
----------

- -------- -
----------- -
----------- -

--------- -

--------- -
3, 525

---------- -

---------- -
1,414,703

--------- -

--------- -
4,566

----------- -

------- z --- -
37,930

---------- -

---------- -
1,019,809

--------- -

--------- -
53

--------- -

--------- -
7,652

--------- -

--------- -
2,655

----------- -

----------- -
221

105 15,612 23 418 12,081 1 19 7 1
9 1,622 6 118 1,125 ---------- ---------- ---------- ----------- -

25 4,339 8 34 3,370 ---------- ---------- ---------- ----------- -
35 2,756 9 140 1,975 ---------- ---------- ---------- ----------- -

12 1,733 ---------- 1 1,498 ---------- ---------- ---------- ---- -
3 312 ---------- 5 247 1 19 7

------ -
1

--------- -
10

---------- -
3,642

--------- -
----------

----------- -
108

---------- -
2,977

--------- -
----------

--------- -
----------

--------- -
----------

----------- -
----------- -

1 49 ---------- ------------ 42 ---------- ---------- ---------- -- -
3 273 ---------- 5 209 ---------- ---------- ----------

-------- -
----------- -

886 ---------- 6 638 ---------- ---------- ---------- ----------- -

13 1,399 58 ------------ 1,03,5 ---------- ---------- ---------- ----------- -
12 1,254 58

------------
931 ---------- ---------- ---------- --------- -

1

----------

14 5

-----------

--------- -

----------

----------- -

------------

10 5

-----------

--------- -

----------

--------- -

----------

--------- -

----------

- -
----------- -

----------- -
--------- -
--------- -

2

---------- -
---------- -

79

--------- -
--------- -
----------

----------- -
----------- -

4

---------- -
---------- -

64

--------- -
--------- -
----------

--------- -
--------- -
----------

--------- -
--------- -
----------

----------- -
----------- -
--- - -

144 is, 566 ---------- 185 14, 096 1 14 6
--- - -- -

----------- -
147 20, 206 105 620 15 ' 083 1 29 12 ----------- -
36 8,611 is 383 6.180 ---------- ---------- ---------- ----------- -

14 1,307 26 25 943 ~ 1 29 12 ----------- -
31 2,112 49 72 1,528 ---------- ---------- ---------- ----------- -

3 46 ---------- ------------ 37 ---------- ---------- ---------- ----------- -
--------- -

28
---------- -

4 . 421
--------- -
----------

----------- -
123

---------- -
3,366

--------- -
----------

--------- -
----------

--------- -
----------

----------- -
----------- -

23 2, M1 12 15 2,207 ---------- ---------- ---------- --------- - -
12 1, ~os ---------- 2 821 ---------- ---------- ----------

-
----------- -

69 6, 707 40 206 4.787 --- - ----- ---------- ---- -
29 3,388 14 131 2,390 ---------- ---------- ---- -

5
----------

625
-----------

21
----------

3 5
------------

43 0
-----------

--------- -
---------

---------- ---- ----------- -----------
-

----------- -

--------- -
31

----- ----- -
2,560 1

--------- -
1

----------- -
38

----------- -
1,879

-
--------- -
----------

--------- -
--------- -
----------

--------- -
--------- -
-----

-----------
-

----------- -

4 134 1 4 3 88 ----------
---------- ----------

------------

27
28
29
3 0

3 1

32
33
3 4

47
48

49
50
51
52
53
54

55
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Adjustments resulting fro?n 7-enegotiation qT* war contracts, affecting data front 1944
i

.
nd-ustrial groups, in aggregate an- d. fo?- corporations with excess profits ta x

[Money figures i n

A ggregat e

Major industrial groups and minor industrial
. groups u in -

b f
Excessive

f Income
D eelare d

value Exces s
er o

a'djust -
3cments

pro its
elinli -

nated 4s
tax re -

duction
excess-

profit, tax
profits
tax re -

reduction duction 4 9

Manufacturing-Continue d
56 Leather and products --------------------- 30 2,117 9 41 1 66357 Leather, tanned, curried, and finishod- 15 1,282 --------- 21

,
034158 Footwear, except rubber -------------- 4 322

---------
11

,
24059 Other leather products ---------------- 30 449 9 8 33560 Leather and products not allocable ---- 1 64 --------- 1 5461 Rubber products -------------------------- 51 34,452 66 1, 1 W 24 44762 Tires and inner tubes ----------------- 7 22,121 (47) 938

,
15 (m

63 Other rubber products, including rub- 44 12,331 66 168
,

8 75 2berized fabrics and clothing . ,

64 Lumber and timber linsic products -------- 61 6,261 37 45 4 99 9
65 Logging camps and sawmills ---------- 39 4,169 37 24

,
-0 ~8 5

66 Planing mills --------------------------- 22 2,092 --------- 21
"

1 61 467 Furnituroand finished lumber products --- 70 11, 663 13 333
.

8 8r) 268 -Furniture (wood and metal) ---------- 22 3,779 11 95
,

2 85 2
69 Partitions and fixtures ---------------- 7 086 --------- 103

,
1 469

70 Wooden containers -------------------- 16 753 __ ')5
,

55871 Matches ----------------- L ------------ 1 83 --------- ------- 7 172 Other finished lumber products, in- 15 4,052 1
-- -
105 3 157cludinIg cork products . ,

73 Furniture and finished lumber prod- 9 909 --------- 5 745ucts not allocable .
74 Paper and allied products ----------------- 110 19, 657 55 354 15 08575 Pull), paper, and paperboard ---------- 35 10,444 37 101

,
8 22 7

76 Piflp goods and. converted paper 75 9,213
~
is 253

,
6 85 8products . ,

77 Paper and allied products not allo - -- ------- --- -
cable .

------- --------- ---------- ---------- -

78 Printing and . publishin .g industries-------- 2) 3 2,455 92 43 1 76 179 Newspapers --------------------------- -- ------- ---- ,

so Periodicals ---------------------------- -- -------
------ -

-------
--------- --------

-- ---------- -
81 Books and music ---------------------- 2

--- -
240

-------- -
91

--------
2 1 982 Commercial printing

------------------
16 1, Q3 --------- 41 1 28583 Otlic ~r printing and publishing -------- 4 291 1 (47)

,
23 084 Printini,, and publishing industries 1 311 --------- ---------- 22) 6not allocable .

85 Chemicals and allied products ------------ 117 58,214 1,620 1,363 43 47 1
86 Paints, varnishes, and colors ---------- 22 1,813 --------- 49

,
1 35 987 Soap and glycerin --------------------- 9 372 (47)

,
26 5

88 Drugs, toilet preparations, etc --------- 17 3,684 --------- 25 3 070
89 Rayon (raw material) and allied --------- ---- - ,

products .
- ----- --------- ---------- ---------- -

90 Fertilizers ----------------------------- 1 161 --------- 11 10 9
91 Oils, animal and vegetable, except 2 378 --------- ---------- 13 6lubricants and cooking oils .
92 Plastic materials ---------------------- 8 2,038 S 91 1 47 793 Industrial chemicals ------------------- 37 45,329 1,612 1? 1w

,
33 46 994 Other chemical products -------------- 16 1,533 --------- 16

,
1 32 7

95 Chemicals and allied products not 12 2,906 (47) 3
,

2 258allocable . ,

96 Petroleum and coal products -------------- 22 2,328 137 is 638197 Petroleum refining -------------------- 19 1,512 137 4
,
977

98 Other petroleum and coal products---- 3 816 --------- 13 162
99 Petroleum and coal products not allo- --------- ---------- - -

cable .
- ------- ---------- ---------- -

100 Stone, clay, and glass products ------------ 46 13,929 --------- 193 10 697
101 Cut-stone products -------------------- 1 25 --------- --------- -

-

,
2 1102 Structural clay products -------------- --------- --- -

103 Pottery and porcelain products -------- 8
------ -
1,074

-------- -
---------

--------

-24 ---------- -79 4104 Glass and glass products -------------- 7 5,930 --------- ---------- 4 32 5
105 Cement ------------------------------- ------- ,

106 Concrete and gypsum products, wall-
- -
9-

---------- -
287

-------- -
---------

--------- -

3

---------- -

20 9board .
107 Abrasives and asbestos products- 23 6,613 --------- 166 5 34 7
108 Stone, clay, and glass products not --------- ----

,

allocable .
------- --------- ---------- ---------- -

For footnotes . see pp. 40-42 .
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-corporation income and declared value excess-profits tax returns, by major and minor
liability and corporations with no excess profits tax liability-Continued

thousands of dollars ]

Corporations with excess profits tax liability Corporations with no excess profits tax
liability

Number
of adjust -

ments

Excessiv e
profit s

1* 'e im i -
nated. 48

Income
tax re -
duction

Declared
valu e

excess-
profits ta x
reduction

Excess
pro fi ts
tax re -

dUCtio. 49

Number
of adjust -
ments

Excessiv e
s

P.r, io.fl I- 8riated 4

Incom e
tax re-

duction

Declare d
value
excess -

profits tax
reduction

29
15

2,09 2
1,282

--------- -

----------

38
21

1,663
1, 034

1

----------

25

----------

9

----------

2

----------- -

4 322 ---------- 11 -940 ---------- ---------- ---------- ----------- -

9 424 ---------- 6 335 1 25 9 2
1 64 ---------- 1 54 ---------- ---------- ---------- ----------- -

51 34,452 66 1,106 21,447 ---------- ---------- ---------- ----------- -
7 22,121 (47) 938 15,695 ---------- ---------- ---------- ----------- -

44 12,331 66 168 8,752 ---------- ---------- ---------- ----------- -

60 6, 168 (47) 45 4,999 1 93 37 ----------- -

38 4,076 (47) 24 3,385 1 93 37 ----------- -

22 2.092 ---------- 21 1-614 ---------- ---------- ---------- ----------- -

69 11,635 1 333 8,852 1 28 11 ----------- -

21 3,751 ---------- 95 2,852 1 28 11 ----------- -

7 2,086 103 1,469 ---------- ---------- ---------- ----------- -

16 753 ---------- 25 558 ---------- ---------- ---------- ----------- -

I &~

' --------- --------- - -

71 ---------- ---------- ---------- ----------- -
15 4, 0 92 I 10 5 3,157 ---------- ---------- ---------- ----------- -

9 909 ---------- 5 745 ----------- ---------- ---------- ----------- -

109 19, 627 40 354 1 .5,085 1 30 15 ----------- -

35 10,444 37 101 8,227 ------- -- - -------- ---------- ----------- -

74 9,183 4 253 61858 1 30 15 ----------- -

--------- -

2 2
----------

---------- -

2,238
-----------

--------- -

1
---- ------

----------- -

43
------------

---------- -

1, 76 1
------- -----

--------- -

1
----------

--------- -

21 6

----------

--------- -

91

----------

----------- -

----------- -

----------- -
------- -

1

---------- -

23

--------- -

----------

----------- -

2

------ ---- -

19

--------- -

1

--------- -

216

--------- -

91

----------- -

----------- -

16 1, 6 13 ---------- 41 1, 285 ---------- ---------- ---------- ----------- -

4 291 1 (47) 230 ---------- ---------- ---------- ----------- -
1 311 ---------- ------ ------ 226 ---------- ---------- ---------- ----------- -

116 58,193 1,612 1,361 43, 471 1 21 8 1
22 1,813 ---------- 49 1, 359 ---------- ---------- ---------- ----------- -

2 372 (47) 2 265 ---------- ---------- ---------- ----------- -
1 7

----------
3,68 4

-----------
--------- -

----------

2 5
------------

3, 070
-----------

--------- -

----------

--------- -

----------

--------- -

----------

----------- -

----------- -

1 161 ---------- 11 109 ---------- ---------- ---------- - --------- -

2 378 ---------- ------------ 136 ---------- ---------- ---------- ----------- -

7 2,017 ---------- 90 1, 477 1 21 8 1
37 45,329 1,612 1,166 33, 469 ---------- ---------- ---------- ----------- -

16 1, 533 ---------- 16 1 . :327 ---------- ---------- ---------- ----------- -

12 2,906 (47) 3 2. 258 ---------- ---------- ---------- ----------- -

17 2,025 14 18 1, 638 5 303 123 ----------- -

14 1,209 14 4 977 5 303 123 ----------- -

3
---------

81 6
-----------

--------- -

----------

13
------------

662
------- ----

--------- -

----------

--------- -

----------

--------- -
----------

----------- -
----------- -

46 13,929 ---------- 193 10, 697 ---------- ---------- ---------- ----------- -

1 25 ---------- ------------ 21 ---------- ---------- ---------- ----------- -
--------- -

8
---------- -

1,0_4
--------- -

----------

----------- -
24

------- --- -
794

--------- -
--- ------

--------- -

----------

--------- -

----------

----------- -

----------- -
7 5,930 -- ------- ------------ 4, ~325 ---------- ---------- ---------- ----------- -

------- -

2
--------- z - -

2Si
--------- -
----------

----------- -
3

------- --- -
209 --------- -

----------
--------- ----------- --------- -

----------

--- ------ -

-----------

-

2 8

---------
6,61 3

----------
---------- 166 51 347

-- ----

--------- -

--- ------

I

--------- -

----------

------- -

---------- ------------

74
75
76

77

78
79
so
81
82
83
84

100
101
102
103
104
105
106

107
108

7SO50-49-3



28 STATISTICS OF INCONJEE FOR 1944, PART 2

Adjustments resulting from renegotiation -of war contracts. affecting datafront. 19 .,,~'Zj
industrial groups, in aggregate c:zn'd for corporations with excess profits tax

[Money figures i n

Aggregate

Major industrial groups and minor industrial
groups 5

Al anufacturina- Continued
109 Iron, steel, and products ------------------
110 Blast furnaces and rolling mills --------

Structural Steel, fabricated : ornamen-
tal metal work .

112 Tin cans and other tinware ------------
113 I'land tools, cutlery, and hardware ----
114 Heating apparatus

,
except electrical,

and plumbers' supplies .
115 Firearms, guns, howitzers, mortars,

and related equipinent .
116 Ammunition --------------------------
117 Tanks ------------------------ --------
118 Sighting and fire-control equil-mient

(except optical) .
119 Ordnance and accessories, not else-

where classified .
120 Other iron, steel, and products (not

classifie,d below) .
121 Iron, steel, and products not allocable-
122 Nonferrous . metals and their products -----
123 Nonferrous metal basic products ------
124 Clocks and watches -------- ----------
125 Jewelry (except Costume), silverware,

plated ware .
126 Other manufactures of nonferrous

metals and their alloys .
127 Nonferrous metals and products not

allocable .
128 Electrical machinery and equipment ------
129 Electrical equipment for public utility,

manufacturing, mining, transporta-
tion (except automotive), and con-
struction use .

130 Automotive electrical equipment ------
131 Communication equipment and pho-

nographs.
132 Electrical appliances ------------------
133 Other electrical machinery and equip-

ment .
134 Electrical machinery and equipment

not allocable.
135 Machirter ' v, except transportation equip-

inent and electrical .
136 Special industry machinery -----------
137 General industry machiner .N-----------
138 Arctal-working machinery, including

machine tools .
139 Engines and turbines -----------------
140 Construction and mining machinery- -
141 A griCUltural machinery ---------------
142 Office and store machines -------------
143 Household and service-industry ma-

chines .
144 Machinery, except transportation

equipment and electrical, not allo-
cable .

145 Automobiles and equipment, except elec-
trical .

146 Automobiles and trucks (including
bodies and industrial trailers) .

147 Automobile accessories, parts (except
electrical), and passenger trailers .

148 Automobiles and equipment, except
electrical, not allocable.

Forfootnotes, see pp. 40-42.

Num -
her o f

adjust -
ments

Excessive
profit s
clinli -

nated 48

Incom e
tax re-

duction

Declared
valu e
excess-

profits ~a x
reduction

Exces s
profit s
tax re-

duction 4 9

845 285,572 1,497 7 . 569 206 .19 1
19 8 .88 .5 --------- 36 6, 74 6
76 16, 657 39 709 11,92f)

5 159 --------- .5 12 3
65 13, 421 9 285 2 .50 9,58 0
86 23,330 188 623 16,47 2

') C' 17,809 1 437 13,60 3

64 50,792 559 1,199 35,78 .5
6 11,858 (47) 330 8, (iw
8 3,262 21 7 4 -9,053

14 3,332 4 98 2,554

387 97,445 141 2193S 70, 96 5

89 28, 613 63 941 27,778
130 50, 641 so 897 37,31 8
F ; 17,480 46 390 12,930
6 1 . 767 1 29 1,403

115 2,316 37 1, 6727
93 29,079 28 441 21,31 3

------- -

306

---------- -

127, 556

-------- -

610

--------- -

3,818

---------- -

88,72 1
125 41,952 401 883 29,08 5

8 2, 864 (47) 32 2,046
112 62,924 2GO 2,536 43,325

10 1,974 --------- 6 1,52 7
22 7,191 9 160 5,05 4

29 10,651 (47) 201 7,68 5

688 348,088 819 8,544 2,50,037

66 16.297 99 504 11, 60 0
184 124. OU 246 3,025 87,72S
209 74,86~ 166 1,477 54,70 8

35 30 .305 (47) 1,141 21,38 4
66 30,861 8 721 22,47 7
15 24,742 31 318 181 5 .5 2
Y ; 2, 965 250 72 1, 863
16 3,931 11 1.06 2,877

81 40,056 9 1,181 28,848

92 39,843 419 1 .921 27,13 4

50 15,109 384 483 10,019

42 1

-

24,734

---------- -

35

-------- -

1,438

--------

17,045

------
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corporation income and declared value excess-profits tax returns, by major and minor
liability and corporations with no excess profits tax liability-Continued

thousands of dallars ]

Corporations with excess profits tax liability Corporations with no excess profits tax
liability

Number
of adjust -
inents

Excessiv e
profit s
eli ini -

nated 48

Incom e
tax re -

ductiou

Declared
value

excess-
profits .tax
reduction

Excess
profit s
tax re -

duction. 49

Number
of adjust -

ments

Excessi v
profit s
elimi -

nated 48

Incom e
tax re-

duction

Declared
valu e

excess -
profits tax
reduction

&39 285,271 1, 387. 7,564 206, iq 1 6 301 110 6
19 R,885 36 6, 71 6 ---------- ---------- ---------- ----------- -

74 16 .584 10 707 11,99-19 2 73 29 2

5 159 ---------- 5 12 :11, ---------- ---------- ---------- ----------- -

65 13,429 285 250 9,1590 ---------- ---------- ---------- ----------- -

85 23,312 181 622 16,472 1 18 7 1

26 17,809 1 437 13,603 ---------- ---------- ---------- ----------- -

63 50 .628 493 1,199 35.795 1 164 66 ----------- -

6 11,858 (47) 330 8,60 .3 ---------- ---------- ---------- ----------- -

8 3,262 217 4 2,053 ---------- ---------- ---------- ----------- -

14 3,332 4 98 2,554 ---------- ---------- ---------- ----------- -

385 97,399 133 2,936 70, 96t 5 2 46 8 q

89 38 . 613 63 941 27,778 ---------- ---------- ----------

----------- -

130 50,641 80 897 37,31 8 ---------- ---------- ---------- ----------- -

16 17 .480 46 390 12, 93 0 ---------- ---------- ---------- ----------- -

6 1,767 1 29 1,401-3 ---------- ---------- ---------- ----------- -

15 2, ' , 16 5 37 1,672 ---------- ---------- ---------- ----------- -

93 29,079 28 441 21,313 ---------- ------- -- ---------- ------- - -

303

---------- -

126, 822

--------- -

304

----------- -

3,817

--------- - -

88,721

--------- -

3

----- --- -

734

---------- -

306

----------- -

1

122 41,218 94 882 29,095 3 734 306 1

8 2,864 (47) .32 2,03,6 ---------- ---------- ---------- ----------- -

112 62,924 200 2,536 43,325 ---------- ---------- ---------- ----------- -

10 1,974 ---------- 6 1,527 ---------- ---------- ---------- ----------- -

22 7 .191 9 160 5,054 ---------- ---------- ---------- ----------- -

29 10 .651 (47) 201 7,695 ---------- ---------- ---------- ----------- -

677 346,933 387 8,513 250,037 11 1,155 432 3 1

62 16 . 160 52 504 ti, 60 4 137 47 ----------- -

183 124,003 220 3,023 87,728 1 65 27 1
207 74,601 65 1,467 54,708 2 262 101 10

35 30,305 (17) 1,141 21,384 ---------- ---------- ---------- ------------ -

66 :30, 861 8 721 22,477 ---------- ---------- ---------- ----------- -
15 24 .742 31 318 18, 551? ---------- ---------- ---------- ----------- -
I ') 2. 295 ---------- 52 1 . 86 :3 3 670 250 20
16 3,931 11 106 2,877 ---------- ---------- ---------- ----------- -

so 40,035 (47) 1,181 28,848 1 21 9 ----------- -

90 38 .849 .34 1,889 27,13-4 2 994 385 3 2

49 14,135 6 452 10,0819 1 974 378 30

4 1

---------

24, 71 4

----------- -------

28

--

1,43 7

------------

17, 04 .5 _

--------- -

1

--

2 0

----------

7

----------

1

------------

115

116
11.7
118

119

120

121
122
123
124
125

126

127

128
129

130
13 1

132
133

134

13 5

136
137
138

139
140
141
142
143

144

145

146

147

148
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Adjustments resulting from renegotiation 4:::)f war contracts, affecting data from 1944
industrial groups, in aggregate a, -nd for corporat'ons with excess profits tax71

[Money figures i n

149

150
151
152
153
154

15 5

156
157
158
159
160

161
162

163
164

i6 5

166
167
168
169
170
171
172
173
174
175
176
177
178
179
180

181
182
183
184
185
18 6

187
188
189
190

191
192

193
194
195
196

197
198
199

Aggregat e

Major industrial groups and minor industrial
groups 5 Num- Excessive Income

Declared
Value Excess

ber-of
adjust-

profit s
elimi tax re- excess- profit s

tax re -
ments nated 4s duction profitstax

reduction
duetion 4 9

Manufacturing-ContiDued
Transportation equipment, except auto- 218 284,031 199 8,399 200,866

mobiles.
Railroad and railway equipment ------ 13 27,882 21 1,123 19,81 6
Aircraft and parts--------------------- 122 228,553 112 6,745 161, 663
Ship and boat building ---------------- 79 26,838 29 484 18,90 2
Motorcycles and bicycles -------------- 3 705 37 47 441 .
Other transportation equipment, ex- 1 52 --------- ---------- 44

cept automobiles .
Transportation equipment, except - -------- ----------- --------- ------ -- -

automobiles, not allocable .
- ---------- -

Other manufacturing ---------------------- 130 32,852 215 750 23,38 6
Manufacturing not allocable -------------- 156 40,065 1,101 1 .326 26 39 9

--------------- -Public utilities ---------------- 99 6,807 143 314 4. g o'66 ~
Transportation ---------------------------- 92 6,382 89 ~12 4"44 1

Railroads, switching, terminal, and 1 21 --------- 1 1 6
passenger car service companies .

Railway express companies ------------ - -------- ----------- --------- ---

-

----- --- -
Railways. street, suburban, and inter - - -------- ----------- ---------

-

------ ---

-- ---- -

urban, including bus lines operated

-

in conjunction therewith .
Taxicab companies -------------------- - -------- ----------- --------- ---------- --- -

Other highway passenger transporta- 2 197 2 15

- -- -- -

14 7
tion .

Highway freight transportation, ware- 10 532 1 -------- 40 1
housing, and storage .

Air transportation and allied services -- - -------- ----------- --------- ---------- ---------- -

Pipe line transportation --------------- - -------- ----------- --------- ---------- ---------- -
Water transportation------------------ 63 4,118 86 135 2,87 2
Services incidental to transportation- - 16 1,514 1 161 1,00 4
Transportation not allocablo---------- - -------- ----------- --------- ---------- ---------- -

Communication --------------------------- - -------- ----------- --------- ----------
---- - -r.1 , edlepholle (wire and radio) ----------- - -------- ----------- --------- ---------- --- - -

------ -- -Telegraph (wircand radio) and cable -- - -------- ----------- --------- ----------

---------- -Radio broadcasting and television ----- - -------- ----------- --------- ----------
---------- -Other communication ----------------- - -------- ----------- --------- ---------- - - -

Other public utilities ----------------------- 7 425 54 2
- -- ---- -

25 2
Floctfic light and power--------------- 7 425 54 2 25 2
Gas, distribution and manufacture ---- - -------- ----------- ---------

---------- ---------- -

Water --------------------------------- - -------- ----------- --------- ----- --- -

Public utilities not elsewhere classi- --------- ----------- ---------

-

----------

---------- -

------ - -

fied .

- - -

Other public utilities not allocable ---- --------- ----------- --------- ---------- ---------- -

Trade----------------------------------------- 321 .31,246 321 765 22,625
Wholesale--------------------------------- 24 3 24,183 121 607 17,74 2

Commission merchants -------------- -
Oth b l s l

30 t,576 9 42 1,22 1
ors-------------------- -er w o e a 213 22,606 112 566 16,521

Food, including market milk 4 571 --------- 52 374
dealers .

Alcoholic bevera'-es --------------- --------- ----------- --------- ---------- ---------- -

Apparel and dry ~oods------------ 14 L057 --------- 2 81 S
Chemicals, paints, and drugs ------ 8 1,305 (47) 7 3 906
Hardware, electrical goods, 31 2,533 --------- 18 1,950

plumbing and heating equip -
ment -

Lumber and millwork------------ 13 646 it, 13 452
'"'h0lCSa1(A-S Dot elsewhureclassi- 123 14,854 82 396 10,763

fled .

Wholesalers not allocable ----------- 20 1,641 13 12 1,258
Retail ------------------------------------- 30 2,713 6 104 2,00 1

General merchandise ----------------- - 2 195 - --------- 10 159
Department, dry goods, other 2 195 --------- 10 159

general merchandise .
Limited-price variety stores------ - --------- ----------- --------- ---------- ---------- -
Mail-order houses---------------- - --------- ----------- --------- ---------- ----- - -

Food stores, including market milk 1 325 --------- 21

-- - -

260

For footnotes, see pp . 40-42.
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corporation income and declared value excess-profits tax returns, by major and minor
liability and corporations with no excess 2orofits tax liability- Continued
thousands of dollars]

Corporations with excess profits tax liability Corporations with no excess profits tax
liability

Number Excessive
rofits Income

Declared
value Excess

fi Number Excessive
Income

Declared
valu e

of adjust -
ments

p
elimi- tax re -

duction
excess -

profits tax

pro ts
tax r- of adjust-

t

profits
elimi- tax re -

d i
excess -

nated 48
reducti n ductioll- 49 inen s nated 48 uct on profits tax

o reduction

212 283 .827 120 8,394 200, 8 C6 6 204 79 4

12 27,832 1 1,123 19,816 1 50 20
120 228,508 9~ 6,745 161,6463 2 46 19

------------
-7 7

2
26,827

608
26

----------
48 4
43

18,9Q 2
1-41

2
1

1 1
97

3
37

---------- -
----------- -

4
1 52

---------- ------------

-44 ---------- ---------- ---------- ----------- -

--------- -

128

---------- -

32,797

--------- -

194

----------- -

747

-------- -- -

23,386

--------- -

2

--------- -

55

--------- -

21

----------- -

2
147 36,635 1 99 1,186 26,3-99 0 3,430 1,003 14 0
92 6, 566 48 310 4,6,93 7 241 95 4
86 6, 269 48 309 4,4:41 6 113 41 4
1

--------- -
----------

2 1

----------- -
-----------

--------- -

--------- -
----------

1

----------- -
------------

:1 6

-------- -- -
-------- ---

----------
----------

--------- -

--------- -
----------

--------- -

--------- -
----------

----------- -

----------- -

--- -
2

---------- -
197 --------- -2

------------ -
15

-------- -- -
1-47

--------- -
----------

--------- -
----------

--------- -
----------

----------- -

----------- -
----------- -

9 529 ---------- ------------ 4:01 1 3 1 ----------- -

--------- -
--------- -

58

---------- -
---------- -

4,008
--------- -
--------- -46

----------- -
----------- -

131

---- --- ---
-------- -- -

2,S72

--------- -
--------- -

5

--------- -
--------- -

110

--------- -
--------- -

40

----------- -
----------- -

4
16

--------- -
--------- -
----------

1,514
---------- -
---------- -
-----------

1
--------- -
--------- -
----------

161
----------- -
----------- -
------------

1, 004
---------- -
------- - -- -
------- - ---

--------- -
--------- -
--------- -
----------

--------- -
--------- -
--------- -
----------

--------- -
--------- -
--------- -
----------

----------- -
----------- -
----------- -

- -
--------- -
--------- -
--------- -

6

---------- -
---------- -
---------- -

297

--------- -
--------- -

--------- -
----------

----------- -
----------- -

----------- -2

------- - -- -
------- - -- -

------- - -- -~252

--------- -
--------- -

--------- -1

--------- -
--------- -

--------- -129

--------- -
--------- -

--------- -54

------- - - -
-----------

-

-----------
-

----------- -1
6

--------- -
----------

29 7
---------- -
-----------

--------- -
--------- -
----------

2
----------- -
------------

f252
------- - -- -

------- - ---

1
--------- -

----------

12 9
--------- -

----------

54
--------- -

----------

1
----------- -

----------- -
--------- -

--------- -
317

---------- -

---------- -
30, 1-78

--------- -

220
----------

----------- -

76 2
------------

------- - -- -

22, k32 5
------- - ---

--------- -

4
----------

--------- -

468
----------

--------- -

10 1
----------

----------- -

3
----------- -240 23,776 45 604 17,742 3 407 77 3

30 1,576 9 42 1,221 ---------- ---------- ---------- ----------- -
210 22,199 35 562 16, -521 3 407 77 3

4 571 ---------- 52 _-374 ---------- ---------- ---------- ----------- -

--------- -
14

---------- -
1,057

--------- -
----------

----------- -
2

------- ----
S18

--------- -
----------

--------- -
----------

--------- -
----------

----------- -
----------- -

8

1,305 (47) 73 1906 ---------- ---------- ---------- ----- -
31 2,533 ---------- 18 11 1950 ---------- ---------- ----------

----- -
----------- -

13 646 17 13 412 ---------- ---------- ---------- ------------ -
121 14,481 18 396 10, 7763 2 373 64 ----------- -

19 1,606 (47) 9 1, 258 1 34 13 3
30 2,713 6 104 2, ~001

_
-

1
---------- ---------- ----------- -

2 195 ---------- 10 :159 ----------

---------- ---------- ----------- -

2 i95

---------- '0

1

-- ---------- ---------- ---------- ----------- -
--------- -
--------- -

i

---------- -
---------- -

325

--------- -
------ -
----------

----------- -

---------
21

------- --- 7

260
------- ----

--------- -

--------- -----------

--------- -

--------- -----------

--------- -

--------- -----------

----------- -

I ----------- -
------------

149

150
151
152
153
154

155

156
157
158
159
16 0

161
16 2

163
16 4

16 5

166
167
168
169
170
171
172
173
174
175
176
177
178
179
180

181
182
183
184
185
186

187
188
189
19 0

191
192

193
194
195
106

197
198
199
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Adjustments resulting from. renegotiation of war contracts, affecting data fron, 1944
industrial groups, in aggregate -and for corporations wzth excess profits tax

[Money figures i n

I
Aggregate

Major industrial groups and minor industria l
groups Num- Excessive

income
Declare d

value Exces s
her o f

adjust-
profits
elinii- tax re- excess- profit s

tax re -
inents riated 4s ductian. profits taxreduction duction 4 9

Trade-ContiDued
Retail-Continued

200 Package liquor stores ------------------ --------- ----------- ------ -- ----- -- -
201 Drug stores --------------------------- --------- ----------- ---------

- - -
--- -

--------- -

202 Apparel and accessories--------------- ------ - ------------ ---------
- ---- -

---------
---------- -
-- -

203 Furniture and house furnishings ------ 3 144 ---------
-

2
- ------ -

102
204 Eating and drinking places ------------ 2 61 --------- 4 48
205 Automotive dealers ------------------- 1 25 --------- ---------- 20
206 Automobiles and trucks----------- 1 25 --------- ---------- 20
207 Accessories, parts, etc ------------- -------- _ -- --------- ------ -- -
208 Filling stations ------------------------ 1 140 ---------

--- -
9

- ------ -
11 2

209 Hardware ----------------------------- 1 19 (47) . . . . . . . . . . 1 4
210 Building materials, fuel, and ice ------- 7 209 1 1 JF 6
211 Other retail trade ---------------------- 8 9s] 5 56 669
212 Retail trade not allocable -------------- 4 614 --------- ---------- 45 1
213 Trade not allocable ----------------------- 48 4,350 194 54 2,88 1
214 Set-vice---------------------------------------- 41 4,234 30 69 3,092
215 Potels and other lodging places ----------- --------- ----------- --------- ---------- -------- -
216 Personal service------------------------------ --------- ----------- --------- ------- -

-

217 Laundries . cleaners . and dyers -------- --------- ----------- --------- ---------- -------- -
218 Photo,M-aph ic stud ios ----------------- --------- ----------- --------- ---------- -------- -
210 Other personal service---- ------------ --------- ----- I ------ --------- ---------- ---------- -
220 Personal service not allocable ---------- --------- ----------- --------- ---------- ---------- -
221 Business service--------------------------- 13 570 24 4 38 7
222 Advertising--------: ------------------- 1 67 --------- ---------- 5 7
223 Other business service ----------------- 12 504 24 4 33 1
224 Business service not allocable--------- --------- ----------- --------- ---------- ---------- -
225 Automotive repair services and garages ---- - -------- ----------- -------- ---------- ---------- -
226 Miscellaneous repair services, hand trades 7 1,120 1 36 82 6
227 Motion pictures --------------------------- 2 304 --------- 16 24 6
228 Motion-picture production ------------ 2 304 --------- 16 24 6
229 Motiou-picture theaters --------------- - -------- ----------- --------- ---------- ---------- -
230 Amusement, except motion pictures ------- --------- ----------- --------- ---------- ------- --- -
231 Other service, including schools ----------- 19 2,240 6 1 .3 1,633
232 Service not allocable ---------------------- - -------- ----------- --------- ---------- ---------- -
233 Finance, insurance, real estate, and lessors of 1 700 280 ---------- -------- _

real property .
234 Finance--------------------- : ------------- 1 700 280 ---------- ---------- -
235 Banks and trust, companies ----------- --------- ----------- --------- --------- -- ------ -
236 Long-term credit agencies, mortgage --------- ----------- --------- ---------- ---------- -

companies, except banks . .
237 Short-term credit agencies, except --------- ----------- --------- ---------- ---------- -

banks.
238 Sales finance and industrial credit - --------- ----------- --------- ---------- ---------- -
239 Personal credit -------------------- - -------- ----------- --------- ---------- -------- -
240 Other short-term credit agencies --- --------- -- - - ---- ---- ---- ---------- ---------- -
241 Short-term credit agencies, except --------- ----------- --------- ---------- ---------- -

banks, not allocable .
242 Investment trusts and investment --------- ----------- --------- ---------- ---------- -

compartics .
243 Management type ---------------- --------- ----------- --------- ---------- ---------- -
244 Fixed or sernifixed type ------ ---- --------- ----------- ---- ---- ---------- ---------- -
245 Installment investment plans and --------- ----------- --------- ---------- ---------- -

guaranteed face-amount certifl -
cates.

246 Mineral, oil, and gas royalty com - -------- ----------- --------- ---------- ---------- -
panies.

247 Investment trusts and invest - --------- ----------- --------- ----------- ---------- -
ment companies not allocable .

248 Other investment companies, includ - --------- ----------- --------- ---------- ---------- -
ing holding companies .

249 Holding companies---------------- --------- ----------- --------- ---------- ---------- -
250 Operatinl-boldiDg companies ------ --------- ----------- --------- ----------

---------- -

251 Security and coin modi ty-exchange --------- ----------- ---------- ---------- ---------- -
brokersand dealers .

252 Other finance companies -------------- 1 700 1 280 ---------- ---------- -
253 Finance not allocable------------------ --------- ----------- I --------- ---------- ---------- -

For footnotes, see pp . 4L~-42.
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corporation income and declared value excess-profits tax returns, by major and minor
liability and corporations with no excess profits tax liability- Continued

thousands of dollars ]

Corporations with excess profits tax liability Corporations with no excess profits ta x
liability

NU ber Excessive Income
Declared

value Excess Number Excessive income Declared
value

ITof a just- profits Ibax re- excess- pro fits
tax re- of adjust- prolts

elimi- tax re- excess -
ments nated 48 duction profits tax duct ion 49 ments nated 48 duction profits ta x

reduction reduction

--------- -
--------- -
--------- -

3

---------- -
---------- -
---------- -

144

--------- -
--------- -
--------- -
----------

----------- -
----------- -
----------- -

2

---------- -
---------- -
---------- -

102

--------- -
--------- -
--------- -
----------

--------- -
--------- -
--------- -
----------

--------- -
--------- -
--------- -
----------

----------- -
----------- -
----------- -
----------- -

2 61 ---------- 4 48 ---------- ---------- ---------- ----------- -
1 25 ---------- ------------ 20 ---------- ---------- ---------- ----------- -
1 25 ---------- ------------ 20 ---------- ---------- ---------- -----------

-

--------- -
1

---------- -
140

--------- -
----------

----------- -
9

-----------
112

--------- -
----------

--------- -
----------

--------- -
----------

-----------
-

----------- -
1 19 (47) - - - - - - - - - - - - 14 ---------- ---------- ---------- ----------- -

209. 1 1 166 ---------- ---------- ---------- ----------- -
981 5 56 669 ---------- ---------- ---------- ----------- -

4 614 ---------- ------------ 451 ---------- ---------- ---------- ----------- -
47 4,289 170 54 2,881 1 61 24 ----------- -
40

--------- -
--------- -
----------

4,175
---------- -
---------- -
-----------

7
--------- -
--------- -
----------

69
----------- -
----------- -
------------

3,09 2
-----------
-----------
-----------

1
--------- -
--------- -
----------

5 9
--------- -
--------- -
----------

2 4
--------- -
--------- -
----------

----------- -
----------- -
----------- -
----------- -

--------- -
--------- -
--------- -

12

---------- -
---------- -
---------- -

511

--------- -
--------- -
--------- -
----------

----------- -
----------- -
----------- -

4

-----------
-----------
---------- -

387

--------- -
--------- -
--------- -

1

--------- -
--------- -
--------- -

59

--------- -
--------- -
---------- -

24

----------- -
-----------

-

----------- -
----------- -

1 67 ---------- ------------ 57 ---------- ---------- ---------- ----------- -
1 1

----------
445

-----------
--------- -
----------

4
------------

33 1
-----------

1
----------

5 9
----------

24
----------

----------- -
----------- -

--------- -
7

---------- -
1,120

--------- -
1

----------- -
36

---------- -
826

--------- -
----------

-----------
----------

--------- -
----------

----------- -
----------- -

2 304 ---------- 16 246 ---------- ---------- ---------- ----------- -
2

----------
30 4

-----------
--------- -
----------

1 6
-------------

24 6
-----------

--------- -
----------

--------- -
----------

--------- -
----------

----------- -
----------- -

--------- -
19

---------- -
' !~, 240

--------- -
6

----------- -
13

---------- -
1,633

-----------
----------

--------- -
----------

--------- -
----------

----------- -
----------- -

--------- -
----------

---------- -
-----------

--------- -
----------

----------- -
------------

---------- -
-----------

--------- -
1

--------- -
700

--------- -
280

----------- -
----------- -

--------- -
--------- -
--------- -

--------- -

--------- -
--------- -
--------- -
--------- -

--------- -

----------

---------- -
---------- -
---------- -

---------- -

---------- -
---------- -
---------- -
----------- -

---------- -

-----------

--------- -
--------- -
--------- -

--------- -

--------- -
--------- -
--------- -
--------- -

--------- -

----------

----------- -
----------- -
----------- -

----------- -

----------- -
----------- -
----------- -
----------- -

----------- -

------------

---------- -
---------- -
---------- -

---------- -

---------- -
---------- -
---------- -
---------- -

---------- -

-----------

1
--------- -
--------- -

--------- -

--------- -
--------- -
--------- -
--------- -

--------- -

----------

700
--------- -
--------- -

--------- -

--------- -
--------- -
--------- -
--------- -

--------- -

----------

280
--------- -
--------- -

--------- -

--------- -
--------- -
--------- -
--------- -

--------- -

----------

----------- -
----------- -
----------- -

----------- -

----------- -
----------- -
-----------

-

----------- -

----------- -

----------- -
--------- -
--------- -

--------- -

--------- -

--------- -

--------- -
--------- -
--------- -

----------

---------- -
---------- -

---------- -

---------- -

---------- -

---------- -
---------- -
---------- -

-----------

--------- -
--------- -

--------- -

--------- -

--------- -

--------- -
--------- -
--------- -

----------

----------- -
----------- -

----------- -

----------- -

----------- -

----------- -
----------- -
----------- -

------------

---------- -
---------- -

---------- -

---------- -

---------- -

---------- -
---------- -
---------- -

-----------

--------- -
--------- -

--------- -

--------- -

--------- -

--------- -
--------- -
--------- -

1

--------- -
--------- -

--------- -

--------- -

--------- -

--------- -
--------- -
--------- -

700

--------- -
--------- -

--------- -

--------- -

--------- -

--------- -
--------- -
--------- -

280

----------- -
-----------

-

----------- -

----------- -

----------- -

----------- -
----------- -
----------- -

------------

24 2

243
244
24 5

246

247

249

249
250
25 1

252
---------- ------------ 253



34 STATISTICS OF INCOMEi: FOR 1944, PART 2

Adjustments resulting from renegotiation o_-f war contracts, affecting data from 1944
industrial groups, in aggregate a-;-zd for corporations with excess profits tax

[Money figures i n

Aggregat e

Major industrial groups and minor industrial
-

1
Declaredgroups Num- Excessive Income 1 value Exces s

ber o f
2xdjust-

profit s
elimi- tax re- excess- profits

tax re -
Xnents nated 48 duction profitstax duction 49

reduction

Finance, insurance, real estate, and lessors of
real property-Continued

54 agents, etc------------ -Insurance carriers, -- ------- ----------- --------- ---------- ---------- -

55
. ----------- -Insurance carriers --------- -- ------- ----------- --------- ---------- ---------- -

56
-

Life insurance companies---------- -- ------- ----------- --------- ---------- ---------- -
57 Mutual insurance, except life, or -- ------- ----------- --------- ---------- ---------- -

marine or fire insurance com -
parties issuing perpetual policies .

58 Other insurance carriers ----------- -- ------- ----------- --------- ---------- ---------- -
59 Insurance agents, brokers, etc --------- -- ------- ----------- --------- ---------- ---------- -
60 Real estate, including lessors of buildings -- ------- ----------- --------- ---------- ---------- -
61 Owner operators, and lessors of build- -- ------- ----------- --------- ----------- ---------- -

ings .
62 Lessee operators of buildings ---------- -- - ------ ----------- --------- ---------- ---------- -
63 Owners for improvement -------------- -- ------- ----------- --------- ---------- ---------- -
164 Tradin- for own account------------- -1 -- ------- ----------- --------- ---------- ---------- -
165 Real estate agents, brokers, etc-------- -- - ------ ----------- ---------- ---------- ---------- -
66 Title abstract companies -------------- -- - ------ ----------- --- 7 ----- ---------- ---------- -
W Real estate, including lessors of build - -- - ------ ----------- --------- ---------- ---------- -

ings, not allocable .
68 Lessors of real property, except buildings -- -- - ------ ----------- --------- ---------- ---------- -
69 Agricultural, forest, etc ., properties ---- --- ------ ----------- --------- ----------- ----------- -

?70 Mining, oil, etc ., properties ----------- --- ------ ----------- --------- ---------- ---------- -
271 -Railroad properties-------------------- --- ------ ----------- --------- ---------- ---------- -
272 Public-utility properties --------------- --- ------ ----------- --------- ---------- ---------- -
273 Other real properiy, except buildings -- --- ------ ----------- --------- ---------- ---------- -
274 Lessors of real property, except build - --- ------ ----------- --------- ---------- ---------- -

ings, not allocable .
275 Construction ---------------------------------- 92 10,244 553 214 6,58 5
276 General contractors ----------------------- 38 6,042 528 138 3,59 8
277 Special trade contractors ------------------ 53 4,192 23 76 2,98 6
278 Construction not allocable ---------------- 1 10 2 ---------- 2
279 Agriculture, forestry, and fishery -------------- --- ------ ----------- --------- ---------- ---------- -
280 Agriculture and services ------------------- --- ------ ----------- --------- ---------- ---------- -
281 Forestry ---------------------------------- --- ------ ----------- --------- ---------- ---------- -
282 Fishery ----------------------------------- --- ------ ----------- --------- ---------- ---------- -
283 Nature of business not allocable --------------- 7 626 16 35 397
2&4 Unclassified 60 ---------------------------- ----- 25 1,770 231 90 81 6

2
2
2
2

2
2
2
2

2
2

2

For footnotes, see PP-40-42-
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corporation income and declared value excess-profits tax returns, by major and minor
liability and corporations with no excess profits tax liability-Continued
thousands of dollars]

Corporations with excess profits tax liability Corporations with no excess profits tax
liability

Number Excessive Income Declared
value Excess Number Excessive ncome Declared

value
ofadjust- profit s

elimi- tax re- excess -
~

profit s
t11 re- of adjust- protits

elimi- tax re- excess -
ments nated 48 duction fits taxpr _

duct ion 49 ments 8nated 4 duction. profits tax
reduction reduction

--------- -
--------- -
--------- -
--------- -

--------- -
--------- -
--------- -
--------- -

--------- -
--------- -
--------- -
--------- -
--------- -
--------- -

--------- -
--------- -
--------- -
--------- -
--------- -
--------- -
--------- -

87

---------- -
---------- -
---------- -
---------- -

---------- -
---------- -
---------- -
---------- -

---------- -
---------- -
---------- -
---------- -
---------- -
---------- -

---------- -
---------- -
---------- -
----------- -
---------- -
---------- -
---------- -

8,943

--------- -
--------- -
--------- -
--------- -

--------- -
--------- -
--------- -
--------- -

--------- -
--------- -
--------- -
--------- -
--------- -
--------- -

--------- -
--------- -
--------- -
--------- -
--------- -
--------- -
--------- -

48

----------- -
----------- -
----------- -
----------- -

----------- -
----------- -
----------- -
----------- -

----------- -
----------- -
----------- -
----------- -
----------- -
----------- -

----------- -
----------- -
----------- -
----------- -
----------- -
----------- -
----------- -

178

----- ----- -
---------- -
----- ----- -
----- ----- -

----- ----- -
----- ----- -
----- ----- -
----- ----- -

----- ----- -
----- ----- -
----- ----- -
----- ----- -
----- ----- -
----- ----- -

----- ----- -
----- ----- -
----- ----- -
----- ----- -
----- ----- -
----- ----- -
----- ----- -

6,585

--------- -
--------- -
--------- -
--------- -

--------- -
--------- -
--------- -
--------- -

--------- -
--------- -
--------- -
--------- -
--------- -
--------- -

--------- -
--------- -
--------- -
--------- -
--------- -
--------- -
--------- -

5

--------- -
--------- -
--------- -
--------- -

--------- -
--------- -
--------- -
--------- -

--------- -
--------- -
--------- -
--------- -
--------- -
--------- -

--------- -
--------- -
--------- -
--------- -
--------- -
--------- -
--------- -

1,301

--------- -
--------- -
--------- -
--------- -

--------- -
--------- -
--------- -
--------- -

--------- -
--------- -
--------- -
--------- -
--------- -
--------- -

--------- -
--------- -
--------- -
--------- -
--------- -
--------- -
--------- -

505

----------- -
----------- -
----------- -
----------- -

----------- -
----------- -
----------- -
----------- -

----------- -
----------- -
----------- -
----------- -
----------- -
----------- -

----------- -
----------- -
----------- -
----------- -

------ : ----- -
----------- -
----------- -

3 6
34 4,745 24 102 .3,598 4 1,297 504 36
52 4,188 22 76 2,986 1 3 1 ----------- -
1

-------- -
---------

1 0
---------- -
-----------

2
--------- -
----------

----------- -
-------- --- -
------------

2
----- ----- -
----- ------

--------- -
- ----

---------- ----------
----------- -
----------- -

-------- -
-------- -

7

---------- -
---------- -

626

--------- -
---------- -

16

----------- -
------------ -

35

----- ----- -
----- ----- -

397

- --- -
--------- -
--------- -
------

--------- -
--------- -
----------

--------- -
--------- -
----------

----------- -
----------- -
----------- -

11 1,179 30 20 816
--- -
14

--------- -
590

--------- -
201

----------- -
70

254
255
256
257

258
259
260
261

262
263
264
265
266
26 7

268
269
270
271
272
273
274

275
276
277
278
279
280
281
282
283
294
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Adjustments resulting from renegotiation ot-f war contracts, affecting data from 1944
corporation inconix and declared value excess-pro

*
fits tax retur?m, by total assets

classes, in aggregate and for corporaticms with excess profits tax liability and
corporations with no excess profits tax licr-bilit y

[Total assets classes and money Wigures in thousands of dollars ]

Total assets classes .37

Under 50 ------------------------------------
50 onder 100 ----------------------------------
100 u ndor 250 -------------------------- --------
250 nnde~* 500 -----------------------------------
500 1111(lor 1,000 --------------------------------
I1,000 Under 5,000 -------------------------------
5,000 Undec 10,000 ------- ----------------------
10,000 linder 50,000 -------------------------------
50,000 under 100, 000 ----------------------------
100,000 and ovel ------------------------------
Returris with no balance sheets--------------
Unclassified 50 -------------------------------

Total--

Nu inbe --r-
of'1r1j11qt:;

meDts

ExCe"SiVe
pro I i I

eliniinated 4 8

AGGRE 4(71ATE

17

20D
537
862

389
329

3113
5 121

d, 167

CORPORATIONS AAITIA EXCFSS PROFITS TAX LIABILTTY

Under '90 ---------------------------------------
150 under 100 ---------------------------------
101) ui id or 250 ---------------- -----------------
250 under .500 ---------------------------
500 tindor 1,000 ------------------------------
1,000 under 5,000 -------------------------------
5,000 under 1 .0,000 -- ----------------------------
10,000 tinder 50,000 ----------------------------
50,000 tinder 100,000 --------------------------
100,000 and over-------------------------------
Returns with no balance sheets --------------
Unclassffie,d 50 ----------------------------------

Total----------------------------------

17
35

19G.
-530
&53

'377
323
33
45
47
1 1

4,082

169
'19 1

6, 0 .116
30, 34!~
811, 256

2f ;O, 674
21 8, OM
429 . 105
82,639

261,80-3
5 .819
1,770

1 .478, 111 3

I GO
4 5 5

5,1)48
30, 172
80, S-1 2

3,59,131
21 .4,973
427, 929

$2, G39
258,015

r), 750
1, 179

1, 4 67, 101

Income tax
reduction

I I
51
76

422
1
1,
1, G7

5,1
711

41
2,2 1

8, 79 8

11
33
44

1 :17
279

525
1,17.5

54
1,54 4

13
30

4,9317

Declaro'd
V.11m, (' ' '-ces'-
profits t"IX
reduction

3
2

109
809
9 :37 .

9, 67 6
~ 1, 1 .541Ct -

10, 895
2,900

987
79
90

39, G 11

3
2

109
805

1,925
9 . 64(11
G, 078

1 (), 8 G .5
2, 900
6,87 7

79
20

39 . '307

1', cess
profits ta .K
reductioni g

107
29 1

4, ~60
22,266
58, 66 2

2,59,013
151,922
3,19, 20 8

.59, 02'.)
IS(;, I (n

4,31 3
S1 6

1,058,12 3

107
294

4, 360
22,266
58, 662

258', ol 3
154, 922
~09, 208
59,029

18G, 103
4,34 3

81 C)

1, 058,12 :3

CORPORATIONS WITH NO EXCEqS PROFITS TAX LIABILIT Y

Under 50 ------------------------------------- ---------- ------------
I

- - -
ItO tinder 100 ---------------------------------- 2 37

- - - ----- -

is

-------- ----------- -

100 under 2~O -------------------- ------------ 4 89 32 (47) - - - - - - - - - - - -
2 .50 tinder 500 --------------------------------- 7 176 6 7 5
500 tinder 1,000 ------------------------------- 9 414 14' 12

---------- -1,000 tinder .5,000 ------------------------------ 23 1,542 5!, 30 ------------ -
5,000 under 10,000 ---------------------------- 2 :3, 031 1, 19 :3 7 6
10,000 Under 50,000 ---------------------------- 6 1 .276 198 30 ----------- -
50,000 Under 100,000 --------------------------- ---------- --------- --- ------------ ---- - --
100,000 and ovei------------------------------- 7 3,787 1, 167

-- -- --
1.11

------------ -
----------- -

RetUrns with no balance sheets -------------- 1 69 28 ----------- -
Unclassified 50 -------------------------------- 14 590 201 70

----------- -
------------- -

Total----------------------------------- 85 11,011 3,861 334 ----------- -

For footnotes, see pp . 40-42 .
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Adjushnents resulting .fro?n renegotiation of war contracts, affecting data front 1944

corporation inconze and declared value excess-profits tax returns, by net inconte classes,
,t
.
it aggregate an(

.
I for corporations with excess profits tax liabilz~t'y and corporations

with no excess profils lax liabilit y
[Net income classes and money figures in thousands of dollars]

Net income. classes 2
.NUMbe !

01'Zidjust-
Excessive

profits Income tax
DecInred

value excess

-

E xcess-
profits tax

Mont,-, eliminated fl reduction profiO L-i,,
'

' *

.
reduction 40t ;

red
t,

e .011

AGGREG~AT E

Under I
I under 2
2 under 3
~; under 4
4 under 5
.5 under 10
10 under 15
15 under 20
20 under 25
25 under 50
50 under 100
100 under 250
250 under 500
500 under 1,000 ------------------------------
1,000 under 5,000 -----------------------------
5.000 wider 10,000
10,000 and over
Unclassified 50

Total

-------- - -

-------- - -
-------- - -
-------- - -

-------- - -

1

----------- -
----------- -

----------- -

----------- -
----------- -

1

----------- -

----------- -

--------- - -

----------- -

----------- -

(47)

----------- -

---------- -

- -------- -

----------- -

----- -- - -

- - - - - - - - - - - -

----------- -

----------- -

----------- -

--------- -

--- ----- -
(47 )

15 25 4 ------------ 7
14 115 8 1 42
21 304 15 (47) 149
71 875 59 10 564

-9c) 1 5 .316 205 67 3,80 1
983 47, 136 517 1,030 34,998
9.53 101,170 662 2, 3 9 2 73,194
794 157, 787 1 ., 119 3,657 113,323
869 491,901 2,576 13,494 352,638
122 184,769 967 4,134 132,330
108 486,944 2 .433 14,764 346,26 1
25 1,770 231 90 816

4,167 1,478,113 8,798 39,641 1,058,123

CORPORATIONS WITH EXCESS PROFITS TAX LIABILITY

Under I
I under 2
2 under : 3
3 under 4
4 under 5
5 under 10 ------------------------------------ 1- 1 (47) - - - - - - - - - - - - (47 )
10 under 15 ---------------------------------- 4 14 1 ------- 7
t5 under 20---------------------------------- IL4 115 8

-----
1 4 2

20 ander 25 ---------------------------------- 20 300 14 (47) 149
25 under 50 ---------------------------------- 66 832 51 9 .56 4
50 under 100 --------------------------------- 192 5,082 ill 63 3,801
100 under 250 -------------------------------- 967 46,387 241 1, oil 34,998
250 under 500 -------------------------------- 940 100,430 454 2,386 73 .194
500 under 1,000 ------------------------------ 784 156,528 622 3,631 113,323
1,000 under 5 .000 ----------------------------- 859 488 . 179 1,118 13,397 352,63 8
5,000 under 10,000 ---------------------------- lf2l 184, 110 691 4,134 132,33 0
10,000 and ovet------------------------------- 103 483,944 1,596 14,654 346,261
Unclassified 50 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - al 1,179 30 20 81 6

Total ------------------------------------ 4,OS2 1,467,101 4,937 39,307 1,058,123

CORPORATIONS WITH NO EXC]z-i'SS PROFITS TAX LIABILIT Y

Under 1
I under .2------------------------------------ ----- --- -
2 under 3 ------------------------------------

-- - - -
-----

------------ ------------ ------------ --------
- -

3 under 4------------------------------------
-- - - -

-------
------------ ------------ ------------ --------- -

---- -
4 under 5 - -- ------------ ------------ ------------ ------

-

5 under 1 .0 ----------------------------------- --- - -
10 under 15 ----------------------------------

---- - - -
1

----------- -
11

- ---- -- -
3

------------ --------- -

15 under 20---------------------------------- ----- - -
20 under 25 ----------------------------------

-- - - -

1

----------- -

3

----------- -

1

------------ --------- -

25 under 50 -------------------- ------------ 5 43 8 1 ----------- -
50 under 100 ---------------------------------- 9 234 94 4 ----------- -
100 under 250 -------------------------------- :16 749 277 19 ----------- -
250 under 500 -------------------------------- :13 740 209 6 ----------- -
500 under 1,000 ------------------------------ 20 1,258 497 26 ----------- -
1,000 under 5,000 ----------------------------- ao 3,723 1,458 98 ----------- -
5,000 under 10,000 ---------------------------- 1 659 277 ------------ ----------- -
10,000 and ovel------------------------------- 5 3,000 836 110 ----------- -
UnelaSSified 50 ------------------------------- 14 590 201 70 ----------- -

Total ---------------------------------- IS 5I 11,01 1
1

3,861 334
1----------- -

For footnotes, see pp . 4Ci-42
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Adjustments resulting front renegotiation qf- war contracts, affecting data front taxable
1944 corporation excess profits tax retur-ns, by adjusted excess profits net income
classes and by nzethod of credit computaeion

[Adjusted excess profits net income classes --and money figures in thousands of dollars ]

I Reduction

Numbex Excessive Reduction Reduction
in credits

in exces s
profits ta x

Adjusted excess profits net income classes 51
of ad - profits in exces s

prolits tax for debt after cred -
just- elimin- befo re retirement its for debt

ments ated 48 . .cred~ts and post- retirement
warrefund andpost -

war refund

AGGRE40ATE

Deficit -52 ------------------------------------ 12: 3 4 1 (47)
1

U-nder 25 ------------------------------------ I 20t 2,213 1,137 114 1 .023
25 under 50 ---------------------------------- 10G 3,359 2,238 224 2,014
50 under 100 --------------------------------- 35S 12,519 10,057 1, 006 9,05 1
100 under 250 -------------------------------- 1, 08,4= cis, 801 57,864 5 .7S6 52,07 7
250 under 500 -------------------------------- 851 110,370 89,895 8,990 so'go o

0 under 1,000 ------------------------------ 67.3 1,65,334 134, 271 13,427 120,84 4
1,000 under 2,000 ------------------------------ 42e~ 193, 262 154,144 15,414 138,729
2,000 under 3,000 ----------------------------- 15-5 J26'3C)q 102,3,53 10,235 92,11 8
3,000 under .1,000 ----------------------------- 80 108 . ofis 86,125 8, 612 77,51 2
4,000 under 5,000 ----------------------------- 45 62, 581 51, 648 5,165 46,483
5,000 under 10,000 ---------------------------- 95 192, 44 6 152,335 15,2333 137,101
10,000 1111dor 15,000 --------------------------- 26 109,678 86,050 8,60 .5 77,44 5
15,000 under 20,000--------------------------- 11 43,246 34,120 3 .412 30,70 8
20,000 under 25,000 --------------------------- 9 43, 335 33,649 3, 365 30, 284
25,000 and over------------------------------ 21 224,307 178,899 177890 161,009
Unclassified

50 --------- 7 - - - - - - - - - - - - - - - - - - - - -
11 1,179 907 91 81, 6

Total ----------------------------------
-

4,082 1,467,101 1,175,693 117,569 1,058,12 3

INVESTED CAPI-TAL METHOD

Deficit 52 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 12 .34 3 (47) 1

Under 25 ------------------------------------ 87 1, 31 6 684 68 61 6
25 under 50 ---------------------------------- .62 1,850 1,201 120 1,0SI
50 under 100 --------------------------------- 237 7,588 6,440 644 5,796
100 under 2 .90 -------------------------------- 620 40,128 32,779 3,278 29,501
250 under 500 -------------------------------- 476 60,6t)l 48,836 4,884 43,953
500 ui)dcr 1,000 ------- ------------------------ 364 89,855 71,822 7,182 64, 63 9

-------- -1,000 under 2,000 -------------------- 230 106,051 83, 600 8,360 75,240-
2,000 under 3,000 ----------------------------- 71 58,861. 46,930 4 .693 42,237
3,000 under 4,000 ----------------------------- 33 ~"q' C~61 30,680 231 . 068 27,61 2
4,000 under 5 .000 ----------------------------- is 31,314 25,154 2,51 .5 22Y638
5,000 under 16,000 ---------------------------- 39 101,309 77,327 7o3 69,595
10,000 under .1.5,000 --------------------------- 11 41,017 32,284 3,228 29,056
15,000 under 20,000 --------------------------- 7 23,633 1,9,106 1,911 17, 195
20,000 under 25,000 --------------------------- 3 25,777 19,369 1,937 17,432
25,000 and over ------------------------------ 10 12,213 12,688 7,269 65,420

Total ---------------------------------- 2, 9_;7O 721,328 568,903 56,390 512,012

INCOME METHOID-AGGREGAT E

Deficit 52 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Under 25 ------------------------------------ 42 897 452 40 7
25 under 50 ---------------------------------- 44 J.'508 1,036 104 93 3
50 under 100 --------------------------------- 12:1 4,031 3, 617 362 3.255
100 uDd or 250 -------------------------------- 464 28,673 25,085 2,508 22 .576
250 under 500 -------------------------------- 375 49,679 41,059 4,106 36.953
500 under 1,000 ------------------------------- 309 75,479 62,450 6,245 56,205
1,000 under 2,000 ----------------------------- 196 87,212 70,544 7,054 63, 4 89
2,000 under 3,000 ----------------------------- 84 67,509 55,423 5,542 49,881
3,000 under 4,000 ----------------------------- 47 66,408 55,445 5,545 49,90 1
4,000 under .9 .000 ----------------------------- 27 31,267 26,494 2, 649 23,84 5
5,000 under 10,000---------------------------- 56 91,137 75,008 7,501 67,50 7
10,000 under 1 .5,000 --------------------------- 15 68,661 53,766 5,377 48,389
15,000 Under 20,000 --------------------------- 4 19,613 15,014 1,501 13,513
20,000 under 25,000 --------------------------- 6 17,557 14,279 1 .428 1 12 85 2
25,000 and over ------------------------------ 11 132,064 106,211 10,62,1 1 95 : 590

Total------------------------------ 1, 8n 7414, 594 605,883 60,588 545,29 5

For footnotes, see pp . 40-42 .
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Adjusbne7as resulting from renegotiation of war contracts, affecting data fro-in. taxable

194-If corporation excess profits tax returns, by adjusted excess profits net income
classes ant/ by niethod of credit computa tion- Continued

[Adjusted excess profits net income classes and money figures in thousands of dollars ]

Adjusted excess profits net income classes 51
Number

of ad-
just-

ments

Excessive
profits
climi-

nated 48

Reduction
in excess

profits tax
before
credit s

INCOME METHOD-GENERAL AVERAGE

Reduction
in credits
for debt

retirement
and post-

war refund

Reduction
in excess

profits tax
after cred-
its for debt
retirpment
and post-

war refund

I)efieit

52 ------------------------------------ ----- -Under
25 ------------------------------------

- -- -28 ----------- -714 ----------- -324 ----------- -32 ----------- -292
25 under

50 ---------- -----------------------
20 523 422 42 380

60 under
100 ---------------------------------

67 1,991 1,814 181 1, Q3 3
100 under

250 --------------------------------
266 15,138 13,281 1,328 11,95 3

250 under
500 --------------------------------

215 28, 306 23,464 2,346 21,11 8
500 under 1,000 ------------------------------ - 1-71 44,789 36,942 3,694 33,24 8
1,000 under 2,000

-----------------------------
127 58,650 47,198 4,720 42,47 8

2,000 wider
3,000 -----------------------------

40,738 33,606 3,361 30,24 5
3,000 under 4,000

-----------------------------
25 30,562 24,932 2,493 22,43 9

4,000 under
5,000 -----------------------------

13 15,814 1.3,551 1,355 12,19 6
5,000 under

10,000 ----------------------------
39 65,106 53,530 5,353 49,17 7

10,000 under
15,000 ---------------------------

11 39,546 32,869 3,297 29,58 ~
15,000 ander 20,000

---------------------------
3 12,254 9,694 969 S,724

20,000 uTider
25,000 ---------------------------

1 6,133 4. 906 491 4,41 6
25,000 and ovei ------------------------------- 7 41,576 33', 549 3,355 30, 194

Total ---------------------------------- 1,043 401, 840 330,082 33,008 297,074

INCOME METHOD-IINCREASED EARNING S

Deficit 52 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

TJ n der 25 -------------------------------------
25 under 50 -----------------------------------
50 under 100 ---------------------------------
100 under 250 --------------------------------
250 u i ider 500 --------------------------------
500 under 1,000 ------------------------------
1,000 wider 2,000-----------------------------
2,000 under 3,000 -----------------------------
3,000 under 4,000-----------------------------
4,000 under 5,000 -----------------------------
5,000 wider 10,000 ----------------------------
10,000 uiid(-,,r 15,000 ---------------------------
15,000 under 20,000---------------------------
20,000 under 25,000 ---------------------------
25,000 and ovei-------------------------------

Total----------------------------------

------- ---
.14
24
5 4

IL 98
160
1 3 8

69
~A
22
14
1 7
4

4

~i 58

------------

183
985

2,940
13,535
21,373
30, 69~
28, 562
26,771
37,846
15,453
26,030
29,11 5
7,359

11, 425
90, 48~

342,755

------------
12S
614

1,802
11,804
17,595
25,508
23, 345
21,818
30,513
12,944
21,478
20,897
5,321
9,373

72,662

27.5,801

------------ ------------
13 115
61 553
180 1,622

1,180 10,623
1,760 15,836
2 ; 551 22,957
2,335 21,011
2,182 19,636
3,051 27,462
1,294 11,649
2,148 19,330
2,090 '18, 807

532 4,789
937 8,4`36

7, 266 65,396

27,580 248,221

For footnotes, see pp . 40-42 .
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Footnotes for text ;iables, pages 2-39
(Facsimiles of return forms, to which refeE:~rences are made, appear on pp . 4,55-496)

I Data are compiled from the returns as filed, prior
to revisions that may be made as a result of audit by
the Bureau of Internal Revenue and prior to changes
which may result from carry-backs, relief granted
under section 722 of the Internal Revenue Code,
recompirtation of amortization of emergency facili-
ties, or from the renegotiation of war contracts, after
the returns were filed . Changes resulting from the
renegotiation of war contracts are recorded as settle-
ments are reached, however, and the effect, of renego-
tiation settlements reached to July 31, 1947, with
respect to the tax year 1944 is shown in special tabula-
tions on pages 23-39 .

2 "Net income" or "Deficit" for 1944 is the amount
reported for declared value excess-profits tax compu-
tation, adjusted by excluding net operating loss de-
duction and adding Government interest subject to
surtax only and excess of net long-term capital gain
over net short-term capital loss (items 31, 27, 32, and
33, respectively, page 1, Form 11.20.) ; for 1943 is the
amount reported for declared value excess-profits tax
computation, adjusted by excluding net operating
loss

'
deduction (items 31 and 27, respectively, page 1,

Form 1120) .

3 "Income tax" consists of normal tax, surtax, and
alternative tax reported in lieu of normal tax and
surtax where the income includes an excess of net
long-term capital gain over net short-term capital
loss, if and only if such tax is less than the normal tax
and surtax . Tabulated with the income tax for
returns with net income is a small amount of tax
reported on returns with no net income, tinder the
special provisions applicable, to certain mutual in-
surance companies, other than life or marine . Also,
for 1943, tabulated with the income tax for returns
with net income is a small amount of surtax reported
or) returns with no not income, where receipts for the
taxable year include interest on obligations of certain
instrumentalities of the United States, described in
note 13 .

4 The excess profits tax shown is that imposed by
section 71.0 of the Internal Revenue Code, as amended
and should not be confused with the declared value
excess-profits tax . The amount shown is the excess
profits tax liability reported on corporation excess
profits tax returns . less the credit for debt retirement
and the net post-war refund . Throughout this re-
port the amounts for 1943 and 1944 are before the
amo6nt deferred tinder section 710(a) (5) (relating to
abnormalities tinder section 722) and after any adjust-
metits reported on the returns under other relief
provisions .

5 The industrial classification is based on the busi-
ness activity reported on the return . When mul-
tiple businesses are reported on a return, the classi-
fication is determined by the business activity wb ich
accounts for the largest percentage of total receipts .
Therefore, the industrial groups do not reflect pure
industry classifications . The industrial groups a.re
based on the Standard Industrial Classification, is-
sued by the Division of Statistical Standards, Bureau
of the Budget, Executive Office of the President .
There is no change in the industrial groups between
1943 and 1944 .

. 6 "Total compiled receipts" consists of gross sales
(less returns and allowances), gross receipts from
operations (where inventories are not an income-
determining factor), all interest received on Govern-
merit obligations (less amortizable bond premium),
other interest, rents, royalties, excess of net short-
term capital gain over Bet long-term capital loss,
excess of net long-term capital gain over net short-
term capital loss . net gain from sale or exchange of
property other than capital assets, dividends, and
other receipts required to be included in gross income,
described in note 21 . -rotal conipiled receipts" ex-
cludes nontaxable income other than tax-exempt in-
terest received on certain Government obligations .

I "Adjusted excess profits net income," allowed as
a credit on Form 1120 in Computing normal tax and
surtaxnet income, is, ingeneral, equal tothe adjusted
excess profits net income, as reported on Form 1121 .
However, in case the excess profits tax is determined
as provided in section 721 of the Internal Revenue
Code (relating to abnormalities in income in the
taxable period), section 726 (relating to corporations
completing contracts under the Merchant Marine
Act of 1936), section 731 (relating to corporations en-
,gaged in mining strategic minerals), orsection 736 (b)
'~re'lating to corporations with income from long-term
contracts), the credit reported on Form 1f20 for
adjusted excess profits net income is the amount of
which the excess profits tax is 95 percent . For the
purpose of computing such credit . the excess profits
tax used is the tax~ computed without regard to the
limitation provided in section 710(a)(1)(B) (tbe80
percent limitation), without regard to the credit
provided in section 729 (c) and (d) for foreign taxes
paid, and without regard to the adjustments pro-
-vided in section 734 i a case of position inconsistent
-with prior income'tax liability .

8 Number of returns shown excludes returns of
inactive corporations .

9 "Gross sales" consists of amounts received for
_voods, less returns and allowances, in transactions
where inventories are an income-determ in ing factor .
Tor "Cost of goods sold," see "Deductions ."

10"Gross receipts from operations" consists of
:amounts received from transactions in which in-
-ventories are not an inconic-determining factor .
For "Cost of operations," see "Deductions- "

11 "Interest received on Government obligations .
-wholly taxable" consists of interest on 7'rrasury
in otes issued on or after Demniber 1, 1940, and obliga-
tions issued on or after March 1, 1941, by the Uni~~d
States or any agency or instrumentality thereof, re-
ported as item 9(b), page 1, Form 1120 .

12 "Interest received on Government ohliu~atians,
subject to declared value excess, -profi t s tax and sur-
tax" consists of interest on ILTnited States savings
,bonds and Treasury bonds owned in excess of the
principal amount of $5,000 issued prior to March 1,
1941, reported as item 9(a), page 1, Form 1120 .

13 "Interest received on Government obligations,
subject to surtax only" consists of interest on obli-
gations of instrumentalities of the United States
(other than obligations of Federal land banks, joint
stock land banks, and Federal intermediate credit
banks) issued prior to March 1, 1941, reportkd a s.
item 32, page 1, Form 1120 .

14 "Interest received on Governtrient oblioations,
wholly tax-e.-xe.ml)tp'ejiisistsofizitereston obligations
(-)f States, Territories, or political subdivisions there.-
of, the District of Columbia, and United State-,
possessions ; obligations of the United States issued
on or before September 1, 1917 ; all postal savings
bonds; Treasury notes issued prior to December 1,
194o- Treasurv bills issued prior to March 1, 1,941 :
Unii(lol States savings bonds and Treasury bonds
owned in principal amount of $5,000 or less, issued
prior to March 1, 1041 ; an(] obligations issue(] prior
to March 1, 1941, by Federal land banks, joint stock
land banks, and Federal intermediate credit banls-
Interest froin such sources is reported under item
15(a) of schedule M, page 4, Form 1120 .

15 Amount shown as "Rents" consists of gross
amounts received . Tbe amounts of depreciation,
repairs, interest, taxes, and other CXPOTISeS, which
are (leductihle, from the gross amount received for
rents, are included in the. respective deduction items .

16 Artiount shown as "Royalties" consists of gross
aniountsreceived. l.'hcainountof(tol.)Ietion,whieb
is deductible from the gross amount of royaltie s

(Footnotes continued on p. 41)
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Footnotes for text tables, pages 2-39-Continued

(Facsimiles of return forms, to which references are made, appear on pp . 455-496 )

received, is included in tile item of "Depletion" in 22Where the amount reported as "Cost of goods
deductions. sold" or "Cost of operations" includes iteiris of de-

17 ;Capital gain or loss is the amount of gain or lo' ductions such as depreciation, taxes, etc ., these
. .1 - Ss items ordinarily are not transferred to their specifi c

arising from the sale or exchange of capital assets . headings . However, an exception is made with
(A net loss from this source is not deductible for the respect to amortization of emergency facilities re-
current year, but may be carried over and applied ported in costs, such amount being transferred to
against capital gains in the five succeeding taxable "Amortization . "
years to the extent not allowed as a deduction against
any net capital gains of any taxable year intervening
between tile taxable year in which the net capital
loss was sustained and the taxable year to which
carried .) The excess of the net long-term capita
gain over the net short-term capital loss is excluded
from not income for the purpose of computing de-
clared value excess-profits tax . The term "Capital
assets" means property heldby the taxpayer (whetb-
er or not connected with trade or business), but
excludes (1) stock in trade or other property which
would properly be. included in inventory if on hand
at the close of the taxable year, (2) property held
primarily for sale to custorriers in the ordinary course
of trade or business, (3) property used in trade or
business, of a character which is subject to the allow-
ance for depreciation, (4) Government obligations
issued on or after March 1, 1941, on a discout~i basis
and payable without interest at a fixed maturity
date not exceeding one year from the date of issile,
and (5) real property used in the trade or business
of the taxpayer . Beginning 1942 gains and losses
from (a) sale or exchange of depreciable property
and real property, used in the trade or business and
hold for more than six months, and from (b) irivolum-
tary conversion of such property -and of capital
assets hold for more than six months are treated as
long-term capital gains and losses, if the gains exceed
thelosses . If the losses exceed the gains, the not loss
is deductibleas all ordinary loss . For taxable ye-ars
begianing after December 31, 1941 . "sliort-terrn"
applies to gains or losses on the sale or exchange of
capital assets held six months or less ; "long-terrn"
applies to gains or losses on capital assets held ov er
six months .

23 Amount shown as "Compensation of officers"
excludes compensation of officers of life insurance
companies which file 1120L . Data not available .

N Amount shown as "Repairs" is the cost of in-
cidental repairs, including labor and supplies, which
do not add materially to the value of the property
or appreciably prolong its life .

25 The item "Taxes paid" excludes (1) Feaeral
income tax and Federal excess profits taxes, (2)
estate, inheritance, legacy, succession, and gift taxes,
(3) income taxes paid to a foreign country or possession
of the United States if any portion is claimed as a
tax credit, (4) taxes assessed against local benefits,
(5) Federal taxes paid on tax-free covenant bonds,
and (6) taxes reported in "Cost of goods sold" and
"Cost of operations ."

28 The deduction claimed for "Contributions or
gifts" is limited to 5 percent of net income as com-
puted without the benefit of this deduction .

27 Amount shown as "Amortization" is the deduc-
tion provided by section 124 of the Internal Revenue
Code, as amended, with respect to the amortization
of the cost of emergency facilities necessary for
national defense .

's Included in "Other deductions" are (1) negative
amounts reported under income, (2) losses by aban-
donment, fire, storm, shipwreck, or other casualty,
and theft, (3) salaries and wages not deducted else-
where on the return, and (4) amounts not otherwise
reported, as : Administrative, general, and office
expenses ; advertising costs ; bonuses and commis-
sions ; delivery charges ; freight and shipping ex-
penses; payments in connection with lawsuits ;
research expenses ; sales discount ; selling costs ;
travel expenses ; and unrealized profits oil install-
ment sales .

29 The net operating loss deduction tabulated
herein is the amount originally reported, consisting
only of the not operating loss carry-over reduced by
certain adjustments, and does not take into account
whatever revisions may subsequently be made as
the result of any carry-back of net operating loss
from the two succeeding tax years . In general, the
net operating loss carry-over is the sum of the net
operating losses, if any, for the two preceding taxable
years . If there is net income in tLe first preceding
taxable year, the net operatinIg loss for the second
preceding taxable year is reduced to the extent such
loss has been absorbed by such net income ;

30 The item "Dividends paid in cash and assets
other than own stock" does not include liquidating
dividends . Dividend payments are reported in
schedule M, page 4, Form 1120 .

31 Compiled net loss after total tax payment .
32 "Number of returns with balqnce sheets" ex-

eludes returns of inactive corporations and returns
of active corporations for which balance sheet data
are lackinu .

33 Amount shown as "Cash" includes bank de-
posits .

34 Amount shown as "Investments, Government
obligations" consists of obligations of the -United
States or allency or instrumentality thereof as wel l

ations of States Territories . and politicalas obli L
subdivisions thereof, th~. District of Columbia, an d

18 "Net gain or loss, sales other than capital assets"
is the net amount of gain or loss arising from the sale
or exchange of depreciable and real property used in
trade or business and short-term noninterest-bearirig
-Government obligations issued OD or after March 1,
1941, on a discount basis . If the property used in
trade or business has been held for more than six
months, special treatment of the gain or loss is pr-o-
vided as described in note 17 above .

19 "Dividends, domestic corporations" consists of
dividends received from domestic corporations sub-
ject to income taxation under chapter .1 of the _Ln-
ternal Revenue. Code. This item is reported in
column 2, schedille E, page 3, Form 1120, and is tbe
amount used for computation of the dividen-ds
received credit .

20 " Mvidends, foreign corporations" is thearnoti . nt
reported in column 3, schedule E, page 3, Form 11 20,
and is not used for the, computation of divideuds
received credit .

21 "Otlierrcccil)ts"inclii(les~iiiiotiiits-notelsewh(--re
reported oil the return such as : Profit from sales of
~onimodities other than the principal commodi ty
in .which the corporation deals ; income from mirLor
operations; bad debts recovered; cash discourat ;
Federal income tax paid by lessee ; income frc~m
claims, license rights, judLyments,and joint venturf-- .s ;
net atlIOLint under Operating agreements : net pro :fit
from coin missaries; profit on dealing in futurc-s ;
profit oil prior years' collections (installment basi_~ ;)-,
profit on purchase of corporatioWs own hon(~Js :
recoveries of bonds . stocks, and other socuritic:-s ;
refunds for cancellation of contract.,;, for insuran,-_e,
manavenient expenses, and processing taxes ; airid
income from sales o, scrap, salvage, or waste .

(Footnotes 4r-ontinued on p . 42)
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United States possessions . Where investments are
not segregated as between "Government obliga-
tions" and "Other," the entire amount is included
in "Other investments . "

35 Amount shown as "Capital assets" CODSiStS Of

(1) depreciable tangible assets such as buildin .gs,

fixed mechanical equipment, manufacturing facili-
ties, transportation facilities, and furniture and fix-
tures, (2) depletable- tan0ble assets-natural re-

sour ces, . and (3) intangible assets such as patents,
franciiises, formulas, copyrights, leaseholds, good
wil I, and trade-marks .

.36 A_InoUnt shown as "Other assets" consists of
assets not elsewhere reported on return, such as :
Sinking funds ; other funds ; deferred charges ; orgaiii-
zationexpenses ; prepaid and suspense items ; interest,
discount, coupons, and dividends receivable ; and
guaranty deposits . "Other assets" of life insurance
companies includes market value of real estate and
bonds and stocks in excess of book value,, interest,
rents, arid premiums due; arid agents' balances .

37 Assets and liabilities are tabulated as of Decent-
her 31, 1944, or close of fiscal year nearest thereto .
Total assets classes are based on the not amount of
total assets after reserves for depreciation, depletion,
amorti7ation, and bad debts . Adjustments are
made in tabulating the data, as follows : (1) Reserves,
when shown under liabilities, are used to reduce
corresponding asset accounts . and "Total assets"
and . . .l'otal liabilities" are decreased by the amount
of such reserves, and (2) a deficit in surplus, shown
under assets, is transferred to liabilities, and . . .l'otal
assets" and "Total liabilities" are decreased by the
arnount of the deficit .

38 Amount shown as "Other liabilities" consists
of liabilities Dot elsewhere reported on return, such
as : Deferred and SUSPCDSO items-, accrued expenses;

dividends payable: funds bold in trust ; borrowed

securities ; outstanding COUPODs and certificates ; and,
overdrafts . "Other liabilities" of life insuran ce com-
panics includes the net value of outstanding policies

au~ld aitnuities, and borrowed money . -Other
liabilities" of banks includes deposits (time., savings,
demand, etc.) and bank DOtcS in circulation .

39 Amount shown Is "Surplus arid undivided
profits" consists of paid-in or capital surplus and
earned surplus and undivided profits . See note 40 .

0 Amount shown as "Deficit" consists of negative
mounts of earned surplus and undivided profits .

41 Compiled net loss or deficit .

42 Included in the. total, but not in the detail,
u3tader "Income, tax" and "Total tax ." is $103,620 of
Ul~_x reported on returns with no net income . See
ricDte 3 .

43 For types of corporations permitted to file a
cc>xisolidated return and criterion of affiliation, see
"'~~;ynopsis of Federal Tax Laws," pages 447 452 .

44 N timber of consolidated returns includes two
re-turns of inactive corporations .

-45 Number of subsidiaries consists of the number
of affiliated corporations which together with the
coxmnon parent corporation file a consolidated in-
coxne tax return .

46 Total number of fiscal year returns includes
3,969 returns of inactive corporations .

47 Less than $500 .

48 The amount of excessive profits eliminated is
th 4e reduction in profits as the result of renegotiation .

41) Unless otherwise indicated, the excess profits
ta_,,;_ reduction resulting from renegotiation is shown
Oa a "net tax" basis corresponding to the basis on
w1lich the excess profits, tax is tabulated in this
rcDort . (See Dote 4 .) This means that there have
been offset against the tax reduction the reductions
of the debt retirement credit and the net post-war
refund .

50 In a few instances, the corresponding income tax
return (or excess profits tax return) was not available
for the purpose of classifying the renegotiation
adjustment in these tabulations .

51 The adjusted excess profits net income or deficit,
as :reported on Form 1121, is the excess profits net
income less the sum of the specific exemption, excess
profits credit, and unused excess profits credit ad-
justinent . Per part year returns, the amounts of
excess profits not income and adjusted excess profits
net income have been placed on an annual basis .

52 The taxable excess profits tax returns with no
adjusted excess profitsnet income consist of returns
for fiscal or part years beginning in 1943 and ending
in 1944 . Returns for such periods are taxable ifthey
show an adjusted excess profits net income under
the provisions applicable to 1943, even though they
ma,y show no adjusted excess profits Dot income
mi-dor the provisions applicable to 1944 . See para-
graph (5) ~ page 44 .
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CORPORATION EXCESS PROFITS TAX RETURNS (FORM 1121 )

SUMMARY DATA

43

'he number of taxable corporation excess profits tax returns tabu-
LlateCL for 1944 is 55,912, reporting excess profits net income of

$20 ' 471)6512801 . Of this number, 53,356 show adjusted excess profits
net income of $12,935,509,581, with an excess profits tax liability of
$10 '430,369y944, after credits, while 2,556 show adjusted excess profits
deficit of $6,579,233 . As comparecl with taxable returns for 1943, there
is a decrease of IS percent in the number of taxable returns and a
decrease of 8 percent in the amount of tax reported . The following
table shows the changes between 1 943 and 1944 in each of the principal
items :

Taxable corporation excess profits tax returns,' 1941f and 1943: Summary data

[Money figures in thousands of dollars]

Decreas e

Total number of taxable returns-------------------- --
Excess profits net incorne 2 . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits credit 3 ------------------------------ --
Unused excess profits credit 4 . . . . . . . . . . . . . . . . . . . . . . . . .
Adjusted excess profits net income 5 ---------------- --
Excess profits tax 6 -----------------------------------

For footnotes, see pp . 49-50 .

194 4

55,912
20, 471 . 65 2

6,862,552
121,062

7 12, 935, 510
10, V31, 76 2

RETURNS INCLUDED

1943

68,2902
22,306, 883
6,907,835

506,382
14,552,878
11,291,483

Number or
amount

12,290
1,835,23 1

45,283
385,320

1,617,36 8
859,721

18
8
1

76
11
8

The excess profits data in this report are tabulated from taxable
returns for the calendar year 1944, a fiscal year ending within the
period July 1944 through June .1945, and a part year with the greater
portion of the accounting, period in 1944 . Amended returns and tenta-
tive returns are not included in aiiy of the tabulations .

The data are tabulated from tlie returns as filed, prior to revisions
that may be made as a result of audit by the Bureau of Internal
Revenue and prior to changes which may result from carry-backs,
relief granted under section 722 of the Internal Revenue Code, recoin-
putation of amortization of emergency facilities, or from the renego-
tiation of war contracts , after the ireturns were filed . Changes result-
i110' froin the renegotiation of wai- ec)ntracts are recorded as settlementslnI
are reached, however, and the effect of renegotiation settlements~n
reached to July 31, 1947, with respect to the tax year 1944 are shown
in special tabulations on pages 33-29 .Z D

CHANGES IN LAW AFFECTING EXCES S PROFITS TAX RETURNS (FORM 1121 )

The coniparability of the figures tabulated from the 1944 returns
with those from tlje. 19490 returns is affected by the changes in law
introduced by the Revenue Act of 1943 . Returns for the calendar
year 1944 and fiscal years ending im the period January through June
1945 are filed under the provisioi-is of the Internal Revenue Code as
amended by the Revenue Act of J-943 . The amendments contained
ill this act apply also to the 1944 portion of the accounting period, in

786850-49-4

Percent
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the case of returns for fiscal year-, beginning in 1943 and ending in
1944 . The most significant change--s are as follows :

(1) The excess profits tax rate iLs increased from 90 to 95 percent
of adjusted excess profits net incori_~ie .

(2) The specific exemption allox-,ved a corporation, or an affiliated
group of corporations filing a comsolidated return, in determining
adjusted excess profits net income increased from $5,000 to $10,000 .
Exemption from filing an excess pr-ofits tax return is accordingly ex-
tended to cover corporations witla excess profits net income up to
$10,000, as against the $5,000 limitation previously in effect .

(3) The percentage of invested c .-apital allowed as a credit under the
invested capital method is reduced as follows :

Invested capital

First $5,000,000 --------------------------------------- -------------------------------
Next $5,000,000 --------------------------------------- -------------------------------
Next $190,000,000 ------------------------------------- -------------------------------
Over $200,000,000 ------------------------------------- -------------------------------

Percentage allowed
as a credit under
the Revenue Act
of-

1943

8
6
5
5

194 2

8
7
6
5

(4) The limitation on post-war c~redit is amended to give effect to
the increase in excess profits tax ratc-_ from 90 to 95 percent, and special
rules are provided for the computation of post-war refunds on fiscal
year returns .

(5) Corporations filing returns for taxable years beginning, in 1943
and ending in 1944 are required to compute two tentative taxes, one
under the 1942 Act, the other under the 1943 Act, and prorate each on
the basis of the number of days before January 1, 1944, and the number
after December 31, 1943, respectively . The prorated portions of the
two tentative taxes are then combined to determine the actual liability,
which is the amount tabulated in this report . Amounts tabulated
from these returns for all items otber than the tax liability are the
amounts used in computing the tentative tax for 1944 under provisions
of the Revenue Act of 1943 .

METHOD OF CREDIT COMPUTA.TION

Two measures are afforded for dotermining the -portion of earninost) zn
to be considered as excess profits-one based on invested capital and
referred to as the invested capital method, the other based on prior
earnings and. referred to as the income method . Domestic corpora-
tions which were in existence, before January 1, 1940 (either actually,
or by reason of existence of a component corporation), and foreign
corporations which meet certain additional requirements with respect
to their business history are entitled to use whichever method results
in the lesser tax . Other corporations are limited to the invested
capital method but provision is made for relief in certain cases where
this method provides an inadequate standard for determining excess
profits. In general, the amount subj- ect to excess profits tax represents
the excess of the earnings for the taxable year over the sum of th e

*fie exemption ($5,000 for 1942 and 1943 ; $10,000 for 1944), thespeci I I I
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excess profits credit described below, and the unused excess profits
credit adjustment described on page 48 .

The excess profits credit under the invested capital method is
computed by first determining the invested capital for the taxable
year, which takes into account both equity invested capital and
borrowed invested capital on a daily average basis . A graduated
percentage scale is then applied to tl~e anioui~t of invested capital to
obtain the amount allowed as excess profits credit . (See (3) on page
44 . )

The excess profits credit under the income method is 95 percent of
the average base period income plus 8 percent of the net addition to
capital (or minus 6 percent of the net reduction in capital) during the
year for domestic corporations and 95 percent of an average base
period net income for foreign cc)rporations . The method based on
income permits the base period net income to be determined on either
a general average basis or on increased earnings in the last half of the
base period . The base period consists of taxable years beginning
after December 31, 1935, and before January 1, 1940 .

In basic table I I, all taxable returns are segregated according to the
method of credit computation employed . This classification dis-
closes that 36,772 or about 66 percent of the taxable corporation excess
profits tax returns show excess profits credit based on invested capital,
while 19,140 or about 34 percent show excess profi .ts credit based on
income.

Of the 19,140 returns showing excess profits credit based on income,
9,607 employ the general average method while 9,533 employ the
increased earnings formula for computing average base-period net
income. A summary of the results obtained from this classification
follows :
Taxable corporation excess profits tax ret-ztrns,l 194,4, by method of credit computation:

Number of returns, excess profits net income and credits, adjusted excess profits
net income or deficit, excess profits tax, credit for debt retirement, and post-war
refund

[Money figures i in thousands of dollars]

Method of credit computation 3

Invested capitzil method -----------------
income Inethod --------------------------

("Oneral avera zo ----------------------
Increased e-11,11111LIS --------------------

Total -------------------------------

Method of credit computation 3

Invested capit-11 Tnethod -----------------
Income Method --------------------------

Genoral average----------------------
Increased earnin ,

Total

-N, arn he r- of
returrL s

36, 772
19 . 1 40
9.(-
9, .53 3

55, (D1 2

A (I i ut *:~d
exees~-_
profit :s

deficit -5 a

5. a42
1, ~237

C360

Exces,
profits not
income -

9, 509, 950
10,961,702

5, 968 . 215
4,9991,48 7

20 .471, 652

Excess
profits tax

before CI'Cd-
its 6

5, 627, 398
5,963,450
3, 281, 256
2,682,194

E xcess
profits
credit 3

2, 703, 073 )
4 159,479
2 : 25 :3, 898
1,9()5,58 1

6,862,55 2

Credit for
debt 1'e-

tirenient

1,19,6115
98, No
51,S21
46,322

6, _7579 1 11, 590, S47 247, 748

Unused ex-
cess Profits
credit ad-
justinent 4

71,197
49,865
22,1111
27,45 4

121, 06 2

Post-war
refund 1 0

413,135
498, 202
276, 305
221,897

911,337

A djusted ex-
cess profits
net income 5

6,373,314
6,562,195
3 . 596,413
2,065,782

12, 9-15, 51 0

Excess
profits tax
less credit
for debt re-

tirementand
post-War
refun d

5, 064, 658
5,367, t05
2,953,130
2, 413,97 4

10,431, 762

For footnotes, see pp . 49-50 .
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DATA FROM INCOME TAX RETURNS SH40WING ADJUSTE D EXCESS PROFITS
INTET INCOME .A~S A CREDIT

To supplement the information obtained from corporation excess
profits tax returns, Form 1121, thei-E-- are presented, in tables 13 and

ilations o 1 114, compi 1 f the basic tax datzu reported on corporation income
and declared value, excess-profits tax :: returns, Form 1120, on which a
credit

*
for adjusted excess profits net Income was claimed in the, com-

putat
i
ion of normal tax net income . The returns used for this pur-

pose include those filed. for the calen-dar year 1944, a fiscal year end,-
Ing within the period July 1944 thy-ough June 1945, or a part year
w the greater portion of the accoix-riting period in . 1944 .

For returns with balance sheets, a classification by major industrial
groups is provided in table 13 and a classification by size of total
assets is shown in table 14 . In bo, th instances the data tabulated
include the number of returns, items of assets and liabilities as of
the close of the taxable year, itemlzc--d receipts and deductions, com-
piled net profit, net income, net op crating, loss deduction, adjusted
excess profits net income, each type of income and profits tax, com-
piled net profit less total tax. and di-NIdends paid . Throughout both
tables and in the three followina, te-_xt tables the excess profits taxIn
is the amount reported on the cori-esponding excess profits tax re-
turns, Form 1121, and is after the credit for debt retirement and
post-war refund .

Tfte industrial classifieation diselo-ses that 45 .3 percent of the re-
turns and 68 .3 percent of the excess profits tax are accounted for by
the manufacturing industry . Corpoxations engaged in trade account
for 35 .1 percent of the returns and 12 .7 percent of the tax. The d.is-
tribution by industrial divisions is as, follows :

Corporat'on inco-me tax returns' showing "djusted excess profils net inconte as a
7'credit, 1944, by industrial divisions : Nu,-T),iber q

'
f returns, adjusted excess profits

net income, excess prQf1ts tax, and percentcr-ge distributions

[Money figures in thomsands of dollars ]

Industrial diviqions 1 1

Milling and quarrying--------------------------
Manufacturing------- -------------------------
Public utilities --------------------------------
Trade -----------------------------------------
Service ----------------------------------------
Finance, insurance, real estate, and lessors o f
real property --------------------------------

Construction ----------------------------------
Agriculture, forestry, and fishery --------------

Total classiflod --------------------------
Nature of business not allocable ---------------

Grand total-----------------------------

I kdJusted
I exces soll(- 1 rofits ne tturns 11

nle 1 2

602
25,284

2. 83 -
1 9 .
3,786

68 . 208
8.8151,188
1 .891,259
1 . 602,46 7

243 .820

2, 064
1, 042

571 ,

55 :794
11 8

55 . 91 2

6_1 ~ 755,
3,544

30,765

12, 838 . 007
3, 65C,

12 . 841, 663

Excess profits
tax less

credit for
debt retire-
Illent land

post-war re-
fund

57, 864
7, 19-0, 999
1,570,184
1,327,088

201,932

57,793
51J . 702
33,21 7

10,4281778
2,984

10 . 4 :31 . 762

Percentage. distri-
bution

Returns Tax

1 .1
45 . 3

5 . 1
35.1

6 . 8

-J3 .7
1 .9
1 . 0

100.0

0 . 6
68 . 3
15 .1,
12 . 7
1 . 9

100 . 0

For footnotes, see pp. 49-50 .
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Returns with total assets of $1,000,000 and over, while representing
only 18 .8 percent of the total nuMber of returns with balance sheets,
account -for 87 .1 percent of the excess profits tax . The distribut i_L I ion
by total assets classes is shown below :

Corporation income tax returns' showing adjusted excess profits net income as a
credit, 19_1f4, by total assets classes : INTumber of returns,. adjusted excess profits net
inconte, excess profits tax, and percentage distribution s

[Total assets classes and mortey figures in thousands of dollars ]

Total assets classes 1 3

Under 50 --------------------------------------
50 under 100 -----------------------------------
100 under 250 ----------------------------------
250 under 500 ----------------------------------
500 under 1,000 --------------------------------
1,000 under 5,000 -------------------------------
5,000 uiLder 10 .000 ------------------------------
10,000 under 56,000 -----------------------------
50,000 wider 100,000 ----------------------------
100,000 and over -------------------------------

Total classified --------------------------
Balance sheets not available -------------------

Grand total-----------------------------

N-uniber
of return s

4,659
8,043

14,759
9,927
6,910
7,490
1,283
1,086

178
209

54,544
1,368

65,912

Adjusted
exces s

profits ilet
il,~Coule 1 2

15,967 14,688
68,199 59,45 9

'308, 836 262,124
495,089 411,056
727,431 .592,77 3

2,336, 819 1 1,875,810
1,210 , 997 968,731
2,630,592 2,112,209
1, 055, 561 849. 828
3,904,192 3, 212,94 0

12,753,684 10,359,618
87,978 722 14 5

12, 841, 663 10,431,76 2

Excess profitsl Percentage
tax less creditl distribution

for debt re-
Itirenient an d

post-war Returns Taxrefund I I

For footnotes, see pp . 49-50 .

8 .5
14 .7
27 .1
18 .2
12 .7
13 .7

2 .4
2 . 0
.3
. 4

100 .0

. 1

. 6
2.5
4 .0
5. 7

18.1
9.4

20.4
8. 2

31 . 0

100. 0

The net income reported on cot-_poration income tax returns showing
adjusted excess profits net income. amounts to $21 ,043,602,902, while
the income tax is $2,901,729,211, the declared value excess-profits tax
is $85,652,963, and the excess pi-c),fits tax reported on the correspond-
in excess profits tax returns, Foxm 1121 is $10 431,762 393 . Thus9 1 7 1 7
the aggregate amount of income and excess profits taxes is $13 419 --) 1~ tD Y
144,567 or 63 .S percent of the net income .

The portion of net income absorbed by income and excess profits
-taxes varies from a low of 41 .7 percent for corporations with total
assets under $50,000 to a, high of 67 .2 percent for corporations with
total assets between $1,000,000 and $5,000,000 . The net income,
income tax, and excess profits taxes, by total assets classesi are as
shown in the table on page 48 .
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Corporation znco?i?,e tax returns I showing o.djustcd excess profits net income as a
credit, 194-1f, by total assets classes : Net Z -nconie, Mconie tax, declared value excess-
profits tax, excess profits tax, total tax, an- d percent Qf total tax to ttel' 'I'llcoMe

[Total assets classes and money fi-_%--ures in thousands of dollars]

F_xcess Total tax

l profits tas

Total assets classes 13 Net 111corr-je
Dec are d

value less credi t
for cleb tincome, tax excess- re i onient, Percent

profits tax
ai post-

Amount to ne t

war refund illeoul e

Under 50 -------------------------- 68.737 13, IL (;1 793 14, 688 28, 643 41 . 7
50 under 100 ----------------------- 185.051, 29, ~1)61 2, 109 59,459 91,529 49. 5
100 under 250 --------------------- 613 . 556 82, ~457 5,082 262,124 350, 163 5" . 1
250 under 500 --------------------- 927,120 105,783 5, 762 4117 056 522. 601 . M . -
500 under 1,000 -------------------- - 1,123,074 143, 739 ( ; . 808 592,773 743,320 (;G . 2
1,000 under 5,000 ------------------ 3 .431 .352 410, 9.52 20,353 1 875, 810 2, 30 7, 1 1 5 67. 2
5,000 under 10,000 ----------------- 1, 782, 609 215,--75 9~ 868 968, 731 1,194,074 67. 0
10,000 under 50 .000 ---------------- 3,927,043 487,217 18, 671 2~ 112, 209 2, Qs, 09- 66. 7
50,000 under 100.000 --------------- 1,702,189 9-3S,0,94 4,978 849,828 1 .092 .890 64. 2
100,000 and over------------------- 7,241 .709 1,157, 1-87 10 . 353 3,212,940 4,380,479 60. 5
Balance sheets not available ------ 1411163 17~ 214 875 72,145 90,234 WA

Total ----------------------- 21 . 043 . 603 2, 901 . 729 85 . 653 10,431,762 13,419,145 63. 8

For footnotes, see pp . 49-50 .

. UNUSED EXCESS PROFITS CREDIT ADJUSTMENT

The unused. excess profits credit ,tcjj Listinent tabulated herein is the
amount originally reported, generally consisting only of the carry-
over Of unused excess profits credit from the two preceding taxable
years, and does not take into account whatever revisions may sub-
sequently be made as the result of any carry-back of -unused excess
profits credit from the two succeeding tax years . The unused excess
profits credit for any taxable year, as determined for put-poses of
carry-over or carry-back, is the ampunt by which the. excess profits
credit for such taxable year exceeds the excess profits net income .

CONSOLIDATED RETURNS

A total of 328 affiliated groups of eorporations filed taxable cotisoll-
dated excess profits tax returns for 1944 . These returns, representing
2,287 parent and subsidiary concerns, show an excess profits tax of
$1,058,213,891 after credits .

Of the 328 taxable. consolidated returns, 231 show excess profits
credit computed on the basis of invested . capital and 97 on the basis
of income. Data from the taxable eonsolidated returns are included.
in all the tabulations pertaining to Form 1121 throughout this report
and are presented separately in basic . table 12 ., pages 344-347 .
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Footnotes for text tables, pages 43-49 .
(Facsimiles of return forms, to which references are made, appear on pp . 455-496.)

1 Data are comPiled from the eturnsas filed, prior
to revisions that may be made as a result of audit by
the Bureau of internal Revonue and prior to changes
which may result from carry-backs, relief granted
under section -122 of the Internal Revenue Code,
reconiputation ofainortization ofernergency facilities,
or from the renegotiation of war coi,. tracts, after tho
return .-, were. filed . Changes resulting front the re-
negotiation of war contracts are recorded as settle-
ments are reached, however, and dic~ cirect of renego-
tiation settlements reached to July M, 1947, with
respect to the tax year 1944 is shown in special tabula-
tions oil pages ~3-39 .

2 The. excess profits net income is obtained front the
norinal-tax net income (computed without allowance
of credit for income Subject, to excess profits Lax and
without allo-wance of dividends received credit.) by
inaking cert- in : .,.djustments, consistina prine y O fa if)all)

the exclusion of long-term capital gains and losses,
and dividends received front domestic corporations .

3 The cycess profits cre(lit is a deduction from tile
excess profits net income and is comimted by on(,-
or the of

'
lier of the methods describcd below . in a

very few instaricus, where the. taxpayer computed the
excess 1)rofits credit but failed to take it into account
.it arriving at adjusted excess profits net income, the
anioun t. of credit is not tabulated .

(a) -Under section 713 of the Internal Revenue
Code the credit is based oil income, and for donies6c
corporations is 95 1wreent of the average has(,, period
net incoule plus 8 percent. of net capital addition or
ininus 6 pereent, ofnet. capital re(ILICtion ; for foreign
corporations this credit is 95 pormnt of the average
base period not incoine . The method based on in-
come permits the. base period net income to he deter-
ruined oil eithoragorieral average basis or on increased
carnirigsin the lasthall'oftho base period . Thebase
period, in-general, begjns after Deconiber 231 . 19,35,
and ends witil tile close, of the last ; taxahle year begin-
ning before Jaimary 1, 1940 .

(b) UndersmLion 714thecreditisbased-ii invested
capital, and, for ,(!turns Nvith taxable year beginning,
in 1942 or 194.'~', the p( -~rcentagc of invested capital
allowed -,is a credit is as follows : F irst :0,00010001 S .
pcrcvnt~ next $5,000,000, 7 percent : next, $190,000,000,
6 pereent : and over $200,000,000, 5 1wreent", for returns
with taxable year heuirining~ in (944, the percentage of
investe(l Capital allowed as a credit is as follows :
First $5,000,000, S percent ; next $5,000,W0, G percent ;
next $190,000,060, 5 percent ; and over $200,000,000, 5
percent .

4 The unused excess profli 's creditadjustment tabu-
lated herein is the amount originally reported,
generally coiisistimT only of the carry-over of unused
excess profts credit from the two preceding taxable
years, in([ does not take into accotiot whatever
revisions may subsequently be made as the result of
any carry-back ofunusedexcess profitscredit from the
two succeeding tax years .

5 The. adjusted excess profits not
'
income or deficit,

as: reported on Form 1121, is the excess profits net
income less the. suin of tho specific exemption, excess
profits credit, and unused excess profits credit adjust-
ment . For part. year returns, the amounts of excess
profits net income and adjusted cxcess profits not
income have been Waced on an annual basis .

6 The excess profits tax shown is that imposed by
section 710 of the 'ifternal Revenue, Gode as amended
and should not ~0' confused with the declared value

excess-profits tax . The. amount slio,~vn is the excess
profits tax liability reported on corporation excess
profits tax returns, less the credit for debt retirement
and the rict post-war refund, except that in the table
on page 45 the aniount of tax before such credits is
also shown . The amounts for 1943 and 1944 are
before the amount deferred under section 710(a)(5)
(relating to abnormalities under section 722) and
after any adjustments reported on the returns under
other reiief provisions .

7 The total amount of adjusted excess profits net
income does no', include the amount of deficit on the
taxable 'excess profits tax returns with no adjusted
excess profits net income. See note 8 .

8 The taxable excess profits tax returns with no
adjusted excess profits net income consist of returns
for fiscal or part years beginning in 1943 and ending
in 1944. Returns for such periods are taxable if they
show an atijusted excess profits not income tinder the
p-rovisiOns applicahle to 11943, even though they may
show -,-to adjusted excess profits net income under the
provisions applicable to 1944 . See paragraph (5),
page 44 .

9 For taxable years beginning after December 31,
1943, the Tax Adjustment Act of 1945 amends the
law by providing -,in allowance of a current credit of
10 percent against the excess prcfits tax in lieu of the
post-war iefund (explained in the following note) and
the credit for debt retirement (explained in the next
paragraph) . However, the majority of the returns
for 1944were filed previous to Suly 31, 1945, the date of
the Tax AdjUStlu6Dt Act of 1945, and accor(lingly
show post-war refund and credit for debt retirement
as in 1942 and 1943 .

Beg-inning 1942, at the election of the taxpayer, a
credit for debt retirement is allowed against the
excess profits tax . This 6edit is limited to the lesser
of (1) 10 percent of the excess profits tax or (2) 40 per-
cent of the net debt reduction for the year . To
measure the net debt reduction, the indebtedness as
of the close of the taxable year is compared with the
indebtedness as of September 1, 1942, or, if the taxable
year begins after this date . with the smallest amount
of indebtedness during the period beginning Septem-
ber 1, 1942, and ending with the close of the preceding
taxable year . No credit for debt retirement is
allo wed for taxable years beghming in 1941, or ending
before September 1, 1942.

10 For taxable years beginning after December 31,
1941 . and not beginningtifter December 31, 1943, the
law provides a post-war refund of an amount equal
to 10 percent of the excess profits tax for each taxable
year . The amount due the taxpayer is represented
by non-interest-bearing nonnegotiable bonds re-
deernable aiter January 1, 1946 . However, part or
all of such credit is available currently for debt retire-
ment as explained in note 9.

It The industrial classification is based on the
business activity rel)orted on the return . When
multiple businesses are reported on a return, the
classification is cletermined by the business activity
-which accounts for the largest percentage of total
receipts . Therefore, the industrial groups do -not
rellect pure industry class i f! cations . Tile industrial
groups are based on the Standard Industrial Classi-
fication, issued by the Division of Statistical Stand-
ards, Bureau of the Budget, Executive office. of the
President . There is no change in the industrial
classifications between 1943 and 1944 .

(Footnotes cont-inued on p . 50)
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Footnotes for text tables, pa -ges 48-48-Continued
(Facsimiles of return forms, to which refc-- .rences are made, appear on pp . 455-496 )

12 "Adjusted excess profits net income," allowed
as a credit on Form 1120 in computing normal tax
and surtax net income, is .. in general, equal to the
adjus ed excess profits net income, as reported on- t
Form .1121 . However, in case the excess profits tax
is determined as provided in section 721 of the In-
ternal Revenue Code (relating to abnormalities in
income in the taxable period), section 726 (relating
to corporations completing contracts under the
Merchant 'Nfarine Act, of 1936), section 731 (rclating
to corporations engaged in mining strategic min-
erahs), or section 736(b) (relating to corporations
with income from 10131-term contracts), the credit
reported on Form 1120 for adjusted excess profits
net income is the amount of which the excess profits
tax is 95 percent . For the purpose of computing
such credit, the excess profits tax used is the tax coni-
puted without regard to the limitation pro~idcd in
section 710(a)(1)(B) (the 80 percent limitation),
without regard to the credit provided in section 729
(c) and (d) for foreign taxes paid . and without regard
to the adjustments provided in section 734 in case of

position inconsistent with prior income tax liability .

13 Assets and liabilities are tabulated as of Decem-
ber 31, 1944, or close of fiscal year nearest thereto .
Tot~il assets classes are based on the net arnount of
total assets after reserves for depreciation, depletion,
amortization, and bad debts . Adjustments are
made in tabulating the data, as follows : (1) Re-
serve,,;, when shown under liabilities, are used to
i-educe corresponding asset accounts, and "Total
assets" and . . .Potal liabilities" are decreased by the
arnonnt of such reserves, and (2) a deficit in surplus,
,911own wider assets, is transferred to liabilities, in(!
"Total assets" an(] "Total liabilities" are decreased
by the anioulit of the. deficit .

14 "Nef income." is the amoinif reported for de-
clared value excess-profits tax computal

,
;on, adjusted

by excluding net operating loss deduction and
adding Government interest subject . to surtax only
,Ind excess of net long-term cripital gain over net
short-term capital loss .
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PERSONAL HOLDING COMPANY RETURNS (FORM 1120H )

The total number of personal holding company returns, Form 1120H,
for 1944 filed during the calendar year 1945 is 4,715 . Of this total,
49 5 returns show undistributed sub ehapter A net micome of $11,714,611,
while 4,220 returns show no undistributed subehapter A net income .
The tax liability reported is $2,746,758 . These figures compare with
the data for 1943 as follows :

Personal holding company returns, 1944 and 1943

Increase

Total number of returns------------------------------
Returns with undistributed subehapterA net income :

Taxable returns:
Number --------------------------------------
Undistributed subehapter A net income----- -_
Tax liability -----------------------------------

Nontaxable returns : I
Number ---------------------------------------
Undistributed subebapter A net income-------

Returns with no undistributed subehapter A net iri-
come 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1944

4,71 5

328
$3,920,535
$2,746,758

167
$7, 7104,07 6

4,220

194 3

4,589

317
$2,560,926
$1,581,207

78
$3,172,19 3

4,194

I Nontaxable as a result of the alternative tax computation .
2 For 1944, includes 353 returns with no data ; for 1943, includes 320 returns with no data .

26

Percent

2 .7 5

3 .47
53 .09
73 .7 1

114.10
145.70

.62

The data in this section. are tab-ulated from personal boldino, com-ID
pany returns, Form 112011, for the calendar year 1944, a fiscal year
endi.11- in the period July 1944 th-rough June 1945, and a part vedrID
with the greater part of the accounting period in 1944 . Data from
corporation income and declared value excess-profits tax returns,
Form 1120, filed by personal holding companies are not included in
this section but are included . in - &11 tabulatiODS pertainin-g to Form
1120 throughout this report . ADn-ual information returns, Form 958,
required to be filed by each officer and director of foreign personal
holding companies defined in section 3'31 of the Internal Revenue
Code, are not included in this report .

Personal holding company returras, Form 112011, are filed under the
provisions of subehapter A, ebapte-T 27 of the Internal Revenue, Code,
which levies a surtax at graduated rates on the undistributed sub-
chapter A net income of corporations classified as personal holding
companies. The surtax thereby 1- :rnposed is in addition to the cor-
poration income and declared value excess-profits taxes reported on
Form 1120 . Personal holding conipanies are exempt from the surtax
levied by section 102 of the Code oia corporations improperly accumu-
lating surplus and a.re likewise. exempt from the corporation excess
profits tax imposed under section . '710 of the Code .

The personal holding ~~ompany s-Lartax rates for taxable years begin-*
ning-after December 31, 1941, are 75 percent of the undistributed
subehapter A not income not in exe aess of $2,000, and 85 percent of the
amount thereof in excess of $2,000 - For corporations with net long-
term capital gain 1D excess of not shc)rt-term capital loss, an alternative
tax is provided, which, in effect, lirults the total tax on such excess to
25 percent . A comparison of pric)r year rates is shown in note 432
page 443 .b

Number or
amount

126

11
$1,359,609
$1,165,55 1

89
$4,621,883
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In section 501 of the Code, a per- sonal holding company is defined~
in general, as any corporation if (IL) at least So Pei-cent of its gross
income for the taxable year is pc--rsonal holding company income . ;
but if the corporation is a personal holding company for any taxable
year bennning after December 31, 1936, 1- then for each subsequentZ _
taxable, year7 the minimum percerALtage is 70 percent in lieu of So
percent, until a taxable year during the whole of the last half of whichzn
the stock ownership required in (2) does not exist, or until the expira-
tion. of three consecutive taxable yc~ars in each of which less than 70
percent of the gross income is persoxial holding company income ; and
(2) at any time during the last half of the taxable year-more than 50
percent in value of its outstandlincr, st<Dek is owned) directly or indirectly,
by or for not more than five individ-tials .

The teriii" Z~. personal holding company" does not include, a corpora-
tion exempt from taxation under :Section. 101 ; a domestic bank or
trust company, a, substantial -part of the, business of wl-ilch consists of
receiving deposits and making lo .-mis and discounts or exercis1no,
fiduciftrV Powers ; a life inSllrallCe company ; a surety company ; a
foreign personal holding company (as defined in section 331) ; .a ficensed
personal finance company under State supervision, at least 80 per-
cent of the gross income of whicti is lawful interest receiv -o mi ed fj
iDdivi

i
duals each of whose indebtediness to such company did riot at

any time during the taxable year e -,Kceed $300 in principal amount ,Z_
such interest is not payable in advance or compowidod and is computed
only on unpaid balances ; a loan ox- investment corporation, a sub-
stantial part of the business of which consists of receiving fiinds not
subject to check and evidenced by installment or fully paid certificates
of indebtedness or investment, and making loans and discounts, and
the loans to a person who is a sharebolder in _~ucli corporation dtiring
such taxable year by or fof whom 1 0 perceii t or more in value. of its
outstanding stock- is owned directly or indirectly (Including 'In the
case of an individual, stock owned by the members of his tn fam.llv)
outstandin at any time during such year do not exceed $5,000 'ing
principal amount ; and a foreign ecn-poration if (a) its gross income
from sources within the United States for the three previous consecu-
tive years has been less than 50 percent of its total -ross income. from
all sources and (b) all of its stock outstanding during the last half of
the taxable year is owned by nonresident alTen individualswhether
directlv or indirectly through other foreigneorporations .

Personal holding company income, w1iich enters into the fore-oino-L, 1-7) __1
daSSifiCati0l), is defined in section 502 of the Code as the portion of
(rross income which consists of : (a) Dividends * -est (other than
in 'tutincr reD t un inte

i
interest consti der (g)), royalties (other than mineral,
oil, or gas royalties), and annuities ; (b) gains from stock and security
transactions, except in the case of regular dealers- (c) gains from
commodities transactions ; (d) income from estates and trusts ; (e)
income from personal service contracts ; (f) amounits received as
compensation for a shareholder's use of corporation property ; (g)
rents, unless constituting 50 percent or more of the gross income ;
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and (h) mineral, oil, or gas royaLties, unless such royalties constitute
50 percent or more of the gross income ; and unless the deductions
allowable for expenses tinder section 23(a .) (other tbaii compensation
for personal services rendered bV shareholders) constitute 15 percent
or more of the gross income . For further explanation of and excep-
tions pertaining to the above items, see instruction (A) for Form
1120H, facsimile on page 495 .

The subehapter A net income,, computed as the first step in the
determination of personal holding company surtax liability, includes
personal holding company incon-i-e. and other income as well. It is
obtained from the net Income fOT income tax computation (item 36,
page 1, Form 1120) by making the following adjustments, described
here in the order of computation on the face of Form 1120H :

A . Dedtic6ons not allowed-
(1) Expenses and- deprecia tion, which are allocable to the oper-

ation and maintenance of property owned or operated by the
personal holding company amd which are allowed as deductions
underchapterl of theCode, arv disallowed forpurposesof chapter2,
subehapter A, to the extent that they exceed the rent or other com-
pensation received for the use of the property . For exceptions
to this provision, see instru-ction 3, Form 1120H, facsimile on
page 496 .

(2) The net operating loss deduction (allowed in the computa-
tion of chapter I riet income.) is not allowed in computing sub-
chapter A iiet income .

B . Additional deductiolls-
-ifts deducted in computing chap-(1) In lieu of contri butions ot- ,

ter I net income, there is subF, tituted a deduc tion for contributions
or gifts made within the tax :-.:tble year In ,in amount not in excess
of 15 percent of the taxpayer's net income, such net income beinor
computed under the provisions of chapter . I without a deduction
for contributions or gifts and[ adjusted to the extent described in
A (1), above.

(92) Federal income, war-profits, and excess-profits taxes, as
well as income and prafits taxes paid toa foreign country or United
States possession, are deductible to the, extent not allowed in
computing chapter 1. not incc~)me . This provision does -not apply
to surtax on. corporations im- I In1 1 _properly accumulating surplus or to
surtax on personal holding compantes .

(3) Amounts paid in liquiclation of liability of the corporation
based on liability of a dececlent to make contributions or gifts
are also deducted in arriving at the subehapter A net Income, .

Undistributed subeliapter A ii-et income is derived from the sub-
chapter A net income by deductiL7ig (a) the amount of dividends paid
credit provided in section 27(a) (1) and (2), computed without the
benefit of the credit for interest -ion certain Government obligations ;
(b) aniounts used m- Irrevocably s~e.t aside to pay or to retire indebted-
ness of any kind incurred prior to January 1, 1934, if such amounts
are. reasonable with. reference to tlie size and terms of such indebted-
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ness ; (c) dividends paid after the clc*-se of the taxable year and before
the 15th of the third month followi :ng the close of the taxable year ;
and (d) amounts distributed in reder--aption of certain preferred stock .
Amounts deductible under (a) and W are computed as provided in
section 504 (a) and (c) . See instru<--tion (1), Form 112011, facsimile
on page 495 .

The two tables which follow are 1 ::)ased on returns as filed, prior to
revisions that may be made as a result of audit by the Bureau of
Internal Revenue. The first table s1ows the -number of returns with
subehapter A net income, classifietd by size of subehapter A net
income, while the second ta'Dle show .~,- the principal items reported for
the computation of the surtax .

Personal holding company returns, 1944, with . subchapter A net income, by sub-
chapter A net income classes and by retq,--rns with undistributed subchapter A net
income and returns with no undistributea subchapter A net income: Number of
returns

Number of returns with subebapter -k
net incom e

Subebapter A not income classes
(Thousands of dollars )

Under 5 ------------------------------------------------ - ------------
5 under 10 ---------------------------------------- ---- - ------------
10 uudor 25 -------------------------------------------- -------------
25 under 50 -------------------------------------------- -------------
50 undor 100 ------------------------------------------- -------------
100 under 500 -------------------------------------------------------
500 under 1,000 ----------------------------------------- -------------
1,000 under 5,000 --------------------------------------- -------------
5,000 and over-------------------------------------------------------

Total

1,189
441
665
391
291
28 2

25
9
2

'With undis-
tribut 'e d

subehapter
A not.

Incom e

176
57
78
51
57
6 5
9
2

Total --------------------------------------------------------- 1 3,295 1 495

With no un-
distributed
subchapte r

A net
incom e

1,013
384
587
340
234
217

16
7
2

2,800



Personal holding company returns, 194-1t, in aggregate and for rehirns with chapter 1 net income and with no chapter 1 net income, by returns
with sitbchapter A . net income and with no subchapter A net income, and by returns with zindistributed subehapter A net inco7neand with
no vndistr''bided 8?tbchapte?- A net income: IVivinber of retarns, chapter 1 net income or deficit, subehapter A net income or deficit, deductions,
undistributed svkhapter A net inconie or deficit, and tax liabilit y

[Money figures in thousands of dollars ]

1
2
3

4
5

6

7

8

9
1 0

11
12
1 3

14
15
1 6

17
18

All returns :
Number --------------------------------------------------------
Chapter I net income or deficit I --------------------------------
Subehapter A net income or deficit -----------------------------

1
r , I
-611141011s : i

Dividends paid credit -----------------------------------------
Amounts paid or irrPvocably set aside to pay or retire in-

debtedness of any kind incurred prior to January 1, 1934 .
Aniounts distributed in redemption of certain preferred

stock .
Dividends paid after close of taxable year- __ ----------

Total deductions ---------------------------------------------

Undistributed subebapter A net income or deficit - -------------
Tax liability -----------------------------------------------------

Returns with surtax computed at regular rates :
Numbel ---------------------------------------------------------
Undistributed sub6hapter A net income ------------------------
Surtax ----------------------------------------------------------

Returns with alternative tax : 2
Numbei ---------------------------------------------------------
Undistributed subehapter A net income ------------------------
Alternative tax -------------------------------------------------

2
3

0

4
5

7

8

10

11 ~d
1 2
13

14
15
16

Returns with no tax
: 2 3 4, 387 2 2, ------------ 104 31,385 17Number . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 898 2 11 6677 2,696 35 3 1,48 9

Undistributed subchapter A net income oi- deficit --------------- 2 4 60, 069 ~ 2 4 42, 463 2 7,794 4 50 4 17,607 1 ------------ 4 1,457 1 4 16,150 18

l Net income for income tax computation reported as itera 36, page 1, Form 1120 .
2 Returns which are nontaxable as a result of the alternative tax computation are not included under "Returns with alternative tax" but are shown under "Returns with no tax ."

3 Includes 353 returns with no data. Deficit. 6 Less than $500 .

Returns with chapter 1 net income I Returns with no chapter I net income I

With subchapter A net With subehapter A net
income incom e

All -_ -W
returns

--- With no ith no

Total AVith un- With no
subebap .
ter A ne t'

Total With un- With no sulbchap-
ter A ne tdistributed undisttib- .

income
distributed undistrib- incom esubehapter uted sL?b- subcbapter uted sub -

A netin- chapter A A netin- chapter A
come net income come net incom e

3 4,715 3,206 475 2,696 35 3 4509 20 104 31,385
165, 945 185,255 37,032 148,151 72 4 19,310 4 62 44,298 4 14,95 0
147,493 160;126 32,932 127,259 4 65 4 12,633 32 1,041 4 13,70 6

180,707 177,257 20,107 157,104 45 3,450 2 2,197 1 25 2

9,252 7,748 841 6,907 ---------- 1,505 11 301 1 :19 2

467 467 ------------ 467 ---------- ---------- ------------ ------------ --------- -

13,216 13,216 289 12, 928 ---------- (1) ------------ --------- -

203,642 198,687 21,237 177,405 45 4,955 13 2,498 2,44 4

4 56,149 4 38, 5C)l 11,695 4 50,146 4 Ill 4 17,588 19 4 1,457 4 16,150
2,747 2,734 2,734 ------------ ---------- 12 12 ------------ --------- -

256 239 239 ------------ ---------- 17 17 ------------ --------- -
2,217 2, 261 2,201 ------------ ---------- 16 16 ------------ --------- -
1,866 1,855 1,8.55 ------------ ----------- 11 11 ------------ --------- -

72 69 69 ------------ ---------- 3 3 ------------ --------- -
1,704 1,700 1,700 ------------ ---------- 4 4 ------------ --------- -

881 879 879 ------------ ---------- 1 1 ------------ ----------

01
01
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HISTORIC,*-AL DATA

CORPORATION INCOME AND,, PROFITS TAX RETURNS

Section 21 of the Revenue. Act of 1916 authorized the, prepara-
tion and publication annually of staRAistics with respect, to the, opera-
tion of the Federal inconie. tax 1,-P-,w . Classifications of taxpayers
and of income, amount's allowed as deductions and exemptions, and
any other facts deemed pertinent -and valuable. are, required. The
information for 1916 i.nd subseque~.iit, years in this report is from
"Statistics of Income, published , -nually in , 1'7 ~ 1 an 1 accordance with section
21 of the 1916 Act and correspomding provisions in subsequent
Federal tax laws . The informatiora for 1909 through 1915 is from
the reports of the Commissioner of Enternal Revenue .

Summaries of data from corpora-tion income, and profits t
I
ax re-

turns for the years 1909-44, showing the number of returns, and
amount of gross income., net, income., deficit, taxes, items of receipts,
deductions, assets, liabilities, and clividends paid, are, presented in
aggregate and by (1) net, income arxd deficit classes (2) total assets
classes, (3) industrial groups, and (4) States and Territories, for re-
turns with net income and for rettirns witb no% net income, where
applicable . Some items are not sh(:),wn for all years or for all classi-
fications . The paragraphs below s-ummarize the years, the classi-
fications, and the items covered by eaeb historical table . Deserip-
tions of the classifications and of thc- items will be found in footnotes
as indicated on each table, and the factors aff ecting the comparability
of historical data are discussed on pages 58-60 . - There are included
summaries of excess profits tax retuirns, 1940-44 ; the returns of cor-'
porations which filed on a consolidated basis for income and profits
tax purposes for the years 1928-44 arid for excess profits tax purposes,
1940-44 ; also a synopsis of the req-Lilrenients for filing consolidated
returns for the years 191 74-44 (table C, pages 447-453) .

A synopsis of corporation income, and profits tax rates and credits
for the, years 1909-44, and other provisions of the Federal tax laws
affecting the historical data in this report appears in table A, pages
430-444 .

Table B, pages 445 to 446, presents a r6sum6 of the provisions per-
tainin- to the treatment of capital gains and losses for the years
1932-44 .

Table, 15, pages 372-373, presents, foi- 1909-44, the number of
returns, and amount of gross income, net income or deficit, income
tax, excess profits taxes, total tax, a,:tid, for 1922-44, dividends paid
segregated as to (1) those paid in cash and assets other than the cor-
poration's own stock, and (2) those paid in the corporation's own
stock. These items are, shown for returns with net income and for
returns with no net income, where applicable . The total miniber of
returns includes the returns of inactive corporations . For 1909-26
the number of returns of inactive cor-porations is not, available,, being
included in the number of returns Ak-itli no net income ; for 1927-44,
the number of returns of inact-ive c.orporatlions may be determined
by deducting the sum of the returns -with not income and the returns
with no net income from Lite. total number of returns .

Table 16, pages 374-375, shows, for the. years 193 :3-44, by net
income and deficit classes, the number of returns and the amount of
net income or deficit .
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Table 17, pages 376-387, sliowin1()3- data for the years 1926-44, is pre-

sented in three parts-Part I IS for- all returns, Part II for returns with
net income, and Part III for retur-n-s with no net income. The items,
tabulated for each year to which- they are applicable, consist of the
number of returns, detailed receipts and deductions, compiled net
profit or net loss, net income or deficit, net operating loss deduction,
income subject to excess prolits ta-x, adjusted excess profits net 111comel
n1come tax, declared value excess-profits tax, excess profits tax under
the Code, as amended by the Second Revenue Act of 1940, total ta-
compi I I Inot profit less total ta_-~c, and dividends paid segregated as
to (1) those paid in cash and assets other than the corporation's own
stock and (22) those paid in the eorporation's own stock . It should
be noted that the figures in this table are in millions of dollars ; also
that the number of returns for 1926 includes the returDS of inactive
corporations .

Table 18, pages 388-393 shows by industrial groups, and table 19,Zn I Zn
pages 394-405, by States and Teri-Itories, for 1935-44 ,In for returns with
net income and for returns with nc) net income, the number of returns,
net income or deficit, and, where applicable, income tax, excess
profits taxes, and total tax . III both tables the number of returns of
inactive corporations may be detei-mined by deductiDg the sum of the
number of returns with net income and the number of returns with no
net income from the total nun-3Lber of returns . In table 18, the
amount of gross income is also stown and the industrial groups for
1938-44 have been adjusted to e,,orrespond, in so far as possible, to
the major groups in Statistics of Income for 1931 through 1937, by
the method described in note 44, page 427 . The factors affecting, the
comparability, over a period of years, of data classified industrially,
--tre discussed on pages 59-60 ancl a discussion of the comparabliltyI ZD I
of data distributed geographically appears on page 59 .

In table 20, pages 406-417, the data are from returns with balance
sheets and are presented in three parts-Part I is for all returns with
balance sheets, Part 11 for return-s with net income, and Part 11I for
returns with no net income . For each of the years 1926-44, itemized
assets and liabilities are shown . For 1931-44, the same items are
shown for returns with balance sheets- as are shown in table 17 for
all returns-number of returns, d(--talled receipts and deductionsi com-
piled net profit or net loss, net ixicome. or deficit, net operating loss
deduction, income sub' jject to exce~Eii;s profits tax, ad'usted excess profits
not income, income tax, declar(--d value excess-profits tax, excess
profits tax under the Code as arrAL(-,,nded by the Second Revenue Act
of 1940, total tax, compiled net profit less total tax, and dividends
p 'd se~ I Ial -,regated as to (1) those p,-L id in cash and assets other than the
corporatlon~s own stock arid (2) -those paid in the corporation's own
stock . It should be noted that tThe figures in table 20 are in milliolis
of dollars ; also that the number of returns for 1926 includes returns of
inactive corporations reporting, c-omplete balance-sbeet information .

Table 21, pages 418-421, presen- ts, for the years 19,31-44, for returns
with balance sheets, segregated ,is to those with net income and
those with i-10 ilet income, the. n-i-imber of returns, total assets, and
net income oi- deficit, by size of tc)~tal assets . The total assets classes
l'( .11d. the amounts of total assets and net income or deficit are all
expressed in thousands of dollars .
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Table 22, page 422, presenting summary data from the taxable
excess profits tax returns for 1940-44 filed under section 710 of the
Code as amended by the Second Revenue Act of 1940, shows the
number of taxable excess profits ta----;::: returns and the amount of excess
profits net income, excess profits e,-xedit, unused excess profits credit
adjustment, adjusted excess profits met income, and excess profits tax .

The last two historical tables, 2Z3 and 24, contain data from con-
solidated returns . Table 23 sho-%As, for 1928-44, the number* of
consolidated returns filed for incorxie tax purposes, and the number
of subsidiaries whose income is incJuded therein. For returns with
net income there are shown the n-umber of returns, total compiled
receipts, net income, net operating: loss deduction, and income tax ;
for returns with no net income ther(_- are shown the number of returns,
total compiled receipts, and defici-C. Table 24 shows, for 1940-44,
the number of taxable consolidate~d excess profits tax returns, the
number of subsidiaries whose Mcco-me is included therein, and the
amount of excess profits net incorne, excess profits credit, unused
excess profits credit adjustment, acliusted excess profits net income,
and excess profits-tax . A synopsis ~of the requirements for filing con-
solidated excess profits tax returns; appears in table C, page 451 of
this report .

COMPARA131LITY OF IIISTORICAL DATA

Returns included .--The data in each volume of Statistics of likome,
beginning with the first which was compiled from returns for 1916
are from returns for the calendar year indicated, for fiscal' years
ending within the peri.od July of t1ae calendar year through June of
the succeedino, year, and'for part -,,-e,,trs with the greater number ofZ--) - Zn
months of the accounting, period falling within the calendar year .
The information is compiled from. the returns as filed, prior to revi-
sions th-cilt may be made as a result c)f audit by the Bureau of Internal
Revenue . Data for the years 1940-1944 are hilkewise prior to any
changes resulting- from carry-backs, relief granted under section 722
of the Internal Revenue Code, recomputation of amortization of
emergency facilities, or from the reiiegotiation. of war contracts, afterZ_ ZD
the returns were filed . For 1944, the effect of renegotiation settle-
ments reached after the returns were filed is shown in text tables on
phlo-es 23-39 ; similar tabulations are shown in Statistics of Income,In
Part 2, for 1942 and 19410 .

While the returns included in eaeh report are those filed for com-
parable periods of time, there are factors which Mterfere with the
precise comparability of the data over a period of years, among whichZ:)
,,ire the following:

Contents qf items .-Changes i-n provisions of the Federal tax laws
frequently affect the contenLs of items on the returns and, in CODSe-
quence, the classifi cations based on such items thereby resulting in a
certain nonhomogeneity of the dat ,-t over the period of years . For
example : Under provisions of the Revenue Act of 19,36, "Net income"
for 1936 and subsequent years includes dividends from domestic
corporations and excludes "Contributions ." For 1942 and there-
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after, the net income reported by life insurance companies is the net
income before deduction of the simgle credit allowed in lieu of the
several deductions previously allowed in arriving at net Income .
The effect of this change is to increase both the number of life insur-
4nce companies reporting net incoime and the amount of net income
reported. Such changes affect gross income, deductions, compiled
receipts, compiled deductions, compiled net profit, deficit, and tax
liability, as well as the number of returns classified "With net income"
and "With no net income." Therefore, in comparing the data,
consideration should be given to these developments . Changes in
the contents of the items also result from shifts in the industrial classi-
fication, which are described below . The basic variations are explained
in footnotes indicated on the tabulations which are affected .

The items, in general, for 1934 through 1941 are- not- precisely
comparable with those for 1917-33, by reason of the discontinu-
ance, under the Revenue Act of 1 934, of the privilege of filing con-
solidated income tax returns (exeept by railroad corporations and
their related holding and leasing e-ompanies and, for 1940 and 1941,
Pan-American trade corporatiorLs) and the consequent appear-
ance, in the separate returns filed by corporations formerly in-
cluded in an affiliated group, of I-Ltems which, owing to "intercom-
pany eliminations," did not appear on the consolidated return .
Beginning 1942, the consolidated ireturn privilege is again extended,
in general, to all corporations . (See table C, pages 447-450" . )

Geographic dlistri bution. -The distribution by States and Terri-
torie§ is not strictly comparable from year to year by reason of
the variation iii corporate capital structure . Through transfer of
ownership, separate returns may be filed for each concern of an
affillated group of companies whic~h formerly filed on a consolidated
basis . Since the law requires a corporation return to be filed 11.1
the collection district in which :-ts located the principal place of
business or principal office of the- corporation making the return,
the separate returns of the forrrierly affiliated companies may or
may not be filed in the same Statc-_ as that in which the consolidated
return Avas filed . Vice versa, ec)mpanies which have been filing
separate returns may lose their ide~ :ntity through having been merged
into the corpora,te structure of % parent company as braDebes or
departments, and therefore discorAtinue filing separate returns .

Indu8trial classification .-A corporation is classified industrially
according to the business reporte--d on the return . When diversi-
fied activities are, reported, the classification is determined by the
industry which accounts for tb .(-- largest percentage of receipts .
Therefore, industrial groups may contain data for activities other
than those on which the classlfic~atlons are based . The data by
industrial classification for 1934 through 1941 are not

-
strictly

comparable -with such data for prior years, due to the. general
discontinuance, under the Revenu e Act of 1934, of the privilege of
filing consolidated returns for inc(Dme-tax purposes . Prior to 1934,
a consolidated return was classifaed on the predominant activity
of the group of affiliated concer-ns, whereas, for 1934 and sub-

. 786850-49-5
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Sequent years, the separate reti-irn filed by each concern which
was formerly a part of an affilia. ted group is classified on its pre-
dominant industry . Consolidate--d returns were permitted to be
filed for 1934 through 1941 by ar-oups of affillated common carriers
by railroad and their related holchmz or leasing companies (includ-
ing electric railways af ter 19105, ait <1 trackless trolley and bus systems
after 1937) and, for 1940 and 11041 ' by Pan-Ainerican trade cor-
porations . Beginning 1942, the consolidated return privilege is

to all e.-Rorporations .again extended, in general,Zn
As a result of the initial application of the Standard Industria l

Classification to the corporation returns for 1938, the number of
industrial groups, for purposes c)-f Statistics of Income for 193S,
was increased over the number of groups for 1937, and certain
changes were made in the contents of the groups in order to adapt
the Standard Classification, whichL is desioned on an establ'shmentID
basis, to corporation returns whicli are filed on an ownership basis .
A comparison of the 'major industrial -1-oups for 1938 and 1937
appears in Statistics of Income fFor 1938, Part 2, pa(yes 241-248 .
The classification for 1939 is the same as that for 1938 . Charts
showing the changes in the majoi7 indu-,trial classification between
1940 and 1939 are shown on pages 309-311 of the 1940 report ; the
chano,es between 1941 and 1940 ar-e shown on pages 300-301 of theZn
1941 report ; and the changes betNveen 1942 and 1941 are shown on
pages 7-8 of the 1942 report . The classification for 194' s the same
as that for 1942 except for the minor change described on page 5 of
the 1943 report . There- is no change between 1943 and 1944 .

SOURCE BOOK OF STATISTICS OF INCOM E

The Source Book, consists of a series of unpublished volumes
containing tabulations of financial information 'from income and
profits tax returns, by more detailed classifications than in the pub-
lished reports, Statistics of Income . The Source Book volumes are
maintained in the Statistical Division, Bureau of Internal RevenueY
and are available for research purposes to officials of the Federab
State, and other goverp.mental units and to qualified representatives
of accredited organizations . Permission to copy data from the Source
Book may be obtained upon presentation of a written request ad-
dressed to the Commissioner of Internal Revenue.

The corporation data in the Source Book are from the income and
profits tax returns for 1926 through 1944 . The data

'
are tabulated

in aggregate (1) for all returns and (2) for returns with balance sheets,
also segregated in both instances as to returns witb net income and
returns with no net income .
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For the years 1932-34, tabulations of -data from consolidate d
returns are also shown . A considerable number of corporations
filing consolidated returns for 193221 and 1933 were denied this privi-
lege for taxable years beginning af ter December 31, 1933, by section
141 of the Revenue Act of 1934, -xhich limited the filing of consoli-
dated returns to com.nion carriers by railroad and their related holding
and leasing companies . These tabulations were made to show the
shift effected bv this provision of the Revenue Act of 1934 on data
from the return~s for 1934 as compared with corresponding items from
the returns for prior years . (Beginning 1942, the privilege of filing
consolidated returns is again extuencled, in general, to all corporations.)

Two charts, presenting a r6surme' of the data from corporation
returns available in the Source Book, follow . The first shows the
years and classifications for whicl-i the items are available and the
second is a detailed presentation of the industries for which the items
are available in the major group ta-bles and in the minor group tables .
By use of these two charts one can- quic .[~:ly determine whether or not
the desired. data are available in the Source Book . For example:
To determine the availability of figures representing gross sales of
anthracite coal mining companies for the years 1926 through 1944,
the first chart shows that gross sales will be found for the years 1926
through 1944 for major and minor industrial groups ; the second chart
(items 9, 10, 11, under "Mining, anid quarrying") shows that anthra-
cite mining- is included with biturriinous, etc., for the years 1926-27
but is tabtilated separately for 1928-44 .
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CH.ART I .-Data available in the Source Book of Statistics of

(For list of major and minor

NOTE.-Unciter each classification data are shown (1) in composite ,

19

All returns
Returns

-With
States and Terri- balanc e

Major
Major in- Minor in- tories sheets

and d i l d lItem minor ustr a ustria
indus- groups by groups by

Major in-
trial net in- States By By dustria l

groups come and and minor major groups b y
in deficit Terri- indus- indus- tota l

aggregat;e classes tories trial trial
assetsgroups groups classes

Number of returns -------------------- 1926--4-A 1926~44 1926-36 1926-37 1938-41 1931-44
Gross sales ----------------------------- 26-4,9- ---------- 26-t36 26-37 '38-41 31-44
Gross receipts, (other) operations ------ 32-4,~l ---------- 32-36 32-37 38-41 32-44
Gross profit, other operations ---------- 26-3 :L ---------- 26-31 26-31 --------- 3 1
Interest on Government obligations :

Wholly taxable ----------- -------- 41-44 ---------- ---------- --------- 41 41-4 4
Subject to declared value excess- 36-40 ---------- 36 36,37 38-40 36-40

profits tax .
Subject to declared value excess- 41-44 ---------- --- 41 41-4-4

profits tax and surtax .
Subject to surtax only ------------- 41-44 ---------- ---------- --------- 41 41-44
Wholly tax-exempt---------------- 36-44 ---------- 36 36-37 38-41 36-44
Tax-exempt, wholly and partially- 26-35 ---------- 26-35 26-35 --------- 31-35

Other interest ------------------------- 26-44 ---------- 26-36 26-37 38-41 31-44
Rents ------------------------------ -- 29-37,44 _ -_ I ---- 29-36 29-37 --------- 31-37,44
Rents and royalties -------------------- 38-43 ---------- ---------- --------- 38-41 38-43
Royalties ------------------------------ 44

---------- ---------- --------- ---------
44

Profit, sale of capital assets ------------ 28-33 ---------- 28-32 28--33 --------- 31-3 3
Not capital gain -- - ------------------ 34-43 --------- 34-36 34-37 38-41 34-43
Excess of net short-term capital gain 44 ---------- ---------- --------- --------- 44

over not long-term capital loss .
E-,cess of net long-term capital gain 44 ---------- ---------- --------- --------- 44

over net short-term capital loss .
Net gain, sales other than capital 38-44 ---------- -------- - --------- 3S-41 38-44

-' assets .
Dividends from domestic corporations- 26-44 ---------- 26-36 26-37 3S-41 31-44
Dividends from foreign corporations --- 37-44 ---------- ---------- 37 38-41 ~17_44
Other receipts ------------------------- 26-44 ---------- 26-36 26-37 38-41 31-44

Total compiled receipts ---------- 26-44 ------- -- 26-36 26-37 38-41 31-44

Cost of goods sold --------------------- 26-44 ---------- 26-36 26-37 3S-41 31-44
Cost of operations --------------------- 92-44 ---------- 32-36 32-37 38-41 32-44
Compensation of officers --------------- ~8-44 ---------- 28-36 28-37 38-41 31-44
Rent paid on business property -------- 333-44 ---------- 33-36 33-37 :38-41 33-44
ReDairs------------- ------------------ 3 (-L4 4 ------- - ---------- --------- 39-41 39-44
Baa debts -------------------------- :- . 27-44 ---------- 27-36 27-37 38-41 31-44
interest paid -------------------------- 26-44 --------- 26-36 26-37 38-41 31-4 4
Taxes paid ---------------------------- 26-44 ---------- 26-36 26-37 38-41 31-4 4
Contributions or gifts ----------- ------ 36-44 ---------- 3C 36-37 38-41 36-4 4
Depreciation -------------------------- 26-44 ---------- 26-36 26-37 38-41 31-4 4
Doplotion----------------------------- 26-44 ---------- 26-36 26-37 38-41 31-4 4
Amortization-------------------------- 40-44 ---------- ---------- --------- 40-41 40-4 4
Loss . sale of capital assets -------------- 30-33 ---------- 30-33 30-33 ---------- 31-3 3
Net capital loss ------------------------ 34-39 ---------- 34-36 34-37 38-39 34-3 9
Net long-term capital loss ---------- -- 40-41 ---------- ---------- --------- 40-41 40-4 1
Net loss, sales other than capital assets .. 38-44 ---------- ---------- --------- 38-41 38-4 4
Other deductions ---------------------- 2C~44 ---------- 26-36 26-37 38-41 31-4 4

Total compiled deductions ------ 2C-44 ---------- 26--36 26-3 71 38-41 31-4 4

Compiled net profit or loss ------------ 26-44 2&-36 26-37 --------- 31-4 4
Net income or deficit ------------------ 26-44 26-44 26-36 26-37 38-41 31-4 4
Not loss for prior year -------------- _ 26~32 ---------- 26-32 26-32 --------- 31-3 2
Net operating loss deduction ---------- 40-44 40-41 40-44
Income. subject to excess profits tax---- 42-43 ---------- ---------- --------- --------- 42-4 3
Adjusted excess profits net income----- 44 ---------- ---------- --------- --------- 44
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Income frovi corporation returns for the years 1926-1944

Industrial groups, see Chart 11)

(2) for returns with net income, and (3) for returns with no net income .

63

Returns with balance sheets-Continued Consolidat~d returns

Minor industrial groups States and Terri- Minor industrial groups
tories

Consolidated 1933 Not consolidate d
In aggre- 1933

B t t l By States By minor By major gate
xn aggre'- v o a

assets and indus- indus
-

gate classes Terri- trial trial By 1933 By 1934 In a e -!
By 193 4

tories groups groups indus- indus- g u
gate indus-

try try try

1930-44 1942-44 1931-36 1931-37 1938-41 1932-33 1934 1934 1933 1934
42-44 42-44 ---------- ---------- ---------- 32-33 34 34 33 34
42-44

----------
42-44

----------
--------- -
----------

--------- -
----------

--------- -
----------

32-3 3
----------

3 4
---------

3 4
---------

33
---------

34
-------- -

42-44
----------

42-44
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
-------- -

-------- -
---------

-------- -
---------

-------- -
---------

-------- -
-------- -

42-44 42-44 ---------- ---------- ----------

-

---------- --------- --------- --------- -------- -

42-44 42-44 ---------- ---------- ---------- ------ --- --------- --------- --------- -------- -
42-44 42-44 ---------- ---------- ----------

-
---------- --------- --------- --------- -------- -

---------- ---------- ---------- ---------- ---------- 32-33 34 34 33 34
42-44 42-44 ---------- ---------- ---------- 32-33 34 34 33 34

44 44 ---------- ---------- ---------- 32-33 34 34 33 3 4
42-43 42-43 ---------- ---------- ---------- ------ - --------- --------- --------- ------- -

44 44 ---------- ---------- ----------
- - -

---------- --------- --------- ---------
-

-------- -
---------- ---------- ---------- ---------- ---------- 32-33 --------- --------- 33 -------- -

42-43 42-43 ---------- ---------- ---------- ---------- 34 34 --------- 34
44 44 ---------- ---------- ---------- ---------- --------- --------- --------- -------- -

44 44 ---------- ---------- --------- - ---------- ---------- --------- --------- -------- -

42-44 42-44 ---------- ---------- --------- - ---------- --------- --------- --------- -------- -

42-44 42-44
------ ---- ---------- --------- -

32-33 34 34 33 34
42-44 42-44 ----------- ---------- --------- -
42-44 42-44 ---------- ---------- --------- -

--------- -
32-:333

-------- -
34

-------- -
34

-------- -
33

-------- -
34

42-44 42-44 ---------- ---------- --------- 32-33 34 34 33 34

42-44 42-44 ---------- ---------- --------- 32-33 34 34 33 34
42-44 42-44 ---------- ---------- --------- 32-33 34 34 33 34
42-44 42-44 ---------- ---------- --------- 32-33 34 34 33 34
42-44 42-44 ---------- ---------- --------- 33 34 34 33 34
42-44 42-44 ---------- ---------- -------- -
42-44 42-44 ---------- ----------

-
--------- -

--------- -
32-33

-------- -
34

-------- -
34

-------- -
33

-------- -
34

42-44 42-44 ---------- ---------- --------- - 32-33 34 34 33 34
42-44 42-44 ---------- ---------- --------- - 32-33 34 34 33 34
42-44 42-44 ---------- ---------- -------- -
42-44 42-44 ---------- ---------- --------- 32-33 34

-------- -
34

-------- -
33

-------- -
34

42-44 42-44 ---------- ---------- --------- 32-33 34 34 33 34
42-44 42-44 ---------- ---------- --------- --------- ---------

-------- ----------- ---------- ---------- ---------- --------- 32-33 --------- --------- 33
-------- ----------- ---------- ---------- ---------- --------- - ---------- 34 . 34 --------- 34

--------- -
42-44

--------- -
42-44

--------- -
---------- --------- -

----------
--------- -
---------

----------
--------- --------- --------- -------- -

42-44 42-44 ----------
----------

-
--------- -

--------- -32-33 -------- -34 -------- -34 -------- -33 -------- -34 1
42-44 42-t4 ---------- ---------- --------- - 32-33 34 34 33 34

42-44 42-44 ---------- ---------- --------- - 32-33 34 34 33 34
42-44 42-44 ---------- ---------- --------- - 32-33 34 34 33 34

---------- ---------- ---------- ---------- 32 --------- --------- --------- -------- -
42-44 42-44 ---------- --------- -
42-43 49-4 3

44 44
---------- ---------

1
2
3
4

is

19

42
43
44
45
46
47
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CHARTI .-Data available in the Source Book of Statigh"e-s-of

(For list of major and mi-Tior

NOTE.-Und er each classification data are shown (1) in composite ,

4 8

4 9

50

51
52

53

54
55

56

57
58

59
60
61
62

63

64
65
66
67
68
69
70

Returns
All returns with

balance
sheets

States and Terri -
Item Major Major in- Minor in- tories

and
d i Major in-

minor
indus-

ustr al
groups by

dustrial
groups by dustrial

groups b
trial net in- States By By y

total
grouDs come an d

deficit
and

Terri-
minor
indus-

majo r
indus- assets

in aggre -
gate classos tories trial trial classe s

groups group s

Normal tax ----------------------------
1936-3 7 ,

41
1936-37, 1936 1936, 37 1941 1936-~'7 ,-

16-35,

4 1
26-32,

1
41

31-3 5
Income tax --------------- 38-40, 34-35 ,

3S-40 26-35 26-35 38-40
.

38~ 4 O
42-4,4= ,

42-44
1 t4
4 -4

Surtax (on undistributed profits for 36-37- 3C-37, 36-3 7
1936-37) . 1 41- 41 36 36.37 41 ,

41 1
Declared value excess-profits tax ------- 33-44= 34-44 33-36 33-37 38-41 33-4 4
Excess profits tax ---------------------- 40-44: 41-44 ----------- ---- 40-41 40-44

Total tax------------------------ 26-4,1 26-33 ,
f 36-44 26-336 26-3 1 38-41 31-4 4

Compiled net profit less total tax ------ 26-44L ---------- 26-36 26-3 31-4 4
Dividends paid in cash and assets 26-14-L ---------- 26-36 26-37 38-41 31-4 4

9ther than own stock .
Dividends paid in corporation's own 26-491 ---------- 2~36 26-37 38-41 31-4 4

stock .

Cash ---------------------------------- --------- - ---------- ---------- --------- --------- -31-44
Notes and accounts receivable less re - --------- - ---------- ---------- --------- --------- 31-4 3

serve .
Notes and accounts receivable --------- --------- - ---------- ---------- --------- --------- 44

Less : Reserve for bad debts ------- --------- - ---------- ---------- --------- --------- 44
Inventories---------------------------- --------- - ---------- ---------- --------- --------- 31-44
Investments, Government obligations --------- - ----------

1 ----------
--------- --------- 31-44

(tax-exempt investments 1926-36) .
Other investments -------------------- --------- - ---------- ----- --------- 31-44
Capital assets-land, buildings, equip -

ment :
Less depreciation_---------------- --------- - ---------- ---------- --------- ---------- 31-33
Less depreciation and depletion --- --------- - ---------- ---------- --------- --------- 34-3 9

Gross capital assets except land -------- --------- - ---------- --------- --------- 40-44
Reserves ------------------------------ --------- - ---------- ---------- --------- 40-44
Land---------------------------------- --------- - ---------- ---------- --------- 40-4 4
Other assets-------------------------- -

l t l li bili it t
--------- - ----------

---------

31-44
Tota asse s, a a t es---- -o --------- - ---------- 1

-7 -------- ---------- --------- .31-44

Bonded debt and mortgages --------- -- - ---------- ---------- --------- --------- 31-36
Accounts payable --------------------- -- ------ - ---------- ---------- --------- --------- 37-44
Bonds, notes, mortgages payable :

;

Maturity less than one year------- --------- - ---------- ---------- --------- --------- 37-4 4
Maturity one year or more -------- --------- - ---------- ---------- --------- --------- 37-4 4

Notes and accounts payable ----------- --------- - ---------- ---------- --------- ---------- 31-3 6
Other liabilities ----------------------- --------- - ---------- ---------- --------- --------- 31-44
Capital stock, preferred --------------- --------- - ---------- ---------- --------- --------- 31-44
Capital stock, common ---------------- --------- - ---------- ---------- --------- --------- 31-44 1
Surplus reserves----------------------- --------- - ---------- ---------- --------- --------- 38-44
Surplu's and undivided profits--------- --------- - ---------- ---------- --------- --------- 31-44

Less: Deficit ----------------------- --------- -
---------- ---------- --------- ----------

31-44
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1ncome from corporation returns for the years 1926-1944-Continued

industrial groups, see Chart II)

(2) for returns with net income, and (3) for ret~rns with no net income .

65

Returns with balance sbeets-Coutinued Consolidated returns

States and Terri- Minor industrial group s
Minor industrial groups tories

Not consolidated
In aggre-

Consolidated 1933 193 3
By States By minor By major gat e

By totalaggre-
assets

and indus- indus-
gate classes Terri- trial trial By 1933 By 1934 In aggre-

By 1934
tories groups groups indus- indus- gate

indus-
try try try

--------- -

1912-44

--------- -

1942-44

--------- -

----------

--------- -

----------

--------- -

----------

--------- -

1932-33

-------- -

1934

-------- -

1934

-------- -

1933

-------- -

193 4

--------- -

42-44

--------- -

42-44

-------- -

----------

--------- -

----------

--------- -

----------

--------- -

33

-------- -

34

-------- -

34

-------- -

33

-------- -

34
42-44 42-44 ---------- ---------- ---------- ---------- --------- --------- --------- -------- -

42-44 42-44 ---------- ---------- ---------- 32-33 34 34 33 34

42-44 42-44 ---------- ---------- ---------- 32-33 34 34 33 3 4
42-44 42-44 ---------- ---------- ---------- 32-33 34 34 33 3 4

42-44 42-44 --------- ---------- ---------- 32-33 34 34 33 34

30-44 42-44 1931-36 1931-37 1938-41 32-33 34 34 33 34
30-43 42-43 31-36 31-37 38-41 32-33 34 34 33 34

44 44 ---------- ---------- ---------- ---------- -------- - --------- --------- -------- -
44 44 ---------- ---------- ---------- ---------- --------- --------- --------- -------- -

30-44 42-44 31-36 31-37 38-41 .92-33 34 34 33 34
30-44 42-44 31-36 31-37 38-41 32-33 34 34 33 3 4

30-44 42-44 31-36 31-37 38-41 32-33 34 34 33 3 4

30-33 ---------- 31-33 31-33

---- -

32-33 --------- --------- 33 -------- -
34-39 ---------- 34-36 34-37 38-39 ---------- 34 34 --------- 34
40-44 42-44 ---------- ---------- 40-41 ---------- --------- --------- --------- -------- -
40-44 42-44 ---------- 34-37 40-41 ---------- --------- --------- --------- --------

-

40-44 42-44 ---------- 33-37 40-41 ---------- --------- --------- --------- -------- -
30-44 42-44 31-36 31-37 38-41 32-33 34 34 33 34
30-44 42-44 31-36 31-37 38-41 32-33 34 34 33 34

30-36 ---------- 31-36 31-36 ---------- 32-33 34 34 33 34
37-44 42-44 ---------- 37 38--41 ---------- --------- --------- --------- --------- -

37-44 42-44 ---------- 37 38-41 ---------- --------- --------- --------- -------- -
37-44 42-44 ---------- 37 38-41 ---------- --------- - ------- --------- -------- -
30-36 ---------- 31-36 31-36 ---------- 32-33 34 34 33 34
30-44 42-44 31-36 31-37 38-41 32-33 34 34 33 34
30-44 42-44 31-36 31-37 38-41 32-33 34 34 33 34
30-44 42-44 31-36 31-37 38-41 32-33 34 34 33 34
38-44 42-44 ---------- ---------- 38-41 ---------- --------- --------- --------- -------- -
30-44 42-44 31-36 31-37 38-41 32-33 34 34 33 34
30-44 42-44 31-36 31-37 38-41 32-33 34 34 '33 34

48

49

50

51
52
53

54
55

56

557
58

59
60
61
62

63

64
65
66
67
68
69
70
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CHART II .-Industrial groups for which adata from corporation returris are shown
in the Source Book of Statistics of Inc--oine, for the years 1926-1944 : Years for
which data are available in major grc~up tables and vears for which data are
available in minor group table s

(For list of items avE~Ailable, see Chart 1)

Data available in

Industrial group

19

Major
group
tables

Minor
group
tables

For the years

Mining and quarrying, total --------------------- - --------------------------- 1926-44
Metal mining-Iron, copper, lead, zinc, gold, sil-ver, quicksilver, etc -------- 38-14
Iron------------------------------------------- - --------------------------- ------------
Copper---------------------------------------- - --------------------------- ------------
Lead and zinc --------------------------------- - --------------------------- ------------
Gold arid silver -------------------------------- - --------------------------- ------------
Other metal mining----------------------------- - --------------------------- ------------
Metal inining not allocable -------------------- - --------------------------- ------- ----
Coal mining-Anthracite, bituminous, peat, cok--e (nonmetal minMg) ------- ------------
Coal mining-Anthracite ----------------------- --------------------------- 38-44
Coal mining-Bituminous, lignite, peat, etc ---- - -------------------------- 38-44
Oil and gas (Nonmetal mining, 1926-27) --------- --------------------------- ------------
Petroleum --- - - ------------------------------ --------------------------- 38-39
Oil, gas, and natural gasoline ------------------- - ---------------------------- ------------
Field service. operations ------------------------- --------------------------- ------------
Crude petroleum and natural gas product ion ---- --------------------------- 40-44
Crude petrolcurn, natural gas and natural gasolLinc production ------------- ------------
(Nonmetallic mining and quarrying) Quarrying-Stone, clay, sand. gravel,

precious and semiprecious stones ; holders and lessors --------------------- ------------
Other niinerals-Asbestos, clay, granite, preciolLs and semiprecious stories ,

salt (mines * ), etc-------------------------------- --------------------------- ------------
Nonmetall ic mining arid quarrying ------------- --------------------------- '18-44
Stone, sand, and gravel ------------------------- ----------------------------- -------------
Other (nonmetallic) mining arid quarrying ------ --------------------------- ------------
Nonmetallic mining and quarrying, not allocabI t---------------------------- ------------
All otber mining and quarrying not precisely de-T-Ined ---------------------- -----------
Afining and quarrying not elsewhere classified (specified) ------------------ ------------
M ining and quarrying not allocable ------------- --------------------------- 38-44
Manufacturing. total

-------- ------------------- ---------------------------
26-44

Food products, beverages, and tobacco ---------- --------------------------- 26-30
Food products, including beverages ------------- --------------------------- 31-32
Food and kindred products (not including bever-ages or tobacco) ------------- 33-44
Bakery and confect 'oncry products ------------- -------------- ------------ ------------
Bakery products-------------------------------- --------------------------- ------------
Confectionery ----------------------------------- --------------------------- ------------
Carined products-Fish, fruit, vegetables, poultr-y' :ete--------------------- ------------
Canning fruits, vegetables, and sea foods -------- --------------------------- ------------
Meat. packing and packinl-house products ------ --------------------------- ------------
Packing-house products-Fresh meats, ham, lard, bacon, Meat canning ,

by-products, etc ------------------------------ --------------------------- ------------
Meat products ---------------------------------- --------------------------- ------------
Millin

i -
products-Bran, flour, meal ------------- --------------------------- ------------

Mill prodiiets-Bran, flour, feed, etc ------------ ----------------_---------- ------------
Grain inill products except, cereal preparations -- --------------------------- -----------
Cereal preparations ------------------------------ --------------------------- ------------
Dairy products --------------------------------- --------------------------- ------------
Sugar (refining)-Cane, beet . maple, arid produets ------------------------- ------------
Food preparations, breakfast foods, dairy products, butter substitutes, bev-

crages, spices, fish canning, fruit arid vegetable canning, poultry and
products ; manufacture of ice, soft drinks-, brew-ers, distillers, etc----------------------

Othr,~i-foo(lpro(lu.cts-ArtificiaI ice, butter substitutes, cervals, coffee,spices ,
dairy products, etc. ; food pi-oductsinotels.ewhereel~,t.Ssifled (specified) ------ ------------

Other food products, including flavoring sirups- - - __ _. _ ----------------- ------------
Other food products, including flavorinz sirups and ice --------------------- ------------
Food arid kindred products not allocable -------- --------------------------- ------------
(Beverages) -Soft drinks, wine, cereal beverages, mineral water; brewing
and distillin--------- ------------------------------------------------------ ------------

Beverages-Soft drinks, cereal beverages, mincraJ.-water, wines; distilliD ---- ------------
Liquors and beverages (alcoholic and nonalcoholic) ------------------------- 33-37
Soft drinks-Cider, mineral or spring water, etc ---------------------------- ------------
Liquors-Wines, beer, malt extract,nialt yeast, alcohol, etc ---------------- ------------
Beverages------------------------------------------------------------------- 38-44
Brewepes and malt products ----------------------------------------------- ------------
Malt liquors and malt ----------------------------------------------------- ------------
Distilleries, rectifiers, blenders --------------------------------------------- ------------
Distilled . rectified, and blended liquors --------- --------------------------- ------------
Wine ---------------------------------------------------------------------- ------------

1026-44
26-44
38-44
38-44
38-44
38-44
38-44
38-44
26-27
28-44
28-44
26-37
38-39
38-139
38-44
40-14
40-44

26

27-37
38-44
38-44
38-44
38-44

26
27-37
38-44
26-44
26-30
31-32
33-44
26-37
38-44
38-44
2 " -3 7
38-44

26

27-37
38-44

26
27-37
38-44
38-44
38-44
26-44

26

38-39
40-44
38-44

27-28
29-32
33-37
33-37
33-37
38-44
38-39
40-44
38-39
40-44
38-44
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CHART 1I .-Industrial groups for which clata from corporation returns are shown

in the Source Book of Statistics of Inec)me, for the years 1926-1944 : Years for
which data are availalble in major gro-up tables and years for which data are
available in minor grouip tables-ConiAnued

(For list of items available, see Chart I)

Data available in

Industrial group Major
group
tables

For the years

Nonalcoholic beverages ------------------------- ---------------------------
Beverages noi allocable ------------------------- ---------------------------
Tobacco-Cigars, cig~,rettes, etc----------------- ---------------------------
Tobacco, cigarettes, cigars, snuir, etc------------ ---------------------------
'Pohacco manufactures (products) --------------- ---------------------------
Textiles and textile products -------------------- ---------------------------
Textiles arid textile products, including fur ------ ---------------------------
Textiles and their products --------------------- ----------------------------
T(-.-.xtilc-iiiill products --------------------------- ---------------------------
Textile-inill products, except cotton ------------- ---------------------------
Cotton goods-Dress goods, cotton yarn ; napping, dyeing, etc---------------
Cotton goods-Dress goods, plain cloth, etc . ; nal--pping, dyeing --------------
Cotton manufactures

---------------------------- ---------------------------Wooleriand worstod goods-Wool-yarn, wool caxpets, etc ------------------
Woolen -,in([ worsted goods-Wool yarn, wool ptilling, etc ------------------
Woolonand worsted goods-Wool yarn, dress g(--.).ods, wool pulling ----------
Woolon and .worsted manufactures, including (IN7eing and finishing ---------
Silk arid rayon goods-Silk fabrics, spintLing, etc----------------------------
Silk manufactures ------------------------------ ---------------------------
Rayonand other synthetic textile-mill -manufactures-----------------------
Rayon and silk manufactures ------------------ - ---------------------------
Knit, goods-Sweaters, hosiery, etc ------------- - ---------------------------
Hats, except cloth and millinery ---------------- ---------------------------
Carpets, floor coverings, composition floor coverings, tapcstries, etc --------
Carpets, floor coverings, tapestries

'
. etc--------- - ---------------------------

CarpeLs, arid other floor coverings -------------- - --- ------------------------
I)ycing and finishing textiles, except woolen aucl worsted ------------------
All other textiles and. textile products~Fclt go<)(ts, linen, flax, fur goods ,

cordage, etc --------------------------------- - --------------- ------------
Textiles not elsewhere classified (specified), cord , felt, fur, hospital and sur-

gic-al supplies, lincii, other textiles, etc- __ __* - _1 ----------------------------
Other textilo-inill products -------------------- - ---------------------------
Textile-mill products not allocable ------------- - ---------------------------
Textile-111 ill products, except Cotton, not allocab Ic --------------------------
(Apparel)-Clothing-Custom made, hats, caps, underwear, shirts, etc ------
Clotbing-Custoin inade, factory made, coats, -underwear, millinery, an d

clotbing not. elsewhere classiflc4 (speciflod) --- ----------------------------
Clothing andapparel-Custoin made., factory in zide, coats, underwear, mil-

linery, etc ------------------------------------ ----------------------------
Apparel and products made from fabrics-_--i

--- - ---------------------------Afen's clotliinp---------------------------------- - ----------- ----------
Wolnen's clotlling ------------------------------ - ------------------------ --
Fur garments arid accessories ------------------ -

1938-44
38-4 4

26
27-30
31-44
26-28
24-30
31-35
36-40
41-4 4

26
27-37
39~4 4

26
27-28
29-37
:,8-44
26-37
:38-Z
38-40
41-44
26-4 4

-44
27-28
29-37
38-44
38-4 4

90
of
92
93
94

95

96
97
98
99

100
IN
102
103
104
105
106
107

108
109
.110

113
114
115
116
117
118
119

120
121

------------
41-44

------------
------------
------------
------------
------------
------------
------------

------------
------------
------------
------------
------------
------------

------------
------------
------------
------------
------------

36-37
38-4 4

------------

Millinery-------------------------------------- - ----- ----- ----------------------------------------- --- ------
Otlierapparel and products made from fabrics

- - --------------------------- ------------.Apparel and products made from fabrics, notallocable --------------------- --------------
Leather and (leatlier) products (Aranufactures) - --------------------------- 26-44
Boots, shoes, slippers, etc . (Leather) ----------- ----------------------------- ------------
Footwear, except robber----------------------- - --------------------------- ------------
~110VOS, SaddlerY7 llarneSS, trLiNks : tanning, of ' o-- ---------------------------- ------------
Other leatbur products-Gloves, sad(Ilery, har-m-icss, trunks ; finishing and
tanning leather, etc -------------------------- ---------------------------- ------------

Leather tanning, curryin'-, and finisliing (tanne- d, curried, and finished) --- ------------
Otlier leatlier products ------------------------- ---------------------------- ------------
b("Uther and prodUCtS !-lot allocable ------------- ---------------------------- ------------
Rubber and rubber zoods ---------------------- - --------------------------- 26
Rub ber and related products ------------------ --------------------- ------ 27-29
Rubber products ------------------------------ ---------------------------- 30-44
( .kuto) tires and (inner) thibes ------------------ ---------------------- I
LI I . . . . . . . . . . . . . . . . . . I~ubher boots, sli )es, hosc: culltiloid . i~,ory, bon-;!E-~,, etc ----------------------- ------------
Otlier rubber goods-Bootr . shoes, hose, arid art:~ ificial rubber --------------- ------------
Other rtlbh(-,.r products, including rubberized faiz)rics arid clothing ---------- ------------
Rubbe'r product.s not allocable------------------ ---------------------------- ------------
Bone, celluloid. and ivory products ------------ ---------------------------- ------------

(Included in _""10 . 115 for 1926 and in No . 26C5 for,1938-44) I I

Minor
group
tables

2 6

27-37
38-44
38-40
41-4 4

2 6

27-3 5

N-37
3S-44
38-44
38-44
:18-44
38-44
38-44
38-44
26-44
26-37
38-4 ~

2 6

27-37
38-44
38-44
38-4 4

26
27-29
30-44
26-1 4

26
27-37
38-44
38-30
'17-3 1

Lumber and wood products -------------------- ----------- _96-29-----------------
Forest products --------------------------------- ----------------------------- 30-37 3
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CHART II .-Industrial groups for which data from corporation returns are shown
in the Source Book of Statistics of Iiic--oine, for the years 1926-1944 : Years for
which data are available iii major gr-coup tables and years for wbich data are
available in minor (YrOLIP tables-Coii 'r-linued

(For list of items a-ailable, see Chart 1)

Data available in

Industrial group Major
group
tables

Minor
group
tables

For the years

122 Lumber and timber basic products ------------ ---------------------------- ---- 1938-14

123 Sawmill and planirt" mill products- . ----------- ---------------------------- -------
124 Logging (camps) and sawmills ----------------- ---------------------------- ------------

12,5 PMling, nli] Is ---------------------------------- ---------------------------- ------------
126 Lumber ail(] timber basie products not allocabl<------------------------------ ------------
1--7 Furniture-House and office ; carriage and wa-1-(Dn bodies, all other lumbe r

and wood. products -------------------------- ---------------------------- ------------

12S 0,,'her wood products-Carriages, wagons, furni T.u re, baskets, etc ----------- - ----------
129 Furniture and finished lumber products------- ---------------------------- .18-44
130 Furnituro (wood and metal) ------------------- ---------------------------- ------------

131 Partitions and fixtures------------------------- - --------------------------- ------------

132 Wooden containers ---------------------------- - --------------------------- ------------

133 Matches --------------------------------------- - ---------------------------- ------------
134 other rurniture. and finished lumber products ; Cork products--------------- ------------

135 Furnitur(~ and finished lumbur products not alla-cable ---------------------- ------------

136 Paper, pulp, and products---------------------- - --------------------------- 26-3 7

37 paper and allied products ---------------------- - --------------------------- 38-44

13S Pulp, 1,)-aper, and papor board ------------------- --------------------------- ------------

1,39 Pulpand paper converted products ------------ - --------------------------- ------------
140 Pulp goodsand converted paper products------- --------------------------- ------------
141 P-,Lper and alliod products not allocable --------- --------------------------- ------------

142 Printing and publishing (industries) ------------ --------------------------- 26-29
,

1 39-44
143 Priuting, publishingland allied industries ------ --------------------------- 30-37

144 Newspapers ------------------------------------ --------------------------- ------------
145 PeriodicalS -------------------------------------- ---------------------------- ------------
14c, Books - ~ ----------------------------------------- --------------------------- ------------
147 Booksalid music ------------------------------ --------------------------- ------------

148 C011"ne"Ciftl W-i"0119 ---------------------------- --------------------------- ------------
1,49 Othor printin-, and publishing ------------------ --------------------------- ------------

150 Printing and publishing industries not allocable - -------------------------- ------------

151 Chemicals and allied sul~stances (products) ----- --------------------------- 26-44

152 Chemical products-Chemicals proper,acids, and otber Coll) pounds; paints, I.,
ve-etableand inincral oils, soaps, fertilizers, dt-ugs, etc ------------------- ------------

153 Chemicals proper,acids, compounds, etc -------- --------------------------- ------------
i,r)4 Industrial,chemicals ---------------------------- --------------------------- ------------
1,5 .5 Allied chemical sabstances-Drus-,s, oils, paints, soaps, and other chemica l

substances not elsewhere classified --------------------------------------- ------------
15c) Paints, pigments, varnishes, carbon black, Iamp black, putty, rosill, tur-

pentille ------------------------------------------------------------------ ------------

157 Paints, varnishes, an(l colors ----------------------------------------------- ------------
158 Allied clienlical substances-Drugs, oils, soaps, and other chemical sub-

st ances not elsewhere classified ------------------------------------------- ------------

159 Soap and glycerin ---------------------------------------------------------- ------------

1.60 Dru .-s, toilet preparations, etc --------------------------------------------- ------------

161 Oils, aninial and ve.getable, except lubricantsand cooking oils-------------- ------------

162 Rayon (raw material) and allied products ---------------------------------- ------------

163 Fertilizers ----------------------------------------------------------------- ------------

164 Plastic materials ----------------------------------------------------------- -------------

165 0 tber chemicals and allied products --------------------------- ± ----------- ------------

166 Otber,cheinical products --------------------------------------------------- ------------

167 Chemicals ail(] allied products not allocable -------------------------------- ------------
---------------------- 36-37168 Petroleum and (other) mineral oil refining (products )

u 1
and coal products ----------------------------------------------- 38-44

~ii refining --------------------------------------------------------- ------------170 Pet~ ollo~w'IG9 -Pe
171 Other petrolcumand coal products ---------------------------------------- ------------

172 Petroleum and coal products not allocable --------------------------------- ------------

173 Stone, clay, and glass products --------------------------------------------- 26,3C~44
174 Stone, clay, glass, and related products ------------------------------------ 27-35

175 Cut stone products -------------------------------------------------------- ------------

176 Structural clay products --------------------------------------------------- ------------

177 Pottery and porcelain products -------------------------------------------- ------------

178 Glass and glass products --------------------------------------------------- ------------

179 Cement -------------------------------------------------------------------- ------------

180 Concreteand gypsum products, wallboard --------------------------------- ------------

181 Abrasives aild asbestos products ------------------------------------------- ------------

182 Stone. clay . and glass products not allocable --------------------------------------------

1938-44
26-37
38-44
38-44
38-3 9

26
27-37
38-44
38-44
39-44
39-44
38-44
38-44
38-44
26-37
'18-44
38-44
38-339
40-44
38-44
26-29
38-44
30-37
38-44
'18-44
38-39
40-44
38-44
38-44
38-44
26-44

26
27-37
3S-4 4

2 7-3 3

34-37
38-44

34-37
:38-44
38-44
38-44
38-44
27-44
33-44
38-39
40-44
3-8-44
20-37
38-44
38-44
38-44
38-4 4

26,36-44
27-35
38-44
38-44
38-44
38-44
38-44
38-44
38-44
38-44
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1926-37
38-4 4

26
27-37
38-44

CHART II .-Industrial groups for which data from corporation returns are shown
in the Source Book of Statistics of Income, for the years 1926-1944 : Years for
which data are available in major group tables and years for which data are
available hn, minor aroul- tables-Continue dC V

(For list of items available, see Chart I)

Data available in

Industrial grou p

183
184
185
186
187

188
189
100
191
191,
19~
104
195
196
107
198
199
200
201
202

203
204
205
206
20 7

208
209
210
211
212
213

214
215
216
21'
21~
219
220
221
222
223

224

225

226

227
228
229
230
231
232
239
23~
235
236-
237
238
239
240
241

Major
group
tables

Minor
group
,tables

For the years

Metal mamilactrire (Products and processes) -- ---------------------------- 1926-37
Iron, steel, and products ----------------------- ---------------------------- 38-4 4

roducts of blast furnaces, steel mills, and rollixag mills --------------------- ------------
Iron and steel-Products of blast furnaces, rollimg mills, foundries, etc ------ ------------
Blast furnaces and rolling mills ---------------- ---------------------------- ------------

(For Locomotives, etc ., see No . 2-1 )
M(Aal building rnaterial and supplies (equipment) ------------------------- ------------
Structural stool, fabricated ; ornamental metal vvork ------------------------ ------------
Beating, apparatus, e,~cept electrical, and plumbers' supplies --------------- -- ---------
'ri a cans and other tinwarf---------------------- ---------------------------- -------------
11ardware, tools, etc --------------------------- ---------------------------- ------------
Hand tools and general hardware -------------- ---------------------------- ------------
I-land tools, cutlery, and general hardware ----- ---------- Z ----------------- ------------
Firearms, guns, howitzers, mortars, and relatecL equipment ----------------- ------------
Ammunition----------------------------------- ---------------------------- ------------
Tanks ----------------------------------------- ---------------------------- ------------
Sightingand fire-control equipment (except optical) ------------------------ ------------
O~dnan& and accessories not elsewhere classified --------------------------- ------------
Other iron, steel, and products ----------------- ---------------------------- ------------
Iron, steel, and products not allocable ---------- ---------------------------- ------------
Metal and metal products, other than iron anc3 steel ; refining of preciou s
metals, manufacturing jewelry, etc----------- ---------------------------- ------------

Precious metal products and processes, jewelry, etc ------------------------ ------------
Clocks and watelies ---------------------------- ---------------------------- ------------
Jewelry except costume jewelry ---------------- ---------------------------- ------------

Jewelry except costume jewelry ; silverware, p12Lted ware ------------------- ------------
Other metals, products and processes ; combinat ion of foundry and machine

shop---------------------------------------- - ---------------------------- ------------

Nonferrous metals and their products ---------- ---------------------------- 38-44

Nonferrous metal basic products --------------- ---------------------------- ------------
Other manufactures of nonferrous metals and t1heir alloys ------------------- -------------

Nonferrous metals and products not allocable -- ---------------------------- ------------
Electrical machinery and equipment (Metal mEinufacturing, 1926-37) ------- 38-44

Electrical equipment for public utility, rnanufao--turing, mining, transporta-
tion (except automotive), and construction u.-ge--------------------------- ------------

Automotive electrical equipment-------------- - ---------------------------- ------------

Radios, complete or parts (Manufacturin .- not elsewhere classified) --------- ------------

Radio apparatus and phonographs------------ - ----------------------------- ------------

Communication equipmentarid phonographs-- ---------------------------- ------------

Household electrical appliances --------------- - ---------------------------- ------------

Electrical appliances --------------------------- ---------------------------- ------------

Other electrical machinery--------------------- - ---------------------------- ------------

Other electrical in achinery and equipment ----- ---------------------------- ------------

Electrical machinery and equipment not alloca-ble -------------------------- ------------

Factory machinery, textile, paper ; printin .- 1--)resses, machine tools, etc .

(Metal manufacturing) --------------------- - ---------------------------- ------------
Factory machinery-Food production niachii.3-cry ; leather, metal, paper ,

printiu-, textile, and woodworking maebiner-37 (Metal manufacturing) --- ------------

All other machinery ; statiouary, marine, gas, maining, and oil well machin-
ery, of-lice machinery, etc . (Metal mailufactu3ring) ------------------------- ------------

~ , construct ion, gas, mining machineryMiscellaneous machinery- B u ilding
and equipment (Metal manufact6ring) - - - - - - ---------------------------- ------------

Machinery except transportation equipment am d electrical------------------ 38-44

Special industry machinery------------------- - ---------------------------- ------------

General industry machinery ------------------ - ---------------------------- ------------

Metal working machinery including machine tcols -------------------------- ------------

Engines and turbines ------------- ------------- - ---------------------------- ------------

Construction and iiiininl- machinery ---------- - ---------------------------- ------------

Agricultural machinery and equipment (Metal manufacturing) ------------ ------------

Agricultural machinery ----------------------- ----------------------------- ------------

Office. e(Iiiipment . etc. (Metal manufacturing) -- ---------------------------- ------------

Office, and store machines --------------------- - ---------------------------- ------------

Household machineryand equipment (Metal =anufacturing) -------------- ------------

Household and service-industry machines----- - ---------------------------- ------------

Machinery, except transportation equipment and electrical, not allocable -- ------------

(Automobiles) Motor vehicle-, and accessories <Metal manufacturing) ------ ------------

Motor vehicles, complete or parts (Metal marn 73facturing, 1927-37) ---------- 36-37

26-37
38-44
38-44
38-44
27-37
38-39
40-44
42-44
42-44
42-44
42-44
42-44
38-44
38-44

9-6
27-37
38-44
38-39
40-4 4

27-37
38-44
38-44
38-44
38-44
26-44

38-44
38-44
27-37
38-39
40-44
38-39
40-44
38-39
40-44
38-44

26

27-37

69

26

27-37
38-44
38-44
38-44
38-44
38-44
38-44
2&-37
38-44
27-37
38-44
26-37
38-44
38-44

26
27-37
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CHART II .-Industrial groups for whicli data from corporation refurns are shown
in the Source Book of Statistics of Iri come, for the years- 1926-194-1 : Years for
which data are aiailable in major gr-OLIP tables and Years for -80iieh data are
available in minor group tables-Con- 14nue d

(For list of items see Chart -1)

Industrial group

242
243
24 4

245

246
247
248
249
250
251
252
253
254
255
256
257
258
259
260
261
262

263

264

265

266
267
268
269
270
271
272
273
274
275

276
27 7

278
27 9

28 0

281
282
283
284
28 5

286
287
288
289
290
291
292
293
29 4

295
296

Data available in

Major
group
tables

Minor
group
tables

For the years

Automobiles and equipment, except electrical - - ---------------------------- 1938-44
Automobiles, trucks, bodies, and industrial tra, ilers ------------------------ I ------------
Automobiles and trucks, (including bodies a-iud industrial trailers) an d

military vehicles ------------------------------ -----------------------------
Automobiles and trucks including bodies an .-d industrial trailers . (Se e
No . 197, Tanks)----------------------------- - ----------------------------

Automobile accessories and parts, other than eDeUrical ---------------------
Trailers for passenger cars ---------------------- ----------------------------
Autornobile accessories, parts (except electrical) , and passenger trailers ----- ------------
Automobiles and equipment, except electrical, --riot allocable ---------------- ------------
Transportation equipment . except automobiles . . .. . . . . . . . . . . . . . . . . . . . . . . . . . 38-44
Locomotives and railroad equipment (Metal ariLd products) ---------------- ------------
Railroad and railway equipment --------------- ----------------------------
Airplanes (Includect in No . 262 for 1926 and No- 263 for 1927) .
Airplanes, airships, seaplanes, etc . . . ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

I
Aircraft, and parts ----------------- ------------- ----------------------------
Shipbuildiiig (Included in No . 483 for 1926) .
Shiphuilding and repairing ("Construction") ------------------------------------- I ------------
Ship and boat building ------------------------ ----------------------------
Motorcycles and bicycles ---------------------- ---------------------------- --
Other transportation equipment, except autonic-biles----------------------- -- -------
Transportation equipment, except automobiles - not allocabl(--------------- ------------
All other manufacturing, airplanes, optical proct-Licts, musical instruments ,

metal processes, etc . (All other manufacturing-- industries) ---------------- 26
Miscellaneous manufacturing-Airplancs, musical instruments, optica l

goods, canoes, manufacturing not elsewhere sr->ecified--------------------- 27
Miscellaneous in anu factu ring (not elsewhere classified), musical instru-

ments, optical goods, canoes, etc -------------- - ---------------------------- 28-30
Manufacturing not elsewhere class ifie d-Musicad, professional, and sCielatific

instruments ; optical goods, canoes, electric lau--riches, etc------------------ '31 -37
Other manufacturtug --------------------------------------------------------- 38-44
lee . natural and manufactured ----------------- ---------------------------- ------------

M anti factu ring not elsewhere classified ---------- --------------------------- ------------

Manufacturing not allocable -------------------- --------------------------- 38-44
(Public u (ili ties) Transportation and other public utilities ----------------- 26-37

Public utilities
--------------- ------------------ ---------------------------

38-44
Transportation and related activities------------ --------------------------- ------------

Transportation --------------------------------- --------------------------- 3-S-44
Steam railroads --------------------------------- --------------------------- ------------

Railroads, switching; terminal, sleeping and diiii3ig car companies (passon-

g(w car service coralmnies) ------------------------------------------------ ------------
Railway express companies --------------------- --------------------------- ------------

Electric railways, all other railroads, Pulluiat :i cars ; refrigerator, stock ,
poultry and fruit cars ; lessors ----------------- --------------------------- ------------

Railways, street, suburhan,and itite.rurban ; bus lines (cify and suburban )
Railways, street, suburban, and interurban, including bus lines operated

in conitinction therewith-------------------------- ------------------ ------------
Local transportation, taxicab, and sightsceing busses, drayageand delket, I

service ; special Feed storage. and packers . garagges, etc ---------------------- ------------
Auto bus lines, taxicabs, and sightseeing companies ------------------------ ------------

Bus lines, interstate and interurban ------------- ---------------------------- ------------

Taxicab companies ----------------------------- --------------------------- ------------

Other highway passenger transportation -------- ---------------------------- ------------
Cartago and storage-Food storage ; packing and shippin t1 -1 g; local transpor-

tationand related industries not elsowhexi~ classified (specifi~,-d) ---------- ------------
Trucking . hiterstate and intnrurban---------------------------------------- ------------
rI ,rucking, local-, and warehousing------------------------------------------- ------------
Highwa.y freight transportation, warehousing, storagc------------------------ ------------
Air (aorial) transportation (Include(! in No . .3,16 for 1926) .
Air (aerial) transportation (and alliod servievs, 1 .938-44) -------------------- ------------
Pipe lines (Included in No . 316 for 1926 : No . '318 for 1927-J'3) .
Pipe lines (Pipe line transportation) --------------------------------------- ------------

lVater transportation------------------------------------------------------ ------------

\Yatcr transportation and related activities-Ocean and fresh-water lines ,
canals, docking, drawbridge operating, lighterage, scilvaging, piloting ,
wharfing ; lessors --------------------------------------------------------- ------------

Other transportation and allied services ------------------------------------ -----------

Services incidental to transportatioi i --------------------------------------- I ------------

I
1938-44

38-40

41,

42-44

40-44
38-44
38-44
26-37
3874 4

28-3 7,
38-4 4

27-37
38-44
38-44
:18-44
:19-44

26

27

2~-30

31-37
:38-44
38-39
38-39
:38-44
26-37
38-44
27-37
38-44
26-3 7

38-44
38-4 4

9-6-37
38-39

40-44

-)6
2 7 -3 7

:38-44
40-44

27-37
:38-39
39-39
40-44

27-44

3 4-44
26, 3-S-44

27-37
:N-39
40-44
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CHART H .-Industrial groups for which data from corporation returns are shown
in the Source Book of Statistics of Inec)me, for the years 1926-1944 : Years for
which data are available in major groi-ip tables an(i years for which data are
available in minor group tables-Conti-11-tie d

(For list of itenisavailable, see. Chart 1 )

I

Industrial groul i

297
298
2~9
30o
301
302
303
304
305
306
307
:308
309
'10
~1 1

312
313
314
315
31 6

317
318

319

321)
321
3~2
323
324
325
326
327
328
329
330
331
332
333
334
335
336
337
3:38
33 9
340
341
342
34'
34~
345
346
347
348
349
350
351
352)
353
354
355
356
357
358
359
360

I
Data available in

Major
group
tables

Minor
group
ta bles

For the year s

Transportation not allocable -------------------- --------------------------- ------------
Telephone, telegraph, and radio companies ------ --------------------------- ------------
Telephone anti telegraph compallit's ------------- --------------------------- ------------
COMMUlliCatiOll -------------------------------- --------------------------- 1938-44
Telophotie and radio telephone ------------------ --------------------------- ------------
Telephone (wire and radio) --------------------- --------------------------- ------------
Telegraph and radio telegraph ------------------ --------------------------- ------------
Telegraph (wire and radio) and cable ----------- --------------------------- ------------
Radio broadcasting companies ------ -------- ---- --------------------------- ------------
Radio broadcasting and services ---------------- --------------------------- ------------
Radio broadeasting and television -------------- --------------------------- ------------
Other corlinjunication

--------------------------- --------------------------- ------------Other public utilities ----------------------------- --------------------------- - 38-44
Eluctric ligh t and pmvur companies

------------- --------------------------- ------------P"Iectric light and power coniparfivs and combi-ne.d t4t~ctric light ano gas
CON :AM11100s ___ ------------------ I ------------ --------------------------- ------------

I'llect le glitand powul -- ----------------- ---- ------------ I ---------------- ------------
(las conipallies, ------------ --------------------------- ------------
Gas product'Joll anfl, distribution, exc(A)f nai.tlrul gas production ------------ ------------
Gas distribution and nianidactur(~_ - ---------- ----------------------------- ------------
Water works and all other public atilitiet~, aerial trans'portation, irrigatio n

SyStell',S, pil)C lines, IMCLUnatic tube systeins, toll bridges, etc------------ ------------
Water (compan ies) - - _ -------------------------- --------------- -------------- -------------
All other public titilities--Torminal stations, lixipe lines, toll bridges and

toll roacLs, irrigation systoins, etc-------------- --------------------------- ------------
All other public utilities--Terminal stations . t.c)ll bridges and toll roads ,

irrigation systems, etc_
----------- ------------ --------------------------- ------------Public utilities not elsewhere claSSMIcd ---------- --------------------------- ------------

01'her public utilities not allocable -------------- --------------------------- ------------
Trade, total------------------------------------- --------------------------- 26-44
Wholesale-------------------------------------- --------------------------- 38-44
Commission ------------------------------------ --------------------------- ------------
Commission merchants ------------------------- --------------------------- 40-44
Other wholesalers ------------------------------- --------------------------- 40-44
Food, including inarket milk dealers, wholc6ale :------------- -------------- ------------
Alcoholic beverages, wholesale ----------------- - --------------------------- ------------
Apparel and (try goods, wholesale- . ------------- --------------------------- -- - -------
Cheinic .-als, paints, anti drugs, wholesale ------- - --------------------------- ------------
Hardware, eleciric-al goods, plumbing and hcka,tiz-ag oquipment, wholesale --- ------------
Lumber and n1il work, wholesale -------------- - --------------------------- ------------
Wholesalers not elsewhere classificti ------------ - --------------------------- ------------
Wholesalers not allocable ---------------------- - -------------------------- ------------
Retail----------------------------------------- - --------------------------- 38-44
General merchandise, department, dry goods, ro---tail ----------------------- 38-39
General merchandise (includes departnient, dry- goods, etc .) --------------- 40-44
Linifted-price variety stores -------------------- ---------------------------- 38-39
r0ail-order houses ------------------------------- - --------------------------- 38-39
F ood stores . retail ----------------------- - --------------------------- 38-39
Food stores, including market milk dealers, ret,--Ail -------------------------- 40-44
Packa.-e liquor stores, retail -------------------- - --------------------------- 38-44
Drug stores, retail ---------- ------------------- - --------------------------- 38-44
Apparel, retail

--------------- ----------------- - --------------------------- 0
.8-39

Apparel and accessories, retail ------------------ - --------------------------- 40-44
Furniture and house furnishings, retail-------- - --------------------------- 38-44
Eating and drinking places (including restaurari-ts) ------------------------- 38-44
Dealers in automobiles, accessories, tires, batte-xies, retail----------------- 38-39
AuLoniotive~ dealers, retail -------------------- - ---------- ----------------- 40-44
Motor vchicle. dealers, retail ------------------- ---------------------------- ------------
Automobiles and trucks, retail ----------------- ---------------------------- ------------
Accessories . tires, and batteries, retail ---------- ---------------------------- ------------
Accessories, parts, ete ., retail------------------- - --------------------------- ------------
1)ealers in automobiles, etc,, not allocable ------ ---------------------------- ------------
Filling stations -------------------------------- - --------------------------- 38-44
Hardwfiie, retail -------------------------------- - --------------------------- 38-44
Lumber and coal yards . retail ------------------ - --------------------------- 38-1.39
BUildinQ niaLerials, fuel, and ice --------------- ---------------------------- 40-44
0ther retai I trade . ----------------------------- - --------------------------- 38-44
Retail trade not allocable ---------------------- ---------------------------- 38-44

1938-44
26

27-37
38-44
38-39
40-44
38-39
40-44
27-37
38-39,
40-44
38-44
38-44

2 G

27-37
38-44
26-3~
38- :39
40-44

26
27-44

27-3 3

34-37
38-44
38-44
26-44
26-44
26-37
40-44
40-44
40-44
40-44
40-44
40-44
40-44
40-44
40-44
40-44
26-44
38-44
40-44
38-44
38-44
38-39
40-44
38-44
38-44
38-39
40-44
38-44
38-44
38-39
46--44
38-39
40-44
38-39
40-44
38-39
38-44
38-44
38-39
40-44
38-44
3&-44

I
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CHART II .-Industrial groups for which data from corporation returns are shown
in. the Source Book of Statistics of Inc-lome, for the years 1926-1944 : Years for
which data are available in major grzDup tables and vears for which data are
available in minor group tables-Con-U--inue d

(For list of items av- ailable, see Chart I)

Data available in

Industrial group

361
362

363

364
365
366
367
368

269
370
371
372

374
375

376
377
379
379
380
381
382
383
384
385
386
3S7
388
389
390
391
392
393
394

395
306
397

398
399

400
401
402
403
404
405
406
407
408

409
410
411
412
413
414
415

Wholesale and retail trade --------------------- ----------------------------
All other trade, auto wreckers, film exchanges, r- enting of costumes, decora-

tions, furniture, machinery, etc ., also lease or- sale and service of special
systems or devices and processes and their 4accompanying supplies a s
tabulating and accounting machines, etc----- - ----------------------- I ---- ------------

All other trade-Auto wreckers, film exchanges , pneumatic tubes, tradin g
stamps, garages for storage, repair service, etc ---------------------------- ------------

Trade not allocable ---------------------------- ---------------------------- 1938-44
Service, total---------------------------------- - --------------------------- 26-44
Restaurants, hotels, laundries, all domestic ser,7 ices, etc ---------------------------------
Domestic service-Laundries, hotels, restaurants, etc ---------------------- ------------
Domestic ser vice-Laun dries, hotels, restauranr-s . operating apartments o r
office buildings, etc : ------------ 7 ------------ ---------------------------- --------

(Restaurants included in No . 347 for 1.938-4:4)
Personal service------------------------------- - --------------------------- 38-44
Hotels and other lodging places---------------- ---------------------------- 40-44
Laiindries, cleaners and dyers ------------------- ----------------------------- ------------
Photographic studios -------------------------- ---------------------------- ------------
Other personal service------------------------- ---------------------------- ------------
Personal service not allocable ------------------ ---------------------------- ------------
Business service-Detective bureaus, trade shc)ws, mimeographing, pub-

lishing directories, advertising, etc . (Includes electrical advertising)
------- ------------Business service------------------------------- - --------------------------- 38-44

Advertising------------------------------------ - --------------------------- ------------
Otherbusiness service ------------------------- ---------------------------- ------------
Business service not allocable ------------------ ---------------------------- ------------
Automobile repair services --------------------- ------------------------ . . . . 38-39
Automotive repair services and garages -------- ---------------------------- 40-44
Miscellaneous repair services, hand trades ----- ---------------------------- 40-44
Professional, business, educational, curative, legal, engineering, etc ., services- ------------
Professional service-Curative, educational, engineering, legal, etc---------- ------------
Theaters, motion pictures, all other amusements, etc ----------------------- ------------
Amusements----------------------------------- ---------------------------- 38-39
Theaters, legitimate, vaudeville, etc ----------- ---------------------------- ------------
Motion picture producers (production) --------- ---------------------------- ------------
Motion picture theaters ---------------------------------------------------- ------------
Motion pictures (production and theaters) --------------------------------- 40-44
Amusement . except motion pictures---------------------------------------- 40-44
Other amusements-Circuses, golf links, race tracks, pleasure resorts, etc --- ------------
Amusements not allocable ------------------------------------------------- ------------
Other service not elsewhere specified-Auto caicrips . cemeteries, boards o f

trade, newspaper syndicates, photographers, co*ncessionaires-am use-
ment, cloakroom, etc ----------------------------------------------------- ------------

Other service, including schools -------------------------------------------- 38-44
Service not allocable ------------------------------------------------------- 38-44
Finance, total (banking, insurance, real estate, and holding companies ;

stock and bond brokers, etc .)-------- 26-37
-------------------------------------Finance, insurance, real estate, and lessors of re.a .] property ----------------- 38-44

Finance (banks, credit agencies, investment companies, holding companies ,
brokers and dealers) ------------------------------------------------------ 40-44

Banks, national ------------------------------------------------------------ ------------
Banks and trust companies ------------------------------------------------- 38-44
Bank and trust companies, savings banks ---------------------------------- ------------
State and private banks --------------------------------------------------- ------------
State and private banks, savings banks, loan aiad trust companies --------- ------------
Banking and related industries --------------------------------------------- ------------
Joint stock land banks ------------------------------------------------------ ------------
Finance companies-Automobile, furniture, radio, etc ---------------------- ------------
Financing retail sales of automobiles, pianos, etc --------------------------- ------------

(Included in No . 417 for 1930-33 ; in No . 418 for 1934-37)
Commercial credit and finance companies ---------------------------------- 38-39
Industrial and personal loan empanies ------------------------------------- 38-39
Short-term credit agencies. except banks ----------------------------------- 40-44
Sales finance. and industrial credit ------------------------------------------- ------------
Personal credit --------------------------------------------------------------------------
Other short-term credit agencies -------------------------------------------- ------------
Short-term credit agencies, except banks, not allocable --------------------- ------------

Major
group
tables

Minor
group
tables

For the years

1927-3 7

2 6

27-37
38-44
26-44

26
27-3 3

34-3 7

38-44
38-44
38-44
38-44
.38-44
38-44

27-37
38-44
38-44
38-44
38-44
38-39
40-44
40-44

26
27-37

2 6
27-39
27-37
227-44
27-44
40-44
40-44
27-39
38-3 9

27-37
38-44
38-44

2C-37
38-44

40-44
26-37
38-14

26
26

27-~7
9-7-37
28-3 7

26
27--2 9

38-39
38-39
40-44
40-44
40-44
40-44
40-44



STATISTICS OF INCOME FOR 1944, PART 2

1926

CHART II .-Industrial groups for which data from corporation returns are shown
in the Source Book of Statistics of Income, for the years 1926-1944 : Years for
which data are available in major group tables and years for which data are

-ilable in mipor 0tava - group tables-Cont~inue d

(For list of items available, see Chart 1)

Industrial group

41 6

41 7

41 8

419
420
421
422
423
421
425
426
427
423
429
430
431-

466
467

Other finance comnanics, building and loan com]panies, mortg 'age, note and
1 awn brokers ; commercial paper brokers ; for4e- ign exchange, Promoting,
stoe'l- Midicate, investment bankers, etc ----------------------------------

Other finance-Loan companies, building and Ic)an associations, mortgage,
note, or pawn brokers,- holding companies ; insurance agents, promoters,
stock syndicates, foreign exchange, financing sales of automobiles, etc .,
and finance not elsewhere specified (classifed :) ---------------------------

Loan conilianics, building and loan associations ; mortgage, note, or pawn
brokers : insurance agents, promotors, foreign exchange ; financing sales of
automobiles, etc ----------------------------------------------------------

Mortgage and title companies ----------------------------------------------
Loflg-leruli credit agencies, mortgage companies, except banks--------------
Title abstract companies ---------------------------------------------------
lavestment trusts, stock syndicates, stockpools, holding companies, etc----
Investment trusts and investment companies -- ----------------------------
Management type ----------------------------- ----------------------------
Fixed type------------------------------------- ----------------------------
Fixed or sernifixed type ------------------------ ----------------------------
Installment investment plans and guaranteed faLce amount certificates- - -- -
Oil royalty companies ---------------

: --------- ----------------------------
JVi ineral, oil, and gas royalty companies -------- ----------------------------
lavestilient trusts and investment companies n<Dt allocable -----------------
Holding companies . patents, investments, corDeessions, etc . ; real estate

CODIMMieS ----------------------------------- ----------------------------
(Holding CORIpanies included in No . 461 for 1927-29 (see also No . 462) ;

in No . 417 lor 1930-33 ; and in No . 422 for 1 934-37)
Holding companies ---------------------------- ----------------------------
Operating holding companies ------------------ ----------------------------
Itailroad securities ----------------------------- ----------------------------
Other public utility securities ------------------ ----------------------------
Industrial securities ---------------------------- ----------------------------
Bank securities -------------------------------- ----------------------------
Other spechied securities ----------------------- ----------------------------
Securities riot specified ------------------------- ----------------------------

Other corporations holding securities ----------- ----------------------------

Other investment companies, including holdin~~ companies -----------------
Stock and bond brokers------------------------ ----------------------------
Stock and bond brokers, investment bankers -- ----------------------------
Stock and bond brokers, investment brokers, investment bankers, an d

inVeStInCDt ti'UStS

---------------------------- ----------------------------Stock and bond brokers, investment brokers, ii-.x vest n tent bankers ----------
Security and commodity exchange brokers and dealers---------------------
Other finance companies ----------------------- ----------------------------
Yinance not allocable -------------------------- ----------------------------
Insurance companies --------------------------- ----------------------------

Insurance carriers, agents, etc------------------ ----------------------------
Insurance carriers ------------------------------ ----------------------------
Life insurance companies (mutual or stock) ---- ----------------------- 7 ----
Accident, casualty, fire, marine, mutual, fidelit Z7 and bonding companies- -
Other insurance-Accident, casualty, tire, mariirie, title, etc ----------------
Insurance companies, except life --------------- ----------------------------
Carriers other than, life, and mutual ------------ ----------------------------
M utual insurance, except life ------- 7 ---------- -----------------------------
Mutual insurance, except life or marine -------- -----------------

Mutual insurance, except life or marine or fire i-insurance companies issuing
perpetual policies---------------------------- ----------------------------

Insurance agents, brokers, etc ------------------ ----------------------------
Real estate (Include(! in No . 431 for 1926)
Real estate and holding companies ; realty devel opment, holding or leasing ;

realty trusts ; Securities----------------------- ----------------------------
Real estate and realty holding companics-Real ty development, holding o r

leasing ; realty trusts . etc--------------------- ----------------------------
Real estate including lessors of buildings ------- ----------------------------
Dealers and devc1opinent companies, lessors of -buildings, lessee and owne r
operators of buildings------------------------ ----------------------------

Owner operators and lessors of buildings------- ----------------------------
Lessee operators of buildings ------------------- ----------------------------

Data available i n

Major
group
tables

Minor
group
table s

For the years

------------
1938-39
40-44

38-4 4
------------
------------
------------
------------
------------
------------
-------------

38-3 9

40-4 4

------------
38-4 4

------------
------------
------------

27-3 3

73

34-37
38-39
40-44
40-44
34-37
38-44
38-44
38-39
40-44
38-44
38-39
40-44
38-44

26 ,

38-44
40-44
38-39
38-39
38-39
3S,1-39
.8-39
38-39
38-39
40-44

26
27-29

30-33
34-37
38-44
38-44
40-44
27-37
38-44
40-44
LIG-44

26
27-37
38-39
40-44
40-4 1

42

43-44
38-4 4

2 7-2 9

30-37
38-4 4

38-39
40-44
40-44
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CHART IT.-Industrial groups for which c:::Iata from corl3oration returns are showii
in the Source Book of Statistics of Tile <)me, for theyears 1.926-1944 : Years for
which. da'a are available in major O'Cr-1113 tables and At rs for whichU - ea data are.
a-%Tailable in minor group tables--C(~iit dii tied

(For list of items av,-:3t.iiai.)ic,see Chart 1)

Data available in

Industrial group Tv.Tajor
group
tables

Minor
group
table s

For the years

488
469
470
471
472
473
474
475
47C)
477
478
479
480
48 1

48 2

483
484

4 85

486
.487
488
489
490

491

492
493

494

495
4 96
497
498
499
500

Owners for improvement ----------------------- ---------------------------
Tradin, for own account ------------------------ ---------------------------
Real cs~Lte, alcilts . brokers, etc ------------------ ---------------------------
Real estate, including lessors of buildings not all 4cDcabl e
Lessors of real property, except buildings -------- - --------------------------
Agricultural, forest, etc . . properties ------------- ---------------------------
Millin" oil, etc ., properties --------------------- ---------------------------
Railro,~d properties ----------------------------- ---------------------------
Public utility properties ------------------------ ---------------------------
Other real property, except buildings ----------- ---------------------------
Lessors of real property, except building-S . not a] I -ocabic---------------------
Finance, insurance, real estate, and lessors of real propertv not, allocabl(,-----
Construction ------------------------------------ - ---------------------------
Building, an(] construction above groun d " e(lUiPPill'~aDd installing niachin-

cry ; wreeking, razing, movinq , etc ------------ ---------------------------
Building and construction above ground-Installing inachinery, moving,

Wreekin(r, raZin(, . etc -------------------------- - --------------------------
General contract~rs ----------------------------- - --------------------------
Excavatioit . road building, water front uonstructi()n, railroa(l Collstruction,

Shipbuilding, etc ------------------------------ - --------------------------
("Shipbuilding and repairing," 1927-44, No . 257 aml No . 2!)S )

Other construction, umlerground and Of] s" rface-13 rl: dge building, water
front Construction, related industries, etc------ ---------------------------

Special trade contractors -------------------------- - --------------------------
Construction not allocable ---------------------- - --------------------- ------
Agriculture and related industries -------------- - --------------------------
Agriculture, forestrv, and fishery---------------- - --------------------------
Farming-Fruit, cotton, grain, stock, and all (.Ahcr farming, including

lessors ----------------------------------------- --------------------------
Farining-Cotton, grain, stock ; horticulture aucl all other fanning ; lessors

of f"11.111 lands ----------------------------------- --------------------------
Agriouiture. and services ------------------------- --------------------------
Relat ed industries-Forestry . fishing, ice harvestii-ig, agricultural influsLries

not pn~ciscly defined ; holders and lessors ------- --------------------------
_11clatod industrios-Forcstry, fishing, ice harvc-sting, and other related

industries ; holders and lessors --------------------------------------------
Forestry-------------------------------------------------------------------
Fishery --------------------------------------------------------------------
Agriculture, forestry, and fishery, not allocable -----------------------------
NaMirc or business not given -----------------------------------------------
Nature of business not allocable, except trade ------------------------------
i\Tature of business not allocable

------------

26-37
38-4 4

38-44

------------
38-44
38-44

38
26-37
38-40
41-44

1940-44
40-44
38-44
983 -14
38-44
38-44
40-44
38-44
38-44
38-44
38-44
38-39
26-4 4

26

27-37
38-44

26

27-W
3_~:Z
38-44
26-37
3S-44

26

27-37
38-44

2 6

237-37
38-44
38-4 4

38
26-37
38-40
41-44
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AND

DECLARED VALUE EXCESS-PROFITS
TAX RETURNS

1944

BASIC TABLES

1 . States and Territories, general summary-all returns .
2. Major and minor industrial groups, general surnmary-all

returns .
3. Major industrial groups (Receipts and deductions)~all returns .
4. Major industrial groups (Assets and liabilities, receipts and

deductions)-returns with balance sheets .
4-A . Major industrial groups (Assets and liabilities, receipts and

deductions)- consolidated returns with balance sheets .
5. Total assets classes (Assets and liabilities, receipts and deduc-

tions)-returns with balance sheets .
5-A . Total assets classes (Assets and liabilities, receipts and deduc-

tions)-consolidated retuyns with balance sheets .
6. Total assets classes and major industrial groups (Selected

assets, liabilities, and receipts)-returns with balance sheets .
7. Net income and deficit cl asses and major industrial groups

(Selected items)-all returns .
8. Net income and deficit clc-xsses and type of tax liability-all

returns .
9. Net income and deficit classes (Dividends received and interest

received on Government obligations)-all returns .
10. Net income and deficit clas ses (Dividends paid)-all returns .

786850-49-6 75
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TABLE 1 .-Corp oration returns,' 1944, by States and Territories, for retur-ibs, with
and dividends paid in cash and assets other than own stock; also, for returns
value excess-profits tax, and excess profits tax

[Money figures i n

Returns with not income 4

I
T_'otal num-

_

States and Territories 2 her of Adjusted
returns3 Number of Net income 4 el.xcesF

returns profits net
income 5

A labama ---------------------------------------- 2,813 2,040 124,929 64, 026
Alaska- --------------------- 7 ------------------ Ho 88 2, 6 6 9. 1198
A ri7.on a----------------------------------------- 1,053 690 23,417 9 . 93 7
A rkansas--------------------------------------- 2,141 1,458 40, 962 1 a, 41 ()
Calffornia--------------------------------------- 19,751 11,932 1, N-15,461 91 6, 09 6
Colorado---------------------------------------- 3,894 2,280 117,004 38, 62 1
Connocticut ------------------------------------ 8, rm 5,579 61 q, 7q6 294 .057
Delaware --------------------------------------- 2,39 .5 1,502 608,259 205, 467
District of Columbia ----------------------------- 2.363 1, 644 190.572 100 .2,25
Florida----------------------------------------- 7, 6A 4 4,946 139.428 55, 875
G' v o rv. ia,----------------------------------------- 4,688 3,5r,2 228,876 113,22 1
Hawaii----------------------------------------- 674 570 74,8.99 31,720
Idaho------------------------------------------- 1, 641 718 23 . 130 4, (N4
Illinois------------------------------------------ 28,939 19,343 2,342,729 1,216,333
Indiana----------------------------------------- 10,6.50 7.079 447,515 237, 626
Iowa ------------------------------- ------------- 6,132 4,241 171,6 .95 (1 )6, 4 99-
Ka 11sas ----------------------------------------- 3,493 2,533 297 .132 209,53 1
:Kentucky -------------------------------------- 3,842 2 . 8,47, 215.444 124, q96
Louisiana---------------------------------------- 4,786 3,206 149,624 68, 206
Maine------------------------------------------ 3,134 1,934 94,070 4 .9,494
Maryland-------------------------------------- 5, 356 3 . 479 377,221 170 . q5 1
Massachusetts ------------------------------ :--- 22,749 15 .900 .1,086,861 463, 81 3
Michigan ----------------------------- 7 --------- 12, 86" X, 779 1, 649,135 880,S53
Minnesota-------------------------------------- 8, 638 5,529 4 1 2, 807 382,048
Mississippi ------------------------------------- 2, 032 1,486 39,91,16 14, 69S
Missouri---------------------------------------- 11,845 8,117 802,520 418 .26 1
Montana--------------------------------------- 1,976 1,202 24,417 7.35.5
Nebraska .---------------------------------------- 3,398 2,366 1 .06, 46,94 1
Nevada ----------------------------------------- 684 329 8,530 1,702
Now Hampshire -------------------------------- 1,445 1 .004 36, G32 16,670
New Jersey ------------------------------------ 7 26,188 14,918 975,133 337,552
Now Mexico------------------------------------ 748 480 9 .039 2 . 66 1
New York -------------------------------------- 113, 236 68,195 6,886,656 2,784,43 7
North Carolina --------------------------------- 5,750 4,485 335,571 159,59 7
North Dakota ---------------------------------- 1,585 1,103 12, 076 2.508
Ohio -------------------------------------------- 21,773 15, m 9 1, 992, 3 56 1,185,754
Oklahoma -------------------------------------- .3,874 2,566 143,470 36,587
Oregon ----------------------------------------- 3,529 2,197 110, 860 51,91 7
Pennsylvania ----------------------------------- 20,752 13,818 2,019,451 1, 006, 594
Rhode Island ----------------------------------- 3,290 2,118 149,154 80,13 1
South Carolina --------------------------------- 2,866 2,131 127.107 78,65.5
South Dakota ---------------------------------- 1,702 1.129 11 .493 2.18 2
Tennessee -------------------------------------- 4,062 3.082 176,323 83,81 1
Texas ------------------------------------------- 11,947 7,726 579,466 212,80 8
Utah------------------------------------------- 2,152 1,257 36. 834 10.28 6
Vermont---------------------------------------- 1.091 692 34, 163 9,33 7
Virginia---------------------------------------- 6,181 4,519 329,669 168.622
Washington ------------------------------------ 7,956 4,323 276,5~32 149,44 5
West Virginia----------------------------------- 4,404 2,968 120,457 47,R25
'Wisconsin -------------------------------------- 12,992 8.605 667,797 407,39 2
Wyoming--------------------------------------- 939 600 9,021 1,11 0

Total------------------------------------- 446,706 288,904 27,123, 741 12,811, 60 3

For footnotes, see pp. 335-337.
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net inconte and returns with no net income: Number of returns, net income or deficit,
with net Income: Adjusted excess profits net total tax, income tax, declared

thousands of dollars]

Returns with net income 4-Continued

'I -

Returns with no net income 4

Taxes

----

Dividends

--

Dividends
paid in paid in

Declared cash and Number of Deficit 4 cash an d

Total tax Income value ex- Exces s
I profits

assets othe r
than own

returns assets other
than owntax 6 cess-profits

tax tax 7 stock 8 stock 8
-

1 69,156

- - - - -

19,639

- - - - --

557

- - - - --

48,960

- -

21,866 658 2,686 38 5
1, 2?0 547 17 '16

'
487 45 371 177

1z 009 4,009 97 7, C 03 3,291 2 -10 1,90's 723
19,946 8,396 284 11, 265 9,287 404 1, -67 69

980,572 239,209 7,302 734,061 349,951 5,203 654, 936 5,403
58,978 26,430 480 32,069 29,131 1,119 7,951 1,106

315,023 82,707 Z 529 229,787 94,270 2,481 19, 178 2,48 1
278,654 101,123 769 173,757 284,019 669 19,870 4,520
112,475 28,430 279 83, 767 38 .683 566 6,235 208
71,695 24,859 683 46, 152 31,800 2,082 15 351 957

134,526 39,336 743 94,447 48,117 964 5 : ~03 71 0
1 39,S01 13,602 97 26,102 20,287 so 709 2
J 9,872 5,540 93 4,239 8,SO8 352 1,647 435

1, 397~ 633 390,914 10,107 996,612 469, 732 7,005 55,274 5,292
261,965 67,421 2,411 192,132 63,872 2,278 9,475 80 1
83,636 28,469 1,067 54, 0q9 26,0,S3 1,219 3,707 1,968

202 .178 31,037 2,463 168,678 36,246 749 2,984 1,324
130,602 29, C63 W8 100,332 44,771 803 5,611 425
82,102 26, 077 590 55,435 40,134 1,204 5,120 788
.53,530 14,290 642 38,598 16,385 925 3,693 452

207,714 61,958 893 144,862 71,743 1,327 8,403 1,10 3
550,596 168,154 4,544 377,899 229,564 6,124 34,384 6,554
999.214 279,010 5,591 714,613 355,281 2,989 31,494 4,91 4
227,466 76,177 1,366 149,924 75,159 2,000 9,898 3.59 9
20,141 7,712 280 12,149 6,898 422 1,856 1 27 8

472,905 132,049 2,239 338,616 142,090 2,844 13,366 2,30 3
11,484 .5,()07 193 6,284 6,675 555 2,771 14 1
57,172 18,778 686 37.708 21,689 716 2,306 23 8
3,405 1,833 118 1, 454 2,150 2,32 1,365 50

19,897 6,271 109 13,518 6,339 402 1,582 19 6
417,562 141,638 2,974 272,951 197,008 9,424 37,051 2,35 5

4,133 1,905 47 2,181 2,138 207 1,175 13 1
3,446,886 1,147,709 19,033 2,280,143 1,841,120 39,194 261,413 14,879

190,450 58,096 769 131,585 59,476 1,022 4,016 493
4,439 2,198 101 2,140 1,873 323 883 176

1? 2,34, 510 276,946 10,616 946,949 331,503 5,090 39,821 6,11 6
66,987 36,503 443 30,042 40,407 1,020 7,359 68 5
61 . .956 18,666 385 42,505 18,061 844 3,594 2,54

1,156.967 330,965 5,997 820,005 454,971 5,469 49,231 8,454
89,432 23,451 950 65,030

.
28,755 872 4,599 678

79,861 15,961 387 63,513 15,082 581 6,461 27 3
4,476 2,553 64 1,859 2,549 428 1,007 178

99,023 29,073 951 68,999 31,528 820 4,731 350
295, 396 121,922 1,615 171,859 1.59,504 3,102 17,087 2,048
16,942 8,144 137 8,661 9,782 570 3,909 22 2
13 .606 5,753 81 7,772 4,511 346 1,694 69

192,323 54,411 652 137,260 57,86 .5 1,369 8,385 94 7
157,330 38,273 957 118,100 51,420 1,902 9,053 1,39 5
63,547 23,427 446 39, 674 28,169 1,083 6,510 400

399,829 72,175 4,181 323,473 74, 628 2,985 8,131 78 8
3,166 2,201 43 922 3,368 245 1,247 23

14,884,050 4,353,620 98,668 10,431,762 5,968,526 123,563 819,260 1 88,517
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TABLr,, 2 .-Corporation returns,' 1944, b- y major industrial groups and nv~uor
ATu-mber of returns, total compiled recez7----)ts, nei income or deficz't, and dividends
Adjusted excess profits net. income, total tax, income tax, declared value excess-

[Money figures i n

Returns with net, income 4

Major industrial 'groupsand minor industrial
groups P

I All industrial groups ------------------------
2 Mining and quarrying ----------------------
3 m4-ai mining ---------------------------
4 Iron ---------------------------------
15 Coppel-------------------------------
6 Lead and zinc -----------------------
7 Gold and silver ---------------------
8 Other metal irii]1411~g -----------------
9 Metal,mining not allocable----------

10 Anthracitt minin~ ------
11 B iturn in ous coal . Fign ite,_ p-ea-t-, -e-te---------
12 Crude petroleum and natural gas pro-

duction .
13 Crude petroleum, natural gas, an(]

natural gasoline. production .
14 Field service. ol- erations -------------
15 -Nonmetallic mining and quarrying ------
16 Stone, sand, and gravel - - - - ~ ---------
17 Other nonmetallic mining and

quarrying .
18 Nonmetallic mining and quarrying

not allocable .
19 Miningand quarrying not allocable ------
20 Manufacturing ------------------------------
21 Food and kindred products -------------
22 Bakery products --------------------
23 Confectionery-----------------------
24 Canning fruits, vegetables, and sea

foods .
25 Meat products ---------------------
26 Grain mill products, except cereal

preparations .
27 Cereal preparations -----------------
28 Dairy products ---------------------
29 Sugar ---------------------------------
30 Other food, including ice and flavor-

ing sirups .
31 Food and kindred products not

allocable .
32 Beverages-------------------------------
33 Malt liquors and malt --------------
34 Distilled, rectified, and blended

liquors .
05' .1 Wine -------------------------------
36 Nonalcoholic beverages -------------
37 Boveragps not allocable-------------
38 Tobacco manufactures ------------------
39 Cotton manufactures -------------------
40 Textile-mill prodUCLS, except cotton ------
41 Woolen and worsted manufactures ,

includinl~ dveing and finishing .
42 Rayon and silk manufactures -------
43 Knit goods --------------------------
44 Hats, except cloth and millinery- ____
45 Car. pets and other- floor coverings- - - -
46 Dyeing and finishing textiles, except

woolen and worsted .
47 Other textile-mill products ---------
48 Textile-mill products, except, cotton,

riot allocable .

For footnotes.. see pp. 335-337 .

To -tal
1111 :irn-
ber- of

rei,U~3CnS 3

446, 79C)
9, 540
1, E36 5

92
88

204
761
1 69
351
L 5 1

1'7'9'5
3,802

3 .279

,523
1, -t .3( ;
1, 08 3

3~3 1

22

7 :31
79 .345
9, ]()0
1,496

5~337
1,267

842
87 3

.58
1,788

1 .31
1,742

36 G

2, 77'j
489
295

1 .56
1,794

37
215
81 6

3,469
529

40,~ .~
1,11. 9

21 .1
III
465

375
254

Num-
ber of

returns

288 .904
3, 796

222
36
16
62
40
32
36
7 9

9 :32
1,89 4

1 . ( ;1 2

282
650
1aff ;
127

19
61,044
6,958
1,101

475
95 6

675
71 3

24
1,28 0

1 .03
1,36 1

270

2,188
427
157

116
1,465

23
170
74 4

3,029
47 4

360
1,02 1

178
81

398

304
213

Total
compiled
reccipt's 1 0

252,962,944
3 1, 480, 81 5

709, 244
156, 411
250,488
163,04 5

1 % 899
63,051
56' .1351

327,128
1, 4 25, 746

695,385

489,580

205,806
314, 1 64
192,981
120,54 1

64 2

9,147
51,218,292
19, 487,146
1,577,872

865,163
1,711,053

7 . 209, 926
21433,566

379,934
2.440 .498

833 .669
1,363,33 7

672,12 9

3"7 723,064
1

.
804 .494

1, 271, .320

111,646
500,567
35,037

2 .130.376
2 . 75:5), 759
4,873,342
1,385,382

740,122
1,051,782

If)!, 337
293,987
471,38 2

382,589
386,762

excess
income profits I

flut

27,123,741 12, S41, 663
:368, so 1 68.209
110,48 1
11,471 (',,
5- 629 12,122
1 wit) 1, 226

( ;1(; 28
16 241 i -149

4 :555 24
15, G82 161101,( )00

2 4' .' 027
9 7, 974 12,692

70,80.5 7,779

27, Dill i -I
42 708 7
26: 010 1 5 , 242
22, 733 1 8 .37 5

54 i
i------------

868 it 16
15,007,518 i 8. 85 1, 1 SS
1, .1 24, 592 1 5 2S 1 1. 1)9

127 .738 fizl, 664
129~ 674 81 . 656
154,151 73, 770

1.74 . 4 F8 98,882
84, 27 6

30,442
1 .52,87 7
55,522

158,025

:34, 25 8

12,744
84,31' s

6, 571
4.5,85 9

57,428

:386 .946
184, 931'

94,92 0

21 .019
82, 5-38

166. 4 00
277, 723
516~ 388
1155,433

25,47 7

199,354
,'i(d, 840
60, 59 1

272
935
'08

300 . 31 6
10 .5, 43 0

79.118 A -3, 173
108,599 59, 84 6

1],'501 4.047
21,808 .5.928
61, 246 .38,963

39,126 1 S'6()93 9, 5 .5 71 24,320

I

L
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?
.
ndustrial groups, for returns with net *income and returns with no net income :

paid in cash and assets other than owr-t stock ; also, for returns with net income :
profits tax, and excess profits tax -

thousands of dollars]

Returns with net juCoMe 4-Continued Returns with no net inCoMe 4

raxes Dividends Dividends
- id i aid i nnr- ,a p

Declared
cash

an d assets
Num -
ber of

Total
compiled Deficit 4

cash
and assets

i Total ta."c I Income
tax 6

valu e
excess-

E xces s
profits

-
other

01 all own
returns receipts 10 othe r

than own
i profits tax 7

I stock 8 stock 8
tax

1 .4, 884, 050 1 4 . 35 :3, 620 98, 668 10, 431, 762 5, IV8, 526 121, 5 6 3 9,237,587 819,260 88,51 7
157 * 527 1 99, 066 597 57,864 181,804 3,824 546,7SI 51,427 7,673
42,269 j 28,229 39 14,001 77,457 645 68, 963 10,823 1,320

4,934 1 2 .743 8 2 .183 7,846 41 36, 374 1,842 ---------- -'
2 12 .055 6 10,364 35,222 36 11,954 1,240 ---------- -
6, 554 5,498 1 8 1,048 12, 934 80 5,822 1,138 5
1, 146 1, 116 5 24 2,740 289 5,683 2,720 83 0
5, 862 5,490 11 361 13,608 81 3,056 1,614 134
1 .349 1, 327 2 19 5,707 118 6,076 2, 268 35 1
6, 092 4, ~08 21 1,164 7, 600 67 66,589 1,797 66

48, 926 28, 368 126 20,431' 24,948 N52 177,377 8, 263 680
.17, 906 26, 904 321 10,680 52,218 1,629 178? 237 22 .608 5,272

25..834 19.305 46 6,483 49,831 1, 463 163,261 21,623 5,219

12,072 7,599
6

276 4,197 2 38 7
5'

166 14 97 6
: 527

986
6 957

53
30 621 .995 ,3541 67 11,574 , 29 21 661 M ,

9, 596 .3,081 59 4,446 4_594 490 40, 67 .5 4,756 29 7
12. 396 5. 260 '9 7,128 14,705 164 12,37.3 2,154 9

13 13 1 ------------ 4 7 479 47 ---------- -

.139 303 23 14 2S7 170 2,187 978 2 9
9 .391 . 328 2,199,938 70,492 7,120,999 2,S29 .070 15,575 2.997,101 156,579 19,18 9

661~806 218,949 3.312 439,545 254,267 1,816 432,889 13,398 4,21 5
77,224 23,509 332 53, 383 28 .285 350 59,088 1,331 6 5
R4, 774 19,036 276 66, 462 23, 654 47 1,817 288 ---------- -
90,933 29,165 914 60, 854 25,927 243 52,908 2,812 4 6

110, 768' .'27 . 527 476 82,765 30, 047 145 106,631 1,317 32 1
47,712 18,666 367 28,678 17,194 159 42,987 1,261 53 4

17,922 6,984 105 10,832 10,135 10 595 12 ---------- -
97, 025 25,372 344 71,308 26,186 431 75 .191 978 4 9
23 . 326

'
17,611 94 5,622 24,141 28 46,949 2. 6,17 2~ 876

, 73 179 40,840 236 38,654 .5.3,404 '334 33,340 064 292

32 . 391 11, 238 167 20 .986 15,294 69 13,384 690 3 2

80 69 . 864 .522 163,418 69,391 410 75,787 3,604 53 5
111,920 396 .411 237 75, 273' 36, 292 32 14,258 513 ---------- -

61 . ~97 12,997 68 48,331 10,020 38 36,374 1,071 520

14,449 1 .123 96 13, 2:30 822 33 3,209 242 1
43, 166 38, 868 112 24, 786 21,986 302 21,780 1 . 760 14
2,273 4 65 10 1 798

'
271 5 165 19 ---------- -

79, 8.5 .9 .50, 910 135 28 810 7-3, 1,95 '37 5,442 10-1 9 2
83, 7SI 27 7.59 515 14

-~ !")' 0,
65 -1, 862 1,359

-
il l

27, 7~7 ~,S ~ 8 76 4422 . 2 4 j 25301 374 70, 297 3.807 49 .5
105 . 521 IS,969 938 85 614 16, 060 ~9 13, 096 748 88

i 48 . 8,110 13 .028 295 35. 527 14, 166 5 2.931 184 1 7
67, 751 17.364 520 49 ~67 12,917 77 6, 496 221 10 6

6, 128 2, 672 915
:

3 361 2,034 28 3, CAi 64 3
11, (M ; 5,943 48 5, 026 f i, 368 26 4,657 328 9

.3 8 9 2 7.933 328 :31, 6.31 5, 762 61 8,801 527

23 14 7 7 498
'

171 15 7j 880 W 23,013 1,290 20 7
25 -1 28 5 470 46 119 5, 068 6 6621 444 64

13

14
15
16
1 7

is

19
20
21
22
23
24

25
26

27
28
29
30

31

32
33
3 4

35
36
37
38
39
40
4 1

42
43
44
45
46

47
48



so STATISTICS OF INCOME FOR 1944* PART 21

TABLE 2 .-Corporation returns,' 1944, b- V major industrial groups and minor,
Number of returns, total compiled receil---.4ts, net income or deficit, and dividends
Adjusted excess profits net income, total tax, income tax, declared value excess-

[Money figures i n

Returns with net ineorne 4

Major industrial groups and minor industrial To-tal
groups nu~rll_ Adjusted

bez- of Num- Total
Net excess

retu--xns3 her of compiled 4income. profits
returns receipts 10 ne t

income 5

Manufacturing-Continued
49 Apparel and products made from fabrics- 7, a46 6,157 3,828,425 256,976 142,23 7
.50 Men's clothing ---------------------- 1, ~172 1,310 1,337,566 %, g91 54,707
51 Women's clothing -------------------- 3,026 2,617 1,421,148 83,798 47,33 9
52 Fur garments and accessories --------- q_115 366 94,029 2, 166 16 1
53 Millinery ----------------------------- 358 295 66,667 2.801 675
54 Other apparel and products made 3,4159 1,232 728,496 55,166 31,95 8

from fabrics .
55 Apparel and products made from 416 337 180,520 13,053 7,396

fabrics not allocable .
56 Leather and products ------------------- 1,083 1,698 2,096,768 140,996 65,14 3
57 Leather, tanned, curried, and fin- 318 284 543,413 44,234 21,86 1

ished .
58 Footwear, except rubber ------------ 923 801 1,254,458 74,782 32 19 0
59 Other leather products -------------- 706 587 277,620 20,099 10 4.5 9
60 Leather and products not allocable --- ~36 26 21,277 1,882 6313
61 Rubber products ------------------------ 452 372 3 .346, 732 330, 265 2491,54 9
62 Tires and inner tubes ---------------- ~39 33 2,772,524 265,551 204, 95 4
63 Other rubber products, includin~g 413 330 574,208 64,714 44,59 .5

rubberized fabrics and clothiDg .
64 Lumber and timber basic products ------- 2, 4(ig 1,645 1,526,322 164,459 60,99 0
65 Loggiug camps and sawmills --------- 1, 69,1 1, 066 1,131,070 128,509 40, 64 7
66 Planinf~ mills ------------------------ 775 579 .194,351 3 IF), 9r, 0 20.343 i,
67 Furniture and finished lumber products- 3, 8-11 2, 9W), 1,909,176 169,937 82, 19 8
68 Furniture (wood and metal) ------- -

-
1,679 1,326 828,940 73, 130 33 83 3

69 Partitions and fixtures ----- ---------- 343 264 99,097 9,897 6:22.2
70 Woodeit containers ------------------ 508 414 296,014 25,948 13,85 7
71 Matches --------------------------- 16 14 77,003 9,313 4,24 2
72 Other finished lumber products, 1,137 837 529,220 44,848 20, 37 5

including cork products .
73 Furniture and finished lumber 1-158 108 78,902 6,801 3, 669

products not allocable .
74 Paper and allied products--------------- 2,096 1,860 3,432,114 416,711 228, 725 i
75 Pulp, paper, and paperboard -------- 436 378 1,890,561 225,705 107 81 3

'76 Pulp goods and converted paper 1,650 1,479 1,540,371. 190,908 120 01 2
products .

77 Paper and allied products not allo- 10 3 1,182 98 ----------- -
cable .

78 Printing and publishing industries ------ 10,278 7,904 3,391,074 577,262 302,65 8
79 Ne~lspapers ------------------------- 2,359 1,858 1,149;800 260,258 136,292
80 Periodicals-------------------------- 9,52 715 561,997 116,912 74,98 2
81 Books and music -------------------- 773 633 339,195 51,871 zo, J I J
82 Commercial prijiting, ---------------- 2, 9,53 2,365 785,068 92,024 44, 808
83 Other printing and publishing------- 1, 35t 1,137 259,150 27,458 10 49 4
84 Printing and publishing industries 1,890 1,296 295,865 28,739 9 :70 9

not allocable .
85 Chemicals and allied products ----------- 6,297 4,408 9,795,876 1,302,047 598,23 1
86 Paints, varnishes, and colors-------- 820 666 1,0259 183 71,662 27,08 3
87 Soap and glycerin ------------------- 179 126 746,428 71,593 1~ 814
88 Drugs, toilet preparations, etc ------- 2,328 1,470 1,331,339 240,765 119,678
89 Rayon (raw material) and allied 9 6 183,507 34..752 18,73 7

products .
90 Fertilizers --------------------------- 261 220 281,501 25,219 10,338 J
91 Oils, animal and vegetable, except 236 186 744,982 41,266 24,957

lubricants and cooking oils.
92 Plastic materials -------------------- 106 C,~ 165,797 21,168 13 .585
93 Industrial chemicals ----------------- 618 46~ 3~ 922, 638 625,891 279,79 1
94 Other chemical products ------------ 1,037 707 496,791 46,199 233,09 2
95 Chemicqls and allied products not 703 494 897,710 123,533 68,155

allocable .
96 Petroleum and coal products ------------ 481 332 9,8,35,765 652,071 79 164
97 Petroleum refuiing ------------------- 330 233 9,340,651 621,873 68 :560
98 Other petroleum and coal products-- 147 98 495,054 30,189 10,604 1
99 Petroleum and coal products not 4 1 60 9 ----------- -

alloenble . I

For footnotes, see pp. 335-337 .
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industrial groups, for returns with net income and returns with no net income:
paid in cash and assets other than own stock; also, for returns with net,' income :
profits tax, and excess profits tax-Continued

thousands of dollars ]

Returns with net income 4-Continued

Taxes Di-vidends Dividend s

Declared
paid in

cash Num- Total
paid i n

cash
value Excess ancl assets her of compiled Deficit 4 and assets

Total tax Incom e
tax 6 excess- profits other

th~au own
returns receipts 10 other

than ownprofit s
tax

tax 7
stock8 stock 8

156,800 36,648 3,108 117,044 28,310 1,079 1.09,817 3,593 142
62,643 15,667 1,81-1 45~104 12 .748 151 21,428 648 3 1
50,282 10,814 635 38,834 6,521 355 31, 631 772 89

673 522 10 141 200 241 26, 696 835 (15)
1,171 -As 30 593 193 Q 3,818 71 1

34,084 7,376 425 26,283 7,387 204 20,800 947 18

7,947 1,721 138 6,088 1,261 67 5,444 321 3

82,089 26,904 581 54,604 27,666 263 42,719 1, 162 56
26,943 8,433 192 18,318 7,516 A 1,997 129 21

42,3388 15,144 238 27, 006 18,202 114 29,846 626 29
11,784 2,895 144 8,745 1,608 110 9,771 351 6

974 432 7 535
3 1
40 9 1,104 55 ---------- -

233,120 30, 788 1,519 200,813 37,-100 63 9,875 829 76 1
189, 716 23,425 1 .118 165, 173 ) 31,424 2 32 21 ---------- -
43,404 7,363 401 35,640 6, 276 61 9,844 819 761

84,863 33,278 370 51,214 36, 698 731 132,699 9,463 1,196
62,748 28,122 155 .334,471 32,203 545 101,182 7,005 1,11 0
22,115 5,156 215 16,743 4,495 186 31,517 2,457 8 6
99,239 20, 646 1,337 68,257 -95,914 817 96, 542 5, 262 72 6
42,30", 13,452 618 28,236 9,582 '1127 43,799 2,428 13 5

6, 204 1, 063 205 4,937 561 . 71 6,739 332 8
15,497 3,818 161 11,519 3,377 90 15,094 488 53 1
5,573 1,959 9 3, 605 2,503 2 27 2 ---------- -

25,509 8,305 312 16,893 9,370 280 27,394 1,733 5 1

4,150 1,049 33 ~,068 520 47 3,1490 278 ---------- -

259,846 69,494 1,080 189,942 73,049 202 60, 885 3,266 137
134,968 44,711 184 90,073 47,074 47 31,210 1,397 10
124,809 24,745 896 99,169 25, 974 150 1 29, 008 1,838 127

38 38 ---------- ------------ (15) 1 667 32 ---------- -

347,195 94, 662 2,469 -M'064 :106,259 2, 065 90,812 6.275 56 5
158, ~i28 44,233 546 113, 749 462 20.684 1,73-7 43 4

76, 241 ; 15,080 175 60 . 991 16, 2228 204 6 .356 1,963 1
'30, 362 8,(-) .58 350 21,354 8,909 201 9,708 591 6 5
53,400 15,378 981 37,040 13 974 540 25,280 803 3 7
14,261 5,291 174 8,795 5:259 1 197 7, 679 308 1 2
14,400 6, 022 243 8,134 3,771 461 21,104 872 1 6

745,069 239,640 3,036 502,394 379,071 1,636 156,741 10,864 39 8
39,049 16. 095 253 '12, 702 17,744 132 14, 653 670 3 9
34,733 23, 901 89 ~.O, 744 21,528 47 1,393 83 7

144,799 4 -3, 7 3 2 408 100,659 59,971 734 27,999 2,160 48
22,324 6,30-2 1 16,021 9,515 3 22 38 ---------- -

14,148 5,235 74
7

8,839 6,889 33 3.557 430 1
26,490 6,008 1 2 , 20,455 6,666 50 41,094 2,377 3 9

13,894 2,768 205 10,922 3,128 14 3,914
.

404 ---------- -
344,410 106,668 1, 450 -236,292 -2221, 431 1~8 25 ,534 2,360 4 7
27,682 8,237 214 19,231 9 ' 583 287 26,616 1,233 19 0
77,539 20, 695 1 316 56,528 ')2,616 178 11, 960 1,109 2 7

254,87 0
238 373

187, 6 :3 5
191 2

117 67,118 085,256
7Q 99

114 196,35 0
A
-

2 948
~

3,576
9.

1 6' 495
08

-- ::'424
75
42 1

58,090
2

:3 1 .5
R~ 6

:110 .1561
11 il

2
9,0 8

- 8
36
3

1 5
43

827
10

1 5
---------- ------------ --- --- -- - ---------- -

Returns with no net income 4

49
50
51
52
53
5 4

5 5

56
5 7

73

74
75
76

90
91

92
93
94
95

96
97
98
99
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TABLE 2.-Corporation returns,1 1944, bZ/ nzaJor ind-Itstrial groups and nzinor
NuMber of returns, total compiled rccc7,7--jts

',
net. income or deficit, and dividends

Adjusted excessprofits net inco-m.e, totae tax, income tax, declared value excess-

[Money figures i n

100
101
102
103
104
105
10 6

107
10 8

109
110
ill

112
113
114

115

116
117
118

11 9

120

12 1

122
123
124
12 5

126

12 7

128
12 9

130
131

132
133

13 4

13 5

136
137
138

139
140
141
142

Returns with iiet income 4

T(> ta l
Major industrial groupsand minor industrial ilLI-1-n- Adjusted

groups bez:- of ~,n jN
"n"o 1

1
t Not exces s

-etu- -rrls-3
r ,

1
f"'

I '( "1)iled. income profits
returns receipts 10 net

incom e

ManufacturiDg-Continued
Stone, clay, and glass products ---------- 2, 794 1,722 2 .152,474 257, 592 118,539

Cut-stone products ------------------ __318 205 :34, 604 .3, 3 92 956
Structural clay products ------------ C-)46 275 1 67, 026 12,790 1, (~15
Pottery and porcelaiii products ------ 217 1 67 172,293 16,387 7,914
Glass and glass products ------------ Z394 321 734.011 95,798 48,334
Cement ----------------------------- 86 4 5 119 57 3

'
14,M) 1,02 2

Concrete and gypsum products, 683 384 21.7, 08:3 17,952 3 . 62~0
wallboard.

Abrasives and asbestos products----- :389 285 681,529 95 .578 1 54,946
Stone, clay, and glass products not (if 40 26, 355 1,333 1 104

allocable .
Iron, steel, and products

----------------
6,390 5,171 20,537,914 2, 165, 784 1,394,33 9

Blast furnaces wid rolling mills ------ IL 21 92 7, 248, 567 451,694 185,992
Structural steel, fabricated ; orna- 75L 612 606, lrK3 82,904 60,097

mental metal work .
Tin cans and other tinware ---------- 73 61 490,479, 37,805 6,53 6
Hand tools, cutlery, and hardware-- 661 511 654, 934 105,337 68,100
Heating apparatus, except elec- 1,007 768 1, 477, 726 199,752 137,379

trical, and plumbers' supplies .
Firearms, guns, howitzers, mortars, 89 77 995 .366 113,135 86,294

and related equipment.
Ammullitioll------------------------ 162 152 2,321,425 293,501 228 .33 7
TaDks------------------------------- 1.4 9 637,979 80,148 68,46 8
Sighting and fire-control equipment 24 20 448,753 (12,435 29, 4G4

(except optical) .
Ordnance ajid accessories, not else- 70 58 93,997 11,780 8,55 3

where classified .
Other iron, steel, and products (not 3,008 2,444 4,168,724 545,854 374,63 2

classified below) .
Iron, steel, and products not allo- 410 367 1 .393,808 1.81,41,38 140,48 7

cable .
Nonferrous metals and their products --- 2,267 1,779 4,350,328 476,784 275,14 5

Nonferrous inetal basic products ---- 285 202 1,583,7,57 153,775 78,16 1
Clocks and watches ----------------- 158 4:3 176,724 23 . :304 13,089
Jewelry (except costume), silver- 565 476 311,551 39,530 26,203

ware, Wated ware .
Other manufactures of 11011ferrous 1,349 1,951 1,9291,071 2.30,398 157,546

nietals and their alloys .
Nonferrous metalsand products not 10 , 355Y 225 29, 777 147

allocable . 1
Electrical inachinorv and equipment ---- 1,784 1,392 8 . 051,196 986,711 7 15, 70 1

Electrical equipment for public 674 570 104, 884 390,562 259,28 1
ut. ility, manufacturin.-, inirting ,
transportation (except automotive) ,
and construction use .

Automotive electrical equipment ---- 83 56 275, 996 49,180 37,93 7
Coiumuj~ication equipment and 443 356 2, 998, 743' 338, 617 266, 99 1

phonographs .
Electrical applhaiccs ---------------- 1 .33 89 86,751 11,172 6 .887
Other electrical machinery and 1 267 181 435, 021 47, 469 33,00 7

equipment .
Electrical nzachhtery and equip- 164 140 1,149,801 149,712 111 .59 8

nient not allocable .
-Machinery, except transportation equip- 6. 062 4,721 11, ill, CW 1,630,889 1,170,71 1

men t and electrical .
Special hidustry machinery --------- 983 759 844, 117 797 64,96 5
(lencral industry rnachincry -------- 1, 7 1 :3 1,302 2, 616, 318 4:31, 780 338,03 7
Metal-working inachincry, including 1, 625 1,273 1?994,330 333,561 244,97 1

machine tools .
Engines and turbines --------------- 85 75 1,092,371 144,568 125,56 3

,Construction and miningg machkicry- 348 281 1, 127, 661 165,940 119 45 5
_kg-ricuitural machinery ------------- 27 4

-
211 . 1,771 .715 193 97.5 112. 091 ~

0111ce .and store machines ----------- 1 1 19 127 34,S, 645 6,5 : 444 36,54 4

For footnotes, see pp. 33 .5-337 .
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industrial groups, for returns with net inconte and returns with no net- income :
paid in cash and assets other than own stock; also, for returns with net income:
profits tax, and excess profits tax-ContinLue d

thousandsrof, dollars] i

Returns withnet income 4-Contilined Returns with no net income 4

Taxes
Div-1dends Dividends

paid in paid in

Declared cash Num- Total cas h

value Excess an(t assets ber of compiled Dehcit 4 and assets
Total tax Incom e

tax 6

,
excess- profits other

tha-11 own I
returns receipts 10 other

than ownprofit s
tax

tax 7
st ock 3 stock 8

150,417 51,594 CP75 08,148 .58,118 983 158,096 14,247 1,554 10(
1, 598 742 36 820 636 106 5 .898 724 9 1 0
5,299 3,902 38 1,359 3,718 347 51',925 4,218 233 1 0
9,705 3,052 too 6, 553 2,671 46 11,161 919 20 10

,57,541 18,214 101 39,225 -20,909 61 14,544 928 94 1 0
6,003 5,094 27 882 8,555 41 41 8:34 4.468 1 .177 10
8,295 5,237 49 3,010 6,004 269 20 : 902 2.047 17 IN

61,454 14,926 319 46, 208 14,852 98 11,088 870 2 1 0
523 427 4 91 771 15 1 744 133 2 10

1,406,771 285,728 10,931 1,110,112 328,150 1, 065 541 .483 29,264 1,638 10(
254, 464 103,888 92 1,50, 483 1-21,052 23 167 214 4,922 969 1 1
56,291 7,733 1,028 47,531 6,284 125 1~ : 372 639 13 1 1

17,420 11,846 34 5,541 13,824 9 13,288 2,158 ----------- 1 1
69,360 13,457 615 55,287 17,135 130 17, C-51 1,003 117 1 1

133, 076 22 .242 1,089 109,746 25,938 194 56, 639 2 . ON .5~ 1 1

79,554 10 .165 752 68, 637 11,434 10 53,658 7,482 ----------- 1 1

205,017 24,881 1,444 178, 691 -28, 549 9 23,085 779 166 1 1
58,130 4,394 549 53,187 7, 206 5 2,481 406 ----------- 1 1
34,292 10 .410 8 23,874 15, 229 3 954 171 ----------- 1 1

8,167 1,155 116 (3,896 1,045 11 69,415 1,056 ----------- 1 1

364,293 60 .582 4,055 299, 656 C4, 524 507 114,427 G, 640 298 12(

126,706 14.974 1,149 110,583 -15,931 39 14,899 979 23 1 2

295,653 W 860 2,527 223, 267 1,06, 522 424 1 77 4-0
' ~

3 789 386 1 2
88,793 25,545 463 62. 785 -48, 246 64 : f)424 5 1 : 04~, 321 1 2
15,115 3.824, 240 11, 05 2

'
4, 624 11 226 17 ----------- 1 2

25, 872 4,430 412 21 1030 3,665 79 9,075 201 ----------- 1 2

157,112 27 .428 1,410 128,274 :28.052 267 43,599 2,521 65 12

8,760 8,634 1 125 21,936 3 66 7 ----------- 1 2

672,326
2

93,43 .1, 5,184 573, 707 1 ~31, 714 323 74,919 4,029 467 M
260,389 47,825 1,271 211, 293 .74, 246 97 33 .284 1 .574 292 1 2

3.5,098 4,279 53 30, 766 6,048 21 8,367 551 ----------- 1 3
2.111,286 20, 791 3,225 207,270 ~25,624 65 12,451 1,019 155 1 3

7,240 1, 562 73 5, (w 1,406 37 12,726 139 8 1 3
31,812 4,912 321 26,580 5,953 76 6,464 581 12 1 3

106,501 14,065 242 92Y 194 :18 . 437

'

27
1

1,627 165 ----------- 13

1,106,643 1687108 11,357 927,178 1 2o00,293 1,147 213,115 15,275 598 1 3

72,052 18 .79 7
77

780

'

52~ 475 ~--22, 210 191 40,519 -1,803 114 1 3
.300, 649 33, 4 , 4 54

7
262, 82 7

'
-47 .005 352 61,424 3,494 187 1 3

229, 735 -'32 . O~5 2 ~32- 1 95, .5 7 S ~Z32, 674 324 56.068 4y 298 72 1 3

10-3 854
'

4i q(;,-j
. 1 8 8

95,857 77 495 7 2, d 92 358 ----------- 1 3
11~ : 462 17 :543 81 1.1 q(-"Ioo a9 . 1-99 57 7,475 302 24 1 4
123, 233 30 .

91
;~4 477 91,788 =39, 725 52 8,516 547 3 1 4

42,190 IL 0()0 135 31,055 -a4 . 410 41 9,655 369 3 IT

1
2
3
4
5

7
8

0
1

2
3
4

5

6
7
8

2
3
4
5

6

7

9

0
1

2
3

4

5

6
7
8

9
0
1
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TAIBLF, 2 .-Corporation returns,' 1944, by major industrial groups and minorNumber of returns, total compiled 7-ece-z7pts, net income or deficit, and dividends
Adjusted excess profits net income, totcr--l tax, income tax, declared value excess-

[Money figures i n

143

144

145

146

147

148

149

150
151
152
153
15 4

15 5

156
157
158
159
16 0

161
16 2

163
164

165

166
167
168
169
170
171
172
17 3

174
175
176
177
178
179
180

181

Returns with net income 4

T c)tal
Major industrial groups and minor industrial ni__:im_ Adjustedgroups bt--,. of Num- Total Net excess

rettaruss ber of compiled Income 4 profits
returns receipts 10 ]-let

income 5

Manufacturing-Continued
Machinery, except transportation equip -

ment and electrical- Con tinu ed
Household and service-industry 292 213 272,975 31,313 17,27 7machines .
Machinery, except transportation 563 480 1, 043 . 2633 1.46,511 111 86 7equipment and electrical, not al- ,

locable .
Automobiles and equipment, except 576 461 3,715,880 340,072 244 01 5electrical . ,

Automobiles and trucks (including 271 223 2,820,852 212,445 142 777bodies and industrial trailers) . ,

Automobile accessories, parts (ex- 296 235 894, 461 127,604 23810 1
cept electrical), and passenger

,

trailers .
Automobilesand equipment, except 9 3 567 2 4

electrical, not allocable .
----------- -

Transportation equipment, except auto- 1, 201 860 24,533,777 2,110,031 1,536 16 5mobiles . ,

Railroad and railway equipment ---- 81, 60 1,055,788 153,827 108 36 5
Aircraft and parts ------------------- 614 391 18, 102, 603 1, 606, 929

,
1, 132, 59 4

Ship and boat building-------------- Z560 378 5,334,259 343,957 292 22 5
Motorcycles and bicycles ------------ 19 12 34,703 4,776

,
2 813Other transportation equipment, 24 17 5, 960 529

,
168except automobiles .

Transportation equipment, except 3 2 464 13 -----
automobiles, not allocable .

------- -

Other manufacturing-------------------- 3, 628 21 683 2? 729, 020 339,344 217 238Manufacturing not allocable ------------ 3, 030 1,827 1,904,137 217, 534
,

130 327Public utilities ------------------------------ 20, .560 13,067 21,635,269 4,277,770
,

1,891 259
Transportation -------------------------- 13,6o8 8,693 14,113,400 2,571,867

,
1,418,19 4

Railroads, switching, terminal, and 732 386 10,015,759 1,943,697 1, 163t 47 7passenger car service companies .
Railway express companies ---------- 4 1 255,756 11 ----- -
Railways, street, suburban, and 130 90 499,675 66, 643

----- -
19 88 5

interurban, including bus lines
,

operate(] in conjunction therewith .
Taxicab companies ----------------- 609 427 136,364 16,595 9 51 2
Other highway passenger transpor- 1,817 1,365 691,384 186,429

,
127 383

tation .
,

Highway freight transportation, 7,011 4,519 926,603 74,448 19,058warehousing, and storage .
Air transportation ana allied services 352 79 259,423 40, 627 5,147
Pipe line transportation ------------- 1159 108 251,325 65,047 9? 04 7
Water transportation ---------------- 1,283 826 721.81 8

'
110,712 34,12 8Services incidental to transportation - 1,300 796 317, 499 62,547 27 56 1Transportation not allocable -------- 211 96 37,795 6,112

,
2 99 8

Communication ------------------------- 3,776 2,299
.

2,695,741 731,259
,

247,96 5
Telephone (wire and radio) --------- 3,032 1 1719 - 2,183,510 648,()45 206, 173
Telegraph (wire and radio) and 26 13 220,169 15,114 3 009cable. ,

Radio broadcasting and tcle,~ision__ 713 565 291,995 67,198 38,783
Other communication --------------- 5 2 67

.
3

Other public utilities -------------------- 3, 176 2,075 4,826,129 974,643
----------- -

225 100Electric light and power ------------- 800 596 3,784,573 768,453
,

186 49 7Gas, distribution and manufacture-- 611 409 932,555 180,442
,

35 169
Water------------------------------ -
Public utilities not elsewhere classi-

1,51 1
176

W
88

00,31 4
13,209

23,582
1,375

,
3,15 8

27 5fied .
Other public utilities not allor.able-- 78 1219 5.476 1-90 1

For footnotes, see pp. 335-337 .
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industrial groups, for returns with net z~ncome and returns with no net income :
paid in cash and assets other than own stock; also, for returns with net income:
profits tax, and excess profits tax-Contiixued

thousands of dollars]

Returns with net income 4-Continued Returns with no net income 4

Taxes Di-vidends Dividend s
ptaid in paid in

Declared ecash Num- Total cash

value Excess au(:J assets her of compiled Deficit 4 and asset s

Total tax Incom e
tax 6 excess- profits (Dthe r

thEin owri
returns receipts 10 other

than ownprofit s
tax

tax 7
s1tock 8 stock 8

19,196 5,211 214 13,770 4,578 53 5,674 412 11 8

101,272 12,277 1,267 S7,728 t2,309 70 20,993 1,691 7 8

231, B9 36,245 9,983 191,961 32,010 86 10,880 628 1 2

141,195 26,902 1,173 113,120 22,727 3 3 2,952 127 ---------- -

89,987 9,338 1,809 78,840 9,275 48 7j 387 477 1 2

6 5 1 ------------ 9 5 540 23 ---------- -

1,421,996 216,553 12,180 1,193,264 ~?87, 161 284 244,050 10,558 70 1

105,110 15,389 1,441 88,280 32,095 16 7,674 267 63
1,075,438 182,088 8,289 885,060 ~?34, "2 101 147,802 .4,943 34 5

238,031 18,200 2,394 217,437 19,561 153 82,683 4,544 220
3,149 752 55 2,343 (ill 7 5,486 780 73

268 123 2 143 162 6 406 24 ---------- -

---------- ------------ --- I - ------- I ----------- ---------- -

220,091 42,875 1,981 175,235 43, 660 828 76,026 6,575 132
136,148 30,386 2,132 103,630 27,545 763 88,346 6,278 76 7
389,327 816,251 2,892 1,570,184 1, alS, 930 6,175 S62, 140 136, 892 7,704

1,591,819 422,830 2,492 1,166,497 3-67, 530 4,042 705,799 115,549 1,269
1 .251,491 290,653 665 960,173 ~251, 469 236 137,611 63,695 175

4 1 3 ------------ ---- ------- 3 1 5 ---------- -
34,836 18,034 51 16,751 9,897 24 121,655 30,641 04

9,584 1,988 68 7,628 1,174 142 8,934 314 51
120,271 19,107 149 101,014 25,870 398 25,394 1,932 85

33,184 16,888 313 15,983 12,841 2,195 293,451 11,290 385

18,393 13,737 395 4,261 6,066 179 9,026 846 ---------- -
99, 465 21,965 10 7,490 17,266 37 4,737 488 160
55,631 26,819 492 28,320 25,911 354 34,854 3,076 22 8
335,367 12,651 318 22,397 16,61 .5 416 76,120 2,561 7 1
3,594 1,086 28 2,480 422 58 4,016 703 21

'143, 251 131,754 27C) 211,222 -366,121 1,261 30,973 2,099 23
293,255 117,009 162 176,084 350,230 1,177 12,081 1,794 23

1,15 17 4,596 (15) 2,555 3,832 9 so 9 ---------- -

42,844 10,148 113 32,593 12,059 73 18,795 203 ---------- -
I I ---------- ------------ --- - ------- 2 17 3 ---------- -

454,257 261,667 125 102,465 485,279 872 125,368 19,244 6,412
361,279 201,743 81 159, 456 370,444 141 90 009 13,530 5,72 5
82,261 52,168 23 30,070 204,257 179 R, 442 4,597 659
9,835 7,112 19 2,70-3 9,782 452 4,051 769 25

604 368 1 235 587 75 2,423 307 1

278 276 (15) 1 210 25 443 41 2

143

144

145

146

147

148

149

150
151
152
153
15 4

155

156
157
158
159
160

161
162

163
164

165

166
167
168
169
170
171
172
173

174
175
176
177
178
179
IS O

181
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TABLE 2.-Corporation returns,' 19;;4, -Zy major industrial groups and minor
Number of returns, total compiled rece2!~pts, net income or deficit, and dividends
Adjusted excess profits net income, totc:zl tax, income tax, declared value excess-

[Money figures in

182
183
184
185
186

187
188
189
19 0

191
192

193
194
195
196

197
198
199

200
201
202
203

20-11
206
207
208
209
210
211
212
213
214
215
216
217
218
219
220
221
222
2a3
2?4
225
22 6

227
228
229
230
231
2.32
2:3 3

234
235
236

Returns with net income 4

T' ota l
Major industrial groups and minor industrial n-xim- Adjusted

groups NEE~r of Num- Total Net exces s
ret x_=S3 ber of compiled income 4 profits

returns receipts 10 net
income 6

Trade--------------------------------------- 120~ 423 93,166 59,074,935 3,318,799 1,602,467
Wholesale ------------------------------- 34-489 27,045 28,636,210 1,241,747 606,14 3

Commission merchants ------------- 5, 341 3,715 1,487,997 93,712 36, 869
Other wholesalers ------------------- 29- 148 23,330 27, 148, 2:33 11148,035 569,274

Food, including market milk 5, 891 4,759 6,668,679 183,407 80,446
dealers .

Alcoholic beverages ------------- 1, 137 932 2,092,169 129,334 98,830
A pparel and dry goods---------- 2, 8,40 2,450 2,105,129 132,449 82,263
Chemicals, paints, and drugs ---- 1, 446 1,084 1,402,552 90,805 50, 137
Hardware, electrical goods, 2, 364 1,868 1,799,591 100,731 42,883

plumbing and heating equip -
ment .

Lumberand millwork ---------- 982 768 633,647 21,624 7,39 9
Wholesalers inot elsewbere 12, 559 9,939 10,683,252 416, 569 176,67 5

classified .
Wholesalers not allocable -------- I , 929 1,530 1,763,215 73, 116 30,64 1

Retail------------------------------------- 70, 622 54,965 25,725,219 1,815,432 911,99 8
General merchandise ---------------- 5, 424 4,682 9,081,878

.
931,564 584,82 2

Department, dry goods, othe r
l h di

4 ., 945 4,333 7,428,016 754,615 484,98 4
genera merc an se.

Limited-price variety stores----- 297 242 1,489,439 1w), ISO 94
,
22 2

Mail-order houses --------------- 182 107 164,423 10,769 5,61 5
Food stores, inleuding market milk 5, 462 3,876 5,548,165 148,007 55, 67 9

dealers .
Package liquor stores---------------- 1, 709 1,416 168,306 6, 915 8543
Drug stores - ------- : --------------- 4, 294 3,375 884,133 53 . 186 24,10 1
Apparel and accessories ------------- 10, 136 8,701 3,049,428 234,408 122,54 5
Furnitureand house furnishings ---- 4, 434 3,532 793,975 86,341 23,08 4
Eating and drinking places ---------- 9, 768 6,209 1,154,871 66, 255 25, 247
X.utomotive dealers ------------------ 7, 691 5,050 1, 148, 622 65,443 12, 63 5

Automobiles and trucks --------- 6, 920 5,394 97Q, 537 56,020 10,1,85
Accessories ., parts, etc ----------- 671 556 169,084 9,422 2,450

Fillhig stations ---------------------- L. 758 1,029 189,284 11, 648 4,190
Hardware --------------------------- 2, 112 1,811 189,441 14, 164 2_529
Building materials, fuel, and ice_____ 6, 898 5,398 1,214,602 (is, 966 13, 63 1.
Other retail trade ------------------- 6, 757 57424 1,309,857 88,161 33, GG4
Retail trade not allocable ----------- 4, 279 3, M2 992, 659 40,375 9 .01 9

-Trade not allocahle --------------------- - 1.5, 3 12 11,156 4,713,486 261, 620 ,32 5S4
Service-------------------------------------- 3 8, 093 22,098 5,053 .519 625, 563 243,820

Hotels and other lodging places ---------- 4,3(1,5 2,900 924,574 103,983 30,682
Personal service ------------------------- 8,251 5, 652 789,425 61,632 14,214

Laundries, cleaners, and dyers ------ 4,310 3,035 584,086 39,177 8, 2,56
Photographic studios ---------------- 710 553 57,456 6, 6H)

'
2,42 2

Other J~ersonal service ------------ 3,220 2,059 147,380 15, 803 3,53 6
Personal service not allocable- - ____ - 11 5 503 36 ----------- -

Business service ------------------------- 6,900 31960 940,552 79,979 a,~, 91 0
Advertising -------- ----------------- 1, 6,~q 11161 54 7, 3 16 36, 375 12 . (~3 6
Other business service --------------- 51226 21 790 391,146 43 .343 11,18 7
Business service not allocable ------- 15 9 2,090 260 8 7

Automotive. repair services and garag(!s-- 3,091 1,834 127,484 8 .791 1 . _93 6
,Miscellaneous repair services, hand 1,535 1,027 142 .809 16, 078 S 84 A

trades .
Motion pictures ------------------------- 4,020 3,039 1,493,404 269,044 119 (16 1

' 'Motion-picture production ---------- (331 306 6110,860 116,1549 4 1 , 74 9
Motion -pi ctu re. theaters ------------- 3,389 2, 733 822.544 152,495 1 7.5,91 2

Amusement, except motion pic1 .ures____ - 4, 4,5( ; 1 , 7, 29 2("' ' 026 51, IN 2,1,24 0
Other service, including schools --------- 5,378 1, 90i Q, 850 33,830 15, 768
Service not allocable -------------------- 1.57 11, 396 1 .03 2

'
26 5

Finance, insurau ce, -real estate, and lessors 142,067 82 8,834~643 3, 200, 226 67, 75 5
of real property .

------------------------------- -Finance, 34 . 7:3(i 24 616 3,507,698 1,358 673 12 94 9
'Banks and trust companies--------- 15,481 13, 679 2,385,516 729, 658 5 362

Long-term credit agencies, mortgage 3.2,3,1, 1,497 247874 6,330 142
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industrial groups, for returns with net income and returns with no net income :
paid in cash and assets other than own stock; also, for returns with net income:
profits tax, and excess profits tax-Contirxued

thousands or dollarsl

Returns with net income 4-Continued Returns with no net income 4

Taxes Di-~-idends Dividends
d aid ipai in p n

Declared cash Num- Total cas h

value Excess cl asset san ber of compiled Deficit 4 and assets

Total tax Inco e
6t1Xy11 excess- profits o-ther

than own
returns receipts 10 other

than ownprofits tax 7
scock B stock 8

tax

1,910,157 565,179 17,890 1, 327, 0&8 544,232 .~24,197 2,648,827 65,537 6,249
710,542 207,930 5,898 496,714 195 370 6,563 1,360,070 26,783 4,417. 47,462 16,260 415 -,30,787 1W'~094 di 420 . 123, W6 2,905 1,714
663,080 191,670 5,483 465,927 177, 286 5,143 1,236,514 23,878 2,70 3
101,171 33,677 1,135 66,3.99 29,394 1,004 394,732 4,563 312

87,561 9,788 310 77,462 7,550 165 39,571 689 15 0
83,114 16 .073 655 66, 3385 13,389 342 37,043 966 7 2
55,817 14,132 329 41,356 14,771 325 40,676 848 2 0
56,756 20,300

I

354 36,101 21,685 458 54,134 1,891 144

10,611 4,442 82 6,156 3,943 191 31,367 791 602'27, 8C,2
79,025 2,291 146,547 71,179 2,340 587,082 13,018 1,36 1

40,118 14,232 327 25,559 15,375 318 51,910 1,113 41
1,070,764 300,773 10,197 759,795 ~310, 993 14,181 986,318 28,331 1,329

618,934 128,282 4, 6 :39 486; 013 :161, 920 657 35,848 1,269 200
502,991 98,548 3,357 401,086 122,657 547 32,266 1,098 19 4

109, 273 27,777 1,254 90, '243 37,064 - 47 2,403 58 7
6,670 1,958 28 4,685 2,199 63 1,179 113 --------- -

80,688 33,186 588 46,914 34,639 1,453 178,196 2,540 24

21352 114S6 95 7171 279 275 15,561 344 1 6
2q 464 1 8 94 6

,
306 110,213 8,694 822 41,520 794 11

137.454 34 311 1,561 101,578 28,983 1,267 75,785 2, 505 263
41, 067 21,057 42,S 19, 581 18,072 804 45, 963 2,132 98
33,532 11,948 484 21,100 9,943 3,353 225,898 7,715 4 1
25,858 14,759 382 10,717 8,512 1,397 77, 416 2,327 154
21,577 12 .614 337 8,626 7,141 1,293 71,787 9,171 154
4,281 21144 45 2,092 1,371 104 5, 629 156 (15)

6,134 2. 501 51 3,582 -.3,071 664 37 .963 1,180 50
5,426 3, 056 191. 2,179 1,855 269 8, 348 319 2 2

28,321 16,178 643 11,601 14,742 1,347 108,849 3,622 14 2
44,456 15,899 564 27,994 12,43.1 1,230 71,707 2,295 168
17,078 9,163 363 7,551. 7,849 (543 63, 263 1,289 14 2

128,851 56,476 1, ~qr) 70,579 37,870 3,453 302,439 10,422 50 2
321, 359 117,357 2,070 201,932 3 14, 846 12, 614 5~,3, 536 46, 770 1,92 7

48, 765 22,761 249 25,755 11,074 1,243 94' 999 10,192 33 4
25,778 13,340 375 12,0(4 10,400 2, ~08 120,451 5,007 1 5 4
16 . 143 S, S.54 193 7,096 7,35 .5 1,088 91,969 :3, 543 12 9
3,201 .1 .135 55 2,011 268 137 4,360 249 ---------- -
6, 4 2 .5 3 . :342 127 2,957 2.777 1,079 23,979 1,200 2 5
9 9 (15) ------------ --- -------- 4 143 14 ---------- -

38,402 18,104 365 19, 93 :3 19,089 2,453 95,985 7,146 30 1
18 .811 8,149 155 10, 506 8,3.18 398 27,776 788 20 8
19,450 9,893 205 9,353 10,306 2,051 68,151 6,356 9 3

141 62 4 74 64 4 59 2 ---------- -
2 ~7(i 1 1,868 84 1,025 821 1, 15c, 38,737 2,041 8 6
9: 200 1,862 286 7, 052 1,178 476 17,746 1,480 4

146, 978 461 8 16 278 99,884 62, 049 829 79,509 4,903 17 0
5~-, 790 ')-~ -)So

- ' '"
98 36, 402 27,703 248 41,939 3,652 7 8

5371688~8 24 179 63, 4 82 34,347 581 37,570 1,250 92
30, 642 7~ 00, 200 23, 44 L 6,495 1,959 - 61,043 8,924 9-69

5,32is' Im - 229 12,548 3,642 2,133 70,756 6,935 57 5
452 ~J(i 5 231 98 57 4,310 142 34

553,966 493,368 2~ S06 57,793 1, 022, 182 51,042 992,161 304,810 40,638

293,637 281, 2S6 1,32-9 11,022 752,407 8,339 128,012 89,774 20,09 5
203 .447 198, Wit 709 4,587 255,302 1,241 69,055 20,324 5,920

1.829 1, 692 14 1 122 2,174 1,609 6,050 6,025 436

182
183
184
185
186

187
188
189
19 0

191
192

193
194
195
196

197
198
109

900
201
202
203
204
205
206
207
208
209
210
211
212
213
214
215
216
217
218
219
220
221
222
223
224
225
226

227
228
29-9
230
231
232
233

234
235
236
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TABLE 2.-Corporation returns,l 1944, by major industrial groups and mi~nor
Number of returns, total compiled rece-~ipts, net income or deficit, and dividends
Adjusted excess profits net income, totc2l tax, income tax, declared value excess-

[Money figures i n

Returns with net income 4 !1

T- ota l
Major industrial (l,roupsaiidiiiinoriiidustriil, n-um-

'
Adjustedgroups b -er of Nuni- Total

Net exces s
ret urns .3 her of compil(.,.(l

incoine 4 profits
returns receipts 10 net

income

Finance, insurance, real estate, and lessor s
of real property-Continued

Finance-Continue d
.37 Short-term credit agencies, except 3,550 2,280 197,093 54 995 369 13banks . , ,

38 Sales - finance and industrial 1, 513 929 62,892 19 267 2 11 2credit .
, ,

'39 Personal credit------------------ I , 444 1,020 125,278 33,538 1,075!40 Other short-term credit agencies . 150 77 1,085 28 2
41 Short-term credit agencies, ex- 443 254 7,838 1,908

-------
18 3cept banks, not allocable .

42 Investment trusts and investment 3,431 2,476 261, GC8 196,958 93companies .] ,
43 Management type --------------- 423 339 131,831 104,18 4
44 Fixed or semifixed type --------- 76 613 17,007 15,568

----------- -

45 installment investment plans fil 48 18,004 11 83."
--------- -

and guaranteed face-amoun t
certiGates .

46 Mineial, oil, and gas royalty 148 83 4,969 1,327 7 7companies .
47 Investment trusts and invest- 21 723 1, (1 4 89,798 74 .046 16 1ment companies not allocable .
48 Other investment companies, in- 2, 105 1,493 423,919 308,705 52 2eluding holding companies .
49 Holding companies 12 . . . . . . . . . . . . 1.955 670 247,320 214,024

- -- -50 Operating-holding companies 13 1, 150 823 176,599 94,680 - ---- -5 2
51 Security and commodity-excliange 1, 305 889 126,350 29,912 85 1brokers and dealers .
52 Other finance companies ------------ 1, 532 635 52,633 21,514 2 032
53 Finance not allocable . --------------- 4, 097 1,667 35,706 10,600

,
578

54 Insurance carriers,14 agents, etc ---------- 7, 779 5,331 3,478,155 1, 396 . 996 20 623
55 Insurance carriers 14 -------------- --- 1, 968 1,582 3,273,765 1,365,349 15 675 156 Life insurance companies 14 . . . 668 589 1,372,996 1,157,272

,
----------- -

57 Mutual insurance, except life or 446 416 24,193 18,834 ------ -
marine or fire insurance com-

---- -

panies issuing perpetual poll -
cies .

58 Other insurance carriers --------- 854 577 1,876,576 189,242 15,67 5
59 Insurance agents, brokers, etc ------- 5, 811 3,749 204,390 31,647 4 94 9
60 Real estate, including lessors of build- 92, 332 49,372 1,617,801 334,830 19" 39 2

61
ings .

Owner operators and lessors of build- 73, 277 41,770 1,385,285 288,675 16,63 4
ings .

62 Lessee operators cf biflldings -------- 2, 470 1,385 55,286 7,404 85 2
63 Owners for improvement ------------ 4, 135 1,592 34 .406 9,507 25 5
64 Trading for own account ------------ 2, 741 1,221 15,120 5,541 23 1
65 Real estate agents, brokers, etc ------ 3, 094 1,797 73,790 10,185 447
66 Title abstract companies ----------- -

l i
1, 281 785 30,362 6,849 684

67 Rea estate, ncluding lessors of 5, 334 822 23,552 6,668 288buildings, not allocable .
68 Lessors of real property, except buildings- 7, 220 3,518 230,988 109,728 14,791
69 Agricultural, forest, etc ., properties- 1, 258 629 11,199 5,409 10 5
70 Mining, oil, etc ., properties ---------

i
2, 764 1,660 84,173 38,896 6' 51 7

71 Ra lroad properties ----------------- 432 223 104,815 52,001 71192
72 Public-utility properties ------------- 167 96 20,536 8,250 31 1
73 Other real property, except build- 2, 335 795 7,123 3,186 14 2

in,-S .
74 Lessors of real property, except 2rj,4 115 3,142 1,986 '-'0 5

buildings, not allocable.
75 Construction -------------------------------- 12, 528 7,160 2,699,979 172,738 73,54 4
76 General contractors --------------------- 5, 607 2,944 1,786,905 111,141 45,20 9
77 Special trade contractors ---------------- 6, 548 4,164 905,716 61,129 28, HA
78 Construction not allocable -------------- 373 50 7 35 9

~
468 8 2

79 Agriculture, forestry, and fishery ------------ 6, 825 3 91 ~
,

822 N2 134,453 39 765
80 Agriculture and services----------------- 6, 178 31603

_ .
788,951 128,679 38:786

81 Forestry -------------------------------- 374 178 16,309 3,333 1 182
93

Fishery-------------------------------- -
Nature of business not allocable-------------

273
17,415

13 1
1

.

824 1
17,33 2

142 .901
2,441

17 R7 .5
968 1

3 of; I

2

2
2
2

2

2

2

2
2
2

2
2
2
2
2
2

2
2
2

2

2
2
2
2
2
2

2
2
2
2
2
2

2

2
2
2
2
2
2
2
2
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industrial groups, for returns with net iwcome and returns with no net income :
paid in cash and assets other than own s-tock; also, for returns with net income :
profits tax, and excess profits tax-Contin-ued

thousands o' dollars]

Returns with net income 4-Continued Returns with no net income 4

Taxes ! v --; dei id sD Dividend s~
id i paid in

Declared

na
c2sh

and assets
Nnju -
ber or

Tota l
ompiledc )Cfleit 4

cash
and assets

Total tax
Income

tax

Valu e
excess-

Exces s

P106'

'

other
thara own

returns receipts 10 othe r
than own

profits IX 7t st(Duk 8 stock 8
tax

21,177 18,260 45 2. 872 2-2,231 998 10,384 2,137 362 2 .9 7

7,530 5,715 23 1, 7192 5,752 454 5,463 935 223 238

12,905 11,963 is 924 T5, 653 370 4,033 687 107 239
73 72 1 ------------ 19-9 48 249- 310 20 240

66S 509 3 156 700 126 646 205 12 24 1

10,971 10,842 49 79 1 .83,928 889 4,570 7,805 1,094 24 2

2,878 2, R77 1 ------------ 95,951 71 906 463 529 24 3
1,124 1,122 ------------ X 1, 893 12 45 676 10 244

194 194 ------------ 870 10 343 32 ----------- 245

502 434 2 66 1,277 54 748 350 135 246

6, 273 6,216 44 13 -73,938 742 2,528 6,284 1,321 24 7

36,419 35,676 296 447 2(38 .452 569 10,954 18,227 1,741 24 8

20,551 20,271 280 ------------ .188,586 247 4,658 12,508 341 24 9
15,868 15,405 16 447 7q, 865 322 6,296 5,719 1,400 25 0
7,999 7,214 54 731 6,216 340 11,830 1,849 110 251

8,774 7,015 38 1,721 7,745 686 9,951 19,260 3,945 252
3,022 2,526 34 463 6,265 2,007 5,218 14,146 5,586 253

110,137 92,461 125 17,551 1 -t 8, 997 2,178 296,220 24,621 6,016 254
98,215 84,836 24 13,355 105, 976 327 262,277 22,635 5,934 25 5
34, 462 34, 462 ---------- ------------ ~28,929 .59 1,476 158 50 256
6,263 6, 263 (11) ------------ 79 30 712 97 ----------- 25 7

57,489 44,110 24 13,355 76,968 238 260,088 22,380 5,885 258
11,922 7, 625 101 4, 196 11, 3, 021 1,851 33,944 1,986 82 259

103,182 85,139 1,271 16,772 ~S4,787 37,414 533,423 163,105 13,254 260

89,577 74,286 902 14,389 773, 212 30,145 465,039 127,056 11,737 26 1

2,551 1,767 43 741 1,714 1,030 28,057 2,833 25 26 2
2,400 2,096 84 220 2,435 1,913 10,564 9,711 331 26 3
1,417 1,166 53 198 1,965 1,260 3,651 7,528 431 26 4
3,009 2,519 101 388 1,662 1,076 12,949 1,181 115 26 5
2,434 1,809 40 585 2,343 400 4,260 223 35 26 6
1,795 1,495 48 252 1,455 1,590 8,904 14,574 581 267

47,011 34,483 81 12,448 #~55,991 3,111 34,505 27,310 1,273 268
1, G02 1,501 14 87 2,598 580 2,363 4,394 269 269

16,640 11,124 44 5,472 t---6,320 1,010 7,674 8,500 515 270
23,613 17,550 10 6,053 Z32,721 133 22,126 4,059 35 27 1
3,275 2,988 4 2S2 2,314 65 735 6,968 3 27 2

9 74 845 6 123 1,160 1,219 1,307 2,929 393 27 3

908 474 2 431 878 104 302 459 59 27 4

90,176 29,486 988 59,702 f23, 758 4,354 481,986 33,604 1,848 275
57,542 20,134 463 36, 945 a8, 542 2,117 344, 406 24,318 1,182 276
32,451 9,245 519 22,687 5,163 2,105 132,479 8,946 548 27 7

IS3 107 6 70 52 . 132 5,101 341 1lq 278
63,306 29,300 789 33,217 --30, .131 2.505 107,035 14,530 1,518 27 9
61,336 28,166 768 32,403 =28, 808 2,227 97,779 12,591 491 28 0

766 74-
8

10 1,067 163 3,783 1,464 1,024 28 1
1 .204 387 13 S04 256 115 5,473 475 3 28 2
6,903 3,775 143 2,984 3,574 3,277 18,021 9,111 1,773 1 2S
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TABLE 3.-Corporation returns,' 1944, b?,w major industrial ~roups, for all returns,
receipts, compiled deductions, compiled --22ct profit .or net loss, net income or deficit,
loss deduction, adjusted excess profits ner- income, income tax, declared value excess-

PART 1 .

[Money figures in

Major industrial groups 9

Mining and quarryin g

All ind-iustrial
Total Bitumi-groLJL Ps mining Metal Anthra- nous coal .
and mining cite lignite ,

quarrying mining peat, etc .

1 Number of returns 16 -------------------- 412,467 7,620 867 146 1,584
Receipts : - -

2- Gross sales 17 ------------------------ 209,53~ ro, 338 3,430,425 725,154 343,875 1 455 51 0
3 Gross receipts from operations 42, 6906, 261 445,065 17,347 33,272

, ,
112 465

Interest on Government obligations
,

(less amortizable bond premium) :
4 Wholly taxable 19 ---------------- 1,100,179 4,585 2,463 270 854
5 Subject to declared value excess- '33 :1, 598 1,039 347 132 181

profits tax and surtax .2 0
6 Subject to surtax only 21 . . . . . . . . . 18,521 28 1 1 22
7 Wholly tax-exempt 22 . . . . . . . . . . . . 24z 2, 121 480 181 12 58
8 Other interest ----------------------- 2,197,240 6,431 1,097 246 1 867
9 Rents 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,11-5,113 23,280 1,456 4 .43 5

,

,
12 326

10 Royalties 24 . . . . . . . . . . . . . . . . . . . . . . . . . 24-6,532 28,272 2,536 8 1256
,

7 829
11 Excess of net short-term capital gain 2,5,096 1,077 90 32

,
5 9over net long-term capital JOSS .2 5

12 Excess of not loDg-term capital gain 402, 744 19,827 1,354 i9l 1 79 2
over net short-term -capital JOSS .25 ,

13 Not gain, sales other than capital 139,678 2 .923 131 30 36 6
assets . 2 6

14 Dividends, domestic corporations 27_ 1, 4-2-9, 382 31,872 17,348 915 2 68 8
15 Dividends, foreign corporations 18 --- 14-5,229 612 426 (15)

,
13 8

16 Other receipts 29 . . . . . . . . . . . . . . . . . . . . . 1,594 .499 31, 680 8,177 2,052 6, 96 7

17 Total compiled receipts 10 --------- 14 262, 200, 531 4, 02 7, 595 778,108 393,717 1,603,123
Deductions :

18 Cosi of mods sold 30 . . . . . . . . . . . . . . . . . I M, 19 7 . 624 2,418,08S 495,315 287,230 1,137,960
19 Cost of operations 30 ----------------- 24,311,779 297, 793 fl . 386 24,24S) 78,624
20 Compensation of officers ------------ 37 3, 75 9, 0,57 51,487 4,091, 2,821 14, 91 1
21 Ecut paid on business property ----- 2,48 "7,w

;
2.~,,, 17 3, 206 2 204 5,940

22 . . . . . . . . . . . . . . . . .. . . . . . . . . . .RepoirS 31 2,57 , 242 61, 553 5 .416 8 934 30 361
23 Bad debts--------------------------- 395, 562 5,011 91 1,781

,
1,379

24 Interest paid ------------------------ 2, 298 . 209 31 .115 4,024 5,868 6, 05 2
25 Taxes paid 32 . . . . . . . . . . . . . . . . . . . . . . . . 5~ 96,41725 115.872 28,182 1]-,391 38,901
26 Contributions or gifts 3 .3 ------------- 234,194 1,195 119 1 98 1
27 Depreciation ------------------------ 3,910,124

~
146,038 24,212 7,776 40, 42 6

28 Depletion --------------------------- 7 1 . 742 230, 8()5 59,705 81 620 44,56 6
29 Amortization 34 . . . . . . . . . . . . . . . . . . . . . . 99 1, q03 14,054 71, 701 445 1,57 7
30 Not loss, sales other than capital 5 04. 212, 8 13, 974 21611 748 4, 56 7

asSetS .25

31 Other deductions 35 ------------------ 26, 352, 868 297,382 311 133 17,637 104,08 4

32 Total compiled deductions
--------

3-1 235, 65 :3, 929 3, 709, 741 678~ 268 379,821 1,510,32 9

33 Compiled net profitor net loss (17 less 26, 54:6, 602 317,854 99,839 13,896 92,794
32) .

34 Net income or deficit 4 (33 less 7) -------- 26,304,481 317,374 99,658 13,884 92,736
35 Net operating loss deduction 36 --------- -

'
118,760 6, 696 552 1,193 1,570

36 ess profits net income 5 ---- -Adjusted ex6 12, 84: 1, 663 68, 208 16, 400 C C1,3 24,027

37 In come tax c----------------------------- 4 . 35~%, 620 99, 0616 28,229 4,908 28, 368
38 Declared value excess-profits tax -------- 98 ~,(- 8

'
.597 39 21 12 6

39 . . . . . . . . . . . . . . . . . . . . . .Excess profits tax 7 . 43 110, : 'i 2 57,864 14,001 1,164 20,43 1

10 Total tax-------------------------- 144~ 884? 050 157,527 42,269 6,092 48,92 6

11 Compiled net profit less total tax (33 less 11,662,552 160,3127 57,571 7,803 43,86 8
40) .

Dividends paid : 8
42

Cash and assets other than own 6,057.,043 189,477 78,777 7,667 25,628
stock . 8

43 Corporation's own stock------------- 247,196 1,502 89 50 370

For footnotes, see pp. 335-337.
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returns with net income, and returns with no net income : Number of returns, compiled
and diVidends paid by type of dividend; also, for returns with net income: Net operating
profits tax, excess pro-fits tax, total tax, and compiled net profit less total tax

ALL RETURNS

thousands of dollars]

Major industrial groups O-Continue d

Mining and quarrying-Continued Manufacturing

Crude petro -
leum and

Nonmetal -
liemining

Mining and
quarrying Total man- Pood and Tobacco Cotton

natural gas and not ufacturing kindred Beverages manufac- manufac-

production quarrying allocable products tures ture s

3,523 1,311 189 76,619 8,774 2,598 207 80 9

563,045 334,070 8,771 144,043,991 I_ 9,639,031 3,751,888 2,115,914 2,734,51 0
255,553 24,079 2,349 8,340,869 112,133 13,537 4,505 25,27 6

670 321 7 89,445 4,386 1,407 229 1,765
216 162 (15) 11,045 567 142 157 10 9

1 3 ------------ 1,060 68 16 5 1 1
192 38 ------------ 13,374 813 174 84 123

2,891 323 6 116,563 11,852 2,544 2,964 1,503
2,849 2,202 12 210,379 18,469 5,055 2,757 7,234
0,071 580 1 84,321 2,817 475 8 17 2

832 51 14 3,699 195 234 (15) 13 1

15,265 1,159 66 109,738 10,571 2,133 1,556 2,69 9

2,053 322 21 6,234 957 331 20 51

9, 653 1,264 3 393, 5 10 21,125 3,939 4,673 1790 6
47 1 ------------ 91,988 8,667 22 937 3 7

11,285 3,115 84 699, 178 88,385 16,955 2,009 12,094

87 :3,623 367, 691 11, 333 154, 215,393 IL9,920,035 3,798,851 2,1357 818 2,787,62 1

282,294 2087898 6,392 110,161,746 :2 6, 292, 620 2,298,975 1,725,790 2,214,43 7
167,422 14,568 1, 'W 6,474,029 47,755 37818 707 11,04 0
17,765 11 .613 287 1, 599, 1 C 6, 133,~15 29,756 5.867 22,558
9,350 2,424 50 588,476 45,962 7,964 1,591 2724 1
5,3(16 11,482 54 2,077,306 172,881 30,000 2,558 31,80 9
1,333 427 1 87, 264 6,753 2,150 135 74 6

127382 2,635 154 445,155 42,303 IJ.'151 10,714 5~254
27, 040 10,162 196 37084, .163 220,483 580,003 99,575 43,07 8

792 306 2 142,065 .11,222 5, 09() 666 4,174
58,100 15,262 261 1,825,043 153,224 43,593 6,741 38,759

104, 616 12,726 573 423,926 458 229 ------------ 1
2 ' 855 1 .355 121 740,721 7,122 1,162 ------------ 2,937
4,498 1,266 283 112,728 15,004 3,590 172 2,945

104,313 38,689 17526 11, 581,113 1,651,126 317,1154 1,147922 131,14 7

798, 066 331,813 11,444 139,351,080 J8, 808,028 3,415,335 1,969,437 2,511,12 6

75,557 35,878 .39 111 14,864,313 1,112,007 383,516 166,380 276,49 5

75,365 35,840 111 14,850,939 1,111,194 383,342 166,296 276,371
2,919 440 22 47,874 3,148 1,779 28 190

12, 692 13,618 16 8,851,188 52S,199 199,354 33,935 178,308

26,904 10,354 303 1 2, 1 99, S38 1 218 49 J 69,864 .50,910 37,759
321

'
7

~
23 70,492

312
522 135 51 5

10,680 11, 5~,4 14 9-0,9997,1 439,545 163,418 2S,810 145,50 7

37,906 21,995 339 9,391, 328 661,8e6

1_

233,805 79,855 183, 718 1

37,651 13,883 40450 5,472,985 450,200 149,711 86,526 02,71 3

57,490 19,598 317 2,848,259 258,482 69,926 73,177 47,018

868 125 ------------ 134,934 23, 360 2,595 ------------ 7,593

I

2
3

1 2

1 3

14
15
16

1 7

31

32

3 3

34
35
3 6

37
38
39

4 0

4 1

42

43

786850-49-7



92 STATISTICS OF INCONME FOR 1944; PART 2

TA]BLr, 3 .-Corporation returns,' 1944, 1?- Y vzojor industrial groups, for all returns,
recezpts, co7npiled deductions, covipiled 7let profit or net loss, net inconte or deficit,
loss deduction,!Ladjusted excess profits nEE~t,.inconte, incoine tax, 'declared value excess-

PARTLALL

[Money figures i n

1

4
5

6
7

10
11

1 2

1 3

14
15
1 6

1 7

3 1

3 2

33
34
35
36

37
38
39

40

41

42
43

Major industrial groups 9-Continue d

Mqnuficturin--Continued

Te-,- tile- Apparel Lumber
ni ill

prod -licts,
and

products
Leather

and Rubber and
timber

exc'k--pt madefrom products products basi c
cot-t-on fabrics product s

Number of returns 16 --------------------- 3, 401 7,236 1,961 435 2,37 6

Receipts :
Gross sales I -------------------------- -
Gross receipts from operations Is ------

4,744,423
153,767

3,811,58 1
101,197

2,113,40 5
10,636

3,2S3,20 2
40,672

1,566,81 6
27 170

Interest on Government obligations
,

(less amortizable bond preinium) :
Wholly taxable 19 ----------------- 3., 386 1,078 1,212 1,602 1 294
Subject to declared value excess- 130 139 55 52

,
92

profits tax and surtax .20
Subject to surtax 01fly 21 . . . . . . . . . . 3 1 1 1 9Wholly tax-exempt 22 . . . . . . . . . . . . . 311 28 112 11 68Other interest ------------------------ -1,211 1,178 846 1,775 1,829

Rents 23 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royalties 24 . . . . . . . . . . . . . . . . . . . . . . . . . .
6, 0 .5-4

909
2, :37 3
4,684

1, 441
146

4, 1~ 4
2,234

6, 31 0
1 55 6Excess of net short-term capital gain 91 67 26 4

,
18 9

over net long-term capital loss .25
Excess of net long-term capital gain 3,205 751 627 449 34 333overuot short-term capital JOSS .25 ,

Net gain, sales other than capital 444 138 77 54 960
assets .2 6

Dividends, domestic corporations 27_ 5,458 1,693 1,392 2,061 3 374Dividends, foreign corporations 26____ 786 44 6 5,993
,

37Other receipts 29. . . . . . . . . . . . . . . . . . . . . . 21, 446 13,289 9,505 14,364 14,97 3

Total compiled receipts 10 ---------- 4,943,6.39 3,938, 242 2,139,486 3, 356, 608 1, 659, 020

Deductions :
Cost of goods sold 30 - - - - - - - - - - - - - - - - - - 3,70-5,087 3 .013.994 1,734,710 2,537,653 165 29 81Cost of operations 30 ------------------ 102,662 76,454 3,447 404

,,
15,623Compensation of officers ------------- 84.784 118,773 41,475 15,562 31,02 0

Rent paid on business property ------ 14,886 28.439 10,145 8,976 4,186
Repairs 31 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51, 237 81276 14,176 44,603 16,92 9
Bad debts ---------------------------- IL, &96 1, (a 689 2', 2.3 8 2 549
Interest paid ------------------------- 11, 601 6,727 3,265 9,727

,
6,203

Taxes paid 32 . . . . . . . . . . . . . . . . . . . . . . . . . 76,426 49,611 26,831 67,253 30 129
Contributions or gifts 33 - - - - - - - - - - - - - - 7, G32 5,593 2,467 1,484

,
1,301

Depreciation ------------------------- 59,025 14,132 10,785 34, 174 32 905
Depletion---------------------------- 11 10 9 224

,
42,36 9

Amortization 34 . . . . . . . . . . . . . . . . . . . . . . . 2,304 383 233 11,973 1 51 9
Net loss; sales other than capital 5,677 859 518 4,811

,
3,71 3

assets .2 6
Other deductions 35 ------------------- 307,517 359,964 150,788 288,087 150,210

Total compiled deductions --------- 4,430,747 3,684,832 1,999,540 3,027, 170 1,503,956

Compiled net profit or net loss (17 less32)- 512 .893 2,53,410 139,946 329,437 155 06 5
Net income or deficit 4 (33 less 7) --------- 512,581 253,382 139,835 329,426

,
154 996

Not operating loss deduction .16 ----------- 1 .828 1,243 778 127
,

949
Adjusted excess profits net income 5 ------ 300,316 142,237 65,143 249,549 1 60,990

Income tax 6 ----------------------------- 78,876 36,648 26,904 30,788 33 27 8
Declared value excess-profits tax ---------- 2,442 3 08 581 1,519

,
37 0Excess profits tax 7_ ---------------------- 246,469

__

11 : ,7 044 54,604 200,813 51,21 4

Total tax --------------------------- ~27, 787 156,800 82,089 2.33,120 84,863

Compiled net profit less total tax (33 less 185,106 96,610 57,858 96 317 70 20 2
40) .

, ,

Divid--nds paid : 8
Cash and assets other than own stocks 70,749 28,452 27,722 38,461 37 89 4
Corporation's own stock -------------- 9"500 5,371 2,591 285

,
2,00 0

For footi,otes, see pp. 335-537.
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returns with net income, and returns with no net income : Number of returns, compiled
and dividends paid by type of dividend; also, for returns wIlth net income : Net operating
profits tax, excess profits tax, total tax, artd compiled net profit less total tax-Con.
RETURNS-Continued

thousands of dollars]

Major industrial groups 9--Continued

Manufacturing-Continue d

Furnitur e
and finished

I Paper and Printinl- and Chemicals Petroleum Stone, clay, Iron, steel, Nonferrou
Metals an d

lumber allied publishing and allied and coal and -lass and thei r
products products industries products products products products product s

3,780 2,062 9,969 6, 044 j 446 2,705 6,236 2,203

1,970,281 3,440,285 3,189,219 q? 198 ' 231 9,218,065 2,261,312 20,132,308 4,273,244
14,189 7,275 2111 .429 555,372 509,475 12,890 725,458 100,880

974 2,691 2,902 7 '405 4,096 2,062 17,853 2,800
108 487 982 L 048 867 520 11450 179

13 8 31 so 171 13 73 2
291 266 121 1167 965 579 799 11 1
916 3,411 3,134 8,433 24,934 1,662 16,138 1,51 0

2,678 6,904 10 .924 15_520 45,745 3,426 37,944 3,879
204 2,243 G, 019 12 . 630 K 610 2,351 10,937 1,557

43 53 105 IZZ 181 151 333 37.

21 . 280 3,713 3,212 6 .8,13 8,767 1,904 6,412 1,43 4

162 93 334 471 147 253 497 126

11862 6,311 13,949 104,073 16,844 4,269 35,720 14,448
284 1, 739 032 11,288 26,386 6,152 3,168 2,144

11,434 17,620 32,186 30,265 80,862 13,024 90,305 25,44 6

2,005,718 3,492,999 3,481,886 9,952,617 :10,032,115 2,310,569 21,079,396 4,427,798

1,488, 483 2.479,381 1,912,628 6,262,441 67694,845 1,576,590 15,435,410 3,259,947
9,641 1,889 113,459 488,618 262,186 6,533 498,054 58, 8:3 0

55,360 58,926 125,254 113,139 19,573 42,383 211,740 56,07 1
10,479 14,262 34,034 33,991 80,627 8,034 90,610 38,605
22,846 74,712 15,458 131,730 163,069 49,751 526,874 63,158
1,744 1,777 8,765 6,022 11,514 2,039 11,221 5,293
4,328 13,778 ll,q46 23,832 70,734 6,211 83,044 11,25 6

34,795 62,655 69,941 154,&32 274,143 43,144 367,023 80,653
2,080 4,416 7,438 8,262 11,592 2.427 20,073 4,67,9
20,713 72,876 44.819 169,794 332,608 51,480 312,274 66,054

860 3,679 12 12,881 307,874 1,656 26,196 25,27 3
1,105 8,488 191 73,352 138,597 8,195 196,679 53,693
1,213 4,431 4,756 5,293 10,515 2,660 23,517 1,66 5

187,104 278,019 561,569 1,176,690 1,004.149 265,542 1,139,362 229,515

1,840,752 3,079,289 2,910,270 8,660,566 9,382,027 2,066,646 18,942,077 3,954,691

lK 966 413.710 571,616 1,292,051 650,088 243,923 2,137,319
'

473,107
164,676 413,444 570,988 1,291,184 649,123 243,345 2,136 ,521 472,99 6

1,568 756 5,376 2,101 446 1,182 4,628 79 4
82,198 228,725 302.658 598,231 79,164 118,,939 1,394,339 275,145

29,646 69,494 94,662 239,640 187,635 51,594 285,728 69,860
1,337 1,080 2,469 3,036 . 117 675 10,931 2,,927

68,257 189,242 250,064 502,394 67,118 98,148 1,110,112 223,267

99,239 259,816 347,195 745,069 254.870 150,417 1,406,771 295,653

6.5,727 153,895 224,421 546~ 981 395.218 i 93, 506 730,548 177,454

26,640 73,186 106,824 379,468 388,832 59,672 329,788 106,908
3,525 6.862 2,621 16, 917 10.663 1,987 .7,884 1,101

I

2
3

4

7
8
9

10
1 1

1 2

1 3

14
15
16

1 7

41

42
43
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TABLu, 3.-Corporation returns,' 191b4, E>y major industrial groups, for all returnsi
receipts, compiled deductions, compiled net profit or net loss, net income or deficit,
loss deduction, adjusted excess profits no t income, incomic tax, declared value excess-

PARTLALL

[Money figures i n

1

9

5

4
5

6
7
8
9

10
11

1 2

13

14
15
16

1 7

31
.32

33
34
:35
36
:37
:38
~39
40

41

42
43

Number of returns 10 ---------------------

Receipts:
Gross sales 17 - - - - - - - - - - - - - - - - - - - - - - - - -
Gross receipts from operations Is ------
Interest on Government obligation s

(less amortizable bond Premium) :
'Wholly taxable 19 -----------------
Subject to declared value excess-

profits tax and SUrtaX .2 0
Subject to surtax only 21 ----------
Wholly tax-exempt 22 . . . . . . . . . . . . .

Other interest------------------------
Rents 23 ------------------------------

Royalties 24 . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess of net short-term capital gain
over net long-term Capital JOSS .25

Excess of net long-term capital gain
over net short-term capital JOSS .2 5

Net gain, sales other than capital as-
sets . 2 6

Dividends, domestic corporations 27_
Dividends, foreign corporations 28 . . . .
Other receipts 29 . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 10 ----------

Deductions :
Cost of goods sold 30 ------------------
Cost of operations 30 - - - - - - - - - - - - - - - - - -

Compensation of officers -------------
Rent paid on business property ------
Repairs 31 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts ----------------------------
Interest paid -------------------------
TaNes paid 32 . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 33 . . . . . . . . . . . . . .

Depreciation-------------------------
Depletion----------------------------
Amortization 34 . . . . . . . . . . . . . . . . . . . . . .

Net loss, sales other than capital as-
SetS .2 6

Other deductions 35 . . . . . . . . . . . . . . . . . .

Total compiled deductions---------

Compiled net profit or not loss (17 less 32) -
Net income or deficit 4 (33 less 7) ---------
Net operating loss deduction 36 -----------
Adjusted excess profits not income 5 ------

Income tax 6 -----------------------------
Declared value excess-profits tax ---------
Excess profits tax 7 -----------------------

Total tax
---------------------------Compiled net profit less total tax (33 less

40) .
Dividends paid :

Cash and assets other than own stock 8
Corporation's own stock -------------

Major industrial groups O-Coutinued

Manufacturing-Continue d

Machiu-
Auto -

Elec--trical cry, except mobiles Transporta-
ma<~hiu- transpor-

tation and equip- tion equip-
inent ex-

Other
manufac -eor and

equilDnicilt equipmen t inell t?
except

.
cept auto- turing

and el ec-
electrical mobiles

trica l

T.715 5,868 547 1,144 3,51 1

8, 00 1, 147 11,084,497 3,707,492 19,104,286 2,759,41 1
36,442 138,997 8(i2 5,489,236 17,51 1

4,637 9,762 1,483 13,422 1, gr
1,069 1,329 148 885 370

403 65 (15) 52 3
5,528 895 . 40 475 120
b, 926 5,441 '1 . 522 12,371 1,559
4,868 7,447 2 . 560 7,466 2,985

11,343 5,830 1,135 6,021 1,435
670 253 6 329 204

2,095 4,310 718 6,377 1, 463

104 425 21 223 155

2-0,095 11,049 388 28,170 3,568
7,317 4,748 2.9.55 5,324 2,832

23,47 2

_

49,695 7,429 103,190 11, 51 3

126, 1 1 6
=====~

11,324,742 3,726,760
~

24,777,82 8
I __

2, 805, 046
-

6,108,336

-

7,940,686 2,970,057 15,980,677 1,925,580
2,952 11,843 357 41744,341 9,098

61,955 174,287 17, 446 56,281 62, 543
27,259 39,477 7,874 54, 455 15,374
91,900 1.87,699 86,641 244,390 25,585

1,899 6,013 6 .178 3,448 1,441
25,089 24,366 5, 672 43Y 650 7,895

135,342 192,925 47,482 330,798 65,641
5, 967 13 , 952 15,307 10,781 3,535

66,200 108,259 32,765 109 154
'

26,566
66 477 601 596 1 6

37,888 73,551 19 834 88, 19(i 7,41 2
924 61266 1 : 935 7,091 1,81 3

,57~2,130

_

99-8,433 185,127 1,004,023 319,6516

~,-1 .37, 906 9,708,233 -3,-387, 276 : 22, 077. 879 2,472,157
988,210 _1~616,510 4-84 2,099,049 _332, 889
982 .682 17 61 5, 615 339, 445 2,099,474 332,769

1 1 . 466 2,830 232 2, 672 2,08 1
71-5,701 1,170,711 244.015 1,536,165 217,23 8
-

93,435 __HM8, 1-0 8 .36, 245 216,553 42, 87t.
5,184 11,357 2,983 12, 180 1 . 98 f

573,707 927,178 191,961 1, 193 . 264 175,235

672,326

_- -_

1,106,643 231,189 1,421,996 220,09 1

3:15,884 509, 867 108, 296 677,952 112,799

132,182 2007892 32,022 287,862 43,79 3
4,361 8, C,23 1,558 3,326 4,96 0

For footnotes, see PP . 335-337 .
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returns with net income, and returns with no net income : Number of returns, compiled
and dividends paid by type of dividend; alsol for returns with net income: Net operating
pr(~fits tax, excess profits tax, total tax, arzd compiled net profit less total tax-Con .

RE TURNS-Continue d

thousands of dollars]

Major industrial groups 9-Continue d

Manufactur-
in -Con Public utilities Trad eg .

Wholesal e

Manufac -
turing not

Tota l
public Transpor- Communi- Other

public Total
allocable .utilities tatiou cation utilities trade Total CoTmis -

I
wholes'al, e sion

merchants

2, 590 19,242 127735 3,560 2,947 117,363 33,608 5,135

1 . 943. 442 208,756 154,202 3,718 50,836 59,765,940 28,981,65 1. 1,188,45 1
257960 21,418,952 14, 1 62,150 2:511,713 4,745,089 1,129,414 741 110 389,184

1 .080 23,993 14,151 3,449 6? 303 22,558 7,307 62 8
161 2,166 1,747 44 375 1,319 478 2 6

4 148 98 3 47 313 63 7
86 6, 954 2,194 61 4,699 1,417 546 7 7

904 107,395 60, 898 2,992 43,504 45,859 23,397 5,14 1
4,307 319, 564 273,306 23,425 22,833 132,103 25,025 2,07 7
1,005 5,591 47 690 CM 267 6,870 3,417 19 2

274 856 692 03 72 1,400 649 8 4

3,915 26, 618 2:1,909 485 2,224 25,104 10,732 84 1

191 2, 866 2,692 60 113 5,994 2,502 10 3

1,244 306,306 75,951 1727536 57 : 819 46,994 26,260 7,53 1
191 6,141 1,014 1,586 3,541 22,192 8,305 150

9,717 61,101 41,503 5,914 13, 6811 516,285 164 .8-56 17, 060
1 . 992, 4 83 227497,409 14,819,199 2,726,714 4,951 .497 61, 723, 762 29, 096, 300 1, (ill, 553

1,438,121 144,556 1077738 2,262 34,556 47,105,223 25,137,875 1,111,196
4,320 12, 072, 643 8.798,258 1,211,004 2,063,381 530,820 321,027 137,790

50,639 154,823 113,594 12,570 28,659 1,091,590 473,507 59,11 8
9,005 68 1, 967 607,127 49,090 25,750 771,027 99,210 9,390

21,020 32, 126 27, 996 2,455 17674 174,038 42,218 1,29 8
1,135 28,851 ~, 922 5,854 16, 075 64,388 19,224 1,84 6
6, 40(i 977,451 550,522 63,154 363,775 105,666 45,880 5~ 67 7

31.698 1,377,810 779,406 170,882 427,523 5-8,8()6 175,753 12,83 0
1,927 18,213 7,049 4, 509 6,655 44,900 15,322 1,67 2

18,153 1,124 .294 420,804 242,804 460,686 283,473 69,367 3,19 0
428 26,410 8.901 1 17,508 3,219 2,544 45

5,910 218, 694 173, 046 827 44,821 3,723 2,913 24 3
3,361 90,690 54,032 2,557 34,101 31,349 9,152 90 4

189.019 1,401,050 705.290 229,524 466,236 7 .680,862 2, 366, 799 175,471

1,781 .141. 18 .349.577 12, "'(30, 686 1 .997,493 3, 991 .399 .58,469,082 28 .780,791 1, 520, 669
211734-29- 4,147,831 -1,_458, 513 729,221 960,098 3,254,679 1,215,509 90.883

'2tl,256 4,140,878 2,.456,318 729,160 955,399 3, 253, 262 1, 214, 96.3 90, 807
1,673 14,821 13,689 634 498 18 .115 6,322 1,249

1 :30 . 327 1 . S91,2259 1 .418,194 247,965 225,100 1,602,46 7, 606.143 36,869
:K 386 -

132
816. 251 422.83 0

9
131 .7,54 261, 667 565,179 _207, 930 1-6,260

2 . 2. 892 2,4 2. 125 17 .890 5.898 415
1013,630 1,570,184 1, 166, 491 1 211,222 192. 465 1, 327" 088 406,714 30,78 7
136. 148 2 . :'.8, 9, 3~9r 1, 591 . 81CF J :343 . 2,51 454,257 1 . 910, 157 710,542 411,46 2

75,193 1,758.504 866:693 385.970 _5o5,s4l -T,-344, .52-? 504,967 43,42 1

28 311), 1, 2~29, (T 36S.799 366,144 1 491.691 550,481 199,787 19,79 8;
7:252 -197 3.387 421 18', 389 43,903 26,275 2,881

1

2
3

1 3

14
15
16
17 .

42
43



96 STATISTICS OF INCOYJCE FOR 1944, PART 2

TABLF, 3 .-Corporation returns,' 1944, b Z/ major industrial groups, for all returns,
rece'l pts, compiled deductions, compiled net profit . or net loss, net income or deficit .
loss deduction, adjusted excess profits ner- income, income tax, declared value excess-

PART I . ALL

[Money figures,i n

I

2
3

4
6

6
7
8
9

10
1 1

12

1 3

14
15
16
1 7

42

43

Number of returns 16 ---------------------

Receipts :
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operations is ------
Interest on Government obligation s

(less amortizable bond premium) :
Wholly taxable 19 -----------------
Subject to declared value excess-

profits tax and surtax .2 0
Subject to surtax only 21 . . . . . . . . . .
Wholly tax-exempt 22 . . . . . . . . . . . . .

Other interest ------------------------
Rents 23 ------------------------------
Royalties 24 . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess of uet short-term capital gain

over net long-term capital JOSS .2 .5
Excess of net long-term capital gain

over net short-term capital JOSS .25
Net . gain, sales other than capital as-

Sel:S .26
Dividends, domestic corporations 27_ ._
Dividends, foreign corporations 28_ _ __
Other receipts 29 . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 10 ----------

Deductions :

Cost of goods sold 30 ------------------
Cost of operations 30 . . . . . . . . . . . . . . . . . .

Compensation of officers -------------

Rent paid on business property ------

Repairs 31 ----------------------------
Bad debts ----------------------------

Interest paid-------------------------

Taxes paid 32. . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 33 . . . . . . . . . . . . . .

Depreciation-------------------------

Depletion----------------------------

Amortization 34 . . . . . . . . . . . . . . . . . . . . . . .

Net loss, sales other than capital
aSSetS .25

Other deductions 35 -------------------

Total compiled deductions---------

Compiled net profit or net loss (17 less 32)
Net income or deficit 4 (33 less 7) ---------
Net operating loss deduction 36 . . . . . . . . . . .
Adjusted excess profits net income 5 ------

Income tax 6 -----------------------------
Declared value excess-profits tax ---------
Excess profits tax 7 -------------------- -

Total tax---------------------------

Compiled net profit less total tax (33
less 40) .

Dividends paid : 8
Cash and assets other than own

stock . 8
Corporation's own stocl---------------

Major industrial groups O-Continued

Trade-Continued

Wfl,ole-
,sale- Con . Retail

Foo d
Otl7ier
wh -c)le- Total Genera l

mereban-
stores ,

including Packag e
liquor

salers retail (Ilse market store smil k
dealers

2S,473 69,146 5.339 5-329 1 .69 1

27,793,200 25,935,345 8,888,352 5,671, 636 178,583
351,927 298,334 27,439 35, 971 4,85 1

4~b, 679 13,761 9 .214 440 7
452 736 310 134

56 222 135 30 (15)
469 762 321 102 6

18,256 18,348 6,706 868 EI
22,948 92,808 -16, 634 4,173 88
3,225 2,711 1,205 454 ----------- -

565 536 123 25 'R

Q, 891 10,535 2.875 758 76

2,399 2,714 125 781

18,729 17, 600 8,712 3,195 .5
8,155 3, 676 3,657 3 ---------- -

147.797 313 .450 121,919 9,791 181
28 .394,747 26, 711, 537 9,117,726 5,726,361 1 8.3, 867

24,026,678 18,132,000 5,797,612 4,581,097 144,14 2
183, 237 162,346 10,678 22,482 4,02 0
414,389 499,242 7S .515 37,839 8,47 3
8Q. 820 626,542 198,424 64,096 1172
40,919 1.14,096 39,065 19,041 28 1
17,378 37,010 9,120 2,137 3 5
40.203 50,825 22~640 5,296 31 5

162 .923 352,930 143,925 43,204 3,073
1 .3,650 26,450 14,357 2,261 87
6-6,177 184,592 65,561 34,019 572
2,499 464 126 16 2
2,670 662 106 82 (f 5)
8,249 19,727 5,293 2,064 12

2,191,328
-

4 . 716. 787 1 .801,688 767,157 13,10 4
':Ii 2-60,121 i4_9_23,674 _~,__187J 10 5,58-0 792 177,29 0

1, EM, 626 1,787,863 930,617 145,568 6,57 6
1,124,157 1,787,101 . 930,296 145,467 6,570

5,073 0,293 361 1,264 12 7
569,274 911,998 584,822 55,679 853
191, 670 300,773 128,282 33,186 1,486
5AS3 10,197 4,639 588 95

465,92 7
__ _

759,795 486,013 46,914 77 1
~f_,~3~()80 _F0_70764 __F,1 7S _93 4

_
80, 688 2,352

461,546 717,099 _ _T1l, 6-82 6-4,880 -4,224

179,989 312,322 162,120 34, 663 295

23,394 13,233 4 .190 179 8

For footnotes, see pp. 335-337 .



STATISTICS OF INCOME FOR 19441 PART 2 97

returns with net income, and returns with no net income : Number o
- f

returns
`

compiled
and dividends paid by type of dividend; also, for returns with net incoine : Net operating
profits tax, excess profits tax, total tax, and compiled net profit less total tax-Con.

RETURNS-Continue d

thousands of dollars]

Major -industrial -groups 9-Continued

Trade-Continued

Retail-Continued

I Building
Drug

Apparel Furniture Eating and Automo- Filling materials ,
stores

and acces- and house drinking tive stations Hardware fuel, and
sories furnishings places dealers ice

4,197 0, 9CI8 4,336 9,562 7,347 1,693 2.090 6.74 5

907,017 3,024,942 769,051 1,287,262 1,161,022 219,373 192,562 1,277,05 8
7,391 22,123 9,516 78,492 45,235 4,164 1,856 22,97 9

126 1,133 830 261 444 49 81 49 1
7 33 36 29 47 40 2 2 5

(15) 6 4 4 4 18 1 2
5 22 19 37 35 7 2 14 8

439 1,294 1,372 255 2, 036 72 257 1,97 7
1,695 16, 608 3,130 5,029 3,746 1,825 465 4,265

257 292 32 83 180 8 4 125
14 31 44 78 45 6 6 78

335 542 355 1,596 1,089 145 78 1,430

67 117 90 401 205 50 40 517

1,038 2,680 650 400 524 115 83 1,059 .
------------- (15) 1 (15) 1 1 (15) 5

7, 261 55,389 54,808 6,841 11,426 1,375 2,354 13,283

925,653 3,125,213 839,938 380, 760 1, 226, 038 227,247 197,789 1 .323.45 1

620,267 1,974,650 414,035 730,048 829,908 162,971 M,321 060,99 5
3"'890 9,336 2,326 49~450 24,582 2, 526 1,090 15 .87 1
21,514 83,835 40,044 44,726 57,901 4,499 10,565 44,155

33,527 150,372 27,142 64,429 22,554 3,449 3,429 7,179

4,054 10,231 3,040 15,735 5,810 1,513 406 8,163

277 6,881 4, 660 697 2,724 222 475 4 51 5
1,059 4,149 2,116 2,836 4,108 505 394 U09

11,464 35,438 14,470 33,153 14,849 3,650 2,541 16,536

528 3,834 1,070 691 801 66 171 91 7

6,429 16,344 4,950 18,941 8,349 3,820 066 11,43 9
3 17 9 13 19 4 1 6 1
2 8 10 54 91 8 ------------ 19 3

332 3,878 769 3,983 592 181 84 1,32 1

169,911 594,314 241,068 357,434 190,602 33,358 25,499 183,30 6

873,256 2,893,288 755,710 1,322,192 1,162,887 216,772 183.942 1,257,95 9

~3977 231,925 84,228 58,577 63,150 .10,475 13,847 65, 492
52,392 231, 903 84,209 58,540 63,115 10,468 13,845 65,34 4

284 1,062 456 1,548 937 147 75 91 1
24 .101 121545 23,084 25,247 12,635 4.190 2,529 13,631

8,946 34.311 21 .057 11,948 14,759 2,5W 3,056 16,178
306 1,564 428 484 382 51 191 543

20.213 101 .5778 19,581 21,100 10 .717 3,582 2.179 11,60 1

29.464 137,454 41,067 33,532 25,858 6,134 5,426 28,32 1

22,933 94,471 43,161 25,045 37,292 4,341 8,421 37,17 1

8,701 29,246 18,171 9,984 8,667 3,121 1,876 14,884

1 M Q q19 1 179 V'isz 1 043 116 207 465

1

42

43
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TABLE 3 .-Corparation returns,' 1944, FD?! major industrial g7WUPS, for all rettows,
iled deductions, cmnpilee net v - derecm,pts, contp 7-o fit or net loss, net inCOMC o7 ficit,

loss ded'actiov., a(lilusted excess Profits n(-_ t inco?ne, incom.e tax, declai-ed vahte excess-

PARTLALL

[Money figures i n

1

2
3

4
5

6
7
8
9

10
1 1

1 2

1 3

14
15
16

1 7

31

32

33
34
35
36

37
38
3 9

4 0

41

42

43

Number of returns 16 ---------------------

Receipts ..
Gross sales 17 - - - - - - - - - - - - - - - - - - - - - - - - -
Gross receipts from operations 18 ------
Interest on Government obligation s

(loss amortizable bond premium) :
Wholly taxable 19 -----------------
Subject to declared value excess-

profits tax and surtax . 2 0
Subject to surtax only 21 ----------

Wholly tax-exempt 22 - - - - - - - - - - - - -

other interest ------------------------
Rents 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
R,oyalties 24 - - - - - - - - - - - - - - - - - - - - - - - - - -

Excess of net short-term calAtal gai n
over net long-term capital loss .25

Excess of net long-term capital gain
over net short-term capital JOSS .2 5

Nei; gain sales other than capital
~tssetS .2~

Divide,nds, domestic corporations 27
Dividends, foreign corporations 28 _ _ _
Other receipts 29 ----------------------

Total compiled receipts 10 ----------

Deductions :
Cost of goods sold 30 ------------------

Cost of ol-.)erationS 30 . . . . . . . . . . . . . . . . . .

Compensation of officers -------------

Rent i)aid on business property------

Repairs 31 ----------------------------
Bad debts -------------------- --------

Triferest paid -------------------------

Taxes paid 32 . . . . . . . . . . . . . . . . . . . . . . . . .

Contribut ions or gifts 33 --------------
Depreciation-------------------------
Depletion ----------------------------
Aniortizatioii 34 . . . . . . . . . . . . . . . . . . . . . . .

Nef, loss, sales other than capital
assets .26

Other deductions 35. . . . . . . . . . . . . . . . . . .

Total compiled deductions---------

Compiled not profit or net loss (17 less 32)_
Not income or deficit 4 (33 less 7) ---------
Not operating loss deduction 36 -----------
Adjusted excess profitsnet income 5 ------

Income tax 6 -----------------------------
Declared value excess-profits tax ---------
Excess profits tax 7 -----------------------

Total tax ---------------------------

Compiled net profit less total tax (33 less 40)
Dividends paid : 8

Cash and assets other than own
stoek . 8

Corporation's own stock-------------

Major industrial groups 9-Continue d

Trade-Continued
Service

Re t-- ail-Contimied

Other Retail Trade. not Hotel s
and

reT-ail d , nottra e alloeable Tot.al of he r
tr .-~ide allocable service lodgin g

places

6, 654 4,205 14,609 34,712 4,14 3

1, 33 2, 6 16 1, 025,871 4,848,()45 762,601 33S, 43 5
2 -7, 00o 11,309 89,970 4, 6 50, 4 64 623,902

421 265 1,489 2, 080 1,27 2
36) 38 105 2:32 2 1

7 2 28 24 1,
30 28 109 138 7

I_ Of( ; 1,143 4,114 7,450 1, 26 3
2,679 2,472 14,270 83, 862 38, 19*3

43 27 742 3,525 42 6
35 43 215 481 9 0

863 394 3,837 12,8110 5,67 1

143 128 779 2,549 41 9

638 502 3,134 31,909 1,94 0
4 3 10,211 5, (m 99

1 .5,123 13,698 37,978 72,334 7,830

1, 38 1 , 564 1,055,922 5,015,925 5, (13 7, 054 1 .019,573

946,()75 &31, 878 3~ 835, 348 433,498 178,125
10, 376 5,711) 47,447 2,513, 885 232,852
47,258 19,918 118,840 226, 087 18,9,S3
36, 754 12,014 45,275 22t, 116 50,580

.3,741 3,017 17,725 85 .807 37,91 0
3,()0q 2,260 811-54 11,472 3,212
2, 368 1,731 8, 9(it) 54, 1 (1 )8 27,797

20, 956 9, 671 50,122 148, 1 6 1 46,438
3,134, 533 3Y 129 (i, 0%) 976
7,214 5,93S 29,513 138,261 46,74 9

10 184 211 380 7
102 5 147 1, 189 36 1

3, 022 197 2,469 20,677 6768 5

21 .5,650 123,695 597 . 276 1,197,331 275, 06 6

1, 295, 668 1, 0 16, 80S 4, 764, W 8 5,058,124 . 925.77 4

85,897 39,113 251 . 307 578,031 9 :3 . 7P8
85, 866 39,085 251,198 578, 793 93,79 1
1,657 464 2,500 12,528 5,89 0

33,664 9,019 84,325 243,820 30,682

15,899 9.,163 56, 476 117,357 20-1761
564 363 1,796 2 070 249

27,994 7,551 70,579 201,932 25 .755

44,456 17,078 12S,851 321~ 359 48,765

41,440 22,036 122,456 257,571 45, 033

12,603 11,991 38:372 116,772 11,408

1,534 699 4,395 3,433 567

For footnotes, see pp. 335-337 .
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returns with net incon-te, and returns with no net income : Number of returns, compiled
f 7,and dividends paid by type o d'vidend; also, for returns with net income : Net operating

profits tax, excess profits lax, total tax, and compiled net profit less total tax-Con.

RE TURNS-Continued

thousands of dollars]

Major industrial groups O-Continue d

Service-Continued

Automotive Miscella -
neous Amuse- Other

Personal Business repair repair Motion ment, service, Service no t
service service services

and services . pictures exec AI
motion including allocabl e

garages hand
trades pictures

1

school s

7,960 6,413 2,990 1,503 3,868 3,681 4,034 120

159,876 67,532 . 72,833 47,805 20,209 28,851 25,527 1,53 3
740,256 944,759 85,548 110, 602 1, 458, 299 280,248 392,941 13,90 9

184 372 36 42 660 179 230 5
32 113 2 1 23 12 -98 ----------- -

5 6 0 .
2 1 8 ----------- -

23 41 2 1 26 5 32 ----------- -
351 1, 065 123 62 1 3.981 282 315 7

2,202 6, 6SI 5,03 227 24,410 5,278 1,716 6 7
11~ 1, (;~] 9 36 5 812 181 310 2 5
51 146 27 74 48 45 (15 )

963 1,840 525 358 1,986 590 836 4 2

376 355 159 40 584 239 371 6

558 2,754 39 29 25,780 454 296 60
1 232 ------------- ------------ .5,357 4 1 -------------

4,885 9.021 1,808 1,382 30,710 7,697 8,949 5 2

909,876 1, 036, 537 166, 221, 160,554 1,572,913 324,068 431,605 15, Mr)

85,823 47,054 46,704 30,644 12,863 15,884 15,418 98 3
435, 195 564,071 46,172 75,899 767 . 757 140.615 245,341 5 .98 3

53 .985 65, 268 10,784 10,694 26, 009 14, 106 25,237 1,021
25,871) 17,505 A 567 1,977 82,717 1.3.111 14,219 561
13,449 5,812 1,944 1,057 16,017 61243 3,241 13 2
2,459 1,976 377 206 1,377 673 1,128 3 5
3,455 2,234 1, 465 403 14,846 2,474 1,399 9 4

21,470 16,127 4,42S 2,785 35,430 13,258 7.939 286
848 987 89 84 1,757 1,039 . 296 1 4

22,007 15,0-() cc)2 2,294 29,262 10,110 6,927 23 1
293 ~o 4 8 10 25 24 ----------- -
103 155 8 226 54 11 260 8

1,263 1,729 405 159 8.544 1,523 363 1

1867997 22.5,712 26,859 19,519 312,102 62,723 82,886 5,467

853,228 963, 662 159,461) 145y955 1, 308? 1-4 6 281,794 404,678 14,81 6

56-648 72,87 .5 6,752 14,599 264,167 42,274 26,928 890
56, 625 72, 833 6,750 14,598 264,141 42,270 26,895 890
1,513 1,208 438 256 915 1,540 757 1 1

14,214 23,910 1,236 8,844 119, 661 29,240 15,768 26 5

13,340 18,104 1,86S 1, 862 46,-816 7,001 5,389 216
375 365 84 286 278 200 229 5

12, 064 19, 933 1,025 7~052 99,884 23,441 12,548 23 1

25,778 38 .402 2 .976 9,200 146.978 30, G42 18 .166 45 2

30,870 34 .473 3~ 776 5,399 117,189 11,633 8,761 43 8

10 554 19 . 390 907 1,181 62,219 6,764 4,217 132

423 447 43 701 392 466 394 -----------

I

2
3

4
5

6
7
8
9

10
1 1

12

13

14
15
16

1 7

3 1

3 2

33
34
35
36

37
38
3 9

43
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TABLr, 3.-Corporation returns,l 1944, b-2/ maior industrial groups,for all returns,
receipts, compiled deductions, comp"iled net profit or net loss, net income or deficit,
loss deduction, adjusted excess profits nee inC0771C.. income tax, declared value excess-

PARTLALL

[Money figures i n

Major industrial groups 9-Continue d

Finance, insurance, real estate, and lessors of real
property

T o t a I
finance ,

insurance,
real estate,
and lessor s

0, real
propert y

I

2
3

4
5

6
7
8
9

10
11

1 2

13
14
15
16

17

18
19
20
21
22
23
24
25
26
27
21
29
30
31 1

32

33
34
35
36

37
38
39

40

41

42
43

Number of returns ---------------------------- --

Receipts :
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross receipts from operations 18 ------------ --
Interest on Government obligations (less

amortizable bond premium) :
Wholly taxable 19 ----------------------- --
Subject, to declared value excess-profits

tax and Surta .,IC .2 0
Snbjact to surtax only 21 . . . . . . . . . . . . . . . . . .
Wholly tax-exempt 22 . . . . . . . . . . . . . .

Other interest -------------------------------- --
Ren tS 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Royalties 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess of net short-term capital gain over net
long-to.rm capital JOSS .25

Excess of net long-term capital gain over net
short-term capital JOSS .2 5

Net, gain, sales other than capital assets 26_
Dividends, domestic corporations 27 . . . . . . . .. . .
Dividends, foreign corporations 26----------- --
Other receipts 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 10 ------------------ --

Deductions :
Cost of goods Sold 30 . . . . . . . . . . . . . . . . . . . . . . . . . . .

Cost of operations 30 . . . . . . . . . . . . . . . . . . . . . . . . . . .

Corn pensation of officers -------------------- --
Rent paid on business property------------- --
Repairs -1 ----------------------------------- --
Bad debts -------------------------------------
Interest paid -------------------------------- --
Taxes p9id 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Contributions or gifts 33. . . . . . . . . . . . . . . . . . . . . . .

Depreciation-------------------------------- --
Depletion ----------------------------------- --
Amortization 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Not loss. sales other than capital assets 26____ __

Other deductions 35 . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions------------------

ComDiled not profit or net loss (17 less 32)------- __
Net income o~ deficit 4 (33 less 7) -------------------
ilTet op~~rating loss dedoction 3G . . . . . . . . . . . . . . . . . . . .
Adjusted excess profits net income 6 ---------------

Income tax 6 --------------------------------------
Dcclar~,d value excess-profits tax ------------------
Excess profits tax 7 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax ---------------- ------------------

Compiled net profit less total tax (33 less 40)------
Dividends paid : 8

Cash and assets other than own stock 8 -------
Corporation's own stock ----------------------

133,879

63, 376
3,839,478

053,920
315,071

16,932
'38219,2,

1,897,048
8 .8)1,31 (is

114,241
16,794

187,812

114,499
605, 31 6
18,431

145,781

14 9, 826, 804

40,478
98,805

37 466, 845
173.525
110.933
130,142
654,779
593,375

16, 267
365,147

25,101
1,414

221,554
3,81 .3,784

38 6 . 712,150

3,114,654
21 895, 4 16

41,153
67.755

493,368
2,806

57,79 3

553 .966 ,

2,560,68 8

1,062,820
35,030

Total
finance

32.95 5

26,728
618,566

658,057
241,389

14,042
153,577
995,192
109,75 8
41,475
13,270

142,551

59,345
467,364
15,823
78,574

3. 635 . 71 0

19,909
22, 40 6

293,347
55,094
15,527

113,332
304.501 .
150.44 5
12,233
61,214
4,063

197
92.702

1,068,32 5

2, 213, 235

1, 422, 476
1, 268,899

12,971
12,94 9

281,286
1,329

11.022

293,637

1,128,839

772,50 2
30,871

Finance

Banks and
trust com-

panies

Lon-term
credi t

agencies,
mortgage.

companies .
except
bank s

14,920

------------
382,69 6

638,473
236,19 1

13,227
147,592
796.338
88,43 3

1, 245
7,773

74,11 7

3,071
17,725

831
46,859

2. 454, 57 1

----- ------
392

222,688
40,058
12,496
75,18 1

208, 745
116, .379
10,229
48,11 4

189
------------

71,522
791,653

1 .597,64 5

856,926
709,334
8,360
5,362

198,061
799

4,587

203,44 7

653,480

261,312
27,183

3,10 6

------------
14,53 4

142
9

3
4 1

9,456
1,589

108
18 2

1,661

597
160

(15)
2.44 1

30 . n3

------------
897

5,133
735
2112

1,250
4,900
1,75 8

50
508
1 7

(15)

2,97 5
12,13 2

30,57 7

346
305
428
14 2

1,692
1 4

12 2

1 .82 9

401,483

2,61 0
67

For footnotes, see pp . 335-337 .
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returns with net income, and returns with no net income: Number of returns, compiled
and dividends paid by type of dividend; also, for returns with net income: Net operating
profits tax, excess profits tax, total tax, and compiled net profit less total tax-Con.

RETURNS-Continued

thousands of dollars]

Major industrial groups -Continued

Finance, insurance, real estate, and lessors of real property-Continued

Finance-Continued
Insurance carriers,

agents, etc.

Other in- SecurityShort-term
credit nvestmen

trusts and

vestment
companies, and com-

modity- Other Finance not
Total in-
surance Insurance

agencies,
except investment includin6g

holding exchanke finance
companies

allocable carriers, carriers

banks companies" com- brokers agents. etc.

panies 12 13 and dealers

3.278 3,365 2,062 1,229 1,321 3,674 509 1,909 1

------------- ------------ 17,736 ------------ 8,992 ------------ ------------ ------------ 14
98,583 ------------ 41,454 54,788 7,486 19,024 2,193,580 1,970,352 1E

1,129 5,570 3,062 7,882 117 1,682 290,811 290,554 4
33 890 500 3,601 52 112 72,595 72,569

13 28 35 715 4 17 2,779 2,774
84 1,344 782 2,902 94 736 64,608 64,582

92,927 26,095 54,644 4,015 2,690 9,027 871,360 870,237 E
1,208 701 8,782 1,414 6,467 1,165 136,458 135,151

19 5,965 11399 62 32,054 621 199 114 1
421 2,830 613 837 37 577 541 485 1

1,179 46,333 11,090 3,930 425 3,816 8,262 7,649 E

368 6,522 1,022 46,449 458 857 357 136 1
2,174 162,844 274,446 7,651 1,240 1,124 119,406 115,897 1

2 3,944 10,971 59 7 8 1,258 1,037 V
9,338 3,111 8,335 3.873 2,460 2,158 12

,
160 4,504 V

207,477 266.178 4:34, 873 138,180 62. 583 40.924 14 3, 774, 376 14 &536, 042 E

------------- ------------ 12,324 ------------ 7,586 ------------ ------------ ------------ V
9,287 ------------ 2,103 7,206 1,708 813 28,719 608 1 i
16,553 6,804 10,090 24,577 3,366 4.137 37 59,453 37 11, 3.11 2(
6,739 721 1,621 3,911 490 819 24,004 16,618 21

334 103 926 481 839 126 1,675 1,337 2
11,282 4,665 5,346 574 9,656 5,378 2,331 1,288 Z
19,140 18,316 38,194 6 446 3,520 51.241 2, 562 1?517 2,
6,833 4,051 10,928 C: 1,691 1,891 95,036 90,144 2

i 479, 353 723 58 49 1,461 957 2
2,076 557 3,805 1,308 4,041 805 27,551

17
25,971

10
2
2~3 2,751 983 5 104 13

1 ------------ 136 ------------ - ----------- ------------ 6 ------------ 2
464 937 5,179 1,467 7,338 2,821 7,064 6,965 3

81.345 35,623 51.255 54,936 19,840 21,643 2,087,514 1,972,019 31
154, 53.9 75,680 143.613 107,215 60, 235 43,734 38 2.337, 393 3, 2. 128, 746 3

52,942_190,498 291,260 30,965 2.348 39-2,810 1,436,983 1,407,296 3

52~858 189,154 290,478 28,063 2,254 393,546 1,372,375 1,342,714 3
421 403 1,264 1,259 209 628 2,294 1,856 3

3,369 93 522 851 2,032 578 20,623 15, 676 3

18,260 10,842 35,676 1 7,214 7.015. 2,526 9-2,461. 84, 836 .3
45 49 296 i 54 38 34 125 24 3

2,872 79 447 1 731 1.721 463 17,551 111.355 3

li-21. 177 10,971 313, 419 7.999 8,774 3,022 110,137

~

98,215 4

1_31, 765 _179,5277 254,841 _22,. 966 40-6, 426 40-5,832 268463 1,309,081 4

22.506 185,922 270,193 6,326 11,691 11,852 125,013 111,910 4
76 388 1.757 425 4 282 2,244 2,051 4
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TABLr~, 3.-Corporation returns,' 1944, b -y ntajor industrial grovps, for all returns,
receipts, com.piled deductions, contpiled net pro or net loss, net inco'177e or deficit,'fit
loss deduxtion, adjusted excess pro.fits neE income, income, tax, declared valite excess-

PARTLALL

[Money figures in

Major industrial groups 9--Coutinued

.Finance, insurance, real estate,
etc.-Continued

Insurance
carriers.
etc.-
Con.

I

2
3

13
14
15
16

17

33
34
35
36

37
38
39

40

41

42
43

Number of returns 16 --------------------------- - --------

Receipts:
Gross sales 17 ................. .............. . ........
Gross receipts from operations Is ------------ - --------
interest on Government obligations (less amDrtizable

bond premium):
Wholly taxable 19----------------------- - --------
Subject I o declared value excess-profits tax and

surtaxJo
Subject to surtax only 21 ................ . ........

Wholly tax-exempt 22------------------- - --------

0 f ]I er i n I erest------------------------------ - --------
R~nts 1.3 ------------------------------------- - --------
Royalties 24 ................................. . ........
Excess of net. short-term capital gain over net long-
term Capital JOSS.2.5

Excess of net long-term capital gain over net short-
term capitnl 105S.25

Net gtin, other than capital assets 26.... ........
Dividends, domestic corporations 27 .......... ........
Dividends, foreign corporations 28............ ........

,iptS 29 ............................. ........Other I-CC(,,

Total compiled receipts 10 ------------------ --------

Deductions:
Cost of goods sold 30 ------------------------- --------
Cost of operations 30 ------------------------- --------
Compensation of officers--------------------- --------
Rent paid on business property-------------- --------
Repairs 31 ------------------------------------ --------

Bad debts ----------------------------------- --------
Interest paid-------------------------------- --------
Taxes paid 32 ........................................
Contributions or gifts 33 ---------------------- --------
Depreciation-------------------------------- --------
Depletion ----------------------------------- --------
Amortization 34---------------------------------------
Not loss, sales other than capital assets 26.... ........

Other deductions 35 .......................... ........

Insurance
agents.
ZZ!rs,

etc.

5.600

..............

223. 228

"-z)7
27

5
26

1.123
t_ :ios

1; 5
56

613

221
3,1509

1)90
7. 656

Real estate,
including
lessors of
buildings

86, 786

30,367
1,027,333

4,416
944

106
933

28, 567
912, 303

2,359
2,720

31,719

-53, 692

197
38,743

238,334 2,151.225
~==~

--------------
12s,111
48,142
7,385

338
1,042
1,045
4, S92

504
1,580

7
6

100
115,49.5

Total compiled deductions------------------------ 208.647

Compiled net profit. or net loss (17 less 32) ------- --------
Not income or deficit 4 (33 less 7) -------------------------
Net operating loss deduction 36 ------------------ --------
Adjusted excess profits not income 5--- ---------- --------

Income tax 6 ---------------------------------------------
Declared value excess-profits tax----------------- --------
Excess profits tax 7 ......................................

Total tax------------------------------------------

Compiled net profit less total tax (33 less 40)-------------
Dividends paid: 6

Cash and assets other than own stock 8--------------
Corporation's own stock-----------------------------

29, 661
438

4,949

7, 025
10i

4:196

11,922

17,765

13.103
193

15,808
47,680

1.08,898
90. 868
92,280
13, 479

286,827
327,408

2,368
266,37.5

630
772

103,555
621, 620

1,978,1567

'172, 658
171,724
24,574
19,392

95,139
1,271

16, 772

103,182

69,476

98,041
1,802

Lessors of
real prop-

erty. except
bi'lildings

6,629

6. 281

636
1,43

6
120

1,92()
160,349
70,207

263

5,280

1,105
1,719
1,154

16,304

265, 493

4, 760
--------------

5,147
3, 560
1,451.
1,001

60,889
20,486

204
10,008
20,392

500
18,233
36, 324

182,95.5

82
V82: 41'8

1,313
14,791

34,483
81

12,448

47,011

35,527

67,263
114

For footnotes, see pp. 335-3337.
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retm-ns with net income, andreturns wi
'
th -r6o net inconze: Number of returns, com.piled

and dividends paid by type qf dividend: also, for returns w'th net 'ncome: Nei operating71 71

profits tax, excess profits tax, total tax, a~-td co-inpiled net profit less total lax-Con.

RETURNS-Continued

thousands of dollars]

Major industrial groups -Continued

Agriculture. forestry, and fishery

Nature of

Constructioii
businessnot

allocableTotal agricul-
ture, forestry, Avricultare md Forestry Fishery
aiid fisherv services

1.1,514 6,417 5,830 341 246 5,101

416, 249 763,088 73S. 604

1 1

10,108 14,376 81,910
2,694,871 115,852 102! 788 5,471 7,593 61, 296

1, 653 914 863 30 21 131
16-1 .521 .517 4 (15) 38

7 4 4 --------
--------

5
314 Is2 169 13 6 5) 24

2, 236 2.302 27 029 257 1 6 1,957
11, 77(; 10,938 10.532 315 91 4,343

294 2. 622 2.471 151 (15) 797
298 313 283 19 11 177

10,559 8,468 C'. I S(j 21.244 37 1,809

1, 657 1, 89"1 887 944 62 1,063
5,029 7,325 7.195 54 76 1,122

138 13 1') 115) (15) 19
36. YIG 15,192 14,19.1 481 520 6,232

3,181,965 921), 627 886,731 20,092 22,804 160,922

314,010 513.505 1 493,862 8,619 11,024 66,521
2,255,172 46, 078 39, 37 6 2,504 4,198 22,555

128,912 25,587 24,009 706 871 14,620
13, 486 12.231 11.899 11 4 218 2,367
17,909 14,113 1:1. 210 102 801 1,457

3,767 3,754 3, (;17 W 16 913
8,449 9, 01! 8.133 768 110 2,416

39,041 23,589 799 :3,52 3,909
2. t66 908 87(; i 11 22 190

37,063 27,711 26. 702 429 580 3, 094
204 12 511 569 941 ---------------- 187

1, 296
3, 491

so
5,918

3.5
5: 0,58

1 45
853

----------------
8

32
3,846

217,550 M_52(; 120, 630 2,258 2, 638 30,030

3,042,517 809,523 770,474 18,210 20,S39 152,135

139,448 120, 104 116, 2.57 1, 882 1,965 8.7S7
139,133 119,922 11 (i 088 1 1' 869 1.965 8,763

3,803 "'816 473 74 955
73, 544 39, 765 3 11 968 3, 656

29, 486 29, 300 28, , M61 1 7417 387 3,775
988 789 768 8 13 143

59,702 33. 217 32. 403 10 804 2,984

90, 176 63.306 61. 336 766 1,204 6. 903

49,272 56' 4-98 1.116.54.921 761 1,885

25, 606 t. 63 49 1299 2,09029 259 5,346
5,351 669

1
Wig -

j --------------
- ---------------

I

178-

I

2
3

12

13
14
15
16

17
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TABLE 3.-Corporation returns,' 1944, F_~,y major industrial groups, for all returns,
receipts, compiled deductions, compilee net profit or net loss, net inco?71.e or deficit'?
loss deduction, adjusted excess profits ne i income, income tax, declared value excess-

PART II. RETURNS

[Money figures in

Major industrial groups 0

Mining and quarrying

All in <Iustrial
grC>Ups Total min-

Metal Anthra- Bitumi-
nous coaling and Mining cite min- ,

lignitequarrying Ing ,
peat, etc.

Number of returns 16 -------------------- -:288,904 3,796 222 79 932

Receipts:
Cross sales 17 ------------------------ 203, 556,406 2,996.661 663, 723 288,097 1,317,315
Gross receipts from operations 18 ----- 40, 060,254 353,810 13,707 23,457 77,578
Interest on Government cbligations

(less amortizable bond premium):
Wholly taxable 19 ---------------- 1, 078.818 4,329 2,369 257 809
Subject to declared value excess- 326,366 1,018 345 130 168

profits tax and surtax.20
.........Subject to surtax only 21 17,961 25 1 1 19

Wholly tax-exempt 22------------ '23 3, 0 2 2 450 177 9 51
Other interest----------------------- 2, IL 22, 428 5,448 1,027 244 1,767
Rents 23----------------------------- 1,7784,278 20,428 876 4,363 11,043
R,oyaltieS 24 ------------------------- 229,172 23, 883 2,094 7,950 6,412
Excess of net short-term capital gain 22,187 738 85 32 52

over net ]on-z-term capital JOSS.25
Excess of net Ion t,-term capital gain 388,102 17,258 1,266 ISO 1,659

over net short-term capital JOSS.25
Net gain, sales other than capital 117, 909 1,647 69 20 306

assetS.26
Dividends, domestic corporations 27_ 1,407,335 31,138 17,215 910 2,586
Dividend s, foreign corporations 29 _ _ _ 144,548 603 425 (15) 131
Other receipts 29..................... 1,474,159 23,37S 5,865 1,477 5,850

Total compiled receipts 10 --------- 14 252, 962,944 3,480,815 709,244 327,128 1,425,746

Deductions*
Cost of goods sold 30----------------- 156, 284,484 2,085,904 447,075 236.312 .1,017,713
Cost of operations 30 ----------------- 22,810,589 233.662 8,978 16,181 50,646
Compensation of officers------------ 37 3, 416,459 39.671 3,320 1,998 12,673
Rent paid on business property - - - - - 2,305,778 16,619 2? 710 1,717 5,384
Repairs 31 --------------------------- 2,456,320 54,405 3,474 8,302 28,678
Bad debts --------------------------- 255,549 3,643 72 1,770 968
Interest paid ------------------------ 2,019,804 21,713 3,209 5,711 4,489
Taxes paid 32 ........................ 5,647,775 97,874 23.984 10,107 34,247
Contrihutions or gifts 33 ............. 2.32,556 3,244 1,191 116 968
Depreciation ------------------------ 3,670,551 115,909 19,200 6,666 35,711
Depletion--------------------------- 661,387 193,244 K 757 8,201 42,092
Amortization 34...................... 9,58,710 11,670 6,574 445 1,528
NTet loss, sales other than capital 249,940 4,348 173 711 2,589aSSOtS.26
Other deductions 35 ------------------ 24,636,279 229,6,58 23, 871 13,211 87,009

Total compiled deductions -------- 3B 225. 606.181 3,111,563 598,586 31.1. 437 1,321,695

Compiled net profit (17 less 32) ---------- 27,.1,96,763 369.251 110,658 15.691 1,01,051
Net income- 4 (33 less 7)------------------ 27, 123,741 368,801 110,481 15,682 101.000
Net operatinv loss deduction 36 ---------- 1 487 760 C', (i96 552 1,193 1,570
Adjusted excess profits net income 12,841,663 68,208 16,490 1,366 24,027

Income tax 6 ---------------------------- 4,353.620 99. 066. 28,229 4,908 28,368
Declared value excess-profits tax -------- 98,668 597 39 21 126
Excess profits taX 7 ---------------------- 10,431,762 57,864 14,001 1,164 20,431

Total tax-------------------------- 14, 88,1,050 157,527 42,269 6,092 48.926

Compiled net profit less total tax (33 12,472,713 211,724 68,390 9,598 5-9,125
less 40).

Dividends paid: 8
6ash and assets other than own 5,968,526 181,804 77,457 7, 600 24,948

stock.8
Corporation's own stock------------ 242,058, 1,477 64 50 370

I

4
5

.6
7
8
9

10
11

12

13

14
15
16

17

31

32

33
34
35
36

37
38
39

40

41

42

43

For footnotes, see pp. 335-337.
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returns with net inco?ne, and returns with no net income:'Number of returns, conipiled

and dividends paid by type of dividend; also, for returns with net income: Net operating

profits tax, excess profits tax, total tax, and conipiled net profit less total tax-Con-

WITH NET INCOME 4

thousands of dollars]

Major industrial groups 9-Continued

Mining and quarrying-Continued Manufacturing

Crude pe-
troleum and

Nonmet. -
lie minin

I

Mining and
i arr in
I

Total man- Food and
kindred Beverages

Tobacco
manufac-

Cotton
manufac-

natural gas and quarry- q y g
not allocable ufacturin- products tures tures

production ing

1,894 650 19 61,044 6,958 2,188 170 744

42%520 291,839 7,166 141,245,623 9,227,6971 3, 677, Q5 2.110,595 2,703,931

222,569 14,683 1,817 8,184,556
1

98,641 12,781 4,451 24,239

595 294 5 88,506 4,337 1,403 229 1,760

215 160 (15) 10,862 512 142 157 109

1 3 ------------- 1,054 68 16 5 11

177 36 ------------- 13,265 808 174 84 123

2 155 249 6 114,612 11,K0 2,536 2,961 1,469
,

2.241 1,894 10 2ul, 167 17,410 4,966 2,739 7,131

0567 371 ------------- 82,963 2,662 4EO 8 172
,
531 25 14 3,274 182 230 (15) 131

13,277 819 57 106,554 .10,264 2,108 1,556 2,695

1,072 11-9 2 4,823 730 291 12 51

9,190 1,235 3 392,509 20,939 3,938 4,673 1,876

46 1 ------------- 91,945 8,667 22 937 37

7,742 2,377 67 676,578

-

82,539 16,602 11969 11,975

695,385 314,164 479,1 8,292151, 21 19,487,146 3,723,064 2,130,376 2,755,7591

203,830 176,027 4,947 107,829,836 15.930,215 2,237,981 1,721,116 2,187,517

147.716 8,022 1,220 6,354,385 36,908 3,381 686 10.093

12.843 8,650 198 1,503,778 125,860 37;933 .5,700 21,971

5,085 1.696 28 564, 147 43,699 7,301 1,545 2,Osi

4,669 9, 260 22 2,033,803 168,696 29,399 2,541 31,654

562 272 ------------- 81,186 6,265 1,997 104 436

6,541 1,730 34 426,145 40,372 10,756 10,682 5,024

20,605 8,802 129 3,015,293 214,483 577,583 99,506 42,683

677 289 2 141,688 11,183 5,085 666 4,170

42,637 11,564 130 1,768,993 147,233 42,244 6,711 38,253

75,417 12,355 423 416,756 445 229 ------------ 1

1,894 1,108 121 723,640 6,892 1,154 ------------ 2,937

369 500 6 89,759 13,139 3,231 167 2,155

74,391 30,156 1,020 11,248,099 1,616,357 377,671 114,469 128,937

597,234 271,331 8, 279 136,197, 509 18,361,746 3,335,944 1,963,891 2,477,913

98,151 42,833 868 15. 020, 7~3' 1,125,400 387,120 166,484 277,846

97,974 42,707 868 15,007,518 1,124,592 386,946 166,400 277,723

2,919 440 22 47.874 3,148 1,779 28 190

12,692 13,618 16 8,851,188 528,199 199,354 33,935 178,308

26,904 10,354 303 2,199,838 218,949 69. 864 50,910 37,759

321
.

67 23 70.492 3,312 522 135 515

10, 680 11,574 14 7,120,999 439,545 163,418 28,810 145, 507

37.906 21,995 339 9,391,32S 661,806 233,805 79,855 183.781

60.245 20,838 528 5, 629, 45A 46~,594 153,315 86,630 94,065

52,218 19,292 287 2,829,070 254,267 69,391 73,155 46.908

868 125 ------------- 132,310 23,360 2,595 ------------ 6,683

1

2
3

4
5

17

31

32

33
34
35
36

37
38
39

40

41

42

43
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TA]BLi,; 3.-Corporation returns,' 1944, by inajor industrial gronps, for all returns,
receipts, comptled deditctions, compile4 net profit or net loss, net Tnco-me or deficit,
loss deduction, adjusted excess profits nEE~t inco-ine, income tax, declared value ex'c'ess-

PART 11. RETURNS

[Money figures in

I

2
3

13

14
15
16

17

31

32

33
34
35
36

37
38
39

40

41

42

43

Major industrial yroUpS 0-Cou tinned

Man ufacturin'-_Continued

Te--<tile-
-

Apparel
Lumbernaill

proaucts.
an(]

products
Leather

and Rubber and tim-
cxc~ept made from products products ber basic
cot toil fabrics products

Number of returns 16 --------------------- :3,029 1 6,157 1,698 372 1,645

Receipts:
Gross sales 17 ------------------------- 4,678,699 3,714.927 2,071,995 3,273,513 1,443,1928
Gross receipts from operations Is ------ 14!24, 955 88,470 9, 631 40,553 21,216
Interest on Government obligations

(less amortizable bond premium):
Wholly taxable 19 ----------------- 8,350 1,071 1,209 1,601 1,248
Subject to declared value excess- 125 139 55 50 90

profits tax and surtax.20
Subject to surtax only 21---------- Is 3 1 1 19Wholly tax-exempt 22 ------------- 305 27 111 11 62

Other interest ------------------------ 3, 183 1,165 841 1, 773 1,606
Rents 23 ------------------------------ 5,897 2,310 1,427 4,125 5, 862
Royalties'-1 -------------------------- 908 4., 681 144 2, 2:34 1,405
Excess of net short-term capital gain 87 60 .26 4 130

over net, long-term capital JOSS.25
Excess of net long-term capital gain 3,177 735 627 444 33,716

over net short-term capital 10,SS.25
Net gain, sales other than capital 410 82 64 53 681

aSS&S.26

Dividends, domestic corporations 27__ 5,419 1,691 1,388 2,059 3,299
Dividends,foreigii corporationsM_ - 786 44 6 5,993 37
Other receilits 29 ---------------------- 21,025 13,022 9,242 14,320 13,422

Total compiled receipts Ic---------- 4,873,342 3,82S,425 2,096,768 3,346,732 1,526,322

Deductions:
Cost of goods sold 30 ------------------- 3,6497 967 2,933,314 1,698,376 2,530,049 1,057,995
Cost of operations 30 ------------------ 99, 836 66, 854 2,727 395 11, 1 9C)
Compensation of officers------------- 82,001 112, 681 39,758 15,117 271,102
Rent paid on business property ------ 14, 277 26,655 9,746 8,907 3,644
Repairs 31 ---------------------------- 49, 993 7,961 13,969 44,439 15,797
Bad debts ----------------------------- 1, 825 1~420 671 2Y 233 2,223
Interest paid------------------------- 11, 148 6,140 3,115 9,688 5,073
Taxes paid 32 ------------------------- 75, 077 48,117 26,295 67,107 27, 671
Contributions or gifts 33 -------------- 7, 623 5,579 2,466 1,484 1,284
Depreciation * ------------------------ 57, 803 13,573 10,536 33,968 28,793
Depletion---------------------------- 11 10 9 224 39,829
Amortization 34------------------------ 2, 234 378 232 11,973 1,404
Net loss. sales other than capital 3, 974 644 497 4,364 2,447

assets-26
Other deductions 35 ................... 300, 880 348,096 147,264 286,508 137,342

Total compiled dedtictions --------- 4,356, 649 3,571,4113 1,955,660 3,016,456 1,361,801

Compiled net profit (17 less 32) ----------- 516, 693 257,002 141,108 330,276 1,64,521
Net income 4 (33 less 7) ------------------- 516, 388 256.976 140,996 330, 265 164,459

...........Net operating loss deduction 3G 1. 828 1.243 778 I-- 949
Adjusted excess profits net income 5 ------ 300. 316 142,237 65,143 249,549 60,990

Tricome tax 6----------------------------- 78, 876 36, 648 26,904 30,788 33,278
Declared value excess-profits tax --------- 2,442 3,108 581 1,519 370
Excess profits tax 7 ....................... 246, 469 117,044 54,604 200,813 51,214

Total tax--------------------------- 327~ 787 156,800 82,089 233,120 84,863

Compiled net profit less total tax (33 less 188,907 160,202 ~-9'019 97,156 79,658
40).

Dividends paid: 8
Cash and assets other than own 70: 253 28,1110 27,666 37,700 36,698

stock.s
Corporation's own stock------------ 8,947 5,357 2,591 285 ~'000

For footnotes, see pp. 335-337.
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returns with net inconte, and returns with no net income: Nwntber of returns, compiled
and -dividends paid by type of dividend; also, for returns with net inconte: Net operating
profits tax, excess profits tax, total tax, and coinpiled net p-rofit less total tax-Con.

WITH NET INCOME 4-Continued

thousands of dollars]

Major industrial groups 9-Continued

Manufacturing-Contillued

Furniture
and Paper and Printing

and Cheiniettis Petroleum Stone, clay, Iron, Nonferrous
metalsandfinished alliud publishing and allied and coal and glass steel, and I'

theirlumber products industries products products products products productsproducts

2,963 1,860 1 71904 4,408 332 1,722 5,171 1,779

1, 876, 726 3,380,290 3,117,307 9,045,786 9,027,204 2,110,695 19, 601, 812 4,199,076
12,628 6,971 200,552 552,703 506,744 9,108 720,593 98,862

946 2, 663 2,883 7,391 3,993 1,852 17,630 2,782
103 477 979 1,037 866 487 1,401 178

13 8 31 79 171 11 72 2
N0 261 626 862 963 570 766 111
863 3, 3:33 3,086 8,357 24,528 1,432 15,874 1, 49:3

2,277 6,650 10,241 15,2.35 44,724 2,482 36, 337 3,704
193 2,232 5,823 12,571 8,581 2,311 10,702 1,493.
39 49 82 121 164 139 303 31

2,214 3,700 3,108 6''565 8,400 1,6()0 5,830 1,421

107 85 284 427 101 134 399 102

1,765 6,295 13,823 IN, 0160 102,834 4,112 35,563 14,433
280 1, 706 932 11,288 26, 386 6, 152 3,1(6 2,144

10,731 17,392 31, 226 29,392 80,106 11,388 117,413 24,497

1,909,176 3,432,114 3,391,074 9, 795, 8-7(; 97 835, 765 2,152,474 20,537,914 4,350,328

1,410.825 2,432,004 I~ 863, 860 6,134,809 6, 551, 563 1,457,260 14,984,228 3,197,652
8,515 1,697 103,749 4877 106 260,741 4,071 495,218 57,331

50.311 57,291 118,515 107,020 18,482 35,810 199,851 52,710
9,484 13,898 31,996 32,731 78, 966 6,983 87,113 38,071

21,922 73, 3:36 14,983 1307 1 66 159, 515 44,516 51.4,210 62,225
1.499 1,634 7,607 5,72() 11,433 1.796 10,253 5,158
3,842 13,247 11,233 22, 962 69: 627 4,480 79,4330 10,870

33,038 61,658 68,318 152, 477 255,907 38, 742 356,088 1-9,410
2, 065 4,401 7,418 8,243 11,589 2,404 20,031 4,670

19,142 71, 486 4:3, 046 167, 1117 328,244 42,922 302,674 64,819
843 3,509 9 12,870' 307,135 1,464 23, W3 25,002

1,037 8,415 185 72, 1 10 136,367 8,121 188,291 52,854
590 2,638 4,117 4, 1. :13 9,989 11,690 16,795 1,535

175,835 269,929 538,151 1, 155, 2103 9837174 244,053 1,094,118 221,124

1,738?949 3,015,142 2,813,186 8, 492, 9 46(j 9,182,731 1,894,312 18,371,363 31873,433

170,228 416,971 577, &S9 1, 302, 9 ao 653,034 258,162 2,166,551 476,895
169,937 416,711 577,262 1,302,0-47 652,071 257,592 2,165,784 476,784

1, 568 756 5, 376 2, 1401 446 1,182 4, 628 794
82,198 228,725 N2?658 598, 2:,31 79,164 118,539 1.394,339 V5,145

29, 646 69,494 94,662 239,6-40 187,635 51.5941 285,728 69,860
1,337 1,080 2, 469 3. O~Z36 117 675 10,931 2,527

68,257 189,242 250,064 502,3 104 67,118 98,148 1,110,112 223,267

99,239 259,816 347,195 745,0469 254,870 150,417 1,406,771 295,653

70,988 157,156 230,694 557,S-40 398,164 107,745 759,780 181,242

25,914 73,049 106. 259 379.0-4,1 385,256 58,118 328,150 106,522

3,511 5,862 2,621 16, 8 190 10,663 1,983 7,882 1,099

I

2
3

4
5

6
7

10
11

12

13

14
15
16

17

32

33
34
35
36

37
38
3()

40

41

42

43
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TABLE 3.-Corporation returns,' 1944, by major industrial groups, for all returns,receipts, compiled deductions, compiled T1- et profit or net loss, net income or deficit,
loss deduction, adjusted excess profits net i-wcome, income tax7 declared value excess-

PART II. RETURNS

[Money figures in

I

2
3

12

13

14
15
16

17

37
38
39

40

41

42
43

Major industrial groups 9-Coritiuued

Mauufacturin'l- Continued

Machin-
Antorno- Transpor-

Electri(--al ry, except
biles and tation

inachine,-Ty ran.spor-
t tion equip- equip- Other

and equ:ip i~-
eqmpment inent, ment, mamifac-

meat
01'W except except

autorno-
turin-

trical electrical biles

Number of returns 16 --------------------- 1,39.2 4,721 461E 860I 2 683Receipts: _ __ ,I
Gross sales 17------------------------ 7 927 7C

'
1.0, 878,982 3,696,941 __18,935,708

--
2~ C,8r,

Gross receipts from operations Is------ 35:63~3 134,364 6321 5,416,42.5
,

14 888Interest on Government obligations ,

(Icss amortizable bond premium):
Wholly taxable 19 ----------------- 4,617 9,709 1, 4,80 13,407 1 886Subject to declared value excess- 1, 064 1, 327 148 885

,
370profits tax and SUrtaX.20

9ubject to surtax only 21.......... 403 64 (15) 52 2Wholly tax-exempt 22............. 5, 191 6 887 40 475 120
Other interest------------------------ 6,912 293-2 1,522 12,278 1 537.....................Rents 23 .......... 4,799 . 004 2,545 6, 996

,
2 747

Royalties 24 ..........................

Excess of riet short-term capital gain
11,302

65_4
5, 588

212
1,135

5
6,020

297

,
1,425

2over net lon-term capital JOSS.25 04

Excess of net long-term capital gain 2,083 4,137 71.3 6,044 1 444over net short-term capital JOSS.25 ,

Net gain, sales other than capital 77 237 6-0 209 122aSSetS.26
Dividends, domestic corporations 27_ 20,075 10,937 388 28,148 3 560Dividends, foreign corporations 28 . . . . 7.317 4,744 2,955 5,324

,
2 831

Other receipts 29...................... 22,981 48,142 7,352 101,508
,

11,027

Total compiled receipts 10 ---------- 8,051,196 11,111,627 3,715,880 24,533,777 2,729,020

Deductions:
Cost of goods sold 30 ------------------- 6,049,981 7,771,()77 21 9611 611 15.829,390 1 868,869
Cost of operations 30 ------------------ 2,545 8,985 173 4,681,371

,
7 372Compensation of officers-------------- 59,075 163,042 16.889 5:1, 052

.
57 665Rent paid on business property ------ 26,511 37,773 7, 751 52,806

,
14 170

Repairs 31 ---------------------------- 90,666 185,759 86,561 240,840
,

24 891
Bad debts----------------------------- 1,811 5,547 6,157 3,302

,
1 124

Interest paid------------------------- 24,688 22,939 5,607 42,001
,

7 474
Taxes paid 32......................... 134,123 189,041 47,249 326, 5&3

,
64 062Contributions or gifts 33 .............. 5,964 13,904 5,304 10,754

,
3 518

Depreciation------------------------- 65,12.3 104,388 32,592 106,353
,

25 414
Depletion---------------------------- 5 477 601 593

,
15AmortiZation 34----------------------- 36,941 72,249 19,817 86, 723 7 256Net loss, sales other than capital 754 4,767 1,704 6,872

,
1 701

aSSetS.26
,

Other deductions 35 ------------------- 560,782 899,105 M3, 752 982, G30 306.025

Total compiled deductions--------- 7,058,970 9,479,851 3,375.768 22, 423, 271 2,389,555

Compiled net profit (17 less 32) ----------- 992,227 1,631,776 340,112 2,110,506 339 464
Net income 4 (33 less 7) ------------------- 986 711 1,630.889 340,072 2,110,031,

,
339 344

Net operating loss deduction 36 ........... 11: 466 2,830 232 2.672
,

2 081
Adjusted excess profits net income 5 ------ 715,701 1,170,711 244,015 1,536,165

,
217, 2,38

Income tax 6 ----------------------------- 93,435 168 108 36,245 216.553 42 875Declared value excess-profits tax---------- 5,184 11: 357 2,983 12,180
,

1 981
Excess profits tax 7 ----------------------- 573.707 927,178 191,961 1, 193,264

,
175,235

Total tax--------------------------- 672,326 1,106.643 231,189 1,421,996 220,091

Compiled net profit less total tax (33 319,901 525,133 108,923 688,510 119 374
less 40).

,

Dividends paid: B
Cash and assets other thanownstock 8- 131,714 200,293 32,010 287,161 43 660Corporation's own stock-------------- 4,361 8,5 1,558 3,281

,
4,960

For footnotes, see pp. 33&-337.
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returns with -net income, and returns with. no net income: Number of returns, compiled
and dividends paid by type of dividend; also, for returns with net income: Net operating
profits tax, excess prufits tax, total tax, and compiled net profit less total tax-Con.

WITH NET INCOME 4-Continued

thousands of dollars]

Major industrial groups 9-Continued

Manufac-
turing- Public utilities Trade

Continued

Wholesale

Manufac-
turing not

Total
public Transpor- Communi- Other

public Total trade
allocable utilities tatiort cation. .

utilities Total Comnlis-

wholesale sion mer
chants

1,827 13.067 8,693 2,299 2,075 93:166 27,045 3,715

1,858,185 189,950 138.818 3,33.3 47,799 57,342,650 27,748,026 1,117,738
24. 4G4 20,610,319 13,500,505 2,482,285 4,627,529 940,950 630,950 339,589

1,056 23,519 13,811 3,447 6,261 22,006 6,965 606
159 2,100 1,713 43 344 1,275 463 25

4 147 97 3 47 294 47 7
74 6,762 2,076 61 4,625 1,375 524 77

881 100,446 54,380 2,962 43, 1.04 44,371 22,678 4,074
3, 56f ) 305,382 259,984 22,840 22,558 125,710 23,054 1,793

922 5,500 4,666 624.: 218 6,611 3,277 172
125 704 541 93 70 1,071 506 71

3,883 25,589 22,941 490 2,168 24,346 10,413 808

147 1,855 1,711 60 84 4,926 2,111 73

1,233 302,785 75,686 172,536 54,563 46,186 25,852 7,493
191 6,135 1,013 1,5S6 3,536 22,182 8,296 150

9,254 54,067 35,457 5,388 13,222 490,983 153,067 14,422

1,904,137 21,635,269 14,113,400 2,695,741 4,826,129 59,074,935 28,636,230 1,487,997

1,369.275 133 012 97, 601 2,219 33,191
*

45,095,627 24,025,725 1,045,180
3,435 11,508,506 8,320,913 1, 19p, 5 -z 1 1, 997, 112 397,313 243,469 104.403

45,943 135,690 96.3q9 11,988 27,354 1,003,435 438,796 52,372
8,019 649,901 576,854 47,604 25,443 729,238 91.331 8,091

19,766 25,617 22,516 1,701 1,401 163,668 39,293 1,190
972 16,446 4,751 5,009 6,686 57,392 16, 371 1,497

5.847 924,716 509,493 62,246 352,977 96,936 42,259 5,321
30,075 1,330,834 741,917 169, 9E~7 418,950 550,645 166,777 12,150

1,880 18,134 6,991 4,504 6,639 44,595 15,201 1,638
16,559 1,081,263 390,228 241, Kai 450.004,. 262,313 62,765 2,789

414 25,802 8.883 1 16,918 1,459 846 39
5,773 216,286 172,234 827 43,225 3,533 2,805 243
1.877 42,150 21,068 2,400 18,593 25,209 6,995 704

176.694 1,242,289 569,659 224, 2CD4 448,366 7,323,400 2,241,327 158,591

1,686,530 17,350,737 11,539,456 1, 964, 4 ~2 1 3,846,860 55,754,761 27,393,959 1,394,208

217,607 4,284,532 2,573,944 731,3--20 979,269 3,320,174 1.242,270 93,788
217,534 4,277,770 2,571.867 731, 2Z9 974, 643 3,318,799 1,241,747 93,712

1,673 14,821 13,689 6:34 498 18,115 6,322 1,249
130,327 1,891,259 1,418,194 247,9465 225,100 1,602,467 606,143 36,869

30,386 816,251 422,830 131, 7 --A 261,667 565,179 207,930 16,260
2,132 2.892 2,492 2-76 125 17,890 5

'
898 415

103,630 1,570,184 1,166,497 211, 2:22 192,465 12327,088 496,714 30,787

136,148 22389.327 1,591,819 343, 2 Zi 454,257 1,910,157 710,542 47,462

81~459 1,895,204 9822124 388,0468 525,012 1,410,017 531,729 46,327

27,545 12218,930 367, MO 366, 1 =1 485,279 544,232 195,370 18,084
7,249 22,105 32370 4=1 18,314 43,487 26,110 2.881

1

2
3

17

41

42
43
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TABLE, 3.-Corporation returns,1 1944, by -major industrial groups for all returns,
rece?.pts, compiled deductions, com.piled n.---t profit or net loss, net Lico7ne or deficit,
loss deduction, adjusted excess profits net ie~ncom.e, income tax, declared value excess-

PART 11. RETURNS

[Money figures in

1.

2
3

12

13

14
15
16

17

42

43

Major industrial m*oups 9-Contirined

Tradc-Continued

CoritinLAed Retail

Food

Other- Total General stores,
including Package

wholeszilL ers retail merc , n - -market liquor
dis

Tifilk-
stores

deiders

Number of returns IG ..................... 22, 9 ~3 0 .54, 965~ 4,682 3, '76 1,416
Receipts:

=~~~~-

Gross SaleS 17 .........................
ti 18t

26, 630,2~38 25,028
'

924 8~ 8,94, ]IS 5,505,393 164,770s from operg- ons ------Gross receip 291,3461 234,786 267 461 25,259 1403Interest on Government obligations ,

(less amortizable bond premium):
Wholly t-axilble 19 ---------------- 6'3~59 13,508 0,202 434 7Subject to declared value excess- 4 -2 7 708 300 134 (15)

profits tax an(] Sin-t.IX.20

qubjeet to Surtax Only 21.......... -4 219, 1315 30
,IX-exprupt 22-------------Wholly t- 447 756 320

Other interest ------------------------ 17.704 17.811 6.685 852
Rents 21.............................. 21,262 89.439 46, 459 3,802 84
Roy,11ties 24 .......................... 3,105 2, 644 1,183 446
Excess of net short-term capital gain 435 393 117 18 8

over net long-term capital JOSS.25
Excess of net long-term capital gain 9,605 10,273 2,867 734 14

over net short-term capital loss.25
Net gain, sales other than capital 2,038 2,243 109 731 37

aSSetS.26

Dividends, domestic corporations 27_ 18,300 17,361 8.707 1,181 5
Dividends, foreign corporations 28_ _ __ S. 14-6 3, 675 3, 615 7 3Other receipts 29 ---------------------- 138, 645

_

302. 389 121,549 9,047 165
Total compiled receipts 10 ---------- HI18,233 ~5,725.219 D,_081.878 -5.54 8. 165

-
1 (is. 306

Deductions: ======~_ =

Cost of -oods Sold 30 .................. 92, 980, 545
-

17,466, 769 5,770,179 4, 4 4.-1, 000 132.551
Cost of ~pcrations 30 ------------------ 139,066 116, 820 9,987 13,529 2,537
Conmens-ition. of officers ------------- 386,42- 457,003 77,183 33,839 7,646
Pont paid on business property ------ 83,246 595,393 197,734 61, 367 2,904
Repairs 31 ---------------------------- 38,10.3 108.223 38,947 18.194 244
Bad debts - -------------------------- 14,875 34,096 8,826 1, 866 27
Interest paid --------------------__ 16,937 46, 817 22,497 5,010 285
Taxes paid 32 ....... .................. 154,627 337,295 143.431 41, 964 2,749
Contributions or gifts 33 .............. 13,563 26,299 14,349 2, 22 7 81
Depreciation ------------------------- 59,976 173,859 65,263 32,530 508
Depletion ---------------------------- 807 420 125 15 2
Amortization 34....................... 2,1562 581, 106 81
Net loss, sales other than capital 6, 290 16,239 4,986 1, 613 7

assets.2-6.
Other deductions 35 ------------------- 2,082,735

_
4,528,217 1, 796, 380 744,812 11,839

Tot-il compiled deductions--------- _~5.999.751 . 9()q. (y,, 14~)99.T .5._400, 056 1(j1_38.5
Compiled net profit (17 less 32) ----------- 1,148,482 1. 8 16. 188 931,885 148.109 6, 921
Net in Come 4 (33 less 7) --- --------------- 1,148.035 11815

'
432 931, 564 14S, 007 6.91,

' 'Not operatinL, loss dedaction 36 ----------- 5.073 9,293 361 1. 2f.4 I ~2 7
Adjusted excess profits net income 5 ------ 569.274 911.998 584,822 55, 679 8.53
Income tax 6 ---------------- ------------ 191,670 300,772 128,282 33, Is(; 1, 486
Declared value excess-profits tax --------- 5, 483 10,197 4, U39 588 95
Excess profits tax 7 ----------------------- 465,927

___ __
759,705
-

48C), 013 46,914 771
Total tax -------------------------- T6~,3. 090

-
1,070, 764 618, 934 SO, 688 2,352

Compiled net profit less total tax (33 less 48-5,402 745,424
-

312,950 67~ 421
40).

Dividends paid: 8
Cash and assets other than own 177,286 310.993 16 L 920 34. 639 279

stock-.8
Corporation's own stool--------------- 23,229 13,054 4. 190

1
176

For footnotes, see pp. 335-337.
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returns with net inconte, and. returns with, no net income: Number of returns, compiled
and dividends paid by type of dividend; also, for returns with net income: Net operating
profits tax, excess profits tax, total tax, and compiled net profit less total tax-Con.

WITH NET INCOME 4-Continued

thousands of dollars]

Major industrial groups O-Continued

Trade-4Continued

Retail-Continued

Drug Apparel Furniture Eatin-, arid
Automotive Filling

Building
materials,

Stores and and house drinking dealers stations Hardware fuel,iceessories furnishings places ,
and ice

3,375 8,701 3,532 6, 200 5,950 1,029 1,811 5,398

867,140 2, 952, 629 728,233 1,093,173 1,088,867 183,580 184,443 1,176,277
6.143 19.777 8,159 49,390 41, 167 2,578 1,729 17,233

125 1,130 815 240 428 38 79 470
1 33 21 23 46 40 2 20

(15) 6 4 14 .1 18 (15) 11
5 22 15 36 35 7 2 147

430 1,268 1,300 222 1,946 59 254 1,858

1,595 16, 516 2,955 4,050 3,483 1,587 444 3,635

256 291 32 6:3 175 5 4 119

1,13 30 16 42 35 3 -6 57

330 530 :329 1,548 t, 071 126 72 1,378

56 102 69 298 153 38 35 411

1,037 2, 677 640 392 512 113 82 899

-------------
(15) 1 (1~5) 1 1 (15) 5

6, 191 51,411 5*1, 171 1, 39C) 10,702 1,090 2,211 12,082

884,133 3.(.)49, 428 793,975 1,54, 87:1 1 1, 148, 622 189,284 189,441 1.214,602

590,118 1, 926. 260 390.252 616,67-7 774,724 135,453 132,051 882,510
2,942 7,845 1.720 21), 7*3 21,774 1,479 1,022 11,024

19,387 79.965 36,754 35,16Z" 53,085 3,163 9,040 39,263

31.849 145~ 353 25,115 .54,062 20,495 2,304 3,16S 6,132

3,942

'

10,003 2,881 13,23-,l 5,442 1,322 388 7,338
243 6, 650 4,082 57a 2,474 149 439 3,881
943 3,902 1,580 1,92-5 3,673 349 368 2,694

10,953 34.332 13,766 26, 56!2 13,863 2,937 2,430 15,006
520 3,828 1,063 650 784 63 169 899

6,087 15,816 4.611 15, 28,A ~'7, 638 3, 110~ 912 9,972
2 17 1 S 13 ------------ 1 49
1 5 1) 5 f_2 83 8 ------------ I 2AJ

306 3.322 181 3,70-A 365 77 32 791

163. (49 577,697 225,605 290, 96f2 178, 730 27,216 24,355 165,802

830. 942 2, 814, 997 707, 619 1, 088, 580 1. OS3, t44 177, 629 175,276 .145,481)

53,191 234,430 86, 356 66, 29:1 65,478 11,655 14,166 69,113
53,1861 234.408 86,341 66,25~5 65,443 11,648 14,164 68,966

284 1,062 456 1, 54E3
1
937 147 75 911

24.101 122.545 23,0S4 25, 2477 .12, 635 4,190 2,529 13,631

8, 946 -34,311 21,057 11. 94,~:-3 14,759 2,501 3,056 16, V8
306 1_564 428 48-4 382 51 191 543

20, 213 101,578 19,581 21, 10CD 10,717 3, 582 2,179 11.601

29.464 137.454 .41,067 33_53~2 25.8.% 6,134 5,426 28,321

23,727 .96. 977 45, 290 32, 75~D- 39, 620 5,521 -8,740 40,791

S. 694 28,983 18.072 9, 94a 8,512 3,071 1,855 14,742

1 3.352 1.014 15~~ 1,038 116 207 465

I

2
3

4
5

6
7
8
0

10
11

12

13

14
15
1 r)
17

42

43



112

Number of returns 16 ---------------------

TA'BLr, 3.-Corporation returns,' 1944, by -major industrial groups, for all returns,
receipts, compiled deductions, compiled ne!E~t profit or net loss, net income or deficit,
loss deduction, adjusted excess profits net i-oricome, income tax, declared value excess-

PART IL RETURNS

[Money figures in

I

2
3

17

37
38
39

40

41

42
43

Receipts: i
Oross sales 17 . . . . . . . I- - - - - - - - - - - - - - - - - -
Gross receipts from operations 18 . . . . . .
interest on Government obligations

(less amortizable bond premium):
Wholly taxable 19-----------------
Subject to declared value. excess-

profits tax and surtax. 20
Subject to surtax only 21..........

Wholly tax-exempt
---------------Other interest------------------------

Rents 23 ------------------------------
Royalties 24 --------------------------

xcess of not short-term capital gain
apital JOSS.25over net long-term c,

Excess of not long-term capital gain
over net shoft-terin capital loss.25

Net gain, sales other than capital

asq(~ts.26
Dividends, domestic corporations 27_
Dividends, foreign corporations 28

-- ----------------------Other reccipt, 29

STATISTICS OF INCOME FOR 1944, PART 2

Total compiled receipts 10---------

Deductions:
Cost of good s sold 30 -----------------

Cost of oporat ions 301---------------

Coinpensation of ofricers ------------

Rent paid on business property-----

Repail,s 31 ----------------------------

Bad debts---------------------------
Interest paid -------------------

Taxes paid 32 ------------------------

Contributions or -iftS 33 -------------

Depreciation------------------------
Depletion---------------------------

Amortizatioll 34----------------------

Net loss, sales other than capital

assets. 26
Other deductions 35 ------------------

Total compiled deductions--------

Compilednet profit (17less32) -----------
Net income 4 (33 less 7) ------------------
Net operationg loss deduction 36 ---------
Adjusted excess profits net income 6 -----

Income tax 6----------------------------
Declared value excess-profits tax--------
Excess profits tax 7 ----------------------

Total tax--------------------------

Compiled net profit less ~otal tax (33 less
40).

Dividends paid: 8
Cash and assets other than own stock 8
Corporation's own stock ------------

Major industrial groups 9-Continued

-Xrade--Continued Service

Retail -Continued
telsTrade 1

gy

Other- Retail not
allocable

0t.al9
service.

a tj, o
ier

lodaingr
retail trade not pl~(~s
trade allocable

5,124 3,562 11,156 22,098 2,000

1,264,9()S 965,393 4,565,700 649: 653 310,912
24,3~30 9,422 75,214 4,211,701 563, 531

4:1 o 220 1,443 2,839 1,264.
:30 38 104 173 19

7 2 28 22 1
:30 28 96 128 7

1'8:10 1,117 3,883 6,884 1,179
2,522 2,305 13,217 71,449 32,684

43 26 689 1,927 415
30 19 171 317 87

826 388 3,660 12,224 .5, 647

91 111 571 1,910 320

620 489 2,073 31,661 1,936
-~4 3 10,210 .5,470 99

14,187 13,097 35,527 57,160 6,473

1,309,857 992,659 4,713,486 5,053,519 924,574

892, 101 780,892 3,603,133 3C6, 41 C, 162, 106
8,697 4,536 37,024 2,264,793 206.869

43,540 18,073 107, 636 188,338 16,541
34,867 11,043 41,514 187, 063 43,704
3,530 2, 763 1(;, 152 75.923 33.982
2,788 2,100 6,924 8,542 1.850
2,078 .1,513 7,860 44,151 22,569

20,23.3 9, ofis 46r 572 129,843 41, 3 56
1,125 527 3, 09c, 5,949 955
6,681 5,447 25, 689 116,98.5 40,751

10 177 193 342 6
102 5 146 1,089 331
734 121 1,975 11,697 2,205

205,179 115,991 553,856 1,027,698 247,358

1,221,66.5 952,256 4,451,770 4,427.828 820.583

88,192 40,403 261., 716 625, 691 103,990
88,161 40,375 261,620 62.9, 563 103.983
1,657 464 2,500 12,528 5.,890

33, 664 9,019 84,325 243.820 30,682

15,899 9, 163 56,476 117.357 22.761
564 363 1. 796 2,070 9-49

27,994 7. 551 70,579 201,932 1 25,755

44,456 17,078 128,851 321,3.59 48,765

43, 735 23.325 132.865 304, 332 .55,225

12,434 7~ 849 37,870 114,846 11,074
1,534 695 4,322 3,305 56 7

For footnotes, see pp. 335-337.
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returns with net income, and returns with no net income: Number of returns, compiled
and dividends paid by type of dividend; also, for returns with net *Income: Net operating
profits tax, excess profits tax, total taxY and compiled net profit less total tax-Con.

WITH NET INCOmE 4-Gontinued

thousands of dollarsi

Major industrial groups 9-Continued

Service-Contiuued

Automotive
Miscel-
laneous Amuse- Otl er

Personal Business repair repair Motion ment,
except

~
service, Service

notservice service services and services, pictures motiol
I

Including allocablegarages hand
pictures schools

trades

5,652 3,960 1,834 1,027 3,039 1,722 1,901 63

128,464 59, 753 55,639 36,779 17,883 19,083 19,958 1,183
652,305 862,094 66, 324 104,055 1,389,919 232,095 331.399 9,980

176 338 19 41, 655 148 194 2
30 63 2 1 23 11 24 ------------

4 6 2 7 ------------
23 38 2 1 26 4 28 ------------

285 965 113 60 3,829 218 232 2
1,911 4, 965 3,478 171 23,033 4,o65 -1,085 57

ill 238 9 4: 775 147 210 25
47 88 11 --------__ 34 30 16 111)

916 1,742 502 350 1,897 550 580 41

321 200 117 32 554 201 163 1

554 2,701 37 29 25,738 385 222 59
1 2;io ------------- ------------ - 5,136 3 1 ------------

4,275 7,130 1,233 1,287 23, (JOO 6,088 6,729 45

789,425 940,552 127,484 142,80.9 1,493,404 263,026 360,850 11,396

67,039 41,978 36,100 23,17.15 11,379 10,776 12,081 782
380,065 509,937 36,143 70,851 731,109 111,826 212,677 5,316
45,741 56, 870 8.209 8,9255 22,740 1.0,672 18,058 583
21, 337 14,988 9,468 1.600 75,683 %103 10,910 269
11,541 5,072 1,401 95S 15,241 5,137 2,470 121
2,094 1,647 252 16S 1,323 389 806 15
2,818 1,698 913 29.3 13,167 1, 66c) 937 90

18,405 14,403 3,023 2,407 3:3, 388 10,433 6,231 197
816 969 so S:L 1,742 1,016 278 12

18,614 12,350 4,025 1?97Z5 27,569 6,744 4,766 191
289 1 1 _AL 7 23 14 ------------

99 137 8 '-52(3 52 9 219 8
727 465 IN 6(3 7,900 200 104 (15)

158,187 200,020 19,039 16,00.15 283,034 43,834 .57; 441 2,779

727,771 860,535 11,8,691 126,73(D 1,224,334 211,828 326,992 10,364

61,654 8o,017 8,793 16, 07!D 269,070 51,198 33,858 1,032
61,632 79,979 8,791 16,07S 269,044 51,194 33,830 1,032

1,513 1,208 438 25E3 915 1,540 757 11
14,214 23,910 1,236 8,84-A 119.661 29,240 15,768 265

13,340 18,104 1,868 1.86:2 46,816 7,001 5,389 -216
375, 365 84 2816 278 200 229 5~

12,064 19,933 1,025 7, 05:2 99,884 23,441 12,548 231

25,778 38,402 2, 976 9,20CD 146,978 30,642 18,166 452

35.876 41,615 5,817 6. 87K_:~) 122,092 20,556 15,692 580

10,400 19,OS9 821 1, 17:!~j3 62,049 6,495 3,642 98
422 412

I
38

I
634S 392 454 384 ------------

I

2
3

4
5

17

33
34
35
36

37
38
39

40

41

42
43
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Number of returns 16 ------------------------------

Receipts:
Gross sales 17 ----------------------------------
Gross receipts from operations 1-1 --------------
Interest on Government obligations (loss

amortizable bond premium):
Wholly I axable 10 -------------------------
Subject to declared value excess-profits
tax and surtax.20
Subject to surtax only 21..................
Wholly tax-exempt 22.....................

Other interest----------------------------------
]tents 23---------------------------------------
Royalties 24-----------------------------------
Excess of not shorl

'
-1

i
crin capital gain o%~er net

long-terin capital oss.25
Excess of net long-terni capital gain over net

sbort-t crin capital JoSS.25
., i. sales other than capital assets 2GNet gait

Dividends, domestic corporations 2 -------------
Dividends, foreign corporations 2S .............
Other receipts 29------------------------------

TABLE 3.-Corporation returns,' 1944, by -,--nojor industrial groups for all returns,receipts, co-mpiled deductions, com.piled ne :z pro
'
fit.or net loss, net sinco7ne or defic?"t,

loss deduction, adjusted excess profits net i?-..~_cowie, inconic tax, declared value excess-
PARTII. RETURNS

[Money figures in

Major industrial groups O-Continued

Finance, insurance, real estate
'
and lessors of

real property

1 11 otal
finance,

insurance,
real estate,
and lessors

of real
property

I

2
3

4
5

17

STATISTICS OF INCOME FOR 1944, PART 2

Total compiled receipts 10 -------------------

Deductions:
Cost of goods sold 30 ---------------------------
Cost of operations 30 ---------------------------
Compensat ion of oflicers ----------------------
Rent paid oii business property ---------------

-------------------------------------Repairs 31
Bad debts ------------------------------------
Int crest paid----------------------------------

----------------------------------Taxes paid 32
Contributions or gifts 33 -----------------------
Depreciation-----------------------------------
Depletion ------------------------------------
Amortization 34 -------------------------------
Net loss, sales other than capital assets 26......
Other deductions 35 ---------------------------

32 Total compiled deductions------------------

33 Coinpiled net profit (17 legs 32) -------------------
34 Net income 4 (33 less 7) ---------------------------
35 Net operating loss deduction 3f---------------------
36 Adjusted excess profits net income 5 ---------------

37 Income tax 6 ----- --------------------------------
38 Declarej value excess-profits tax----------- ------
39 Excess profits tax 7 ------------------------- -------

40 Total tax -----------------------------------

41 Compiled net profit less total tax (33 less 40) ------
Dividends paid: 6

42 Cash and assets other than own stock 8 -------
43 Corporatiou's own stock ----------------------

For footnotes, see pp. 335-3377.

82.8-37

Vol;al
finance

24, 61 6

56,281
:31286,811

935,290

310,243
16,406

210, 597
1,845.229
1,038,199

105, 265
15, 617

183,440

99,470
590,208
18,054

123~ 534

14 S. 834, 643

35,278
75, 560

37 411, 677
135, 868

76, 139
81, 691

492 788
467, 284

15,778
272,153

22, 367
1. 173

74,516
3,261,548

38 f), 42.3, 820

3,410,823
3, 200, 226

41.153
67,755

493,368
2,806

57,793

553, 966

2Y 856, 857

1,022,182
33.403

26, 515
5W, 064

642, 464

239,224
13.901

1467542
955, 883
.1,00,072
38,104
12,739

1_40. 711,

55' 061
460, 1 8fi

15, 562
70,672

3, 507, 698

19. 629
18,818

275,842
51, 1159
13,975
76, 301

264, 401
141,949

12,129
55,429
3,644

136
63' 85t

1, 004, 629

2: 002, 484

11505,214
1, 358, 673

12,971.
12, 949

281, 286 1
1.32

11,0229

293, 637

1,211,578

752,407
30,043

Finance

Banks and
trust

companies

Long-term
cl:~edit

agencies,I
mortgage

companies,
except
banks

13, 679

------------
368,90(i

624,529

234,113
13,105

142,046
773, 433

83~ 363
1, 097
7,474

73,239

2,919
16, 608

828
43,857

2,385.516

------------
251

214,845
38,1962
11,880
61,944

196, 003
112,667
io, 166
45,9231

158
------------

58,353
763, 161

1,513,812

871,704
729,658

8,360
.5,362

1981 0(~i
799
5,874

203,447

668,258

255,392
26,769

1,497

12, 310

1.14

9
3

17
7,138

907
87

162

1, '5C)8

531.
149

(15)
1,882

24,874

------------
491

4,068
585'
133
204

2,910
919

46
330
15

------------
140

81685

18,526

6,347
6,330

428
142

1,692
14

122

1,829

4,518

2,174
47



returns with net income, and returns with no net income: NU-Inber of returnsi compiled
and dividends paid by type of dividend; also, for returns with net income: Net operating
profits tax, excess profits tax, total tax, and compiled net profit less total tax-CoD.

'WITH NET INCOME4-Continued
thousands of dollars]

Short-term
credit

agencies,
except
banks

2,280

-----------
93,082

1,078
31

12
83

88,981
1,054

14
404

1,161

337
27130

2
8,723

107,093

-------------
7,319

14,470
6, 282

310
9, 8(iq

17, 983
6,484

475
1,971

3
-------------

243
76,605

142,015

55,078
54,995

421
3,369

18,260
45

2,872

21,177

33,902

22,234
749
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Finance, insurance, real estate, and lessors of real property-Coutinued

Investment
trusts and
investment

com-
panics I

2,476

----------
-----------

5, 46f;
873

25
1,057

25,298
674

5,361
2,776

46,138

6,359
160,792

';',, 872
21916

261,608

------------

6,01.0
642
82

17707
14,422
4,518

351
425

2,478
------------

305
32,654

63,593

198,016
196, 958

403
93

10,842
49
79

10,971

187,045

183,928
371

Major industrial groups 0-Continued

Fiuarice-Contimied

Other in-
vestmept

conipames,
includi g

1101 gdiull
corn-

panics 12 13

1,493

17,575
41,095

2, 651
466

30
757

51, 234
8,028
1, 1 64

541

107781

794
271 168

10: 185
6,549

423,919

12,096
2,081
8,829
1,481

813
1, 764

25.395
91540

CP91
3,232

963
136

9,399
44, 038

114,458

309, 46 t
308,705

1, 264
522

35, 676
296
447

36,419

273, 042

268,452
11403

Security
and com-
niodity-
exchaug(-_

brokers-arad
dealers

889

--------- --
50,236

7,137
3. 601

715
1, 9-L8
2,8,15
1,297

39
805

3,769

43,021
7,359

15 9
3,548

126, 3.5o

---------
6, 8.92

22,2,55
3,363

2.!53
IS4

5, 5~26
5,478

21-:;12
1, 011zo

3
--------- - --

1,2(3,5
4719(38

94,5~20

:1.1, 8._:~~o
29, 9:lL 2

1, 2_-~, 9
8_~51

7, 21L 4
=-54

7ai

7. 9(Do

23, 8:z_~3 1

6. 231L6
4~:25

Other
finance

companies

635

8,940
6,453

85
45

79
575

3,738
29,739

33

359

411
632

7
1,537

.52,633

7,533
1,321
2,471

3:313
437
384
303

1,114
58

2,169
14

------------
75

14,827

31,040

21,593
21,514

209
2,032

7,015
38

11.721

8,774

Finance
not

allocable

1,667,

------------
17,981

1,403
87

11
584

6, 379
1, ()l 1

604
545

3, 696

688
1,049

8
1, wo

35. 706

24,521

11,185
10,600

628
578

2,526
34

463

3,022

------------
463

2,892
510
(if.)

345
1, 8C)o
1,230

44
33S
11

------------
72

16,690

12,819 8,163

7,745 6,265
4 275

insurance carriers,
agents, etc.

Total
insurance
carriers,
agents,

etc.

5,331

------------
1,920,043

288,857
70,420

2,416
63,147

867,367
134,504

184
344

7,230

302
113,287

1,153
8,903

14 3, 478,155

------------
21.412

37 50, 148
20,881
1,199
1,581
1,9()0

85? 816
1,426

26,682
13

(3
1,326

1,805,624

38 2. 018, 01'.

1, 460, 143
1,396.996

2.294
20,623

92,461
125

17,551

110,137

1,350,006

118,997
1,777

usurance
carriers

1,582

------------
1,728,422

288, fiJ3
70,398

2,411
63,122

866
'
303

13.3,318
114
296

6, 677

8(i
109,8()5.

933
3,267

14 3, 273, 765

------------398
37110

'
27(j

14,964
956
842

1
'

136
81,503

9:1.5
25,334

9
------------

1,260
1,707,682

38 1,845,295

1
'
428,471

11365 349
1:856

15,675

84,836
24

13,355

98,215

1, 330, 256

105 976
1: 686

1

2
3

12

13
14
16
16

17

32

33
34
35
36

37
38
39

40

41

42
43
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TABLE 3.-Corporation returns,' 1944, by major industrial groups, for all returns,
receipts, compiled deductions, conipiled n. et profit or net loss, net in'come or deficit,
loss deduction, adjusted excess profits net -inco?nx, inconie tax, declared value excess-

PART II. RETURNS

[Money figures in

Major industrial groups O-CODtinued

Finance, insurance, real estate, etc.-Con.

Insurance
carriers,

etc.-Con.

Insurance
agents,

brokers, etc.

I[

2
3

4
5

6
7
8
9

10
11

12

13
14
15
16

17

42
43

Number of returns 16 ----------------------------- - ------

Receipts:
Gross sales 17 ................................. . ......
Gross receipts from operations 18-------------- - ------
Interest on Government obligations (less,amort izable,

bond premium):
Wholly taxable 10 -------------------------- ------
Subject to declared value excess-profits ta-~~z and

surtax.20
Subiect to surtax only 21 ................... ......

Wholly tax-exempt 22---------------------- ------
Other interest --------------------------------- ------
RentS 23 --------------------------------------- ------
Royalties 24------------------------------------ ------
Excess of net. short-term capital gain over net Iong-
term capital JOSS.25

Excess of net loDg-te.rm capital gain over net short-
term capital JOSS.25

Net gain, sales other than capital assets 26...... ......
Dividends, domestic corporations 27 ............ ......
Dividends, foreign corporations 28 -------------- ------
Other receipts 20 ------------------------------- ------

Total compiled receipts 10 -------------------- ------

Deductions:
Cost of goods sold 30 --------------------------- ------
Cost of operations 30 --------------------------- ------
Compensation of officers----------------------- ------
Rent paid on business property---------------- ------
Repairs 31 --------------------------------------------

Bad debts-------------------------------------------
Interest paid----------------------------------- ------
Taxes paid 32 ----------------------------------------
Contributions or gifts 33 ------------------------------
Depreciation----------------------------------------
Depletion -------------------------------------------
Amortization 34......................................

Net loss, sales otbor than capital assets 26 ............

Other deductions 35 ----------------------------------

Total compiled deductions ------------------------

Compiled net profit (17 less 32)--------------------------
Net income 4 (33 less 7) -----------------------------------
Net operating loss deduction 36 ..........................

Adjusted excess profits net income 5----------------------

Income tax 6----------------------------------------------
Declared value excess-profits tax-------------------------
Excess profits tax 7......................................

Total tax------------------------------------------

Compiled net profit less total tax (33 less 40) -------------
Dividends paid: 8

Cash and assets other than own stock 8 --------------
Corporation's own stock-----------------------------

3,749

..............

191,621

243
22

5
24

1,064
1,186

70
48

553

216
3,482

219
5,636

204,390

--------------
21,014
39,872
5,917

243
739
764

4,313
- 490

1,348
4
6

67
97,942

172,718

31,672
31,647

438
4,949

7,625
101

4,196

11,922

19,750

13.021
191

Real estate,
including
lessors of
buildings

49,372

23,808
776,704

3,361
462

85
795

20,324
670,594

1,920
2,304

30,381

43,482
15,103

186
28,293

1,617,801

11,265
35,331
81, 683
60,859
59,878
3,664

187,605
224,183

2,037
182,692

477
531

8,264
423,708

1,282,176

335,625
334,830
24,574
19,392

85,139
1,271

16,772

103,182

232, 443
1

84 787 1
1:549

Lessors of
real prop-

erty, except
buildings

3,518

5,959

609
136

4
113

1,655
133,029
65,058

230

5,119

625
1,632
1,154

15,666

230,988

4,384
--------------

4,003
2,370
1,087
145

38,883
15,337

192
7,350

18,233
590

1,074
27,588

121,147

109,841
109,728

1,313
14,791

34,483
81

12,448

47.011.

62,830

65,991
34

For footnotes, see pp. 335-337.
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returns with net income, and returns with rzo net income: Number of returns, compiled
and dividends paid by type of dividend; also for returns with net income: Net operating
profits tax, excess profits tax, total tax, at-id' compiled net profit less total tax-Con.

WITH NET INCOME 4-Continued

thousands of dollars]

Major industrial gr oups O-Continued

Agriculture, fore~stry, and fishery

Nature of
CODStruction Total agricul- business not

ture, forestry, Agriculture
and services Forestry Fishery allocable

and fishery

i, 160 3,912 3,603 178 131 1,824

316,697 684,717 665,199 8,550 10,969 74,173
1325,417 93,305 84,043 3,599 5,662 53,383

1,342 878 829 29 21 109
142 518 51a 4 (15) 36

6 4 4L ---------------- ---------------- 5
248 174 161 13 (15) 22

1,777 1, 97 1 1,730o 233 16 1,681
9,285 8,900 8,587 224 89 3,758

248 2,069 1,9400 1-99 (15) 697
141 159 151 6 2 166

8,763 8,151 5,88Z 2,235 34 1,776

791 1,559 645. 854 60 927
4,844 7,034 6, 90,gy. 53 76 970

137 9 go (15) 14
30, 141 13,135 12,354= 378 403 5,183

2,6997979 822,592 788,95L 16,309 17,332 142,901

2,33,863 445,345 430,254L 7,224 7,867 60,205
1.924,241 31,924 27,6841= 1,244 2,997 20,114

100,463 21,790 20,507- 592 691 11,617
10,338 10,823 10, 56L 77 184 1,780
13,464 12,165 11, 464= 81 620 1,137
2,713 3,436 3, 385D 45 5 500
6,187 6,074 5,43-IL 562 78 1,094

32,096 20, 840 19, 981_:~ 592 275 3,058
2,098 895 864= 11 20 176

27,049 23,782 23,030o 335 417 2,104
160 1,127 52:3. 604 ---------------- 130

1,233 57 12-M 45 ---------------- 20
523 1,390 1,381L 5 4 347

172,568 108,307 105,027- 1,546 1,734 22,713

27526,994 687,964 660,111 12,963 14,891 125,004

172.985 134,627 128,841L 3,346 2,441 17,896
172,738 134,453 128,679) 3,333 2,441 17,875

3,803 2,816 2,2690 473 74 955
73,544 39,765 38, 78(--5 11 968 3,656

29,486 29,300 28,16CS 747 387 3,775
988 789 76E~. 8 13 143

59,702 33,217 ~2, 403.- 10 804 2,984

90,176 63,306 61, 33(f5 766 1,204 6,903

82,809 71,321 67,50,175 2,580 1,236. 10,994

23,758 30,131 28, 80Ej-, 1,067 256 31574
5~ 216

1 669 66G5 ----------------- ---------------- 85

I

2
3

4
5

42
43
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Number of returns 16--------------------

TA13LE 3.-Corporation returns,' 1944, by major industrial groups, for all returns,
rece'pts, compiled deductions, compiled n-et profit or net loss, net znco?ne or deficit,

7,loss deduction, adjusted excess profits net --income, inconte tax, declared value excess-

PART III. RETURNS WITH

[Money figures !n

I

2
3

12

13

14
15
16

17

31

32

33
34

35

36

Receipts:
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operationq
Interest oil Government obligations

(loss amortizable bond premium):
Wholly taxable 19---------------
Subject to declared value
excess-profits tax and surtax.20

STATISTICS OF IINCOMF,- FOR 1944) PART 2

Subject to surtax only 21.........

'Wholly tax-exempt 22 . . . . . . . . . . . .

Other interest-----------------------
Rents 23 . . . . . . . . . . . . . . . . . . . . . . . .

Royalties 24 . . . . . . . . . . . . . . . . . . . . . . . . .

•xcess of net short-term captial gain
over net. long-term capital JOSS.25

•xcess of net long-term capital gain
over net; short-term capital JOSS.25

Net gain, sales other than capital
assets.26

I)ividends, domestic corporations 27__

Dividends, foreign corporations 28 . . .

Other receipt,,~ 29 . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 10 --------

Deductions:
Cost of goods sold 30----------------
CoSt, Of OpOl'atiOnS 30----------------
Colupensation of ollicers -----------
Rent paid oil business property ----
Repairs 31 - - - - - - - - - - - - - - - - - - - - - - - - - -

Bad debts--------------------------. jQd -----------------------Interest,
Taxes paid 32 - - - - - - - - - - - - - - - - - - - - - - -
Contributions or gifts 33 ............

Depreciation-----------------------
Depletion --------------------------
Amortization 34 . . . . . . . . . . . . . . . . . . . . .

Net loss, sales other than capital
assets.26

Other deductions 35 .................

Total compiled deductions--------

Compiled net loss (17 less 32) -----------
Deficit 4 (33 less 7) ----------------------
Dividends Paid: 8

Cash and assets other than own
stock.8

Corporation's own stock ------------

Major industrial groups 9

Mining and quarr3iing

All ind-us-
trial gr(~k tips Total Anthra-* Bitumi-

Mining Metal cite min- nous coal,
and quar- mining ing lignite,

rynig peat, etc.

123, 563 3,824 645 67 652

5,9790. 932 433,764 61,431 55,778 138,195
2,63G, 008 91,255 3,640 9,815 34,887

2t , 361, 256 94 13 44
5,231 21 1 2 13

560 3 a,
9,099 29 4 3 7

(A, 812 982 70 2 100
330. 836 2,852 579 72 1,283

17,360 4,389 442 305 1,417
2,910 339 5 ---------- 8

11, 642 2,569 88 11 133

21, 769 1,276 61 10 60

22,047 733 19.3 5 102
680 9 1 7

110,340 8,302 2,31.33 575 1, 117

14 9, 237, 587 546,781 68,863 589 177,377

4,913, 140 332, 185 48,240 50,918 120, 247
1, 50L, 190 64,131 2,408 8,068 27,978
37342, 598 11,816 770 833 2,238

181, 592 6,555 4,97 48 7 .556
119,923 7,148 1,943 632 1,683
80,014 1,368 19 11 411

26S,405 9,401 816 157 1,563
316,951 17,998 41198 1,283 4,654
J, 638 151 4 3 13

279. 574 30,129 5,012 1,110 4,715
50,355 37, 561 4,948 420 2,474
22,493 2.384 1,127 ---------- 49

251,287 % 626 2.438 36 1,979

1,716,589 67,724 7,262 4,426 17,075

38 10,047,749 598,178 79,682 68,384 181

' 634810,161 51,397 10.819 1,795 7256
819,260 51,427 10,823 1,797 8. 263

88,517 7~ 673 1,320 66 680

5,139 25 25 ---------- -----------

For footnotes, see pl.). 335-337.



STATISTICS OF INCOME FOR 1944, PART 2 119

returns with net income, and returns with no net income: ATumber of returns, compiled
and dividends paid by type of dividend; also, for returns with net income: Net operating
profits tax, excess profits tax, total tax., and compiled net profit less total tax-Con.
NO NET INCOME4

thousands of dollars]

Major industrial groups 9-Continued

Mining aind quarrying-Continu'ed Manufacturing

Crude
petroleum Nonmetal-

I" ""'Ing
Mining and Total Food and Tobacco Cotton

and natural and quar- quarrying Tnanu- kindred Beverages nianufac- nianufac-
gas produc-

rying not allocZle. facturing products tures tures
tion

1.629 661 170 15,575 1,816 410 37 65

134,524 42,231 1,605 2,798,367 41 1, 333 74,484 5,319 30,579
32,984 9,396 533 156,312 13,493 755 55 987

75 28 2 939 40 4 ------------ 5
2 3 ------------- 194 54 ------------ ------------ ------------

------------ ------------- 6 1 ------------
14 1 ------------- 109 5 ------------

------------

7:37 74 (15) 1,951 162 7 3 35
608 308 2 9,212 1,059 89 18 103

2,015 209 1 1,358 155 25 ------------ 1
301 26 ------------- 425 13' 5 ------------ (15)

1,988 340 9 3,183 306 25 ------------ 4

981 144 19 1,410 226 40 8 (15)

464 30 (15) 1,000 186 1 ------------ 30
1 (15) ------------- 43

-- --------3,543 738 17 22.601 -- 5,846 ------------'353 ------------39 ------------118

178,237 53,527 2,187 2.997,101 432,889 75,787 5,442 31, 862

78.464 32,871 1,445 2,331,910 362, 405 60,995 4,674 26,919
19,706 5, 646 325 119,644 10,847 437 22 047

4, 922 2,963 go 95r 328 7,854 1,823 167 587
4,266 727 22 24,329 2,263 663 45 159

637 2.222 32 43,503 4,185 602 18 156771 155 1 6,077, 488 1,53 31 3105, S42 905 120 19,()10 1,931 395 32 2306,436 1, 3(,;l 67 68,870 6,000 2,419 69 395
115 16 (15) 378 39 6 (15) 3

15,463 3,699 131 5c), 050 5,991 1,348 30 506
29,198 371, 150 7,170 14 ------------ ------------ (15)

961 247 ------------- 17,081 230
-

8
4,130 766 277 22,960) 1,866 359

------------

5
------------

791

29,922 8,533 506 341,253 42,169 10,183 453 2,210

200.831 GO, 482 3,165 3,153,571 446,282 79,391 5,546 33,214

22,594 6, 955 978 1,56, 470 13,393 3,604 104 1,35222,608 6, 957 978 156,579 13.398 3,604 104 1,352

5,272 306 29 19,189 4,215 535 22 ill

------------- (15) ------------- 2, 624: ------------- ------------ 900

I

2
3

17

32

33
34

35

36
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Number of returns 16 ---------------------

TABLE 3.-Corporation returns,' 1944, by -niajor industrial groups, for all returns,
receipts, compiled deductions, compiled nc--t profit.or net loss, net 'nco?71e or deficit,71
loss deduction, adjusted excess profits net 27 ~ncome, zncome tax, declared value excess-

PART 111. RETURNS WITH

[Money figures in

I

2
3

12

13

14
15
16

17

.31

32

33
34

35

36

Receipts:
Gross sales 17 - - - - - - - - - - - - - - - - - - - - - - - - -
Gross receipts from operations 18 ------
Interest on Government obligations

(less amortizable bond premium):
Wholly taxable 19 -----------------
Subject to declared value excess-

profits tax and surtax.20
Subject to surtax only 21----------

Wholly tax-exempt 22.............

Other interest------------------------
ReyltS 23 ------------------------------
Royalties 24 - - - - - - - - - - - - - - - - - - - - - - - - - -

Excess of net short-term capital gain
over net long-term capital JOSS.25

Excess of net long-term capital gain
over net short-term capital JOSS.2.5

Net gain, sales other than capital
assets.26

Dividends, domestic corporations 27_
Dividends, foreign corporations 28_ _ _
Other receipts 29......................

STATISTICS OF INCOME FOR 1944, PART 21

Total compiled receipts 10 ----------

Deductions:
Cost of goods sold 30 ------------------

Cost of operations 30 ------------------
Compensation ofofficers -------------

Rent paid on business property ------

Repairs 31 ----------------------------

Bad debts----------------------------

Interest paid-------------------------

Taxes paid 32 -------------------------

Contributions or gifts 33 --------------

Depreciation-------------------------

Depletion----------------------------

Amortization 34 - - - - - - - - - - - - - - - - - - - - - -

Net loss, sales other than capital
aSSetS.26

Other deductions 35 . . . . . . . . . . . . . . . . . .

Total compiled deductions---------

Compiled net loss (17 less 32)-------------
Deficit 4 (33 less 7) ------------------------
Dividends paid: 8

Cash and assets other than own
stock.8

Corporation's own stock -------------

Major industrial groups 9-Continued

Manufacturing- Continued

Textile- Apparel Lumber
nfill

products,
and

products
Leather
and Rubber and

timber
except made from products products basic
cottoll fabrics I Products

374 1,079 263 63 731

65,72 4 96,654 41,409 9, C)88 123,288
3,81 2 12,727 1,005 11.9 5,953

346 7 3 2 47
6 (15) (15)

1 2

- - - - - - - - - - - - - - - - - - - -
- - -(15) (15) 7

29 13 6 3 224
158 (4 1.4 9 448

1 3 1 ------------ - 151
~3 8 ----------- 59

29 16 (15) 5 617.

34 56 14 2 278

39 1 4 2 74
-----------

421
-----------

268
-----------

263
------------

44
-----------

1,551

70,297 109,817 42,719 9 875 132,699

55,120 80,679 36,334 7,604 107,303
2,827 9,599 720 8 4,427
2,783 6,092 1,716 446 3,918

609 1,783 399 69 542
1,244 315 208 165 1,132

7-1 199 17 5 326
453 588 150 39 1,130

1,350 1,494 537 146 2,458
9 13 2 (15) 17

1,222 559 249 206 4,11.2
----------- ----------- ----------- ------------ 2,540

70 5 1 ------------ 116
1,703 215 21 448 1,266

6,637 11,867 3,525 1,579 12,868

74,098 113,410 43,880 10,714 142,155

3,801 3,592 1,161 839 9,456
3,807 3,593 1,162 839 9,463

495 1,42 56 761 1,196

553 14

----------- ------------

(15)

For footnotes, see pp. 335-337.
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returns with net income, and returns with no net income: Num-ber of returns, compiled
and dividends paid by type of dividend,* also, for returns with net income: Net operating
profits tax, excess profits tax, total tax, and compiled net profit less total tax-Con.
NO NET INCOME 4-Coutinued

thousands of dollais]

Major industrial groups 9-Continued

Manufacturing-Continued

Furniture Nonferrousand Paper and Printing and Chemicals Petroleum Stone, clay, Iron, steel, metalsfinished allied publishing aud allied and coal and -lass
-

and andlumber products industries products products prodUcts products theirproducts products

817 202 2,065 1,636 114 983 1,065 424

93,555 59,995 71,912 152,445 190,861 150, 617 530,495 74 1681,561 304 16,876 2,668 2,731 3,782 4,865
,

2,017

28 28 19 14 103 210 223 185 10 2 10 1 33 50 2

(15)
------------ 1 1 (15)

1
53

5
77

2
48

5
76

2
406

9
231

33
263

1
17401

11
153 683 285 1,021. 943 1,607 175

3
11

4
196

23
59

(15)
29
1

40 235 64
7 12 30 6

67 12 14 248 367 304 582 14

54 8 50 45 46 119 98 24

97
4

16
33

26 13 11 157 157 16

703 228
-------------

960
1

873 756
(15)

1,636 2,842
(15)

949

96,542 60,885 90,812 156,741 196,350 158,096 541,483 77,470

77,657
1 126

47,377
192

48,768
9 1

127,632 143,283 119,330 451,182 62,294,
5,050 1,634

,7 0
6,739

1,512
6,120

1,445
1,091

2,462
6,573

2,836
11 889

1,499
3 361995

924
364

1,377
2,038

475
1, 241
1, 56~t

12 661
3,554

1,051
5 235

,
3,497

12.664

,
534
933245 144 1,158 303 81

,
243

.
968 135486

1,758
531
997

714
1,623

870
2,055

3,106
18,236

1,731
4,402

3,614
10,936

386
1 24315

1,571
15

1,389
20

1,773
101

2,667
2

4,365
23

8,558
42

9 600

,
8

1 23517
67

170
73

4
5

101
942

740
.

192
,

3,132
,

271

623 1,793 639 1, 18c)
2,230

526
74

970
8,388
6,722

839
130

11,269 8,090

-

23,418

__

21,487-

_

20,975 21,489 45,244 8,391

101,803 64,146 97,085 17-67,600 ___199,296 ___172,334 570,714
-

81,258

51261
5,262

3,261
3, 266

6,273
6.275

10, 85GO
10, 86~AL

2,946
2,948

14,238
14,247

29,231
29, 264

3,788
3,789

726 137 565 39S 3, 57C. 1,554 1,638 386

14 11 001) ------------- 2S
I------------

3 2 2

2
3

4
5

31

32

33
34

35

36
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Number of returns 16 ---------------------

TABLE, 3.-Corporation returns,' 1944, by ~-wajor 'industria-1 groqtps, for all returns
receipts, conipliled deductions, conipiled ne t profit or net loss, net in-co?ae or deficit,
loss deduction, adjusted excess prQ/1ts net i?'-~come, incom.e tax, declared value excess-

PART III. RETURNS WITH

[Money figures in

I

2

17

32

33
34

35
36

Receipts:
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operations 18 ------
Interost. oil Government obliplations

(loss amortizable bond premium.):
Wholly taxable. 19 -----------------
Subject to declared value excess-

profits taxand SUI'taX.20
.11uhjeet to surtax Only 21..........

Wholly tax-exempt; --------------
Other interest ------------------------
R,entq 23 ------------------------------

Royalties 24 --------------------------
Excess of 110 ,hort-torm capilal gain

over net lonl-term capital ]OSS.25

Excess of net 10119-1.01-111 capital gain
over net short-term capital los~25

Net gain, sales other than capital
assotS.26

Dividends, domestic corporations 27__
J)ividends, foreign corporations 28 . . . .
Other receipts 29 ----------------------

STATISTICS OF INCOME FOR 1944Y PART 2

Total compiled receipts 10 ---------

Deductiops:
Cost of goods sold 30 -----------------

-----------------Cost of operations 30
Compensation of officers------------

Rout paid on business property-----
Repairs 31 - - - - - - - - - - - - - - - - - - - - - - - - - - -

Bad debts ---------------------------

interest paid ------------------------

Taxes paid 32 . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 33 .............

Depreciation ------------------------

Depletion ---------------------------
AmortiZatioll 34 . . . . . . . . . . . . . . . . . . . . . .

Net loss, sales other than capital
assots.26

Other deductions 35 ------------------

Total compiled deductions --------

Compiled net loss (17 less 32) ------------
Deficit 4 (33 less 7) -----------------------
Dividends paid: 8

Cash and assets other than own stock
Corporation's own stool--------------

Major industrial P'oups 9-Continued

Manufacturing-Continued

Eloctric---jl
Mach "le'-Y7except Antonio_ Transpor-

tat ion
machiri - trai,spor- bilesalld equip- Other
cry ancl tat ion'

equip-
ment (I.\- ment, manufac-

equip-
melit

equipment
and ejec-

,
cept ellec- except

'1114,0r,10-
turii)g

trical trical biles

32.-3 1,147 86 284 828

73,394 205,515 10,551 168,579 72,555
809 4, 633 230 72,811 2, 623

20 54 1 16 31
2 ----------- (15) 1

I - - - - - - - - - - - - - - - - - - - - - -

12 8
14 148 (15) 92 22
69 442 15 470 238
41, 242 ----------- 1 10
1 7 41, 1 32

1.2 173 5 333 19

27 188 1 14 33

20 111 ----------- 21 8
--------- -- 4 ----------- (15)

490 1, 553 77 1, 681 486

74,919 213,115 10,88o 244, 050 76,026

58,355 168,709 8,447 151,287 56, 711
407 2,858 184 62. 969 1,727

2,880 11,24.5 557 3. 228 4,878
748 1,705 123 1, 649 1,204

1,233 1,041 80 3,550 694
88 465 21 146 317

402 1,527 65 1,649 422
I~ 219 3,884 233 4,215 1.579

2 48 2 27 17
1,077, 3,872 173 2~ Soo 1,153

61 (11) 2 1
947 1,302 17 1,473 356
170 11499 231 219 112

11,348 29,327 1,375 21,393 13,631

781936 228,382 11.508 254,608 82,601

4,017 15,266 628 10,558 6,575
4,029 15,275 628 10,558 6,575

467 598 12 701 132
-
-----------

.51 45 8

For footnotes, see pp. '335-337.
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returns with net income, and returns with -no net income: Number of returns, conipiled
and dividends paid by type of dividend,- als o for returns with net income: Net operating
profits tax, excess profits tax, total tax, a'nd contpiled net profit less total tax-Con.
NO NET INCOME 4-Cont-Inued

thousands of dollars]

Major industrial groups 9-Continued

Manufac-
turing-Con. Public utilities Trade

Wholesale
Manufac- Total Transpor- Column"' -

Other t lTturing not public t i public o a
allocable utilities at on cation

utilities trade Total conunis-
wholesale sion

merchants

763 6,175 4,042

-

1,261

-----

872

------

24,197

-----

6.563 1,420

85,257 18,806 15,384 38zj 3,038 2,423,291 1,233,625 70,7131,496 808,633 661,644 29,429 117,560 188,464 110,160 49,594

25 474 340 2 132 552 343 231 66 34 (15) 32 44
1

16 1

- - - - - - - - - - - - - 1 1 (15) 19 15
13 1 91) 118 ---------- - 74 42 22 (15)
23 6,948 6_518 30 400 1,487 -20 167

747 14, 183 13,322 .58.5 276 6,393 1. ~71 28483 83 24 10 49 259 11,19 20149 152 150 (15) 2 330 143 14

32 1,029 960 5 56 758 319 33

44 1,011 981 IL 29 1,068 391 30

12 3. 521 265 (15) 3,25.5 808 408 39

463
6

7,035

1

6,046
----------

52B
5

462
10

25.302
9

11,790 ------ 2, 618

88.346 862,140 705,799 30, 97~3 125,368 2, 648, 827 _3~'(). 070 123-556

W 845 11,544 10,137 4:3 1,365 2,009,596 1, 112, 149 66 () 16
884 564,047 477.345 20,43.3 66,269 133,507 77.558

,
:33 386

4,696 19, 133 17,245 58~2 1,305 88,155 34, 712
,

6 745986 32, 066 30,273 1,48(3 307 41,789 7, 879
,

1 2991,254 6. 508 5,480 75.5 27:3 10,370 2,925
,

109
163 12,405 2,171 84A 9,389 6,996 2.853 350559 52.735 41,029 WE3 10,798 8,730 :1, 622 3561, 623 46,977 37,489 91 F5 8,572 28,161 8.976 68047. 79 58 j5 15 305 121 34

1,594 43,030 30,575 1, 77a 10,682 21, 160 6. 602 40115 607 17 (15) 590 1,760 1,698
.

6137
1,484

2.409
48,540

813
32,965

(15)
67

1,596
15,508

190
6,140

108
2,157

(15)

199

12,325 158, 76 1 135. 6:32 5, 25~D 17,870 357,462 125.472 16,879

94,611 998,840 821,229 33, 0722 144,539 2,714.322 1,386,S31 126. 461

6, 265 136, 700 115,431 2. 09(D 10,171 65. 495 26 761 2,905
6,278 136,892 115-549 2,09(-::) 19,244 65, 537

: .
26 783 2,905

767 7,704 1.269 2.:E~ 6.412 6,249 4,417 1,714
3 92 17 ---------- _ _ 7.5 416 164 --------------

I

2
3

12

13

14
1.5
16

17

31

32

33
34

35
36
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TABLE 3.-Corporation returns,' 1944, bn-/ major industrial groups, for all returns,
receipts, compiled deductions, compiled net profit or net loss, net income 07- deficit
loss deduction, adjusted excess profits net income, income tax, declared value excess-'

PART 111. RETURNS WITH

[Money figures in

I

I

4
5

6
7
8
9

10
11

12

13

14
15
16

17

31

32

33
34

35
36

Number of returns 16----------------------

Receipts:
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operations 18 ------
Interest on Gov(

-
~rnment, obligations

(less amortizable bond premium):
Wholly taxable. 19 -----------------
Subject to declared value excess-

profits tax and surtax.20
Subject to surtax only 21 - - - - - - - - - -

Wholly tax-exempt 22.............

Otber interest ------------------------
Rents 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Royalties 24 --------------------------
Excess of net short-term capital gain

over net long-term capital JOSS.25
E'xcess of net long-term capit.al gain

over net short-term capital JOSS.23
Net gain, sales other than capital

assets.26
Dividends, domestic corporations 27_
Dividends, foreign corporations 28 - -_
Other rccoipts'9 ----------------------

Total compiled receipts 10----------

Deductions:

Cost of goods sold 30 - - - - - - - - - - - - - - - - - -
Cost of operations 30 ------------------

Compensation of officers-------------

Rent paid on business property ------

Repairs 31 ----------------------------

Bad debts----------------------------

interest paid -------------------------

Taxes paid 32 .........................

Contributions or gifts 33 ..............

Depreciation -------------------------

Depletion ----------------------------

Amortization 34-----------------------

Net loss, sales other than capital

asset s.26

Other deductions 35 -------------------

Total compiled deductions---------

Cornpiled net loss (17 less 32) -------------
]-)CfiCit 4 (33 less 7) 7 ---------------------
Dividends paid: 8

Cashand assetsother than own stock 8-
Corporation's own stock-------------

Major industrial groups 9-Continued

Trade-Contin tied

Wh(~ble-
sale~ 49--on. Retail

Food stores,
Oth,e.r

Total General including Packag. c
who le-

retail
i-mer~hai market liquor

salexs
.

dise milk stores
dealers

5, 143 1.4,181 657 1,453 275

1, 169, 912 906, 421 34,234 166, 244 13,813
60, 566 63,548 978 10,713 1,711

320 163 13 6 (15)
115 27 1 1

15 3 - ----------- ------------ - -- -- --
22 W

- - - -

553 536 21 16 2
1 , 687 3,369 174 371 4

119 67 22 7
130 143 7 8

286 262 8 24 2

361 471 16 50 12

369 239 5 14 -----------
- ----------- ------------ -----------

91 151 11,061 370 744 17

1,236, 514 986,318 35,848 178,196 15,561

1,046, 133 665,232 2 7, 433 138,097 11,591
44, 172 45,526 691 8,952 1,483
27, 966 42,239 1,331 4.001 828:

6, 579 30,148 690 2.729 268
2, 816 5.873 119 847 37
2, 503 2,914 294 270 9
3, 266 4,008 143 286 29
8, 296 15, 635 494 1,239 324

87 151 8 24 3
6, 201 10,733 298 1,490 64
1, 691 44 1

108 81 ----------- 2
1, 1)58 31488 307 452 5

108_593 188,570 5,309 22,345 1, 266

1,260,.370 1,014,643 37,116 180,736 15,905

23,856 28 3?1 1
' 2

2,540 344
23,878 28 3

'31
:1 2 9 2,540 344

2, 703 1.329 200 24 16
1 64 179 ----------- 2

For footnotes, see pp. 335-337.
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returns with net income, and returns with rzo net income: Number of returns, compiled
and dividends paid by type of dividend; also, for returns with net income: Net operating
profits tax, excess profits tax, total tax, cznd compiled net profit less total tax-Con.

NO NET INCOME 4-Continued

thousands of dollars]

Major industrial groups 9-Continued

Trade-Continued

Retail-Continued.

Drug Apparel
and acces-

Furniture
aud bouse

Eating
and drink-

Auto-
motive Filling

Hardware

-Building
materials,

stores Sories furnishings ing places dealers stations fuel, and
ice

822 1, 267 804 3,353 1,397 664 269 1,347

39 877 72,313 40,818 194,090 72,155 35,792 8,119 100,781
1: 248 21346 1,357 29,102 4,068 1.586 127 51746

1 4 15 ~l 15 11 2 20
1 ------------ ------------ 5

- - - - -- - - - - - - - - - - - - -- - - - - - - - - - -

3 ------------ ------------ (15)
- - - - - i - - - - - - - - - - - - - - -

- - - - - - -
1

9 2(i 72 :33 90 13 119
100 92 1715 978 26" 1.1;1)8 21 630

2 ------------- 20
-------

6
1 1 29 36 10 ----- 01

5 11 26 48 18 19 6 52

11 15 21 103 52 12 5 106

(15) 3 10 8 13 3 (15) 160
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

266 972 3, 429 1,451 723 285 66 1,202

41,520 75,785 45,963 225,898 77,416 37,963 8,348 108,849

30,149 48.390 23,783 113,372 55,183 27,519 6,270 78,485
949 1,491 606 19,724 2,808 1,047 68 4,847

2,126 3,869 3,291 9,561 4,815 1,336 625 4,892
1,679 5,019 2,027 10,367 2,059 1,146 261 1,047

112 227 159 2,504 368 191 18 826
3:1 231 578 126 249 73 36 634

115 247 537 912 436 156 27 614
511 705 6,591 986 713 ill 1,529

8 6 7 41 16 3 2 18
342 528 339 3,657 710 710 54 1,467

1 (15) 8 4 6 4 ------------ 12
1 3 1 2 7 (15) - - - - - - - - - - - - 64

26 556 588 278 227 104 52 530

6,262. 16,617 15,463 66,472 11,872 6,142 1,143 17,504

42,314 78,290 48.092 233,613 79,743 39,143 8,667 112,470

794 2,505 2,128 7,714 2,327
"'o.

319 3,620
79 2,505 2,132 7,715 2,327 J ,180 319 3,622

1 263 98 41 lH 50 22 142-1
------------ ------------ 165 4 5

I

2'
3

4

6.
7

10,
11

12'

13

14;
15
161

17

18.
19
20-
21
M
23
24m
25
26,
27
28
29
M

31

32'

33:
31

35
36.



126

Number of returns 10 ---------------------

TAIBLt 3.-Corporation relurns,l 19.1,,.1f, b~~/ inaJor industrial groups, for all returns,
ece Ipts, conips tons, comr 7' 'led deduct' piled -net profit or net loss, -net Inconte or deficit,

loss dedvction, adjusted excess profits nee inconte, inconte tax, declared value excess-
PART 111. RETURNS WITH

fMoney figures in

I

2
3

4
.5

16

8
9

10
11

12

13

14
15
16

17

31

32

33
34

35
36

Receipts:
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operations

-
-

Interest on Government obligations
(less apiortizable bond preminni):

Wholly taxable 19-----------------
Subject to declared value excess-

profits tax and surtax. 20
Subject to surtax only 21..........

Wholly tax-exempt 22.............

Other interest ------------------------

Rents 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royalties 24 . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess of net short-term capital gain
over net long-term capital loss. 25

Excess of net long-term capital gain
over net, short-term capital loss. 25

Net gain, sales other than capital
assets.20

Dividends, domestic corporations 27

Dividends, foreign corporation.,; 28 . . . .

Other receipts 29 - - - - - - - - - - - - - - - - - - - - - -

STATISTM-3 OF RKdOXI E FOR 1944, PART 2

Total compiled receipts 10 ----------

Deductions:
Cost of goods sold 30 ------------------
Cost of operations 30 . . . . . . . . . . . . . . . . . .

Compensation of officers-------------
Rent paid on business property ------
Repairs 31 ............................
Bad debts -------------------------
Interest paid -------------------------
Taxes paid 32 . . . . . . . . . . . . . . . . . . . . . . . . .
Contributions or gifts 33 ..............
Depreciation -------------------------
Depletion ----------------------------
Amortization 34. . . . . . . . . . . . . . . . . . . . . . .
Not loss,. sales other than capital

aSSCtS.26

Other deductions 35 -------------------

Total compiled deductions --------

Compiled net loss (17 less 32) ------------
Deficit 4 (33 less 7) -----------------------
Dividends paid: 8

Cash and assetsother than owristocks
Corporation's own stock------------

Major industrial groups. 0-Continued

Trade-Continued Service

1
Ret,;ail-Contin tied

I -1

Hotels
Trade not Total and

Ott-ler Retail allocable service other
lodgingret.ail trade not

tra, -cle allocablo I places

I- , a30 643 3,453 12,614 1,243

67, 708 60, 47.q 283,2945 112,948 27, 5Z3
2,679 1,837 14,756 438,763 60,371

11 4.5 46 141 8
6 ----------- 1 59 2

----------- 3

-----------
13 9

106 26 2:31 566 84
157 167 1, 053 1 2, 413 5,514

1 2 5:3 1,598 10
5 24 1 44 165 2

37 177 586 24

52 V; 207 639 100

9 13 1 161 248 5
------ ----- ----------- 1 226 -----------

936 1 601 2,451 15,174 1,356

71, 707 63,263 302,439 583,536 94.999

5.3,974 .50,985 2:32.215 68,082 1c), 019
1, 678 1.183 10,423 249,092 25,984
3,719 1,845 11,204 37.750 2,442
1,88-1 971 3, 761 34,053 6, 876

211 254 1,572 9,884 3,928
221 160 1,230 2,930 1,392
290 218 1. 100 10,017 5,229
723 602 3,550 18,318 5,082

9 5 33 142 21
533 542 3,825 21,277 5,997

C -1) 19 39 1
----------- 1 100 32

287 76 495 8,981 4,480

10,470 7,704 43,420 169,633 27,708

741 OWN 64,553 312.848 630,296 105,191

2,295
1 1 289 10,409 46,760 10,192

2.295 1: 289 10,422 46,770 10,112

168 142 502 1,927 334
----------- .3 73 128- -----------

For footnotes, see pp. 335--337.
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returns with net income, and returns with n. o net incoitte: Nuntber of returns, compiled
and dividends paid by type of dividendl.- also. for returns with net income: N"et operating
profits tax., excess profits tax, totat' lax, a -nd com.piled net profit less total tax-Con.

INTO NET INCOME -Coutinued

thousands of dollars]

Major industrial gr(Dups 9-Continued

Service-Continued

Automotive
miscella- Amuse-

Pprsop.al Business rep.air
services

neous
repair Motion me't,

except

Other
service, Service not

service. servi, and

services,

pictures Motion including allocable

garages hand
trades

pictures schools

2,308 2,453 1.156 476 829 1.959 2,133 57

31,412 7,779 17,194 11,026 326 9,769 5,569 3.50
87,951 82,665 19,224 6, 5 4 7 68,380 48,153 61,542 3,929

8 33 17 (15) 6 30 35 3
2 50 (11)

------------
(15) 1 4 ------------

1 - - - - - - - - - - - - - - - - - - - - - - - - - (15) 1 ------------
1 3 ------------ ------------ 1 4 ------------

66 101 10 2 152 64 83 4
291 1,716 1, 605 57 1,377 1,212 631 10

1 1,381 33 2 :37 33 101 ------------
5 58 11 (15) 40 18 30 01)

47 98 24
-

88 40 256 1

55 155 42 8 30 39 207 5

4 53 2
-----------

41 69 74
(15) 2 -----------

-
221 1 1 ------------

609 1,891 575 96 6,810 1,610 2,220 7

120,451 95,985 38,737 17, 746 79,509 61,043 70,756 4, 310

18,784 5, 076 10,604 7,470 1,484 5,108 3,337 201
55,130 54,134 10,030 5,047 36,647 28,789 32,665 667
8,244 8,399 2,575 1,770 3,269 3,434 7,178 438
4,541 2,517 5,098 377 7,034 4,008 33,308 293
1,907 741 544 100 776 1,106 771 11

365 329 125 38 54 284 322 21
637 536 552 109 1,679 808 462 4

3,065 1,724 1,405 378 27042 2,825 1,709 89
32 19 8 3 15 23 is 2

37393 2,671 1,637 319
1'693

3,366 2,161 39
4 8 4 7 3 1 10 ------------
3 is ------------- (15) 3 2 41 ------------

542 1,263 31-6 93 644 1,322 259 1

28,810 25,692 71,820 3,513 29,068 18,890 25,445 2,688

125,457 103,128 40.778 19, 221 5 84,412 69,966 77,686 4,453

5,006 7,142 2,041 1~480 4,903 8,924 6,930 142
5,007 7,146 2.041 1,480 4,903 8,924 6,935 142

154 301 86 4 170 269 575 34
1 35 5 66 ----- 12 9

------------
I

I

2
3

6
7

.8
9

12

13

14
15
16

17
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TA13LE 3.-Corporation returns,' 1944, by major 'i7idush ia-1 groups, for all returns,
'7rece7,pts, compUed deductions, co?npiled twt profit or net loss, net income or deficit,

loss deduction, adjusted excess pro ts net income, income tax, declared value excess-

PART Ill. RETURNS WITH

fMoney figures in

Major industrial groups 9-ContiDued

Finance, insurance, real estate, and lessors of
real property

Total i
finance,

insunance, i
real estate,
and lessors

of real
property

I

2
3

4
5

6
7
8
9

10
11

12

13
14
15
16

17

32

33
34

35
36

Number or returns ----------------------------- -

Receipts:
Gross sales 17 --------------------------------- -
Cross receipts from operations 18 ------------- -
Interest on Government obligations (less

amortizable bond premium):
Wholly taxable 19 ------------------------ -
Subject to declared value excess-proflts

tax and surtax.20
9nbject to surtax onl~, 21 ----------------- -
Wholly tax-exempt 22---------------------

Of,hQr interest-------------------------------- -
RentS 23 -------------------------------------- -
Roy,11tieS 24-----------------------------------

Exccs~ of not short-term capital gain over net
long-term Capital JOSS.25

Excess of net long-term capital gain over net
-hort-term capital JOSS.25s

Net p~ain, sale,, other than capital assets
Dividends, domestic corporations 27 -----------
Dividends, foreign corporations 28.............

Other receipts 20------------------------------

Total compiled receipts 10 -------------------

Deductions:
Cost of goods sold 30---------------------------
Cost of operations 30 ---------------------------
Compensation of officers ----------------------
Rent paid on business property ---------------
Repairs 31 -------------------------------------
Bad debts------------------------------------
Interest paid----------------------------------
Taxes paid 32 ----------------------------------
Contributions or iftS 33 -----------------------
Depreciation ----------------------------------
Depletion-------------------------------------
Amortization .14-------------------------------
Net loss, sales other than capital assets 26 ------
Other deductions 35 ---------------------------

51,042

7,095
552,668

18, 629
4,828

526
8,641

51,820
280,669

8, 976
1,177

4,371

15 029
15: 10

2~

14 992,161

5,200
23,244

37 55.169
37,657
34,795
48,452

161,991
126,091

489
92,994
2,734

241
147,038
552, 236

Total compiled deductions ------------------ 1, 288~ 330

Compiled net loss (17 less 32) --------------------- 296,169
Deficit 4 (33 less 7) -------------------------------- 304,810
Dividends paid: ~

- 8

....

40,638Cash and assets other than own stock --- -
Corporation's own stock---------------------- 1,627

Total
finance

8,339

213
-98,502

15,594
2,164

141
7,035

'39,310
9. 686
.3,371

5"01

1.840

4 284
7:179

261
7,902

128, 012

280
3,588

17,505
3,335
1,552

37,031
40,100
8,496

110
5,785

419
1

28,851
63,697

Finance

Banks and
trust com-

panies

ong-te-1
credit

agencies,
mortmee

companies,
except
banks

1,241

------------
13,790

13,945
2,078

122
5,546

22,905
5,070

149
299

878

152
1,117

3
3,002

69,055

------------
141

7,843
1,496

616
13,338
12,742
3,712

63
2,191

31
------------

13,168
28,492

210, 750 1 83,833

~2, 738 14,778
89,774 20,324

20,095 5,920
828 414

1,609

------------
2,223

28
1

25
2,318

682
22
21

94

66
12

------------
559

6,050

------------
406

1,065
1.90

89
1,046
1.990

839
4

178
1

(15)
2,836
3,447

12,050

6,001
6,025

436
20

For footnotes, see pp. 335-337-



STATISTICS OF INCOME FOR 1944) PART 2 129

returns with net income, and returns with -no net income: Number of i eturns, compiled
and dividends paid by type of dividen d; also for returns with net income: Net operating
profits tax, excess profits tax, total tax, and' compiled net profit less total tax-Con.
NO NET INCOME 4-Coutinued

thousands of dollars]

Major industrial groups 9-Continued

Finance, insurance, real estate. and lessors of real property-Continued

Finance-Continued Insurance carriers,
agents, etc.

Other in- Security
Short-term

credit Investment
trusts and

vestment
companies

and com-
modity Other Finance Total in-

agencies, investment including exchange finance
Il

ot surance Insurance
iexcept

banks companies" holding
com-

brokers
d

companies allocable carriers,
agents, etc.

carr ers

panies 12 13
an

dealers

998 889 569 340 686 2,007 2,178 327

------------- ------------ 161 ----------- - 52 ------------ - --
5,501 ------------ 359 4,552 1,033 1,043

-----------
273,537

---- ------
241,930

51 104 411 745 32 279 1,954 1,940
1 17 34 1 6 26 2,175 2,171

3 5 (15) 3 6 363 362
1 287 26 984 15 152 1,461 1,460

3,946 797 3,410 1,171 2,115 2,649 3,993 3,934
154 26 754 117- 2,730 154 1,955 1,833

5 604 236 23 2,315 17 16 (15)
17 54 72 32 4 31 197 189

18 195 309 161 66 120 1,032 973

31 163 229 3,428 47 169 55 .50
44 2,052 2,978 292 609 75 6,119 6,092

------------- 72 186 (15) (16) ------------ 105 104
614 195 1,786 324 924 498 3,258 1, 237

10,384 4,570 10,954 11,830 9,951 5,218 14 296,220 14 262,277

------------- ------------ 227 ----------- 52 ------------ -- -- -----
1,968 ------------ 23 314 387 350

------ --
7,307

-------
210

2,083 793 1,261 2,322 895 1,244 37 9,306 37 1,035
457 79 140 547 157 308 3,123 1,655
25 21 113 227 402 59 476 381

1,413 2,958 3,582 389 9,272 5,033 750 446
1,157 3,894 12,799 920 3,217 3,382 663 382
349 434 1,388 535 576 661 9,220 8,642

4 2 31 2 (16) 4 35 21
104 132 573 268 1,872 467 869 637

------------- 273 20 1 90 2 4 1
1 ------------ ------------- ---- -

221 633 1,781
- ----- -

202
------------

7,263
------------

2,749
------------

5,738
------------

5,705
4,740 2,869 7,216 6,967 5,013 4,9U 281,890 264,337

12,520 12,088 29,155 12,695 29,196 19,212 38319,380 38 283,451

2 137 7,518 18,201 865 19,245 13,994 23,160 21,175
2:137 7,805

1
18,227 1,849- 19,260 14,146 24,621 22,635

362
1,
994 1,741 110 3,945 5,586 6,016 5,934

16 17
1

3 54
1 ----------- - ------------ 1

7 467 465

I

2
3

4
5

6
7
8
9

10
11

12

13
14
15
16

17

33
34

35
36
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TABLE 3.-Corporatio-n returns,l 19441, by r---zajor industrial groups, for all returns,
receipts, co?npiled deductions, compiled nEE3t profit or net loss, net income or deficit,
loss deduction, adjusted excess profits net -~income, incoine tax, declared vahte excess-

PART 111. RETURNS WITH

[Money figures in

1

2
3

12

13
14
15
16

17

32

33
34

35
36

Number of returns 16 ----------------------------- - ------

Receipts:
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operations 18 ---------------- ------
Interest on Government obligations (lessamorti zable,

bond premium):
Wholly taxable 19 -------------------------- ------
Subject to declared value excess-profits ta:>c and

SUrtaX.20
Subject to surtax onlY 21 ------------------- ------
Wholly tax-exempt 2... . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other interest --------------------------------- ------
Rents 23 --------------------------------------- ------
Royalties 21.................................... ......

Excess of net short-term capital gain over net long-
term capital JOSS.25

Excess of net long-term capital gain over net sbort-
term capital JOSS.25

Net gain, sales other than capital asSetS 26 ...... ......

Dividends, domestic corporations 27 ............ ......

Dividends, foreign corporations 2S.............. ......

Other receipts 24 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total compiled receipts 10-------------------- ------

Deductions:

Cost of goods sold 30 --------------------------- ------
Cost of operations 30 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Compensation of officers ----------------------- ------

Rent paid on business property---------------- ------

Repairs 31 ...................................... ......

Bad debts ------------------------------------- ------

Interest paid ---------------------------------- ------

Taxes Paid 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 33 ........................ ......

Depreciation ---------------------------------- ------

Depletion ------------------------------------- ------

Amortization 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net loss, sales other than capital assets 26 . . . . . . . . . . . .

Other deductions 35 ............................ ......

Total compiled deductions ------------------ ------

Compiled net loss (17 less 32) ---------------------- ------
Deficit 4 (33 less 7) --------------------------------- ------
Dividends paid: 8

Cash and assets other than own stock I -------- ------
Corporation's own stock----------------------- ------

Major industrial groups 9-Continued

Finance, insurance.. real estate, etc.-Con.

Insurance
carriers,

etc.-Con.

Insurance
agents,

brokers, etc.

1,851

--------------
31,607

(J5)

14
4

1
59

122
16

8

60

4
27

1
2,021

33,944

--------------
7.097
8,270
1,468

95
304
281
579

14
2.32

3
--------------

33
17,553

35,929

1,985
11986

82
2

Real estate,
including
lessors of
buildings

37,414

6, 560
2,50,620

1,055
482

21
138

8,243
241,709

439
416

1,338

10,210
11724

11
10,450

533,423

4.544
12,349
2-1,215
30,009
32,402
9,815

99,222
1.03,225

332
&3,683

152
240

95,290
197,913

696,390

162,967
163,105

13,254
252

Lessors of
real prop-

erty, except
buildings

3,111

322

27
7

2
6

274
27, 319
5,150

33

161

480
87

638

34,505

376
--------------

1,144
1,190
364
855

22,007
5,149

12
2,658
2,159

(15)
17,159
8,737

61,809

27,303
27,310

1,273
80

For footnotes, see pp. 335-337.
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returns with net income, and returns with no -net bncome: Nlzzmber of returns, co-inpiled
and dividends paid by type of dividend,- also, for returns with net inconle: Net operating
p?-ofits tax, excess - profits tax, total tax, 'and compiled net profit less total tax-Con.

INTO NET iNCO-NIE 4-Continued

thousands or dollars]

Major industrial groups O-Continued

Agriculture, foxestry, arid fishery

Nature of busi-
Construction Total agricul- ness not allo-

ture, forestry, AgFiculture Forestry Fishery
cable

and fishery and services

4,354 2,505 2,227 163 115 3,277

99,5 52 78,371 73,406 1,557 3 408 7,737
369,454 22,546 18,745 1,872 1: 930 7,913

310 36 :35 1 (15) 22
26 3 3 1

1 (15) (15)
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

67 7 7 2
4,58 324 2199 24 (15) 276

2,491 2,038 1, 945 91 585
45 552 22 ---------------- 100

158 154 1 :3 2 12 10 11

1,796 31.7 303 10 4 33

867 334 2 42 90 2 136
185 291 2,90 1 (15) 152

1 4 4 ---------------- ---------------- 5
6,575 2,057 1, 8~37 103 117 1, 049

481,986 107,035 97.779 3,783 5,173 18,021

80,147 68,161 63~ G07 1,396 3,157 6,316
330,931 14.154 11,64192 1,260 1,202 2,441

28,449 :3, 796 3,502 114 ISO 3,002
3,148 1, 409 1. .3 -37 37 34 587
4,446 1,948 1, 7 46 21 181 321
1,0154 318

2

92 16 ]'1 413
2,263 2,937 2, (~ 99 206 32 1,322
6,945 2.740 2, zL.55 207 78 850

69 13 12 (15) 1 13
10,015 3,929 3, 6, 71 94 164 990

44 384 47 337 ---------------- 57
63 23 23 ---------------- ---------------- 2

2. 968 4,528 3, (-~ W 847 4 3,498
44,982 17,220 15, (~ ~3 712 904 7,317

515,523 121,558 110, 3 63 5,247 5,948 27.130

33.538 14,523 1 2, 5> R4 1,464 475 9,109
33,604 14,530 12.5.91 1,464 475 9.111

1,848 1,518 4=91 1,024 3 1,773
134 ----------------- -------------- --- ----------------

----------------
93

I

2

17

32

33
34

35
36



TAELF, 4.-Corporation returns with balance sheets,' 1944, by majoi industrial groups, for returns with net income and returns with no net
incoine:1 Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or
deficit, and dividends paid by type of dividend; also, for returns with net incom,e: Net operating loss deduction, adjusted excess profits net
i ncome, inconte tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax

[Money figures in thousands of dollars)

1 Number of returns u ith balance shepts 41 ---------

Assets:
Cash 42---------------------------------------
NOW and amullO rmlyablt ---------------

Less: Reserve for bad debts------ -------
Inventories ----------------------------------
Investments, Government obligations 43------
Otber investments---------------------------
Gross capital assets 44 (except land) ----------

. Less: Reserves ---------------------------
Land----------------------------------------
Other assets 45--------------------------------

Total assets 46..........................

Liabilities:
Accounts payable -----------------------------
Bonds, notes, mortgages payable:

Maturity less than I year----------------
Maturity 1 year or more-----------------

Otber liabiliti@S 47 - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Capital stock, preferred ----------------------
Capital stock, common 48 . . . . . . . . . . . . . . . . . . . . .

Surplus reserves -----------------------------
Surplus and undivided profits 49-------------

Less: Deficit 50 ---------------------------

Total liabilities 46 ----------------------

Major industrial groups

1\,Iiuiiig and quarrying

.411 industrial groups
Total mining and

a i Metal mining Anthracite mining Bituminous coal,
liguite peat etc.qu rry ng , ,

Net incorne No net
income

Net
income

1~10 net
income

Net
income

No net
income.

Net
income

No net
income

Net
income

No net
income

266,615 96,441 3,497 3,084 207 501 77 63 882 489

51,.275, 450 1,507,483 473,192 53,777 163,144 11,460 29,907 1,314 114,493 7,594

46, 0 Z3, 661 1, M, U 404,094 84,181 92,435 27 809 2 299 13,1171 12 &
614,048 58,154 5,760 2,695 279 18

,
1,00()

,
73 2,773

,
87

25,714,910 761,426 237, 792 35,600 99,844 10,467 10,091 827 47,110 4,808
109,191,014 2,027,732 443,549 22,667 189, 804 7,121 22,365 1,018 10~8,30g 3

,
208

71,230,670 3,161,550 557,766 82,016 161,764 18,668 23,872 693 142,028 13,193
127,005,742 10,014,605 4,612,057. 1,256,086 1,044,759 400,658 384,562 20,680 1,220,561 180,954
47,077,612 3,145,700 2,469,148 594,600 623,490 191,33,5 182,733 12,211. 575,252 72,830
6,570,697 1,760,702 75,097 39,874 8,400 22,278 4,464 336 17,769 5,145
9,753,363 677,753 135,049 39,192 49,901 13, 5.5t) 9,629 9W 25,201 4,948

399,673,868 18,650,219 47463,637 1,016,698 1,186,283 308,380 328,965 15,844 1,231,318 159,420

16,298,160 1,506,918 280,969 91,819 70,502 15,388 17,324 5,243 68,586 23,472

5,924,821 1,130,935 119,956 75,970 7,709 15, 3% 1,482 1,654 30,023 9,239
36,841,780 5,612,142 383,078 177,489 25,454 26,973 104,331 2,800 81,460 36,558
195,659,832 4,890,224 317,615 66, 671 104,674 12,744 35,780 3,689 77,393 8,826
13,934,800 1,177,385 149.980 38,967 27,767 3,254 11,413 1,023 38,913 10,309
59,591,547 5,193,743 1,463.034 483,442 295~381 183,705 106,255 2,190 457,258 63,231
11,732,771 467,185 206,901 39,483 65,811 7, 553 8,1.16 589 47,447 2,900
64,291,692 3,264,973 1,789,824 301,626 622,967 1031000 71,578 6,096 498,191 37,398
4,601,534 4,593,285 247,671 258,768 33,983 59,634 27,3314 7,439 67,933 32,513

399,673,868 18,650,219 4,463,687 1,016,698 1,186,283 308,380 328,Q65 15,844 1,231,318 159,420

1

13

14
15
16
17
18
19
20
21

22



23
24

25
26

Receipts:
Gross sales 17 ---------------------------------
Gross receipts from operations 18 -------------
Interest on Government obligations (less

amortizable bond premium):
Wholly taxable, 19 -------------------
Subject to declared value excess proi[~~_

tax and SUrtaX.20
Subject to Surtax Only 21..................

Wholly tax-exempt 22 ....................
Other interest--------------------------------
Rents 23 ......................................
Royalties 24 ..................................

Excess of net short-term capital gain over
net long-term capital JOSS.25

Excess of net long-term capital gain over
net short-term capital JOSS.25

Net gain, sales other than capital assets 26 ----
Dividends, domestic corporations 27 ..........
Dividends, foreign corporations 28............
Other 1-(,(oeipt5 29..............................

'Potal compiled receipts 10 --------------

Deductions:
Cost of goods sold 30 --------------------------
Cost of operations 30 --------------------------
Compensation of officers ---------------------
RQ11 ~ pa id oil bwillm propert~ ..............

Repairs 31 ------------------------------------
Bad debts -----------------------------------
Interest paid---------------------------------
Taxes paid 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Conti ibUtiOnS or gifts 33 ----------------------
Depreciation ---------------------------------
Depletion ------------------------------------
Amortization 34..............................

Net loss. sales otber than capital assets 26 .....

Other deductions 35 --------------------------

Total compiled deductions-------------

Compiled not profit or net loss (38 less 53) ---------
Net income or deficit 4 (54 less 28) ----------------
Net openititig loss deduction 36 --------------------
Adjusted excess profits net incorne 5 --------------

Income taX 6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Declared value excess-profits tax-----------------
Excess profits tax 7 -------------------------------

Total tax------------------------------------

Compiled net, profit less total tax (54 less 61)--.---
Dividends paid: 8

Cash and assets other than own stock 8 -------
Corporation's own stock ----------- ---------

For footnotes, see pp, 335-337.

201,301,209 5,707,026 2,970,948 424,899 662,338 61,129 287,648 54,582 1,306,655 135,390
39,679,335 2,441,603 339,880 83,381 13,514 3,055 23,139 9,809 74,222 29, 959

1,072,295 19,994 4,318 254 2,368 94 257 13 806 44
325,145 4,991 1,011 19 345 1 130 2 168 13

17,882 546 25 3 1 ---------- I ---------- 19 3
232,216 8,839 450 29 177 4 9 3 51 6

2,108,791 56,012 5, 41 q 959 1,026 70 244 2 1,761 100
1,733,773 283,344 20,319 2,800 869 572 4,363 72 10,971 1,260

224,451 16,033 23,828 4,247 2,694 441 7,950 305 6,409 1, no
21,161 2,488 714 ~28 85 15 32 ---------- 48 6

371,275 13,833 16,582 2,550 1,257 88 180 11 1,629 131

112,429 19,714 1, 5553 1,231 56 53 20 10 264 60
1,386,189 20,822 30,985 732 17,215 133 910 5 2,583 102

144,030 655 601 9 425 1 (15) ---------- 131 7
1,450,007 103,528 23,045 8,044 5,850 2,270 1,477 575 5,796 1,074

14 2.50, 180, 187 14 8, 699, 430 3,439,679 529,486 707,621 67,916 326, 360 65,387 1,411,513 169,54.5

154,504,880 4,687,705 2,070,974 32.5,073 446,254 47,873 235,946 49,866 1,010,314 1,17,591
221605,995 1,380,113 225,173 58,612 8,894 2,025 15,896 8,063 49,313 24,516

-7 3, 351, 907 37 315,027 38,830 .11,124 3,296 687 1,974 818 12,417 2,002
2

)
278

1
444 1651735 161 350 61322 21709 489 1~ 716 477 5,187 489

2,431,100 110,533 53,938 6,842 3,468 1,027 8,302 ~74 2S,233 1,600
252,919 72,675 3,576 1,222 69 16 1,770 10 958 407

1,994,188 242,019 21,391 9,106 3,207 718 5,710 157 4,468 1,528
5,591,466 293,082 96,952 17,492 23,023 4,152 10,099 1,279 33,889 4,411

230,441 1,446 3,230 145 1.190 4 116 3 965 13
3,627,918 262,797 114,273 29,279 19,120 4,924 6,662 1,105 35,460 4,544

648,396 49, 1 87 190,945 36,889 54,592 4,844 8,198 420 41,772 2,365
951,693 22,414 11,544 2,384 6,568 1,127 445 ---------- 1,528 49
246,867 188, 087 4,212 7,725 173 2,321 711 36 2,469 1,055

24,351,708 1,566,939 223,430 63,687 23,738 6,856 13,146 4,338 84,188 15,317

38 223, 068, 012 38 9,357, 758 3,074,823 57.5,901 597,201 7, 962 310,692 67,145 1,311,262 175,886

27,112,176 30 658,328 364,856 39 46,415 110,420 39 10,046 15,669 30 1, 758 100,250 39 6,341
267879,959 30 667,168 364,406 39 46, 444 110,243 39 10, 050 15,660 30 1, 760 100,199 39 6, 347

14t,974 -------------- 6,329 ------------ 526 ---------- 1,193 ---------- 1,519
_

---------
12,753,684 -------------- 67,497 ------------ 16,458 ---------- 1,359 ---------- 23,735 ----------

4,312,460 -------------- 98,005 ------------ 28,16b ---------- 4,904 ---------- 28,207 ----------
97,001

10,359,618
--------------
--------------

580
57,257

------------
------------

39
13,974

----------
----------

20
1,158

----------
----------

124
20,182

----------
----------

14,769,079 -------------- 155, 841 - ---------- 42,178 ---------- 6,112 ---------- 48,513 ----------

12,343,097 39 658,328 209,015 39 46,415 68,242 39 10,046 9,586 39 1, 758 51,737 39 6,341

5,882,664 74,387 180,381 7,091 77,457 1,269 7,600 66 24, 1556 658
230.038 4.606 1.477 25 64 25 50 ---------- 370 ----------

23
24

39
40
41
42
43
44
45
46
47,
48
49
50
51
52
.53

54
55
56
57

58
59
60
61
62

63
64 W

W



TABLji~ 4.-Corporation returns with balance sheets,' 1944, by maJor inchishrial groups, for returns with net incoine and returns with ?to net
2

.
ncon?.e: I Number of returns, assets and liabilities, coinpiled receipts, compiled deductions, co-m-piled net profit or net loss, net income or

deficit, and dividends paid by type of dividend.: also, for rehims with' net income: Net operating loss deduction, adju.sted excess proftis net
i

.
nrome, income tax, declared value excess-profits tax, excess profits tax, lotal'tax, and compiled vxt profif lc.~s total tax---Contimied

[Money figures in thousands -of dollars]

1

13

14
15
16
17
18
19
20
21

ts 41 -----------N Llllll)el' Wit It IX11~111(2e ~Ilft

Assets:
Cash 42 -------------------------------------
Notes all([ accounts reecivable....

Less: Reserve for W(I del)ts ------------------
Inventories --------------------------------- -----
Investments, Government obligatioiis 4,*'__._ -------
Other investineWs ---------------------------------

'roSs capital assets 44 (except lati(l) ---------------G
Less: Reserves --------------------------------

Laiid ---------------- I -----------------------------
Other assets 43 ---------------------------------

1.11otal LtSSetS 40 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Liabilities:
Accounts payable ---------------------------------
Bonds, notes, mortgages payable:

Alaturity less tban 1 yeai ---------------------
lWaturity I year or imore ---------------------

Other liabilities 47................................
Capital stock, preferred --------------------------
Capital stock, common 48-------------------------
Surplus reserves ----------------------------------

...............Surplus and undivided profits 49__.
Less: Deficit 50 -------------------------------

Alajor industrial 91-OUI)S

1\1ining and quarrying-Continued

Crude petroleurn and Nonmetalliciniiiii)g IMiiiingandquarryirl~
natural gas production Illd not alloca .)Ie,

e t
iticome

No iiet
income

1, 694 1 '343

114. 059 07 836
1 2,908 45 153,

89'M 2):1,j
42,286 14,750
76. 3.57 634

20
1,6 71 _~,: `115111 5:~l 6,: 1, ~, ,

906, 741 263,107
25 199 5,045
31 709 14,845

1,311,395

109,297

70,339
145,115
68,355
49,773

468,015
64', 014

444,743
108,257

22 Total liabilities 46........................... 1 1,311,395

423?047

377443

44,778
92.571
33,366
157520
177,419
23,544
132,670
134,264

423,047

'N e t
illmille

N'o net
illcOllie

Net
income

-2 571)

50,842
J6, 211

853
37,936
46,460
25, 403

:34'8, 53t
!80,005

19, t92
18,484

402,202

14,94G

10,320
26,577
30,955
21,803
135,567
21,263
150,884
10,114

402,202

5,028
S.:9)9

2 9
4, 65~2'
2,730
5,732

109.317
52,736

5'.5ou
4,038

92,~J02

8, C.C.9

15

747

859
7

52.5
2,54
385

1,492
92) 7

73
125

3,524

315

4,621 83
16,454 141
61636 458
8,524 310

42,837 5.57
2,842 250
19,77 1,461-
18,03~ 50

92,302 3,524

No net
illcollie

109

545

W3
----------

86
956
847

1 4, 2 90
2,382
1, 570

8.51

17, 706

1,603

281
2,133
1,410
338

14,081
2,054
2, C)8,5
C), 880

1-1,706

Afanufacturing

'J'Otal 111~1140acturijlg

Net
ilicoiliC

.58,72(

No net
income

13,441

11, 735,827 .182,185

11, Ljr~. W7 12) , 11 og
30(;, 41( J-1 8, 64U

18. 025,30; 396, 114
11, 25~;, 6.)o (38,804
10, 394. 3(H 117,330
48, 772.41-1, 1, 471, 300
25, 40, 699, 804,

;j' 93,0771, 686 ~O
3, 2 35, 1 ~o 114, 6170

93, 95o. ol;o

9, o12. ~ 10

3, 032. 1 62
13.053, 7.52

13, 946. 195
5,709.2o4

21, 730, 975
7, 1.55, 134

27,908,272
59~,444

93, 950, 00

2, o48, 74 3

262,708

192,830
278,073
149, 688
184,970
709,937
59,966

522,062
311,491

2,048,743

Food and kindred prodticts

Net
illcolile

581

830,432

054, O.'~o
23, 70U

1,695.817
650, 279
681. 172

3,715,617
1,8,54,454

252,873
218,592

7, 120, 659

543,837

21-5,565
561,610
651,992
610,328

1, 867,13.5
588,758

2.0-9,128
694

7,120,659

No net
income

t, 491

11, 0o I

96, 7sU
- .51")
"':3. ou
4. 2 1") 9
6. 0,?3

9141.0 1
66, 330
I.S. 057

7, 978

183, 4 12

2.5,859

24,221
21, 167
10,770
12,922
70,909
3,076

42,400
27,911

183,412

1

3
4
.5
6

0

"10
110

12

13

14 ND
15
16,
17
IS
10
20
21

22



ecei I) ts:
23 (,1,0,,~S 17
2.1 Gross I-cevilAs from opuratimis ----------------

111101-eSt 011 GON-C-1-11melit. obligations Oess amor-
tizahle bond pl-cinium):

AV11oll, t;~X,Ible 1~- - -------------------------
2 1, SUbject to dt- clared valLw excess-profits tax. and surtax.26 .
27 '4111)j(_,et to SLjytZjX olily 21 -----------------------
28 A' tax-exempt 2 ----------------------------
29 Other St. -----------------------------------
30 R ell t,S 23
31 Roy~jjtj(,S 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

32 Excess of net short-term capital gain over net
long-term capit-al loss.15

33 Excess of net. lon'l-torin capital gain over net
81101-t-tel-111 Cjpjt-,jj JOS.S.25

341 Not gain, sales other than capital assets 26 --------
:~5 1 )ividends, domr-st ic corporat.jojjS 2................
311 fop,jtjj (-()j-I.)(.)I,:jCjojjs 2S - - - - - - - - - - - - - - - -
37 Otll(.I. rec-eipts

.38 Total compilod r-oipt's 11 -- -----------------
Deduci ions:

39 Cost, of k!oods sold 31, ---------------------------------
40 cost of openitions 10 ------------------------------
41 (. , 01111-wilslition of officers -------------------------
42 Rent. 11.'lid on blisiness propcrf,~---------------

V1 Pepairs III -------------- ---------------------------
44 lb, d d (, 1) t s ------------------------------------------
45 Interest. paid -------------------------------------
46 'r;lXeS 32 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -- - - - - - .
47 Contributions or gifts -33~ ---------------------------
48 Oeprocftaion~ ------------------------------------
49 1 )oplot,joil -----------------------------------------
.50 Amortization 14 - -- ------------------------------
51 Net loss, sales other than capital ljSSt~,tS 26 ---------
52 Other (IvdLJCflOI1S 315 - - -- - - - - - - - - - - - - - - - - - - - - - - - - - - -

53 Toin] compiled deduct-iolls ---------------------

.54 Compiled net; profil or net loss (38 less 53)
------------55 Net, income 01- (lefieft 4 (54 less 28)

--------------------56 -Net operat. ing loss deductJoll 3t; - - - - - - - - - - - - - - - - - - - - - - -
57 AdjUsted excess profits net income 5 ------------------

58 Income tax 6 -----------------------------------------
.59 Declared valtic ex(%,ss-profits Lax ---------------------
H) E.Xci~ss profits I~IX 7 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. _ _

6 1 Total Lax , - - - -,~ - - - - - - - - - - - - - - - - - - - - - -- - - - - -- - - - - -

h 2 Compiled not profit. less tot,al tu-~ (54 less 61) --------- i
Dividends paid: S I

Cash and as~as Ot,ljur thju own stock 8--.---------
64 Corporation's own 5tock ---------------

---------

For foolmotles, see pp. 33.5-337,

930418 131 224
I

290 568
1 1

, , , 41.002 11,810 1, 573 139,874,693 2, 713, 07.3 18,933,339 386,595
213, 193 31, 093 13, (j9(5 962 j, 816 503 8,137,613 138, 784 92,960 10,236

588 74 294 27,
1

- 753
K,

928 4,299 47
208 2 160

-
1 (13) 10, 769 183 511 53

1 (15) 3 ---------- ---------- ---------- 1.0150 6 67 (15)
177 14 36 1 ---------- ---------- 13, 258 108 808 4

2, 132 713 249 7 4 G (13) 113,390 1 , 930 11, 656 158
2, 232 589 1,884 36.5 1 2 19-S, 695 9,0811 17,042 JA41
7,004 1,9m 311 209 ---------- 1 82,24S 1,34~ 2), 662 t5l

5tO 2 9 2 25 26 14 ---------- 3, 129 4 16 173 1.3

12, 764 1, 979 707 3 40 4.5 2 i 03, 1 63 3,097 9, 734 287

1,047 949 164 1,10 2 19 4. 3,54 1 , 33 S 508
9,039 462 1, 235 :io 3 389, 484 9'74 20.765 1 62

44 1 1 ---------- ---- 91. 7 4 (0 4 3 ~, 667 -- - - -
7,496 :1, 399 2, -363 719 63 8 660, 133 21.519 81, 173 330

675. 364 17-9,693 312,055 -~I, S37 fi, 765 2,108 149, 780,4186 2. 892, 8212 19, 184, 362 404. 298

200. ]21 76, 4.26 17.5.085 :31. S.S4 2.54 1.432 1 06, 766, 724 2. 2.~',.q, 825 15, 677, 528 33S. 832
1 41, 232 18. 329 S, 618 374 1, 220 306 Ii. 3,10, 41 0 111! i, 0 15 33, 685 8,036
12.397 4. (354 9,548 876 19 IS S 7 1, 486, 41 7 1 . ") 2 1

1
24.264 7.412

A, 032 4, 139 1 6815 21 22 78,55 6 1 0 2153 .4j'QC)3 2 127
4,588 (if 1 9.225 2. 1 06 22 2 1 2.018,022 .12. C-03 167. 013 4, 00~~

,50~ 640 272 1119 -- 1 80,408 .9. 909 6,174 46 1
6. -q~ 5, 700 1 . 689 8~10 I () .1 M 420, 580 18,574 39,945 1,842

20.i97 fi. 26.5 S, 760 1, 326 84 C)n 2, 993. 074 66, 466 233.178 796
670 110 287 1 C) 1 (1,5) 140, 3*1771 362 11,129 37

41. 416 14,999 11,514 582 IM 12,5 1 , 718,238 54, 199 146,072 5, 767
73, 764 28. 758 12,329 :11 .5 5 291 14s 407. 105 7, 064 440 1 -1,
1.894 9fil 1,108 247 ----------- ---------- 1 7, 4 73 17,040 6, 72F, 2:30
364 3, 60 1 488 486 6 226 88,263 18,007 13, 104 1. -1 63

7 1, 690 28,484 29,841 8,270 82 6 -123 ]1, 128,084 327, 8.50 1. .593, 702 40-259

,580,170 193,677 269,452 2-68'-58. -6, 0-4.5 -2,963 --1-3-4-. 881, 960 1 T6,rl , i 19 1 J,02218,07C 4t6 58()

95, 194 3' 20, 98,~- ----472, 6-03 - 1 -7 2 IF 3~98 5 5 --147FRS-,5 2G 868144 1081 340 3~ 12 282
95,011 30 20,999 42,567 3V h. 432 7~O 39 8,55

.
14 885 268

' '

,
3P 144, 976

, ,.
1, 1 0 7, 5:32

,
39 12, 285

2,651
12,327

----------
----------

418
-- 13,602

------------ 22
-
----------
----------

46 687
8,784:071

------ 3,012
519

1
740

_
-----------
------------

26,179 ---------- 10,302 ---------- 21 1 ---------- 2,182,328 215,872 -------------
308 ---------- 67 -----------

~ 3 _
------ (ig, 8(16 :::--: 3. 2-52 ------------

10,369 ---------- I I , 560 14 ------ 7, OG6, 207 ------------ 432,412

36,856 ---------- 21,929 ------
284 ------------ 9, 318, ------------ I (in I . 5 -1, 6 -------

58,339 30 20, 989. 20,674
-
G, 4:31 436 3~ ~qr)5 5,580,131 39 144 86-8 4% -(4 12,282

51,274
1

4,766 19,206 0M) 287 25 2, 81"), 289 17,348 250,237 3,71
868 --------- 125 (15) - ----- ------ 1-1 266 2 1100 1 .1 R ACI 15)I

I
23
24

25
2(j

58
59
(io

L111

63 1--
64 CAD

CITI.



TABLE 4.-Corporation returns with balance sheets,' 1944, by major industrial groups, for returns with net income and returns with no net
income:' Arumber of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or
deficit, and dividends paid by type of dividend; also, for returns with netincome: Net operating loss deduction, adjusted excess profits net
income, income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

[Money figures in thousands of dollars]

1

2
3
4
5
6
7
8
9

10
11

12

13

14
15
16
17
18
19
20
21

22

Major industrial groups 9-Continued

Manufacturing-Continued

Beverages Tobacco manufac- Cotton manufactures Textile-mill products, Apparel and products
tures except Cotton made from fabrics

Net No net Net No net Net No net Net No net Net No net
income income income income income Income income income income Income

Number of returns with balance sheets 41--------------- 2,091 346 161 29 724 58 2,960 3~4 5,860 915

Assets:
Cash 42.............................................. 206,209 3,653 118,542 278 156,260 11533 383 797 0 29& W 061 Oil
Notes and accoujits receivable --------------------- 244,892 7, rM 287,729 202 178,246 2,170

1
378,393

1
5,919

)
271,533 7 970Less: Reserve for bad debts-------------------- 8,551 67 2,597 3 1 2,624 16 11 573 66 9 288

,
122Inventories ----------------------------------------

Investments, Government obligations 43............
482,381
168,810

15,730
248

914,888
30,150

1,646
13

433,423
190,635

5,097
924

,
706,719
395 804

201
1,591

,
426,407
133 557

11,353
864Other investments -------

Gross capital assets 41 (except 11 -----------------i~ ~f)
144,426
888,939

3,453
23,016

89,114
241,000

34
1,704

81,469
1,093,664

1,665
12,524

,
191,181

1,483,472
2,933

28,045

,
68,180

253,774
755

7 144Less: Reserves ---------------------------------
Land

368,730 8,876 101,286 379 650.317 5,742 821,267 13,525 122, 74 4
,

2,776----------------------------------------------
Other assets 45--------------------------------------

68,053
84,269

1,041
2,706

8,942
22,336

108
174

26,086
50,265

366
478

54,572
98,186

1,475
2,221

13,320
50,905

258
1,198

Total assets 46---------------------------------- 1,910,697 48,555 1, 608,812 3,876 1,557,207 18,099 2,859,284 44, 093' 1,299,329 30,255
Liabilities:

Accounts payable -------------- -------------------
Bonds, notes, mortgages payable:

189,980 7,259 53,790 618 84,487 1,988 185,982 4,600 166,114 5,853
Maturity less tha~n 1 year ----------------------
Maturity I year 01' more

89,016 7,525 172,522 45 55,222 2,806 80,609 2,630 67,011 5,330
-----------------------

Other liabilities 47 ..................................
177,944
274,478

4,241
3,323

297,908
123,828

1,118
70

41,353
172,890

2,779
931

140,224
347,220

5,906
8632

44,112
177 696

3,665
3 564Capital stock, preferred ----------------------------

Capital stock common 48 102,649 1,797 142,934 137 84,918 1,578 275,674
,

4,241
,

87,830
,

1,475...........................,
Surpl.us reserves ------------------------------------

341,655
08,724

12,538
1,139

428,065
38,288

2,178
2

424,475
138,538

5,972
97

695,435
214 268

16,907
1 088

306p732
68 747

11,732
243Surplus and undivided profits 49....................

Less: Deficit 50
651,307 19,359 352,807 484 568,426 5,184

,
967,733

,
11,341

,
391,857 3,974

--------------------------------- 15,055 8,626 1,330 776 13,102 2,335 47,861 5,484 10,769 5,591

Total liabilities 46---------------------------- 1,910,697 48,555 1,608,812 3,876 1,557,207 18,999 2,859,284 44,093 1,299,329 30,255

0
~Tl

3
4
5
6
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9
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14 t-~D
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23
24

25
26

27
28
29
30
31
32

33

34
35
36
37

38

Receipts:
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts froin operations 18 --------------------
Interest on Government obligations (less amortiza-

ble bond premiurn):
Wholly taxable 19 ------------------------------
Subject to declared value excess-profit.9 tax and

Surtax. 20
Subject to Surtax Only 21........................
Wholly tax-exempt 22..........................

other interest
Rents 23
Royalties 24 ........................................
Excess of 'let short-term capital gain over net long-

term capital JOSS.25
Excess of net long-term capital gain over net short-

term capital JOSS.25
Net gain, sales other than capital assets 26 . . . . . . . . . .

Dividends, domestic CorporatiouS 27 ................

Dividends, foreign Corporations 28..................

Other receipts 29 .....................................

Total compiled receipts 'o ------------------------

Deductious:
Cost of goods sold 30 --------------------------------
Cost of operations 30 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers---------------------------

Rent paid on business property --------------------
Repairs 31 ------------------------------------------

Bad debts------------------------------------------

Interest paid---------------------------------------

Taxes paid 32 .......................................

Coutrfl)tftionS Or gifts 33 ............................

Depreciatioii ---------------------------------------

Depletion------------------------------- ~_7 --------
Amortizatioll 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net loss, sales other than capital assets 26...........

Other deductions 35

Total compiled deductions -----------------------

Compiled net-profit or net loss (38 less 53) --------------
Net income or (Jefleit 4 (54 less 28) ----------------------

Net operating loss deductiou 36 -------------------------

Adjusted excess profits net income 5 --------------------

Tneoine t ax 6 -------------------------------------------

Declared value excess-probts tax -----------------------

Excess profits tax 7 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax-----------------------------------------

Compiled net profit less total tax (54 less 61) -----------
Dividends paid: 8

Cash and assets other than own stock 8 -------------
Corporation's own stock ---------------------------

For footnotes, see pp. 335-337.

3,652,698 69,588 2, 103,706 5,025 2,666,257 29,511 4,638,914 64,316 3,671,094 91 31712,255 446 4,328 55 24,269 987 149,729 3,549 83,584
,

10,004

1,384 3 229 ---------- 1,745 5 3,322 36 1, 067 6142 ------------ 157 ---------- 107 ---------- 122 5 139 (15)

16 ------------ 5 ---------- 11 ---------- 18 (15) 3 (15)
174

2,531
------------

6
84

2,802
----------

3
123

1,447
----------

35
305

3,160
~~' 6

29
27

1 160
1

134,937 85 2,734 18 6,993 100 5,829 155
,

2 286 61437 25 8 ---------- 169 1 908 1
,

4 681 3229 5 (15) . . . . . . . . . . 131 (15) 85 3
,

57 6
2,033 25 1,556 ---------- 2,693 1 2,964 20 660 13

281
3,933

39
1

3
4,405

4
----------

43
1,857

(15)
30

393
5,407

30
39

72
1,690

49
122

16,455
------------

315
-.937

1,965
----------

39
37

11,565
----------

118
786

20,840
----------

408
44

12,920
----------

236

3,697,525 70,537 2,122,920 5,143 2,717,446 30,790 4,832,782 68,605 3,779,485 101,709

2,223,053 57,831 1,715,184 4,416 2,157,974 25,995 3,618,804 53,898 2,999,114 76 2563,130 239 686 22 10,093 947 99,714 2,639 63,291
,

7 16737,245 1,634 5,647 160 21,755 581 81,363 2,740 110,667
,

5,651.
7,165 626 1,530 11 ~, A IN 14, MA N9 X 99t 1, 840

29,226 538 2,523 15 31,538 155 49,578 1,237 7,871 298
1,987 125 104 30 436 310 1,767 71 1,397 194

10,623 378 10,553 32 4,977 193 11,109 451 6,082 562
575,356 1,358 99,465 67 42,044 374 74,423 1,315 47,495 1,384

5,011 6 665 3,970 3 7,581 9 5,541 13
41,939 1,225 6,694 28 37,669 495 57,210 1,215 13,430 531

229 ------------ ---------- ---------- 1 (15) 4 ---------- 10 ----------
1,154 8 ---------- ---------- 2,911 ---------- 2,225 70 378 5
3,229 319 167 ---------- 2,153 348 3,970 1,610 629 200

374,669 9,633 114,115 422 127,949 2,008 298,204 6,408 343,025 11,082
3,314,016 73,930 1,957,342 5,235 2,445,524 31,657 4,320,157 72,257 3,525,152 104,995

383,510 39 3,393 165,579 39 92 271,922 39 867 512,624 393,652 254,333 39 3,286
383,336 39 3,393 165,494 89 92 271,799 39 867 512,320 39 3, 659 254,306 39 3,287

1,694 ------------ 28 ---------- 190 ---------- 1,810 ---------- 1 1,177 ----------
197.037 ------------ 33,804 173,616 ---------- 298,617 ---------- 141,258 ----------
69,578 ------------ 0,~7O2 ------- 37,159 ---------- 78,039 ---------- 36,253 ----------

511 ----------- 129 ---------- 498 ---------- 2,438 ---------- 3,044 ----------
161,441

-

------------ 28,698 ---------- 142,006 ---------- 245,074 ---------- 116,249 ----------
231,530 9.~529 ---------- 179,662 - ---------- 325,552 ---------- 155,546 ----------
151,979 39 3, 393 86,050 39 92 9-2, 2 5 9 39 867 187,073 393,652 98p786 393,286

69,302 534 72,491 12 46,739 111 69,586 429 26,030 67
1,984 ------------ ---------- ---------- 6.683 Ono 9941 AAR .5 319I ----------

23
24

0

39
40 n
41
42

54
55
56

M

57 tsD
58
59
60

61

62

63
64



TABLr!, 4.-Corporation returns ivith balance sheets,' 1944, by major ind,iistrial groups, for returns with net income and returns with no net
incoine:l Mimber of returns, assets and liabillIties, compiled recellpts, compiled deductions, coinpiled net profit or net loss, net Mlcoltte 07,
deficit, and dividends puid by type of dividend,.- also, for returns with net

I
*ncome: Net operatiiig loss deduction, adjitsted excess pro

'
fits net

inco,m.e, incame tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Coiitinued
[Money figures in thousands of dollars]

I

12

13

14
15
16
17
18
19
20
21

22

Afajor industrial groups 9-Continued
-------- ---- ------------------ ---------

XTanufacturing-Continued
-------------

Leather and prolucts Rubber products

- ---

Lujuberandtiniber

---

Furniture and finished Paper and allied
basic products lumber products products

Net No net Net No net Net No net Net No net Net No net

------- ----------------- -
income

------
income
- --

income
-----

income
- -

income income income income income income
-

Number of returns with balance sheets 41 --------------- 1,652

-

233

-

368

- -

57

------

1,560

--- -

608

-----

2,860

-----

719

------

1.820

------

184

Assets:
Cash 42............................................. 131,076 2. 165 133,859 491 128,986 7, 775 147,234 5. 825 2811.228 4, 690
Notes and account-, receivable ---------------------- 162; 085 3 1 761 3561 148 420 11381097 141 4,3") 1 o) go 11) mv Iml M. 1) 00Less: Reserve for bad debts -------------------- 4,886 so 12,669 9 3,975 272 2787 441 11 203 210fliventories -----------------------------------------
Investments. Government obligations 43 -

297,772
121 862

5,818
2 55

35-5. 036
208 534

.916
58

163,174
133 598

16.363
,

251,398 15.895
,

3(34,846 5,528
-----------

Other investments ---------------------------------
44G

,
55,205

.
756

,
164,266 163

.
110,076,

3.699
6. 762

120,033
85,350

2,702
5,472

348,397
366, 298

3,806
2 626ross capital assets (except land) -----------------

Less: Reserves
266,752 9.946 825,367 2.624 896,91-1 96,263 463-581 37,082 1,963 653

?
43~ OUO

---------------------------------
Land

153,733 2,986 409,005 991 388,382 37,407 244,848 19,660 1,049,239 22,534-----------------------------------------------
Other assets .16--------------------

13,249
27 394

162
907

16, 681
51 961

230
557

51, 20
44253

4,795 32, .567 3. 562. (10,927 1,472
------------------ , , , 6. 098 37, 220 3,272 90,248 2,298

Total assets 40 ...................... ---------- 916,776 20,703 17 690,178 4A.57 1,283,847 118,509
~

-1, 054. 227
_

65,097 5C2,7Z, 38 45. 641
Liabilities: ~=_ __

Accounts payable ----------------------------------
Bon(15, notes, mortgages payable:

91,743 3,272 211~ 810 628 62,510 15,358 78,427 7, 138 118,407 2,933
Afaturity less than I year----------------------
TUaturity I ear or m

24,273
7

1, 335 36,805 574 34, 3.04 107 81.3 42,448 6,092 3t, 927
'

1.366y ore -----------------------
Other liabilities 17 ----------------------------------

29,4 3
85,294

950
1.152

173~ 407
342 201

327
299

66, 205
111 011

1S7 643
8 870

36,224
11

5,489 25(3, 498 7,479
Capitalstock, preferred -----------------------------
C~Jpijal StOCJ~ COM111011 49

78,562 1~ 6113
,

227,496 210
,

41~ 887
.

7,356
3,678

.57,171
3,727
4,635

26:3.1912
393. 090

3,958
3, 179, ............ ---------------

f Surpl,~s reserves ------------
-

241,939
69 618

10,479
145

273,983
101 315

1,391
15

437,805 57,075 310,153 30,008 647, 890 W, (328
C~wSurplus and undivided profi

--------------------

,
305,516 7,055

.
324.811 1, 595

41,175
551,918

177
26, OSt

IL 262
376 024

1,065
16 605

170,451
8.59 SG7

1, 337
14 625Less: Deficit 50 -------------- --------- 9,644 4,696 1,652 582 70,568 26, 504

,
21,160 9' 661

,
18,123

.
5, 864

Total liabilities 46.................. .......... 916,776 20, 703 1. 690.178 4, 457 1,283,847 118, 509 1, 054, 227 65, 097 2, 723, 568 45,641

I

GOD

4

7

10
1, L

12

1.3

14
15
16
17
18
19
20
21

t.Q

22



23
24

C. 25
26

27
28
29
30
31
32

33

34
35
16
37

38

Receilits:
GI-OSS Sales 17 ......................................
Gross receipts from operations 15 ------------------
hiterest on Government obligaLions (less amortiz-

able bond prernium):
Wholly taxable 19 ------------------------------
Subject to declared value excess-pi-ofits tax and

surtax.20
Slibjeet to S111-taX 0111y 21 .......................
NN'bolly taX-e-,-ejjjpt 22

Otber interest-------------------------------------
Rents 23 .......... ................................

.Royalties 21 ----------------------------------------
Excess of net short-term capital gain over net long-

terin capital loss.'25
Excess of net lonq-terni capital gain over net short-

term capital loss.26
Not g;iin, sales other than capital assets 26 ---------
Dividends, domestic corporations 2 -----------------
I)iVidendS, foj~ejgjj Col-poyationS 2F.................
Other receipts 20 -----------------------------------

Total compiled receipts 10 ------------------------

Deductions:
Cost of goods sold 30 ...............................
Cost Of Opcj~~jtjojjS 311 ...............................
Compensation of officel's ----------------------------
Rent, paid on husitiess propert~---------------------

Repaill's 11 ------------------------------------------
Bad debts------------------------------------------
Interest paid --------------------------------------
Taxes paid 32 ----------------------------------------
Contl-ibUtionS 01- giftS33 ............................

Depreciation--------------------------------------
Depletion -----------------------------------------
Amortization 34 .....................................
',,let loss, sales other than capital assets 26...........
Otbel- dedtletionS 35 ................................

Total compiled deductions ----------------------

Compiled net profit or net loss (38.less 53) --------------
Not income or deftit 4 (54 less 28) ----------------------
Net operating loss deduction 36 -------------------------
Adjusted excess profits net income 5 --------------------

Income tax 6 --------------------------------- ---------
Deelared value excess-profits tax-----------------------
E xcess profi ts tax 7 --------------------------------------

Total tax ------------------------------------------
Compiled net profit less toWl tax (54 less 61) ------------
Dividends paid: I

Cash and assets other than own stock 8 -------------
Corporation's wwn stock ---------------------------

For footnotes, see pp. 335-337,

2,059,244 ~9, 776 3,272,995 9,642 1, 427, 721 ]IS, 231 1, 866, 040 90, 262 3,3,56,731 58, 256
9,532 975 40,5,93 119 20,398 4, 3;)7 12, IN 1,338 6,902 304

1, 206 2 1, r)O 1 2 1,211 46 941 28 2,036 28
55 (15) 50 1 90 2 403 5 4 7 7 10

---------- ---------- 19 ll (15) 8 (15)
(15) (15) C 2 7 290 1 261 15

839 4 1,772 3 1, ng 222 858 52 3,330 77
1,427 14 4, 125 9 5,795 430 2, 267 387 6, 589 152

144 1 20 234 ----------- 1,398 145 193 11 2,216 11
26 ---------- 4 (15) 130 55 39 3 47 41

615 (15) 444 5 31, 747 587 2,129 37 3,693 12

6111 14 53 2 .560 269 100 37 77 8
1,387 4 2,059 2 3. 242 7 3 1, 751.) 97 (3,228 113

6 ---------- .5,993 ---------- 37 ---------- 280 4 1 , 706 33
9,215 260 14,320 43 13, 1 96 t, 420 10, 665 (358 17, 274 220

2, 083, 8% 41,050 3. -.346, 213 9,828 1, 567, 203 125,853 1,897,831 92,919 3,408, 174 159, 1136

1, 687, 938 34,840 2,529,653 7,581 1, 046, 262 102,937 1,402,663 74, C)27 2,414, 145 4.5? 809
2,667 718 395 8 10,851 3, 138 8, 22.5 (965 1, 677 Iq2

39,374 1, 638 1,5,099 434 26, 637 3, 756 49, 752 4,797 56, 8.8.5 1,607
9,659 376 8,889 68 3. 436 507 9,402 940 1:3, 800 352

fl, 0% 900 44, Q [M 15, T*ill 1, OM 21 , Ki S138 7 1 191 1 2 19
667 16 2,233 4 2. 161 302 1, 474 234 1''589 137

3,093 148 9,688 38 5,020 1,10-1 3,819 47:3 12,507 .529
26, 140 1510 67,-'104 145 27,349 2,332 32, 896 1,695 61, 379 972
2,446 1 1,484 (15) 1, 265 17 2,038 14 4,387 15

10,468 241 33,965 206 28, 530 4,007 19, om 1, 513 71,027 1, 3,07
9 ---------- 224 ---------- 39,435 2,447 842 17 :3, 509 170

232 1 11,973 ---------- 1,404 116 1,037 67 8,415 73
491 8 4,364 448 2,447, 1,203 557 454 2, 638 1 , 6 4S

146, 331 3,408 286,473 1,566 135, 763 11, 774 174,730 10~ 7.52 2GS, 060 7,892
1, 94--3, 451 42, 107 3,015,975 10,663 1,346,293 134,7.24 1,728,412 97, 744 2,993,209 62, 033

140, 419 39 1,057 330, 237 39 834 160, 910 198,871 169,419 39 4,825 414,965 JO 2, 897
140,307 39 1, 057 330,227 39 835 160,848 39 8, 877 169, 129 39 41 825 414,704 39 2, 9C2

755 ---------- 127 ---------- 924 ---------- 1,516 ---------- 751 ----------
64, 924 ---------- 249,541 ---------- 60,339 ---------- 82,017 ------ * --- 228. 167 ----------

26,763 ---------- 30, 780 32,475 ---------- 29,491 ---------- 6S, 976 ----------
579 ----------- 1,519

----------
-364 ---------- 1,330 ---------- 1, 069 ----------

54,415 ----------- 200, 80 1- ---------- 150.698 ---------- 68,102 ---------- 188,794 ----------
81,757 --------

-
233, 10.5 ---------- 83, 536 ---------- 98,923 ---------- 258,838

58~ C161 39 1, 05f 971, 132 834 77, 37i 398,8371 -~O-,496 --3794,825 1~56, 1 2 6- 39 22 8(, 97

296, 963 56 37, 646 756 35,542

~

831

~

24, C29 278 72, 137
2,591 ---------- 2S5 ---------- 1.693 (15) 3.511 14 5. 62 000

23
24

25
26

57 L"D
58
59
60

61

63
64 C~~

(~O



TABLE 4.-Corporation returns with balance sheets,' 1944, by major industrial groups, for returns with net income and returns with no net
income:1 Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or
deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, adjusted excess profits net
income, income tax, declared value excess-profits tax, excess prQfits tax, total tax, and compiled net profit less total tax-Continued

[Money figures in thousands of dollars]

Major industrial groups 9-Continued

Manufacturing-Continued

I

2
3
4
5
6

.7
8
9

10
11
12

23
24

Number of returns with balance sheets 41 ---------------

Assets:
Cash 42.............................................
Notes and accounts receivable ----------------------

Less: Reserve for bad debts--------------------
Inventories -----------------------------------------
Investments, Government obligatioris 43------------
Other investments ---------------------------------
Gross capital assets 44 (except land)-----------------

Less: Reserves -----------------------------------
Land -------------------- --------------------------
Other assets 45---------------------------------------
Total assets 46------------------------------------

Liabilities:
Accounts payable----------------------------------
Bonds, notes, mortgages payable:

Maturity less than I yeai-----------------------
Maturity I year or more -----------------------

Other liabilities 47 ----------------------------------
Capital stock, preferred

----------------------------Capital stock, common 48---------------------------
Surplus reserves------------------------------------
Surplus and undivided profits 40

--------------------Less: Deficit 50 ---------------------------------
Total liabilities 46.................. -----------

Receipts:
Gross sales 17 ----------------------------------------
Gross receipts from operations 18--------------------

Printing and pub-
lishing industries

Net
income

No net
income

7,480

368,897
442,850
17,700

249,507
409,687
502,842

1,491,929
640,416
95,776

108,318
3,011,690

171,789

100,218
195,267
457,880
213,466
727,491
160,281

1 050,686
65,398

1,647

9,884
15,923

1,596
8,175
1,863
3,120

50,301
25,721
1,728
4,833

68,520

12,143

5,418
11,220
8,844
5,310

35,958
802

14,930
26,106

3,011,690 1 68,520

3,097,362
193.829

69,617
13,929

Chemicals and allied
products

Net
income

No net
income

4,245

989,340
909,335
X A9

1,327,116
887,238

1,764,167
3,862,841
1,986,448

130,120
221,837

8,075,198

549,420

225,061
407,511
877,142
654,532

2,097,544
641,823

2,680.559
58,394

8,075,198

8,976,349
551,271

1.399

9,052
13,208

LA
29.458

1,897
4,683

79,712
29,850

6,700
5,935

120,1531

is, 119

637
19,287
5,334

11,176
58,063

1,966
23, 717
26,768

120,531

149,997
2,476

Petroleum and coal
products

Net
income

No net
income

317

785,562
1,360,858

17, N
1,060,305

818,688
2,125,270

11,083,051
5,671,359

256,605
153,356

11,954,578

935,657

87,275
1,612,350

501,751
393,318

4,263,534
756,741

3,413,436
9,483

11,954,578

105

10, 275
15,297

727
21,136

6, 938
19,886

129,032
60.505
12,292
19,679

173,304

26,677

3,955
35,762
4,199

27,951
33,292

2,400
44,438
5,371

173,304

8,716 840 1 188,295
494,152 1 2,696

Stone, clay, and glass
products

Net
income

No net
income

1,679

211,469
220; 530

7,052
272,871
261,910
139,033

1,193,190
629,561
42,941
59,799

1,764,228

99,874

34,366
64,600

184,699
108,565
569,398
87,592

632,947
17,814

1,764,228

2,105,107
9,001

902

21,859
171890

877
:36,528
16,146
13,225

332~ 655
193,991
18,440
8,301

270,184

12,436

10,075
30,260
10,113
30,797

130,048
8,624

74,841
46,010

270,184

148,317
3,433

Iron, steel, and
products

Not
income

No net
income

5,047

1,900,205
1 1

836
1

757

40,924
2,60-1,003
1,999,675
1,579,205
8, 815Y 260
4,582,740

220,100
561, 782

14,896,322

1,559,658

425,901
847,956

2,108,402
990,466

3,043,546
1.028,792
4, 922, 4:32

30, 8:32
14,896,322

19,553,563
718,559

977

44,819
58

)
670

1,204
68,401
12,370
22, 726

244,439
107,351

9,955
19,070

371,795

38,121

38,523
44,514
30,33S
34,771
75, 777
26,182

113,469
29,900

371: 795

513,871
4,581

1

13

14
15
16
17
18
19
20
21
22

23
24



25
26

27
28
29
30
31
32

33

34
35
36
37

38

61

62

63
64

Interest on Government obligations (less amortiz-
able bond premium):

Wholly taxable 19 -----
Subject to declared ~,Wlu_c e--x-c-e-ss---p-r-o-fi--ts--t-a-x--a-n-d--

surtax 20......................................
Subject to surtax only 21.........................
Wholly tax-exempt 22---------------------------

Other ipterest --------------------------------------
Rents 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Royall.jeS 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess of net short-term capital gain over net long-

terni capital JOSS.25

Excess of net long-term capital gain over net short-
term capital JOSS.25

Net gain, sales other than capital assets 26----------
Dividends, domestic corporations 27----------------
Dividends, foreign corporations 28..................
Other receipts 29....................................

Total compiled receipts 10 ------------------------

Deductions:
Cost of' goods sold 30 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Cost of operations 30 --------------------------------
Compensation of officers---------------------------
Rent paid on business property--------------------
Repairs 31 ..........................................

Bad debts------------------------------------------

111161100, 110d---------------------------------------
Taxes paid 32----------------------------------------
Contributions or gifts 33 ----------------------------
Depreciation---------------------------------------
Depletion ------------------------------------------
ArnortiZation 34-------------------------------------

Net loss, sales other than capital assets 26. . . . . . . . . . .

Other deductions 35 .................................

. Total compiled deductions -----------------------

Compiled net profit or net loss (38 less 53)
--------------Net income or defiCit 4 (54 less 28)----------------------

Net operating loss deduction 36 .........................

Adjusted excess Profits net income 6 --------------------

Income tax 6 -------------------------------------------
Declared value excess-profits tax-----------------------
Excess profits tax 7 - - - - - - - - - - - - - - - : - - - - - - - - - - - - - - - - - - - - -

Total tax-----------------------------------------

Compiled net profit less total tax (54 less 61) -----------
Dividends paid: 8

Cash and assets other than own stock 8 -------------
Corporation's own stock---------------------------

For footnotes, see pp. 335-337.

2,879 19 7,380 13 3,973 103 1,847 210 17, 620 223
978 2 1,037 10 866 1 445 33 1,401 50

30 (15) 79 (15) 171 ---------- 11 1 72 1
626 2 860 5 960 2 570 9 766 33

3,079 47 8,337 75 24,420 400 1,429 230 15,849 262
10,207 665 15,171 282 43,488 1,021 2,447 921 36,294 1,603
5,790 196 12,561 54 8,323 29 2,309 35 10,342 235

57 23 121 (15) 164 17 139 12 301 29

3,146 13 6,528 247 8,356 367 1,600 304 5,617 582

276 46 426 44 101 46 132 119 371 94
13,821 25 103,409 13 101,684 11 4,10S 157 35,152 157

932 ---------- 11,288 1 26,190 ---------- 6,152 (15) . 3,168 (13)
30,902 914

_ __

29,106 854 78,809 744 11,369 1,629 85,337 2,740

3,363,914 _ ~5, 499 9,722,924 154,-071 _508,496 193,731 2,146,667 155,411 20,484,411 524,460

1,852,164 47,303 6,089,605 125,669 6,315,059 141,116 1,454,384 117,148 14,946,872 437 260
100,126 8,159 486,818 1,366 253,432 1,445 4,029 2,256 494,993 2: 671
116,711 6,224 105,934 5,874 17,753 1,075 35,609 6,448 198,172 11,601
31,659 1,8S5 32,453 1,185 75,415 1,650 6,962 1,025 86,679 3,344
14,861 437 129,603 1,532 157,043 3,511 44,052 5,216 513,578 12,386

7" 550 1,143 5,641 298 11,373 81 1,792 231 10,233 962

11, W 01 4 iN dio 07, in I)Q90 4
) 475

1
;
701 791

158 3
1
584

67,744 1,488 150,715 2,015 249.639 18.226 38,538 4,348 355,525 10,715
7,387 17 8,191 18 11 213 2 2,401 22 19,992 40

42,749 1,650 166,539 2,589 316:260 4,212 42,619 8,475 302,288 9,116
8 4 12,870 10 297,900 740 1,453 181 23,063 3,132

185 5 72,282 942 135,779 2,230 8,115 74 188,053 8,385
4,110 622 4,092 1,031 9,333 525 1,689 723 16,675 4,006

533,553 21,703 1,139,437 21,023 949,761 20,729 243,252 21,158 1,088,538 42,361

2,789,947 91,321 8,426,614 164,398 867,448 196,646 1,889,371 169,004 18,323,819 549,565

573,966 39 5,823 1,296,309 39-10,326 641,047 39 2,915 257,295 39 13,593 2,160,592 39 25, 105
573,340 39 5,824 1,295,450 39 10,331 640,087 39 2,917 256,726 39 13,602 2,159,826 39 25, 137

5,293 ---------- 2,022 ---------- 445 ---------- 1,179
11 489

---------- 4,577
1 390 731

----------
300,808 ---------- 595,865 ---------- 76,565 ---------- 8, ---------- , , - ----------

94,070 ---------- 238,237
----------

-

184,291 ---------- 51,299 ---------- 285,099 ----------
2,442 ---------- 3,022 ---------- 104 ---------- 673 ---------- 10,896 ----------

248,508 ---------- 500,392 ---------- 64,920 ---------- 98,133 ---------- 1,107,259 ----------

345,020 ---------- 741,651 ---------- 240,315 ---------- 150,105 ---------- 1,403,254 ----------

228,946 39 5,823 554,659 39 10,326 391,732 39 2,915 107,191 39 13,593 757,338 39 25,105

105,926 545 377,170 386 383,459 3,544 58,105 1,550 326,870 1,632
2,609 ---------- 16,890 28 10,663 ---------- 1,979 3 7,807 2

25
26

27
29
29
30
31
32

33

31 >
35 '_3
36 W
37
38 n

CO

39
40
41
42
43
44
45
46
47

0
~Mj

0

t7j

48 t
49 0
50 W
51
52

53

54
55
B6
57

58
59 L,.~
60

61

62



TABLE 4.-Corporation retitrns with balance sheets,, 1941t, by inajor industrial groups, for returns wi(l?, net incoiae and returns with no net
Vncome:l Number of returns, assets and liabilities, compiled reccipts, compiled deductions, compiled net profit or net loss, net incoine a?*
deficit, and dividends paid by type a dividend; also, for returns w'th net et operating loss deduction, adjusted excess projits netf 11 incoine: AT
income, incoine tax, declared valite excess-profits tax, excess profits tax, total tax, and com.piled net profit less total tax-Conthmed

[Money figures in thousands of dollars]

I

13

14
15
16
17
18
19
20
21

22

Ntimber of returns With bahince sheets 41 ...............

Assets:
Cash 4----------------------------------------------

NoWs awl accounts receivalfle ----------------------
Less: Reserve for bad debts--------------------

Inventories ------------------------------------------
hivestments, Government obliPitions 13 ............
Gther investments- ~ ------------------------
Gross capital ~ISSCtS 44 (except land)

-----------------Less: Reserves ---------------------------------
Land
Other assets 45

'I'Otal -~155etS 46

Liabilities:
A,ccollnts 1):Iyable ----------------------------------
Bonds, notes, mortgages payable:

Maturity less thin I yeat----------------------
Maturity I year 01' 1110re -----------------------

Other liahilities 17
---- fCapital stock, preim,e(

Capital stock, common 4?..........................

SUI-PILIS I-eSerVeq -----------------------------------
StIFIALIS and tindi-ided profits 49--------------------

Less: Deficit 5,) ---------------------------------

J'otal liabilities 46 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Major industrial groups 9-Continued

Manufactu ring-Contin tied

Nonferrous metals Electrical in, nervachi Machinery, except Automobiles a, , d
TrIn a'ionu~ por"and their products and equil.ment transportation equip-

e l
equipment, exc t ent~ except11411ill l

ment and electrical electrical automobiles

Net No net 'N e t -~No net NTQ t "No net 1\1 e t No net Net No net
in illconle income h,colne inconle incolue inconle, income income income

1, 718 378 1, 363 288 4,607 1,033 4AO 79 837 254

329,982 3, 688 608, 63S 3,983 1,051,611 11,272 541,819 640 1, 804, 231 9, 256

no, 1
7

9,A84 253 16,519
1

307 36, 892 535 '3,, 343 22 13, SQ5 405
51 8~ 3-,9 8,784 1,213,441 13,380 1, '-, 2, 45 - 37, 434 361,072 1,823 96T~ 528 23 o d ()
413,657 1,238 706,395 546 1.242,594 3, 027 134,507 44 1, 5238,350

,
1, 764

333,288 1,490 751,904 3.137 40.1,427 6, (i C. 0 63, 96G 334 4.52, 7.32 '1 ,
,.455

2,292,690 33,431 1,087,481 20,756 2, 581j~ 9.5.5 81,440 825,69
'
4 2,80o 2, 535, 7 09 35, .544

1,338.055 13. 783 597,815 7, ~19 1, 410, 9,56 38, 2-34 437,7,52 1,27.5 1 1 508, 471 15,270
24,466 1,103 40,43-1 791 103,272 4. 524 44, 597 10.5 84, 785 2, (j86

108, 397 2.374 181,955 :3, 771 277.13311.5 7,11-1105 62. S20 582 (it 1. 718 8, 244
2, 999, 892 i75, 4-0 6 ---TFM~-.522 -4 T. 342 7,-137, 94GI- ---1-42.587 1~_P91, 70T -(3.033- to---407,545-110.57.5

218.326 6, 194 499, 267, 734~ 79.3 24.509 369, 4371 1. 577 1, 816~ 90o 20,314

I , ;~IS9 3, 963 I I(), ~j7~j1 7 9 Is 260, 01~i 20, 352 94. 2,1~:!
-

1, 376 101,750 12, ~85
'20,3, 2()8 Cl. 3 1:; 1 ~~. 26, r-, 1 211 2'~(), 496 14, -59 3"1, ",-'s 1,380 233,411 27. 117
.U(), 308 4,288 1 4, 6. 19 .5,408 1.:)'70. 492 17,065 2100. () I-5 S I I 1 3. 269, 348 1:;. 937
2,56. 192 3.422 -, 9. 67 1 4,814 430,247 lo, 706 4 1 . f ~-,) ", 481) 200. 793 2,798
935. 247 J 6~ 282 9-1-8. 086 Ws 190 1,414,131 1/, 7 11 1 I F" 51 )~) 1. 997 1. 079. 7SO H, 23 L
1 62, 924 887 ~.-O S; - 674 8()2.055 264 1

()
1, 4 9 31 1., 080, (332 5,250

78.5,99.5 10.300 12.8421, 004. .5 -1. 9.34, 882 6472-S 93 1~1~ .1. 359 2,289,785 92, 845-
8,957 6,242 51704 8, 2f33 .30. 173 24,427 4. 0~3 21977 6 4', S54 9,503

2, 999, R92 45, 406 4, 103 2, .5 22) .1.7%,34.2 7. 1,37, 940 142,587 1, 991. 1-04 6,033 10,407,545 110~ 575

1.3

H
15

1. G
17
Is
t9
20
21,

22

LI'D



.
23
24

25
26

27
28
29
30
31
32

33

-
36
36
37
38

Receipts:
Gross sales 17---------------------------------------
Gross receipts from ol)(~ratious .................
Interest oil G ovC 1,11,11 ent obligations (less amortiza-

ble bond premium):
Wholly laxaOle 19 --------------------------------
Subject to declared value excess-ldrofits tax and

surtax.20
Subject to SHI-CUS 0111~' -'I ------------------------
AN111olly tZ1X-f1Xj-qupj 22 . . . . . . . .. . . . . . . . . . . . . . . . . . . .

Other interest ----------------------------------------
Y~eutS 23.............................................
JZOv~,JltieS 24_ . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess of net short-Lei in capital gain over 7net 1()IIL,--

terin capital loss.23
Excess of I-lot long-te) In cupil"ll gain over net Short-

terul Capital ]()SS.25
iTet gain, sales otll(,I- J,11~1-11 C.,Ipitd ~ISSC-[S 26 . . . . . . . . . .
Dividends

,

dolueStie corporations 27 . . . . . . . . . . . . . . . .

Dividends, fol~eigu 2S ...................
Other receipt, 2V................ ................

........Total coin piled rce(,i 1) (.,i lu --------------

Deductions:
Cost of goods sold N---------------------------------

.Cost of operations 3( ----------------------
Compensation of officers ----------- ---------------

Re," ~ pili(l oil Mollic,11) p1*01m,ty -----------
Repairs 31 ----- ----------------------------
Bad debts------------------------------------------
Interest pa id ---------------------------------------
Taxes paid 32 ----------------------------------------
Colltributions Or gifts 33 ----------------------------
Depreciation---------------------------------------
Depletion ------------------------------------------
Amortization 34 -------------------------------------
Net loss, sales other than capital assets 26 . . . . . . . . . . .
Other deductions 35 ---------------------------------

Total compiled deductions -----------------------

For footnotes, see pp. 335-337.

.....

Compiled net profit or net loss (38 less 53) --------------
Net income or deficit 4 (54 less 28) ----------------------
Net operating loss deduction 36 . . . . . . . . . . . . . . . . . . . . . . . . .
Adjusted excess profits net income 5 --------------------

Income tax 6 --------------------------------------------
Declared value excess-profits tax-----------------------
Excess profits tax 7 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax-----------------------------------------
Compiled net profit less total tax (54 less 61) ------------
.Dividends paid: 8

Cash and assets other than own stock s-------------
C or pora tio Li's own stock----------------------------

4, 120,097
98,140

21, 7 2 6
178

2
111

1,481
3, 699
1, 4191~'

3 1

I , -1210

102
14,432

22, 144
24,428

4,270,485

:1, 134, 874
56, 816
51, 9 13

i.i(i, 321
5, 142

JO, 755
78,015

4; 608
64,342
25,002
52,081

1,135
217,602

3,800,552
469,933
469,823

764
270,010

105,290
1,099

73,631,
1,929

Is
2

1

17
175
64

G

14

24
16

(15)
940

76, 842

(~I, 837
1. 463
:1, 310

I
929
132
383

1,228
8

1,229
271
839

58
8,271

80,471
:'.TT2-9
:i, 630

61 17~_: 5_,2

219,160 ----------90,858
----------

~1==~
179,075 39 3, 629

386
2

7,906,936
35,572

4,599
1,064

403
.5,516
6, 90,
4, 78

11, 299
654

2,074

75
2o,074

7~ 317
22, 91t)-

8,030, 1 L)

6,035, 574
-202,11

58, 660
9-C), 4S1
90,524

1,794
24, 639

.133,836
5, 89C)

65,024
5

36, 906
604

558,869
041, 314
988,882
983,366
11,451

712,954
13 Ic5:

571,509

669,945

-318,937

71,657
3773

20
5

12
14
69
41
17

12

73,120.

57,055
352

2, 740
r1911 -

1,231
86

397
1,178

2
1,057

61
944
101

11,015
76,942

39 3,822
39 3,834

----------
----------

-----------
--------

----------

----------

393,822

131 515 318
4:361 ----------

10,824,580
133,138

9,687
1,327

64
887
230

(j, 088
r" 588

204

4, 117

2;W
10, 776
4,744

41, 706
11,055,47-0

7, 731,696
8,537

I(A, 929
17, 07

185,336
.5, 523
22,458

188,230
13,805

104,000
477

71, 674
4, 745

895, 232
9,431,239
1,624,239
1,623,352

2,739
1,165,733

167 440
11 316 -

922,987

1,101,744

522,495

199,904
8,572

202,447
4,327

.509

1
8

148
439
242

41

17.'i

1815
M

4
1,526

2019, 703

166, 139
2,6015

10,993
1, M01
1,910

461
1, 479
3,789

47
:3, 770

(15)
1, 302
1, 196

28,667
224,012

39 14, 309
39 14,311
----------
----------

----------
----------
----------

479
51

3, 66 1, 650
563

(15)

1,483
109

40
1, 456

543
1, 135

712'

20
388

2,955
1,325

3, 680, 384

9, 9-37, 599-
132

16, (i95

815,858
6, 157
.5,581

46,675
5,302

32,398
601-

19,506
1,704

181,051
3. 346, 900

333,483
333,444

231
238,679

32,010
1,558

9; 860
176

1
----------

----------
----------

(15)
15

----------

5

10, 130

8,029
146
537
119

63
21
65

222
2

168
----------

14
3

1,281
10,669

39 538
39 538

----------
----------

35,854
2,876

187,796

----------- 226, 5216 -----------
39 14, 30.9 -1 --TO6,~957 3Q 538

----------
----------
----------

3

18, 760, 009
5,407,613

1 -2, 994
884

52
475

11,632
(j, 765

o20
297

6, 025

209
28,126

5, 3;-4
101,498

347, 922

15,687,986
4, 678', 021

52 215I
52, M6

235,530
3, 146

41,820
323,877

10, 6C)8
- 104,359

593
83,506

6, 862
978,067

22,259,198
2,088,725
2PO88,250

2,671
1,521,395

214,629
12,092

1,180,935

1,407,657
681,068

287,154
3,281

168; 367
68; 444

16
(15)

(15)
~)2

466
1

32

333

12
21

(15)
1,632

239,417

151, 122
59, 131

3,067
1,502
:3,547

145
1 , 631 5
4,183

26
2, 686

2
1,457

218
21,067

249,888
39 10, 471
39 10,471
----------
----------

----------
----------
----------

---------

H 10, 471

701
45

23
24

25
26

27
28
29
30
31
32

33

34
35
3)
37
38

63
64

Hrj
0

C4



TA13LE 4.-Corporation returns with balance sheets,' 1944, by major industrial groups, for returns with net income and returns with no net
income:1 Number of returns, assets and liabilities, compiled receipts, compiled deductions, conipiled net profit or net loss, net income or
deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, adjusted excess profits net
income, incoine tax, declared value excess-profits tax, excess profits tax, total tax, and co?npiled net profit less total tax-Continued

[Money figures in thousands of dollars]

I

13

14
15
16
17
18
19
20
21

22

Number of returns with balance sheets 41 . . . . . . . . . . . . . .

Assets:
Cash 42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Notes and accounts receivable ----------------------

Less: Reserve for bad debts --------------------
Inventories-----------------------------------------
Investments, Government obligations 43............

Other investments ---------------------------------
Gross capital assets 44 (except land) -----------------

Less: Reserves ---------------------------------
Land------------------------------------------------
Other assets 45--------------------------------------

Total assets 40 . . . . . . . . . . . . . - - - - - - - - - - - - - - - - - -

Liabilities:
Accouu!s payable ----------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year----------------------
Maturity 1 year or more -----------------------

Other liabilfiJeS 47 ..................................
Capital stock, preferred ----------------------------
Capital stock, common 43...........................
Surplus reserves------------------------------------
Surplus and undivided profits 49--------------------

Less: Deficit 60 ---------------------------------

Total liabilities 46 - - - - - - - - - - -
- - - - - - - - - - - - - - - - - -

Major industrial groups 9-Continued

Manufacturing-Continued Public utilities

Other manufacturing Manufacturing not
allocable Total public utilities Transportation Communication

Net No net Not No net Net No net 'N et No net Not No net
income income income income income income income income income income

2,593 741 1,756 664 11,742 4,441 8,013 3,275 1,820 500

240,785 4,470 165,952 5,605 2. 606; 348 96,240 1,614,566 65,298 160,831 2,737
336,899 8 343 246,529 101564 21223,280 92005 1 IN) 917 N

8,524 150 4,810 1 454 28,650 1,013 4,960 860 4~ 458 70
418,180 12,351 205,644 15,020 1,069,129 27,140 711,950 19,977 66, 251 800
23,0,879 1,713 110,412 2, 799 1,242,630 32,036 694,866 17,226 56,645 172
133,168 27 650 110,631 3,082 11,499,029 171,021 .5, 43.3, 270 57,968 3,355,818 2,207
493,335 23.782 361,643 34,881 54,294.668 1,853,348 27,979,208 1,332,112 6,750,174 32,727
257,379 10,052 177,580 15,146 12,546,509 368,078 6,195,207 267,588 2, 36t, 252 9,117
19,704 1,953 25,346 1,274 375,377 26,336 181,141 21,291 18,177 149
67,556 2,293 35,489 3,898 2, 182,480 121,237 1,515,065 100,097 100,232 722

1,674,603 47,346 1,079,254 61,524 62,907,778 2,040,882 33,366,816 1,421,781 8,434,122 33,118

156,502 8,462 114,099 10,984 1,706,170 152,828 1,301,182 123,007 166,678 1,578

84,540 5,958 46,779 8,443 282,882 78,971 117,470 46,388 8,607 1,736
89

'
636 4,873 86,474 5,614 20, o-95,102 958,492 10,959,260 705,828 1,696,932 11,722

353,567 3~ 680 182,500 6,156 6,681,689 430,877 4,801,481 385, 754 588,601 1,607
74,241 3,341 64,118 10,854 4~ 251, 686 222,004 1,438,383 93,369 145,084 1,096

350,765 21,238 200,675 20,332 18,809,515 520,418 81125.697 420,001 4,855,109 17,759
137,133 550 73,212 250 1,356,612 62,870 636, 100 23,486 54, 510 221
445,489 9,533 320,982 16 438 10 257,182 190,448 7,025,658 126,214 929.010 3,576

17,270 10,288 9,585 17: 548 1: 333, 059 567,026 1,038,414 502, 266 1.0,410 6,178

1,674,603 47,346 1,079,254 61,524 62,907,778 2,049,882 332366.816 1,421,781 8,434,122 33, 118

2

4
5
6
7
8

10

12

13

14 t,~
15
16
17
18
19
20
21

22



23
24

25
26

27
28
29
30
31
32

33

34
35
36
37
38

Receipts:
Gross sales 17 --------------------------------------
Gross receipts from operations 18 --------------------
Interest on Government obligations (less amortiz-

able bond premium):
Wholly taxable 19 ------------------------------
Subject to declared.value excess-profits tax and

SnytaX.20
Subject to surtax only 21.......................
Wholly tax-exempt 22..........................

Other interest
Rents 2.3
Royalties 24.......................................
Excess of net short-term capital gain over net long-

term capital JOSS.25
Excess of net long-term capital gain over net short-

term capital JOSS.25
Net gain, sales other than capital assets 26---------
Dividends, domestic corporations 27 ................
Dividends, foreign corporations 28 ------------------
Other receipts 29...................................

Total compiled receipts 10 ------------------------
Deductions:

Cost of goods sold 30--------------------------------
Cost of operations 30 --------------------------------
Compensation of officers ---------------------------
Rent paid on business property --------------------
Repairs 31 ....................................... _

Bad debts ------------------------------------------
Interest paid---------------------------------------
Taxes paid 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 83 ----------------------------
Depreciation---------------------------------------
Depletion ------------------------------------------
Amortization 34.....................................
Net loss, sales other than capital assets 26 . . . . . . . . . . .
Other deductiouS 35 .................................

. Total compiled deductions -----------------------

Compiled net profit or net loss (38 less 53) --------------
Not income or deficit 4 (54 less 28) ----------------------
Net operating loss deduction 30 . . . . . . . . . . . . . . . . . . . . . .
Adjusted excess profits net income 5 --------------------

Income tax 6 ------------------
-------------------------Declared value excess-profits tax -----------------------

Excess profits tax 7 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total tax-----------------------------------------
Compiled net profit less total tax (54 less 61) ------------
Dividends lxaid: 8

Cash and assets other than own stock 8 -------------
Corporation's own stock ---------------------------

For footnotes, see pp. 335-337.

2,677,959 70,247 1,826,508 84,241 187,057 16,961 136,329 13,704 3 003 33914,651 2,343 24,252 1,334 20,502,053 766,227 13,431,730 623,485
,

2,475,984 26,105

1,883 28 1,043 25 23,469 468 13,802 338 3 440 1369 1 159 1 2,100 6.5 1,713 34
,

4.3

2 (15) 4
-----

* 147 1 97 1 3120 (15) 74 1 6,760 191 2,075 118 611,533 22 875 23 100,343 940 54,295 513 2 960
----------

282,745 231 3,537 742 304,406 11,328 259,201 10,891
,

22.669 1751,419 10 920 83 5,505 69 4,666 17 621 4204 ---------- 31 149 614 142 466 141 79 -----------

1,444 19 3,854 31 25,013 073 22,.522 018 365 ----------

112 32 145 42 1,784 969 1,651 940 60 (15)
3,560
2 831

8
(15)

1,232
190

12 302. 727
6 135

3,421
6

75,633
1 013

170 172.535 (15)
,

10,981 475 9, 165
----------

456
,

51,804 6,536
,

35,026
1

5,776
1 586
5'279

----------
314

2,719,814 73,416 1,871,987 87,152 -Y,-,519, 91T 808,298 14,040,218 657,046 2,6S8, 748 26 967- .

1,862,998 54,741 1,345,594 68.083 131,004 10,427 95,801 9.113 2,099 227,263 1,547 3,310 803 11,450,571 535,999 8, 281,423 451,390 1, 187 980 7271857,048 4,680 45,081 4,558 132
'

682 1.7,331 93,924 15,673 ll: 618
,
45714,066 1,149 7,934 960 648 248 28,439 575,413 26,797 47 530 1 360

94
1
825 674 119 559 1 240

1 24; 572 .5, 01o ~J I u~ 11 Tm 00o

,

(IN
1,120 300 948 160 16,346 11,584 4,695 2,131 4,982 68
7,416 406 5,802 552 918,148 43, 192 505,191 31,880 62, 109 570

63,889 1,523 29,565 1,604 1,324,227 44,364 738,278 35, 240 169,535 638
3,509 17 1; 866 47 18, 076 68 6, 963 51 4,497 2

25,222 1, 126 16,367 1, 578 1,076, 148 40, 762 388,120 28,983 240,695 1, 1 9r)
15 1 414 15 25,415 600 8,883 11 1 (1'~)

7,230 143 5,705 137 215,635 2,889 171,799 703 812 --- ----
1,701 89 1,863 1,434 41,968 33,104 21,057 17,734 2,489

- --
56

304,783 13,245 174,913 12,036 1,227,466 115,715 559,924 94,447 222,859 3,897
2,381,08 3 79,639 1, 658, 921 93,212 17,250,506 889,582 -TI,473,092 718,994 1,9 58,772 27,612

338,731 39 6, 223 213,066
31

6,060 4,269,410 3Q 81, 284-2,567,126 39 61,948 ___~29,_976 39 645
338,611 116,223 212,993 H 6, 072 4,262,650 39 81,476 2,565,051 39 62,066 729,916 39 645

1,986 ---------- 1,650 ---------- 13, 959 ---------- 12,870 ---------- 592 ----------
217,005 ---------- 126,777 ---------- 1,885,187 ---------- 1,415,421 ---------- 247,487 ----------
42,762 ---------- 30i 104 ---------- 813,760 ---------- 421,951

----------
131,516

----------1,978
17 043

---------- 2,049
8

---------- 2,833 ---------- 2,450
----------

230 ----------
5, ---------- 100, 69 ---------- 1,565,070 ---------- 1,164, 197 ---------- 210,821 ----------

219,782 ---------- 133,022 ---------- 381, 663 ------ --- 1,588,597 1 ---------- 342,597 ---
118,948 39 6,223 80,044 6,060 117,746 _81,284 1-71_121 1 39 61,948 387,379

- ------

39 645

43,548 131 27,382 748 1,213,347 7,591 366,712 1,165 365,698 22
4,960 8 7,249 3 22,078 92 3,343 17 421 -----------

23
24

25
26

27
28
29
30
31
32

33

34
35
36
37
38



TA'BLF, 4.-Corporation returns with balance sheets,' 19411, by major industrial groups, for returns with net income and returns with no net
income:1 Number of returns, assets and liabilities, com.piled recelpts, conipiled deductions, compiled net pro/11, or net loss, net income or
deficit, and (-Iividen~is paid by type o'f dividend; also, for returns with itet income: ATet operating loss deductio'n, adjusted excess profits net
income, income tax, declared val-ae excess-profits tax, excess profils la.x, total tax, and compiled net projit less total tax--Coiitititied

F-Money figures in thousands of dollars] I

A1ajor industrial groups 9-Continued

1

12

13

14
15
16
17
18
19
20
21

22

Number Of retUrIlS with balance. .91jeetS 41 . . . . . . . . . . . . . . .

Assets:
Cash 42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Notes and accounts receivable ----------------------
Less: Reserve forbad debts--------------------

Inventories-----------------------------------------
Investments, Government obligatiollS 43............
Other investments ---------------------------------
Gross capital assets 44 (except land) ----------------

Less: Reserves---------------------------------
Land-----------------------------------------------
Other assets 43--------------------------------------

Total assets 46------------------------------------

Liabilities:
Accounts payable----------------------------------
Boilds, notes, mortgages payable:

Maturity less thali 1 veai-----------------------
1VIaturity I year or more-----------------------

Other liabilitiLS 47 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..

Capital stock, preferred --------------------- ------
Capital stock, Colulljoll 48...........................
Surplus reserves------------------------------------
Surplus arid undivided profitS 49....................

Less: Deficit 50 ---------------------------------

Total liabilities 46.............................

Public utilities-Coil. Trade

Wholesale

Other public utilities Total trade
Total wholesale Commission nier-

chmits Other Wholesalers

Net No net Net No net Net No net Net NO Det Net No ilet
income income income income income income income income income income

1.909 666 86, W 19, 356 25,979 5,752 3,457 1,184 22~ 522 4, 568

830,951 28,204 3, 355, 438 149,806 1, 274, 08 7 71, 729 148,784 12,404 1,125,303 59,324
494,664 13,416 4,629,112 234,06 2,414,702 133,018 288,895 21,776 2,125,806 111 242
29,240 983 177, 124 8,363 80,349 2,936 7,992 272 72,357 2: 664

290,927 6~ 363 5. 731, 286 209f 265 2,439,248 90,056 43.053 3,274 2, 39G. 195 86,782
491,120 14,689 2,282,138 38, 150 806,980 20 418 89,803 1,986 717, 177 18,432

2 709,941 110,847 1.903,737 65,170 883,0915 '32: 176 175, 783 3,617 707,312 28,559
19,565,287 488,509 41932.617 373,180 1, 173,683 138,740 50, 606 8,269 1, 123, 078 130,471
3,990,050 91,374 21, 456, 330 163,314 546.814 55, 468 ol- 715 2,169 525,099 53,298

176, 058 4,896 804,439 52,142 164,544 14, 962 7,143 657 1,57,40t 14,305
567Y 183 20,418 679,235 39,482 268,238 19,316 21, 71(~ 2,316 246, 522 17,000

21,106,840 594,984 21, 684! 550 989, 584 8,797,415 462,011 796, 076 51,858 8,001,339 M, 152

238,310 28,243 3,3813,478 235~ 677 1,634,293 128,393 237, 948 17,225 1,396,344 11.1,167

156,806 30,846 qw, 38(~ 89,528 643,201 48,077 32,353 6,929 6 LO, 848 41,148
8,238,910 240,943 1, 165, 185 140,039 470,058 64,036 40,608 9, 671 429,450 54,366
1,291,607 43,516 .2,297.557 80, 102 882! 105 30,534 55,88() 3, 93G 826,225 26,597
2,668,219 127, 539 1, 142,844 54,413 453,764 26,026 45, 97r) 2,317 407,785 23,709
5,828,709 82,658 5, 426? 119 375

'
231 2, 062,322 152,826 1,52,199 17,415 1,910,123 135,411

666,001 39, 163 1,051,875 13, 18.5 379,694 3,025 30, 3:A) 360 349,385 2,665
2,302,514 60,658 6~ 1318, 1-47 2167 m 2, 393, 092 118,431 21 .5, 822 5,7,57 2, 177,270 112,674

284~ 235 58,582 365, 640 215, 4~5 121, 113 109,337 i5, 022 11, 752 106,091 97, 586

21, 106,840 594,984 21,684,550 989,584 8,797,415 462,011 796, 076 51.858 8, 001, 339 410, 1,52

I

2
:3
4
5
6
7
8
9

10
11

12

13

14
15
16
17
18
19
20
21

22

L,_1



23
24

25
26

27
28
29
30
31
32

33

34
35
:3C)
37

:38

39
40
41
42
43

fl
45
46
47
48
49
50
51
52

53

54
55
56
57

58
59
60

61

62

63
64

Receipts:
(IrroSS Sales 17 ........................................

Gross receipts from operations Is --------------------
Interest on Government obligations (less amortiza-

ble bond premium):
Wholly taxable 19 -------------------------------
Subject, to decalred value excess-profits tax and

surtax.20
Subject to Surtax 0111y 21 ........................

Wholly tax-exempt 22---------------------------

Other hiterest--------------------------------------
ReIjtS 23 ............................................

Royalties 24........................................

Excess of net short-term capital gain over net long-

term capital loss.25

Excess of net long-term capital gain over net short-
term capitalloSS.25

Net gain, sales other than capital assets 16 ------------
Dividends, domestic corporations 27 ................

Dividends, foreign corporations 23 ------------------
Other receipts 29 ....................................

Total compiled receipts 10 ------------------------

Deductions:
Cost of goods sold 30 --------------------------------

Cost of operations 30--------------------------------

Compeusation of officers---------------------------

Rent paid on business property--------------------
Repairs 31 ------------------------------------------

flad d8bb, -------- -----------------------------------

Interest, paid---------------------------------------

Taxes paid 3'21 ---------------------------------------

Contributions or gifts 33 -----------------------------

Depreciation ---------------------------------------

.Depletion ------------------------------------------

Amortization 34-------------------------------------

Net loss, sales other than capital assets 26 ...........

Other deductions 35 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total compiled deductions -----------------------

Compiled net profit or net loss (38 less 53) --------------
Not income or deficit 4 (54 less 28) ----------------------
Net operating loss deduction 38 -------------------------

Adjusted excess profits.net income 5 --------------------

Income tax 6 -------------------------------------------
Declared value excess-profits tax-----------------------
Excess profits tax 7 -------------------------------------

Total tax-----------------------------------------

Compiled net profit less total tax (54 less 61) ------------
Dividends paid:8

Cash and assets other than own stock 8 -------------
Corporation's own stock- ------------ -----------

For footnote,,;, see pp. 335-337,

47, 665 2,918 56, 531, 611. 2,269,998 27,296, 192 1,183,840 1, 0915, 21A 63, 698 26, 200, 978 1, 120,142
4,594,340 116, 638 888,162 153,980 615,348 103,962 328,483 47,251 286, 866 56, 711

6,227 130 21, 726 519 6,733 336 593 22 6, 1,10 314
344 31 1,263 44 453 16 25 1 428 1.5

47 (15) 292 19 47 15 7 ---------- 40 15
4, 625 73 1,369 42 519 22 73 (15) 445 22

43,088 399 43,403 1,452 21, Q49 704 4,948 162 17,001 541
22,536 262 124,517 5, 864 22,801 1,799 1,753 278 21,049 1,521

218 49 6,417 2,54 3,099 135 171 20 2,928 115
69 1 928 286 467 135 53 14 413 122

2,126 56 23,381 708 101 156 310 79S 33 9,358 278

73 29 4, 586 923 2, 066 3_1. i 70 25 1, 09(i 346
.54,558 3,250 46,047 780 25, 756 383 7.485 38 18,272 344
3,536 5 22,170 .10 8,284 9 150 ---------- 8,134 9
11,499 446 485,740 24,005 151,311 11, 2o(i 14,142 2,247 137,170 8,959

4,790,949 124,286 58. 201, 610 2, 4.58~ 883 28,165,182 1, 303, 243 1,453,963 13,788 26, 711, 218 1,189,455

33,104 1,293 44,423,727 1,882,679 23,616,807 1. 066, 022 1,024,042 59,319 22,5922765 1,006,703
1, 981, 167 65, 882 362,899 107,869 233,896 73,263 98,047 32,326 ~135,849 40,937

27,140 1,201 980,558 79,562 432,753 3.3, 019 '50,988 6,111 381,765 26,907
25,305 282 718,819 37,514 qO,102 7,895 1, 21 6 82,206 111, 362
1,385 239 161,374 9,463 38,722 2,809 1,138 90 37,584 2,719

9 990 019; MAG9 9 ;U 10) 190 PIR79 1,499 H8 14,116"1 1 T;17,
350 848 10,743 95,630

,
8,353

,
41,672

,
3,530 5,265 329 36,407 3,201,

416 414 8,486 541,927 24,991 1 64, 23.5 8,229 11, 956 620 1 52, 279 7,609

6: 616 14 44,181 269 15,045 118 1, (iI6 33 13,429 85

447,333 10,582 258,796 19,915 61,754 (3,381 2,710 373
5

59,044
801

6, 008
686116,531

43 024
588

1,596
1,447
3,510

1,734
190

840
2, 796

1,690
108

39
243 (15) 553

,
108

18:423 15.314, 24,755 5,174 6,796 1,797 698 193 ~'098 1,665
444,683 17,371 7,241,453 332,787 2,214,466 120,611 155,722 15,486 2,058,744 105, 125

3,818,642 142,977 54,915,684 2,517,013 26,936,072 1,327,833 1, 361, 841 116,420 25,574,232 1,211,412

97Y 308 18, 691 85, ()26~ 39 58, 130 229, 39 24. 589 9 2, '223 39 2,632 1,136,987 39 21,957,
967,683 39 18, 764 3,284,557 39 58, 172 1, 228, 92,050 39 2, 632 1, 136,541 39 21, 979

498 ---------- 16,948 ---------- 5,828 ---------- 1,149 ---------- 4,679 ----------
222,279 --------- 1,593,272 ---------- 601,622 36,527 ---------- 565,094 -----------

260,293 ---------- 558,530 ---------- 205,336 ---------- 15,927 ---------- 189,409 ----------

124 ---------- 17,334 ---------- 5,774 ---------- 397 ---------- 5,377 - ----------
190,053 ---------- 1,319,570 ----------- 493,090 ---------- 30,492 ---------- 462,598 -----------

450,470 ____7 ----- 1,895,434 ---------- 704,201 ---------- 46,816 ---------- 657,385 ----------

521.838 39 18, 691 1, 390, 493 30 58, 130 524,909 39 24,589 45,307 30 2, 632 479,602 39 21,957

480,936 6,405 537,756 5,123 192,584 3, 616 17,683 1,701 174,901 1,914
18,314 1 75 43,067 406 26,006 160 2,866 ---------- 23,139 160

23
24

2.5
26

27
28
29
30
31
32

33

34
35
36
37

38



TABLE 4.-Corporation returns with balance sheets,' 1944, by major industrial groups, for returns with net income and returns with no net
inCome:4 Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or
deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, adjusted excess profits net
income, income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-CoiAinued

[Money figures in thousands of dollars]

Major industrial groups O-Continued

Trade- Continued

Retail

Total retail

I

2
3
4
5
6
7
8
9

10
11

12

Number of retLIIIIS With 1xilzince slieetS 41 ...............

Assets:
Cash 42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Notes and accounts receivable ----------------------

Less: Reserve for bad debts --------------------
Inventories -----------------------------------------

............Investments, Government obligations 43
Other investments ---------------------------------
Gross eapit,11 assets 44 (except land) -----------------

Less: Reserves---------------------------------
Land-----------------------------------------------
Other assets 45--------------------------------------

Total ISSetS 46................................

Liabilities:
Accounts payable ----------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year----------------------
Maturity I year or more ----------------------

Other liabilities 47..................................
Capital stock, preferred ----------------------------
Capital stock, common 48---------------------------
Surplus reserves------------------------------------
Surplus and undivided profits 49--------------------

Less: Deficit 50 ---------------------------------

Total liabilities 46------------------------------

Net
income

50,372

I , 801, 011
1,817,583

_ 78,045
2,793,565
11315,242

728,498
3,265,792
1,643,853

546,746
356,735

10,903,274

1,5ol,111

234,945
011, 114

1,246, 044
588.058

2,813,747
597, 120

3, 054505
104,819

1,052

3, 893
5,492

374
6,680

338
1,276

20-,536
9,632
2,064
1,370

31,643

8,478

2,394
4, 670
2,650
1,175

13,958
166

4,494
6,341

package liquor stores'

Net
income

No net
income

1,264

6, 351
1,819
1 6

26,964
740
C101

6, 326
2,465

317
1,807

42, 454

8,857

4,083
4, 758
3,901

304
8,890

259
11,885

486

195

468
240

(13)
1,956

12
52

671
217

20
132

3,334

1,053

581
365
319
46

1,029
(15)

283
342

31,643 1 42,454 1 3,334

Drug stores

Net
income

No net
incolne

2,810

50, 816
28,609

472
115,118
17,751
11,898
85,500
46,210
3,649
8,624

275,283

36,465

6,404
16,953
33,239
16, 681
72,635
14,321
83,620

5,035

275,283

550

694
624

5
4, 163

48
175

3,940
2,069

113
305

7,988

2,581

554
1,090

788
320

4,175
71

599
2,189

7,988

General inercliandise

Net
income

4,335

733, 168
876,570
35,254

1,116,916
7,38,163
408,499

1,483,884
701,075
291, 702
159,962

5,102.534

767,674

29,092
281, 138
636, 119
291,809

1,220,003
386,621

1, 515, 2781
25,200

No net
income

465

1~ 606
4,137

209
4,854

306
639

6,250
2,414

708
712

16,589

2,543

1,113
3. 154
1', 261

749
8,474

183
3,385
41272

Food stores, including
market milk dealers

Net
income

No net
income

3,424

230, 268
83,935
3,458

364,277
74,821
49,050

489,360
254,956
41,217
37,620

1,112,133

187,492

29,912
70, 702
78, 673
71,047

241,052
60,191

417,056
43,992

10,903,274 1 366, 507 1 6,102,534 1 16,589 1 1,112,133

No net
income

10,844

45, 812
67,870
3,570

88,938
12,896
22,724

165-325
76:364
27,962
14,913

366,507

71,767

30,338
61, n8
31,344
20,972

159,612
5,138

67, 957
81,758

1

12

14
15
16
17
18
19
20
21

22



23
24

25
26

27
28
29
30
31
32

33

34
35
36
37

38

63
64

Receipts:
Gross sales 17 ------- ------------------------------- -)4,735,350

8Gross I'cceiPts from 0PQ1`,Ati0ns Is -------------------- 201, 22
Interest oil Government obligations (less amor-

tizable bond premium):
Wholly taxible 19 ------------------------------- 13, 555
Subject to declared value exec-ss-profits tax and 707

surtax.20
Subjilct to surtax 2L
Wholb, tax-exempt 22

. ........................ 218

Other interest---------------------------------
7 - - - - 755

Rents 23
--------------------- 17,619

Royalties 24
.........................................

88,624........................................ 2,631
Excess of net short-tei in capital ga ill over net long- 343

term Capital JOSS.25
Excess of net long-tel,in capital gain over net short- 9,662

term capital loss.25
Net gain, sales other th-laii capital assets 28---------- 1,986
Dividends, domestic Col-pol-ationS 27 ................ 17,322
Dividends, foreigil eol-pol~~Iti,-,IIS 28.................. 3,675
Other receipts 20....................................

299, 40

Total conlpiled I,eceipts io------------------------ 25,393,717

Deductions:
Cost of goods sold ~O ------------------- --------------
Cost of opel-atioliS 30 ............ ...................

Compensation of officcl-S---------------------------

AV" oil I)II111116o pruyer~y--------------------
Repairs 31 -------------------------------------------
Bad debts------------------------------------------

Interest paid ---------------------------------------

Taxes paid 32 ---------------------------------------
Coll tribUtionS or gifts 33 .............................

Depreciation ---------------------------------------

Depletion ------------------------------------------

Amortization 34-------------------------------------

Net loss, sales other than capital assets 26 ............

Other deductions 35---------------------------------

Total compiled deductions ----------------------- 23, 595,384

Compiled net profit or net loss (38 less 53) --------------

Net income or deficit 4 (54 less 28) ----------------------
Net operating loss deduction 38 -------------------------

Adjusted excess profits net income 5 --------------------

Income tax 6 -------------------------------------------

Declared value exccss-pi-ofits tax-----------------------
Excess profits t.,IX 7 .....................................

Total tax-----------------------------------------

Compiled net profit less total tax (54 less 61) ------------
Dividends paid: 8

Cash and assets other than own stock 8 -------------
Corporation's own stock ---------------------------

For footnotes, see pp. 335-337.

17, 256, '219
91 , 568

44~, 474

597, %)]
106,766

33, 614
46,279

331,880
26,073

171, 76 1
416
568

15,990
4,480,825

1,798,333
1,797,578

8,745
908,179

297,320
9,808

756,607

1,063, 735

734,598

308,092
12,744

819,076
39,300

142
27

3
6

523
3,078

66
107

223

383
237

(15)

10,470

873,642

508,146
27,542
U), 223

26, 491'
5,185
2,732
3,769

1.3, 466
123

9,861
39
81

2, 967
171,205

897,825

----------

----------

----------

----------

39 24, 183

1, 135
176

8,820,327
26,258

9,195
309

135
320~J

6,674
46,165

1,183
116

2,858

107
8,706
3,657

121.120

9,047, 130

5, 745, 084
9,892

76, 145

107,014,
38,826
8,774

22,409
142,969
14,320
65,102

125
104

4,981
1,791,073

8,117,420

929,710
929,389

350
584,053

127,902
4,599

485,360

617,861

311,848

161,788
4,190

29,982
443

6
1

----------
(15)

20
169
21

7

7

23,751
248

1, 154

NO
106
278
'132
448

5
274

(15)

----------

305

4,796

32,116

39 1, 092
39 1,093

----------

----------

-
-----------

----------

----------

30 1,092

162
----------

5,466,646
20, 702

433
134

30
101
851

3,746
446

15

714

695
1, 180

3
8,963

5,503,658

4,410,646
9,807

32, 685

90,741
18,041
1,846

4,970
41,616
2,226

32,265
15
81

1,610
740,230

5,356, 777

146,880
146 779

1: 217
55,452

32,947
560

46,721

80,228

66,652

34,575
157

149,422
7,221

5
1

----------
(15)

15
325

7
8

22

157,715

123,688
6, 9(31

3,299

9,297
760
233
264

1, 103
19

1,372
1
2

416
20,322

159,824

39 2, 109
39 2, 109

----------
----------

----------

----------

----------

----------

39 2, 109

20
2

1,55,998
1,810

7
(16)

(15)

155

1158,165

125,392
1,529
7,222

mt
223

22
277

2,543
80

477
2

---------- 7
11,108

151,644

6,521
6,515

96
845

1,398
81

764

2,244

4,277

271
8

11,283
809

----------

2

12,120

9,425
710
673

A
22

4
26

266
2

54

----------

----------1

990

12,381

----------

----------
-----------

----------

39 261

6
----------

838 379
4,888

124
6

5
418

1,500
255

11

254

45
1,036

------------

6,883

853,805

569,083-
2,029

17,658

31,001
3,837

226
906

10,481
503

5,930
2
1

303
160,069

802,028

51,777
51,772

249
23,998

8,629
269

20,125

29,023

22,753

8,603
103

31,262
266

1
(15)

(15)

3

8

----------234

31,843

23,389
179

1,530

1,353
83
32
94

383
5

289
1
1

18
5,035

32,392

39 549
39 549

----------
----:~------

----------

-----------
----------

----------

39 549

3
----------

23
24

25
26

27
28
29
30
31 W
32

33 '-3

9)
34 ~-3
35
36
37

0
38

39 L;11
40 (n
41 0

42
43
44
45
46
47 ~t
48
49
50 CD
51
52

53
I'd

54
55
56 1-3
57

58
59
60
61

62

63
64

cc



TABLE 4.-Corporation returns with balance sheets,' 1944, by major industrial groups, for returns with net income and returns with no net
7.nco?iz.e:l Num-ber of returns, assets and liabilities, conipiled receipts, coinpiled deductions, coinpiled net profilt or net loss, net incovi.e or
deficit, and dividends paid by type o

'
f dividend; also, for returns with net income: Net operating loss deduction, adjusted excess profits net

7
.
ncoine, incom,e tax, declared value excess-profits tax, excess PI'OfiI8 tax, total tax, and. compiled net profit less total tax-Coiitintied

[Money figures in thousands of dollars]

ajol- industrial groupso-ContinuedMT

Trade-Continued

Retall-Contin tied

i

12

13

14
15
16
17
18
19
20
21

Number of rettirns with h9lanee. Sheflj~,,; 41 . ...... -------

Assets:
Cash 4? .............................................

Notes a,id account,-, receivable -----------------------
Les

'
s: Reserve for bad debts --------------------

Inventul ies------------------------------------------
Investirents, Government obligatioi)s 43-----------
Other i-ivestinents ---------------------------------
Gross capital assets 44 (eXCept J~jjjd) .................

Lesq: Reserves ---------------------------------
Land -----------------------------------------------
Other ass~ts 4S--------------------------------------

lj'ofal asSQtS 46~ ...............................

Liabilities:
Accounts payable ----------------------------------
Bonds, rotes, mortgages payable:

Maturity less than I yeai---------- -------------
Maturity I year or wore ---------------------

..................................Other liabilitieS 47
Capital stock, preferred -----------------------------
Capital stock, common 48---------------------------
Surplus reserves -----------------------------------
Surplus and undivided profits 49----------------------

Less: Deficit 50 -----------------------------------

Apparel and acces-
sories

,N, et
income

No net
in come

8,206

224,551
195,303

8,1151
348,977
142.966
61.679

T51. 890
1281 .378
29,935
46. 773

1.14.5,544

1 64, 545

:11, 401i
56, 080

.171,220
752329

246, 451
49.403

369, 807
18,696

22 Total liabilities 46.............................. I ~ 145-544

1,013

4.528
F., 771

236
12,816

958
2,581
6.678
3,2.54

418
LOSS

31,348

8. 328

2. 337
4. 64C,

529
3,716

1-2, 427
324

5,930
8,890

31,348

Furniture and house
furnishings

Net
income

No net
income

)33,3C

80,647
172,284

S. 526
132,223
83,414
36, 929
S8,359
38,760
17,938
1 5. 3 615

.579, R73

'37, 209

15, 59.t)
18,652
76,787
39,189

169, 867
19.955

217,012
14,392

689

.5,825
11,9015

979
8,419
2. 737
11 Mo
4.881
2, 202

1 ~ -56i
9-14

34. fi-W

4,818

2,6411
4, 3377
3,534
2,492

1.5, 406
179

7.147
5,947

579,873 1 34, fl-~~o

Eating and drinking
places

NO;
income

No net,
illcome

5,059

66, 221
23,947

287
56. 3 G 1
27,925
17,306

236,579
129, [39

21. 468
15, 638

342.019

43, 8,13

.12,574

.30, 67G
45,610
16,305
86. 642

7,801
loci, 380

10. stl

342,019

2.289

6, o Is
4.459

39
8. 649
1,767
4,096

48,903
20.294

7, 896
2. 865

Automotive (lealers

NN e t
income

No net
inconle

5, 662

106. 084
83,392
3,455

142,547
52,688
28,536

132,948
64,791
29,57.5
16, 440

64. 320 1 523.964

14,456

6. 249
19, 7149
8,111
5.067

15,920
3,210
6.537

14,980

64,320

r12. 826

13~ 476
3W. 7 1 4
41,923
1 2, 0 56

.1,59,884
G. PIC)

1110, .576
24,009

.523,964

1,207

6. 455
7,908

.174
9, 965
1,691
1.421

14, 128
6, 090
2,571
.1,307

38,9,S3

5,400

3.587
4.819
2.208
11 156

19,5.56
126

10,488
8,356

38,983

Fillirig stations

Net
income

No net
income

938

16. 716
12,185

387
12,346
8,728
6,122

56,122
:33, 928
21,805

f.. (337

101. 346

f I , 360

3. 486
.5. 928

12,121
1,378

42 594
2:136

23,996
11 653

101,346

520

2. 24 6
2, 124

(is
.1.8 o4

280
1,76.3

.10,636
5,792
2,022

16,068

3,238

720
2. 196
11119

425
7. 145

41
3-50.5
2,321

1 G? 068

1

C.Ti

14
15
16
17
18
L9
20
21

22



23
24

25
26

27
28
29
30
31
:32

33

34
35
36
37

38

58
59
60
61
62

63
64

'Receipts:
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operations 1~ ------------ -------
friterest oil Government obligations (less arnor-

tizable bond premium):
Wholly taxable 19 -------------------------------
Subject to declared value excess-profits tax and

surt aX. 20
Sul-Ject. to Slll,taX t)llly 21-------- - - - - - - - - - - - - - - - -
\\'~oliy taX-cXellipt 22 . ...........................

Other ill terest ------------ ------------------------- -
Rents 23

-------------

I

--------------------------------Royalties 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess of net short-Lerm capital gain over net long-
terin capital loss.25

Excess of net long-terin capital gain uver net short-
term capital loss.25

Net vain, sales other than capital assets 20 ..........
I Aviclends, domesi ic corporations 27 .. .............
Dividends, forci-n corporations 28 - - - - - ~ ----------
Other receipts '20------------------------------------

Total Compiled receipts 10 --------------------------

Deductious:

Cost of goods sold 30 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of Ope~l-atioll S 30 ...............................

Compensation of officers---------------------------

10111 oldd on fvoplfty
Repail-S 31 ..........................................

Bad debts -----------------------------------------

Interest paid----------------------------------------
Taxes paid 32 ---------------------------------------
Contributions 01- niftS 33 ..................... ......I
Depreciation ----------------------------------------
Depletion ------------------------------------------
Amorti

z
ation 34 ---------------------------------

Net loss, sales other than capital assets 26 ...........

Other deductions 33 ---------------------------------

Total compiled deductions -----------------------

Compiled net profit or net loss (38 less 53) --------------
Net income or deficit 4 (54 less 28) ----------------------

Net operating loss deduction 36 -------------------------
Adjusted exc;ss profits net income 5 --------------------

Income tax 6-------------------------------------------

Declared value, excess-profits tax-----------------------
Excess profits tax 7 --------------------------------------

Total tax ----------------------------------------

Compiled net profit less total tax (54 less 61) ------------
Dividends paid:8

Cash and assets other than own stock 8 - -----------
Corporation's own stock ---------------------------

For footnotes, see pp. 335-337.

9, 9!8, W~ 67,055 718, 21-2 39,020 1, 040, 91~ 168,789 1,065,684 66,693 180,432 32,358
18,799 1,998 7, 103 991 32,434 15,333 39,656 3,520 2, 02 991

1,115 4 808 15 239 12 426 15 38 11
32 (1 28 8 23 6 46 1 40 ----------

6 ---------- 4 ----------- 4 3 IS ----------
22 ---------- 15 4 36 1 35 (15) 7 ----------

1, 264 26 1 284 72 218 32 1,907 88 59 12
16,411 82 21: 040 171 3, 975 915 3, 447 245 1,574 192

289 2 30 ------ --- 63 2L) i 6~ 5 5 2
25 -------- 16 28 34 9 3.3 '10 3 1

513 11 311 26 1,400 27 994 9 101 19

85 13 68 17 203 68 145 50 37 11
2,677 3 634 10 3M 8 490 13 113 3

(15) (16) 1 - - - - - - - - - - - - - - - - - - - - I - - - - - - - - 1 (15)

53,733 946 51,094 3,395 5,005 1,370 10,393 1345 1,080 218
3,008,934 70,138 782,609 43,758 1, 085, 005 186,588 1. 123,425 71,298 185,680 33,847

1,899,801 44,387 384,099 22,495 584,673 97,015 758,278 50,705 132,975 24,686
7,246 1,258 1,423 369 1 8, 720 10, 198 20,807 2,426 1,167 596

78,118 3,469 35,996 3,088 31,738 7, 40 51,891 4,489 3,040 1., 135

1,42, FS 4, 0 94,672 W ~ I, M 9,629 90, 197 1, 019 9, 91 9 1,010
9,911 216 2,837 150 12,593 2,112 5,350 343 1,310 174
6,588 221 4,015 566 547 114 2,395 233 142 63
3,831 237 1,561 530 1,857 853 3,587 398 341 141

33,849 1,043 13,601 673 24,452 5,266 13.548 918 2,861 6,57
3, 1-87 5 1,046 6 614 34 754 15 62 3

15,645 501 4,549 326 14,590 3,244 7,4130 677 3,077 659
14 (15) 1 8 7 4 13 6 ------------ 4
.5 3 (15) 1 51 2 83 7 8 (15)

3,321 544 168 580 3,490 205 363 122 76 55
571,259 15,779 223,302 15,034 277,878 57,701 175,087 11,112 26,865 5,653

2,776,980 72,363 697,270 45,741 1,022,786 192,795 1,059,743 73,364 174,141 34,844

231,953 9 2,225 85,339 301,984 62,219 396,207 63,682 30 2,066 11,539 39 997
231,931 30 2,225 85,323 39 1,,987 62,182 39 6,208 63,647 39 2,066 11,532 39 997

1,033
88

---------- 435
0

---------- 1,355 ---------- 902
9

---------- 123
88

----------
121, 3 ---------- 22, 43 ---------- 24,151 ---------- 12,1 6

----------
4,1 ----------

33,833 ---------- 20,827 ---------- 11,274 ---------- 14,419 ---------- 2,480 ----------
1,532 ---------- 417 ---------- 355 ---------- 362 ---------- 47 ----------

101,015 ---------- 19,458 ---------- 20,216 ---------- 10,352 ---------- 3,580

----------136, 379 ---------- 40,702 ---------- 31,845 --------- 25,133 ---------- 6.107 ----------

95,574 39 2, 225 44,636 39 1, 984 30,374 39 6, 207 38,550 39 2,06

'

5,432 39 997

-
2

~

246 17,648 98 9,707 34 7,925 112 3,056 43
-----

_

--------- 1,014 165 155 (15) 807 5 116 ----------

23
24

25
26

27
28
29
30
31
32

33

34
35
36
37

38

63
64

0
ITI

L-ID



TABLE 4.-Corporation returns with balance sheets,' 1944, by major industrial groups, for returns with net income and returns with no net
71incoine:4 Nit-inber of returns, assets and liab''lit''es

' co'"'led
receipts, compiled,deductions, compiled net profit or net loss, net income or

deficit, and dividends paid by type of dividend; also, for returns with net inconze: Net operating loss deduction, adjusted excess profits net
income, income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

[Money figures in thousands of dollars]

TvIajor industrial groups 9-Continued

Trade-Continued

Retail-Continued

Hardware

I

2
3
4
5
6
7
8
9

10
I I

12

13

14
15
16
17
18
19
20
21

Number of returris with balance sheets 41---------------

Assets:
Cash 42.............................................
Notes and accounts receivable----------------------

Less: Reserve for bad debts--------------------
Inventories -------------------------------------------
Investuients, Government obligations 43............
0 ther investmen ts ---------------------------------
Oross capital assets 41 (except land) ------------------

Less: Reserves ---------------------------------
Land-----------------------------------------------
Other assets 45......................................

Total assets 46--------------------------------

Liabilities:
Accounts payable----------------------------------
Bonds, notes, mortgages payable:

Alaturity less than 1 year----------------------
Maturity I Year or more -----------------------

Other liabilities 47..................................
Capital stock, preferred ----------------------------
Capital stock, ComInoll 49...........................
Surplus reserves------------------------------------
Surplus and undivided profits 49--------------------

Less: Deficit 50 ----------------------------------

Net
income

1,657

18,456
15,486

638
35,198
8,507
4.022

17,671
8,634
3,775
2,153

95,996

8, 193

No net
income

194

538
930

23
2,012

106
99

884
351
142
182

4,517

822

.3,023
3,328
~, 833
1,875

'jo, 830
1,003

34,830
2,919

22 Total liabilities 46............................. 95,996

499
284
157
109

3,281
1

824
1,458

4,517

Building materials,
fuel, and ice

Net
income

N110 net
ilic6me

5,219 1,170

103,266 6.704
142,275 13,'819

6 616 716
153: 742 10,181
53,218 1.688
50,351 5'. 870

202.891 28,271
116', 261 15,425
54,036 7,843
17,93f, 2,056

654, 832 60,296

55,476

26, 4 6 7
26, 826
33, 626
23,463

264: 557
16,362

226,738
18,682

654,833

8,473

4,896
9,442
2,927
3,215

30,029
434

14,399
13,519

60,296

Other retail trade

Net
income

No net
income

5,068

103,561
115,721

7,653
180,01.1
47,210
29,980

113.421
58' 179
11,'633
22,838

558,544

88,380

17,259
33,788
72,427
23,258

148,936
22.219

176,105
23,827

558, 544

987

3,913
5,690

204
10,4S7
1,364
2,564
9, 1-59
3.435
1, 259
2,274

33,672

8,009

2,275
3,875
3,115
1,625

18,393
228

6,597
9,446

3.3,672

Retail trade not
allocable

Net
income

3,367

60,907
66,057
3', 142

108,886
29. 113
23', 524

120,841
61.079
13,697
9,945

368,749

38,793

12. 168
22,570
35,461
14,7633

111,408
9,931

128,772
5,117

368,749

No net
income

513

2,925
4, 770

343
6~ 917
1,601

657
9.785
5,188
1,347

630

23,100

3,568

2,489
2.471.
21627

877
9,820

175
4,770
3,698

23,100

Trade not allocable

Net
income

No net
income

10,486

280,341
396,827
18,730

498,473
159,916
292,144
493,142
265, 663
93,149
54,262

1,983,861

251,075

83,239
84,013

168,508
101,022
550,049

75,061,
720 602

49: 708

2,760.

32,265
33 180

1: 857
30,271
4,835

1.0,271
69,115
31,483

9~ 217
5,253

161,067

35,518

11,113
14', 865
18,225
7,415

62,793
5,022

30,485
24,369

1,983,861 161,067

~_A
CTl

2
3
4
5
6
7
8
9

10
1.1

12

H

13 b-D

14
15
16
17
18
19
20
21

22



23
24

25
26

38

53

54
55
56
57

58
59
60

61
62

63
64

Receipts:
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operations 18 --------------------
Interest on Government obligations (less amortiz-

able bond premium):
Wholly taxable 19-------------------------------
Subject to declared value excess-profits tax

and surtax.20
Subject to surtax only 21 ........................

Wholly tax-exempt 22- - - - - - - - - - - - - - - - - - - - - - - - - - -

Other interest ---------------- ----------------------
Rents 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Royalt.jeS 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess of net short-term capital gain over net long-
term capital JOSS.25

Excess of net long-term capital gain over net short-
term capital JOSS.25

Net; gain, sales other than capital assets 26 - - - - - - - - - -
Mvidends, domestic Corporations 27 . . . . . . . . . . . . . . . .

Dividends, foreign corporations 28 . . . . . . . . . . . . . . . . . .

Other receipts 29------------- -----------------------

Total compiled receipts 10 -------------- ---------

Deductions:
Cost of goods sold 30 ................................
Cost of operations 30 --------------------------------
Compensation of officers

-----------------------------Rent paid on business property --------------------

RNMil'S ~1 ------------------------------------------
Bad debts

------------------------------------------Interest; paid ------------------------------- --------
Taxes paid 32 .......................................
Contributions 01- gifts 33 ............................

Depreciation --------------------------------------
Depletion ------------------------------------------
Amortization 34-------------------------------------

Net loss, sales other than capital assets 26 . . . . . . . . . .
Otber deductions 35 ---------------------------------

Total compiled deductions ----------------------

Compiled net profit or net loss (38 less 53) --------------
Net income or deficit 4 (

'
54 less 28) ----------------------

Net operating loss deduction 36 -------------------------
Adjusted excess profits net income 5 --------------------

Income tax 0 --------------------------------------------
Declared value excess-profits tax------------------------
Excess profits tax 7 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total tax-----------------------------------------

Compiled net profit less total tax (54 less 61) ------------
Dividends paid: 8

Cash and assets other than own stock 8 -------------
Corporation's own stock -----------------------------

Yor footnotes,'see pp. 335-337

177,579 6,695 1,163,663 96,042 1,244,751 63.932 949,679 56,543 4,500,069 267,081
1,076 48 16,481 4,642 22,153 1,943 8,290 1,097 70,992 10,718

79 2 470 20 405 11 216 42 1,438 40
2 ---------- 20 5 29 6 38 ----------- 103 1

(15) ---------- 11 (13) 7 (13) 2 ---------- 27 (15)
.2 ---------- 147 1 30 (15) 28 ---------- 95 13

246 3 1,851 116 1, 737 104 1 , 100 23 3,835 226
433 17 3,610 599 2,460 150 2,288 151, 13,091 987
4 ---------- 119 6 43 (15) 25 2 687 53
1 ---------- 43 21 22 5 19 18 118- 44

58 6 1, 282 51 741 37 366 5 3,563 174

23 (15) 367 95 81 51 104 10 534 169
82 (t 5) 898 160 625 9 488 13 2,969 161

(13) ---------- 5 (15) 4 ---------- 3 ---------- 10,210 1
2,242 48 11,962 1,107 13,795 915 13,023 563 34,980 2,328

181,828 6,818 1.200,927 102,864 1,286,882 67,163 975,669 58,466 4,642,712 281,998

126,960 5,089 872,969 74,690 878,054 51,158 767, 606 47,667 3, 550,702 218,511
498 14 10,461 3,866 7,365 1,107 3, 625 611 34,435 7, 065

9,479 507 38,714 4,608 42,157 3,212 17.631 1,649 105,331 10,320
3,009 208 6,037 991 34,300 1,676 10,888 862 40,766 31448

277 11 7, M 109 !1, 4 0)A I SP) 2.726 223 15,886 1,469
424 33 3,830 604 2,737 212 2, 067 140 6,805 1,105
356 23 2,667 599 2,026 274 1,491 202 7,679 1.054

2,343 91 14,856 1,441 19, 85g 640 8,901 538 45,812 3,296
165 1 887 17 1, In 8 519 3 3,063 29
883 45 9,857 1,413 6,555 507 5,371 498 25,281 3,674

1 ---------- 49 7 10 (15) 177 7 191 6
------------ ---------- 129 64 102 ---------- 4 (13) 146 1

30 51 786 419 734 225 121 27 1,970 411
23,580 974 164,230 16,724 201,529 9,967 114,616 7, 119 546,161 40,970

168,104 1 7,046 1,132,747 106,241 1,200,005 69,172 935,737 59,546 4,384,228 291,356

13,723 39 228 68,180 75-3, .3-77 86,877 39 2,008 39,932 39-1,080 258,484 39 9, 3,58
13,722 39 _928 68,033 39 3, 378 96,847 39 2,008 39,904 39 1, 080 258,389 39 9, 372

69 ---------- 861 ---------- 1,614 ---------- 443 ---------- 2,376 ----------
2.502 ---------- 13,415 33,537 ---------- 9,016 ---------- 83,472 ----------

2,954 ---------- 16,010 ---------- 15,593 ---------- 9,053 ---------- 55,874 ----------
182 ---------- 516 ---------- 537 ---------- 349 ---------- 1,752 ----------

2,156 ---------- 11,427 ---------- 27,886 ---------- 7,548 ---------- 69,873 ----------

5,292 ---------- 27,953 ---------- 44,016 ---------- 16,951 ---------- 127,498 ----------

8,432 39 22E~ 40,226 39 3, 377 4-2, 862 39 2,008 22,981 39 1,080 130,986 39 9, 358

1,747 19 14,536 Ill 11,913 143 7,685 128 37,080 372
204 ---------- 465 ---------- 1.534 ---------- 695 3 4.317 70

23
24

0)
Fi

38

39
40
41 0
42
43
44
45
46
47
48
49
50
51
52

53

54
55
56
57 o

58
59
60

61

62

63
64 C4



'TABLE 4.-(~orporation returns -with balance sheets,' 1944, by major industrial groups, for returns with net incoine and returns with no neti,11Co111.e:4 Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net incoine 07'
deficit, and dividends paid by type of dividend; also, for returns"with net Income: Net operating loss deduction, adjusted 6XC688 pr0fits net
income, income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

[Money figures in thousands of dolIars]

I

2
3
4

7
8
9

ILI
11

12

13

14
15
16'
17
18
19
20
21

22

Number of returns With I.MlallCe ShVet-q 11 ---------------

Assets:
CaSll 42

Notes and accounts receivable -----------------------
Less: Reserve for bact debts--------------------

Inventories -------------------------------------------
Investments, 0overiiinent obliaations 43------------
Other investments

--------------- -----------------Gross capital assets 44 (eXCept land) -----------------
Less: Reserves ---------------------------------

Land
Other assets 45......................................

Total -,ISSetS 46

Liabilities:
Accomits payable ----------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 yeai-----------------------
lWaturity I year or more-----------------------

Other liabilities 4...................................
Capital stock, preferred ----------------------------
Capital stock, common 48---------------------------
Surplus reserves------------------------------------
Surplus and Undivided profits 49 ...... .............

Less: Deficit 30 ---------------------------------

Total liabilities 46

Major industrial groups 9-Continued

Service

Total service Hotels and other
lodging places Personal service Business service Automotive repair

services and garages

Net No net Net No net Net NTO liet Net No net Net No net
income income income income income income income income. income income

19,906 9,483 2,624 912 5,094 1,789 3,637 1, q08 1,670 943

501,807 54,189 07,353 7, 3 5a' 62,422 4,332 96,705 17,113 10,062 1452
433,063 69,759 52,569 4. 414 55,878 8,055 142,513 23,460 12.100

,
3 39816,770 4,946 6,167 307 1,623 282 4,139 631 310

,
131358,708 32,510 42,847 3; 291 31,858 3,448 15,060 2,856 6,388 1 599246,174 12,429 42,098 762 23,176 844 42,280 .5,063 2 336

,
201591,779 50,690 597663 4, 630 30,684 2,11.7 81,430 14,079

,
3,742 1,2522.567,064 427,568 1,086,915 142, 476 370,370 65,314 189,664 47,153 K 22.5 27 8481,193

'
611 172,025 463,482 51.860 197,674 37,353 82,980 15,416 27,260

,
11.987482,582 86,781 218? 734 35, 474 30.745 4. 4-61 11,474 1,724 15 238 21710175,910 34,945 32,281 4,553 20,759 3? 330 29,547 6,010

,
3,018

,
1,688

4. 146~ 705 591,898 1,162,812 15o,786 426,595 54?567 521,555 101,410 80,538 36,230

340,014 84,362 53,899 10,536 33,871 9, 183 91,201. 19,542 8,993 6,521

98,622 44,186 33,581 15, 8:30 14,443 3,859 13,298 2.801 4,118 2 327930,313 217,155 494,546 94,660 40,844 10,501 33,441 :30, 897 10,691
,
63417443.045 93,977 105,618 29,040 38,845 5,562 85,949 7,355 6,344

.
3 372215, 8~2 371872 85,729 6,042 29,293 3,941 31,833 8.846 4,101

?
2 020

905,751 184,648 221,976 32.294 139,303 28,634 127,150 29,662 21,973
,

10 419205,429 10,588 29,772 2,411 8.513 168 15,778 4,603 665
,

34.51. 280, 514 132,225 284,399 31,807 141,334 10,558 137?882 21,405 20,500 5 076272.864 213,115 146,707 71,823 19,851 17? 840 14,978 23,702 5,847
,

11,485
4. 146,705 591.898 1,162,812 150, 786 426,595 54,567 521,555 101,410 80,538 36, 2-10

1

13

N
115
16
17
is
19
20
21

22

t111



23
24

Cr

25
26

54
55
56
57

58
59
60
61

62

63
64

.1-1 ece i 1) t S:
('I r()SS Sales 17 .......................................

Gross receipts from opOratious Is --------------------

IrIt.orest ou Govi~rmneiit obligations (less ambrtiza-
Me holid preinium) :

Wholly taxable 19 -------------------------------
Subject to doclared value excess-profits tax arid

S I IF t,aX .20

SUbjOCt 1.0 SLjrt,-,ix orIly 21------------------------
A~-'Jlolly Jax-U.Xefupt 22

Other illierest---------------------------------------

Rviits `3 --------------------------------------------
R()\,,IltieS 24

Excess of net short-term capital gain over net long-
term capital JOSS.23

ENcess of riet lorig-term capital gain over riet short-
tel-1-11 eapjj~l] JoSS.25

Not, gaiii, sales other than capital assets 216 . . . . . . . . . .
dollIeStie Col-pol-atiol-IS 27 - - - - - - - - - - - - - - - -

Divideiids, forei
,
eu corporations 22S

-----------------001C.). receipls 29 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total compiled receipts 10 ------------------------

r)eduet io,,s:
Cost, of goods sold 30 --------------------------------
Cost of oper-,ItiollS 30 ................................

Compeiisation of officers---------------------------

Rent, pcitid oil busineSS 1)1'01)el'ty --------------------

Repairs 31 ------------------------------------------
.13,)d debts------------------------------------------
.Interest paid ---------------------------------------
Taxes paid 32 ---------------------------------------
Contributions or gifts 33 ----------------------------
Depreciation ---------------------------------------
Depletiou ------------------------------------------
A 11101-tiZatlion 34 .....................................

Not. loss, sales other than capital assets 26-----------
Other dedUetjo]IS 35 .................................

Tot-111 compiled deductions -----------------I------

CompikA net profit or net loss (38 less 53) --------------
Net illcome or deficit 4 (54 less 28

,
) ----------------------

Not operaflug loss deduetioll 36 ------ -------------------
Adjusted excess profits net. income --------------------

Income tax 6 -------------------------------------------
Declared value eNcess-profits tax -----------------------
Excess profit's tax 7 -------------------------------------

Total tax -----------------------------------------

Compiled net profit less total tax (54 less 61) -------------
.Divideuds paid: 8

Cash arid assets other than own stock 8 -------------
Corporatiori's owii stock---------------------------

For footnotes, see pp. U5-337.

629,312 103,188 304: 200 25,570 122, M 29,410 58,S71 7,072 53,601 15,400
4,128, 144 403,378 -545,927 55, 2.57 634, 332 81,395 851,970 77, 7,56 C)3, 100 1.7,819

2,751 IN 1,221 8 173 8 331 3:1 19 15
166 58 13 9 30 2 63 49 2 (15)

19 3 1 (15) 4 1 5 ----------
128 8 7 (15

) 23 1 38 2 2 (15)
6,797 489 1, 132 74 282 CA 9159 74 113 10

69, N9 11, 230 31,470 42 848 1,871 262 4,788 1, Got 3,358 1,515
1,915 1, 568 408 10 110 (15) 238 1,377 2 33

288 154 83 2 33 2 78 57 15 11

10,492 574 4,550 24 837, 47 1.673 97 425 is

1,813 548 333 77 306 43 102 127 97 28
31, 61 8 210 1,911 5 .554 4 2,690 44 37 2
5,470 226 99 ----------- 1 (15) 230 2 ------------- ----------

55,885 14,470 6, ? 2 9 1.281 4. 1 65 553 7, 046 1,783 1.211 561
4,944,367 536, 2`19 89 7, 66 4 Si ~ 157 765, 129 111,702 92C), 173 W 07,5 121,982 o,5, 4 11

:454, 262 62,120 158,32.5 14, (iss (i3, 991 17,620 41,573 4,663 34,817 9,3SI
2,220,958 229,268 198.708 23,485 371,073 151,396 504,429 51,337 3,1,299 9,410

181,009 34,081 15,91,5 2,133 43, 765 7,389 55,681 7.656 7,761 2~ 273
181,972 31,389 42,122 6, 449 20,488 4. 127 14,782 2,282 0,118 4, 769

74, 280 9, 0 5T) 22, 2 4 5 2, W110 I I, t 00" 1 , 1:0 719 '1 , TQ 'M
8,327 2,796 1,791 1,378 2,010 322 1,631 302 242 120

43,426 9,323 22.9-14 5,014 2, 7,50 597 1,653 473 883 519
126,707 16, 653 40,338 4,705 17,877 2,848 14,187 1., 526 2,904 1,294

5,840 110 932 14 -85 24 9158 10 79 7
114,472 19,8,5c) 39,952 5,5156 18, 08~ 3, 1,65 12,187 2,555 3,Sql 1,562

341 33 6 (15) 289 4 1 4 1 4
1,088 93 331 32 99 1 137 14 7 ----------

11,307 5,280 1,868 1,700 7223 287 423 1,245 28 134
1,005,132 1.55. 352 241,316 2,5, 676 152,323 26,529 197,558 23,726 18,218 7,080

4,330,022 575,410 797, 0,64 94,470 705,454 116.078 850,222 96, 512 113,601 37,054

614,344 39 39, 171 100,600 39 7, 313 59,675 39 4, 286 78, 9,56 30 6, 4 36 8,381 39 1, 642
614,216 '9 39,179 100, 503 39 7, 313 59,652 39 4, 287 78,912 39 6, 438 8,379 39 1, 642
12,141 ---------- 5,795 ---------- 1,433 ---------- 1,169 ---------- 405 ----------

241,259 ---------- 30,058 ---------- 13,976 ---------- 23,666 ---------- 1,208 ----------

115,054 ---------- 21,983 ---------- 12,907 ---------- 177889 - ---------- 1,780 ----------
1,951 ---------- 23S ---------- 337 ---------- 356 ---------- 79 ----------

199,775 ---------- 25,243 ---------- 11, 865 ---------- 19,730 ---------- 1,002 ----------

316,7ig ---------- 47,465 ---------- 25,109 ---------- 37,975 ---------- 2,860- ----------

297,565 39 39, 14-1 9 7, 3 T3 34, 566 39 4, 286 40,975 30 6, 436 5,521 39 1, 642

112,868 1,459 10,-,731 307 9,946 118 18,892 299 745 62
. .1.294 10-S MW 415 1 412 315 38 5

23
24

25
26

.54
55
56
57

58
59
60
61

62

63
64



TABLE 4.-Corporation returns with balance sheets,' 1944, by major industrial groups, for returns with net income and returns with no neti. nemne : 4 Number of returns, assets and liabilities, coinpiled receipts, compiled deductions, compiled net profit or net loss, net income orde cit, and dividends paid by type of dividend; also, for returns with net income: Netfi operating loss deduction, adjusted excess profits netincome, incoine tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Contintied
[money figures in thousands of dollars]

Afajor industrial groups I-Continued

Service-Continned

I

13

14
15
16
17
18
19
20
21

22

Number of returns with balance sheets 41 ...............

Assets:
Cash 42.............................................

Notes aiid accotints recelw9ble----------------------
Less: Reserve for bad debts--------------------

Inventories ----------------------------------------
Investments, Government Obligations 43............
Other investments ---------------------------------
&oss capital assets 41 (except land)-----------------

Less: Reserves---------------------------------
Land ---- ------------------------------------------
Other assets 45------------------- ------------------

Total assets 46--------------------------------

Liabilities:
Accounts payable -----------------------------------
Bonds, notes, mortgages payable:

Maturity less than I year ----------------------
lWattl

1,
ity I year or more -----------------------

Other liabilities 47 ..................................
Capital stock, preferred ----------------------------
Capital stock-, coniffion 48...........................
Surplus reserves------------------------------------
Surplus and undivided profits 49--------------------

Less: Deficit 50 ---------------------------------

Total liabilities 46-----------------------------

miscellaneous repair
services, hand trades

Net
income

No net
income

932

12,108

15,568
350

6,933

1,790
26,413
12,975

1,233
2, 211

58,487

8,592

2,377
4,61.7

10,498
824

14,855
2, 724

15.937
1,936

58,487

386

945

1,940
63

1,306
62

191
4,653
1,927

452
357

7,917

2: 136

Alotion Pictures

Net
income

No not
income

2,865

131,346

07,01,19
2, 573

244,268
87, 766

384,865
584.920
290,907
159,654
65, 806

1,462,653

107,866

770 17,553
1,693 283,102

851 132,546
734 47,169

3,532 255,357
27 126,940

921 544,967
2, 748 52,847

7,917 1 1,462,653

706.

9,125

10, 516
1,155

14,771
362

9, 208
40, 507
15,403
14, 676
6,675

89,282

17.198

7,604
29,196
25,048
8,645

13,848
1, 144

30, 506
43,905

89,282

Amusement, except
motion pictures

Net
income

No net
income

1, 421

5.3,697

15,2.10
223

3,378
24. 742
14. 272

151.048
73,399
35:143

9. 191

233,080

16,208

6,789
35,462
34,442
8,195

72, 972
8,949

71, 588
21.526

233,080

1,321

47 576

449
43

1,043
1.9-34
3,489

59.148
22, 155
14.885
3.838

70. IC34

9,035

Other service
including school's

Net
income

No net
income

1. 598 1 1,473

4(~37, 111 1)211J,'J.3.6

13.983
1,31-6 2, 33 1
6,788 4, 140

17,987 2,751
14,909 115.691
99, 542 39,853
43,474 1.5, 566
10,0

-
2 4.331

12.22 8, 35219

194,124 18,460

18,579

5.528 5,478
24,387 17,991

5, 743 27.946
3. 206' 8,097

25, 688 50.629
412 11,986

17.139 C12. 407
20,9711 8,989

70, 1 6 1 194,124

45

j ~44
542

3
56

4.50
34

(316
359
26 1
141

1

3,083

(354

15
9130
9S9
48

45
10.5
265
578

.3,083

Service not allocable

Net
income

No net
income

59

11 029

1,323
8

1,188
243
423

2,967
L461

288
870

C', 8 (1 1

9, 557 804

5,452 .984
7, 256 GIs

16.016 858
4,394 64t

39,925 1, 537
1, 372 101

14,550 1,499
20,061 182

78~ 460 6, 8 6 1

14
15
116
1 -
i's
19
20
21

22



23
24

25
26

63
(1)4

Receipts:
(711-OSS Sales 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Oross receipts from operations 1~ --------------------
joVej_jjnjejjt4 obli'_81jions (JeSS arnorfiZ_1,11rel'eSt, on C

able bond premium):
Wholly taxable 19 -_---------------------

------8ubject to declared value excess-profits tax an,d
surtax.211

Subject to surtax 0111V 21 .......... ...............
k%,'holly tax-exempt 2i...........................

Other interest --------------------------------------
Rents 13 --------------------------------------------

Royall

'

jeS 24 . . . . . ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess of net short-term capital gain over net long-
term cai)ital loss.25

Excess of net long-term capital gain over net short-
term &,jpital JOSS,25

Net gain, sales other than capital assets 26 ----------
T-)jvi(l(~qj(ls, (lomestic corporations 2 . . . . . . . . . . . . . . . . .

Dividends, foreign corporations 2S - - - - - - - - - - - - - - - - - -

Other reneipts 21 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Tol,al compiled receipts 10 - - - - - - - - - - - - - - - - - - - - - - - --

Deductions:
Cost of goods sold

30 ----------------------------------

Cost of operation.s 30 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Compensation of officers ---------------------------
Rent paid on business property ---------------------

RePaV5 11 ---------------------------------
Bad deht,s__. ---------------------------------------
Interest paid------------------------------ --------

Tax(.~s pai(l 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions 01' gifts 33 ----------------------------
Depreciation----------------------------------------
*1 )(tpletion -----------------------------------------
AinorLization 34-------------------------------------

Net loss, sales other than capital assets 26 -----------

001111- (lecjtj(-.jjojjS 35 .................................

'Potal compiled deductions ------------------------

colnpilo.d net profit or net loss (38 less 53) --------------
Not income 01- (lefiCit 4 (54 less 28) ----------------------

Net operating loss deduction 36 -------------------------

Adjusted excess profits net income 5 --------------------

Income tax 0 -------------------------------------------
Declared vMue excess-profi ts tax ------------------------
Excess profits ta.v 7 ......................................

Total tax-----------------------------------------

Coinpilud no.t profit less total tax (54 less 61) -----------
Di\ridends paid: 8

Cash and assets other than own stock 8 -------------
Corporation's own stock ---------------------------

For lootnotes, sin, pp. 33.5-337.

35,313 9,937 16,980 2,211 17,640 8, 236 19, 119 5,004 1,183 349
101,539 5,943 1,371,262 63, 439 226,109 42,578 323.949 55,402 9,(),96 3, 791

40 (15) 047 A
13

145 30
1

171
24

33
4

2 3
1 ---------- 23 ( ) 10 ------------ -----

---------- 2 (15) (1-5)
1

1 6 (! ~5) ------------ ----------

1 --- ---- 26 ---------- 4 1 1 28 4 ------------ ----------
59

-- -
2 3,805 151 216 64 228 45 2 4

M9 57 22,821 1, 328 3; 994 It 164 1,041 446 57 10
4 2 774 13 14.5 32 210 100 25 ----------

------------- (15) 34 36 29 16 15 30 (15) (15)

65 7 1,894 87 459 39 547 255 40 1

26 8 554 28 170 27 154 206 1 5
1329 25,737 15 384 69 217 71 59 ( )

----------I -- ----- ----- 5,136 221 3 1 1 1 ------------ ----------
1,266 91 23,446 6,748 5,940 1, 50,5 67 439 1,941 44 7

1,38,512 -16,04 -_T473, 14 2 74,282 ___E55, 2-45 53, 352, 149 63; 542 11, K, 0 4,170

22,290 6t829 10,890 1,417 9,991 4,313 11, 602 3,010 782 199
69, 136 4,661 719,952 33,292 109,066 25, 128 208,992 20,924 5,304 635
8,595 1,585 22,080 3,012 10,249 3,027 17,277 6, () 18 583 ;.)89
1,530 329 74,304 6,729 8,681 3,397 10,684 3,020 263 287

940 83 NAM 7.38 5.000 950 2,409 647 121 11
161 34 1,298 50 384 268 796 "MI 15 21
287 106 13,034 1,456 1,613 750 900 404 90

2,293 35.3 32,822 1,902 '10,0115 2,427 6, 075 1,509 196 88
79 3 1,720 14 1,003 21 271 14 12 2

1,916 299 21,063 1, 602 Cl, 525 3, 156 4,657 1, 923 191 38
1 7 7 3 23 1 14 10 ------------ ----------

226 (15) 52 ,) (13) 219 41 8 -----------
65 .54 7,897

1
60q 8 1,054 104 197 (15) 1

15.523 3,060 280,428 27, 746 41,()41 16,740 55,048 22,158 2,777 2,635

123,043 17,404 1, '206, 54.9 78,573 2041707 61, 233 319.046 69,776 10,3344 4,311

15, 469 39 1, 357 266,601 39 4, 292 50,539 -,,470 3. 1 39 6, 235 1,026 31 140
15,468 39 1.357 266,575 3.q 4, 292 50,535 39 7, 470

to", 1
39 6, 239 1, 026 39 140

241 -------
--

89-1 ----------- 1,480 ----------

'10

---------- 11 ----------
8,740 ---------- 1 118,606 ---------- 29,149 ----------

59)

---------- 265 ----------

1,738 ----------- 46,413 ---------- 6,874 ---------- 5,255 ---------- 215 ----------
284 ---------- 2,51 ---------- 186 ---------- 215 ---------- 5 ----------

6,963 ---------- 98,-982 ---------- 23,363 ---------- 12,397 ---------- 231 ----------

8,984 ---------- 145,646 ---------- 3-0. 42Y3- ----------:--:-----------= 177,866:=---------------= ----------------------::= - 4,50 ----------

6,485 39 1, 357 120, W
~j

39 4, 292 20, 116 39 7, 470 15,237 39 6, 235 576 39 140

1,122 4 (it, 3,56 112 6,36 0 267 3,620 289 96 ---
-------636 66 392 1 ---------- 454 12 381 9 ------------ -------- -

93
24

25
26

27
28
29
30
31
32

33

34
35
36
37
'iso

LIO



TABLE 4.-Corporation returns with balance sheets,' 191j.41, by major industrial groups, for returns ivith, ne~ incom.e and returns with no net
vncome:' Number of returns, assets and liabillities, compiled receipts, colupiled decluxtions, com,pilled. net profit or net loss, net IncoMe 01'
deficit, and dividends paid, by type of dividendl- also, for rrturns u4th net income: Yet operating loss deduction, adjusted, excess profits net
7

.
ncome, incomr, tax, declored vahie excess-profits tax, C:vress Profits tax, total tax, and compiled ne-I profit less total tax-Cmthii-led.

rilloney figwures in thousands of dollars]

1

------- ----------------

Nu in bet, of returns with balance sheets 41 ---------------

Assets:
CaSlj 42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . .

Notes and accounts receivable ----------------------
Less: Reserve foi, bad debts --------------------

l it vell tories -----------------------------------------
Investments, Government olligatiolIS 43............
Other investments ---------------------------------
Gross capital assets 44 (except land) -----------------

Less: Reserves ---------------------------------
I'mict ------------------------------------------------
Otljej- qqqset,,; 45

................................otal assets 46

Liabilities:
Accounts pavabl(------------------------------------
Bonds, 110tes, mortgages payahle:

IN'raturity less than I yea!-----------------------
u tf 111-ity.] yem, or IDOIT-----------------------

Other liabilities 47 ...................................

Capit,al stock, preferred ----------------------------

Capital stock, common 4i...........................

SUI-I)IIIS YeSel'VeS ------------------------------------

SUI-I)IIIS and undivided profits 19 --------------------
Less: Deficit 30 ---------------------------------

Total liabilities 40.............................

1\1 ajor judustrial groups 1--Continued

Finance. insurance, real estate, and lessors of real property
---- ------ ------ --------- - ---- ----------

Finance

-- -- ---Total finance, insm- ------ -- - ----
ance, real e,~,tate,
and lessors, of real

l
Long-term credit Short-term credit

property Total finance Banks and trust coita- agencies, mortgage- agencies, except
paines companies, except banksbanks

- -------------

Net No net Ne tI No netI NTe t No net

---

Net

-

No net Net, No net
income income income income

- -

income

---

hicome

-----

income

-

hicome

-----

income

-----

111COMe

----

74, M2 38,919 23, 190

- --

6, 746

---

13,309 1,000.

- -

1,301 1,248 2,179 859

32,250,lo2g 900. 961 30~ 3771, 975 649. 591 29, 710, 616 556,675 19,186 10,340 113,383 8 297
23,727,464 988,508 23.0t2.824 6,98. 764 21,440,181 .359.107 58,002 22, 187 50, .3 72 42~ 175

652
'

176 29
'
673 51,528 21, Suld ------------ --------- 27,3 488 22, 636 1, 636

23.401 11,988 6, 092 1. 581 ------------ ---------- 1
------------- ----------- 1,9315 564

93,484,748 1.822. 192 7 2, 86S. 117 1,410,359 '71, 663. 996 1, 259, 297 10,;755 6, 836 104,464 31650
45,990.048 2. 572, 96 - 20,847,S27 1, MD. 893 11,364,1771 357,861 85

*
887 42,9SO 90, 3C)o 9, 131

10,777,6,52 4.326,615 1,457,003 255, 943 1,044,990 50,774 9,133 9,100 23,44Cj 2,192
2, 501, 195 1,025,787 267,397 92~ 433 137. 689 '~38, 9 2. 046 1,517 10,676 741
2,883,034 1,375,607 192,31:3 IQO' 81,11 86,292 10,070 5,044 16, C32 2,307 491
3,232,243 293, 329 1, 076, 219 91,417 900,390 39. 015- SAS9 4,1312 13, 694 1,653

209, Q'06, 046 11,23G. 'o(J7 149,519,447 '4. 78-S, 107 2.952136.07,
I

2.0'23. 946
1 g 1, "3,-v

110,682 1, oCfi. (;50 65,776

1,202,512 548.8413 7171,20() t 8',_i, 98 4 ------------ ---------- 14.503 10, 610 72,810 5,2(0

1,21-1.125 592, 073 871,441 321, 997 ------------ ------- 27,219 7,540 276~283 12 232
7 239, 5'
I
., .38 3, 697. 305 1. 692, 723 6( 'g, 86.5 ------------ ---------- 51'.1381 47, 7(3'(j 1 P50 596

.
11 210

t7l, 621, 193 23, 991, ~R26 12 7. 8 7 2, O~QO 2, 7 25. 5,55 127,.360, 008 2, 461, 694 21.489 15,549
,

76, 057
,

3, 552
2. .3,89. 342 599, 406 1. 97f3. 97 f 350, 1108 9,91,I . _68 35. 0019 10.027 9. Q7 111_52t 8,723

10,47291927 2,538.443 6,421 408 0,33 810 2, 71 28, '-3
-
55 1 '18, .5 0 7 5.'3. 080 59.741 18,i gm 22 960

-1,647,824 254.334 1 482"087
1

984 932, OIJU 28. .399 4_512 8.209
j

31.882
,

2.053
210 1,714,90 9: 1.5 7. &~8 598.8(,,8 47 86,5~ 317 9P7 460 34,035 24,110 163, 672 7 257

1.070,626 2, 700, 425 C'.7' 2, 3 .55 1 1 1, 094, 866 8,087 1 ' 1) -z), I 19 21.870 72,454 2. 167
,

6,780
209.8-06.046 11 2.336,71 0 7 149, 519, 447 1 j. 788J 0 7, 136.072,952 2, 62-T-94-61 - 194, 376 j 110, 682 1, 066. 650 65,776 1

OrD

13

14
15
16
17
18
19
20
21

22



23
24

2.5
26

27
28
29
30
31
32

33

34
35
36
37

38

63
64

Receipts:
Gro,gs SqlOs 17 .......................................
Gross receipt s from operation,,; 1-1 ---------------------
Interest oil dovernmeut obligations (less amortiza-

ble bond prerniuln):
IN'bolly taNable 19 -------------------------------
Subje(-t to declare(! value excess-profits tax and

S I ll-t aN .20
,Subji.!ct to surtax only -'I ------------------------
Wholly tax-exc~mpt 22---------------------------

Other illterest-t ------------------------------------

Rents 23 ----------------------------------------------

Roy.-ilties -14 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess of oet short-term capital gain over net long-

term capital losq 25

Exc;?ss of net long-term capital gain over net short-
terni capital JOSS.25

Net gaili, siql(~s other than capital ~ISSetS 26 . . . . . . . . . . .

Dividends, doinestic CorporltiouS 27 .................

Divideuds, fOI'OigD corporations `------------------

Other receipts 29 ....................................

Total cornpile(I receipts 11

Deductions:
Cost of goods Sold. 30 ................................

Cost of opprations 30 --------------------------------

Conipensatiou of officers ---------------------------
Rent paid on business property--------------------

R[11.111iml ~' ------------------------------------------
Bad debts ------------------------------------------
111terest, ])-,Aid---------------------------------------
Taxes paid 3----------------------------------------

Contributions or gifts, 33 ............................

Depreciation---------------------------------------
Depletion------------------------------------------
Arnortizat ion 34.....................................

Net loss, sales other than capital assets 26 ------------
Other deduction(.; 35 .................................

Total compiled deductions------------------------

Compiled net profit or net loss (38 less 53) --------------
Net income or deficit 4 (54 less 28) ----------------------
Net operating loss dedUCtio!l 36 .........................

Adjusted OXCOSS profits net illeonle 5 ....................

1-11corne tax 8 --------------------------------------------
Declare(i value excess-profits tax-------------------------
Excess profts tax 7 -------------------------------------

"Potal tax ------------------------------------------

Compiled not protit less total tax (54 less 61) -------------
Dividends paid: '

Cash and assets othor than own stock 8 -------------
Corporation's own stock ------------------ -- - --

For footnotes, see pp. 335-337.

155, 230 6,655 26,089 212 ------------ ---------- ------------ ---------- ------------ ----------
3,257,882 52.5,129 585,576 26,371 366,291 12,7(6 11,964 1,969 92, 501 4, 963

929, 973 17,328 637.640 14,442 619,914 12,894 102 24 1,069 50
309,172 4,592 238,234 1, 9F7 233,151 1,910 8 1 31 1

16,335 5112 13. 8:33 131 13,038 117 3 (15) 12
209,808 8,385 14,5, 978 6,817 141, 508 5-3413 17 23 9

1, 8:34,127 49,260 946,165 37, 286 766,415 21,815 6, 868 1,1)94 88,008 3, 7S3
995,147 238,285 99,337 9,433 93,014 4,98.6 860 636 1,043 152
101, 597 7,884 36~ .558 .3, 241 1,049 148 8- 3 14 5
15,038 872 12,412 314 7,401 104 13 go 398 15

175,286 3,839 137,026 1,465 711, 507 847 1,262 86 1, 102 14

95,282 13,519 .54,479 4,183 2,883 147 489 b3 306 25
572, 572 14, 7 443,172 6,448 16,097 864 148 10 2, 122 40
17,748 357 15,267 243 82~ 3 ---------- 2

118,321 20,13S 68,657 7, 308 43,089 2,844 1,861 512 8,507
----------

15so

14 8, 703, 517 14 91 0, 864 3.460,424 119, 8SI 2,366,186 64, 788 23,8115 5,333 195,195 9. 63]

34,754 4,910 19,368 278 ------------ ---------- ------------ ---------- ------------ ----------
72,208 19,024 18,645 2,887 201 130 486 282 7,232 1"559

37 401, 901 37 48, 767 272,363 16,171 212,602 7,200 3,954 988 14,318 2,024
133,888 34,074 51,308 2,972 38,250 1 ~ 242 562 137 fi, 245 441

72 7K 30, 707 13,888 1,502 11,82-1 595 131 T9 1108 -13,
81,072 43, 067 75,S29 33,062 61, 590 IL' Im 187 501 9,685 1,338

482,227 147,506 261, 711 37,613 194,044 11,937 2, 866 1, 654 17,876 1: 119
453,929 1.13,513 138,886 7,867 111,778 3,551 855 720 6,432 323

15, 618. 414 12,069 95 10, 124 54 46 3 473 3
264,258 84,744 54,996 5, 545 45,618 2, 130 320 165 1,949 loo
21,760 2,439 3,629 .413 158 30 15 1 3 ----------

1,168 232 136 1 ------------ ---------- ------------ (15)
--------

1
74, 134. 110,739 63. 650 26,676 g8' lqo 12,743 139 2, 208 -40 174

3,231,499 509,893 995,083 57,398 7~7, 169 25,259 8.415 2,931 75,917 4,425

3~5,341,202 3SI,15C,020 1,981,561 192,480 -7, 501, 555 77, 575 17,976 9,669 1-10,679 11,531

3, 362, 31.~ 39 939,165 1,478,863 39 72, 599 864,631 39 12,787 5,830 30 4,336 54, 516 39 1, 900
3,152, 507 39 ;-47, 550 1,332,885 39 79,416 723, 123 39 18,133 5, 813 ag 4,360 54, 436 30 1, 901

38,621 ---------- 12,594 ---------- 8,190 ---------- 404 ---------- 405 -----------
67,250 ---------- 12,860 ---------- 5,310

F

---------- 142 ---------- 3,365 ----------

4S4,058 ---------- 277,265 ---------- 196, 390
----------

1,558 ---------- 18,086 ----------
2,616 ---------- 1,282 ---------- 781

----------
14 ---------- 45 ----------

,57, 362 ---------- 10,945 ---------- 4,543 ------ I---- 122 ---------- 2,868 ----------

544,037 ---------- 9-89,492 ---------- 201, M ---------- 1, 695 ---------- 20,099 -----------

2,818, 278 39 239. 165 1, 199-73-71 -FO ~ 2,-599 662,917 39 12, 787 4, 135 39 4,336 33,517 39 1, 900

971,840 :it, 996 712,472 15,147 252,643 3,519 1,632 293 22,046 30 G
32.895 1.158 29.561 459 26, 766 364 11 20 731 6

2) 3
24

25
26

27
28
29
30
31.
32

33

34
35
36
37

38



returns wilh, net income and, reluril-s with no net,TABLE 4.-Corporation, rdurvs balance sheels.' bit m(~J'or in(histr *al groups, foi
ncj'??,cO,jjjc:4 Nulober of returns, assets and habilil'es, com 'le.d rece'pts, cony'led. de(bictions, compiled net pro~ftt or net loss. neti Ollie 0?'11 P'1- ~ . 11 - 71

defiril, and- dividends palid. by type of divlidend.- also, for returns imth net income: Net operating loss deduction, adjusted excess profits net
lucovic, inwome tax,, declared- vahic exce.vz-profits tax, excess pro ts tax, total lax, and compiled net profit less total lax-Cmitlinuedfi

J.Mone~, figures in thousands of dollars]

ANUtior industrial groups-Continued

F'inauce, hisurance, re~il est.ate, q1ld lessors of real property-Contililled

I

13

14
15
16
17
18
to
20
2t

22

Number of returns with balance Sheets 41 ...............
Assets:

Cash 42....................................... .....
Notes and accounts receivable ----------------------

Less: iieserve ror bad debts--------------------
filventories -----------------------------------------
trivestme-tits, Government obligations 1~ -------------
Other illVest Illellt.s---------------------------------
Gross capital SSetS 44 (except land) -----------------

Less: Reserves---------------------------------
LuJI-----------------------------------------------
Other assets 45 --------------------------------------

Total assets 16 ---------------------------------

Liabilities:
Accounts payable----------------------------------
Bonds, notes, mortgages payable:

Maturity less than I year----------------------
Maturity 1 ye,,ir oi - More ------------I -----------

Other liabilities 4................................. .
Cupital stock-, preferred ----------------------------
C~apital Stock, CojjjZljojl 49................ ..

.
........

Surphis 1 -eserve"; ----------------------------
Surplus and undivided profitS 49. , ---------------------

---------- ---Less: Deficit 50 ------------------

Total liabilities 16------------------------------

Divestment. trusts
all([ invesLinellt
companies

\et
income

No liet
hicome

2. 105

157.476
138. 944

17. 2,55
------------

395. 826
3, [08, 2 14-

72A, 574
22.493
13,622
24.2IS

3 87i 205

60,646

Other ijivestanent
companies, iiielud-
ing holdilig coill-
paides 12 13

N" e t
income

750 1 . 382

9, 830
4.5. 1-11
4.819

----------
is, 150

306, 551j
26, 495

-~, 200
1L st~
15 4c~S

424. 02,

227, 332
342. 149

9, 552
2. 274

193,243
5,426.322

192, 343
49,870
57. 780
64. 523

410). ~,44

33, 174 93,029

No net
illconle

495

2.5,o4l
80, 636

4. 4,4
Is(;

:,33,313
743.617
67, ", 4
34,908
2'0, 560
10, 6P3

")41 w7-5

34,927

security u)(1 com-
mod it y-exchange
brokers and deal-
CI'S

N-, et
income

No lie I;
income

i 303

790 1 9.851)
10, .595 9, 111

W 101
--------

---
------------

443 WI5
911)8

55~: ~i'07
33, 2M 9 6, 2,'3'4
16 (11 () 0 449
14: ~~u
48. 187 3. blo

1 !D~ 4 7~ C~-)

340,297 H, 590

48,611 K ~ 5131,32 15,906 110,526 415,632 133,8419.,5.3 It_
306, 968 9. 629564, 577,990 275,093

183.307 104,000 5, 1941 1 37, 186 125.444 72,327
31, 7. 428 69.85S 1.304,656 196,883 22,257 4. 94"

151), 031 2,011,117 311, Ill . 61, 164,112 1 66, 725 24 1,36
138,90 11,385 11,155 10,12, 2,110'33, 890

1, Sir,. 71,~ 110. 1814 2. 0.56, 7 1. 0 222, .~'153 116,888 18,947
422.638 143, 06)1 1 130, 554 405, 014 10, 378 23, -77

13, 871, 205 424, 027 1 6. 446~ 544 941, 975 1 1, 341, 637 1i:7, 630

Othei- Fmance com-
pallies

income
----

No net
income
-----

570

1.5,355
20, 734

PAU
I . 137
9.88-1

30,05,
62. 070

1; 880
482

4.424

122

7, 750

5.3!0
3,340

13,308
3,498

51. 926
11 . 666
33. 189

' 113.90S

562

9, S'IC)
27.000

275
216

3,()91
95, -34 0
521; 037
15, 183
1,893
9. 51-10

I-S,3 41

37, 180

8,244
333, 771
44, 606
11, 646
53,018
9,857

59, 953
74,787

122,086 1 183.487

Fillalwo not
"Illocahlo,

-Net
income

--

1, 4 20

No net
income

1. .529

57,838
79,847

1, W 1
746

46.033
tS3, 121

191, 190
5~ 827

11, 965

463 W'i7

19,710
W2, 746

10.0156
615

2"o.813
72, G.,()
41, 7(i6
23.493

1 Is, v';0
90,1

--"5 o

12S, 166 56, 235

42,40F) 12, 5112
35,494 114,87()
40,684 32,332
13,816 23,228

120 2206 1 62)0
618 9,62713'

72, 3'63 .55, 97.5
62V '755 2 19. 814

403, 997 250,584

C-)

2 C)
"1 Z
4

to
11

12

13

14
15
16
17
IS
19
20
21

22



23
24

25
2 (1)

27
28
20
31)
31
32

33

34
35
3 6
37
38

63
64

Rece ipts:
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operations Is --------------------
Tritcrest on Government obligations (less amor-

tizable bond preinium):
Wholly taxable 10 -------------------------------
Subject to declared value excess-profits taxInid

SUrt~jx.20
Subject to Surtax Only 21 ........................

Wholly tax-exempt 22...........................

Other interest --------------------------------------
Rents

23 ............................................

Royaltjes 24 ........................................

Excess of net short-term capital gain over net long-.
Lerju Capit,11 JOSS.25

Excess of net long-term Capital gain over net short-
term capital JOSS.25

Nlet gain, sales other than capital assets 26 ..........

Divi(lends, domestic corporations 27 ----------------

Dividends, foreign Corporations 28 ------------------
otber receipts 29 ....................................

Total conapiled receipts 10 ------------------------
Deductions:

Cost of goods sold 30 --------------------------------
Cost of operations 30 --------------------------------

compensation of officers---------------------------
Rout paid on business property--------------------

IlePairs h ------------------------------------------
Bad debts------------------------------------------
Interest paid ------------------------- -------------
Taxes paid 32.......................................

Contributions 01- gifts 33 ............................

Depreciation ---------------------------------------
Depletion ------------------------------------------
Amortization 34-------------------------------------
Net loss, sales other than capital assets 26 ...........

Other deductions 35 ---------------------------------

Total compiled deductions -----------------------

Compiled net proft or net loss (38 less 53) --------------
Net income or deficit 4 (54 less 28) ----------------------
'Net operating loss deduction 36 .........................

Adjusted excess profits net income 5 --------------------

Income tax 6 -------------------------------------------
Declared value excess-profits tax -----------------------
Excess profits tax 7 -------------------------------------

Total tax-----------------------------------------

Compiled net profit less total tax (54 less 61) ------------
Dividends paid: 8

Cash and assets other than own stock 8 -------------
Corporation's own stock ---------------------------

For footnotes, see pp. 335-337.

------------ ---------- 17,162 160 ------------ ---------- 8,927 52 ------------ ----------
------------ ---------- - 41,047 348 49,498 4,400 6,444 963 17,831 964

5,388 96 2, 571 386 7. 137 745 84 25 1,375 222
865 15 448 34 3,601 1 45 6 86 20

25 3 30 5 715 (15) (15) 3 11 1
1,048. 286 751 24 1 , 917 977 79 15 579 146

24,604 762 50,790 3,345 2,817 1,126 540 2,044 6, 12t 2,416
559 24 7,894 .707 1,292 117 3,680 2,691 994 1,19

4,817 596 1, 132 233 39 17 28, 816 2,229 604 11
2,654 51 499 71 792 19 33 4 497 29

45,031 163 10,711 218 3,765 37 258 36 3,388 134

6,345 158 726 228 42,726 3,416 386 20 618 136
153,968 1,94S 261,827 2,6S6 7,346 231 626 596 1,038 72

3, 728 55 10, 635 186 59 7 (15) 8
2,74.3 146 6,090 1, 59c) 3, 512 311 1,273 908 1,582 410

--
251, 775 4,302 412,113 10,227 121,211 11,397 51,200 1,112 31,732 T-6TOT

------------ ---------- 11,842 226 ------------ ---------- 7, 525 52 ------------
---------------------- ---------- 2,059 13 6,892 232 1,321 368 455 303

5,784 663 8, 572 1,175 21,920 2,221 2, 394 824 2,819 1,077
620 63 1,468 131 3,329 537 327 145 507 276

7~ 96 70P, 11 ~9 TU 227 435 1100 64 117
1~ 704 2~ 676 1,753 3,087 182 303 384 8,606 338 3,844

14.108 3, 167 25,232 12,767 5,513 902 300 3,048 1,772 3,018
4,051 376 8, 070 1, 312 5,440 501 1,078 551 1,182 535

346 1 688 28 291 2 58 (15) 44 3
404 120 3,191 539 1,037 248 2,145 1,818 333 426

2,476 272 957 20 3 1 7 89 11 1
------------ ---------- 136 ---------- ------------ ---------- ------------ ---------- ------------ ----------

300 481 3,370 1,737 1,265 157 75 6,661 72 2,515
31,877 2,459 43,360 6,622 47,512 6,728 14,335 4,615 16,498 4,298

61,743 10,298 111,492 27, 767 93, 637 12,060 30,383

-

T7, '136

- --

24, 095 16,344

190 032 39 5, 996
-

300,821 -5--17,540 31,581 39 662 20,816 6441~ l 7 10,637 39 11, 733
188: 984 H

.
6,282 300,071 39 17, 564 29,663 39 J, 639 20,737 39 17,65S 10,058 39 11, 879

325 ---------- 1,243 ---------- 1,235 ---------- 188 ---------- 603 ----------
93 ----------- 522 ---------- 851 ---------- 1,998 ---------- 578 ----------

9,957 ---------- 34,957 ---------- 7, 142 ---------- 6,777 ---------- 3 9
----------37 ---------- 293 ---------- 52 ---------- 33 ---------- 27
----------79 -------- 447 ---------- 731 ---------- 1,692 ---------- 463 ----------

TO, 0-74 ---------- 35, 6q7 ---------- 7,926 ---------- 8,502 ---------- 2.887 ----------

179,958 39 5, 996 2ll 124 --H-17 5-40 2-3 115 39 662 12,315 39 17, 644 71-50 3' 1, 733

161,896 1,365 255,539

~

1,196 6, 121 54 7,582

~

3,915 5,013 4,499
125 8 1.310 54 425 ---------- 4 ---------- 191 7

23
24

25
26

27
28
29
30
31
32

33

34
35
36
37
38

61

62

63
64



TABLE 4.-Corporation returns with balance sheets,' 1944, by major industrial groups, for returns with net inconte and returns Ivi
*
tit ?to net

inco,me:1 Arwitiber of returns, assets and liabilities,, compRed receipts, com.piled dedzOlons, compiled net profit or net 1088, net income or
de-ficill, and dividends paid by type of dividend; also, for returns with net inco7ne: Net operating loss deduction, adjusted excessyrofits net C~
i.
ncovte, i. ncome tax, declared value excess-profits tax, excess profits tax, total tax, and contpiled net profit less total tax-Coll tit ) tied

[Money figures in thousands of dollars]

1\,Iajor industrial groups O-Continued

Finance, insurance, real estate, and lessors of real property-Continued

Insurance carriers, agents, etc.

I

12

13

14
15
16
17
18
19
20
21

Number of returns with balance SIleetS 41...............

Assets:
CaSil 42.............................................

Note., and accounts receivable ----------------------
Less: Reserve for bad debts--------------------

Inventories -----------------------------------------
Investments, Government obligltiollS 43------------
Other inve.~trnents ---------------------------------
Gross capital assetS 44 (except land) -----------------

Less: Reserves ---------------------------------
Land~ ----------------------------------------------
Other assets 45--------------------------------------

Total assets 46--------------------------------

Liabilities:
Accounts payable ----------------------------------
Bonds, notes, mortgages payable:

Nfaturity less tha~ 1 year----------------------
Alaturity I year or more -----------------------

Other liabilities 4------------------------------------
Capital stock, preferred ----------------------------
Capi tal stock-, common 43_ ~ - ------------------------
surp'lls reserVOS -----------------------------------
Surplus and undivided profits 49--------------------

Less: 'Deficit 50 ---------------------------------

Total insurance
carriers, agents, etc.

Net
income

No net
income

4~ 840

1,430,878
143,805

1,376
-------------
20,324,814
23, 874, 124

434.730
19,490
15,481

1, 907, 765

48, 110,729

162,928

7, 576
14,449,

43,191,624
21,097

718.637
10,595

4, Ot5, H5
34, 292

245

67,314

----------
272.034
265,340

20, 214
2,603
2, 164

55,408

679, 872

----------
----------

656,088
699

68,733
----------

180,137
225, 785

679,872

Insurance agents,
brokers, etc.

,L"T e t;
income

No net
income

3.402

77,432
143,805

1, 3 76
------------

19,824
50.993
47,982
9,292
4,953

18,362

352, 683

162,928

7,576
14,449
27. 207
15,754
63, 24:3
10,595
56,679
5. 748

1,435

7,283
19,613

317
----------

884
7? 011
8, 0:31
11490

350
3, 7913

4.5, 162

24,081

1, -~63
5,836
4,757.

974
12,557

281
5,472

10,559

1,680

74,597
19,613

317
----------

272,919
272,352
28,246
4,092
2,514

59,204

72.5,034

24,081

1,763
5.836

660,846
1,673

81, 290
281

185,609
23~), 344

Insurance carriers

Net
income

'NT o D e t
income

1.438

1,353,445
--------- .---
------------
------------
20,304.990
23,823,131

386, 748
10.199
10,528

1,889,403

47,758,046

------------
------------
43,164,417

8,344
655,393

------------
3, 958, 436

28.544

22 Total liabilifieS 40............................. I 4S, 110, 729 ~ 725,034 1 47, 758, 046 3.52, 683 1 4.5. 162

Real estate, including
lessors of buildings

N e, t
income

No net
income

43,369

382,422
512,211

8.640
12,291

246, 538
1, 008, 036
6,319,026
1, 961~ (313
2,49(),232

171Y 373

9,177, 876

340,682

375,322
4, 332, 652

416,881
287.226

2, 233,301
132,129

1, 806, 678
746, 994

28, 133

1,58,722
245.880

7, 236
8,994

134,701
487,584

2,890,352
794,392

1, 1 5.6,51
94, 652

4,394,908

282, IN

246,829
2,37(3,771

4138,399
183, 722

1,107,359
106, 565
680,400

1. 057, 264

Lessors of real Prop-
crtY, except buildings

Net
income

No net
incoill

.
e

2,903

59,554
58,624

632
5, Ot7

45,278
260, 060

2, 566, 892
252,695
1.79,008

76, 886

2,997,994

41, 702

16, 786
1,199,714

140, 608
101.048

1,099,582
23,014

.598, .529
222,989

9, 177: 876 14,394,908 1 2,997,994

2,300

181051
341.251

311
1.413
4,213

89, 138
1,152,075

134,869
1 IG, 641

48, 056

1, 328. 1359

53, 642

21,484
704,832
137,037

54, 102
4115, 981

13, -03
25),626
321,952

1,328,659

1

12

13 b-D

14
15
16
17
IS
19
20
21

22



23
24

34
35
36
37

38

54
55
56
57

58
59
60
61.

62

63
64

Receipts:
Gross soles 17 ---------------------------------------
Gross recuipts froill operatiolis 11 --------------------
I I I Lurest oil Governillerit, obligations (.less alliortiz-

able bond preloillill):
Wholly t,

'I
\abhl 0 - -----------------------------

Subject to declared valuc excess-pronts tax and
S I I rta X. 2 0

Subje~t to surtax only 2'------------------------
\~Tjjoljy tjjX-oXUjjjpt 2 1 ----------------------

Other interest --------------------------------------
RontS 23 . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royaltj(,,S '24

Excess of' not short-term capital gain over not lollo-
terin capital JOSS.25

Excess of' net long-wrin capital gain over net, short-
t(~rjlj JoSS.25

Nut Pndn, sales other than capit:11 ZISSot~S 26 - - - - - - - - - -
.j-)j%rj(jejj(j,S, (IonlOSIAO corporations 27 - - - - - - - - - - - - - - - -

Dividends, foreil-ii corporLitions '; ------------------
Other roceipts 'j ------------------------------------

,I,otal compilcd recelpts 10 ------------------------

Deductiolls:
Cost of goods sold A--------------------------------
Cost of operations H---------------------------------
Compo'nsation of officers ---------------------------
Rent paid oil business property --------------------

Bad debts ------------ ------------------ -----------
Tilterost paid---------------------------------------
rl,aXeS paicl .32 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Contributions or oiftS 33 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation- -L ------------------------------------
Depletion ------------------------------------------
A mortization 34.....................................
Net loss, sales other than capital assets 26 -----------
Other dedLICtiOlIS '15 ---------------------------------

Total compiled deductions -----------------------

Compiled net profit or net loss (38 loss 53) --------------
Net income or deficit 1 (54 less 2~) ----------------------
Net operating loss dedrietioll 311 - - - - - - - - - - - - - - - - - - - - - - - - -
AdjUSted excess profits net income 5 --------------------

Income tax 6 -------------------------------------------
Declared value excess-profits tax-----------------------
Excess profits tax 7 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

'I'otal tax -----------------------------------------

Compile(I net profit less total tax (54 less 61) ------------
Dividends paid: 3

Casb and assets other than own stock 8 -------------
Corporation's own stock---------------------------

For footnotes, see pp. 335-337.

------------ ---------- ------------ ---------- ------------ ---------- 23,418 6,129 5,723 314
1, 9 13, 176 262, 006 1. 726, 630 233,324 186, 546 28, 682 759, 130 236, 75:3 ------------ ----------

'288, 5(m 1,882 288, 263 1, Sils 243 14 3, 224 98 1- 6 23
70,354 2, 119 70, 33 t 2, 114 22 4 449 479 13.5 7

2,414 359 2.409 3159 5 (15.) 84 20 4 2
62,

'
940 1,428 62,916 1,427 24 1 777 133 113 6

8 06, 7 23 3,889 865,665 3,832 1,058 57 19,634 7,830 1,605 255
134,348 1, 926 133,195 1,817 1, 153 109 631,272 202,443 130,190 24,483

184
342

16
96

114 (13) 70 16
8

1,864
2 8

346
30

62,991
20

4,281
3:31 295 189 47 ,0 0 3 4

7, 172 1,()()0 6,631 940 541 60 26, 168 1,242 4,920 132

301 86. 49 214 4 39,910 8,902 592 .382
113,042 5,SqI 109,579 5, 864 3, 463 27 14, 749 1, 682 1, 609 87

1, 145 103 926 102 219 1 182 11 1. 153 (15)
8, 609 3,041 3.248 1, 191 5, 361 1,850 26,829 9, 259 14, 226 53o

;~73, 41-)9,155 14 283, 907 14 3, 270, 289 11 253,075 198, 966 30,832 1,549, 770 476. 540 224, 069 30, 53.5

------------ ------- m -- ------------ ----------- ------------ ---------- 11,079 4, 285 4,307 347
19,944 6, 084 398 123 19,545 5,961 33,619 10,053 ------------ ----------

37 48, 778 37 8, 421 37 10, 219 37 0 7f) 38, 559 7,451 77,036 23,215 3, 724 060
20, 696 2,955 14,943 1,600 5, 752 1,354 59, 542 27,021 2,342 1, 127

1, IM d(j) 01 A 2M 60 ti0, ff~l Z(~. M 1, um d(H
1,543 720 836 444 707 276 3,562 S,692 139 593
1,872 647 1, 126 379 746 268 180,161 89,590 38,482 1% 655

85,678 9, mc, 81,445 8,521 4,233 544 214,455 91,765 14,910 4,81-1
1,414 33 032 21 482 11 1, 946 275 1,89 11

26, 626 826 25,305 609 1,321 218 175, 543 75, 879 7,094 2,494
12 3 9 ---------- 3 3 458 124 17, 661 1,899
6 6 ---------- 527 231 NO (13)

1,327 5,625 1-, 260 5, 593 67 33 8, 131 (.i 5, 5 14 1,027 12.923
1,802,357 271, 287 1,706,188 254,824 96, 169 167463 407, ON 175,223 27,024 .5.985

38 2, 011, 440 3; 306, 132 3S 1, 943, 613 3S 273, 463 . 167,828 32,669 1,229,770 600, 274 118,431 51, 143

1,457,81.5 39 22, 22.5 1,426,676 39 90, 388 31,139 39 1, 837 320,000 31 123,733 105, 638 H 20, 608
1,394,874 34 23, 653 1, 363, 760 39 ;-1, 815 317114 39 1, 838 319,223 39 1-23, 867 105,525 39 20, 615

2,013 ---------- 1,593 ---------- 420 ---------- 22,801 ---------- 1,214 ---------
20, 611 ---------- 15. G 7 4 ---------- 4.937 ----------

-

19,022 ---------- 14,757 ----------

92, 143 ---------- 84, 654 ---------- 7,489 -----------81 6 --------- 33,050 ----------
1,18 ---------- 24 ---------- 94 ----------

~'1~ -
---------- 70

17,540 ---------- .13.355 ---------- 4, 185 ---------- 16,456 -------- -

-

12,49 ----------

1 )9-,8Ol ---------- 99,033 ---------- -7C)811, 99,202 ---------- 45, 5421 -------- -

1,348,014 3 9 22, 225 1, 328, 643 39 )0,.388 1q, 370 Y-9-3 , 8-3 220, ~Fr, I'v 123~ 733 60,097, 608

118,929 5,869 105,972 5, 794 12,957 75 75,270 10,1m 65, 169 878
1.777

.
467 1. 5RCI 465 191 2 1.514 186 34 47

23
24

25
26

27
28
29
30
31
32

33

34
35
36
3 1

38

39
40
41
42

54
55
56
57

58
59
60

1 1

62

0

LIZ)



TABLE 4.-Corporation returns with balance sheets,I 1944, by major industri
*
al groups, for returns with net income and returns with no net

incomx:' NUmber of returns, assets and liabilities, compiled receipts, compiled deductions, com.piled net profit or net loss, net incom.e or
deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, adjusted excess profits net
incom,e, income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Con tin tied

[Money figures in thousands of dollars]

1

13

14
16
16
17
18
19
20
21

22

Afajor industrial grou ps O-Continued

Agriculture, forest ry, and fishery
Nature of business

Construction
Total agriculture, Agriculture and Forestry Fishery

not allocable

forestry, and fisbery services

Net No net Net No.net Net No net Net No net Net No net Net No net
income income income income income income income income income income income income

Number of returns with balance SlIeetS 41.......... 6,672 3,654 3,385 1,839 3~ 119 1,628 148 121 H8 90 1,545 2,224

Assets:
------Cash 4 - 214,414 48,408 106,213 10,850 919.450 9,248 4~ 468 1, 246 2.296 356 31,383 11,067----------------------------------

Notes aud accomits i-eceivable ---------------- 455, 364 105,301 1541672 21,148 .1451 701 101 q5b 714011 4 664 1,507 1, NJ 43, 1 'Y A 07
Less: Reserve for bad debts--------------- 4,,925 1,122 1,482 250 1.448 20 22 17 13 21 748 553

Inventories ----------------------------------- 122,896 23,844 137,843 21,945 132,955 20,901 3,29.5 257 1~ 594 787 81489 3 020
Investments, Government obligations 43 _ ----- 132,722 26,295 93, ON 37 613 88,495 3,433 2,591 169 1,980 11 10,336 1.: 496
Other investments---------------------------- 1.23,545 25,209 124,100 41, 240 117,830 38,984 4,558 826 1,712 1,430 46, 299 35,907
Gross capital assets 44 (except land) ----------- 363,901 124,810 632,7N 1097894 57.5, 760 90,562 46, q29 15,252 10,044 4:080 52,595 71,804

Less: Reserves ---------------------------- 195,187 67,724 293,258 35,440 280,319 30,249 9,528 3,711 3,411 1,481 1.9,844 18,928
Land ----------------------------------------- 37,228 11,360 20S,470 61,298 2017424 56,697 5,520 4,383 1,526 218 17, 791 14,228
Other assets 45 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64,591 17,818 31,66r) 7,402 29,436 61953 .1, 692 311 .538 13-S 17,009 9,677

Total assets 46--------------------------- 1,314,548 314,200 1,194,023 241,700 1,109,284 212,776 636,966 21,601 17,773 7,322 206,470 160,806

Liabilities:
Accounts payable----------------------------- 158,998 59,448 119,587 34,951 114,008 28,835 3,362 3,407 2,216 2,7109 30, 621 36, 282
Bonds, notes, mortgages payable:

-1\1aturity less than 1 year----------------- 96, 926 29,341 46,037 14,820 44,609 14,518 1,064 217 363 85 15,726 13,216
1\1aturity I year or more ------------------- 66,890 33,850 91,574 49,754 81,725 44,224 8,758 4,807 1,091 722 16,347 59,985

Other liabilities 47............................. 249, 753 41, 133 74, 317 16, 830 63, 494 13, 529 9,459 1, 938 1 1 364 1,363 28, 469 19, 119
Capital stock, preferred ----------------------- 35,825 12,470 32,604 9,370 29,075 8,358 31254 914 275 98 7,433 17,913
Capital stock, common 4i..................... 256,305 96,114 464,811 123,736 428,710 108,273 29,977 13,854 G, 124 1, 610 62,110 161,774
Surplus reserves ------------------------------S 48,760 7,801 55,458 4,618 53,541 3,641 1,152 946 765 30 4,778 14,341
Surplus and undivided profits 49-------------- 421,873 81,654 375,254 60,554 341,829 49,095 26,833 9, (i38 6,592 1,821 61, 816 44,628

Less: Deficit 50 ---------------------------- 20,782 47,612 65,619 72,932 47,707 57,698 16~893 14,120 1.019 1,115 20,830 206~451

Total liabilities 46----------------------- 1,314,548 314,200 1,194,023 241, 700 1, 109, 284 212, 776 1 66, 966 217 (301 17,773 1 7,322 203,470C VO 03 'S C'

1

2

4

C~

5
6
7
8
9

10
11

12

13

14
15
16
17
is
19
20
21

22

t"D



23
24

25
26

27
28
29
30
31
32

33

34
.35

36
37

138

Receipts:
Gross sales "_ --------------------------------
Gross receipt's froin Operations 15--------------
.Interest on Govenunent obligations (less

,imortizable bond pret
Wholly taxable 19 -------------------------
Subject to declared value excess-profits

ta,x and surtax.20
Subject to surtax only 21 . . . . . . . . . . . . . . . . .

Wholly tax-exempt 22 . . . . . . . . . . . . . . . . . . . . .

0 ther in terest
Pen ts 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royalties 14 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess of net short-term capital gain over net
long-term capital 105S.25

ExCess of net 10119-terrn capital gain over net
short-term capital JOSS.26

Net gain, sales other than capital assets 26 .....

Dividends, domestic corporations 27 ...........

Di\,idends, foreigu Corpor,~tiouS 2~-------------
29

Tobil compiled receipts 10,-------------------
Deductions:

C,ost of goods sold 31 ---------------------------
Cost of operations ----------------------
Cornpens9tion of officers----------------------
Rent paid on business property ---------------

klnzlim' fl - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
B-ad debts------------------------------------

Inte,,-cst paid--------------------------- 7 -------
Ta.xes paid 32 ----------------------------------

Conlributions or gifts 33 .......................

Dep~cciation ----------------------------------

I)epletion -------------------------------------

Amortization 34 -------------------------------

Net loss, sales other than capital .,ISSet.S 26 ......

Other deductions 35 ---------------------------

'l.'otal compiled deductions------------------

(-,oinpiled net, profit or iiet loss (38 less .53) ---------
.Net income or deficit

'
4 (54 less 28) ------------

Net operating loss d(',dUCtiOII 36 --------------------

Adjusted excess profits net income 5 ---------------

Income tax 6 ------- ------------------------------

Declared value excess-profits tax ------------------

Excess profits tax 7 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total tax-----------------------------------

Compiled net, profit less total tax (54 less 61.)
Dividends paid: 8

Cash and assets other than own stock 8 -------

Corporation's own stock-- --------------------

For fout'llotes, ste pp. 365-2,37.

308,287 93,982 671,094 72 313 651,867 67,376 8,337 1,530 10,89o 3,407 72,971 5,958
2,287,901 346,923 867 971 17~ 441 78,493 14.054 3, 252 1, 7 7d 6 5, 226 t, 610 50, 727 6,358

1,329 305 872 36 823 35 28 1. 21 (15) 105 21
142 26 517 3 513 3 4 (15) 6 1

6 1 4 4 --------- --------- --------- ---------
248 67 173 7 160 7 13 --------- --------- 21 2

1,727 449 1,934 310 1,695 288 223 22 16 (15) 1,652 223
9,014 2,326 8,440 1,932 8,131 1,844 221 86 89 2 3,667 497

244 38 2,000 549 1: 882 527 118 22 (1 t) --------- 696 83
135 1.55 151 125 143 113 6 12 2 --------- 166 10

8,661 1,789 7,628 275 5: 534 263 2,059 q 34 4 1,069 28

736 81.4 1,487 972 614 199 913 71 60 2 834 99
4,82S 18() 6. 982 _;81 6.853 280 53 1 76 (15) 946 137

135 1 q 9 4 (15) - - (15) --------- 14 (15)
29,275 6,102 12,740 1,828 11,982 1.633 355 92 40.3 1,04 4,06.5 886

2,652,669 453,157 801,001 95,378 768,701, 86,627 15,483 3,622 16,816 5,129 136,943 14,302

227,414 75,982 436,643 62, 836 421,665 58,308 7,169 1,373 7,809 3,155 50,-78
'1

4,843
1, 89b, 674 310,584 28,707 10,730 24,724 8,515 1, 173 1, 2~9 2,810 965 3 9619, 2,013

97,969 27,001 20,753 3,182 19,510 2,923 546 99 638 1C)o 10,889 2,460
10,053 2,966 10, 666 1,303 10,416 1,235 73 37 .176 31 1, 657 475

13, 291 1. 262 11 St3 1, 21 11, 133 1, 537 69 1 7 6M 1 17 1, 1 B 260
2,672 1,008 3: 419 296 3,370 277 43 14 5 492 279
5,935 2,165 .5,798 2, 701 5,177 2,489 544 186 77 26 1,052 1,100

31,506 6, 522 20,191 2,421 19,360 2,171 563 178 268 71 2, 053 661
2,071 62 882 11 852 10 10 --------- 20 1 167 5

26,489 9,611 23, 189 3, 523 22,480 3,278 312 86 396 159 2,053
125

914
49158 44 1,099 336 509 46 590 290 --------- ---------

1,233 63 12 21 12 21 (15) --------- --------- --------- 29 2
518 2,937 1,363 2,992 1, 356 2,194 3 798 4 --------- 346 2, 128

167,734 41,438 105,448 14~ 970 102,517 13,643 1,299 550 1, 631 777 21, 463 5,248

2,482, 718 484,644 669,982 107,053 643, 141 96,647 12,303 4,878 14,448 5,528 121,115 20,435

169,951 36 31, 487 131,01 39 11, 675 _25, 5-6 0 H 10, 020 3,090 39 1, 256 2,368 39 399 15,828 39 6, 133
169,703 39 311,55:3 130,846 39 11, 682 12.5,400 3q 10, 027 3,077 3~ 1, 256 2,,168 39 399 15,807 39 6, 135

3,600 --------- 2,510 --------- 2,000 ---------- 442 --------- 68 --------- 878 ---------
72,291 39,320 --------- 38,343 --------- 11 --------- 966 --------- 3,537 ---------

29,045 28,465 _27,403
---------

690 --------- 372 --------- 3,215 ---------
954 --------- 752 --------- 735

---------
6 --------- 11 --------- 120 ---------

58, 6.53 --------- 32,837 -------- 32,024 10 --------- 802 --------- 2,887 ---------

88,653 ------ 62,054 --------- 60, 162 --------- 706 ---------- 1,185 --------- 6,223 ---------

81,299 T_31,4877 68,965 39_116~5

8

I-0,1)21 -2,311 39 1, 2,56 1,183 = 39-399 9,605 3 9 6, 13 3~

23,489 1,742

~

29,5 1,259 28,300 261 947 996

~

256 3 3, 1 U I 777
5.216 134 6 - 669 - --- --- ----- --------- --------- 85 53

23
24

25
26

27
28
29
30
31
32

33

34
35
36
37

38

63
64

Ot



i balance shcets,' 104,41, bY ilio, or 'ndustr'al groilps, for retM'77,8 IVTABLE 4:-A.-Comsol'dated 11 corporollov rOW-71-S 7V 'th, awl
hiril's lvitb no nxt linromc: -1 A7?1mbcr o

'
f returns, mlinber of subsidiaries, assets (tnd. liabilitirS, compiled receipts, compiled, dedurb.'O its, roin-

piled, not pro
*
fit or net loss, vet. income a), deficit, and divi(iciuls paid by type of divide-nd: also, for returns with net income: Alpt. opri

.
aling

loss deduclion, adPisted excess profits nel. inrome, incoine lax, declared val?ie excess-profits tax., excess prQfits tax, total tax, and cot"Piled
itcl profil less 101(it for returns with, iio balance sheets, 11'17. total onlil, the same items (except assets a.,nd liabilities)

I Money figures in thousands of dollars]

14

15
113
17
.18
19
20
21
22

23

Number of retunis it!---------------------------------
Number of SLjl:)Si(lialj(,S 52 ------------------------------

Assets:
CaSll 42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Notes and acc)Lints
Less: Reservc for bad debts-__ -------------

ventories -- -------------------------------------
-----------

01 liel. ill vestillon f ---------------------
-------------Gl'()SS C,,ipjt~jl ZISSet:,44 (CIXj--(-pt I-all (11) - - - - - - - - - - - - - - -

I ess: Reserves_
Larj~i --------------------------------------------------
Other ass.2l-S 43 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total qssetS 46 . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .

Liobilii ies:
Acet)tmts pavcible ------------------ ------------
Bonds, notos. mortgm~es pnyal-de:

Al a tU l'i t V I eSS 1; 1-1 ~11 I I I yv a I ---- ----------------
M~ALII'4~7 L 01' 1110FE! - - - - - - - - - - - - - - - - - - - -

L , . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Other liabilftiL-q 47

C1.1pital Stock, preforred - - - - - - - - - - - - - - - - - - - - - - - - - -
C,Ipit,ll Stock, Colintioll 4S - - - - - - - - - - - - - - - - - - - - - - - - -

Surplus reserves - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Surplus and undivided profits 49 - - - - - - - - - - - - - - - - -

Less: Deficit 50 - - - - - - - - - - - - - - - - - - - - - - - - - -

'Potal lijbilil:j,_~S "i - - - - - - - - - - - -- - - - - - - - - - - - - - -

Returns with lxflanee sheets, by major industrial 9"Olips

Returns with no Mining and QU',11TYio9
All returns pt qbal'Ince S116 ------

All induqfrial groups
Total mining and _M(A"ll mining,

quarrying

Net NO liet Not '.\'o liet N e t, N70 lie t IN e t No net, Not No net

ille-ollic- illcollic incom income income income inconle income income ilIC0111C

t. 009 289 13 19 owl 270 49 18 4 ----------

4, 999 1 78.1
.
22 42 4.977 739 1817 72 is -----------

3,995, 754 120.22.5 ---------
-

3, 995, 754 120.225 62 985 5.791 10 219
4. 625. 1,168 133. 23 2 --------- 4. 625. 968 133. 232

,
44,841 10. 853 7 590 ----------

58.1-18.1 5, 5S -
----------

---------- 51,581 5, 587 -,o8 1. S68 --------- -----------
107, 13(o 4 L5, 4222 ---------- --------- !3, 107, 139 4,5.422 :39. 234 3, 466 14,760 ----------
4-13, 55(; 2

W, ', 6
,

---------- ------- -- 5. 443-55C, 1 69. 73 6 83. 41 8 2~ (00 41AS4 ----------
,s. 46.3-5.5 1 *23 1 ~ S 7 0 __ ----- ---------- 8, 46,~, 551 2S1.870 94,358 11,007 1 Ii, 2 24 ----------

31. 6W, 7oS 976. 01 ----------- ---------- 31, 69o, 708 976. o9l TS L. v ':, 7 83. 3w 34, 2) t 6 ----------
10. 084. (.107 220, 484 ---------- ---------- 10, (184, 007 2D. 4&1 360, 308 39,847 14.()75 ----------

520. 105
L-333.2501)

f:5. 4. 8C)
-.19,248

----------
----------

----------
---- ------

5 20. 10,5
'G,1.333,2r~

134, 845
49.248

11,272
19, 400

2.30
1.113

1, 201
8,383

---------
-----------

40, 037, 443 1,605. 596 49, 037. 441,'3 1. (i(j5, 5~iS 768, 829 75. 338 120,()02 ----------

2. S41, 107 69, 488 --- ------ 2. 841. 1()-, 9, 48_8 26. 014 7,530 4, 0 4 `2

4 21-1, 5 98 ----- 49'4 51JS 1 71, '_~94 15. 645 G. 42o 1. 959 ---- -----
9. 6SO, 8 4 2 "1135 ----------- 6 _ '11 842 ~ _, ~ ',-371 129. 151 j.~, 118 ---------- ----------
9. 331. Wig ,4;- -444 ), , ---------- -----------

: q.31
9,3

j ,45:
744 48. 459 3. 534 225, ,

-
-1 -----------

3. 309, 566 197, 666 ---------- ---------- 3, D'0~1, 1 ~)7, (;(;(; 47, 997 3, 4.'i7 ----------
----------10, 644, 20Q 224, 044 ---------- ---------- It). 644, 2ot) 124, 044 2,1~: :~3 1 2, 2,59 56~ 409 ----------

2.319.187
11 5KI 9

120.018
2 ~' 2

---- 2.319,IS7
11

1 1;
,

0 018 97,1481 7,568
.

-11: .217( ) I - --- ------
. , 115

1, 101, IJ49
)5. 2 0

297, 239
H. Y~9, 15
1,101,049

25.5. 220
2U7, 239

234. 6913
48, 636

27,4315
5, -16:3

3 d ._5o)

129 1

- ---
------

49,037,443 1. !~Li.5, W:~ I ----------- ----------- 49, 0,317, 443 1 , (i 05, 5 98 768, 829 7.5.538 1 1,20, 002 1 ----------

14

17

1
1~

19
20
21.
99

23



24
25

26
27

28
29
30
31
:32
3:3

34

37
38

.39

M
j;5

Receipts:
Gross S-,jjeS 17. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross receipts from Operations is------------------
Interest on Clovernment ohligations (less amor-

tizahle borid premium):
Wholly taxable 15 -----------------------------
Suhject to declared vallie, excess-profils tax

1111d Srtrtjx. 2P
1;111).jeet to Sljl*t.tIX 0111-,, 21 ......................

N1711olly t.aX-eXejjjl)j. 22..........................

Other intere'st - -------- --------------

Relits '!~ ----------------

--------------------------Royalties 24------------------------------

-------F-1xcess N net short-term capital gain Over net
long-terni Capital loss.25

Excess of net long-.terin capital gain over not
short-wrill capital JOSS.25

Net vain, Sales other than enpital assets 26 ........
,01-poratiortS 27 ..............Dividends, dome-Rtic I,

Dividends, foreign corporatiniis 2~ ----------------
()t1jer repeipjS 29

Total compiled receipts to - - - - - - - - - - - - - - - - - - - - - -

Deduct ions:
Cost Of go()(,IS Sold 30 ...... -----------------------

(',bSt of op(1,yat,jOjjS 30 ..............................

Compensation of officers --------------------------
Rent paid on business property ------------------

----------------------------------------
Bad debts ----------------------------------------
Interest paid -------------------------------------
Taxes vaid .32--------------------------------------
COjjtrjj)jjtj0jjS Or gifts 33 --------------------------

Depreciation -------------------------------------
Depletion ----------------------------------------
Amortizatioll 3A -----------------------------------
NTet loss, sates other than capital assets 26 .........

Other deductions 35-------------------------------

'Pottil compiled deductions ---------------------

(10111piled let profit or not loss (39 less 54)

------------

,,\let income or deficit, 4 (55 less 29) --------------------

Ni.(q operating loss dedUCtiort 36 - - - - - - - - - - - - - - - - - - - - - - -

Adjusted excess profits net income 5 ------------------

[11conle tax 1; --------- -------------------------------
Declared value excess-profits tax---------------------

r".Xcess profits tax--------------------------------------

Total tax --------------------------------------

C0111pilecl liet, proft less total tax (5.9 less 62) ---------
Dividends paid: S

Casil t-trid lisseLs Other thall Own S"Ock- S -----------
C'Orporal 011 "'s own stock-----------------------

.por f0otjjot(..s, 4,ee pp, 335-337,

22,255,28q 338, 77q 18,909 261 29, 236, 380 338,518 424. 097 54, 569 81,609 ----------
8,299,607 307, 756 4,738 8,139 2Y4. 869 2(Jql 617 58, 05.5 8, 878 339 ----------

48, 972 1,518 9 56 48, 964 1, 462 731 .1:1 333 ----------
1.3.540 527 ---------- I's 13.540 509 316 3 263 ----------

634 11 ---------- (16) 634 11 ------------ ---------- ---------- ----------
5,3S2 2110- ----------- ~ 2 382 200 87 4 67 ----------

159,005 3, 72n 2Q '1100 1 ~S. 976 2. -) 2 o I ~ 493 120 243 ----------
237,838 8719.5 241 220 2,~ 7, 50 1 7.9711 6. 194 3ol 141 -----------

'31,840 1.022 2 29 :41. 8~8 99.'i 9, 224 8,?Ci 34 -----------
1. 695 52 2 1 o t. 614.3' 1 40 ('15) 2 ----------

2i~ .332 1,49.5 313 '~b 21.300 1,431) 1'. 522 201 ----------

8.809 673 ---------- 8.8()6 67 3 112 28 ----------- ----------
221,287 41001 88 221. 287 .3. ~412 3.974 Gi 498 ----------
53,081 41 ---------- ---------- '~ 3. O's 1 41 273 7 243 ----------

147, 70.5 6,041 2SS* 65 147.417 5, 975 985 1 , l71 26 ----------

31,508,016 674,033 24, '152 9. 144 -T1. 4,13 .3. 7 f)4 664. ~89 4S9, 5,48 66. (100 84, 791 -------

17-517. 341 275, 7,53 13.796 1 92 17,503, 54,5 275. 561 330,335 46, 606 65,714 ----
4,768,185 201,514 3,464 1, 952 4. 764. 721 IW, 562 18, HIS 5, 2() 2 273

99,865 034 1,53 308 99. -NI 8, 726 1 2.5-1 .587 44 -
'

----------
426,365 11, 7.54 116 175 426 248 11, 579 326 14 7 ----------

900 009 ; q ,0 97 10 90P 01 :1) W110 ~[Mt ~-) 0 ----------,
30, 6D4

' ' 1
17,160 29 1,866

.
30,57,5

.
15. 294 1, 560 so (1-5.) ----------

488,714 25,023 351 492 488,363 24.531 6, 842 C15 6 C-1 6 ----------

985,295 27,031 418 242 984,877 26, 78,q 12.995 1.1591 1,859 ----------

20,035 62 22 1 20,013 62 234 8 58 ----------
731,172 26,115 304 581 730, 869 25,534 16. 650 2,203 1.832 ----------
191,616 6,413 1 56 191

,
614 6,357 21, 690 2, 72.5 3, 706 ----------

291,004 5,622 ---------- (15) 21,11,004 5, 622 1. 174 --------
-

369 ----------
59,502 25,536 26 954 59,476 24,582 913 § 1,40 ----------

2,546,403 8S,660 2,440 5, W4 2,543,963 82, 755 29, 589 7,706 2,598 ----------

28, 455, 109 725,556 21.207 12,742 28, T.33, 902 712. 814 4,96, 309 67, 853 238-
3,0.52,908 39 51, 523 -3,040 --W-.3 -M9-9 3,049,862 3~ 47, 925 33,239 I 311, 253: 7,553 ----------
3,047,526 30 51, 725 3,046 39 3, 601 3,044,480 39 48, 124 33, 152 31, 1, 2,57 7,486 ----------

29,100 ------------ 54 ---------- 29,045 ------------ 1,061 ---------- ---------- ----------
1,294,894 ------------ 2, 068 ---------- - 1,292,827 ------------ 1,399 ----------- 1,113 ----------

630,111
-----------

266 ---------- 629,845 ------------ 11,232 ---------- 2, M ----------
4,273 ----------- (15) ---------- 4,273 ------------- 32 ---------- 6 ----- ----

1, 058, 214 ------------ 1, 767 -------* 1, 056, 4,117 ------------- 95 951 ----------

1,692.598 -------------1,033
---------

--i-A-0.-5(i4 12 459 ----- 3,347 -----------

1, 360, 310 39 51, 523 1, 012 3~ 3, 599 1,359,298 3T,71 ,FIT5 39 1, 2,53 4, 206 ----------

983.281 10, 486 4 69 983, 258 10, 4t7 19,811 772 6.78t
9.1 9M I (17A 21.209 1,075 100 ------------ ----------- -----------

224
25

26
27

2 ~
29
30
31
32
33

34

3.5
36
37
3 8
3 9

LQ



I'ABi,E 4-A.-Consolidated 51 corporation ret-urn,,z with balance sheets,' 194, by ?najo?- indu8tTial groups, fo?- 7-eturm with, net inconte and re-
tm-m with, no net incovi.e: I Nunibe7- of retwrns, nuniber of subsidiaries, assets and liabilities, co-inpiled receipts, compiled deductions, '~0?11-
piled 'net pl-Ofit OT net 1088, net inconte o?, deficit, and dividends paid by type of dividend; also, foi- returns with net incovix: Net ope?.ating
loss ded-uxtion, adjusted ex.cess pi-ofits net income, inconte tax, decla?,ed value excess- profits tax, excess pro

'
fits tax, total tax, and com.piled

net profit less total tax,.- for vehows with no balance sheets, in total only, the sanix items (except assets and liabilities)-Co il t,i 11 Iled

[Money figures in thousands of dollarsj

1
2

3
4

7
8
P.10

11
12

13

14

15
16
17
is
19
20
21.
22

23

Returns with balaucet shee ts, by-major industrial g roups I-Continued

Mining a rid quarrying-Continued

,Anthracite minin
Bituminous coal, lig- Crude petroleum and Nonmetallic mining Mining and quarl'Y-

. nite, peat, etc. natural gas production and quarrying ing not allocable

Net No net N et No net IN e t No net Net No net Net No net
income income income income, income income income income income income

Number of returns 16 --------------------------------- 5 2 14 7 22 8 4 1 ---------- ----------

Number of subsidiaries 52 ----------------------------- 53 6 58 18 48 47 10 1 ---------- ----------

Assets:
Cash 42------------------------------------------- 20,138 751 10, 772 1: 200 20,326 3,778 830 2 ---------- ----------
Notes and accounts receivable-------------------- 11, 766 460 14,516 2. M 9,644 7, 504 1,326 97 ---------- -----------

Less: Reserve for bad debts------------------ 560 26 101 5 47 1,838 ---------- ------ ---------- -----------
Inventories --------------------------------------- 7, 244 229 10,194 1. 386 6,396 1,835 640 16 ---------- ----------
Investments, Government obligations 43---------- 14,117 602 11,287 870 15.516 570 1,014 ---------- ---------- ----------
Other investments ------------------------------- 7,690 (16) 9,501 3,056 60,249 7,908 694 43 ---------- ----------
Gross capital assets 44 (except land) --------------- 213,280 7,247 211,439 32,649 313,288 42,71-9 8,814 031 ---------- ----------

Less: Reserves ------------------------------- 97,419 6,340 51,889 12,054 198.914 21,147 4.011 3013 ------- -----------
Land --------------------------------------------- 3,499 .8 2,813 95 1, 357 107 2,402

....................................
4)
ther assets 43 5,279 79 2,013

---- -
443

- ----
3,439 580 226 11 ---------- ----------

Total assets 46----------------------------------
-

185,033
-
3,029

-
220,605

-
20, 930

-
231, 254 42,086 11,935 494 ---------- ----------

Liqbilities:
.&ccounts payable -------------------------------- 6,826 526 7,519 1,517 7,371 5,387 256 100 ---------- ----------
Bonds, notes, mortgages payable:

I\Taturity less than I year -------------------- 34 7 2.401 3,448 10,859 2,883 382 83 ---------- ----------
Maturity I year or more --------------------- 86,787 912 13,910 2,878 28,454 9,284 ---------- 14 ---------- ---------

Other liabilities 47................................ 24,803 985 10.548 615 6,834 1,879 1,050 515 ---------- ----------
Capital stock, preferred -------------------------- 11,370 489 6, 418 2,183 29,438 765 ---------- ---------- ---------- ----------
Capital stock, common 48 --- 7 --------------------- 43.697 10 102,604 7,965 80,884 4,078 5,199 205 ---------- -----
Surplus reserves---------------------------------- .3, 1 G5 314 2,957 888 7,976 6,366 146 ---------- ---------- ----------
SUrplUS arid undivided profits 49.................. 32,400 2. 947 92, 704 12, 538 65,441 11,702 4,901 248 --------- - ----------

Less: Deficit so -------------------------------- 24,049 3,191 18,455 2,102 G~ 003 2.59 ---------- 210 ---------- ----------

..................'Potal liabilitieS 46_ -185,033 --3,029 1 -220,605 29,930 231.2,54 42,086 11
-

935
__

494
-
------------ ------------

1
2

3
4
5
6
7

10
A.
12

13

14

15
16
1.7
18
19
20
21
22

23



24
25

26
27

28
29
30
31
32
33

34

35
36
37
38
39

64
65

Receipts:
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operations Is ------------------
Interest ou Governineut obligations (loss amortiz-

able houd premium):
Wholly taxahle 19 -----------------------------
Subject to declared value excess-profits tax

and surtax.20
Subject to Surtax Only 21......................

Wholly ta.X-CX61upt 22-------------------------

Other interest ------------------------------------

Rents 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

J~oy~lltieS 24......................................
Excess of net short-term capital gain over net

loug-term capital loss.25
Excess of riet long-term capital gain over net

Short-terra capital JOSS.25
Net gain, sal(.~s other thau capital assets 26 ........
Dividends, domestic corporations ------------------
Divideiids, foreign corporations 2s----------------
Othp,y receipts 29 ..................................

Total corapilod receipts 10 ----------------------

Deductions:
Cost of goods sold 30 ------------------------------
Cost of operations 30 ------------------------------
Compensation of officers --------------------------

R(Ifif J)'01 oil N1010q, 01,0001,01 ------------------
fiepairS 31 ----------------------------------------

Bad debts ----------------------------------------
Interest paid-------------------------------------
Taxes paid 32 .....................................
Contributions or gifts 33 ..........................

Depreciation-------------------------------------
Depletion ----------------------------------------
Amortization 34-----------------------------------
Net loss, sales other than capital assets 26 .........
Other deductions 35 -------------------------------

Total compiled deductious ---------------------

Compiled net profit or net loss (39 less 54) ------------
Net income or deficit 4 (55 less 29) --------------------
Net operathig loss deduction 36 -----------------------
Adjusted excess profits net income 5 ------------------

111colue tax 6 -----------------------------------------
Declared value excess-profits tax---------------------
Excess profits tax 7 ...................................

Total tax---------------------------------------
Compiled net profit less total tax (55 less 62) ----------
Dividends paid: 8

Cash and assets other than own stock 8-----------
Corporation's own stock -------------------------

For footnotes, see pp. 335-337.

137,726 12,796 142,775 27,824 56,700 13,875 5,287 74 ---------- ----------
6,872 ------------ 12,114 165 18'.561 8,714 169 ---------- ---------- ----------

167 6 91 5 130 3 10 ---------- ---------- ----------
6 2 20 (15) 27 1 ----------- ---------- ---------- ----------

------------
3

------------
1

------------
5

------------
3

------------
12

------------
------------

----------
----------

----------
----------

----------
----------

----------
----------

162 (13) 251 54 829 65 8 (15) ----------
----------4,061 2 1,572 358 231 25 189 6 ----------
----------6,576 144 1, 713 577 169 105 33 ---------- ---------- ----------

32 ------------ ------------ ------------ 107 (15) ---------- ---------- ---------- ----------

47 ------------ 102 5 1,375 517 53 ---------- ---------- ----------

------------ 2 39 1 73 26 ---------- ---------- ---------- -- -
58 ------------ 252 15 3,152 40 14 6 ----------

-- --- --
----------

------------ ------------ ------------ 7 29 ------------ ---------- ---------- ---------- -
650 329 1-29 399 1,51-1 443 S 6 ----------

--- -------
----------

156,359 13,280 159,663 29,413 82,964 23,814 5, 772 92 ---------- -----------

113,188 11,096 117,401 2,3,473 30,098 11,940 3,933 98 ---------- ----------
31421 ------------ 5, 469 ------------ 9,347 5,202 158 ---------- ---------- ----------

567 8 533 221 843 348 182 11 ---------- ----------

1,052 33 1, IN 26 MT zoo 6 ---------- ---------- ----------
6,324
1,476

------------
6

2,651
61

114
8

409
22

39
65

40
1-

3
----------

----------
----------

----------
----------

4,532 36 .676 225 1,564 394 4 2 ---------- ----------
3,943 259 4,003 699 2, 966 626 225 6 ---------- ----------

51 ------------ 68 7 49 1 7 ---------- ---------- ----------
3,219 130 4,729 1,035 6,607 1,030 263 8 ---------- ----------
4,175 207 3,829 707 9,944 1,807 35 4 ---------- ----------

445 ------------ 337 ------------ 23 ------------ ---------- ---------- ---------- ----------
632 ------------ 102 8 14 (15) 26 ---------- ---------- ----------

6,965 1,729 9,098 3,318 10,754 2,633 175 26 ---------- ----------

149,989 13,504 150,547 29,841 73,478 24,352 5,057 157 ---------- ----------

6,370 39 223 9,116 39 427 9,486 39 537 714 39 65 ----------
----------6,368 39 -024 9,111 39 430 9,474 30 537 714 39 65 ----------
----------768 ------------ 153 ------------ 140 ------------ ---------- ---------- ---------- ----------

5 ------------ 121 ------------ 161 ----------
2,320 ------------ 3,657 ------------ 2,651 ------------ 214 --

-

----------5 6 ------------ 16 ------------ ----------
---------- ---------- ----------4 102 ------------ 138 ---------- ---------- ----------

2,324 ----------- 3, 667 ----------- - 2,769 -------------- 352

4 046 39 223 '1-1, 441 1
-

-11 427 6,717 39 37 362 31 65 ------- ----------

3,759 133 858 1 231 8,190 509 224

~

---------- ---------- ----------
------------

_
----------- 100

-
-----------

------
----- ------------ ---------- ---------- ---------- ----------

24
25

26
27

28
29
30
31
32
33

35
36
37

138

39

59
60
61

62
63



TABLE 4-A.-Consolidated 51 corporation returns with balance sheets,' 194-ft, by major ind-usIrial groups, for returns wzth net income and
returns with no net incovie: 4 Number of retvrns, num,ber o

'
f subsidiaries, assets and liabilities, com,piled receipts, colnp,led deductions,

com.piled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net oper-
ating loss deduction, adjusted excess profits net incovie, income tax, declared valve excess-profits tax, excess profits'tax, total tax, and cont-
piled net profit less total tax; for returns with no balance sheets, in total only, the same items (except assets and liabilities)-Contitmed

[Money figures in thousands of dollars)

Returns with balance sheets, by major industrial aroups O-Contillued

manufacturin~

1
2

3
4
5
6
7
8
9

10
11
12

,13

14

15
16
17
18
19
20
21
22

Number ofreturns 16 ------------------------------------------
Numher of sul:sidiaries 52.....................................

Assets:
C;ISII 42...................................................
Notes and accounts receivable----------------------------

Less: Reserve lor bad debts--------------------------
In ventories -----------------------------------------------
In vestments, Cloverninent obligations 43------------------
Other investments---------------------- ------------------
Gross capital assets 44 (except land) -----------------------

Less: Reserves ---------------------------------------
L:ind-----------------------------------------------------
Other -,ISSetS 45............................................

.................Total assets 40 ........................

Li,,i bili ties:
Accounts payable ----------------------------------------
Bonds, notes.. mortgages payable:

IVIaturity less than 1 year ----------------------------
I\Taturity I year or more ------------------------------

Other liabilities 4-------------------------------------------
Capital stock, preferred -----------------------------------
Capital stock, Common 4S---------------------------------
Surplus reserves ------------------------------------------
Surplus and undivided pronts 40--------------------------

Less: I.-Wicit 30 ---------------------------------------

Total manufacturing

Net
income

352
1, 702

1, 738~ 500
2, 812~ 509

33,083
2,431,248
2,3190 716
3~ 298, 225

12, 772,452
r, 430, 358

215,891
373.545

19,559,654

1,848, 707

210,653
1,877,504
2. 147,839
1,197,485
4, 974,001
1,325,553
6,088,959

111,047
................................... 1 19, 550, 654Z3 Total liabilities 46

No net
income

56
100

17,199
20,781

901
24. 162
3.092

N. 676
116,644
38,376
4,884
6,429

170,591

11,590

16,629
18,938
16: 012
15,102
31,816
12.310
61.408
13,213

170,591

Food a,nd kindred
products

Net
income

37
227

74,305
55,720
3,993

83,247
92,356
50. 353

367, 3:34
175.994.
13,534

7,593.

564, 4 5

50,725

9, 7 -10
70,549
26'. 03 7
51,334

135i 384
83.638

148.453
11,372

564.4.57

No net
income

4
5

139
1,619

2
756

5
579

2,353
212
224
249

5,710

143

293
674
160

----------
2,180

2
3,906
1,648

5, 710

Beverages

Net
income

No net
income

9
Is

3.226
3, 967

401
5.521
2, 747

13, 704
3011376
12,394

5,295
1,312

53,652

3,294

2.355
5,421
2. IoS.

247
8,301

13471
2,5,465

672

1
2

3
----------
----------
----------
----------

60

Tobaeco manufac-
tures

Net
income

No net
i]ICOIDC

4
5

63

6

53, 6,52 63

-----------

Cotton nianufac-
tures

Net
income

4.490
2,571

----------
9,783
7, 500

812
23, 204
11,38.5

841
1. 628

No net
income

1
1

1.
2

39.503

210

---------
1. 972
I, W J.5

264
11. 900
8,29o

16. 928
2,056

---------- 1 39,503

14

-----------
12

1

86

j 5
16
17
1,S
19
20
21
22

23

CD



24
25

26
27
28
29
30
31
32
33

34

35
36
37
38

30

55
56
57
58

59
60
61

62

63

64
65

Recuipts:
Gross snics 17 ---------------------------------------------
nross receipts rrom operations is --------------------------
Interest on Government obligations (less amortizable

boud premillill): '
AN"holly tam1ble 10 -------------------------------------
Subject to declared value excess-profits tax and surtax 20

SUbjeCt to SLIYUIX 0111y 21..............................
NN'11()JIv tqX_eXejjjpt 22.................................

Other interest--------------------------------------------
Rents 23 --------------------------------------------------
Royalties 24 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - _
Excess of net short-term capital gain over net long-term

capital JOSS.25

Excess of not long-term capital gain over riet short-term
Capital JOSS.25

Net gain, sales other than capital assets 26 ----------------
Dividends, domestic Corporations 27 -----------------------
Dividends, foreigIl CorporatiolIS 28........................

0 ther I-CCC: ptS 29-------------------------------------------

Total Compiled receipts 10 -- ----------------------------

Dediiet.ions:
Cost of mods Sol(-] 30 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Cost of 4cratiolIS 30 --------------------------------------

Coninensation of officers ---------------------------------
Rent, paid on business proport3---------------------------

14'plil.6 11 . ................................................

Bad debts -------------- ------------------------------- --
hiten~st paid ----------------------------------------------
Taxes paid 32 ---------------------------------------------
Coll tril-jItiolIS Or QiftS -13 ----------------------------------

Depreciation -----------------------------------------------
Depletion ------------------------------------------------
Amortization 34 -------------------------------------------

Net lo'~S, sales otber than capital assets 26 .................

Otber dedjjCt'j()jjS 3.5 .......................................

Total compiled deductions -----------------------------

Compiled net profit or net loss (39 less 54) --------------------
Net, iucoine or deficit 4 (55 less 29) ----------------------------
Net operating loss dedUCtjojj 36 -------------------------------
Adjusted excess profits net hicome 5 --------------------------

Income tax 6 --------------------------------------------------
Declared value excess-profits tax -----------------------------
Excess profits taX 7 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total tax -----------------------------------------------

Compiled net profit less total tax (55 less 62) ------------------
Dividends paid: 5

Cash and assets other than own stock 8 ------------------
Corporation's own stock ----------------- -----------------

For footnotes, see pp. 335-337.

19,273.329 173,380 1,075,072 4,547 59,249 ---------- ---------- ---------- 57,240 3

1,748,446 3,074 14,099 4 32 ---------- ---------- ---------- 5,411

17,048 41 551 ---------- 33 ---------- ---------- ---------- 53 ----------
1,495 3 28 ---------- (15) ---------- ---------- ---------- ---------- ----------

176 (15) (15) ---------- ---------- ---------- ---------- ---------- ---------- ----------

628 1 32 ----------- 6 ---------- ---------- ---------- ---------- ----------
47, 786 227 3,843 26 43 ---------- ---------- ---------- 3 -----------
71,310 1,072 1,320 7 534 ---------- ---------- ---------- 10 -----------
14,126- ill ~i ---------- I ---------- ---------- ---------- ---------- ----------

635 6 10 ---------- I ---------- ---------- ---------- 16 ----------

10,764 94 168 ---------- 4 ---------- ---------- ---------- 191 -----------

101 139 62 1 ---------- ---------- ---------- ---------- ----------
111~307 160 Sol 1.9 212 ---------- ---------- ---------- (15) ----------

43, 164 28 443 ---------- ---------- ---------- ---------- --------- ---------- ----------
I (it, 097 1, 708 4, 367 311 260 ---------- ----------- ---------- 14 ----------

21,441,400 180,046 1~ 100, 757 4,975 60,376 ---------- ---------- ---------- 62, 936 3

15, 2.52, 782 142,959 857,400 4,357 125,805 ---------- ---------- ---------- 46, 425 10
1, 198, 59c) 1,564 8,937 ---------- 13 ----------- ---------- ------ :---- 4, 113 ----------

56,839 2,590 5,644 19 324 ----------- ---------- ---------- 372 ----------

107,551 527 3,424 30 212 ---------- ---------- ---------- 49 ----------

NO ) 794 02531 13 4511 12 659 (15) ---------- ---------- 11575

IS, 165
109 079

1,029
1,696

456
6,560

1
54

23
422

----------
----------

----------
----------

----------
----------

3
53,

508,853 3, 8Y) 34,843 127 18,214 ---------- ---------- ---------- 801
6512,503

421,6S8
25

4,263
575

15,527
(15)

154
78

1,088
----------

(15)
----------
- - - - - - - - - -

----------
- - - - - - - - - - 795

----------
5

151, 758 3, 166 129 ----------- ---------- ---------- ----------- ---------- ---------- ----------
214,399 4,854 564 ---------- I ---------- ---------- ---------- ----------

89
----------

20,612
1,428,244

826
17,518

2, 712
65,587

57
913

1,018
10,000

5
10

----------
----------

----------
---------- 1.821

----------
3

19,767,864 187,882 1,015,809 5,124 .57,856 15 ---------- ---------- 1615 C), 21,

1,673,541
672,9141

39 7. 837
39 71838

84,948
84, C116

39 149
39 149

2,519
2,513

39 15
-.3g 15

----------
----------

----------
----------

6, 775
6,775

30 18
39 ]8

,
192,885

661,939 ----------
263

48,390
----------
----------

39
88

----------
----------

----------
----------

----------
----------

12
4,852

----------
----------

376 375 ---------- 14,877 ---------- 930 ---------- ---------- ---------- 757 ----------,
3,083 ----------

1
55 ---------- 2 ---------- ---------- ---------- 32 ----------

5377733 ---------- 40,425 ---------- 75 ---------- ---------- ---------- 4,011 ----------

917,190 ---------- 55,356 ---- ----- 11007 ---------- ---------- ---------- 4,799 ----------

756,351 39 7, 837 29,5 92 39 149 1,512 39 15 ---------- ---------- 1, 976 39 18

606,887 940 14,859 110 711 ---------- ---------- ---------- 972 ----------
3. 947 1.000 ------------ ---------- 1 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - ---------- ----------

24
25

26
27
')S
2q
30
31
32
33

34

35
36
37
38
.39

5q
60
6 1

62

63

64
65



TA]Bj,E 4-A.-Consolidated 51 corpoi-ation 7,etums with balance sheets,' 19,41t, by major inditsb-ial gi~oitps, fff 7,eho-ns with net income and 2-e-
twrns with no net income: I Nwinbei- of 7'etwrns~ nitinber of sub8idia?,ies, assets and liabilities, compiled receipts, com.piled deductions, com.-
piled net profit or net loss, net inconie o?, deficit, and dividends paid bi type o dividend; also, foi- returns with net income: Net operatingY f
loss deduction, adjitsted excess profits net income, inconte tax, declared valite excess-profits tax, excess profits tax, total tax, and conips'led
net p?,ofitt less total tax; for retitrns with no balance sheets, in total only, the sanze iteins (except assets and liabilities) -Continued

1
2

3
4
5
6
7
8
9

10
11
12

13

14

15
16
17
18
19
20
21
22

Number of returns 16 ---------------------------------------------
Number of subsidiaries 52 - - - -

- 7 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Assets:
Cash 42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Notes and accounts receivable ----------------------- --------
Less: Reserve for bad. debts------------------------------

Inventories -----------------
Investments, Government igationS 43 . . . . . . . . . . . . . . . . . . . . . .
Other investments

-------------------------------------------Gross capital assets 44 (except land) ---------------------------
Less: Reserves

-------------------------------------------Land
Other assets 45------------------------------------------------

[Money figures in thousands of dollars]

Returns with balance sheets, by major industrial groups 9-Continued
------ -----------

!\,I,iiitifaettii-iiig-(,'oiititiue(I

Textile-mill prod- Apparel and prod-
nets made from Leather and prod- RUbher products Lumber and tiniber

ucts, except cotton fabrics
-

ticts

-----

basic products

-

Net

-----

No net

- -

Net

----

No net

- -

Net No net Net No net Net No net
income income

--
income
---

income
-----

income
-----

income
------

income
-----

income
-----

income
-----

income
-- -------

19

--- --

7 2

-

4 4 ---------- 15 2
39 - ------- 14 2 6 ---------- 39 ---------- 23 2- -

33,274 ---------- 1,910 10 2,635 ---------- 21,250 ---------- 5,320 198
28,417 ---------- 1,315 92 2,119 ---------- 112, 770 ---------- 3,268 89
1,708 ---------- 23 1 3 ---------- 5,027 ---------- 36 1

56,771 ---------- 3,022 161 9,004 ---------- 75,852 ---------- 3, C,31 112
12,720 ---------- 341 1 5,666 ---------- 69,186 ---------- 2, 713 303
2,583 ---------- 3,990 62 380 ---------- 34,636 ---------- 6,308 45

64,905 ---------- 4.690 8 4, 705 ---------- 182,050 ---------- . 28,319 253
31,247 ---------- 1,382 4 1,496 ---------- 101,948 ---------- 17,465 59

4,691 ---------- 1,826 ---------- 19 ---------- 5,905 ---------- 3,722 ----------
5,308 ---------- 269 14 633 ---------- 7,443 ---------- 1! 323 140

175,714 ---------- 15, g6o 343 23,662 ---------- 402,118 ---------- 37, 103 1,()80

7,693 ---------- J~ 095 48 1,786 ---------- 67,690 ---------- 1,238 3t

705 ---------- 2,638 62 110 ---------- ---------- ---------- 550 102
4,435 ---------- 59 90 509 ---------- 53,189 ---------- 857 443

39, 831- ----------- 830 43 631 ---------- 84,735 ---------- 1,578 43
46,150 ---------- 2,199, 457 4, 637 ---------- 65,235 ---------- 738 ----------
27,937 ---------- 7,312 135 2,582 ---------- 18,081 ---------- 17,368 153
19,434 ---------- 937 - ---------- 7,683 ---------- 34,315 ---------- 1,246 31
41,171 ---------- 2,668 ---------- 5,724 ---------- 79,393 ---------- 15,958 473
11,649 ---------- L 777 492 ---------- ---------- 519 ---------- 2,430 196

175,714 -----* ----- 15,960 343 23,662 ---------- 402,118 ---------- 37,103 11080

1
2

3
4
5
6
7
8
9

10
11
12

13Total assets 46 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Liabilities:
Accounts payable----------------------------------- ---------
Bonds, notes, mortgages payable:

Maturitv less than I yeai----------------------------------
Maturity 1. year or more ---------------------------------

Other liabilities 47 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital stock, preferred --------------------------------------
Capital stock, common 4s-------------------------------------
Surplus reserves----------------------------------------------
Surplus and undivided profits 49 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Less: Deficit 30-------------------------------------------

23 1 Total liabilities 46---------------------------------------



2,1
25

213
27
28
29
30
31
32
33

34

35
36
37
38

39

55
56
57
58

Bi~ceipts: b
Gross sales i ----------------------------------------------------
3ross receipts from operations I., ------------------------------G
flaerest on Governinont obligations (less amortizable bonrl

preinium):
Wholly tax'Ible 19 -------------------------------------------
Subject to declared value, excess-profits tax and surtax 20..-

eC~ to SUrtIX Only 21 .................LI bi ..................
JA711olly t..,IX-eXeropt 22_ ----------------------------------

Other interest------------------------------------------------

Rents 23 ------------------------------------------------------

Royalties 24 .... ..............................................

Excess of net short-term capital gain over net long-term cap-

it,,Il JOSS.25

Excess of net long-term capital gain over net short-term cap-
ital JOSS.25

Net gain, sales other than capital assets 26 ....................

Dividends, domestic corporations 27 ..........................

Dividends, foreign corporations 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other receiptq 29----------------------------------------------

Total compiled receipts 10 ----------------------------------

Deductions:
Cost of goods sold 30 ------------------------------------------
Cost of operations 30 ------------------------------------------
Compensation of officers --------------------------------------

RolA ORO Oil NISIII(ISS pruel
,

[y ... ---------------------------

Repairs 31 ----------------------------------------------------
Bad debts----------------------------------------------------
I n terest paid -------------------------------------------------
'Faxes paid 32 -------------------------------------------------

INntributions or gifts 33 --------------------------------------

I)epreciation --------------------------------------- ---------
Depletion ----------------------------------------------------
Amortizat

'

ion 34 ---------------------------- -------------------

Net loss, sales other than capital assets 26 ---------------------

Other deductions 35 --------------------------------------------

Total compiled deductions ---------------------------------

Compiled net profit or net loss (39 less 54) ------------------------
Net income or deficit 4 (55less 29) ----------------------------------
Net operating loss deduction 36 ----------------------------------
Adjusted excess profits net income 5 ------------------------------

59 Tricome tax 6 -----------------------------------------------------
60 I)eclared value excess-profits tax----------------------------------

-of
...

61 Excess pI Its tax 7 --------------------------------------------

62 Total tax---------------------------------------------------

63 Compiled net profit less total tax (55 less 62) ----------------------
Dividends paid: 8

64 Cash ,in(] assets other than own stock 8 -----------------------
65 Corporation's own stock --------------------------------------

.For footnotes, see pp. 335-337.

275, 104 ----- '112. 660 1,037 1 50, 4
1
7 ----------- 913, 364 ----------- 32, 103 1,628

.5111 ---------- 48 2 111:1 ----------- 301 552 _--------- 776 233

79 ---------- 12 ---------- 43 ---------- (ioo ---------- 22 -----------
------- ----------- ---------- ----------- ---------- ----------

------- --- ------- -----------
----

-- -
---------- ----------- ---------- ---------- ---------- ----------

---------- ---------- ------
---------- 10 ----------

156 ---------- 17 1 297 ---------- 711 ---------- 47 2
776 ---------- 476 14 89 ---------- 3,040 ---------- 242 ----------

15 --- ---------- ---------- (15) ---------- 434 ---------- 181 39
17

-------
---------- ---------- ---------- ---------- ---------- ---------- ----------

(15) ------

73 ---------- 19 ---------- ---------- 2 ---------- 963 5

---------- 2 ---------- 21 --------------------
18

---------- -----------
43

----------
----------

----------
11 ---------- 18 ---------- 315 ----------

-- - ---- ------- -- ----------
3,903 ---------- I ----------------------

725
----------
----------

-----
---6- 2-- - I'i 4

-

---------- 5,326 ---------- 443

-

25

i7;,, 506 ---------- 23,338 1,056 51,005 ---------- 957,952 ---------- .35,127 1, c)32

3
.
02203 ---------- 17,505 800 42,815 ---------- 753,028 ---------- 23. 961 1, 393,

---------- 227 161
1,625 ---------- 324 38 406 ---------- 1,549 ----------- 571 114

U~ 86 10 444 ---------- 2,401 ---------- 49 27

2026 ---------- 91 4 498 ---------- 0, OV ---------- 019 1
,

73
252

---------- I 1
113

1
7

4
335

----------
----------

1,258
3,371

----------
----------

23
46

2
28

5,140
----------
---------- 576 9 435 ---------- 8,834 ---------- 701

7
33

341
2 849

----------
----------

42
167

----------
5

4
151

----------
----------

190
7,694

----------
---------- 894

----------
25

,
170 ---------- 1,835 ----------

---------- ---------- 4,107 ---------- ---------- ----------

463
11 193

---------- ----------
2 653

120
141,

267
3,143

----------
----------

2,006
91,194

----------
----------

5
2,962

----------
294, ---------- ,

232,364 ---------- 21,568 1,133 48,502 ---------- 886,668 ---------- 32,200 2,081

45,142
14245

----------
----------

1, 770
1, 770

39 78
39 78

2,502
2,502

----------
----------

71,284
71,284

----------
----------

2,927
2,917

39 149
39 149

,
248

33,935
----------
----------

----------
720

----------
----------

----------
400

----------
----------

----------58,271 ----------
----------

1
608 ----------

4,291 ---------- 415 ---------- 870 * --------- 5,394 ---------- 755
7

----------

671
26 846

---------- ----------
615

----------
-----------

14
319

----------
----------

154
46, 328

----------
---------- 520

----------
----------,

31,809
----------

---------- 1,031
-
----------

-
1,203 ---------- 51,875 ---------- 1,283 ----------

13,333 ---------- 740 39 78 1,299 ---------- 19,409 ---------- 1,644 39 149

5, 2) 17 ---------- 277 ---------- 618 ---------- 9,155 ---------- 657 ----------

1.694 ---------- ---------- ---------- ---------- ----------- ------- ------ ----------- -----------

24
23

26
27
28
29
30
31
32
33

34

35
36
37
38
39

55
56
57
58

59-
60
61

62

63

64
65.



Ti~Bi,E 4-A.-Consolidated 51 co?,po?-ation returns with balance sheets,' 1944, by major industrial g?~ovps, for ?,eturns with net income and 7-e-
hci-ns with no net income: I ATuntber of 7-ehows, number of subsidiaries, assets and liabilities, contpiled 7-eceipts, compiled dedia-tions, C0111-
piled, net profit or net loss, net income or deficit, and dividends paid by type of dividend.,- also, far ?~etttrns with. net inconte: Aret operating
loss deduction, adjusted excess profits net income, income tax, decla7-ed. value excess- profits tax, excess pro

'
flts tax, total tax, and conipiled

net pi-ofit less total tax; fm- retums with no balance sheets, in total only, the same items (except assets and liabilities)-Continued

[Money figures in thousands of dollars]

Returns with balance sheets, by major industrial groups O-Continued

IvIanufacturing-Continued

I
2

3
4
5
6
7
8
9

10
11
12

13

14

1.5
16
17
18
19
20
21
22

23

Number of returns 16 --------
-------------------------------------Number of subsidiaries N----

Assets:
.......................................................Cash 42

Notes and accounts t-eceivable---------------------------------
Less: Reserve for bad debts------------------------------

Inventories---------------------------------------------------
Investments, Government obligations 43......................
Other investments---------------------------------------- --
Gross capit,~i assets 14 (except land) ---------------------------

Less: Reserves ---------------------------------- --------
Land ---------------------------------------------------------
Other assets 45------------------------------------------------

Total assets 46------------------------------------------

Liabilities:
Accounts payable --------------------------------------------
Bonds, notes, mortgages payable:

IVIaturity less than I year---------------------------------
I\Iaturity I year or more---------------------------------

Other liabilities 47 ............................................
Capital stock, preferred ---------------------------------------
Capital stock, common 49-------------------------------------
Surplus reserves------- --------------------------------------
Surplus and undivided profits 49------------------------------

Less: Deficit 30 -------------------------------------------

ToW liabilities 46---------------------------------------

Furniture and f! nish -
ed lumber products

Net
income

1,407
699
25

906
2,428
2,885
3, 741.1,

172
205
156

11, 229

607

490
375
.546
52

1,899.
743

12,131
5,616

11,229

No net
income

6
10

1
2

34
1, 59g

16
1,147

----------
1.102
2,043
1,145
497

248

Paper and allied
products

Not
income

No net
income

10
20

8, 70
7. 706

306
8,641
10,173
10,583
54,667
28,1121

-
682

1.070

74,897

4,038

214
357
155

----------
750
147

3,437
-----------

5,3f)7

288
4,626
6. 366
2,341
2,694
21505

52,' 047,
8

74,897

2
4

908
13

773
412
81

1,335
676
8

456

3, 8 .5 6

307

2 2.201
2 10, 536

8,31 31.718
17049 8,953

501 18.986
546 11,193
(141 88, 624
23 7,432

3, 85(i 171, 683

Printing and put)-
lishing industries

Net
income

25
94

20' 17024'. 9. 04
1,859

17 501
25:567
10,0.39

1067155
51,435
9.457
5.182

535

]'16t, 441
629
559

----------
.30

1,472
501
19
57

---
2,596171,683

No net
income

6.90.5

4
4

390
----------

296
-----------

18
.2,234

584
33
41

---
3,096

253

Petroleum and coal
products

Not
income, ~\T

0 not
income

22
260

1 3786.7 7
7, 242

524,889
520,228

1,461, 258
5,752,329
2,683,744

114,531
81,287

-----
6,939,226

613,020

4M 9,12-1 8 37,702
186 101,270 157 1. 168,804
1.55 45,029 124 198,971
~40 45.411) 66 220,508
317 151,808 2,428 2, 3 78, 698
54 60,398 ---------- 52(3.288

386 314. 002 243 1, 798, 396
132 4.077 183 3, 162

2, 596 761, 884 3 096 if) 9-31) 226

5
9

Chemicals andalli(~d
products

Net
income

No net
income

43
162

2~11N, 566
2.305

139, 202
76, 353

1,56. 815
429,013
229,748

9,875
15,882
----
761, 884

38,910

----------
-----



2-1
2.5

26
27
28
29
30
31
:32
33

34

35
36
37
38

39

64
615

R ecol pts:
Gross salos 17 ----- ------- --------------------------------------

0'ross receipts from operatiolls 15 ------------------------------
-1.11k,rusl oil (Yo vorll III oll I. obli:galiolls Ooss amortizabic holl(i

15 --------------------------------- ---------

Sur a 0__Stil-ject to deelai'ed va]LIO exr-ess-profits ta-K and t, X 2
StII)jeCt to SLII,tIX 01,11~, 21..................................

I Xj.qjjpt 22......................................~~'Jloljy t--t.X-c

Of
'
her illterest---------------------------- ---------------------

J~jqll'S 23

Royalties 24 --------------------------------------------------
Escoss ol'riet shofit-terill capital gain over net long-term capital

loSS.25
Excess of, net long-ficrill capital gain over net short-term eapital

JOSS.25
Net gain, sales other than cal)[tal assets 26....................

Dividends, domestic corporatio-flS 27 ................ .........

Dividends, foreiLn corporations 2i----------------------------
Offiel, I,ee(-~jpf;S 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Toral compiled receipts 10 ----------------------------------

Deductions:
Cost ol'goods sold 30 ------------------------------------------
Cost of' operations 30 --------------------------------------------

Compensation of officers -------------------------------------

1"Ill, pdd Oil kus~ness property -------- ----------------------

Ilepail-S 31 -----------------------------------------------------

Bad debts-------------------------------------------------------
lilte'resf; paid -------------------------------------------------
Taxes paid -------------------------------------------------

Coll tl~j I-)LIt jolls 01- gifts 33 --------------------------------------

T)opreciatiorl -------------------------------------------------
Deplet ioll -----------------------------------------------------
Amortizg1lion 34 ------------------------------------------------

Net loss, sales otho.r than capital assets 26 .....................

Othor dednetionS 3" ------------------------ -------------------

Total compiled deductions ---------------------------------

Compiled net, profit, or net loss (39 less 54) ------------------ ------
Net income or (1(jiCit 4 (55 less 29) --------------------------------
Net operating, los'; ded1jetion 36 -----------------------------------

Adjusted excess profits net, income 5 ------------------------------

filcoll-ic tax 6 ------------------------------------------------------

Doclaru-(l value excess- profi ts tax ---------------------------------
IF,XCOSS 1)1,()fltS taX 7 -----------------------------------------------

Total tax ---------------------------------------------------

Compiled net profit less total tax (55 less 62) ----------------------
Dividowls pqid: s

Cash and assets other than own stock 5 -----------------------
Corporation's owl~ stock --------------------- ----------------

For footnotes, sec pp. 335-337.

4. 600 76, 946. 232 190, 033 6, 526 984, 48.5 27.5 4, 4 Gli, t6 I ----------
2 448 ---------- 21, 6 7, 812 17 384, 299 ----------

14 ---------- 3 4 (15) 178 15) 5197 ---------- 2,091
4 -------- 157 ---------- 3, 1 ---------- is ---------- 3t7 -----------
-- ---- -------- ---------- ---------- ---------- I ---------- 142 ------------------

----------
------
----------

--
----------- 4 ---------- 56 ---------- 56 ----------

24 3 34 27 297 . (15) 507 3 20, 426 ----------

19 51 107 (13) 2, 079 ---------- I , 795 ---------- 28,447 ---------

---- ---------- 5 ---------- 187 ---------- I , 570 ---------- 3, 552 -----------

---------- 4 ---------- (15) ----------- 4 ---------- 10 ----------

295 ---------- 46 ---------- 124 ----------- 187 38 816 ----------

--------- ---------- ---------- ---- (15) ---------- 20 ---------- 14 -----------
172 79 614 11)( 314 2 2, 235 ---------- 75,292 ----------

---------- 1
.

28 1 ---------- 4,308 ---------- 26,091 ----------

89 45 288 2 3, 508 139 3,446 32 -42,843 ----------

10, 510 4, 779 78,682 9, 289 218,042 6, 673 1,007,041 3, 3613 5,051,377 ----------

591 4,019 57,067 5,809 119, 101 3,331 361, 037 2,930 3,419, .556 ----------

---------- - ------- - 322 ---------- 14, 81015 ---------- 3,064 ---------- 208, 641 ----------
"W :

146 903 233 2, 187 248 6,317 43 6,404 ----------

2) is I C) 7 72 1, 968 5-~ 3,632 55 3:3, 226 ----------

1199 40 2, 3 5 6 ---------- 1,011 16 15,051 30 87,954 ----------

I () 1 1015 1, 149 693 334 2 9, 771 ----------

50 23 204 16 856 79 2,629 21 52,414 ----------

153 106 1, 155 149 6, 087 56 40,394 42 164, 164 ----------

18 1 105 6 107 ---------- 605 (15) 5,061 ----------

75 60 1,648 137 3,704 53 19,429 63 172, 723 ----------

42 ---- 37 ---------- ----------- ---------- 3,904 ---------- 108, 904 ----------------
---- 21.5 ---------- 86 ---------- 6,643 110 82,243 ---------------------

21
------

17 69 401 297 ---------- 1, 063 ---------- 5,855 ----------

863 377 4,RS7 2, 524 28,317 2, 221 141, 575 235 417,001 ----------

9, 19:3 4,810 69, 143 9, 453 179. 7:34 6. 751 905,67.8 3, 530 4,774,018 ----------

.3171 -39 31 9, 538 39 164 38,308 30 78 101, '363 35 164 277,359 ------- --,
1, 317 30 31 9,538 39 164 3S,304 39 78 101,307 30 164 277,303 ----------

55 ----------- 63 ---------- 15 ---------- 213 ---------- ---------- ----------

16.5 ---------- 5,130 ---------- 18,022 ---------- 27.508 ---------- 9.2S5 ----------

344 ---------- 1, 558 ---------- 8,305 ---------- 30,000 ---------- 85, 065 ----------1
86 ---------- 108 ----------- 39 -----------

141 ---------- 4,013 ---------- 14, 254 ---------- 23,482 ---------- 7,939 ----------

485 ---------- 5-570 22, 646 - -------- S-3, 589 93 043

832 1~, 31 3, 968 3j 164 15, 1,2 1178 774 19 164 IF84. 3 1 G

----------250 25 1,433

_

---------

~

8,144 5 31,784 is 214? 644 ----------

---------- ---------- ---------- 1,000 ----------

----------

645 ---------- ----------

24
25

26
27
28
29
30
:31
32
33

34

35
36
37
38

39

55
56
57
58 lt,~

59

C, 2

63

64
65



TABLF~ 4-A.-Consolidated I I corporation returns with balance sheets,' 1944, by majo?, industrial groups, for returns with net inconie and
i-etivns with no net income: I Numbei- of returns, number of subsidiaries, assets and liabilities, conipiled 7-eceipt8, compiled deductions,
conipiled net p?~ofit or net loss, net income o?, deficit, and dividends paid by type of dividend; also, for 2-eturns with net income: Net oper-
oting loss deduction, adjusted excess profits net inconle, inconte tax, declared valve excess-profits tax, excess profit0ax, total tax, and cont-
piled ?let profit less total tax; fo?- ?Wurns with no balance sheets, in total only, the sante itents (except assets and liabilities)-Con tij i tied

[Money figures in thousands of dollars]

Number of returns 16 -------------------------------------------
Number of subsidiaries.Q - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

3
4
5
6
7
8
9

10
11
12

13

14

15
16
17
'18
19
20
21
22

23

Assets:
Cash 42.....................................................
Notes and accounts receivable ------------------------------

Less: Reserve for bad deb7,s----------------------------
InN,entories -------------------------------------------------
lnN,estments, Government obLaationS 4.1....................
Other investments --------------------------------------------
Gross capital assets 44 (except lind) -------------------------

Less: Reserves ------------------------------------------
Land-------------------------------------------------------
Other assets 45.................................... .........

Total assets 40 -----------------------------------------

Liabilities:
A ccounts payable-------------------------------------------
Bon(is. notes, mortgages payal-,,Ie:

Alaturity less than I year------------------------------
Maturity 1 year or roore--------------------------------

Other liabilities 47 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Ca 1)i tal stock. preferred -------------------------------------
Capital stock-, C0111111()II 48 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Surp] us reserves_ -----------------------------------------
Surplus and undivided protits .19 ------------------------

Loss: Deflicit t5O ------------ --- __ ----------------------
Tot,al 46

Returns with balance sheets, by major industrial groups 9-Coutinued

IvIanufacturing- Continued

Stone, clay, and Tron, steel, and Nonferrous metals Electrical ma-
chinery and

IvIachinery, except
transportatio n

glass products products and their products equipment equipment and
electrical

Net No net Net No net Net No net Net No net Net No net,
income income ibcome income income income income income income income

14 9 32 11 11 5 16 2 25 3
21 17 224 27 87 7 105 2 44 4

5,798 1, 762 305, 142 12,454 111,084 632 67,533 224 9,591 171
5,366 1,328 255,610 10~ 826 108,562 860 159,520 40 7 993

,

825
322 61 1,023 92 2,918 14 2, 714 ---------- 280 66

6,701 21,96b 517 072 14.829 173,155 756 72,439 61 11, 733 1,142
4,303 512 456: 863 1,670 148,904 66 85,516 ---------- J", 614 ----------
2,917 2,112 659,151 10,910 190,569

'
266 349,368 ---------- 2,528 107

15,3148 20, 320 2,872,390 73~ 786 1, 324 , 329 7,960 47,904 699 23,986 2,563
7,821 10,856 1: 356,053 19,587 797, 193 2,887 11,294 2 15,960 1,212

416 2,272 8,477 763 694 78 817 ---------- 1,043 841
1,344 427 88,L0 3,591 34,654 631 10,301 222 11860 go

34,050 20, 780 3,805,969 109,148 1,291,841 S, 347 779,390 11245 46, 106 4, 462

3,090 325 165, 277 7,405 56,758 270 95,717 45 5, 191 1, 716

266 286 56,193 14,458 3,406 201 33, 293 ---------- 2,029 60
4, 721 1,495 103~ 982 12,683 12.5,402 346 122,836 22 11660 1, 61o
4, 726 345 325,292 10,814 147,081 1,070 85, 796 16 8,368 830
1.1159 4,420 401,220 5,944 121, 863 816 4, 065 1, 782 5, 624 --- ------
3, 03 0 9,037 706,830 12,374 587,269 2. 760 193,614 38 11,235 92
1,433 916 62,954 10,057 25~ 986 350 51q, 806 ------ 2,842 ----------

15,326 5.413 1, 086, 527 42,920 226,864 2~ 321 185,263 ------- --- 10.370 295
---------- 1,457 2.206 7, 597 2, 1-89 496 ---------- 659 1,212 140

34,050 20,780 1 3, 8K 969 109,148 1 1. 2qI. 841 8, 347 1 F9-,3qO 1, - . 10-61 4. 462

14

15
16
17
18
.19
20
21
922
')3



24
25

26
27
28
29
30
31
32
33

34

36
37
38

39

55
56
57
.58

59
60
61

62

63

64
65

R Oceipts:
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operations 19 ----------------------------
Interest on Government obligations (less amortizable bond

prenlitlill):
Wholly taxable 19 ----------------------------------------
Stibject to declared value excess-profits tax and surtax 20_
Subject to SllrtaX Only 21................................
Jj,'bolly J~aX_eXelljpt 22

OH101, interest, ----------------------------------------------
Rents 2.3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

RoyalljOS 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1~xccss of net short-term capital gain over net long-term
capital JOSS.23

Excess of net long-term capital gain over. net short-term
capital JOSS.25

Net gain, sales other than capital assets 26 . . . . . . . . . . . . . . . . . .
.Dividends, domestic corporations 27 .......... .............
Dividends, foreign Col-porationS 25..........................
OfIler receipts 29............................................

Total compiled receipts 10 --------------------------------

Deductions:
Cost of goods sold 30 ----------------------------------------
Cost of Operati'01JS 30----------------------------------------

Compensation of officers -----------------------------------

Rcff ONO 0H 01ISilIMS PFODWV~ ---------------------------
Repairs 31 --------------------------------------------------
Bad debts--------------------------------------------------
Interest paid -----------------------------------------------
Taxes paid 32 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Contributions or gifts 33 ------------------------------------

Depreciation -----------------------------------------------
Depletion--------------------------------------------------
Amortization 34---------------------------------------------

Net loss, sales other than capital assets 26 ...................

Other deductions 35... : -------------------------------------

Total compiled deductions -------------------------------

,t prof A loss (39 less 54)----------------------Compiled ne it, or ne
Net income or deficit 4 (55 less 29) -------------------- ---------
Net operatin,,~ loss ded1jetion 36 ---------------------------------
Adjusted excess profits net. inc-01110 -5 ----------------------------

Incon-le tax 6 ---------------------------------------------------
Declare(.] VaILle excess-profits tax -------------------------------
Excess profits tax

------------------------------------------------Total tax -------------------------------------------------

Compiled net profit less total tax (55 less 62) --------------------
Dividends paid: -1

Cash all(j assets other than own stock 8 ---------------------
Corporation's own stock ----------------------

For footnotes, see pp. 335-337.

51,610 10,990 2,824,463 107,613 1,388,340 9,197 446, 088 1,186 77,241 8,477
993 265 622,159 2,147 26,859 25,535 3 728 108

28 5 3,465 33 667 (16) 1,272 ---------- 30 ----------
---------- 69 3 15 1 so ---------- 5 ----------

- - - - - - - - - - (15) - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

2 (15) 10 1 20 (15) - - - - - - - - - - 1 - - - - - - - - - -

36 6 6,013 145 518 2 4,236 ---------- 125 10
58 126

.
23,375 761 1,211 33 1,190 ---------- 52 58

7 8 3,294 47 618 ---------- 387 ---------- 1.3 ----------
(15) 2 7 2 (15) (15) 350 ---------- ---------- ----------

95 10 250 27 58 5 1,002 ---------- 7 ----------

4 4 32 9 ----------- 1 5 ---------- ---------- 63
92
4

41 2,372
137

5 11, 197
145

(15) 1,473
4 735

---------- III ----------
4

225
----------

141 12,797
----------

67:3 8,572
----------

262 2: 869
----------

2
----------

346
----------

33

53,194 11,599 3,498,443 111, 466 1,438,220 9,506 489,224 1,191 78,659 8, 749

38,719 8,798 2,319,887 91,031) 1,047,189 7, 707 368,430 1,067 54,225 7,660
815 69 475,385 935 17,103 ---------- 236 ---------- 95 ----------
810 347 8,872 853 3,266 170 3,449 47 1, 708 196

300 46 27,364 126 26,630 17 1,690 15 469 is
766 429 55,707 2,185 19,718 275 3,832 2 1,331 14

36 5 1,891 200 224 1 436 (15) 601 1

248 33 14,791 1,260 5,424 44 8,344 8 340 103

678 313 72, 135 2, 675 31,839 149 7,081. 28 1,391 73

69 1 2, 534 16 1,294 (15) 220 ---------- 62 ----------
714 504 90,620 2, 604: 38,828 419 2,877 11 851 133

16 11 19,324 2,958 16,858 198 ---------- ---------- 1 ----------
155 24 63,647 4,560 31,268 159 1,345 ---------- 384 ----------

16 26 2,192 12~ 63 (15) 139 ---------- 155 ----------

4654 1,544 141,222 7,720 44,591 659 40,701 103 8,692 612,

__i7, 806 12, 150 -3,295,574 117,256 1,284,303 798 438,781 1,283 70,303 8,807

5,388 39 551 202: 869 39 5, 790 153,916 39 991 50,443 30 92 8,356 39,58

5,387 39 551 202,859 U 5, 791 153,896 39 991 50,442 39 c)2 813515 30 58

4 ---------- 141 ---------- ----------- ---------- 10,275 ---------- 264 ----------
2,478 ---------- 42,116 ---------- 74,818 ---------- 27, 265 ---------- 5,256 ----------

1,139 ---------- 66,380 ---------- 29,122 -------- 5,270 ---------- 1,125 ----------
50 ---------- 345 ---------- 190 ---------- 219 ---------- 33 ----------

2,052 ---------- 33,093 ------- -- 63,721 ---------- 20,586 ---------- 4,085 ----------

3,240 ---------- 99,817 ---------- 93,033 ---------- 26, 075 ---------- 5.243 ----------

=2,148 39 551 103,052 39 5, 790 60,883 30 291 24,368 39 92 3,112 39 .5;

825 79 68,847 58 46,707 118 14,142 ---------- 599 ----------

24
25

26
27
28
09
30
3t
32
33

34

35
36
37
38

39

55
56
57
58

59
60
61

62

63

64
65



TABL.c. 4-A.-Consolidated 51 corporation relurns ivith, Wance sheets,' 19..1f4, by major ind'ustrial groups, for returns,with. net income and re-

turns with no ?let income: 4 IN711 mber o
'
/* returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, coitt-

piled net profit or net loss, ?let income or deficit, and dividends paid by type of dividend; also, for ret,117,71s With ?let inconte: Net operating

loss deduction, adjusted excess profits net income, income tax, declared valve excess-profits tax, excessprofits tax, total. tax, and compiled

net profit less total tax; for returns with, no balance sh,eets, in total only Ole same items (except assets and liabilities) -Conti ii tiedI Y
[Money figures in thousands of dollars]

1
2

13

5
6
7

18
19
20
21.
22

23

Returns with balance sh eets, by major indust
-

rial groups 9-COntil
-----------

med
-----------------

Alanufacturin

---------

g-Continued Public utilities

Automobiles and Transportation Other manufactur- IvIanufacturing not rotal public
equipment, ex- equipment, ex- ing allocable utilities
cept electrical cept automobiles

-N e t No not I\T o t No not Net No net -N' et No net, N C f, No net

income income income income income income income Income IDCOIne HIC01110

Number of returns 16 ------------------------------------------ ---------- 21 1 11
29

1,
1

11
125

2
S

153
2561

45
174

Number of subsidiaries 52-------------------------------------- 14 ---------- 136 3 ,

Assets:
Cash 42.................................................... S. 395 ---------- 538,480 126 3, 732 21 26,789 37 907,403 3 1. 6,56
Notes and accounts receivable ----------------------------- 5" 19:3 ---------- 1, 0137, 711 279 6,708 38 89.086 429 672.377 18.431

Less: Reserve for bad debts --------------------------- 32 ---------- 2.670 ----------- 138 ---------- 58 8 11,311 SIS
Inventories ----------------------------------------------- 9. 704 ---------- 686.286 ---------- 5,923 82 10,264 522 347. 205 9,12:1
investments, CTOVel-Unient oblivations 43 ------------------ 668 ---------- 846. 746 ---------- 2,827 123 3~ 297 1 359,213 14,410
Other investments ---------------------------------------- 2,184 ---------- 289,251 959 845 20 47, 067 385 3,105,867 114.718
Gross capital assets 44 (except land)------------------------ 13,132 ---------- 1, 366, NO 203 15.796 917 41. 720 375 16, 992, 702 .590. 756

Less: Reserves ---------------------------------------- 7. 904 ---------- 859.789 87 7,341 448 19,482 lio 2, 864, 236 98. WO
Land ------------------------------------------------------ 1,386 ---------- 24' 215 137 1,084 ---------- 6,175 8 78,588 1,870
Other assets 45.............................................. 1, 09i ---------- 102,243 2 2,811 5 1,811 456 710,848 29.717

,rota] assets 46 ........................................ 33,822 ---------- 4.0-58,472 1.618 32,247 758 206,669 2,094 20,298,057 711.853

Liabilities:
Accounts payable----------------------------------------- 2,142 ---------- 702, 193 15 21542 21 18,587 121 658,328 30, 470
.Bonds, notes, mortgages payable:

Maturity less than I yeat------------------------------ 2,oOS ---------- 41,935 487 247 ---------- 5,402 ---------- 94,251 13. 290
AI-aturity I year or More ---------------------- m ------- 4,510 ---------- 48,105 ---------- 4. 346 ---------- 39,342 360 6, 896, 600 347,924

Other liabiliti(~,s 47 ......................................... 5,399 ---------- 1, 103, 660 4 4,870 30 22, 265 1, 267 2, 363, 599 164. ti65
---------------------------------Capital stock, preferred - - ---------- ---------- 195.072 ---------- 4. 132 ---------- 15,973 ---------- 1. 757,282 148,745
..................................Capital stock, Connnon 49 4,877 ---------- 644. 132 5 10,535 652 29,530 268 4,485,710 75, r,,03

Surplus reserves ------------------------------------------- 1,904 ---------- 381,898 ---------- 1. 41 8 8 24.510
----------

678.450 41, 707
Surplus and undivided profits 49 . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,983 ---------- 98S, 125 1,107 11, 46.5 75 51,075 110 3,969,434 51, 304

Loss: Deficit 30 ---------------------------------------- ---------- ---------- 46,648 ---------- 7,308 23 115 31 604, 998 WI, 456

Total liabilities 46.................................... 33,822 ---------- 4,058,472 1,618 32, 247 758 206,6
.
(39 2,094 20, 298, 657 711,853

00

14

15
1 6
17
is
19
20
21
22

23

LIO



24
25

26
27

28
29
30
31
32
33

34

35
36
37
38

39

63

64
65

Receipts:C,TrOSS Sales 17
Gross receipts from operations 15 ---------------------------
T.nterest' on Government obligations (less amortizable

bond premium):
Wholly taxable 19 --------------------------------------
Subject to declared value excess-profits tax and sur-

tax.20
Suhjoct to surtax 0111V 21...............................
IN'llolly t-,jx_eX(,jjjpt 2i----------------------------------

Other interest ---------------------------------------------
Rei*S 23 ...................................................
RoyaltiC,S 24-----------------------------------------------
Excess of net short-term capital gain over net long-term

C:1pital JOSS.23
Excess of net, long-term capital gain over net short-term

Capit;jl JOSS.25
Not g;iin, sales other than capital assets.26 .................
Dividends, domestic corporations 27

------------------------Dividends, foreign corporations 28
-------------------------Offier receipts 29 ------------------------- ----------------

111 o0l compiled receipts 10 -------------------------------

Deductions:
Cost Of.goodS Sold 30 .......................................
Cost, of operations 30 ---------------------------------------
Compensation of officers ----------------------------------
Rent paid on busincS5 ProPell ........ - .......

Repairs 31 -------------------------------------------------
Bad debts --------------------------------------------------
fnterest paid ---------------------------------------------
Taxes imid 32 ---------------------------------------------
Contributions 01, gifts 3.3 -----------------------------------
Depi~eciation ----------------------------------------------
Depletion -------------------------------------------------
AnjorriZation 34--------------------------------------------
Net loss, sales ot~er than capital assets 26 ..................
Offier deductions 35 ---------------------------------------

Total compiled deductions ------------------------------

Compiled net profit or net loss (39 less 54) ---------------------
Net income or deficit 4 (55 less 29) ------------------------------
Net operating loss deduction 36 --------------------------------
Adjusted excess profits net income 5 ---------------------------

Income tax 6 --------------------------------------------------
Declared value excess-profits tax-----------------------------
Excess profits tax 7 --------------------------------------------

Total tax------------------------------------------------

Compiled net profit les~s total tax (55 less 62) -------------------
Dividends paid:5

Cash and assets other than own stock 5 --------------------
Corporation's own stock ----------------------------------

For footnotes, see pp. 335-337.

33,740 ---------- 6~ 083, 757 ---------- 36,496 1, 167 118,061 3,903 107, 860 1,781
176 ---------- 589,004 265 1,863 ---------- 15,812 17 5,918,729 225,956

,)8 ---------- 7,040 ---------- 28 (15) 181 2 7,823 144
2 ---------- 714 ---------- ---------- ---------- 48 ---------- 750 18

---------- ---------- 31 ---------- ---------- (15) ---------- ---------- 37 ----------
---------- 403 ---------- ---------- ---------- 25 ----------- 333 82

10 ---------- 9, 98i ---------- 74 (151) 385 1, 60, 657 414
71 ---------- 3,946 16 678 8 1,794 (15) 121,130 2,621
4 ---------- 3,808 ---------- is 2 11 14 4,506 40

---------- ---------- 215 ---------- ---------- ---------- ---------- 3 54 1

28 ---------- 3,786 2 60 8 2,590 ---------- 2,332 41

---------- ---------- 1 ---------- (15) ---------- I ---------- 189 99
(15) ---------- 15,525 15 191 ---------- 300 (15) 65, 073 3,308

---------- ---------- 3,338 (13) 8 5 ---------- 2,920 6
141 ---------- 12,473 13 497 1,669 26 10,524 627

34,201 ---------- 6,734,023 311 39,914 1,185 140,881 3,965 G, 302, 917 235, 138

25,114 ---------- 5,052,879 ---------- 18,869 944 92,877 3,096 75, 625 617
37 ---------- 462,812 346 1,768 ---------- 163 53 3,424, 137 160,550

477 ---------- 8,590 ---------- 598 88 2,240 46 12,606 1,512

dy .......... fl~ 19AI ---------- i0d 8 007 m ?C)0,972 (), Z67
1,009 ---------- 42,667 ---------- 296 12 1, 577 2 1,749 9

505 ---------- 1,268 1 69 ---------- if) 15 1,834 10,015
176 ---------- 10,611 3 236 (15) 1,605 18 338.535 15,256
575 ---------- 110,607 5 668 20 2,382 54 396,075 14,046

16 ---------- 894 ---------- 37 ---------- 179 ---------- 4,478 10
463 ---------- 58,464 33 523 54 1,603 1) 252,822 13,313

---------- ---------- 535 ---------- 3 ---------- ---------- ---------- 17,166 262
33 ---------- 23,071 ---------- 4 ---------- 635 ---------- 74,588 765

135 ---------- 2,720 ---------- (15) ---------- 426 73 2,5,663 14,920
3,416 ---------- 374,436 20 10,703 141 18,821 601 319,259 21,204

_T2, 0-46 ---------- 6,152,848 407 34,184 1,268 123, 124 3,995 5,205,508 258, 764

2,154 ---------- 581,175 39 96 5, 730 39 82 17, 756 39 30 1,097,409 39 23, 626
2,154 ---------- 580,772 39 96 5, 730 39 82 17, 731 39 30 1,097,076 30 23, 708

---------- ---------- 225 ---------- 858 ---------- 212 ---------- 8,333 ----------
632 ---------- 297,615 ---------- 3,341 ---------- 1,045 ---------- 563,554 ----------

603 ---------- 112,248 ---------- 618 ---------- 6, 307 ---------- 188,634 ----------
69 ---------- 849 ---------- 8 ---------- 152 ---------- . 585 ----------

499 ---------- 241,353 ---------- 2,549 ---------- 828 ---------- 463,854 ----------

1, 1-11 ---------- 354,450 ---------- 3,175 ---------- 7,287 ---------- 653,074 ----------

984 ---------- , 226, 724 39 96 2,555 39 82 10,469 39 ~O 444,335 39 23, 626

1,824 ---------- 177,524 ---------- 58
----------

7,116

----------

262,487 5,198
52~ 50 ---------- 13,429 75

24
25

26
27

28
29
30
31
32
33

34

35
36
37
38

39

11~D



TABLE 4-A.-Consolidated I I m-poration returns with balance sheets,' 1944, by -majo?- indust-rial gi,ollps, for returns with, net inconte and 7,e-
twrns with no net inconte: I ATuniber of' returns, number Qf subsidiaries, assets and liabilities, com-piled recelpts, coinpiled deductions, Coln-
piled net p?-ofit oi- net loss, net income or deficit, and dividends paid by type o

'
f dividend; also, for returns with net inconte: Net opevating

loss deduction, adjusted excess p7-ofits net income, inconte tax, declared valite excess-profits tax, excess profits tax,4otal tax, and compiled
net p?,ofit less total tax; far rehums with no balance sheets, in total only, the sante iteins (except assets and liabilities) -Coii tin Lied

[Money figures in thousands,of dollars]

Returns with balance sheets, by majoi illdUStr ial 91-0111)s '-COIltimled

PLlhIiC Utili t iVS--COll tillUed Trade

Wholesale
1 '.1. rallsportation Communication Other public Utilities Potal trade

Total wholesale

Net !,,To net Net No net Net No net Net No net Net No net
income income income income income income incolue income illconle illconle

Number of returns 16 ----------------------------------------- 92 27 9 1 52 17 179 133 75 15

Numbei of subsidiaries 62------------------------------------- 589 103 55

Assets:
Cash 42................................................... 540,243 10,948 8,745 34 358,415 20,674 150,502 6,969 56, 970 3,498
Notes and accounts receivable ---------------------------- 476, 703 12,552 6,494 495 189, 180 51384 1,45,232 8,250 76, 346

'
5,609

Less: Reserve for bad debts --------------------------- 257 281 433 ---------- 10,620 536 6.574
'

261 , G 292 185
Inventories ----------------------------------------------- 245,511 6,198 2,527 22 99,168 2! 902 , 537261 4,350 82,999 2,317
Investments, Government obligations 43.................. 210,855 4. 169 478 ---------- 147,880 10,241 104,757 2,931 44, 690 722
Other investments--------------------------------------- 1,425,043 8? 296 10,814 1.,575 1.670,010 104,847 184,239 6,887 102,962 3,298
Gross capital assets 44 (except land) ----------------------- 9,991,210 359~ 120 95,860 1, 739 6,905,632 229,897 397,773 37,075 109,066 18,366

Less: Reserves ---------------------------------------- 1,675,492 57,515 45, 745 669 1,142,999 39,827 171,009 1.7,037 39,466 8,585
Land----------------------------------------------------- 49,632 902 1,513 ---------- 27.443 968 57,682 8,378 7,716 1,295
Other assets 45 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 508,815 14,000 2,639 121 199.394 15,597 28,168 1,727 13,253 999

Total assets 46-------------------------------------- 11, 772, 263 358,388 82,893 3: 318 8,443,501 350, 146 1., 152,305 59,269 451.907 27,334

Liabilities:
Accounts payable----------------------------------------- 576, 100 22,381 3,452 ---------- 78,776 8,089 137,027 5,766 67, 091 2,510Bonds, notes, mortgages payable:

Nkfaturity less than 1 year---------------------------- 15~ 964 4,068 166 588 78,121 8,633 42.233 5,626 21,738 4j 356
Maturity I year or more----------------------------- 3,762, 129 215,811 17, 352 1,921 3,117 119

' '
130, 19:3 141~ 477 13,275 49,886 3,828

Other liabilities 47 ........................................ 1,851,404 138,660 5, C'31 46 565506 25,659 97,079 2,063 43Y 844 718
Capital stock, preferred ---------------------------------- 500,539 41,167 2,817 ---------- 1,253,926 107,578 120,289 13,842 32,209 7,128
Capital stock, common 49--------------------------------- 2,418,533 52.179 18,211 1~ 425 2, 048, 966 21: 899 238,095 7,225 1115.725 3, 101
Surplus reserves ------------------------------------------. 259,752 5 887 6~ 034 ---------- 412,664 35,820 90,724 3,398 42,778 12.5
Surplus and undivided Profits 49 . . . . . --------------------- 2, 767, 583 11,181 31,022 ---------- 1, 170,828 40, 123 357,906 26, 985 103, 650 21, 125

Less: Deficit sO---------------------------------------- 379,740 132,946 1,794 662 223,464 27,848 72,524 18,910 15.015 1.5, 557
Total liabilities 46----------------------------------- 11,772,263 1 358,388 82,893 3,318 8,443,501 350, 146 1 1, 152,305 59,269 451 907 1 27, 334

1
2

14

15
16
17
18
19
20
21
22

23

14

15
16
17
18
19
20
21
22
23

~-j
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C:)



25

26
27

28
29
30
31
32
33

34

3.5
36
37
38

39

40
41
42
43

(14
65

RuTi I) I s:
Gross sales I ----------- ---------------------
Gross receipts from operation' 13 --------------------
Tritorest on Government obligations oniorf_iz_R_b_Ie__

hond premillm):
Wholly taxable 11 ---------------------------------------
Subject to declared valuu excess-profits tax and

SUrtax.20
'Subject to sill-tax only 21------------------------------
~\Iljolly taX-eXerupt 22

Other interest---------------------------------------------

Rents 23 ---------------------------------------------------

RoyalfleS 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess of not, short-term capital gain over net long-term
capital JOSS.23

Excess of net long-term capital gain over net short-term
capital loss.25

Net gain, sales other than capital assets 20 . . . . . . . . . . . . . . . .

Dividends, domestic Corporations 27 ----------------------
Dividends, foreign corporations 2s -------------------------
Other reep.iptS 29 ................................. ........

,rotai compiled receipts 10 ------------------------------

Deductions:
Cost of goods sold 30 -----------------------------------------
Cost Of Operations 30 ......................................
Compensation of officers ----------------------------------
Rent pald 911 Iggpol,ty. -------
Repairs 31.-------------------------------------------------
Bad debts------------------------------------------------
Interest paid ---------------------------------------------
Taxes pai(l 32 ---------------------------------------------
Coll tri I)LI tionS or gifts 33 ----------------------------------
Depreciation ---------------------------------------------
Dopletion ------------------------------------------------
Amortization 34 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Not loss, sales other than capital assets 26.................

Other deductions 95 ---------------------------------------

Total compiled deductions-------------------------------

Compiled net profit or net loss (39 loss 54) --------------------
Not income or deficit 4 (55 less 29) ----------------------------
Net operating loss deduction 86 -------------------------------
Adjusted excess profits riet income 5 --------------------------

Income tax & -------------------------------------------------
Declared value excess-profi ts tax-----------------------------
Excess profits tax 7 -------------------------------------------

Total tax------!-----------------------------------------

Compiled net profit less total tax (55 less 62) ------------------
Dividends paid: 8

Cash and assets other than own stock 8 -------------------
Corporations's own stool-----------------------------------

For footnotes, see pp. 335-337.

73, 440 1159 1,469 ---------- 32, 9,50 1, 622 2,268,219 99, 6 19 194,211 62, 980
4, 440~ 3 17 4.57, 515 31.347 350 1, 447, 06.1 68' 091 49, 469 8, 778 37, 043 7, 003

59 H ---------- .1, 926 85 W 1 12~ 373 116
o.54 to ---------- ---------- 196 8 2 7 10 7 8

----------- ----------- ---------- 32 ---------- 35 (15) - - - - - - - - - -

275 13 2 - ---------- 57 68 76 8 Is 7
28, 129 96 73 (15) 32,455 318 2,873 .53 1,393 23

107,878 2,615 38 ---------- 13,214 6 10,436 735 878 92
4,409 ---------- (15) ---------- 07 40 403 ---------- t82 ----------

52 1 ---------- ---------- 2 ---------- 25 20 ----------

1,524 28 26 ---------- 782 13 1,510 25 726 13

189 99 ---------- ---------- (15) (15) 1,711 13 1,208 1
34,312 63 244 --------- 30,517 3,245 3,098 24 2,063 23

155 1 149 ---------- 9, 6 16 5 4,575 ---------- 4,572 ---------
7,687 445 59

__
(15) 2), 77 7

_

181 17, 295 798 1,733 595

4,704,809 Im, 10.5 -~3, 421 351 i~564, 687 73,682 2,360,664 110, 192 544,431 70,860

50,938 103 1, 182 ---------- 23,504 513 1,752,316 77,257 419,379 55,659
2,772,219 126, 445 15,490 225 636,428 33,880 22,287 5,296 18,227 3,923

4,250 1,071 263 ---------- 8,092 442 13,445 1,209 5,486 791
zqi, 6T3 17 329 ---------- 16,270 70 M, 466 2,199 1,579

896 9 ---------- ---------- 853 ---------- 13,211 1,034 3,937 285
683 707 67 1 1,083 9,307 1,931 133 368 106

182,672 10,248 886 51 154,977 4,958 6,423 750 1,948 329
249,373 8,517 1, 746 19 144,956 5,510 26, 839 1,841 4, 545 831

2,209 1 10 ---------- 2,259 9 1,967 10 306 6
108,101 6,882 2,163 82 142,558 6,348 17,845 1,515 3,714 673

7,621 ----------- I ---------- 9,544 262 158 137 95 137
(58, 736 --------- 14 ---------- 5,838 765 543 3 477 3
14,955 64 2 52 10,706 14,804 6,319 1,160 402 669

149,381 15, 122 4,093 21 165,786 6,062 351,027 19, 15(i 48,075 7,380

,~856, 40T 173,385 26,248 450 1,322,852 82,930 2,249,779 111,690 508,535 71,347

848,401 j~ 14, 280 7,173 39 99 241,835 39 9, 247 110,885 39 1, 499 :35, 896 39 487
848,126 39 14, 293 7, 172 39 99 241,778 39 9, 316 ll(),808 so 1, 50r) 35,878 3~ 494

8, 124 ---------- ---------- ---------- 209 ---------- 1,865 ---------- 266 ----------
526,026 ---------- 668 ---------- 36.859 ---------- 52,445 1 --------- 13,140 ----------

119,050' ----------- 2,622 ---------- 66.957 ---------- 22,057 ---------- 8,402 ----------
550 ---------- 4 ---------- 31 ---------- 472 ---------- 241 ----------

431,768 ---------- 571 --------- 31,515 ---------- 42,382 ----------- 10,374 ----------

551,374 ---------- 3, 197 --- 98,503 ---------- 64,911, 19,018
_297,02

-

39 '14 280 3,976 39 99 143,332 39 9, 247 453974 9 1,499 _76, 8-79 39 487

113,317 149 1,492 ---- 147 5,049 27,911 2,186 12,018 2,052
24 ---------- ---------- ---------- 13. 75 3,532 ---------- 3,532 ----------

24

26
27

28
29
30
31
32
33

34

35
36
37
38
:39

40
41
42

63

64
65 Ck
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TABLE 4-A.-Consolidated 11 corporation 7-eturns with balance sheets,' 19441, by major industrial. groups, for returns with net income and
returns with no net inCojjj.e: 4 j\Tumber o

'
f returns

'
number o

'
f subsidiaries, asseis and liabilities, coinpiled receipts, compiled deductions,

com.piled net profit or net loss, net inco-me o?, deficit, and dividends paid by type o
*
f dividend; also, for returns ivith, net income: Net oper- cc

ati,ng loss deduction, adjusted excess profits net mcome, z
.
ncome tax, declared value excess-pro

'
fits tax, excess profits tax, total tax, and covi.- t-~

piled net profit less total tax; for returns with no balance sheets, in total only, the same items (except assets and liabilities)-Continued

(Money figures in thousands of dollars]

1
2

Number of returns 16 -------------------------------------------
Number of subsidiaries 52 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Assets:
Cash 42. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Notes and accomits receivable ------------------------------
Less: Reserve for bad debts ----------------------------

Inventories-------------------------------------------------
Investments, Government obligations 43 - - - - - - - - - - - - - - - - - -

-

-
Other investments -----------------------------------------
Gross capital assets 44 (except land) -------------------------

Less: Reserves-----------------------------------------
Land-------------------------------------------------------
Other assetS 45 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 46 -----------------------------------------

Liabilities:
Accounts payable ------------------------------------------
Bonds, notes, mortgages payable:

Maturity less than I year ------------------------------
A,Iaturity I year or more-------------------------------

Other liabilities 47..........................................

Capital stock, pi-cfered -------------------------------------

Capital stock, C0111111011 48...................................

StIrIALIS reserves --------------------------------------------
Surphis and undivided profits 40----------------------------

Less: Dencit 50~ -----------------------------------------
Total fiallHilies 46--------------------------------------

Returns with balance sheets, by major industrial groups 9-Coutinued

Tr9de-Continued

11'holesale-Continued Retail

commission
merchants Other wholesalers Total retail General

merchandise

Food stores,
iflClUding rn~irket

milk dealers

Net No net N e t No net Net NITO net Net No net Net No net
income income income income income income income income income income

6 1 60 14 97 B ----------
6 2 162 43 319 31 113 ----------- 47 3

1,388 90 55,582 3,408 90,683 2,934 28.745 ---------- 34,187 15
1,586 37 74, 760 5! 572 63, 942 11851 39,489 ---------- 7,411 109

8 ---------- 2,621 185 3, 797 38 3~ 003 ---------- 78 1
496 ---------- 82,503 2,317 172,692 1,243 55,720 ---------- 84,461 97
394 3 44,296 720 55,405 1,723 19,679 ---------- 13,883 (15)

287 68 102,675 3.229 76,026 3,3377 44,664 ---------- 16,676 66
1,217 15 107,849 18.351 272,222 13,822 90~ 017 ---------- 87,529 414

117 13 39,349 8.572 123,805 5,662 34,151 ---------- 45.219 129
233 ---------- 7,483 1,295 48, 733 6,209 17,095 ---------- 6, 996 46

59 15 13, 195 984 13, 787 545 7,014 ---------- 2,902. 45
5.535 21.5 446.372 27, 119 665,888 26,004 265.269 ---------- 208. 748 6f ~3

1,053 15 66,038 2,495 67, 707 2, 751 27,295 77 25,460 271

132 20 21,606 4,336 18,596 1, 266 1,785 --------- 12 SC)9
-

50
---------- ---------- 49, 886 3,828 86,009 8,692 40,348 ---------- 21' 115 29

523 10 43,321 708 51,150 1_137 29,503
----------

9. 199 14
---------- ---------- 32,209 7, 128 78,312 6,331 30,240 ---------- 29. 631 265

1,335 125 104.391 2, 976 124, 734 3,004 33,497 ----------- 43,464 268
51 4 42, 727 121 4-7,339 3,221 21,875 ---------- 12, 492 (13)

2,441 42 101,209 21,083 24~, 595 2,955 8.51889 ---------- 99,030 1
----------- ---------- 15,015 15, 557 50,554 3.353 5,163 ----------- .34.513 236)

,5, 53,5 215 -~4-6,-372 27, 119 ,F,5, 8-88 26, 004-- 265, 269 ---------- 1 208, 748 663

1
2

14

15
16
17
18
19
20
21
22

23

LI'D



2.9

2 6
27

40
4 1
42
11 ')

41
45
46
47
48
49
50
5 1
5:2
53

51

55
56
57,
58
59
60
6 1

(12

G),

64
65

17

Gross receipts front operations 19 -----------------------------

hitc,rest, oil Gloverninent, obligations (less 93nortizable bond
prellnuill):

"-11olly 19 .......................................
'cl to declared vall-w excess-profits tax "Ind sur-Subje

taX. 2~

Subject to surtax Only 21--------------------------------

IN"holly tax-exempt 22...................................

Other interest -----------------------------------------------
Pell IS 2a.....................................................
TjoyaltieS 24
Excess of net short-terl-ii wpital gain over net long-term

capital loss.26
Excess of net long-term capital gain over net short-term

capital JOSS.25
Net gain, sales other than capital assetS 20 .................

Dividends, domestic corporations 27 ........................
DividerIds, foreign corporations 26 ..........................

Other receipts 29............................................

Total compiled receipts 10 --------------------------------

Deductions:
Cost of good, sold 30 ----------------------------------------
Cost of operations 30 ----------------------------------------
Compensation of officers ------------------------------------

NO nflid 611 1)[1gilloqq mqwly-------- -------------------
Repnirs ~' --------------------------------------------------
Bad debts ---------------------------------------------------
Interest paid-----------------------------------------------
Taxes paid -3------------------------------------------------
Coll tl,il)lltiollS Or ViftS 33 ------------------------------------
Deprociation-----------------------------------------------
Dcploti~'il----------------------------------------------------
Arnortiz,ition 24 ---------------------------------------------
Net loss, sale,; other than capital assets ~6-------------------
Othor doductions 35 -----------------------------------------

Total compiled deductions ------------------------------

Compiled net profit or net loss (39 !ess 54) --------- ------------
Net income or deficit 4 (55 less '29) ------------------------------
Not openiting loss deduction 30 ---------------------------------
Adjusted excess profits net incoine 5 ----------- ----------------

Income tax 6 ------- -------------------------------------------
Declared vtllue excess-profits tax--------------------------------
Excess profits tax 7 ---------------------------------------------

Total tax -------------------------------------------------

Compiled net profit less total tax (55 less 62) ---------- ---------
Dividends paid: 5

Cash and assets other than own stock 8 ---------------------
Corporation's ONVII stock-------------------------------------

.For footnotes, see pp. 335-337.

14, 115 1 S9 479, 796 62, 791 1, 73 4, 8 93 '-'S'"02 391i. 76S
-----------

1, 044, 754 3,034
L Sf S ---------- M. 17.5 7. 0033 1 12, 0 2 t) 3 14 4, 1,37 ---------- 4,349 10

11 ---------- US III
-
i 623 A 240 ---------- 103 ----------

---------- ---------- 7 8 19 2 3 ---------- 7 -----------

---------- ---------- 5 ---------- 30 (13) 3 ---------- 25 ----------
----------- ---------- is 7 57 (15) 2 ---------- 25 ----------

I 1, 3 8 6 22 1, 073 19 (317 ---------- 88 1
38 ---------- 840 92 8,316 599 4, 778 ---------- 530 ----------

---------- ---------- 182 ---------- 217 ----- 43 ----------- ----------- ----------
---------- ---------- 20 ---------- 4 2 ---------- ------------

7 2 719 12 666 4 2R3 ---------- 51 3

------ ---------- 1,208 1 3 1 ---------- 451 3
---------- ---------- 2,063 23 1,011 1 600 ------I ---- 99

4,572 ---------- ----------- ---------- ---------- ---------- ----------- ----------
52 38 1,681 557 15~ 241 111 11,964 ---------- 676 6

16,391 230 52S,040 70,630 1, 774, 578 29.35.5 419,490 ---------- 1, 051, 157 3,057

13,230 170 406, 149 55,490 1,303,569 14,628 205,300 ---------- 850,921 2,784
---------- ---------- 18,227 3,923 4, 061 131 1,86 ---------- ----------- ---------

489 34 4, 997 757 7,398 302 2,881 ---------- 1, 164 24

11) 2 1, 56 1 552 33, 194 1, 576 7. 149 ---------- 13,824 4
22 ---------- 3,915 28.5 S,894 423 2,246 ---------- 3: 91.7 35
1 ---------- 36 7 106 1, 521 22 1,1094 ---------- 100 2

11 1 1, W7 327 4.241 377 2,400 ---------- 580 4
76 2 4,4169 829 21, 442 025 7,240 ---------- 8,986 21

6 (15) 3 00 6 1, 642 900 ---------- 411 ----------
89 (o) 3, 625 673 13,620 625 3,350 ---------- 6.265 32

---------- ---------- 95 137 63 ---------- 50 ---------- ----------- ----------
33 ---------- 445 3 66 ---------- ---------- ---------- 66 ----------
51 60 5,499 4 C I ---------- 707 ----------

1,501 59 46,575 7, 32 1 296,035 10, 868 88,323 144,087 195

15,524 209 403, 011 71,078 T 701, 24 G 31), 34.5 .382,8977 1,031,030 3, 101

867 3939 35,029 39 448 . 73,332 39 990 36, 593 ---------- 20, 128 39 43
Q,CW 30 39 35. 011 39 456 73,275 D 990 36, 591 ---------- 20, 103 39 43
139 ---------- 127 ---------- 1, 596 ---------- 37 ---------- 150 ----------
3-33 ---------- 12,807 38. 79i ---------- 26, 865 ----------- 6, 029 -----------

I
--- ----------

8,260 ---------- 13,232 ---------- 3,800 ---------- 5,775 ----------
~3 -2

----------
209 ---------- 221

----------
67 ---------- 37 -----------

264 --------- 10, 110

-

---------- 31, 57 -- ---------- 21,387 ---------- 5. 154 ----------

438 ------- -- iS 580 --- - ----- 45 025 ---------- 25,254 ---------- 10, 967 -----------

4r)q H 39

'

4-50 .3-9448 28,30-S 39 990 . ......... 1, 3.39 - - ----- 9, 161 1141

1 8I I 621331 1 11,899 428 15, cw)(i 133 5-583 ----------- 6,390

1

---- ---------- 3,532 ---------- ----------- ---------- ---------- ----------
.

--------- ---------

24
25

213
27

28
29
30
31
32
33

34

35
36
37
38
39

64
65



TABLh 4-A.-Consolidated 51 corporation reftuns with balance sheets,' 194.-It, by major industrial groups, for returns with net incoine and re-
tiows with no net income: I Number of returns, num.ber of subsidiaries, assets and liabilities, contpiled receipts, covipiled deductions, C0711-
piled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net incomx: Net operating
loss deduction, adju,8ted excess profits net inconte, income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled
net profit less total' tax; for returns with no balance sheets, in total only, the same items (except assets and liabilities)- Contimied

[Money figures in thousands of dollars]

1
2

14

j I
16
17
18
19
20
21
22

23

Returns with balance s bepts, by major industrial grotips O-Continued

Trade-Continued

Reta il--C ontinued

Package liquor Apparel and Furniture and hoiise Eathig and drhikitig
stores DrUg Stores accessories furnisbiligs places

Net No net Net No net Net 'I\, o net Net No not Net No nel.
income income income income income income inconle income iticonle incollic

Number of returns 16 --------------------------------------------- ---------- ---------- 4 1 16 1 :3 ---------- 15 3

:NTtlinber of subsidia,des 32------- ---------- ---------------------- ---------- ---------- .7 40 1 4
Assets: -- --

Cash 42-------------------
------------------------------------ ---------- -- --------

107 1 7,335 138 337 ---------- 11,653 2.495
Notes and accounts receivable -------------------------------- ---------- -- 160 13 7,911 133 994 ---------- 2,437 1,390

Less: Reserve for bad debts------------------------------ ---------- ---------- 36 ---------- '37 2 9 132 ---------- 54 23
Inventories--------------------------------------------------- ---------- ------- - - - 784 ---------- 17,048 249 751 ---------- 6,311 770
Investments, Government obligations 43---------------------- ---------- ---------- I ---------- 11,536 437 315 ---------- 8,596 1. 236
Other investments ------------------------------------------- -- -------- ---------- 33 ---------- 2. 582 ----------

-165 ---------- 2, 750 3.156
Gross capital assets 44 (except land) --------------------------- ---------- ---------- 863 22 25,996 148 477 ---------- 43,401 12,022

Less~ Reserves------------------------------------------- ---------- ---------- 442 17 92911 ---------- 307 ---------- 22 534 4. 7010
Land-

.

-- ------------------------------------------------ ---------- ----------
424 ----------

,
13,331 ---------- 57 ----------

,
5,575 6.066

----------------Other a~Cs 45 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - ---------- ---------- 39 (15) 1,772 21 91 ---------- 1,309 290

Total assets 46------------------------------------------ ---------- I --------- 1,.932 20 75,209 1, 117 2, 748 ---------- 59,44.5 22, 702

Liabilities:
Accounts payable -------------------------------------------- ---------- ----- ---- 150 18 6,128 86 397 ---------- 4,251 2, 226
Bonds, notes, mortgalges payable:

I\Taturity less than 1 yeai--------------------------------- ---------- ---------- 195 ---------- 1,049 ---------- 8 ----------- 504 1 186
M*aturity I year or more --------------------------------- ---------- ---------- 265 7 9,748 ---------- 38 ---------- 3, 700 8:654

Other liabilities 4---------------------------------------------- ---------- --------- 63 5 4,246 77 477 ---------- 5, 191 973
Capital stock, preferred ------------- ------------------------- ---------- ---------- 115 ---------- 13, 710 2,301 1,200 ---------- 16 :3. 732
Capital stock, common 4.9 ...... ... -------------------------- ---------- ---------- 728 20 13,022 1,412 1,296 ------ i --- 27,4,S8 :3.51
Surplus reserves--------------------------- --------- ------- ---------- ------ -- 22 ---------- 5, 671 10:4 154 ----------- 545 :3. 117
Surplus and undivided profits 49------- ---------------------- ---------- --- ------ 435 ---------- -23,840 ---------- 2U ---------- 17.932 2.587

fless: Deficit 60 -------------------------------------------- ---------- ----- I ---- 41 30 2,211 2, 8f;2 1,084 ---------- 18:3 123

l'otal liabilities ----------------------------- ---------- ---------- 1,932 20 75,209 1,117 2,748 ---------- 59,445 22, 702

14 L,--~

1516

19
90
21
92

23



24
25

26
27
28
29
30
31
32
33

34

35
36
37
38

39

Receipts:
Gross sales 17 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Gross receipts from operations is ------------------------------
Interest on Government obligations (less amortizable bond

premium):
Wholly ta,cable 19 -----------------------------------------
Subject, to declared value excess-profits tax and surtax 20--
Sribjeet to SUrt-,IX Only 21............................... _
Wholly tax-exempt 22.....................................

Other interest
Rents 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royalties 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess of net short-term capital gain over net long-term capi-

tal JOSS.25

E xcess of net long-term capital gain over net short-term
capital JOSS.25

Net gain, sales other than capital assets 26 . . . . . . . . . . . . . . . . . . . .

Dividends, doruestic corporations 2 . . . . . . . . . . . . . . . . . . . . . . . . . . .

Dividends, foreign corporations 28 . . . . . . . . . . . . . . . . . . . . . . .. . . . . .

Other receipts 21 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total compiled receipts 10 ----------------------------------

Deductions:
Cost of goods sold 30 ------------------------------------------
Cost of operations 30 -------------------------------------------
Compensation of officers-------------------------------------
Rent paid on business property------------------------------

1161)1;119 ~I -----------------------------------------------------
Bad debts----------------------------------------------------
Interest paid-------------- ----------------------------------
Taxes paid 32- - - - - - --- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Contributions or gifts 33 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Depreciation-------------------------------------------------
Depletion ----------------------------------------------------
Amortization 34 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Net loss, sales other than capital assets 26.....................

Other deductions 33 --------------------------------------------

Total compiled deductions ---------------------------------

Compiled net profit or net loss (39 less 54) ------------------------
Net income or deficit4 055 less 29) ----------------------------------
Net operating loss deduction 30 -----------------------------------
Adjusted excess profits net income 5 ------------------------------

Income tax r------------------------------------------------------
Declared value excess-profits tax ---------------------------------

- -----------------------------------------------Excess profits tax 7

Total tax---------------------------------------------------

Compiled net profit less total tax (55 less 62) ----------------------
Dividends paid: 8

Cash and assets other than own stock 8-----------------------
Corpor~tionls own stock -------------------------------------

For footnotes, see pp. 335-337.

---------- ---------- 3,181 194 141,660 2,395 4,282 ----------- 92,507 20, 226
---------- 4 254 146 26 ---------- 158 90

-------- 107 1 8 ---------- 55 7
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 8 2
---------- ----------- ---------- ---------- ---------- ---------- ---------- 2 (15)

---------- 29 (is)
(15) - - - - - - - - 48 ---------- 6 ---------- 31 11

---------- 82 ---------- 938 8 63 ---------- 917 547
----------- 51 -----------

---------- ---------- ---------- ---------- 2 ---------- ---------- ---------- ---------- ----------

---------- 22 ---------- 19 ---------- ---------- 206 ----------

1 ---------- 32 ----------
---------- 32 ---------- ---------- ---------- 94 (13)

---------- ----------
----------

----------
38

----------
1

----------
1, 592

----------
-----------

----------
238

----------
----------

----------
315

----------
90

---------- ---------- 3,324 200 144,655 2,550 4,624 ---------- 94,405 , 20,974

---------- 2, 174 138 92,820 1,391 2,127 ---------- 52?099 8,432
176 124 ----------- ---------- 83 ----------

---------- ---------- 27 7 1,472 96 140 ---------- 1,018 112
---------- ---------- 176 10 3,946 114 166 ---------- 6,029 1,418

-- 014 9 ~I ---------- 1,290 216---------- ---------- --------
4 137 3 28 ---------- 110 12

---------- 36 (15) 543 1 7 ---------- 195 367

-------- 52 5 2,171 50 49 ---------- 2,141 814---------- --
(15) 254 ---------- 7 ---------- 53 2

----------
------

42
----------

1
----------

1,129
----------

37
----------

37
----------

----------
----------

2,058
----------

499
--------------------

----------
----
----------

--------
------------

33
----------
----------

----------
1,669

----------
463

----------
----------

----------
----------

----------
2,312

----------
------------

---------- 695 37 30,320 504 1,861 ---------- 22,135 9,435

----------- ---------- 31248 201 135,550 2,792 4,475 ---------- 89,522 21,407

76 .39 2 9, 105 39 242 149 ---------- 4,883 39 433
76 39 1) 9,105 P 242 149 ---------- 4,854 30 4.33
37 ---------- 229 _-_ __ -- - (15) ---------- 58 ---------

---------- 4,114 ----- ---- 34 ---------- 1, 61 5

-

---------

10 ----------- 1,939 ---------- 48 --------- .48 ----------
2 _ ------- 89 ---------- ---------- ---------- 24 ----------

---------- ---------- ---------- 3,505 ----------- 29 ---------- 1. 381 ----------

--------- 5,533 ---------- 76 2,652

----------

---------

-----------

---

---------- 64 39 2 3.573 39 242 73 ---------- 2, 231 39 433

-----------

_

----------

~

----------
---------- 11

516
---- ---

132
----------

24
----------

------ ---
----------

2,409
----------

-----------
----------

24
25

26
27
28
29
30
31
32
33

34

35
36
37
38

39

64
65

IND
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!'ABLE 4-A.-Consolidated 11 corporation returns with balance sheets,' 1944, by major i,tidustriat groztps, for returns with net income mul re-

turns with no net incom.e: I Nu-m-ber of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, com-

piled net profit or net loss, net inconie or deficit, and dividends paid by type of dividend; also, for returns with net incoine: Net operating

loss ded-uction, adjvsted excess profits net income, income tax, declared value excess-profits tax, excess profits tax, total tax
,

and compiled

net profit less total tax; for returns- with no balance sheets, in total only, the saine items (except assets and liabilit ies)-Con tinLied

Money figures in thousands of dollars]

2

14

15
16
17
is
19
20
21
22

23

-------- ----------------------

Number of rettims 10 ----------------------------------------------
Number of subsidiaries 52 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Assets:
Cash 42- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Notes and accounts receivable --------------------------------

Less: Reserve for bad debts ------------------------------
Inventories ----------------------------------------------------
1nvestments, Governmont obligations 43 - - - - - - - - - - - - - - - - - - - - - -
Other investments -------------------------------------------
Gross capital assets 44 (except land) ---------------------------

Less: Reserves -------------------------------------------
Land---------------------------------------------------------
Other assets 45------------------------------------------------

,.rotai assets 46------------------------------------------

]liabilities:
Accounts payable--------------------------------------------
Bonds, notes, mortgages payable:

Maturitv less than I yeal---------------------------------
Maturit~ I yegr or more ----------------------------------

other liabilities 4 ----------------------------------------------

Capital stock, prefenTd --------------------------------------
Capital stock. common -19 -------------------------------------
SSurplus reserves ----------------------------------------------
Surplus and undivided profits 49..............................

Less: Deficit .5u------------------------------------- -------

.1 . otal liabilities 46---------------------------------------

Returns with balance sheets, by major industrial groups O-Continued
---------------------------------------------

Trade-CoDtilffled
---------------------------------------------------

Retail-Conlinued
---------------------------------------

Automotive

-----------

FilflDP stations

---

Hard ware Building materials,
and icefuel

Other retail
traded(

--------
,

----------- -------- -------

N e t

------

No net

------

Net

----

No net

---

N e, t No net T"', e t No net Ne 1, No net
income HICOIIIe

-----
incoluc
-----

income
-----

income

-----

income

-----

iDeolne

-----

Incoule

-----

income

-----

111corne

-----

----

V 1 2 71) ---------- I) ---------- ---------- ----------
13 ---------- 3 ---------- 2 14 ----------

729 ---------- 73 44 ---------- ---------- 1,656 58 4,991 ----------
1,483 ---------- 193 To ---------- ---------- 1,679 100 11427 ----------

26 ---------- ---------- (15) ---------- ---------- 61 4 29 ----------
855 ---------- 24 49 ---------- ---------- 465 39 5,044 ----------
232 ---------- 120 ---------- ---------- ---------- 233 ---------- 744 ----------

2,850 ---------- ---------- 144 ----------- ---------- 4,924 10 6 3 0) ----------
640 ---------- 94 204 ---------- ---------- .5,459 103 3,673 -------- -
141 ----------- 50 121 --- ------ ---------- 1~ 771 49 1,061 ----------
94 ---------- 110 43 ---------- ---------- 4~ 345 ---------- 60

----------57 ----------
.

4 17.5 ---------- ---------- 35 5 483 ----------

6..773 ---------- 1568 549 ---------- ---------- 16, 90 263 15,972 ----------

742 ---------- 125 13 ---------- ---------- 760 34 2~ 015 ----------

1,895 ---------- 68 G ---------- ---------- 4 4 22o ----------
76 ----------- 24 2 ---------- ---------- 1,495 --- * ------ 5~ 522 ----------

318 ---------- 45 12 ---------- ---------- 2133 18 t. 503 ----------
695 ---------- ---------- ---------- ---------- ---------- 553 ---------- 2. 147 ----------

1,072 ---------- ---------- 501 ---------- ---------- 1,010 202 3,071 ----------
92 ---------- 11 ---------- ---------- ---------- 5.477 1 818 ----------

---------- 294 19 ---------- ---------- 71469 94 7, 867 --- i ------
31 ---------- ---------- 3 ---------- ---------- 67 90 7,195 ----------

6,773 ---------- 568 549 ---------- ---------- 16, 963 263 1.5, 972 ----------

1
2

W



24
25

2 6
vi 27

28

30
31
32
33

6: 34

35
36
37
38

39

.Receipts:
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts frorn operations Is ------------------------------
Interest on Government obligations (less amortizable bond

preinium):
Wholly taxable -------------------------------------
Subject to declared value, excess-profits tax and surtax 20__
Subject to Surtax OD'Jy 21..................................
JA'holly taX_eXen1pt 22.....................................

Other interest------------------------------------------------
RcntS 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Roy,q1tieS 24 ..................................................
E xcess of net short-terin'"capital gain over net long-term

Capital JOSS.25
Excess of net, long-term capital gain over net short-term

capital loss.25
Not gain, sales other than capital assets 26 --------------------
Dividends, domestic corporations 27 . . . . . . . . . . . . . . . . . . . . . . . . . .

Dividencls, foreign Corporations 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other receipt$ 29----------------------------------------------

Total compiled reCeipt:3 10 ----------------------------------

Deductions:
Cost of goods sold 30 ------------------------------------------
Cost of operations 30 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers -------------------------------------

ROW p'lld oil busifless pruorty ------------------------------
Repairs 31 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Bad debts -----------------------------------------------------
Tnterest paid--------------------------------------------------
Taxes paid 32 . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 33 ......................................

Depreciation--------------------------------------------------
Depletion -----------------------------------------------------
Amortization 34------------------------------------------------
Net loss, sales other than Capital assets 26. . . . . . . . . . . . . . . . . . . . .

Other deductions 35 -------------------------------------------

Total compiled deductions ---------------------------------

Compiled net; profit or net loss (39 less 54) ------------------------

Net iDO011le or deficit 4 (55 less 29) --------------------------------

Not operating loss deduction 36 -----------------------------------

Adjusted excess profits net income 5 ----------------- ------------

Income tax 6 -----------------------------------------------------

Declared value excess-pro fits tax---------------------------------

Excess profits tax 7 ...............................................

Total tax---------------------------------------------------

Compiled net profit less total tax (55 less 62) ---------------------

Dividends paid: 8

Cash and assets other than own stock 8 -----------------------

Corporation's own stocl---------------------------------------

For footnotes, see pp. 335-337.

5,872 ---------- 600 427 ---------- ----------- 4,853 664 33,630 ----------
171 ---------- 334 7 ---------- ---------- 397 4 244 ----------

I ---------- 2 ---------- ---------- ---------- I ---------- 5 -----------
---------- ---------- 1 ---------- ---------- ---------- ---------- ---------- ---------- -----------
---------- ----------

----------
----------

(13)
----------
----------

----------
----------

----------
----------

----------
----------

----------
----------

----------
----------

----------
-----------

250 ---------- ---------- ---------- ---------- 20 5 7 -----------
91 ---------- 296 54o ----------

---------- 73 ---------- (15) ----------
---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------

55 ---------- 1 ---------- ---------- ---------- ---------- ---------- 25 -----------

--- ---------- -- - ----- ---------- ---------- ---------- L ---------- ---------- -----------------
140 ----------

- -
---------- (15) ---------- ---------- ---------- 1 2 ----------

-----------
126

----------
----------

----------
21

----------
9

----------
----------

----------
----------

----------
12

----------
3

----------
100

----------
----------

6,706 ---------- 960 445 ---------- ---------- 5,652 677 34,553 ----------

4,438 ---------- 530 302 ---------- ---------- 4,063 522 24,128 ----------
61 ---------- ---------- 7 ---------- ---------- 118 ---------- ---------- ----------

195 ---------- 17 13 ---------- ---------- 109 39 346 ----------

07 ---------- 4 921 ---------- ---------- 4 5 G 1,690 ----------
31 --------- 4 8 ---------- ---------- 220 8 199 ----------

9
-

5 11 1 23 ----------

81 2 2 ---------- 82 (15) 164 ----------

85 ---------- 10 8 ---------- ---------- 149 10 370 ----------

3
-

---------- ---------- ---------- ---------- ----------- I ---------- I I ----------

45 ---------- 5 17 ---------- ---------- 132 5 142 ----------
---------- 14 ---------- ---------- ----------

---------- ---------- ---------- ----------
3

---------- ---------- ----------
186

----------
----------

----------
590

----------
----------

996 ---------- 331 106 ---------- ---------- 288 193 5,699 ----------

6,041

----------

909 487 L_~ ---------- 5,418
=~

785 33,361- -----------

665 ---------- - 51 39 42 ---------- ---------- 235 39 108 1, 192 ----------

665 ---------- 51 39 42 ---------- ---------- 235 39 108 1,192 ----------
----- ---------- ---------- 7 ---------- 881 --------------------

47
----------
----------

----------
----------

-----
----------

-
---------- ----------- ---------- ---------- 88 ----------

196 ---------- 21 ---------- ---------- ---------- 92 ---------- 85 ----------
---------- ---------- ---------- ---------- ---------- ---------- 2 ----------

41 ---------- ---------- ---------- ---------- ---------- ---------- ---------- 76 ----------

237 21 ---------- ----------

-

92 ---------- 162 ----------

429 ----------- 30
=~

- 39 42
-
----------
-
----------
-142 39 108 1,029 ----------

161
- ----- ----------

----------
----------

583
----------

-----------
----------

24
25

26
27
28
29
30
31
32
33

34

35
36
37
38

39

64
65

LID



TABLE 4-A.-Consolidated 51 corporation returns with balance sheets,' 1944, by major industrial groups, for returns wtth net inconze and
returns with no net inconze: I ATumber of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions,
com.piled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net incoine: Aret oper-
ating loss deduction, adjusted excess profits net inconte, inco,ine tax, declared value excess-profits tax, excess prQfits tax, total tax, and com-
piled net profit less total tax; for returns with no balance sheets, in total only, the same itents (except assets and liabilities)-Conthaued.

[Money figures in thousands of dollars]

1
2

14

15
16
17
18
19
20
21
22
23

Number of returns 16 --------------------------------------------
NUIDber of subsidiaries 52 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Assets:
C~BSJJ 42

Notes and accounts receivable--------------------------------
Less: Reserve for bad debts ------------------------------

Inventories---------------------------------------------------

Investments, Government obligations 43......................

Other investinwits -------------------------------------------
Gross capital assets 44 (except land) ---------------------------

Less: Reserves -------------------------------------------
Land ---------------------------------------------------------

Other assets 45................................................

Total assets 46 -----------------------------------------

Liabilities:
Accounts payable --------------------------------------------
Bonds, notes, mortqages payable:

Maturity less than I yeai---------------------------------
AIaturity 1 year or more ----------------------------------

Other liabilities 47.............................................
Capital stock, preferred --------------------------------------
Capital stock, common 43.....................................
Surplus reserves----------------------------------------------
Surplus and undivided profits 49------------------------------

Less: Deficit 50 -------------------------------------------

Total liabilities 40.......................................

Returns with balance sheets, by major industrial groups 9-CoDtinued

Trade-Continued Service

Retail-Continued
Hotels and other

Trade not allocable Total service lodging places Personal service
Retail trade not

allocable

Net No net Net No net Net No net Net No net Net No net
income income income income income income income income income income

3 2 17 3 59 17 17 2 5 1
7 2 29 13 191 43

866 183 2,848 537 23,883 1,794 7,016 319 225 29
758 95 4,944 790 22,091 4,015 9,300 88 157 5

6 1 147 38 4,459 1,183 4,091 4 6 (15)
1,229 39 5,846 790 6,981 2,811 2,288 40 46 3

67 50 4,662 485 7; 387 53 11059 ---------- 2
746 1 5,250 212 31, 708 1,760 16,17:3 (15) 4 2-

14,073 909 16,485 4,887 98,162 18,421 40,283 2,451 1,391, 69
6,199 647 7,738 2,789 36,070 7,817 14,368 1,019 5:39 24

647 54 1,233 874 17,587 13,728 6.402 590 108 7
80 8 1,128 183 8.6-5.5 4,020 1, 717 295 24

12.261 691 34,511 5,931 175,926 37. 602 6.5. 779 2-760 -L 410 qO

383 103 2,229 505 8,829 3,703 2? 314 59 80 23

---------- 20 1,898 4 1,899 3,561 853 290 17 13
3,678 ---------- 5,582 755 48,512 13,300 26,128 1,174 43 9337 38 2,085 208 25,176 19.869 15, 143 905 112 (15)

---------- 34 9,768 382 32,451 2.729 13,448 ---------- ---------- 3
86 251 7,635 1,119 42, 17.5 .3,666 10,372 952 778 55

181 ---------- 603 52 2,453 2,461 82.5 1, 8.~5 29
7,663 253 11,661 2,905 . 44,437 26,603 16,719 81 36.5 15

66 8 6,955 --------- 30,006 38,291 20,023 2,536 13 28
12,261 691 34,511 5, 931 J__~_75,926 1 3-7. W 2 _65.779 2,760 1-,410 90

14

15
16
17
18
19
20
21.
22
23

(DOD
Go

IN)



24
25

26
27,
28
29
20
31
.3 2
3q

34

35
36
37
38

2 9,

64
fit)

Receipts:
elroSS Sales 17 ............ ------------------------------------
G~ross receipts frorn operations Is------------------------------
Tnterest on Government obligations (less anioftizahle bond

premium):
Wholly taxable IP --------------- ------------------------
Subject to declared value excess-profits tax 6hd surtaX 20__
.ubject to surtax ojily 21 --- ------------------------------
Wholly tax-exempt ----------------------------------------

Other interest -------------------------------------------------
Rents 23 ----------------------------------------------------------
Royalties 24...................................................

Excess of net short-term capital gain over net long-term capi-
tal loss.25

Excess of ii(!t long-term capital gain over net short-term capi-
tal JOSS.25

Net gain, sales other than Capital assets 26 ....................

Dividends, domestic corporations 27 . . . . . . . . . . . . . . . . . . . . . . . . . .

Dividends, foreign corporations 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other reepipts 'P_ ~ ------------- - - - - - - - - - - - - - - - - - -------------

Total con.ipiled receilits 11 ----------------- -------- -------

Deductions:
Cost of goods sold 31) ------------------------------------------
Cost of Operations 30 ..........................................

Compensation of officers--------------------------------------
Rent paid on business property ------------------------------

Pel),911's fl -----------------------------------------------------
Bad debts-----------------------------------------------------
Interest paid--------------------------------------------------
rf'aXeS paid 32 --------------------------------------------------

Contributions 01- gifts 33 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
- - - -

ern ation ----------------------------------------------D -eci,
Depletion-----------------------------------------------------
Amortization 34 - - - - - - - - - - - -- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Net loss, Sales Othel, than capital Assets 20---------------------
Otll(,,,I- (letinctionS 35 ...........................................

T()tal conipiled deductions ---------------------------------

G0111pile(I net profit or net loss (39 less 54) ------------------------
Net income or deficit 4 (55 less 29) --------------------------------
Net operating loss deduction H------------------------------------
AdJusted excess profits net inconie 5 ------------------------------

Income tax 6 ------------------------------------------------------
Declared vidue excess-profits tax-----------------------------------
Excess profits tax 7 -----------------------------------------------

Total tax---------------------------------------------------

Conipiled net profit less total tax (55 less 62) ----------------------
F'ivideilfts paid: 8

( 'tish ,in(] assiAs other thaii own stock 8 ------------------------
Corporation's own stock --------------------------------------

f'ur loutwite6, see Pi_). 315-337;

6,787 1,352 39, 114 8,347 18,009 283 13,318 197 ---------- -----------
1,960 5:3 397 1,461 ()4, C104 17,382 17,579 1. 030 2, 107 305

16

.. ..........

---------- 05) --------
---------- ---------- ---------- 1 (15) ---------- ---------- --- ------- ----------

------ ---------- ---------- -------- - ---------- I ---------- ---------- ---------- --------------
I ------ --- I ---------- I ----------- (15) ---------- --- I ------ ----------
6 2 408 11 755 so 437 1 1 ----------

so 43 1,242 45 2,670 728 1. ON ----------
---------- 4 ----------- 228 (15.)

---------- ---------- ----------
----------

---------- i ----------- 40 17 016 ---------- ---------- ----------

2 ii8 8 1,893 104 1,830 8 ---------- ----------

14 ---------- 3 C) 7 170 ---------- ---------- 7 ----------
44 ---------- 25 (15) 858 12 C)1,3 3

--- ------ - ---------- --------- 4 ---------- 89 ---------- 89 - -----
157

-
2, 322 92 1,574 6319 354 2 11 (15)

9,051 1,453 41,655 9,976 121,09.5 191 396 315,380 1,239 2, 134 306

4,969 1,061 29, 369 6, V69 9, 340 153 5,746 SO ---------- -----------
1,759 ---------- ---------- 1, 243 52. 6 1 " 13,233 8.832 622 1,120 175

28 10 562 116 1,754 680 429 5 71 8
68 3 695 59 41423 831 11469 112 17 8

8 40 380 326 1,50,16 273 822 27 47 23

5 ---------- 42 5 -59 18 142 2 10 5

151 2 235 44 2,329 1,268 1,443 359 7 1

90 16 853 85 4, 169 751 1,685 82 65 6
2 ---------- 19 2 07 2 10 ---------- 1 ----------

417 34 510 21 6 3,9,56 668 1,534 65 79 0
---- ---------- ---------- 8 ---------- ---------- ---------- ---------- -------------------- ------

---------- 300 ---------- 300 ---------- ---------- ----------
------ 418 26 334 330 ---------- 8 7 ----------

1,301
----

398 6,916 908 23,790 4,210 8,392 163 555 110

8,796 1, 573 999 9,998 104,919 22,415 30,805 1,525 1,97S- 346

255 39 120

~'6.62

39 22 N 3, 019 4,57.5 A 286 156 39 40
254 39 120

1, 6 )5

39 22 16,175 "D 3, 019 4, 575 39 286 156 39 40
196 ----------- --------- 748 ---------- 647 ---------- I ----------

---------- ----------

,51,1

---------- - 1.885 ----------- 54 ----------- ---------- -- -------

18 --------- 423 ---------- 4, 140 ---------- 1,007 ---------- 61- ----------
---------- 10 ---------- 64 ---------- 25 ---------- ---------- ----------

----------

436 ---------- :3, 200 ----------- 1.3 11 ---------- ----------- ----------

is ---------- M9 ----------- 7,405 - --------- 1,164 ----------- 61 ------------

236 39 120 787 39 22 8 7-1 3, 019

''

""411 2S 6 39 40

----------
----------

228
------------

----------
----------

909 73
---------------- ---- --------I ---

----------
-----------

----------
-----------

----------
----------

24
25

26
27
28
29
30
31
32
33

34

35
36

.37
38

:Ig

LIO

04 ~-
6.5



TA.Bt,F, 4-A.---Comolidated 51 corporation returns with balance sheets,' 194-1f, by major in.dustrial grougs, for returns with net income and re-
turn8 with no net incom.e: 4 Number of returns, number o)' subsidiavie.s, assets and liabilities, compiled receipts, compiled deductions, com-
piled net profit or net loss, net incoine or deficit, and dividends paid by type of dividend; also, for retvrns with net incoine: Net operating
loss deduction, ad usted excess profits net inco-i.e, income tax, declared value excess-pro ts tax, excess pvofils tax, total tax, and com.piledJ '

fl
,net p?-ofit I~ss total tax.- for ret,urns with. no batance sheets, in total only, the 8ame items (except assets and liabilities) -COD ti nued

LMoney figures in thousands of dollars]

1
2

13

14

15
16
17
is
19
20
21
22

23

Returns with balance sh eets, by major industrial groups 9-Continued

Service--Continued

Automotive repair Miscellaneous re- Amusement except
,Business service services and pair services, hand Motion pictures
,

motion pic tures
garages trades

Net No net Net NI o net I'Tet No net Net _'NI o n e t Ne t No net
income income. income income income income income income income income

T\Iuiiil)er of returns 16 ---------- ----------------------------------- 4
33

3
5

2
8

1
1

----------
-
----------

-
20
59

2
is

8
49

4
6

Number of subsidiaries 52--.-------------------------------------- --------- - --------

Assets:
......................................................Cash 42 353a 90 84 2 ----------- ---------- 9.465 1,064 6, 6.52 123

~,,Iotes and accounts receivable ------------------------------- 773 894 62 ---------- ---------- ---------- 10,704 2, 752 879 68
. Less: Reserve for ))ad debts------------------------------ 48 ---------- ---------- ---------- ---------- ---------- 311 1,131 1 ----------

Inventories --------------------------------------------------- 18,11) ---------- 33 ---------- ---------- ----------- 4,178 2,505 250 173
Investments, Government obligations 43---------------------- 869- ---------- ---------- ---------- ---------- ---------- 3, 847 53 1,589 ----------
Other investments------------------------------------------- 4,996 198 217 ---------- ---------- ---------- 6, 552 1,264 3,629 72
Gros, capital assets 44 (except land) -------------------------- 1,159 1,294 883 66 ---------- ---------- 36,556 M 198 16,611 2,791

Less: Reserves ------------------------------------------- 783 81 387 ---------- ----------- ---------- 13, 447 4, 1.5.5 5, 671 1,339
Land -------------------------------------------------------- ---------- ---------- ---------- 2 ---------- ----------- 8,851 12,732 2, 193 338
Other assets 45 - - - - - - - - - - --- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - S65 165 37 10 ---------- ---------- 5,527 778 453 314

Total assets 46------------------------------------------ 8,361 2,560 930 so ---------- ---------- 71,122 26,059 26, 583 2,539

Liabilities:
Account-, payable--------------------------------------------- 1, 597 753 74 ---------- ---------- ---------- 4, 227 2,271 449 406
Bonds, notes, mortgages payable:

IVIaturity less than I year-------------------------------- 205 173 .113 ---------- --- 164 2,017 4"i~3 9,17
IVInturity 1 year or more --------------------------------- 1, 21q ---------- 319 19 ---------- ---------- 17, 645 12,041 3,110 9

Other liabilities 47 . . . . . . . . . . .

-------------------- - -- ---------
430 43 41 5 ---------- ---------- 7, 358 15,742 2,005 398

Capital stoci, preferred---. - -- -- 1,838 475 ---------- ---------- ---------- ---------- l ei, 6 5 3 2,001 4:37 ----------
Capital stock, COM1,11011 49------------------------------------ 562 869 327 46 ---------- ---------- 18,468 502 11,532 781
Surplus reserves--------------------------------------------- 523 309 4 1

----------
- ------- ---------- 767 192 280 75

Surplus and undivided profits 49------------------------------ 1,988 51 507 9 - -------- ---------- 12,701 24,.517 11,516 1,879
Less: Deficit 60 ------------------------------------------- ---------- 114 455 ---------- ---------- ---------- 6,059 33, 224 3,23,5 1,957

Total liabilities 46--------------------------------------- . 8,361 2,560 930 80 ---------- ---------- 71, 922 26,059 26, 583 2,530

1
2

3
4
5
6
7

10
11
12

13

1.4

15
16
17
18
19
20
21
22

23

tl.~



24
25

2G
27
2S
29
30
31
39
33

34

35
36
3-
38

39

13 eceipts:
a roSS Sal(

,

S 17 ................................................

("ross rcceipts, from operations Is-------------------------------

frile-rest on Government obligations (less amortizable bond
preinunn):
Wholly taxable, 19 -----------------------------------------
Subject to declared value excess-profits tax and SUrtjX 20__

Subject to surtax 0111y 21..................................

'Wholly tax-ext.,nipt 22.....................................

Other interest ------------------------------------------------
Rent~ 2.3 ----------- --------------- --------------------------
RoyqltieS 24..................................................

Excess, of net short-term capital gain over net long-term

CtIpital loss.25

Excess of net long-term capital gain over net short-term
capital JOSS.25

Net gain, sales other than capital assets 26 ....................

DiN;idends, doinestic corporntions 27 --------------------------
Dividends, forei

'
en Corporaticils 28............................

Other receipts 29-----------------------------------------------

,].,OtLgl compiled receipts 11~ . ____ ~ ------------- -------------

Deductions:
Cost of goods sold 31 ------------------------------------------
Cost of operations P-------------------------------------------
Cornpensntion of officers --------------------------------------
Rent paid on business property ------------------------------

Pepairs fl ----------------------------------------------------
Bad debts ---------------------------------------------------
111terest p'licl -------------------------------------------------
Taxes paid 32 ..................................................

C011tribUtiOnS or gifts 33 --------------------------------------

Depreciation -------------------------

Depletion-----------------------------
Amortization 34-----------------------------------------------
Net loss, sales other flian Capital assets 26.....................
Other deductions 35 ------------------------------------------

ToUil compiled dedUCtiOrIS ---------------------------------

Compiled net profit or net loss (39 less 54) ------------------------
Not income or deficit 4 (55 less 29) --------------------------------
Net operatin

'
9 . loss deduction. 30 ------------------------------------

Adjusted excess profits net income 6. -----------------------------

Income tax 6 ------------------------------------------------------
Declared value excess-profits tax---------------------------------
Excess profits tax 7 -----------------------------------------------

Total tax --------------------------------------------------

Cornpilf,.d net protit less total tax (55 less 62) ---------------------
Dividends paid: 8

Cash and assets other than own stock 8 -----------------------
Corpora tion's own stock --------------- ---------- --- - - - --

.F(-)I' fOOLLIUteS, ~ee pp. 335-3617.

23 ---------- 252 is ---------- ---------- 3,615 ---------- 782 15
6,345 1, 107 643 48 ---------- ---------- 55, 400 4,732 9, 576 3,942

2 ---------- ---------- ----------- ---------- ---------- 30 _------- 24 ----------
---------- ---------- ---------- ---------- ---------- ---------- 1 (15) ---------- ----------
---------- ---------- ---------- ---------- ----------- ---------- ---------- (1,5)

---- ----

1
---------- ---------- ---------- ---------- ---------- ---------- (15) ---------- (15,) -----------

19 1 (15) ---------- ----------- ---------- 278 73 is 4
1 2 43 5 ---------- ---------- 729 6 0 1 730 ----------

---------- ---------- ---------- ---------- ---------- ---------- 188 ---------- 40 (15)

---------- ---------- ------ ---- ----------- ---------- ---------- ---------- 17 4 ----------

---------- ---------- ---------- ---------- ---------- 5 85 54- ----------

---------- 3 ---------- ---------- ----------- ---------- ---------- 23 ---------- 2
17 5 ---------- ---------- ---------- 120 7 88 (13)

---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
62 (15) 5 ---------- ---------- ---------- 681 266 458 33

6,471 1,119 9-13 71 1---------- ----------- 61,046 5,805 11, 777 3,997

8 ----------- 180 15 ---------- ---------- 2,908 ---------- 490 12
1, 379 ---------- 92 ---------- ---------- ---------- 34,685 3,559 4,669 3,452

231 220 20 2 ---------- ---------- 617 108 250 124
1150 71 191 14 ---------- ---------- 2,202 84 329 54

---------- ---------- ---------- ----------
43 ---------- I ---------- ---------- ---------- 57 4 4 2
36 3 14 1 ---------- ---------- 666 877 162 9

171 22 37 7 ---------- ---------- 1,537 415 578 71
1 ---------- ---------- ---------- ---------- 02 2 64 ----------

29 40 27 2 ---------- ---------- 1,588 240 641 89
---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 8 ----------
----------

77
----------
----------

----------
----------

----------
----------

----------
----------

----------
----------

----------
240

----------
----------

----------
9

----------
322

4,120 866 375 34 ---------- ---------- 8,080 871 1,221 1, 598

6, 265 1,223 941 75 ---------- ---------- 53, 114 6, 235 S,538 5,735

207 39 104 2 39 5 ----------- ---------- 7,932 89 430 3,238 39 1, 738
207 39 104 2 30 5 ---------- ---------- 7,932 39 430 3,238 39 1, 738

---------- ----------- ---------- ---------- ---------- ---------- 35 ---------- 45 ----------
---------- ---------- ---------- ---------- ---------- ---------- 1,737 ---------- 1,994 ----------

79 ---------- (15) ---------- ---------- ---------- 2,520 ---------- 456 ----------
2 ---------- (15) ---------- ---------- ---------- 30 ---------- 7 ----------

---------- ---------- ---------- ---------- ---------- ---------- 1,465 ---------- 1,604 ----------

81 - ---------- ----------- ---------- 4,015 ---------- 2,067 -----------

126 30 104 1 39 5 .......... .......... 3,918 39 430 1,171 30 1, 738

90 ----------
---------

21
----------

----------
----------

----------
----------

----------
----------

1,776
----------

40
----------

499
----------

50
----------

24
25

26
27
28
29
30
31
32
33

34

35
36
3 "1
38

39

59
60
61

62

63

L11D

64 1-
65 CO



TABjx 4-A.-Consolidated -51 rorporatlo?7 relur??,~z with balarice qh,.,e.tq,l [94.~., by ina'or "n.dustrial groups, for rehirn.~i iv'th net. 'ncome Olnrl rr-

turns with, no vel income: I Number of refurns, n-umber o,f ~obndim'?'es, assets a,nd liabilities, compiled, receipts, com.piled, dedvdiov,8, Com'-
piled net profit or net loss, -?let in-olne or de c,,:t, and dividends paid, by type of (111" v idend; OJS0,,for returns with net incomx: Net operatingfi
10-sp, (led-octio7l, adjusted excess profiltp, net, incowe, income h"IX, declare(I valur ex(- ess -p ro fits tax, excess profits tax, total ta.x, and convpile.d
wrt prafi'l lers 10tal tax; for 7-d-urns I'vilb, vo boionce sheets, in total only, the samcitem.~ '~c.xccpt m~-sr* and liabilities)-Coll

.
t i I I I 1 (--4

[Money figures in thousands of dollars]

ROLLII-ItS With balatice. sbeets, by Jl~lajol- illdustxlal groups 9-Colltillued

Service-Col I till tled

I
2

14

15
16
17
18
19
20
21
22
23

Number of returns Id --------------------------------------------
Number of Subsidiaries J2 ------
Assets:

CaSjj 42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Notes wid accoutits receivable ------------------------------
Less: Reservo fol. I)a(l jej)ts ----------------------------

f Ilventories -----------------------------
flivestillellts, Govorlimelit obligations 13
Other investments --------
Gross capital ,ISSetS 44 (except land) ------

Less: Reserves ------------------------- --------------
Land -----------------------------------------------------

.............................................Other assets 45

------------Total assets 16 -------------------------------
Liabilities:

Accounts payable -------------------------- ---------------
Bozids, notes, mortgages pyabic:

Maturity less than 1 yom----------------------- --------
-_ __ ........................Maturity I yeal, ()I- njoye. ................................fier lial)ilitieS 47,Ot

Capital stock-, preferred ------------------------ ----------
Capital stock, COMMon 48..................................
Surplus resel-ves -------------------------------------------- 1
SLVIAUS and undivided pl-OfitS 49 . . . . . . . . . . . . . . . . . . . . . . . . . .

Less: Defleit 50---- ------------- ---------------------

Other serivcel
Cludilig sellools

Net
mcome

No ilef,
illCOTlIe

3
4

39
216

2

29
138

L, 279
874

33
33

940

88

4
-

Service iiof; alloc:ible

Net
111COIlle

No net
il]COIIIC

Fimmice, ifisurwice, real estate, wid lessoi,s of'real propel,ty

TotalfimmeoJusm-
ance, real estate,
and lessors of real
property

N(A
illconle

No I I e b
illcoltle

------------ I ----------- 1 (J'5 1 60
---------- ---------- 1 1. 024 235

Itis ---------- ---------- 085' 9
209 ---------- ----------- S34, 2K
48 ---------- ---------- 2, 3.-41;
90 ----------- --------- 1,645

(1 ~~) ----------- ---------- 2, 46,6. 451
-Ilti ,225 j 1 707

t,55I -16'0~ 697,
1991., -------- - ------- -- 117 494
60 ------------ -------- 36'Oi4

2,457 ---------- ----------- 184,531
3, 5 1

190
5~ t21
49 48
88 1 2,7751
75 250

137 462
2,5 .50

041 51.-.18 432

-------- C),747,030
----------

141, 808I ----------

-55. 060
67. G74

404
413

14-5. 600
1128 005

IR932
"14 (37,)

K9-;3
4, 656

532,868

9,143

Total filmlice

Nell
illcome

154
518

!Nonet'
Illconle

2()
35

1, 0 17, 216 20, 114
7871,831 30. 260

752 3 2 0
1. 021~11

2, 2"'19, 5 3, 47.035
1,305,328 67,894

137,291 W,960
41,295 4,029
21,011 575
85,057 1,272
----5, 552, 249

121,470

179, 790

Fimmeo

Panks wid trost
couipaiiies

Not
hicome

.17
123

943.225
606, IS5

-----------

2, 2007 996
672,297

, 48, 3-58
9, I'D' 103~

75,494
47 603, 516

3, OJ - -------------

521 9123 '25. 843 3~1, 380 1 1 ~ o-10
571,909 981 404 "(30, IS9 1& 082

7 - 27 23 2U4. 62,,14 4, ;A'd. 90,445
14"), 009 11,11.598 87.778 8. 669
471 S', 781 282,824 31,253
1,51, 646 50, 91:3 f3S. 613 29,430
813, 3 7 4 67 962 3-58'. 100 1 14.949

.. 5232,419 56,993 6. 833 17, 97G .-
Illotal liabilities 46 ----------------------------------- 514 --------- 1 6,747.030 532, 868 1 5,552, 249 i~Fd, 7TO 4, 6 () 3, 5 16

-----------
4. 205, 977

1,538
125,646
57.482

214, 91-~-
1,340j

No iiet
illcoille

6

I'R,
101222

----------

40, 30,~
16,881
""251

6615

nI'D'-
101, 858

----------
86,480

8, m~)
2,743
3, 27:1
1 4"'r,

' U' ' 1--- 273
10.1,85-8

2

C.0
IND



24
25

26
27
28
29
30
31
32
33

34

35
36
37
38

39

55
56
57
58

Receipts:
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross receipts from operatiODS 13 ---------------------------
Interest on Government obligations (less amortizable

bond premium):
Wholly taxable 19 -------------------------------------
Subject to declared value excess-profits tax and Surtax 20_

Sul.-)ject to surtax only 21...............................
JAIholly taX_eXe1npt 22..................................

Other interest ---------------------------------------------

Rents 23 ...................................................

Royalties 24...............................................

Excess of net short-term capital gain over net long-terni

capital JOSS.25

Excess of net long-term capital gain over not short-term
C,Ipital JOSS.25

Net gain. sales other than capital assets 26-----------------
Dividends, doinestic corporations 27 .......................

Dividends, foreign corporations 28.........................
0 ther ree,(,,iptS 29

Total compiled receipts 10 ------------* -------------------

Deductions:
Cost of goods sold 30 ---------------------------------------
Cost of operations 30 ---------------------------------------
Compeiisation of officers----------------------------------

ECIA PIN of] busilless property---------------------------
Repairs 31 -------------------------------------------------
Bad debts--------------------------------------------------
Interest paid----------------------------------------------
Taxes paid 32 ..............................................

Contributions or gifts 33 ...................................

Depreciation -----------------------------------------------
Depletion -------------------------------------------------
Amortization 34...........................................

Net loss, sales other than capital assets 26------------------
Other deductions 35 ---------------------------------------

Total compiled deductions------------------------------

Compiled net profit or net loss (39 less 54) ---------------------
Net income or deficit 4 (55 less 29) -----------------------------
Net operating loss deduction 36 --------------------------------
Adjusted excess profits net income 5 ---------------------------

59 Income tax 6 --------------------------------------------------
60 Declared value excess-profits tax------------------------------
61 Exce,,s profits tax 7 ............................................

62 Total tax------------------------------------------------

63 ~ Compiled net profit less total tax (55 less 62) ------------------
Dividends paid: 8

64 Cash and assets other than own stock 8 --------------------
65 C, orpora tion's owa stock----------------------------------- Z

19 53 ------ --- ---------- 16,396 689 14,740 ---------- ----------- ----------
3,254 6,218 ---------- ---------- 361,374 19,600 64,035 1,065 17,510 564

I ---------- ---------- ---------- 22,094 1,127 20,551 712 19,113 696
---------- ---------- ---------- ---------- 10,475 475 8,411 42 8,397 42
---------- ---------- ---------- ---------- 386 9 350 1 341 1
---------- ---------- ---------- ----------- 4,228 86 2,076 75 1,549 75

2 1 ---------- ---------- 45, 133 2,581 40,250 988 21,227 644
63 119 ---------- ---------- 22,549 2, 1 (", 0 5,890 334 3,923 313

---------- ---------- ---------- ---------- 3, 263 8 2,221 ---------- ----------- ----------
---------- ---------- ---------- ---------- 796 is 779 18 117 8

1 11 ---------- ----------- 3, 852 408 3,113 165 1,799 164

---------- 142 ---------- ---------- 6,672 213 5,938 2 361 ----------
---------- ---------- ---------- ---------- 32,938 335 23,207 175 1,924 is
----------- ---------- ---------- ---------- 2, 0:30 ---------- 647 ---------- 23 ----------

4 31.8 ---------- ----------- 9,718 443 7,074 76 4,263 51

3,344 6,861 ---------- ---------- 541,917 28,152 199,277 3,655 80,548 2,574

18 46 ---------- ---------- 11,303 582 10,588 ---------- ----------- - M---------
1,836 5,426 ---------- ---------- 8, 3397 200 6, 170 ---------- ----------- ----------

138 213 ---------- ---------- 9,424 1,485 6,994 379 4,449 257
64 487 -------- - ------ 8 563 1,331 3,970 81 1,808 54
16 145

--
----------

-- -
---------- 2: 812 1,168 807 41 399 40

2 5 ---------- ---------- 4,538 4,001 4,116 1,007 2,620 335
2 18 ---------- -- M-------- 24,406 4,645 11,349 697 5,264 230

96 148 ---------- ---------- 26,525 4,381 8.025 ISO 3,880 133
---------- ---------- ---------- ---------- 648 6 500 5 454 5

58 221 ---------- ---------- 12,714 3,063 4,871 169 1,907 113
---------- ---------- ---------- ---------- 812 67 481 ---------- ----------- ----------
----------
----------

----------
----------

----------
----------

----------
----------

-----------
5, 560

----------
5,274

-----------
4,426

----------
807

-----------
3,685

----------
673

1,048 567 ---------- ---------- 342,401 11,376 77,820 1,841 33,350 1, 128

3,279 7,276 ---------- ---------- 458,101 37,578 140, 117 5,206 57,817 2, 969

65 39 416 ---------- ---------- 83,816 19 9,426 59,160 39 1, 551 22, 731 3: 395
65 30 416 ---------- ---------- 79,577 19 9,511 57,091 39 1,626 21,182 3 470
20 ---------- ---------- ---------- 4,052 ---------- 1,039 ---------- 408 ----------

---------- ---------- ---------- ---------- 1,687 ---------- 326 ---------- 2 ----------

16 ---------- ---------- ---------- 17,724 ---------- 13,092 ---------- 5,737 ----------
---------- ---------- ---------- ---------- 20 ---------- 5 ---------- 2 ----------
---------- ---------- ---------- ---------- 1,433 ----------- 279 ---------- 1 ----------

16 ---------- ---------- ---------- 19,178 ---------- 13,375 ---------- 5: 740 ----------

49 39 416 ---------- ---------- 64,638 39 9,426 45,785 39 1, 551 16,991 39 395

14 ---------- ---------- ---------- 49,446 936 34,146 177 10,752 56
---------- ---------- I ---------- ---------- 300 ---------- 300 ---------- 300 ----------

24
;_5

26
27
28
29
30
31
32
33

34 >

qr

37
38

39

40
41
42
'13
44
45
46
47 It
48 0
49 :t
50
51
52
53

54
~'d

55 ~P.
56 :t
57
58

59
60
61

62

LID

63

For footnotes, see pp. 335-337.



TABLE 4-A.-Consolidated5l. corporation returns with balance sheets,' 1944, by major industrial groups, for returns with net income and

returns with no ?let income: 4 IV.ttmber of returns, nwitzber of subsidiaries, assets and liabilities, compiled receipts, covi,piled deductions,

compiled ?let profit or net loss, net inconte or deficit, and dividends paid by type of dividend; also, for returns with ?let inconte: Net oper- (%0

ating loss deduction, adjusted excess profits net incolne, income tax, declared value excess-profits tax, excess profits tax, total tax, and com-

pile'd net profit less total tax; for returns with, no balance sheets, in total only, the same itents (except assets and liabilities)-CODtill U ed

[Money figures in thousands of dollars]

I
2

14

15
16
17
1.8
19
20
21
22

23

Number of returns 16 ----------------------------------
Number of subsidiiries 52 .............................

Assets:
C-,jSjj 42............................................
Notes and accounts receivable --------------------

Less: Reserve for bad debts-------------------
Inventories ---------------------------------------
Inve.5tinents, Government obligationS 43 ..........
Otlier investments--------------------------------
Gros- cal')itol assets 44 (except land) ---------------

Less: Reserves --------------------------------
Land ---------------------------------------------
Otlier assets 45-------------------------------------

rj'.Ot-,Il assets 46...............................

Liabilities:
Accounts payable ---------------------------------
Bonds, notes, mortgages payable:

1\1faturity less than I year ---------------------
TM.aturity I year or inori------------------------

Other liabilitieS 4..................................
Capital stock, preferred ---------------------------
Capital stock, Common 43.........................
Surplus reserves----------------------------------
Surplus and undivided profits 49------------------

Less: Deftit 50 ---------------------------------

Total liabilities 46............................

erm creditLong-t
agencies, inort-

gage companies.
except banks

Net
income

1
1

54
379

-------

----------
2

520

22

158
50
90

109
12

---------
81

---------

520

No net
income

414
299

3
---------

119
510
140

77
133

3

1,539

231

---------
394
17

---------
5.37

9
1,197

847

1,539

2
3

Short-term credit
agencies, except

banks

Net
income

15
~3.39

16,840
113,002

718
30

12,929
2,524
5,665
2,975

2N
.3,967

151,480

7,902

35,553
26,288
41555

15,446
20,706
12, 539
28,522

31

151,480

Returns with balance sheets, by major industrial groups I-Continu.ed

Finance, insurance, real estate, and lessors of real property-Continued

No net
income

4
10

864
2,.174

30
--------

186
' 636

30
12

--------
233

4.079

223

405
1,086

63
23

1,560
77

928
286

4,079

Investment trusts
and investment

companies 11

Net
income

5
20

11,741
3,314

26
---------

1,385
248.150

3,011
374
753

1,701

269,655

1,630

971
210,961
26, 148

(13)
9,020
6,315

19,792
5,182

269,655

Finance-Continued

No not
income

----------
1,156

287
----------
--------

5,671

1
1

----------
----------
----------
----------

6,540

79

6,540

Other investment
companies, includ-

ing holding
companies 12 13

Net
income

7
12

8,005
2,308

7
710

10,638
265,393
43,907
9,419

652
1,628

323,813

5,1.40

192
30,496

993
70,054

115,098
K 486
45,354

----------

323,813

No net
income

7
1.3

296
10,108

----------
----------

422
44.181
13, 369

3, 26 1
170
13

65, 297

2,480

92
17~ 502
3,879

252
16.275
20,3375
11 322
6: 879

65, 297

Securityand coin-
modity-exchauge

brokers and
dealers

Net
income

6
12

12,860
805

(15)
----------

7,562
544

23,695
12,749
11,545

984

45,24.5

11,446

343
520
W2

66
47

278
32,154

109

No net
incoine

---------
---------

---------

---------

---------
---------
---------
---------
---------
---------
---------
---------

45.245 1 --------- 1

Other finance
companies

Net
income

930
1,477

--------
284

--------
1, 294
7,315
3, 671

--------
614

8.242

725

8.242

I
2

2.163
276
605

--------
4,035

8
431

---------

No net
income

--------
--------

--------

-------- 14

15
16
17
is
19
20
21
22

23

1
2



24
25

26
27

28
29
30
31
32
33

34

'a' 5
36
37
38

39

64
65

.Receipts:
Gross sales 17 .......................................
Gross receipts from operations is ------------------
Interest on Government obligations (less amortiz-

able bond premium):
AV'holly taxable 10 -----------------------------
Subject to declared value excess-profits tax

1111d S111,tax.20

Subject to surtax only 21......................

lVholly tax-exempt 22.........................

Other interest ------------------------------------
RcntS 23--------------------------------------------

Royalties 24 .......................................

Excess of net short-terin capital gain over net long-
term CLpjt,1l JOSS.23

Excess ofnet long-terin capital gain over net short-
term C,-,jpitL1l JOSS.25

Net gain sales other tban Capit,.1l aSSetS 26 ..........
DividenAs, donjestic corporations 27 ...............
Dividends, foreign corporations 23.................
Other receipts 2~ ----------------------------------

Total compiled receipts 10 -----------------------

Deductions:
Cost of sxood sold 30 --------------------------------

Cost of operations 30 -------------------------------

Compensation of officers --------------------------

Roll[ 1xild Oil OUSIfless propet

,

ty--------- ---------

Repairs 31 -----------------------------------------

Bad debts----------------------------------------

Interest paid__~-----------------------------------

Taxes paid 32 --------------------------------------
Coutyil)utionS 01: gifts 33---------------------------

Depreciation --------------------------------------
Depletion-----------------------------------------

AniortiZ,ition 34 -----------------------------------

Net loss, sales other than capital assets 26 ----------

Other deductions 35 -------------------------------

Total compiled deductions ----------------------

Compiled net profit or net loss (39 less 54)-------------

Net incorne or deficit 4 (55 less 29) ---------------------

Net operating loss deduction 36 ------------------------
Adjusted excess profits net income 5 -------------------

Income tax 6 -------------------------------------------

Declared value excess-profits tax ----------------------

Excess profits tax 7 ------------------------------------

Total tax---------------------------------------

Compiled net profit less total tax (55 less 62) ----------
Dividends paid: 8

Casb and assets other than own stock 8 -----------
Corporation's own stock--------------------------

For footnotes, see pp. 335-337.

--------- --------- ---------- -------- --------- --------- 12,436 ---------- ---------- --------- 2,304 --------
--------- 209 31,522 280 --------- ---------- 3,767 14 61513 --------- 75 --------

(15) 1 13 3 409 ---------- 59 13 100 --------- -------- --------
--------- --------- -------- ---------- 2 ---------- (15) --------- -------- --------

--------- --------- ---------- -------- ---------- -- ------ ---------- --- *

----- -------- ----------------- --------- ---------- (15) 10 ----------
- -

(15) (13) --------- -------- --------
70 20 10,1(33 56 8,117 ---------- 219 267 13 --------- 9 --------

3 19 41 -------- I ---------- 846 2 799 --------- -------- --------
--------- --------- 4 -------- 169 ---------- 57 ---------- 22 --------- 1,969 --------
--------- --------- 9 10 509 ---------- ---------- ---------- ---------- --------- -------- --------

23 --------- 86 1 235 ---------- 406 ---------- ---------- --------- -------- --------

--------- --------- 16 -------- 5,545 ---------- ---------- 2 --- --------
--------- --------- 143 20 1, 608 ---------- 19, 132 138 2 --------
--------- --------- ---------- --- ---- 38 ---------- 580 ----------

---------- --------- -------- ---------6 16 1,975 6 637 ---------- 37, (15) ' 30 --------- 123 --------

102 265 43,971, 3-,7-,--17,299 _37,539 436 7,497 ---------- 4,482 --------

--------- --------- ---------- -------- --------- ---------- 8,218 ---------- ---------- --------- 2,371 --------
--------- --------- 4,739 -------- --------- ---------- 1,431 ---------- ---------- --------- -------- --------

4 44 852 44 307 ---------- 547 17 401 --------- -------- --------
11(113 19 128 ---------- 84 3 496 --------- (11) --------

13 -------- 7 ---------- 332 ---------- 47 --------- -------- --------
1
5

---------
1

1.413
3,978

11
72

14
1,032

-----------
(15)

23
956

661
391

15
28

---------
---------

--------
66

--------

--------2 23 1, 7-26 11 204 1 893 11 905 --------- 37 --------
--------- 12 -------- 3 ---------- 20 ---------- ---------- --------- --------

--------4 14 724 2 98 ---------- 962 37 649 --------- 434 --------
--------- ---------- -------- 151 ---------- 330 ---------- ---------- --------- -------- --------

---------
---------

---------
131

----------
56

--------
3

---------
75

----------
----------

----------
610

----------
----------

----------
-----------

---------
---------

--------
--------

--------
--------

66 178 17, 788 280 14,163 (15) 2,532 211 4,083 --------- 1, 3329 -------

87 395 - 32.643 443 16,182 1 16,936 1,330 6,625 --------- 4,237 --------

15 39 131 11,328 39 66 1.117 n 1 20,604 39 894 872 --------- 245 --------
15 39 131 11,328 39 66 1,107 89 1 20, 6C3 39 894 871 --------- 245 ------

--------- -------- 68 -------- --------- ---------- ---------- ---------- 564 --------- -------- -------
--------- 317 -------- --------- ---------- ---------- ---------- 7 --------- -------- --------

4 --------- 4,525 -------- 135 ---------- 1,971 ---------- 118 --------- 102 --------
--------- ---------- 2 -------- --------- ---------- (15) ---------- --------- 1 --------

--------- --------- 271 -------- --------- ---------- ---------- ---------- 6 --------- -------- --------

4 --------- 4, 798- -------- 135 ---------- 1,971 ---------- 124 --------- 103 --------

11 9 131 6,530 39 fj6 982 39 1 18, 632 39 894 748 --------- -142 --------

5
--------- I

..15
--------- I

4,165
----------

43
-------- (

559
--------- I

----------
----------

18,022
--- ---

63
---------- (

34
---------

--------- --------
-------- I

--------
--------

24
25

26
27

28
29
30
31,
:32
33

34

35
36
:37
38

39

64
65

I'D



TABLE 4-A.-Consolidated 51 corporation returns with balance sheets,' 1944, by major industrial groups, fo?- retums with net inco?ne and re-
tu?-ns with no net inconte: I Numbe?, of returns, number of subsidiaries, assets and liabilities, coinpiled receipts, co?npiled deductions, cont-
piled, net 1)7-ofit o?, net loss, net inconie ov deficit, and dividends paid by type of dividend; also, for retums with net incoote: Net operating
loss deduction, adjusted excess profits net inconte, incoitie tax, declared value ex2ess-profits tax, excess p?-Qfits tax, total tax, and conipiled
net profit less total tax; for ?,etm-ns with no balance sheets

,
in total only, the sante iteitis (except assets and liabilities)-Continued

[Money figures in thousands of dollars]

1
2

14

15
10
17
Is
19
20
21
22

23

Returns with balance sheets, by major industrial groups 9-Continued

Finance, insurance, real estate, and lessors of real property-CQntinued

Finance-Con- Insurance carriers, agents, etc.
tinned

l t t iR f ealL res a e, n-ea s o resso

Finance not a]- Total insurance Insurance Insurairce agents,
cluding lessors of

buildings
property, except

buildings
locable

carriers, agents, carriers brokers, etc.
etc.

Net No net Net No net Net No net Net No net Net No net Net No no t
income. incorne income income inconie income income income income. income income incorne

Number of returns 16 ------------------------------------ 2 2 19 4 15 2 4 2 86 58 9 4
-Number of subsidiaries 52 9 2 85 5 75 3 10 2 397 191 24 4----------------------------- -

Assets:
COSh 42--------------------------------------------- 23,561 5 50,158 123 47,946 1.11 2,212 11 1 6. 143 34,782 2,281. 11
Notes and accounts receivable----------------------- 3,361 301 8,367 27 --------- --------- 8,367 27 37-108 37,304 (381 2 3

Less: Reserve for bad debts--------------------- ---------- (15) --------- --------- --------- --------- --------- --------- 6' 4 84 --------- ---------
Inventories ----------------------------------------- --------- --------- --------- --------- --------- --------- -------- - --------- 511 46 ill - ---------
Investments, Government 01)JigationS 43............ 20 --------- 208,287 --------- 203,282 --------- 5,006 --------- 8, 372 98, 565 255 ---------
Other investments---------------------------------- 115.055 15 248,976 549 230.424 549 18,552 09 73.017 59,529 80,095 33
Gross eqpftal qSSetS 44 (except land) ----------------- .5,329 171 16,009 IJ2 15. 621 11 388 101 250). 700 96. 254 50.606 8,656

Less: Reserves ---------------------------------- 2,790 14 2,694 11 2,587 10 107 1 71, 37:3 18, 542 2,002 2,090
Land ----------------------------------------------- 4,513 --------- 507 --------- 318 --------- 189 --------- 114,228 34,348 268 ---- -
Other assets 45...................................... 727 (15) 88,106 52 87; 8.32 42 27R' 9 10.536 3,270 832

- ---
62

Total assets 40 --------------------------------- 149,777 477 617,715 851 '582, 837
=

704
=M =

34,879
=

147
= =

442, 99b 34-5. 531 133,067 6,695
Liabilities:

---- - - =~ = - ==:~:- .-

Accounts payable----------------------------------- 94, 606 23 7,973 6580 ---------- --------- 7,973 680 11. 572 4,969 792 459
-13onds, notes, inortga

'
geq payable:

Maturity less than I year ----------------------- --------- .5 35 50 ---------
---------- ---------

50 --------- 13.494 24,811 --------- ---------
Maturity I year or more ------------------------ Ng --------- 1~ 487 ------

--- --------- ---------
1,487 --------- 255--'32-) 78,765 45.907 65,

Other Ift1bilftieS 47 ----------------------------------- 22~ 860 4 338,880 507 336,064 506 2,815 1 25,129 IN, 219 2.189 A
Capital stock-, preferred ----------------------------- 565 225 10.614 139 639 1.39 107 005 --------- 4:,, 588 4,290 ---------- 500
C,apit.111 Stock, Conjujoll 4S ........................... 8, 259 287 70. 329 172 61, 615 160 8,713 12 83~ 48-1 49, 509 41,214 5, 846
1Surplus reserves------------------------------------ 5, 506 --------- 1,976 1 --------- -------- I , 976 1 10,883 21.481 173 - --
Surplus and undivided profits 19 -------------------- 17,55.3 5 213,693 16 211, ~2 6 1 14 2,398 2 191, 150 52,119 X 431

- -----
909

Less: Deficit 5u---------------------------------- 170 60'1 277 317 1 664
7

26, 7 7. 1 , 116 539 548 101),630 1 :36, 662 , 7. 639 1,692
Total liabilities 40----------------------------- 149,777 477 617,715 851 582.837 704 34,879 147 443,9 531 1 133~ 067 1 6,695

1
2



24
25

26
27

28
29
30
31
32
33

,?4

35
.36
37

.40
41
42
43

'R ecei p ts:
Gross sales 17 .........................................

Gross receipts from operations Is ---------------------
Interest on Government obligations (less amortiza-

ble bond premium):
Wholly taxable I~ --------------------------------
Subject to declared value excess-profits tax and

S1.11-f
'
ax*.20

,~Uj)jeCt to SUrtax Only 21 . . . . ..................

Wholly tax-exempt 22----------------------------
Other into rest- - - ~ -----------------------------------
Rents 23 ...................
EoyaltieS 24................

Excess of net short-terra capital gain over net long-
term Capital JOSS.25

Excess of net ]ong-terin capital gain over net short-
term capital loss.25

Net gain, sales other than capital assets 26...........
Dividends, domestic corporations 27 .................
Dividends, foreign corporofjorIs 29 . . . . . . . . . . . . . . . . . .
Otiler 29

Tol,,'Il ronipiled rceoipts

Deductions:
Cost of goods sold ~11 ---------------------------------
Cost of operations 20 ---------------------------------
Compensation of officers ----------------------------
Rent paid on business property ---------------------

DepaIrs fl -------------------------------------------
Bad debts ------------------------------------------
Interest paid----------------------------------------
Taxes paj~j 32 ----------------------------------------

Contributions or gifts_ 33 ----------------------------

Depreciation ----------------------------------------
Depletion -------------------------------------------
Amortization 34 - - - - - - - - - - - - - - - - - - - - - -- - - - - - - - - - - - - - - -

~L '; ...........Net loss, sales other than capital asset. 26

Other deductions 3.5 ---------------------------------
Total compiled deductions------------------------

Compiled iiet profit or net loss (39 less 54) --------------
Net ijjCojjj(,, or (j(~fi(!it 4 W5 less 29) ------------------------
Net operating loss dedUCtiOll 35 --- - - - - - - - - - - - - - - - - --- - - - - - -

Adjusted excess profits net income 6 ---------------------

Jncoine tax 6 --------------------------------------------
Declared value excess-profits tax ------------------------
Excess profits tax 7 .................................... _ _ _

Total tax .........................................

63 ~ Compiled net profit less total tax (.55 less 62) -----------
Dividends paid: 8

64 Cash qnd assets other than 01;V11 StOCk 8 --------
615 Corporatio.n.'s own stock -----------------------------

Vor footnotes, see pp, 335-337.

--------- --------- --------- --------- --------- --------- --------- --------- 1,552 689 104 ---------
4,648 --------- 251,402 286 243,106 226 8,296 60 45,936 18,249 --------- ---------

857 --------- 1,459 --------- 11364 --------- 915 --------- 82 4 t5 2 ---------
I -------- 2,053 --------- 2,046 --------- 7 --------- 12 430 (15) 3

--------- --------- 34 --------- 33 ---------- I --------- (15) 8 -------- ---------
509 --------- 2, 159 --------- 2. 155 --------- 4 --------- 10 10 (15) (15)

433 (1.') 3,320 8 3,246 8 73 --------- 1, 550 1, 584 12 1
278 --------- 1,684 11 1,650 it 34 --------- 12, 1. 772 2,975 42

--------- --------- --------- --------- ---------- --------- --------- --------- ---------- 1,042 8
144 --------- 8 --------- 8 --------- --------- --------- 5 (15) 5 ---------

.564 --------- .323 --------- 322 --------- 1 --------- 414 243 2 ----------

--------- --------- (15) --------- (15) --------- --------- ------ 734 210 --------- ----------
306 --------- 7, 514 6,017 (15) 1~ 496 --------- 1,903 1159 315 1

7 --------- 27.3 101 --------- 152 --------- 8 --------- 1,102
3 3 172 1 1~s 1 14 --------- 2.043 36-5 429

7,839 4 270: 400' 307 260,226 247 10,173 60 66, 25 1 24,125 5.989 55

--------- --------- --------- --------- --------- --------- --------- --------- 612 582 102 ---------
--------- --------- 90 --------- 20 --------- 70 --------- 2,138 200 --------- ---------

434 18 945 40 883 27 62 12 1, 375 1,061 111 4
107 --------- 1, 152 7 1,120 5 32 2 3,416 1,242 25 1

0 (o) so 0 M 0 1 (11) 11 U6 JIJ91 ......... .........

29 --------- ISO 4 125 4 55 --------- 243 2,990 (15) ---------

20 3 136 38 105 8 31 30 10,326 3,896 2,595 14
377 1 8,169 is 7,986 115 1 ~93 3 9,894 4,180 437 3
11 --------- 102 93 (15) 9 --------- 38 1 7 ---------
93 2 824 2 787 1 37 (15) 6,808 2,877 211 15

---------- (1,5) --------- 330 67
---------
---------

---------
---------

---------
507

---------
16

---------
463

---------
16

---------
45

---------
---------

---------
622

---------
4,451

---------
5

---------
---------

4,510 43 243,978 236 237,166 211 6,8t2 25 20,237 9,282 366 17

5,591 67 Ef), 163 366 248,824 293 7-33C) 73 57. 633 31,885 4.188 121

2,248-39 64 --T-4,236 39 ~q --T-1, 401_) 39 46 2,834 -3 0 M - RT8, 6 9 39 '07, 7,' 1 800 39 66
1,739 39 64 12,077 39 59 9,247 39 46 2,831 39 13 8,609 39 7, 760 1,800 30 66

(15) --------- ------ --------- (1-5) --------- 2.746 --------- 266 ---------
--------- --------- 520 ---------

--
. 89 --------- 430 --------- 841 --------- --------- ---------

500 --------- 2,528 --------- 9,060 --------- 168 --------- 1,580 --------- 525 ---------
--------- --------- 2 ---------- 2 --------- --------- --------- 9 --------- 4 ---------
--------- --------- 444 --------- 76 --------- 368 --------- 710 --------- --------- ---------

500 2,975 --------- 2,139 --------- 836 --------- 2,299 --------- 529 ---------

1 748 39 64 26-2 - 3f, 59 -- 9, 263 39 46 1,W8 39 13 6,320 39 7,750 1,271 39 66

610
----------

---------
---------

12, 465
---------

---------
---------

9,492
--------- I

---------
--------- I

2,973
---------

---------
---------

1,656
---------

759
---------- I

1,178
--------- I

---------
---------

24
25

26
27

28
29
30
~I
32
33

34

35
3 C)
37
.38
3q

04
65



I AB,i,E 4-A.-Consolidated 11 corporatiov. ret-uxas with balaucc slwets,' 19.4!1, by M(?J0I* '11,dustrial groups, for returnR w'th net 'itconix (vad rr-
tur-11.8 with, 'Ito net inco.nie: I Namber of' 'returns, iramber of subsidiaries, assets av,d b.'abilities, contpiled, receipts, Cool-pilrd dedlictio'll's, (;0111-
piled net profit or 'net loss, net inconie' or dc4cit wnd dividem-18 paid by type of dividend; also,for ret-urns with net in(,ome: ATet operating
loss deduction, adjvsled exccss PI-OJU8 ?I.et ivconie, inconte tax, declared valve e.rcess-pro.fits tax, excess pi-ofits tax, total tax, and. cotwpilcd
net profit less total tux; for ret,u-rns ivith, no bolanxe shects, iv. total onl1q, the saine items (except assets a??.(.-/

Money figures in thousands of dollars]

1
2

.
14

15
W
.17
is
19
20
21
22

2*3

Returns with balance sheets, by major industrial grou ps 9-Continued

Agriculture, forestry, and fishery
N fature o

Construction Total agriculture business n(,
forestry, and Agriculture and Forestry Fishery

allocable

fishery services

Net No net Net No net Net No net No t No net Net No net Net No net

income income income income income income iiicome income income income income income

Number of returns 16 ------------------------------------ 25 12 11 2 10 2 1 ---------- ---------
Number of subsidiaries 52 ------------------------------- 62 23 39 2 38 2 --------- ---------

Assets:
Cash 42.............................................. 10.540 1,815 16,S34 1 16, 82o 1 9Notes and accounts receivable---------------------- 2-7,843 3, 620 66,786 88 66. 712 88 ----- -- - 74

--------- ---------- ---------
- )0Less: Rescn76 for bad debts---------------------- 42 150 is (1.5) t 8 (1

- -
-------- -

-- -------
-- -

--------- --------- 2
Inventories ------------------------------------------ 2~ 229 1,450 17,059 WIS :3

- - ------ -- -------
21

---------- --------- ----------

Investments, Government obligatiolIS 43 ............ 7,933 1.600 43, 681 43, 67.3 ------
----------

-
----------

4
---------- ------

Other investments----------------------------------
Gross capital assets 44 (except land)

11,9471
26 576

2,780
7497

2 9, 7~) I
161 300

is
1021

21q, 7 9 1
161 118

---
is

1 0 11

-- ------
---------

-----------
---- (16)

2

--------
--------- ---------

-----------------
Less: Reserves -----------------------------------

,
7, 245

,
3,661

,
91.357 56

-

,
91, 327

1 .
0 6

--------
-

--------- 19
30

--------- --------- F-7
-Land -----------------------------------------------

Other assets 4.5
1, 309 799 1~ 762 33

7
1, 715S 33

-- ------
----------

---------
--------- 4

----------
----------

---------
---------

1
---------

...................................... 3, 177 1,105 1, V 7 4 18 4,921 478 ---------

--------- --------- --------- ----- ---
Total assets 10--------------------------------- 84,267 17, 11 7 M 7.75 667 250,501 667 --------- --------- 274 --------- --------- 94

Liabilities:
Accounts payable-----------------

------------------
7,171 1,240 13,224 24 13, OcDO -24

I
133 13Boiids, notes, mortgages payable: I

--------- -

Maturity less than I year ----- --------- 2,748 525 2,246 --------- 9 246 -
re - -

..........
Maturity I year or mo

-------------
12,81-4 3,459 2.81.5 ---------

,
-;, 7 9 5

-- ------ ------ --- ---------- ----------
20

-- --
-- -

--- ---- ----
~47uther liabilities 47------------- ........

Capital stock --------------
_

preferred
13,907

6 376
2. 429

2
7. 083 6 7.0479 1 6 4

---------
---------

----------
--------- 2149

,
-----------------------------4C i

, 12 6,446 --------- 6,414 ------ --------- ---------- 32 --------- --------- ----------5_tal stock, COIIIIIIOUa,p
------------------------

12,686 6,653 124,895 125 124,111 1-5 -------- ---
Surphis reserves ---------------

---
- 4,671 1.662 38.209 --------- 11,204 ---------

-
----

------ ---------
I

---------- ---------

Stit-Iflus and undiN?ided profits 4 .................... 9-4.573 3,012 56,537 512 56.4-58 512
------ ---------

78
--------- -------- - -------

.F,e,,.;s: Deficit H---------------------------------- 738 2,085 679 ---------- - 679 ---
-------------- ----

---- :--: -
--------- ---------

---------
----------
---------

-- ------
529

Total liabilities 46---------------------------- 4,267 17, Il-l 250, 775 6671 250, 501 1 667 --------- --------- 274 ---- 94

1
2

H--I
C.0
GO

14

15
16
IT
I I,<
19
20
21
22

23



24
25

26
27

2S
29
30
31
'32

34

3,5
36
37
38

3 '1)

Receipts:
C~ 1-0.$ S Sj I (, S 17

Gross recoipts froin operations Is --------------------
Tntercstl oii Government obligations (less amor-

11iZ,Ible ])Oild J)HII14iLlin):
Wholly taxable 10 -------------------------------
Subje(,t to declared value excess-profits tax and

20
Sj:ItjjOCt to StIl-taX only 21 .........................

22
ther i I-I terest ---------------------------------------

Rent S 23 .................. .... ......................
Royalties 24-------------------------------------------

Excess of net ,.--hort-term capital gain over net long-
jej,In Capital JOSS.25

F',.xcess of net long-term capital gain over net sho;:t-
term capital loss.23

Net gain, sales other than capital assets 26 ...........

Dividends, domestic Coq)oyationS 27 .................

Divielwids, foreign coi,porationS 2?....................

Other receipts 29 -------------- ---------------------
Total cornpilod receipt,; In. - - - ~ --- - -

Dediietions:
cost of gomds Sold 30-----------------------------------
C,ost of operations 30 -----------------------------------
001111-jens-1-ition of officers -----------------------------

.Rent, pnid on business property ------------- 7 -------Repairs 31 -------------------------------------------
Bod deb(s------------------------------------------
Interest poid ----------------------------------------
'I';ixes paid 32 ........................................

CojItjfl)LjtjoIjS 01, gifts 33 .............................

Deprecial ion ----------------------------------------
Deplc t ion-------------------------------------------
Amortization 34 ---------------------------------------

~s Otiler J;1jan eapjt,~jl aSsC s a ............loss, Sale -t 2
0 1 her deductions 35 ----------------------------------

Total compilcd deductions ------------------------

Coinpilvd not profit, or net loss (39 less 54) ---------------

Not income oi, duficit 1 (55 less 29) -----------------------

Net operating loss deduction 36 --------------------------

Adjusted excess profits net income 5 ---------------------

Income tax G--------------------------------------------

Declared viflue excess-profits tax -------------------------

,ENcess protits t,,I.X 7 ---------------------------------------

Total tax -----------------------------------------
Compih

*
A nut J)rofit less tutal tax ('55 less 62) ------------

Dividencis paid: 8
Cash and ass(

-
1;,~ ot'llul. thun own stock " -------------

Corporo IJOI I's 0~~n.stocll-----------------------------

'Fol footl](A(~, Sou, pp.

998 7,896 127,472 --------- 127,412 --------- --------- --------- 60 --------- --------- 3oo
57,627 15,891, 26,265 ~ 58 26,26.5 5S --------- ---- ----- --------- --------- ---------

---------

58 . 9 232 --------- 232 --------- ---------

---------

(15) --------- --------- ---------
2 (15) 473 --------- 473 --------- --------- --------- --------- --------- --------- - ------

(13) (1"),
:

--------- --------- --------- ---------- --------- ---- ---- --------- --- ------ - -- . -
11 ~O 8 --------- 8 ---

119 44 161-1 (15) 167
~T5~ ---

--------- --------- 2
1,250 225 2,058 42 1 0 5 S 42 --------- --------- ------- ---------

33 7 .56 ---------- --------- ---------- ---------- --------- --------- --------- ----------
3 (15) 03) ---------

--------- --------- --------- --------- --------- ---------

027 244 155 ---- - -- ------- --------- --------- --------- ---------

14 12 --------- - - - - - - - - -

---

- - - - -

- - -7

- - -

- - - - - - - - - - - - - - - - - - - - - - - - - - -

275 11 3, 763 --------- --------- ---------
~ ~ )

--------- --------- ---------
30

1,078
---------

595
---------

3,145
------ -6- - - --;~ -----3,084

------
--- 6

---------
---------

---------
---------

----------
61

---------
---------

---------
---------

- -------
3

62,424 24,9594 1691,793
1

107 1 16~ii, 677 1 107 --------- ---------- 121

--* ------ ---------

I , 1,29 7,196 70, 1-05 --------- 70, 653 --------- ---------- ---------- 52 --------- --------- 191
39, 703 13,516 I'D 19 --------- 1319 --------- --------- --------- ---------- --------- --------- ---------

2,710 646 361 3 349 3 --------- --------- 12 --------- --------- 15

406 57 5,223 33 0,A,22.3 23 ---------
-
--------- --------- ---------

963 190 2,403 (15) 2,3397 (13) --------- --------- 7 --------- --------- 7
16 18 2,272 --------- 2,271 --------- --------- --------- (15) --------- --------- ---------

550 2 330 199 3 198 3 --------- --------- 1 --------- --------- 26
61,483 331 7,935 3 7,932 3 ------ --------- 4 --------- ----------

37 1 50 --------- 49 --------- --------- --------- --------- --------- ---------

1,376 487 .3,817 17 3,807 17 --------- -------- 10 --------- --------- 7
8 --------- 15 --------- 15 --------- --------- --------- --------- --------- --------- ---------

---------
14

---------
1 992

---------
61

---------
--------

---------
61

---------
--------

---------
---------

---------
---------

---------
---------

---------
---------

---------
---------

---------
71

8,450
,

1,414 41,204
-

82 41,187
-

82 ---------- --------- 16 --------- --------- 89

56,847 26, 079 -T34, 5774 141 134,41-1 141 ---------- --------- 103 --------- --------- 411

5, 578 9 1, 1. 25 21 9 39 34 000 39 14 --------- --------- 19 30 105

5,567 39 1, 145 29,211 39 2.4 29,192 39 34 --------- --------- 19 --------- --------- 39 105
91 --------- 10 --------- 10 --------- --------- --------- --------- --------- --------- ---------

1,010 --------- 6, 904- --------- 6,007 --------- --------- --------- ----------
1,696 --------- 7,986 --------- 7,980 --------- --------- --------- 5 --------- --------- ----------

9 7 --------- 7 --------- --------- --------- --------- --------- ---------- ----------
785 --------- 5, 865 --------- 5,865 --------- --------- --------- --------- --------- ---------

2,490 13, 858 --------- 13,853 - ---- ---------- ---------- 5 --------- ---------- ---------

3,088 39 1, 125 15, 361 39 34 15,347

--

39 34 --------- ---------- 13 105

,81
---------

295
---------

10,898
---------

---------
---------

10, 895
-----------

1 ---------
I ---------

---------
---------

-----------
--------- "'---------- I ------------------- ------------------ ------------

24
25

26
27

28
29
30
31
32
33

34

35
36
37
38

39

L"D



Aw,.i~ 5.-Corporatilon returns trith balance ~,,heets,' 19-1~4-, by lotal ossets c1asse8j*o'1- (III 2'et'jims, 7-eluvns with. net lincotue, and returiis with no
net iticoine: Number of retvrns, assets and liabilities, com.pliled 7-ccelipts, compiled deductions, compiled net profit or net. loss, net income o?,

deficit, and dividends paid by type of (I'ividend also, 'or retu7-n,-, with net income: Net operati,?? y loss (j.e(lqtctjojj., adjusted excess profits net
piled net. pro t less total taxincolne, inconte tax, declared value e.'rCe8s-profits tax, excess profits tax, total tax, and cogn"

PART I. ALL RETURNS IA71'1'B BALANCE SEFEETS

[Total assets classes and money figures in thousands of dollars]

1

2
3
4
5
6

7
8
9

10
11

12

13

14
15
16
17
is
19
20
21

22

Total assets classes 46

Total Under 50
50 under 100 under 250 mider 500 mider 1,000

under
5,000
u nder

lo'000
Under

50,000
mider 100,000 and

100 2.50 500 1,000 5,OCO
.

1")'000 50,000 100,()00 over

Number of returris with balance sheets 41 363,056 176,212 56, 831 56,782 26,496 17,625 21,590 3,64.6 2,942 415 517

Assets:
. . . . . . . . . . . . . . . . . . . . . . .

Casl) 42 52,782,033 624,124 584,463 1,150,144 1, t99,044 1,803,716 7,776,662 4,054,692 8,741,132 3,927,248 22,
.
921,707. . . . . . . . .

Notes and accounts receivable --------- 48,566,504 676,491 728, 271 1,532.388 1,562.363 2,012,178 6,651,399 3,228,925 7,083,19.3 2, 983, 1 (.13 22,108,033
Less: Reserve for bad debts ------- 672,202 24,824 23,983 44,912 44,165 53,098 125,371 .58, 502 122,221 33,492 141,634

Iriventories ---------------------------- 26,476,336 558, 306 588,805 1,220,181 1, 262. 373) 1.508,198 4,252,455 2.065,824 4,604,100 2, 111, C)49 8,244,384

In i-pstments, Goverimmit obliga- 111, 218, 745 75,439 152, 1248 503,792 800, 4461 *1, 7457 806 1.1, 262 04~ 7 172 ~70 09"1 9 3 401 640 65 X5 U19
tiolls.43

, , , , 1 , , ,
Other itivestments --------------------- 74,392.221 153,957 211,541 590.996 S45.168 1,228,189 5,414,599 3, 184, 210 9,719,991 4, 248, 306 48, 805, 2,58
Gross capital assets 44 (except land)---- 1.37, 020, 347 1, 890, 250 2,120,314 4,647,098 4~ 401. 645 5, 140,707 1 13, 807, 3,58 7, 348, 537 19,133,546 10, 474~ 898 68,056,065

Less: Reserves -------------------- 50,2233,311 87.3,007 8881801 1,908,706 1: 874, 778 2, 21-9, 8 1 1 6,007 721 3,105,510 8, 0 -.3 4, 8 68 3. 524, M6 21,635,435
Land ------------- -------------------- 8,331,400 295,83.5 429, 385 955,224 841,449 8841.860 2.002,060 771, 667 1~ M, 050 323,784 714. 086
Other assets 45------------------------- 10, 431, 1 M) 151,666 147,884 327, 961 328,634 400,165 1,163,600 623, 00 1, 71,1,463 950,56,1 4,624,123

...................Total assets 46 418,324,088 3. 528. 237 4, 050, 225 8,964,164 9,32-2,230 12,390,911 46,107,085 25,285,428 60,260,43'1 28, 95')i 021 219,462,255

Liabilities:
COUUtSA able 07817 805 327694 524 965 981 245 870 291 9 -C ----------------------pay , , , , , , 53,034 2,439,261 1,050,408 2~ 6.55, 836 1,071,779 6, 554, 932

Bonds, notes, mortga.ps payable:
Maturity less thau I yeai----------- 7,055, 756 272,314 224,544 479,813 459, 172 1560,20.3 1,506,o95 636,230 1 323 899 483, 660 1 109 825
Maturity I year or more -----------. 42,453,922 613,759 746,481 1, 773, 783 1,627,356 1,627,117 1 3. (UG4, 608 1,891,069

, ,
4, 826, 916 3.623,387

, ,
21 .759,445

47----------------------Other liabilities 200,550,056 354,861 .947,420 841.651 1, 296-346 3,005,026
1

1 9~ 513. 633 11, -S-5 7, 480 27, 4H6, 802 12,931,217 122, 965, 619
Capital stock, preferred--------------- 15.112,184 11.9,778 127.,493 3.2'9, 050 398, 82C, 537,001 1 , 1") 6?, 6 18-6,752 2: 60S. 475 1,559,827 6,88.3,476
Capital stock, eojjjMor~ 48. . . . . . . . . . . . . . 64,785,290 1,917,723 1,555, 048 2,916, ~37 2, 63r), 954 2,926.042 1 7~ 69 1, 583 1 3. 627. 445 S. 48-5-588 4,260,097 28,768.324
Surplus re.serves ------------------------

fit 49S l d di id d
12,199,956
67 556 665

25 ~66
820: M4

411.479
1 3 8 1

140, 799
2

222,348
2 0

.5-1. 8 8 5
4

L474,447 1
- 73

945,588 2, 466, 842 1, 231, 257 5,296,645pro Surp us an -------wi v e , , ~ 00 , -1. , 340. 503 ,52 ,972 167. 65 G C, 6 1
i(j

5, 086, .3 0 0 1 11, 645, 709 4,207,445 27, 088.371
Less: Deficit 50 -------------------- 9,194,819 1, 2861 98.5 1 520,943 849,166 728,035 740~05-, Si 2 4 112 685, 84-1 1, 189~ 0,37 415,647 966,382

................Total liabilities 46 418,324,088 3,528,237 ! 4, 050,325 8,964,164 1 9,322,230 1 12,390,911_1 46~107,08.5 1 25,28-5,428 60,260,431. 28,953,021 1219,462,255

I

7

10
11

12

13

14
15
16
17
is
19
20
21

22



23
24

25
26

63
64

Receipts'
Gross Sales 17 ..........................

,j-o~;s receipts from operations Is -------
Iliterest; on Government obligations

(less amortizable bond premium):
Wholly taxable 19 ------* ------------
Subject to declared value excess-

profits tax and surtax.20
Subject to surtax 0111Y 21 - - - - - - - - - - -
Wholly tax-exempt 22 . . . . . . . . . . . . . .

Other interest-------------------------
Rents 23 -------------------------------
-Royalt,io,S 24

Excess of net short-term capital gain
over net long-term capital JOSS.23

.rA,xceqs of rict long-term capital gain
oNrcr net short-term capital JOSS.25

Net gaiii, sales other than capital
asset

'
S.20

Dividends, domestic Corporations 27 ....

'Dividends, foreign corporations 28 ......
Offier rc,CciptS 29-----------------------

Total compiled receipts 10 ------------

Deductions:
Cost of goods sold 30 -------------------

Wt of Ooeratlom H---------------
Compensation of officers ---------------
Rent paid on business property --------
Repairs 31 ------------------------------
Bad debts-----------------------------
Interest paid --------------------------
T-

'I
xes paid 32 --------------------------

Contributions Or gifts 33 ................

Depreciation--------------------------
Depletion

-----------------------------Amortization 34 ------------------------
Not loss, sales other than capital

assets.211
Other deductions 35 --------------------

Total compiled deductions ----------

Compiled net profit or net loss (38 less 53)--
Net iiicome or deficit 4 (54 less 28) ----------
Net, operating loss deduction 38 ------------
Adjusted excess profits net income 5 -------

Income tax 6 -------------------------------
Declared value excess-profits tax-----------
ExceSS profits tax 7 ........................

Total tax ----------------------------

Compiled net profit less total tax (54less6l)-
Dividends paid: 6

Casli and assets other than own stock 8-
Corporatioll's ONVII stock ---------------

For footnotes, see pp. 335-337.

207,008,234 6,950,931 ~ 6, 522, 545 13,064,194 12,590,496 14,350,757 35, S88, ()44 15, 768. 262 32, 806. 9-19 12,739,270 56,325,887
42,120,937 1,742,885 1,126,723 1., 962, 260 1,833,280 1,781,032 4,361,127 2,319, 116 6, 506,952 3, 992, 678 16,494,885

1,092,289 1,152 1,645 4,886 7,510 16,644 1 04, 823 67,612 1,55,389 6S,922 663, 707
330,136 87 93 458 941 2,411 18,801 14,742 43,722 21,669 227,212

18,428 35 43 123 150 276 1,S30 980 2,925 1,277 10,788
241,056 180 269 457 1,511 3,291 26,301 15,871 33,879 16,478 142,818

2,164,803 8,613 11.133 27, 4WI 30,705 49,452 228,450 112,704 253,976 118,258 1,324,ol7
21017,118 173,050 157,937 319, 208 122,494 117,701 219,420 96, 494 187, 086 116,600 506,929

240,485 8,846 6,593 14, 605 17,395 17,739 49, 936 30,931 42,15o 12,806 39,483
23,649 1,909 1, Is4 1,814 1,683 1,339 3,537 1,900 3,922 1,417 4,946

385,108 13,032 10,847 22,196 23,516 33,904 77,281 37,872 78, 1 63 19,256 69,040

132,143 17,858 11,542 18,850 15,094 14,206 23,460 5,097 11,298 1,074 13, 663

1,407,011 4,127 3,627 13,652 18,443 29,617 150,186 79,833 241,980 112,946 752,599
144,6S6 89 40 357 797 694 6, 677 5,588 22,727 13,336 H, :382

1,553,536 80,972 75,243 136,318 113,750 125,808 315,097 127,045 214,846 115,049 249,408

258, 879, 617 9,003,766 7,929,464 15,586,872 14,777,763 16, 544, SO 41, 475, 869 18, 6S4, 049 40,1106, 164 17,351,036 76,919,765

159,192,585 5,216,252 5,037,607 10,167,069 9,751,450 11,0887339 27~414,100 11,741,469 24, 565, 815 9,587,455 44,623,029

~b, 960, 199 9(~Ij 410 602,644 1~ 173,996 1,030,110 1,030,680 2,483,566 1,394,882 3,832,964 2,394,095 9,021,761

3,666,934 581,836 383,437 601,495 443,192 387,033 629, 020' M,M 210,605 65,079 166,300

2,444,179 244,340 123,917 180,072 144,083 129,983 289,371 126,496 255,258 114,926 835,734

2,541,723 59,844 47,974 93,027 90,748 105,248 337,501 195,263 491,680 211,966 908,472

325,594 16,905 17,257 24,087 21,427 19,754 59,213 22,778 36,295 22,395 85,483

2,236,207 37,802 42,192 95,388 85,464 94,305 245,844 121,956 278,438 174,249 ],()60,569

5,884,547 153,303 130,981 263,277 258,592 306,242 897,,58t 412,001 947,659 384,228 2,130, 682

231,887 3,780 4,563 11,258 13,282 16,950 46,662 21,469 40,406 14,742 58,775

3,890,715 105,279 97,157 192,791 177p4O3 195,119 482,247 227,938 547,769 272,750 1,592,264

697,582 3,561 3,649 11,032 14,622 23;668 71,081 44,374 119,042 32,998 373,556

974,107 433 1,091 4,438 8,996 15,828 73, '770 51,804 152,507 78,278 586,962

434,954 33,539 11,252 20,324 20,679 29,227 59,999 48,672 71,532 24,605 115,124

25,918,647 1,328,368 1,015,165 1,900,791 1,722,867 1,798,620 4,372,466 2,026,811. 4. 262, 919 1,987,397 5,503,243

232,425,770 8,746,652 7,578,886 14,739,044 13,782,915 15,240,996 37,457,338 16,611,034 35.841,790 15,365,163 67,061,953

26 453,847 257,114 350,578 847,828 994,848 1,303,873 4,018,531 2,073,015 4,764,374 1,985,874 9,857,811,
212,79226 256,934 350,310 847,371 993,338 1,300,582 3,992,230 2,057,144 4,730,495 1,969,396 9,714,993,
141,974 23,620 11,946 17,812 12,960 12,986 21,429 9,705 12,654 2,570 16, 293

12,753,684 15,967 68,199 308,836 495,089 727,431 2,336,819 1,210,997 2,630,502 1,055,561 3,904,192

4.312,460 86,364 84,499 163,966 70,20-9 216,343 612,854 313,012 3,089 314,143 1,627,989

97,001 4,656 3,778 6,596 6,533 7,453 22,008 10,457 19,926 5,027 10,575

10,359,618 14,688 59.459 262,124 411,056 592,773 1,875,810 NM, 731 2,112,209 849,828 3,212,940

-T4,769,079 - 105,709 147, 735 432,677 7,791 816,569 2,510,673 1,292,200 2,855,224 1,168,998 4,851,503

11,684,768 151,405 202,843 415,152 407,058 487,304 ~507,858 80,815 1,900,150 816,876 5,006,308

5,957,051 65,716 63,549 145,333 161,155 214,885 684,311 387.880 1,040,855 500,458 2,686,907

234,643 2,337 4,421 14,208 14,551 ISAS2 54,023 1 29,809 1 55,775 6,672 34,164

23
24

25
26

27
28
29
30
31
32

33

34

35
36
37
38



TARLE 5.-Corporation returns with balance sheets 1 1944, by total assets classes, for all returns, relurns with net linconte, and returns with lbonet I'ncome: N~wmber of returns, asseti and liabilities, contpiled recelpts, compiled deductions', conipiled net profit or net loss, net income 07'deficit, and dividends paid by type of dividend'- also, for returns. with net in.come: Net operat,in
'
a loss deductioi't, adjusted excess profits netincovie, income tax, declared valve excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Qontinued

PART II. RETURNS AlITH NET I_,ITCO_TNIE 4

[Total assets classes and money figures in thousands of dollars]

I

jn

13

14
15
16
17
18
19
20
21

22

Total assets cla sses 46

Total Under 50 50 under 100 under 250 under 500 under 1,000
under

5'oOO
under

10,000
under

50,000
under 100,000 and100 250 500 1,000 5,000 10,000 50,000 100,000 over

\--uniber of returns with balance shoets 41 266,615 111, 537 44.216 46,387 22,518 15,358 19,552 3,376 2,769 394 508 1
Assets:

CaSjj 42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

N t d - t i l
31, 2-5. 4,50

11
502,822 517,158 1,038.878

'
1,107,337 1,682,470 7. 404, 746 3,887,442 8, 46 7, 850 3,810,217 22,856.530 2o es mi ~)ccoun s rece vab e---------- 463, 6, 1 497,498 599,990 1, 311 , 842 1~ 372, 942 1,817,949 6. 238

'
090 3,0927928 6, 758, 475 2,893,886 22 040,080 3Les~s: Rest~rvo for bad debts-------. (314, 048 14,563 16,570 37,354 . 37,904 4.5.360 115,001 56,633 1 ] (3, 808 33,209

,
140,645 4Invenlories ---------------------------- 25,714.910 450,230 519,242 1,1131.585 11185,086 1,430,285 4,083,048 2,010,707 4, 605, 531 2, 091. 016 8, 226 178 5hivestments, GovenwietA obliga-

t,i()IIS.4J
109,191~ 014 63~ 2,35 1,35, 0,312 403, TOO 74T, 127 1, 652, 4,25 1 0, Ti J), j4 1 j, 7SO, 2.32 7, TI, ~A;9

~

~109 'M 9
Offier iliveStinent~------------------------
Gi~oSs enpitill 1SSetS 44 (except land) ----

71, 230,670
127, 005, 7~ 2

101,658
1. 205 299

155, 440
1 535 210

445,763
3 589 811

669, 889
3 567 545

1,021,372 1,755,887 2,840,220 8.679,036 4,043,932

'

48, 517, 47:3 -1
Less: Res("'VOS --------------- ----

L d
41 077,612

,
579,537

, ,
672,072

, ,
1., 520,5136

, .
1~ 575~ 896

4,191,171
1,929 092

11. C)56, 5,55
5 3 78 141

(3, 409, 950
2 840 348

17, 7,187 917
7 G` 3 043

9, 668, 4 81
'

4';2 798
' ''1

8
aii _____ ----------------- -----------

Othcr as5e'S 41,
6, 5 7 0. 6 9 7
9 7 3 363

1.59 349
99

277,039 678,787 627.629
'

,
665, 222

, ,
1. 539,577

, ,
629.146

, ,
972 2,11

3, 4.31, 562
19. 428

2 1 , 5 7, 3 8 4702 278
9

10......................... , 0 . 1.56 108,923 263, 71 C) 279 , 517 340,220 1, 030, 839 564, 014 1, 599, 120 912. 214
,

1 555 646 11
Total assets 40----------------- 399,673,868 2, 485. 147- 3, 159, 992 7.348, 260 7, 943, 272 1 107 826, 664 1 41, 9,51. 149 23,416, 715 56. 86 1, 5.52 1 27.505. 771 1

, ,

218. 175, .8148 12
Liabilities:

Aceounts papable ---------------------
'Bonds, uot,es, mortgages payable:

16, 298,160 3929~497 3380~450 770,007 730~409 815.205 27 183, 302) 983, 688 2, 4C)(), 409 1,045,144 6, 528, 047 13
MX"atill 'ity less than I yeat -----------
Maturity I year or more-----------

5,924,821
36 841 780

147,549
275 10 5

152.052
445 82 1

348,898
1 492197

355, 216 451,091 1, 299.516 582,746 III(PI, 534 4.58. ORS 938 1:3 1 14Other ljaj_)ilitjeS 4',___. ..................
"

, ,
195, (359, 832

, .
225,934

, 3
260,486

.,
697,527

1,112,617
1 118 267

1. 111,049
7402 8 50

2, 686. 9-5.3
18 361 408

1,384, 887
11 J* 03 048

4,020.772 2.121, 186
' 1

,
21,485,889 15

apit,'11 stock, preferred ----------
6pit"ll slock, common 48--------- - -- --

1.3, 934, 800
59 591 547

56, 628
1 106 532

84,149
1 124 482

245.6-53 ' '311 713
, . ,
4331 729

: ,
1. 436, 392

11
781, 668

26, Mi. 099
2,396, 528

:12, .82, 313
1,398,437

122. 636, (000
6. 789 902

16
17- - -

&II-I)IIIS I-OSOI'VOS ------------------------
, ,

11, -32, 771
, .

19,368
, ,

34 9,59
2,273, 205

124 503
2,139,223

199 38-
2,450, 118 6, 512,044 3, 2-13, 209

7
7, 890, 750 4, 117, 681

.
29, (37.'3, 703 18

Surplus ,.md undivided profits 49-------
Less: Deficit 50

64.;-91.692 656.955
,

872,158
.

2, 054, 756
,

2 26,3)
'

71 4'
321.030

2. 8.39, 136
1,
8

'
~'451 )cJ.'5

111 ~: 504GQ
4-904

2,318,414
11 137 511

1~ 192,998
1094 868

5, 265.472
26 82

19
-------------------- 4, 601, 534 3Q5, 421 194,575 363, 784 287,274 336,143 788,699

,
282,821

, ,
669, 466

- ~ ,
3 19 943

, 0. 709
9 6 3 4 0 5

20
21................Total liabilities 46 399, 673, 863 2, 485, 147 3, 159, 992 1 7, 348, 200 7, 943, 272 10. 821i. 664 41. 951, 149 23, 416. 1-1.5 56. 80'1, 552 1

,

27, 505, 771

,

218. 17~, 348 22

N)



23
24

C:'-' 2-5
Cri 26

27
28
29
30
"Ll, 1
S2

33

34

35
21i i
:37

'IS

63
64

R ece i p t s:
Gross S")](,.s I ----------------------------- 201, 301, 209
G.Tross receipts from bper~itions Is -------- 3 9, G 7 9, '33.5
interest oil Government obliaitions

Oess alliortizable bond preluillni):
AVI-1011V taxable 10 ------------------ 1, 072, 295
Sul-JoU to deel2rod valne, excess- 3 25, 145

J~RX IjIld SljrtaX~26
S Ll 1).1 (', C t I

'
0 StIrt-,IX 0111N, 21 ........... 17,882

'22.............. 2-3 2, 216
ilAel -ost -------------------------- 2. 108, 791

J~olltS 23
------------------------------- 1, 732), 773

J~oy,lltjeS 21........................... 224, 41
Excess of iiel; short-term eapil~al gain 21, 161

o\-j'q- Ilet lollg-t 'Cl-111 C~jpjt,,jl JOSS.23

Excoss of net, loll gl-ter III capital gain 371, 275
ON-er ll(,L ,;lIort-tQrljI C-,jpjt~ll JOSS.25

Not gaill, Sales other thall capital 112,429
~j S.~ 0 t q 2,;

I-)j\,j(:lejIdS' doIjleSt-;C Corpor,,ltiollS 27 ... 1, 386, 189
Diviclonds, foreign corporations 144, 030
Oth(,r y('.CejptS 2~~....................... 1, 4,5(), 007

Tol.al cornpiled receipts 10 -------- 12-50, 180, 187
Deductions:

CosC of goods sold 30 ..............
Cost of operations 30 -------------------

(,911) J)OWM H oil 91 ----------------

154,504,880
22,605, 995

3)
351 1 907

Jitmt paid oil business property--------- 2,278,444
R u p,,-i i I -s -9 1 -------------------------------- 2.431, 190
13ad debts---------------------------- 2,52, 9.19
Int,orest pnid -------------------------- 1, 9Q4, 188

.1 "Ises pqid -------------------------- 5, 591, 466
(oI-Itrjj:qltjoIIS or gift,S 33................ 2,30,441
Flepreciation --------------------------- 3,627, PI 8
Doplot'liol I ------------------------------- 648, 396

................ WAjjjortjZ~jtj()jj 34....... -I 1, 03

Not loss, sales other than enpRal 246,867

Other deductions 35 --------------------- 24,351,708
Total compiled deductions ------ 1223, 068,012

Compiled not profit (38 less 53) ------------
Net income 4 (54 less 28) -------------------
Net operating loss dedlict, ion "a ------------
Adjusted excess prefits net, income 5--------

27, 112, 176
26.879,959

141,974
12, 7.53, 684

------------------------------- 4, 312, 460Incoillo. t1ax 6
D00121-Od N7,111-10 excess-PrOfits tax ----------- 97, 001
Excess profits L~,.IX 7 ...........

I
............ 10,359,618

Total t.ax ---------------------------- 14. 769, 0179

Compiled not pro fi t less tota I tlax (,54 less 61) 12,343,097
Dividends paid:

Cash and assets other than owli stock 8 .5, 882, 664
C or porat, i oil's Own stock ------- -------- 220, (138

For foornotes, see pp. 335-337.

5, 730, 962
1,266, 504

817
73

26
128

6,086
113,725

7, 032
1, 418

11,935

13., 479

3,882
88

60,764

7, 216,919

4, 269, 171
673, 863
4551 1140

179, 136
40,848
10,814
21,513

111, 796
3,367

70,524
2,754

288
3,014

987, 961
6.8-00, 794

386, 125
385,997
23,620
15.967

86,364
4,656

14,688
105, 709
280,416

56,438
2, 192

5, 909~ 644
937,313

1,378
71

42
233

9, 066
1.16,028

5, 900
868

9,945

9,394

3,352
36

59,()45

7,063,214

4,535,988
535, 585
337) 066
106, 564
37,343
11,041
28,201

106, 706
4,384

74, 252
2,974

784
1,638

871, 262

6,653.789
409,425
409, 192
11,946
68, 199

984, 4q
3,778

59,459
147. 735

261,690

59,845
4,261

12,183,460
I~ 693, 843

4, 304
402

116
417

23,812
248,871

13,OS1
1.298

20,758

15,34D

12,854
342

121, 514

14,340,421

9,4330, 149
986, 422
5471603

163, 322
79, 274
19,071
69,878

226,341
11,067

156, 574
S,854
3,698
3,324

1, 700,506

13,406,084
934, 337
933,921,

17,81.2
308. 836

163,966
6~ -586

262. 124
432,677

501, C)61

137, 549
13,925

12,0559,251
1,585, 512

6,936
866

137
1, Mg

26,977
102,36,

15, 456
1,336

21,794

12,408

17,437
778

104,954

13. 9,57, 548

9,3.93,897
879,636
40, 517
122, 519
80,729
16, 225
64,913

231.450
13, 139

150, 207
11,994

7, 596
5,009

1,585, 885

12,997,716

1,059,832
1,058,493

12,960
495,089

170, 202
6, 533

411.056
587. 791
472,041

157, 105
14, 277

13, 8363, 140
1,585,481

15,818
21 287

265
2, 916

45, 654
99,833
16,203
1,069

32, 734

12,089

28,234
6 75

1172 630

15. 797,028

1 0, 6 4 9, G 3 8
913,920
366,889

121,62S
95,840
15, 631
71,983

280,121
16,841

167, 905
18,862
14,322

7, 041

1,688,826

14,429.447
1. 267, 581
1,364,665

12,9S6
727, 431
216, 343

7,453
592,773

816.569
551,012

205,862
18,354

34, W38, 070
3, 903, 636

100,311
17,,766

1,732
23, 461

215, 163
194, ISO
44.081

31 269

73,690

20, 285

145,276
6. 46S

295, 5 13

39, 982,899

26.602, 149
2, 216,034

598, 5,50
271, 0622
315,310

39, 264
195,076
848,606

46, 470
429, 368
59,985
67,616
30, 066

4, 125: 509

35, 84.5. 974

41 IN, 925
4, 113,464

21,429
2, 336, 819

612,854
22,008

1,875,810

2,510.61-3

1, 626: 252

670,726
.51,009

15, 541,680
2, 114, T39

65,015
13, 809

968
14, 720

105, 657
81,049
29, 129

11 704

36, 512

4, 673

75,742
5,130

119,065

18,209,792

11, 555, 752
1, 3R 777

169,049
116, 749
ISO, 133

1 (j, 210
100,458
3901,820

21, 393
209,505
38,581

136150,
1~8' 15,1

1,889,564
161,083,2-79

2, 126, 513
2, 111, 793

9,705
1, 210,997

313.012
10,457

968, 731
-1. 292, 200

834,313

380, 724
29, 722

32,283,644
6,288,519

149,452
42,482

2,541,
32.234

241, 168
169, 352
41, 338
3,846

76,296

11, Or)5

237, 553
22, 600

208,435

39,810, 524

24, 131,915
3, 764: 003

233,730
230, 50
481,719

27, 513
240,432
916, 105

40, 265
523, 282
100: 934
150, 519
55,806

4, 082, 137

34,987.942

4, 822, 5S2
4,790,348

12, 654
2,630,592

723, 0891
19,926

2, 112, 209
2.855.224

1, 967, 359

1,030, 153
.55, 462

12,620,654
3,906, 266

6G, 585
21, 289

1, 276
15,879

114, 668
104, 222
12,760

1,410

18,875

949

110,542
13, 332

11:3. 819

17, 122~ 526

9,490, 220
2,348, 213

63,630
112, 927
208, 197

13, 299
153,188

- 374,924
14, 730

263,897
3OtO47
72, 242
21,056

1,945, 288

15,111,757

2, 010, 769
1,994,889

2, 570
1" 055, 561

314, 1.43
5,027

849,828
t. 168, 998

841, 771

504, 158
6.672

56, 197,705
16, 397,521

661,1381
2267 LOO

10, 7SO
140,889

1, 3320, 539
504, 147

'19, 471
4,944

68, 735

12, -37

751,318
94,382

248.367

76, 679, 317

44, 536,002
8,967, 542

165, 127
824, 177
90.5, 797
83, 851

1,048.547
2, 14, 597

58. 775
1,582,405

37:3, 389
584, 493
101,760

5,47,1,769

66.821,231

9,858,086
9, 717, 197

16 293
3, 904:192

1,627,989
10.575

3, 212,940

4,851. 503
5, 0013, 5S3

23
24

25
26

27
28
29
30
31
32

33

34

35
36
37

38

2,680,104 1 63
34, 164 64



TABLE 5.-Corporation retums with balance sheets,' 1944, by total assets classes, for all 7~etm,im, returns with net lincome, and veturns with no net
income: Numbe?, qf retivns, assets and liabilities, conipiled ?-eceipt8, conipiled deductions, compiled net profit 02, net los~, net incolne or deficit,
and dividends paid by type of dividend; also, for re'Qvns with net income: Net operating loss deduction, adjitsted excess profits net income,
income tax, decla7,ed value excess-profits tax, excess profits tax, total tax, and compiled net p?,ofit less total tax-Continued

PART III. RETURNS AVITH NO NET INCOME 4

[Total assets classes and money figures in thousands of dollars]

1.

2
3
4
5
6
7
8
9

10
11

12

13

14
13
16
17
18
19
20
21

22

Number of returns with balance sheets 41

Assets:
Cash 42 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Notes and accounts receivable ---------

Less: Reserve for bad debts ------
Inventories ---------------------------
Investments, Government Obligatiol)S43_
Other investments---------------------
Gross capital assetS. 44 (except land) ----

Less: Reserves--------------------
Land----------------------------------
Other assets 45-------------------------

Total assets 46...................

Liabilities:
Accounts payable---------------------
Bonds, notes, mortgages payable:

Maturity less than I year ----------
Maturity 1 year or more -----------

Other liabilities 47----------------------
Capital stock, preferred ----------------
Capital stock, common 48--------------
Surplus reserves -----------------------
Surplus and undivided profits 49-------

Less: Deficit 50 --------------------

Total liabilities 40................

Total assets Classes 46

Total Under 50
50 under 100 under 250 Under 500 under 1,000

undL11,
5,000
ruffler

10,000
under

50,000
I Under

too 000 and

100 250 500 1,000 .5,000 10,000 50,000 100,000
over

96,441 64,675 12,615 10,395 3,978 2, 267 2,038 270 173 21 9

507,4831 121,302 67,304 111,266 91,707 121. 24 6 371,916 167,250 273,283 1.17,031 65,178,
942.8231 178,993 128,381 220,545 189,421 194,229 413,30.8 135,997 324,718 89,277 67,954,
58,154 10,261 7,414 7, 557 6,260 7,738 10,370 1, 8no 5,413 283 989

761,426 108,075 69,.563 100,596 77,287 77,913 169, 40'1 55,116 59, 6`20 20 69f, '11 19, QU
2,027,732 12,203 16,716 40,025 53,319 93,381 526,497 293,287 463,750 260,281 263,274
3,161,550 52,299 56,101 135, 232 175.278 206,817 658,713 343, OR`, 1,040,955 204,374 287,785

10, 014, C05 684,951 585, 104 1,057,287 834,100 949.536 2,150,803 938.581 1. 384, 629
'

806,347 623,267
3

'
145,700 293~ 469 216,729 388,170 298.882 350,-19 719, 5SO 265" 162 401, 825 93,113 1,18,052

1,760,702 136,486 152,345 276,437 213,820 219,638 462, ~83 142,521 140, 810 4,356 11,807
677,753 52,511 38,962 64,245 49,167 59,945 132,761 58,995 114,343 38,347 68,477

18,650,219 1,043,090 890,333 1,615,904 1,378,958 1, 564, 247 4,155,937 1,868,713 3, 398, 879 1,447,250 1,286,907

1,506,918 301,830 144,515 211,238 148,881 137,829 255, 957 66,719 1813, 427 26,635 26,886

1,130,935 124,765 72,492 130,914 103,956 109.113 20~,, 579 53,484 132,365 25,573 171,694
5,612,142 338,654 300,653 576,290 514,738 516, 069 1, 277, 655 506,182 8of3,144 502,201 273, 5513
4,890,224 128,927 86,934 144.124 178,079 264, 177 1, 152, 224 .727,433 1, 330, 1 03 548,903 328,719
1,177,385 59,150 43.344 937396 87,113 103,273 227,114 95,084 21 t, 247 161,390 95,574
5,193,743 811,191 430, 5H 643,282 497,732 475,324 1,1.19,539 384,236 -594, 837 142,415 94, 621

467,185 6,298 6,520. 16,296 22,061 33,855 11.5,312 48,0F5 148,428 38,259 31,173
3,264,973 IC3, 839 131,683 285,747 266,258 3287518 824,981 390,510 508, I(N 97, 577 267, 661
4,593,285 891,564 326,372 485,383 440,760 403,909 1,023,425 403,020 520, 17t 9.9,704 2,977

18,650,219 1,043,090 890,333 1, C15, 904 1,378,952 1,564,247 4,155, 937 1, 868, 7 13 3,398,879 1,447,250 1,286,907

I

12

14
15
16
17
is
19
20
21

22

6D



23
24

25
26

27
28
29
30
31
32

33

34

35
36
37

38

53

54
55

56
67

Becelpts:
Gross sales 17 --------------- -----------
Gross receipts from operations Is -------
biterest on Government obliaations

(loss amortizable bond premium):
Wholly taxable 19 ------------------
Subject to declared value excess-

profits tax and surtax.20
SUI)jeet to Surtax, only 21...........

Wholly tax-exempt 22 . . . . . . . . . . . . . .

Other interest -------------------------
ReIlLS 23 -- - - - - - - - - - - -
Royalties 24 - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Excess of net short-term capital gain

over net long-term capital loss-25
Excess of net long-term capital gain

over net short-te7m capital JOSS.25
Net gain, sales other than capital

aSSetS.26
Dividends, domestic corporations 27 . . . .
Dividends, foreign Corporations 29 ......
Other receipts 29-----------------------

Total compiled receipts 10 ------------

Deductlons:
Cost of goods sold 30 -------------------
Cost of operations 30 -------------------
Compensation of officers ---------------
Rent paid on business property --------
Repairs 31 ------------------------------
Bad debts -----------------------------
biterest paid --------------------------
Taxes paid 32 - - - - - - - - - - - - - - - - - - - - - - - - - -

Contributions or gifts 33 ----------------
Depreciation --------------------------
Depletion -----------------------------
Amortization 34 - - - - - - - - - - - - - - - - - - - - - - - -

Net loss, sales other than capital assets 26
Other deductions 35 --------------------

Total compiled deductions ----------

Compiled not loss (38 less 53) --------------
Deficit 4 (54 less 28)------------------------
DivideDds paid: 8

Cash an(] kisset s other than ownstock 8--
Corporation's OAVII stock---------------

For footnotes, see pp. 335 -337.

707,0265 969
1

1,219 612,902 880,734 531, 245 5) 1 4, 617 950,874 226,582 523,305 118,616 123, 182,
2,441,603

,
470,381 189,410 2CS, 416 247, 768 195, ~52 457,491 204, 377 218,433 86,412- 97,364

19 994 336 267 582 574 826 4,512 2,597 5,937 2,337 2,027,
4,991 14 22 56 75 124 1,035 933 1,240 380 1,112

546
8 839

9
52

2
36

7
41

13
172

H
374

90
2,840

12
1,152

384
1,645

1
599

8
1,929

,
56,012

344283
2,527

59,326
2,068

41,909
3,684

70,337
3,727

20, 127
3,798

17, S'67
13,286
25,240

7,047
'15, 445

12,808
17,934

3,590
12,378

3,479
2,782,

16,033 1,S14 693 1,523 1,939 1 , 536 .5, 85 5 1,802 813 46 12
22,488 490 316 516 346 270 268 196 76- 7

13,833 1,097 902 1,438 1,722 1,170 3, 5M 1, 360 1,867 381 1405

19,714 4,379 2, 148 3,501 2, 685 2,117 3, 176 4 2115 233 125 926

20,822 245 276 798 1,006 1,384 4,910 4,091 4,427 2,404 1,281

655
103,528

1
20,207

4
15,298

15
14,804

19
8,796

is
8,177

1209
19,5S4

25S
7,980

127
6,411

4
1,230

------------
1,041

8,699,430 1, 786, 847 866,250 1,246,451 820,215 747,841 1,492,970 414,257 795,640 228,510 240,448

1131 380
947,092
287 546

501,618
127 059

736, 920
187,574

447, 552
150 474

438, 702
116,760

811,951
267, 532

185,718
74,105

4033, 900
68,962

q7, 235
45,882

87,027
54,218

31, ,
315,027

,
126 090

5: 204

,
46,371

35317
53,892

74916
28: 675
11 565

20,144
3568

25, 386
40917

6, 072
11) 748

5, 775
i~5, 696

1,449
2,099

1, 7
1,557

165,735
110,533

6
18,996

,
10,631

,
13,753

,
10,020

,
9.407

1234

,
22,191
1 9 949

9: 130
6 M

9,960
7828

3,769
9 095

2,676
1,632

72,675
242 019

(3,091
28916

6,216
13 991

5,016
25,511

5,202
20,551

1
22,322

,
50,768

,
21,498

,
38 006

,
21,061 12,022

,
293,082

,
41, 507

,
24,276 36, 936 27, 142 26,121 48, 975

~
21,182 3l: 554 9,305

11
26,085

1,446
262 797

412
34,755

178
22,905

191
36,216

143
27,195

110
27,214

1 3
52,880

76
18,433

14:1
24,487 8,853

------------
9,859

167,
49, 187 807 675

0
2,177

741
2,628
1 400

4,806
1 506

11, 09r,
6 154

5,792
1 668

18,088
1,988

2,950
6,036 2,469

22,414
188 087

146
52530

3 7
9 614 17,000

,
15,670

,
221, 186

,
29., 933

,
30, 5; 18 1,5,727 3,549 13, 364

,
1, 566, 9-39

,
340,407

,
143,903 200,285 136,982 109,793 246,957 137,246 180,783 42,110 28,473

9,357,758 1,915,857 925,097 1,332,960 885,199 811, 5JO 1,611,364 527,755 853,848 253,405 240,723

658,328
667,168

129,011
129,063

58,846
58,882

86,509
86,550

64,984
6,5,156

63,709
64,083

118,394
121,234

53,498
54,650

58,208
59,853

24,895
25,494

275
2,204

38774 9,278 3,705 7,78
1
4 4,050 9,023 13,585 7,156 10,701 2,301 6,804

,
4,606 145 160 283 275 328 3,014 88 313 ----------- ------------

23
24

25
26

27
28
29
30
31
32

33

34

35
36
37

38

53

54
55

56
57

IND

b.)
C
C.T1



rrABLE 5--A.-Consolidated 51 corparation returns with balance sheets,' 1944, by total assets classes, for all returns, retu?'ns with net incovie, and
with no net income: Mvinber of returns, number of subsidia7-ies, assets and lllabffities, coinpiled receipts, co-inpiled deductions, cont-

piled net profit or net loss, net income ar deficit, and dividends paid by type o
'
f diviclend) also, for returns with net Incoine: Net operating

loss deduction, adjusted excess profits net income, income tax, declared value exces-s-profits tax, excess profits tax, total tax, aad coinpiled
net profiff less total tax

PART I.-ALL CONSOLIDATED RETURNS WITH. BALAINITCE SHEFTS

[Total assets classes and money figures in thousands of dollars]

13

14

15
16
17
Is
19
20
21
22

23

Total assets classes 40

Total Under 50 .50 under 100 under 250 under 500 mider 1,000
nder11

5,000
under

r'000
Wider

50,000
under 100,000

100 250 500 1,000 ~
.5,000 10,000 50,000 1()0,000 and over

Number of returns ivith balance SljeetS 41__ 1. 266 31 41 110 113 166 383 131 166 40 85
Number of subsidiaries 5 -------------------- 51716 33 54 14-4 179 275 980 5.32 1, 077 61.8 1,821

Assets:
C,,ISII 42 -------------------------------- 4,115,979 230 546 2,525 4, 666 14. 417 96, 475 95,089 389,422 291,003 3, 221, 54.5
Notes and ncounts reeduble ---------- 4, 1-59,200 203 494 3,8,55 8,224 20 W3 141 131 119 02 7

Less: Reserve for bad clebts -------- G4, 168 9 11 235 165
,
484

,
8'. 6 2 3

, .
3. 70S 12 520 2 6SI 35 731Inventories ------------

Investments vernmetit obliga-
3, 152, 561
5 613 292

28
2

395
46

2,379
590

3,910
99

13, 713) 110,' 187 88! 929
.

;324, 131
.

179, GS-1 2.429 203,
tions.43

, , 1, 7 6~ 575 54, 177 64,824 329, 746 440, 762 4, 714, 769
Other investments ----------------------
Gross Ctl)itgl assets 44 (except land)

8~ 745, 421
32 799666

68
50.5

162
1 780

2,032
IO OS3

4,824
2 3 7

1.3,018 113.385 121.529 724.024 432,435 7.320. 944

Less: Reserves --------------------
, ,

10, .313, 492 270
,

617
'

4,63.5
5~ ,5

12, 2S2
73, 189
34, 22.5

.591,9S3
26S,OOS

.59.3, 0 47
221 718

2, 257. 667
963 216

1, 643,891
422 769

'

27. 466, 293
8 385 7 50Land ----------------------------------

Other assets 45
584,950

1 382 498
60
79

123
153

1,378
9

3, 124 9,140 6.5,599
,

54. 283
,

198, 604
,

68, 9 S4
, , .

183,655......................... , , 01 1, 98P3 4,657 37, 90S 7. 6 _R I 152.SO4 124: 660 1.021,672
Total assets 46-------------------- 50,643,041 955 3,077 18,872 41,440 120,972 934, 216 952,981 3,853,810 3, 006, 965 41, 709, 752

Liabilities:
Accounts payable ---------------------
Bolids, notes, roortzages payable:

21910,594 230 420 3,278 4, 5.57 ll~ 046 78,488 60: 014 212,613 122,056 2,417,892
Maturity less thall I year----------
-Allaturity I year or more

494,492
10 189 606

45
31 3

257
779

2,075 3,471 8,966 43, 141 47,958 151,830. 57, 233 179, 517-----------
Offier Jjaf)jjjtjeS 47......................

, ,
9,776,813

;

.
121 6S6

3,101
1,897

5,971
4,323

237985
12,559

197,473
107,429

215,895
128,508

606. 713
573 S91

807. 009
73.~ 488

8. 238,366
8 211 906Capital stock, preferred----------------

.Ca p i I
'
al stock. C011111101L 49 ...

07, 2323.
10 868 2.52

567
646

109
1 169

1,685
7 596

2, 134
916 7

9. 244 82, 697 78, 147
,

:35Z 888
.

316.286
, ,

2, 66,'3, 474. .........

Surplus reserves-----------------------
. ,

2,439,20.5 30
,

21
,

326
0.

1,36')
36, 545

3, 00
277,32S
39, 467

.199, 1()l
53 320

783
*

571
249 336

499,373
122126

9,046.017
1 96 5 523Surplus and undivided profits 41.......

Less: Deficit; 50
~1.1, 855, 1,35

98 2
1,425 752 4.297 14, 653 37, 617 313.079

,
253, G55

,
1,239, 191

. .
5.50,249

, . ,
9, 140,21S-------------------- 1! 3 , SS 2,422 1,115 5,3S3 11,952 22, 679 204,886 83, (JIG 406, 223 206, 8.50 45.3,, IG2

Total liabilities 4~ ----------------- 50, 643, 041 955 3,077 18.872 41,440 120,072 934,216 952, 08 1. 3,853,810 3. 006, 965 41, 709, 752

15 N,
16
17
18
19
20
21
22

23



24
25

26
27

28
20
30
31
32
33

'34

36
37
38

39

64
65

.R ocei p Is:
U ross sa les

_ _Gross reccipts fron.i operaLions 18....
Interest on Government obligations

(less aniort
'
izablP bond prenduni):

Wholly taxable 11 -------------- ----
S111-1ject to deelarcd value exces's-

profits tax and SlirtlaX.20
Sjjj~jeet; to S111,1;~,IX Only 21 -----------
AN"holly tjX-e.Xcjjjpt 22..............

Other interest--------------------------
Rents ---------------- -----------
R oyi I ties 24 _ _ _ ~ .......................
Excess of net short-term capital gain

over net long-term capital loss-25
Excess of net long-term capital gain

0~-ej- Ilet Short-tel-In Capital JOSS.25
Net gain, sales other than capital

LISSetS.26
Dividends, domestic Coj-porqtiojjS 27 ....
Dividends, foreign Corporations
Otber receipts 29.......................

Total compiled receipts 10 ----------

Deductions:
Cost of 'poods sold A--------------------
Cost of operiitions 30 -------------------
Compensation of'officers ---------------

RON PAN of] NjAlu Ival
,
ty --------

Repairs 31 -------------------------------
Bad debts-----------------------------
Interest paid --------------------------
Taxes paid 32 --------------------------
Coi?1ributions or gifts 33 ................
Depreciation --------------------------
Depiction -----------------------------
A moili~uation 34 ........................
Net loss, &~Ies other than capital assets 26__
Other deductions 35 --------------------

Total compiled dednetions -----------

Compiled net profit or net loss (39 less 54)
Not income or deficit 4 (55 less 20) ----------
Not opentiting loss deduction 36 ------------
Adjusted excess profits net income 5 -------

Income tax 6 --------------------------------
Declared V~IlLle eXCOSS-prOfItS tax-----------
Excess profitS tax 7 ........................

1.1110tal tax----------------------------

Compiled net profit, less total tax (55 less 62)-
Dividends paid: 5

Cashand assets other than own stock 3-- --
Corporation's own stock---------------

For footnotes, see pp. 335-337.

22,574,898
98, .5 4, 486

.50, 426
1 4, 049

64.5
.5. 582

162,496
2) 4 3, 572
32,832

1,736

24,739

9, 479

2-125, 199
53,123

153,392

32, 148.653

17, 779, 1 OG
- 4,964,283

108,438

16' n~
304,782
45,869

512,894
1,011,665

20,075
756,403
107, 972
2 U6, 62 6
84,058

2,626,719

29, 146, 716
3,001,937
2, 996, 3.56

29,045
1,292,827

629,845
4,273

1,0.56,447

1. 690'.564

1,311,373

993,675
22,284

1, 575
1, 646

(15)
-------------

------------
-----------

2
31

---------
----------

25

22

1
-----------

51

3,354

1, 320
1,024

185

90
19
8

12
61

(13)
34

-----------
-----------

111
561
5155

201
30 ')01

6
5

22
(15)

4

26

40 227

2
-----------

7,212
2. 607

-----------

-----------
----------

-----------
----------

9
102

41

13

---------
91

10.076

5,368
1,305

360
(1 T T
202
20
74

1615
1

121
(15)

30
1,20

1,970
10. 114

39 38
39 38

38
10

56
1
8

66
40 101

4-5, 445
.5,40.5

116
---------

2
142
3 5 3

1

196

6

6 1
-----------

353

52.078

35,786
2,324
1' 7641
V
298
171
340
783

14
642
32

4
104

8, 053

51, 137

941
940
178
185

307
8

161

476

48,512
1.1, w 1

21
1

(15)
(13)

220
786
109

51

64.395

37,097
6,721
2, 561

399
250
559

1, 147
30

1, 1,21
303
is

327
9,841

61,054
3, 341
3,341

409
1,02.5

858
59

857

1,774

1 2S, 4 I'l
33,957

Q
4

(15)
1~0

740
1,751

318
25

861

399

192
(15)

1,613

16S,267

97, 131
1 ~, 674
4,458

1, 177
712

1,486
3, 527

98
3,047

865
131

1,794
25, 124

160.612
7,655
7,642

477
9Q6

2, 174
114

3, 174

5, 462

465 1, 568 2, 193

635 1,2204
----------- ----------- 74

895, 754
21 864

-%2
6A

10
119

2,992
8, 106
1,697

118

3,484

927

2,348
203

9,238

1, 144.491

676, 646
146,054

17, 674
10, 400
11,859
3,059

10, 619
26,218

866
21,281
4,534
2,432
5, 738

142,355

1,079,794
64,697
64,578
2,810

28,215

17, 206
462

22,884
40, 552

24,145

13,201
2, 717

633, 079
284, 6:31

784
54

12
62

33,154
8,574
3,023

38

2,069

.344

3,216
66

7,200
946,316

470, 742
204,958

10, 117
1,31847
7,534
3,012

12, 193
22,204

728
18,269
2,074

915
5, 155

108,011

879,759
66,557
66, 495
2,744

29,584

15,02
230

23,826
39, 548

27,009

17,354
2,397

2,370, 1)11
82%, ()r, 2

:1, 596
94(i

42
339

14, 734
30,664

4,941
259

5,841

754

20,315
1,402

17,767
3, 296, 463

1,722,721
512,728
19,870
35, 19r)
43,323

5,769
33,721

115,996
2, 096

62,907
18,262
10,063
14,955

406,657

3,004.265
292, 198
291,859

5,503
144.166

54, 857
1,057

114,201

170. 115

122,083

71,042
3.391

1, 086, '-)'64
7,12, 449

:3, 255
1,9315

50
2,029
8,494

18,418
6,568

51

1,721

9

11,491
673

14, 173

1, 896. 6S2

820,689
36-4, 795

.7, 6N
20,500
118 456
11: 817
45,610
66,885
1,449

42,480
12,729
8,948
3, 943

331,443

1, 757, 44:3

139,239
137,210

726
61,047

34,803
143

49,371
84,317

54,922

62,294
300

17, 3K, 6 1 4
7. 474G, 461

42A21)
11,039

530
3. 017

132,011
176, 785

17, 175
1, 193

10,302

6, 840

187,487
50, 778

102, 256

24. 566, 529

13,911,597
3,705,699

43,824
353,083
221 514

21: 0,51
408,272
774,679
14,792

606, 501
159, 37:3
274,083
51,811

1,592,703
22, 138,982

-2,427, 547
2,424,530

16, 154
1,023.604

504,070
2, 199

841, 961
1, M'. 229

1, 079, 318

825,768
13,405

24
25

26
27

2S
29
30
31
32
33

34

35

3o
37
38

39

40
111
42
43
44
4.5
46
47
48
49
50
51
52
53
54

0;-55
5 6
57
58

59
60
61
62

63

64
65



TABLri, 5-A.-Consolidated 61 corporation returns with balance sheets,' 1944, by total assets classes, for all rebtrns, retitrns with net inconze and
ret,urns with no net income: Nwinber of rehtrm, nmnber of sitbsidiaries, assets and liabilities, compiled receipts, compiled decbuctions,ycom-
piled net profit or net loss, net inconLe or deficit, and divz~dends paid by type of dividend; also, for ret,urns with net inconte: Net operatiny
loss deditction., adjusted excess profits net income, income tax, declared vahte e*xcess-profits tax, excess profits tax, total tax, and com.piled
net profit less total tax-Continued

1
2

.1
4
5
6
7

10
L 1
12

is

14

.15
16
17
is
19
20
21,
22

Niumber of returns with balance sheets 41_ _
NjumbeF of subsidiaries .52 . . . . . . . . . . . . . . . . . .

Assets:
Cash 42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Notes and accounts receivable ---------

Less: Reserve for bad debts-
Inventorie's ~ ----------------------------
Investments, G overimient, obligations 43~
Other investments -- ------------------
Gross capital assel.S 44 (except land)

Less: Reserve,; -------- I -
Land---
0 t lie r a SSetS 4 i . . . . . . . . . . .. . . . . . . . . . . . . . .

Total assets 46

PART 11. CONISOLIDXTED RETURNS WITH INET INCOME 4

[Total assets classes and inoneyfigures in thousands of dollars]

Total assets classes 46

Total Under 50 50 under 100 under 250 under 500 under 1,000
under

5,000
under

10,000
under

50,000
under 100,000 and

100 250 500 iY000 5,000 1(),000 50,000 100YO00 over

996 11 27 82 .89 123 298 108 141 34 83
4,977 13 38 107 143 186 732. 450 905 590 1,813

3,995, 754 159 444 2,040 4,149 11,088 85,906 82,328 362,585 263,456 3,183,599
4,6251 968 95 305 856 6.104 161913 .1,11, 553 107,758 415,635 236, 881 3, 727, 868

58,591 4 8 ISO 15~ 410 11~ BO .1. m 9. 60 1 02
3,107,139 23 261 I'S-58 3.295 11,686 95,453 83,025 314 141 169,440 2.427 554
5,443,556 2 46 571 776 .5,474 47,787 60, 673 300 400, 148

,
4,611,780

8,463,551 6 115 1,042 .3, 5 0 1 9,057 92,148 96, 342 604,617 386,048 270, 6747
31,690,708 229 1,123 7, 557 19,883 48,434 437.858 461, 850 2, 010,' 801 1.382,857

~
1 J 527, 320WARM, 135 453 3,547 10.018 21,837 203~ 252 IQ3, 853 911,906 382,112

,
8,366,894

520,105 17 69 1.006 2, 547 6,511 5L 481 47. 886 158,455 68,478 183,655
1,333,250 33 124 735 1,439 3~ 048 2-5~ 484 31,055 143,304 114,823 1,013.207

49.037.443 425 2,027 13.938 32..521 89,965 737,037 7K, 97() 3.403,989 2. 637, 406 41. 3.36, 165

2.841., 107 86 216 1. '779 3. 463 8, 923 63, 936 471, 123 189,751 109,357 21, ~16. 472

422, 598 37 153 1,584- 2,070 7,375 33,255 3 7, 098 119, 215 44, 761 1~1 7, 051
9,6SO.842

'
46 259 2,276 4,595 14,747 141,163 156,052 .527,393 671, 182 163, 1288

9. 331' 069 .53 325 1,495 3, 747 8,612 83,644 101,183 485,613 578,980
,

8 067,417
3,309,566 2.52 25 1, 201 1, 22L 6, 6 3 4 64.634 60, 7 70 308,2,56 271.286

,
595, 2812

10,644,209 209 573 5.011 13~ 486 2S, 189 218,250 161,627 696,312 480, 035
,

9,040,517
21319.187 30 13 212 12, 031 131 32,444 42,378 203, 508 97,377 1,940,064

11,589, 915 133 636 3,419 12.398 25,009 273,924 217, 694 1, 147,419 519.886 9, 389.398
1,101,049 421 173 3,044 9,490 11, 615G 11-4,213 39,955 273,477 1:1.5. 458 4 53, 162

49,037,443 425 2,027 13,938 22,521 89,965 737, 037 783, 970 3,403,989 2. 63 7, 4 06 41,336, 165

1
2

3
4

5
6
7
8
9

10
11
12

13

14

Liabilities:
ACCOL111tS paya ble. ------------------
Bonds, notes. mortgages payable.:

Nraturity less thati, 1 year ----------
A-laturity I year or More -----------

Other liabiliti(,.S 47 . ....................
Capital stock. preferred

----------------Capit -,I] Stock, C0111111011 45 --------------
S0urpiiis resel'Ves -----------------------
Sun)luswid ulidivide(I profits 40-------

Less: Deficit 30

15
16
17
is
19
20
21
22

23
TIA111 liabilil'je~"' M - - - - - - - - - - - - - -

DO



24
25

26
27

28
29
30
31
32
33

34

35
36
37
38

39

Receipts:
Gross sales 17 - - - - - - - - - - - - - - - - - - - - - - - - - -
Gross receipts frorn operations Is -------
Interest oil Government obligations

(less anlorlizable. bond prenliurn):
Whollv taxable 19 ------------------
Siibjed to doblared value excess-

profits tax and surtax. 20
,qjj))j(',C.t to StIrt;aX Only 21 ...........
J~Ijjojly t-'-IX-eXenll)t 22

Other hile rest -------------------------
Rell tS 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Rm-alt~ieS 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess of net short-term capital gain
over net iong-term capital loss. 25

Excess of net long-term capital gain
ON-er net Short-terya C,apifal loss. 25

Net gain, sah~s other than capital assets 26_

I-lividends, domestic corporations 27 __

Dividends, foreign corporations 2S ------
Other receipts 29 -----------------------

TO1,11 ('0111pile'd receipts 10------------

J)eduel lons:
Cost of goods sold 30 -------------------
Cos,

~ of operatiofiS 31) -------------------
Compells"It ion of officers ---------------
Rent I)qid oil business property --------
Repairs 31 -------------------------------
Pad de)As-----------------------------

I
Inferesil pald ---------------------------
axes paid 32 --------------------------

Coll tri I)t-LtiollS Or gifts 33 ................

Depreciation --------------------------
Depletion . ----------------------------
Amort izat jon 34------------------------
Net loss, sales other than capital as-

sol'S.26
Other cleductioiis 135 --------------------

Total compiled deductions ----------

Collipilocl iia profit (39 less 54) ------------
'N'et income 1 M5 less 29) -------------------
'I\"- ct operat illg loss dedLICtion 30 .............
Adjusted excess profits net. income 5 --------

bicome, tax 6 -------------------------------
Declared ~,alue excess- prof! ts tax-----------
Excess profits tax 7-------------------------

Total tax----------------------------

Compilednet, profit less total tax (55less62).-
Dividends paid: s

Cash kind assets other than ownstock 8--
Corporation's own

For footnotes, see pp. 335-337.

22,236,380
8,294,869

48,964
13,540

634
5,382

158,976
237. 597

31, 838
1,693

23,300

8,806
221, 287
53,081

147,417
31. 4S 3. 764

17,503,545
4, 764, 721

99,711
426, 248
298,921
30,575

499162
934.877
20,013

730,869
191,614
291,004
59,476

2, 543,963

28.463.902

3, 049, 862
3,044,480

29,045
1.292.827

62Y, 845
4, 2-1 3

1,056,447

1,690.564

1,359,298

9

143 5,737 33,472 41,013 102,850 776,591 610,766 2,280,794 1,027,400 17,357,614
1,216 1,415 4,812 10,752 28,579 132,591 248,341 756, 916 690,341 6,419, 906

(15) 1 4 20 53 501 753 3,271 2,796 41,564
----------- ---------- ----------- 1 2 60 40 908 1,918 10,610

----------- ---------- (15) (15) M 8 12 41 50 522
----------- ---------- 1 (15) 11 96 54 330 1,948 2,940

1 7 123 135 585 2,636 2, 46S 13,854 7,938 131,229
6 46 264 710 1,311 5,385 8, 167 2,~, 346 16,580 176,784

----------- ---------- 1 109 230 1,432 2,583 4~ 779 5,531 17,175
----------- ---------- (15) 51 20 107 38 237 46 1, 193

----------- 41 171 158 842 3, 120 1,960 5,085 1,698 10,225

3 13 4 152 213 554 314 705 0 6,S38
1 (16) 51 35 173 2, 126 2, 859 20,014 9,804 186, 224

------ ----------- ----------- ------------ 174 61 1, 395 673 50, 777-----------
8

----
57 267 497 1,435 6,725 6, 452 15, 966 13,780 102,229

1. M 7. 33 17 39. 171 F3, 635 136.303 932,10S 884.868 2. 13 9- 64 1 1. 780. 511 24.515, 832

71 4,147 26,069 30,440 75,583 578,072 452,673 1~ 652,372 772, 521 13, 911., 597
635 622 2,217 4,956 15, 706 74,604 1821594 471, 631. 328,366 3, 683, 420
101 253 1,363 2,148 3,600 14,460 8.584 18,484 7,134 43,584
182 298 466 729 1,870 7,848 12,902 29,138 19,741 353,072

14 157 230 350 956 87 817 6,922 41, 564 18,433 221,479
4 13 89 213 171 1,942 678 4,403 3,564 19,497

2 20 215 412 076 7', 694 8,21" 26,408 37,354 407 064

35 116 596 997 2,750 21,693
i

18,391 108,627 61,197 '469770,

(15) 1 13 30 97 854 702 2,077 1.446 14 792

16 77 4.55 919 2,325 1.5,848 15,346 58, 1,21 35,643 602: 119
(13) 32 94 659 3,201 1,624 16,734 9'K8 159,373

30 4 18 46 1,212 879 10,060 5,423 273,330

44 22 114 257 1,611 2,667 11,404 3,810 39,547

227 1 287 5,912 8,289 20,854 118,910 100,301 381.764 318,808 1,587,611

1 288

,

7,066 37.685 49.709 125,851 85% 767 812.4-54 2.832.787 L623.340 22ASC, 956,
0,0 251 1,4S6 3,926 10,-452 75,341 72,414 299,854 15 171 2.428,876

90 251 1,485 3,92.5 10,441 75,246 72,360 299,524 155,223 2, 4 25, 936

6 38 178 409 477 2,810 2,744 5,503 726 16, 154

5 10 185 1.025 3.996 28.215 29.584 1,44. 166 61, 947 1.023,694

22 56 307 858 2,174 17.206 15,492 .54,857 34,803 504,070

1 8 59 114 462 230 1,057 143 2,199

4 8 161 857 3, 174 22,884 23,826 114.201 49,371 841,961

26 476 1.774 5,462 40,552 39,548 170.115 84 317 1.348.229_

63

1

85 1,010~ 2,152:=~ 4,991 34,789 32,866 -----i-29,739 72,854 1,080,647

2

5

74

~

339 570 967 12,282 16,101 69, 471 61,434 822,047~15~
----------- ----------- 74 1,717 2,397 3.316 300 13,405_

24
25

26
27

28
29
30
31.
32
33

34

35
36
37
38

39



TA13LE 5-A.-Consolidated5l corporation returns with balance sheets,' 19-1f1f, by total assets classes, for all returns, returns with net income
'a,nd veturns with no wt income: Yuniber o

'
f 2-eturns, nu-mber of s,ubsidia?.-ies, assets a-nd liabilities, com.piled 7,eceipts, compiled deductions,

cwiipi l ze ar a a i'led net profit or net loss, net 'ncon deficit, and dii~ Wends paid by type of dividend; also, for rehtrns with, -net income: Net
operating loss de&tction, adj,usted excess profits net lincome, income tax, declared value excess-profits tax, excess profits tax, total tax, and
compiled net profit less total tax-Continued

PART M. CONSOLIDATED RETURNS WITH NO NET INCOJ\IE 4

[Total assets classes and money figures in thousands of dollars]

1
2

3
4
5
6
7
8
9

10
11
12

13

14

15
16
17
is
19
20
21
22

2:1

Total assets classes 46

Total Under.50 50 under 1.00 under 250 tinder 500 under 1:000
under

5,000
under

10,000
under

50,000
under 100,000and

100 250 500 1,000 5,000 10,000 50,000 1()0,00() over

Number of returns with balance SlIeetS 41__ 270 20 14 28 24 43 85 23 25 6 2
Number of subsidiaries 5 ------------------- 739 20 1 16 40 36 89 248 82 172 28 8
Assets:

Casjj 42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 120, 22-5 70 101 485 518 3,389 10,570 12, 761 26,837 27,548 37.947
Notes and accounts receivable --------- 133,232 168 189 1,000 2,119 4.001 29,578 11, 269 37,513 1.1,112 33~ 2S3

Less: Reserve for bad debts ------- 5,587 11 13 66 10 75 1,243 614 ~ 17or t~"q fl6f I] ~,ejitories -----------------------------
luvestnieuts Government obligations 43

45,422
169 736

4
(15)

1,34 521
19

615
23

2,027
1 1

14,734 5,904
,

9,588 10,247 1. 649__,
Other ilivestinents---------------------

,
281.870 62 47 9Q0 1,323

, 01
3,960

C), 391
21, 237

4,151
29 187

14~ 447
119.406

40,614
4(3 388

102,990
27059C+I'OSS C1,1pital assets 44 (except land) ---- 9761091 275 663 2,525 5,4M 24,755 154.125

,
131, 196 246 867

,
261 033

,
149 178Less: Reserves --------------------

Land
229,484 1,3,5 16-5 11088 2. 264 12,388 64,756 37, 865

,
51,310

,
4()~ 657

.
is, 85C,-----------------------------------

Otber assets 45 . . . . . . . . . . . . . . . . . . . . . . . . .
64,845
49,248

43
46

541
29

372
167

677
545

2,629
1,608

14,118
12,424

G, 397
61626

10,149
9,500

50G
9,837

------------
3, 4 G

Total assets 46------------------- 1,605,598 530 1,050 4,934 8,919 31,007 197.179 169,011 449,821 3(39,5,,59 '373,587
Liabilities:

~--==~-
Accowits payable---------------------
Bonds, notes, mortgages payable:

69,488 144 204 1, 500 1,094 2,122 14,551 12,891, 22,862 12,699 1,420
Maturity less thean I yeai-----------
IVIat rity I

71,894 8 104 490 1,401 1,590 9,886 10,859 32,616 12,473
1

2, 466u year or luore-----------
iliji0S 47.Other lial) .....................

508, 76-5
445 744

267
69

520
360

825
402

1,376
582

9,237
3 946

56. 309
23 785

59,843
27 2

169,321 135, 8') 7 75, 2:39
'Capital stock, preferred ----------------

,
197,666 31.5 84 479 913

,
2,610

,
18,064

,3 5
17,377

88,277
44. 632

08
415 000

144 , 489
68 193Capital stock. COIJIM011 48 . . . . . . . . . . . . . .

Surplus reserves
924, 044

2 8
437 596 2,585 3,421 8".3156 5910-18 37.474 87,258

1
19.338

.
5,500-----------------------

Surplus 'and Lludi vided profits 49-------
1 0,01
265,220

-----------
1,291

8
116

114
879

338
2 2556

1,559
12 608

7,024
39 1513

10,942
3 5 961

4-~, 828
91 772

28,745
30 3133

25. 4 G 0
8Less: Deficit, 50 -------------------- 297,239 2,001, 942 2~ 339

,
2,462

,
11,023

,
30, 673

. ,
413, 662

,
132, 745

,
71. 393

50, 20
------------

Total liabilities 46---------------- 1,605,598 530 1.050 4,934 8,919 31,007 197~ 179 1 169. 011 449 821 369 5,59 -373 587-, , ,

1
2

14

15
16
17
I'S
19
20
21
22

23



24
25

36
37
38

39

40

ji
42
43
44
45
46
47
48
49
50
.51

.52

53

54

55
56

.57
58

Receipts:
Gross SjleS 17 ..........................
Gross receipts from operations 18-------
Interest, on Government obligations

(loss amort iza b le bond premium):
Wholly taxablf'~ 19 ------------------

Subject to declared valuc excess-
profits tax and surtax. '10

Stll)jt'Ct to SLII'tfl-, Only 21 -----------

1%,'holly tax-exempt 22--------------
Other interest -------------------------
R(,IltS 23 ...............................
Roy'lltieS 24............................
Excess of net short-term capital gain

over net lonp-term capital loss. -15
Excess of net, long-term capital gain

over net. short-term capital JOSS.25
Net gain, sales other than capital

aSSetS.26
Dividends, domestic corporations -17 ...
Dividends, foreigli corporations 28 .....
Other receipts 29 -----------------------

Total compiled receipts 'D ------------

Deductions:
Cost of goods sold 30 -------------------

Oost -------------------
Compensation of officers -----

---------Ilent paid on business properly --------
Repairs 31 ------------------------------
Bad debts-----------------------------
Tnterest paid ------ --------------------
Taxes paid 32 . . . . . . . . . . . .. . . . . . . . . . . . . . .
6ontributions 0? gifts 33 ................
Depreciation--------------------------
Depletion ---------------- ------------
A11101-1

'

iZ~jtiojj 34........................

Net loqs, sales other than capital
,ISSeLS.26

OtlifIr deductiolis 35 ---------------------

Total compiled deductions ----------

Compiled net loss (39 less 54) --------------
Deficit 4 (.55 less 29) ------------------------
Dividends paid: 8 -

Cash and assetsother tban own stock 8-
Corporation's own stock----------------

For footnotes, see pp. ~35-337.

338,518
299 617

1,432
430

1,475
1 192

11,974
593

7,499
2 849

25,581
5 278

119,163
86 2 2

22,312
36 ~

90,11
'

58,965 -----------, , , , , 1 , - 90 67, 03 6 52,109 47,567

1,462
509

----------- ---------- 112 (15) 9 61 31 325 459 465
----------- ---------------------- ----------- 2 8 1.4 38 is 429

11 ----------- ---------- ----------- ----------- 2 ----------- I ----- ----- 8200
3,520

-----------
1

----------
2 18

-----------
85

1
155

24
355

8
686

8
880

-
81

556
77

7827,974 26 56 90 75 440 2,722 408 2,318 1 808 1993
43

-----------
-

---------- ----------- ----------- 88
5

265
11

440 163
,

37 ------------
---------- ---------- -------- 1 21 5

1,439 25 ---------- - 25 42 19 363 110 755 24 76

673 19 ---------- 1 13 186 373 30 49 ----------- 2

3,912 (15) (15) 9 53 19 222 357 300 1,688 1 26341 ----------- ---------- ----------- ----------- (15) 29 5 7
,

5,975 44 34 86 143 179 2,512 757 1,801 ------- 3-M -
---------

27

664,889 1,976 2,759 12,908 10, NO 31,963 212,383 61,448 163,822 116,171 50,697

275,561 1,258 1,221 9,717 6,657 21,548 98,573 18, M 70,349 48,168 ---

100, 0 HO 6931 107 11765 2,908 71,451 22,394 41,097 36,429
---- -----

22,279
8,726 011 IVI 400 413 858 3,214 1,533 1,387 490 240

11,579 27 79 357 150 518 2,611 945 6,057 824 11
5,860 5 44 68 49 221 3,042 61 3 1,760 23 35

15,294 4 7 82 36 541 1,117 2,334 1,365 8,253 1,554
24,531 10 54 125 147 510 2,925 3,976 7,313 8,264 1,208
26,788 26 50 187 150 778 4,525 3,807 7,369 5,688 4,209

62 (15) ---------- 1 (15) 1 12 26 19 3
25,534 is 44 187 203 722 5,432 2,923 4,786 6,837 4,382
6,357 -----------

---------- ----------- . 9 206 1,334 449 1,528 2,831 ------------
5,622 ------------ ----------- ----------- ----------- 85 1,220 3 6 3 3,525 753

24,582 ill 76 81 213 1,537 4,127 2,488 3,551 132 12, 264

82, 755 334 683 2,141 1,552 4,270 23,445 7,710 24,893 12,635 5,092

712,814 2,267 3,048 13,453 11,345 34,761 223,028 67,306 171,478 134,104 52,026

47,925 290 288 545 584 2,797 10,644 5,857 7,656 17,932 1,329
48,124 290 288 545 5S4 2, 799 10,668 5,865 7,665 18, 013 1,406

10,417 ----------- ---------- 1,791 66 236 919 1,253 1, 571 860 3,720
1,075 ----------- ---------- ----------- ----------- ----------- 1,000 ----------- 75 ----------- -------------

24
25

35

36 0
37 ~mJ
38

39

54 ta

55
56

57
58
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TA13Lr,. 6.-Corporation returns with balc:rnce sheets,' 1944, by total assets classes, and
conie: 4 Number o returns, selected as~-ets and liabilities, selected, Teceipts, contpliled
than own stock: also, for returns with net income, the total, tax

[Total assets classes and money

Total assets
classes 53

Notes
and ac-

counts ro-
ceivable
less re-
serve

InN.;:-en-
tor- ics

Inwst-
merits 54

Capital
assets 44

less re-

SOMI's

Total
assets-

Total lia-
bilitieS 46

Accounts
and notes
payable 55

ALL INDUSTRIAL GROUPS-

Total----

STATISTICS OF I-NCO:nvlE FOR 1944) PART 2

Nuni -
ber of

returns
with
bal-
ance

Sheets 41

111, 537 5092,822 482,936
I

450
,

230 164, S94 7857110 2,485,147 540,04
44,216 517,158 583,420 51C-4, 9-42 291,072 1,140.177 3,159,992 532,50
46. 387 1,038

'
878 1,274,488 1,113,585 90% 530 2, 748, 063, 7~ 34q, 200 1,118,90

22,518 1.107,337 1,335,038 1, 1855, 086 1, 417, (117 2, 610. 278 7.9433.2712 1,085,62
15,358 1,682,470 1,772,589 1, 430, -~",5 2, 6731 797 2, 927,302 10,826,664 1,266,29
19,552 7,404,746 6,123,089 4,083,048 15,491,435 7,817,991 41,951,149 3, 482, 82
3,376 3,887,442 3,036, 294 2,010,707 9,719,504 4. 198, 753 23, 416, 715 1, 566,43
2,769 8, 4 67, 850 6,641,667 4,605-531, 24,459, 269 .11, 088~ 1] 5 56. 864, 552 3, 660, 94

394 3,810,217 2.860,677 2.091 , 01 6 11, 275:300 G, 556, 347 27,505,771 1,5033,23
508 22,856,530 2L 899, 434 8, 22(-_~, 178 114, 019, 867 46, 617. 692 218,175,.348 7,466,17

266, 615 51, 275, 450 46,009, 633 25, 711, 910 180, 421, 684 86,498.828 399,673,808 22,222,98

Cash lj~

ALL INDUSTRIAL GROUPS-

Total ----

f,4, 675
12,615
10.305
3,978
2,267
2,038

270
173

112
9

96,441

121,302 168,732 108, 075 64. 502 527,968 1,043,090 426,595
67,304 120, 967 69, 563 72, 816 !~20, 721

.
890, 233 217,007

111.266 212,988 106- 596 175.257 945,553 1,615,904 342,152
91,707 183, 161 77 287 228,597 749,039 1,378,958 252,838

121,246 186,490 77: 913 300,198 818,455 1. 564,247 246,942
371,916 402,930 169, 407 1,185,209 1, 893, 706 4..1,55,937 462,536
167,250 134,128 55, IN 637,283 815,941 1,868.713 120,203
273,283 319. 3.05 58, 629 1,509,70.5 1,123,614 3,398,879 318, 792
117,931 88,994 20, 633 464, 656 717, 5W 1. 447, 250 52, 208
65,178 66,965 18, 206 551,058 517,09-3 1. 286, Q07 198,579

1,507,483 1,884,669 761, 426 5,189,282 8, 629, C07 18, 65a, A 2,637,853

TOTAL MINING AND QUARRYING-

Total ----

1,084
501
65 5
396
343
368

71
67

9
3

3,497

4,483
6,305

15,375
19,778
29,467
79,582
57, 697

124,397
56.781
79,325

473,192

4,567
7,171

19,227
23,080
35,503
96,484
43,568

111,404
33). 549
23,782

398,334

582
804
581

4, 720
9, 295

37. 233
21, 295
74, 963
58, 687
26, 631

237, 792

1,485
3,057

11,906
19,656
36, 735

145,739
133,874
329,694
160,556
158,612

1,001,315

12,165
17,616
50,782
70,371

120,853
404,584
247,741
717,015
314,038
262,840

Z 218,005

24,154
36,533

106,121
143,550
241,441
789,900
514,996

1,385,417
(338,977
582,598

4,463,687

5,863
6,685

14,990
21,819
30,828
82, -iiG
45,083
93,186
89,364
10,393

400,925

TOTAL MINING AND QUARRYING-

------------- 1,493 2,794
I

3,929 647 1,343 280 27,465
I

17,151
50 ------------ 488 2,747 4,242 1,240 21 167 1182 34,815 11,365
too ----------- 535 5,817 9,408 2,459 6,825 55,602 85.775 25.420
250 ----------- 231 5,012 6,350 2,283 6,856 55,750 80,341 17,369
500----------- 152 4,732 8,678 3,328 12: 377 71,529 101,866 20,778
['000 --------- 154 12,330 20,318 10.546 32,499 223,340 310,047 46,154
5,000 --------- 14 21943 5,887 3,946 .10,376 72,348 97,306 8,085
10,000 -------- 17 17,401 23,274 11,151 32,240 183,394 276,084 21,467
50.000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
lob,000------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------

Total ---- 3,084 53,777 82,086 35,600 104~ 683 701,360 1,016,698 167,789

For footnotes, see pp. 335-337.
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by maJor industrial groups,' for returns with net inconze and returns with no net in-
net profit or net loss, net income or deficit, -and dividends paid in cash and assets other

figures in thousands of dollar'sl

Bonds
and

I mort~,agcs
I p;i yable 56

I

I

Capital
StOCI~C 57

Gross
Sa',(,,S 17

and gross
receipts

from oper-
ations Is

'RETURNS WITH NET INCOME

'Xotal
cornpiled
receipts 10

Compiled
net profit

or net
loss

Net in-
come or
deficit 4

Total
Tax 59

Divi-
dends
paid 8

275,105 1 ~ 1 63,160 280,902 6, (097, 466 7, 216,919 386, 125 385,997 105,709 56,438
445,831 1, 208, 631 7,12,542 f;, S46, 956 7, 063,214 409,425 409,02 147,735 59,845

1,107,492 2,518,858 1, 815, 476) 13,877,303 14, ~340,421 934,037 933,921 432,677 137,549
1,112,617 2,450,.936 2,17.5,827 1. 3, ( K4, 763 13, '9577 548 1,059,832 1,058,493 587, 791 157,105
1,111,049 2,884,447 2,824,023 15, 421, 620 15, 797,028 1, 367, 581 1, 364, M5 S16, 5(19 205,862
2. 686, 953 8,008, 436 9,411,532 38,841,706 39, Q82. 899 4,136, 925 4,113,464 2, 510, 673 6710,726
1,384,887 4,024,877 5, 310, 469 117, 656. 419 18, 209,792 2,126,513 2,111,793 1, ~92,200 ~80, 724
4,020,772 10,237,279 12, 786, 459 31,572,164 39, 810,524 4.822,582 4, 790,348 2, 95.5, 22:1 1,630,153
3,121, 186 5,516,118 4,982,923 16, 526, 920 17, 122.526 2, 010, 769 1,994,889 1,168,998 504,158

21,485,889 35,463, 604 31,122,776 72,595,226 76, C79, 317 9,858,086 9,717,197 4 ~ 851, 503 2, 680,104

36, 841., 780 73,526,347 71, 422,929 240, 980, 543 250. 180,187 1 27,112,176 26,879,959 14,769,079 5,882,664

RETURNS WITH NO NET INCOME

1 33S~ 6.54
300, 653

290
4,738

51 (", 060
1 1, 277, 655

506, 182
806. 144
502.201
273, 5.'(;

5, 612~ 142

970,341
473,909
736, 678
584,845
578,596

1, 3 4 6, 16 3
479, 320
806, 784
303~ 806
190, 196

Surplus
and un-
divided
profits 59

less
deficit 50

60 721,427
60 188,170
60 L83, 340
60 151,541,
60 41, 5336
6083,133

35,575
136, 455
40,132

295, 857

61371, 127 60 8Q., 10-7

1, 696, 350
802,312

1, 149, 150
779,012
710, 169

1, 408, 365
430, 959
741,738
20.9,028
225,545

~4,148, 629

RETURNS WITH NET INCOME

1, 786,847
S66, 2~O

1 , 7246, 451
~820, 215
747,841

1 , -492,970
474.257
195, 640

1228, 510
!240, 448

8, C,99,430

30 1,29, Oil
39 .98, 846
39 S(j, ~9()~)

39 64, 984
39 63,709

30 118, 394
39 53, -168
3D58,208
39 24. 95

39 275

39 658. 328

39 129, 063
39 .58,882
39 86, 5.90
39 (;F,, 156

39 64. 083
39 121. 234

39 54, 650
30,99.8,53
39 25,494
392,204

39 667,168

---- 7 ------
9, 278
3,705
7,784
4, 0,50
9,023

13,585
7,156

1.0,701
2,301
(;, 804

74,387

1,742 271351 60 11, 782 47.725 49, 562 4,492 4,489 1, 066 2,672
2.3 76 24,919 r'n 1, 297 60, 646 62, 9-96 5,140 .5.13S 1,537 1,950
8,757 "92 14,7110 168, 845 :1.73,909 13. SU 13,863 5,227 4,641
S, 258 51), 101 39,367 201.335 f!06,.586 18'.51 ig 18,544 8,272 6,234

16, 242 98.372 71, 335 2_97j, 486 _~05, 225 27, 539 27,524 13, 602 8,896
61, 442 288, 504 289. 972 7-98, 102 -781.557 76, 519 76, 454 36, 568 27,945
61,023 200, ('?IS 184.900 36 1, 048 -980,400 37,881 37,811 15,046 1.8,330

114.291 513,253 582,732 870,984 '000. 971 91,101, 90,980 36, 037 50,706
90,499 165. 722 24,2,53. '311, 755 Z327, 7.13 38,213 38,147 17,029 32,446
18,449 179, 164 333,579 232,604 !251, 400 51,535 51,456 21,458 26, 562

383.078 1 1, ril3. 015 1.749,055 3,310,829 3, -A39. 679 364, 856 364, 406 155,841 180,381

R.FTURNS WITH NO NET INCOME

6, 295 A 6, 93" 60 49, 139 M, 170 41,570 39 7,250 39 7,250 ----------- 253
7

7
531 -3(),099 60 1 t)7 311 737. 778 38,798 39 4,290 394,291 ----------- 314

13,892 63,173 '0 25 56A
-

6 1'. 9so 63,934 30 7,607 397,609 ----------- 262
1 2, 662 57,197 6 () 13: m 8 44,598 46.414 39 5, 378 395,380 ----------- 296
22.-.505
48 111

51, 654
147 161

60 5. 111
55 A!)

61, 023 63, 085
-

394, 936 394,943 ----------- 608
. , . 1. 128,299 M34, 525 3912,199 39 12,204 ----------- 1,542

IS: 864 .33, 869 :iC 49n 27,994 30, 333 30 1,1581 39 1,588 ----- - ----
- -

321
47~ 629

------------
------------

92,323
-----------

-----------

105.447
-----------

-----------

106. 438
------------

------------

a 10, 828
---- - -------

---- - -------

39 3, 175
-----------

-----------

393,180
-----------

-----------

----- ------
-----------

-----------

3,495
----------

-------- * -
177,489

i
522,409 82,340 508,280 E529, 486 3946,415 3946,444 ----------- 7,091

I
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TABLr~, 6.-Corporation returns with balan...ce sheets,' 1944, by total assets classes, and
coTille: I Number of returns, selected asset s and liabilities, selected reccipts, com.'piled
than own stock; also, for returns with ne ~t incoine, the total tax-Continued

[Total assets classes and money

Nuni- Notesber of
returns and ac- Capital TotalssetsTotal a with Cash 41 counts re- Inveir-i- Invest- assets 44 assets- Accounts I

classes 53 bal- ceivable torie --s ments 54 less re- Total lia- and notes

ance less re- scl*ves bilitieS 46 payable

sheets 41
serve

~

MIN-:1NG AND QUARRYING: METAL MINING-

Total----

36
15
26
20
28
48
17
12
4
1

207

I
148 29 49 306 831 191
274 9 89 391 1.070 118
513 :t 19 364 2,199 41047 344
750 :137 1,076 4,020 7,815 1 913

4,253 1069 1,453 9,020 19,417 3,341
11,294 9, alo 16,940 51,557 103,538 9.556
15,338 8, :116 33,739 40,936 123,295 8"068
31,183 31,014 52,709 124,640 211,112 1 .33 1, 00~
16,967 30, iD19 111,288 103,342

~14
292,

41 , 6991

11,436 19-223 133,861 93,258 353,196 3,791

92,157 99,844 351,569 429,669 1,186,283 78.211

280
289
723

1,674
2,589

11,635
20,981
35,378
21,485
68,109

163,144

MIN 1NG AND QUARRYING: METAL MINING-

Total ----

171 298 356 31 159 2,117 ~3, 220 2-54566 249 343 59 325 3,010 4.742 800
106 900 1, 1 f)2 IL88 893 12~ 147 16,590 5,342

52 769 743 415 1,086 14,786 18, 696 3,054
42 1,270 1,851 1, 3~ 89 4, 221 19,761 30,126 2,052
52 3,212 4,371 4,466 9,185 85,544 110,154 1111,050

6 817 3,994 2. 257 2,860 29,904 40,156 2,341
6

--------
--------

3,944
-----------
-----------

2,664
-----------
-----------

1,8
'
62

------- ----
-----------

7,060
------------
------------

64,333
-----------

84,696
-------------

1,600
----

-------

501 11,460 15,514 10,467 25,788 231, 601 308, 380 30.784

MINING AND QUARRYING: ANTHRACITE MINING-

0------------- 13 63 113 (15) 19 133 341 50
50 ----------- 1 10 11.0 222 22 34 329 760 198
100----------- is 499 735 IL07 152 1,500 3,112 955
250----------- 14 969 1,389 80 532 1,506 4,681 2,188
500----------- 8 852 1,475 305 1,056 1,860 5,796 1 83'
11000--------- 7 934 2,055 622 1,473 3,843 9,105 2: 00t
5,000--------- 3 2,481 5,439 608 8,51.9 7,591 25,061 2, 121-10;000 ------- 1 5,191 1,151 1,292 5,686 19,548 33,962 1,555
50,000 -------- 2 13,690 9,612 5, 670 14.200

'
97,342 144,521 4,556

100,000 ------- 1 5,117 4,617 11384 14, 567 72,641 101,625 3,345

Total---- 77 29,907 26,809 10,091 46,237 206,293 328,965 18.806

MINING AND QUARRYING: ANTHRACITE MINING-

0------------- 25 53 I110 32 282 1 541
I

4 59
50------------ 11 65 172 52 129 279 8.3t 71~
100----------- 9 166 345 26 68. 823 1 567

,
1 1,089

250----------- 7 59 381 94 13 1. 799 2 460 1 1.105
500---------- 8 173 54J 379 785 3,392 5,559 1, 477
1,000--------- 3 799 677 245 709 2,230 4,886 2 055
5,000 --------- -------- ----------- ----------- ----------- ------------ ---------

,

10,000-------- -------- ----------- ----------- ----------- ------------
--

--------
------------

-----------
50,000-------- -------- ----------- ----------- ----------- ----------

--- ------------ -----------

10000------- -------- ----------- ----------- -----------
--

------------
-----
----------- ------------ -----------

Total ---- 63 1, 314 2,226 827 1,711 8,806 15,844 6.197

For footnotes, see pp. 335-337.
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b'11 Major industrial groups,' for returns wlith net incotite and returns w'th no net in-
'net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures ir. tfiousands of dollars-]

Bonds
and

Mortgages
payable 56

Capital
Stock- 57

Surplas
and un-
divided
profits 58

less

deflicit 50

Gross
sales 17

and gross
receipts

from oi)(3r-
ations 18

R.1,11TURNS WITH NET INCOME

'rotal
cornpiled
receipts 10

Compiled
net profit

or net
loss

Net in-
come or
deficit 4

Total
Tax 59

Divi-
dends
paid 8

62 558 60 92 2,433 2,634 338 MIS 46 32.3
151 568 88 2.240 2,283 291 291 9 7 152
490 1 , 83,9 835 fi, .526 6, 648 590 590 209 268

(is 4. 726 1 831 8,423 8, 563 1,351 1,338 613 942
2. 835 -1 21 i5 1 4, 259 20,45.5 20, 982 1,819 1,819 857 885
fi, 263 54, 041; 25,471 72.234 75,498 6, 997 6,915 2,781 3,983
8.450 38,082 62, JUSO 860 99, f ;91 8, 26.1-11 8,253 2, 867 8,336

960 87,728 114, 209 1.09, 743 20'5
'

, 121 29,474 29~ 467 9, 567 20.810
R, 1 76 7.5, 137 182, 022 159, 001 163, 788 19,837 19,773 7,431 17,985_

---------- 53,200 264, G92 117,937 1 321 414 41

'

529 41,460 17,710 23,773

25,454 323,148 654,795 675,852 707,621 110,420 110,243 42,178 77.,457

RETURNS WITH NO NET INCOME

953
788

2,175
3,273
6,562
9,764

919
2,5'.,)8

------------

9,095
5,224

15,123
12,569
15,817
70,141
24. 615
34, 376

-----------

186,959

60 10,015
603,935
60 7, ~45
60 1,081

3,596
12,915
12,-116
44, 669

-----------

50,920

RETURNS WITH NET INCOME

64,184

1,491
952

4,310
2,825
5,318

34, 746
6,099

12,175

67,916

39 709
39 285

301,553
30 790

391,037
39 4, 027

39 349
39 (396

-----------

-3910,046

39 709
39 285

30 1,553
39 790

39 1,037
39 4, 627

39 349
39699

-----------

~q 10, 050

12 157 0 2.298 2,334 112 112 24
131 174 2 4.178 4,213 107 107 38
814 (392 193 11,634 11,679 352 352 145
475 1,579 60 1,109 20,754 20,975 805 805 258
532 1,594 812 21.686 21,746 504 504 285
379 1, ni 4, 0715 24,465 24,634 1, 354 1,354 882

------------ 13,027 7, 796 42,437 44,395 2,324 2,324 927
9,952 20,876 930 25,294 26,876 1,399 1,398 58:31,

76,786 27,296 13,055 104,323 114,299 4,180 4,179 1,433
15,250 50,061 26, 617 53,717 55,209 4,530 4,525 1,507

1-104,331 117,668 52,-379 310,787 326,360 15,669 15,660 6,082

RETURNS WITH NO NET INCOME

10
15

7
12

229
536

----------
461

----------

1,269

15
65
57

259
156
825

5
3,429
2,788

7,600

145 899 60 1,266 4,752 4,777 39 363 39363 ----------- ----------
ISO 133 60 629 8,878 8,917 39 378 39 379 ----------- 14
210 273 60 520 10,853 10,917 39 412 39412 ----------- ----------
719 534 60 126 8,010 8,224 39 2,39 39 239 ----------- ----------
551 429 1,357 19,179 19,343 39 256 39 9-57 ----------- 20
996

------------
------------
------------

-------- - -

946
-----------
-----------
-----------

----

428
-----------
-----------
-----------
---- -----

12,719
------------
------------
------------
------------

13,211
--- ---------
-- - ---------
-- - ---------
-- - ---------

39 110
-----------
-----------
-----------
-----------

39 110
-----------
-----------
-----------
-----------

-----------
-----------
-----------
-----------
-----------

33
----------
----------
----------
----------

2: 800 3,213 60 755 64,390 65,387 39 1,758 39 1,760 ----------- 66

1, 3365
934

4,171
2,655
5,081

33, 256
5, 1,17

11,586
-----------
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TA]BLr., 6.-Corporation returns with balan!en--e sheets,l 1944, by total assets classes, and
come: 4 Number of returns, selected asset-s and liabilities, selected receipts, compiled
than own stock; also, for returns with nee inconte, the total. tax.- Conti n tied

[Total assets classes and money

Total assets
classes 53

Num-
ber of

returns
with
bal-
ance

sheets

Cash 42

Notes
and ac-

counts re-
ceivable
less re-
serve

Inveria-
torie--_

Invest-
ments 64

Cal)ital
assets 41
less re-
serves

Total
assets-

Total lia-
bilitieS 46

I

Accounts
and notes
payable 55!

MININ G AND QUARRYING: BITUMINOUS COAL,

Total ----

183 828 1,126 89 146 1, 771 4,145 1, 514
110 1,733 2,322 1 73 460 3,071 8,054 2.059
187 5.466 7,367 I'l- is 3,233 12, 545 30, 968 5,911
104 6 281 7,679 1, 47 f)s 4 139 17.079 38,267 7,004
124 11: 276 15, 205 3, 5 64 15: 574 38? 941 87, 497 11,406
128 27,853 34,657 1 11 , 6 92 C~i; 600 1 132,848 276,710 26, 021

19 11,425 9,016 1 6, 4 ~30 30,750 76, 647 137,144 6.749
26 43,532 45,997 16,523 122,242 283, 236 520,757 1 34,687

---------
1

-----------
6,099

-----------
7,729

-------- ---
6,024

------------
10, 184

---------- - -------- --I -----------
96,941 127, 776 3,257

882
1

114,493 131,098 47,1 10 250,337 663, 078 1,231,318 98,608

MININ G AND QUARRYING: BITUMINOUS COAL,.

Total ----

272
71
72
25
is
23

5
3

489

513
540
564
502
487

2,075
1,724
1,188

-----------

7,594

849
1,172
1,718
1,197
1,813
2,666
1,054
1,930

-----------

12,399

114
215
3.56
285
382

1, T96
870
789

-------- ---

4,808

70
3,53
919
395

1,838
4,261
4,523
4,037

------------

16,401

2,970
2,430
7,351
6,060
7, VA

34,281
29,061
23,663

-----------

113,269

4,834
4,870

11,682
8,886

12,308
47,277
37,508
32,054

------------

159,420

4 202
58;

-4: 461
2,680
2,419
9,778
4,437
2,153

-----------
-----------

32, 711

MINING AND QUARRYING: CRUDE PETROLEUM AND,

Total ----

670 2,306 2,236 192 1,044 7,726 13,962 2,914
262 2,810 3,027 248 1,852 j 0, 202 1 3,075
282 5,146 6,940 1,085 5,206 24,573 45,Z 5,250
183 7,395 9,123 1,603 10,168 34,858 66,185 8,701
125 10,364 9,438 1,705 12,141 50,538 87,878 10,725
119 25,771 36,842 6,507 41,481 '149,381 268,532 34,474

27 18,273 11, &55 4, "9 54,555 ]W), 565 J98,453 26,833
24 32,280 28,789 17,966 132,934 256,631 477,308 19,951

2
--------

9,715
-----------

3,811
-----------

8,373
-----------

21,2119
------------

90,135
-----------

134,443
------------

67,713
-----------

1,694 114,059 112,060 . 42,286 280,671 730,609 1,311,395 179,636

MINING AND QUARRYING: CRUDE PETROLEUM AND,

Total ----

703 1.301 1,707 159 751 7,949 12,374 61 K14
193 1,072 1,390 341 635 9,864 13.9,18 4,535
210 2,635 3,896 772 3,017 21,946 34,148 10,675 1
102 2,937 2,766 692 4,133 23,041 35,243 8,359
66 2,460 3,389 1,171 4,639 32,268 45,245 1.3,62,5
59 5,303 10,731 2,904 15,177 78,536 117,183 19,277
3 402 838 819 2,993 13, 3&3 19,642 1,307
7 11,726 18,247 7,899 19,173 85,139 145,264 17,609 1

--------
--------

-----------
-----------

-----------
-----------

-----------
------------

------------
------------

------------
-----------

------------
---------

-----------
-------

1,343 27,836 42,965 14.759 50,517 272,326 423, 047 82,221,

For footnotes, see pp. 335-337.
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by ntajor industrial groups,9 for returns with net income and returns with no net in-
net profit or net loss, net income or deficlit, arzd dlZV7,dends paid in cash and assets other

figures hi thousa-Aids of dollars'

Bonds
and

mortgages
payable 56

Capital
Stock- 57

Surplus
and un-
divided
profits 58

less
deficit 50

Gross
sales 17

and gross
receipts

from oper-
ations 18

Total
compiled
receipts 10

Compiled
net profit

or net
loss

LIGNITE, PEAT, ETC.-RETURNS WITH NE-U INCOME

Net in-
come or
deficit 4

Total
tax 59

Divi-
dends
paid 8

322 2,133 60 587 21,597 21,900 706 705 170 99
607 2,518 1,496 31, 246 3 1. 723 1,328 1,328 435 234

2,377 11,315 6,561 91,621 93,152 4,712 4,710 1,998 889
1,804 13,405 11,046 91, 792' 93,370 6,126 6,124 3,185 1,198
4,068 33,782 26,941 166, 562 168,906 12,168 12,164 6,615 3,836

23,6713 100,191 102,216 376,397, 3P-4,248 29,487 29,460 14,896 7,659
w, (m 50,868 56,035 119, 697 122,815 S,923 8,913 3,840 3, 175
28,804 206,111 23*1, 707 421,017 431,622 31,324 31,122 15,133 7.,416

------------
3,199

-----------
75,003

-----------
42,270

------------
110,950

------ ------
63, 717

-----------
5, 476

-----------
1,471

-----------
2 240

----------
(1

81,460 496,172 477,685 1,380,877
1

1, 41 1, 513 100,250 100,199 48,513 24,556

LIGNITE, PEAT, ETC.-RETURNS WITH NO NET INCOME

1,285 7,488 60 9,398 22,166 -22,519 30 1,439 39 1,439 -----------
861 2.806 60 2,295 14,946 IL 5, 1(15 39 995 39 995 -----------

1,416 6,513 60 2,419 25,102 25,447 39 1,444 39 1,444 -----------
1,686 6,203 60 2,660 14,907 IL 5, 140 -39 630 39 631 -----------
1,624 4,435 2,585 14,750 1-5,123 39309 39 309 -----------
9

'
328 18.951 7,681 40,146 ItO, 866 39 1,028 39 1,031 -----------

15,298 61429 10,869 16,058 1-7,.119 39 326 39 326 -----------
5,059

------------
------------

20,714
-----------
-----------

3,422
-----------
-----------

17,274
------------
----------

IL 8, 165
----- - ------

39 170
-----------

-----------

39 171
-----------

-----------

-----------
-----------

-----------
36,558 73,539 7,785 165,349 169, 545 396,341 39 6.347 -----------

I

NATURAL GAS PRODUCTION-RETURNS V%,?'ITH NET INCOME

31
8

29
30
4

148
213
196

658

1,077 21,642 60 14,296 13,026 J4, 098 2,634 2,630 667 2,118
945 18,072 60 4, 156 12,103 :13,014 2,532 2,531 723 1,418

4,139 31,102 40 34,054 Z36, 624 5,762 5,761 2,029 2,844
4,028 29,673 18,729 49,032 -51,503 7,604 7,602 3,044 3,541
6,872 40,351 21,945 50,004 Z3,793 9,053 9,051 3,859 3,169

22,834 76,803 111,072 182,198 1 ~C-) 1, 864 277, 380 27,367 12,676 11,497
32,401 87,427 45,946 90,081 14--)0,917 15,504 15,461, 5,748 5,387
65,282 175,605 200,936 183,637 1105,023 22,362 22,251 7,119 19,868
7,537

-----------
37,113

------------
20,883

-----------
17,987

----------
:18,529 2,363 2,363 990 1,432

-----------
145,115 517,788 400,500 632,122

1
6-75,364 95,194 95,017 36,856 51,274

NATURAL GAS PRODUCTION-RETURNSVNVITH NO NET INCOME

2,902 22,905 60 -3,414 5,587 6,346 339 3, 516 39 3,516 ----------- 204
4, 50.5 13, 356 744 4,296 4,715 30 11270 39 1,270 ----------- 159
6.359 29,020 60 15 189 9,464 10,507 39 2,365 39 2,366 ----------- 193

5
, ,

20 28,481 6P 10: 560 11,299 12,309 39 2,218 39 2, 2778 ----------- 175

10,187 24,639 60 11,27.9 17,543 18j 652 30 2,941 392, 947 ----------- 335
23,594 42,356 2-6,257 31,942 ~34, 921 39 5,527 39 5,528 ----------- 792

2,646 2,824 11,1905 6,800 7,115 39 90,5 39 912 ----------- 108
37,258

------------
------------

29,358
-----------
-----------

54,370
-----------
-----------

75,387
------------
------------

78,128
----- -------
----- -------

39 2, 182
-----------
-----------

39 2, 182
-----------
-----------

-----------
-----------
-----------

2,799
----------
----------

92,571 192,939 21,950 162,317 L 72,693 39 20,985 39 20,999 ----------- 4,766



218 STATISTICS OF INCOr-NIE FOR 1944, PART 2

TABLr,~ 6.-Corporation returns with balct nce sheets,' 19-Ij-41 by total assets classes, and
come: 4 Number of returns, selected ass ---ets and liabilitlies, selected receipts, compiled
than own stock aiso, for returns with rw--,et income, the total tax-Coiitiimed

[Total assets classes and money

Num- Notesher of and ac- Ca I) i t a] Total
Total assets

returns
with Cash 42 counts re- In-v-en- Invest- assets 44 'Issel's-

Accounts
and notesclasses 53

hal-
ceivable tor jes ments 64 less re- aTotal 11,

-

,

pa able 55, less re- serves bilities 46 y
ance

sheets I
i

sel"Ve

MINING AND QUARRYING: NONMETALLIC MINING AND

Total ----

177 945 927 272 228 2,204 4,765 1,154
100 1,322 1,293 343 566 3_510 7,340 1,199
139 3, 47 7 3,458 i-, 101 2,909 9,849 21.871. 2,460

74 3,416 3,974 1 400 3, 694 12,841 26, 263 2,893
57 47 334 4,959 2% 391 6,481 20.3-17 40,120 3,421
65 12,()03 11, .385 9,()05 21,772 66. 754 130,465 10, (;"30

5 4, 537 1,920 1, 532 6,311 1 C" ow 31, 0433 1,312
4 8,016 4,283 8,167 1(i, 123 32, 960 72,418 1,192
1 11,110 3,160 13, 726

'3' _
778 23,220

------
67,867
------

404

622 50,842 35,358 37,936 71,863 187,718 402,202 25,266

MINING AND C~_UARRYINCv: NONAIETALLIC MINING AND

0 ------------- 278 h94 801 306 325 3,434 5,654 2,728
50------------ 123 716 1,073 544 674 5,234 8,672 2,384
100----------- 114 1,255 1, f).g8 1.091 1,767 10,728 18,178 3,275
250----------- 35 697 1,208 784 1,000 7, 230 11, 619 1, 687
500------------ 13 304 664 208 508 6, 604 8, 709 1,123
1,000--------- 15 919 1,872 1 . 119 2,218 18,592 25,400 1, o8s
5,000 --------- -------- ----------- ----------- ------ ----- ------------ ----------- ------------

-----------10,000 -------- 1 543 434 601 1,970 10,259 14,070 105
50,000-------- -------- ----------- ----------- ------ ----- ------------ ----------- ------------ -----------
100,000------- -------- ----------- ----------- ------ ----- ------------ ----------- ------------ -----------

Total---- 579 5,028 8,041 4, 653 8,462 62,081 92,302 13,290

MINING AND QUARRYING NOT ALLOCAIBLE-

0 -------------
50
106----:: ---- :-
250 -----------
500
1,000 ---------
5,000 ---------
10,000--------
50,000--------
100,000 -------

Total..---

5 61 17 ----------- ------------ 24 104 41
4 42 32 10 56 113 277 36
3 64 214 51 41 116 521 69
1 42 165 4 47 68 339 119
1 51 173 361 31 116 734 1,02
1

--------
--------
--------
--------

487
-----------
-----------
-----------
-----------

252
-----------
-----------
----------
--- -----

98
-----------
-----------
-----------
-----------

464
------------
------------
------------
------------

201
-----------
-----------
------------
-----------

1,549
------------
------------
------------
------------

30
-----------
-----------
-----------
-----------

15 747 852 525 638 638 3,524 398

MINING AND QUARRYING NOT ALLOCABLE-

0 ------------- 44 36 106 4 25 528 842 382
50------------ 24 106 92 29 51 1,301 1,751 350
100----------- 24 296 269 26 162 2,607 3, 609 579
250----------- 10 48 54 11 230 2,834 3,438 485
500----------- 5 37 421, (15) 386 2,050 2,919 82
1,000 --------- 2 22 1 15 950 4,158 5,147 6
5,000 --------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
10,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000 ------- --

--

--

Total ---- 109 545 943 86 1, 804 13, 478 17,706 1,885

For footnotes, see pp. 335-337.
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by major industrial gro?tps,l for ret7trns with net inconte and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollarsi

Bonds
wid

mortgalps
payable 56

Capital
stock 57

Sul-plus
and un-
divided
profits 58

less
deficit 50

Gross
sales 17

and gross
receipts

from oper-
ations 18

Total
conliAled
receipts 10

QUA IIRYINTG-RET URNS WfTTT NET iNCOA11E

Compiled
net profft

or act
loss

Neu in-
come or
deficit 4

Total
Tax 50

Divi-
dends
paid 8

266 2,811 176 8,072 8,260 685 685 155 H9
489 3, 427 1,854 10,7 4 31,007 856 856 243 127
936 10, 369 6, 813 24,481 25,249 2,409 2,408 835 575

1,8S3 10,306 9, 675 29,332 301139 2,628 2, 620 1,152 495
1,850 14,984 17,323 37,180 38,186 3,901 3,892 1.944 745
8, 293 56, 026 46, 023 101, 01 (; 103,207 10,881 10,8(,)g 5,126 4,381
3, 566 11,234 12, 642 21,973 22,582 2, 866 2,860 1, 665 607
9,293 22,088 34,949 41,293 42,330 6,542 6,542 3, tin 2,557

-----------
-----------

2G, 175
----------

32,579

_

30,444
--------

31,097
------

11,834
-----------

11,834
-----------

7,175
-----------

9,600
----------

26,577 157, 370 162, 033
T

304, 564 312,055 42,603 42,567 21,929 19,206

QUARRYING- RErl.'U RNS WITH NO NET INCOME

83.1 4, 905 'n 3,41-
'
7 5,773 .5, 9m; 39 1,053 39 1,053 ----------- 8

1,115 G, 00 1 1,400 8,307 S, 629 39 1, 117 39 1, 117 ----------- 94
2,361 9. 892 1.125 11,5219 1. 1, 886 3 (.) I , q C, 8 39 1, 568 ----------- 32
1,771 G, 717 304 7, 464 :,, (;33 39 1, 316 391,317 ----------- 78
3, 193 4, 37 9 1,302 4,464 4, 643 39 350 39 350 ----------- 20
4,404 11,572 6,290 10,236 10,781 39 899 30 900 ----------- 35

------------
2,775

------------
------------

-----------
7,876

-----------
-----------

-----------
2,986

-----------
-----------

------------
2,191

------------
------------

------ ------
2,360

------------
----- - ----

-----------
39 128

-----------
----

------ ----
39 128

-----------
-----------

-----------
-----------
-----------
-----------

----------
39

----------
--------

-
16,454 51.340 4.581 49, 965 51,837

1
306, 431 396,432

1
----------- 306

RETURNS WITH NET INCOAfE

2 50 7 299 336 17 17 4 13
52 150 20 1 o(i 118 24 24 1 4

2 135 269 529 558 42 42 11 ----------
----------- 12 195 2,002 2,037 54 54 20 ----------

84 394 53 1,599 1, 61 2 93 93 41 3
------------
------------
------------
------------
------------

127
-----------
-----------
-----------
-----------

1,116
-----------
-----------
-----------
-----------

2,092
------------
------------
------------
------------

2, lot;
------ ------
------ ------
------ ------
------ ------

490
-----------
-----------
-----------
-------

490
-----------
-----------
-----------

208
-----------
-----------
-----------

268
----------
----------
----------

-------

141 867 1, 661 6, 626 46,765 720 720 284 287

RETURNS WITH NO NET INCOME

175 1,642 r10 1, 630 528 532 39 170 39 170 ----------- (15)
83 2,579 60 1,303 418 420 39 245 39 245 ----------- 25

1,371 2,353 60 1,220 861 867 39 266 39 266 ----------- ----------
92 2,695 164 262 282 39 125 39 125 ----------- ----------

387a 1,955 60 72 6 6 39 42 39 42 ----------- ----------
25

------------
------------
------------
------------

3. 196

-----------

-----------
-----------

-----------

-

1,920
-----------
-----------
-----------

-----------

------------
------------
------------
------------

------------

(u5)
------ - -----
------ - -----
----- - -----

------ - -----

39 8
-----------
-----------
-----------

-----------

30 8

-----------
-----------
-----------

-----------

-----------

-----------
-----------
-----------

------ ----

----------
----------
----------
----------
----------

2,133
1

14,419 609,141 2.075 ~2' 108 30 855 39 855 -----------
-

25

86850-49-15
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TABLE 6.- Corporation returns with bala?--icc shects,' 1944, by total, assets classes. and
col7ne: I Number of returns, selected assf--.ts and, liabilities, selected receipts, com,

,
piled

than own stock; also, for returns with ??- et income, the total tax-Continued

[Total assets classes and money

Total assets
classes 5~

Num-
ber of

returns
With
bal-
ance

sheets 41

Casb 42

Notes
and ac-

counts re-
ceivable
less re-
serve

Inv,_--n-
tor-i es

Invest-
nients 54

Capital
assets 44
less re-
serves

Total
assets-

Tot-al I'llft-
bilities 46

Accounts
and notes
payabie 55

TOTAL MANUFACTURING-

Total ----

18,038
1

91,434 96,824 80, 70,5 22,551 116,749 426,513 89, 629
97140 123,738 136, 878 138, 096 52.386 181,033 659, 519 118,738

11,581 321.316 339,405) 403- OSO 212. 990 504, 933 1, 865, 697 291, 492
7,161 40o, 273 434, 999 567- C, 7.5 360, 100 667, 602 2. 543, 403 370.128
5,047 524,942 593.935 815- 977, 569, 1 64 1102, 098 3, 567, 1-07 4971773
5,722 1, 691, 422 1,950,370 2,755, 581 2,180,7.91 2, 991, 783 12, 095. 526 1, 632,104

979 938, 429 1,055,937 1. 495 ~ 242 1.381,374 1, 6SO. 1 52 6, 833, 885,170
828 2,314,736 2,625,831 3, 632, 062 3, 569, 8QO 4, M9, 029 17, 035, 98.5 2,244,205
],()S 1,022,519 1, OS4, 363 1. 629 - 375 1, 670, 768 1, .5~.2. 0~9 7, 269, 452 W13, 659
125 4, 307, 016 5, 928, 521 6, 507, 272 11, 630, 044 12, 271, 138 41, 652, 670 4,952,075

58, 729 11,735,827 1.4, 247, 063 18,025, 366 21, 650, 018 1 25~, 056, 607 93, 950, 060 12, 044, 972

TOTAL AIANUFACTURING-

. Total_

9,005 16,980 27,202 28, 941 6' 001 5 7, 0 F, () 14.5,490 60, 2,58
1,841 12,815 21,934 26 ~ 285 7, 367 53,433 129,755 42,912
1,458 20, 105 38,701 47, 134 15, 267 93, 228 227,823 63, 569

536 15,953 30,858 40, 791 15, 230 72,013 18,1~, 760, 49,119
302 17, 246 29,001 45, 642 18. 486 84,429 20 -71 373 46, 861
251 35,778 76, 671 105, 524 43, 669 210, 762 499,901 105, 600

34 23, 589 24,072 39. 379 28,491. 126,524 248.275 16,204
11 17, 113 39,520 30, 081 19,271 60,336 174,949 32,775
2 15, 8:34 8,971 177 220 1." 3~'3s 54, ~~Gs 110,574 18, G93
1 6, 771 8,138 16, 118 18, 979 52,223 120,838 19, 5A 7

13,441 182,185 305,068 396, 114 180. 134 864: 573 2,04S,743 455,538

MANUFACTURING: FOOD AND KINDRED

Total ----

17870 9,225 7,237 9, 013 2,547 1 8~ 471 47,348 10,006
1,110 13,465 1.2,552 11, 315 5, 661 31,914 80,778 14,098
1, 465 36,2311 32,280 44--, 674 22,782 92,254 237,932 37,595

8.53 41,260 44,821 64. 587 34,134 103,437 301,034 47,628
533 49, 699 57,148 86, 757 45, 96.5 119,216 374,642 01. 523
571 136,756 170,993 279, 312 1 r6' ow 3.5 S' () 15 8 1, 156, 248 174,720

72 61,248 65,602 122. 241 84. 956 146,733 497,857 63' 048
76 192,551 180,866 403. 648 319,847 474,035 1,619,428 169. 689
11 89, 794 73, 021 230, 885 127,985 207t325 7,53I , 765 80,364
11 200,196 285, i~9 441, 384 519,573 562y596 2, 051, 625 160, 722

6, 581 830,43-9 930~330 1,695,817 1,331,451
1

2,114,037 7,120,659 819,401

MANUFACTURING: FOOD AND KINDRED

0 931 1,839 2,540 2, cl(l() 666 8,580 17,155 6,553
50 ------------ 257 1,562 2,999 21801 981 8,976 1~, 203 5,738
100----------- 198 1 ~ 946 5,337 57004 1,538 14,922 30,103 9,503
250----------- 55 1,332 3,140 3.307 1,610 8.343 is, (;()9 5.021.
500----------- 26 1. 150S 1.990 2. 686 1.452 7,466 16.98.5 3~ 240
1,000 --------- 21, 1,956 6,761 7,342 4,2115 18.398 40,374 9, 576
5,000 --------- 1 357 335 199 1,209 9,870 5,000 65
10,000 -------- 2 560 3,126 9,0og 651 23,264 36,983 10,385
50,000 ~ ------- --------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000 ------- -------- -----------

Total ---- 1.491 11,061
1

26, 226 33,006 12, 322 92, 819 183, 412 50, 080

For footnotes, see pp. 335-337.
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by major industrial groups,9 for returns With net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures~ in Lhotisands of dollars]

Bonds
and

mortgages
payable 56

Gross
Sales 17

and I-ross
receipts.

from oper-
ations is

RETURNS WITH NET INCOME

,Totql
co ropiled
receipts 10

compiled
net mofit

or net
loss

.
Net in-
come or
deficit 4

Total
Tax 5,9

Divi-
dends
paid 8

26,913 203,824 58,880 . 1 463,801 1, 473,684 82,485 82,473 23,344 7,978
36,377 261,252 175,155 1: 904y 121 1, 918,448 116,761 116,722 45,473 14,522
88,444 672,980 582,344 4,734,871 4, 775, 992 350,052 349,975 179,989 39,959

112.174 816,172 889,886 5,899,065 5, 051, 263 508,011 507,766 305,854 56,920
147,119 1,040,583 1,316,629 7,885,622 7, 964,600 769, 767 769,455 494,590 01,405
510, ft5 3,247,013 4, 1701,601 23, 217, 8 19 23, 458. 786 2,603,857 2,602,711 1,713,418 304,087
3 12), 933 1,724,050 2, SIG, 855 11,501,913 11, 619.272 1,409,784 1.408,870 925.369 194,344
781,725 4,405,679 6,690,231 27,291, 938 27, 566,860 3,214,036 3,212,200 2,128,804 513,773
536, 494 1, 932, 1;9 2, 613, 385 11, 678, 361 11, 827,002 17244,179 1,243,253 814,546 218,492

3, 500, 657 13,136, 465 14, 629, 9(j(i !-'91 53, 224,580 4,509,594 4,191,1143 2,687,008 1,368,109

6,053,752 27,440y178 34,464,963 148,012,311
1
149, 780, 486 14,898,526 14,885,268 9,318,395 2,810,289

Capital
Stoej~ 57

Sul-plus

and url-
divided
profits 58

less
deficit 50

RETURNS WITH NO NET INCOME

25,318
18, 073
29, 198
2 0. ~ (.,, 1
24, 793
66, 3180
37, 08t
23,800
8,714

22,915

278,073

115,751
176,474

117.451
84, 198
93.390

192,881
90,517
54, N6
26,834
42,417

894, 0'06

075,309 360, 160 363,967 39 25, 221 39 25,222 ----------- 748
60 20, 614 252,877 255,822 ~q 15, 0,36 39 15,038 ----------- 247

6(1403 384, ",95 :390, 638 :59 21, 450 39 21, 466 ------------ 1,334
16, 1 w 279, ;120 284, 060 ::Q 17, 591 39 17, 599 ---- ------ 629
24, 084 282. 995 287,114 39 151247 39 15, 260 ----------- 5,467
94, 345 606, 577 6 16, 792 ~9 30, 537 39o(), m8 ----------- 2,453
89,535 .175,606 178,992 39 7, 360 30 7,385 ----------- 1,031
54,752 260, 601 264.073 399,230 39 9, 260 ----------- 1,477
52,027 120,271 120,878 39 3, 173 393,174 ----------- 913
35,959 128,554 130,487 39 5 39 5 ----------- 3,050

270,538 2,851,857
1.

2,892,822 39 144,86S 39 144,976 ---------- 17,348

PRODUCTS-RETURNS WITH NIE'17 IN*CO1\/IE

3, 524 22,512 7,096 222,902 224,432 8,014 8,013 2,274 864
5, 733 34, 249 19,701 298, 507 300,950 13,057 13,056 4,841 1,496

15,887 93,753 68, 935 794, 930 803, 395 37.741 37,730 17,677 4,822
19,477 98-024 1,00,708 991,591 1 000, 004 53, 760 53, 7:36 31,485 7,085
25,338 113, 690 130, 261 1,213,603 1 224,839

-
68,296 68,252 42,514 8,984

71, 530 356,114 41 071 3,398, 415 3 1429,518 205,283 205,186 130,510 29,526
26,966 170,271 18 5. 2 7-34 1. 087. 653 1 099, 917 83,482 83,356 49,959 15,003
91,013 499,591 699 052 3,683 2091 3 1-17,512 255,790 255,735 148,819 64,982
76,176 552 238,575 1, 43L 114 1 440, 462 97, 600 97,481 54,150 32,564

225,967 793,508 747,518 5,904,373 5 943, 332 285,317 284,985 169,307 84,911

561.610 2,477,463 2,610,192
1

19,026,299 19,184,362 1,108,340 1,107,532 651,536 250,237

PROI) UC'I.'S-RE9'URNS WITH NO NET IN- COME

2.872 11,995 60 6.111 72,752 73,449 39 2, 713 30 -9, 713 ----------- 293
3,008 9,311 60 1, 003 66, 924 67,406 39 1, 722 39 1, 722 ----------- 63
4, 96.3 14,320 60 1. 166 81,443 S2.917 30 2,457 30 9, 457 ----------- 166
2,775 8, 336 1, 8.3,2 50,769 51,445 30 1, 183 39 1, 183 ----------- 12
1,950 5,456 5,807 36. 096 36.870 -39 1,435 391,437 ----------- 2,723
4, 757 17,214 6.214 70,468 72,;356 39 1, SSI 39.1,882 ----------- 215

------------ 2,824 2,041 1.796 L851 39 94 30 94 ----------- ----------
841

------------
------------

14 474
------ I ----
-----------

9,951
-----------
-----------

16.583
-------------
------------

18,005
--- ----------
--- ---------

39 797
-----------
-----------

39 797
-----------
-----------

-----------
-----------
-----------

242
----------
-- -------

21,167 83,831 17,56.5 396,831 404,298 39 12,282 39 12,285 1 ----------- 3,713
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TA]BLr,, 6.-Corporation returns with, balance! shcets,' 19-lf4, by total assets classes, and
coMle: 4 Number of returns, selected assets <tnd liabilities, selected receipts, COMPiled
than own stock; also, for returns witli net -.R~ncomx, the total tax-Contill tied

[Total assets classes and money

Total assets
classes 53

Num-
ber of

returns
with
bal-
ance

sheets 41

Cash 42

Notes
and ac-

counts re-
ceivable
less re-
serve

Inven-
tories

Invest-
]nell t§ 54

Capital
IISSetS 44

less re-

Serves

Total
assets-

Total lia-
bilities 46

Accounts
and notes
payable 55

MANUFACTURING: BEVERAGES-

Total ----

512
406
450
245
175
236
33
29

4
1

2,091

27643
4,377

10,752
12,529
15,857
64,793
24,049
45,515
11,029
14,664

206,209

1.20
2, 16
5,53
7.07

10,72
49,28
30,33
61,77
45,42
22,83

236,34

2 2,597 1, 151 6. 01 5 14,469 2,149
8 4,34~Z) 3,411 13,040 29,219 3,134
3 10,63S 10, 160 30. 063 71,654 7,347
1 1 6, 0_S 12, 102 36,105 88, 725 11, 736
1 23, Wis 20,222 46,173 124,216 17,305
3 112,95~~ 86, 11-7 173,047 511,913 66, 623

54, 14 Ci 39, 072 76,637 233,540 27. 246
3 143.544 63, 785 146, 376 479,726 92, 652
0 7/3' 5G8 1 50, 713 50,278 240,698 44,454
0 40,83S 26, 502 10,527 M, 53 7 C), 350

1 482, 38:t- 313, 236 588, 262 1, 910, 697 278, 996

MANUFACTURING: BEYERAGES-

Total ----

225 500 537 920 153 2,167 4, 604 1,539
59 321 51 6 7777 ).5( 2,017 4,194 1,438
35 294 475 999 396 2,927 5,785 1,671
10 349 447 487 224 1,714 3,421 1, 193
8 198 1,381 L 657 187 1, 536, 5,210 2,502
8 1. 863 1, 658 .5. 326 2,481 3,582 15, _196 6, 336
1

--------
--------
--------

127
-----------
-----------
-----------

2, 572
-----------
-----------
-----------

5, 5(i.3
-----------
---------- - -
-----------

(15)
------------
------------
------------

L238
-----------
-----------
-----------

9, 546
------------
------------
------------

106
-----------
---------I-
-----------

346 3,653 7,586 15,730 3,701 15,181 48,555 14,785

MANUFACTURING: TOBACCO MANUFACTURES-

0 42 218 143 319 38 138 888 252
.50 ------------ 19 254 183 654 106 225 1,438 482
100----------- 19 387 6115 1, 486 184 581 3,304 759
250----------- 19 775 1,122 2,889 369 1,145 6,431 2,035
.500 ----------- 16 1, 346 1,576 5,585 886 871 10,594 2,063
1,000--------- 26 4y 623 13,034 32,497 7,998 7,371 (17,427 16,196
5,000 -------- 3 842 1.705 11,276 1.047 3,883 19,467 2,530
16,0oo-------- 11 15, 263 14,604 96,349 41,767 30,200 206, 500 20,461
50,000-------- 1 4,860 6 _96 68,823 3,419 5,409 89,683 3,783
100,000 ------ 5 89,9 245,349 6957010 W, 4 51 98. 834 1,203,081 177,752

Total---- 161 118, 285,126 914,888 119,264 148.656 1,608,812 226,313

MANUFACTURING: TOBACCO MANUFACTURES-

Total ----

19 41, 47 81 . 13 112 329 105
1 38 8 50 ------------ (15) 99 2
4 60 112 254 (15) 120 557 260
3 76 41 305 31 378 937 79
1, 51 88 462 2 10 620 119
1

--------
--------
--------
--------

13
-----------
-----------
-----------
-----------

5
-----------
-----------
-----------
-----------

494
-----------
-----------
-----------
-----------

------------
------------
------------
------------

812
-----------
-----------
-----------

1,335
------------
------------
------------

99
-----------
-----------
-----------

-
29 278 300 1, C46

1
46 1, 433 3, 876

1
66A

I

For footnotes, see. pp. 335-337.
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by major industrial groups,o for returns -with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid Sn cash and assets other

fi.-ures in thousands of doflars]

Bonds
and

mortgages
payable 56

I

Capital
stock 57

Surplus
and un-
divided
profits 59

less
deficit 50

Gross
sales 17

and gross
receipts

from oper-
ations Is

RETURNS WITH NET INCOME

827
1,554
3,852
5,973
3, 744

31. 083
10,264
40. 679
56,468
23,500

177,944

6,463
11,302
23,805
28,047
33,822

106,553
51,063
93,049
53,805
36,394

444,304

3, 355
10,054
26,717
28, 998
47,720

2 2 1, 063
11o'lol
171, 106

67. 096
48, 766

734,975

41,042
63,364

144,007
190,017
279. 611

1,049,004
450.530
779,660
387,053
280, 665

3, 664, 953

RETURNS WITH NO NET INCOME

Total
cclml~ilcd
re~ceipts 10

41.382
63,996

ii'5' 588
191.589
281,869

1,059,500
454, 662
787,104
390,302
281,532

3,697,525

Compiled
net profit

or net
loss

3,436
6,242

15,788
20,632
30,371

117,426
49,221
84,393
28,353
27,647

383,510

Net in-
come or
deficit 4

3.436
6,239

15,786
20? 631
30,362

117,370
49, 176
84,336
28,353
27,647

383,336

Total
tax 59

1,130
2,175
7,312

11,615
18,380
70,867
31,045
54,626
14. 661
19,719

231,530

D ivi-
detads
paid 8

963
1,781
3,958
4F 166
5,146

22,790
9,138

10,493
6,606
4,261

69,302

866 3,138 60 1,661 11,025 11, 123 39493 39 493 ----------- 12
507 2,121 " 302 C" :3~i's (1), 465 39 387 39 387 ----------- (11)
792 3. 596 60 (;Q 7,447 7,536 39473 39473 ----------- 2
382 1,023 713 3,788 3,846 39273 39 273 ----------- ----------
230 428 1.679 15,281 15,345 39 267 39 267 ----------- 450

1,465 3, 930 3,238 19,039 19,144 39 1,397 39 1, 397 ----------- 70
------------
------------
------------

100
------------
-----------

S. 866
-----------
-----------

--------

7,076
------------
------------

------

7,079
-- - ---------
-- - ---------
-- - ---------

39103
-----------
-----------

-----------

39 103
-----------
-----------

-----------

-----------
-----------
-----------

-----------

----------
----------
- --------

----------
4,241, 14. 335 11,872 70,034 70,537 39 3,393 39 3,393 ----------- 534

RETURNS WITH NET INCOME

so 662 60 196 37 540 3, 552 191 191 53 9
82 686 133 6.338 6.463 196 196 56 31

129 1.201 966 97 570 487 487 224 47
371 2, 685 723 20,940 21,070 1,073 1,073 577 72

1,190 2,742 3,071, 27,281 29,090 3.015 3,015 1,565 7,586
3,808 21,087 21,907 89,973 90,488 7.278 7,277 4,329 1,020

------------ 6,306 8, C)18 25,472 25, 630 2,997 2,997 1,530 307
7,300 93,689 71,354 209,350 21:3,145 23,022 22,938 11,805 9,803

25,555 32,267 19, 574 124,041 IQ6, 579 9,318 9,318 5,747 2,933
259,394 409~. 676 263,615 1,591,564 TL, 5<J7, 334 118,001 118,001 53,643 50,684

-
97,9082

.---
570,999
-

389,765
--

2,108,034
1

~2, 122, 920
-

165,579
1 -

165,494
-

79,529 72,491

RETURNS WITH NO NET INCOME

1.118

214 60 106 720 730 39 18 39 18 ----------- (11)
50 42 187 203 39 11 39 11 - - - - - - - - - - - 10

775 60483 1, 836 1, 849 39 9 3g 9 - - - - - - - - - - - - - - - - - - - - -

329 2219 736 750 39 32 39 32 ----------- ----------
71 37 1,600 1,610 39 12 30 12 ----------- 2

875

- - - - - - -

- - - : -

- - - -

60 9

- - - - - - - - - - -

I -

- - - - - - - - - - - -

- - - - - - - - - - - -

- - - - - - - - - - - -

- - - - - - - - - - -

- - - - - - - - - - - -

- - - - - - - - - - - -

- - - - - - - - - - - -

- - - - - - - - - - - -

39 9

- - - - - - - - - - -

- - - - - - - - - - -

- - - - - - - - -

- -

39 9

- - - - - - - - - - -

- - - - - - - - - - -

- - - - - - - - - - -

- - - - - - - - - - -

- - - - - - - - - - -

- - - - - - - - - - -

-

- - - - - - - - - -

- - - - - - - - - -

- - - - - - - - - -

- - - -

- - - - - -

- - - - - - - -

2,315 60 ')go 5.080 5,143 39 92 39 92 ----------- 12
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TABLE, 6.-Corporation rehims with balanc e sheets,' 1944, by total assets classes, and
C0,111e: 4 Number of returns, selected assel~- and 111abilitzes, selectedreceipts, compiled.
than own stock; also, for returns with net, Iinco-ine, the total tax.-Colltilmed

[Total assets classes and money

Total assets
classes 53

Nuin-
her of

returns
with
bal-

a-Lice
sheets 41

Cash 412

Notes
and ac-

counts re-
ceivable
less re-
serve

Inven-
tories

Invest-
ments 54

Capital
asset~s 44

less re-

6erves

Total
asseLs-

TotaT lia-
bilities 16

Accounts
and notes
vayable 55

MANUF`_A~CTURING: COTTON MANUFACTURES-

Total ----

54 411 304 3,z-" () 8A 381 1. 575 399
41 664 654 _~4c9 213 669 3.070 527
89 2,206 2,958 4, i 14A 1,238 4,224 J 5,422 2,718

116 4,171 6,262 10,723 4,521 14,816 42,234 5,450
137 11,003 13,572 25,31-3 15,148 31,390 100.035 9,639
222 54, 515 55,650 122, 1 (154 75,892 166. 197 490,641 44,390

35 21, 176 25,530 .58, 941 7 55,205 71, 8.538 241,080 21,147
29 59.389 67,082 1 (39, 8S 1 1,11,872 167, 826 594, 301 37, 506

1
--------

2,723
-----------

3,710
-----------

41, 11-4
--------- --

___

7,928
------------

122,073
-----------

68,849
------------

17,933
-----------

1724-156, 260 1 175,722 33,42-Z347 _~272,104 _469, 433-1,557,207 39,709

MANUF-ACTURING: COTTON MANUFACTURES-

0 18 22 76 84 136 *35 504
50------------ 9 155 81 11L 2 ------------ 295 667 90
100----------- 15 357 384 811 82 853 2,575 719
250 ----------- 4 91. 70 451 17 666 1,383 202
500----------- 8 607 456 1,288 344 2,537 5,497 734
1,000 --------- 4 303 1,087 2,320 2,081 2, 661 8,543 2,544
5,000 --------- -------- ----------- ----------- --------- -- ------------ ----------- ------------ -----------
10,000-------- -------- ----------- ----------- --------- -- ------------ ----------- ------------ -----------
50,000-------- -------- ----------- ----------- --------- -- ------------ ----------- ------------ -----------
100,000 ------- -------- ----------- ----------- ------- - -- ------------ ----------- ------------ -----------

Total---- 58 1,533 2,154 5,097 2,590 7, 147 18,999 4,793

MANUT-ACTURING: TEXTILE-AIILL PRODUCTS,

0------------- 638 3,642 3,645 3, 13,7 W 1 4,709 16Y 671 3,542
50------------- 413 5, 867 5,893 6,608 2,198 7,984 29, 554 5,133
100----------- 596 16,927 17, 864 22, 296 10, 645 26, 1 t8 97,3121 16. 721
250----------- 411 22,129 23,507 35,1(.-)g 21,279 38,453 1,45, 760 20.852
500----------- 366 37,104 39,872 65,179 4:5,431 63, S71 2621 159 30,076
1,000--------- 431 1,15.161 140.933 221 ~ 245 371,508 223, 980 907, 762 92,549
5,000--------- 66 56,208 55, ow 11.7,997 105,855 108,278 460, 171. 42,789
10,000 --------- 37 83,S35 59,335 181, 59~. 185, 062 164. 550 690. 089 48,395
50,000-------- -------- ----------- ----------- ----------- ------------

-----------

------------ -----------

100,000 ------- 2 42,()23 20,764 53,494 44,096 78,S33 249,798 6,535

Total ---- 2,960 383,797 366, 820
1

706,719 586,985 716,777 2,859,284 266,591

MANUFACTURING: TEXTILE-MILL PRODUCTS,

0------------- 208 469 618 703 221 1,47.5 .3, 665 1,525
1

50 ------------ 58 560 509 868 157 1,742 4,085 1,154
100----------- 37 499 1, ow 1,251 243 2, 13 1 5,678 1,531
250----------- 16 896 540 11221 777 1. 692 5,286 950
500----------- 7 1,310 283 ],(-)63 81 1,743 5,244 776
1,000 --------- 7 1, 168 1,752 1, 631 2.076 4,501 11,453 780
5,000--------- 1 1,397 1,134 1,864 971 2, 7 12 8,681 515
10,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------

150,000 -------- -------- ----------- ----------- --

-
100,000 ------- --------

----- ----- - -

I

----- ------ - ----- - - -
Total ---- 334

. I
6,298

I
5,853 9,201

]
4, 15,995 44Y 093 7, a3O

1

For footnotes, see pp. 335-337.
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by major industrial groups,9.for returns'with net income and returns with no net ?'In-
net profit or net loss, net income or deficit, and dividends paid in cash and asset3 other

figures in thousands of dollars]

Surplus Gross I
Bonds and un- sales 17 Total Compiled Net in- Divi-and Capital divided and gross

corripiled net profit come. or
Total

dendsmortgages stock 57 profits 58 rceeipts receipts I or net deficit 4
Ta.K 69

paid 8payable. 50 less from op(,,r- loss
deficit 50 atioiis Is

RE, TURNS WITH NET INCOME

98 980 60 49 5,859 6,092 460 460 108 24
140 1,100 1,014 9,917 9,979 490 490 ISO 33

1,394 5, 562 3,484 48,065 48,675 2,943 2,943 1,485 290
2,566 14,993 14,764 101,793 103,022 6.854 6,849 3,975 713
2,960 37. 398 35..253 218,778 222,062 20,181 20,159 12,931 3,847

11,847 163, 788 211,576 920,524 931,015 88,672 88,636 59,476 13,081
5,433 73,281 123,152 371,547 374,689 36,661 16,645 23,189 9,987

16, 916 J87, 290 282,742 934,459 941,444 111,057 111,025 76,233 16,790
------------
------------

25,000
--------- -

21,927 79,583 80,469 4.603 4,593 2.085
------

1,976
----------

4 1,353 509,393 693,863 2,690,526 2, 717,446 271,922 271,799 179,662 46,739

RETURNS WITH NO NET INCOME

73 215 GO 473 1,042 1,042 39 51 n 51 ----------- ----------
is 358 129 588 606 39 66 3966- ----------- ----------

621 1,128 60 129 5,495 5,531 39 164 39 164 ----------- ----------
709 770 60 328 3"m 3, .3~15 39 47 30 47 ----------- ----------

1, 097 2,351 9~9 9, 220 9,264 39 212 39 912 ----------- ----------
260

------------
------------
------------

2,727
-----------
-----------
-----------

2,769
-----------
-----------
-----------

10,805
------------
------------
------------

10, 962
---- --------
---- --------
---- --------

30 327
-----------
-----------
-----

- - --

zo 39-7
-----------
-----------

-----------

-----------

-----------
-----------

----------

----------------------

ill
----------

-------------- ----
9,779 7, 550 2, 947 0, 498 30, 790 39 867 39 867 -----------

EXCEPT COTTON-RETURNS WITH NET :INCOME

1,122 7,523 2,293 61

'
885 64,284 3, 585 3, 584 976 334

1, 867 16,947 8,115 R wq 100,470 5,694 5,693 2,995 ~85
980 35, 496 28,827 283, 877 2S6, 028 18,744 18,742 9.550 1,444

7,014 52,880 46, 2.51 '139,639 8,34 27,598 27, ,93 16,656 2,289
q'O8I S'j" 1"8 103, 21 5 562, ZA 568,945 52,220 52,209 33,428 4,995

32, 503 2,05, 787 o67, 710 1, 614, 917 1 , 62S,248 177, 643 177,604 115,862 20,259
22, 996 151, 463 182, 25:3 710~ 002 71.5,777 86, 83 1 86, 641 56, 69(j 12,379
26~ 359 237,052 313, C83 8"8~ 691 847,811 92,306 92,250 58,172 17,668

------------
35,302

-----------
86.822

-----------
81, 793

------------
275,488

---- --------
278, ~'86

-----------
48,003

-----------
48,003

-----------
31,916

----------
9,833

140,2_24 1 971,109 1,134,140 4,788,643 4, =, 782 512,624 512,320 325,552 69,586

EXCEPT COTTON-RETURNS WITH NO IV ET INCOME

839 2,515
I

60 1, 743 11,184 11,336 39 707 30 707 ----------- 174
524 1. 919 95"i 8, (m) 8,119 311 421 39 421 ----------- 5
544 2 893 341 9, 557 9,652 -9 404 39 404 ----------- 1
31.1 2.914 750 _J.OS0

'
7,140 39 3342 39336 ----------- 3

402 '792 10 , OG-7 1(),114 39 .5 13 573 ----------- 53
3,285 3,916 2. ~88 10, 2.,'i,5 10,378

'
391,022 39 1,026 ----------- 73

------------
------------
------------
------------

" 1803.0
-----------
-----------
-----------

4. 064
------------
-----------
-----------

ll~ 702
------------
------------
------------

8661 ill
--- - --------
--- - --------
--- - --------

30 192
-----------
-----------
-----------

30 192
-----------
-----------

ii---------

-----------
-----------
-----------
-----------

120
----------
----------
----------

5.906 21,148 6,946 671, S65 68,605 -39 3, 6,52

-

~9 3, 6,1 429
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TABLE 6.-Corporation returns with bala-~-zce sheets,' 194-t', by total assets classes, and
co7ne: I ATum-be7- of retitrns, selected assc--ts and liabilities, selected receipts, com.piled
than own stock; aiso, foi- returns with nvot inconte, the total tax-ContinLied

[Total assets classes and money

Total assets
classes 53

Notes
and ac-

counts re-
ceivable
less re-
serve

Invc-_11-
toriq.~s

Invest-
11jentS 54

Capital
assets 44

k~ss re-

serves

Total
assets-

Total lil-

I

Accounts
and ItOWS
payable 55

IWANUFAC~r URING: APPAREL AND PRODUCTS MADE

Total - - - -

I

MANTJ FACT _URING: APPAREL AND PRODUCTS MADE

0------------- 770 1,628 2,851 3, 093 400 2, ffiq I(), 5m 4,117
50------------ 85 726 1,747 2, :1 So 262.* 808 5, S73 2, 20~
100 44 633 1, 7 38 2, 782 310 1,052 6, 780 2,915

250 ----------- 11 234 1,031, 1 . 831 174 438 3.819 1, 734

500----------- 4 354 370 689 472 147 2,242 21:3
1,000 --------- 1 36 111 778 ------------ 113 1,03S 9
5,000 --------- -------- ----------- ----------- -------- --- ------------ ----------- ------------ -----------
10,000-------- -------- ----------- ----------- -------- --- ------------ ----------- ------------ -----------

50,000-------- -------- ----------- ------------ -------- --- ------------ ----------- ------------ -----------

100,000 ------- ------ ----------- ----------- -------- --- ------------ ----------- ------------

-----------
Total ---- 915 3,611 7,849 11, 3 15-13 1,619 4, 626 30,255 11,192

MANUFACTURING: LEATHER AND PRODUCTS-

Total--

STATISTICS OF INCO-MaE FOR 1944, PART 2

Num-
ber of

returns
with
bal-
ance

S]IeetS 41

2, 567 15,38S 16, 651 13, 070 2,915 8,174 58,241 12,733
1,169 18,410 2 24, q00 G, 3(;.', 7, 7:38 83, 36o 21, 446
1,122 34,101 4 57, '784 19, 5.52 14, 626 175, 9 1 2 41, 638

520 31,044 42, 671 m' ss~j 2:1,520 U), i1f; 182, 919 Ti. 192
277 29,475 39, 186 65, C12 32,149 15, 912 190,921 38,297
180 51,138 57,833 114, C50 64, 053 34, 058 336, 941 50, 221)

17 13,316 18,905 40, 750 19,808 20,ISI 1.16,302 16, 682
8

--------
--------

20,812
-----------
-----------

19,732
-----------
-----------

47, 751
------- ----
------- -

33,377
------------

27, 545
-----------

--------

154,7132

------------

—

8,909
-----------
----------

5, sm 213, 684 N2, 246 426, -407 201, 737 144. 350 1, 299, 329
1 t

2,'3.3, 125

445 2. 4 8,q 3,140 3~ 470 455 1, 647 11,552 2,794
296 4,057 5,637 6, '"_1 1, 39(1 3.034 21.665 4,999
373 9.479 110,7SI 20,337 6, 579 8,146 60, 795 12,997
232 12.618 17,316 28,553 9, 563 10,422 S1' .9 1 q 16. 000
163 15,939 21,118 43,002 13, 456 14, 3,80 112, 1 Vi 2t, 381
118 31,544 35,585 8.3, 605 58,055 32,173 2.18,550 29,251

17 14. S50 19,377 33. 061 20, 639 17,322 119, 61145 11,337
6 13.9S2 16, 388 34, 450 26, 745 14, 149 J0_. 851S 9, 13,4
2

---------
26,119

-----------
25,857

-----------
44,413

-----------
30, 185

------------

-

24,494
-- -----

1,'~, 03 7 8.123

---------

1,652
-

131,076 157,199 297, 772 177,06 7 126,267 '416, 776 llr,. 017

Cash 42

MANUFACTURING: LEATHER AND PRODUCTS-

Total- - - - 233

405 &32 893 (16 585 .2, 627 913
368 609 733 165 449 2,410 870
453 721 1,317 182 59S 3,711 870

&3 457 974 25 381 1, 964 622
175 455 1,707 254 319 2,979 1,319

-----------
683

-----------
-----------
-----------

-----------
1,007

-----------
-----------
-----------

-----------
194

-----------
-----------
-----------

------------
318

------------
------------
------------

-----------
4, 789

-----------
-----------
-----------

------------
7,013

------------
------------
------------

-----------
13

-----------
----------
-----------

2,165 3,681 5,818 1,011 7,121 20,703 4,606

For footnotes, -see pp. 335-337.
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-by major industrial groups,' for returns with net income and returns with no net in-
net profit or net loss, net Income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars) .

Surplus Gross
Bonds

and Capital
and un-
divided

sales 17
and gross Total Compiled

net profit Net in- Total Divi-
mortgages Stock- 57 profits 59 receipts

Compiled
or net come or tax 59 dends

payable 56 less from oper- receipts 10
loss

deficit 4 paid 8
deficit 50 ations 16

PROM FABRICS-RETURNS WITH NET INCOME

2,301 21,751 13,396 307,626 308,324 12,737 12,736 3,704 763
2,603 27,117 22,793 357,277 358,543 13,816 13,815 5,235 718
5,767 53,509 it 51,564 654,741 656,939 32,133 32,130 17,062 2,255
5,069 54,729 54,064 579,388 582,066 35,612 35,604 22,284 2,505
5,()19 54,090 61, 744 568,783 571,638 40, 564 40,560 27,140 3,060

13.787 94,714 122,821 820,125 825,862 76,907 76,898 52,260 7,978
5,041 42,547 36,327 211,241 214,195 18,583 18,583 11,581 2,884
4,525

------------
------------

46,104
-----------
-----------

87,125
-----------
-------- I --

255,498
------------
------------

261,917
------------
------------

23,981

----------------------

23,979

----------------------

16,280
-----------
-----------

5,866
----------
------- --

44,112 394,561 449,834 3,754,678 :3, 779, 485 254,333 254,306 155,546 26,030

FROM FABRICS-RETURNS WITH NO NF-T INCOME

1,023 6,395 60 2,549 51,663 51,811 39 1,891 39 1,891 ----------- 60
410 2,432 255 15,763 15,842 39 381 39 381 ----------- 6
851 2,229 60 25 18,580 18, 648 39 616 39 618 ----------- (15)
3U3 1,463 60 91 8, 360 8,407 39 342 39 342 ----------- ----------

------------ 679 1,036 5,618 5, 664 39 54 30 54 ----------- 1
1,019

------------
------------
------------
------------

10
-----------
-----------
-----------
-----------

-----------
-----------
-----------
-----------
-----------

1,336
------------
------------
------------
------------

1,337
------------
-- ----------
------------
------------

-----------
-----------
-----It------
-----------
-----------

-----------
-----------
-----------
-----------
-----------

-----------
-----------
-----------
-----------
-----------

-----------
----------
----------
----------
----------

3,665 13,207 60 1,374 101,321 101,709 39 3, 286 393,287 ----------- 67

RETURNS WITH NET INCOME

609 4,603 2,207 48,294 48,521 2,154 2,154 603 2091,024
2 50

7,892 5,375 85,918 86,205 31415 3,415 1,299 153,3 21,952 16, 720 218,675 219,852 9,891 9,890 4,825 8932,188
3,974

25, 689
35 569

27,961
37 569

248,878
312 501

250,504
1

13,505 13,440 7,789 1,183

10,()5(.,
,

81.128
,

107,144
,

470,727
4,4843

475,328
17,758
37,199

17,755
37 185

10, 560
22,026

2,326
6,9091,400 43,556 54,415 197, W13 199, 3~7 15, 629

,
15 606 9 322 3,9()8

7,800 22,356 641 558 240,491 242, 664 20, 681
,

20,681
,

13,848 3,846
72

------------
77,756

-----------
49,541

-----------
245,328

------------
246,973

-- ----------
20,187

-----------
20,181

-----------
11, 486

-----------
7,537

----------

29,473 320,501 365,490 2, 068, 776 2,083,870 140,419 140,307 81,757 26,963

RETURNS WITH NO NET INCOME

374 2,219 60 1, 124 8,041 8,093 39 326 39326 ----------- 4
184 1,328 G(I 172 6, 080 6,105 39 263 39 263 ---------- 1
197 2,811 60 647 9,443 9, 5.38 39 197 39 197

-

- - --- 5
22 492 751 5.010

'
5,044 39 119 39 119

-- -- - -
----------- 7

173
-----

1,842 60482 11 ,626 11,710 39 123 39 123 ----------- 18
------

-----------

-----------

-----------

-----------
2,800

-----------
-----------

-----------
4, 177

---------
-----------

------------
552

------------

-- - ---------
560

-
---------
---------

-- ----------

-----------
39 30

-----------
-----------
-----------

-----------
39 30

-----------
-----------
-----------

-----------
-----------
-----------
-----------
-----------

----------
21

----------
----------
----------

950 11,492 2,504 40,752 41,050 39 1,057 39 1,057 ----------- 56
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TABLu, 6.-Corporation returns with. balar-zce sheets,' 19414, by total assets classes, and'
C0711e: 4 Mim.ber o returns, selected asso is and liabilitt'es. selected. recelpts, compiled
than own stock; also, for retioms with ncE~t inco-me, the total. tax-Cm Un tied

[Total assets classes and money

Total assets
classes 53

N.Lum-
ber of

returns
with
bal-

sheets 41

Cash 4 2

Notes
and ac-

counts re-
ceivable
less re-
serve

Inve~:n-
tori(.Ds

Invest-
inents 54

Capital
asset~ 44

less re-

serves

Total
assets-

Total lia-
bilitieS 46

Accounts
and notes
payable 55

aNIANUFACTURING: RUB13FR PRODUCTS-

Total ----

75 511 465 __304 114 50S 1,955 353
9.7 435 597 .506 254 626 2. 640 338
67 2,433 1, ggf-, 2, 157 1,423 2,857 11,310 11 612
4S 3,523 3,028 3, -91f) 3, 000 4, 13) 7 17, `,29 2,2GS
49 6,044 7. 8:15 6, '749 4, 603 9, 624 36, 729 4,071
67 IS.538 27,205 36, -4o.9 21, 846 37, 345 147, 809 17,927
10 6, 740 9, 699 17, 02S 12,332 20.999 (;q, 563 11, 5:32
11 25,180 49,390 46~ .512 36,291 71. 50.3, 238,471 71,374

--------
4

-----------
70,407

-----------
243,264

------- ----
242, 1 57

------------
292,938

-----------
285,146

------------
1, 163, 871

-----------

139,240

368 133,859 343,479 355~ 036 372,799 433, 04- 1,690,178 24S, 616

1VANU FACTU RING: RUBBER PRODUCTS-

Total ----

41 120 146 116 311 310 742 310
5 40 41 :112 4t 99 355- 93
6 23 124 318 32 435 944 30i
3 106 57 222 (15) 678, 1, 096 455
2

--------
--------
--------
--------
--------

201
-----------
-----------
-----------
-----------
-----------

415
-----------
-----------
-----------
-----------
-----------

:149
-----------
----- -- - ---
-----------

-----------

-----------

113
------------
------------
------------

------------

------------

340
-----------
-----------
-----------

---- ------

-----------

1,320
------------
------------
------------

--------- --

------------

44
-----------
-----------
-----------

----------

-----------
57 491 411 C-1 16 220 1, 862 4,457 1,202

MANUF&CTURING: LUMBER AND TIMBER BASIC

Total ----

320
262
358
235
176
166

27
15

I

1, 560

I
,

477
3105,;8

218
10, (;51
15-555
35,284
21,212
24,S44

-----------
8, uis

128,986

1,842

14, 164
20,585
42,871
11,208
24,128

-----------
5,821

134,722

1' '736
4,601

13,377
H, 934
23,831
53,908
17,024
27,342

-----------
4,422

163, 174

31f 2.833
1,250 4~, 033
5,478 17, ~)99

1.3,428 26, 5.57
21, 6 1.6 37, 8-60
G33, 745 145,279
35,139 101,3100
66,473 129,9U7

3- 6-.- 1-9-3-1 -----9 1-,- -99 -2

943, 674 559,850

8,5,58
19, 519
57, 4~2
84,785

124, 4-3
355, 362
19t, 077
282,279

------------
](30,383

1,28o,847

2,150
3,10:3

10, 066
10,89()
14,24S
33.323
9, 656

11, WS
-----------

2,340

96, 814

MAN'U FA_ CTU RING: LUMBER AND TIMBER BASIC

------------- -992 720 J, 075 1.070 29i 2, 4 67 5,932 2,548

50 ------------- 129 706 1, 15116 1, 918 4,5'(, 4,209 9, 223 3,912
1100 ------------ 98 1,055 2 4661 2~ 960 1,427 7,054 15,623 4,004
250----------- 47 1,508 2,S57 2, 864 1,0010 6. 620 1.5,940 4,677
500----------- 24 . 1,205 2,74--, 2, 461 2.109 7,224 1 (i, ()0:3 5, 6(;6

1,000 --------- 14 1.548 2,188 3, 2 88 1,3()1 14,742 95,022 4,034

5,000 --------- 4 1,031 306 11801 3, 839- 21, 335 ~29, 86c, 1,331
10,000-------- -------- ----------- ----------- ----------- ------- ----- ----------- ------------ -----------
50,000-------- -------- ----------- ----------- ----------- --- -------- ----------- ------------ -----------
100,000 ------- -------- ----------- ----------- ----------- ------------- ------------ ------------ ------ -

Total ---- 608 7,775 14, 163 16,363 10,461 63,650 118.509 26, 171

For footnotes, see pp. 335-337.
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by -major industrial groups,' for returns -with net income and returns with no net in-'
net profit or net loss, net lincom.e or deficit', and dividends paid in cash and assets other

figures ;-i thousands of dollars]

Bonds
-and

mortgages
payable 56

Capital
stock

Surplus
and un-
divided
profits 58

1 ess
defi6l; 30

Gross
sales 17

and gross
receipts

froin ope.
ations Is

RETURNS WITH NETINCOME

Total
-e~ompiled
rc-ceipts 10

Compiled
net profit

or net
loss

Net in-
come or
deficit 4

Total
tax -59

Divi-
dends
paid 8

55 839 496 6,082 6,118 471 471 139 37
85 942 928 7,291 7,339 602 602 267 47

461 3,717 3, 61 8 31,118 31,292 2,903 2,903 1,718 319
206 5,655 6,322' 38,771 38,95() 4,599 4,598 2,960 4~5
720 10,758 12,274 85,949 86,358 10,902 10,9()l 7,349 749

6,257 38,378 59, 962 299,442 301,046 35,873 35,870 24,418 3,736
5,335 15,782 28, 246 154,883 157,003 11,178 11,178 7,029 1,323
81540 42,787 71,427 383,217 386,772 37,624 37,622 25,877 2,339

-----------
151,749

-----------
382,621

-----------
241,200

------------
2,306,794

-- ----------
2,331,335

-----------
226, 086

-----------
226,081

-----------
1 (~3, 3 48

----------
28,672

173,407 501,480 424,474 3,313,548 :3, 346, 213 330,237 .330,227 233,105 37, 696

RETURNS WITH NO NET INCOME

142 526 60 344 1,1-8 1,196 39 161 39 161 ----------- (15)

6 ISO 55 5~1 591 39 25 39 25 ----------- ----------
38 391. 182 2,313 2,320 39 43 39 43 ----------- 10

142 97 1,402 1,426 39 26 39 26 ----------- -----------

-----------
-----------
-----------
-----------
-----------

150
-----------
I----------
-----------
-----------
-----------

1,038
-----------
-----------
-----------
-----------
-----------

4,277
------------
------------
------------
------------
------------

4,297
-- ----------
-- ----------
-- ----------
-- ----------
-- ----------

39 579
-----------
-----------
-----------
-----------
-----------

39 579
-----------
-----------
-----------
-----------
-----------

-----------
-----------
-----------
-----------
-----------
-----------

745
----------
----------
----------
----------
----------

327 1, oa 1,028 9,761 9, 828 39 834 39 835 ----------- 756

PRODUCTS-RETURNS WITH NET INC(> ME

424 4,217 1,131 27,529 28,017
,

1,299 1,299 325 124
1,69() 8.487 4,817 50,840 51 1445 2,569 2, 569 912 231
3,599 23 138 16, 509 117,613 119, 7:39 6, 95(; 6,955 2,867 1,031
3, 845 34:562 27, 668 154, 316 158,38() 12,306 12,303 6,144 2,155
7,470 54, 52"; 34,850 9-06,853 215,041 18.875 18,867 9,737 3,334

29,406 149. 9.'17 108, 8.'37 419.887 438,072 47,670 47,653 25,496 9,454
14,154 7-1,519 77, 833 164,510 172,065 20,287 20,258 9,945 5,932
5,618

--
117,809 126,287 231.853 242,049 30,673 30,670 17,357 7,280

---------
-----------

-----------
12,500 -----------132,192 74,717

------------

82,395

- - ----------

20,275

-----------

20,274

-----------

10,754

-----------

- 6,000

----------
GG. 205 479,692 530,124 1,448,119 1, 507, 203 160,910 160,848 83,536 35,542

PRODUCTS-RETURNS WITH NO NET LnICOME

910 4, 5.52 1 60 2
'

751 14. 145 14,431 39 1,235 39 1. 235 -----------
1. .558 5,349 60 2, 414 15, 765 16,074 39 1 393

'
39 1,393 -----------

2~ 196 8, 0(is 325 269 22, 791 39 1 ,176 39 1, 17 1- -----------
1. 697 8,998 CIO 484 21. 672 21,994 39 1. 458 39 1,458 ---------
4 706 8. 618 60 3. 299 17,874 18,610 39 1,407 39 1,407 ---------
5. 139 11, 239 3, 615 20 .006 20,510 39 1, 552 39 1 . 552 -----------
2 431;

------------
------------
------------

--

1 7. 607

-----------
-----------
-----------
-

5.402

-----------
-----------
-----------
--

10,866

------------
------------
------------

11.443

- - ----------
- - ----------
- - ----------

39 649
-----------
-----------
-----------

39 655
-----------
-----------
----

----------- I
-----------
-----------

I

1 8,643 64.431

!
394

1

-
122; 598
-

125,853
1

-
39 8~ 871

1
39 8, 877
--

----------- 831
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TA13LE 6.-Corporation returns with balanc e sheets,' 1944, by total. assets classes, and
come: I Number of returns, selected asset-- and 17abzlities, selected receipts, compiled
than own stock; also, for returns with net income, the total tax-Conthi tied

[Total assets classes and money

Total assets
classes 53

Num-
ber of

returns
with
bal-
ance

sheets 4

Cash 42
Inven -
tories

I-jivest-
ments 54

Capital
asset.,; 44

less re-

serves

I

Total
assets-

Totall lia-
bilitieS 46

Accounts
and notes
payable 55

MANUF-A, CTURING: FURNITURE AND FINISHED

Total ----

933 4,221 5.139 6,41 8 981 5.104 22,73S 5.364
513 6, 33 4 7,920 9, (4 _5 1 2.729 8,479 26, 793 5,754
621 16,427 18,351 26, 9;3 9 10,987 24, .328 100,931 13,071
415 22,502 22, 597 3 0,, 8Dq 21, 328 35,928 145,055 15,359
204 19, 945 21,862 3 5. WS, o 196 34, 692 143,442 17,367
150 37,980 43,116 69, 5GO3 57,906 67, 382 2S7,209 35,970

15 18,799 14,809 19,548 28,775 25, 927 111,205 11,579
8 12,300 19, 746 28,71-3 41,()07 23,399 1 29, 4 9-8 12,011
1

--------
8, 735

-----------
8,152

-----------
17,651

---------- --
14? 573

------------
26,061

-----------
77, 356

------------
4,401

-----------

2, 860 147,234 161,691 251, 3C) 8 205,382 251,301 1,054,227 120,874

MANUFA~ CTURING: FURNITURE AND FINISHED

Total-----

486 1,003 1,785 2,330 281 2, 606 8,342 3,9238
88 583 1,327 1, 8,t 1 361 2.314 C) 577 1,949
WS 1,364 2,263 4. 16 7 1,605 5, 630 15:592 3,749
23 853 938 1,394 1,290 2,352 7,4&3 746
18 892 1,6S6 3,037 1, 53.2 3,974 12,104 1,989
.5 1,097 1,365 1,989 2,002 2,713 92 692 1, 096
1

--------
--------
--------

34
-----------
-----------
----

1,58:3
-----------
-----------

1,14:7
--------- --
--------- --

1,102
------------
------------
------------

1,395
-----------
-----------
-----------

5,307
------------
------------
-------------

462
-----------
-----------
-----------

719 5. 825 10, 948 15, 895 8,174 20,984 65,097 13,229

1N/JANUFACTURING: PAPER AND ALLIED

Total----

383
249
344
268
216
261
.48
44
5
2

1,820

2,514
3,467
9, 8(;1

17,107
22,779
68,140
42,074
76, 375
30,893
14,018

287,228

Notes
and ac-

counts re-
ceivable
less re-
serve

2,457
3,402
91 617

14,017
23,719
70,952
3412-99
82,053
23,315
27,549

291,311

1, 9cf3
4.031,

10,457
18, 458
20. 80 1
96. 25,5
49,226

103, 89c)
30,814
19,941

364,846

647
1,486
7, 562

15, 173
27,709

10-1, 766
72, 587

2,32,791
79,689

172,286

714, 694

2,488
4,691

J 5,156
27,542
43, 8,5 6

187,556
125,822
356, 647
.102,362
109,122

975, 241,

10,475
17,004
55Y 381
96, 674

154, 698
549,358
395,669
880, 659
275,084
347, 668

2, 7237 568

1,807
2. 560
6, 548
9,376

16, 454
39,1135
1.9,401
40. 068

6. 573
8,411

150,335

MANUFACTURING: PAPER AND ALLIED

Total ----

110 224 278 416 61 825 1,934 .592
19 130 152 28,5 109 470 1,348 260
24 352 573 635 169 1,844 3.844 1.228
16 757 656 88:3 4 M 2, 769 51682 751

9 882 600 782 788 2, 6C.5 6, 085 490
4 1,371 1,460 1,323 1,278 3,988 9,980 580
2

--------
--------
--------

974
-----------
-----------
-----------

946
-----------
-----------
-----------

1,205
-----------
-----------
-----------

3,565
------------
------------
------------

9, 467
-----------
-----------
-----------

16" 767
------------
------------
------------

399
-----------
-----------
-----------

184 4,690 4,665
.1

5,528 6,432 22,028 45,641 4,299

For footnotes, see pp. 335-337.
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0

by major industrial groups,".for returns with net and returns wzth no net in-
net profit or net loss, net inco?w or deficit, and dividends paid in cash and assets other

figures in thousands of dollars]

SLIrPIUS G ross
Bonds and un-

divided sales I".
.

rTotal
Compiled Net in- Divi~

and Capital profits 58 and.gross -
I

comipi led net profit collie or Total deridsmort,vages StoCk 57
less receipts 0r ee.ipts 10 or not defleit 4 Tax 59 paid 8payable 36 deficit 50

froni oper- loss
ations 1.4

LUMBER PRO 1) U CTS-RET URNS WITH INET INCOME

1,708 9.895 3,330
1

79,001 79, 528 3,910 3,910 1,046 220
1,738 15. 946 10, 160 95,104 95,963 5,869 5,869 2, 168 478
4,948 41,100 32. 190 227, 566 229,728 15.721, 15,715 7, 581 1,770
8,550 54,144 52,059 296, 060 298,924 22, 679 22,663 12,205 3,390
5"43() 48,754 54,017 274, 799 277, 6rA 24,9319 24,918 15,388 2,958
8,747. 93, 826 115,940 4 53, 468 458,917 48Y 237 48, 191 29, 890 6,609
3, 684 33,414 48,559 140,950 142,585 15, 366 15,366 8,987 2,789
1,020 56, 822 50,543 190,258 192,785 21,731 21,532 14,477 4,080

------------
------------

13,423
-----------

49,329
-----------

120,997
------------

121, 746
------------

10,967
-----------

10,967
-----------

1 1
-----------

2,328
-----------

361, 224 367,324 416, 127 1, 878, 204 1, 897, 831 169,419 169,129 98,923 24,629

LUMBER PRODtjC'1.`S-RETURNS WlI'll N40 NET INCOME

1, 326 5, 790 60 2,972 19,315 19, 509 39 1,408 39 1,408 ----------- 11
7.58 3, 536 60 289 13,024 13, 193 39 659 39 (;,5t) . . . . . . . . . . . 6

1,218 8, 174 1,835 22,45.5 22,777 39 1j)53 39 1, ().5:j . . . . . . . . . . . 144
672 3, 797 1, 940 9, :327 9,481 ~'!' 734 311735 ----------- 69

1, tos 6, 981 1,413 13, 2319 13. 400 39 (45 30 645 ----------- 22
------------ 5, 614 2,498 9, 636 9, 781 39 293 39 293 ----------- 2

357

- - ---- - - - -- -

- -- - -- - - - - - -

- - - - - - - - - - - -

750

- - - - - - - - - - -

- - - - - - - -- - -
- - - - - - - - - -

-

3,583

- - - -- - - - - - -

- - - - - - -- - - -
- - - - - - -

- - - -

4. 602

- - - - - - - - - - - -

- - - - - -- - - - - -

- - - - - - - - - - -

4, 779

- - - - - - - - - - - -

- - - - - - - - - - - -

- - - - - - - - - - - -

39 31

- - - - - - - - - - -

- - - - - - - - - - -

- - - - - - - - - - -

39 31

- - - - - - - - - - -

- -- - - - - - - - -

- - - - - - - - - - -

- - - - - - - - - - -

- - - -- - - - - - -

- - - -- -- - - - -

- - - - - - - - - - -

25

- - - - - - - - - -

- - -- - - - - - -

- - - - - - - - - -

5.489 34, 643 8, 009 9 1, 600 92,919 39 4,825 394,825 ----------- 278

PRODUCTS-RETtJRNS WITH NET INCOTN-JE

(is I
873

3. 577
6, 82-1
1. 659

27, 996

39. 768
50,oll

256. 498

4, 597
7. 2GG

~0, 623
31, 967
415, 937

177. 491
.1 04, 98 G
339. :3.58
124, 529
184, '22G

17010, 979

2, 266
5, 48.5

20,523
39,521
64. G'~(;

232.853
1,51, 76(i
329. 760

87.27-1
78,051)

1.012,195

32. SW
.90,412

129, 259
208, 295
'301 ;' 8 1
XG7.54.5
429, 507
X80. 426
25 1, 0X3
207,480

37:363, 633

33, 1 62
50, 779

130,455
210,261
309, 894
877,801
434,720
890. 890
25r,., 906
214. 306

4087174

PI1O1__)UCTS-RE9`URNS WITH NO NE'l" 1'N__COME

2, 236
.3,411

10,974
21,185
32,548
99, 96N
54,143

331, 143
23. 732
35, 625

414, 965

2,232
3,410

10,972
21,172
32, 536
W), 931
54. 133

1:30.997
23, 723
35,598

414, 70*1

625
1,333
5,656

13. 073
20, 606
63, 860
34,530
83,352
14,344
21,459

258,83S

134
454

3, 6212
2,519
4,305

13, 650
8,955

26,6K
4,87~
9,539

72,741

277 1, 83:3 V) 959 3, 99 4 4, 03 1 39 343 39 343 ----------- 3
1:31 8:116 W ~) 3. 260 3,300 39 148 30 149 ----------- 2
4JO 1. 930 8.5 7. 58:3 7, 6~8 -9 402 39 402 ----------- 94
488 2, 626 1. 711 7.545 72 609 30 274 39 274 ----------- 8
493:: 2. 462 1.300 8, 28 1 8.393 ~9 454 39 455 ----------- 30

43.6
I

3.311) 1. 1 15~ 17, 135 17, 292 30 631 39 C)31 ----------- ----------
2,006

------------

------------
------------

(i, sw
--------------
-------------
-------------

6. SIS
---------
---------
---------

10, 762
------------
------------
------------

10. 8212

---- --------
---- --------
---- -- -----

39 (44
-----------
-----------
- ---------

39 649
-----------
-----------

-----------

-----------
-----------
----------

-----------

----------
----------
----------
---------

7,479 19, 807 10,098 58. 5W 59,136 39 2, 897 30 2,902

I

--------- 137
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TABLE 6.--Corporation returns with balanc,~_- sheets,' 19!fI,,, by total assets classes, and
coMe: I YiunbeT of returns, selected. assets and liabilities, selected receipts, compiled
than own stock; also, for returns with net lincoinc, the total tax-Contin tied

[Total assets classes and money

Total assets
classes 53

Nurn-
ber of
returns
with
bal-
ance

sheets 11

Cash 42

Notes
and ac-

counts re'
ceivable
less re-
serve

Inven-
tories

Invest-
InentS 54

Capital
assets 44
less re-
Serves

Total
'Issets-

Total lia-
J)ijitieS 46

Accounts
and notes
payablo 55

MANUF-ACTURINO: PRINTING AND PUBLISHING

0------------- 3,788 16,261 19,347 8,12-5 5,1()5 26,175 79,432 15,926
.50 ------------ 1,223 16, 708 18,260 10,41 7 8, 299 28, 068 86,S30 12,184
1()o ----------- 1,192 32,835 34,457 22.71.8 28,375 55,511 18 4. 8,-3 21,253
250----------- 517 30,808 29, 248 22, 45 -~-) 34, 166 58,179 183,558 17,479
500----------- 342 35,907 32,257 25,51 -1 54,515 81,258 239, 362 19,306
1,000--------- 315 90, 469 96, 519 74,59-.) 165, 021 204, 249 660, 477 66, 7.12
5,000 -------- 63 45,982 54,340 34, 65 -4 140,43-9 150, 729 444,156 25, 7 7 0
10,000-------- 135 77,979 90, 61133 37,71 -t 207. 273 239, 525 671, 041 2.s' 9(),r,

50,000-------- 18,670 11 13 1 94,982 4 -2, (N 0 176, 06S 14,694
100.000 ------- 2 3,378 4.3,348

2:
49-1 -4,36011 60,955 285 883 .50,OS9

Total---- 7,480 368,897 425,149 249,50-7 912, 529 947,289 3? 011, 690 272,008

MANUFACTURING: PRINTING AND PUBLISHING

o------------- 1,411 1,873 3,783 2,150 907 8,221 .18,276 8,223
50------------ 130 976 1,607 9414 644 3,722 8,884 2,670
100----------- 75 1,131 2,700 1, 628 1,055 4.224 11,347 2,193
250----------- is 361 1,745 774 323 2,520 6, 083 1, 461
500----------- 9 201 918 -12.5 1 64 :3, 146 .5,252 74.5
1,000--------- 2 52 1,937 426 120 r0) 3, 104 1,771
5,00 --------- 1 4,155 425 7 1 213 5,029 260
10,000-------- 1 1,135 1,222 1,516 1,768 3, 731 10,546 239
50,000-------- -------- ----------- ----------- ---------- - ------------ ----------- ------------ -----------

100,000 ------- --------

----------- ----------- ---------- - ------------ ----------- ------------ -----------
Total ---- 1,647 9,884 14,337 8,175 4,983 26,308 68,520 17,561

MANLTFACTURING: CHEMICALS AND ALLIED

0 ------------- 11356 5,439 5,778 7,299 1,335 7, 178 2.S. 764 7,033
50------------ 611 7,403 8,836 10,611 3,417 11, 958 44,347 8,695
100----------- 788 19,918 23,251 .31,075) 12,580 3 1, 981, 125,190 19, 974
2,50 ----------- 556 28,278 35,013 47, 064 26, 247 52,450 197,468 29,366
500----------- 366 35,983 43,093 63, 047 40,619 60.923 25.5,588 36, 339
1,000--------- 391. 99,458 129,851 1911, 9613 149,317 209, 147 813,759 112,328
5,000--------- 70 53,175 80,691 106,123 86,648 125,471, 470,434 54,312
10,000 -------- 77 205,046 179,432 294,830 373, 044 529; 582 1, 640, 349 133,709
50,000 -------- is 135,482 1.56,869 283.299 328,746 n'0.977 1,285,224 191, gog
100,000 -------- 12 399,158 216,172 296,804 1,628,792 646, 846 3,214,075 180,815

Total ---- 4,245 989,340 878, 987 1, 327,116 2, 651,404 2, 006, 513 8, 075, 198 774,481

MANUFACTURING: CHEMICALS AND ALLIED

0------------- 1,030 1,256 2,012 3,167 648 5,406
I

13, 80r) 6,007
50------------ 153 811 1,475 2,298 592 4,877 10,827 2,837
100----------- 118 1,700 2,598 3,576 1,467 7,890 18, 567 4,903
250 ----------- 55 1, 76S 1,895 4,201 1,408 9.045 19,207 5,140
500----------- 26 1,053 1, 5c'o 3,352 1,394 0,661. 17,544 3,089
1,000--------- 15 1,819 2,335 7,032 901 11,900 24,721 5,075
5,000--------- 2 646 1,069 5,831 169 7,783 15,857 706
10,000-------- -------- ----------- ----------- ----------- ------------ ----------- ------------- -----------

50.000-------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ----- ----

Total---- 1,399 9,062 12,944 29,458 6,580 56,562 120,531 27,756

For footnotes, see pp. 335-337.
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by major industrial groups,9 for returns with net income and returns with no net in-
net Profit or net loss, net income or deficit, and dividends paid in cash and assets other

1igures in thousands of dollars]

Bonds
and

mortgages
payable 55

Gross
sales 17

and gross
receipts

from oper_
ations Is

~17 otal
corripiled
receipts 10

IND UST-UIES-RETUR11\TS WITEINET INCOME

Compiled
not profit

Or n0t
loss

Net in-
come or
deficit 4

Total
tax 59

Divi-
dends
paid 8

5,930 44,914 4,198 192,202 194,005 15,100 15,098 4,128 1,417
5,428 38~ 119 21,953 172.893 174,946 16,652 16,650 6, 361 2. ?40
9, 596 70,823 59,829 105 .320, 959 37,607 37,593 18,888 5,852

10, 196 64, 2286 6(;, 133 'r4 5, 518 _279, 812 37,612 37,592 21,594 5,877
13, 837 78,512 91,942 ~113, 255 .319,804 50,613 50,557 31,153 8,364
43,954 174,571 26 1, 1. 87 767,552 785,027 139. 414 139,327 88,784 22,583
32, G 1 (; 109,213 197,747 440. 2209 -450,750 99.945 99,820 64, 743 17,380
42, 697 190, 662 266, 289 627,196 C44, 203 1.34,462 134, 3167 85,967 31,301
1 (;' 588 41,358 85,818 127,413 1,331, 039 25,804 25,579 13,034 9,122
14.375 128,500 90,473 58,848 61,375 16,758 16,757 10,370 1,790

195, 267 940,957 1,145,570 3,291,192 3, Z363~ 914 573, 966 573,340 345,020 105,926

INDUSTPIES-RET URNS WITH NO NET Il-ZCOME

3, (WO 15. I)S 1 61 12, 481 32,523 X.3. 107 39 2, 275 392,275 ----------- 5
2. 0 5: 3 Fl. 121i N tio 2), 225 11, (i54 11,239 39 g] 1 39 -12 ----------- 8
1, 6.34 5, 763 (i~" 1 6, 2.91 1 (;' 655 39 629 39 C),'~o . . . . . . . . . . . 444
2, 680 3,044 6A 2, 588 10,181 10,585 39 1, 693 39 1, 693 ----------- 2

597 2,524 969 4,791 4,878 30 89 39 89 ----------- 23
0852 483 461 5, 4 ':') 7 5,572 39 77 39 77 ----------- ----------
':'00 874 3,353 599 604 30 i89 39189 ----------- ----------

------------
------------
------------

8,000
-----------
-----------

2,306
-----------
-----------

2, 710*
------------
------------

2,859
---- --------
---- --------

39 C,0

-----------
39 60

-----------
------

-----------
------- I ---

63
----------

----------
11,220 41,268 6010,374 83, 546 85,499 39 5,824 ----------- 545

I

Capital
stock 57

Surplus
and un-
divided
profits 58

less
deficit 50

PRODUCTS-RET URNS WITH NET INCOTVF-E

1,890
2,747
5,851
9,425

10,717
37, 664
29, 385
63,536
63, 423

182,873

407,511

16, 3108
18,200
49, 621
68,278
77,911

254,292
133,120
592, 472
347,070

1,189,804

Soo 73,413
'

73,849 4,682 4,681 1,238 411
10,999 10 ~, 791 102,774 fi, 997 6,997 2,550 1,042
38, 062 285,561 287,670 19,315 19,307 8,900 3,189
68, 387 420,081 4 23, 667 33,400 33,379 13, 450 5,358

103, 214 485,957 40, 0, 43 6 45,397 45,367 26, 852 7,637
306, 129 1, 299, 968 1, .319,570 155,794 155,618 95,333 28,969
195, 686 648, 995 655,856 80,963 80,882 49,296 19,324
678,105 1, 781, 365 1 , 810,309 268,007 267,589 163,050 71,871
548,413 1, 674, 526 1 , 01, 771 216, 453 216,445 133,769 46,229

1,313,694 2, 754, 962 2, 867,022 465,302 465,185 242,212 193,141

:3 3, 989 9, 526, 621 9, 722, 924 1, 296,309 1,295,450 741,651 377,1702,752,076

PRODUCTS-RETURNS WITH NO NET IN(=OME

2,870 13,745 6010,374 22.780 23,009 30 2, 862 39 2,862 ----------- 13
1,541 6,999 60 1, 204 15,212 15,353 39 1, 121 39 1, 121 ----------- 26
2,450 10,317 60.33 23, 210 23,491 39 1, 963 39 1, 965 ----------- 64
1,810 9,323 2,214 2-9. 366 22,807 39 1, 180 39 1, 181 ----------- 85
1,514 10,062 2,012 15,137 15,372 39 863 39863 ----------- 32
3,156 13,077 3,101 24,127 24,292 39 754 39 754 ----------- 40
5,946

------------
------------
------------

5,715
-----------
-----------
-----------

3,198
-----------
-----------
-----------

29,642
------------
------------
------------

29,747
--- - --------
--- - --------
--- - --------

391,584
-----------
-----------
-----------

39 1,584
-----------
-----------
------------

-----------
-----------
-----------
-----------

125
----------
----------
----------

19,237 69.239 60 1,085 152,473 154,071 39 10,326 30 10,331 ----------- 386
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TABLE 6.-Corporation returns with balan.--e sheets,' 1944, by total assets classes, and,Cojjj'e: 4 Number of returns, selected asset -s and, liabilities, selected receipts, compiledthan own stock; aiso,.for returns with neen 'incoine, the total tax-Cont-,jilijecl

[Total assets classes and nioney

Num- Notes

Total a.9etss

bet- of
retut'lls
with Cash 42

and ae-
counts re- Inverl- Invest-

Capital
assels 44

Tot~il A cc ts
classes 53

bal- ceivable tol.ie_-~' Monts 54 less're-
asset's-

Total lia- and nmps
s

"'s " -

Serves 46

sheets 41
I

serve

- I

MA:r~UFACTURTNG: PETROLEUTVI AN.D COAL

0-------------
50 --- -- -----

4S
34

264
4 25

282
501

1 '75
3

63 49 f 1, 2q7 2~;-- -
NO----------- 50

,
1,243 1, 932 1 - 3

158
602

858
2,853

22, 3 5 1
8 367

43ti
2 22-,t250-----------

500--- -------
20
39

1, 1 m
4 933

1,375
5 140

', 0 .5.5
4 5 33

545 2,821
,

7, 322
.

963-
1,000 --------- 67

,
18,774

, ~
29,940

, _
28, 8~)2

4, 331
17,972

7, 905
48 42S

27 727
152: 7~,2

5. S21
2( ~ 565,000--------- 9 7,084 8, 681 1 2 9, YO9

,
22, 528 57 481

i . . 7
1 010.000-------- 24 53,222 50,501 67, 742 1 56, 413 213. 306

,
452 762

, '
46950,000-------- 4 39,234 29, 075 38,0 14 1 8 147 197.070

,
.137 S54100,000 -------- 22 659, 286 17 215, 672 g09, OC7 1 2, 827:101) 5, 172~ 037

,
10, 1)0r), 664 899 030'

Total ---- 317 785, 562 1,343,100 1, 060, 3 4-)5 2, 943, 958 5, 66S, 297 11, 95-4, 578 1,092,932

MA -TIZU FACTURTNG: PIt"r 13 OLF UTM A N 1) C OA L

0-------------
50

49
18

79
170

156
210

2
22

391 754 2 14 7------------
100 ---------- 14 575 292

6
2-4(;

82
305

563
889

1,341)
2 4

49G
250 -----------
500

S
5

74
8!

359
51

4 54~f 235 1,314
'

,
2. M

644
I -----------
1,000 --------- 7 1, 281;

8
2,871

4 4
1., ~) G

251
37

2, 11 2
13 ! 84

3, 5m
20 5 15,000--------- 3 1,234 2, 026 1, o0l G 919

,
10 W

. ~-3
21 383 1

,
3 WO10,000-------- -------- ------------ ----------- ---------

, , .
50.000-------- -------- ----------- ----------- --------- ----

----------- ------------100,000 ------- 1 6, 771 8,138
--

m, 11.8

-
---

18,979 23 1 838

T.,tal ---- 105 10,275 14.570 21, 13(; 26, 824 SO, 820 173, "04

MANUFACTURING: ISTONIE, CLAY, ANI) GLASS

0------------- 49 1 2,481 2, 627 2; V52 569
'

3. 9 1 4 1 2 5.5 450 ------------
WO-----------

264
3 .5 5

380
9, 51 1 8, S 7 2

2,
r, i ".5

1, 4 1 2
7 145

'.7 , (11:111.
,

18, 92'
2,50----------- 207 10, 51 0 11,014

,
9 3s .5 I(M

.5
70 212

5"1
500 ----------- 146 15.007

7
14, 065 i, 9~'_)

,
14. (;'~s

,
3S, 215

.
N::10:3 I

6
,

N.5
Q X061,000 --------- 1158 41, 77

;
37, W 5 43,174 57, 1 OF) 1 22, 02 0

1
31:) 4:_'O 23 1825'000 --------

10 000
2 7
2~i

2 1, 4 1,
70 927

17, 190
4 1

32~ 1-1 4
_

2 22 17 8 J'), 6 -i-4
'

189, S 5 2
.

i 2' 1-,5, --------
50,000

.
4

,
21 213

, 3 1
4i 8,57

154109,
30 747

139, 262
1

21t
-
! 7 ~2

:
6!9,126 50, 4 1'

'
'--------

100,000 ------- 1
.

15, OQ
,

11 - 5! '2,
,

1 -1, 09'5
1:3, 4 -5.5 1
30 7111

-5-5-
31~' ~:~. t

2 68 1 7 4
I 11. , 119

---- --Total---- 1,679 211, 4G9 2f2,57-1 2", 2, S7 I

1

400, 943 "'60~ 0 134,240

MANUFA OT URJNG: STONF, CLAY, AND G LA'-',S

0
56

424
2

830
1

1, '28(; 4. 45G 8,752 3 r,,'fj
100 --

1,7
146

1. 59
2 024

1 182
2' 345 3 U;I 1 1

6, 790 12, 2415
,

2,899- --------
250----------- 65

1
1. 43 3 2. 064

,
3, 703

2111i 7 3q 440
12,329
11 44(;

22,407
21 '37!

3, 92-
'500 ----------- 43 2.181, 1. 892i 3, G47 4. 98:~

,
17, 552

.
910 521

-i. 424
LAM1'000 --------- 43 5, 10" 5. 526 1 1, 628 fi, ~~43 55, 813

''

-
87 407

"
Q

5'000 --------
10,000

6
3

4, 04 1
5 087

1. 79-4
927

288
4"'T48

5 ~ 1 27, S) (;2 '7j, 24.": 1 1 ~202
1110,000 -------- --------

,
----------- ----------- --------

8,331 20,722 41,385 50.15
100,000 ------- -------- ----------- ------------

---

L~

-----------A ------- ---- ------------ ------------

Total ---- 902 21,859 17, 019 -,~f)qv'2'8 29,372 157, 104 2' 7, 0, 1 -S 4 2 2-511

For footnotes, see pp. 335-337.



STATISTICS OF INCOME FOR 1944, PART 2 235

by 'major industrial groups," for returns with net inconze and returns with no net in-net p'rqfit or net loss, net income or deficit, and dividends paid in cash and assets other

ft,ures '.n thousands of dollars]

I Surplus Gross
Bonds
and Capital

and 1111-
divided

sales 17
and gross 'l'otal Compiled

,,(-,t profit N -t in- Total Divi-
mortgages stock 57 profits 5s receipts compiled

or [Wt come or
Tax 59 dends

P11 Ya I)l c 56 less 1'rom op~~r- recoilAs 10
'loss

(lefieft 4 paid 9
de-ficit 50 ations Is

PRODUCTS -_,~ETU
TV1 ERNS WITH NET INCOT

i
1 26
198

572
865

2.54
691

3, 21-37
4~

3 27
t

231 929 53 36
415 3,080

9

-006
.5

26, 40'3)
ii: i

26,571
258

1 236
~ 5's

1 236
67

475
42

229469
2,049

2.005
6. 528

2,947
9,243

U, 516
66, 805

17,937
67, 301

,
1, 456
4 026

,
1,456
4 026

687
2 315

136
60911,737

6, 149
43,494
N, 532

51,892
18 022

327,485
80 090

330,707
,

21,813
,

21,812
,

12,670 2,592
44, 2930 143, 346

,
181,901

'
529,126

80,782
538,189

4,027
40,287

4,027
40 280

2,021
19 094

526
9 509fi(), 1 64

1, 486, 812
86 867

4, 350' 51 ~3
1,53,454

3, 740 28-3
23:3 2( i2

7 91~: 114
238 437

8 198' 6 7
14,351

,
14,351

.
7,049

,
10,723, , , 0 553, 361 552,412 204,884 359.056

1,612,350 4,656,852 4,160,693 9,210,992 9, 508,496 641,047 640,087 249,315 383,459

PRODUCrl.,S-PETTJRNS WITH NO INET 1"N"COME

704 7-5 CO 1,078 1, 51 (i 1, 556 39 134 39 1:34 1
104 967 0 273 2,790 1) 83"

-, '
39 1,I)o 39 150

----------- ----------

346
350

1,
1 124

278
60 288

4, '~i()5
4

(4 , 904 39 *-)3 2 39 333

-----------

1,021)
,

2,081) 6u 1. 04;,,
, 7 )(j

5. 154
4.782
5, 1 73

30 475
~9 157

39476
39 157

----------- ----------
3&7, 202

3,112
3, 686
8,704

3,423
5 046

29,741
1~' 726

'30, 070 39 1,084
39

39 1,084
-----------
----------- 86

------------ --- -------
.

------------
,

------------
13,927

--- ---------
578 39 578 ----------- 2

---------- --
22, 915

-------- I----
42 417

-----------
'35,'959

------------
128, 554

---- ---------
130, 487

-----------
-----------

39 5

-----------
---------

'39 5

-------- --
------
-----------

----------

3,050
35, 762 61, 243 41, 468 190,992 193, 731 ~9 2, 015 30 2, 917 ----------- 3,544

PRODUCTS-RETURNS IVITH NYP INCO~-\,l-E

1, 0211 7, ON
8 90 5

1,34
4

28. ~;~l I
3s1

F8, 9 45 1, 7,33 1, 7~33 413 208
650

,
217" 308 I F) Oi2

,
im 4,),)

2, 460 2. 459 815 1,198
I
1 2. 765

-
26. 412

,
- 24, 8] 0

.
1 If;, 91i",

9-4. 667
118,021.

7,074
10 12-1

7,072
10 123

2, 966
5045

1,344
1 6244. ~4

m wi
11 2, 1 5-N

I OS G" !)
1 494

!:~5
16:3. 727

1
165, 019

,
14, 860

,
14,850

,
8,801 2'. 696,

1 1.905
. ,

84. 1-47 f';i; 2().N
3 M, 064
17N 1

3190, iZ
(

47. 9,39 47. 918 28 G18? 8,888
')() - --. 0 i -346

,
2: ~ 1 809

,
-W !)-,I!l1

() 91 16, 22L .1(;. 168 9,035 5,132(i
, 21 i,'~ li;4. 71,

,-
118, 5:),()

,11
262, 244

694, 827
9-71. 746

95,521.)
42, 2,59

95 521,
41: 7,87

W, 235
21 461

18,801
12 890

------------ 265 70,484 1162. 527 16", 8,84 19, 09-~ I t, ol)~3
,

11, 257
,

5,322
64, 600 677, iji3;; 702, 725 2, 11 4, i oS' 146, 667 1 257, '2)'1 5 256, 726 150, 105 58,105

J?jjOl)UCrj,S-RETURNS 1A,-ITIT NO N'Erj.' JT-z- COME

1.350
~

7. 5 72 (;0 4, 871; 12,42o 12, GI 1 39 1.470 50 1 41-0 62, " 51
1 950

9'
1)

60 934
~51

10, 721 11, mo 3!1 1, :~64
,

39 1, 3(jr)
-----------
........... . 17.

2 '~.55
,

2 *2 491
16. 975

-
17. -7 1, 57,", Z!9 1, 57:3 ----------- 59,

- 52,~ i 09 1 6 549
16, 0 82
if; 957

17, 21')
-

1 1
'

. , G3 39 1. 4(;4 ----------- 109
8, 8901 -.58. 341

.
113. 000

.
42. (im)

17, G 0
43 1'42

,

39 1,31.5
39 " 797

'

39 1,31S
393 801

----------- 126
2117* 087

3, 250
21 * :,'90
25, 265 12 109

21, 36.~
1j 9-24

,
21. 7 11

,
3 9 1 i i:)

.
30 1, oG4

-----------
----------- 129

------------ ------------

.

-----------

,

-- ----------

14,181

----
---------
---------

g39 1, 4c
-----------
-----------

39 1, 248-
-----------
-----------

-----------
-----------
---

895
----------

---------

2160 169. '~45 1 35'17. 45 151, 750 .5.411 39 13,59.3 1 3' 1.3. 602 ----------- 550

786850-49-16
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TABLE 6.-Corporation returns with balancc-_ sheets,' 19414, by total assets classes, and
C07111e: 4 7V~2t??zber Of re4~2trnS, selected assets and liabilities, selected receipts, com.piied
than own stock; aiso, for rcturns with net -2~ncomc, the total, tax-Conthmed

[Total assets classes and money

Nurn-
o esber of dta - caotil Total

Total assets
returns
with Cash 4' counts re- Inven- Invest,- ; 44asset, 9,Sge tS- Accounts

and notes
classes 5-, bal-

ctivable, torics inents 54 less rp- Total I ia-
P'Ya']c

63
les~, rc- serves bilities 46

ance
.tS 4.tS 4sbectS 4 serve

MANUFACTURING: 113, ON, STEEL, AND

Total - -

IQSS
625

803
5sl
764
155
130
is
18

5,047

5, 1 5 9
9, C116

32,284
50,557
65~ 783

263,859
173,119
476, 719
213,08
W 0, 051

1,900,205

5, 262
9,7775

31,274
46,983
09, 604

274,044
IS I , 6 3 G
470, 567
159,889
546,799

1,795,833

3, 8~']
7,9714

31, 767,
54,465,
81"951

331,983
240,712
563,270
257~ 7.56

1,033.705

2,607,003

I
.1,021
3,400

21, C1117
'015, 323

~3, 810-
-~69. w 7,
240, 961
562.S29
289, US

2,030, qO3

3, 578, 97q

6~ ~1,24
3 3, 630
SO, C29
77, ~66

10 5, 2,Q.0
30, 602
220, ~ 89
,~S9, 42~
IS7 , C, 49

2,S30,7:30

4,452,620

23, 01 6
45, 640

175,573
288. 4 64
417, 139

1, 624, 646
1,108.402
2,8,91,907
1, 170, 307
7,191,138

14,896, 322

4,632
6, 927

22,722
34, 326
50,542

219,475
1 66, 8Q
457,233
1 71, 065
851,774

1. 985. 5 59

MANUFACTURING: InON, STEEL, AND

Total ----

544 1.400 2,049 1, P1113 487 5P 6 9, K3 3, WS 5
147 1,390 1. 860 1 , 8"S I; M37 -. ~1 I I (), I r) 11) 24S
160 2~ 822 4,747 4, 915 1, 963 9, `13~1 25. 387 6,31-2
45 1,945 3,118 3,814 1, (1-, t) 5. 054 15, 72S j _19- 71'
32 1,899 4.547 6, 480 1, 659 7_900 23,310- 5,801
37 5,827 12,786 14, Wi 5, 1 C)2 29, Cd 5 7 G, I f*) F) 12,02S

7 6.261 7,680 7,894 3, 506 24,348 52,268 i3, I f)s
3 7,541 11, 609 9 ~ 679 1. 315 8, (wo 48_901 15,821

---------
15,834

------------
8,971

-----------
17,220

-----------
33,368

------------
54,568

-----------
110,574

------------
18, vm

-----------

977 44,819 57,367 (is, 40 t "35, 09f) 147,042 3-41,795 76, 644

MANUFACTUIZING: NONFERROUS METALS AND THEIR

Total ----

563 3,272 3, 5113 2,635 668 3, 18C) 13,780 2,727
275 4,240 4, 241 4,049 1,841 4, 649 19,804 3,359
342 11, 190 10,836 11, 756 7,420 11,412 54,800 7, 994
200 13,32.5 11, 886 15,290 13, M 1 2, 37, 6 W), 821 10, 49-6
134 15,518 16,330 20,125 16, 657 19,099 91, 873 11,S08
158 52,771 52, 636 78,401 59,9so ('11,050 318,019 47,875
is 20, 153 16,513 23,869 28, 236 30,983 125,.529 9,921

43,010 48,109 8(;, M 04, 615 76. 067 3c).5, 1.90 49, 613
44,759 32,623 58, 642 76, 675 103,795 335,998 4315223

5 121,743 120,402 216, 667 447, 652 656, 486 1, (-"0,5, 11 82, 670

1,718 329,9810 31 7, 088 518,379. 746,945 979,102 2,999,892 269,915

MANUFACTURING: NONFERROUS METALS AND THEIR

0------------- 276 584 17 051 951 224 1,593 4,635 1,990
50 ------------ 42 328 544 66s 148 1,016 2,970 S53
100 ----------- 30 4.58 802 999 542 1,702 4, 684 1,348
250----------- 10 201 647 809 868 866 3,518 787
500 ----------- 9 401 1,1110 1,228 30S 2,530 6, 01 3 1,512

--------- 11 1,715 2,925 4,129 637 13,044 23,586 3,668
--------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------

10,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------

Total ---- 378 3,688 7,080 8,784 2,728 20,751 45,406 10,157

For footnotes, see pp. 335-337.
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-by major indusir *al groups,' for returns w -th net 'nconte and returns w *th no net '
't

71 71 71 in-
net profit or net loss, net incom.e or deficit, and dividends paid in cash and assets other

figures in thousands of dollarsl

Bonds
and

mortgages
payable 56

Gross
sales 17

and gross
receipts

from oper-
ations Is

T~otal
corrapiled
receipts 11)

PRODUCTS-RETURNS WITH NET INCOMIi

Compiled
net profit

or net
loss

Net in-
come. or
deficit 4

Total
tax 59

Divi-
dends
paid 8

1,332 10,558 4,027 65,610 66, 027 4,407 4,407 1,296 978
2,481 17,329 13, 658 111,817 112,626 8.823 8,S03 3,739 1,948
6,498 57,802 62.709 380,277 3. 83, 263 38, 609 38,603 21,81.0 3,573
9. 409 84,835 112, 121 608,927 G 13, 303 65,744 65,714 41.573 6,456

14,229 105,594 164,904 871.388 978,665 106,320 106,293 71,479 9,312
47,452 384,589 643,624 3, Of i9, 788 3, 094, 202 401,764 401,632 27.3, 1 69 37,513
35,038 195,235 478,480 2,021,506 2, 0.34, 609 269,290 269: 212 185,793 28,763

100,032 6018,473 1~ 118, 266 ~, 49.3, 453 4,529,742 554,428 5,54,238 383,768 70,653
44,657 277,431 484,875 1, 6~37,526 1, G 07, 651 196, 398 196,396 134,089 26, 388

586, 829 2, 292, 165 2,837.728 7,011,831 7, 104,233 514,808 514,530 286,537 141,286

847,956 4,034,012 5,920,392 20,272,122 20, 4rS4,411 2,160,592 2,159,826 1,403,254
1

326,870

PRODUCTS-RETURNS WITH NO NET INC, OME

1,051 7,730 60 3. 760 19,245 19,477 39 1, 643. 39 1,643 ----------- 10
1,217 5,642 60 856 17,000 17,332 39 1, 229 30 1,229 ----------- 16
2, 1132 12,338 11724 43, 589 447093 393, 156 39 3, 157 ----------- 60
1,835 6, 341 1, 667 24,225 24,480 30 1, 693 L9 1, 693 ----------- 61
3,937 7, 9:38 3.887 34, 2.39 .34, 583 30 1,899 39 1, 900 ----------- 168

11,0()() 25,150 18, 927 Q,5. 406 87, 286 39 6. 497 -19 6, 506 ----------- 122
12,529 12, 608 15, 2W 42.250 43,021 39 886 -10886 ----------- 281

1, w) 5, 967 20,872 132, 226 :L -13,310 39 4,929 194,950 ----------- ----------
8,714

------------
26,834

-----------
52,027

-----------
120,271

------------
1 20,878

----- -------
39 3, 173

-----------
339 3, 174

-----------
-----------
-----------

913
----------

44,514 110,548 109,752 518,452 ~~24, 460 30 25,105 39 25,137 ----------- 1,632

PRO DUCTS-REIJ.'UM~S WITH 1\n'~T INCOMM'

715 6, i 47 2, 6 10 43, 996 44,141 0,593, . 3,053 941 185
794 .7,432 (;' 008 55,870 56,217 3, 967 3, 966 1,709 291

2,289 18,675 18,092 140,881 IL 41, 666 12,557 12,556 7,095 963
2,557 19,42.2 25,572 t 60, 8 14 L 62, 236 17,329 17,325 11,088 1,465
3,391 24,541 34.343 22t, 466 Z22, 955 25,702 2.5,700 17, 666 1,926
9,699 85,348 Itt'190 715,084 _7 20,428 76,891 76,859 52,294 6,812
2,048 36. 860 55,461 200,117 2!02,138 27,741 17,741 5,032
845 81.160 165, 065 6,58, 4 66 6668,075 73,358 73,337 49,043 13.679

60,862 117,573 80,281 484,282 4_-S8, 934 48,755 48,745 34,760 6,321
125, 069 794,1281 441,340 1,537,261 1, _55,631696 180,578 180,540 98,521 (38,617

208,268 1,19t,439 9397 962 4, 218, 237 4, f270,485 469,933 469,823 290,85S 105,290

Capital
stock 57

Surplus
and un-
divided
profits 58

less

deficit 50

PRODUCTS-RETURNS WITH NO NET INC_~ OME

3,602
1

'
966

2,391
1,052
1.845
8,848-----------

F,09,079 11,060 11,124 39 725 39 725 ----------- 16

110456 5,694 5,739 30 490 -39490 ----------- 2
1-- 10,875 10, 9C)o 520 30 .9 20 ----------- ----------

1,349 4,979 5, 067 39 315 -39 315 ----------- 277

1,9-17 1 1. 605 11,712 39464 39 464 ----------- 13
3,977

-----------
-----------
-----------
-----------

31,353
------------
------------
------------
------------

32,240
---- - -------
---- - -------
---- - -------
---- - -------

30 1, 115
-----------
-----------
-----------
-----------

39 1,116
-----------
------------
-----------
-----------

-----------
-----------
-----------
-----------
-----------

328
----------
----------
----------
-- -------

4,945 75,566 76,842 39 3,629 39 3,630 ----------- 386

-----------
-----------
-----------

6,313 1 19,704
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TABLE 6.-Corporation returns with balan. -ce sheets,, 19441, by total assets classes, and*
come: 4 Number of returns, selected asset--s and 111'abillitlies, selected receipts, com.piled*
than own stock; also, for returns with ne-i~- income, the total tax-Gonthmed

[Total assets classes and money

Total assets
classes 53

Nuni-
her of

returns
with
bal-
ance

sheets 41

NT o to s
and ae-

Counts re-
Ceivable
less re-
serve

lllver-~-
torie --:3

Invest-
ulent's 54

Capital
assets 44

less re-

serves

Total
assets-

Total lia-
bilitieS 46

Accounts
and notes
payable 55

MANUFAC-XURING: ELECTRICAL MACHINERY AND.

Total -

254
163
249
182
152
266

52
35

4
6

1, 363

J79
45
30
16

1, 496
2,280
8,073

11,423
17,282

100,283
5-4, 56 1

107,741
46, 205

259, 286

60S,638

1,454
2,865
8,404

14,823
24,04-2

117,252
75. 762

133' 093
43, 736

5 18, 626

940,087

288

1, ~. 2 1 287 1, 2S2 6, 248 1 409
3. D40 656 2, 50fi 11, 786 2:G36
9, 4 17 3,713 7,970 40, 016 7, 489

17,738 S. (i 1, 1, 13, 177 68. 975 14,098
30,9000 12,03o 19, 600 108,444 24,241

1 G7, 4 --13 91,454 82,791 585,371 124,147
104, G So 59, 914 59,369 373,461 65,824
183,38.,-) 127,249 104, 20(i 688, 543 147,519
66, 97(i 39, 496 31,741) 243,308 46, 790

627, 3 ~31 1 , 114,889 207,452 2, 806, 370 375,794

1,213,141 1,458,299 530,102 4, 932, 522 809,947

MANUFAG'17URING: ELECTRICAL MACHINERY AND

Totai--

Cash 4'

294
346
319
461
51.5

1,371
678

------------

3,983

474

840,
1, 0`4

159
3, 670

932
-----------

-----------

S, 396

687
1,018
1, G 22
I, 's'.. -4
2. Cz;(i
5.105

578
-----------

-----------

13,380

118
92
11

497
283

2,483
jus

------------

3, (W

958
785

1, 623
1, 5-13
1, 860
4,442
2. 916

-----------

14,128

2. 839
3,076
4,X18
5,807
G. 548

18,442
5,811

47.342

1,180
1,354
3,402
2, 757
1,831
5, 674
266

-----------

16,465 1

MAN (T-FACTURINGJ: MACIIINFRY, 'PRANSPORTATION' EQUIPMENT

0------------- 928 4178(1 5,314 3,781 1, 029 7, G80 23,494 4, 837,
511) ------------ 627 8,835 -

)2
7 3,157 14,388 45' 7~4 7, f;

1loo----------- 1, 008 29 6-96 29, '5)1",' 3'2: G'-,
1

18, 182 47,510 1 6.5' ('030 ~:3' (ioli
250----------- 667 38~ 773 43,231 49, 572 31,524 61,277 '235,379 32, 904 1

501 r5G. 656 63,780500----------- --I. F'~)o 49,564 83,481 355,462 50,7-5-5
1.000 --------- 633 220.377 240. G.57 34 4. 8-5 256, 078 258,115 1, 38S, 3 19 19.5,310
5,000 --------- 125 131,042 1:35,984 190. 51.5 15 1, 675 8,56'.5-1.5 118

'
170

10,000 ------ 1015 308,457 343, 82:1 .529, 5.512 493,0.50 321, G76 2,099-414 2 4 91 5 19

--------
( i 57, 98f i 78.951 130,54o 124,254 74, G30 47". 81-9 .513, 231

100J)00------- 7 195, 073 202, 685 1 341,526 476. 667 2-58.839 1 500 999 253, 8 61

Total ---- 47 607 1 1, 0,51, 641, 1 1, 15.3. 209 1, 7-12,45- 1 , 644, 020 1. 270. 277 1377, 940 1 994,809

Total - -

MANUFACTUI~.ING: ?VrA (1.111 NEMY, EXCEPT TPANSPORTATION

602 i, :11515 1. 956 -~~ Io, 352 4. 696
1

11. 191 4,4-52
P,2 1.020 1,9S7 2, 279 .5911 4, 4 V9 11, 19:1 4,001
142 1,831 4, 096 5.070 1, 51.3 8, (i." 22, R-3 6. Wis

6.5 1, 746 4. 71 '-' 5,957 1, 625 7, 879 22, 873 5.350
32 1, 9218 3, 9.111:1 6, 770 890 7, 054 '-'1, 73*2 I'll. 3 W
30

--------
--------
---------
--------

33, 3 82
-----------
-----------
-----------
-----------

11, 6.113
-----------
-----------
-----------
--

15. 256
------------
-----------
-----------

-----------

'l. 953
-------------
------------
------------

------------

1
-5.000

------------
-- ---------
-----------

-----------

S3. 085
------------
------------
------------

------------

16, 599
-----------
-----------
-----------

-----------1. 03.3 11,272 28. 4tS 1 37,434 9, 927 47,731 142, 587 44, 8G L

I

For footuotes-ko pp. 335-337,
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"by niajor industrial groups,9for returns w-ith net inco7ne and returns with no net in-
,net profit or net loss, net inconte or deficit, and dividends paid in'cash and assets other

figures in thousands of dollars]

Bonds
and

mortgages
payable 51

Capital
stock 57

Surplus
and un-
divided
profits 5.4

less
deficit 511

G ross
Sales 17

and gross
receipts

from oper-
ations Is

'rotal
compiled
receipts 10

EQUIPMENT-RETURNS WITH NET INCO-_ME

Compiled
lict profit

or net
loss

Net in-
come or
defteit 4

Total
Tax 59

Divi-
dends
paid 8

362 2,525 1,103 17,478 17,644 1,278 1,2-,8 375 42
C) 10 3,73.5 3,280 32, 396 32,613 2,356 2,356 1,009 207

1,721 10, 650 12, 556 102, 21 fi -102,894 10,213 10,212 5,845 604
2,383 13,910 24,245 164,890 :165,836 17,665 17,662 11,727 1,159
3,459 20, 385 35,405 270,912 272,553 30,592 30,591 2t, 044 1,437

25,944 90.943 217,115 1, 256, 971 1, 266,830 158,510 158,482 109, 646 12,303
10,418 50,929 158,305 822,174 826, 866 110,583 110,557 78,594 7,927
20,919 103,912 245,003 1, 360, 731 1, :373,502 181, 5w 181,474 128,328 19,028
12,310 31,032 76,746 536,896 ~538, 371 59,122 59,119 42,911 4,698

141,141 709,736 805, 600 3,377,845 3,,433,088 417,003 411.635 270,467 84,108

219,267 1,037,757 1,579,358 7,942,508 8,030,195 988,882 983,366 669,945 131,515

EQUIPMFNT-RKTURNS WITH NO NET ILNCOME

612 2,523 60 1,878 4, 608 4, 688 39 50t 39 ~,01 - - - - - - - - - - - - - - - - - - - - -

258 1,562 60 576 6,141 6,180 39 .535 39 535 ----------- 8
986 1 ~. 795 60 1,757 8,330 8,399 3Q 822 39822 ----------- ----------
266 2,107 60 97 11,315 11,389 39 842 313 842 ----------- 15

62 1,906 1,025 7,793 7,831 30 416 39 416 ------------ 5
2,427 4,109 4,75.5 25,519 25, 61 7 39 448 39461 ----------- 91

600
------------
------------
------------

1,000
-----------
-----------

-----------

3,781
-----------
-----------

-----------

8,688
------------
------------

----------

9,016
---- --------
---- --------

---- --------

30 257
-----------
-----------

-----------

39 257
-----------
-----------

-----------

-----------
-----------
-----------

-----------

200
----------
----------

----------

-
5 1211

1
15,004 5,254 72,395 73,120 39 3,822 -9 3,834 -----------

-
318

AND ELEcTRICAL-RETURNS WITH NET INCOME

1,208 11,457 3,235 59,664 60, 240 4.578 4,578 1,377 362
2, 066 18,722 11,932 103,988 :104,813 8,857 8,857 3.890 Sol.
6,155 57 , 641 53,534 332.507 a35,369 34, 182 34,175 18,841 3,055
6,320 67, 327 90,119 4~~,, 916 -A57, 408 52,415 52,401 33,145 4,319

11,319 86, 484 140,045 678,385 "4,120 85,40, 85,358 57,197 6.254
34,313 285, 96 1 587.748 2, 366, 8 11 2,.388,657 351,338 351,093 242,194 28,556
30, 160 180. 230 360,090 1,274,482 1, 1-287, 100 209,362 209, 270 143,521 20,997
75,810 391, 604 847,605 3,121,348 3, A48, 7 20 536, 672 536,361 376,126 67,176

1,131 147, 687 154,503 754,859 7,59, 406 105,433 105,395 72,916 18,389
62,012 597.265

_
448,953 1,811,957 lYS29,645 236, 002 235,864 152,537 49,994

--
230, 496

__
1,844,378
-
2,697,764
-

10, 9,57, 918
__

11 , 0,95, 477
__

1,624,239
-

1,623,352
---
1,101,744

I
199,904

EQUIPMENT AND ELECTRIC AT-RETURN- S WITH NO NET INCOME

2,084 9,815 Go 6, 650 21.044 21.229 392, 236 39 2, 236 ----------- 26
1,273 7,222 60 2,548 17.160 17.343 39 1, 527 39 1, 527 ------ 7---- 24
3,964 10, 517 170 31,480 31,803 39 2. 210 39 2, 210 ----------- 33
1,658 9,832 4,015 29,475 29,855 39 3, 064 303,065 ----------- 58
2,081 6. 587 920 31,236 31. 5G3 391, 89() 39 1, 895 ----------- 87
.3,698

------------
------------
------------

------------

14, 444
-----------
-----------
-----------

-----------

11, 576
-----------
-----------
-----------

-----------

76.379
-----------

------------
------------

- ----------

77,910
---- - -------
----- -------
----- -------
---- - -------

393,381
-----------
-----------
-----------
-----------

393,383
-----------
-----------
-----------
-----------

-----------
-----------
-----------
-----------
-----------

252
----------
----------
----------
----------

14,759 58,417 7.484 206,773 ~-09, 703 1 39 14,309 39 14,317
-----------

479
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TABLE 6.-Corporation returns wilh bala?--zce sheets,, 194_,t1,, by total assets classes, and'
co,m-e: 4 lVitmber of rebtrns, selected asse ts and liabilities, selected receipts, comp'led-
than own stock; also, for returns with n-e~,,t income, the total, tax-Continued

[Total assets classes and money

Total assets
classes 53

Nurn-
her of

returns
with
baI -
ance

sheets 41

Cash 42

Notes
and ac-

counts re-
ceivable
less re-
serve

lnw~~:n_
torices

Invest-
ments 54

Capital
assets 44

less re-

serves

Total
assets-
Total lia-
bilitieS 46

Accounts
and notes
114yable 55~

MAN_CJFACTURING: AUTOMOBILES AND EQUIP

Total ----

100
52
74
66
50
7 .5
12
16

4
1

450

I
518
623

2,132
3,394
5,279

26,839
15,358
78, 836
50,569

358,272

541,S19

6912
98S

2.317
4,394
6, 8,15

29,348
17,759
74,629
46,995

211,245

395,051

581
1, 031
3, 466
6. 175

10~ 735
46, 106
21. 737

116. 066
65, 463
89, 666

361, 072

120
244

1,040
3.118
3, 052

24.858
8,043

C. -I, .,; 9 t
30, 481;
60,121

198,473

652
884

2. 775
5, 9 ~3
7. 335

29, ~i(;
12, 183
45.240
3 rl. 000

292, Z39

432,46S

2, 625
:3. 852

12,232
23,994
35,033

164,05f
S0. 045

401, 4,*30
247. 116

1,021,32.5

1,991,704

542
936

2,095
4. If2
8, 2 56

37,727
19,724

119,251
44, 469

226, 309

463, 1-21

MAN10FACTURING: AUTOMOBILES AND EQUIP'

------------- 53 112 161 249 25 284 959 341
0------------ 13 1.20 146 V" 108 281 899 1. 056)
00 ----------- 7 197 145 -402 80 97 1,0(jo 2Z3
!50 ----------- 5 196 309 C329 165 508 1, 870 740
i0o----------- -------- ----------- ----------- ------- ---- ------------ ----------- ------------ -----------
'000 --------- 1 16 219 385 ------------ 459 1,214 583
;,000 --------- -------- ----------- ----------- ------- ---- ------------ ----------- ------------ -----------
.01000-------- -------- ----------- ----------- ------- ---- ------------ ------------ ------------ -----------
0,000 -------- -------- ------------ ----------- ------- ---- ------------ ----------- ------------ -----------
00,000------- -------- ----------- ----------- ------- ---- ------------ ----------- ------------ -----------

Total---- 79 .640 980 1,823 378 1,630 6,033 2,953

MAN'UFACTURING: TRANSPORTATION EQ171P

Total - -

103 525 79.1 328 72 802 2, 629 6 4 9
67 900 J, 494 557 319 1, 371 4. 842 1,177

132 3,771 5, 676 3,427 1, crw C!, 315 21,805 4,199
107 6,525 10,194 6,059 3, 7,442 36. -325 7,729

96 11.207 19,164 12,970 9,216 12,277 69, 255 14,826
175 66,856 128. 926 81, 07-~ 48,029 58, 676 409, 23.3 96, 520
60 85,089 1.18, 607 97,205 53,944 47,575 422,959 115,232
60 Z37,704 482,737 222.314 171, 261 138.714 1,337,427 351. S49
35 201,442 282,170 163. 520 191'so's 79,401 967, 68:3 183, 865
22 1,190,212 1,821,141 1,375,0733 1,510,928 809,509 7,135,387 1, 442_606

837 1, 804, 2,31 2, 870, 904 1, 967, 528 1,99],OS2 1,1(;2,082 10,407,545 2,218,650

MANUFACTURING: TRANSPORTATION EQUIP

Total ----

129 296 6-39 243 92 910, 2,326 1, 7or)
40 329 594 440 141 1, 139 2,S72 1, (im
29 524 1? 48C4 740 128 1,61-1 4,936 1,853
24 S71 2.626 1,806 350 2,092

'
8, 103 3,222

12 955 2~, 129 1,296 145 2, 100 7. 8-31 2,444
17 2,921 11,327 111 632 2,915 7,295 39,463 16,656

1 569 385 1, ~82 242 4.115 7. 509 504
2

--------
--------

2,791
-----------
-----------

22,636
-----------
----------

6,130
-----------
-----------

1,205
------------
------------

3,658
-----------
-----------

37,534
------------
------------

5,825
-----------
-----------

254 9,256 41,826 1,, 070 51219 22, 960 110,575 33,891)

For footnotes, see pp. 335-337.



STATISTICS OF INCOME FOR 1944, PART 2 241

by major industrial gro-ups,9 for returns ?-vith net inconte and returns with no net in-
net profit or net loss, net inconte or deficit, and dividends paid in cash and assets other

figures in thousands of dollars-1

Bonds
and

mort.vages
payable, 56

Capital
stock 57

Surplus
and un-
divided
profits 58

less

deficit 50

G ross
sales 17

andgross
receipts

from oper_
ations Is

Total
compiled
receipts 10

Compiled
net prof! t

or net
loss

,Net Iin-
come or
deficit 4

MENT, EXCEPT ELECT RICAL-RETURNS WITH NET INCOME

Total
tax 59

Divi-
dends
paid 8

150 1,092 443 8,363 8,482 662 662 139 29
338 1,290 810 10,811 10,858 694 694 306 24
5015 3,848 4,085 31,530 31,906 2,393 2,393 1,278 145

1~ 147 5,704 8,892 59,960 60,454 5,618 5,618 3,586 315
1,522 6, 877 11,192 87,12-7 37,602 8,910 8,910 6,009 451
3,902 25,873 62,606 344,304 346,558 45,756 45,753 31,839 3,281
2,277 10.482 32,970 178,072 179,267 23,747 23,747 16,365 1,288

17,188 51, 426 129.965 765,278 767,721 94,040 94,038 66,282 8,849
6,529 32,708 10(),988 641,526 643,474 74,439 74,439 53,933 3,817

------------ 17,265 685,854 1,535,241 1,544,062 77,224 77,192 46,790 13,812

33,558 156,565 1,037,805 3,662,213 3,680,384 333,483 333,444 226,526 32,010

MENT, EXCEPT ELECTRICAL-RETURNS WITH NO NET INCOME

144 781. 60443 1,921 1,937 39 157 39 157 ----------- 2
901 6(14 602, 172 1,823 1,878 39 130 39 130 ----------- ----------
156 289 291 1, 371 1, 386 39 65 39 f35 ----------- 1
179 742 124 3,055 3,064 39 68 3968 ----------- ----------

------------
------------
------------
------------
------------
------------

-----------
10

-----------
-----------
-----------
-----------

-----------
612

-----------
-----------
-----------
-----------

------------
1,865

------------
------------
------------
------------

--- ---------
1, 866

--- ---------
--- ---------
--- ---------
--- ---------

-----------
39 118

----- -----
-----------
-----------
-----------

-----------
39 118

-----------
-----------
-----------
---

-----------
-----------
-----------
----------------------

- ---

----------
----------
----------
--------------------

----------

1,380 2, 486 60 1, 587 10,035 10,130 39 538 39 538 ----------- 3

MENT, EXCEPT AUTO M OBIL-ES-RETUR INS WITH NET INCOME

171 1,013 343 8,669 8,747 485 485 153 25
265 1, 6(;8 :1, 181 14,027 14,168 1,00() 999 425 117

1, m15 6.126 5, 306 57,839 58,535 5,548 5,546 3,070 419
1,993 7,800 9,347 102,004 102,760 9,860 9,859 6,627 489
2, 605 10,494 22,973 202, 239 202,970 21,834 21,834 14,755 607

13,209 54,930 115, 249 1, 120.146 1, 130,791 111,447 111,443 77,336 4,004
14,384 54,958 13-1.791 1, 21 1, 069 1, 223,099 107,802 107,787 71,457 9,06o
52,788 150, 4 74 336. 810 3, 867, 51 L 3- 881,595 300, 608 300,588 208,132 18,354
20,73,6 111,154 249, 652 2,576,762 2- 622,301 258,195 258,169 185,540

1 1
20.071

233 999125,624 9811.956 2,430,910 15,007,356 15, 102,957 1,271,945 1,271,539 840, 6 ,

2,33,411 1,380,574 3,305,563 24,167,621 24~ 347, 922 2, 088, 725 2,088, 250 .1, 407, 657 287,154

MENT, EXCEPT AUTOM OBILES-RETUR--r-,;S WITH NO NET INCOME

6334 2,109 60 2,519 6,946 7,181 39 748 39 748 ----------- 16

417 1,994 60 1, 574 7,107 7,177 39 546 39 546 ----------- 15

966 1,951 60 452 IJ, 206 11,491 39 813 39 813 ----------- 183
331 2,002 1,498 17,192 17,725 39 764 39 764 ----------- 10
687 2.084 702 7,756 7,819 39 748 39 748 ----------- 10

3, 263 5,045 7,742 86,467 87,114 39 4, 2S9 394.289 ------------ 189
2,709 554 3, 683 4,981 5, f9i 39 358 39 358 ----------- ----------
18,110

------------
------------

1,289
-----------
-----------

9, 513
-----------
-----------

95,157
------------
------------

M, 719
--- - --------
--- - --------

39 2,206
-----------
-----------

39 2, 206
-----------
-----------

-----------
-----------
-----------

278
----------
----------

27,117 17,029 18,592 236,811 239,417 39 10,471 3910,471 ----------- 701
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TABLE 6.-Corporation returns with balan(=.e sheets,' 19441, by total, assets classes, and
come: 4 Number of returns, selected asset-s and liabilities, selected, receipts, coinpiled
than own stock; also, for returns with ner- inconte, the total, tax-Contintied

[Total assets classes and money

Total assets
classes 53

Nurn-
her of

returns
with
bal-
ance

sheets 41

Cash 42

Notes
and ac-

counts re-
ceivable
less re-
serve

Inven -
torie~i;

Invest-
Ments 54

Capital
asset" 44

less re-
serves

Total
assets-

Total lia-
biljtioS 4f-_

I

Accounts
and notes
payable 55

OTHER MANUFACTURING-

0------------- 1,100 5,646 C, 324 5.7-42 1, 346 4,576 24,506 4,923
150 ------------- 407 5,769 6, 604 7, 1 ;30 2, G32 5,907 29,369 6,422
100----------- 478 14,058 14,649 18, 9193 8,252 17, 063 76, 427' 12.801
250----------- 252 14,191 16. 493 22,1.45 14,2992 18, 1 CIO 90,107 14,315
500----------- 170 20,228 20,626 27. 9:38 20,725 23, 967 119, 506 If), 2S1
1,000 --------- 1.37 45,069 50. 937 66. G 3.3 G3, 665 47,241 288, 966 35, 045
5,000 --------- 28 26,692 40,0.97 53,008 27,147 34, 8fig 191.010 23, 105
10,000-------- 18 58.453 70,096 109,427 84. 163 47,575 3821, 155 56, 36 1
50.000-------- 1 16,576 17,305 3,2_17 13,027 204 .91 285 8,420
100,000 ------- 2 34,102 85, 264 103,9468 128.799 56, 098 421~ 272 63, 368

Total ---- 2,59.3 240,785 328,375 418.18-o 364.047 255, 6519 1,674,603 241,042

OTHER MANUFACTURING-

0------------- 572 1,049 1, 768 2,378 410 2, 822 9.252 3, 725
86 536 1, 166 1,416, 381 2, W4 5,989 1, 786

100----------- 52 629 1,517 1,993 49-4 2,917 7,945 2, 793
250----------- 16 402 849 1,504 468 1,829 5,16's 1,827
5M----------- 10, 224 869 1, 6-31 61 2 1,816 .5, ~39 2, 056
1,000 --------- 7 1,632 2,015 3,42~ 2,068 47105 13,453 2,233
5,000 --------- -------- ----------- ----------- --------- -- ------------ ----------- ------------- -----------
10,000 -------- -------- ----------- ----------- --------- -- ------------ ----------- ------------ -----------
150,000 -------- -------- ----------- ----------- --------- -- ------------ ----------- ------------ -----------
100,000 ------- -------- ------------ ----------- --------- -- ------------ ----------- ------------ -----------

Total ---- 741 4,470 8,184 12,351 4,364 15,684 47, 346 14,419

MANUFACTURING NOT ALLOCABLE-

D ------------- 571 2,848 3,270 2,876 737 3,420 13.699 2,S78
50------------ 277 3,714 4,097 4,200 1,788 5,349 20,042 3,702
100----------- 350 9, m6 11,385 13,046 5,774 14, 762 57,182 9, M(~~
2.50 ----------- 222 12,924 13,779 18,992 11,452 17,768 78,812 12, 466
500----------- 152 16,512 21, 767 25.944 16, 520 2-1,907 111,050 17,370
1,000 --------- 155 46, 418 55,192 76,408 58,366 68,783 31.7,281 46. 995
5,000-------- 17 24,129 23,278 23. 055 23,795 19,366 118, 060 2fi, 094
10?000-------- 10 26,696 22,804 27,386 32,824 36, 241 149,840 19,438
50.000-------- 1 9-571 1,681 8,10-13 25,801 14, 745 53,417 2,124
100,000------- 1 20,523 '.R4, 466 5,634 43,987 4,068 159,8615 20, 283

Total- 1,750 165,952 241,719 205,644 221,043 209, 409 1,079,254 160, 878

MANUFACTURING NOT ALLOCABLE-

100,000-------

Total ----

472 881 1, 382 1.395 23 5 2,389 6.859 3,208
90 444 1,()90 1,478 396 2,430 6,257 2,314
71 860 1,924 2,25.3 550 4,101 10,563 3,091
16 313 1,235 1,326 98 1,885 5,4&3 2,310

6 406 61] 968 1, 15(; 1.137 4,400 1,367
7 1,300 2,989 5.17(i 1,417 3, 796 1.5,478 6,410
2

--------
--------
--------

1,402
-----------
-----------
-----------

878
-----------
-----------
---- ------

2,425
-----------
-----------
-----------

2,029
------------
------------
------------

5,271
-----------
-----------
-----------

12,484
------------
------------
------------

727
-----------
-----------
-----------

664 5,605
F

10, 111 15,020 5,882 21,009 61,524 19,428

For footnotes, see pp. 335-337.
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by major industrial groups," for returns with net inco?ne and returns with no net in-
net profit or net loss, net inconte or deficit, and dividends paid in cash and assets other

figures in thousands of dollars]

SUrplUS Gross
Bonds
and Capital

an([ un-
divided

sales 17
and zross Total Compiled

not Profit Net in- Total Divi-
mortgages stock 57 profits 5s receipts cc~m pi led or net come or Tax 59 dends
payable. 56 less froni oper- receipts 10 loss

defleit 4 paid I
deficit 50 ations Is

RE,TURNS jNrITH NET 1NCOME

1, 5616 10, 332 4,824 81,461 82, 116 5, 184 5,184
1

1,517 428
1, 10,482 7. 5f 5 83, 206 83, 964 5, 91'!) 5,926 2.458 523
4,200 24. 568 23, 467 174,955 1.76. 103 15,257 15,250 8.264 1,109
3. 540

1
26, SOO :3)0' 11 6 183,819 18.9, 449 19,4.57 19,455 12,298 1,728

3,311 9 32, '85
~ ' '

44.854 233, 101 2~'4, 926 28,90.5 28,900 19,381 2,607
G, 822 )2, 5 7 i 117, 2',8 .519,47'3 524, 777 79,040 -9,010 53, 516 7,202
9, 9! () 56. 826 66, 5015 290,031 293, 668 40,234 4, 233 26, 8,53 3,79128,030 95,783 152,287 525,493 531,370 68,443 68, 404 45,254 6038

30, 8 i 5
1

.5, 375 77_979 77, 639 .3, 271 :1, 271, 2.381
,

----------
------ ------- 105, ~24 3 113,071 523, 493 529,801 73,010 72,978 47,8(ii 17,557

89, 636 425, 006 505, 51 2,692,610 2, 719,814 338, 731 338,611 219, 782 43,548

RETURNS WITH NO NET INCOME

1, 32A 7,010 604,028 17,505 17,592 39 1, 648 39 1,648 -------- - 2t
698 3,081 6() 29 10, 26.5 10, .384 39 744 39 744

--
-- - - 15

525 3, 713 60 1 63 12. 767 f2, 981 30 1,335 39 1'.335
-- - ----

....... . 13
396 1,944 774 6, 856 6, 948 39 590 311 r)gn

. ..

. . . . 11
1,097 1,971 60 00 8,901 S, 958 30 629 39 629

. . . . . . .

-- - - -- --
834

------------
------------
------------
------------

G' 860
-----------
------------
-----------
-----------

3,308
-----------
-----------
-----------
-----------

16, 297
-------------
------------
-------------
------------

16, 552
--- ---------
--- ---------
--- ---------
--- ---------

39 1, 27
-----------
------------
-----------
-----------

39 1,277

-----------
-----------
-----------
-----------

- -- ----
-----------
-----------
-----------
-----------
-----------

---- --
71

----------
----------
----------
----------

4, 873 24,579 0 205 72.590 73, 416 39 6. 223 39 6, 223 ----------- 131,

RETURNS WITH !\4T1"1.' INCOME

963 7. 796 583 42, 497 42, F07 2.600 2, GOO 731 175
1, 326 8,571 4.422 47, 47,; 47,850 3, 406 3,402 1 381 283
2,964 18,982 17, 604 1 .33, 712 135~ 130 11,779 11,778

,
6. 601 1,027

3,135
'

23.819 27, 655 1 64, 968 166, 685 17,525 17,521 10 813 1,4373, (;Of ) 28.291 39,361 234.051 236.355 27, 536 27, 5:34
,

18 342 2 21412, 466 87, 000 111,554 64 0, 1 4 '3 644, 795 71,998 711, 963
,

49,02.9
,

6,373
5,375 20,332 44,047 212,733 214, 461, 25,489 25,489 16,136 2.509

11. 663 27. 113' 59,490 250.909 254.514 34,239 34', 238 2 1. 679 6,113
14,976 12,219 21, 434 31, 587 31,801 4,940 4,940 3 049 1,02430.000 30,671 58, 46 1 92. (585 97,590 13, 554 13,529

,
5, 265 6.227

86,474 264, 793 384, 610 3,850,760 1 , 87j, 987 21 3, 066 212,993 133,022 27,382

RETURNS WITH NO NET INCOME

1,549 5,570 .6()4, 351 13,532 13,705 39 1, 475 39 1,475 ------- 34827 3,793 60 1,312 11. 306 11,451 39 911 30 911
----

2
1, 446 5,514 60 122 15,615 15,832 30 1. 046 39 1,046

...........
------- - 17600 2, 2fi5 60 109 9.148 9, 601 39 622 30 623

---
11440 5,153 693.159 6.248 6,318 39 1, 015 39 1 015

-----------
564751 3, 982 1. 496 22,727 22,871 39 587

,
-u 587

...........

-
16

------------
------------
-----------------

------

4,909
-----------
-----------
-----------

6,697
-----------
-----------
-----------

6' 999
------------
-------------
------------

7.375
--- ---------
---- - --------
--- - --------

39 403
-----------
-----------
-----------

39 4176
-----------
-----------
-----------

--- ------------------
-----------
-----------
-----------

104
----------
----------
----------

5,614 31.186 6"S60 85.575 87, 152 39 6,060 39 6~ 072 ----------- 748
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TABLE 6.-Corporation returns with balane--e shecbs,' 1944, by total assets classes, and
C0711e: 4 Nu-mber of returns, selected asset-s and liabilities, selected receipts, com.piled
than own stock,* aiso, for ?'Ct-,tTns with nee incovix, the total tax-Continued

[Total assets classes and money

Nurn- Notesber of and ac- Capital Total
Total assets

returns
with Cash 42

counts re- Inverx-- Invest- assets 44 assets- Accounts
and notesClasses 53

bal-
ceivable torics-Z MentS 54 I e, ss 1, C"- Total lia- payable 55less re- serves bilities 4Gance

sheets 41 serve

TOTAL PU BLIC UTILITIES-

Total ----

5,340, 22, 410 21, 23 5 1, 7~~7 7,028 50.102 10S, 0876 20, 5S3
1,670 18,847 23,017 2, 2(D5 10, G74 59.189 119,301 19,191
1,858 44,004 50,476 5.4121 32,947 14F., 3 4 5 295.839 4 5, 5'~,9

934 45.273 50,971 5, (:)f?6 47, -35' 165, 161 3:;1. 195 40,827
612 51,478 97,538 7,1-10 59,172 236, 372 431, 006 57.651
710 1,51.248 120,793 30, ],~t8 229,231 904. 068 1. 493,749 1"'9' wo
180 90,311 05,363 25,11L7 188,742 852, 071 1, 279, 547 67, 422
239 M2, 130 293, 426 95, 7,L 1 809

'
8':"3 3 7 90 4 5, ~, 16, 951 241,257

72 255,578 200,010 92, 572 614, 4 3: 6, S, 4,80 5, 069, 938 135,137
121 1,565,068 1,301,79.3 803,04.3 10,749,114 .32, 250, 48, 1.68. 37S 1,221,357

11,742 2,606,348 2,184, 627 1,069,1 2-9 12,741,659 42,123,536 62,90777-8 1,9S9,052

TOTAL PUBLIC UTILITIES-

37212 5,723 8,900 920 1,700 24,833 45,423 20,368
434 2~ 759 5,822 Gss 1, 639 17, 926 Po. 684 10, .3'84
350 4,717 10,594 1 , I ~" 3 3,435 31,413 54,524 1 (;, 229
166 5,176 11,096 1,297 4, 179 33, S ri6 58, 339 15,857
104 5,925 8,107 1,798 3. 814 50. 5-14 73,837 18, 186
114 14. 767 19,617 4, 689 20, 03C, 175, 71 244, 91 2 40,274

2 14,528 9,156 4,702 33"188a ~ 1 5.5, 48 2 2"33. 271) 49,839
20 13, 574 1010268 6, 9 5 1 27, 697 356. 386 4"'3. 2c,7 22,787

6 10,997 4,019 3 414 53, 7?S 329, 122
'

41', 817
'

33,240
3 18 071 2 972 2: 089 491 ;

,
35533( ~, 73146 4, 635

4,441 96,240 90,552 27,140 203,108 1, 511, 605 2,049,882 231,799

PUBLIC UTILITIES: TRANSPORTATION-

Total ----

3,761 17,932, 18,262 1,131 4,834 29,733 76,777 17,198
1,173 14,730 10, 637 1, 665 7, 266 36, 071 83, 74 5 16, 1 62
1,291 33,110 41,788 4, 043 23,490 91. (197 205. 282 381 936

658 35.632 43,408 4-517 3.5,873 102,425 234, 1 IS 35,274
402 39,454 49,477 4,W3 3 2S 133, 692 285,030 49,294
444 114,317 96,040 20.347 172, M 7 472,141 914, 512 106, 677

95 57,894 47,337 14, 664 133,437 377, 136 661, 846 45,255
105 202,038 188,979 42.334 445,297 1,312. 177 2,359,401 145,12.5
31 132.538 137,826 5r, 9`0

4'
276, M 1, 3S8, 294 2.1,52,32o 86, 467

53 966,919 789,201 5~2: 398 4 1 60 IS, 021, 775 26, 191, 784 871 _963

8,013 1,614,566 1,431,956 711,950 6,128,136

1

21, 965, 142 323, 366, 816 ly 418, 652

PUBLIC UTILITIES: TRANSPORTATION-

Total ----

2,333 4, 617 7. S] 9 7255 1. 294 J 6. 746 33, 821 16, 749
334 2,374 5.195 578 1, 232 12,481 23,528 8,850
265 4,100 9, 645 1,070 2,447 20,995 41,048 13, 4S)2
132 4,773 10,436 1,098 3, 521 24,009 46,348 14,40-1

79 4,260 6, 565 1,377 2,779 P7. 174 5~' 110 10i 510
91 1-1,006 17, 287 3,570 15. 428 138, 775 196, 81 G 35,053
21. lo.058 7,552 2. 621 19,531 1 101,400 152,.5716 34.237
14 8~ 757 8,191 4,465 13. 656 275,322 1%27.171 21.894
4 5,368 2,499 3,032 J L 636 252, 8,59 286,574 13, 3 98
2 7,984 211 439 3,669 206, OM 2_58Y 789 809

3,275 65,298 75,400 19,977 .75, 193 1,085,81.5 1,421,781 169, 395

For footnotes, see pp. 33.5-337.
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by major industrial groups,' for returns with net income and returns with no net in-
net profit or net loss, net' income or deficit, and dividends paid in cash and assets other

tigures in thousands of dollarsl

Bonds
and

mortgages
payabb, 56

Capital
StoCk- 57

Stirphis
and Lin-
divided
profits 58

less
deficit 50

Gross
Sales 17

arid gross
receipts

from oper-
ations Is

RETURNS WITH NET INCOME

T(Dtal
com, piled
recejLpts 10

Compiled
net profit

or net
loss

Net in-
come or
deficit 4

Total
tax 59

Divi-
dends
paid 8

7,733 48,921 21, 637 237,266 244,086 19,342 19,341 5,416 2,746
11, 753, 43,858 .* 3 2, .5 11 189,971" 1 ~94, 201 18,531 18,523 7.230 2,638
33, 558 106,423 74, 630 427,008 435,485 49,874 49,849 25,162 6,807
42, 866 115. 766 90'. m ~, 415,761 4227 153 54,111 .54,092 29,915 8,753
62, 885 138, 6.51 118,657 436, 6:338 445,833 64,848 64,808 37,359 10,730

W5, 005 509,338 371, 016 990,133 1, 0:11, 498 180, 8333 180, 739 104.217 38,749
351, 852 440,887 285,560 5747 608 .5-89,142 109,242 109,220 59,523 30,875

1, 681, 960 2, 164, 244 .1,023,126
.
2,018, 965 2. 079, 986 494, 464 494,020 260,435 138,621

1, 761, 473 2, 076, 093 530,538 1, 749, 960 1, 809, 570 329, 7~O 329, 690 175,419 109,689
16, 635, 928 17,417,010 7,732,446 13, 648, 799 14, 287, 96 L 2,948,435 2,942,36) 1,676,988 863,738

20,895,102 23,06t.201 tO,280,734 20,689, 110 21,15) 19, 915 4,269,410 4,262,650 2,381,663 1, 2t3, 347

RETURNS WITH NO NET INCOME

12.028 34,314 60 27, 454 88,032 QO, 862 30 6,047 39 6,047 ----------- 213
5,040 15,294 61~2. 917 47,609 -49,000 39 2, 545 39 2, 545 ----------- 53

12.431 22.872 60 3, 601 72,428 -74,574 39 4,998 30 5,000 ----------- 145
22 758 22, 1(ig 60 11.076 64, 167 C35, 686 39 3,059 39 3,066 ----------- 141
24 :351 30,504 00 10,954 55,319 .56, 303 39 6, 9t)l 339 6, 992 ----------- 113

142 761 124.294 60 107, 264 144, 346 1-46,479 -39 7, 646 39 7, (T)9 ----------- 519
74 689 104.233 GO 36, 972 71,977 -75,177 3920,277 3020,284 ----------- 811

244: 568 156, 928 00 104, 343 82.527 S6, 943 39 10,412 39 10, 414 ----------- 1,807
209, 568 116,333 60 62, 965 (;1, 693 455,829 39 18,451 39 18, 466 ----------- 280
210,299 115. 4Z33 53,839 95.1,90 !97, 445 39 857 39 992 ----------- 3,510

958,492 742,422 60 31.3, 708 783,188 808, 298
1

39 81,
.
284 39 817 476 ----------- 7,591

*RETURNS WITH NET INCOME

5,744 31,425 14.454 213,076 2-18,5392 15,878 15,877 4,448 1,981
7, 954 27,978 22,748 165. 264 1 C9, 052 13,951 13,949 5,438 1,715

23. 036 67, 7R2 49,583 366,506 3 -1 3, 233 35, 665 357 653 17,898 47247
24,887 76, 828 651 645 364, 522 370,121 41,039 41,027 22,921 5,469
32,921 87.407 77,291 36 479 .371,217 46,751 46,725 27,222 6,536

131, 57~ 290,055 265, 514 771~ 002 7-04,486 135,938 135,863 80,491 24,856
142.925 214,136 172,812 383,665 3 !95~ 675 76,099 76,080 43,574 17,883
497, 421 821,137 635, 892 1,010,587 1., 0 _52. 558 253,952 253,'584 138,191 40,243
598,182 778, 965 372.856 990,577 J, 0 _-~ 1, 059 155,803 155,770 86,074 3~, 760

9, 494, 609 7, 168, 386 4,946, 549 8,933,380 9, 2C4,235 1,792,050 1, 1-90,524 1,162?339 228,022

10,959,260 9. 564. 079 6, 623, 344 13,568,058
1

14, 0 -40, 218 2, 567, 126 2,565,051 1,588,597 366,712

RETURNS -WITH NO NET INCOME

10,481 24,428 60 93, 109 80,366 --32,634 31 5,325 39 5,325 ----------- 193
3,796 11,330 60 2, 616 45.487 -46,722 39 2,236 39 2, 236 ----------- 46
8.749 13-56,2 60 405 68,517 _J0,558 30 4,234 39 4.236 ----------- 116

17, 52" 17. 796 60 11. 257 60,381 *il. 789 -~ 2, 760 39 2. 767 ----------- 108
17,824 22,717 60 5, 948 45,995 -46,822 39 6, 2'.3 39 6, 254 - ----------- 96

122, 105 107,107 60 108,976 117,877 1 d9,969 39 6,942 39 6, 965 ----------- 465
38.809 77,922 60 19, 830 52.003 _54.551 39 16,036 39 16,039 ----------- 103

197.536 107,904 Vi 108, 4.58 62,316 466,530 30 4,793 39 4, 795 ----------- 37
1 113,941 11, 2,52 11,11,740 54,912 -57,311 19 12,9(11 30 12,975 ----------- -----------

135,061 45,350 9. 774 49,297 -50,152 39 407 39 474

-

-----------I

-

-----------

-
705,828

__
513,370
-

CIO 352. 566
-

637, 189
1

6-57,046
-_

3961,948
-_

39 62,066
1
----------- 11165
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TA]BLr,, 6.-Corporation retitrns with bala?--zce sheets,' 1944, by total assets classes, and
come: 4 Nvmber of ~,ehtrns, selected assc-_ ts and liabilities, selected receipts, compiled
than own stock; also, for returns with noe't incomr, the total, tax-Conthiued

[Total assets classes and money

Total assets
classes 53

Nurn-
ber of

returns
with
bal-
ance

sheets4l

Cash 4'

Notes
and ac-

counts re-
ceivable
less re-
serve

Ijive---n-
tori4z~s

Invest-
111put,s 54

Capital
assets 44

less re-

Serves

Total
assets-

Total I la-
bilities 46

Accounts
and notes
payable b5

I

PUBLIC -UTILITIES: COMMUNICATION-

. Total----

964 2,845 1,94,5 457 1,542 11, 145 18,712 1,519
252 2.715 2,031 :312 2,158 9.967 17,831 1, 242
270 7,544 4,940 923 6,231 21,909 43,309 2,821
123 fi, 237 4,093 .597 7, 152 22, 025 41, W)l 22, 83 4

76 7,084 4,595 638 9,338 27, 792 51, 690 2, 436
82 16,233 8,829 2, (j83 24, 196 1] 4, 565 171,218 5, 902
15 9,255 4,767 1~ 971 11,310 76, 482 109. 75S 5.051
17 28,827 30,875 6, 520 47,778 233,440 .3,57, .590 17,123

6 3,839 18,480 3, 895 10,349 344, 609 384? 1 54 12,300
115 76,252 206,691 48, 654 3,292,409 3, 545, 1 64 7, 237, 869 124,057

1,820 160,83.1 287,247 66, 251 3,412,462 4,407,099 8,434, 122 175,285

PUBLIC UTILITIES: COMMUNICATION-

455 506 432 138 182 3,032 4, 621 6SC)
24 140 182 43 69 1, 286 1.763 346
10 275 126 6 86 1, 186 1,722 1.53

6 59 264 24 225 1,335 1,917 41
2 666 101 9 41 624 1,448 565
2 243 1,303 22 1,593 1.168 4, 466 1,423

--------
1

--------

----------
848

-----------

-----------
313

-----------

------- - ---
-557

-----------

-------------
182

------------

-----------
15,127

-----------

------------
17~ 180

------------

-----------
101

-----------

500 2,737 2,720 800 2, 379 23, 759 33, 118 3, 315

OTHER PUBLIC UTILITIES-

Total ----

f321 1,632 1,028 1-99 652 9,314 13,387 1,866
245 1,402 1,349 228 1,250 13,150 17, 724 1,787
297 3,350 3,748 854 3, 226 34,739 47, 248 3,812
.153 3,405 3,470 812 4,332 40,710 55,086 2,718
134 4,939 3,465 11589 6, 506 74,887 94,285 5,921
184 20, 698 15,924 7,1 1.7 32, 618 317, 362 408. ON 27,381

70 Z3, 1 6 2 13,265 8,512 43,995 398,4.53 500.943 I-j15
117 131,265 73,573 46,887 309, 807 2,253,284 2, 899, 960 79,109

35 119,201 43,704 32,727 327,730 1,925,577 2,533,463 36,370
53 521,898 305,900 192,001 2,470,944 10,683,818 14 536 725 219,036

1,909 830,951 465,424 290,927 3, 201, 061 15, 751, 295 21,106,840 395,116

OTHER PUBLIC UTILITIES-

Total ----

424 600 649 57 223 5,054 6,981 2,933
76 245 446 68 338 4,159 5,393 1,188
75 342 823 117 902 9,232 11,755 2,584
28 344 396 17.5 433 8,512 10,073 1,413
23 999 1,441 411 994 12,716 17.279 7,111
21 1,519 1,027 1,096 3,015 3 5, 7 715 43,630 3,798
11 4.470 1,604 11080 13,857 54,081 80,703 15,602
5 3,969 1,764 1,328 13,858 65,937 88,935 792
2 5, 629 1,521 382 42,092 71 6, 264 127,243 19,842
1 10,017 2? 761 1? 149 49,822 130,311 202,992 3, 125

666 28,204 12,432 6,363 125,535 402,031 594,984 69, 089

For footnotes, see pp. 335-337.
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by major industrial groups,9 for returns ivith net income and returns with no net in-
net profit or net loss, net income or deficit, a-nd dividends paid in cash and assets other

figures in thousands of dollars]

Bonds
and

mortgages
payable 56

Capital
stock 57

surphis
and un-
divided
profits5s

less
deficit 50

Gross
Sale, 17

and gross
receipts

from oper-
atiolls is

RETURNS WITH NET INCOME

T-C)tal
Q Icom P~ C(

receipts 10

Compiled
net pro t

or net
loss

Net in-
conie or
defieft 4

Total
Tax 59

Divi-
(tends
paid -1

987 9.712 5,387 16.672 37,780 2, 465 2,465 718 365
1, 146 7,625 5,783 16, 310 3.6, 605 3, 523 3,523 1,505 555
3,001 16,024 14,499 42,049 4:3. 416 11,214 11,205 6,391 1,474
4,615 15.674 12,510 33.084 .33,478 9,915 9,912 5,975 1,721
6, 217 17, 934 16,390 38,503 38,935 12,244 12,238 7,704 2,273

54, 622 62. 396 30, 064 78, 706 80,349 22,030 22,023 13,186 5.205
39,095 . 40. 610 14,781 56, 620 56,843 9,031 9,030 5,488 2.373
54,417 1 (~3, 664 81,319 214,314 219,390 52, 542 52.540 31,477 16,159
44,201 273,200 22. 969 158,179 1.59,804 33,901 33,901 18,085 15,313

1, 488, 633 4.393.354 769, 408 1,824,611 2,022,149 573, 112 573.080 252,070 320, 262

1, 696, 932 5, 000, 193 973, 110 2,479,047 2, 688, 748 729,976 729,916 342,597 365,698

RETURNS IVVITH NO NET INCOXIE

209 3,422 6o 8~) 4,321 4,703 39 234 39 234 ----------- 14
384 842 :32 1,013 1,088 39 83 39 83 ----------- 4
708 771 52 1, 141 1, 165 39 80 39 8() - - - - - - - - - - - - - - - - - - - - -

982 1. Oi7 60 224 909 917 39 41 39 41 - - - - - - - - - - - 4

657 202 6 1.250 1, 256 30 4 39 4 ----------- ----------
1, 921 1. 438 60 (i(il 14, 795 :14, 803 39 10(i 39 106 - - - - - - - - - - - --- - - - - - - - - -

- - - - - - - - - - - -

6,772

------------
------------

- - - - - - - - - - -

11, 165
----------

-----------

- - - - - - - - - - -

60 1,497

-----------

-----------

- - - - - - - - - - - -

3,014

------------

--------------

- - - - - - - - - - - -

3,036

----- - ------

----- - ------

- - - - - - - - - - -
39 97

- --------

-----------

- - - - - - - - - - -

39 97

-------

-----------

- - - - - - - - - - -

-----------

----------------------

- - - - - - - - - -

----------

---------------
11,722 Is, 856 60 2. 381 26, 444 26, 967 39 (j45 39 645 ----------- 22

'RETURNS WITH NET INCOME

1.002
2, 653
7,520

13,364
23,747

118,894
169, ~','321, 136, ],-,1

1,119,090
5, 652, 686

8,238 910

I
7,784
8,255

22, 646
23, 264
33,309

156,888
1 86, 141

,1.179,443
1.023.928
5,855,270

8,496~ 928

1,796
3,980

40,548
12,458
24, 976
75,438
97,967

305,915
134? 712

2. 0 1 G, 489

2,684,279

7,518
8,399

18,453
187155
34, 657

134,425
134,323
794, 064
60 1, 203

2,890.808

4,642,004

RETURNS WITH NO NET INCOME

7,775
8,544

1-8,835
11-8,554
Z35, 682

1~36,662
136,624
808,038
GIL8,708

3,0(-)1,527

4,700,949

1,000
1,057
2.995
3,156
5,853

22,865
24,112

187,971
140,026
583, 273

972,308

999
1,051
2,991
3,154
5,845

22,852
24,110

187,896
140, Ot9
578,765

967,683

249
288
873

1,019
2,434

10,540
10, 461
90, 7 67
71,259

262,579

450,470

400
368

11086
1,563
1.921
8, 689

10,620
82.219
58,616

3t5,455

480,936

1.247 6, 463 60 4,257 3.345 3,526 39 487 39 487 ----------- 5
'Slio 3. 123 110 .333 1, 101.) 1.189 39 226 39 226 ----------- 3

2,973 8,540 60 3, 247 769 2,851 39 684 39 684 ----------- 29
4.252 3. 3 56 405 877 2,980 30 259 30 259 ----------- 29
5,871 7,584 60 5, 012 8,07.9 8,225 39 734 39 734 ----------- 17

18, 736 15,748 2.3-3
I

11.674 :11, 707 39 598 3~ ~98. ........... 54
35.880 26. 310 60 17. 142 19.874 ~20, 627 39 4.241 39 4, 245 ----------- 708
40. 261 37.859 5, 612 17

'
197 :11- 71 378 39 5,522 395,522 ----------- 1,770

55, 624 31,080 18,775 6. 7141
8
.510 39 5,490 39 5,490 ----------- . 280

75,239 70, 133 44, 065 45,893 IA7,293 39 450 39,518 ........... 3,510

240,943 210,197 41,239 119.555 lf-24,286 ~9 18 691 N 18, "Cyt ----------- 6,405
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TA13Lr,, 6.-Corporation 7,etqtrns with bala-:~,zce sheets,' 19-It-It, by total assets classes, and
coMe: I ATum-ber of rehirns, selected asseE~~ts and liabilities, selected receipts, coinpiled
than own stock.- aiso, for rehirns with r.--et incoitte, the total tax-Coll tin tied

[Total assets classes and money

Total assets
classes 53

Num-
ber of

returns
witb
bal-
auce

sbeetS 41

Casb 42

Notes
and ac-

counts re-
ceivable
less re.-
serve

Inv- -E-- n -
tor:1 es

Invest-
Monts 54

Capital
assets 44
less re-
serves

Total
a,sset S_

Totai lia-
bilities

Accounts
and notes
payublo 55

TOTAL TRADE-

Total----

44.890 234, 628 203,222 3371, 714 54,113 159, 604 1,023,976 226, 732
16, 374 238,358 251,377 350 ~ 076 102,840 184, 739 1, 163, 133 214,058
14,420 410, 0.95) 501,051 643, 117 279, 269 338, 266 2.247,800 401,989
5, (!-q

'
320.190 435,323 557- 547 313, 756 272,713 1,974.016 365, 513

82, ~8 309, 76 1 434, 859 550- 3S3 355, 637 265; 472 1, 9S9, 286 3SS, 138
2, 136 626, 167 870, 666 1, 149, (166 824, 029 587, 329 4,201,471 ~,79, 024

2GO 262, 190 371,021 429, 596 393, 931 29,~, (150 1 , 815, 602 137. 924
163 456, 636 589, 353 699 , 8(;5 756, 737 582,583 3,170,739 530.770

14 135,421 122,941 270, 691 US,, 933 202,803 1. 123,078 179, IIS
13 362, 032 672, 175 742 , 331 736, 630 388, 569 2, 977 .5), 449 824, 597

86,837 3,355,43S 4,451,988 5,731, 286 4,185,875 3,280, 727 21, 6,84, 5,50 4, 347, 864

TOTAL TRADE-

Total ----

15, 847 35,821,
1

48,471 63. 793 10,753 5 8. 4 6 8 229, 135 92,842
3, 84,5 1 fl, 710 29,003 30, 850 9, 436 36. 376 128.221 36, 582
1, 146 23, 297 42.915 9.7, 185 19,554 42, n~~(; 173, 071 50, 1991

320 13,857 25, 24',' 24, 114 W, 3~0 24. 098 107, 79,'~ 30, 69:11
120 12.491 20, 477 18, 279 14, 970 13, 672 82.484 24, 90 1
72 25,247 34,557 25.. :314 21,487 27, 363 139, 81 4 37, 4S2

1 373 3.388 1, 281, 01 2, 2:30 7, 572 5, 192

--------

--------

22,010

-----------

-----------

21,649-----------

-----------

8, 448
-----------

-----------

10,648
------------

------------

57,214
-----------

-----------

121,489
------------

------------

46, 923
-----------
-----------

19,356 149,806 225,704 209, 265 103,320 262,007 989,584 325,205

TRADE: TOTAL WHOLESALE-

Total----

9,795 58,529 69,591 53, 22N 14,361 25,921 229,488 59, 634
4,902 73.739 100, mi 95, 390 30, 69c, 41,417 353,108 80. 603
5, 752 163, 1 65 246,399 268, 954 104,538 99,458 914,188 200,893
2. 695 151,817, 238, 605 281, 139 137,471 95,344 939,319 211,823
1,526 159, 50~ 267, 1 97 309, 094 169, 1,53 10-5.949 1,049,64.5 251,473
1,098 301.890 554,135 641, 420 396,015 195,618 2, 154, 206 573,900

135 1.21,454 247,080 218. ()4fi 225,057. 87,578 932, 867 218,506
67 171. 900 376,880 269, 657 338,769 83,521 1,276,777 327, 286

5 33, 486 76,012 117, 212 165,753 26, 145 423,415 127,312
4 38,607 157,852 184. 207 108,263 30, 462 524,400 225: 975

25,979 1,274,087 2,334,353 2,439,248 1,690,075 791,414 8,797,415 2,277,494

TRADE: TOTAL -"rHOLESALE-

Total ----

4,229 12,530. 18,274 13, 106 4,169 11, 236 63,214
1

29,886
671 7,143 13,250 10,791 4,349 8,939 47,170 15,052
571 13,349 23,906 18, 527 11,320 15,410 86,336 26,995
168 8,228 14,254 12,934 9, no 9,102 56,752 19,186

67 6,740 12,858 12,421 8,217 4,563 46,367 17,823
43 19,345 28,756 15,674 11,101 10,984 89,555 29,126

--------
3

--------
--------

-----------
4,394

-----------
-----------

-----------
18,783

-----------
-----------

-------- ---
6,602

-----------
-----------

------------
3,658

------------
------------

-----------
37,999

-----------
---- ---- -

------------
72,617

------------
----------

-----------
38,403

-----------
-------

5,752 71,729 130,082 90,056 52,594 98,234 462,011 176,469

For footnotes, see pp. 335-337.
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by major industrial grou'ps,9 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid 'in cash and assets other

figures in thousands of dollars]

Bonds
and

inortgatr., es
payable 56

Capital
stock 37

I

Surpius
and on-
divid'.(i
profits 59

less
deficit 50

Gross
Sales 17

aiid!,ioss
receipts

froin oper-
ations is

RETURNS AVITH NET INCOME

Total
-coinpiled
receipts 10

Compiled
net profit

or net
loss

53,500 445,563 210,531 4,214,234 4,255,959 165,5115
54.735 449,385 347,941 3, 969, C66 4,016,078 170,276

103,940 794, 6 1 1 739, 653 7, 299, 337 7,390,684 327,403
83,437 651,407 664, 441 6, 013, 30G r-, 094, 338 300,201
96, 757 621, 412 660, 469 5,754.905 .5, 835, 945 306,344

230, 81S6 1, 184, 9'.R2 1,401,401 11,499,027 11 , 669, 664 677,314
1 ":) 2, 00 5 4K957 664, 117 4, 396, 0 13 4, 4 61, 586) 320, 767
249, 7.99 (J03, 1, 143, 033 67 711, 658 6,814.074 455,090

66, 2"S 3 380, 101 394, 105 2,177, 1 59 2,213.742 163, 277
93, 883 68t, 194 1,079,292 5,384,447 5, 44 9, 541 399,709

1,165,18.5 G, 568, 96 3 7,304,982 57,419,773 58,201,610 3,285,926

RETURNS WITH NO NET 1NCOME

Net in-
conte or
deficit 4

165,513
170,215
327,308
299, 961)
306, 239
676. 950
320,570
454,893
163, 20 1
399, 699

3,284,557

Total
tax 59

45,929
61,265

151, 671
168,060
187,522
4230, 703
208,852
289,173
107,070
245, 190

1,895,434

31,341 115,432 60 73, 341 8:19, 870 848,895 39 24,710 39 24,716 ---------
1 G' 43 1 66, 679 61, (;27 '~ 18, 830 323,691 30 7,494 39 7,494 ---------
22,543 75, 3619 13, 851; Z2, 624 439,540 39 9, 72:3 39 0, 732 ---------
14.294 40,914 14, 592 222,133 225, 561. 39 5, 240 39 ~,, 246 ---------
9, 753 28,39.5 13,625 167,982 170,356 9 2

,
193 39 2,795 ---------

20, 729 45, 645 14, 732 252, ;(;1 258,661 39 4,132 39 4,10-- ---------
550 1,042 588 17,206 17, 220 39 72 ~9 72 ---------

15,388
------------
------------

16,167
-----------
-----------

31,171
-----------
-----------

173,071
------------
----------

1,74,959
--- ---------

-

39 3,967

-----------

30 3, 976
------------

---------
---------

140,039 421.), 644 14,594 2, 42.3, 978
T

2,458,883 3Q 5,S, 130 39 58,172 ---------

RETURNS WITH NET INCOME

10,941
15,918
37,879
35,59S
46, 624

118,284
62. 91 6

100,315
6. 3 X 3

35,199

470,058

95,822
136), 253
321,05c)
308,620
320,745
567, 399
2_95. 821)
318, 464
139,559
82, 337

2, 516~ 086

43,055
92, 7W

277, 3'N
291,718
323,982
('169, 287
327,796
37.5, 609
129,209
120,88S

2, 651, 67-6

1,319,958
1. 664,017
3, 933, 966
3,614,2S7
3,632,130
6, 878, 000
2,632~ 981
2, S73, 602

735, IJ31
628, 637

27,911,540

RETURNS WITH NO NET INCOME

1,332,738
1 , 678, 9,50
3, 966, 084
3. (42.530
:3,662,744
6. 935, 064

6,55, 602
2. 90r), 131

743,913
641, 427

28, 165,182

39,584
50.998

127, 907
138,127
150,733
309,708
154,623
154,348
36, 431.
66, 652

1,229,109

39,569
50,978

127.868
138,076
150,682
309,546
154,488
154,308
36,431
66,645

1,22S,591

10,906
18,209
58, 636
76, 640
90, -d05

191,118
98,398
96,456
20,881
42,252

704,201

Divi-
dends
paid 8

I S, 740
20,247
43,268
40,743
44,240
98,388
48,180
90,778

97, 088

537, 756

946
408

2,242
343
256
585

7
335

----------

5,123

4,063
5,991

16,804
19,007
21,471
48,269
25,381
28,951
11,964
10,683

192,584

7.728 50, Z35 6030,987 2K 455 287, 530 39 7. 813 3D 7, 81~- ----------- 332
4,666 24,330 60 :67 147,573 149,499 393. 164 39 3,165 ----------- 245

10,309 35.488 8.739 262. 003 265. G88 39 5,171 39 5,176 ----------- 2,019
7,742 20,576 5,281 132,928 134,500 39 2,985 39 2,991 ----------- 230
5, 5:33 15.053 6,103 120,511 121,691 39 1. 381 39 1,382 ----------- 188

i 1'.141s 190,306 39 2, 456 3Y 2, 458 ----------- 267
------------

6,31.-
------------
------------

-----------
7, 178

-----------
-----------

-----------
18,197

-----------
-----------

------------
152, 886

------------
------------

-- - ---------
154,030

--- ---------
-- - ---------

-----------
30 1,620

-----------

-----------

-----------
39 1, 626

-----------

-----------

-----------
-----------
-----------
-----------

----------
335

----------

64,036 178,852 12, 1`19 1,2937,802 1_3303.243 39 24,589 3924,611 ----------- 3,616
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TABLE, 6.-COTporation returns with bala?w~ e sheets,' 1944, by total assets classes, and
coww: 4 Number of returns, selected asset,3- and liabilities, selected receipts, coinpiled
than own stock; also, for returns with net incoi?te. the total tax-Coiithwed

FTotal. assets classes and money

Num-
ber of
returnsTotal assets with

classes 53 bal-
Ce

sheets 41

Cash 42

Notes
and ae-

Counts re-
jeeivable

less re-
serve

Inven-
tories

Invest-
nients 54

Capital
assets 44

leqs re-
sorves

Total
assets-

Total lia-
bilitieS 46

Accotints
and iiotos
pavable 5.5

TRADE: 'Wa-TOLESALE: COMMISSION MERCHANTS-

Total - -

2,134 13,224 13.798 2. 16.7 4, 156 5,321 40,493 9,681
489 9, 236 12, 642 2,194 4,577 4,680 34, 567 8,754
459 17, 193 27,489 5, 24~ 5 10,315 7.260 70.243

1
9. 826

1 64 13,955 19, 160 4, 624 12,810 4.206 .97.08o 1 6, 382
106 15,842 30, 394 7,55.0 13,972 3.518 73, 682 29, 423

82 36, 214 66, 430 S. OP, 0 45,544 7, 698 167, 375 61, 390
10 14,710 29-581 5,394 1 6, 466 536 67, 394 2G, 903
12 25,383 76,976 7,818 98,318 1, 620 217. 127 89,008

1
--------

3, 026
-----------

4,435
-----------

--------- --
--------- --

59,427
------------

1,195
-----------

68, 117
------------

8, 936
-----------

37457 148,784 280,904 43, 053 265, 586 36, 034 796, 076 270,302

TRADE: WIJOLESALE: COMMISSION MERCHANTS-

Total ----

987 2.703 3,724 69 1 972 2,397 i 1, 485 5, w.5
92 1,051 2,183 4 6 ~-_) 717 1.348 6. 185 1, S,33
69 1,971, 3,695 92.3 1.379 1, 257 9. 760 3,257
22 1,704 2,494 421, 1, ~so 1, 279 7, 274 2, 990

7 804 2,981 20 646 248 4,704 1, 998
7

--------
---- ----
--------

4,171
-----------
-----------
----------

6,427
-----------
-----------
-----------

750
--------- --
--------- - -
--------- --

709
------------
------------
------------

22S
-----------
-----------
-----------

12,450
-------- ----
------------
------------

8,472
-----------
-----------
-----------

1,184 12,404 21, 504 3, 274 5, 603 6, 757 51, 858 24, 155

OTHER WHOLESALERS-

Total----

7,661
1

45,305 55,792 51. 06 1 10,204 20, 600 188,995 49, 953
4,413 64,502 87,959 93, 206 26, 118 36. 736 318. 541 71,849
5,293 145. 972 218,910 263,709 94,223 92, 198 843, 945 181, 067
2,531 137,862 219,445 276,515 124, 661 91,138 882,239 195,441
1,420 143,659 236,804 301,544 155,181 102,431 975, 964 222.050
1,016 265,676 487, 706 633.340 350,470 187,920 1, 986, 832 512,510

125 106, 744 217, 499 213,562 208,591 87,042 865, 473 191,693
55 146,516 299,905 261,839 240,451 81,902 1,059,651 238,278
4 30,459 71,577 117,212 106, 327 24,950 3,55,298 118,376
4 38,607 157,852 184,207 108,263 30,462 .524,400 225,975

22,522 1,125,303 2,053,449 2, 396, 195 1,424,490 755,380 8,001,339 2,007, 192

OTHER WHOLESALERS-

o------------- 3,242 9.827 14,550 12.415 3. 186 8,840 51,729 24,281
50------------ 579 6,091 11,068 10,322 3,632 7.591 40,985 13,219
100----------- 502 11,37.78 20,211 17,605 9,941 14, 153 76,576 23,738
2.50 ----------- 146 6,524 11, 760 12,513 8,611 7,823 49,478 16,196
500----------- 60 5,936 9.877 121 401 7,571 4,315 41,662 15,824
1,000 --------- 36 15,174 22,328 14.924 10,392 10, 756 77,105 20.654
5,0(X) --------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
10,000-------- 3 4,394 18,783 6,602 3, 6F8 37,999 72, 617 38,403
50.000-------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------

Total ---- 4, 568 59,324 108.577 86,782
1

46. 991 91,478 410,152 152,315

For footnotes, see pp. 335-337.
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by inajor industrial g?-oq.tps,l for returns with net incontle and returns with no net in-
net profit or net loss, net incontte or de-ficit, and dividends paid in cash and assets other

figures in thousands of dollars]

Bonds
an d

niorttzaacs
payable 56

Papital
stock- 57

Surplus
and un-
di'~'ided
pro fi ts 53

less
deficit 50

G ross
s ll,,S 17: - 11

and pross
receipts

from oper-

ations Is

RETURNS WITH NET INCOME,

To -tal
conly--)ile

-dr c . Pts 10

Goin 1-A led
net profit

or net
loss

Net in-
corne or
deficit 4

Total
Tax 59

Divi-
dends
paid 9

1,495 16,304 8,588 190, 40 2 20 ~'). 205 9,209 9_208 2, 581 1,462
1,552 13, 1-42 7.071 1:36, 133 9, 667 5,848 5,844 2,220 885
3,421 21, 949 18, :3 78 272,328 27.5,018 10, 240 10, 23 5 4,702 1,623
2,718 14, 496 16, 999 18:3, 311 IS4,965 9, 195 9,191 5,162 1,616
2, 866 17, 100 If;, 454 224,700 22 (i, 658 8,418 8,413 4,887 957

10,167 135, 816 48,291 190,184 I D 4, 571, 1 G, 563 16,550 '), 647 3,104
7, 605 14,932 15,470 110 15 7, 620 7,253 7,247 3,860 2,421
fi, 184 41,127 68, 247 58,531 G 3. 848 21,481 21,445 13,034 3,542
4, 600

------------
22,712

-----------
31, 611

-----------
3, 492

------------
6, 412

------ ------
3,916

-----------
3,916

-----------
722

--

---------

2,073

---- ----
40, 608 198,178 231,109 1, 423, 697 1,453,963 92,12:3 92,050 46,816- 17,683

i

R.ETURNS WITH NO NET fNCO-Ar.E

1,972 8, 1 94 5, 648
1

58,350 .59. 652 39 1, 561 391, 561 ----------- 23
4 "), 343 143 17,387 1 7,978 30 339 30 339 ----------- 7

1,786 3, 781 1310 25,400 25,988 39 461 39,161 ----------- 1,666
449 1 m 312 5,988 6, 215 39 208 39 208 ----------- ----------

1,511 958 130 1, 546 1, 51SI 3q 29 39 99 ----------- 5
~, 4(W

------------
------------
------------
------------

340
-----------

----------------------
-----------

60 702
-----------

----------------------
-----------

2,279
------------

------------------------
------------

2,375
------ -------

------------------------
----- - ------

N 33
-----------

----------------------
-----------

3933
-----------

----------------------
-----------

-----------
-----------

----------------------
-----------

----------
----------

--------------------
----------

9, 671 197 732 60 5, 63 5 110,949 1 IL .1, 788 39 2,632 30 2, 632 ----------- 1,701

RETURNS WITH NET INCOME .

9,447 79.518 34,467 1, 1 '20, 5 5 6 1, 1 ~27, 5:33 30,375 30,361 8,325 2, 601
14, 367 122,511 85,718 1,527.409 .1, 5.'39, 283 45, 150 45, 134 15,988 5,106
'34, 458 299,110 258, 960 3, 661, 6.38 3, 6!---)1, 066 117, 667 117,633 53,935 15,182
"2,879 294. 123 274,719 :3, 430, 976 3, 4,57,565 128, 932 128.885 71,478 17,391
43,758 303, 644 307.528 3, 407, 430 3, 4.36, 086 142.315 142, 269 85,817 20,514

108, 118 5.'J 1, 583 620, 997 G, 687, SIG 6. 740, 493 293,144 292,996 181,471 45, 165
.55, 31,1 210,897 312,326 2

'
477,872 2, ~tDZ 982 147,370 147,241 94,538 22,961

94,132 277,337 2307. "62 2,813, 072 2, 8-4.2, 2S3 132, 867 132, sG3 93,422 25,410
1, 78-3 116,847 (97, .498 732,439 7--37,501 32, 5115 32,515 20,159 9.891

35,199 82, o,*37 120,888 628, (;,'37 B-Al, 427 66, 652 66, 645 42,252 10,683

429,450 2,317,908 2,420,564 26,487,844 26, 7 a 1, 218 1, 136, 9S7 1., 136, 541 657,385 174,901

RETURNS WITH NO NET INCOME

5, 756 42.041 60 25,338 226, 105 2 !:27, 878 39 6. 252 39 fi, 252 ----------- 309
4. 177 20.987 lit) 230 130, 186 1 :~31, 521 39 -9,825 39 2,825 ----------- 238
8-523 31, 700 13, 610 236, 603 2=39.700 39 4,709 39 4, 715 ----------- 353
7.293 17. 460 4. 968 126. 939 1 :28' 236 39 2, 777 39 2, 1783 ----------- 230
4,022 14, 096 5, 974 1 IS, '065 1 :220' 11 (1 39 1, 352 39 1,353 ----------- - 193

17,783 25,051 5,574 185, 168 1 ---.3 7, 9 3 1 39 2,422 39 2, 424 ----------- 267
------------

G, 813
------------

-----------
7,778

-----------

-----------
18, 197

-----------
----------

------------
152,886

------------
------------

----- -------
1-54,030

----- -------
----- -------

-----------
39 1, 620

-----------
-----------

-----------
39 1, 626

---
-----------

-----------
-----------

----------
1 -

----------
335

----------

54, 366 159,120 17, 754' 1, 176. 85:3 1, 1 -89, 455 39 -91, 957 39 21, 979
~ -

-----------
1,914

786850-49-17
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TABLE 6.-Corporation returns with bala, -nce. sheets,' 1944, by total assets classes, and
come: 4 Number of returns, selected ass ets and liabilities, selected receipts, compiled
than own stock; aiso, for returns with ?-.-,et incomc, the total tax-CoiWimed

[Total assets classes and -money

Total assets
classes 53

Nurn-
ber of

returns
with
ba-l-
ance

sheets 41

Cash 42

Notes

and ac-
counts re-
ceivable
less re-
serve

In-v-en-
tor ies

Invest-
ments 54

Capital
assets 44

less re-
serves

Total
assolts-

Total ll*,q-
bilities 46

Accounts
and notes
payable 55

TRADE: TOTAL RETAIL-

0------------- 30, 161 149,796 106, 612 249A , 036 337 41.6 1 114, 563 676,367 41.186
60 ------------ 9.295 135,030 116,586 20-Si' . 474 59,914 113,970 653, 7S9 103,497
100----------- 6,662 193,636 186,959 285, 045 138,641 180,804 1,020,628 14S, 142
250----------- 2, 226 129: 804 142,861, 20-L , 805

~
136.415 3,29, 191 770, 103 110, (In

500----------- 1.011 115,988 119.051 179, O _C, 138,543 116, S77 696, 375 97,388
LOW--------- 805 272,955 234,9811, 405, 367 333, 705 319, 1 W5 1.6"1' ISO 236,448
5?000 --------- 110, 122,376 105, 106 17.5, 2322 157, 157 188,850 773, 606 96,432
10,000-------- 85 261,379 186,488 39(4, 2244 373, 663 473,702 1,741,231 186,910
50'000 -------- 9 101,935 46, 929 159. 479 203,180 176,658 699, 663 51

'
SOO

100,000------- 8 318,11-9 493,058 536 . 838 469,107 354, 904 2,240,334 563. 286

Total ---- 50,372 1,801,011 1,739,538 2,793, 565 2,043,740 2,168,685 10,903,274 1, 736,056

TRADE: TOTAL RETAIL-

9,437 18,411 22.151 42, 374 4, M 39,037 1 32j, 137 50, 660
874 6,-,95 11,152 15- 292 3,706 20,939 60,138 15~ 645
I~Ic) 5,948 11, 72() 11, 724 5, 242 18,734 55,679 15,680
96 3, 2 12 7,494 6. 8,64 4.379 9, 326 32,421 G, 894
V 3,915 6,245 3, 935 5, 664 6,396 27,064 6,151
22 4,944 4,191 7, 091 7,307 9,326 35,715 3,928

--------
1

--------
- --- -- - -

-----------
2,486

-----------
- -- ---- - -- -

-----------
1,337

-----------
- -- - - - -- - --

-----------
756

------ -----
--- --- - - ---

------------
4,340

------------
- -- -- - - - - - - -

-----------
13,166

-----------

- - - - -- - --- -

------------
22,354

------------

- - - -- - - -- - - -

-----------
3,145

-----------

----- - -- - --
10,844 45,812 64,300

1
88. 938 35,620 116,924 366,507 102,105

TRADE: RETAIL: GENERAL MERCHANDISE-

Total ----

1, 772 10,887 5,257 19, 706 2,592 5,107 44,491 7,150
793 14,384 7,641. 19, 909 6'101 7,322 .56,320 7,018
736 28? 680 15,013 35, 845 18,629 15,438 116,841 13,325
397 28,394 20,473 39, 232 27,472 19,651 140,887 16,566
Z39 31,108 24,029 42, 184 37,813 23,790 IC15,891 19,464
281 108,40S 84,177 154, 536 12~, 009 12.5,663 625.915 69, 656
55 54,415 49,926 8S, 709 88,000 98,950 392,900 37.267
49 147,093 113,022 195, 885 242,144 313,098 1,038,874 99,660

7 70,957 37,548 108, 846 181,810 141,789 557,335 35,046
6 238,844 484,229 412, 065 444,093 323,702 1,963,081 492.613

4,335 733,168 841,316 1, 116, 916 1,176,662 1,074,511 5,102,534 796,765

TRADE: RETAIL: GENERAL MERCHANDISE-

Total ----

393 842 1,200 2, 186 218 1,223 5,927 1,660
35 277 426 639 261 684 2,351 349
25 243 859 728 335 1,143 3,356 737
10 211 1,093 794 124 937 31341 469
2

--------
--------
--------
--------
--------

33
-----------
-----------
-----------
-----------
------

-----

350
-----------
-----------
-----------
-----------

-----------

506
-----------
-----------
-----------
------------

-----------

8
------------
------------
------------
------------

------

------

557
-----------
-----------
-----------
-----------

-----------

1,614
------------
------------
------------
------------

--- --------

452
-----------
-----------
-----------
-----------

----- -----

-
465 1,606 3,928

I
4, 854

-
946

I
4,544 16,589 3,656

-

For footnotes, see pp. 335-337.



STATISTICS OF INCO-211VIE FOR 1944) PART 2 253

by major industrial grouvs,lfor returns Tvith net lincome and returns with no net in-
net profit or net loss, net inconte or deficit, and d' idends paid in cash and assets othertv I

figures in thousands of dollars]

Bonds
and

mort~ages
payable 58

Capital
stock 57

Surplus
'Lnd un-
divi&~(i
profits 58

less
deficit 50

Gross
sales 17

and ~-,ross
receipts

from oPer_
ations Is

Total
c(Dillpiled
reee.ipts 10

Compiled
net profit

or net
loss

Net in-
come or
deficit 4

Total
Tax 59

Divi-
deDdS
paid 8

RETURNS WITH NET INCOME

36, 576
30, 541
52,778
36, 658
37,268
93,817
61,613

143,277
5c), 901
58,684

611,11.4

295.340 144,634
252,489 -9001.350
358,08() 3,56, 413
246, 825 282, ~631
219,748 246,005
41-6,162 583,081
200,143 298, 262
523,019 "13 989
241,142 26~: ~'q
588,857 809,.16S
---

i- -3,401,8051 3,907,354

2, 429, 6%
I

-2, 453, 993 108,511 108,495 30,252
i

10,717
1, 8230, 180 1,846,150 98,502 98,469 35,895 11,696
2,447,839 2,495,513 1,56,942 156,903 74,3318 20,907
1, 690, 171 1,734,318 126,502 126,332 72,800 16,130
1, 536~ 371 1 , 578, 92A 123,706 123,665 78,566 17,045
3, 7.98, 591 3,857,146 312,922 312, 762 207,230 41,209
1, 547, 602 1 , 588, 01 "'19 149,519 149,459 101,100 20,286
3, 622, 809 3,685,624 282,708 282.551

'
182,763 57,575

1,441,2926 1 469, 829 1 2 6, S4 6 126. 770 86,18() 26,121.
4, CA2, 730 4,634,175 312,175 312,172 194,624 86,05

24,937,172 25, 393, 717 1, 798, 333 1,797,578 1,063,735 308,092

RETURNS WITH NO NET INCOME

19,839
9. '185
7,881
~1; 651
3,5:19
7,279

------------
8,564

------------

61,138

83,055 6034,340 461, 1 Of) 466,012
1

30 13, 592 39 13,593

-----------

437
30,397 45 125,9()0 128, 1 63 303, 192 30 3, 192 ----------- 140
25. 621 2,260 105.525 .107,712 39 3, 069 30 3. 062 ----------- 136
11, :;28 7, .2:% t ..~' -I, I - 58, 647 30 1, 3q .. . ...... 67

8, 922 5, 8419 825 :-7, 49.5
:,

39 1.187 3t' 1. 1 ~,7
.

----------- 56
17,204 41545 5".111 991 5 ;il 527 39 1, 476 30 1,479 ----------- 300

-----------
4,056

-----------
-----------

----------
5,642

-----------
-----------

------------
18,461

------------
------------

--- ---------
19,086

--- ---------
--- ---------

---- L------
30 406

-----------
-----------

-----------
39406

-----------
-----------

-----------
-----------
-----------
-----------

----------
----------
----------
----------

180,584 60 8,663 858,376 873,642
1

3924, IS3 3924,189
1-----------

1,135

RETURNS WITH NET INCOME

1, 456 22,849 9,763 132Y 893 134,270 8,018 8,018 2,487 1,086
1,552 2 3. 03 1 19,518 144,878 147,299 11,191 11,189 4,706 1,491
3, 4 95 45, 605 .39,882 280,102 286,157 25,992 25,936

.
14,599 2,940

5,995 47,871 51, 71`3 31j7, 011) 315,772 31,663 ,65531 20,433 3,063
6, 248 55,711 57,342 356,309 368,248 39,701 39,692 27, 314 4,278

377999 178,522 2'-3,372 1, 303, 313 1, - 4 0, 084
~'

151,427 151,325 106,071 16,310
32,289 101 , 301 1 ~4, 91 6 761, 047 85,4491 90,457 96, 402 63,919 9,676

101, 033 299,7117 426, 997 1,697,010 1 , 7,,7, 793) 176,996 176, 920 121, 625 27,686
481986 IS1,326 221,888 918,262 945,049 104,520 104,451 71,989 19,836
42,084 555,892 661, 279 2,945,752 2, 987,009 289,745 289,741 184,718 75,420

281,138 1,511,813 1,876,699 8,846,585 9, 047, 1M 929,710 929,389 1517, 861 161,788

RETURNS WITH NO NET INCOME

462 4,875 60 1, 521 16.088
'

16,351 39 564 39 564 ----------- 105
614 1,306 60 81 4. 196 4,256 3990 so (.)o ----------- 5
291 21002 246 4,151 4, '52 39 200 39200 ----------- 45

1,123 793 681 3,766 3, ~07 39 183 39 183 ........... 8
663

------------
------------
------------
------------
------------

247
-----------
------ ----
-----------
-----------
-----------

60 30
-----------
-----------
-----------
-----------
-----------

2~ .223
------------
------------
------------
------------
------------

2'. 258
--- - --------
--- - --------
--- - --------
--- - --------
--- - --------

39 55

-----------

-----------

-----------
-----------

-----------

30 55

-----------

-----------

-----------
-----------

-----------

-----------
-----------
-----------

-----------

-----------

----------

----------

----------

----------

----------

----------

3,154 1 9,223 60 704 30,425 ~1, 023 391,092 391,09 -----------

-
162
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TABLE 6.-Corporation returns with balancc-- sheets 1 19-14' by total assets classes. andco??I,e: 4 Nit?nber of returns, selected assets and lia'bilities, selected recelipts, coin'piledthan own stock; aiso, for returns with net -incoiuc, the total tax-Continued

fTotal assets classes and nioney

Num- Notesber of
turnsrp

and ac Capital Total
Total assets -With Cash 42 Counts re- Invest- assets 44 asset,,- Accounts

classes 53 bal- ceivable tories Monts 54 less rv- Total lia-
'

and note,, s

ance, less re- serves tieS 46bili payable 55

sheets 41 sei've

TRADE: RETAML: FOOD STORES, INICLUDING MARKET

Total ----

2,184 8,631 6, 84 6 9,8-2.5 1,895 10; 937 39.000 9, 667463 6,102 5,541 6,29-4 2,104 10,950 32" 339 6, 615
415 10,801. 10,189 11, 67:~3 5, 366 22,964

'
63. 996 12.244

16-, 8,651 7,655 10,78S 6, 3 28 19.833 5.5, 676 10 260
8~, 8,920 5,986 15,34:3 7. 605 19 658 60. 366

,
10, 62290 32,255 15, 660 49,072 26, 192 63:54r, 194.194 34,372

10 10,648 4,398 17,49C 8, C)IS 25,979 70" (913 9,228
11 43,596 10 776 80,702 31,008 55, 905 228, 812 43,845

1 21,396 3: 696 388, 310 9,742 14, 638 88, 6,84 9,938
2 6879, ~ 9

,
729 124, 77 31 25,014 31,202 277,253 70.673

3,424 230,268 80,476 364,27-7 123,S71 275,621 1,112, 133 217,404

TRADE: RETATL: FOOD STORIE, S, INCLUDING MARKET

0-------------- 927 1,375 1,798 2,737 572 4,186 11,219
1

4,430
50 ------------ 75 528 ..968. 1,078 256 2,315 5,376 1,881
100 ----------- 35 638 961 1,137 373 1,814 5,113 2,148
250----------- 9 246 goo 5(48 188 1,130 3,213 1, 261
500 ----------- 3 230 298 46 D 143 1,129 2,293 708
1,000 --------- 3 S76 194 661, 8i 2,394 4,429 353
5,000 -------- -------- ----------- ----------- --------- -- ------------ ----------- ------
10,000 -------- -------- ----------- ----------- --------- -- ------------ -----------

------
------

-----------

50,000 -------- -------- ----------- ----------- ------------ ------------ -----------
------

------
-----------

100,000------- --

----------- ----------- --------- -- --- --------- -----------

------

------------

-----------

-----------
Total ---- 1,052 3,893 5,119 61680

I
1,614

- 12,967 31,643 10,872

TRAD,E~: RETAIL: PACKAGE LIQUOR STORES-

0------------- 11083 4,387 961 13,626 579 2,434 23,045 -1,-g()]
50------------ 126 1,015 353 5,677 319 896 8.569 2 527
100----------- 42 640 445 4,139 224 .512 6,216

,
1, 564

250----------- 12 302 52 3,043 219 291 4,075 1,445
500----------- 1 8 3 480 ------------ 45 548 113
1,000 --------- -------- ----------- ----------- --------- -- ------------ ----------- ------
5,000 --------- -------- ----------- ----------- --------- -- ------------ -----------

------
------------

-----------
-----

10,000 --------- -------- ----------- ----------- --------- -- ------------ ----------- ----------
------

50,000 -------- -------- ----------- ----------- --------- -- ------------ -----------
--

----------
-----------

100,000------- --

- - ----- - ----- - ------------ --------

-- -----------

Total---- 1,264
I

6,351 1,813 26,964
-

1,341 4,178 42, 454 1) 9940
I

TRADE: RETAIL: PACKAGE LIQUOR STORE,--

Total - -

185 385 110 1,547 42 411 2,620 1,242
9 78 27 409 22 63 605 373
1

--------
--------
--------
--------
--------
--------
--------

5
-----------
-----------
-----------
-----------
-----------
-----------
-----------

103
-----------
-----------
-----------
-----------
-----------
-----------
-----------

-----------
-----------
-----------
-----------
-----------
-----------
-----------
-----------

------------
------------
------------
------------
------------
------------
------------
------------

-----------

-----------
-----------
-----------
-----------
-----------
-----------
-----------

108
------------
------------
------------
------------
------------
------------
------------

18
-----------
-----------
-----------
-----------
-----------
-----------
-------------

195 468 240 1, 9.5 r, 64 474 3,334 1,633

For footnotes, see pp. 335-337.
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by major industrial groups,9 for retums uith net inconte and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars]

Bonds
and

mortgages
payable 56

Capital
stock 57

Surplus
and un-
divided
profits 58

less

deficit 50

Gross
Sales 17

and uoss
receipts

front oper-
ations 18

Tota I
compiled
receipts 10

MILK T)EALERS-RET-URNS WITH NET INCOME

Compiled
not profit

or net
loss

Net in-
come or
deficit 4

Total
tax 50

Divi-
dends
paid. 8

2,050 17. 139 7, 71 6 -954,870 255,939 6,610 6,609 1,761 838
2. 0 ~4 12.147 8,970 163,155 164,095 .5,104 5,104 1,905 458
4,50(d 22, 480 18,952 29,9,020 299, 836 9,494 - 9,491 4,325 1,125

374 17,211 19,208 236, 515 237,864 8,527 8,524 4,674 .1.089
3,139 17,881 21,827 261,809 263.244 9,680 9,679 5,796 1.242

H'o08 57,487 69,644 821,712 827,214 29,769 29,735 17,861 4,908
S,717 27,121 18,%)3 246, 385 24S,466 11,405 11.405 7,070 2,602
8, (;.g 1 73,901 89, 683 1,058,523 :L, 01 1,0, 503 9-9,891 29,831 17,854 7,648

1(), (;()() 33, 768 30,372 441,311 449, 332 11,111 1:33, 971 9,076 3,179
16, 600 32, 965 147,880 696,978 1, 697, 166 22,430 22, 4`0 9.906 10,985

70,M2 312,100 4331, 254 5,486, 347 5,503,658 146, 880 146, 779 80,228 34,575

MILK DEALERS-RETURNS WITH NO N ET INCOME

1, C'51) 6,607 60 2, 730 70.017 70,399 39 1, 147 39 1,147 ----------- 8
825 2,449 60 .360 21, 52fi 21, 696 39 :302 39 :102 ----------- 5

2, 083 60 55 25,824 26.001 39 280 '9 280 ----------- 7
491 801 359 16, 039 N, 214 39 157 39 157 ----------- ----------
2,1,j 693 516 6,6S7 6, 775 -39 26 -"D 26 ----------- ----------
93 7

------------
------------
------------
------------

2, 500
-----------
-----------
-----------
-----------

589
-----------
-----------
-----------
-----------

16. 550
------------
------------
------------
------------

16,630

-- ------------ -----
-- ----------
-- ----------

39 197

--------------- ------
-----------
-----------

H 197

----------------------
-----------
-----------

-----------

--------------------
-----------
-----------

----------

-------------- ----
----------
- --------

4,670 15, 132 60 1,682 156,643 157,715 39 2,109 39 2, 109 ----------- 20

RETURNS WITH NET INCOME

1,583 5,852 6, 410 94.154 94,353 3,864 3,858 1,057 206
1.1611) 1,755 2,373 26,585 26, 634 1,097 1, 097 366 5
1,051 1,080 1,641 22,712 22,781 987 987 493 43

751 504 1, 01.(i 12, 638 12,678 470 470 254 ----------
204

------------
------------
------------
------------
------------

4
-----------
-----------
-----------
-----------
-----------

218
-----------
-----------
-----------
-----------
-----------

1,720
------------
------------
------------
------------
------------

1,720
-- ----------
-- ----------
-- ----------
-- ----------
--- ----------

103
-----------
-----------
-----------
-----------
-----------

103
------------
-----------
-----------
-----------
-----------

74
-----------
-----------
-----------
-----------
-----------

18
----------
- --------
----------
----------
----------

4,758 9, 194 11,657 157,808 158,165 6,521 6,515 2,244 271

RETURNS WITH NO NET INCOME

300 942 60 100 10, 783, 10,808 39 229 39 229 ----------- 6
65 124 30 1,284 1,2S5 30 24 39 24 ----------- ----------

------------
------------
------------
------------
------------
------------
------------
------------

10
-----------
-----------
-----------
-----------
-----------
-----------
-----------

11
-----------
-----------
-----------
-----------
-----------
-----------
-----------

26
------------
------------
------------
---------- -
------------
------------
------------

28
-- ----------
-- ----------
-- ----------
- - ----------
- - ----------
- - ----------
- - ----------

39 7

-----------

-----------
-----------

-----------

-----------

-----------
-----------

39 7
-----------
-----------
-----------
-----------
-----------
-----------
-----------

-----------
-----------
-----------
-----------
-----------
-----------
-----------
-----------

----------
----------
- --------
- --------
----------
- --------
- --------
- --------

365 1,075 60 .59 12,092 12,120 39 )61 39 261 ----------- 6
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TABLE 6.-Corporation returns with balanc~ e sheets.' 1911-47 by total assets classes, and
co*.Ylle: 4 Number of returns, selected asset-- and 11tabillities, selected rece'llpts, compiled
than own stock; also, for returns with net income, the 11otal tax-Colitinued

[Total assets classes and money

Nurn- Notesher of
returns and ae- Capital Total AccountsTotal assets with Cash 42 counts re- Inveu- Invest- assets 44 assets-

and notesclasses 33 bal-
ceivable tories Inents 64 les's re- Total lia-

payable .95
191.9 cc.

less re- serves bilitieS 46

SnectS 41

1

serve

TRADE: RETAIL: DRUG STORES-

0 -------------
50
1oo:::::::::__
2,'
5(

5,000--
10
50:0000,0-:::-:::
100,000 -------

Total ----

2,289 8,890
I

3,940 2 1, 6) 1_3 1-1) 1,741 -7,296 45,076 10,529
302 4,116 1, 9852 s , 4 C, -.:,4 1, 53C 3, 590 20,424 3, 2 32
111 205 1,509 -"OS4 1,577 2, 556 Ai, 570 3,323
41 622 1,002 6,648 1,242 2,542 14,447 2, ~62
29 3,649 1,280 8, 4-S ~3 2,323 4,201 20, 103 2,997,
32 12,981 4,169 .99,279 7,423 11, 262 67,522 9,061-

3 5,096 1,018 0,732 4,'872 3,555 24,867 3,727
3

--------
--------

10,256
-----------
-----------

13,229
-----------

-----------

23,758
-----------

--------- --

8,934

------------------------

7,936

-----------

-----------

65,675

---- -------

------------

7j, 539

-----------

-----------
2,810 50,816 28,137 115,118 29,649 42, 94~O 275,283 42,869

TRADE: RETAIL: DRTIG STORES-

0 ------------- 532 580 451. 3,269 141 1,470 6,157 2,527
50 ------------ 14 45 94 443 34 268 918 262
100----------- 3 16 55 199 2 81 371 220
250----------- -------- ----------- ----------- ---------- - ------------ ----------- ------------ -----------
500 ----------- 1 54 19 252 46 1 64 542 127
1,000 --------- -------- ----------- ----------- ---------- - ------------ ----------- ------------ -----------
5.000 --------- -------- ----------- ----------- ----------- - ------------ ----------- ------------ -----------
10

,
000-------- -------- ----------- ----------- ---------- - ------------ ----------- ------------ -----------

50
,
000-------- -------- ----------- ----------- ---------- - ------------ ----------- ------------ -----------

100,000 -------- --------
--

-----------
-_

-----------
-

---------- -
-_

------------
-_

-----------
-

------------
-

-----------

Total ---- 550 694 619 4,163 223 1,084
- -

7,988
-1

3,135

TRADE : RETAIL: APPAREL ANI) ACCESSORIES-

Total ----

5,081 28,537 1.7,429 54,017 5,582 8,146 116, 757 2 6, M4
1 1,400 22,998 17,276 1.38, Q1931 9,146 s, 112 09,048 19. 697

1,010 33, 62.3 31,379 52, 2.21 18,490 14,585 156, 167 28,728
355 23,951 25,527 37, 053 18,759 11,884 123.098 21.175
185 25,359 22.512 -3~3. 821 24,850 I13, 467 128,763 22,104

1 1,51 51,350 43,387 69.829 (it, 571 32,289 272,847 49,210
16 16,134 34,148 29, 33 7 19,519 23, 336 106,181 14,983
8

-----------

22,598

--------------------

15,494

--------------------

31, 307

------------

4617280

------------

21, 628

-----------

142,683

------------

_

13,610

-----------

8,206 224,551 187,1151 348,977 204, W 133, 447
T

1, 145, 544 195, 951

TRADE: RETAIL: APPAREL AND ACCESSORIES-

0------------- 909 1,873 1,971, 6,175 414 1, -jf~m 19.220 5,449
50------------ 60 547 834 1,595 346 696 4,109 1, 59:7
100----------- 26 555 923. 1,211 297 C105 3, 7 8 6 1,564
250----------- 12 392 1.008 1,440 79 741 3,815 1,385
500----------- 2 145 385 431 76 13o 1,183 169
1,000 --------- 4 1,015 414 1,964 2, 3327 337 6,234 571
5,000 --------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
10,000-------- -------- ----------- ----------- ----------- ------------ --------- --------
50,000-------- ------ ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000 ------- -------- ----------- ----------- ----------- ------------ I ----------- ------------ -----------

Total ---- 1,013 4,528 5,53-5 12,816 3,538 3,842 31,348 10,665

For footnotes, see pp. 335-337.
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by inajor industrial groups,' for returns with net, income and returns with no net in-
net profit or net loss, net incoVie or deficit, and dividends paid in cash and assets other

figures in. thousands of dollars]

Bonds
and

mortgages
payable 56

Capital
stock 57

Surplus
and tin-
divided
profits 59

less
deficit 50

Gross
Sales 17

and gross
receipts

from oper-
ations Is

RETURNS WITH NET INCOME

'Yotal
coTnpiled
receipts 10

Compiled
net profit

or net
loss

Net in-
come or
deficit 4

Total
Tax 59

Divi-
derids
paid 8

2,309 20,414 8,444 173,882 1.75,393 8,188 8,188 2,346 1,040
875 7,522 6,707 63,875 64, 667 4,274 4,274 1,712 571
418 5,086 6,080 53, q03 54,437 3,132 3,132 1,598 434
907 3,852 5,132 50,962 51,705 2,866 2,865 1.749 358

2,306 5,152 7,995 64,256 65, 067 4,662 4,661 3,041 523
7,192 13,137 27,560 229,110 230,923 14,126 14,124 9,671 1,762
2,821 3,9.50 10,542 .53,368 54,414 4,957 4,957 3,035 1,031

125
------------
------------

30,205
-----------
-----------

220, 445
-----------
-----------

153,913
------------
------------

157,200
------------
------------

9,571
-----------
-----------

9,571
-----------
-----------

5,871
-----------
-----------

2,884
----------
----------

16,953 89,316 92,006 843,268 853,805 51,777 51,772 29,023 8,603

RETURNS WITH NO NET INCOME

858 3,699 60 1, 1901 . 25,120 25,310 39 468 39 4168 ----------- 3
171 442 60 67 3,068 3,100 39 74 39 74 ----------- ----------
51 62 60 10 1,769 1,801 -39 6 39 C1 ........... ..........

------------
10

------------
------------
------------
------------
------------

-----------
291

-----------
-----------
-----------
-----------
-----------

-----------
60

-----------
-----------
-----------
-----------
-----------

------------
1,570

------------
------------
------------
------------
------------

------------
1,631

--- - --------
--- - --------
------------
------------
--- - --------

-----------
39 1

-----------

-----------
-----------
-----------
-----------

-----------
39 1

-----------

-----------
-----------
-----------
-----------

-----------
-----------

-----------

-----------

-----------

-----------

-----------

----------
----------

----------

----------

----------

----------
----------

1,090 4,494 60 1, 519 31,52S 31,843 39 549 39 549 ----------- 3

RETURNS WITH NET INCOME

4,904
3,066
5,563
5,063
4,721

16,247
7,807
8, 709

------------

56,080

44,554 28,971 382,469 387,138 23,267 23,266 6,831 1,709
34,225 31,738 270, 938 276, 216 19,257 19,256 8,070 1,672
47,417 54,-76 426,806 436,616 31,168 31,166 16,966 3,220
32,229 44, 770 -'n8. 239 328,441 25,378 25,374 15.927 2,273
34, 253 45,470 324, 723 335 700 27,430 27.427 18,165 5,144
68,729 92,379 681,372 709: 662

53
219 53,209 35,873 5,796

21,936 42,227 24% 234 251, 989 24,290 24,290 16,668 2,507
38,437

-----------
---------

60,584
-----------

---

278,981
------------

---

- -

283,172
--- - --------

-

27,945
-----------

--- -

27,945
-----------

--- -

17,878
-----------
-----------

9,319
----------
----------

321,780 400,514 2,932,761
f

3, 008,934
.
231, 953 231,931

1
136,379 28,639

RETURNS WITH NO NET INCOME

1,556 67812 60 ').888 35,689 36,059 39 1.225 30 1. 225 ----------- 72
596 2,167 0404 7,699 7,809 39 194 39 194 ----------- 37
299 1, 23' 303 6,680 6,791 39 366 30 366 ----------- -----------
301 1, 622 165 7,888 8,072 30 123 30 123 ----------- 5
116 571 247 1,887 1,950 39 19 .9 19 ----------- ----------

1, 778

------------
------------

3, 738

-----------
-----------

60 59

-----------
-----------

9,210
-----

------------
------------

9,457
-----

I
--- - --------
--- - --------
- --------

39 298

-----------
-----------

39 298
- ---

-----------
-----------
----------

-----------
-----------
-----------
-----------
----------

--------
132
---

----------
----------
---------

4, 1646 16,143 GO 22, 636 69,053
-

70,138 392,225 392,225 ----------- 246
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TABLE 6.-Corporat'lon retux?m with balan- (:e sheets,' 191,~~17 by total assets classes, and
C0111'e: 4 Number of returns, selected asset s and liabilities, sel.ected reccipts, com.piled'
than own stock; also, for 7-aurns with n(--- t income, the total tax-Coiit.fi) tied

(Total assets classes and money

Total assets
classes 53

Num-
her of
returns
with
bal-
anet"

sheets 41

Cash 42

Notes
arld ae-

Counts re-
ceiva,ble,
less re-
serve

llive-~~)-
torie ~s

flivest-
jjjejjtS 54

Capital
9SS&S 44

less re-

Sel'vcs

Accounts
and notes I
t).ayable 551

'r MADE: REPAIL: FURNITURE AND HOUSE

Total ----

1,1501 7,541 10.304 13, -'302 228 -t)
,

37.300 6, 421
723 9, 603 1,5, ml 15121S 611) 4 11)(" 52. 079 5, 912
690 17 1.77 30, 662 .4I -*11 -2q 20, 436 11. 369 107, 483 9, 398
279 13,475 27,987 17, 2-2, : 1,: 16 11), MID 9.5, 02S 8, ~01IWI 7, 1 69 18,322 12, 17,383 10.429 G7, 536 4, M

59 13,024 25, 866 22, 3o(f :10, 792 14, 290 109,292 9,248
8 8, 962 14, 135 7, -~) 13 15,276 6, 062 53, 493 .5-501
2

--------
3,05

-----------

-----------

21,470
-----------

-----------

18, Ci.55
------- - ---

------- - ---

5, 873
-------- ----

----------

7, 670
-----------

I ----- - -
---

57, 663
------------

- -
---

2,89o
-----------

-

-------
3, 36,3 1 80, 647 1 63. 7,58 132, 223

1
120, 34:1 67, 536

~
577 9, 8 73

1
52, 804

T RAI)E: RETAIL: FURNITURE AND HOUSE

Total ----

1,390 2. 436 3~ 4~)5 3 21 824 7,56 2. 963
74 700 1, 552 1,

'
394 772 5, 1 156 1,112

4 G 782 2,52-3 1, ~ 25 1,094 1' 0.36 7,418 1. 5q5
6 246 847 302 4 25 2. 181 249
9 1,175 2, 0',-Wi 7 27 1. 496 1, 140 6, -16 1,210
3

--------
--------
--------

1, 532
-----------
-----------
------- ---
-----------

1, 531
-----------
-----------
-----------
-----------

585
-------- ---
-------- ---

-------- ---------------

.
660

------------
------------

------------------------

43

-----------

-----------
-----------
-----------

4, ~24
------------
------------

------------------------

433)
-------------
-----------

----------------------

689 1 5,825
1

10, 926 8~ 419 4, 267
1

4,240 34, 650 7,462

I

'PRADF: RETAIL: EATING AND I)RINKING

Total ----

4,209 14. 413 4, 951 16, 574 2, 579 25, 776 68, 774 17, 962
442 6,004 2, 52(i 6, 499 1.954 11, -338 20,995 6, M6
261 7, G72 3,174 7.205 4,088 J 4, 797 39,331 7,S71

74 5, 11 C, 1.8% 4,684 3,448 7,684 24, 432 4, 661.
38 4, qc)() 3, 486 3,152 4,178 449 26.493 3,1-9
27 10, qm 4,840 7, 6 2 4 10. 366 18,423 53,999 S,()59

4 6, 93c, 1, 612 4,087 6, 649 10,7-50 31, 186 4,407
4

--------
--------

10,180
-----------
-----------

1,9272
-----------
-----------

6,525
-----------

-----------

11,970
------------
-------------

36, 690
-----------
-----------

67,S09
------------
------------

3,372
-----------
-----------

5,059 66,221 23, 660 56, 361 45, 2:31 134.908 342,010 56, 417

TRAr)E: RETAIL: EATING AND DRINKING

Total - - -

2,132 2, 646 1,440 5. 11, 6 590 13, 295 24, N8 11,687
106 396 559 1,447 20,5 4,224 7, ~43 2, 672
42 531 1,107 205 4. 023, 6,554 2. 41 V)

6 91 358 176 508 720 1.905 660
2

--------
107

-----------
194

-----------
47

-----------
15

------------
1,077

-----------
1, 466

-------- : ---
124

-----------
--------

1
--------
--------

-----------
2,486

--- -------
-----------

-----------
1,337

-----------
-----------

-----------
756

-----------
-----------

-------------
4,340

------------
------------

-----------
1-,166

-----------
-----------

------------
22,354

------------
------------

----------
3, 145

-----------
------------

2,289 6,()18 4,420 8, 649 5.86.1 36,505 64, 320 20, 705

0

For footiiotes, see pp. 335-337.
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by major industrlial groups,lfor returns with net income and returns with no net 71"n-

net projit ar net loss, netincowte or deficit, cmd dividends paid in cash and assets othe-r

figures in thousands of dollars]

Sarplus Gross
Bonds alid 1111-

-
sales 17

- Ota I
Compiled

ci Net ill- T t l Divi-
aiid Capital

- 7
rik ided

3S
and _- oss

~ cor-ripiled
tliet pro come or o a

t x 59 den(is
inortma,ges Stoek ~ profits recell t receipts 10 or 110t deficit 4 a paid 9
payable less froril 0 Wr loss

deficit 50 ation- Is

FURNISHINGS-RET URNS IWITH NEI' INC OME

1.922 18,318 7,445 80,979 82,748 4,882 4,881 1,29() 461
2,211 22, 667 16,701 82, 1 916 84, 918 6,809 6.899 2,222 571
4, 667 42. 091 138.281 146,436 13,745 13,744 5. 516 1,871
". 70-S 3 f, 14:1) 30, 640 110,812 :120, 399 12,595 12. 592 6, 351 2,019
:1), 150 22.676 28,089 69, 570 75. 969 7,418 7,412 4, 124 1,130
3, 5:1-1 38,167 41,645 112,825 125,550 13, 686 1:3, 684 7~ 694 2,310

54') 18,087 20,094 54-376 61, 489 7, 11 12 7,111 4, 179 1,316
------------
------------

---- -------

18,903
-----------

--------- -

26,870
-----------

-----------

76J, 337
-------------

------------

85,092
---- --------

---- --------

19,000
-----------

------ - -

18,999
-----------

-----------

9,318
-----------

-

7,920
----------

----------18, 652 209,056 222,575 725,375 782,609 85,339 -
85,323 40,702

f 1
17,648

F URNISHINGS-RETURNS WITH NO NET INCOME

904 5,822 60 1,815 15, 62L 15, 940 '10 796 39 796 ----------- 30
391 2,401) 817 5,952 C), 1w) 39 2~6 39 286 -----------
854 2, 936 1,085 7,17/5 7. 740 39 2 0 7 39 20 7- ----------- 13
180 1,254 3 25, 1, N77 1, 573 IM) 03 39 61*3 ----------- ----------
819 2,857 302 4, 604 5, 61 7 39 30.5 30 305 ----------- 2

1,228
----

------------
------------
------------

2,619
------------
-----------
-----------
-----------

60 335
-----------
-----------
-----------
-----------

5,194
------------
------------
------------
------------

6, 688
---- --------
---- ---------
---- --------
---- ---------

39 236
-----------
-----------
-----------
------------

39 239
-----------
-----------
-----------
-----------

-----------
-----------
-----------
-----------
----_-------

48
----------
----------
----------
----------

4,377 17,898 1,379 40. 012 43? -1,)8 3Q 1, 984 39 1, 987 ----------- 98

PLACES-RICTUItNS AVITTLI NET INCOME

7,517 2.':,, 283 12,126 354,711 '357, 309 1 14,009 14.009 3. 928 803
3, 22~ 7,785 7,878 1'22, 970 123,824 5,949 5,948 2,602 560
4,939 10, 066 10,356 137, 018 1,38, 803 81 3] 6 S.315 4, 6iS Soo
2,10:3 5, 1503 8, 233 174, 463 75, 613 5,193 5,191 3, 129 684
3,716 6, 576 8,457 70, 3.56 71,835 5,517 5,516 3, 22 1 522
4, 7,17 14, 03 1 19, 127 138, 804 jq-0, 169 11, 598 11,595 7. 565 1, 1394
1 , 4, 688 15,54S 75,104 75, 790 4,121 4,121

7
2, 6311

1~J
1,209

93532,439
------------

----

31.016
-----------
-----------

24,646
------ -----
-----------

99,984
------------
------------

101, 572
---- -------
---- --------

7,516
-----------
-----------

7, 48 7
----------

-----------

1,
------ ---
-----------

1

----------
-----------

'30, CMJ. ) 1 102,946 106, 3 70 1,073,412 1, 085,005 62,219
1

62,IS2 31, 845 9,707

PLACE S-RETtTRNS 1,VIJ`H NO NET INCO -1WE

i
5, 967
2, 280
2,371

448
-119

8, 564

I
11,922
2,556
1,747

266
441

4,056
-----------

60 S, 765
60 1, 0:35

60 800

202
60478

5, 642

12:3, 286
18,587
17, 460
3,872
2,456

------------
------------

18,461
------------

----------- I -----------19.749 20. 987 60 5, 23 184.122

124,584
18,850
17, 653
3, Wo
2.515

19, 086

39 4, 117
30 745
39770

39 91

39 78
-----------
-----------

39 406

-----------

-------- -----------
186,5S8 1 39 6, 207

39 745 ---------- ----------
39770 ----------- 6

39 4, 117

-----------

20

39 91. ----------- ----------

39 78 ----------- 8

----------- -----------
I --------------------- ------

39 406 ----------- ----------
----------- ---------- --------------------- -----------

-- ------
39 6, 208 ----------- 34
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TABLr,, 6.-Corporation retitrns with balan,=e sheets,' 1944, by total assets classes, and
C0771e: 4 Nuvtber of returns, selected asset--s and liabilit'lles, selected rece7-pts, conipiled
than own stock; also, for returns with ne2l- inco7ne, the total tax-Contin tied

[Total assets classes and money

Total assets
classes 53

Num-
ber of

returns
witb
bal-
ance

sheets 41

Cash 42

N. otes
and ac-

counts re-
ceivable
less re-
serve

Inver:i_-
torie--_

Invest-
ments 54

Capital
assets 44
less re-
serves

Total
assets-

Total lia-
J)jljtjeS 46

Accounts
and notes
payable 65

TP-ADE: RETAIL: AUTOMOTIVE DEALERS-

Total ----

3,031
1

18,825 14,691 27, a67 4,619 12,553
1

80, 602 15,190
1,458 22,391 17,196 31, B48 10, 156 17,527 102,220 16,825

895 25,436 20,81.5 36, BOI 18,913 27,907 134,275 21,732
191 10,228 8,472 17,,-316 11,806 13,231 62, 938 12,179
54 5,29-4 5,322 8, 7-54 8~ 975 5,811 35, 4CA 7,096
28 6,761 10,888 10,270 12,403 .51,004 20,169
4 8,381 1,582 1,229 8,169 7,368 26,891 615
1

--------
--------

8,838
-----------
-----------

972
-----------
-----------

10, 3:93
-------- ---
-------- ---

8,314
------------
------------

932
-----------
-----------

30,571
------------
------------

2,495
-----------
-----------

5,662 106,084 79,938 142,547 81,224 97, 732 523,964 96,302

I

I

TIICADE: RETAIL: AUTOMOTIVE DEALERS-

Total ----

1,038 3,445 3,566 5,676 914 4,104 18,327 5,055
118 1, 226' 1,187 1, P, ~8 627 2,967 8,051 1,357

3 6 688 772 1,183 776 1,718 5,271. 1, 1(;l
9 257 400 nfi I, ow 2,934 394
5 809 1,138 518 281 588 3,393 1,015
1

--------
--------
--------
--------

31
-----------
-----------
-----------
-----------

472
-----------
-----------
-----------
-----------

57
-----------
-------- ---
-----------
-- ------ ---

118
------------
------------
------------
------------

171
-----------
-----------
-----------
-----------

1,006
------------
------------
------------
------------

4
-----------
-----------
-----------

-----------
1,207 6,455 7,535 9,965 3,112 10,609 38,983 8,987

TRADE: RETh-IL: FILLING STATIONS-

Total ----

743 2,904 2,462 2,349 909 4,469 13,498 2,604
120 1,438 1,454 1,270 733 3,114 8,197 1,101
54 1,314 901 987 521 3,873 7,914 976
10 530 479 41.8 373 1,593 3,600 665

6 586 332 715 213 2,196 4,089 755
3 327 341 258 449 2,529 4,274 1,685
1 33 144 27 25 5,994 6,231 237

--------
1

--------

-----------
9,583

-----------

-----------
5,684

-----------

-----------
6,322

-----------

------------
11,628

------------

-----------
20,230

-----------

------------
53,644

------------

-----------
6,822

-----------
938 16,716 11,798 12,346 14,850 43,999 101,346 141-846

TRADE: RETAIL: FILLING, STATIONS-

Total----

454 747 963 740 176 2,495 5,404 1.928
44 381 414 293 220 1,820 3,256 531
15 202 229 353 214 1,100 2,211 462

4 68 111 57 225 718 1, 3rA 145
2 89 296 24 1,054 6 1,480 805
1

--------

----------

-

760
-----------

---------------------

-

43
-----------

----------------------

-----------

373
-----------

------------

-

155
------------

------------

------------

726
-----------

-----------

-----------

2,354
------------

------------

------------

87
-----------

----------------------

-----------
520 2,246 2,056 1,840 2,043 6~ 866 16,068 3,958

For footnotes, see pp. 335-337.
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Capital
stock 57

by ?najo?- industrial groups,9 for returns -with net income and returns with no net in-
net profit or net loss, net 'incoine or deficit, and dividends paid in cash and assets other

figures in thousands of dollars]

Bonds
and

mortgapres
payable 556

SUrDILIS
and U.11-
divided
profits 59

1 ess
deficit 50

Gross

sales 17
and gross
receipts

from oper-
atious Is

RETURNS WITH NET INCOME

4,728
5, 706

10, 349
4,686
2,472
5,119

92S
5, 725

------------
------------

39,714

Total
compiled
receipts 10

Compiled
net profit

or net
loss

Net in-
come. or
deficit 4

Total
tax 59

261

Divi-
dends
paid 8

1
37,888 1.6,529 238, 750 242,036 10,831 10,831 2,782 850
"S'all 32, KII 261,786 2(3~, 7C2 13,955 13,933 4,366 1,671
42, 353 48, 2"'17 292, 673 297, 24~ 17,050 17,039 6,776 1,830
16,751 23, 766 124,189 126,382 8,367 8,365 4,194 956
10,720 12,818 54,264 55,504 3,849 3,848 1,902 544
12, 333

'
7,777 7.9,023 77,022 6,104 6,104 3,472 818

~i, 120 17,760 11,502 12,216 1,745 1,745 928 505
7

,
514

-----------
-----------

13,767
-----------
-----------

47,153
------------
------------

47,254
------------
------------

1,781
-----------
-----------

1,781
-----------
-----------

712
-----------
-----------

751
-----------
----------

172,540 173,486 1,105,340 1, 123, 425 (13, 682 63,647 25,133 7,925

RETURNS WITH NO NET INCOME

2, 1:30 1 12,418 60 2, 736 41,912 42,481 39 1,302 39 1,302 ----------- 30
1,405 4.347 701 13,321 13, 561 39301 39 301 ----------- 17

544 2,027 1,335 8,443 8,591 39 208 39 208 ----------- 9
615 677 1,188 2,338 2,405 39 180 39 ISO ----------- 6

3 1, 433 9011 3,842 3,874 30 6A 39 69 ----------- 10
12-9

------------
------------
------------
------------

To
-----------
-----------
-------------
-----------

868
----- -----
-----------
-----------
-----------

359
------------
------------
------------
------------

3,87
-- ------- --
------------
-- ----------

------------

39 6
-----------
-----------
-----------

----

------

39 6
-----------
-----------
-----------
-----------

-----------
-----------

-----------
-----------

-----------

50
----------

---- -----
----------

----------
4,819

F
20,711 2,259 70,214 71,298 39 2~ 066 39 2, 066 ----------- 121

RETURNS WITH NET INCOME

979 5,849 2,602 44,815 45,522 1,295 1,295 320 194
767 2,430 2,776 20,534 20,919 635 635 187 58

1, '-) 53 2,323 2, 483 17, 1 KI 17, 526 486 486 152 62
15.11113. 92S 1, ON 6,46 6,787 282 281 129 39
211 691 2,035 10,278 10,407 175 175 65 21

------------- 933 1,378 6, 903 7, 2 7:3 310 310 131 78
1,7150 4,769 66 526 1,602 1,798 1 1 ----------- ----------

------------
315

------------

-----------
26,048

-----------

12,636
-----------

---------- -

74,585

------------------------

75,448
--

-- - --------- - ---------

8,355
-----------

-----------

8,348
-

--------------------

5,124

----------------------

2,605

--------------------
5,928 43,972 24,479

I 182,604 185,680 11,539 11,532 6,107 3,056

RETURNS WITH NO INET INCOME

1,0-.7 3,024 00 1, 187 17,527 17,725 39 525 39 525 ----------- 20
543 1,598 376 4,515 4, 63 1 39 128 39 128 ----------- 21
303 822 467 4,776 4,836 39 100 39 100 ----------- 2
237 764 ISO 2,060 2,1.33 39 56 39 5C- ------------ ----------

So 476 117 395 400 39 3 39..3 ----------- ----------
6

------------
------------

-------------

887
-----------
-----------

-----------

1,271
-----------

-----------
-----------

4,076
------------

------------
------------

4,126
-- - ---------

-- - ---------

39 184
-----------

-----------

39 184
-----------

-----------

-----------
-----------

-----------
-------

----------
----------
----------

----------

2,196 7,571 1,224 33?348 33,847 39 997 39 997 ----------- 43
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TABLE 6.-Corpw-ation returns with balancE~! sheets,i 1,9~ij.4, by total assets classes, and.
Coln?.c: 4 Number of Teturns, selectcd, asset., and liabilities, s'eled.ed receipts, compiled
than own stock; also, for ?-eht?-ns with net 'Mcome, the total tax-continued

[Total assets classes and money

Num -

ber of Notes

Total assets returns
With Cash 42

and ac-
counts re- Inven- Invest-

Capital
assets 44

Total
assets- Accounts

classes 53
bal- cGivable torics ments 54 less re- Totai lia- -and notes

an ce. less re- serves bilities 46 payable 55

sheets 41 serve

I

TRADE: RETAIL: HARDWARE-

0 ------------- 1, 076 6, 2T-4 3'.wq 11, 83-7-A, 1. 645 2, ~;02 26, 7,56 3 646
50 ------------ ~3fqi 5,081 4,208 9, 1 ()__> .3, 000 3, 4 i~() 25,482

,
2 365178 4,804 3, 999 8,442 4,269 4' 126 26, 187

,
2 747

250----------- 215 1, 346 1, Gx.0 2.746 1,877 1: 1 69 8. 96~_
,

1 ~371
500----------- 11 883 1,,,48 2,722 1, 1 54 1 , 0189 7. 31 3

,
970

1,000 --------- 1 89 64 353 494 46 1, 236 118
5,000 --------- -------- ----------- ----------- ---------- - ------------ ----------- -
10,000 -------- -------- ----------- ----------- ---------- - ------------ -----------

----------- -----------

50, 000 - ~ ------ -------- ----------- ----------- ---------- - ------------ ---------
------------

100,000 ------- -------- ----------- -----------
I
--------- L -
--

------------
--

-----------
------------
------------ -----------

Total ---- 1 657 18,456 14,818 35,199
-

12, 529
-

12,812

-

95,1)96

-

11,216

TRADE: RETAIL: HARDWARE-

0 ------------- 179 366 416 1,376 102 409 2,806 922
50------------ 12 141 211 255 27 213 871 107
100 ----------- -------- ----------- ----------- ---------- - ------------ --
250 ----------- 3 31 281 380 75

---------
53

-------------
840

-----------

292500 ----------- -------- ----------- --- -------- ---------- - ------------ -----
1,000--------- -------- ----------- -

----------- ---------- - ------------
------

-----------
------------
------

-----------

5,000--------- -------- ----------- ----------- ---------- - ------------ -----------
------

------
-----------

0,000 -------- -------- ----------- ----------- ---------- -
------------ -----------

------
--

-----------

50,000 -------- -------- ----------- ----------- ---------- -
------------ -------100.000------- -------- ----------- -----------

__
---------- -
-

---------- --
_

-------------
--

1

-----------

Total.---- 194 538 C-07 2,012
_

204
-

674
-

4,517-1,321

TRADE: RETAIL: BUILDING MATERIALS,

0 ------------- 2,381
I

12,742 15,394 17,305 2,903 12,175 62,394 12,336
50------------ 1., 306 16,215 21,492

,
24, 156 7,947 20,447 92,804 12.055

100----------- 1,030 25,691 3,:), (i 9C) 37,321 21,346 35,020 157,779 17,400
250----------- 327 15,729 23,407 25,131 20,894 24, 576 113,304 12,329
500----------- 106 10,958 14,557

7
17,157 15,698 13,133 73,355 7,315

1,000--------- 66 17,578 22,;, 13 29,773 28,768 24.370 125,991 15,000
5,000--------- 2 2, 760 3,200 2,519 914 3,033 12, 6GO 4,779
10.000 -------- 1 1,593 1, 5,ig 381 5~ 099 7,911 16,547 730
50.000 -------- -------- ----------- ----------- ---- ------- ------------ ----------
100,000------- -------- ----------- -----------

-
----------- ------------

-
-----------

------------
------------

-----------
-----------

Total ---- 5,219 103,266 135,658 153~ 742 103,568 140.666 654,833 81,944

TRADE: RETAIL: BUILDING MATERIALS,

0 ------------- 853 2,153 4,077 3,289 652 4,506 15,338 5,490
50------------ 187 1,549 3,080 2,584 747 4,364 12,773 2,995
100----------- 95 11427 3,165 2,393 1,325 5,018 13,867 2,4S7
250----------- 25 1,085 1,499 1, 186 2,207 2,618 8,747 1 541
500----------- 6 374 776 391 1, 5:35 890 4.048

,
524

1,000 --------- 4 115 506 338 1,095 3,296 5,522 331
5,000--------- -------- ----------- ----------- ----------- ------------ ---------- -
10,000 -------- -------- ----------- ----------- ----------- ------------

-
-----------

-----------
-----

-----------

50,000 -------- -------- ----------- ----------- ----------- ------------ -----------
-------

---
-----------

100,000 ------- -------- ----------- ----------- ----------- ------------ -----------
---------

------------
-----------
-----------

Total ---- 1,170 6,704 13,103 10,181 7,560 20,692 60,296 13,369

For footnotes. see pp. 335-337.
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by vi.ojar industrial groups,9 for ret,urns with net income and returns with no net in-
net p?-ofi.t o?- net loss, net income or deficit, and dividends paid in cash and assets othe7:

figures ha Lhousunds of doilars]

Bonds
and

mort.miges
payable -36

Ca pital
St()Ct 57

Surplus
.in(] kLn-
divided
profits 58

less
de,ficit 50

n ross
sales 17

and !Yross
receipts

froin opur-
ations ts

RETURNS WITH NET INCOMF

3. 328

I

Total
con~piled
reculpts 10

Compiled
net profit

or net
loss

Net in-
come or
defleit 4

Total
Tax 59

Divi-
dends
paid,9

4,594
1

G. 26-1 59, 0.57
1

59, 7 9-5 729 3, 728 1. Oil 410
1,474 9, 462 4 4, 93 1 45,727 3,766 766 1,242 534
0,253 10, 467 42, 835 43, 783 3, 919 w6 1,734 558
3. 267 3, 401 16.370 1 6. 71~ 1,112 1, 112 5S8 7.5
2, 840 2, 697 13, M6 13, .3 1 4 980 980 578 129
276

------
------

------ I

fM
---------
-----------

-----------

2, 456

------------

------------

494

-- ----------

-- ----------

217

-----------

-----------

217

-----------

-----------

139

-----------

-----------

41

----------

----------

2,705 32,914 178,654 1,Sl ~L 13, 72:3 13,722 5,292 1,747

RETURNS WITH NO NET INCOME

1110 2,3.54
94 616

------------ -----------

- ---- - - - - -- - -
------------
------------

420

284
I

0768
39

95

00 6314

573 4, 614 39 171 30 171 ----------- 14
671 701 39 ')1 ~9 21 ------ I

------------1, 1412
-------------
-------------

--------------

------------

-- -----------
1,502

--- ------------
-- ------------

-- ----------

-- ----------

------------
31 36

-----------
-----------

-----------

-----------

-----------
39 36

-----------
-----------

----------------------

-----------

-----------
-----------
-----------
------------

----------------------

-

----------
4

----------
----------

--------------------

6,742 39 228 ---- 19

FUEL, AND ICE-RETURNS WITH NET INCOME

2,948 32, 820 11; 2.58 176, 85'
'

178,804 274 7,273 1,877 1,130
4.108 44, 77.~ 2S, 124 198, 84~ 201, 74:3 10,43,5 10,434 31060 1,959
7, 1 68 69. 53.3 .56. 662 "13 291 ~17 16, 401) 16: 394 .5,770 3. 5,87
4.481 .50, 209 40, 576 193. 977 198: 11,457 11,324 .5,150 2, 5, 78
3, 1 00 32,207 267 020 114, 605 116, 956 7. 950 7,947 4,342 1.693
3, r38 .53, t i4 1) 4 5, I Q 5 j -15, 495 IN, IN 13, 735 13,7'-2 7,393 3,589

---------- 3, 575 3, 6~4 1 29, 30, 0415 726 7~6 21-5 ----------
1,484

----------
----------

1, 25-
-----------
-----------

12,899
-----------
-----------

4, 350
------------
------------

4. 739
-- - ---------
-- - -------

203
------------

203
------------

-

85
-----------
-----------

----------
----------
----------

26, 826 2!~S, 020 224, 4 VS 1 1. 180, 1-14 a, 2010, 927 68,180 68, 033 27,953 14,536

FUEF,, AND ICE-RETURNS WITH NO N=- T INCOME

2, 56-1 11,394 60 5,0:31 39. 758 40, 271 39 1, 340 39 1. 341 ----------- 13
L 469 8,041 60 245 21.811 22, 2~8 39 620 39 620 ----------- 22
1. ~i55 7. 620 1. :3 2,~: I8,5.S9 19, 1.60 -IQ 555 39 55(i ........... 36

CRI 3. 525 2,78:~ 12, 83f; .13,132 -1)39 9
-

4 39 924
--

----------- 22
846 900 1, -1 :18 3, "'If; 3~ 617 39 :j 06 39 360 ----------- 12

2.328
------------
------------
-- ---------
------------

1, (5~*o
-----------
-----------
---- .
-----------

741
-----------

-----------------------------------

4.323
------------
-----------

-------------

------------

4. 435
-- - ---------
--- - ----------

-- - ---------

-- - ---------

3 0 278
-----------
-----------
-----------
-----------

39 278
-----------
-----------

-----------

----------

-----------
-----------
-----------

-----------

-----------

7
----------
----------

----------

----------
9.442 .33. 24" 1,314 100, 6 S4 10 2, 864 393, 377 3. 378 ----- ------
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TABLE 6.-Corporation returns with balancc-- sheets,' 19-4.4, by total assets classes, and
come: 4 Number of returns, selected assets ond liabilities, selected receipts, compiled
than own stock; aiso, for returns with net -~income, the tot

I
al tax-Continii

.
ed

[Total assets classes and money

Nunn- Notes

Total assets
ber of

returns
with ~2Cash 4

and ac-
counts re- Inven- Invest-

capital
assets 44

Total
assets- Accounts

classes 63 ,
bal- ceivable tories merits 54 less re- Total Jia land notes

ance less re- serves bilitieS 4r payable. 55

sheets 41 serve

OTHER RETAIL TRADE-

-------------* 3,062 16, 084 12,831 26, 14Z~~ 3,582 10,546 71,627 15.507
io------------ 937 13,352 11~ 771 22759-7 5,796 10,294 65,939 11,573
00----------- 683 19,443 19,462 35,12-;7- 13,552 12, M-) 104,101 17,645
!50 ----------- 236 12,627 16,391 25, 64 -S.4 14, 608 9.514 82,792 12,567
i0o----------- 1090 12,784 14, 093 21 ~ 225 12,869 8,174 72,075 11,362
~1000 --------- 38 10,443 15, f)89 20,09:3 13,107 6, 206 7 02'

0
12, 334

000 --------- 6 8,958 13,077 13, 34 -1 1,258 2,497 0~ , 1 15,2110
0,000 -- ----- 3 9,871 4,455 15. 836 11,819 7,412 51,825 9,418
4.000-------- -------- ----------- -----------

---------
- - ------------ ----------- ------------ -----------

------- -------- ----------- ----------- --------- - - ------------ ----------- ------------ -------- --

Total ---- 5,068 103, 561 IOS,068 ISO, 01 IL 77,190 66,875 558,544 105,639

OTHER RETAIL TRADE-

Total ----

878 1,544 2, 336 4, 479 562 .3,076 12,607 5,317
69 535 M6 1, 50 257 1,145 51641 L 303
27 791 794 88-1 271 1,007 4.077 2,221

5 220 341 55-9 212 116 1,494 145
4 336 373 331 961 406 2.750 737
4

--------
--------
--------
--------

487'
-----------
-----------
-----------
-----------

(388
-----------
-----------
-----------
-----------

2. 733
-----------
-----------
-----------

-------- -

1, 665
------------
------------
------------
------------

1,833
-----------
-----------
-----------
-----------

', 2288
------------
------------
------------
------------

471
-----------
-----------
-----------
-----------

987 3,913 5,487 10,487 3,928 7,583 33,672 10,284

RETAIL TRADE NOT ALLOCABLE-

Total----

1,749 9,702 8,039 15,321 2,561 9,444 46,149 6,399
859 12,332 10,134 19,248 5,014 12,06 60,373 7,711
557 15,149 15,713 22,971 11,229 15,421 13,768 11,119
117 6,832 7,888 11,352 7,054 7,082 40,965 6,640

52 4,351 7,781 9,639 5,483 5,434 33,719 6,678
29 8,838 7,233 12,713 15,665 8,136 54,881 7,536

1 52 1,867 842 3.857 1,324 8,122 456
3

--------
3,651

-----------
4,258

-----------
15,801

-----------

1,775

--------

14,519

-----

40,772

------------

4,351

-----------

3,367 60, 907
f

62,915
1

108, 886 52,637 73,460 368, 749 50,961

RETAIL TRADE NOT ALLOCABLE-

Total ----

406 1.065 1.388 2,289 278 1,704 6, q56 2,()91
71 493 844 1,662 310 1,407 4,914 1,088
25 300 815 807 351 1,188 3,545 651

7 376 656 639 62 809 2,588 361
2 564 380 239 50 310 1,578 190
2

--------
--------
--------
--------

127
-----------
-----------
-----------
-----------

343
-----------
-----------
-----------
-----------

1,280
-----------
-----------
-----------

1,206
------------
------------
------------

525
-----------
-----------
-----------

3,518
------------
------------
------------

1,678
-----------
-----------
-----------

I

-
513 2,925 4,426

1
6,917 2, 258 5, 944

-
23,100
-

6,057
1

For footnotes, see pp. 335-337.
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by major industrial groups,9 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, ~and dividends paid in cash and assets other

figures in thousands of dollars]

Bonds
and

mortgages
payable 56

Capital
stock 57

Surplus
and un-
divided
profits 58

less
deficit 50

Gross
Sales 17

and gross
receipts

from oper-
ations 18

RETURNS WITH NET INCOME

'X'otal
coir-npiled
receipts 10

Compiled
not profit

or net
loss

Ni,t in-
come or
,deficit 4

Total
tax 59

3,176 30,839 14.726 248,921 251,485 11,010 11,009 3,051
2.544 23, 667 20.541 193, 469 195,830 9,359 9,355 3,394
4, S86 31. K8 34,851 232, 369 236, 676 17,427 17,423 8,458
4, 1 64 22,S10 30, 061. 149

'
K2 152,830 13,998 13,905 8, 021i

5,946 20, 924 21, 896 124.344 127,583 11,589 11. 572 7,253
2.208 20, 820 ~3, 823 19, 660 122,285 11,558 11,554 7,218
4,754 7, 64(', 8.,4-17 59,118 59,959 4. 106 4,106 2,137
(1,111

--- -------
13, 600

-----------
20,161

-----------
139,830

-------------
140,235

--- - --------
7,832

-----------
7,832

-----------
4,477

-----------

33,789 172,194 174. 496 1,266,904 1 286, 882 86, 877 86,847 44, 016

RETURNS WITH NO NET INCOME

Divi-
dends
paid 8

1,121
1.030
2,688
2,207
1,152
1,904
1,252

559
----------

11,913

1146.5 8, 79 '10 4, 284 236, 692 17,049 30 1, 236 39 1,236 ----------- 21
4:17 1. `70

'
66 12, fli:33 1 13, 089 39189 30 t89 . . . . . . . . . . . 13

680 2, ~1 0 6 60 1, 717 4. 535 4, 638 39 161 39 JC)l . . . . . . . . . . . 1

282 622 423 1,787 1,813 39100 39 100 ----------- 20
431) 714 668 4, 650 4,751 39 146 39 146 ----------- 25
572

------------
------------
------------
------------

5,31(i
-----------
-----------
-----------
-----------

1,224
-----------
-----------
-----------
-----------

5,376
------------
------------
------------
------------

5,823
--- - --------
--- - --------
--- - --------
--- - --------

39 176
-----------
-----------
-----------
-----------

3 9 176
----- -----
-----------
-----------
-----------

-----------
-----------
-----------
-----------
-----------

63
----------
----------
----------
----------

3,875 20,018 603,621 65,875 67,163 392,008 392,008 ----------- 143

RETURNS WITH NET INCOME

2,149 20,943 12,382 187,303 189,199 5, 536 5,52S 1,501 872
2,341 22,351. 20,732 226, 021 228,518 61580 6,579 2, 061 1,116
3,448 30,912 30,334 219,758 29-3,607 8,825 8,820 3, 282 1,750
1,710 14,548 13, 92t 89,150 91,129 4,594 4,584 2,204 790
1,719 10,114 11,142 71,128 73,334 4,654 4, 654 2,692 599
2,203 18, 068 20,560 91,829 95,345 7,173 7, 1 72 4,142 1,798

------------ 750 6,586 6,()59 (3,4293 599 595 248 188
9,000

------------
------------

8,485
-----------
-----------

17,930
-----------
-----------

66,721
------------
----------

68,064
--- - --------
--- - --------

1,972
-----------
-----------

1,972
-----------
-----------

821
-----------
-----------

572
----------
- --------

22,570 126,170 133,586 957,970 97 5,669 39,932 39,904 16,951 7,685

RETURNS WITH NO NET INCOME

2,471

4,467 60 1,014 24,130 24,420 39 471 39471 ----------- 95
2, 671 207 10,522 10,737 39217 39 217 ----------- 12
2,173 67 6,098 6,221 39 ill 39 Ill - - - - - - - - - - - 18

585 935 3,934 3,995 39 56 39 56 ----------- 3
300 806 4,053 4,106 39 125 30 125 ----------- ----------
500

-----------

-----------

-----------

- - - - - - - - - - -

247
-----------

-----------

-----------

- - - - - - - - - - -

8,903
------------

------------

------------

- - - - - - - - - - - -

8,987
--- ---------
--- ---------

--- ---------

- - - - - - - - - - - -

39 99

-----------

-----------

-----------

- - - - - - - - - - -

39 99

-----------

-----------

-----------

- - - - - - - - - - -

- - - - - - - - - - -

-----------

-----------

-----------

- - - - - - -I - - - -

- - - - - - - - - -

----------

-- -------

-- -------

- - - - - - -

10,697 1,247 57,640 58,466 39 1,080 39 1,080 - - - - - - - - - - - 128
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TABLE 6.-Corpomtion ?*Ctlows Im.th balan -<-c shec.0 194-1t, by total assets classes, and
COMe: 4 Nulabcr of retarns, selected asset -,- and liab,~Iitics, , Z.scledcd rece 'Ws, cuinpilcel
than own stock; also, for i-clurns tvith nee 11"aroutc, the total tux-Coiahmed

[Total assets classes and money

Total assots
classes 51

Num-
ber of

returns
with
bal-

:11.111(10
sheetS 41

CaSl~j 42
1

INoWs I
an(', Ile-

counts re- llmu-A-
ffivable Corie--~:,
IfISS 1'e-

I)i vust-
InellLs 54

Capital
asso[S 44
ICS., I-e-

S(I'Ves

Totnl
assei's-

Tol,,,] Ii,,-
J~jj

I
itiCS 46

Accomits
and notes
paYable 55

I

rl,1I.ADE NOT ALLOCABLE-

rpotal ----

4,934
177

26.3M,
2') 589

27.019
34 S9

35,4L49
`

6,336 19, 120 118, 121 25,912
2. , , l 46, 1 2 12. 230 29, 353 156. 236 29, 959
2,006

8
5:3, 254
38 569

67, 69-3
53 8 8

89, L 1 36, 090 58. oW 312, 9S4 52,954
75 , . -5 74, -584 39, 871 48,178 264,595 4 2. 1 2, 9
351 34, 272 48. M] 62. ( i:i 47, 940 4 2, 646 24:3. 966 39. 278
233 51,322 81. 543 103. 1 Ro 94. 310 72, -5)4 1) 41 6. 0111115 68, 676

15 1.8, :360 113, 83 5 35.4~ 1 8 11,718 2~2. 22'
-

109, 129 22. 895
11 23,3.57 25, 985 30, 964 44,30.5 0 125, 36 152, 730 16. 574

--------
1

--------

--
5,31

--- --
20, 364

--------
21, 286 159,260 3, 02 -----2 10, 7 1 .5 ---- 3.51 336

10,436 280,341 378.097 4 98, 4173 452,060 320,628 1, (48:1. 861 3:34, 314
I

rj,RADE NOT ALLOCABLF-

TotaI----

2,181 4,880 8, 046 8, M 1, 612 1 () 5 :32, 785 12, 296
300 2, G72 4,601 4, 767 1,381

C: 4 j
20, 912 .5,885

199 4,000 7,280 6, C) '114 2, W)2 8,443 31, 0156 916
56 2,417 3, 495 4. 3 1 (i 2, 21 1 9.670 18, 625 (in
15 1, 836 1,373 1,923 1.090 2, 71 3 1), 054 997

7 958 1. 61 1 1, 6 4 8 1 3. 070 7.052 14, 544 4,427
1 373 3,388 1,281 91 2,230 7, 572 5. 192

--------
--------

15,129
-----------
-----------

1, 5--io
----------
-----------

1,090
-------- --
-------- ----

2, 651
------------
------------

6, 0J 9
------------
-----------

26, .519

-- ---------

------------

5,375

-------- -

----------
2,760 32, 265 31, 32-3, 30,21-1 15. 106 4 6, 84 1 ell. 067 46, 631

I

TOrI'AL SERNTjCE-REq,j-RNS-1

Total - -

12, 099 54, ~) I r) 45. 656 14. 38~~ 15,850 83, 3.38 228, 319 49. 201
1~. 9138 38, 59-1 33,51c, 9, 923 21, 137 93, 406 207. 5VI 32,325
2,589 63, 362 56, 570 18, 46, 603 197.012 403, 472 53-401)
1,044 51,11c) 43. 634 1.5. 3Qq 55,87.5 181 1 44 1 363. 746 4.5.646

.5~
,
16 50, 89 1 31), 938 13,320 59. 263 227, 498 40ti, 207 4 3 VUH i

131,345 95, 3,10 33. 407 194,387 W5. 833 1. 0-~~, 12
.

117. G22
57 4 -3, 0 25 45, M5 12,242 60. 684 1 9-5. V06 374, 81,~; 3~;. 309
25 50,172 31, 5:10 63, 897 105, !~, 1 6 212, 732 48,1, 581 33.301

5,448 2,070 39, 1 14 46-9o,l -95. 6.51 1.95, 144 8,0191
12, WS 2 -9, 8 IU 138, 111 T32.134 23, 217 430, 67() 167 428

19, W6 501.807 416, 293 358, 708 837,1M 1 1, 856.034 4. 146, 705 438, 636

TOTAL SERVICE-RETURNS

Total ---

7,8.56 i 3, 006 14. 971 5, 13 7 4, 8 S~ 1 .901 cM2 f:6,377 43. 037
779 4,654 6, 949 2, &62 3,877 33: Mo 5 13,070
f5l 6 6,258 9, 3167 3,055 6.272 47,327 7 18.04.5
147 4,284 6.704 1. 877 2. X. F)-1 33, 76'~ 53, (W4 9.280
100 4, 869 6.021 2,726 6,277 45,969 69, 978 11,970

74 12.!~64 11, 4Q3 9.171 19, P31 85. 639 148.SW 13. 5 i? fi)
9 7,217 7. 6:i-8, 5.9-77 7,075 28, 1-23 .97,272 5,263
2

--------

-

1,038
----------
-----------

-

1,621

-----------

-

2,505

----------

-----

12,047
------------
-----------

-

16,967
-----------
-----------

-

34.9,93
------------
------------

4.288
-----------
-----------

9,483 1 54.189 64,813 32 510 63.119 I342..323
1
- 898 128.'549

For footnotes, see pp. 3:3.5-337.
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by major industi-ial g7-ou.pp,,1 for returns T-vith net inco-me and -clums with no -net in-
net yi-ofit ar net loss, net income ar deficit, and dividends paid in cash and assets other

guyes I nusands of dollars]Ifi, in th,

Bonfls
awl

pavable. 56

It ET U RNS

5, 982
8,275

13, 283
I It . 1,12
12, XG5
18. 785

7, 476
6, 166

84, 013

Capital
57

SI urplus
and un-
divided
profits 51

!(.Is
(I(,ffl(:jj, 50

ross
17

an,I "'ro

'

~s

From opur

-

ations Is

W ITII N l,"I' 1 NC 0Al IT

Total

receipts

Compiled
not profit

or 1-10t
loss

Not in-

come or

du I! c i

1

4

To U-t I
Tax 59

D i v i-
dunds,
paid 8

54,401 22,842 464, 620 469,227
1

17.450 17,450 4.771 1,960
60, 643 46, ~,'O 1 4,-45, 459 4190,978 20,775 20, 768 7, 1 62 2,560

115,472 105, 902 917. '~)l 929, OS7 42,554 42, 5:36 18, 716 5, 556
9.9. 963 90, 160 708, S48 717, 490 :35-572 35, 561 18,620 5, 607
80,920 90, 482 5N.6, 40:3 594,270 .3. 1, 9 0 5 31.892 18,252 5,724

140,822 149, 032 862, 4:36 877,454 54,684 54, 642 3-9,354 8,91()
:.110' 985 '18,059 21A 429 217,916 16. 626 16, 623 9, ", 5 5 2, 5 1 3
C' 1, 8wi 5:3, 441 217, 254 222,320 18,034 18, 034 9,954 4, 251

-----------
LO. 000

-----------
149, Z36

------------
11:3, 080

------------ -----------
12:31, 939 20,882

------------
20,882

-----------
8,314

----------
----------

651, 07i 745,954 4, 571, 061 1 4, 642, 712 258,484 25S,389 127,498 .3 7, 080

RETURNS WITH NO NET INCOME

3,775
2, 380
4, 353
1, 900

6S2
1,203

5.59
11

22,142
1.1, 952
14, 260

9, 0 10
4,420
3. 050
1,042
4, 3:33

-----------

608,015 94,219 95, 353 39 3, 305 393,310 ----------- 177
lio 'q'S5 45, 267 46, 030 30 1,137 39 1, 137 ----------- 23
2, 856 65' 096 66, 140 30 1,491 39 1,494 ----------- 88
1, 97.9 :31, 817 32,414 39 t) 8,5 39 9,~(j ........... 46
1, 672 10. 946 11.170 39 926 30 226 ------------ 12
5.315 11,523 11 , 39 201 39'203 ----------- 19

588 ~17, 206 17,220 39 72 39 72 ----------- 7
7,332

-----------
-----------

1,724
------------
------------

1,843
-- - ---------
-- - ---------

30 1,941
-----------
------------

39 1, 943
-----------
------------

-----------
-----------

-----------

----------
----------
----------

11, 138 277,800 281,998 n 9, 358 30 9, 372 ----------- 372L4, fiG5 70,209

WITH NET INCOME

21,3)67
26, 665
61, 040
61. 937

106, 827
295, 144
117, 171)
169' 189
14.480
56, 486

os, 89o
71, 768

1:34, q8 1
104, 647
I IN, 865
277, 2110
87,483

123, (W
4 G, 3:')8
67, 368

31,368
54,504

106, 744
107,451
fls, 91*1115

DA, 442
82,558

100, 808
78, 433

2S7, 836

625. 984
I

(A9, 629
I

49.209 49, 20:3 14.535 7, 042
401,018 4 i:3, 98 5 :37, 846 37~ 839 15, 169 6,298
627, 412 (A8,112 657 9:37 65, 914 :11, 188 11,902
510,848 523, 782 m, o1c) 60, 994 33,894 10,361
465 894 -481, 290 60, 280 60. Q68 34, 006 8,886

1, -'1~4 1 125,238 166, 726 1 66, ~,9 1 97. 908 27,008
:-1 3:,5, 768 48,3109 48,3055 28, 938 8,289
4 429, 230 59, 652 650 25,286 13,447
105, 986 112, 674 1. 8 06 1 18,056 8 SO

'
6,169

2( 13, 68
1 224, 659 567307 56,296 27: 055 11,461

4, 757, 456 4, 944,367 614, ""44 614, 216 -3 16, 779 112, 868930,313 1-121,6133 1 1'.21.,,(179

NVITH N0 NET. INC0~,K 1-i;

29,212 66' 561 60 59, 726 9-11. '284 221, 1 G4 39 15,987
1

39 15,989 ----------- 567
15, 573 27, (Hii 6, 6:110 65, 211118 7,:,, 779 39 :J, 9()g 39 :j, 9 11

-----------
214

20.S49 .3.2, 2 5 2 6G 6, 224 (ii, -1'80 65. 235 39 4, 233 3 9 4, 9-33 4

-----------

88
17, 51:3 is, 823 3,489 36, 624 .37, (48 39 2, 274 39 2,275 ----------- 95
26, 31 6 21.799 60 1, 830 26, 612 27 580 -9 3,081 -39 3,081 ----------- 50
6 5, 23 1 34, 2313 6, tt 10 72,206 76, 557 39 8, 298 39 8,299 ----------- 404
32, 223 8,523 2. 22 1 28, 1 65 28,731 19 986 39 986 -----------

----------

10,238
------------

---------

13,280
-----------
-----------

. 60 8,510
-----------
-----------

4, 596
------------
------------

5,546
- - ----------

- - ----------

39 404
-----------

-----------

39 404

-----------

-----------

-----------

-------- --

-----------

40

---- -

----------

-
217, 155 222,520 60 70, 30 1 5o(;? 5w~ 5:36, 239 39 39, 171 39 39,179 ----------- 1,459

i 86850-49-1S
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'-rAl3Lr,, 6.-Corporation returns with balan-e!~~e sheets,' 1944, by total assets classes, and
conle: I Number of returns, selected asset -s and liabilities, selected receipts, compiled
than own stock; also, for returns with ner- incovie, the total tax-Continued

[Total assets classes and money

Total assets
classes 53

Num-
ber of

returns
with
bal-
ance

sheets 41

Cash 42

Notes
and ac-

counts re-
ceivable
lesg re-
serve

Inven- -
tories

Invest-
ments M

Capital
assets 44

less re-
serves

Total
assets-

Total fin-
bilitieS 46

-Accounts
and notes
Payable 55

SMRVICE: HOTELS AND OTHER LODGING

) ------------- 980 4,408 1, 760 ly 207 1, 227 11,922 22.213 6, 113
50------------ 384 3,814 1,843 L4.55 1, 6N~ 17,721 27. 598 4,421
too----------- 488 8, 653 3,844 3,667 5,434 54, 786 79,621 9,499
250----------- 285 10,028 3,307 4,167 9,412 69, 8S3 100,113 8, 634
500----------- 229 .12,443 5, 461 5.13(1 10.074 12", 792 162,677 10.697
1.000 --------- 226 33,963 18.921 16,898 40,751 340,475 461, 556 31,136
5.000 --------- 24 11,966 5,562 5, 9 12.126 115,029 155,186 8, 2(J 6
10.000-------- 8 12,077 5,705 4, 356 21,048 107,559 153,S48 8,685
50,000 -------- -------- ----------- ----------- --------- -- ------------ ----------- ------------ -----------
100,000 ------- -------- ----------- ----------- --------- -- ------------ ---------

—
Total ---- 2,624 97,353 46,403 42,84-7 101,762 842,167

1
1, 162. 812 87, 481

SE'_ RVICE: HOTELS AND OTHER LODGTNG

0------------- 61 0 1.010 6.5q 426 167 7, 296 10,481 6,319
50------------ 124 Q8 530 3118 243 6. (;7'

*
8.904 1,871

100----------- 86 693 282 461 246 10
'

9,53 13,072 2,022
250----------- 28 475 127 191 138 9. 539 10.787 475
500 ----------- 30 894 625 62.53 103 18,521 21.408 3, =
1,000 --------- 30 2,552 1,594 847 4,394 53,153 63,990 11,846
5,000 --------- 4 1,101 290 393 too 19,855 22,144 520
10,000 -------- -------- -----------

----------- ---------- - ------------ ----------- ------------ -----------

50.000 -------- -------- ----------- ----------- ---------- - ------------ ----------- ------------ -----------
100,000 ------- -------- ----------- ----------- ---------- - ------------ ----------- ------------ -----------

Total ---- 912 7,355 4,107 3,291 5,391 126,089 150, 786

.

26,366

SERVICE: PERSONAL SERVICE-

0
-------------

3,232 14,198 13.109 5,442 3,214 26, 443 65,70,5 12.364
50------------ 857 9,586 8,887 ?. 860 5,024 29

'
813 60, 421 81129

100----------- 690 14,602 13,096 6,874 11.736 53,149 105,340 11,501
250----------- 203 9,484 8.968 5.398 11,076 31,328 69,848 6, 210
5500----------- 70 67047 4,526 2,631 8,453 21,890 4.5,454 4,609
1,000 --------- 40 6,097 4,798 3,914 13, 469 34,934 65,231 4,937
5,000 --------- 2 2,409 871 3,739 888 6,484 14,597 565
10.000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50.000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000 ------- --------

----------- ----------- ----------- -------------- ----------- ------------ -----------
Total ---- 5,094 62,422 54,255 31,858 53,860 203,441 426,595 48,314

SERVICE: PERSONAL SERVICE-

------------- 1, &38 2,112 3,762 1, 568 5578 11,713 20,970 7. 692
50 ------------ 156 746 1,541 6.32 798 6,472 10,885 2,462
100----------- 73 764 1,468 850 6,464 10,637 1,454
250----------- 17 437 765 279 332 4.188 6,329 1,092
500----------- 2 71 75 38 110 11061 1,415 141
1,000 ---------
5,000 ---------

3
--------

201
-----------

1 G3
-----------

400
-----------

293
------------

2,824
-----------

4,331
------------

203
-----------

10,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------

Total---- 1,789 4,332 7,773 3,448 2,961 32,723 54,567 13,043

For footnotes, see pp. 335-337.
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by major industrial groups,' for returns with net income and returns with no net in-
net profit or net loss, net inconte or defirit, and dividends paid lin cash and assets other

figures in thousands of doliarsl

Bonds
and

mortgages
payable 56

capit"ll
StoCk- 57

Surplus
and un-
divided
profits 59

!ess
deficit 50

G ross
Sales 17

and vross
receipts

from oper-I
ations Is

'rotal
compiled
receipts io

PLACES-RET-URNS WITH NET INCOME

OIDDiledCC
net profit

or net
loss

Net in-
come or
deficit 4

Total
tax 59

Divi-
dends
paid 9

4,646 9,467 60 485 53,832 62, 513 4,032 4,032 1,121 559
7, 198 10,596 3, 337 40,742 4 5, 104 3,525 3,525 1,208 479

21,264 29,343 12,3119 90,814 98,357 9,124 9, 1 2 2 4,005 1,289
31,860 31,328 18, 046 100, 20 102,893 11,775 11,774 6,240 1,467
66, 607 47, 093 26,539 117,367 120,941 14,912 14,911 7,750 1,413

212,214 11 4, 1 64 597500 285, `01 297,013 18,550 38.547 20, 08 t 3,172
80,887 3,7, 783 12, 509 )1, ~!o 94, 690 10,089 10,088 4,411 588
69,871

------------
27,931

-----------

-

35,698
-----------

70,400
------------

76,152
------------

8 r.QA
-----

------

8,593

-----------

2,650

-----------

1,764

-- -------

494,546
1

307. 705
1

167, 4M 850, 1,27 897,664 100, 600 100,593 47,465 10,731

.
PLACES-REJ.'URNS WITH NO NET INCOX4E

4,558 7,132 60 10,885 19,293 22.106
,

302,298 39 2,298 ----------- 89
884 3, 738 60 2, 156 9~ 115 258101 39 485 3Q 485 ----------- 148

5, 968 5,514 60 5,728 8,581 9,544 29 442 31 442 ----------- 2
5,789 3, 617 287 4, 694 4.731 39 .337 30 337 ----------- 34

14, 157 5,514 60 5,905 12,218 12,615 30 745 39 745 ----------- 31
41,848 12,142 cl) 8, 272 16, 459 17,232 39 2, 590 39 12, 590 ----------- 2
18,456

------------

- ----------

671
-----------

-----------

60 4,947
-----------

-----------

10,467
------------

------------

10, 622
------------

--- ---------

30 415
-----------

-----------

3u 415

-----------

I -----------

-----------

-----------
-----------
-----------

-----------

----------
----------
----------

----------

94, 660 38, 326 60 37, 606 80,827 87,157 39 7,313 39 7, 313 ----------- 307

.
RETURNS WITH NET INCOME

5,747 29,993 10, 314 189,846 13,220 13,220 3,929
(3, 564 23. 937 16.577 124,608 125.819 9,052 , 9,051 3,231
9, 684 391368 36,046 180,412 182, 469 13, 815 13,809 5,796
5,()00 2 3. 61 4 28,881 109,693 110,884 9,252 9,249 4,641
4,040 15,878 15,900 65, 528 66, 756 5,418 5,415 2,853
9,227 3(), ti,lf; 16, 052 66, 181 67,146 6,624 6,617 3,562

581
------------
------------
------------

5, 15AJ
-----------
-----------
-----------

6,224
-----------
-----------
-----------

20,469
------------
------------
------------

20,657
--- ---------
--- ---------
--- ---------

2,292
-----------
-----------
-----------

2,291
-----------
-----------
-----------

1,096
-----------
-----------
-----------

40,844 168,596 1-,9,996 756,737 765,129 59,675 59,652 25,109

.
RETURNS WITH NO NET INCOME

1,032
1,174
21390
1,428
1,073
1,733
1,115

9,946

4,258 14,413 60 8 3.58 60,474 60,982 39 2,387 39 2,3S7
I
----------- 32

2,549 6,148 60 1: 246 20, 332 20,537 30 776 39 777 ----------- 13
1,699 5,259 1, 307 15,84-8 16,035. 39 619 39 619 ----------- 9
1, 563 3,05..3 183 S,746 8, R06 19 228 39 ),)s ----------- 16

170 1,564 60 631 1,138 1,164 " 159 39 159 ----------- ----------
262

------------
------------
------------
------------

2,137
-----------
-----------
-----------

-

1,629
-----------
-----------
-----------

4,237
------------
------------
------------

4-,267
---

------------ -------

---------
---

---------

;9 117

----------------------

-----------

-----

-----

39 117

---------------
-----------

----------

-----------
-----------

-----------
-----------

48
----------

----------
----------

10,501 32,575
1

60 7, 115
1

110,804 111, d92 39 4,286

d

394,28 - ----------- 118
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TABLE 6.-CW-P07-0h.on rebi.,,-ns qm
.
th balwre-cc she,,~ts,l 194"f, by total assets classes, and'

come: I Num-ber ofi-etitr-ns ~ 11- 4 11, selected assc?~-.s and 1'ab `il'es, sel(Xted receiPts, com-p 'led
thwi own, Stock,.- also, for 7-,~twras with, 'n-c- t in.conte, the total larx-Continued

[Total assets classes and money

Total,,v;sets
classes 33 ('.a..qlj 42

Invor-1-
torio- S

Invost-
11101-ItS 54

asset 4 4

less ro-
servVS

Total

lia-
bilities 46

1, 260
I 5L
2~7
228
198

40
-----------
-----------
-----------

Accounts
aiidiiio!-,~s,
payable 555

SERVICE : BUSENTESS SERN71CE-

Total ----

2,443 i I, 15S 12, 239 1 1, ->8s 3, 776 10,172 41.447 10, 066
461 7, 299 10,057 1, (--jG7 4,381 7, 6:1-6 32, 16(

,
) 7,35i

403 13, 104 18, 154 2, '~' o,5 8, 930 15, G75: iii. 815
149 1~, 313 15, 52 5 2, 7-1-0 10, 226 11, f 114 52, 148 13, 63G

85 11, 403 15, 644 1, ~-)24 14,310 11, Gii 57,892 12,915
84 26, C)56 36. 966 3, 7~.w 52, 036 31,897 151)1 51 ~d 28, 262

9 7, 49r, 21,540 999 19, 81.5 4,184 59, 057 10,554
3

--------
9,048

-----------
-----

8,244
-----------
-----------

2,077
-----------
------- - ---

10, 23(;
------------

------------ I

25, 369
-----------

------------

56. W
------------

------------

7,793
-----------

-----------

3, 63, 7 96, 70-5 1
1

1-3S,374 15, 060
1

123,710
,

118,158 521, 555
1

104,499

SERVICE: BUSINESS SERVICE-

Total - -

1,654 :11, 08 5 -3, 679 S20 1, 489 fi~ 529 7, 076 6, 747
125 1,042 2,077- -330 1, 198 3, u,,:i 8, 867 1,891
8) 1,707 3, -309 204 2, o39 4. 0 1 *3 12, 102 3,642
2) 1, 207 3,757 2 28 395 2, F,25 G. 874 1, 67-'11

808 1, 98 1 :-S")7 I, 5(-~ 5,711 11,009 1, 00 1
3

4, 9119 4,412 561 6, 908 4-533 23, 038 5,957
3

--------
-------- I

4,314
-----

-----------
-- - ------

5, (n
-----------
-----------

-----------

--------

----
406

-------- ---------
-1

5,545
------------

--- --------
-------------

6.516
-----------

-----------
-----------

22,444
------------

------------
--------------

1, 43-3
-----------

-----------
-----------

1,908 17, 1 13
F

22,829 2,S5(', 19,142 33, 461 101,410 22,343

SERVICE: AUTOMOTIVE REI--'AIR SERVICES

Total ----

Total

1,338 4, 677 4 916 2, 5i)-,~ 1,298 6. 894 21, 769 4,770
1 M 1, 665 1~ 89C) 1 191 616 51528 1 1, 346 2,13c)
JJ5 1, 698 1. 2

,
04:J, 1,085

"
1,083 10, 1 58 17, 286 1,895

31 1, ()( )() 1 958 11,04 1, 4 1 (; 6, 612 10,817 2,24S
15 304 73 1

'
825 690 7, 123 9,81() 1,329

7
--------
--------

727
--------
--------

-----------
-----------

~41, 2

-----------

---------

1. 90
-----------

-----------

975
------------

---------
------------

6.288
-----------
-----------
-----------

0,510
------------
------------
------------

-------

734
-----------
-----------

---------- -

-----------
1, 670 10,062 11. 789 6~ 3 88 6,078 43, 203 80,5-.38 13.112

943

-

NT o ti ~,q

and ac-

cw-iits re-

,0 i N
,

a4 1)li~

Icss re-
serve,

SERVICE: AUTOMOTIVE REPAIR SERVICES AND.

i, 737 750 .5m., :3. w C, 8 21 .57 1 3,846 1
1 101 215 2, 657 .3 " 4 71 821

5,55 503 29'~. (j, 049 7.789
1.

530
472 138 104 4,18:3 55. 717 1,332
1 64, 29 200 3, 714 4.449 922

89 77 88 5, 857

-----------
-----------
-----------

----------- ------------

----------- ------------
---------------------------------

2,14.5 1 -3, 267 599 1,453 26,077

6~ 230 1 3961

------------ -----------

-----------

36. 2W 8,848

For footnotes, see pp. 335-337.
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by vaajor inaustrial for returns w-ith net ;nco,)??.e and returns with no net lin-
net profit or net loss, but Z!ncovte or deficit, cznd dividends paid 11',n cash and assets other

figures hi, thousands of doilarsl

Bonds
and

mortga.-Os
payable 5G

Capital
Stoek 57

Surplus

and un-
divided
profils 58

less
deficit 50

Gross
SajeS 17

awl ""ross
receipts

from oper-
ations Is

RETURNS WITH NET INCOME

'Potal
co-mpiled
recc"ipts 10

Compiled
net profit

or net
loss

Net in-
collie 01,
defleit 4

2, 118 1 8~ 4 76 1 104, 792 :109, IC,5 8~ 216
1, 7 /A 1 1, :i:`15 7, 678 rw" -1 ~3 -10,885 5,128 5, 125
3, 216 19,535 1(;. 716 125, OiS 128,533 9, 898 9, S94
11, 852 13, 81-2 1 r" 398 118,379 3, 19, 948 9,324 9,323
33~ 281 15,096 17,523 1,04,709 06, 503 7, 506 7,500

15,71.5 41, 127 50,19o 231,095 234, 299 24, '53 24, 334
5,536 10, 542 1.5, 367 54,595 56. 152 8,691 8, (;m

------------
------------
------------

29, 001
-----------
-----------

9,999
-----------
-----------

103,349
------------
------------

--103, 687
------------
---- --------

5,831
-----------
-----------

5,830
----------

------------
33,441 158,983 138, 683 910,841 ~)29, 173 78,950 78, 9122

RETURNS WITH NO NET INCOME

Total
Tax 59

2,277
1,802
4, 192
4,887
3,980

12,615
5, V'89
3,134

-----------

37,975

Divi-
deuds
paid s

1,0()5
727

2,196
2,094
1,299
7,604
1.958
1,919

----------

18,892

6,819 12,330 00 11,081 2.5,961 27,893 30 2,178 39 2,179 ----------- so
1, 175 4, 809 190 8, G-55 9,635 39 ( j,~')8 39 639 ----------- 29
1,,490 (i, %1 60 b80 7, 894 8,345 39 802 30 803 ----------- 23

259 2,256 1,724 5,142 .5,239 39 178 39 178 ----------- 4
2,120 5,235 1, 791 - -3. 565 " (M) 39 4:33 39 433 ----------- 19
51 266 6, 280 4,942 27,409 2~. 048 1, -04 H 2, 204 ----------- 145

13, 767

------------
------------

1,002

-----------

--------- -

5, 690

-----------

------

6, 200

------------

6, 232

---- --------

39 3

-----------

39 3

-----------

-----------

-----------

----------

----------

30, 897 38,50 84, 827 90,075 39 (3, 436 30 6, 438 ----------- 299

AND GARAGES-RETURNS WITH NET INC~OME

2,303 9,306 2.807 58, 61, 693 -'59o 3,590 940 240
2, :3146 31' Ioo 2,948 18.557 19, 195 1,370 1, 369 444 131
5,092 5,404 3,95C, 17, 'j't;1 18,184 1,420 1,419 475 160
3, Us 1, KG 2,776 10, 22 1. 10,412 926 926 486 41
3, 297 3. 1 23 1,557 6, 667 7,080 72 2 722 399 32
3,535

------------
------------
------------
------------

3,264
-----------
-----------
-----------
-----------

1,274
-----------
-----------
-----------
-----------

5,101
------------
------------
------------
------------

5, 348
---- --------
---- --------
---- --------
---- --------

354

----------------------

-----------

-----------

353

-----------

-------
-----------

--------- -

116

-----------

-----------
-----------

-- - -- -

142

----------
----------
----------

-------19,691 26,073 15,318 116,702 121,982 8,381 8,379 2,860 745
: 1

GARAGES-RETURNS WITH NO NET INC<DME

799 5,2S3 60 6, 300 21,5108 22,987 39 i. 081 3P ], 081 ........... 10
2.002 1, 003 60 534 1,955 2. 067 30 102 30 102 ----------- ----------
3,827 1, 954 60 12 41,533 4. 727 39 163 39 163 ----------- 1
2,784 1,267 117 2, 1-83 -,107 39 log 3) log ----------- 28
2,575 1,104 60 652 1,115 1,142 19 153 39 153 ----------- ----------
2,646

------------
------------
------------
------------

1,82S
-----------
-----------
-----------
-----------

1,318
-----------
-----------
-----------

-----------

1,325
------------
------------
------------
------------

1,382
--- --------
--- - --------

--- - --------
--- - --------

39 34
-----------
-----------

-----------
-----------

32 34
-----------
-----------

-----------
-----------

-----------
-----------
-----------

-----------
-----------

23
----------
----------

----------
----------

-17,634 12,439 60 6,064 33,219 35,411
F

39 1,642 30 1,642 ----------- 62
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TABLr,, 6.-Corporation retzo-ns with balar.--ce sheets,' 1944, by total assets classes, and
come: I Number of retarns, selected asse;ts and liabilities, selected, receipts, contpiled
than own stock; aiso, fo?- 7-eturns with m--t inco-me, the total tax-Conthmed

[Total assets classes and momy

Total assets
classes 53

Null)-
ber of

rctmns
Witli
bal-
all cc

sheets 41

Casli 42

Notes
and ac-

counts re-
ceivable
less re.-
ser vu

In,iem-
toric-S

Illvest-
Mulli's 54

-apital

less re-

serves

I

Tot"ll
2ssets-

Total lia-
bilij,juS 46

Accomits
aridn'o L V's
pay,ible 55

SERVI: CE: MISCELLANEOUS REPAIR SERVICES,

0-------------
I

696 2,850 3,488 1. 971 653 3.195 12, 689

-
i2. M6

50------------ 125 2,008 2,050 1. 4077 948 2,492 8, 906 1, ns
100----------- so 2,583 2,934 1, 937 1,645 2, 7',~'j 12,345 2,171
250----------- 17 1,195 1,846 669 846 957 5, 7:32 1'~ o:36
500 ----------- 7 872 1,171) 1318 691 703 4.071 461 1
1,000 --------- 6 1,793 2,693 -456 1, 92:3 1. 43~13 8, (;381 3,014 11
5.000 --------- 1 808 1,028 .505 640

I 3,100 6. 106 .573
16,000-------- -------- ----------- ----------- ------- ---- ---------- --1 ----------- ----------- ------
50,000-------- -------- ----------- ----------- ------- ----

------------ ----------- ------------ -----------

100,000------- -------- ----------- ----------- ------- ---- ------------ ----------- ------------

--------

--

Total ---- 932 12,108 15,218 6, 1933 7,346 14.671 58,487 10,968

SERVIC~E: MISCELLANEOUS REPAIR SERVICES,

Total ----

354 503 879 758 117 1,261 3.673 1,320
21 176 443 249 42 483 1,482 709

6 214 208 -1.55 14 269 917 561
4 45 339 ]is so 631 1,27o 235
1

--------
--------
--------

--------
--------

8
-----------
-----------
-----------

-----------
-----------

8
-----------
-----------
-----------

-----------
-----------

25
-------- ----
------- ----
------- ----

------- ----
-------- ----

------------

------------

------------------------
------------

534
-----------

-----------
--------- -
------------
-----------

575
------------

------------
- -----------
------------
------------

812
-----------
-----------
-----------
-----------
-------

386 945 1,878 1,306 2,93 3.179 7,917 2,906

SERVICE: MOTJON PICTURES-

0------------- 1.424 9,544 4,787 422 3,219 12.024 32, 485 6, 465
50------------ 533 8,664 5.107 298 5,479 16, 231~' X~. 187 5.055
100----------- 450 12,815 8.1.33

3,
029 11,08's 31. 632 69, 060 7', 575

250----------- 209 10,960 6,392 1,433 14,302 35, 0 IQ 72, f)02 0,254
500----------- 106 10,117 5,923 1,022 13,324 38, 199 7 2, 522 7, 69 0
11000 --------- 111 25,930 17,848 4, 917 53,374 1191,171 227.710 35,408
5,000 --------- 13 5,S84 4,197 458 18,, 965 48, 6:39 83, sf.fi 12,632
16,000-------- 14 29,047 17, 59i .57, 465 74,231. 79,804 271,116 1 23
50,000-------- 2 5,448 2,070 3% 114 46, 504 ~5.5, (15 1 1 .,1,5, 1 4 4 8: 091,
100,000 ------- 3 12,938 22,896 138, 111 232,134 2 439,670 16,428

Total ---- 2,865 131, 346 94,945 244, 268 472, 621 4.53, M38 1, 462, 653 125,419

SERVICE: MOTION PICTURES-RETURNS

3 ------------- 563 1,234 913 167 334 3, 462 6, 771 4. 673
50------------ 64 577 448 303 302 2, 38'.) 4,453 11533
100----------- 38 280 612 .589 709 2.791 .5,407 2,691
2,50----------- 13 386 987 761 173 2, 644 5,005 1,567
500----------- 15 758 1,219 1: 497 1,518 4, 1 66 10,540 3.665
1,000 --------- 10 3,050 1,776 4,471 3,789 5,010 20,193 3,082
5,000 --------- 2 1,801 17 784 4, 478 1,431 2,352 12,683 3~ 309
10,000 -------- 1 1,038 1,621 2, 505 1,317 16,967 24,222 4,282
50,000 -------- -------- ----------- ----------- ----------- ------------ ------------ -------------

-----------

100,000------- -------- ----------- -------- - ---- -- ------- -----

Total ---- 706 9,125 9,361 14~ 771 9,570 39, 781 89, 2S2 24,802

For footnotes, see pp 335-39.7.
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by major industrial groups,' for returns with net income and returns with no net ?'In-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars]

Bonds
and

mortg'w'es
payable 56

Gross
sales 17

and gross
receipts

from oper-
ations Is

Total
compiled
receipts 10

HAND TRADES-RE TURNS WITH NET INCOME

Compiled
net profit

or net
loss

Net in-
conic or
deficit 4

Total
Tax 5D

Divi-
dends
paid I

702 5,622 2,438 35,461 35,718 2,540 2,540 775 218
422 2,981 2,889 19,166 19,425 2,072 2,072 1,033 137
276 3,100 4,398 26,814 27,050 3, 0 70 3, 0do 1,739 268
337 841 2, 086 10,606 10,781 1,618 1,618 1,076 172
49 701 1,709 9,998 10,061 1,678 1,678 1,199 35

132 1,184 2,528 25, 451 25,684 3,440 3,440. 2,400 167
2,700

------------
------------

------------ 1

1,250
-----------
-----------

-----------

678
-----------
-----------

-----------

9,354
------------
------------

- ----------

9,792
------------
------------

-- --------

1,051
-----------
-----------

-----------

1,051
-----------
----------

-----------

761
-----------
-----------

-----------

125
----------
----------

----------
4,617 15,679

~
16,725 136,852

-
138,512 15,469 15,468 8,984 1,122

HAND TRADES-RETURNS WITH NO NI-HT INCOME

516 2,677 60 1,299 9, 644 9,715 39 715 39 715 ----------- (15)

235 606 60265 3,175 3,203 39 336 39 336 ----------- 3
101 127 35 2,120 2,122 39 185 39 185 ----------- ----------
499 478 60 25 909 947 39 77 39 77 ----------- ----------
342

------------
------------
------------
------------

378
-----------
-----------
-----------
-----------

60 245
-----------
-----------
-----------
-----------

32
------------
------------
------------
------------

59
-- ----------
------------
------------
------------

39 44
-----------
-----------
-----------
-----------

39 44
-----------
-----------
-----------
-----------

-----------
-----------
-----------
-----------
-----------

----------
----------
- --------
- --------
----------

- -------
1,693 4,267 60 1,S00 15,879 16,047 39 1,357 30 1, 357 ----------- 4

RETURNS WITH NET INCOME

2, 611 10,288 8,026 95,797 98,650 11,145 11,143 3,764 2,938
4, 678 9,248 13,389 75,202 77,940 12,020 12,020 5,714 3,015

14,457 18,879 14,741 106,672 111,237 20,590 20,586 11,482 4,440
12,310 15,419 24,007 94,942 100,686 20,475 20,474 12,550 4,199
Ili, 796 11,708 26,126 87,477 93, 681 19,860 19,859 11,852 .4,117
42, 657 43,124 Sl,()85 .912,319 331,120 53, 870 53,869 32,693 9,705
19,310 14,003 30,306 69,282 73,104 18, 0Z 18,046 12,235 3,544
99, 31 s 66,151 55,112 236, 883 249,390 36,227 36,226 19,502 9,764
14,480 46, 338 78,433 105,986 112,674 18,061 18,056 8,800 6,169
56,486 67,368 287,836 203,6S3 224,659 56, 307 56,296 27,055 13,465

283,102 302,526 619,060 1,388,242 1,473,142 266,601 266,575 145,646 61,35C

Capital
Stock 57

Sul-plus
and un
divided
profits 58

less
deficit 50

WITH NO NET INCOME

2,261
1,425
1,554
1,788
3,()61
8,870

------------
10,238

------------

3,262
1,629
1,420
1, 206
1,446
4, 177
6,850
2,502

-----------

604,817 25,799 26,568 39 1,692 39 1,692 ----------- 52
60 394 7,122 12,589 39 211 39 211 ----------- 5
60 63:3 3,459 3, 677 39 219 39 219 ----------- 1

1.03 2,434 2,487 39 448 39448 ----------- ----------
396 3,315 3,482 39 534 39 534 ----------- ----------

71 7,427 8,054 39 216 39 216 ----------- -14
1,477 11,498 11,877 39 568 1 39 568 ----------- ----------

608,458
-----------
-----------

4,596
------------
------------

5, 54~
-- ----------
-- ----------

39 404
-----------
-----------

39 404
-----------

-----------
-----------

40
----------

-------
60 12,256 65,650 74,282 39 4,292 39 4,292 ----------- 11229,196 1 22,492
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TABLE 6.-Co-i-po?,atio?i.,i-ettt.,i-,tis with bal(viv, e, sheets,' _1944, 1)
*
i/ total assets classes, an.d.

Vwmber ofretv;rits, selected assets- mtd Uabilities,Conte: I 1 11 seleded reccivts compiled
than own stock; aiso, for relur?is with -rixt iiicottte, lite total tax-Coiai'ime'd

[Total assets classes and money

Total assots
classes 53

_1\T I I n I -

bor of

1.0,111
.
ns

With

1) aI -

ance
Sheets 41

Cash 4-'

No t es

and ac-
comits re-
ceivahle
1eqs re-
sel,.VG

Inven-
tories

Invest-
Tilents 54

CI-Wital
44S L,

lesc I

.

C_

SQI'%?OS

Total
ass(Its-

Tot:fll lia.-
I)ilitioS 411

Accounts
and notes
pay-ablo 5.5

A1\1[iSEIN111~.NT, EXCEPT ]NIOTIOIN

Total ----

447 3, 69S 1.743 f; 800 7. 70 4 15.573 3, 696
179 2,255 1.2oS 44~ 7 985 ;;, s, -, " 12,563 1.971
150 4, 187 2,376 4(~S 2. 233 13,917 21,052 2,975

3,544 1. 3M 2c4q) 3, 1o3 11. 204 19, 932 1, 629
40 5.274 2,400 1 - 1 5. 2.S2 12,89 27. ('111

'
2, (it 5

51 27, 290 5, 085 1. o~; s 2:3. 296 46. 53S 107. 1 63 9, 467
4

--------
--------
--------

7,448
-----------
-----------
-----------

888
-----------
-----------
-----------

30()
--------- --
--------- --
-------- --

3,31.5
--------- __
-------------
-------------

13, 674
----------
----------
----------

26, 177
------------
-------------
------ ---

744
-----------
-----------
-----------

1,427 53, 697 15,007
8

39,014 1, L2, 793 233, 030 22, 998

SERVICE: AMTJTSEMENT, EXCEPT MOTTOINT PICTURES-

Total ----

1,053
139
84
22
13
10

4,576

946 3S] 431 9.785 13.919 (1), 429
412 208 408 7,5S] 9, 5 25 2, 446
659 156 9, 682 12, 4:39 2, 2 5 7
834 63 405 Co, 280 7, 83 1 11,455
269 s?9 85S 7, 289 9,242 699
28C,

-----------
------------
------------
-----------

1(-45
--------- --
--------- --

--------- ----------- --

2,948
------------
------------

-------------------------

11, 260
-----------
-----------

----------------------

17, 209
------------
-------------

------------------------

1, 268
-----------
-----------

----------------------

3, 406 1,043 .5, 4 23 51,878 70, 164 14,5621,321

1,437
379
843
1 65
520

1,231
-----------

C)THER SERVICE, INCLUDING SCUOOLS-

1 1 0031

226
205

91
42
27
4

4, 161 3, 4 52 81.3 1, 627 4.82.5 15,818 3,071)
3,118 2,363 4 66 1,9151 6, 84 0 115, 699 1. 968
5,501 5,749 1.577 4,315 13, 905 "2, 659 4,201
41499 5, OQ 704 5.422 14.215 :)1. 241 2,873
4,228 3, ~) to 1, 064 6,329 10,125 27. 795 3,170
8,495 7,401 1,889 8, 316 11, 4';:t 41, 97:j 3,808

_7,084
-----------
-----------
-----------

11,049
-----------
-----------
-----------

275
-----------
-----------

-----------

4, 935
------------
------------
------------

4, M
-----------
-----------
-----------

28,939
------------
------------
------------

4, 94 6
-----------
-----------
-----------

37,085 38,986 6,788 32, 896 6(j, 139 194, 124 24,056Total ----

OTHER SERVICE, INCLUDING SCHOOLS-

1,229 2,316 2,300 541 1,200 6, 88:1 14,553 5,777
.100 953 1,247 289 671 3, 237 (1). 939 1,332

98 1,394 2,220 .454 1,750 7,051 14,200 3.883
22 798 1,102 72 961 3,479 7, 766 1,025
16 954 1, 612 1 64 1,718 4, 966 10, 2,97 2,142
7 841 3,173 2,620 1,410 3,003 1 3, 873 844

--------
I

--------
--------

-----------
-----------
-----------
-------

-----------
-----------
-----------

-----------

-----------
-----------
-----------

-----------

------------
10, 7:31

------------

------------

-----------
-----------

----
-----------

-------

------------

------------

1()'

731

------------

-----------
5

-----------

-----------
1,473 7,255 11,652 4,140 18,442 28,618 78,460

I
15,008

For footnotes, see pp. 335-337.
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by major industr'al groups,'for returns wIlth net Tncome and returns qvith no 'net sn-
net profit or net loss, ??.It incovie or deficit, cynd dividends paid in cash and assets other

figures in thousands of dollars]

Boiids
aiid

mortgaves
payable 56

Capital
stock- 57

Surplus
and L1,11-
divided
profits 55

1 U,4s
deficit .51,

aross.
IS111cS 17

and gross
receipts

from oper-
ation--, 11

luot"11
cor-lipiled

rer-'161AS 10

PICTURES-RE TURN'S NVITIJ NET INCOMIF

Compiled
liet profit

01. notI
0-IS

Net in-
coine or
deficit 4

Total
Tax 59

Divi-
dends
paid 9

2, 05 8. 110 034 41,942 43, 366 3,031 3,031 802 48.3
2, 2 99 4,571 2,451 24,540 25,264 1,793 1,793 649 228
4, 195 8, 429 6, 755 29,007 30,118 3,146 3,146 1,349 432
4,538 6, 711 4,582 120, 696 21,211 3~ 059 3,057 1, 733 315

11), 146 S. 93 1 60 799 22
,

4 10 24,210 5,713 5, 1,13 3,402 551
9, 6413 :)1, 528 38, 39(; 94, 721 w, (IcS.9 30,010 30.008 1.9, 913 3,741
2,584

------------
------------

------------

12~ 888
-----------
-----------

-----------

7, (;(;0
-----------
-----------

-----------

10,441
------------
------------

-------------

12,387
---- --------
---- --------

---- --------

3, 78 7
-----------
-----------

-----------

3,787
-----------
-----------

-----------

2,575
-----------
-----------

-----------

609
----------
----------

----------
-5,4623 81, 167

-
59,oll 24:3, 748 _255, 245 50,539 50,535 30, 42:3 6,360

RE, YURNS AVITH NO NET INCOME

4,882
3, 4S'(.;
4,089
2,716
3, 722
5,492

------------
------------
------------
------------

24,387

8, 943
5,152
5, m;(i
3.451
1.804
.3,946

- - - - - - - - - - -

- - - - - - - - - - -

- - - - - - - - - - -

2S,891

Of, 8, ISO
Go 2, 229

60366
17

1,537
5,802

-----------

60 -3,,420

24,175 25,298 39 2,787 39 2,787 ----------- 179
8,271 8, 639 'v 726 :10 727 ----------- (13)
7,853 S, -, ai 39 743 39 744 ----------- ----------
1,584 1, 695 39 394 39 "it)lt - - - - - - - - - - - - - - - - - - - - -

2, NO 2,840 39 :J1 (~ 39 3 16 - - - - - - - - - - - - - - - - - - - - -

6,141
------------
------------
------------
------------

6,535
---- --------
---- --------
---- --------
---- --------

39 2, 503
-----------
-----------
-----------
-----------

39 2, 503
-----------
-----------
-----------
---- ------

-----------
-----------
-----------
-----------
-----------

88
----------
----------
----------
----------

50,814 53, 7(j,3 39 7, 470 39 7,470
-----------

267

RETURNS WITU NET INCOME

1, 164 7,224 2, 4 68 44,150 45,704 3,272 3,271 873 468
1,398 5,738 4,984 27,455 28, 358 2. 653 2,652 963 387
2,620 10,682 11, 21W 50,412 51, 293 4,621 4,617 2,038 683
2,648 10, 73 1 11,486 45, 060 45.805 4, 496 4,481 2, 246 646
2, 571 6. 826 10,094 49, 871 .50, 181 4,307 4,306 2,523 355
2,008 11, wiG 15.268 w, 1 m 61,823 9,400 9,397 6, 45:3 731
5,582

------------
------------

5? 859
-----------
-----------

9, Sm
-----------
-----------

66,953
------------
------------

68, 98(i
---- --------

--------
-----

--------

4,354
-----------

-------

------- -

4,351
-----------

---------

2,770
-----------

------

350
----------

------
17, 991 58,726 65, 404 34:3, 068 .352, 149 33,103 33,075 17,866 3,620

RETURNS WITH NO NET INCOME

2,070
816

27 121
1,234

168
846

------------

12,132
3,888
5. 768
3,275
4, 752
3,726

-----------
10, 778

- - - --- - - - - - -

60 8, 476
22

60 91
1, 110
1,928
11420

23,567 24,729 39 2, 745 39 2,747 -----------
6, 670 6, 848 39 633 30 634 -----------

10, 987 11, 55:3 39 1,055 39 1,056 -----------
7,672 7,920 39 472 39 473 -----------
2.303 2,454 39 C)95 30 696 ----------- --------
9,208 10, 0:38 39 633 39 634 -----------

------------
------------
------------
------------

---- --------
---- --------
--- - ---------

---- --------

-----------
(39 15)

-----------

-----------

-----------
(30 15)

-----------

------------

-----------
-----------
-----------

----

--------
--------
--------
--

60,405
-

6:3, 542 6, 2:35 39 6, 23~ ----------- 27,256 1 44,319 1

60,52

-----------

CIO 4,139

23
16
52
13

84
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TABLE 6.-Corporation returns with balanc e sheets,] 19-1f4, by total, as-sets classes, and
come: I Number of returns, selected assd3- an(/ liabiliftes, selected receipts, compiled
than own stock; also, for returns with net income, the total tax-Cmithiued

[Total assets classes and money

Total assets
classes 53

Num-
ber of

returns
with
bal-
allue

sheets 41

Cash 42

Notes
and ac-

counts re-
ceivable
less re-
serve

Inven-
tories

Invest-
inents 54

Capital
assetS 44
less re.-
sW'v(11s

Total
assets-

Total lia-
bilitieS 46

Accounts
and notes
wayable 55

SERVICE NOTALLOCABLE-

Total----

16 221 160 30 36 160 650 141
9 186 106 6. 1 64 266 712 93
8 229 215 94 139 402 1,293 171
3 94 267 33 71 534 1,013 127
2 204 163 22 5 110 172 1, 365 420
1.

--------
--------
--------
--------

95
-----------
-----------
-----------
-----------

404
-----------
-----------
-----------
-----------

71(3
--------- --
--------- --
--------- --
--------- --

246
------------
------------
------------
------------

259
-----------
-----------
-----------
-----------

1,828
------------
------------
------------
------------

S37
-----------
-----------
-----------
-----------

69 1,029 1, n5 1,18's 666 1,793 6,861 1,789

SERVICE NOT ALLOCABLE-

------------- 37 49 97 25 10 155 363 225
50 ------------ 1 ----------- --------- -- ------------ 4 59 4
too----------- 2 95 55 3 ------------ 55 211 7
250----------- 4 542 320 27 271 298 1,516 425
500----------- 1 658 68 --------- -- 203 6 934 8
1,000 --------- -------- ----------- ----------- --------- -- ------------ ----------- ------------ -----------
5,000 --------- -------- ----------- ----------- --------- -- ------------ ----------- ------------ -----------
10,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000 -------- -------- ----------- ----------- --------- -- ------------ ----------- ------------ -----------
100,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------

Total ---- 45 1,344 539 56 484 518 3,083 670

TOTAL FINAI\TCE, INSURANCE, REAL ESTATE, AND

Total ----

24,295
11'(310
13,232
6,439
5,388
9,685
1,791
1,431

189
242

74,302

68,782
64,251

131,898
225,273
674,146

4, 636, 656
2,467,617
5,132,058
2,334,469

16,515,679

32,250,829

76,069 2,098 56,155 330,546 553,715 116,396
94,506 3,127 88,420 ~ 560, 303 &32:491 112,207

229,693 6,140 284,470 1, 4 05, 965 2,107,181 255,091
275,259 856 569, 94 5 1.174,490 2,286,315 189,965
540,013 912 1,524,682 11 063,003 3,850,750 202,343

.832,452 4,197 11, 743~ 328 2,132,024 21, 55,1,288 505,425

.386,852 1,135 7,500,430 859,491 12,338,608 160,211
,927,582 3,640 18,850,969 1,525,329 28,895,516 436,619
, 417, 744 577 8,414,126 743,285 13,249,183 1,27,862
,885,118 718 90,442,272 1,365,053 124,137,999 427,519

,665,288 23,401 139,474,795 11,159:491 209,806,046 2,533,637

2
1
2
1

13

23

TOTAL FINANCE, INSURANCE, REAL ESTATE, AND LESSORS

Total ----

21,777 34,974 46.217 2,201 34,290 291, 571 424,144 1
1
49,059

6,361 20,211 38,233 2,566 42,305 "33, OC)9 450,743 8-0,782
5,604 37,643 75,300 3,928 108, 16 1. 628,563 876,433 3.35,536
2,277 38,622 75,457 507 1 C4, 813 490,392 789,895 104,721
1,312 65,878 87,388 75 226,991 501,278 906~ 248 9,5,728
1,279 257,697 211,953 2,337 1,002,808 1, 098,386 2, 636:453 178,513

174 113~ 361 69,467 281 519,241 422, 392 1,185.955 29,598
1[7 202,041 222,962 93 1, 390,402 48: 4-j 0 2, 339, 689 190, 305

13 90,200 76,003 ----------- 397,559 333, 899 ~~2, 860 275
5 40,335 55,855 ----------- 4711,588 128:445 704,289 174,398

38,919 900,961 958,835 11,988 4,395,159 4,676,435 1 1~ 236, 707 1,140,915

For footnotes, see pp. 335-337
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by major industrial groups,' for returns wifth net income and returns with no net in-
net profit or ne! loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars]

Bonds
and

morl"ages
pay~blc 50

I

Capital
-stock 57

Sarplus
and nn-
divided
profts 58

less
deficit 50

Gross
S,i,10S 17

and gross
receipts

fi'onl ol)c1'-
ationg 18

RETURNS WITH NET INCOME

Tc)tal
com.piled
rcc(-:i-l)ts 10

Compiled
net profit

or net
loss

Net in-
come or
deficit 4

Total
Tax 59

Divi-
dends
paid a

0()
1

403 22 1, P,69 1,421 160 160 54 9
1 260 251 1, ti.54 1,994 232 2,32 125 20

235 241 524 843 870 251 251 113 45
274 257 189 1,059 1,0)2 92 92 36 ----------
40 510 284 1,806 1,877 165 165 48 10
12

------------
------------

------------

------------

-----------
-----------

-----------

-----------

148
-----------
-----------

-----------

-----------

4,108
------------
------------

------------

------------

4,116
------------
------------

-----

------------

126
-----------
-----------

----------

-----------

126
-----------
-----------

---------

-----------

74
-----------
-----------

- -----

-----------

12
----------
----------

--- ----

----------
618 2,178 1,418 11,139 :11, 370 1,026 1,026 450 96

RETURNS WITH NO NET INCOME

49 354 ',29 864 886 30 104 39 104 ----------- ----------
------------ 73 6() I'S 4 4 10 1 39 1 ----------

------------ .53 145 475 476 -39 4 39 4 ----------- ----------
881 221 60 26 2, 661 2,665 -19 31 39 31 ----------- ----------

------------

-------------

------------

------------

------------

-------------

1

-----------

-----------

-----------
-----------

------------

20

-----------

-----------

-----------
-----------

-----------

1:36

------------

------------

------------

------------

------------

139

----- -------

----- -------

----- -------

----- ------------ -------

39 1

-----------

-----------

-----------

----------------------

39 1

-----------
-----------

---- ------

----------------------

-----------

-----------

-----------

- - ---

----------------------

----------

----------

----------

-- ------

--------------------

930 7013 60 209 4, 139 4,170 SO 140 39 140 ----------- ----------

LESSORS OF REAL PROPERTY-RETURNS NYITH NET INCOME

154,037 279,074 60 234, 9C,3 101, 06?, 2 Z30, 947 4 7, 670 47,597 11,049 17,507
,02,303 299, ~54 72,637 64, 643 1 ~95,450 4,~, 198 43,098 11,195 12,558
875,595 6.37,017 204, 657 116,831 4CO, 4N 88,377 S8,202 23, 112 26,212
783,958 606,294 288, r62 I q?.; 358 2 -40,005 82,585 81,815 23,899 29,432
658, 948 758,975 44,~, 750 182,580 3.52~ 053 99,4t5 97,018 2S,404 36,987

1, 224, '60 2, :? 13. 495 2,1:38,282 471,258 1, 0 ~80, 111 352,255 330,736 82,986 161,277
3,94. 87 5

'
1. 064.4552 1 170, 606 259,028 5 -, 0, 620 175,328 161,879 41,129 73,675

1, 0 1 2 399 21 124,598 :3, 1 1 ~7, 880 845.541 1, 5f~40, 8~4 477,543 447,949 99 682 214,708
(i ,-)1, 9 5 6 915,106 1.117,02:3 503~ 699 6--31,825 217,3309 202,542 46,135 90,278

1,130,486 3,863,003 6,977,983 570,111 63, 1 :11,192 1. 778, C,35 1,651,672 183,446 300,205

7, 2"9, 5.3,8 12,862,269 15,549,408 3,313,112 8, 7;03, 517 3, 362, 315 3, 152, 507 544,037 971,840

OF REAL PROPERTY-RETURNS WITH NCD NET INCOME

207,351) ".T2. 715 60 3.1.33. 664 38, 037 98,919 39 :38, 933 39 38,975 ----------- 6,064
219, 263 208, 1166 r~O 102, 7:32 111,040 97,231 3919,484 39 19, r)()g ----------- 2,306
454,217 -357, 635 60 149, 512 21,056 94,324 3026,899 39 2C, 917 ----------- 3,151
408, 112 301.325 60149,429 482346 74,253 309 048-4 39 24,181 ----------- 2,115
395, -01, 463 #30 761 290 49.128 72.998

'
39 21, 424 39 24, 766 ----------- 2,077

900, 7' .S ,40,102 C'O 184, 520 125,629 , 6341 7, 7 30 Aq, 6]0 30 52,333 ----------- 6,444
327, 979 32,759 0 0 () 2, 1 53 96

'
272 1 28,054 -19 ;2,178 39 23j 290 ----------- 4,939

4A9
'

S27 469,9190 49,981 114,410 1 .532 132 30 3 0, 904 39 32,513 ------------ 3,547
28.3.918 160, 639 .51,071 23. 064 .41, 803 39 3,271 393,854

-----------
1,108

40,342 32. 296 206. 059 1,801 - 16 587 30 1,207 --------- 244

697, 305 3,137,849 60 731,189 531,784
1

90 10, SG4 -19239,165 39 247, 550 ----------- 31,996
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TABLr, 6.-Corporation returns with bala-?,--cc sheets , 1941-It by total assets classes, and'
conte: I Nvinber of returas, selected asse is and 1 selected receipts, compiled'
than own stock; aiso, for returns with neEz~~t illcollite

,
the total tax Continued.

[Total assets classes and money

Total assets
,classes 53

Nuni-
ber of

rettirns
with
ba]-

211ce
sileet'S 41

Cash 42

Notes
and ac-

Cx1lits re-
ceivable
less re-
serve

I11vC- it-
toviiE~~s

111vest-
111011ts 51

Total
asseus-

Total lia-
4 fi

Accounts
and II(Aps
payable 55 1

TOTAL FINANCE-

569
692

3,846
17, 267
55,546

428,244
234.0-94
533,939
242,887
100,144

0 ------------- 3,752 15,106 24,485 472
1

23. 0`8 S, 132 741410 22 2 18
50------------ 1. 14 8

6
- 15, 915 38,566 829 35.,709 16,11,-) 104,525

.-
19, 026100----------- 132, 43,353 115,334 1 528 131, 748 1,,$4, 742 325,520 0) 941250----------- 1,879 1 4 9, 5) F)6 179, 064 252 340,283 24,54-1 703,806

,
61 9.59

500----------- 3,156 596' 6 70 445,976 184 1, 217, 629 44,231 2.319 11-1
.

86 3261,000 --------- 7, 928 4,416,218 2, 659, 0% 1. 148 10, 517, 632
-

-19, 442
,

7, S91, 0951
,

320 9395,000 --------- 1,593 2.351,871 1,344.235 539 G. G-37, 421 117, 923
.

1 10, 4H(;. 666
1

1 1, 0 0010,000 -------- 17 160 4, 817, 606 2,874,201 430 1 5, 079~ -55 271. 097 1 2*3 18-3 129
.

368 86350,000 -------- 142 2. 185, 101"
-

17 397~ 525 ------- ---- 6''296, 367 96, 6,31 1 (15G. 83
,

111 124100,000 ------- 189 1,5, 1 86, 574 13, 882,8-96 710
5
3.436,334 565~ 731 84,374, 347

,
4227,155

Total ---- 23,190 30,377,975 22,961,297 6, 0 1 93. 7157 94 5 1, 381, 919 149, 519.447 1~588,642

Total ----

TOTAL FINANCE-RETURNS

3, 670 11,380 17,140 409 14, 731 12, 64 9
1

59, 8120 41 878
800 (~,, 3 [ 2 16,271) 650 18, 116 11, 072 56', 336

,
12 950758 14, 464 30,501 378 46, 778 21, C)m 118,783

,
25,752

431) 20,322 32, 895 -16, 831 11), 94C., 1 55, 630 22 063366 44 006 48,577
-

13", 391 2". 708 256, 089
,

26, 063555 211: 015 161,91( ) ~9 736. 086 76-538 1, 204, 94C, 58 84975 8(),115 54,281 ------- ---- 356,940 18, 964 513,078
,

10 58473 167, 780 203,948 ------- ---- 1,080,402 44. 197 1 ~ 540, 369
,

138 4807 85, 068 75,744 ------- ---- ~29,166 12,047
1
504,297

:
253 9.129 25,673 3412, 729 %() 178.757 174,336

6,746 649,591 666,955 L 581
1

3,134,252 244,311, 4,788,107 1 510,981

FINANTCE: BANKS AND TRUST COMPANIES-

Total ----

233
39

195
874

2,386
6,901
1,383
1.003

126
169

13,309

1,380
885

13. 0339
120. 482
5~9, 298

4,284,420
27291,242
4, 542, 523
2,159,020

15,638,328

29,710,616

442
387

7,330
68,389

312,442
2,316,()Il
1,232,374
2,539,553
1,174.450

13,788,802

21, 440~ 181

------- ---- 697 81.6 3,433 -----------
----------- M 576 2, 751 -----------
----------- 13, 993 2,237 37,158 -----------
----------- 151,653 2,709 345, 748 -----------
----------- 888,152 11,471, 1, 776, 299 -----------
----------- 8,881,832 111,011 15, 649

'
994 -----------

----------- 5,870,451 80,427 91503,472 -----------
----------- 12, 530, 972 190,718 19,992,502 -----------
----------- 5,421,841 75.383 8,891,830 -----------
----------- 49,267.821 518,244 79, 876, 764 -----------

----------- 83,028,173 993.594 136,072, 952 -----------

FINANCE: BANKS AND TRUST COMPANIES-

Total ----

230
43
48

104
149
327

51
41

6
1

1,000

1,221 . 930 -----------
670 1,021 -----------

2. 417 1,225 -----------
13,429 6,072 -----------
35,346 14,478 -----------

188.419 94,324 -----------
75 774 37.859 ------------

150: 730 102', 317 -----------
84,528 75,732 -----------
4T 141 25,23S ------------

.556, 675 1 359.197 1 -----------

I

Capital
assetS 44
loss re-

scli'ves

766
396
766

1,201
1,724

11,921
7,250

15,346
12,030

500

1,617,158 1 51,901

3,775
2,977
8,750

38, 746
107,622
728,436
356,664
829,504
417,448
130. 02M

2,623,946

For footnotes, see pp. 335-337.
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-by major industrial groups,lfor returns ivit h net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars]

I

Surplus Gross
Bonds and un- sales 17 T(Dtal Cornpil ~d Net in- Divi-
and Capital divided and ,I-Oqs Coln I- Iled net pront come or

Total
39 dends

mortgages. I Stoek 37 profits ce-i ptsVe
f reempts 10

or net
l

defiCit 4
Ta- paid 8

Payable less rom oper- oss
deficit, ations 3'

RETURNS W19.11I NET INCOME

8,342
10, 576
27, 141
3~, 482
53,183

180,454
72,224

256,775
215,088
831, 457

1,692,723

64, 631
58,902

1,54, 734
197,192
3497 450

1,380, 870
612,257

1, 544,802
581,506

3.454,034

8,398,378

60 9-6, 775 17, R46 34:486 9,417 9,367 1,795 8, 769
8.829 9,043 24 ~24 8,023 7,952 1,881 5,192

42" 955 18, 063 55: 342 20, 265 20, 174 4, 2'33 10,532
82,543 20,232 63, 693 23,422 22,953 4,895 12,961

im, 098 28,994 107,058 40,108 387078 7,977 19,172
1 335 789

'
(ug, ;3,19 530, 576 224,094 205,340 37,721 117,706

~~7', 1 6:7 46, 701 281,078 115,074 103,842 21, 996 53,536
2 99.339 1,473 293,410 272, 406 49, 36t 161,434

IIIJ
'
~il 561 754 *6, 421 119, 556 111,221 23,909 65,4934,

- 756, 599 224,,D3,74 1,466,172 (325,494 541, 553 135,722 257,675

9,967,624 611,665 37460,424 1,478,863 1,332,885 289,492 712,472

WITH NO NET INCOME

39,374 105,544 60 137~ 4fi5 4,428 S,822 39 5, 850~ 39 5,889 ----------- 2,193
13,845 49,596 60 31, 952 2,314 4,()62 39 7,076 39 7,083 ----------- 1,102
30,256 94,443 60 51, 674 1, 914 6,081 .39 5,783 39 5,795 ----------- 1,453
~'8' (~ 16 103,179 60 61, 871 2,181 6, 760 --9 5,848 39 5, 933 ----------- 535
31), 337 91, 526 60 17, 701 2,013 7,013 39 5.460 30 5, 717 ----------- 645

21:1, 6~O 33r5, 606 10184,731 .5,7()0 :29, 674 39 22, 484 3924,823 ----------- 4,630
40,008 90, 51*33 45 872 1,424 :13,004. 39 2,288 39 b,.032 ----------- 3,424

194'349 308,708 60 4:521 2, 568 _24, 055 3.9 17,298 39 18,597 ----------- 1,058
1: 000 104,582 1,3,801) 91:3 :11, 958 -0 2,027 39 2, 280 ----------- 108

------------ 10,0()() 78,200 12S 7,551 1,518 39 068 1- ------- ----------

609,865 1,293,719
1

60 :352, 013 26,583
1

119,881 39 72, 599 3979,416
1 -----------

15,147

RETURNS WITH NET INCOME

------------

------------------------

21,793
1,58()
8,169

22, 5.->2
(;S, 895

449, 936
2241,33A
476, 470
176, 99-o

1, 473, 423

2,922,123

60 3,06 882Sq 2, 060 553 5'.,9 123 725
4249 27:1 748 209 199 44 95

3,025 915 3. 030 8120 789 197 149
1,,272 2,902 30, (isf ~ 3 169 2,854 662 758
67, 658 8,1615 -42,094

,
13,620 11,949 2,7.81 3,375

607,307 55, ()'~'5 -9, 011 107, 7,39 90, 356 22,061 36, 793
376, 645 29,33:3 j~ t-)1, 9- .2 5 60, 7.33 49,821 13,939 15,065
794,743 65, 818 3,'S5,794 122,042 101,729 29,597 30,819
309, 168 24, 686 1 Z4, 195 52, fiN 4, ~85 13,1510 11, 966

:3, 614, 010 178, 262 1, 2 47, 343 503,129 419, 902 118,800 152,900

5,789,920 366,291 2, 1 66, 186 864,631 723,123 201,713 252,643

RETURNS WITH NO NET INCOME

------------ 6, 884 60 5,403 963 990 39444 39 453 ----------- 410
------------ 4,019 60.3,908 170 341 39304 39 3()5 ........... 211
------------ 6.616 60 4,04-1 121 641 39300 39 362 ----------- I
------------ 4. 703) 2,094 343 1,090 39 519 30 581 ........... 1 C~3
------------ 1, (i5(; 3.858 745 2.595 39 790 30 9S4 ----------- 240
------------ 57,024 60 17, 562 2,970 _17,516 U 6, 832 39 8, 532 ----------- 801
------------ 19,175 11,900 1,424 7. 661 39 815 39 1, 432 ----------- 527
------------ 52, 793 0229,926 2, 4G6 _17,610 30 1, 825 39 3,105 ----------- 1,058
------------ 14,1343 17,923 31913 -11,836 39 1, 982 39 2. _236 ----------- 108
------------ ----------- 13, 803

I-
48

_._
4, 509 1,033 39 143

-
-----------
-

----------
___

------------
__

173, 513 60 11, 260
-

12,763
____ . -

64. 788
_.

~9 12,787 39 18,133 ----------- 3,519
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TABLE 6.-COrpOration returns with bala-,p--tce sheets,, 1944, by total assets classes, and.
come: I -Yumber of returns, selectled assc~_-ts and liabilities, selected receipts, compiled
than own stock.- aiso, for returns with -income, the total ta.x-Contfimed

[Total assets classes and money

Total assets
classes 53

Total ----

Total ----

Num -
her of

returns
with
bal-
ance

sbects4l

Notes
and ac-

coulits re-
ceivaWe
less re-
serve

Illve~ in-
tori.t~s

Invest-
Mel2tS 54

0ap i tal
assets 44

less re-
sp-M-es

Tol,al
assets-

Total lia-
bilitieS 46

Accounts
and notes
payable 55

I I i - I , I I
FINANCE: LO~~,G-TERAI CREDIT AGENCIES, MORTGAGE

745

1

2,11.1 3,793
i

------- ---- 5,835
1

1, 767 14, 373 2,879
104 1, 9('17 4,099 ------- ---- 57147 2,270 14,514 2,029
199 2,952 11,300 ------- ---- 11,097 3, 946

"
026 5,001

71 3,279 9,784 ------- ---- 10,44o 1, 673 -"5, "~(io 5, 319
45 3,432 9.862 ------- ---- 16,495 1,142 32 319

'
8,045

34 4, 421 13,542 ------- ---- 31, 27(; 1, 1'-'l '5~ 071 18,272
2 423 5, 2 ~) 7 ------- ---- 4,056 7 1 i, 165 134
1

---------
--------

601
-----------
-----------

52
-----------
-----------

------- -----
------- ----
------- ----

12,296
------------

------------

174
-----------

-----------

13,147
------------

---- --------

14
-----------

-----------
1,301

i
19, l86

1
57,729 ------- ----

1
96, 642 12,130

I
194,376 41,722

FINANCE: LONG-TERM CRE DIT AGENCIES, MORTGAGE COAUPANIES,

852
168
144

43
25
16

1,248

Cash 42

2,299 3,250 4, 025 4, 624 15, 31r) 5~ 004
83.8 2~ 3,0 ------- ---- 3.215 3,894 11,737 2,227

1,714 4,873 ------- ---- 6, 817 7,437 21,253 5,228
786 2,942 ------- S, 796 1, 757 1-1,718 2, 676

1, 3R9 2, 7, 6.50 3. 821 1 G 557 1
31314

------------

---------

-----------

5,524
-----------

------------
- ---

-----------

------
------- - ---

------- - ---
------- - ---

------- ----

19, 2,54
------------

------------
-----

------------

2, W2
-----------

-----------

-----------

31:020 1
------------ I

------------

------------

2 459
------

-----------

-----------
10, 340 21, 699 ------- - --- 49, 816 24, 215 110,682

FI>Q-ANCE: SHORT-TERM CREDIT AGENCIES

Total ----

658 2,831 10,104 243 1,706 500 15,729 3,387
419 3,47-0 22,047 295 3,705 832 30,910 7,121
554 8,6S3 63.281 1,098 10,052 1"665 86,743 24,056
241 61704 60,627 3-73 14,195 1,903 84,759 22,397

.149 7,726 71,202 41, 20,697 1,258 102,653 32~ 757
129 24,491 166,754 (30 62,137 4,073 200, 007 10 5, 4 66

12 8,908 58.109 -------- --- 18,062 623 8 6, 45 1 39,419
15 36,878 163,172 27 47,721 017 251, 257 100,01.5
2

--------
13,689

-----------
112,441

-----------
-----------
-----------

16,549
------------

2,206
-----------

148,140
------------

14,474
-----------

2,179 11,0"383 727,736 1,935 194,824 15,078 1,066,650 349,092

FI1,TANCE: SHORT-TERM CREDIT AGENCIES,

Total ----

571 2,102 5,626 181 1,168 438 9,929 2,588
131 951 6,095 275 1,230 347 9,108 2,256
105 2,262 9,417 83 2,86S 475 15,554 4,504
36 643 8,211 4 2,962 2~4 12,426 3,358

9 471 4,047 20 1,211 423 6,297 1,828
7

--------
--------
--------
--------

1,869
-----------
-----------
-----------
-----------

7,143
-----------
-----------
-----------
-----------

(15)
-----------
-----------
-----------
-----------

3,341
------------
------------
------------
------------

25
-----------
-----------
-----------
-----------

12,462
------------
------------
------------
------------

2,966
-----------
-----------
-----------
-----------

859 8,297 40,539 564 12,781 1,941 65,776 17,501

For footDotes, see pp, 335-337.
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by major industrial groups,'for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid In cash and assets other

figures in thousands of dollars]

Bonds
alid

mortlga~,~cs
payablo 66

Capital
Stock 57

Surplus
and un-
divided
prolits: 55

less
deficit .50

Gross
sales 17

and gross
receipts

from opor-
ations Is

Total
compiled
receipts 10

Compiled
ne+ profit.

or not
loss

Net in-
conic or
deficit 4

COMPANIES, EXCEPT BANKS-RETURNS WITH NET INCOME

Total
Tax 59

Divi-
dends
paid 8

2, 8:,7 11,274 60 3, 770 1,192 2,459 722 722 146 349
2, 09L 8,413 590 775 1, &.38 544 544 122 1,34
6,847 15,085 1,423 1, 3:38 33,610 894 893 210 334
4, 62 5 9, 206 3,524 2,139 3,503 743 743 228 268
6,993 8,747 5,201 2,418 3,949 969 956 299 293

10,434 7,181 8, 413 3,932 6.668
.

1,444 1,44o 435 255
9, R3 201 60 283 129 1 '015 361 361 144 ----------
8,180

------------
------------

3,000
-----------
---------

1,579
-----------

1

42
------------
-----------

763
------------
--- ---------

152
-----------
-----------

152
-----------
-----------

61
-----------
-----------

----------
----------
----------

51,381 63,10 7 16, 677 1 11,964 23,805 5,830 5,813 1,695 1,632

EXCEPT BANKS-RETURNS WITH NO NIET INCOME

7,545 21,135 60 20,9S8 379 943 30 1,138 39 1, 138 ----------- 129
4,450 12,842 60 9, 396 151 535 30 316 339 316 ----------- 17
4,879 12,356 603, 256 372 797 39 S12 39,912 ----------- 83
5,241 7, 78.3 60 2, 794 130 677 30 564 39 567 ----------- 13
8,547 5,980 602, 243 532 1,015 30903 39904 ----------- 15

17,098
------------
------------
------------
------------

9,262
-----------
-----------
-----------
-----------

60 1,459
-----------
-----------
-----------
-----------

406
------------
------------
------------
------------

1,366
--- ---------
--- ---------
--- ---------
--- ---------

39604
-----------
-----------
-----------
-----------

39 623
-----------
-----------
-----------
------------

-----------
-----------
------------
-----------
-----------

37
----------
----------
----------
----------

47,760 69,359 6040, 135 1,969 5,333 39 4,336 394,360 ----------- 293

EXCEPT BANKS-RETURNS WITH NET rNCOME

1,017 8,723 1,778 3,099 5,191 896 893 219 393
3~ 143 14,678 4,325 2,716 6.764 1,369 1,368 341 512

10,271. 33,455 14,136 7,092 17" 848 3,712 3,694 9S2 1,438
11.726 28,581 16,003 5,582 14, 468 3,531 3,529 1,035 1,394
15,774 27,978 16,746 6,220 15,673 3,357 3.353 1,069 1, 2830
32,442 58,493 45,651 16,452 38,075 9,685 9,635 3,756 4,011
16,828 14,330 8,350 6,248 12,200 3,039 3,039 1,286 1,357
34,399 50,028 43, 266 15,404 34,356 13,751 13,751 5,975 4,809
24,996

------------
61,251

-----------
43,131

-----------
29,687

------------
50,620

--- ---------
15,174

-----------
15,174

-----------
6,337

-----------
6,852

----------

150,596 297,517 193,387 92,501 195,195 54,516 54,436 20,999 22,046

EXCEPT BANKS-RETURNS WITH NO NIF-T INCOME

1,200 7,377 00 1, 784 1 705 2.600
-

30 635 39 636
-----------

47
2,040 4,438 60 200 1:002 1 ,886 39 532 39 532 ----------- 35
2,932 7,144 60 143 692 1,869 39397 39397 ----------- 75
2, 676 4,571 1,146 597 1,463 39 225 39 225 ----------- 28

938 2,846 300 402 884 39 37 39 37 ----------- 71
1,424

------------
------------
------------
------------

4,607
-----------
-----------
-----------
-----------

3,211
-----------
-----------
-----------
-----------

476
------------
--------- s --
------------
------------

929
--- ---------
--- ---------
--- ---------
--- ---------

39 74
-----------
-----------
-----------
-----------

39 74
-----------
-----------

-----------

-----------

------------
-----------
-----------

-----------

-----------

50
----------
----------

----------

----------1
11,210 30,983 2,530 4,963 9,631 39 1,900 39 1, 901 ........... 306
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TABLE 6.-Corporation rehows with balan..tm sheets,' 19-1"1, by total assets classes, and
come: I Number of 7~ehtrns, selected asset-s and liabilities, Selectedrece'Pts, coni.piled
than own stock)- also, f07' rehu-?ts with nee incoine, tinuedthe total tax-Con

[Total assets classes and money

Num-
Notesber of

returns and ae- Capit"11 Tou'll
Total assets With Cash 42 Counts re- I!Ivcr]L - Invest- assets 44 -Issots AccOulits

classes 53 bal- ceivable. tories; jjjejjtS 54 less re- Total lia- and notes

Mice
less ro-

Serves bil,tj,S 46
7lja,% able 55

sheets 41
serve,

I

FJNA--'NTCE: INVESTMENT TRUSTS AND INVEST

0------------- 493 1,417,
I

1,304 -------- --- 1, Sq5 886 9. 51%
I

--

1 928
50----- ------ 249 1. 680 9,100 -------- --- 11.839 1.736 17. 756

.
2 146

too ----------- 360 4, 515 6, 077 -------- --- 43, 510 4, 0'25 59,481
,

4 776.
250----------- 308 6,541 10. 736 -------- --- 85,366 5,484 109,801

,
8 921

500 ----------- 250 8,694 1 A4, 306 -------- --- 140, 695 9, 993 174,511
.

12 41
1,000 --------- 383 3 7, C)81 60.333 -------- --- 714, 517 18,142 836, 312

,
37,68.5

5,000 --------- 59 18,755 8,353 -------- --- 384, 7,041 1119. 968 15 828
10,000-------- 54 53,752 14,530 -------- --- 1, 046, 03.5 15,845 1, 1357 203

.
19, 150 1

50,000-------- 3 3,239 416 -------- - -- 228,203
-------

--- 232, 0335 612
100,000 ------- 6 21,202 3,534 -------- - -- 844,287 5,50 876,583 5,871

Total ---- 2,16.5 1.57,476 121,689 -------- - -- 3,504, 120 63,703 3,871,205 109,332

FINANCE: 11'~VESTMENT T11USTS AND INVES-MENT

I ------------- 353 1,046 1,0511, -------- - -- 2. 995
1

1,008 6. 267 1, 666
50------------

- -
92 606 969 -------- - -- 2, 937 1, 6:33 6, 375 899

too------ ---- 122 1,254 3,319 -------- - -- 11,354 2,7,53 19,411 4,478
250----------- 74 929 3.788 -------- - -- 15,595 4.378 25,547 4.607
500----------- 48 1,150.5 7.048 -------- - -- 20,153 2, 366 33,038 2,' 350
1,000 --------- 48 3,260 12,012 -------- - -- 70, 565 14.183 103,693 6,320
5,000- -------- 5 94 881 --------- -- 27,087 6, 266 34,358 1.076
10,000 -------- 8 1,137 11,817 --------- -- 174,024 521 195,337 48 881
50,000 -------- -------- ----------- ----------- --------- -- -----

------- ----------- --------
100,000 ------- -------- ----------- ------------ --------- -- ------------

I
----------- ------------

-----

Total ----
-I

750
---

9,830
I

---
40,891

I

--

--------- --
324,710 1

I
33,107 424,027

I
70,276

FINANCE: OTHElt TNVESTMFNT COIVIPANIES, INCLUDING

0------------- 167 508 474 5 2,154 560 3,851 799
50------------ 104 757 822 23 4, 772 1,138 7, 593 531
100----------- 225 2,428 3,988 275 24,849 5,007 37,050 3,031
25.0-1-.-.- 185 3,324 7,007 50,,34 6 7, 653

'
69,074 5,032

500----------- 204 6,617 15,317 69 110,902 12 309
'

147,365 7,604
1,000 --------- 359 45, 719 58,470 (i57 657,590 80959, 831" 199 40.102
5,000 --------- 49 11,867 28,669 167 279,348 20,052 3-10,597 6,747
10,000-------- 71, 56,513 98, (im 355 1,234,559 34. 231 1,438,839 57 751
50,000-------- 8 7,189 84, 108 -------- - 441,371 18,441 563. 368

,
8,65o

100,000 ------- 10 92,411 35, 136 710 2,813,674 41,054 3,007.608 18,687

Total ---- 1,382
1

2271332 332,597 2.274 5, 01 gy 565 200~ 253 6, 446, 544 148,934

FINANCE: OTHER INVESTMENT COMPANIES, INCLUDING

0------------- 102 268 327 28 1,119 490 2.320 3.251
50------------ 63 250 530 80 2.747 709 4, 475 904
100----------- 69 930 1, 771 20 6, 4 63 ],(.)99 11, 574 2,019
250----------- 70 983 3,227 9 16,422 3,378 24,747 2, O~O
500----------- 66

~
1,381 3, 960 .3 34,341 5, 956 46, 905 5,S33

1,000 --------- 3 9.078 25,848 446 135, 603 20,029 193,482 23.852
5,000 --------- 13 1.059 7, 669 --------- -- 71,200 4, 129 84,162 7,921
10,000-------- 17 10,524 32,859 ----------- 299, B 1 4 16,294 364, 290 38,936
50,000-------- 1 540 12 ----------- 86,279 17 86,848 25
100,000 ------- 1 30 ----------- --------- -- 123, 143 ----------- 123,172 60,693

Total----
I

495
1

25,041 76.203
1

186 776, 930 52,999 941,97.5 145. 4.53

For footnotes, see pp. 335-337.
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-by major industrial groups .,' for returns mith net incovie and returns with no netin-
'net profit or net loss, -net income or deficit, cind dividends paid in cash and assets other

figures in thousands of dolIars-1

Bonds
and

mortgages
payable 50

Capital
stock 57

Surplus
and un-
divided
profits -58

less
deficit 50

Gross
sales 17

and gross
receipts

frorn oper-
ations 18

T otal
compiled
rece ipts 10

Compiled
net profit

01, netI
oss

-MENT COMPANIES 11-RET-LTRNS WITH N-M, T INCOME

Net in-
come or
deficit 4

Total
Tax 50

Divi-
dends
paid i

612 11.799 60 5,358 ------------ 3,011 2,456 2,456 261 2,125
1,244 14,267 60395 ------------ 1,748 1,326 1,325 127 2,207
2,729 41,692 9,331 ------------ 69 7 4,416 4,401 505 3,155
8,878 59, 687 29, 654 ------------ 945 6,056 C', 003 (332 4,650
5.583 143,365 6, 230 ------------

1
1,706 8,921 8.790 805 7,307

1 51,339 403,872 305,08t ------------ -57,725 46,768 46,398 3,374 39,768
11,757 168,764 195, 6.'16 ------------ :27,110 22,502 2 2, .3, 22 1,188 19,080
80,771 325,952 634,436 ------------ -18,398 67,468 67,176 2,104 59,847
21,360 55,452 154,110 ------------ :L3,117 11,980 11,980 343 10.823

:380,681 256,792 203,258 ------------ -45,317 18~ 139 18,133 636 12,933

5(A, 953 1, 48 1, (~i 1 1, 531, 98;1 ------------ 2.51,775 1,90,032 188,984 10,074 161,896

COMPANIES H-RETURNS WITH NO NET II-TCOME

1,182 11, 4 26) S. 717 ------------ 246 39335 3Q 335 R4
1, 1 (;q 5,017 1, 128 ------------ 1 1*1 .5 31) 2,414 39 2. 415 100

3, 568
~ 787

21, 927
2 7

60 14. 670
R

------------ 468 30 777 1 ~~ 779 --------- - 143
), . 9t, 4 8, 419 ------------ 520 39:181 39383 ----------- 168

10,281 22,391 604,036 ------------ 460 3Q .507 39.5,3:~ ----------- 228
37,959 44. 496 11,240 ------------ 1,907 39 593 39 S48 ----------- 212
5,958 24,681 2, 6[7 ------------ :344 39 66 .39 C)C) - -

- - - - - - - - -

- - - - -

-

- - - -

.50, wo
------------

68,477
-----------

-----------

2,252
------------

-----------

- - -

-

----------

------------

223

----- - ----------- - --

39 924

----------------

39 924

-----------

-----------

1

-----------

-------

----------

----------
117,533 219, 894 60 20, 8(~3 ------------ 4,302 5,996

-
6. 282
-

----------- 1,36-5

.
HOLDING COMPANIES 1213-RETURNS WITEI NET INCOME

347
455

2,164
5,356

17,055
57,129
20,089
80,584
55,227

:339, 585

577,990

2 827 60 280
1 1

84 1.311 1,029 1,028 68 3,371
4: 181

1 22 730
2,172
8, 686

77
.)03

1, ow
5,46t

842
4,303

841
4,297

66
405

949
3,439

1 :37: 299 9, '204 385 6, 191 4,543 4,533 467 3, 126
69. 660 50, (mi 783 L 0, 708 7,054 7,000 687 5~9 9-82

411,994 312,037 150 (-3- 1, 602 45,782 45,480 4,435 33,428
162,880 145.934 250 24,841 21,031 20,973 2,512 16,464
655, 794 613, 125 9, 247 K) 4, 043 81,374 St, 057 9,137 tA, 248
280,471. 207. 095 9 63 4-:3,071 37, 666 37, 6(;5 3,309 35,830

1, 707, 737 901,288 41,066

-

15>.3. 990 97,199 97,196 14,611 89,401

31355.573 2. 260, 047 .58.209
F

41. 2,313
-

100,821 300,071
I

3~, 697 1
- I

255, 539

HOLDING COMPANIES I213-RETURNS WITIT NO NET INCOME

313 4,391 611 5, 768 8 88 39 196 39 t07 ----------- 17
619 2. 661 13 4 '195 39 75 39 75 ---------- 498

2,723 8,791 '311 2, 571 18 433 -3!) 705 -19 706
-

-----------
16111

891
:

19,592 60 :372 49 .543 39 558 39 .5(j(j 50
9 0,53 21,822 7,936 31 708 30 574 39 578

--------
84

139,371 164. 976 60204. 999 _366 Z:3. 464 -9 6, 942 39 6, 946
-----------

224
11.794 43. (M 20,515 ---------- :2. C~34 39 -, ):j -39 703 ----------- 162

107.330 161, 047 G 020 31 :2,038 39 7. 742 39 7.748 ----------- ----------
IAN 89,940 6" 4: 119

------------

1
123 ?5 44 39 44 ----------- ----------

------------ ----------- 62,479 ------------ ------ - ----- ------------ ----------

275,093 1 516,85t 120.865 508
1

1(__),227 39 540 T7, 564
1 -----------

1,196

786850-49-19
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TABLE 6.-Corporation returns with balcance sheets,' 19,1,1, by total, assets classes, and
71 7111 11 zcome: I Number of returns, selected as--5;cts and l'ab'l 't'es, selected rece'pts, com.piled

than own stock; also, for rehmns with -:;,-bet income, the total tax-Continued

[Total assets classes and money

Total assets
classes 53

Num-
ber of

returns
with
bal-
ance

sheets 41

Cash 42

Notes
and ae-

counts re-
ceivable
less re-
serve

ln--~-en-
to :r-ies

Invest-
ments .54

Ca 1) i ta I
aSSetS 44

less re-

serves

Total
aq,ets-

Tobal lia-
bilities 46

Accounts
and notes
payable 55

FINANCF--: SECURITY AND COMINIODITY-EXCHANGE

0------------- 100 2,279 1,621 ----- ------ 2~ 433 371 7,014
'

2,338
50------------ 142 3,661 2,274 ----- ------ 3,785 302 10

'
318 4,213

100----------- 178 6,258 6,328 ----- ------ 13,168 12104 27,812 12,023
250----------- so 4,099 7,687 ----- ------ 14,531 681 28.238 14,243
500----------- 56 5,825 8,957 ----- ------ . 21,843 996 38,810 18,087
1,000------ *--- 70 11, 822) 22,906 ----- ------ 118,843 4, 751 161.290 95,124
5,000--------- 10 4,401 4,094 ----- ------ 58,622 4, 733 72.441 38,145
10,000-------- 13 25,371 48, 55d7

----- ------

186.393 18, 152 307, 886 176, 362
50,000-------- 3 1,971 26. 111 ----- ------ 188

-

4 1 221,464 87, 3~9
100,000 ------- 3 11,103 53, 45t ----- ------ 395.5 1 62 466, 363 308,005

Total ---- .855 76,790 181,985 ----- ------ 1,003,522 31,154 1,341,637 755,929

FINANCM: SECURITY.AND COMM ODITY-E XCHANGE

0 ------------- 192 633 543 ----- ------ 927 340 2,647 1.428
60------------ 44 .715 644 ----- ------ 1,201 427 3,052 1,090
100----------- 30 614 604 ----- ------ 2,547 509 4, 612 2.114
250 ----------- 13 612 1,214 ----- ------ . 2,084 286 4,272 1,518
500----------- 10 463 1,527 ----- - ----- 3, 643 260 6,433 9,813
1,000 --------- 12 1,380 3,055 ----- ------ 25,017 2,284 34,340 15,579
5,000 --------- 1 475 88 ----- ------ 6,102 ----------- fi, 712 245
10000-------- -------- ----------- ----------- ----- - ----- ------------ ----------- ------------ -----------
50:000 -------- -------- ----------- ------------ ----- - ----- ------------ ----------- ------------ ----- ------
100,000 ------- 1 4,958 435 ----- - ----- 119,442 ----------- 125,561 113,643

Total ---- 303 9,850 9,010 ----- - ----- 1601963 4,196 187,630 145,431

OTHER FINANCE COMPANIES-

Total ----

I
365 1,575 932 113 742

I
2,041 5.865 1, 465

76 1,214 773 80 994 1,929 5,380 642
60 1,222 1,920 27 1, 876 3,561 8,912 491
32 2,168 1,474 64 3,219 2,889 10,750 926
17 1,390 3,450 12 4,582 3,279 12,920 2,177
14 2,725 4,841 422 7,954 12,517 24,839 3,336

5 4,444 6,474 371 18,078 4,690 34,756 3,818
1

--------
--------

616
-----------
-----------

680
-----------
-----------

48

------ -----

2,501

------------

9,775

-----------

13,664

------------

2A; 6

-----------

570 15,355 20.544 1,137 39,946 40,680
1

122,086 13,061

OTHER FINANCE COMPANIES-

Total----

378 704 624 53 351 2,407 4,682 2,579
51 338 350 23 834 1,602 3,583 1,779
53 1,027 1,450 138 1,.536 3,167 8,395 2.681
31 1,488 895 ----------- 3,389 3,920 11,247 2,627
18 1,116 2,153 2 2,126 6,397 12,436 1,015
24 1,691 3,772 ----------- 27,712 17,969 52,539 2, 62t

4 1,681 3,055 ----------- 18,527 1,319 25,420 236
3

--------
1,801

-----------
K 427

-----------
-----------
-----------

43,955
------------

1,967
-----------

65. 185
------------

31,886
-----------

-
562 9,846 26, 726 216 98,431 38,747 1831-487

T
45,423

For footnotes, see pp. 335-337.
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by major industrial groups,9 for returns tvith net income and returns with no net in~
net profit or net loss, net income or deficit. and dividends paid in cash and assets- other-

figures in thousands of dollars)

Bonds
and

mortgages
payable -56

Capital
stock 57

Surplus
and un-
divided
profits 51

1 ess'
deficit 5e

Total
c(>rnpiled
re4ceipts 10

Gross
S,,IICS 17

and gross
receipts

from oper-
ations 18

Compiled
net profit.

or net
loss

I

Net. in-
come 01'
deficit 4

BROKERS AN13 DEALERS-RETURNS WYUH NET INCOME

Total
Tax 5,0

Divi-
dcnds
paid ,

13:111 3 7j(; 3s 10,463 12,892 936 934 1214 1 105
398 2: 694 2, 137 1, 3, 695 6. 869 1. 139 1,133 326 151

1 869 9, OW 3,354 7,376 12 959 2,406 2,393 595 459
2: 482 6,639 2,990 41178 9: 297 1, 697 1,614 404 308
3,782 7, 176 6, 605 4,384 11,284 2,720 2,580 811

j

595
13, 814 19,451 27,947 7,602 25, 666 7, 127 6,518 1,731.) i5i6
12, 062- 8.782 11, 61 7 2.000 6, 534 1,958 1,876 603 618
47,841 15, 5(;:3 42,914 7,985 22,548 6, 684 6,603 639 942

1113, 506 7,340 3,473 11418 5.418 2,121 1,417 410 22
110,883 8, 5f)o 16, 56 398 11,750 4,792 4,594 1

,

179 1,872

306,968 88,982 117,431. 49,498 125,218 31,581 29, 663 7,()26 6,121

BROKERS AND DEALERS-RETURNS WI1711 NO NET INCOME

597
424

56
290
5; 4

4, S,03
2,945

------------

9,629

1,978 1. 776 914
1, (m 6:: 1903 656
2,911 63 1 358
1,648 953
i. OS9 7' 930
7,346 5, 957 1 2:33
3,0oo 3~8 ------------

1(),000 1 1,918 1 80
. 29,607 1 CO 2, 230 1 4,400

RETURNS WITH NET INCOME

465
21481

253
503

79
577
981

------------

5,340

5,285
3,403
4,240
5,608
6,794

10, 323
9,772

10,000
-----------
-----------

55,424

1, 494 31 27.5
947 39 111

39 173683
1. 523 31 192

2. 60~~ 31' 226
418_~ 100

------- ----
-------- -----------

3,042 434

11,397

6f, 2,128 980 5,141 2 04:3
(10 1, 838 911 3,577 2,037
.2,838, 434 3,767 2,366
2,588 1,290 6,316 2 641
;4, bo 1 2,004 4

' 66 '
:

713,482 671 6. ~7 93 3, 83'06
14

'
818 8

'
740 17

'
272 4,757

.21625 .34.1 31 1,
----------- ------------

--- -

---- -------

34, 953 15,371

RETURNS WITH NO NET INCOME

2,275
1,692
2,286
4,271
2.384
6,174

14,688
------------

8,490
5,461
6,250

13,253
10,417
20,757

37
(15)

60 9,446
609.045
6" 5,668

60 11, 241
60 4,721

11. 187
10.443
13,515

-----------
-----------

407
134
244
62
6

156
------------

6

~ 33,771 1 K 664 1 60 4,978 1,015

51,200

39 662

20,816

1,393
475
579
573
368

1,245
1,809
3,151

------------

9,592

39 959
39 1, 662
39 1. 151
39 2, 248
391 108
39 2: 898- 39 803
396, 814

-----------

39 17, 644

39276 ----------- i
39 t15 ........... I
39 174 ----------- 3
'0 201 15

24 ------------ 1 1
34 47:3 i----------- 33:
39 26

----------- ----------
----------- ----------- -----------

39 125

39 1,639

2,017
1,987
2,364
2,641
1,866
3

'
306

4,757
1,799

-----------
-----------

589
724

1,038
1,201

886
1,307
1,962

795
-----------

20,737

3' '5?H 1, 662
39 1,151
39 2 249
39 1:108
392,912
39803

396,814
-----------
-----------

3917,658

8,502

51,

972-'
793~
981

1, 339~
609.

1,473
6961
720:

----------

7, 582~

50,;
3

232--
23

2,735.
-----------

3, 91-T,
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TABLE 6.-Corporation returns with bala?-zce sheets,' 19411, by total assets classes, a-ad.
come: 4 Number of retitrns, selected asse---ts and, liabilities, selected rece?lpts, compiled
than own stock.- also, for ret7trns with net 11*77,comc, the total tax-Continued

[Total assets classes and money

Total assets
classes 53

Nurn-
ber of

retu rns
with
bal-
ance

sheets 11

Cash 42

Notes
and ac-

counts re-
ceivable
less re-
serve

Invc!tn-
toriqes

Invest-
ments 54

Capital
aSSOLS 44

less re-

serves

'Potal
assets-

"Potal lia-
bilitieS 46

Accounts
and notes
pdyable 55

I

FINANCE NOT ALLOCABLE-

------------- 791 3,006 5,816
I

112
I

3,915 1, I(X) 14,588 9,452
50 ------------ 215 2,277 6,064 431 4,706 1,329 15,303 2,345
100----------- 242 4,256 15,109 129 13,205 3, 198 37,338 11,1563
250----------- 88 2,959 13,359 2 10,533 1,555 29,575 5, 093
500----------- 49 3, (m 10,440 62 14 Q 1,714 ~4,240 5,240
1,000 --------- 38 4,939 16,229 10 4

4~~
7,987 77,483 20,954

5,000 --------- 3 11,831 865 4,722 350 17,815 5, 968
10,000 -------- - 2 1,353 9,052 ------- ---- 19,276 114 30, 625 15,365
50,000 -------- -------- ----------- ----------- ------- ---- ------------

----------- ------------ -----------

100,000 ------- 1 23,530 1,903 ------- ---- 115,051 5,821. 147,030 94,593

Total ---- 1,429 57,838 78,837 746 229,154 25,328 403,997 170,572

FINANCE NOT ALLOCABLE-

0------------- 992 3, 107 4,781 147 3, 577 2. 576 14 886 1 25 362
'50 ------------ 208 1,944 4,300 272 5,281 2,064

'
15,029 3, 7 95

100----------- 187 4, 246 7,841 136 11 , 348 496 .29,234 4,728
250----------- 68 1A 7 10, 316 4 792 23, 026 5, 258
500 ----------- 41

28
2,335
2 004

12,625
9 339

------ ----
52

7,722 2, 761
26 350 10 445

26, 719
18 974

4,667
0535I'M--------- , , ,, - , ,

51000 --------- 1 1,033 4,730 ------- ---- ------------ ----------- 5, 763 1,106
10,000 -------- 4 3,588 42,527 ------- ---- 28,869 10,070 86,053 18,777
50,000 -------- -------- ----------- ----------- ------- ---- ------------ ----------- ------------ -----------
100,0oo ------- -------- ----------- ----------- ------- ---- ------------------------ ------------ -----------

Total ---- 1,529 19,710 92, 691 615 93,463 337, 203 250,584 68,747

TOTAL INSURANC E CARRIERS,14 AGENTS,

Total----

2,425 11,425 17,952 5,143 7,706 45,995 21,272
570 8,725 14,522 ------- ---- 7,300 5,837 39,798 16,120
533 17,322 24,847 ------- ---- 27,401 9, 165 85,136 27,745
266 20,072 13,798 ------- ---- 47,892 (1,678 94,930 17,126
206 21,355 1.1,955 ------- ---- 88,345 10,869 142,372 14,743
438 121,786 30,811 ------- ---- 786, 514 42,907 1.058,380 37,308
126 86,970 3,849 ------- ---- 707,811 16,048 879,280 5.679
191 279,3073 24,695 ------- ---- 4. 571, 397 98,450 4,252,497 30,510
36 138,581 ----------- ------- ---- 2,058,875 23-67-8 2,454,603 -----------
49 7257338 ----------- ------- ---- 36. 898, 260 209-383 39,057,737 -----------

4.840 1,430,878 142,429 ------- ---- 44,198,938 431). 720 48,110, 729 1.70,504

TOTAL INSURANCE CARRIERS,14 AGENTS,

) ------------- 1,308 3,521 fi, 981 ----------- 1,392 3,388 If), 89-9 9,781
50_ --------- 118 1,198 13,308 ------- ---- 1,486 1,50() 8,254 3,947
100----------- 82 2,328 3,841 ------- ---- 3,349 1,772 12,540 5,698
250----------- 43 2,682 2,008 ------- ---- 8,527 008 15,1()3 2,521
500----------- 29 3,809 1,011 ------- ---- - 11,897 1, 111 19,786 1,186
1,000 --------- 61

27
16,282
22 754

2.147 ------- ---- 109,868
152 362

3,816
9 060

142,958
201 094

2,710
5,000 --------- , ----------- ------- ----

'
, , ------------

10,000 -------- 11 18,341 ----------- ------- ---- 20-~ 1 24 2,074 248,045 -----------
50,000 -------- 1 3,681 ----------- ------- ---- 51,265 3, 038 60,425 -----------
100,000------- -------- -----------

----------- ------- ---- ------------ ----------- ------------ -----------
Total---- 1,680 74,597

1
----------- 1 545,270 26, 667 725~ 034 2.5, 843

For footnotes, see pp. 335-337.
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by major industrial groups," for returns with net income and returns with no net in-
net profit or net loss. net inconie or deficit, and dividends paid in cash and assets other

figures in thousands of dollars]

Bonds
and

mortgages
payable 56

Capital
Stock 57

Sarplus
and tin-
divided
profits 68

less
deficit 50

Gross
sales 17

and gross
receipts

from oper-
ations Is

RETURNS WITH NET INCOME

Total
compiled
receipts 10

Divi-
deuds
paid 9

Compiled
net profit

or net
loss

Net in-
come or
deficit 4

Total
Tax 59

2,733 18,165 016,720 1,145 2,420 781 779 176 730
764 9,688 1 409

'

597 1,482 557 555 131 352
3,006 20,303 162 704 2,971 1,348 1,344 300 .577
3,902 27,640 608 3,756 5,287 1,041 1,036 269 1,119
3,918 16,835 4

'
5,021 6,778 1,601 1,584 632 433

14,669 19,620 151864 1,457 5,038 2,241 2,203 566 927
1,194 6,193 4,450 ------------ 882 693 693

13
262
54

256
505,000 7,994 761 503 2,103 138 8

------------
308

-----------
7,583

-----------
21? 687

------------
4,648

------------
771

-----------
2,236

-----------
1,727

-----------
497

----------
569

35,494 134,022 23,225 17,831 34,732 10,637 10,058 2,887 5,013

RETURNS WITH NO NET INCOME

26,264 43,863 6083,583 452 1,068 3D 1, 869 391,896 ----------- 1,025
3,450 1:3, 523 607,385 107 448 30 1, 663 391,663 ----------- 237

13,812 28,449 0020,691 109 611 391,409 391,414 ----------- 755
16,519 30,151 6043,023 47 371 39 1,161 39 1, 161 ----------- 75
7,621 19,324 6010,863 90 334 391,323 39 1,323 ----------- 7
6,192 27,138 7,715 93 646 39 4,316 394,416 ----------- 2,400
4,624 10 ----------- ------------ 99 ----------- ----------- ---------- ----------

36,311
------------
------------

21,391
-----------
-----------

3,619
--- --------

-----------

65
------------

------------

1,034
---- --------

---- --------

7
-----------

-----------

316
-----------

-----------

-----------
-----------

-----------

----------
----------

----------
114,870 188,848 60 154,212 964 4,610 39 11,733 39 11,879 ----------- 4,499

ETC.-RETURNS WITH NET INCOME

1,198
896

1,804
1 329
1: 737
6,136

------------
1,350

------------

14,449

14,519 6,068 39,043 41,737 4,396 4,391 1,122
9,982 S'555 23,022 25,447 3,371 3,365 1,011

17,026 22,400 37,479 40,362 5,355 5,294 1,727
14,345 30,775 26,989 29,208 5,763 5,620 2,327
19,354 53,438 25.284 28,749 6,801 6,545 2,832

120,247 318,376 165,310 a96,758 37,991 35,505 11,159
63,706 222,040 158,710 a85,860 28,535 26,466 6,237

203,164 846,952 668,682 :804,667 146,029 137,559 27,630
100,397 381,503 422,920 -496,641 80,244 73,822 14,679
179,995 2,101,312 345,737 1, C19,1125 1,139,330 1,096,308 41,077

742,-734 3,991,417 1,913,176 --469,255 1,457,815- 1,394,874I- __ 109,801

ETC.-RETURNS WITH NO NET INCOME

1,363 6,917
472 2,682
633 3,839
78 4,001

1,351 4,441

11
939 26,033

------ 15,200
------------- 14,850

------------ 5,000

------------ -----------

F
5,836

1-
82, 963

603,196 14 437
60 676 3, 671

602,033 4,552
bO 13 433 7,189

60 1: 519 4,271
16,949 45,519

6081,914 72,516
13,882 90,700
21.485 19,151

---------- ; ------------

60 50,454 1-7,62,006

924
901

1,484
1,800
1,904

10.975
6,935

37,839
23,037
33,130

118,929

15,630 1, 055 39 1,057 ----------- 43
4,212 39 230 39 233 ----------- 6
4,902 39 914 N 915 ----------- 37

7,565 39 989 39 1,011 ----------- 682
4 ,754 39 1, 152 391,202 ------------ 125.

49
'
389 39 3 913 393.570

'
----------- 806

79,198 39 6: 932 39 6 , 991 ----------- 870
9 396, 893 397,197 ----------- 2,300
2

---- - -------
1

39 1.148 391,477 ----------- 1,000

----------

-
I t;283, 907 3922,225 39 23,653 -----------

1
5,869
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TABLE 6.-Corporation retitrns with balan- ce sheets,' 19441, by total assets classes, and
come: I Number of returns, selected asset5s and liabilit'cs, selected rece'pts, compiled
than own stock; also, for returns with ne t income, the total tax-Continued

[Total assets classes and money

Total assets
Classes 53

Nuni-
her of

returns
with
bal-
ance,

sheets 41

Cash 42

Notes
and ac-

counts re-
ceivable
lessxe-
seme,

Inve3n- Invest-
tor~& S I 11jentS 54

Caj)ital
aSSetS 44
less re-
serves

Total
assets-

Total lia-
bilitieS 46

Accounts
and riotes
payable 55

INSURANCE CARRIERS 14-

0------------- 1),5 1 550
-------

1, 091 2 1 1,991
50------------ 55 1,002 ----------- ------- 2, 183 :121 4, 031 -
100----------- 164 5,374 ----------- ------- 17,()05 1,484 27,673

--
-----------

-------250----------- 170 11,740 ----------- ------- 41,193 3,267 61,450 -
500----------- 161 16,174 ----------- ------- 79,843 6,907 111,285

---
-- ------

-----11000--------- 396 104,790 ----------- ------- - 775,769 32,710 988,186
-

----
0,000--------- 124 81,633 ----------- ------- - 707, 133 15,952 865,273

--
-----------

10
,
000-------- 188 268, 263 ----------- ------- 3,545,869 93,294 4,185,818 -----------

50000 36
------

138,581 ----------- ------- 2,058,875 23,678 2,454,603 --------
106,000- 49 725,338 -----------

--

------ .16, 898, No 209,383 39,057,737
---

-----------

Total ---- 1,438 1,353,445 -----------
I ------- - ---

44,128,121 387, 01-7 47, 7,58, 04C- -----------

INSURANCE CARRIERS 14--

0 55 351, I --- - ---
308

.
87

I -1 906
-0------------a 17 324 -------- ------- - --- 632 85 1 1,200 ---------
100----------- 22 1,015 ----------- -------- --- 1,769 283 1 3,815

--
-----------

250----------- 31 2,226 ----------- ------- - --- 7,245 1165 11,188
500----------- 25 3,532 ------------ ------- - --- 11, 672 730 17,228 -----------
1,000 --------- 56 15,090 ----------- -------- --- 106,997 3,654 1:35, 972 -----------
5,000 --------- 27 22,754 ----------- -------- --- 1,51> 362 9, ow 201,094 - -----------
10000 11 18,341, ----------- -------- --- 205 124 2 074 1-1 248,045 -- -
50,006::
100 000

I
_

3, 681 ----------- -------- --- 1i.551,2 .3,038 425
0,

- -------
-----------

, ------- -------- ----------- -----------
-

-------- ---
-

-----------
-

--------

-----------Total ---- 245 67,314
I

----------- -------- ---
i

537, 375
_

1 776 679,8 72 -----------

INSURANCE AGENTS, BROKERS,

0------------- 2,330 10,875 17,952
-------- ---

1 1 4,052i 7,624 44,003 21,272
50------------

-
515 7,723 14,522 1 5.117 516 1 35, 768 16,120

100 ---------- 369 11,948 24,847 1 9,496 7,681 571, 463 27,745
250

-----------
96 8,332 13, 798 -------- -- 6,(599 3

'
41t 33 481

'
17,126

500----------- 45 5,181 11,955 - -------- --- 8,502 :)~ 962 ~ i: 087 14, 743
1,000 -------- 42 16,996 30,811 -------- --- 10,744 10:198 70,195 37,308
6,000 --------- 2 5,338 3,84() ----------- 678 95 1 14 008 5,679
10,000-------- 3 .11,040 24,695 -------- --- 1 25,529 5, 156 66: 679 30,510
50,000-------- -------- ----------- -----------

---------
-

-----
-----

00,000------- ------- ---------- ---------- ------- ---

1

------------ ----------- ------------
-----

-

-----------
----------

Total---- 3,402 77,432 142,429 -------- --- 70,817 43,643 352,683 170,504

INSURANCE AGENTS, BROKERS, ETC.-

Total ----

1,253 3,170 6, 981 ----------- 1.084
101 81-4 3,308 ----------- 854

60 1,313 3,841 ----------- 1,580
12 456 2,008 ----------- 1 283

4 277 1,011
-----------

,
224

5

--------

--------

-

1,192

-----------
-----------

----- -

2,147
-----

-----------

-----------

---- - -

-----------

-----------
-----------

2,871
-----

------------
------------

------ - -1, 435 7,283 1 19, 296 ----------- 7, 896

3,302
1,415
1,489

143
381
162

6,891

15, 9?3
7, G-55
8,725
3,915
2,558
6,986

------------

45,162

9,781
3,947
5,698
2,521
1,186
2,710

-----------
-----------

25,843

I

For footnotes, see pp. 335-337.
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by major industrial groups,9 for returns wzth net incoine and returns with no -net in-

net profit or net loss, net income or deficit, aad dividends paid in cash and assets other

figures in thousands af dollars'

Surplus Gros.q
Bonds and un- sales 17 Total Compiled Net in- Total Divi.

and Capital divided
5q

and ,,,ross .)iled net profit come. or Tax 59 dends
mortgages stock 57 profits . - receipts receipts 10 or net deficit 4 paid 8
payable 55 less from oper- loss

deficit 50 ations Is

RETURNS WITH NET INCOME

------------ 378 839 998 1,046 119 114 27
48

23
21

------------ 679
4 590

1,245
10 185

963
3,089

1 232
3:898

184
913

179
866 274 226

----------------
--------

,
9,033

13,939
23: 083
46,575

6,712
9,237

8,300
12,214

2,384
4,060

2,242
3,805

807
1,510

GZ6
1,094------------

------------ 110,936 305--295 130,79.3 160,970 32,061 29,578
54125

8,319
5 644

8,575
6626

------------ 63,601
180 258

220: 672
839,182

154,824
651,358

181, 924
784 238I

27,610
139,771

,
131,305

,
25,648

,
32,578

------------
------------
------------

,
100,397
179,995

381,503
2,101,312

422,920
345,737

496,641
1,619,825

80,244
1, 139,330

73,822
1 096

'

308
14 679
41:077

23,037
33,130

---- 663,737 3,929,892 1,726,630 3, 270, 289 1, 426, 6~F6 1, 3653., ~60 98,033
1

105,972

RETURNS WITH NO NET INCOME

------------
------------

------------------------
------------

- - - - - - - - - - -

------------

- -------

- -- -

-------

----

281
517

1,455
2,973
4,350

24,806
15,200
14,850
5,000

-----------

69,432

60 102
60 753

601,543
6013,618
601,282
18,197

6081,914
13,882
21,485

-----------

6045,648.

801 834 30 107 39 log - - - - - - - - - - - - - - - - - - - - -

119 141 39 26 39 29 ----------- 1
1,241 1,318 39 663 39 665 ----------- 16
4,600 4,941 39 927 39948 ----------- 679
3,374 3,834 3g 1, 015 39 1,066 ----------- 122

40,822 44,551 392,977 393,333 ----------- 806
72,516 70,198 39 6,632 396,991 ----------- 870
90,700 9-7,788 396,893 39 7,197 ----------- 2,300
19,151

------------
20,469

------ ------
39 1, 148

-----------
39 1,477

-----------

-----------

-----------

1,000

----------
233, 324 25~3, 075 3920,388 39 21,815 ----------- 5,794

ETC.-RETURNS WITH NET INCOME

1,198 14,141 5,229 38,045 40, 692
I

4,277
1

4,277
1

1,095 goo
880896

1 804
9,302

12,506
7,310

12,215
22,060
34,390

24,215
3 C, 464

3,186
4,442

3,186
4,428

963
1,453 1,259,

1,329
1 737

5,312
4145

7,692
6,863

20, 297 7
16,047

210,908
1,6,535

3,379
2,741

3,377
2,740

1,520
1,322

1,175
810,

6, 136
1

9,311 13,081 34,517 3 Z, 789 5,930 5,927 2,840 2.400
273-----------

1,350
------------
------------

105
22,906

-----------
-----------

1,367
7,770

-----------
-----------

3,886
17,324

------------
------------

--3,936
2C, 429

------ ------
------ ------

925
6,257

-----------
------- ---

925
6,254

-----------
-----------

593
1,982

-----------
-----------

5,261
----------

--------

14,449 78,997
F

61,526
F

186,546
I

1908,966
-

31,139 31,114 11,768
-

12,957
-

RETURNS WITH NO NET INCOME

1,363 6,636 003,093 13, 636 1 4,796 39 947 39948 ----------- 43
472 2, 165 77 3,553 4,071 39 204 39 204 - ____ ___ __ - 5

633 2,384 60490 3,311 .3 584 39 !251 39251
39-'

----------- 21
378 1 029 185 2,590 2:.623 3962 62 ........... .

1,351

,
91 60237 897 920 39 136 39 136 ----------- 3

1,939
------

------------
------------
------------

1,227

-----------

-----------

---

-----------

601,248
-----------

-----------

----------- - -------

4,697
------------

------------

--------------- - - --

4,838
------ ------

------ ------

----- ------------ ----

39 236

-----------

-----------

-------------- ------

39 237
------------

-----------

---------------------

-----------
------- ----------

--------------

-----------

----------
----------

----------

-------------------
51836 13,531 604,806 28,682 3.0,832

I
39 1,837 391,838

-
----------- 75
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TABLE 6.-Corporation returns with bala-:;nce sheets,' 1944, by total assets classes, and'
come: 4 Number of returns, selected asse--ts and liabilities, selected receipts, compliled'
than own stock; also, for returns with n- et inco-ine, the total tax-Continued

[Total assets classes and money

Total assets
classes 53

Nnin-
her of

returns
with
bal-
ance

sheets 41

Cash 42

Notes
and ac-

counts re-
ceivable
less re-
serve

Invf--n-
tor! es

Capital
aSSV.t,S 44
less re-
serves

Total
assets-

Total lig-
bilitieS 48

Accounts
and notes
payable, 55

REAL ESTATE, INCLUDING LESSORS OF

Total----

16,819
9,145

10,186
4,046
1,881
1,151

98
41
2

43,369

31,569
39,574
84,597
77,500
77,751

125,930
29,214
21,101
16,335

-----------

38,745
36,678
65, 323
50,716
51,395
83,477
22,430
28,027
5,632

-----------

382,422 503,570

1, 444
2, 168
4, 411

534
435

-91 119
240
838
102

------- ----

Invest-
ments 54

42,910
11 6~ 314
170.48S
198

'
049

399,452
128,281
134,143
38,772

------------

12, 291 1 1,254,574

I

521,459
1,31.6,813
1.07q 280

940,110
1,601,903

470 651
546: 427
80,512

-----------

6,853,645

406,503 68,349
656,447 74,667

1,618,550 160,529
1,400,440 104, 03)7
1, 289,636 96, 706
2,254,772 134,468

663, 841 35,137
743,328 31,866
144,358 10,24G

------------ -----------

9,177,876 716,005

REAL ESTATE, INCLUDING LESSORS OF

15,432
5,123
4,478
1,649

815
568
46
21

I

18,540
1.1,845
19,026
14,157
14,799
28,796
7,988
15,711

-----------
27,860

20,153 1, 6546 17,260 256,689 323,275 89,264
17,254 1, .598 21,179 302,457 363,314 60,843
38,119 3. 311 53,563 571,109 699,059 94,423
36,977 W2 74,717 430, 698 568, 710 70,434
33,674 35 75,500 423,495 559,519 60,447
43,099 1, 1-:)20 142,014 842,090 1,086,026 103,760
12,084 20 28,263 243,939 298,648 11,413
7,102 92 97

,

351 201,114 325,761 38,320

30,182

----------- --------

-- ------
112,437

-------
21

-------
170,595

------
61

238, 644 8, 994 622,285 3,-271,611 4,394,908 528,965Total ---- 28,133
1

158,722
I

LESSORS OF REAL PROPERTY, EXCEPT

0
-----------56-------------

100-----------
250-----------
500-----------
LOW---------
5,00---------
10,C00 --------
,50,C00 --------
100.000 -------

Total---- 2, 903 59,554 57,991 5,017 305,339 2,493, 206 2,997,994 58,487

LESSORS OF REAL PROPERTY, EXCEPT

Total ----

1,299 3,506 2,063 182 1,779 18,218 26,806 4,527
447 2,934 1,845 131 2,501 22,894 31,721 2,391
500 5,899 4,915 201 9,007 55,245 77,974 5,876
248 4,929 4,898 70 11,282 63,985 87,138 6,843
145 4,726 4,331 293 20,658 67, 794 99,625 4,567
168 15,175 16,625 930 39,731 267,772 350,041 12,710

44 6,346 9.,554 356 26,917, 254,869 308,820 9,335
39 7,123 7,585 2,372 65,674 609,424 716,568 5,380

9 5,149 3,884 476 20,112 543, 064 593,385 1 6,491
4 3, 767 21291 8 107,678 589y939 705,915 1 363

1,367 1,533 1,942 145 907 18,846 24,220 S. 136
320 856 1,393 318 1,443 18,040 22,838 5,042
286 1,825 2,839 239 4,471 33,991 46,051 9, 6G3
146 1,460 3,576 115 4.738 38,840 50,452 9,702
102 3,264 4,126 16 7.203 52,965 70,854 8,032

95 1,604 4,791 319 14,840 172,942 202,522 13,194
26 _9 503 3,102 261 11,676 150,430 173,135 7,602
19. 208 11,912 1 7,525 201.055 225,513 13, E05
5 1,450 259 ----------- 17,127 318,814 358,138 250
1 3,347 ----------- ---------- 23,422 127,924 154,936 -----------

2,360 18,051 33,941 1,413 93,351 1,133,847 1,328,659 75,126

For footnotes, see pp. 335-337.
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-by major industrial groups,'for returns with net iWome and returns withno net in-
-net profi" or net loss, net inconbe or deficit, and dividends paid in cash and assets other

figures in thousands of dollars)

Bonds
and

mortgages
payable 56

Capital
stock 57

Surplus
and an-
divided
profits 58

less
deficit 50

Gross
S,._jleS 17

and aross
receipts

from oper-
ations 18

Totali
cornpiled
receipts, 10

BUILDINGS-RETURNS WITH NET INC01VIE

Compiled
net profit

or not
loss

Net in-
come or
deficit 4

Total
Tax 59

Divi-
dends
paid 8

141,642 168,462 264 44,050 148,391 30,678 30,660 7,280 5,972
287,660 205,585 56,023 32,521 141,006 29,465 29,444 7,626 5,378
837,544 406,904 139,875 61,185 293,011 56,914 56,901 15,248 11,286
736 416

78
338 :320 167,412 151,102 236, 054 47,392 47,245 14,441

14 996
10,775
11 8545 ' 0691, 335,162 210,025 128,141 202,899 45,751 45,650 , ,

955,672 655,782 405,742 214,170 314 598 71,522 71,279 26,095 21,208
270,766 206,495 135,011 53,115 79: 530 20 149

'
-0,006 8,099 5,594

409,080 127,215 123,432 74,239 :107,282 15'203 ~5,114 4,807 3,203
102,366

'

76,601
------

6045,973
---------

-

24,026

---- -

27,000

__

2,926
-----

2,925
---------

-

610

----

----------

----
4,332,652 2,520,527

t
1,191,813 782,548 1, 549,770 320,000 319,223

T
99,202

II
75,270

BUILDINGS-RE TURNS WITH NO NET INCOME

159,225 185,130 60 143,771 19,130 72
'
914 39 29; 577

200,955 136,168 6060,970 8,021 47,320 39 11
'
586

411,474 219,794 6076,531 14,580 81 831 39 17,889
351,295 161,438 6056,307 38,923 5S, 130 39 14,697
326,209 159,655 6036,137 42,670 58,210 39 15,847
601,782 285,886 60 4,893 74,411 95,185 39 21 851
177,518 67,586. . 29,300 22,332 31,295 39 ~, 144
148,316 71,865 46,795 21,142 28,252 39 5,263

------------

----------

-----------
3

'

560
-----------

32,215
------------

1,674
---- --------

3,404
-----------

39 879

2,376,77i 1,291,081 60270,299 242,881 476,540 30 123.,733

BUILDINGS-RETURNS WITH NET INCOMB

39 29,580
39 11,601
39 17,893
39 14,719
39 15,881
30 21,883

39 6,152
39 5,269

-----------
39888

39 123,867

-----------
3,674
1,098
1,551

816
991
977
594
188

----------
211

10,101

-2,855 31, 461
1

6014,519 125 6,333 3,179 3,179 852 1,843
3,171 24,885 60 770 57 4,873 21339 2,336 676 1,087
9,106 58,354 60 573 103 11,774 5 842 5,833 1,904 '),909
8,732 56,437 7,833 35 11,050 6,009 5,998 2,235 i, 895

12,523 55,009 22,189 161 13,347 6
'
756 6,745 2,599 4,058

82,717 156, 597 78,382 11460 38,179 18,648 18,613 8,010 11,389
51,885

345,194
181,994
249,417

56,478
64,046

502
3,281

24,152
47,403

11
,

5,0
22

,
902

11,566
22,870

4,797
10,884

7,610
12 232

334,503 156,601 (15,416 ------------ 41,763 14
,

583 14,575 6
'
936 10: 748

349,028 229,874 120,073 ----------- 25,195 13, 811 13,811 6,647 9,399

1,199,714 1,200,630 398,554 5,723 224,069 105,638 105,525 45Y 542 65,169

BUILDINGS-RETURNS WITH NO NET IN 400ME

1
7,397 35,124 6029,233 43 1,553 39 2,449

1
39 2,450 ----------- 155

.3,991 20,520 609,134 34 737 39 593 39593 ----------- 99
11. S54 39, 559 60 19,275 10 1,509 39 2,313 39 2,314 ----------- 110
18,063 32,706 60 17 818 1 53 1,798 39 2, 515 39 2,517 ----------- 82
28,634 45, S,tl 60 20~ 934 174 3,021 39 1, 965 39 1,966 ----------- 315
84,017 92,577 60 11,865 ------------ 3,386 3912

'
062 392,062 ----------- 30

110 454 59,440 60 55,410 ------------ 4,557 39 7,114 30 7,115 ----------- 52
117: 163 It 74-527 60 6, 175 ------------ 3, o38 39 1,450 39 1,450 ----------- I
282,918 1 11, 1156 11,776 ------------ 9, K6 119, 3~ 97 ----------- 0')
40,342 18,736 95, 644

------------

1, 5~1 39.51 39 51

-----------

33

704,832 470,086 6058,423 314 30,535 39 90,608 39 20,615
I

-----------
I

878
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TABLE 6.-Corporation returns with balcr--nce sheets,' 1944, by total assets classes, and
come: I Number of returns, selected ass ets and liabilities, selected receipts, compiled
than own stock; also, for returns with ro_-et income, the total tax-Continued

[Total assets classes and money

Num-
Notesher of

returns and ac- Capital Total
Total assets with Cash 42 counts re- Inv- on- Invest- assets 44 assets- Accounts

classes 53
bal- ceivable tor ies ments 54 less re- Total ha-

1
and notes

ance less re- serves 46bilities payable 55

sheets 41
serve

Total ----

CO NSTRUCTION-RE TURNS

3,581 16,755 26,541 (-4,724 4,464 12,673 72,974 20,024
1,133 17,479 27,257 L-,, 877 7,934 15,561 80,751 16,832
1,105 33,906 58,951 17-,059 1)3,712 32,568 173,938 36,161

426 28,354 53,460 12, 977 _;2, 269 24,019 148.374 30 264
209 24,309 50,756 11 . 057 32.740 20,349 145 243

,
25, 716

186 55,206 125,690 29, 047 87,203 43,798 358: 389 1-1,147
23 .18,260 54,793 11 696 36.993 27,542 156,464 20,094
10

--------
20,145

-----------
52,991

-----------
22,459

------ -----
40,952

------------
------------

29,433
-----------
-----------

178,416
------------
------------

35,687
-----------
-----------

6,672 214,414 450,439 122,896 256,267 205,943 1,314,548
1
-1255,924

C ONSTRUCTION-RE TURNS

0 ------------- 2,586 6,407 .11,476 3,589 2,705 9,379 35,560 16,899
50 ------------ 423 4,887 10,406 2,450 3,112 8,323 30,557 9,840
100----------- 385 8,829 19,756 4,681 9,238 14,292 60,405 18,328
250----------- 136 6,693 18,071 3,283 8,313 8,555 47,893 13,830
500----------- 86 7,379 20,491 3, 167 9,600 12,986 57,826 15,121
11000 --------- 35 9,362 18,372 6,334 1.5,199 12,360 64,278 10,857
51000 --------- 3 4,850 5,606 339 3,337 2,552 17,681 3,915
10,000 -------- -------- ----------- ----------- ------ ----- ------------ --------- - ----
50,000 -------- -------- ----------- ----------- ------ ----- ------------

-
-----------

--------
-

-----------

100,000 ------- -------- ----------- -----------
- ---------- -----------

Total ---- 3,654 48,408 104,179 23,844 51,504 68,447 314,200 88, 789

TOTAL AGRICULTURE, FORESTRY, AND

0------------- 1,260 4,947 3,863 2,791 1,526 15,744 29,722 5,697
------------ 618 5,722 5,350 5, 410 2,767 23,617 44,281 7,619

100----------- 749 14,619 11,539 14, 665 10,635 61,918 117,388 13,637
250----------- 348 12,416 11,445 19, 075 16,509 57,110 120,767 13,292
500----------- 230 14,434 14,395 21,209 26,356 80,331 160,307 14,082
11000 --------- 161 22,743 24,346 41,655 65,510 156,898 321,567 43,973
51000 ---------- 12 9,288 7,561 12, 062 20,174 33

' 1 11
84,460 7,694

10,000 -------- 1 7,176 9,140 12,903 2, 628 63, 0 9 4 96,946 45,820
50,000 --------- -------- ----------- ----------- -----------

------------ ----------- ------------ ----- ---100,000 ------- 1 14,470 65,152 8 y 0 7a 2 71,062 16, 1 111 218,584 -- -13,810-

Total- 3,385 106,213 153,190 137,843 -217,166 -_ I547,945 --1,194,023 165,623

TOTAL AGRICULTURE, FORESTRY, AND

Total ----

1,084 1,836 2,277 2,165 743 12.949
'

20,919 9,986
292 1,244 1,852 2,731 1,116 12 , 5-6 20,377 6,225
280 21262 3,770 6,069 2,656 26, O~4 42,661 10,353
90 1,234 3,648 3,027 4,109 18,157 31,317 6,868
58 1,898 2,669 2, 755 4,281 25,268 38,391 7,194
32 21198 4,957 47287 9,266 34,209 55,700 6,875

2 73 1,714 911 5,284 5,691 13,907 2,020
1

--------
--------

106
-----------
-----------

10
-----------
-----------

-----------
------- ---
-----------

17,399
------------
------------

878
-----------
-----------

18,428
------------
------------

249
-----------
-----------

1,839 10,850 20,897 21,945 44,854 135,751 241,700 49,771

For footnotes, see pp.'335-.337.
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by major industrial groups,9 for returns mEth net income and returns with no net in-
net profit or net loss, net incoine or deficit., cznd dividends paid in cash and assets other

figures in thousands of dollars)

Sul-plus Gross
Bonds

capital
and uri-
divided

sales P
and gross Irotal Compiled

net profit
Net in- Total Divi-

dends
m4tgages

stS ock
57 profits 58 receipts corzapiled

receipts 10
netoi come or

deficit 4
Tax 59 paid 8

payable 56 less from oper- loss
deficit 50 ations Is

WITH NET INCOME

5,076 31,035 9,469 232,923 235,180 10,775 10,774 2,684 607
5,179 28,144 22,695 195,189 11.98, 226 10,222 10,219 3,396 813

10,474
6, 178

48,465
33,023

57,672
52, 097

385,561
306,608

302 214
313:378

22,106
19,359

22,093
19,338

9,478
10,317

2,103
1,913

7,199 31. 075 54,408 1 308,291 313,913 18,755 18,728 10,643 1,443.
18,937 57,825 125,769 620,076 (339,123 47,623 47,520 27,900 7,419

28,331 56,433 198,713 206,666 16,125 16,082 8,492 4,6,62
3,928

------------
------------

14,232
-----------
-----------

71,309
-----------
-----------

348,821
------------
------------

353,961
---- - -------
---- - -------

24,116

-- ------

-----------

24,949

-----------

-----------

11,743

-----------
-----------

4,131

----------

----
66,890 292,130 449,851 2,596,188 2,652,669 169,951 169,703 88,653 23, 489

WITH NO NET INCOME

6,042 25, 375 60 17,013 86,971 88,309 39 6,173 39 6,173 ----------- 117
4,669 13,471 60 345 52,246 53,539 39 3, 734 39 3,734 ----------- 48
8,176 22,908 5,808 91,906 94,320 30 8,084 398,085 ----------- 136

3,236 13,719 10,662 73,932 75,791 39 4,964 39 4,978 ----------- 291

5,018 13, 668 16,209 60,767 62,414 39 4,538 39 4, 547 ----------- 301
6,710 16,316 17,774 63,369 65,792 39 3,033 39 3,074 ----------- 801

------------
------------
------------

3. 127
-----------
-----------

8,749
-----------

-- ------

11,715
------------
------------

12,992
---- - -------
---- - -------

39 961

------
----

------ ----

39 961
-----------

-----------

-----------
-----------

-----------

47
----------

----------

33,850 108,584 41,843 440,905 -453,157 34 31,487 39 31,553 ---------- 1,742

FISHERY-RETURNS WITH NET INCOME

3,320 19,333 60421 57,574 58,886 4,331 4,331 1,117 744
'4,792 22,753 6,906 48,831 50,370 5,761 5,749 1,911 607

12,489 56,361 28,522 95,248 99,459 14,000 13, 99 6 5,831 2,224
11,161 52,776 35.946 88,784 93,018 13,643 13,640 6,810 2, 06G
12,624 69,935 52.409 78,094 83,982 18,953 18,949 9,813 2,736
35,175 118,365 103,049 160, 611 :173, 648 27,380 27,260 14,523 5,086
4,493 20,553 39, 699 34,573 37,044 8,370 8,350 4,627 2,219
7,521 18,840 17,340 73,569 74,609 14,709 14,709 7,063 3,590

------------
------------

-----------
118,500

-----------
81,643

------------
120,782

---- - -------
a 29, 984

-----------
23,871

-----------
23,864

-----------
10 359

----------
10,237

91,574 497,415 365,093 758,065 S01,001 131,019 130,846 62,054 29,503

FISHERY-RETURNS WITH NO NET INCO_'DJE

4,995 18,256 60 14,043 25,658 26,247 392,700
5,333 15,628 608,027 11.979 12,573 39 1,548

10,413 24,222 60 5,357 19,126 20,240 39 2
,

671
4,819 19,959 60 2, 132 9,282 9,948 39 1

,
668

4,356 21,016 3,887 6,791 7,436 111,331
10,756 25,635 7,815 14,702 16,019 39 1,607
4,386 5,250 2 140 2,123 2,756 3036

4,695
------------
------------

3,140
-----------
-----------

7: 956

- --------

-----------

93

------------

------------

159

---- - --- ---

---- - -------

39 107

-----------

-----------
A9, 754 133,106 60 7.760 89,754 95, 378 1 3911,675

39 2, 700
391,553
39 2,671
39 1,668
39 1,338
39 1,609

39 36
39 107

-----------

39 11,682
-1

----------- 1, 259~
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TABLE 6.-Corporation returns with bala.--?zcc sheets,, 1944, by total assets classes, and
come: 4 Number of returns, selected ass.---ts and liabilities, selected receipts, com.piled
than own stock; also, for returns with 7-e-et inconte, the total iax-Continued

[Total assets classes and money

Total assets
classes 53

Nnrn-
ber of

returns
with Cash 4~

bal-
ance

sheets 41

Notes
and ac-

counts re-
ceivable
less re-
serve

Inv- C11-
tor:ies

Invest-
nients 54

Capital
assets 44
less re-
serves

I

Total
assets-

Total I ]a-
bilities 4G

Accounts
and notes
payable 55

AGRICULTURE AND SERVICES-

Total ----

1,15,-) 4,451 3. 261 2~ 739 1,383 14,522 2-2, 125 5,100
5-115 5.338 4,805 5 202 2,676 21,939 41, 225 6,930
695 13,093 10,398 14~-' I (i8 ',4, 762 .57,380 10S,526 12,727
325 11,371 10,140 19,478 15,293 53,774 113,065 12,232
209 13,108 12,520 20, 553. 24,307 71,510 144,967 12,177
143 21,061 21,992 3S; , 777 59,269 136, 004 286,772 42,394

10 8,980 6,444 12,062 119,946 22,524 72,074 7,425
6 7,576 9,540 12.903 2,628 63,094 96,946 45,820

--------
1

-----------
14,470

-----------
65,152

------ -----
9,072

------------
71,062

-----------
56,118

------------
218,584 ---------- 13.810

3,119 99,450 144,253 132, 955
F

206,325
1

496,865 1,109,284 158,617

AGRICULTURE AND SERVICES-RE TURNS

) ------------- 944 1.440 ]~' 910 2,064 675 11,307 18,161 9,227
io------------ 268 1,129 1,155 2,588 1,056 11,467 18,771 5,739
00----------- 259 1,979 3,530 5,853 2,575 24,062 39,756 9,321
1501 ----------- 78 1 001I 2,695 3,024 3,641 15,363 26,859 5,523
i0o ----------- 49 1,796 2,615 2,755 3,896 19,219 31,790 6,487
['000 --------- 27 1,724 2,017 3,707 7,890 29,023 45,103 4,786
000--------- 2 "4 3 1,714 911 5,284 5,691 13,907 2,020
0,000-------- 1 106 10 17,399 878 18,428 249
50,000 -------- -------- ----------- ----------- ------ ----- ------------ ----------- ----------- -- -----------
100,000 ------- --------

- -

-

Total ---- 1,628 9, 248 16,247 20,901
1

42,417 117, 010
T

212, 776

.

43,353

I

FORESTRY-RETURNS

------------- 47 205 369 28
I

57 474 1,183 313
50 ------------ 27 215 373 159 47 1,040 1,937 318
00----------- 26 347 610 215 354 2,737 4,396 615
?50----------- 14 61.5 919 405 967 1,730 4,678 625
00 ----------- 17 1

'
271 1,777 241 1,380 7,293 .12,574 759

'000--------- 15 1,508 2,276 2,247 4,116 19,056 9-9,813 1,528
'000 --------- 2 308 1,117 ----------- 228 10,596 12,386 268
6,000-------- -------- ----------- ----------- ------ ----- ------------ ----------- ------------ -----------
0,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
00,000------- -------- ----------- ----------- -

------------ ----------- ------------

----

-------
Total ---- 148 4,468 7,442 3,295

1
7,149 42,921 66,966 4,426

FORESTRY-RETURNS

------------- 65 251 202 15 49 -770 1,372 381
0------------ 14 86 83 71, 3 598 914 258
00----------- 17 268 178 167 64 1,666 21451 925
50----------- 12 233 953 4 408 2.794 4r 458 1,345
00 ~ ---------- 9 102 53 (16) 385 6,049 6, C01 707
'000 --------- 4 306 1,397 ----------- 27 4,048 5,805 8
'000 --------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
0,000-------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
0,000-------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
00,000 ------- -------- -- ------------ ----------- ----------- -----------

Total---- 121 1,246 2,867 257 995

1

15,925 21,601

5

2

3,624

For footnotes, see pp. 335-:337-
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by major industrial groups,' for returns with net income and returns w1ith no net in-
net profit or net loss, net income or deficit, crnd dividends paid in cash and assets other

figures in thousands of dollars]

Surplus Gross I
Bonds and un- Sales 17

T otal Compiled Net in- Divi-and Capital divided and gross con-apiled net profit come or Total
9 dendsmortgages stock V profits 58 receipts recc, ipts 10 or net deficit 4 Tax 5 paid 8

payable 56 less from oper- loss .
deficit 50 ations Is

RETURNS WTTH NET INCOME4

3,046 17,404 60 40 52,945 54,036 3, 899 3,899 1,006 692
4,341 20,551 7,401 46,433 47,690 5,374 5,373 1,801 579

11,817 52,550 25,847 88,956 92,487 12,805 12,801 5,317 2,059
10,767 48,444 34,472 85,562 89,288 13,036 13,032 6,642 1,740
11, 619 60,514 50,042 75,956 SO,939 18,125 18,121 9,630 2,670
31,545 101, 8431 91,853 1~1, 692 1 C3,352 25,630 25,510 13,718 4,514
1,070 19,140 39,105 34,465 :36,316 8,112 8,092 4,627 2,219
7,521 18,840 17,340 73,569 -74,609 14,709 14,709 7,063 3,590

------------
------------

-----------
118,500

-----------
81,643

------------
120,782

----- -------
1 ~9,984

-----------
2:3,871

-----------
2:3,864

-----------
10,359

----------
10,237

81,725 457,785 347,663 730, 360 7,68,701 125,560 125,400 60,162 28,300

WITH NO NET INCOME

4,308 15,968 60 12,713 22,523 23,002 3 9 1,935 39 1,935 ----------- 77
4,908 13,702 60 6,7229 11,539 312,082 39 1,432 391,437 ----------- 7

10, 146 22.142 604,780 18.145 :19, 206 39 2,538 39 2,538 ----------- 82
3, 789 14,299 1,805 7, 985 8,622 39 1, 410 39 1, 410 ----------- 58
4, 060 17,616 2,072 6, 629 7,230 39 1, 197 30 1,197 ----------- 28
7,932 24,514 5, 286 1 12,392 A3,572 39 1,364 .39 1,366 ----------- 8
4,386 5,250 2,140 123 2,756 3936 39 36 ----------- ----------
4,695

------------

3,140

-----------

7,956 93

----------- ----------------- ------------

159

----- - ----------- - ------

39 107

----------------------

30 107
--------

----- --

----------- ----------

44,224 116,631 -60 4,962
I

81,430 ~:36, 627 39 10,020 39 10,0
- ----------- 261

WITH NET INCOME

131 1,129 60 501 1,332 1,495 163 163 33 15
364 1, 564 69 499 1,073 1,295 232 220 59 13
528 1,877 971 2,094 2,610 433 433 112 81
284 3,200 3 3-5 1,173 1,593 407 407 102 240
398 8,726 2,078 1,388 2,233 687 687 162 66

3, 00 15,322 8,115 41418 5,529 910 909 238 532
3,423

------------
------------

1,413
-----------
---

594
-----------

-----------

109
------------

------

------------

728
------ ------

- -----

------ ------

258
-----------

- -----

-----------

258
-----------

-----

-----------

-----------
-----------

---

-----------

----------
----------
----------

8,758 33,231 11, 092 11,589 1 5,483 3,090 3,077 706 C47

WITH NO NET INCOME

259 1,364 60 887 952 :1, 006 39 529 39 529 ----------- 117
263 1,304 00 914 260 311 39 47 3~47 ----------- 9
135 1,933 60 621 588 635 39 79 39 79 ----------- 42

1 030 5,660 603,936 1,298 a 327 39 258 39 258 ----------- ----------,
296 3,400 1,815 162

,
206 39 141 39 141 ----------- ----------

2,824
------------
------------
------------
--------

1,106
-----------
-----------
-----------

1,007
-----------
-----------
-----------
-----------

47
------------
------------
------------
------------

136
------ - -----
------ - -----
------ - -----
------ - -----

39 203
-----------
-----------
-----------
-----------

39 203
-----------
-----------
-----------
-----------

-----------
-----------
-----------
-----------
-----------

827
----------
----------
----------
----------

4,807 14,767 603,535 3,306
1

:3, 622 39 1,256 39 1,256 ----------- 996
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TABLE 6.-Corporation returns with balonnnce sheets,1 1944, by total assets classes, and
conic: I ATumber of returns, selected ass ets and liabilities, selected rece *pts, compiled
than own stock; also, for returns with r~,et income, the total tax-Continued7'

[Total assets classes and money

Num- Notes

Total assets

her of
returns and ac-

counts re- Inv- Invest7
Capital
assets 44

Total
assets- Accounts

classes 53 with
bal-

Cg!Sh 42
ceivable tor- ii?s nients 51 less re- Total lia- and notes
less re- serves bilitieS 46 payable 55

ance
sheets 41 serve

FISHERY-RETURNS

Total - --

58 291 230 24 87 748 1,415 283
16 168 173 50 44 639 1.119 371
28 1,178 530 282 520 1,801 41466 295

9 430 385 192 248 1,606 3,024 435
4 .55 98 415 668 1,528 2,766 1,146
3

--------
--------
--------
--------

174
-----------
-----------
-----------
-----------

78
-----------
-----------
-----------
-----------

631
----- - -----
----- - -----
----- - -----
-----------

2.125
------------
------------
------------
------------

1,837
-----------
-----------
-----------
-----------

4,983
------------
------------
------------
------------

50
-----------
-----------
-----------
-----------

118 2,296 1.495 T, 594 3,692 8,158 17,773 2,580

FISHERY-RETURNS

D ------------- 75 145 165 86 19 872 1,385 378
50 ------------ 10 29 14 72 57 511 692 228
100----------- 4 14 62 49 17 296 454 106
250----------- -------- ----------- ----------- ------ ----- ------------ ------------ ------------ -----------
500----------- -------- ----------- ----------- ------ ----- ------------ ----------- ------------ -----------
1,000---------
5,000 ---------

1
--------

168
-----------

1,543
-----------

580
------ -----

1,349
------------

1,137
-----------

4,792
------------

2,082
-----------

10,000 -------- -------- ----------- ----------- ------ ----- ------------ ----------- ------------ -----------
50,000 -------- -------- ----------- ----------- ------ ----- ------------ ----------- ------------ -----------
100,000------- -------- -----------

-
------------------ ------------------- ----------- ------------ -----------

Total---- 90 356 1,784 787

_

1,441

-

2,816

__1

7,322
-

2,794

NATURE OF BUSINESS NOT ALLOCABLE-

3------------- 944 4,466 4,960 440 1,722 4,098 16,868 5,920
50 ------------ 232 3,864 4,347 724 1,857 4,713 16,392 4.846
00 ----------- 198 4,344 71.577 1,587 6,999 8,273 30,824 61172
250 ----------- 91 4,664 6,866 641 11,6.91 6,371 31,906 8,172.
500 ----------- 46 3,043 5,653 992 10,048 11,326 31,717 5,858
'000 --------- 31 10,376 6,948 1,813 21,158 11,675 53,132 10.848
5,000 --------- 3 625 6,060 2,292 3,301 4" 085 25,630 4 .529
10,000 -------- -------- ----------- ----------- ------ ----- ------------ ----------- ------------

.
-----------

50,000 -------- -------- ----------- ----------- ------ ----- ------------ ----------- ------------ -----------
00,000 ------- --------

Total ---- 1,545 31,383 42, 412 8,489 56, 635 50..542 206, 470

1

46, 347

NATURE OF BUSINESS NOT ALLOCABLE-

-------------
1, 'R15 3,760 5,289 3-9-3 2, 086 5 627, 18,577 16,996

50
-----------

152 1,276 2,527 290 1,797 3,770 10,595 3,848
100

----------
121 2,338 3,175 993 3,849 6.519 18,439 4.081

250
-----------

75 876 5,734 1.07 5,854 12,450 26,515 5,099
500----------- 33 828 3,658 143 3,402 12, 810 23,245 6,204
'000 --------- 27 1,672 5,002 1,205 20,414 25,929 55,969 13,184
5,000 --------- 1 316 7,150 ------------ ------------ ----------- 7, A166 87
0,000-------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000-------- -------- ------------ ----------- ----------- ------------ ----------- ------------ -----------
00,000 ------- -------- ----------- ------------ ----------- ------------ ----------- ------------ -----------

Total. 2,224 11,067 32.534 3,020 37,403 67,104 160,806 49,498

For footm otes, see pp. 335 -337.
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by major industrial groups," for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, a-Ad dividends paid in cash and assets other

figures in thousands of dollars]

Bonds
and

mortgages
payable .56

Capital
stock 57

WITH NET INCOME

Surplus
and un-
divided
profits 5.4

less
deficit 50

Gross
sales 17

and gross
receipts

from oper-
ations Is

TcAal
corn. -piled
receipts 10

Compiled
net profit

or net
loss

Net in-
come or
deficit 4

Total
Tax 59

Divi-
dends
paid 8

143 800 119 3,9296 3,355 270 270 78 37
87 639 5 1,325 1,385 155 155 51 15

144 1,934 1,704 4,197 4,363 762 762 403 83
110 1,132 1,140 2,049 2,137 200 200 65 81
607 694 289 749 810 141 141 20 ----------

------------
------------
------------
------------

------------

1,200
-----------
-----------
-----------

-----------

3,081
-----------
-----------
-----------

--------

4,500
------------
------------
------------

---------

-

4,767
----- -------
----- -------
----- -------
----- -------

840
-----------
-----------
-----------
------ ---

840
-----------
-----------
-----------
-----------

567

-----------
-----------
-----------

-----------

40

----------
----------
----------

-------

--

1,091 6,399 6,338 16,117 16,816 2,368 2,368 1,185 256

WITH NO NET INCOME

428 924 50 444
1

2.183 2,239 39 237 39 237 ----------- 3
162 (122 60 385 179 181 ~'39 69 39 69 ........... ..........
132

------------
147

-----------
44

-----------
393

------------
399

----- -------
39 54

-----------
39 54

-----------
-----------
-----------

----------
----------

------------
------------
------------
------------
------------
------------

-----------
15

-----------
-----------
-----------
-----------

-----------
1,522

-----------

-----------
-----------

-----------

------------
2,262

------------

------------
------------

------------

----- -------
2,311

----- -------
----- -------

----- ------------ -------

-----------
39 40

-----------
-----------

----------------------

-----------
39 40

-----------
-----------

----------------------

-----------
-----------

-----------

---------------------------------

----------
----------

----------

------------------------------
722 1,707 737 5,018 5,129 39 399 39 39 ----------- 3

RETURNS WITH NET INCOME

1,417 9,170 60816 16,897 18,986
1

2,275 2,275 570
1 401

1,651 7,197 1,489 12,849 14,099 1,690 1,689 560 210
3,196 12,619 6, 544 22,192 24,077 2,721 2,721 1,018 433
2,647 11,149 7,464 10,698 13,025 2,336 2,336 771 698
2,448 15,578 5,431 12,111 14,188 1,681 1,676 631 541
4,379 12,304 16,000 40,936 43,274 4,418 41404 2,451 767

609
------------
------------

1,525
-----------
----------

9,652
-----------
-----------

8,017
------------
------------

9, 2994
---- - -------
---- - -------

707
-----------
-----------

707
-----------
-----------

224
-----------
-----------

150
----------
----------

16,347 69, 543 45,764 123, 699 1-36,943 15, 828 15, 807 6,223 3,191

RETURNS WITH NO NET INCOME

16, 064 75,004 60 91,736 6,168 6,914 39 1,989 30 1,989 ----------- 173
7,841 20,253 60 26, 967 1.655 1,818 39806 39 806 ----------- 97
4,570 20,796 60 12,337 3,357 3,648 39 836 39336 ----------- 302

10,445 26,540 60 19,851 610 8,54 39 761 30 763 ----------- 83
3,446 16,709 60 5,154 251 557 39 361 30 361 ----------- 123
7,218 20,384 - 11.584 276 511 30 1,332 39 1,332 ----------- ----------
10,401

------------
------------

------------

1
-----------
-----------

-----------

6C 3, 022
-----------
-----------

-----------

------------
------------
------------

--
---------

1
---- - -------
---- - -------
---- - -------

39 47
-----------
-----------
---- ------

39 47

-----------
-----------

-----------

-----------
-----------
-----------
-----------

----------
----------
----------
----------

59,985 179,687 60147,483 12,316 14,302 39 6, 133 39 6,135 ----------- 777
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TA.I~LE 7.-Corporation returns,' 19-1fl,, by r--Zet. income and deficlit classes, and by major-
industrial "groups," for returns with net incoine and returns with no net income: 4,
Number of returns, net inconze or dcfic-z7t, and dividends palid in cash and assets
other than own stock; also, for returns zr_)ith net inco'nic: Total inconte and profits
taxes, 71ncome tax, and excess profits tax

[Net income and deficit classes and mt--)ney figures in thousands of dollars]

Returns with net. inc-_ 4om e 4

Net income
and deficit

classes 61 Num-
ber

of re-
turns 16

1'\Te,t

income

Total in-
come.ai-id

profits
taxes 62

Incoin- e
tax 6

Excess
profits
tax 7

Divi-
dends
paid in

casli aiid
assets
01111er

01all own
stock 8

ALL INDUSTR:IAL GROUPS

Returns witli no net
income 4

Nurn-
ber

of re-
turns 16

Divi-
dends
paid in

Defj- casli and
cit 4 assets

otlier
than own.
stock &

I

0-------------- 60,378 24,693 5,139 4, (_:) 76 1 8,720 75,011 19,992 7,645
1------------- 29,574 43,451 9,553 9, f2 17 3 9,494 14. 607 20,945 2,588
2------------- 20.853 51,719 11,779 11,:340 15 11,431 7,547 18,447 3,529
3------------- 16,091 56,067 13,015 12,499 18 10,467 4,645 16,116 1,731
4------------- 13, 761 61,821 14,721 14, :108 41 9,819 3,162 14,123 4,673
5------------- 43, 619 317,570 78,624 74,862 942 52,802 7,961 56,191 6,486
10------------ 23, 286 285,580 75,707 68, 3-90 5,274 60,697 3,218 39, 235 4,115
15------------ 13,854 239,654 71,198 54, 045 15.489 48,193 1,754 30,2151 3,148
20------------ 9,392 210,052 69,174 44. C-003 22,951 43,149 1,082 24,1751 2,125
25------------ 21,505 757,985 319,587 159,806 155,372 155,993 2.362 81.8311 9,524
50------------ 14,138 1,000.470 522,717 201,453 315,972 197, 726 1, 1 68 81, 268 8,730
100----------- 11,342 1,772,038 1,016,219 314,009 693,390 335, 141 693 106,471 11,052
250----------- 4,919 1,725,829 1,019,160 280,400 730,742 328,705 206 69,660 4,903
500----------- -2,817 1 1,967,850 1, 108, 018 1 302,362 856, 765 370,288 93 63, 745 15,475
1,000 ---------- 2,670 1 5,454,440 3 245,478 1 816,806 2,403,239 1, 108, 768 50 102,426 2,512
5,000 --------- 348 2,395,884 1: 367,155 1 376, 439 984, 268 581,447 2 12, 1061 280
10,000 -------- 357

1
10,758, 631 5,876,703 1 1, 608, 101 4,247,282 2, 635, 685 2 62,3151 ----------

Total ---- 288, 904 27,123, 741 63 14, 884, 050 63 4,353, 620 10,431, 762 ". 5, 968. 526 123, 563 819.260 88,51-7

TOTAL MINING Al'-ID QUARRYING

0------------- 630 247 52 50 ---------- 486 1,447 402 341
1 ------------- 287 428 91 86 ---------- 399 42') 605 290
2------------- 205 520 ]1] 109 ---------- 819 298 737 294
3------------- 171, 598 1.25 IL 22 ---------- 2NI 184 640 88
4------------- 156 699 145 142 ---------- 604 153 680 39
5------------- 493 3,605 821 795 6 1,545 441 3,126 321
10------------ 25J 3, 067 729 693 25 1,770 219 2.681 203
15------------- 202 3,449, 855 7 65 73 1,248 145 2,5371 350'
20------------ 164 3,656 979 845 124 1, C'90 99 2,217 300
25------------ 403 14,302 4,885 3, 666 1.174 6.247 207 7.223 1,167
50------------ 323 22, 766 9,522 G, 5,17 2,923 10,185 114 7,942 889
100----------- 264 41,252 18,959 11,152 7,724 15,498 77 11,738 947
250----------- 120 42,375 21,515 10,874 10,504 16,963 11 3,303 2,443
500----------- 66 45,522 18,694 14,194 4,396 22, 8'.5 6 31953 ----------
1,000 --------- 55 100, 386 43,560 28,049 15,418

1
47 742

1
3 3 642 ----------

5,000 --------- 3 1 21,08
1

8,82
1

7, 871 95-31 12~ 119 - - -
- -10,000-------- 3 1 64,850

1
27,659 13.116 14,5431

.31
41.37

:: : ::

j

:: - :::

Total -----3,796 1 368,801 1 57,527-99, 066-577,8641 181, 804 i 3, 8 51.427
-

7,673

MINING AND QUARRYING: METAL MINING

0
-------------

21 9 2 1 ---------- 1 311 55 1
1
------- ----

10 15 3 3 ---------- 11 50 71 15
2------------- 8 18 3 3 ---------- 45 41 102 ----------
3------------- 10 34 4 4 ---------- 21 21 72 6
4------------- 7 30 8 7 ---------- 147 10 44 12
5 ------------- 19 143 21 21 ---------- 260 51 370 ----------
10 ------------ 10 1171

61
24
19

24
19

---------- 66 36 439 4
15 ------------ 5 8 !

-
---------- ---------- 23 398 138

20------------ 10 222 52, 49 ---------- 259 21 467 129
25------------ 27 983 307 247 57 537 33 1,178 619
50 ------------ 30 2,331 777 732 24 1,302 24 1,671 398
100----------- 27 3,740 1,715 1,232 479 2,653 16 2,595 ----------
250----------- 12 4,453 1.858 1,275 580 3,215 5 1,439 ----------
500----------- .12 8,188 2,920 2,760 160 6,648 3 1,921 ----------
1 000--------- 10

1

21,481 7,488 5,690 1,795 18,351
---- ----------5.000 --------- 2 15,615 6, 586 5, 6 ~.j 953 12,1.80j :::::::: ---- ----------

10,000-------- 2 53,017 20,484 10.51,30 9,954 H,E~
-------- ----------Tntal 222 ]1(.) 4RI 49 2.q I'l ()n 1 77 10 POR 1320

For footnotes, see pp. 335-337.
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TABLr, 7.-Corporation returns,,' 1944, by net income and deficit classes, and by major
71 *1h netindustr'al groups,9 for returns w7, income and returns with no net income:4

Number of returns, net 'ncome or deficit, and dividends paid in cash and assets
7'other than own stock.- also, for returns with net lincome: Total income and Profits

taxes, income tax, and excess profits tax-Continued
(Net income and deficit classes and money figures in thousands of dollars)

Returns with net iraeoMe 4

Not inconle
and deficit

classes 61

0-----------
1 -------------
2-------------
3-------------
4-------------
5-------------
10------------
15------------
20_ ----------
25------------
50------------
loo -----------
250 -----------
.500 -----------
1,000 ---------
5,000 ---------
10,000 --------

Total ----

MINING AND QUARRYING: BITUXJINOUS COAL, LIGNITE, PEAT, ETC.

0
-------------

85 31 6 6 ---------- 27 206 81 45
1
------------

41 62 12 11 ---------- 34 72 106
----------2------------- 29 73 14 14 ---------- 48 56 137 50

3------------- 37 129 25 25 ---------- 1 37 130 5
4------------- "30 137 26 24 ----------- 27 20 127 ----------
5 ------------- DO 793 176 166 2 go 88 626 7
10 ------------ W 759 179 166 9 8:36 40 493
15 ------------ 55 944 238 198 36 132 34 603 ----------
20------------ 38 848 221 173 46 111 13 291 ----------
25------------ 131 4.562 1, 693 1,145 544 1,171 44 1, 531 245
50 ------------ 113 7,919 3,720 2,167 1, 541 2,000 21 1,592 49
100----------- 104 16, 580 8.289 4,123 4,146 4,844 10 1,611 279,
250 ----------- 55 19, 410 10,550 4,843 5,700 6,054 1 275 ----------
500----------- 25 16,806 7. 927 5,375 2,498 3,233 1 659 ----------
1,000 --------- 15 26,476 1 2, 608 7, 6~4 5,910 6, 340 -------- -------- ----------
51000 --------- 1 5,471 2,240 2.237 ---------- (15) -------- - --- ---- ----
10,000 --------

--------

----- -

---- ---------- ---------- -------- -------- -----------Total---- 932 101,000 48,926 Q8.368 20,431 24,948 (552 87263 680

MINING AND QUARRYING: CRUDE PETE-ZOLEUM AND NATURAL GAS PRODUCTION

0-------------
1 -------------
2-------------
3----------I---
4-------------
5-------------
10------------
15------------
20------------
25------------
50------------
100-----------
250-----------
500-----------
1,000 ---------
5,000 ---------
10,000 --------

Total - - - -

Nuni-
ber

of re-
turns 16

Excess
profits
tax 7

Divi-
deuds

paid in
cash and

assets
other

than own
stock 8

Returns with no net
inCoMe 4

Nuin-
her

of re-
turns 16

Defi-
Cit 4

Divi-
dends

paid in
cash and

assets
other

than own
stock 8

MINING AND QUARRYIN7G: ANTHRACITE MINING

79

425
185
133

93
84

232
121
100
76

154
1221

951 1
301
221
221

1, 894

Net

incoine 4

4 ----------
-----------

8 2 ----------
----------

---
6 9 ----------

8 2 2 ---------- 3 8 ----------
4 - ---------- -- ------- 3 11 ----------
5 1 3 14 ----------

58 13 13 ---------- 12 7 51 ----------
79 23 13 9 ---------- 7 94 ----------

101 25 is 6 1 10 8 144 14
44 11 7 4 ----------- 1 23 ----------

593 179 116 61 21 8 261 ----------
574 298 134 164 318 8 522 53
597 257 23 231 47 5 670 ----------

1,179 831 132 689 145 -------- -------- ----------
2,324 927 927 ---------- 825 -------- -------- ----------

10,101
----------

3,523
------------

3,519
------ -----
------ -----

----------
----------
-----------

6,222
-
-

------ ----- ---------------- --------------------

15,682 6, 092 4,908 1,164 7,600 67 , 1,797 66

165 36 35 ---------- 440 631 11:1
274 61 56 ---------- 332

~
1913 276

:346 79 77 ---------- 702 132 330
324 70 69 ---------- 187 84 291
373 77 76 ---------- 379 70 311

1,707 402 393 4 964 174 1,228
1.475 346 337 7 782 84 1,030
1. 696 411 384 18 953 53 920
1,699 461 404 55 1,191 39 866
5.488 1, 730 1,413 292 3,868 81 2,825
8 :349 3.182 2,394 769 5,370 49 3,412

15~ 17:3 6,047 4.363 1.643 6,543 29 4,334
10,375 4.'825 2,774 * I y 963 4,910 5 1,588
15,843 5,844 4,336 1,467 11,614 2 1,372
34,687

----------
14.336------------

------------

91793-----
------

-----

------

4.463
----------

----------

13,983
----------

----------

3--------

--------

3,642--------

--------

97. 974' .17.9(16 ~fN.9(14 10. 690 52. 218 i 1.629 22.608

Total in-
coine. and
profits
taxes62

Inco, me
ta.xz 6

For footnotes, see pp. 335-337.

786850-49-20

290,
270
230

73
23

234
142-
134
171
286
300-
587

2,443.
----------
----------
----------
----------

5.272,
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TABLE 7.-Corporation returns,' 1944, by n.E7_=!t income and deficit classes, and by major
industrial groups,' for returns with net i- -ncome and returns with no net income: I
Number of returns, net inconte or deficit, and dividends paid in cash and assets
other than own stock; also, for returns w,2~th net

'I
'nconte: Total inco?ae and profits

taxes, 7.nco?ne tax, and excess pro.-fits tax- Contimied

[Net income and deficit classes and momey figures in thousands of dollarsf

Returns with net incomme 4

Net income
and deficit

classes 61 Num-
her

of re-
turns 10

Net
income 4

Total in-
come and

profits
taxes 62

Income
tax 6

I

Excess
profits
tax-,

I

Divi-
dends

paid in
cash and

assets
other

than own
stock 8

Returns with no net
income 4

Num-
ber

of re-
turns 16

Defi-
cit 4

Divi-
dends

paid in
cash and

assets
other

than own
stock 8

MINING AND QUARRYING: NONMET-ALLIC MINING AND QUARRYING

0------------- 89 37 8 8 ---------- 19 193 63 2
1 ------------- 44 65 14 It 3 ---------- 9 81 116 5
2~------------- 30 70 13 13 ---------- 23 57 139 14
3------------- 30 107 24 23 ---------- 21 36 126 4
4------------- 33 150 33 32 ---------- 47 36 162 5
5 ------------- 119 873 202 197 ---------- 228 107 761 so
10 ------------ 49 612 104 1540 ---------- 87 46 558 32
15 ------------ 35 600 158 142 13 1,14 23 401 64
20 ------------ 37 817 228 205 19 130 23 522 -----------
25------------ 75 2,676 977 746 220 651 32 1,083 18
50 ------------ 48 3,446 1,484 1

,
06-4 411 1,193 11 694 -----------

100----------- 33 .5,038 2.601 1.36:1 1,226 1,411 16 2,331 82
250----------- 19 6, 468 3,243 1.664, 1,573, 2,370 --------
500----------- 4 2,362 1 4)76 7971 72 ----------
1,000--------- 4 7,641 4 605 1,354

51
3

1
2 2,845 -------- -------- ----------

5,000--------- -------- ----------

-------
-

--
-------- __

1
-------

---
----------- -------- -------- ----------

10,000-------- 1 11,834 7

!

175 2,586 4,589 9,600 -------- -------- ----------

Total---- 650 42,797 21,995 10,3541 . 11,574 19,292 661 6,9571 -306

MINING AND QUARRYING NOT ALLOCABLE

-------------
3 1 (15) (15) ---------- ---------- 98 1.9 4

-- ---------- 1 2 (15) ----------- 13 18 27 ----------
------------- 2 5 (15) ---------- ---------- 9 22 ----------

3------------- -------- ---------- ------------ ------ ---- ---------- ---------- 3 10 ----------
I------------- 1 4 (15) (15) ---------- 4 5 22 ----------
5------------- 4 30 6 6 ---------- ---------- 14 91 ----------
10------------ 2 24 3 3 ---------- ---------- 6 77 25
15 ------------- 1 15 4 4 ----------- ---------- 4 71 -----------
20------------ 1 25 6 6 ---------- ---------- 2 48 ----------
25------------ -------- ---------- ------------ ----------- ---------- --------- 9 345 ----------
50------------ 2 147 60 46 14 3 1 51 ----------
100----------- 1 125 50 50 ---------- --------- 1 197 ----------
250----------- 1 490 208 186 ---------- 268 -------- -------- ----------
500----------- -------- ---------- ------------ ----------- ---------- ---------- -------- -------- ----------
1,000--------- -------- ---------- ------------ ----------- ---------- ---------- -------- -------- ----------
5,000 --------- -------- ---------- ------------ ----------- ---------- ---------- -------- -------- ----------
10,000 -------- -------- ---------- ------------

-

-----------

-

----------

---------------------------- ----------Total ---- 191 868 1 339 3031 141 287 170 I 978 I 29

TOTAL MANUFACTURING

0------------- 51987 2,599 533 518 ---------- 602 6,924 2,107 1,224
1 ------------- 3,498 5,143 1.113 1,075 768 1,945 2,793 210
2 ------------- 2,741 .6,840 1.524 1,468 5 2, 450 1, 1 69 2,864 887
3------------- 2,365 8,266 1,912 1,827 5 1,628 804 2,807 285
4------------- 2,177 97 777 2,309 2,204 9 1,012 571 2~ 551 - 3,285
5------------- 8,078 60, 123 15.100 14,321 245 7,427 1, 631 11,758 1,067
10 ------------ 5,310 65.424 17,782 15,748 1-509 8,697 7,55 9,191 445
15 ------------ 3.442 59,8()6 18,890 13,513 4,936 8,798 457 7,914 1,270
20------------ 2,543 56,909 20.277 11,918 7,962 9, 1 Cq 258 5,748 131
25------------ 6,942 247,195 113,467 50,024 61,824 38,817 553 19,033 2,107
50 ------------ 5,697 409,041 233.673 76,202 154,902 55,383 268 18,754 1,369
100----------- 5,585 888,876 555,123 144,671 404,904 119,947 161 24,530 1,218
250----------- 2,821 990,673 640, 074 142,290 491, 90A 131,699 53 18,214 782
500----------- 1,750 1,228,667 801,231 166?022 628, 264 157.943 19 13,780 4,068
1,00--------- 1,682 3,469,878 2 288 066

'
441,797 1,824 960

'
527,564 7 14,534 842

5,OCO --------- 208 1,407,455 , 7221 926 175,383 745 , 712 244,845 -------- -------- ----------
1000-------- 218 6,090,848 1 3,753,534

8

940,858 .793,855 1,512,322 -------- --------
I ----------

Total - - 61. 044 i~5. 007.519 1 9. 391. 3 2.199. 838 7.120 (.499 2 Rg() f-)70_1557.5! 1.561 Jq7W 10 19q

For footnotes, see pp. 335-337.
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TABLE 7.-Corporation returns,' 1944, by net income and deficit classes, and by major

industrial groups,9 for returns with net income and returns with no net income : 4
Number of returns, net income or deficit, and dividends paid in cash and assets
other than own stock; also, for returns with net income: Total income and profits
taxes, income tax, and excess profits tax-Coiitinued

[Net income and deficit classes and znoney figures in thousands of dollars1k

Returns with net income 4

Net income
and deficit

classes 6 1

0 -------------
I -------------
2-------------
3 -------------
4-------------
5 -------------
10 ------------

15 ------------20
------------25 ------------

50 ------------

100 -----------
250 -----------500 -----------
1,000 ---------
5,000 ----------
10,000 --------

Total ----

Num-
ber

of re-
turns 16

Net
income 4

Total in-
come and

profits
taxes 62

Income
tax 6

Excess
pro ts
tax 7

Divi-
dends
paid in

cash an d
assets
other

than own
stock 8

Returns with no net
income 4

Num-
ber

of re-
turns 10

Defi-
cit 4

Divi-
dends
paid in

cash and
assets
other

than own
stock 8

MANUFACTURING : FOOlDo AND KINDRED PRODUCT S

763
404
329
263
226
943
618
459
336
870
649
551
263
122
123

21
1 8

6,958

317
.597
821
93 2

1,016
7,020
7,666
7,996
7,51 3

30,576
46,351
85,809
92,129
85,580

238,023
137,711
374, -W

1,124,592

70
133
185
223
242

1,770
2,066
2,441
2,666

13,595
25,722
51,959
58,790
54,50 6

142,217
81,796

2-23,42 5

661,806

67
128
178
211
23 1

1,678
1,845
1,843
1,634
6,445
9,508

15,787
14,817
13,649
46,466
27,093
77,369

218,949

----------
----------

1
----------
----------

33
162
532
979

6,924
15,908
35,721
43,213
40,586
95,101
54,529

145,856
439,545

108
95

119
192
146
834

1,657
968

1,194
5,160
7,368

13,210
14,086
11,800
54,753
33,064

109,515
254,267

MANUFACTUIRING : BEVERAGES

779
238
158
100
80

207
68
48
27
67
24
1 6

3

1,816

246
338
388
347
362

1,468
820
838
605

2,323
1,684
2,175
1,10 0

704

13,398

246
44
29
13
56
64

141
3

30
512
200

6
242

2,631
----------

4,21 5

0 -------------- 123 55 12 12 ---------- 6 155 54 1 1
1 ------------- 80 118 27 26 -------- 8 68 96 --------- -
2------------- 101 252 59 56 1 22 29 72 (15 )

3 ------------- 75 264 67 63 1 22 22 77 (15 )
4------------- 87 394 94 91 1 58 ~'20 .92 1
5 ------------- 278 -),061 517 506 1 231 61 445 72
10 ------------ 214 -;, 671 727 662 51 571 13 165 --------- -
15 ------------ 130 2,269 703 548 146 485 17 298 451
20------------ 98 2,174 680 504 169 584 5 109 --------- -
25 ------------ 270 9,635 3,961 9,359 1,552 2,121 11 383 --------- -
50 ------------ 233 16,490 8,606 ~, 919 4,626 3 .302 3 280 --------- -
100 ----------- 224 35,515 20,522 7,616 12,763 7,111 4 530 --------- -
250 ------------ 118 40,434 25,293 7,220 17,981 7,014 1 331 ~ -------- -
500 ----------- 81' _ 58,333 33,921 11,832 22,042 13,357 1 673 --------- -
1,000 --------- 681 135,911 86,719 21 .39 7

'
65,297 20,520 -------- -------- --------- -

5,000 --------- .51 29,6991 18,234 4, 769 13,409 4,161 -------- -------- --------- -
10,000 -------- 31 50,671.1 33,662 8,284 25,378 9,820 --------

---- - - - - -------- - -Total---- 2,1881 386,9461 233,805 (i9, 864 163,418 61), 391 4101 6043, 5 35

MANUFACTURING: T'OBACCO MANUFACTURE S

0 ------------- 15 7 1 1 ---------- ---------- 20 5 10
1 ------------- 8 12 3 3 ---------- 4 5 7 --------- -
2 6 14 4 3 ---------- ---------- 4 11 --------- -
3 ------------- 3 10 3 2 ---------- ---------- -------- -------- --------- -
4 5 22 4 3 ---------- 2 2 9 --------- -
5 ------------- 18 133 34 32 ---------- 10 3 23 9
10 ------------ 18 216 58 .54 ---------- 1 2 23 2
15 ------------ 7 126 36 30 5 21 -------- -------- --------- -
20------------ 6 133 - 38 33 3 15 -------- -------- --------- -
25 ------------ 14 524 213 145 67 36 1 26 --------- -
50 ------------ 19 1,292 664 326 '330 124 -------- -------- --------- -
100 ----------- 13 2,008 1,101 472 615 429 -------- -------- --------- -
050 ----------- 12 4,208 2,287 819 1,439 1,369 -------- -------- --------- -
~00 ----------- 8 5 .457 3 .203 1,189 2 .000 835 -------- -------- --------- -
1,000 --------- 13 28,885 14,049 7,976 6,016 1 , 3 - ----- -------- --------- -
5,000 --------- 1 'd, 318 5,747 1,874 3,873 2,933 -------- -------- --------- -
10,000 -------- 4 114,034 52,410 37,947 14,463 50,684 -------- --------- -

Total ---- 170 __T66 . 400 : 79, S55 N 0' 28.810 73. 15 .5 ! 371
-

1041 2 2

For footnotes, see pp. 335-337 .
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TABLE 7 .-Corp oration returns,' 19414, by nee- income a-rid deficit classes, and by major
industrial groups," for returns with net ir;wco?ne and returns with no net inconle : 4
Number of returns ., net inconle or deficit, and dividends paid in cash and assets
other than own stock ; also, for returns wz r-h ?let income : Total income and profits
taxes, income tax, and excess profits tax-C~ontinued

[Net income and deficit classes and mon-ey figures in thousands of dollars ]

Returns with net incorx :ae 4

Net income
and defici t
classes 61

Num-
her

of re-
turns 16

Net
income

Total in-
come an d

profit s
t,,IXCS 62

Income
tax 6

ExcessIprofits
tax 7

Divi-
dends

paid in
cash an d

assets
otber

than own
stock 8

Returns with no net
income 4

Num-
ber

of re-
turns 1 6

MANUFACTURING : COTTC)N MANUFACTURES

Defi-
Cit 4

Divi-
dends

paid in
cash and

assets
other

than own
stock 8

0 ------------- 3 (15) (16) ---------- 1 11 4 --------- -
I ------------- 16 3 3: ---------- ---------- 10 15 --------- -
2------------- 11 28 7 7 ---------- 72 4 10 --------- -
3 6 20 5 5 ---------- ---------- 2 7
4------------- 10 46 12 11 - ---------- 5 6 28 --------- -
5 ------------- 47 348 83 79 (15) 69 10 74 --------- -
10 ------------ 29 360 97 82 15 22 6 70 --------- -
15 ------------ 25 428 130 99 30 78 6 103 1 1
20------------ 19 426 121 85 35 26 3 71 --------- -
25 ------------ 85 3,082 1,380 711 650 362 2 80 --------- -
50 ------------ 109 7,963 :4,416 1, 757 2, 6,30 1,318 1 58 --------- -
100 ----------- 148 24,201 14,914 4,491 10,338 3,985 3 375 10 0
250 ----------- 118 42,300 27,403 6,790 20,546 8,448 1 457 --------- -
500 ----------- 59 40' 774 27,969 6,125 21,050 5 57 2
1,000 --------- 47 91,053 1 60, 445 11, 551 48, 7~71 18:335 1
5 000 --------- 43, 636 1 30,781 4,601 i 2(' , I

?'

-------- ------ -- --------- -

,
10,000 -------- 2 23,0:,9 1 16.717 1 .3571 15

' 1

-1 : (;; If

1
-------

-
------ -- ------ -

Total ---- 744 277,723 1 183,781 37,7591 - 145 507 46,908 651 1,3 521 11 1

MANUFACTURING : TEXTILE-MILL PRODUCTS, EXCEPT COTTON

0 ------------- 1,40 66 13 13 ---------- 2 148 42 3 8
1 96 142 29 29 ---------- 20 50 75 --------- -
2 76 189 45 44 ---------- 11 23 55 1
3 ------------- 99 346 78 76 ---------- 49 .18 65 10 6
4 90 404 94 91 ---------- 20 13 58 2
5 ------------- 338 2,557 640 599 21, 224 48 340 7 4
10 ------------ 262 3,224 880 789 64 344 21 253

-----------15 ------------ 199 3,479 1,085 756) 301 234 18 308 3 1
20------------ 129 2,879 1,051 581

'
447 404 7 157 5

25 ------------ 413 14,705 7,002 2, 936 3,973 1,557 17 574 48
50 -- --- 360 26, 018 14,496 5,172 9,203 3,1189 5 389 4------ -
100 ----------- 393 63,606 39,874 10,778

1 28 803 1
6,593 3 468 12 0

250 ----------- 213 73,351 47,715 10,885 '
N'50()

8, 678 3 1,021 6 7
500 ----------- 114 77,695 50,333 11, 652 38,366 8,740 -------- -------- --------- -
1,000 --------- 103 187,863 124,843 26,9271 97,354 ~27, 904 -------- ------- -

5,000 --------- 2 11,770 7,692 1 8991 5,773 2,460 -------- -------- --------- -
10,000 -------- 2 48,003 31,9161_ 5:651 25, 663 9,833 -------- -------- --------- -

Total ---- 3,029 516.388 327,787 1 78, 876 246, 3,8071 49 5

MANUFACTURING : APPAREL AND PRODUCTS MADE FROM FABRIC S

0 594 283 62 61 ---------- 541 542 180 2 2
1 429 620 144 141 ---------- 114 173 244 2 7
2
3

3CA
348

902
1 215

21 3
295

20 7
283

--------- -
2

5 7
134

9 6
57

233
198

1 1
(15)------------ -

4------------- 313
,

1,403 346 333 1 129 40 180 3
5------------- 1,196 8,970 2,342 2,217 52 525 87 608 71
10 ------------ 761 9,243 2,634 2,236 334 746 13 5 426 6
15 ------------ 390 6 .714 2,306 1,469 794 1,289 20 346 --------- -
20------------ 242 5,377 2, 191 1,032 1,129 430 9 202 1
25 ------------ 606 21,454 10,986 3,597 7,247 2,451 14 445 --------- -
50 ------------ 404 28,547 17,903 3,996 13,670 2, 405 4 241 (15)
100 ----------- 329 51,401 34,956 5,962 28,527 4,351 2 289 --------- -
250 ----------- 102 34,601 23,578 4,090 19,309 3,252 -------- -------- --------- -
500 ----------- 51 34,260 22,563 4,2,32 18,008 912 - ------ -------- --------- -
1,000 --------- 28 51,987 36,281 6,793 27,969 8,461 - ------ -------- --------- -
5,000 --------- -------- ---------- ------------ ----------- ---------- ---------- -------- -------- --------- -
16,000 -------- -------- ---------- ------------ ----------- ---------- --------- --------

--------- -Total ---- 6,157 ~56, 976 156 .8001 ' 36.64 117,044 28 .310 1,079 3,59-3 1 142

For footnotes, see pp. 335-337 .
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TA13LE 7.-Corporation returns,' 19441, by,;'iet income and deficit classes, and by major
industrial groups,3 for returns w.,th -net ,ncome and returns wS ih no net income : 4

Number of returns, net income or d;eficit, and dividends paid in cash and assets
other than own stock; also, for Teturws with net income: Total income and profits
4taxes, income tax, and excess profits tax-Continued

[Net income and deficit classes axid money figures in thousands of dollars ]

Returns with net income 4

Net income
and deficit

classes 61

Returns with no net
income 4

Num-
ber

of re-
turns 16

Detl-
cit 4

Divi-
dends
paid in

cash and
assets
other

than own
stock 8

0 ------------- 121 61 14 13 ---------- 26 115 38 6
1 ------------- 80 118 27 .)6 ---------- 14 36 53 --------- -
2------------- 67 168 39 38 ---------- 10 21 52 --------- -
3 ----- ------- 60 211 50 18 ---------- 9 18 64 8
4------------- 75 336 83 '79 (0) 30 11 48 (15)

5 ------------- 249 1,919 484 460 7 173 34 257 1 6
10 ------------ 174 2,133 575 513 53 249 10 116 --------- -
15 ------------ 124 2,165 699 493 200 206 10 178 3
20------------ 84 1,891 687 411 261 555 2 42 --------- -
25 ------------ 246 8,721 4,061 1,733 2,223 847 3 94 21
50 ------------ 171 12,449 7,129 2,463 4,586 1,807 3 220 2
100 ----------- 153 23,055 13, 989 4,219 9,599 3,639 -------- -------- --------- -
250 ----------- 52 18,264 10,961 3,650 7,204 3,430 -------- -------- --------- -
500 ----------- 24 15,287 9,279 2,944 6,250 2,995 --------

-------- --------- -

1,000 --------- 15 28 597 18,580 4,720 13,1132 5, 640 -------- -------- --------- -
5,000 --------- 2 11,585 7, 459 1,548 5,911 2,024 ---- --- -------- --------- -
10,000 --------

~
1

~
14,038

~
7,973 3,495

~,

4,477

~

6,013 -------- ------ -

Total--- 1,698 140,996 82,089 26,904 54,604 27,666 263 1,162 56-

Num.-
ber

of re-
turns 16

Net
income 4

Excess
profits
tax 7

Divi-
dends
i)a.id in

c~sh and
assets
other

than own
steel,- 8

MANUFACTURING : LEATHER AND PRODUCT S

Total in-
conic and

profit s
taxes 02

I-alcolne
tax r,

MANUFACTURIM G : RUBBER PRODUCT S

0 ------------- 19 10 2 2 ---------- 3 24 7 5
1 ------------- 10 15 3 3 ---------- ---------- 5 6 --------- -
2------------- 7 18 6 4 2 2 6 14 --------- -
3 ------------- 7 25 A 4 ---------- 1 4 14 --------- -
4------------- 9 41 9 9 ----------- 4 2 9 --------- -
5 ------------- 33 247 62 59 1 3 14 105 10
10 ------------ 27 330 89 77 to 39 3 35 --------- -
15 ------------ 16 279 89 60 28 38 -------- -------- --------- -
20------------ 9 204 59 43 15 40 2 41

--------- -
25 ------------ 40 1,410 674 274 395 201 2 160 --------- -
50 ------------ 43 3,228 1"J18 .592 1, 9-9c) 51.5 -------- -------- --------- -
100 ----------- 47 7,258 4,747 11008 :3, 655 882 -------- -------- --------- -
250 ----------- 50 17,610 11, 65~ 2,441 9, 133 1,577 -------- -------- --------- -
,500 ----------- 34 25,480 16,712 3, 592 12,928 2,674 1 549 745
1,000 --------- 13 3,968 17,163 2,203 14,885 1,528 ------- -------- --------- -
5,0010 1

o :_ : : : :_ :
4 24,061 16,580 2, 399 14,181 1,520 -------- -------- --------- -

10'oo j 4 226,081 163,348 18,018 144,283 28,672 --------

-------- ~~Total----I 372 330,265 233,120 30,788 200,813 37,700 63 839 76 1f

MANUFACTURING : LUMBEIEZ AND TIMBER BASIC PRODUCT S

0 ------------- 164 67 14 13 ---------- 12 217 69 4 7
1 ------------- 98 145 32 31 (15) 19 79 115 2 4
2------------- 75 188 39 .139 ---------- 40 52 128 9
3 ------------- 62 216 45 44 ---------- 26 42 147 25
4------------- 59 269 63 60 30 32 144 7
5 ------------- 210 1,566 389 :)69 t3 108 781 324
io__ 144 1,771 449 423 7 243 62 776 29
15 ------------ 99 1,742 495 415 69 222 34 593 89
20 ------------ 97 2,187 730 485 -235 355 23 505 5 0

25 ------------
191 6,889 2,668 1,754 387 1,427 49 1,667 133 3

50 ------------ 170 12,361 5,833 2,840 2,956 2,576 19 1,228 445
100 ----------- 142 22,693 11,978 4,551 7,366 5,060 8 1,158 --------- -
250 ----------- 73 25,741 13,771 .5,464 ~, 264 5,330 6 2,151 1 4
500 ----------- 37 24,586 13,376 4,630 8,724 4,599 -------- -------- --------- -
1,000 --------- 22 8,470 20,955 7 .807 13,027 10,086 - ------ -------- --------- -

-5'000
1 5,293 3,272 874 2,398 398 -------- -------- --------- -

10, 00 0 1 20,274 10,754 3,479 7-.27 5

1

6,000 ------- -

-

------- -

Total---- 1,645 N74, 459 84 863, 33,278 51,214-36,698 731 9,463 1,196

For footnotes .. see pp. 335-237 .
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TABLE 7.-Corporation returns,' 1944, by r,--et income and deficit classes, and by major
industrial groups,9 for returns with net -income and returns with no net income : 4
Number of returns, net income or deficiiet, and dividends paid in cash and assets
other than own stock ; also, for returns u_lith net income : Total income and profits
taxes, Income tax, and excess profits tax-Continued

[Net income and deficit classes and m(lbiney figures in thousands of dollars ]

Returns with net hiccz)me 4

Net income
and deficit

classes 61
Excess
profit s
tax 7

Divi-
dends
paid in

cash an d
assets
other

than ow n
stock 8

Returns with no net
income 4

Num-
ber

of re-
turns 16

Defl-
Cit 4

Divi-
dends
paid in

cash and
assets
other

than owl]
stock s

MANUFACTURING : FURNITURE ANM FINISHED LUMBER PRODUCT S

0 ------------- 315 154 32 31 ---------- .35 325 117 7
1 ------------- 221 328 70 67 ---------- 165 125 184 2 0
2------------- 144 360 71 69 ----------- 284 64 157 536
3_ ------------ 154 536 120 Z 14 ----------- 90 41 14 2
4------------- 116 521 124 X19 ---------- 32 25 IU 1 0
5 ------------- 425 3,175 786 752 3 1,065 101 718 70
10 ------------ 309 3,801 1,015 0~02 76 559 56 699 29
15 ------------- 181 3,138 963 722 215 361 9-7 461 2
20------------ 147 3, 2 73 1,059 7133 303 726 14 311 10
25 ------------ 366 12,942 5,712 2. 799 2, 793 2, 006 24 843 43
50 ------------- 272 19,198 10,619 3. 987 6,463 2, 61 1 10 748 --------- -
100 ----------- 193 29,443 18,321 5,265 12,773 5 771 --------- -
250 ----------- 72 24,329 14,633 4,265 10, 265 4,5225 -------- -------- --------- -
500 ----------- 29 21 168 14,352 2,556 11 540 1 981

-------- -------- ---- -1,000 --------- 171 30 : 6"" 20,546 4, IL 68 16, 1661 3 : 739 - -------- -------- --------- -
5,000 ---------

1
!923

5
3,633 1, IL 94 2 4401 1 .9501 -------- -------- --------- -

10,000 -------- 1 0:96 71 7,181 1,901 5: 220 2,3281 --------

---- _ - - -1-------- - -Total---- 2,963 1 169,937 99,23W 29,646 68 .257i 25,9141 8171 5, 262 ; 7 26
MANUFACTURING: PAPER -AND ALLIED PRODUCT S

0 ------------ -
1

6 8
58

28
86

' 6
19

6
18 ----------

5
42

7 2
1 24

26
33

2
(15 )------------ -

2------------- 58 144 33 32 --- ----- ----------- is 20 49 1
3 ------------- 4 6

4
163
244

3 5
61

34
W

--------- -
1

1 9
2

18 63 2
4------------ -
5-------------

5
21(l 1,616 409

1
389 9

5
311

6
21

26
157

94
--------- -

10 ------------ N 11 2,107 587 516 57 244 10 117 30
15 ------------ 81 1,417 446 '313 120 200 7 121 1
20 --- -------- 84 1,896 683 401 269 343 2 46 --------- --
25 ------------ 249 8,810 3,934 1 . 89f) 1,976 1,721 8 279 8
50 ------------ 231 16,926 9,576 3,413 6,054 2,459

'5
386 --------- -

100 ----------- 238 36,952 22,452 6,842 15,375 5,5421 6 826 --------- -
250 ----------- 140 47,905 30,092 7,945 21,969 6,591 3 1,136 --------- -
500----------- 84 58,384 36,824 9,803 26,907 8,223 ------ - -------- --------- -
1,000 --------- 6771 140 837 89,102 1 Zi, 899 64,958 27,666 -------- -------- --------- -
5,000 --------- 52~ 895 36 32' 6,364 29,877 8,930 -------- -------- --------- -
10,000 -------- 31 46,301

:
29 229 7,56 1

-

21 667 10,711 -------- -------- --------- -

Total ---- 1,860 1 416,711 259q 816 69 .494 ~~? ~~q l1 189,242 C,61 137
MANUFACTURING: PRINTING A.ND PUBLISHING INDUSTRIE S

0 ------------- 1,356 571 112 108 ---------- 57 1,389 379 462
1 ------------- 729 1,074 224 213 ---------- 67 261 370 3
2------------- 523 1,300 290 275 ---------- 154 126 304 9
3 ------------- 404 1,403 324 305 (15) 214 62 215 (15)
4------------- 341 1,528 347 325 1 U] 45 200 6
5------------- 11171 8,551 2,144 1,999 35 932 98 683 2
10 ------------ 697 8,557 2,349 2,069 183 1 001 36 462 10
15 ------------ 419 7,264 2,316 1,623 616 1,103 15 265 10

------------ 321 7,166 2,524 1,468 9&3 1,189 6 139 --------- -
"5 ------------ 685 24,274 11,303 4,769 6,321 4,463 13 420 ---------- -

------------ 494 35, Z30 19,897 6,450 13,232 5, 52) 2 5 304 63
100 ----------- 399 62,786 38,592 11,092 27,135 10,949

1
6 1,010 --------- -

250 ----------- 177 60,922 38,898 9,539 29,091 10.402
1

1 277 --------- -
.500 ----------- 78 58 694 1 36, 746 9,347, 27 . 2701 9.474 . 2 1,247 --------- -
1,000 --------- 99 197 :4R 127, t98 29,30i) :. 97,1131 33 91'471

'
-------- -------- --------- -

5,000 --------- 7 50,9201 32,032 8 1 23,813 1~: ~~9 -------- -------- --------- -
10,000 -------- 4 49,5961 31,900

E
7 :601 24,273

~

9,79 6
Total---- I 7, 904 ---e,7, 2-621 347,195 94,662 - 250,064 106.2,59 2,065 6,275 565

Num-
her

of re-
turns 10

Net
income 4

Total in-
come. and

profits
taxes 62

Incom -e
tax 6

For footnotes, see pp. 335-337 .
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TABj~r,~ 7 .--Corporation returns,' 1944, by net income and deficit classes, and by major
industrial groups," for returns with net income and returns with no net income : 4
Number of returns, net income or deficit, and dividends paid in cash and assets
other than own stock; also, for returns with net income : Total income and profits
taxes, vitcome tax, and excess proftis tax-Continued

[Net income and deficit classes and money figures in thousands of dollars ]

Returns with net income 4

Net income
and defici t

Classes 61

Returns with no net
income 4

Num-
ber

of re-
turns Is

Defi-
Cit 4

Divi-
derids

paid in
cash and

assets
other

than own
stock 8

0 -------------
662 257 54 52

----------
39 886 222 4 3

1 -------------
267 393 85 82

---------
35 184 263 1 5

2
-------------

211 523 117 113
----------

86 103 250 9
3 ------------- 164 574 ; 122 118

----------
80 71 251 11,

4------------- 135 607 139 135 140 56 248 1 5
5 ------------- 527 3,901 956 928 8 518 135 973 9 2

10 ------------
354 4,419 1,162 1,076 58 692 64 761 2 2

15 ------------
240 4,201 1,265 984 250 629 25 426 1 8

20------------ 171 3,833 1,277 825 430 697 21 476 5
25 ------------ 486 17,335 7,492 3,944 3,481 3,445 52 1,763 161
50 ------------ 384 27,328 14,490 6, 1 64 8,191 4,728 28 1,934 8

100 -----------
379 ( ;1, 059 35,374 12,568 22,569 12,874 8 1,055 --------- -

250 ----------- 165 57,853 33,953 10,995 22,783 12,759 2 689 --------- -
500 ----------- 100 70,004 42,313 13,384 28,194 15,1118 -------- -------- --------- -
1,000 --------- 124 271,205 164,918 48,225 115,939 67,814 1 1,554 --------- -
5,000 --------- 12 88,419 57,381 14,090 43,091 18,406 -------- -------- --------- -
10,000 -------- 27 690,138 383,971 :125, 956 257,001 240,941 --------

------- -Total ---- 4, 4081 1, 302, 0471 745,069 239 .640 502 .394 379,071 1,6361 10,86 39 8

Num-
ber

of re-
turns 16

Excess
profit s

taX 7

Divi-
dends
paid in

cash an d
assets
other

than own
stock 8

MANUFACTURING : CHET41CALS AND ALLIED PRODUCT S

MANUFACTURING: PETR(DLEUM AND COAL PRODUCT S

Net
income 4

Total in-
come and

profits
taxes 62

Incom e
tax 6

0 -------------
21 8 2 2 ---------- 3 39 . 9 5 6

1 ----------
9 13 2 2 (15) 10 14 2

2___ 5 12 2 2 ---------- (15) 10 24 --------- -
3___

----------
9 30 11 7 3 7 25 3 1

4
-------------

11 48 10 10 ---------- ---------- 3 13 3,050

5 -------------
33 241 55 53 (15) 20 15 104 4

10 ------------
19 248 15 6 51 5 118 6 74 --------- -

15 -- --------- 15 269 72 63 8 34 4 73 385
20------------ 13 290 93 66 24 26 3 68 --------- -
25 ------------ 37

,
1, 396i 538 400 131 382 7 224 30

50 ------------ 27 1,861 812 539 260 258 4 254 --------- -
100 ----------- 37 6,255 3,225 1,803 1,430 887 3 589 17
250 ----------- 30 11,436 6,134 2,767 3,346 2,219 2 1 623 --------- -
500 ----------- 20 14,323 8,175 3,302 4,843 1,666 1 854 ------ -- -
1,000 --------- 25 62,157 29,475 16,460 13,0151 28,884 --------- -------- --------- -
5 .000 --------- 6 1 40,566 17,601 12,271 5,330 1 17, 058 -------- -------- --------- -
1000-------- 15 1 512,91 6

-

188,600 149,837 38,7241 333, 697 ------- -

i-

------- -

-

--------- -

_Total 3321 652 .071 1 254,870 187,635 67,1181 385. 2,56 114 2 .948 3,57 6

MANUFACTURING: STONE_ CLA.Y, AND GLASS PRODUCT S

0 -------------
232 103 19 19 ---------- 50 293 103 28

1 ------------- 120 177 36 34 ---------- 48 98 140 23
2
-------------

83 208 36 36 ---------- 43, 86 211 10

3 -------------
82 287 61 59 ---------- 26 53 187 1 6

4
-------------

67 302 67 64 ---------- 58 46 207 1 0

5 -------------
270 1,992 475 453 1 633 130 965 6 9

10 ------------ 133 1,638 423 387 22 404 82 985 4 1

15 --------------
89 1,537 417 362 49 394 52 889 6

20-
-----------

78 1,777 543 415 111 512 29 646 ----------

25 ------------
176 6,205 2,483 1,486 946 2,368 61 2,098 20 8

50 ------------
134 9,416 4,870 2,241 2,569 2,261 30 2,151 14 9

i0o ----------- 135 21,970 12,362 5,039 7,25 2
1

4,753 14 2,068 67 6
7 6

250 -----------
52 18,682 10,586 4,022 6,540 5,056 8 2,928

500 ----------- 40 27,596 16,275 5,710 10,431 6,108 1 668 242
17000 --------- 19 39 384! 22 50 9,045

1
13,420 9,466

-------- -------- --------- -

5,000 --------- 5 34 : 860 20 : 41 7 066 13,353 8,159 ---- -- -- ---- --------- -
10,000 --------

~

91,458 58,84 1

1

15 :156 43,45 3

1

17,782 ------- -

1

-------- --------- -

Total ---- 1, 722 592 150,417 51

.

594 98,148 58,118 983 ~ 14, 247 1,55 4

For footnotes, see pp. 335-337.
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TAIBLr,, 7.-Corporatbon returns, 1 1944, by r.-.-- et inconze and deficit classes, and by niajor
Mdustrial groups,O for returns with net ~~ncomx and returns with no net nConZe : 4
Number of returns, net inco?n.e or defic,27t, and dividends paid -in cash and assets
other than own stock; also, for returns ?,---;Z'th net inconte: Total inco7ne and profits
taxes, inconie tax, and excess profits tax-Continued

ENet income and deficit classes and mmoney figures in thousands of dollars ]

Returns with net inc,<)me I

Net income
and deficit

classes 61

0 -------------
1 -------------
2-------------
3 -------------
4-------------
5 -------------
10 ------------
15------------
20------------
25 ------------
50 ------------
100 -----------
250 -----------
500 -----------
1,000 ---------
5,000 ---------
10,000 --------

Total - -

Num-
ber

of re-
turns 1 6

274
180
151
119
128
481
357
275
180
647
629
731
377
280
285
46
3 1

5,171

Net
illeome 4

Total in-
come and

profits
taxes 62

In con-I -k-,
tax 6

Excess
profit s
tax 7

Returns with no net
income -

paid in Num-
c~-;h and be r

assets of re-
other turns IG

than ow n
stock 8

MANUFACTURING : IRON, STEEL, AND PRODUCT S

122
269
381
420
572

3,597
4,436
4,799
4,070

23,188
45,615

117,289
132,385
195,856
601,064
311,215
720,50 7

2,165,784

23 22 ----------
59 57 ----------
81 79 ----------
98 95 ----------
134 IL27 3
894 S43 24

1,188 1,060 97
1,528 1,067 427
1,538 825 673

10,800 4,424 6,230
27,492 7,327 19,862
75,269 16,476 58,095
89,194 16,038 72,078

131,957 22,076 108,490
412,808 61,566 346,742
209,434 34,022 174,040
444, 275~ 119, G24 323,352

1,406,771 285,728 1,110,112

57
22

1,371
509
40

556
526

1,170
597

3,461
5,109

14,002
12,960
19,882
72,334
44,733

150,762

328,150

343
120

05
71
41

12 7
59
46
25
58
42
1 9

1
3
5

1,065

Defi-
eit 4

110

175
233
244
182
903

809
558

2,108
2,945
2,765
3,712
2,309

11,500

-9, 2G4

MANUFACTURING : NONFERROUS METALS AND THEIR PRODUCT S

0 ------------- 159 78 16 15 ---------- 2671 191
I ------------- 94 143 31 _*3 0 ---------- 1

49

2------------- 90 222 48 46 ---------- 19~ 36
3 ------------- 76 265 63 .58 1 27 27
4------------- 53 2.37 60 56 (15) 10 13
5 ------------- 250 1,896 476 452 2 133 39
10 ------------ 148 1,826 494 434 43 168 17
15 ------------ 112 1,936 639 428 189 240 13
20------------ 71 1,572 616 308 296 187 8
25 ------------ 200 7,285 3,497 1,389 2,065 1,001 1 2
50 ------------ 154 11,089 6,768 1,664 5,021 1,310 8
100 ----------- 168 26,864 17,616 3,473 13~ 870 2,562 6
250 ----------- 91 31,700 21,844 3,113 18,394 2.714 1
500 ----------- 56 38, 537~ 25,1104~ 4,661 20,912 4,1204 --------
1,000 --------- 44~ 87,613 59,070 10,213 47,716 15,900 --------
5 ..000 --------- 6 42,392 25,901 7,474 18,427 14.037 --------
10,000 -------- 7 223,131 132,711 36,046 96,279 63,966 --------

60
67
91
92
5 5

284
216
227
181
439.
569

1,059
455

Divi-
dends

paid in
cash and

assets
of her

tlia~ own
stock 8

16
18
26
1 2

----------
34
45
33

7
233

94
35

170
349
56 4

----------

1,63 8

----------
----------
----------

Total-- 1,779 476,784 295,653 69, 8601 223,267 106, 5221 4241 3,7891 386
MANUFACTURING : ELECTRICAL 1\AACHINERY AND EQUIPMENT

0 ------------- 76 30 6 6 ---------- 7 125 40 --------- -
I ------------- 58 84 19 is ---------- 2 28 43 6
2------------- 33 83 18 18 ---------- 13 25 60

--------- -3 ------------- 32 114 26 25 ---------- 7 18 64 5
4------------- 31 141 24 32 ---------- 1 10 47 --------- -
5 ------------- 135 1,032 252 242 2 48 49 367 7 7
10 ------------ 87 1,091 294 244 45 76 16 199 8
15 ------------ 52 909 309 196 111 127 9 154 --------- -
20------------ 49 1,089 360 227 128 79 7 151 5
25 ------------ 144 5,164 2,448 928 1,499 466 14 462 --------- -
50 ----------- -
100

11.19
204

9,44 5
32 699

5, 68 6
21 858

1,386
3 521

4 .25 1
17 996

626
2 7

1 0
11

65 4
1 529

16 6
----------- , , , , , 68 , --------- -

250 ----------- 131 47,525 32,229 4.908 26,716 3,252 1 257 20 0
500 ----------- 104 73,017 50,850 5,9110 44,142 6,943

--------

-------- --------- -
11000 --------- 104

,
228,266 161,501 16,303 142,744 16,643 -------- -------- --------- -

5,000 --------- 10 68,208 46 36 1
'

7,869 38,348
"' 9 - - ----- --------- -10,000 -------- 13 517.7641 350 0751

-

51,53 3

-
297,724

--
82 . 74 : :: : : :-- : : : ---- -

Total-- 1.392 986,711 672,3261 93,435 - ~73. 707 131 .714 323 4.029 1 4 6 7

For footnotes, see pp. 335-337 .



STATISTICS OF INCOME FOR 1944, PART 2 307
TABLE 7.-Corpbration returns,' -1944, by netincome and deficlit classes, and by major

industrial groups,9 for returns with net income and returns with no net income: 4
Numbe- of returns, net income or deficit, and dividends paid in cash and assets
other than own stock

'
- also, for returns with net income : Total income and profits

taxes, income tax, and exce~s profits tax-Continued
[Net income and deficit classes and money figures in thousands of dollars ]

Returns with net income 4

Net income
and defici t
classes 61 Excess

profits
tax 7

Divi-
dends
paid in

cash and
assets
other

than ow-n
stock 8

Returns with no net
income 4

Num-
her

of re-
turns 16

Defi-
Cit 4

Divi-
dends
paid in

cash an d
assets
other

than own
stock 3

MANUFACTU RING : MACHINERY, EXCEPT TRANSPORTATION EQUIPMENT AND
ELECTRICAL

0 ------------- 321 141 1 28 28 ---------- 59 393 134 43
1 ------------- 199 29

~
62 --------- 65 149 213 21

2------------- 134 33
'

74
-
---------- 81 77 187 1 1

3 ------------- 133 460 108 103 ---------- 52 74 261 35
4------------- 139 i 621 146 139 1 64 47 208 30
5 ------------- 472 3 478 865, 830 10 407 132 962 3 6
10 ------------ 331 4:061 1 1,092 083 78 454 69 835 1 6
15 ------------ 244 4 1931 1,319 957 336 519 44 765 21
20------------ 196 4:3861 1,562 907 637 675 33 727 ---------- -
25 ------------ 607 21,877 10,349 4,095 6,127 2,750 66 2,279 157
50 ------------ 561 i 40,690 24,557 6,489 17,844 4,325 34 2,384 18 4
100 ----------- 576 93,060 60,334 13,177 46,569 9,898 23 3,611 44
250 -----------

1
287 102,333 69,098 1 -1, G32 56,812 9,657 4 1,274 --------- -

500 ----------- 217 153,207 104,5351 15,820 87 ,799 14,064 2 1,434 --------- -
1,000 --------- 213, 120, 1 11 3G3 0501 4.5,806

1
1 313,013 52,123 -------- ------ - --------- -

5,000 ---------
.5

2
1 0 771, (ii,

121,049 12,545 1 107,675 15', 243 -------- -------- --------- -
10,000 -------- 261 510,079 1

_

348,411 54,461 1 290,277 89,857 -------- -------- --------- -
Total ---- 1 4, 721 1 i, 6370, 8~91-11106,643 ---i-68,108 1 927,178 200,293 1,147 15,27-51 598
MANUFACTURING : AUTOMOBILES Al,TD EQUIPMENT ., EXCEPT ELECTRICAL

0 ------------- 251 121 3 3
----------

. 9 41 11 2
1 ------------- 19 291 4 4

---------- ----------
9 14 --------- -

2-------------
~

1, 351 7 7 --------- 9 3 8 --------- -
3 ------------- 1,' 441 11 11 ---------- 1.3 3 10 --------- -
4------------ -
5

14i 621 17
1

15 ---------- 10 5 22 1
------------- 40 3011 80 76 2 5 7 54 --------- -

10 ------------ 351 4231 116 103 8 24 7 82 --------- -
15 ------------ 181 3T21 89 68 1 20 13 3 53 --------- -
20 --- -
25 - - - __ - - - __ __ __ __

i 16j 3651 14 5I
. 55 1, 9251 891

75
400
1 69

485
3 4

127
-3
31

66
102

--------- -
--------- -

50----
-

50i 752i 9,233 552 1 .653 217 1 88 9
------ -100--- .54i 9(321 5.845 -1-,286 1 4 484 560 1 118 --------- -

250 ----------- 35i 12,9371 8.882 1 .307
'

7: 4801 1,017 -------- -------- --------- -
500 ---

-__ _
11 91,osq! 14.202

.3
2, 328 11,6081 3? 074 -------- -------- --------- -

I,000_ :_ :J -,7 57,4581 39y738

82 )!

32,858 3,195 -------- --------- --------- -
5,000 --------- 8 51, 6231 36,926

~ 3252 '
3.0, 00(; 4,163 -------- -------- --------- -

10,000 -------- 7 180,7461 122, 001 2C) 866 100,2881 19 . 541 ------- -

Total-- 461 340,0721 231,1891 36.245 191 .961 32.010 86 1 628 12

MANUFACTURING : TRANSPORTATIOI~~, EQUIPMENT, EXCEPT AUTOMOBILES

0 ------------ -
1

39! 18 1 31
28 21

1
3 2 81 27 2

------------ -
2

i 4 9
91 221 5

8
5
--------- -

13
10

1
3 8
22

55
56

2
Ic------------ -

3
118 63 13 13

( )
7 13 44 1------------- i i --------- -

4------------ -
5 -------------

15; 67i 13
5 91 4351 106

1 3
1 99

--------- -
5

6
23

7
32

31
240

--------- -
1 1

10 ------------ 32: 3981 99 85 12 51 19 240 1 2
15 ----------- -
20

21i 379! 105
35~ 7761 27

67 34 61 12 200 16,c
------------ 0 150 116 90 5 116 --------- -

25 ----------- -
50

72i 2,6021 1,158
(;88 379 3

498 64 3
1

282 19 694 --------- -
------------ ,i : ,827 742 31040 336 16 1,107 30

100 ----------- 112' IS, 486 ; 12,125 1 '9811 10,059 808 12 2,090 11 C
250 ----------- 79, 28, 559; 19y 303 '0951 17? 002

1
1,29 3 045 --------- -

500 ----------- 85 , 69T 40,41 2
58

1 0801 35,854 4,99 4 3,2= 73
1,000 --------- 106 ~ 2 4 2,5831! 164,820 17,0711 146,072 17,266 1 1,480 278
5,000 ---------- 23 170,464 116,720 If> , 9311 104,309 17,294 -------- -------- --------- -
10,000 -------- 1

, ~
39 1.580,066 17063,008

- _ __-

17&,7131 876,116 244.628 -------- -------- --------- -

Total ---- 1 860 E i~.110 9.31 421, 99Cil-216 - 5531-1,193 . 264 2877161 284 _T0,558 701

For footnotes, see pp.335-337 .

Num-
ber

of re-
turns 16

Net
illeoule 4

Total in-
come and

profits
taxes 62

Income
tax 6
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TABLE 7.-Corporation returns,' 1944, by nE~~!t income and deficit classes, and by mayor
industrial groups,9 for returns with net i-ncomx and returns with no net income : I
Number of returns, net income or deficit- and dividends Paid in cash and assets
other than own stock; also, for returns wT__th net income: Total income and pT0fitS
taxes, income tax, and excess profits tax- 4Continued '

[Net income and deficit classes and mox--tey figures in thousands of dollars ]

Returns with net incoxne ,

Net income
and defici t
classes 61

Num-
ber

of re-
turns 16

Net
ineoule 4

Total in-
come and

profits
taxes 62

Income
tax 6

Excess
p r,Df! t .,-,
tax

Divi-
dends
paid ill

cash and

than ow n
stock 8

OTHER MANUF'ACTURING

Returns with no net
income 4

Mini-
hor

of re-
turns 16

D (~fi -
Cit 4

Divi-
dends
paid in

cash and
assets
otilor

dian ow n
stock 8

------------- 320 133 28 ~27 ---------- 21 379 119 2 1
------------- 173 246 54 .52 ---------- 2 100 149 (15 )
------------- 167 424 96 190 1 25 57 140 1 1
------------- 116 402 97 , 192 (15) 128 39 13 1 1

I ------------- 129 582 137 134 ---------- 57 29 128 1
5 ------------- 426 3,184 793 745 14 269 94 668 1 3
10 ------------ 229 2,784 763 661 74 245 56 674 53
15 ------------ 155 2. 691 934 605 311 264 21 356 2
20------------- 114 2, 560 971 494 456 318 11 245 2
25 ------------ 279 9,906 4,871 1,702 3,087 1,291 26 851 --------- -
50 ------------ 207 14,875 8,854 2, VD7 6, 236 1,526 9 668 1 5
100 ----------- 178 28,733 18,965 3,625 15,086 2,809 4 826 --------- -
250 ----------- 85 31,054 20,407 3,987 16,260 3,426 1 276 --------- -
500 ------------ 48 33,954 22,632 3,385 18,946 2,517 2 1,338 14
1,000 --------- 51 109,442 75,536 10,226 64,644 10,58 2
5,000 --------- 4 25,396 17,091 3,697 13,395 2 . 623 -------- -------- -------- -
10,000 -------- 2 72.978 47,861 10,857 36, 724 17,5571 -------- -------- --------- -

Total ---- 2, 683 339,344 220,091 1 42,8775 175,235 43, 6601 8281 6,575 13 2

MANUFACTURING '1,,TOT ALLOCABL E

0 ------------- 169 73 15 14 ---------- 20 3521 105 30
1 ------------- 127 185 38 -136 ---------- 19 86 124 5
2------------- 83 210 46 44 ---------- 19 52 129 1 0
3 ------------ 76 265 57 .54 ---------- 22 44 155 i s
4 ------------- 70 314 72 68 ---------- :32 32 144 --------- -
5 ------------- 258 1,901 486 460 7 162 79 578 1 5
10 ------------ 161 2,020 567 497 55 265 38 455 --------- -
15 ------------ 91 1,573 .506 347 147 142 26 448 1 7
20------------ 48 1,072 414 217 192 95 1 .3 285 --------- -
25 ------------ 204 7,202 3,451 1,286 2,113 893 24 823 554
50 ------------ 179 12,538 7,305 2,178 5,020 1,490 7 460 --------- -
100 ---------- 181 28,771 18,735 3,638 14 .825 2,768 7 1,217 104
250 ----------- 99 34,415 23,371 3,501 19,580 2,637 2 582 --------- -
500 ----------- 48 36,635 24,990 3,745 20,929.3 5,139 1 773 1 3
11000 --------- 29 56,403 36,547 7,856 28,340 4,745

_ _5,000 --------- 3 20,426 14,284 11296 12,429 2, 869 : : : : : :
10,000 -------- 1 13,529 5,265 5,147 ----------

j
6,22 -------- -------- --------- -

Total---- 1,827 217,534 136,148 30-386 103,630 27,54 763 6,278 767

TOTAL PUBLIC UTILITIES

0 ------------- 2,8.36 11098 243 234 ---------- 481 3,711 889 185
1 ------------- 1,275 1,871 434 417 1 338 682 982 142
2------------- 898 2,220 518 499 (15) 372 344 831 139
3 ------------- 609 2,120 499 48.3 (15) 281 219 759 3
4-------------- 521 2,344 562 .534 794 163 725 2
5 ------------- 1,740 12,556 3,088 27 966 28 2,163 425 3,028 173
10 ------------ 959 11,718 3,142 2,835 219 2,103 154 1,892 65
15 ------------ 565 9,772 3,006 2,209 737 1,688 102 1,778 120
20------------ 417 9,307 3,199 2,028 1,128 1,906 69 1,548 44
25 ----------- 9-5 34,600 15,215 7,705 7,358 6,550 140 4,838 1 62
50------------ 724 51,615 26,923 11,525 15,254 10,553 84 5,763 83
100 ----------- 678 106,175 60,544 22,182 38,075 21,136 43 6,440 1,989
250 ----------- 287 102,651 55,869 22,952 32,692 39,994 14 5,208 37
500 ----------- 178 126,379 66,000 30,667 35,165 40,111 12 7,590 4,109
1,000 --------- 257 556,243 288,116 140,937 146,615 164,748 10 26,833 173
5,000 --------- 75 531,680 270,397 123,824 146,110 178,285 1 5,474 280
10,000 -------- 73 2,715,422 1,591,572

-

444? 253 1,146,796 747,428 2 62,315 --------- -

Total ---- 13,067 4 . 277 . 770 1 7i, 389, 32771 816,251 1,570,184 1,218,930 6,175 136,892 7,704

For footnotes, see pp. 335-337 .
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TABLE 7.-Corporation TetUTns,1 1941t, by -Aet income and deficit classes, and by major
industrial groups,9 for returns with net 7

.
ncome and returns with no net income : 4

Number of returns, net "iconte or defic-it, and dividends paid in cash and assets
other than own. stock; also, for returns -zv?',Ih net income : To4al income and profits
taxes, income tax, and excess profits tax-Continue d

[Net income and deficit classes and imeney figures in thousands of dollars l

Returns with net in come 4

Net income
and deficit

classes 61
Num-

her
of re-

turns to

Net
income 4

Total in-
come and
profits
taxes62

Incorme
tax 13

Excess
profit s
tax 7

Divi-
dend s

paid in
cash and

assets
other

than own
stock 8

Returns with no net
income 4

Num-
ber

of re-
turns 16

Defl-
Cit 4

Divi-
dends
paid in

cash and
assets
other

than own
stock 8

-------------
1,425 604 126 122 ---------- 359 2,003 576 133

------------- 831 1,228 278 267 1 121 518 748 115
2------ ------ 627 1,552 356 341 (15) 194 285 687 137
3 ------------- 436 1,513 358 :344 (15) 129 187 646 2
4------------- 400 1,797 435 409 7 657 135 600 2
5 ------------- 1,355 9,762 2,389 2,285 21 1,225 373 2,659 168
10 ------------- 726 8,880 2,417 2,141 202 1,236 135 1,669 65
15 ------------ 427 7,396 2,333 1 , 660 623 956 88 1,539 120
20------------ 321 7, 157 2,499 L, 546 918 1,136 63 1,414 44
25 ------------ 699 24,692 11, 090 .5,288 5,680 3,689 121 4,178 146
.50 ------------ 497 35,146 18,499 7,625 10,770 6,125 71 4,936 52
100 ----------- 449 70,147 41, 135 13, 394 27,493 10,878 33 4,842 249
250 ----------- 186 66,353 37,239 1-3 , 237 23,802 11,432 13 4,821 37
500 ----------- 113 81,4211 44, 767 1-, ' 741 26 8152 18,236 9 1 110 ----------
1,000 --------- 134 284,730 154,154 68;, 1681 8,5: 471 48,5811 61 18' 170
5,000 --------- :31 225,138 125, 163 4(5 7821 77,940 33,526 -------- ------

-- -

10,000 -------- 36 1,744,344 1 .148,580 241 : 4761 906,708 229,0481 2 62,315~, ----------

4,042 115,5491 1, 269Total ---- 8,693 2,571,867 1,591,819 2 22, 830 i 1, 166, 4,97i 367, 530
PUBLIC UTILITIES=' COMMUTNTICATION

0 ------------- 879 294 70 67 ---------- 48 1,141 168 1 7
1 ------------- 228 325 16 1 77 ---------- 56 60 81 4
2 ------------- 126 310 78 74 ---------- 64, 13 33 1
3 ------------- 79 278 65 63 ---------- 54 8 28 --------- -
4 ------------- 57 261 64 62 ---------- 44 8 35 --------- -
5 ------------- 170 1,251 3 16 300 7 217 17 124
10 ------------ 123 1,498 384 359 16 420 4 43 --------- -
15 ------------ 71 1 .221 3(-~31 270 85 277 4 73 --------- -
20------------ 56 1,255 449 260 183 328 1 22 ---------- -
2,~------------ 151 5,497 2,580 3-, ow 1,486 1,024 2 78 --------- -
150 ------------ 134 9, Ct~i 5,765 3_ 606 4,129 1,646 2 196 --------- -
100 ----------- 127 19,485 11,926 .3,483 8,412 4,138 -------- -------- --------- -
250 ----------- 43 15, 055 t 745 6,401 3,556 -------- -------- --------- -
500 ----------- 15 9,232 5,4775 829 3 645 2,834 ------ -
1,000 --------- 16 31,588

19 1-1
5,858

~;
1 13:310 7,492 -------- -

5,000 --------- 9 54,568 28 : 815
~

1 , 954 1 13,860 22,418 ------ -
10,000 -------- 15 579,481 258,483 9~~, 677 1 159,687 3.21,502 ------ -

Total ---- - 2,299 731,259 343,2511 13 M_ 754 1 211,222 1 366,121 1 1,26 2 3

OTHER PUB ~LIC UTILITIE S

------------- 532 200 46 451 ---------- 74 567 145 3.9
------------- 216 319 75 74 ---------- 160 104 153 22
------------- 145 358 85 84 113 46 112 1
------------- 94 328 76 75

--------- -
---------- 98 24 85 1

------------- 64 2S6 64 ---------- 93 20 90 --------- -
------------- 215 1 1,542 '83 381 (15) 721 35 245 11
0 ------------ 110 1,339 340 334 1 446 15 181 --------- -
5 ------------ 67 1,155 310 279 28 455 10 166 --------- -
0 ------------ 40 896 251 223 27 442 5 112 --------- -
5 ------------ 125 4,412 1,546 M, 348 191 1,836 17 583 1 (
0 ------------ 93 6,806 2,658 ~2, 294 356 2,782 11 731 3 1
00 ----------- 102 16,543 7,483 Z5, 304 2,169 6,119 10 1,598 1,74(
50 ----------- 58 21,247 9,463 C3,970 2,489 25,006 1 387 --------- -
00 ----------- 50 35,718 15,758 1 X, 093 4,658 19,041 3 1,739 4, 10 E
'000 --------- 107 239,924 114,791 6e~D-, 910 47,835 108,675 3 7,44 17 t
'000 --------- 35 251,975 116,418 6~2,089. 54,310 122,341 1 5,474 28 (
01000 -------- 22 391,596 184,509 loza 100 80,400 196,877 -------- -------- --------- -

Total ----1 2.075 974.6431 454,257 26M_ . R67 192,465 485,279 872 19, 2441 6.4 1

0
1
2
3
4
5

2
2
5
1
2

5
1

PUBLIC UTILITIES : TRANSPORTATION

2

For footnotes . see pp. 335-337 .
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TABLE 7.-Corporatlion returns,1 1944,, by r7;iet income and deficit classes, and by major
industrial groups..' for returns with net lincome and returns with no net income :
Number of returns, net sncome or defic27t, and dividends paid in cash and assets
other than own stock.- also, for returns ?,ejith net income : Total sncome and profits
taxesY income tax, and excess profits tax-Continued

[Net income and deficit classes and mc ::Pney figures in thousands of dollars ]

Returns with net, in c_-torn e 4 Returns with no net
income 4

Divi- Divi -
Net income dends don(i s
and deficit Num- Total in- Excess paid in Num- paid i n
classes 61 ber Net, come and lucona e profits cash and her Defi- cash an d

of re- - 4income profits tax
taX 7 assets of re- Cit 4 assets

turns 16 taxeL 67 other turns 16 oth e r
than own than own

stock 8 stock 8

TOTAL ~IPRAD E

0 ------------- 16,504
7373

1,614 1, -563 (15) 1~ 242 14,595 4,229 889
1 ------------- 110,019 14,87 6

1
3,426 3, 293 1 1,702 3,349 4,852 280

2------------- 7.343 18,215 4,367 4, it64 8 1,933 1,764 4,311 35 2
3 ------------- 5,865 20,453 5,002 4, 770 10 2,010 1,049 3,628 199
4------------- 5,194 23,361 5,818 5,335 18 2,557 688 3,069 25 1
5 ------------- 16,348 119,574 1 31,109 29,271 483 12,958 1,552 10,779 648
10 ------------ 81617 105,673 29,650 26,073 2,547 12,775 524 6,309 65 0
15 ------------ 4 .922 84,957 27,347 19,1637 6,967 12,228 231 4,002 17 3
20------------ 3,170 70,901 1 25,914 15, 3-11 10,220 10,403 117 2,612 3 8
25 ------------ 6,997 245,581 1 115,104 49,3 78 63,987 38,432 221 7,398 1,813
50 ------------ 3,979 276,590 159,327 51,3 65 106,193 41,351 72 5,010 36 9
100 ----------- 2,571 393, 430 ; 247,855 62,575 183,179 53,722 26 3,752 46 8
250 ----------- 872 304,164 , 194,713 47, 168 146,252 44,701 7 2,186

-
11 6

500 ----------- 388 268,4621 174,748 37,708 131,740 39,460 -------- ---- ---- --------- -
1,000 --------- 334 657, 529 427,897 89,879 335,211 111,468 2 3 . 39 --------- -
5,000 --------- 23 158,935 103,538 23,767 79,430 37,814 --------

1--- ----- --------- -

10,000 -------- 20 548,722 352,731 93,923 256,841 119.477 -------- -- ----- --------- -

Total - - - _ 7~3, 166 3,318,799 1,910,157 565, 179 ~1 . 327,088 544,232 247197 65,537 6,24 9

TRADE : TOTAL 'WHOLESAL E

0 ------------- 3,443 1,. 510 321
1 3-13 1 1

355 3,596 1,003 494
1 ------------- 2 141, 3,155 719 ,6911 (15) 611 843 1,231 147
2 ! 687 4

'
201 979 9461 2 388 494 1,212 233

3 ------------- 1 381

~

4,817 1,144 1,1_05 3 562 302 1,046 53
4 1,315 5 918 1,437 1,389 3 :1 880 212 945 11 4
5 4'. 595 33 : 9461, 8,672 8,285 . 125 3,808 543 3,795 263
10 ------------ 2781 2

7 4
34,588 1

' 29 410
9,58 1
9 086

8,612 1
6 937

717
1 960

4,185
4 470

22 8
108

2,764
1 874

551
10315 ----------- -

20------------
1, 0
1,220

,
27,238

,
9,547

,
5,990

,
3,389

,
4,018 65

,
1,460 3 7

25 ------------ 2,897 1017900 46,329 21,3821 24,340 16,356 112 3,715 1,730
50 ------------- 1,859 129,483 73,130 257269 47,128 19,717 40 2,774 -94 1
100 ----------- 1,.233 189,030 117,300 31,447 84,868 27,520 14 2,021 335
250 ----------- 438 153,227 96,767 24,540 71,554 22,644 5 1,487 116
500 - 175 120?207 7.51 323 18,816 55,929 18,762 -------- -------- --------- ---------- -
1000 --------- 134 266,47 167,032 38,223 1 127,672 51,079 1 1.456 --------- -
5,000 --------- 7 47,2515 1 31,075 6,707 24,290 1 9,910 -------- --------- --------- -
10,000 -------- 4 89,38;91 62~ 099 7,272

1
54,733 10,106 --------- -------- --------- -

'Potal 0-4.9 1.241.7471 710,542 1 207,930 4496,71 __T_1 95.370 6,563 - iT6, 7831 4.41 7

TRADE: WHOLESALE : COIUMISSION MERCHANT S

0 ------------- 759 299 66 63 49 914 212 4 2
1 ------------- 424 629 144 138 85 175 256 1
2------------- 310 767 18~ 175 ---------- 100 90 224 7
3 ------------- 241 836 196 187 2 278 56 198 3 1
4------------- 213 956 229 220 ---------- 171 29 131 --------- -
5 ------------- 673 4,930 1,240 1, IL89 10 628 89 617 2
10 ------------ 329 3,963 3 .10. Q67 109, 607 35 416 5
15 ------------ 160 2,731 830 626 184 469 13 2301 --------- -
20------------ 114 2,537 864 542 297 417 7 151 1
25 ------------ 218 7,563 3,344 1,629 1,662 1,446 10 309 1,626
50------------ 138 9,577 5~ 130 1,803 3,281 1,695 2 161 --------- -
100 ----------- 83 13,139 7.997 2 .173 5.777 1,880 -------- -------- --------- -
250 ----------- 30 10 .167 6, 172 1,626 . 4 .488 1 .745 -------- -------- --------- -
500 ----------- 12 S, is' 4

-33
1,417 1

'
3 99 4

'
2,298

-------- -------- --------- -

1,000 __ -
- -

10

20, 2(Z33
10

:22 9 2,9171 7, i69 5,513 -------- -------- --------- -
-- - -5 000 1 1 7,173

"1 00,
89

5
4,412 703 -------- -------- --------- -,

10,000 -------- -------- --------
-
-~ --------

1

---------- ---------- -------- -------- ----- --- -

Total-
I

3 .715 93 .712 1 16,260 30,787 18,084 1,420 2,905 1,714

For footnotes, see pp. 335-337 .
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TABLE 7.-Corporation returns,I 1944, by net income and deficit classes, and by major
industrial groups,' for retu-.ns with net i

.
ncome and returns with no net income: 4

Number of returns, net income or deficit, and dividends paid in cash and assets
other than own stock; also, for returns with net income : Total income and profits
taxes, income tax, and excess profits tax-Continued

[Net income and deficit classes and mioney figures in thousands of dollars] ~

Returns with net illeoUle 4

Net income
and defici t
classes 61 Nurn-

ber
of re-

turns 'a

Net
income

Total in-
comeand

profits
taxes 0

tax
Excess
profits
tax 7

Divi-
deuds
paid in

cash and
assets
other

than own
stock 8

OTHER WHOLESALERS

Returns with no net
income 4

Num-
ber

of re-
turns 1 6

I

Defi-
Cit 4

Divi-
dends
paid in

cash an d
assets
other

than ow n
stock 3

0 ------------- 2,684 1,211 255 *249 15) 306 2,682 791 452
1 ------------- 1,717 2,526 576 560 ---------- 526 668 975 146
2------------- 1,377 3,434 796 770 2 288 404 988 226
3 ------------- 1,140 3,982 947 918 1 284 246 848 22
4------------- 1,102 4, 962 1,208 :L, 168 3 709 183 814 11 4
5 ------------- 3,922 29,015 7,432 7, 096 iI5 179 4,54 3,178 262
10 ------------ 2,483 30, 625 8,478 608 3, 578 193 2,348 546
15 ------------ 1,544 26, 680 8,2,56 6, 312 1, 7 76 4,001 95 1,644 103
20------------ 1,106 24,701 8,683 .5,448 3,092 3,601 58 1,308 36
25 ------------ 2, 679 94,337 42,9S5 1, 1d, 7.53 22,677 14,910 102 3,406 104
50 ------------ 1,721 119,905 67, 999 23, 466 43,847 18,022 38 2,613 24 1
100 ------------ 1,150 175,891 109,303 20,274 79,091 25 .640 14 2,021 33 5
250 ----------- 408 1 4 :3, 060 90,595 -_2,914 67, 066 20,899 5 1,487 11 6
500 ----------- IG3 112,026 70,590 17,199 52, 635 1 6, 4 64 -------- --------

--------- -

1,000 --------- 124 246,209 156'so .., 35,306 120,402 45, 566 1 1,456 ------- -
5,000 --------- 6 40,082 26, 074 +,-J, 118 19,878 9,207 -------- -------- --------- -
do, 000 -------- 4 89,389 62, 099 Y, 272 54,733 10, 10 6

Total ---- 23,330 1,148,035 663, 080 191 ~ 670 465, 927 177,286 5,143 1 23, 878 2,70 3

------------- 11,157
------------- 6, 766

2------------- 4, 76(i
3 ------------- 3,776
4------------- :3, 267
~19 ------------- 9,745
10 ------------ 4,734
15 ------------ 2,588
20

------------
1 .546

25 ------------ 31157
50 ------------ 1 .62 8

~ 074100 ----------- 1 1
*250 ----------- 354
500 ----- 196
1,000 --------- 180
5,000 16
10,000 15

TRADE: TC:)TAL RETAIL

5,0461 1, It(; 3_079 i . 640 8,971 2, 664 299
10, 092 2,336 2,239 878 2 .031 2,938 99
11,812 2, 865 :2,721 5 1,280 987 2,412 80
13,161 3,264 :-3,101 7 1,150 603 2,082 84
14, 69 1 :3, 701 :3 .499 1 1 1 .425 372 1, 657 65
70,914 18,616 1 _a,387 326 7,515 781 5,414 249
57,924 16, 429 14,209 1,581 (i, 933 211 2.530 96
44, 619 f4* 825 10,134 4, 242 5, 967 so 1, ;m 4 7
34, 607 13 :192 7, IN 5. 724 5,068 3 :3 723 --------- -

1-10,453 53 . 672 2 X, 094 :11, 762 icl, 099 74 2,493 64
11 2, 623 136, 849 1 iD, 086 46, 976 iti, 198 26 1,867 11 3
tG1, 940 105 .927 2-4, 026 it, 021 20,259 10 1,459 13 2
122,989 81,173 17,511 63, 1 G4 16,942 2 699 --------- -
136,622 92,028 17313 74,039 19,284 -------- -------- --------- -
355,812 239,989 414 : 841 19.3,690 .54,080 -------- -------- ------- -
t 11, 679 72, 463 17,060 55,140 V 904

' - ------

-

438,450

.

282,317 '7S, 337 202,108 169 : 37 11 1 -- -------- -

Total 54, 965 1, 815, 43 21 1 1 . 070, 764 300, 773 75 310, 9U3 14,181 28,331
-

1 . 322 9

TRAD E : RETAIL: GEPTERAL MERCHANDIS E

0 ------------- 600 265 fit 59 f t5) 32 457 124 1 0
I ------------- 382 571 136 131 ---------- 67 76 113 7
2------------- 264 653 167 1.56 2 130 32 so 1
3 ------------- 200 703 1831 168 I- bo 28 95 33
4------------- 203 IM 235i 220 ---------- Ito 10 46 --------- -
5 ------------- 619 4,549 1 230 3- 120

'
38 551 30 212 9 9

10 ------------ 402 4,957 1 : 4151 3- ,214 137 612 10 133 8
15 ------------ 266 4,573 1,601 1_020 514 676 5 84 4 5
20 ----------

---
186 4,135 1,662 824 .74 598 -------- -- ----- --------- -

25 ---------- 491 17,595 9, 127 :2, 911 6,034 2,180 6 207 --------- -
50 ------------ 359 24,890 15, 5(i3 :-3,485 11, 324 ",933 3 175 --------- -
100 ----------- 329 51,556 35, 590 ;75, 682 29,516 .5,194 -------- -------- --------- -
250--- 8

t '
48, 619 3;), 667 !75, 577 27,870 5, 113 -------- -------- --------- -

500 --- ,9I ~ 76,070 .33,208 111 44,587 7.727 -------- -------- --------- -
1,000 --------- ill 225,051 157,071 2-IL-, 178 132,149 - 374 - ---- -------- --------- -
.3,000 ---------

' ! -
241 48, Z30 ~~, 425 39,559 16 .799 - ------ -------- --------- -

101000 -------- 11
I(i

3 ,
_

04 -90259, W75, 00 0

_

1.93,005 90 .766 -------- -------- --------- -
Total ---1 4 . 682 9 :11 . .504 6 18, 9 .14 121~-__ 282 4 86 . 0 1 :1 1 61 . 920 657 1 . 260 200

For footnotes . see pp . :i35-337 .
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TABL O~ 7 .-Corporation returns,' 1944, by -net income and defic7-1 classes, and by major-
Mdusirial groups,' for returns with net inconte and returns with no net income :
Number of 'returns, net Income or defic- _it, and dividends paid in cash and assets
other'than own stock; also, for returns -zvith net income : Total, income and profits
taxes, income tax, and excess profits tax-Contintied

[Net income and deficit classes and n-k-,oney figures in thousands of dollars]~ .

Returns with net incorn(, 4

Net income
and deficit

classes 61
Num-

ber
of re-

turns 16

I

Net
income 4

Total in-
come and

profits
taxes 02

Incor-xle
tax c,

Excess
Profi t
tax

Returns with no net
in Com e 4

Divi-
dends
paid in Num-

cash and ber
assets of re-
other turns 16

than ow n
stock 8

Defi-
cit 4

Divi-
dends
paid in

cash and
assets
other

than own ,
stock 8

TRADE : RETAILi FOOD STORES, IN f_-LUDING MARKET MILE : DEALERS

0 -------------
I ------------
2-------------
3 ------------
4------------
5 ------------
10 -----------
15 ------------
20-----------
25 ------------
50 -----------
100 -----------
250 ----------
500

1,6")00006
Total ----

TRADE: RETAIL : PACEZAGE LIQUOR STORF. S

D ------------- 300 141 32 31

----------

5 190 53 1 0
I ------------ 239 351 86 81 ----------

I

28 31 45 1
2 ------------ 171 418 105 99 ---------- 9 10 46 5
3 ------------ 148 521 133 124 ---------- 7 12 42 --------- -
4------------- 13 0

293
58 5

2 108
147
566

142
515

---------
81

16
80

8
13

3 6
94

--------- -
5 ----------- -
10 ----------- 72

,
871 275 205 54 17 2 28

--------- -
--------- -

15 - ------ 25 424 159 88 1 68 23 -------- ------ - --- - -
20 ----------- 12 270 114 .53 57 6 --------

-
--------

-- ------ -
--------- -

25 ----------- 17 602 316 96 21 's 39 -------- -------- --------- -
50 ----------- 8 520 347 45 300 31 -------- -------- --------- -
100 ---------- 1 103 74 6 67 18 -------- -------- --------- -
250 ---------- -------- ---------- ------------- ----------- ---------- ---------- q -------- -------- --------- -
500 ---------- -------- ---------- ------------

------ -

-------- ---------- -------- --------- --- I -------- -
1,000 --------- -------- ---------- -----

-

----- - ---- --------- ---------- -------- --------- --------- -
5,000 --------- -------- ---------- ------------ ----------- ---------- ---------- -------- -------- --------- -
10,000 -------- -------- ---------- ----- ------ ---------- -

-------- --------

--------- -

Total ---- 1,416 1 6,9151 2.352 1, 06 771, 2791 275 344 1 6
TRADE: RETAIL: DRUG STORES

0 ------------ qo~ 418 95 92 ---------- 33 619 168 --------- -
I ------------ 546 793 194 184 ---------- 33 104 148 --------- -
2------------ 351 875 218 204 ---------- 48 41 99 2
3 ------------ 249 870 220 207 ---------- 71 . 22 79 --------- -
4------------ 194 871 235 215 1 73 8 36 4
5 ------------ 558 4,015 1,086 983 19 469 22 154 --------- -
10 ------------ 223 2,711 826 655 124 372 4 49 1
15 ----------- 109 1,880 688 410 245 288 -------- -------- --------- -
20 ----------- 55 1,206 529 220 287 177 -------- -------- --------- -
25 ------------ 80 2.724 1,426 405 1,000 449 2 63 --------- -
50 ----------- 40 2,882 1,806 426 1,355 294 -------- -------- --------- -
IGO ----------- 30 4,761 2,990 828 2,162 793 -------- -------- --------- -
250 ----------- 17 5,202 3,536 754 2.780 Q 7 -------- -------- --------- -
500 ---------- 10 7,224 5,0111 817 4,260 763 -------- -------- --------- -
1,000 --------- 8 16,754 10,526 2,547 7,9801 4,196 -------- -------- --------- -
5,000 --------- -------- ---------- ------------ ----------- ---------- ---------- -------- -------- --------- -
16,000 -------- -------- ---------- ------------ ----------- ----------

~

---------- -------- -------- --------- -
Total 3,375 53,186 29,464 1 8 .6,16 20.213 8 .694 822 794 7

1, 04 C 1 448 100 96 ---- ------ 39 968 2,96 1 2
536 780 182 173 ---------- 44 198 281 2
300 737 163 159 ( : .5) M . 915 232 (16)
240 83,5 205 193 ~ 5~ 46~ .52 180 5
183
69

824 i
4 139

202 1
1 ()S,()

181 )
993

----------
1

811 29 129 --------- -
5
250

,
3,060

.
8151 7M

3 1
96

3 45 1
277

68
20

46 7
245

4
1

140 2,439 8W 5371 244 1266 101 174 --------- -
111 2,480 916 5281 363 542

1
r, 108 --------- -

216 7, 563 3,626 1 473 2,100 956 5 165 1
121 8,452 4,728 1 727 2,959 1,333 2 125 --------- -

86 13,394 8,017 2, 544 5,407 1,872 1 148 --------- -
42 14,402 8, r) 47 3- olo 5,479 2,525 -------- -------- --------- -
17 12,539 7, 705 2 ~ 3oo 5,376) 1,922 -------- -------- --------- -
14 27,352 16, 663 5 . 42o 11 . 1821 6A09 1 ------- -------- --------- -
3 21,15 1 1 ., .96!)

1
! 6.

2 27,4101 14, 706. 7 . 56, 7, o5 I ! I I . I ----- -

3,876 148,0071 go, 688i 33, 186i; 40. 914 1 34 . 6391 1 .4.13 2. 5401-24'

For footnotes, see pp. 335-337 .
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Not
incorne 4

TA13LE 7 .-Corporation returns,' 1944, by netinconte and deficlit classes, and by major
industrial groups,9 for returns with net inconte and returns with no net income :4

Muniber Of I'etlffns, net income or deficit, and dividends paid in cash and assets
other than own stock ; also, for returns with net incoute : Total income and profits
taxes, income tax, and excess prok1s tax- Coi itin tied

[Net income and deficit classes and money figures in thousands of dollars] ,

ReturDS with net ilICOMU, 4

Net income
and deficit

classes 61 Num-
~er

of re-
turns 16

Total in-
conie an d

profits
taxes 6'

lit come
tax 6

Excess
profit s
tax

Divi-
dends
paid in

cash and
assets
other

than own
stock 8

313

Returns with no net
ineouie 4

Num-
ber

of re-
turns 16

Defi-
Cit 4

Divi-
dends
paid in

ca.s h a n d
assets
other

than ow n
stock 8

TRADE: RETAIL : APPAREL AND ACCESSORIE S

0 ------------- 1,317 636 141 13S ---------- 50 8'6 236 1 8
1 ------ 864 1,444 306 296 ---------- 47 186 268 28------ -
2 ------------- 674 1, 66S 413 395 1 65 82 207 1
3 ------------ 543 1,900 480 461 --------- 78 47 16 1-
4 -------------- 547 2,476 626

3 469
596 2

126
101
704

3 6
77

15 9
536

3 0
75 ------------- 1 .771 13,013 , 3.200

10 ------------ 849 10,395 3, 1091 2_50,9 107 905 15 177 --------- -
15 ------------ 484 8,3531 3 .094 1,742 1,282 819 6 100 --------- -
20-- --------- 2M 6 . 492 2 .752 1,203 1,490 702 2 42 --------- -

25 ------------ 634 22,320 11, 966 3, 5 (1) 6 8,249 2,381 9 282 47

50 ------------
35fl, 24, 7:11 15,-572 3,339 12,083 2,825 1 94 ------- -

100 ----------- 233 36, 139 24, 468 4,249 20,065 3,516 1 242 132
2W ----------- 82 28, 644 19,846 3,234 16,510 3, 069 -------- -------- --------- -
500 ----------- 29 19, 665 12,990 2,875 10,040 4, 6,50 -------- -------- --------- -
1,000 --------- '),1 46,592 31,997 5,M,

~
25,6721 7 410

-------- --------- -
5,000 ---------- 11 9,9311 6. ~'25 1, 37~I 5,550

:1 5,J_.

-- --- -- -
10,000 -------- -------- i ---------- I ---------- ---- ------- ---------

~ ----- - _ - - -

- ----- -

Total 8 .701 1 2-34,408 1 137. 454 ! .34, 311 " 101, 578 8328 , 9 i 1, '-)67 1 2, 505 263i -

TRADE : RETAIL: FURNIETURE AND HOUSE FURNISHING S

0 588 269 59 57 ---------- 25 439 137 15
1 ------------- 339 495 1 16 112 ---------- 64 135 196 3
2 254 624

1

48 143 ---------- 33 65 162 ----------
3 ------------- 201 709 177 167 ---------- 66 43 146 2
4 186 829 .205- 198 ---------- 163 30 135 (15 )

5 622 4,593 1,191 1,128 19 547 51 351 23
10 ------------ 361 4,429 1,232 1.099 86 335 21 255 ----------
15 ------------ 248 4,274 1,290 1,030 228 388 9 161 -----------
20------------ 139 3,125 1,073 681 365 420 2 43 ----------
25 ------------ 346 12,252 5,382 2,877 2,435 2.125 3 103 5
50 ------------ 150 10,062 5,557 2,160 3,332 1,813 6 443 50
100 ----------- 71 10.254 5,925 2,362 3,520 1,552 --------- -------- ----------
250 ----------- 16 5,799 3.272 1 .349 1,908 1,141 -------- -------- ----------

1,000 --------- C)l 8,767 5,604 1,457 4,093 1,486 -------- -------- ---------
500 ----------- 41 3, 042 2,013 466 1,544 413

-------- -------- ----------

5,000 --------- -----
10,000 -------- -------- 7-,- 8- 2-2- - 5-,-770 ------ 2,- 0- 5- 2- ------ 7,- 5-0- 0-

18,072 804 2,132 9896341 41.067 21 . n57 19 .58 1

0 ------------- 1.937 874 190 181 ---------- 48 1,986 629 11

I ------------- 1.037 1,513 361 340 ---------- 68 504 738 9

2------------- 63S 1,570 380 352 2 48 257 621 --------- -

3 ------------- 466 1.611) 393 367 1 87 157 539 4

4------------- 373 1, 678 419 389 --------- 104 103 456 3

5 -------------- 870 6,259 1,612 1 .494 36 316 218 1,524 4

10 ------------ 333 4,063 1,209 W 215 267 56 673 --------- -

15 ------------ 127 2,190 815 429 362 164 -99 516 ---------- -

20------------ 84 1.902 807 323 473 190 12 265 --------- -

TT------ 169 5,983 3,343 855 2,441 633 29 744 1 1

50 -------
; ---- 89 6.079 3.600 1,012 2,558 1 O'Z :7' 499 --------- -

100 ----------- 60 8. 960, 5. U0 1,369 4,126 1,2611, 1 105 --------- -

250 ----------- 8 2.640 1,7481 313 1.391 465 1 406 --------- -

500 ----------- 11 7,688 4.82911 1 .171 3 .640 1 .617 -------- -------- --------- -

1,000 --------- 7 13.2371 1* 310~ 2,408~ 5,855, 3.632 -------- -------- -- ------ -
5,000 --------- -------- ---------- ------------ ---- ------- ---------- ---------- -------- -------- -------

-10,000 -------- -------- ---------- ------------ ---- ------- ----------- ------- -------- -- - -

Total 6. 2091 66, 2,55! :33 532 11. 94 11 - Iff) 9,943 3,353 : 7.715 4 1

For footnotes, see pp. 335-337.
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TABLE 7.-Corporat"'on returns,' 1944, by -wet income and deficlit classes, and bymajor
industrial groups,9 for returns with net income and returns with no net income:4
Number of returns, net income or defic 1z't, and dividends paid in cash and assets
other than own stock-, ; also, for returns -o-vith net income : Total inconte and profits
taxes, income tax, and excess profits tax-Continued

[Net income and deficit classes and rrt- -oney figures in thousands of dollars )

Returns with net in Come 4

Not income
and deficit
classes 61

Num-
ber

of re-
turns 16

Net
ineolne 4

Total in-
come and

profits
taxes 62

Incori-ae
tax cs

Re' urns witb no net
income 4

dends
paid in NU111-
casli and be r
assets of re-
Other turns 16

than own
stock s

Defi-
cit I

Divi-
dends

paid in
cash an d

assets
other

than own
stock- 8

Excess
profits
ta x

TRADE : RETAIL : AUT~OMOTIVE DEALER S

0 975 436 94 91 ---------- 67 889 270
1 655 971 214 208 1 53 199 286
2 524 1.309 308 294 1 152 108 2(~3
3 ------------- 444 1,552 373 ;358 115 5s 203
4 367 1,(41 403 ~384 -1 90 35 158
5 ------------- 1,244 9,135 2,349 2, 254 9 710 80 547
10 ------------ 713 8,757 2,394 2, 214 117 11173 17 204
15 ------------ 357 6,145 1,887 1, 471 3,921 1, 005 5 87
20------------ 189 4,215 1,479 934 5311 504 1 22

327 11,27 7] 81 1,453 4 15925 ------------ 3 5,105 2, Z340
50 ------------ 105 7,244 4,020 1 , 439 _5451 920 -------- --------
100 ----------- 39 5,547 3.190 1 , 154 2,0231 743 1 128
250 ----------- 6 1,998 947 -493 448 647 -------- --------
500 ----------- 3 2,194 1,525 2:32 1 , 28 3 1 :30 -------- -------- ----------
I , 000 2 - 3,4)23 1,5721 ZS93~ 6561 751 -------- I -------- ----------
5,060
I -------- --------- -------- ----------

------- ----------- -------- -5.9,5 0- -C-)5-,- -4 4- 3 1. 858! 14, -7,99 10,7171 8, 512 ; 1,3971 2,3271 15 4

0 ------------- 491 199 41 40 ---------- 52 456 127 29
1 184 262 57 54 ---------- 30 87 124 --------- -
2
3

95
57

237
197

53 1
49

51
45

---------- .54
44

3 6
30

88
104

(.15)

4 49
85

21 6
M1

5 1
164

5 0
:153

--------- ---------- -
3

i 30
47

1 2
1 23

53
163

--------- -
1

5-_----------
. . . . . . . . . .

10 ------------ 32 382 108 96 6 45
~

13 151 20
15 ------------ 18 302 92 75 15 40 1 19

--------- -20------------ 6 137 49 30
1

15 23 2 44
--------- -25 ------------ 3 92 36 21 15 16 2 67 --------- -

50 ------------ 6 420 214 105 107 31 1 56 -------- -
100 ----------- 2 224 961 so 14 53 1 184 --------- -
2,50 ----------- -------- ---------- ------------ --------- -- ---------- ---------- -------- -------- --------- -
500 ----------- -------- ---------- ------------

I
----------- ---------- ---------- -------- -------- --------- -

1,000 -------- -
5 , 000 ---------

------- -
1

--------- -
8,348

----------- -
5, 124'

---------- -
1 7O0

--------- -
3,406

--------- -
2, (M

------- -
--------

------- -
--------

--------- -
--------- -

10,000 -------- -------- ----------
1

------------
~ ~ ~ ~ ~

---------- -------- I -------- --------- -

Total---- 1,029 11,6481 6,134 2,5011 3,5821 3,071 664 1,180 50

TRADE : RETAIL: HARDWAR E

----------- 345 159 36 35 45 198 52 i c1----------- 247 357 88 84 36 35 50 (15)
----------- 163 400 101 95 ---------- 84 11 :1 26

1
1

- -------- 138 478 123 115 1 ~ 46 it 38 --------- -- -
140 626 164 1,51 ---------- : 46 1 4

----------- 374 2,651 710 658 1 1 390 6 39 --------- -
----------- 173 2,139 600 541 29 286 5 63 2
----------- 92 1,400 464 323 118 176 1 17 2
----------- 45 1,013 381 211 161 186

1
-

----------- 76 2,546 1 .262 .451 777 292 1 29 --------- -
----------- 22 1,443 857 245 599 141 -------- -------- --------- -
---------- -
-----------

6
--------

95 2
----------

63 9
------------

-145
-----------

493
----------

126
----------

I
------- -

--------

------- -

--------

--------- -

--------- -

---------- -
00 ---------

------- -
--------

--------- -
----------

----------- -
------------

---------- -
-----------

--------- -
----------

-------- -
----------

------- -
--------

------- -
--------

--------- -
--------- -

0 --------- -------- ---------- ------------ ----------- ------ -
000 -------- ------- -

-

----------

-------- - - - -

----------- ----- -

Total---- 1, 811 14,1641 265, 4 3, 056 2,1791 1,S.5,51 269 319 22

2--
3--
4--
5--
10-
15-
20-
25-
50-
100
250
500
1,0
5,00
10,

For footnotes, see pp. 335-337 .

40
29
26

----------
5

53
1

----------
----------
----------
----------
----------
----------
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TABLE 7.-Corp oration returns ..' 1944, b2l netincovie and deficit classes, and bymajor
industrial groups," for returns with Tt-et income and returns with no net 'income:4
INTumber of returns, net incovi.e or de.A*cz't,, and dividends paid in cash and assets
other than own stock: also. for retv.7-n-7s with net Income: Total income and profits
taxes, inco7ne tax, an~/ exce.~s' profits ta~Gontinue d

[Net income and deficit classes and money figures in thousands of dollars ]

Returns with net inconic 4

--Net income
and defici t

class~~ 61

Returns with no not
incorne 4

Nuin-
ber

of re-
turns 16

Defi-
Cit 4

Divi-
dends
paid in

cash and
assets
other

than own
stock 8

-------------- 923 41 86 ---------- 67 7 :1 .5 235 3C
------------- 611 909 202 195 ---------- 1 66 227 327 1 1
------------- 458 1,143 266 257 ---------- 151 119 293 38
------------- 4051 .1,411 :341 329 ---------- 248 69 240 1 4
------------- 334, 1,504 .3 72 357 2 246 48 214 2---

---------- 1 046 7,575 1, 937 1, sbo 8 1,644 96 655 3 4
0 ------------ 571 6, 97:3 1 .857 1 .747 1, 41 6 24 279 8
5 ------------ 313 5,392 .1,551 1, 329 171 1,1701 7 119 --------- -
() ------------ 181 4,04 :3 1, 296 946 :307 920 7 155 --------- -
5 ------------ 344 11,761 4, 683 2,925 1, 654 2 .833 9 298 --------- -
() ------------ IN 7,958 4 .131 f, 885 2,191

1
1,702 3 240 --------- -

00 ----------- 70 10,289 5, 91 8 2,305 3 . 1560 2. 126 2 273 --------- -
50 ---------- 241 S . 17S 4, 782 1,701 3, 053 1,728 1 292

--------- -

00 ----------- 2 1, 41 1 899 267 616 325 -------- ------ --------- -
1000 ---------

~
--------

. . . . . . . .
------------ ----- ------ ---------- ---------- -------- -------- --------- -

1000 --------- ------ ----------
-0,000 -------- ------- -------- ----- _ ----------- -------- I -------- --------- -

Total ---- 5,3981_68, 9661 28. 32 1 1 1 6, r,8 ..

6 1

11, 01 14,742 1,3471 3,622 14-9

Nuin-
ber

of re-
turns 16

Divi-
dends
paid in

cash and
assets
other

than own
stock 8

TRADE : RETAIL : BUILDINC4 MATERIALS, FUEL, AND IC E

"N' e t
illconle I

Total in-
Come and

profits
taxes 62

I

Inctonl e
t 0:~L X Gi

.Excess
profits
tax

O'PHER RT.-_TAIL TRADE

------------- 1,08() 4771 106 103 ---------- (36 828 236 4 4
------------- 658 965 232 223 (15) 113 158 227 7
------------- 510 1, 265 310 297 ---------- 181 72 173 2
------------- 386 1,349 335 ;,22 ---------- 108 52 179 2 6
------------- 331 1,489 377 356 3 173 31 139 3
------------- 963 6, 999 1,850 1, 7 :38 22 761 62 427 22
0 ------------ 457 5,504 1 . 53 1 1,349 124 635 10 120 ---------- -
5 ------------ 4,138 t, 403 938 421

~

372 5 84 1
0 ------------ 162 3,621 1,433 744 661 434 1 20 ------ -
5 ------------ 10,699 5,204 2,033 3 .120 1,764 7 255

- - -
--------- -

--- -------- 184 12 . 775 7,668 2, 069 5,533 2,101 2 169 6 3
()()- ____7 ----- 1 117 17, 103 10,722 2, 469 8,160 2,394 2 266 --------- -
50-- 15 5,102 3, 279 704 2,550 1,257 -------- -------- --------- -
00 7 4,285 2,218 713 1,494 1,236 --------- -------- --------- -
'000 --------- 6 12,392 7 . 790 1,842 5,906 139

-------- -------- --------- -

'000 --------- -------- ---------- ------------
----- ------ ----------

----------
I
-------- -------- ---------- -

0,000 -------- ---

- - - - -

-

- - - ---- - -

~

------------ ----- ------ ---------- -------- -------- --------
.

--------- -

Total ---- 5, 4 24 1 8 8j611 44,456 -75 .8991 27, 994 12,4341 1,2301 2,2951 16 8

RETAIL TRADY-i- NOT ALLOCABLE

------------- 6-501 307 721 70
----------

ill 401 ill .,5 9
------------- -.1168

6811
162 156

----------
130 91 135 2

------------- 304 9121 227 219
----------

255 123 4
------------- _94 1,022 254 244 1 174 '22 76 1
------------- 1,038 266 253 ---------- 189 21 92 16
------------- 731 5,247 1,376 1,302 5 951 35 244 5
0 ------------ 298 :3,683 1,023 921 49 .595 14 155 `55
5 ------------ 179 :1 . 109, 975 74:3 192 580 2 32 --------- -
0 ------------ 88 1,9691 699 440 239 365 1 23 --------- -
5 -- --------- 146 .5,043 2,195 1,141 1 .000 979 4 120 1
0 ------------ 72 5,157 2,785 1,148 1,589 1,036 1 66 --------- -
00 ----------- 30 4,658 2, 769 832 1,9()5 608 1 112 --------- -
50 ----------- 6 2,404 1,549 :376 1~ 173 361 -------- -------- --------- -
00 ----------- 4 2,503 1,558 358 1,200 501 -------- -------- ----- :- .- -1 - -
'000 --------- 2 2,643 1,166 151 197 1 014 - ----- -------- ---------- -
1000 --------- -------- ---------- ------------ ----- ------ ---------- ------ - ------ -------- --------- -
0,000 -------- -------- ----------

,

------------

~

----- ------ ---------- ------- -

1

-------- -------- -- -

Total ---- 3,562 40, 3751 17,078 9,163 7.551 7.849 6431 1 .289 1 142
For footnotes, see pp . 335-337 .

786850-49-21
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TABLE 7.-Corporation returns,' 1944, by- net income and de c't classes, and by major
industrial groups," for returns with ne t income and returns with no net inco?ne :1
Number of returns, net inconze or defiz, -cit, and dividends paid in cash and assets
other than own stock : also, for returns with net inconie : Total inconte and profits
taxes, inconte tax, and, excess profits tax-Contin tied

[Net income and deficit classes and rvaoney figures in thousands of dollars ]

Returns with net jT--jC0Me 4

Net income
and defici t
classes 61 Num-

ber
of re-

turns 16

Netincome, 4

Total in-
come and

profits
taxes 62

Incoir:iie
tax 6

Excess
profip
tax ,

Divi-
dends
paid ill

cash and
assets
other

than own
stOck 8

TRADE NOT ALLOCABLE

Rettinis with no net
income 4

Num-
ber

of re-
turns 16

Defl-
cit 4

Divi-
dends

paid in
cash and

assets
other

than ow n
stock 8

------------ 1,904
1

8171
1

177 171 ---------- 247 2,028, 561 96-
------------- 1,112 1 629

1
'

37W 356 ---------- 212 4751 683 3 4
------------- 890

1
2 203

1
5221 498 1 265 283 687 4 0

------------- 708
21

2147,5
32 7

593 ,
680

564
6 7

(15)

4
29.1;
2

144 5()Ol 62
------------- 61 , 5, 4 51 104 4671 7 2
------------- 2,008 14,715 3,820 3, 598 32 1,636 : 228 1,570 13 5
0------------ 1,071 13, 161 3,639 3, 251 249 1, 657 85 1,014 3
5 ------------ 630 1 OY 928 3,436 2- 565 765

1
1,791 43 736 23

)0 -- ------ 404 9,056 3,175 1, 985 1,107 1,317 191 428, 1--- -
------------ 943 33,228 15,10 3

1
6, 902 7,88 .5

1
5,978 35

" ,9,

1 9
0 ----------- -
00

492
264

34,484
46040

19,34 8
24 627

7, 01 0
7, 102

1 ) 08 9
15: 291

5 436
5 ' 943

6
2

3
21 1

115
1---------- -

50 ----------- 80
,

27,949
,

16,772 5, 1116
,

5,10 -------- -------- --------- -
00 ----------- 17 11,634 7,397 1 1 .580 1, 414 1 -------- -------- I --------- -
'000 --------- 20 35 , 246 20,876 6, 816 13,8501 6, 309! 1

1 ,

943 1--------- -
'000 -------- -

10,000 --------
-------

2-8 -

----

-----------
-

8,314
-------- -- -

8 . 314
---

--------------

~

- -
--- ------- --------- -------

-
--------

------ - -
--------- -

Total 261,620 , 128,851 , 56, 476 70, 579 37,870 1 3,453 10, 422~ 502

TOTAL SIERVICE

0 ------------- 5-5401 2,1 .94
1

441 422 (15) 299 7,950 2,070 255
1 ------------- 2,387 :3,488 759 723 (1 .5) 519 1,598 2,287 6 1
2------------- 1, 676 - 4,157 923 882 (15) 374 810 1,999 158
3 ------------- 1,239 4,329 . 992 942 3 418 504 1,745 4 1
4------------- 1,065 4,78:3 1, 146 1, 087 5 457 326 1,455 6 1

-- --5 3,547 25, 685 6, 390 6,025 123 3,104 762 5,361 72--------- -
10 ------------ 11822 22,226 6,135 5, .320 644 3,044 221 2,661 29
15 ------------ 1,006 17 .426 5 .650 3,869 1,661 2,998 100 1,684 495
20------------ 640 14,318 5,085 3,011 1,987 2,745 89 1,075 35 7
25 ------------ 1,413 49,526 21,845 10,294 11,284 9,363 142 5,028 24 9
50 ------------ 854 60,459 33,076 12, 190 20,656 10,267 62 4,100 3
100 ----------- 540 81,226 46,808 15,264 31,296 12,881 34 5,287 1 8

------ --250 210 73,274 42,534 13,484 28,872 11,582 11 4,114 78-- -
500 ----------- 89 60,212 36,140 8,939 27,153 9,174 2 1,397 --------- -
1,000 --------- 64 113,359 68,847 19,395 49,179 23,570 3 5,608 50
5,000 --------- 2 16,850 9,575 3,533 6,028 5,323 -------- --------

--------- -

10,000 -------- 4 72,053 35 .014. 11,975

-

23 .038 18,729 -------- --------

JTotal 22.098 1 625,563 321,359 117,3577 1 201,932 114,846 12.614 46, 77 1 .92 7

SERVICE : HOTELS AND OTHER LODGING PLACE S

485 221 43 41 ---------- 85 656 201 9
246 355 74 71 ---------- 53 179 256 4
182 452 99 95 ---------- 7 98 249 28
151 531 119 114 ---------- 46 59 201 2
1,37 610 141 134 ---------- 62 41 180 34

5 ------------- 443 3,203 786 740 14 471 96 681 --------- -
10 ------------ 279 3,463 920 837 62 439 26 302 --------- -
5 ------------ 128 2,2391 664 499 151 306 8 136 --------- -
------------ 110 2,498 799 561 222 361 17 382 10 0

25 ------------ 292 10,389 4,222 2,368 1,804 1 .398 33 1,241 157
50 ------------ 207 14,946 7,823 3,305 4.488 1,730 16 1,098 --------- -
100 ----------- 160 24, 643 13,268 5,086 8.132 2,449 10 1,619 --------- -
250 ----------- 56 20,010 10,726 4,139 6,573 1,627 2 &31 --------- -
5W ----------- 21 13,889 6,938 2.628 4,310 276 1 831 --------- -
I'Mo --------- 3 6,534 2,144 1 2,144 --------- 1,764 1 1,982 --------- -
6,000 --------- -------- ----------

------------
----------- ---------- ---------- -------- --------- --------- -

16,000 -------- -------- ----------

1~~ ~ ~ ~ ~ ~ ~ ---------- -1 ---------- ---------- -------- -------- --------- -Total 2 900 1 103,983 6548 . 7 22, 761 25 .7651 11 .074 1 .2431 F0.192

1

334-_ -_ I
For footnotes, see pp. 335-337.
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TABLE 7.-Corporation returns,' 19,44, by net income and deficit classes .. and bynuiJor-
mdustrial groups," for returns with net ?.-nconze and returns with no net income :
Nu-mber of returns, net income or deficit, and dividends paid iv. cash and assets
other than own stock ; also, for returns with -net incovie: Tot(.d in.come and profits
taxes income tax, and excess profits tax-Conthmed

[Net income and deficit classes and moiney figures in thousands of dollars ]

Returns with net inco-ine 4

Net income
and defici t

classes 61
NUrn-

ber
of re-

turns 16

Net
ilIC0111(~ 4

Total in-
colne and
profits

.taxesG-'

Incoine
I ")X f,

E xct~s s

Profits
t a'_N

Divi-
(lends
paid in

cash and
assets
othex

than ow n
stock 8

Deh-
cit 4

SERVICE : PERSONAL -SERVICE

Returns with no net
incoine 4

Nuni-
ber

o f re-
Mirns 16

Divi-
dends
paid in

cash an d
assets
other

than own
stocl, ~

-------------- 1, 265 5241 108 103 .54 1, 37-j 4*30 20 ,
------------- 627 1 934 213 203 (15) 153 3691 535 27
-------- 494 1,209 274 2(32 05~ 75 ]63

1
396 21

-------- 359 1,254 287 274 (15) 88 98 139 W .
-------- ---- 306 1,375 3391 321 1 102 70 312 2
------------- 1, 10(i 8,009 2, 042 1,921 45 933 143 998
0 ------------ 541 6,518 1,850 755 40 4 69 --------- -
5__ ___ __ - - - - - 307 .5"'ll 1 .756 1 173

1
5 :39 7.3 6 15 250 --------- -

0 ------------ 171 801 1, 4 20 71),5 .595, 13 296 5
5 ----------- 295 10,179 4,684 2,028 2,5951 1, qmr 14 487 13~
() ----------- -
00

13 1
52

8,809 1
7 36 5

4, 718 2
4 367

1,81 8
1 508

2, 925 ; 1,43 4
8431 1 34 02

1 4
! 2

238
258

--------- -
---------- -

50 ~ ___ ___ - _. - - . 2
, .

562i
,
:314

1
101

. .
213 1 1 94 --------- --------

--------- -
--------- -

00 ---------- 4 2, 630 1 1,593 450 1_143 554
1

---- -- ----- -
'000 --------- 3,151, 1 ; -.50 7 1-mg !

------- --------- -.000 - -------
,

----------
-------- - - --------- --------- i

-

-Total 5 6-52 ; 25 77SI!61 6 '.i,)J 13 340 i12 064 10 400 )~,'l 5 007 154,

0
1
2
3
4
5

2
2

2

5

0 -------------
I -------------
2-------------
3 -------------
4-------------
5 -------------
10 ------------
15 ------------
20------------
25 ------------
50 ------------
100 -----------
250 -----------
5W -----------
1,000 ---------
5,000 ---------
10 .000 --------

Total ---

1 .2381
446
312
235
177 .
58411
276
152

89
201
11 4

76
38

SERVICE :

4 56 951
6531~ 140
768 173,
81:31 192
795 l9o l

4,23 .51 1 . 028
3.356 89311
2 .6071 860 ;
2,004 694 1;
7,093 2, W 2!
7,970 4,11T

11,065 5, 792 i
12,96.5 6, 9141
7,1081 3 717'

18j0911 1'0: 697 ~
----------

BUSINIESS SERVIC E

----------
----------

L65 ---- -----
182 (15)
1,' ;;'4~ 1
9761 1 6

~i, ocloi 79,9791 38,4021 0 4 19,0891 2,4531 7,146

SERVICE : AUTOMOTIVE REPAIXR SERVICES AND GARAGE S

0 ------------- 7241 3061
1~ ------------ 284 4141
2------------- 160 394
3 ------------- 104 3651
4------------- 102 162
5 ------------- 242i 1 . 126
10 ------------ 106 1,291
15 ------------ 42 714
20------------ 27 5919
25 -- --------- 30 961
50 ------------ 7 5591
100 ----------- 5 7281
250 ----------- 1 2751
.900 ----------- -------- ----------
1,000 ---------
51000 ---------
10,000 --------

Total --- 1 1,834 8 .791
For lootnotes, see pp . 335-337 .

591 .5 C ---------- 30 797i 220
881 :3 ---------- 30 147! 209j8() ; 196 ---------- 18 14t 181
831 719 65 42 It 146

1 101 10-4 ---------- 1 6 221 97
445: 41 19 .51 129 46i 312
3M 1 31 -4 341 139 81 105
230 ~ 16-4 601 so 61 101
2061 M;S 771 64 6 131
410 ; 17 f2 226i 119 5! 165
2621 1540 110 97J 11 79
4321 10-7 325 83 21 287
201 -5 188 ---------- -------- --------

------------ ---------- -
---------- ---------- -------- ---------------- ---------- ------------ ---------- - ------

---- : :- :- : --------
-------- -- -------------- -

_T- --------1 2,9761 1. ~ 1,02-51 821 1 . .5(i 2.04 1

66 1, 738! .377 59
193 2411 334 20,
86 130i 324 1
106 289 22*
129 "M '224 24
520 1 5 814 ----------

68 ; 4681 40. 488 2 1
2461 4M9i 15 256 ----------
2871 3.921 14 315 1 .54

1,314 I'mil 15 463 ----------
2, 277 : 1,5701 7 532 ----------
:3, 198 1 2 5881 4 659 ----------
'3 . fims 1 3 :605 -------- -------- ----------2 175

; 2,1601 -------- -------- ----------6:743i 5,402 1 ') 070 ----------

301

5
3
2

----------
----------

I
----------

23
28
24

----------
----------
----------
----------
----------
----------
----------

86
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TABLE 7.-Corporation returns,l 1944, L~,y net. mco-ine and deficit classes ; and by major
industrial groups,9 for returns with r-,?.et It' nco??ie and returns with no net inconte :
N,umber o

' f
returns ; net income or de!:,#cit,, and dividends paid in cash and assetsother titan own stock. ; also, for retv.r?-La--s with net Income: T c ?n r fi s- otal in o e and p o t

taxes, income tax, and excess profits tc:zx-Continued
[Net income and deficit classes anc-A money figures in thousands of dollars ]

Returns with net-- ipcolue 4

Net in coni~
and defici t

classes 61
Num-
her

of re-
turns 16

Not
inconic 4

Total in-
collie an d

profits
taxes 6?

Excess
profits
tax -7

I
Divi-
detids

paid in
cash an d

assets
other

thall ow n
stock 8

Rp.turns with no net
income 4

Mull-
her Defi-

of 1~e- Cit i
turns

Divi-
dends
paid ill

cash an d
assets
other

than own

stock 8

-------------
-------------

2--------------
3 -------------
4--------
5 -------------
10 ------------
15 ------------
20------------
25 ------------
50 ------------
100 -----------
250 -----------
500 -----------
1,000 ---------
5,000 ---------
10,000 --------

Total ----

SERVICE : MC)TION PICTURE S

0 ------------- 270 115 19 18 6 4371 129 48
1 ------------- 191 281 57 56 38 1301 188
2------------- 163 403 85 k ---------- 62 54 121 (52
3 ------------- 121 430 94 91. 41 49 169 ----------
4------------- 134 602 141 136 -C-) 72 37 167 ----------
5 ------------- 540 3,9,54 989 935 22 570 65 4,53 ----------
10 ------------ 324 3,982 1,119 950 150 836 16 189 1
15 ------------ 204 3,532 1,197 783 398 1,007 6 101 ----------
20 ------------ 140 3,142 1,192 642 533 8611~ 7 150 ----------
25 ------------ 359 12,521 5,877 2,476 3,364 3,181 14 474 14
50 ------------ 271 19,617 1.1,384 3,519 7,825 4,268 6 391 ----------
100 ----------- 1,72 25,851 15,818 4,241 11,531 5,140 4 680 ----------
250 ----------- 78 26,886 16,468 4,320 12,145 h, 322 4 1,681 40
500 ----------- 36 24,609 1.5 .246 3,564 11,670 4,096 -------- -------- ----------
1,000 --------- 30 54,214 32,702 9,494 23,180 11,593 ------ ------- ----------
5,000 --------- 2 16,850 9,575 3,533 6,028 5,323 --------
10,000 -------- 4 72, 05,3 35.014 11,975 23, 038 18,729 --------

-------- 1 -----------Total---- 3,039 269 .044 146,978 4r) . 816 99.884 62,049 829 4 .903 170

SERVICE : AMUSEMENT, EXCEPT MOTION PICTURES

0 ------------- 665 2061 39 37 ---------- 16 1,198 1 317 11
1 ------------- 249 355 76 73 ---------- 24 237 3,37 (15 )
2------------- 169 417 84 80 ---------- 65 139 345 4
3 ------------- 120 416 91 88 ---------- 45 82 282 (15)
4------------- 66 298 69 63 3 21 50 223 ----------
5 ------------- 201 1,451 329 313 4 170 141 1,010 ----------
10 ------------ 103 1,243 314 269 271 160 40 493 (B)
15 ------------ 44 777 227 1 66 .57 115 20 343 172
2D------------ 27 596 189 128 59 118 11 240 (15 )
25 ------------ 69 2,458 1,012 482 .514 418 18 660 ----------
50 ------------ 41 3,020 1,472 623 831 417 12 743 ----------
100 ----------- 26 4,083 2,314 864 1,431 754 F) 798 ----------
250 ----------- 19 6,934 4,390 859 3~ 474 506 31 1,014 3S
500 ----------- 1.0 7,193 .5,211 466 4,738 650 1 565 ----------
1,000 --------- 13 21,747 14,825 2,490 12,302 3.017 1 1,556 .50
5,000 --------- -------- ---------- ------------ ----------- -------- ------

I10,000 -------- -------- ---------- ------------ ----------- ---------- I ----------- -------- -------- ----------
Total---- 1,722 51,194 30,642 7,001 23,4411 b7 495 1 .9,591 9 .()24 2fiq

SERVICE : MISCELLANEOUS FZEPAIR (SERVICES, HAND TRADE S

312 126 28 271 ---------- 13 297 81 (15)
129 181 41 39 ----------
64 160 38 36 ---------- 72 105 ~15

)
23 26 63 ----------

66 232 60 53 2 13 22 78 ----------
65 293 73 68 ---------- 22 12 . 116 ----------

1.51 1,093 283 265 82 2) 3 162 ----------
73 891 2731 210 .17 87 6 70 ----------
38 656 225 144 761 50 3 -56 3
27 595 241, 120 1 1 61 70 70 ----------
48 1,687 941 266 6,531 195 q 226 ----------
25 1,542 1,019 129 866 15" 5 300 ----------
19 9,827 2,009 131 1, 845 1'5-~ 1 216 ----------
6 -;, 292 1,447 235 1 . 175

178 * -------- ----------
2 2,269 1,630 123 1, 125 -------- -------- ----------

-------- ---------- ------------ ---- ------- -------- -------- ----------

2

1,233 892 16 ~6-, 6 - ------ -------- ----------

-------- ---------- ------------ ---- ------- -------- -------- ----------

1,027 16,078 9,200 1, 862 4 746 1 .4SOI 4-

For footnotes, see pp. 335-337 .
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TA.IBLE 7.-Corporation returns,' 1944, by net income and deficit classes, and by major
industrial groups,9

'
for returns with net i-ncome and returns with no net income : 4

Number of returns, net income or deficit, and dimdends paid in cash and assets
other than own stock; also, for returns w-,z-th net income : Total income and profits
taxes, llncame tax, and excess profits tax-Continued

[Net income and deficit classes and moiney figures in thousands of dollars ]

Returns With net ineoMe 4

Net income
and defici t

classes 6 1

0 -------------
I -------------
2-------------
3 -------------
4-------------
5 -------------
10 ------------
15 ------------
20------------
25 ------------
50 ------------
100 -----------
250 -----------
500 -----------
1,000 ---------
.),000 ---------
10,000 --------

Total - ___

Num-
ber

of' re-
turns 16

Net
income

Total in-
come and

profits
taxes 62

I

Income
tax 6

Excess
profits
tax 7

Divi-
dends
paid in

cash and
assets
other

than own
stock 8

OTHER SERVICE, INCLUDING SCHOOL S

6641 23411 4111 46
2101 3081 68 64
1411 3511 82 77
801 2771 63 60
751 3341 so 75

2731 1, 9561 471 441
115 1,420 388 336
85 1,486 4551 :321
47 1,043 326 235

110 3,939 1,648 884
55 3,807 2,104 832
28 4,424 2,706 729
10 3,348 2,075 559
5 3,550 2,543 284
3~

a,52
5,108 448

-------- -- ----- ------------ -------- - --

1,901

10
39

123
87

73 1
1,254
1,946
1,496
2,251
4,61 2

----------

12,548

SERVICE NOT ALLOCABLE

25,6SI 9,907 1,9S9 1, '934 ---------- 5,240 34,364 8,937 4,19 4
10,650 15,526 3 .280 3~ -194 ---------- 5,545 5,598 7,959 1,30 1
6,960 17,211 3,753 3, 9664 1 5,206 2,595 6,315 1 .50 0
5 .100 17.725 3,904 3, S02 ---------- 5,574 1,475 5,115 1,07 4
3 .979 17,850 4,032 37 '932 1 4" 106 987 4,413 95 0

11 .457 81 .893 18,649 18, 197 36 23,839 2,420 16,935 3,124
.5,314 64.992 15,038 14, .561 169 30,712 1,01S 12,521 1, M~
31123' -53 ' 958 12 .444 11, 743 502 19,798 532 9,082 57 9
2-054 45,S113 10 .904 91 989 780 15,607 339 7,575 98 1
3,925 E36 .837 36,975 32, 505 4 .10 3

'
52,026 815 2S,533 3,098

2,096 147,226 43,745 36~ 843 . 61 66 65 .099
-

432 30,256 5,572
1 .374 210,811 58, 437 4!), 231 9 .012 105 ,319 298 46,814 6,214

.5091 178.224 44 . S :'1 6 :37, 1349 6, 8831 75, 79 6
'

94 31, 376 1,442
282 196, 8 17 46 . 3 93 :~9, 071 7 . 2c,'1, 93, 515 49 33 .936 7,299
259 . 12 . 659 1021, 848 1 8S, 470 ; 14,067 i 226,571 25 48, 1 1,447

3 259 .878 48, 097 42, 060 6 03 4
'

103 .000 1 6, 32 --------- -, 1
3

1
232,829

~
98,539

~
96, 221 31 82

5

185,229 -------- -------- --------- -

821837 3,200 .226 63553.966 63 493, 3681, 57. 7 1. 022. 182: 51, 042 304,810 40,638

3, 642

Returns with no net
income A

Num-
ber

of re-
turns Is

Defl-
cit 4

Divi-
dends

paid in
cash and

assets
other

stock 8

1,408
219
121

69
43

131
45
27
16
36
11

5
2

2 .133

295
319
299
242
193
912
547
440
34 8

1,262
719
770
588

6,935 575

0 ------------- 17 5
1

1 1 ---------- 2 42 11 34
1 ------------- 5 7 2 2 ---------- 1 4 5 --------- -
2------------- 1 2 1 1 ---------- ---------- 5 11 --------- -
3 ------------- 3

1
10 3 3 -------- -------- --------- -

4------------- 3 14 4 4 3 1 4 --------- -
5 ------------ -
10 ------------

7
5

5 8
63

1 6
16

1 4
15

1
1

3
5

2
--------

1 8
--------

--------- -
--------- -

15 ------------ 6 102 35 24 11 8 -------- -------- --------- -
20------------ 2

1
44

1

1
19 8 10 ---------- 2 43 --------- -

25 ------------ 9 298 139 55 81 15 1 49 --------- -
50------------ 3 189 116 35 81 50 -------- -------- --------- -
100 ----------- 2 239 102 56 46 12 -------- -------- --------- -

----------- -------- ---------- ------------ -------- - -- ---------- ---------- -------- -------- --------- -
500 ----------- -------- ---------- ------------ -------- --- ---------- ---------- ------- * - -------- --------- -
1,000 --------- -------- ---------- ------------ -------- --- ---------- ---------- -------- -------- --------- -
5,000 --------- -------- --------- ------------

-10,000 -------- -------- ---------- ------

J ---------- -------- -------- --------- -L _Tota

I

63 1,032 1 45-216 231 1 98 57 1 142 34
TOTAL FINANCE, INSURANCE, REAL EST-ATE, AND LESSORS OF REAL PROPERT Y

0 -------------
1 -------------
2-------------
3 -------------
4-------------
5 -------------
10 ------------
15 ------------
20------------
25 ------------
50 ------------
i0o-----------
250 -----------
,500--- _ . - - - __
1,000 ---------
5,000-----
10, 000____~ :_ : _

Total--

33,830 18,166 51389

27
20
38
21
40

228
154
205
160
767
589
363
149
532
350

----------

For footnotes, see pp. 335-337 .
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TABLF, 7.-Corporation returns,' 1944, bV- -net income and deficit classes, and by major
industrial groups,1 for returns with no7 t inco-ine and. returns With no net income :
Number of returns, net income or defi. cit, and dividends paid. in cash and assets
other than own stock; also, for return~- with net incom-e : Total income and profits
taxes, inconte tax, and, excess profits tax:~-Contin tie d

[Net income and deficit classes and u-noney figures in thousands of dollars )

Returns with net b--icome 4

Net income
and defici t

classes 61
Num-

ber
of re-

turns 16

Net
income

Total in-
come and

profits
taXeS 62

lncc> -me
taK- 6

I

Excess
Profit s

ta x

-------------

-------------2
- ----------3 -------------

4

-------------.5 -------------10 ------------
15
20
25 ------------
60 ------------
100 -----------
250 -----------
500
1000 ---------
Z:fflo ---------
10 .000 --------

Total .. - - -

Returns wi I h n-) net
incom~ 4

Divi-
dends
paid in Num-

cash .and ber
'zissets of re-
othor tunis 16

thanowi i
1 Stock I I

Defl-
Cit 4

Divi-
dends
paid in

cash and
assets
other

01-all 01,vi l
stock I

4, 053i 1 ,470 265 258 ---------- 3,048 5, 29 7 1,227 2,357
1 8to*

1
676 497 487 ---------- 3,280 811 1,169 554

1 : 5731 919 752 7.36 1 2,427 47-1 1, 156 1,11 4
1, 3291 4, 645 918 903 1 ---------- 2,611 256 893 51 i
1,220 5,483 1,135 a, 118 ----------- 2,133 197 883 743
4, 4G3 32,420 6, 836 ~ri, 702 4 12,960 469 3,311 2,209
2,575 .31,595 6,821 16, 670 15 22,536 227 2,779 71 7
1,6-')'0 28,045 5,949 -3,740 1 06 1.2,146 117 2,018 21 7
1,117 24,929 5,439 -5,168 9,169 75 1,677 65 2
2,244 78,343 18,724 1-7,434 1,130 3 1 . 341 183 6,416 888
1,171 82,601 20,270 1 S_' 586 1,542 41,125 105 7,164 3,843

779 119,598 27,123 25,185 1,828 71,579 77 11,943 3,270
298 105,489

1 779
22, 85 9
25 66 1

2-1,291
1 '1

1,50 1
f 3

52,648
2

23 8,109
9

96
17 20

1

, 2 ~8j 291 7 0251 15 10,21 2,793
115

1
292,410 6, 554

" 1"9:
1.3' 099 1NO 899 4 30 .0 . 2 7

1)1 148, 82'8
2 45 1L

29, 96 1
63 873

29, 68 7
63 7

2~ 851~ 64

~

----- -
:

--- ---- -------- -
7 ,I 75, , 1 , 8 1-------- - , 70 ------ -------- --------- --

'473 293, 6,37, 2,S1 . 286i 11,022 4107 S.339 89,7741 20.095

TOTAL XINANC E

FINANCE : BANKS AN-D TRUST C0MP_kNTV', S

---- ---------
621 30 1

1
56 55 ---------- 1 548 558 176 63 8

1 1- 1,01 6671 197 195 ---------- 1 750 165 246 206
2------------- 9171 2,051 419 412 1~ 1,109 94 232 340
3 ------------- I S22 i 2,885 606 5", ---------- 1 1,261 Q 213 273
4- 817' 3, 681 796 785 ----------- 1 1,343, 45 202 225

3, 174! 23, 058 5,144 5,042 (15) 8,023 116 854 h25
10 ------------ 1,915 23,509 5,388 -5,280 1 17,475 53 657 155
15 ------------ 11174 20,320 4,726 4,586 53 6, 103 25 448 52
20------------- 809 18,041 4,204 4,047 100 5,466 18 402 8 6
25 ------------ 1,519 52,82 1

88 445
14,21 4

33014
13,34 7
13 189

7.3 0
1 030

15,34 1
1:3 501

4 3
35

1 .50 5
2 560

520
34650 ------------ ,660 , , , , ,

100 ----------- 377 57,209 16,648 15,977 617 -17,147
1

16 21596 2,48 5
250 ----------- 131 47,165 13,851 1 .3,500 294 14,306 1 6 2,339 70
500 ----------- 83 58,349 11,122 16,274 811 15 211 4 2,714 --------- -
11000 --------- 69 130,300 361499 35,528 943 47 :255 2 5,133 (15)
5,000 --------- 10 72,376 19,336 19, 3361 --------- 21,071

~
-------- -------- --------- -

10,000 -------- 10 170,690 49,91 :1 49,9111 -------- 69,407 -------- -------- --------- -

Total __ 13 679 9, 65 872 203,447 198,061 F 4,587 255,3921 1,241 20,324 5,92 0

FINANCE : LONG-TERM CREDIT AGENCIES, MORTGAGE COMPANIES, EXCEPT
BANKS

0 -------------- 837! 263 51 zio ---------- 428 1,155 264 15 2
1 ------------- 2021 285 59 58 ---------- 83 1.34 193 9
2------------ 114' 979 591 .57 ---------- 96 81 196 2 5
3 ------------- 65! ~2S 49 4 7 ---------- 102 37 129 44.
4 3s ; 170 36, 36 ---------- 69 31 139 42
5------------- 106 ! 744 160 159 ---------- 244 65 469 28
10 ------------ 47 .591 152 149 1 184 32 394 --------- -
15 -------- * --- 18 304 74 74 ---------- 129 12 200 1
20------------ 17, 374 91 91 ---------- 94 15 333 3 4
25 ----------- 30 993 300 272 27 288 24 795 3 6
50------------ 18 1,273 497 402 93 255 11 740 6 5
100 ----------- '3 827 301 298 3 203 11 1,838 --------- -
250 ----------- -------- ---------- ------------ ----------- ---------- ---------- 1 335 --------- -
Soo -------

----
------- -

1,000----- ------ ---------- ------------ ----------- - -------- ---------- -------- I -------- --------- -
5.000 ---------

-------- ---------- ------------ ----------- ---------- ---------- -------- --------
--------- -

10,000 ----

---- ---- - - - - - - - - ------- - - - - - ------- - - -

-_ -------- --------- -
Total I . 497 6. 3 3 0 1 . 8 291 1 292 2. 174 1 .6091 6 . 0251 43 6

For footnotes, see pp . 33 .5-337 .
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TABLE 7.-Corporation returns,' 194-.1t, by rzet income and deficit classes, and by major
industrial groups,' for returns with net income and returns with no net income : 4
Number (~f returns, net income or deficit, and dividends paid in cash and assets
other than own stock; also, for returns tvith net income : Total lincome and profits
taxes, income tax, and excess profits tax-Continued

[Net income and deficit classes and rn-onley figures in thousands of dollars] ;

Returns with net ineorrip 4

Net income
and defici t
classes 6 1

0 -------------
I -------------
2-------------
3 -------------
4-------------
5 -------------
10 ------------
15 ------------
20------------
25 ------------
150 ------------
100 -----------
250 -----------
500 -----------
1,000 ---------
.51000 ---------
10,000 --------

Total ----

Num-
ber

of re-
turns 1 6

656
257
196
128
125
374
164
88
49

131
51
34
12
7
6
2

Excess
profits
tax 7

Divi-
dends

paid in
cash and
assets
other

than own
stock 3

FINANCE: SHORT-TERM CREDIT AGENCIES, EXCEPT BANKS

Net
income 4

235
371
486
441
55 7

2,731
1,998
1,520
1,087
4,418
3,571
5,429
3,802
5,049
8,126

15,174
----------

Returns with no net
income 4

Num-
her

of re-
turns 15

Defi-
cit 4

Divi-
dends

paid in
cash and

assets
other

than own
stock 8

5U 49 ---------- 195 694 159 100
83 82 ---------- 179 101 142 1 9

106 105 ---------- 195 58 141 49
109 107 ---------- 165 27 95 1
133 132 ---------- 200 24 107 23
677 668 3 1,259 55 376 47
516 503 5 786 17 213 54
390 382 6 615 11 183 1 8
303 287 11 418 1 22 ---------- -

1,497 1, 325 165 1,759 6 216 50
1,384 1, 273 107 1,358 2 105 --------- -
2,180 1, 862 317 2,151 1 106 --------- -
1,641 1, 272 367 1,593 1 271 --------- -
1,996 1, 945 51 2,034 --------- -------- --------- -
3,774 2 203 11570 21475 ----- ----- -
6,33 7

------------
6, 064

-------- -- -
-

27 1
----------

6185 2
----------

1

------- -
--------

------- -
--------

--------- -
---- -

21,177 18, 260 2,872 22,234 998 2,137 36254,995

Total in-
come and

profits
taxes 62

Incorrae
tax 5

~2, 280

FINANCE :

0 -------------
528 179 17 16 ----------- 179 604 1301 14 7

1 ------------ -
2-------------

19 7
138

29 5
346

3 1
30

3 1
29

--------- -
----------

1,786
308

77
47

110 ~
114

3 7

3 ------------- 106 366 32 32 ---------- 201 18 631 39
4------------- 83 370 36 35 ---------- 189 23 103 2
I-) ------------- 282 2,066 188 186 ---------- 1, 617 39 279 30 7
10 ------------ 168 2 .063 175 173 ---------- 2.078 22 272 44
15 ------------ 152 2,640 238 233 4 2,665 8 139 --------- -
20------------ 102 2,285 205 204 ---------- 1,667 11 248 16 1
25 ------------ 236 8,457 710 -09 ---------- 7,059 18 630 9 2
.50 ------------ 180 12.886 1,084 1 ~82 ---------- 11,645 11 734 85
too ----------- 169 25,710 2,103 2 . 017 51 31,395 7 1,051 57 1
250 ----------- 63 22,211 1,546 1 , 545 ---------- 16,041 1 308 --------- -
.500 ----------- 41 26,951 2,134 2, 109 25 27,463 2 1,355 --------- -
1 "000 --------- 25 53,264 1,040 1 040 ---------- 45,486 1 2,267 --------- -
5,000 --------- 6 36,870 1,401 1 400 ---------- 34,149
10,000 -------- -------- ---------- ------------ ------- - --- ---------- ----------

1Total ---- 2,476 ---f96,9581 10, 971 10 . 842 79 183.928 889 ' 7 . 805 1,994

FINANCE : OTHER INVESTMENT COMPANIEES, INCLUDING HOLDING COMPANIES 12 1-1

0 ------------- 172 76
1 ------------- 84 126
2------------- 68 164
3 ------------- 61 213
4------------- 39 177
.1 ------------- 171 1,253
10 ------------ 103 1,277
15 ------------ 97 1,702
20------------ 54 1,217
25 ------------ ISO 6,551
50 ------------ 1 18:3 13.411
100 ----------- 128 20,272
250 ----------- 66 23,161
.500 ----------- 32 22,278
11000 --------- 45 87.657
5,000 --------- 3 24,408
10,000 -------- 7 104,76 0

Total ---- 1 1,493 308,70 .5

For footnotes, see pp. 335-337 .

8 8 ---------- 449 298 82 61~
13 12 ---------- 93 56 79 3 7
16 16 ---------- 395 31 76 1 4
18 18 ---------- 494 20 67 819
18 17 ---------- 131 17 78 W

ill 110 ---------- 1,054 43 294 51 7
101 96 ---------- 917 21 259 7 4
139 139 ---------- 1,354 17 292 3 2
109 107 2 967 7 157 ---- ----- -
467 458 5 5,424 2_1 910 3 1

1 :120 1- 115 3 12,675 9 635 15 ~
2 .161 2

__
143 12 18,389 11 1 .592 191,

2,509 2~ 507 ---------- 17,166 3 1,066 2(
1,902 1- goo ---------- 25,528 4 2,655 --------- -

10,879 107 181 425 62,413
0

9 1 98.3 12(
2,886

1
2~ 886 ---------- 20,339 - ----- 1 -------- I --------- -

13 962 13 962

,

---------- 100,663 --------

------- -36~ 419 1 35 . 6761-447 268 .452- 569 1 18.227 1.741

INVESTMENT TRUSTS _AND INVESTMENT COMPANIES 11
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TABLF-. 7 .-Corporat *on returns,' 194 .1t, byre- et income and deficit. classes, and by major
industrial groups,' for returns with net lincoine and returns with no net income : I
Number of returns, net income or deficiai, and dividends paid in cash and assets
other than own stock; also, for returns w--.)ith net income: Total income and profits
taxes, income tax, and excess profits tax-Continued

[Net income and deficit classes and mc :bney figures in thousands of dollars]

Returns with net inc .;:~_)me 4

Net, income
and deficit

classes 01

Divi -
dend s

Num- Total in- Excess paid in
ber Net comeand Inco113L le, profits cash an d

of re- income profits taX 6
tax 7 assets

turns 16 taxes other
than ow n
stock 8

Returns with no net
income I

Num-
ber

of re-
turns 16

Deb-
Git 4

Divi-
dends
paid in

cash and
assets
other

than own
stock 8

FINANCE: SECURITY AND COMMODIT17-*EXCT-TANGE BROKERS AND DEALER S

0 ------------- 157 64 10 10
-----------

43 214 52 4
1 ------------- 94 140 24 23

----------
16 29 42 7

2------------ -
3

65
38

160 ,
138

3 1
26

29
25 --------

22
15

17 ~
10

4 1
35

1
1------------ -

4 36 15 33 33 ----------- 19 10 44 2 9------------ -
5------------- 154 1,13 229 222

--------- -
(15) 175

,
201 135 10

10 ------------ 86 1,040 232 218 4 141 14 162 --------- -

15 ------------
52 879 210 169 33 124 9 155 10

90
------------

43 966 264 213 49 201 4 90 1 4

25 ------------
72 2,430 654 651 99 451 6 192 i s

50 - ----------
39 2,850 896 708 183 612 2 104 -------- *_ -

100 ----------- 31 4,614 1,410 1, 232 173 823 5 797 16
250 ----------- 11 3,775 1,007 905 96 837 -------- -------- --------- -
500 ----------- 8 5,740 1 , 387 1, 291 96 758 --------

--- ---

--------- -
1,000 --------- 3 5,826 1,585 1, 685 ----

------
1 981 -------- -------- --------- -

5,000 --------- -------- ---------- ------------
,
-------- --- ---- ------ --- -------- -------- --------- -

10.000 -------- --------- ---------- ------------ -------- --- ---------- ---------- -------- -------- --------- -

Total ---- 889 . 29,912 7, 9991 7, 214 -7311 6. 21 6 340 1,849 11 0

OTHER FINANCE COMPANIE S

0 ------------- 172 67 15 1.4
-----------

179 374 82 1 9
I ------------- 76 111 22 21

- -------
25 63 92 3

2------------- 46 IV') 23 22 ---------- 115 50 124 3
3 ------------- 40 138 31 30 ---------- 54 29 102 --------- -
4
-------------

24 IN 26 25 ---------- 22 6 27 --------- -
5
-------------

81 596 135 132 ---------- 2:39 44 310 23 8
10 ------------ 39 465 116 1 1], 4 191 20 246 1
15 ------------ 22 382 104 90 11 217 15 262 4 6
20------------ 24 541 157 121 33 264 9 198 --------- -
25 ------------ 45 1,670 623 512 104 613 29 1, 064 --------- -
50 ------------ 21 1,471 .980 522 56 734 , 17 1,068 840
100 ----------- 29 4,604 2,075 1, 455 614 1 .220 16 2,301 2
250 ----------- 12 4,380 2,042 1 ., 297 744 2,349 8 2,813 --------- -
5W ----------- 2 1, 355 547 538 801 2 1,191, 2,713
1,000 --------- 2 5, 51

0

2,279 2, 125 720 4 9,181 --------- -
5,000 --------- -------- ---------- ------------ ----------- ---------- ---------- -------- -------- --------- -
10,000--------- -------- -------- - ------------ ---------- ---------- -------- -------- --------- -

q,()tnl 635 21 .514 8 .774 7 . 015 1~ 721 7- 74 .5 696 19 260 3 94 5

FINANCE NOT ALLOCABL E

0 ------------- 910 285 58 56 ---------- 1 .027 1 .400 281 1,23 2
1 ------------- 229 332 68 65 ---------- 348 186 266 236
2 ---------- 129 317 67 65 ---------- 188 95 231 17 4-- -
3 ------------- 69 2,35 48 46 ---------- 319 54 188 7 3
4------------- 58 261 57 56 ---------- 159 41 183 3 4
5 ------------- 121 842 190 182 1 345 87 593 538
10 ------------ 53 651 143 140 ---------- 764 48 578 38 9
15 ------------ 17 297 67 66 ---------- 939 20 339 5 6
20------------ 19 419 105 98 7 92 10 228 356
25 ------------ 31 1 .004 260 260 (15) 405 30 1,103 14 1
50 ------------ 19 1,255 378 295 71 345 18 1,218 2,35 7
100 ----------- 6 932 246 202 42 252 10 1, 861- ---------

-250 ----------- 3 994 264 264 ---------- 355 3 977 ---------
-500 ----------- 2 "'949 573 23~ 341 160 3 2,053 ---------
-1,000 --------- 1 1,727 197 497 ---------- 569 2 4,246 --------- -

5,000 --------- -------- ---------- ------------ ----------- ---------- ---------- -------- -------- --------- -
10 .000 -------- -------- ---------- ------------ ---------- ---------- --------

-------- ------- -Total ---- 1 667 10 600 3 .022 2 . 526 4 A .1 A 265 9. On7l I14 146
- -

.5- 5RG

For footnotes, see pp. 335-337 .
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TABL-.L7, 7 .-Corporajion returns,l 1944, by income and deficit classes, and by major

'Ith 7, 11.7 .3 with no net incomeind-it-trial groztps,9 for returns w cl income and ret -n 4

Nunt r of returns, net *ncome or defic~it, and divide?2ds pa'd in cash and assets

other than own stock; also, for returns ?_vith net 'Mcome : Total income and profits

taxes, income tax, and excess profits tax-Continued

[Net income and deficit classes and money figures in thousands of dollars] '

I

Net income
and defici t

classes 61
Num-

ber
of re-

turns 16

Net
income 4

Returns with net inCoMe 4

Total in-
comeand

profits
taxes 62

Inco=e
tax 15

Excess
profit s
tax 7

Divi-
dends

paid in
cash and

assets
other

than own
stock 8

Returns with no net
income 4

Num-
ber

or re-
turns

TOTAL INSURANCE CARRIERS,14 AGENTS, ETC .

Defi-
Cit 4

Divi-
dends
paid in

cash an d
assets
other

than own
stock 8

0 .1 851 668 187 184 ---------- 73 1,609 316 323
1

,
674 974 253 247 ---------- 151 182 257 3 7

------------
-

---- --2 405 1,018 266 259 ---------- 421 88 218 1 3
------ -

--- -3 246 855 209 201 ---------- 486 53 186 2 7---------
--4 192 857 216 208 ---------- 108 27 120 7 7

---------- -
5 528 3, 7'A 8615 842 1 1,175 83 590 85
------------ -

-- --10 257 3,140 778 746 1 C, 953 22 267 2V------- -
-- -15 1 .27 2,194 484 439 40 1,040 11 200 87
--------- -

- - ---- -20 94 2, 096 507 433 71 873 12 262 49
--- - -

25 255 9,122 2,438 IL, qv ; 496 4,173 21 810 22 6
----------- -

- --50 182 12,986 3,487 913 5,887 22 1,673 30 1
----- --- -

100 226 35,563 8,986 (3,748 2,232 13,544 29 4,456 1,340---------- -
250 103 36, 217 8, 1 (il E5,405 2,754 8,864 7 2,399 39 0---------- -

-- -500 68 49,523 9, 085 ei, 669 2,414 9,580 7 4,682 1,500
------- -

1,000 --------- 89 187 890 31,316 2 .5,694 5,622, 48,819 8,18( 1,320

5,000 --------- 15 0,5:91 4

1

14 .610 111,618 2,092 17,089

--------

--------

---------- -

000 ------- -10 19 944,244 28,179 2S,179 ---------- 5,760 -------- -------- --------- -

~

,

Total---- 5,331. 1 . 396, 99 6~ 63 110,137 Q 9~22, 461 , 17,551 2,M 24, 621 6,016

0 ------------- 206 75 56 56 ---------- 11 124 30 302

1 ------------- 87 126 62 61 ---------- 14 17 25 11

2------------- 74 187 67 67 ---------- 298 22 54 6

3 ------------- 51 177 41 41 ---------- 369 10 35 27
4------------- 40 181 49 49 ---------- 13 11 49 76

5 ------------- 1 139 1~015 184 183 ---------- 708 -)8 200 65

10 ------------ 95 1,176 261 258 1 349 12 142 240
15 ------------- 62 1, 066 175 175 ---------- 696 8 146 87

20----. 47 1,046 190 183 7 501 10 215 49

25 ------------ 159 5, 766 1,213 -1,042 156 3,066 17 651 222

50 ------------
147 10,547 2,311 3,920 389 4,977 21 1,595 301

100 ---- - -1 1 92 30,340 6, 457 .5,224 Ir 229 11 .473 28 4,226 1,340
250 ----------- 1 97 33,977 6,948 4.836 2,111 7,933 7 2,399 390
500 ----------- 1 66 47,875 7,975 6,4071 1,568 9,161 7 4,682 1,500

1,000 --------- 1 86 181,636 29,334 '_2'4,4311 4,903 43, 558~ 5 8,186 1,320
5,000 --------- 15 105,914 14,610 1 1,6181 2,992 17,089 -------- -------- ----------
10,000 -------- 19 944.244 28.179 Z8,1791 ------------ 5,760 -------- -------- ----------

Total----I 1,582 .1 .365,349 6398,215 63 S~4,8361 13,355 105,976 327 22,635 5,934

0 ------------- -
I ------------ -
2------------ -
3 ----- ------ -
4 ----------- -
5 ------------ -
10 ----------- -
15 ----------- -
20----------- -
25 ------------ -
50 ----------- -
100 ---------- -
250 ---------- -
500 ---------- -
1,000 -------- -
5,000 -------- -
10,000 ------- -

Total----

1,645 593 131 128 ---------- 63 1,485 286 21
587 S48 191 185 ---------- 136 165 232 26
331 8:31 199 192 ---------- 123 66 164 7
195 678 168 160 ---------- 117 43 151 1
152 676 166 159 ---------- 96 16 72 1
389 2,719 682 659 1 468 55 390 A
162 1,964 517 487 15 604 10 125 2

651 1,128 3091 265 40 344 3 54 ----------
47 1,050 2 171 250 65 372 2 46 ----------
961 3,356 1 .2251 874 340 1,107 4 159 4
35 : 2, 440 1. .176 650 .524 910 1 78 ----------
:14 5,223 2,529 1,524 1,002 2,071 1 230 ----------
6 2 .240 1,219 568 643 931 -------- -------- ----------

3 6,254 1,982 1,26-3 719 5, 261 -------- -------- - -------
-------- ---------- ------------ ----- - ----- ---------- ---------- -------- -------- ----------

2 1. CA8 1, 11() 262 846 41

-- ----- -------- ----------
------- -------- ----- - ----- ---------- ---------- -------- -------- ----------

3,749- ---- - 3 1- .- -6 -4 -71 --- 11.922 7,625 4,196 13,0211 1,851 1,986 8 '

For footnotes, see pp. 335-337 .
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TABLE, 7 .-Corporation returns,' 1944, by- net inconte and deficzt classes, and by nio.jor
,industrial groups,' for returns with ne7 t inconze and returns with no net inco-771e :
Number of returns, net income or deft cit, and dividen& paid in cash and assets
other than own stock ; also, for returns with net incoine : Total incovic and profit&
taxes, income tax, and excess profits t=-Continued

[Net income and deficit classes and r7-noney figures in thousands of dollars ]

Returns with net ilzaeorne 4

Net income
and defici t

classes 61
Nam-
her Net

of re- income 4
tur_

Total in-
come and

profits
taxes 62

Inco:ime
ta)C 6

Excess
Profit s
tax 7

I

Returns with no net
income 4

Divi-
dends
paid in Num-

cash and her
assets of re-
other turns'"

than own
stock-

8 1

Defi-
Cit 4

Divi-
dends
paid in

cash an d
assets
other

than own
stock 8

REAL ESTATE, INCLUDINI- G LESSORS OF BUILDING S

0 ------------- 18,382~ 7,285 1,432 M, 391 ---------- 1,949 25,247 6,919 1,163
1 ------------- 7,7521 11,278 2,394 '->, 328 ---------- 1,825 4,315 6,122 56 1. . . . . . .
2 11,6944, 747i 2,604 12, 540 (15) 2, 143 1,892 4~ 589 27 9
3 ------------- 3 3CA 1 11,6701 1 2, 649 ~2, 573 ---------- 2,129 1,081 3,743 41 5
4------------- 2, 42W 10,890 2,538 21465 1 1,726 71 ( ; 3,200 12 5
5 ------------ -
10

6,082, 42,975
2 299 28 037

10,25 4
6 881

.9,97 4
6 604

30
132

8,212 ,
6 084

1,74 8
712

12,200
8 769

75 8
85 7----------- -

15 ----------- -6

1 ,
1 : 268i 21,86 0

17 13 4766

,
5151 7
4 509

,
5,107
3 988

32 1
461

,
5,426
4 865

37 5
236

,
6,358
6 278

18 2
26 82

------------
1 , , , , ,

25 - ---------- I . 273 1 44,044- 14,112 11 . 610 2,331 1 3 . 105 1 564 19,651 1,94 6
50 ------------ 629!, 43,549 16,964 12,843 3~991 13,285 274 19,201 1,32 4
100 ----------- 297j 44,833 17,958 1 :3, 528 4,353 14,838 169 27,111 1,51 6
250 --------- 671 22,465 8,079 6, 206 1,848 5,874 59 19,006 856- -
500 ----------- 11! 7,882 3,368 2,017 1,347 1,645 2,3 15,769 3,00 6
1,000 --------- 61 9,233 3,923 1,965 1,956 1, 6&3 3 5,188 -- ----- -
51000 --------- 1 -------- ---------- ------------ ------- ---- ---------- ---------- -------- -------- --------- -
10,000 --------

---------- ------------ :'~~ ---------- ---------- : -------- -------- --------- -

Total---- 49,372 334,830 1 103,182 85,139 16,772 1 84, 787 1 37, 414 163,105 1 13,254

LESSORS OF REAL PROI`r_~ RTY, EXCEPT BUILDING S

0 ------------- 1,39,51 484 105 101 ---------- .170 2,211 476 35 1
1 1 414

1
598 136 132 ---------- 289 290 411 150

2 235 579 131 128 ---------- 214 142 352 94
3 ------------- 161 555 127 125 ---------- 348 85 293 11 8
4------------- 1 138 620 143 141 ---------- 139 47 210 5
5 ------------- 384 2,763 694 680 2 1,492 -120 835 73
10 -- - 183 2,220 558 541 7 1,139 57 706 4 8------ - - -
15 ------------ 1081 1,860 495 457 35 1,186 29 505 93
20------------ 77 1,724 448 399 45 699 16 358 1 2
25 ------------ 153 5,328 1,701 1 .545 146 3,407 47 1, 656 3 8
.50 ------------ 114 8,09()

,
3,025 2,843 171 4,803 31 2,218 10 4

300 ----------- 72 10,817 4,370 3, 769 599 5,358 93 3 304 8 8
250 ----------- 41 14,053

1
5,730 4,947 780 8 41 01 1) 1 : 862 10 0

500 ----------- 28 18, 640 8,279 '096 2,178 10,265 4 3,265

--------- -

1,000 --------- 1 3
1

2:3 1
62

11 055 7,652 3,397 15,171 3 41227 --------- -

5,000 --------- 5 : 1,36
:3 5

27 756 2,771 3,500 1 6 , 632 --------- -
10,000 -------- 6,487 4, 169 2,318 9,399 -------- ----- --------- -

Total --- i 3-518 10 9, 1 Z.S ; 47,011 34,483 1,273

CONSTRTJCTION

0 ------------- 11735 731 155 148 ---------- 131 2,208 589 21 0
1 ------------- 825 1,205 251 239 1 91 504 730 38
2------------- 588 1,465 336 320 ---------- 83 251 613 104
3 ------------- 421 1,455 331 316 ---------- 100 206 713 32
4------------- 406 1 .820 433 412 1 94 136 609 64
5 -------------- 1,149 8,297 2,041 1,934 11 794 375 2,709 5 1
10 ------------ 549 6,738 1,754 1,587 102 577 180 2,184 132
15 ------------ 327i 5,662 1,719 1, 257 421 439 119 2,067 39
20------------ 2021 4,524

21
1,479

38 96
11005
3 015

44 3
26 23

663
1 869

66
181

11490
6 270

il l
47325 ------------ 431 15, 3 , , , , ,

50 ------------ ?_37 1 16,840 9,228 3,075 6,005 1,814 81 5,712 388
100 ----------- 182 28,371 17 003 4,620 12,166 3,085 35 5,233 199
250 ----------- 55 18,780 10: 733 2,966 7,665 4,962 10 3,490 6
500 ------------ 40 25,790 15,132 3,551 11,523 4,503 2 1,195 --------- -
1,000 --------- 12 i 25,888 15,896 4,397 11,454 3,665 ------- ---------- -
5,000 ---------

----

- - -

----------- ---------- ---------- -------- -------- --------- -
10,000 -------- 1 10,043

1

7, 296 646 6,647 890 ------- -

1

--------

--------- -Total - - 7 . 1 60 172 .7381 90.176 29,486 59 .702 , 23,758 4.354 33,604 1 1,84 8

For footnotes, see pp. 33 .5-337 .



STAT1STICS OF RNCOAJE FOP, 1944, PART 2

Net
ineoMe 4

TABLE, 7 .-Corporat'lon returns,' 194,4, by net income and deficzt clas8es, and by major
industrial groups,9 for returns with net income and returns with no net income :4
Number of returns, net income or deficit, and dividends paid in cash and assets
other 'than own stock; also, for returns wI *th net 'Income: Total income and profits
taxes, Income tax, and excess profits tax-Continued

[Net income and deficit classes and rrioney figures in thousands of dollars ]

Returns with net iyaeoMe 4

Net income
and defici t

classes 61
Num-

her
of re-

turns If,

I

Total in-
come and

profits
taxes 62

I

Incoime
tax 6

E xcess
proflts
tax 7

Divi-
dends
Paid in

cash and
assets
other

than own
stock 8

325

Returns with no net
income 4

ber
of re-

turns

I Divi-
dends
paid in

cash an d
assets
other

than own
stock 8

TOTAL AGRICULTURE, P'ORESTRY, AND FISHERY

Defi-
cit 4

------------- 743 303 62 60 194 1 .1601 358 216
------------- 402 581 125 121 1,00 322 ' 467 99

2------------- 302 751 164 158 ---------- go
1

218 538 20
3 ------------ -
I

23 1
94

80 8
76

176
204

i69 ---------- 188 144 1
81

499
486

5
1 5------------- -

5 -------------
1
577

8
4,187 1,024

194 ---------- 116
9731 5 656

10
2601 1,854 91 2

10 ------------ 350 4.350 1.193 :1 045 43 530 1031 1,255 7 1
15 ------------ 215 3,714 1,027 855 138 803 17 714 2 2
20------------ 156 3,506 1'o 777 234 721

1
29 655 43

25 ------------ 341 12 .173 4,7 '2 . 636 2,050 2,003 64 2.168 60
50 ------------ 198 13,910 6 395 a, 251 3, 060 2, 587 321 2,126 56
100 ----------- 135 20,012 10 :531

1
-4,024 . 6, 39 7 3,389 141 1,893 --------- -

250 ----------- 41 14,118 7,9741 t2, 493: 5. 3901 2,848 31 859

-

500 ----------- 10 12,801, % o ~,q 1 :1 ~555' 6 3241 2,229 , 11 579 -------- -
1,000 --------- 7 18, 499 10,247 '~861 6~ 3,~41 3 4 4:3 .

---- - -------- --------- -5,000 --------- -------- ---------- ------------ ------
-----

-- ----
- ----- --------- -10 .000 -------- 1 23 .864 10,359 4,109 44 1 0. 237

_

1 -------- --- -- -------- -

Total ---- 3,912 134,453 63,306 2,!9, 3001 217 30,131 1 2,505 11 14,530 1, 51

AGRICULTURE-- AND SERVICES
1

194 1. 029' 322 790 ------------- 681 276 581 56 ---------- I
I ------------- 378 547 119 116 ---------- 98 286 416 99
2------------- 278 694t. 1531 147 ---------- 86, 198 489 6
3 ------------- 214 7491 1631 156 ---------- 1791 125 434 5
4 --- L ---------- 177 8021 1881 178 ---------- 114 95 427 15
5 ------------- 528 3,8371 9421 895 4 . 593 237 1,689 84
10 ------------ 315 3, go9i 1 . 0121 940, 40 4161 94 1,146 71
15 ------------ 199 3,4371 952, 7921 128 618 40 676 22
20------------ 144 3434, 9661 714 230 620 22 496 15
25 ------------ 315 11,2881 4,5111 n, 438~ 1,986 1,884 59 1,972 60
50 ------------ 181 12,7341 5,9151 Z3, 0361 2,795 2,0591 30 2,022 36
100 ----------- 126 18,6161 10,2271 :31,7191 6,397 3,209 8 1,064 ----------
250 ----------- 41 14~ 118!, 717 9741 493:1 5,390 2,

848 3 859 ----------

500 ----------- 18 12.0771 7. 551 1 1 4961 5.856 2,214 1 579 ----------
1,000 --------- 7 18, 10,2471 -3, 880 6~ 334 9o' 440-

-------- ----------
10,000 -------- 1 23,864 10,359 7. 109 3, 24,i ------- -------- ----------
5,000 --------- -------- ---------- ------------ ------ -----

i---------- ---- 231 ---- ---- - ------ ----------Total---- 3,603 128.679 61 .336~ 2S,166 :32.40" 2,2271--f2,591 49 1

FOI?-ESTRY

0 ------------- 44 20 3 3 ---------- ---------- 86 24 135
1 ------------- 15 21~ 3 3 ---------- 1 16 22 ----------
2------------- 10 251 4 4 ---------- ---------- 9 22 14
3 ------------- 8 281 6 6 ---------- (15) 9 31 ----------
4------------- 10 431 8 8 ---------- -------- 6 27 ----------

13 89 8275 ------------- 24 171 39 37 (16) 26
10 ------------ 21 267 65 62 1 -3-51 81 96 ----------
15 ------------ 8 140 34 30 5 1531 11 19 ----------
20------------ 7 159 36 34 ---------- 85 31 92 287~ 4
25 ------------ 14 481 118 112 4 8 110 ----------
50 ------------ 8 583 144 144 ---------- 499 2 104 20
100 ----------- 9 1 .396 304 304 ---------- 1801 61 829 ----------
2 .90----------- -------- ---------- ------------

------- -------- ----------500 ----------- ------- -------------- ------ ------
-
1 J ---------- ----- -- -------

---------- ---------- -- :: : :I :
---------1,000 --------- -- -

---------

+-

-1,024

10,000 -------- -------- ----- ---------- ------- -- --- ------- 7

5,000 --------- ---------

------ ----- ---------- I ----- ------ - __Total---- 178 3,333 766 747 10 1,067
For footnotes, see pp. 335-337.
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TABLr, 7 .-Corporation returns,' 1944, by --wnet income and deficit classes, and by major
industrial groups,' for returns with net znco.me and retitrns with no net inco?ne :
Number of rehirns, net inconte or de~fic-4t, and dividends paid in cash and assets
other than own stock; also, for returns 7--vith net income: Total income and profits
taxes, incovic tax, and excess profits tax Continued

[Net income and deficit classes and irt- -oney figures in thousands of dollars]

Returns with net inc:~ome 4

Net income
and defici t

classes 01 Num-
ber

of re-
turns 16

Net
income 4

Total in-
come an d

profits
taxes 62

111coa--le
tax r-

FISHIBRY

Excess
profit s
tax 7

Divi-
dends

paid in
cash and

assets
other

thao owl)
stock 8

Returns with no net
income 4

Num-
ber

of re-
v i rns 16

Defi-
Cit 4

Divi-
dends

paid in
cash and

assets
other

than own
stock 8

0 ------------- is 7 1 1 ---------- ---------- 45 12 3
1 ------------- 9 13 3 3 ---------- 2 20 29 --------- -
2------------- 1.4 33 7 7 ---------- 4 11 28 -------- -
3 ------------- 9 31 8 7 ---------- 8 10 34

-
--------- -

4------------- 7 31 7 7 ---------- 2 7 33 --------- -
5 ------------ ** - 25 179 43 41 ---------- 37 10 76 ------- -
10 ------------ 14 174 45 43 2 79 1 13

- -
------ -

15 ------------ 8 137 40 33 5 32 6 99
-- -

--------- -
20------------ 5 114 34 29 5 16 3 66 --------- -
25 ----------- 12 404 151 86 59 31 2 86 --------- -
50 ------------ 9 593 337 71 265 29 -------- -------- ------- -
100 ----------- -------- ---------- ------------ -------- --- ---------- ---------- -------- --- -- -

- -

250 -----------
-------- ---------- ------------ -------- --- ---------- ---------- -- -

- - --------- -

5 .10 ----------- 1 724 527 59 468 15 - --- --------- ------- --------- --------- --------- -
1,000 --------- -------- ---------- ------------ -------- --- ---------- ---------- -------- --------

-
--------- -

5,000 --------- -------- ---------- ------------ -------- --- ---------- ----------- -------- -------- --------- -
10,000 -------- -------- ---------- ------------ -------- --- ---------- ---------- -------- -------- --------- -

Total---- 131 2,441 1,204 '38~ 804 2561 1151 475 3

NATURE OF BUSINEISS NOT ALLOCABLE

0 -------------
I -------------
2-------------
3 -------------
4-------------
5 -------------
10 ------------
15 -------------
20------------
25 ------------
50 ------------
100 -----------
250 -----------
500 -----------
1,000 ---------
5,000 ---------
10,000 --------

Total ----

722 243 50 47

I

---------- 47 22,652 412 13C
231 334 74 69 ---------- 34 189 269 16 7
140 340 82 77 (15) 105 98 238 7,'
90 313 74 69 ---------- 37 60 210 4
69 311 72 69 (15) 80 30 1.3 4

230 1,657 402 379 5 316 95 641 liq
114 1,394 355 .328 15 489 44 540 , 65Z
52 915 261 198 55 194 21 356 1 10C
46 1,049 303 219 74 245 16 355 1 121
78
30

2,63 9
02 22

928
8291

582
466

330
3 2

686 39 1,341 396
, 6 487 23 1,604 1

13 1,886 159 291 1,36 115 1 794 --------- -
4 1,570

1
913 .326 576 161 3 909 --------- -

5
------- -
------- -
--------

3,20 2
--------- -
------ -
----------

1, W 1
----------- -

------------

655

-------- ---

93 1

--------- -
--------

529

--------- -
----------

2

-------- -
--------

1,31 5

------- -
--------

--------- -

--------- -

------- -- -
1,824 17,875 6, 903 3, 7751 2,984 3,574 3,277 9,111 1

-
1,773

For footnotes, see pp. 335-337 .
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TABLE S .-Corporation returns,' 1944, 1>y net inconze and deficit classes and by
type of tax liability-Part 1, all retur-.--ts ; Part 11, returns with alternative tax:
Nuni,ber of returns, net inconte or defic-it, adjusted excess profits net inconze, and
each tax applicable

PART L ALT_ RETURNS

INet income and deficit classes and rmoney figures in thousands of dollars]

Returns with net income 4

Not income classes 4

Under I -----------------------------------
I under 2 ----------------------------------
2 under 3 ----------------------------------
3 tinder 4----------------------------------
4 under 5 ----------------------------------
5 tinder 10 ---------------------------------
10 under 15 --------------------------------
15 under 20--------------------------------
'20 under 25 --------------------------------
25 under 50 --------------------------------
.50 tuider 100 -------------------------------
100 under 250 ------------------------------
250 under 500 ---------------------------- _ -
500 1111(lel . 1,000 ---------- ---------------
i'000 U11der 5,000 ---------------------------
5,000 tinder 10,000 --------------------------
10,000 and over-----------------------------

Total--------------------------------

Numbeir
o f

returns

I

60,37S
29,574
20,853
16,091
13,761
431 (AL9
23 .2S6
13 .854
9~ 392

21 . 505
14, 1 --:~S
11,3,40.
4,919
2, 8 1 7

348
3,5 7

288,904

--rotal

Net
income 4

Number
o f

return s

24,693

51,719
56,067
61,821

317,576
285,580
239,654
210,052
757,985

1,000,470
1,772,038
1,725,829
1 . 967,850
5,454,440
2,395,884

10,758,63 1

27,123,741

Returns with net income 4-Continued

50,634
26,933
19,545
15,271
13, 276
42,477
22,886
13,635
9,262

21,257
14,002
11,275
4,894
2,799
2, 65 7

34( ;
35 6

271,505

Taxable

Tota l

Net
income

Adjusted
excess
profits,

net
incom e

21,298
39,575
48,513
53,222
59,666

309,622
280,680
235,901
207,142
749,312
900,87 7

1,761,557
1,716,944
1,956,256
5,424,114
2,392,351

10,748,545

26,985,575

Taxable-Continued

Net income classes 4

Under I -----------------------------------
I under 2----------------------------------
2 under 3 ----------------------------------
3 under 4----------------------------------
4 under 5 ----------------------------------
5 under 10 ---------------------------------
10 under 15 --------------------------------
15 tinder 20 --------------------------------
')0 under 25 --------------------------------
25 under 50 ---------------------------------
,50 under 100 -------------------------------
100 under 250 ------------------------------
250 tinder 500 ------------------------------
500 under 1,000 ----------------------------
1,000 wider 5,000 ---------------------------
5,000 under 10,000 --------------------------
10,000 and over ----------------------------

Total--------------------------------

Total
tax

5, IzE39
9, 5Z3

11 .7-79
13, 0 a5
14 . 7 _'!2 1
78, 6!24
75, 7tD7
7 1, 1 S-)8
69,1-74

319, 5 :S7
522, 7 :17

1,016, 2 :19
1, 019, 14co
ly 168, 0 :18
3, 246, 4 -2 8
1, 367, 1 Z5
5,876,740 3

63 14,884,C)w 50

Total-Continued

Income
tax 6

Declared
value
excess-
profits

tax

Excess
profits
tax 7

4,976
9,217

11,340
12,499
14,108
74,862
68,190
54,045
44,903

159,806
201,453
314,009
280,400
302,362
816, 806
376,439

1,608,10 1

43 4, 353, 620

162
333
424
498
572

2,819
2,243
1,664
1,320
4,409
5,292
8,821
8,019
8,891

25,434
6,448

21,320

98,668

1
3

15
is
41

94 2
5,274

15,489
q2,951

155,372
315,972
693,390
730,742
856,765

2,403,239
984,268

4,247,282

10,431,762

1
22
18
21
47

623
5,109

17,223
26,136

180,313
371,084
835,083
899,854

11065 ..968
2,994,193
1,222,039
5,223,928

12,841,663

Income
tax only

Number
of

returns

44,565
21,606
15,108
11,434
9,930

29,150
13,147
6,388
3,841
6,756
3,354
2,172

85Z
490
407
48
5 7

169,305

For footnotes . see pp . 335-337.
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TABLE S.-Corporation returns,' 194.1t, b?=-l net incovie and deficit classes and by
type of tax liability-Part I, all returr.?,s ; Part II, returns with alternative tax :
Number of returns, net inconie or defici~t, adjusted excess profits net inco-me, and
each tax applicable-Contin tied

PART I . ALL RET 'URNS-Continued

[Net income and deficit classes and mo- iney figures in thousands of dollars ]

IC-leturns with net income 4-Continue d

Taxable-Continue d

Net income classes I

Under 1 --------------------------------
i under 2 -------------------------------
2 under 3 ------------------------------
3 under 4 ------------------------------
4 under 5 ------------------------------
5 under 10 -----------------------------
10 under 15 ----------------------------
15 tinder 20----------------------------
20 under, 25 ----------------------------
25 under .50----------------------------
50 under* 100 _* --------------------------
100 under 250 --------------------------
250 under 500 --------------------------
500 under J,(X)0 -------------------------
1,000 under 5,000 -----------------------
b,000 under 10,000 ----------------------
10,000 and over-------------------------

Total ----------------------------

Income tax 4Dnly-
1~ +; I Income tax and declared value excess-

on n-eu

Net
income 4

IETicome
tax 6

18,490
31,811
37,512
39,914
44,701

212,251
160,265
110,201
85,932

233,181
235,773
335,041
300,019
342,254
804,204
330,407

1, 651, 41 4

4,973,369

Declared
value

excess-
profit s

tax

162
333
424
497
57 2

2,755
1,820

805
479
923
788
826
565
534
930
428
173

13,01 5

4,345
7,434
8,802
9,407

10,633
51,575
39,427
26,668
20,737
65 .777
73,91 0

100,472
88,802
98,353

214,589
73,817

240,093

63 1,134,946

Income
tax 6

630
1,781
2,526
3,073
3,434

20,647
16,914
8,384
5,596

15,181
15,588
18,262
12,934
101,906
47,963
30,204

102,922

316,945

E"teturns with net income 4-Continue d

Taxable-Continue d

Net income classes 4

Under 1 --------------------------------
I tinder 2------------------------------
2 under 3 ------------------------------
3 under 4 ------------------------------
4 under 5 ------------------------------
h under 10 -----------------------------
10 under 15 ----------------------------
15 under 20----------------------------
20 under 25 ----------------------------
25 under 50 ----------------------------
50 under 100 ---------------------------
100 under 250 --------------------------
250 under 500 --------------------------
500 under L,000 -------------------------
1,000 under 5,000 -----------------------
5j000 under 10,000 ----------------------
10.000 and over-------------------------

Total ----------------------------

Income tax, declared value excess-profits tax, and excess
profits tax

Number
o f

returns

----------
2
3
1

265
1,269
1,830
1,468
4,110
3,048
2,624
1,186

679
733
78
95

17,391

2,4et
income 4

--- -------

4
2,104

16,373
31,767
32,705

145,181
214,919
406,107
418,111
469,874

1,528,544
5-32,480

3,478,682

Number
o f

returns

6,065
5,319
4,410
3,809
3,299

11,980
5,690
2,008
1,031
1,521

660
351
114
47
66
12
6

46,28 8

Adjusted
excess
profits

net
income

-----------
1
2
2

78
1,442
5, &39
8,917

59,395
119,518
266,732
295,390
350,17 4

1,134,649
382,159

2,248,885

profits tax

Net
income 4

2.804
7,752

10,936
13,210
14,753
85,808
68,223
34,095
22,843
51,624
45,103
52,926
38,977
32,543

137,263
88,689

261,054

968, 604

Income
tax 6

-----------
1
2

469
3,699
6.488
5,99 9

22,778
29,405
47,319
44,101
43,036

143,822
54,57 3

45)3, 60 6
--I-
7,276,868 1 4,873,181 1 855,300

Declared
value
excess-
profits

tax

----------

64
423
860
84 1

3,486
4,504
7,994
7,453
8,357

24,50 4
6,020

21,14 6

8 5. 6 53

Excess
profits
tax 7

----------

2
148

1,472
5,183
7,774

50,990
101,659
220,018
237,454
276,818
896,810
300,40 2

1,808,26 9

3,907,00 0

For footnotes, see pp. 335-337.
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TABLE 8.-Corporation returns,' 1944, by net income and deficit classes and by
type of tax liability-Part I, all returns; Part If, returns with alternative tax :
Number of returns, net income or defic~lil, adjusted excess profits net income, and
each tax applicable-Coiitinued

PART 1 . ALL RE TURNS-Continued

[Net income and deficit classes and money figures in thousands of dollars ]

Returns with net income 4-Continued

Taxable-Continue d

Net income classes 4

Under I -------------------------------
I under 2 -----------------------------

'92 under 3 -----------------------------
3 under 4 -----------------------------
4 under 5 -----------------------------
5 under 10 ----------------------------
10 under 15 ---------------------------
15 under 20 ---------------------------
-20 tinder 25 ---------------------------
25 under 10 ---------------------------
50 under ~00 --------------------------
100 under 250 -------------------------
250 under 500 -------------------------
500 under 1,000 ------------------------
t,000 under 5,000 ----------------------
5,000 under 10,000 ---------------------
10,000 and over------------------------

Total ---------------------------

Number
of

returns

4
7

25
25
4 6

1,181
2,770
3,408
2,922
.~' ~( ;8
6, 939
6,126
2,741
1,583
1,451

208
198

38,511

Iritcome tax and excess profits tax

Net
irleoine 4

Adjusted
excess
profit s

net
income

Income
tax 4

3
11
61
87

20 8
9,452

35,807
59,822
65,66 2

-319,2-9
495, O~5
967,027
959,50 9

1, IL 11, 585
2,954,104
1,4_30,774
5,357,39 5

13, 7-65,790

1
3

17
19
4 5

3,651
11,366
17,219

120,874
251,563
567,912
604,309
715,794

1,859,544
939,879

2,975,042

7 .967,777

1
2

11
17
40

2 .171
8,151

12,505
12,570
56,070
82,550

147,955
134 .563
150,067
410,431
217,845
811 .480

2,046,429

Excess
profits

tax '.

1
2

14
17
39

78 9
3,787

10,295
15,17 7

104,348
214,310
473,048
493,155
579,947

1, 506,429
683,866

2,439,01 3

6,524,238

Excess
profits

tax only

Number
o f

returns

1 0

Returns with imet income 4-Continued

Taxable-Conti3nued Returns with no
net income 4

Nontaxable

l~et income and deficit classes 4 Excess profits tax or,- ly-Con .

Adjusted

Net excess Excess Number Net Number
4income profits profits of M 4 of Deficit 4

net tax 7 returns returns
income 5

Under I ------------------------ ---------- ---------- - --------- 9,744 3,395 75,011 19,992
tinder 2----------------------- 1 19 1 2,641 3,876 14,607 20,94 5
under 3 ----------------------- ---------- ---------- - --------- 1,308 3,206 7,547 18,44 7
under 4 ----------------------- ---------- ---------- . . . . . . . . . . 820 2.845 4,645 16,11 6
under .5

z - --------- - --------- 485 2,155 3.162 14,12 3
tinder 10 ------------------- 1 z1 5 1,142 7,953 7,961 56,19 1

0 tinder 15 12 17 14 400 4,901 3,218 '39 93 5
5 under 20--------------------- 16 19 12 219 3,752 1 754 ~30 : ~~ 5
0 under 25 --------------------- ---------- ---------- - --------- 130 2.910 1 : () 24,17 5
5 under 50 --------------------- 68 44 34 248 8.674 2,3 81,83 1
0 under 100 -------------------- 56 4 3 13(' 9 59 3

'
1 .168 81,26 8

-- -00 under 250 ---------------- 457 440 323
2d '10,481 693 106.47 1

50 under Wo ------------------- 328 155 133 )5 8 .885 206 69,660
00 under 1,000 ----------------- ---------- ---------- - --------- 18 1 11,594 93 63,74 5
,000 tinder 5 .000 --------------- ---------- ---------- - ------ 13 1 '0 . 32 6:1 1 50 102,426
,000 under 10,000 -------------- ---------- ---------- - --------- 2 1 13,533 1 2 12,106
0,000 and over----------------- ---------- ---------- - --------- 1 10,086 2 62,31 5

Total -------------------- 945 705

5

25 17,399 138,166 3 157, 89 2

L

819,260

1
2
3
4

.2
2

.2
5

For footnotes, see pp. 335-337 .
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TABLE S .-Corp oration returns,l 19-,'N,, hy net in.conze and deficit classes wid by
type of tax liability-Part 1, all re turn.s .- Part II, returns with alternative
tax: Nwnber Qf retvrns, net iucamc or deficlit, adjusted excess profits net 'b'11COVIC,
and each tax app licable- Co ntin tie d

PART II . RETURNS WIq--'H ALTERNATIVE TAX 6 4

[Net income classes and money figures in thousands of dollars ]

Total ~

Excess of Incom enot lone- tzl x (i f
-Not income clasSCS 4 umber

A <ijuste d
C-~Xcess

i crin capi-
tal ~,.iin alterna- Income.

of
?\T 0 t

income 4 r--)roflts over net
tiv e

method
Tota l

tax
tax

(alteraq -returns no t
i 5

short-
119d not tive) 6rl-colue.

tcy
o

I
beo ncal)ltal- used )los s

Under
5 ------------------- ---------- ----------- --- -------- ----------- ----------- ----------- --------- -5 under 10 ----------------- 2,561 10,364 12 4,592 4,813 4,858 4, 759

10 under 15 ---------------- 2,261 28,212 112 5, 582 7,018 7, 185 6, 924
15 under 20 ---------------- 1,819 31,645 7 70 5, D19 7,702 8 .427 7,59 1
20 under 25 ---------------- 1,488 33, 267 1, ( ;()(; 5,734 7, 966 9, 356 7, 826
25 under 50 ---------------- 3,922 140 .074 17,173 20,922 36. 925 49,36-S 34,06 1
50 under 100 --------------- 3,172 22(i

'
654 56,545 27,422 59. 200 103,681 54, 55 5

100 under 250 -------------- 3,024 478,912 1 74, 459 41, 626 109, 032 251, 1 65 102,855
250 under 500 -------------- 1,570 554, ow) 238, 262 35,820 114,330 307, 606 109,45 1
NO under 1,000 ------------- 1,020 720, 951 351,500 3 5, 648 133,970 417,080 128,87 7

000 under 5,000 --------- -1 1,003 2, 079, 351 J~ 140,221) 60, 432 340, 6A 0 1,262, 312 331,856,
5,000 under 10,000 --------- 155 1,01-2,841 -560 . 405 I8,2D9 184,004 640, F) 1 2 IS1 .109
lo,ooo and over .----------- 141 4,319,047 2 . 242,370 42, 113 711,801 2,110,316 109, 369

Total---------------- 22,136 9,704,327 4, -183 .442 304,139 1, 71 22, 403 5 621, DOG 1,679,233

Total-Coutinue d

Net income classes 4

Under 6 --------------------
5 uio.d er 10 ------------------
10 under 15 -----------------
15 under 20 -----------------
20 urlder 25 -----------------
25 under 50 ----------------
50 under 100 ----------------
100 under 250 ---------------
250 under 500 ---------------
500 under 1,000 -------------
1, 000 under 5, 000 - - ----------
5,000 under 10,000 ----------
10,000 and over -------------

Total----------------

Declared
value.
excess-
prorits

tax

----------
79

122
134
116
490
84 3

1,821
2,222
2 .198
9,788
3,109
8,453

29,375

Excess
profits
tax 7

----------

20
139
703

1,414
14,818
48,282

146,488
195,933
286,005
920, 668
456,299

1,842,535

3,913,298

N1 umber
o f

returns

2,087
1,648
11237

924
2,033
1,19 8

948
356
211
14 8

17
I'D

10,726

Income tax onl y

Net
income 4

-----------

15,738
20,494
21,421
20,669
71,340
84,251

131,170
126,74S
147, 8K
275 .488
115,073
367,95 1

11398,230

Excess of
llet long-

term capi-
tal gahl
over net

short-
teri n

callital
los s

-----------

4,001)
4, 623
5,005
4,676

16,531
20, 079
28, 629
23,567
20,715
33,27 1
6, 082

19, 397

I
186,58.5

Income
tax (if

alterna-
tive

method
had not,

V(41
used )

-----------
3,928
5,134
5,308
5, '5 3

21,754
29,055
44,561
42,961
50, 043
90,216
35,489

124,13 2

457,735

Income
ta x

(alterna-
tive) I

----------
3,879
5,05,5
5,212
5,04.5

19,516
25,781
40,387
39,663
47,054
85,368
34,575

121,197

432,732

For footnotes, see pp. 335-337 .
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TABLE 8 .-Corporation returns,' 1944, by act income and deficit classes and by-
type of tax liabil'ity-Part 1, all retu-j-us ; Part H, retio-ns with alternative tax:
Number of returns, ne .) income or deficit, adjusted excess profits net income, and
each tax applicabl--0,onth)ued

PART II . RETURNS WITH A3E,TERNATIVE TAX 64-Continued

[Net income classes and mone~, figures in thousands of dollars )

Income tax and declared value excess-profits tax

0

Excess of Income

Net income classes 4
Number

net long -
term capi -

tal -am

tax (i f
alterna- Income Declared

value
of

returns
Ne~ t

inconne 4

,
over ne t
short-

tiv e
method

tax
(alterna -

6
excess-
profits

term
bad not tive) tax

capital bee n
used )los s

Under 5 ----------------------- -
5 Under 10 ---------------------

----------- -
442

------- ---- -
a, 362

----------- -
568

----------- -
821

----------- -
816

---------- -
77

10 under 15 -------------------- 472 5,883 870 1,454 1,440 11 7
15 under 20 -------------------- 279 4z, 835 652 1~ 212 1,201 8 9
20 under 25 -------------------- 206 4=, 5C8 687 1,146 1,124 7 5
25 under 50 -------------------- 333 IL, 496 1,523 3,460 3,238 185
50 under 100 ------------------- 211 14=, 60C 2,240 5,103 4,797 229
100 under 250 ------------------ 128 19D, 919 2, 163 7,022 6,677 28 1
250 under 500 ------------------ 51 17,916 1,566 6,507 6,269 289
500 under 1,000 ----------------- 20 14.,114 982 4,752 4,607 147
1,000 under 5,000 --------------- 23 50, 359 2,391 Is, 058 17,694 289
!,000 under 10,000 -------------- 5 37,783 1,174 14,538 14,339 396
10,000 and over----------------- 2 27,715 1 2,604 11,413 11,005 130

Total-------------------- 2,172 212,557 171,420 75,578 73,207 2,303
1

Income tax, declared value excess-profits tax, and excess profits tax

Excess
of net Incom elong- tax (if De-

Net ineoule Classes 4 Num- Adjt3sted
exoess

term
capital

alterDa- Income clared Excess
ber
of

Net
ineouj(~ 4 pr(Dfits gain tive

me~tbod
tax

(alter-
valu e
excess-

profit s
tax 7

returns 11 et
me(>rue 5

overne t
short-

had not native) 6 profits

term been
used)

tax

capita l
los s

Under 5 --------------- -
5 under 1.0 --------------

-------- -
8

---------- -
64

----- ----- -
1

-------- -
5

-------- -
15

-------- -
15

-------- -
2

----------
3

10 under 15 ------------- 43 572 30 31 136 135 5 32

15 tinder 20 ------------- 91 1 1,626 2 :34 88 349 348 45 207

20 under 25 ------------- 99 2,205 447 117 445 443 41 393
25 under 50 ------------- 439 15,966 4,961 836 31076 2,973 305 4,27 3
50 under 100 ------------ 483 ~5,057 1, 6,438 1,166 6,223 6,026

12 449
61 4

1 540
14,029

31 44 1100 under 250 ----------- 532 85,001 4=9,328 2,500 12,858 , , ,

250 under 500 ----------- 333 118,902 7 6, 666 2,571 15,582 15,314 1,933 62,685
500 under 1,000 --------- 201 143,341 ~>% 5118 2,714 16,393 15,988 2,051 79,965
1,000 under 5,000 271 577,368 415,250 3,844 60,057 59,485 9,499 329,102

5 000 under 10,000 ------- 36 249,000 ICS-8, 079 1,251 30,864 30,676 2,714 133,682,
10,000 and over--------- 38 1,704,261 1,102,817 1 6,135 239,356 237,375 8,322 894,005

Total------------- 2,574 2,933,362 1, 92.3, 808 1 21, 258 385, 355 381,226 27,072 1,559,689

For footnotes, see pp . 335-337 . '

786850-49-22
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TABLE 8 .-COrPOTat returns,' 1944, bL; net income and deficit classes and by
type of tax liability-Part I, all returr,--s ; Part II, returns with alternative tax :
Number of returns, net linconte or deficiz!_'-, adjusted excess Profits 'net lincome, and
each tax applicable- Continued

PART 11 . RETURNS WITH ALT- ERNATIVE TAX 64-Continued

[Net income classes and money fi A-gures in thousands of dollars ]

Inco :ime tax and excess profits tax

Net income classes 4

Under 5 -------------------
5 under 10 -----------------
10 under 15 ----------------
15 under 20 ----------------
20 under.25 ----------------
25 under 50 ----------------
50 under 100 ---------------
i0o under 250 --------------
250 under 500 --------------
500 under 1,000 ------------
I,0M under 5,000 ----------
5,000 under 10,000 ---------
10,000 and over------------

Total ---------------

Excess of Incom e
AdiLasted

net long-
term capi- tax (i f

Number Net e .YC~ess tal gain alterna -
tive

Income
tax Excess

o f
returns income A pr(> fit s

niet
over ne t
short- method (alterna- profits

tax
inc(>irne 5 term bad not

been
tive) 0

capital used)loss

--------- -
24

---------- -
200

------ ---- -
11

---------- -
10

---------- -
49

---------- -
49

--------- -
1 7

98 1,262 82 57 294 293 107
212 3,763 536 174 833 830 496
259 5,825 1,158 255 1,221 1,214 1,02 1

1,117 41,272 12,211 2,031 8,634 8,334 10,54 5
1,280 92,740 40, 106

-
3,938 18,728 17,952 34,25 4

1,516 242,823 125, 131 8,334 44,590 43,343 105,17 4
830 290,442 161, 596 8,115 49,280 48,205 133,24 8
588 415,609 251, 945 11,236 62,782 61,228 206,04 0
561 1,176,136 724, 979 20,927 172,309 169,309 591,56 6

97 670,985 392, 326 % 792 103,113 101,520 322,61 1
82 2,219,120 1,139, 553 14,007 341, 900 339,792 948, 53 0

6,664 5,160,178 2,849, 634 78,875 803,734 792,068 2,353, 60 C

For footnotes, see pp. 335-337.
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Interest received on Government obliga-
tions (less amortizable bond premium)

TABLE 9 .-Corporation returns,' 1944, by,2,tet income and deficit classes: Total number
of returns, num,ber of returns with div-idends received, and amount of dividends
received front domestic corporations, a?- .*-d front foreiqn corporations ; also interest
received on Government obligations

[Net income and deficit classes and nvoney figures in thousands of dollars ]

Ret-urns with net income 4

Net income
classes I

Under I ----------
1 under 2 ---------
2 under 3 ---------
3 under 4 ---------
4 under 5 ---------
5 under 10 --------
10 under 15 -------
15 under 20 -------
'20 under 25 -------
25 under 50 -------
,50 under 100 ------
100 under 250_____
250 under 500--- - -
-500 under 1,000---
1,000 under 5,000-
.5,000 under 10,000 -
10,000 and over- - -

Total ------

Dividends received fr(Dm-

Total I
mim- DomesticIher corporations 27
of -
re-

turn Num-
ber of Ainount
returns

60,378
29,,574
20,853
16,091
13, 76f
43,619
23,286
13,854
9,392

21,5105
14,138
11,34 2
4,919
2,817
2,670

348
357

2,065
1,461
1,254
1, 05

922
3,864
2,720
2,101
1,915
4,446
3 .550
3,478
1,872
1,199
1,43 4

243
288

1,149
1,153
1,443
1,410
1,281
6,360
6,056
6,852
5,845

26,866
40, 664
75,828
74,771
85,188

253,611
141,562
677,296

288,904 33,867 1,407, 335

Foreign
corponationS 29

Num-
ber of Amount
return s

491 65
361 25
32 18
28 33
18 7

107 124
105 475
80 186
61 74

194 775
218 1,791
296 3,443
161 4,289
124 3,781
237 20,350
56 16,775

100 92,338

1,9021 144, 548

Total

2,993
3,969
6,038
5,608
6,33 3

34,381
33,129
28,457
25,365
83,323
77,806

109,352
96,883

118,039
272,793
128,182
623,517

1,656,167

Subject
to de-
clared
value

excess -
profits
tax and
surtax 2 0

250
416
762
638
658

3,982
3,737
3,567
3,358

12,189
13,450
21,8&3
17,672
27,166
69,571
38,74 0

108,32 8

326,366

Sub-
ject to
surtax
only 2 1

49
82

119
83
95

470
401
381
328
939
954

1,214
1,254
1,329
2,429
1,705
6,129

17,961

333

Wholly
tax
ex-

eMpt 2 2

835
1,018
1,518
1,140 .
1,367
6,196
5,671
4,617
4,192

12,053
10,968
15,037
12,909
16,943
37,284
15,996
85,276

233,02 2

Whol-
ly tax-
able 1 9

1,859
2,453
3,639
3,748
4,21 3

23,733
23,320
19,891
17,487
58,142
52,434
71,218
65,048
72,601

163,508
71,740

423,783

1,078,81 8

Retu:rns with no net income 4

Deficit classes 4

Under I ----------
1 under 2---------
2 under 3 ---------
3 under 4 ---------
4 under 5 ---------
5 under IQ --------
10 under 15 -------
15 under 20 -------
20 under 25 -------
25 under 50 -------
50 under 100 ------
100 under 250_____
250 under 500- - - - -
500 under 1,000---
1,000 under 5,000
5,000 under 10,000-
10,000 and over ---

Total ------

Total
num

ber
of
re-

turns

75,011
14, 607
7,547
4,645
3,162
7,961
3,218
1,754
1,082
2,362
11168

693
206
93
50

2
2

123,56:3

Dividends received from-

I)omestic
corporations 27

'Num-
ber of
returns

Amount

1,450
386
290
177
135
426
219
128
88

258
183
130
56
32
1 6

1
1

3.976

2,101
946
516
387
402

1,035
S46
422
597

1,326
2,404
:3,125
1,484
3,258
1,496
1, 68 4

1 9

22,047

Fo~eign
corpor :ationS 28

Num-
ber of
returns

Amount

30
11

5
7
4:

12
1.3
6
5

11
12
11
&
4:
3

--------

41
26

2
18

2
44
10

6
5
8

111
-55

227
19

105
---------
---------

142 680

Interest received on Government obliga-
tions (less amortizable bond premium)

Total

3,851
1,646
1,738
1,22 8

784
2,868
1,64 5

757
853

3,470
4,117
7,210
1,854
2,201
1,995

27
6

36,251

Who]-
ly tax-
able 1 9

2,419
1,085
1,108

852
466

1,569
1,078

601
597

2,162
2,562
3~ 421
1,574
1,260

580
20

5

21,361

ISubjec t
to de-
clared Sub-
value ject to

excess- surtax
profits only 21
tax and
surtax 20

391
135
11 8

99
167
226
132

43
70

230
63 1

1,542
189
679
57.3

7
(15 )

5,231

29
18
2 7

9
4

34
17
3

(15)

560

Wholly
tax
ex-

empt 22

1,012
408
485
268
147

1,039
419
110
186

1,057
914

2,203
90

253
509

(11)
(15 )

9,099

For footnotes, see pp. 335-337 .
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TABLE 10.-Corpo?,ation i-etuxns,l 1944, L>y net incom.c an.d deficit classes : Total
num,ber of retuxns, number of retitrns w~~th dividends paid, and aniount, by type
of divide?zd paid

[Net income and deficit classes and mo-nney figures in thousands of dollars] ~

Ret -urns with Uel income 4

Dividends paid 8

Net income classes 4

Under I -------------
1 under 2------------
2 under 3 ------------
3 under 4------------
4 under 5 ------------
5 under 10 -----------
10 under 15 ----------
15 under 20----------
20 tinder 25 ----------
25 under 50- ~ --------
50 under 100 ---------
100 under 250 --------
2,50 under 500 --------
500 under 1,000 ------
1,000 under 5,000-----
5,000 tinder 10,000-- - -
10,000 and over ------

Total ---------

Total
number

of return s

60,378
29,574
20,853
16,091
13,761
43,619
23,286
13,854
9,392

21,505
14,138
1.1,342
4,919
2,817
2,670

348
35 7

288,904

Only cash and
assets otber than
own stock

Number
of returns Amount

3,813
3,551
3,403
3,055
2,87 4

11,597
8 , 065
5,860
4,512

11,348
8,465
7,454
3, 564
2,091
2,21 1

304
309

82,476

8,419
9.41 3

11,404
10,425
9,769

52,404
60 245
47: 202
42,634

154,039
194,739
330,939
323,351
364,786

1, 087, 773
574,869

2,604,89 5

5,887,308

. .40nly corporation' s
own stock

her1 Tumcof returns Amount

73
44
39
50
54

218
146
11 3
69

177
86
77
27
19

7

1,199

380
605
288
310
406

1,983
2,237

1, 971
6,073
7,158
6,79S
4,586
4,613
1,969

----------

42,127

Retu-rins with no not income 4

Dividends paid 8

Deficit classes 4

Under I -------------
1 under 2------------
2 under 3 ------------
3 tinder 4 ------------
4 under 5 ------------
5 under 10 -----------
10 under 15 ----------
15 under 20 ----------
20 under 25 ----------
25 under 50 ----------
50 tinder 100 ---------
100 under 250 --------
250 under 500 --------
500 under 1,000 ------
1,000 under 5,000 - - - - -
5,000 under 10,000----
10,000 and over ------

Total ----------

Total
number

of returns

75,011
14,60 7
7,547
4,645
.3,162
7,961
3,218
1,754
1,082
2,362
1,16 8

693
206

93
50

2
2

123,563

Only cash and
asset-, other .ban
own stock 8

Number
of returns Amount

1,210
402
295
164
132
395
194
11 8

93
229
13 7

84
33
20
9
1

----------

3,516

7,625
2,588
3,444
1,693
4,669
61421
4,065
3,140
2,109

9 '
. 080

8,64 6
10,826
4,883

15,475
2,512

280
----------

87,454

Only corporation's
own stock

Number
of returns Amount

90

128
28

log
3

38
169
175
45

108
129
134

1,050
299

----------
----------
----------
----------

2,505

Both cash and assets other
than own stock-, and corpo-
ration's own stoc k

Number
of return s

23
26
25
23
3 3

150
122

98
9 0

253
177
15 6

89
57
76

5
5

1,408

Amount
of cash

and assets
other

than own
stock

301
81,
27
42
50

398
452
992
51 5

1,953
2,987
4,202
5,355
5,50 2

20,995
6,578

30,790

81,218

Amount
of cor-

poration's
own stock

181
108
306
105
22 1

1,944
2,377
2,105
1 .808
9184 9

10,932
20,050
9-0,276
20, 686
65, 284
25,230
18,47 1

199,93 0

Both cash and assets other
than own stock, and corpo-
ration's own stoc k

Number
of return s

34

Amount
of cash

and assets
other

than own
stock

20
(1-5)

84
39

4
66
50

8
17

444
84

227
20

----------
----------
----------

1 , 063 .

Amount
of cor-

poration's
own stock

140
1

16
174

5
55

250
4

48
93

358
938
553

----------
----------
----------
----------

2,634

For footnotes, see pp. 335-337 .



STATISTICS OF INCOME FOR 1944, PART 2 33 5

Footnotes fo?- basic tables 1-10, pages 76-334
(Facsimiles of return forins, to which references are made, appear on pp . 455-496. )

I Data are compiled froni the returns as filed, prior.I
to revisions that rnay be made as a result of -audit by
the Bureau of Internal Revenue and prior to changes
which may restilt from carry-backs, relief granted
under section 722 of the Internal Revenue Code,
recomputation of amortization of emergency facili-
ties, or from the renegotiation of war cWiracts, after
the returns were filed . Changes resulting from the
renegotiation of war contracts are recorded as settle-
Ments are reached, however, and the effect of renego-
tiation settlements reached to July 31, 1947, with
respect to the tax year 1944 is shown in special tabu-
lations on pages 23-39 .

2 Returns filed in a State may not be a complete
coverage of all corporations whose principal place of
business is located therein . Conversely, a tabalotion
for a given State may include data froin returns or
corporations having their principal place of business
in another State . A corporation may file an income
tax return either in the collection district in which it
has its principal place of'bupiness or in the collection
district in which it has its principal office or agency .

3 The total number of returns shown includes
returns of inactive corporations .

4 "Net income" or "Deficit" is the aniorint re-
ported for declared value excess-profits tax computa-
tion, adjusted by excluding net operating loss deduc-
tion and adding Government interest subject to
surtax only and excess of net long-ternI capital gain
over net short-term capital loss (items 31, 27, 32, and
33, respectively, page 1, Form 1120) .

5 "Adjusted excess profits net income," allowed
as a credit on Form 1120 in computing normal tax
and surtax not income, is, in general, equal to the
adjusted excess profits riet income, as reported on
Form 1121. However . in case the excess profits tax
is determined as provided in section 721 of the In-
ternal Revenue Code (relating to abnormalities in
income in the taxable period), section 726 (relatiiig to
corporations completing contracts under the Rcr-
chant 1\/I.arin(,. Act of 1936), section 731 (relating to
corporations engaged in mining strategic iiiinerals) ,
or section 736(b) (relating to corporations with in-
come from long-term contracts), the credit repori,ed
on Form 1120 for adjusted excess profits net income
is the amount of which the excess pronts tax is 95
percent . For the purpose of computing such credit ..
the excess profits tax used is the tax computed with-
out regard to the limitation provided in section
710(a)(1)(B) (the 80 percent limitation), without
regard to the credit provided in section 729 (c) and
(d) for foreign taxes paid, and without regard to the
adjustments provided in section 734 in case of posi-
tion inconsistent with prior income tax liability .

6 "Income tax" consists of normal tax . SUrtaX, and
alternative tax reported in lieu of norl
surtax where the income includes an e
long-term capital gain over net short-term capital
loss, if and only if such tax is less than the normal tax
and surtax . Tabulated with the income. tax for
returns with net income is a small amount of tax
reported on returns with no net income, under the
special provisions applicable to certain mutual insur-
ance companies, other than life or marine .

7 The excess profits tax shown is that imposed b-y
section 710 of the Internal Revenue Code as amended
and should not be confused with the declared value

-excess-profits tax . For 1944 the amount shown is the
excess profits tax liability reported on corporation
-excess profits tax returns, less the credit for debt
retirement and the net, post-war refund . Through-
out this report, the 1944 tax is before the anrount
deferred under section 710(a)(5) (relating to abnor-
malities under section 722) and afterany adjustments
reported on the returns under- other relief provisions .

s The item "Dividends paid in cash and assets
other than own stock" (shown in table 6 as "Divi-

(lends paid") does riot include li(ILlidating dividends .
Dividend payments are reportedin schedule M, page
4, Form 1120 .

9 The industrial classification is based on the busi-
ness activity reported on the return . When multiple
businesses are reported on a return, the classification
is determined by the business activity which ac-
counts for the largest percentage of total receipts .
Therefore, the industrial groups do not reflect pure
industry classifications. The industrial groups are
based on the Standard Industrial Classification,
issued by the Division of Statistical Standards, Bu-
reau of the Budget, Executive Office of the President .
,rhere is no change in the industrial groups between
1943 and 1944 .

10 "Total compiled receipts" consists of gross sales
(less 'returns and allowances), gross receipts from
operations (where inventories are not an income-
determining factor), all interest received on Govern-
nient obligations (less amortizable bond premium),
other interest, rents, royalties, excess or net short-
term capital gain over net long-term capital loss,
excess of net long-term capital gain over net short-
term capital loss, net gain from sale or exchange of
property other than capital assets, dividends, and
other receipts required to be included in gross in-
come, described in note 29 . "Total compiled re-
ceipts" excludes nontaxable income other than tax-
exempt interest received on certain Government
obligations .

11 The industrial classification designated "Invest-
ment trusts and investment companies" consists of
corporations which derived 90 percent or more of
receipts from investments and which at no time dur-
ing the taxable year had investments in corporations
in which they owned 50 percent or more of the voting
stock .

12 The industrial classification designated "Hold-
ing companies," consists of corporations which
derived 90 percent or more of reccipts from invest-
ments and which at sovie time during the taxable
year had investniefts in cornoratioris in which they
owned 50 percent or more of the voting stock .

13 Tire industrial classificat,ion designated "Operat-
ing-liolding companies" consists of corporations
which derived less than 90 percent but more than 50
percent of receipts from investments .

14 Life. insurance companies are required to include
only interest, dividends, and rents in gross income .
g , . 942, life insurance companies are allowedBeginning I

a "reserve. and other policy liability credit" equal to a
flat percentage of investment income less tax-exempt
interest . Ti~is credit, which is deducted after arriv-
ng at net income . takes the place of the deductions

for: reserve earnings, deferred dividends, and mterest
paid, which formerly were allowed in computing net
income.

15 Less than $500 .

id Number of returns shown excludes returns of
inactive corporations .

17 "GrOSS sales" consists of amounts received for
goods, less returns and allowances, in transactions
where inventories are an income-determining factor .
For "Cost of goods sold," see "Deductions ."

is "Gross receipts from operations" consists of
amounts receive([ from transactions in which inven-
tories are not an income-d(nermining factor . For
"Cost of operations," see. "Deductioris . "

19 "Interest received on Government obligations,
wholly taxable" consists of interest on Treasury
notes issued on or after December 1, 1941), and obliga-
tions issued on or after March 1, 1941, by the United
States or any agency or instrumentality thereof,
reported as item 9(b), page 1, Form 1120 .

(Footnotes continued on p. 336)
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Footnotes for basic tables pages 76-384-Confinued

(Facsimiles of return forms, to which refer .,ences are made, appear on pp . 455-490 .)

'0 "Interest received on Government obligations,
subject. to declared value excess-nrofits tax and sur-
tax" consists of interest on United States savings
bonds and Treasury bonds owned in excess of the
principal amount of $5,000 issued prior to March 1,
1941, reported a-, item 9(a), page 1, Form 1120 .

21 "Interest received on Government obliggations
subject to surtax oulv" consists of interest on oblim
tions of instrumentalities of the United States (other
than obligations of Federal land banks, joint stoek
land banks, and Federal intermediate credit banks)
issued prior to March 1, 1941, reported as item 32,
page 1, Form 1120 .

22 "Interest received on Government obligations,
wholly _tax-exempt" consists of interest on ohlh~a-
tions of States, Territories, or political subdivisions
thereof, the District of Columbia, and United States
possessions ; oblizations of the T

,
inited States isslied

on or before Septeniber 1, 1917, all postaisnvings
bonds; Treasury notes issued nrior to 1~)eceniber 1,
1940 ; Treasury bills issned prior to March 1, 1941 ;
United States savings honds and Treasury bonds
owned in principal amount of 1,5,000 or 1(,,,,S, issued
prior to March 1, 1941 ; and obligation, issnod prior
to March 1, 1941, by Federal land banks, joint, stock
land banks, and Federal intermediate credit banks .
Interest from such sources is rel-.)orted under item
15(a) of schedule M, page 4, Form 1120 .

23 Amount shown as "Rents" consists of gross
amounts received . The amounts of depreciation,

intei-est, taxes, and other expenses, wbicb are ,
ible from the gross amount received for rents,

are included in the. respective deduction items .

24 Amount shown as "Royalties" consists of gross
Wnountcz received . Theamount of depletion, which
is deductible from the gross amount of royalties
received, is included in the item of "Depletion" in
deductions .

'15 Coq ~ital gain or loss is the amount of gain or loss
arisin~ from the sale or e\eban-e of capital assets .
(A ri~'t loss from this source is ii~i. deductible for the
current year, but may be. carried over and applied
against ; capital gains in the five succeeding taxable
years to the extent notallowed as a deduction against
any not cauital gains o' :i,ny taxable year intervening
between the. taxable yv :v- it~ which the net capital loss
wassustaine(imid the taxable year to which carried .)
The eXCPS3 of the not lonl-term capital gain over the not
short-term capital loss is excluded from net income
for the purpose of computing declared value excess-
profits tax . The term "Capital assets" means 1 wop-
erty held by the taxpayer (whether or not connected
with trade or business), but excludes (1) sl,ock in
trade or other property which would properly he
included in inventory if on hand at the close of the
taxable year, (2) property hold primarily for sale to
customers in the ordinary course of trade or business,
(,3) I-)ropertv used in trade or business, of a character
which is s6bject, to the allowance for del- .weciation,
(4) Government obligations issued on or af ter 1Aareb
1, 1941, on a discount basis and payable without
interest at a fixed maturity date not exceeding one
year from the date of issue, and (5) real property
used in the trade or business of the taxpayer . Begin-
Ding 1942 gains and losses from (a) sale or exchange of
depreciable property and real property, used in the
trade or business and held for more than six months,
and from (b) involuntary conversion of such property
and of capital assets held for more than six months are
treated as long-term capital gains and losses, if the
gains exceed the losses . If the losses exceed the gains,
the net loss is deductible as an ordinary loss . For
taxable, years beginning after December 31, 1941,
"short-term" applies to gains or losscs on the sale or
exchange of capital assets held six months or less ;
"long-term" applies to gains or losses on capital
assets held over six months .

28 "Net gain or loss, sales other than capital assets"

1 s the net amount of gain or loss arising from the sale,
-eDr excbanle. of depreciable and real promrty used in
-Cradeor business an(] short-term non-interest .-hearin-
4Government obligations issued on or after March I'
:1941, on a discount basis . If the property used in
trade or business has been held for more' than six
mmonths, special treatment of the gain or loss is
-1provided as described in note 25 above .

27 "Dividends, domestic corporations" consists of
cAividends received from domestic corporations sub-
Ject to income taxation ander chapter I of the. Inter-
raal .Reventie.Code. This item isreportedincolumn
2, schedule E, page 3, Form 1120, and is the amount

x3sed for computation of the dividends received
c--redit .

28 "Dividends . foreign corporations," is theamount
r-eported in C011-111111 3, schednic I , pa .-e 3, Form 11 20,
~and is not used for the computation of dividends
r-eceived credit .

29 "Other receipts" includes amounts not else-
,vvherc reported on the return such as : Profit from
,;ales of commodities other than the principal corn-
ra-iodity in which the corporation deals ; income from
Talinor operations : bad debts recovered ; cash dis-
connt; Federal income tax paid by lessee ; income
f-roni claims, license. rights, judgments, and joint
,7efiturcs~ net amount under operating a

'
prreements ;

net, profit froni conuni,,;sarics ; nrofit on dcalin,,r in
17 titures : urofit oii, prior years' collections (installment
1:;alsis), profit. on mirchase ofcorporation's own honds :
recoveries of honds . stocks, and other sconritieq ;
refunds for calicell'ation of contracts, for insurance,
T-nanagement expenses, and processing taxes ; and
income from sales of scrap, salvage, or waste .

30 Where the amount reported is "Cost; of goods
,sold" or "Cost

,
of operations" includes items of dc-

cluntion- such as deprecial
'
ion, taxes, etc ., these items

ordinarily are not transferred to their specific head-
ings. However, an exception is made with respect,
to amortization of emorvency focilities reported in
costs, such amount being transferred to "Amortiza-
tion."

31 Amount sboNvii as "Repairs" is the cost of inoi-
dental repairs, including labor and supplies, which
do not add material]-%, to the volue of the property
or appreciably prolong its life .

32 The, itoin "Tnxes paid" excludes (1) Federal
income tax and Federal excess profits taxes, (2)
estate, inberitance, legmey, succession, and gift
taxes, (3) income, taxes paid to a foreign country or
I-)ossession of the, United States if any portion is
claimed as a tax credit, (4) taxes, assessed against
local benefits, (5) Federal taxes paM on tax-free
covenant bonds, and (6) taxes reported in "Cost of
goods sold" and "Cost of operations . "

33 The. deduction claimed for "Contributions or
Zifts" is limited to 5 pereent of net income as com-
puted without the benefit of this deduction .

34 Amount showri as "Amortization" is the. deduc-
tion provided by section 124 of the Internal Revenue
Code. as amended with respect to the amortization
of the cost of emergency facilities necessary for
national defense .

35 Included in "Other deductions" are (1) negative
amounts reported under income, (2) losses by aban-
donment, fire, storm, shipwreck, or other casualty,
and theft, (3) salaries and wages not deducted else.-
where on the return, and (4) amounts not otherwise
reported, as : Administrative, general, and office
eNponseq : ulvertisinT co5ils : honnses and commis-
sions-, delivery ch~irL, es : freiLhi and shipping ex-
Penses ; payments in connection with lawsuits ;
research expenses ; sales discount ; selling costs :
travel expenses-, and unrealized profits on insiallment
sales .

.
(Footnotes continued on p. 337)
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Footnotes for basic tables 1-10 ; pages 76-334- Continued

(Facsimlles of return forms, to which references are made, appear on pp . 455-496 . )

16 The net operating loss deduction tabulated 1 47 Amount shown as "Other liabilities" consist s
herein is the amount originally reported . consisting
only of the not operatinff' loss ~.arry-over reduced by
cortain adjustrnents, and does not take into account
whatever revisions may subsequently be made as
the result of ony carry-back of net operatim~ loss
from the two stic'ceedim,, tax years . In genonil, the
net operating loss carry-over is the som of the net
operating losses ; if any, for the two precedin- taxable
years . If there is net income in the. first. preceding
taxable year, the not operating loss for the second
preceding taxable year is reduced to the extent
such loss has been absorbed by such net income .

37 Amount shown as "'Compensation of officers"
excludes compensation of officers of life insurance
companies which file Form 1120L. Data not avail-
able .

38 See note 37 ~

30 Compiled net loss or ewficit .

40 Compiled net loss aftclr tol .al tax paynient .

41 "Number of returns with balance sbeets" ex-
chides returns of inactive corporations and returns
of active corporations for which balance sheet data .
are lacking.

42 Aniount shown as "Cash" includes bank de-
posits .

.
43 Amount shown as "Investments, 6overnmen

obligations" consists of obligations of the United
States or agency or instrumentality thereof as well
as obligations of States, Territories, and political
subdivisions thereof, the District of Columbia, and
United States possessions . Where investments are
not segregated as between "Government obliga-
tions" and "Other," the entire amount is included
in "Other investments . "

44 Amount shown as "Capital assets" consists of
(1) depreciable tangible assets such as buildings,
fixed mechanical equipment, manufacturing facill-
ties, transportation facilities, and furniture and fix-
tures, (2) depletable tan gible assets-natural re-
sources, (3) intangible assets such as patents . frart-
chises, formulas, copyrights, leascholds, good will,
and trade-marks, -and (4

' )
land. (Amounts in tables

4 through 5-A exclude land . )

45 Amount shown as "Other assets" consists of
assets not elsewhere reported on 11 -%Urn, SHCh aS :
Sinking funds-, other funds ; deferred charges ; orgaui-
zation expenses ; prepqid and stispense items : inter-
est . discount, coupons, and dividends receivablo :

I guaranty deposits . "Othet 19,and - as etsy' of life lio-
surauce companies includes market value of real
estate and bonds and stocks in excess of book value :
interest, rents, an(! premiums due : an(! agenW
balances .

46 Assets and liabilities are tabulated as of Decem
-ber 31, 1944, or close, of fiscal year nearest thereto

Total assets classes are based on the net amount of
total assets after reserves for depreciation, depiction,
amortization, and bad . debts . Adjustments are
made in tabulating the data, as follows : (1) Reserves,
when shown under liabilities, are used to reduce
corresponding asset accounts, and "Total assets"
and "Total liabilities" are decreased by the amount
of such reserves, and (2) a deficit in surplus. shown
under assets, is transferred to liabilities, and "Total
assets" and "Tota Miabilities" are decreased by the
amount of the deficit .

of liabilities not elsewhere reported on return, such
as : Deferred and suspense items, accrued expenses ;
dividends payable; funds held in trust ; borrowed
securities ; outstanding coupons and certificates ; and
overdrafts . "Other liabilities" of life insurance coua-
panics includes the net value of ontstandinv policies
and annuities, and borrowed money . "Other lia-
bilities" of banks includes deposits (time, savings,
demand, etc .)and baAknotes in circulation .

48 Capital stock which is not definitely designated
as either common or preferred is tabulated under
common stock .

49 Amount shown as "Surplus and un divided
profits" consists of paid-irt or capital surplus and
earned surplus and undivided profits . See note 50

50 A mount shown as "Deficit" consists of negative
amounts of earned surplus and undivided profits .

-51 For types of corporations permitted to file a
consolidafed return and criterion of affiliation, see
"Synopsis of ~1~deral Tax Laws," pages 447-452 .

52 Number of subsidiaries consists of the number
of affiliated corporations which together with the
common parent corporation file a consolidated in-
como tax return.

5 .' The lower limit ofeach totalassets class is shown
in this table . For method of tabulating "Total
~L,~sets," see note 46 .

54 Amount of "Investments" consists of "Invest-
ments, Government obligations," described in note
43, and '**Other investments" (itoms 4 and 5, respec-
tively, schedule L, page 4, Form 1120) .

55 Bonds, notes, and mortgages payable, with
original maturity of less than one year, are combined
with accounts payable to obtain the amount of
"Accounts and notes payable" shown in table 6 .

56 "Bonds and mortgages payable" shown in table
6arethosewit. original maturity of one year or more .h g

57 "Capital stock" consists of both preferred and
commo.i stock .

59 The amount of "Surplus and undivided profits"
shown in table 6 includes surplus reserves, paid-in
or capital surplus, and earned surplus and undivided
profits .

.59 Total tax consists of income tax, declared value
excess-profits tax, and excess profits tax .

60 Surplus deficit .

131 The lower limit of each net income and deficit
class is shown in this table . For definition of net
income or deficit . see note 4 .

62 "Total income and profits taxes," shown in
table, 7, includes declared value excess-profits tax .

63 Included in the total, but not in the detail, unde r
"Income tax" and "Total tax," is $103,620 of tax
reported on returns with no Dot income . See note 6 .

64 For taxable years beginning after December 31 ,
1941, if the net long-term capital gain exceeds the
net short-term capital loss, an alternative tax is im-
posed in lieu of the normal tax and surtax if and only
if such tax is less than the normal tax and surtax .
The alternative tax is the sum of (1) a partial tax,
computed at the normal tax and surtax rates on the
Dot income decreased by the amount of the excess
of the net long-term capital gains over the net short-
term capital less, and (2) 25 percent of such excess-
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t8 tax returns,i 19441, by adjvsted excess profits net. income classes and by method of credit computation.TABLE I I.--Paxable corporation excess profi.
NV-11166), of 7'eturns' excess profits net income, excess profits credit, un,used excess profits credit adjustment, adjusted excess profits net inconte o;'

deficit, excess profits tax, credit for debt retireotent, aud post-war reftm.,d

[Adjusted excess profits net income classes and money figures in thousands of dollars)
I

Adjusted excess profits net income classes 2 Nuniber
of returns

Unused ex-
cess profits
credit ad-
justinent 5

Adjusted
excess

profits net
income or
deficit 2

Excess
profits tax

before
credits 6

Credit for
debt retire-

ment 7
Post-war
refund 8

Excess profits
tax less credit
for debt re-

tireiiient and
post-war
refund

Excess profits
net income 3

Excess
proflti$
credit 4

AGGREGATE

Deficit 9 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Under 5----------------------------------------------------
5 under 10 --------------------------------------------------
10 under 15---------------- --------------------------------
15 under 20-------------------------------------------------
20 under 25----------_------- -----------------------------
25 under 50 -------------------------------------------------
50 under 100------------------------------------------------
100 undel'250 ------- ------------------------- -------
250 uDdez'500 ------------------- -----------_----------------
600 under 1,000 ----------------------------------------------
.1,000 under 2,000 --------------- ---------------------------
2 000 under 3,000 -------------------------------------------
3:000 under 4,000 ---------------------------------------------
1,000 under 5,000- ----------------------------- ----------
5,000 under 10,000 ------------------------------- -------
10,000 under 15,000----------- 7 -------- -----------------
16,000 under 20,000-----------------------------------------
20,000 under 25,000-----------------------------------------
25,000 and ovei ----------------------------------------------

Total------------------------------------------------

I-NIVESTED CAPITAL METHOD

Deficit 9 ---------------------------------------------------- 2,075 25, Q68 10,041 531 10 5,342 1,243 24 100 I'M
Under 5---------------------------------------------------- 8,626 178,935 69,317 5,047 18,311 18, 326 :337 1,495 16, 49'~
5 under 10 -------------------------------------------------- 4,414 124,934 45,838 2,714 32,237 30,751 540 2,535 27~ 67t
10 under 15------------------------------------------------- 2,991 109, 225 39,220 3,119 30, 976 34, K)6 559 2,931 31,40(
15 undel'20------------------------------------------------- 2,136 91, 326 30, 916 1,933 37,116 34,982 59 1 2,907 31,48,
20 under 25------------------------------------------------- 1,6-9 85,414 214, 33o 1,638 37, 656 35,235 579 2,944 31,711
25 under 50------------------------------------------------- 4, 634 328,297 wq'sw .9,474 166, 679 150,274 2,556 . 13.071 140,641,

2.556 .36,634 16,335 730 106, 579 1, 547 29 IN 1, 39',
11,272 266,512 122,781 6,837 24,174 24,219 419 2,003 21,791,

6~ 182 197,084 84,745 4,731 45,788 43,670 699 13, 668 39,W
4,302 179,455 76,702 6,464 53,269 50.327 740 4,293 45,29,
3,195 1 50, 423 59,885 2,875 55,713 52,572 824 4,433 47,311,
2,493 1:39, 07P 55,864 2, 370 55,915 52,579 765 4,493 47,321

',406
'

566, 969 215, ~83 10,493 266,733 250,708 3,644 21,427 225 63 0I
I j, 313 850,459 01129007 13''n5 450, 068 419,429 6,027 V ~1 A 48t~377
5,928 .1, 503, 67,'1 1 488,985 1 4, 360 941,048 857,324 12,065

,
73, 667

,
771, M

2,702 1,436,818 453,528 8,006 948,264 845,965 11,66,3 72, 91'~3 761'36~
1,683 1,811,609 588, 756 16,478 1,189,545 1, 048 16, 080 89,125 946,843

910 1, 89% 931 6242 512 9,739 1,256.580 1, 111, 135 18,797 92,317 1 000 0221
348 1,313.866 446, 179 11, 4 5o 852,748 757. 562 15,297 60,459 681"806
170 858,856 2,58, 473 9,529 589,153 512,590 8.465 42,793 461,331

98 669,714 231,985 ------------- 436, 750 389, 27; 7,615 31,312 350,350
186 2,002,138 711, 165 88 1, 2892 026 1. 1

4' 2"
19,171 95, 649 1,033,442

68 1,188,735 :163. 1 64 285 824,606 731: 091 1 6, 236 56, 87:3 657, 982
32 775,033 221). 736 ------------- 544,977 482, 661', 14. 321 332945 434,399
13 443.877 152,504 ------------- 291,243 263,871 10, om 16. 302 237,484
55 4,175,117 1, 351, 663 3,262 2,819,912 2,543,998 1 84,796 169,603 2,289,598

55,912 20,471,652 6,862,552 121, 062 12, 935, 510 11,590,847 247,748 911,33 10,431,762

t 1.7



50 under 100-------------- : ---------------------------------
100 under 250------------------------------------------------
250 under 500-----------------------------------------------
500 under 1,000 ---------------------------------------------
1,000 under 2,000 -------------------------------------------
2,000 under 3,000 -------------------------------------------
3,000 under 4,000 -------------------------------------------
4,000 under 5,000 --------------------------------------------
5,000 under j0,000 --------------------------------------------
10,000 under 15,000 ------------- -------------- ---------------
15,000 under 20,000 -------------- ---------------------- - - - - -
20,000 under 25,000------------- ------ -------------- ------ -
25,000 and ovei --------------

Total ----------- -

3,803 441,716 128,476 5,637 269,574 250, 110 4,07.1 20,940 225, OA
3,299 786,104

.
222,255 8,721 522,138 469,910 7,629 39,362 422,919

1,403 684,701 175,269 4,825 490,578 431,099 7,521 35,589 387,089
848 820,364 202,304 10,901 5g8, 680 518,937 9,923 41,971 467,044
434 864,871 249,058 8,629 602,845 520,626 11,289 40,774 468,564
154 519,462 142,809 73 375,040 329, '-)07 7,068 25,922 296, 916
76 '372, 783 100,468 8,760 262,794 21 7. 838 3,785 17~ 998 196,054
43 256,773 63, 846 ------------- 1()2,497 16S,430 2,572 14~ 271 151,587
77 -788,787 248,262 85 539,670 467,866 12,450 34~ 337 421,080
30 458,224 05, 561 ------------- 362,363 306,373 6,889 23,748 275,736
14 308, 033 71,971 ------------- 235,922 205, 742 7,986 12,588 185,168
7 2,13, 747 87,875 ------------- 155,802 140,091 7,273 6,736 126,082

29 2,020,286 580,453 3,107 1,436,436 1, 288, NO 55,961 72,915 1 , 159,884

36,772 9,509,950 2,703,073 71,197 11 6, 373, 314 5, 627,3L)S 10,605 413,135 5,064,658

INCO'AIE NIETflor)-AGGREGATE

Deficit 9 ------- ----------------------------- ---------------- 481 10, oc'(j 6,294 199 10 1,237 304 4 26 274
Under 5 ------------------------------------------------------- 2, 646 871,577 53,464 1,790 5,863 5,893 81 508 5,304
5 under 10 ---------------------------------------------------- 1,768 72,150 38,907 2,012 13,551 12,919 159 1,133 11,627
10 under 15 -------------------------------------------- ---- [,, 311 70,230 37,482 3,345 16,292 15,431 181 1,362 13,888
15 under 20---------------------------- --------------------- 1,059 59,096 28,968 942 18,596 17, M 233 1,526 15,831
20 under 25---------------------------------------------------- 814 5JI NO 26035 732 181259 17,344 180 11546 15)010
25 under 50 --------------------------------- 2,772 238,672 105,870 5,019 100,054 94,433 1,088 8,356 84,990

----------------
50 under 100 - ------------------------------- 2,510 414,743 201,431 7,718 180,494 169,319 1,955 14,977 152,387--------------- -
100 under 250 -- ----------------------------------------- 2, 629 717,569 266,730 5,639 418,909 387, 4 15 4,437 34,305 348,673--- -
250 under 500 - - -------------------------------------- 1,299 752,117 278,259 3,182 457,686 414,866 4,142 37,345 373,380----- - -
500 under 1 000--------------------------------------------- 835 991,244 386,452 5,577 590,865 533,111 6,157 47,154 479,799,
1 000 under 2,000 ------------------------------------------- 476 1,035,060 375,455 1, ill 653,735 590,509 7,508 51,543 531,458,
2 000 under 3 000 ------------------------------------------- 194 794,405 303,370 11,386 477,709 427,655 8,229 34,537 384,890, ,
000 under 43 000 ------------------------------------------- 94 486,073 158,005 769 326, ~59 294,752 4,680 24,795 265,276, ,

4,000 under 5,000 ------------------------------------------- 55 412,940 168,138 -------------
3

244,252
749 356

220,847
680 402

5,044
7286

17,041
61 312

108,763
612 3625,000 under 10,000 ------------------------------------------- 109 1,213,352 462,903 , , , , ,

000 under 15,000 -----------------------------------------10 38 730,511 267,603 285 462,243 424,718 9,347 33,125 382,246,
15 000 under 20 000 ----------------------------------------- 18 467,001 157,765 ------------- 309,055 276,924 6,335 21,357 249 231, ,
20 000 under 25 000----------------------------------------- 6 200.130 64,629 ------------- 135,441 123,780 2,812 9, 56(i Ill: 402, ,
25,000 and over---------------------------- ----------------- 26 2,1 ',101 771,210 156 1,383,476 J, 255, 237 28,836 96,688 1,129

,
714

Total------------------------------------------------ 19,140 10, ~'], 702 4,159,479 49,865 11 6, 562,195 5,963,450 98,143 498
1

202 5,367,105

For footnotes, see pp. 368-370.



TABLL I I.-Taxable corporation excess profits tax returvs,l 1944, by adjusted exass profils net incwne classes and by method qfcredil com.putatioP.:

I U profits nel 1,71COMIC 07,N?cmber of' returns excess profits net income, excess profits credi't unused excess profits credit adjIlStment, adjitsfed excess
deficit, excess profits tax, credit for debt retirement, and post-war refitnd-Cont intied

[Adjusted excess profits net income classes and money figures in thousands of dollars]

Adjusted excess profits riet; incorne classes' Nuinber FXC('SSPI.oflts
of returns: w2t income 3

Exces~
profits
credit 4

Unused ex-
cess profits
credit ad-
iLlStulent 5

Adjusted
excess

profits net
income or
deficit 2

INCOME METHOD-GENERAL ANTERAGE

Excess
profits tax

before
cred its 6

Credit for
debt retire-

iiient 7
Post-war
refund 8

Excess profits
tax less credit;

for debt re-
tirerrictit. and

post-~var
refund

Deficit 9 -------------------------------------- -------------
Und r 5

203
1 247

3,669
35 596

2. 164
19 475

53
852

10 577
2,800

146
2,779

2,
36

13
242

13
2,50.e ----------------------------------------------------

5 under 10 -- - ---- --------------------------------
,

871.
,

34,696
,

H, 774 1,243 6,970 6, 595 65 594 5,93(---- - -
10 under 15 - - ------- ---------------------- 641 28,971 13,721 892 7,948 7, 532 71 (38, 6, M

---------------- - - -
15 under 20 - - ------- --------------------- 526 30,766 15,498 669 9.339 8,803 98 783 7,92z

---------------- - -
20 under 25 - - ------ ---------------------- 399 24,502 11,124 472 8,915 8,463 75 771 7,61(

---------------- - -- -
---------------------25 under 50 - - -- --- 1,440 121,480 51,983 .3,000 52,097 49,123 .525 4,388 44,211---------- ----- - -- -

---------------------------50 under 100 - - 1,286 182,344 75~ 225 1,988 92,271 86,511 888 7,763 77,86(
--------------- --- -

100 under 250 -- -------------------------------------------- 1~ 330 345P 535 119, 773 2,403 .210,059 194,216 2,071 17,350 t 7 41 79,1

250 under 500-- ---------------- --------------- ----------- 670 .368, 933 124,246 1, 447 236,539 213, 755 1, 70 10, 61Q 1,92. BC
500 under 1,000 --------------- ------------------------ 439 .517,811 197,230 t, 500 314, 690 283,993 .3,212 25, 187 255,593
1,000 Linder 2,000 ----------- ------------------------------- 269 574P 884 203,049 718 368,427 333,213 4,072 29,249 299.891
2,000 Linder 3,000 ------------------------------------------ t02 412,014 1,53,996 6,124 250: 8 74 22221 937 3,393 18,970 200,643
3,000 under 4,000 -------------------------- ----------------- 45 217,098 60,567 764 155,317 t40, 404 2P 364 11,676 1,26,363
4,000 under 5,000 --------------------------------- ----------- 29 218,475 89,668 ------------ 128,517 117,601 2,590 9, 170 tO5, 841
5,000 under 10,000 ------------------------------------------ 59 647,184 230,924 3 415,667 378, 59C, 2,522 35,338 340, 737
10,000 under 15,003 ----------------------------------------- 23 396 634 121,628 285 274,491 250,811 5,890 19,191 225,730
15,000 under 20,000 ------------------------------------------ 12 314: 706 107,066 ------------- 207,520 185,858 3,806 ~14, 779 .167,273
20,000 under 25,1)00 ----------------------------------------- 1 28,427 4,033 ------------- 242384 21,175 ------------- 2,117 19,057
25,000 and ovei----------------------------------------------- 15 1,464,490 .634,753 ------------- 829?587 768,744 18,447 58,428 691,870

Total ------------------------------------------------ 9,607 5,968, 215 2,253,898 22,411 3, 596, 413 3,281,256 51,821 276,305 2,953,130

CIO



p

fNCOME METROD-INCREASED EARNIINTGS

Deficit 0 - -- ------- ------------------------------- 278 6,397 4,130 147 10 660 158 3 13 142------- - -- -
Under 5 - -- ----- ------------------------- 1,399 51,980 33,989 938 3,063 3,114 45 266 2,803---------------- - -- -
5 under 10 - --- --------------------------------------- 897 37,454 21,134 769 6,581 6,324 94 538 5,692----- - -
10 under 15 - - -- ---- -------------------------------- 670 41,259 23,761 2,454 8,344 7,899 LIO 680 7, 109---- - -- - 7
15 under 20 - --- ------------------------------- 533 28,330 13,470 273 9,257 8,785 135 743 7,007------------ - -

----------------------------------------20 tinder 25 - -- 415 29, 164 15,410 260 9,344 8,882 111 777 7,993---- - --
25 under 50 - - -- - ----------------------------- 1,332 11-1,192 53,896 2,019 47,957 45,310 563 3,968 40,779. ----- ----- - -- -
50 undor 100 ----------------------------------------------- 1,224 232,399 126,206 5,730 S8,223 82,808 1,067 7, 214 74,527-
100 under 250 -- - --- --------------------------------- 1,299 372,034 146,957 3,236 209,850 103, Igs 2,366 16,954 173,878---- -- - -
250 under 500 - - - ------------------------------- 629 383,184 154,013 1,734 221,147 201,111 2,3

'
9 17

,
733 181,000-------- - - ---

500 under 1 000 --------------------------------------------- 396 413,433 189,221 4,077 276, 1 75 249,118 2,944 21,967 224,206,
1 000 under 2 000------------------------------------------- 207 460,'176 172,405 393 285,308 '257,297 3,436 22,294 231,567, ,
2 000 under 3 000 --- --------------------------------------- 92 382,391 149,374 5,262 226,834 204,718 4,905 15,566 184,246, , -
3 000 under 4 000 ------------------------------------------- 49 268,975 97,438 5 171,042 154,348 2,316 13, 119 138,913, ,
4 000 tinder 5 000 ------------------------------------------- 26 194,466 78,470 ------------- 115,735 103,247 2,454 7, 871 92,922, ,

000-------------------------------------------5,000 Linder 10 50
. 566, 168 231,979 ------------- 333,689 301,806 4,206 25,975 271,625,

000 - ----------- ---------------------------10 000 under 15 15 333,876 145,975 ------------- 187,751 173,907 3,457 13,934 156,516-, ,
000 ~ --------------------------------------15 000 under 20 6 152,295 50,700 ------------- 101,535 91,065 2,529 6,578 81,959, - ~-,

000 under 25,o00_ ~ _ _ ----------------------------------20 5 171, 703 60P 596 -------------- 111,057 102,606 2,812 71448 92,345
,

25,000 and over. -------------_--- ----------- 11 690,611 136,457 156 553,889 486,493 10,389 38
,

260 437,844

Total ------------------------ ------------ ........ 0,523 4,993,4S7 1,905,591 27,454 11 92, 065, 792 2), 699,194 48,222 12921,997 '1, 412, 974

For footnotes, see pp. 368-370.



TABLE 1.2.-Taxable consolidated 12 excess profits tax retivrns,' 1944, by adjusted excess profits net income classes and by method ofcreditco,111-
pvtation: Nitinber of rehirns, number of subsidiaries, excess profits net incoine, excess profits credit, unused excess profits credit adjust7nent,
adjuded excess profits net inconte or deficit, excess profits tax, creditfor debt retirement, and post-war refitnd

[Adjusted excess profits net income classes and money figures in thousands of dollars]

Adjusted excess Profits net income classes 2

Number of
consoli-

dated ex-
cess profits
tax returns

Number
of sub-

sidiaries 13

Excess profits
ne income 3

Exc~ss
profits
credit 4

AG
.
GREGATE

Deficit 9 ------------------------------------------
13nder 5 -------------------------------------------
5 1111der 10------------------------------------------
10 under 15---------------------------------------
15 under 20---------------------------------------
20 under 25~ ---------------------------------------
25 tinder 50---------------------- -----------------
.50 under 100 --------------------------------------
100 urider 250 --------------------------------------
250 under 500 -------------------------------------
500 un(ier 1,000 -----------------------------------
1,000 under 2,000 ----------------------------------
2,000 under 3,000 ----- -----------------------------
3,000 under 4,000 ----------------------------------
4,000 undfr 5,000 -----------------------------------
r"000 111)(1c). 10,000 ----------------------------------
10,000 under 15,000--------------------------------
:15,000 u nder 20,000--------------------------------
20,000 under 25,000--------------------------------
2.5,000 and ovej-------------------------------------

Total ------------------------------------------- 328

6
27
23
22

8
8

40
63

129
384
219
199

29
48
65

140
53
63

----------
433

1,959

64
2,012
1,600
2,295

684
708

4,108
39,324
25,985
50,049
67,237

122,361
31,314
46,300
68,064

155,390
75,112
67, 12r,

---------------
1,479,317,

. 2,239,049

1,424
1 . 1 t')4
2~ 046

404
4S9

2. 646
3 6, 70 1
1.5~ 637
34, 1 1,~
37. 743
83.239
10,933
14,145
3 2. SO 2
53,213
14. 206
14,()27

-------- ----
56S. OS6

92,'1, 0.~3

Unused ex-
cess profits
credit ad-
justment 5

Adjusted ex-
cess Profits
net income
or deficit 2

Excess
profits tax

before
credits 6

Credit for
debt retire-

ment 7
Post-war
refund B

Excess
profits tax

less credit for
debt retire-
ment and
post-war
refund

10 8 4 (14) (14) 3
330 . 47 47 1 3 42
126 131 124 4 9 112

5 134 129 7 6 116
59 142 136 5 9 123
22 138 131 9 4 118

208 994 946 45 50 851
462 1,911 1,815 46 136 1,634

2,086 7,782 7,201 211 509 0,481
1,495 14,046 12,648 485 780 11,384
3,584 25,559 23,707 1,095 1,276 21,336

466 38,386 35,300 527 3,003 31.770
------------ 20,977 18,749 432 1.442 10, 8 74

4,186 27,889 23,457 8o 2,266 21,111
------------ 35,182 32~ 477 ~ 810 2,539 29,229

b5 101,953 86,505 1.633 7.218 79, 655
------------ 60, 85c, 52,655 1, G~~ 6 3" 589 47,389
------------ 53~ 069 44,571 4VU 3, 967 40,114
------------

1.56
-------------

910,946
-------------

833,192
-------- I --

45,5.38
---------- -

37,781
--------------

749

*

873

13, 269 1., 3,90. 141 1, 175. 7W 52,992 64,588 1,058, 214



I-INIVESTED CAPITAL METHOD

Deficit 9 ------------------------------------------
Under 5------------------------------------------
5 under 10 ----------------------------------------
10 under 15---------------------------------------
1.5 under 20---------------------------------------
20 under 25---------------------------------------
2.5 under 50---------------------------------------
50 under 100--------------------------------------
100 under 250---------- ---------------------------
2.10 under 500-------------------------------------
500 under 1,000 -----------------------------------
1,000 under 2,000 -----------------------------------
2,000 under 3,000 -----------------------------------
3,000 under 4,000 ----------------------------------
4,000 under 5,000 ----------- ----------------------
5,060 un(Jer 10,000 -----------------------------------
10,000 under 15,000 ----- ---------------------------
.15,000 under 20,000--------------------------------
20,600 under 25,000 ----------------- -----------------
25,C00 and ovet--------------------------------------

Tot-91 ------ --

For footDotes, see pp. 368-370.

4
15
13

9
7
4

is
12
37
25
25
M

7

9
4
3

-----------
10

231

6
21
1 7
10
7
5

30
20

log
68

173
139

27
48
'34

102
35
63

367

1,301

64
1,358
1,023

601
615
408

2,886
2,034

19,542
31,869
48,018
85,695
26,375
46,300
37,221

106,497
52,732
67,126

-----------
905..078

1, 435, 44J

31
848
695
396
361
251

1.833
1,029

11,179
21,872
25,817
62,858
10,537
14,145
14,820
37,832
5,379

14,027
-------------

294,191

518,102

------------
330
102

5
59
22

150
23

1,770
,567

3,562
466

----------
4,166

------------
85

-------------
------------

-------------

11,326

10 8
30
97

110
125
96

722
861

6,223
9,180

18,389
22,212
16,453
27,889
22.3,52
68,490
47,313
.53,069

-------------
C, 1 0, 787

11 904, ?397

(14)

2 7
6 .5
5 7
.5 4

26 42
37 45

181 393
370 4.51
848 845
'3 50 1,693
326 1, 170

80 2, 266
708 1,320

1,417 4,442
goo .3,079
-190 3, 967

3
27

94
los
83

6 18
736

5, 1 'J9
7 395

1,5~ 2-3~
18,386
13,471
'21,111
18.259
52,730
35,810
40,114

~-d
~0-

4
30
90

104
120

92
687
818

5,743
8, 216

16, 926
20,429
14,968
23,457
20,2S8
58,589
39,789
44,571

----------- ------
55 9, 5 3 2 9-6, 088 2 1, ~1. I

814, 45:3 31. 841 49, 604

w



TABLE 12.-Taxable consolidated 12 excess profits tax returns, 1 1944, by adjusted excess profits net income classes and by method of credit com-
putation: Number of returns, number of subsidiaries, excess profits net income, excess p*rofits credit, unused excess profits credit adjustment,
adjusted excess profits net income or deficit, excess profits tax, credit for debt retirement, and post-war refund-Contintied

[Adjusted excess profits net income classes and money figures in thousands of dollars]

Excess

Adjusted excess profits net income classes 2

Number of
consoli-

dated ex-
Number
of sub- xcess profits Excess

Proflis

Unused ex-
cess profits

Adjusted ex-
cess profits

Excess
profits tax Credit for

d b t Post-vvox

profits tax
less credit for

cess profits sidiaries 13 net income 3 credit 4 credit ad- netincome before e t re ire-
inent 7 refLuid 8 debt retire-

inent an (I
tax returns justment 5 or deficit 2 credit 0 Post-war.

refund

INCOME M ETHOD-AGGRE GATE

Deficit
Under 5 ------------------------------------------
5 under 10
10 under 15
15 Under 20------------------------
20 under 25
25 under 50
50 under 100-_
100 under 250
250 under 500 -------------
500 wider 1,000 ------- ---------------------------
1,000 under 2,000 --------------- ------------------
2

'
000 wider 3,000 ---------------------------------

3,000 Luider 4,000 -----------------------------------
41000 under 5,000 ----------------------------------
5,000 urider 10,000 ---------------------------------
10,000 under 15,000 ---------------------------------
15,000 under 20,000 --------------------------------
20,000 under 25,000 -------- -----------------------
25,000 and over, ----------------------------------

Total

-----------
3

97

6
6

12
1
3

10
43
20

296
46
60

2
----------

31
38
18

--------------
654
577

1,694
69

300.
1,222

37.290
6A43
18,180
19,219
36,665
4,939

--------------
30,842
48,894
22,380

------------
------

574,-239

803,608

------------
577
469

1,650
42

238
813

35,672
4,458

12,247
11,926
20,381

395
--------------

17,982
15,381
8,827

273,894

404,952

------------
------------

24
------------
------------
------------

58
439
316
928
22

------------
------------
------------
------------
------------
------------
------------

156

1. 942

------------- -------------
18 17
34 34
24 25
17 16
42 40
272 259

1,050 99~
1,559 1,451
4,865 4,432
7,171 6,781

16, 175 1.4,871
4,524 3i 780

------------- -------------
12,830 12,188
33,463 29, 917
13,543 12,866

------------- -------------
------------- -------------

300,159 273,661

395,744 361,341

INCOME METE Ol)-G ENERAII AVERAGE

(14)

19,450

21,150

------------- ------- -------
2 15
2 30
1 22
2 14

36
233

91 897
H6 1,312
3'29 3, 989
421 6,103

1,310 13,384
272 3,402

------------ --------------
1,219 10,970
2,776 ')6,925

510 11, 579
---------- --------------

------------ --------------
7, 91 6 246,295

984-1,-_ ;325, 206

.Deficit 9
Under 5 ---------------------------------------
5 under 10

4

------ -----

4 590 5.37

*

13 13 (14)----- ---------- I - ------------ 1----------------------------------------
10 under 15 ---------------------------------------

2
1

2
4

90
155

54
1 3 -----------

17
14

16
15

------------ - 2
I15 under 20--------------------------------------- ----- ----- ---------- --------------

.
------------- 7

------------ ------------- -------------
------------
------------ ----------- - --------------



20 under
25 ujider 50 ---------------------------------------
50 Under 100--------------------------------------
100 under 2,50 -------------------------------------

~I 2.50 under 500-------------------------------------
500 under 1,000 ------------------------------------

cl) 1,000 mider 2,000 ----------------------------------
2 000 under 3,000 ----------------------------------
3:000 .11der 4,000 -----------------------------------
4,000 under 5,000 ----------------------------------

to 5,000 L!11(101~ 10,000 ---------------------------------
10,000 under 15,000--------------------------------
15,000 Under 20,000--------------------------------

IND 20,000 under 25,000 --------------------------------
w 25,000 and ovet ---------------------- -------------

Total ---------------------------------------

-----------5 ----------5
-------------- 780

I --------------
567

--------------
------------

-------------
163

-------------
155

8 22 2.607 1, 458 439 631 599
4 8 2,482 1,695 168 579 527
6 272 10,953 8,475 427 1, 991 1,826
3 18 9,624 7,410 ------------ 2,124 2,018
7 44 19,282 9, 284 ------------ 9,928 9, 1C)o
1 1 2,569 197 ------------ 2,362 1,968

-----------
3

----------
31

--------------
30,842

-------------
17,982

------------
------------

-------------
12,830

-------------
12,188

4 37 42,318 15,381 ------------ 26,897 24,659
1

-----------
18

----------
22,380

--------------
8,827

-------------
------------
------------

13,513
-------------

12,866
-------------

-----------
1

----------
40

--------------
378,323

-------------
230,139

------------
------------

-------------
148,174

-------------
140,766

50 506 522,996 302, 196 1,034 219,266 206,775

INCOTAME TATETHOD-INCREASED EARNINT'GS

------------
10

------------
(14)

------------
5

60
52

164
119
739

91

------------
777

------------
------------

13,967

15, 138

110

5,539

-M -------------
140
539
474

1,643
1,816
8,244
1,771

--------------
10,970
22,193
11,579

---------------
--------------

126,689

186,098

I)eficit 9 ------------------------------------------

-- -- - -Under 5------------------ f ----------------------- 2- - --- 2---------- 65-------------- 40------------- ------------------------ 5------------- 5------------- ------------------------ (14)------------- 1--------------5 under 10 ---------------------------------------- 3 4 48 7 416 24 17 18 1 1
1

(
TO under 15 --------------------------------------- 1 8 1, 538 1,518 ------------ 11 10 1 ------------ f
15 under 20 --------------------------------------- 1 1 69 42 ------------ 17 10 ......--- 0 N
zq IIII(Iff zli--------------------------------------- 9 Mo 238 ------------ 42 40 3 1 3(
25 under 50 --------------------------------------- 3 5 443 246 58 109 104 8 3 gi~
50 uncler 100 -------------------------------------- 5 21 34,683 34,214 ------------ 419 398 9 31 35~
100 under 250 ------------------------------------- 7 12 3,961 2, 763 148 980 931 30 63 83E
250 under 500 ------------------------------------- 8 24 7,227 3,772 501 2,875 2,606 95 165 2,34(
500 under 1,000 ----------------------------------- 7 28 9,595 4,456 22 5,047 4,763 164 312 4,287
1,000 under 2,000 ---------------------------------- 4 16 17,384 11,097 ------------ 6,246 5,710 ------------ 571 5, 13c,
2,000 under 3,000---------------------------------- 1 1 2,370 199 ------------ 2,162 1,812 ------------ 181 1,631
3,000 under 4,000 ---------------------------------- ----------- ---------- -------------- ------------- ------------- ------------- ------------- ------------ ------------ --------------
4,000 under 5,000---------------------------------- ----------- ---------- -------------- ------------- ------------ ------------- ------------- ------------ ------------ --------------
5,000 under 1.0,000 --------------------------------- 1 1 6,575 -------------- ------------ 6,565 5,258 216 310 4,732
10,000 under 15,000-------------------------------- ----------- ---------- -------------- ------------- ------------- ------------- ------------- ------------ ------------ --------------
15,000 under 20,000 -------------------------------- ----------- ---------- -------------- ------------- ------------ ------------- ------------- ------------ ------------ --------------20,000 under 25,000 --------------------------------- ----------- ---------- -------------- ------------- ------------ -----
25,000 and ovei ------------------------------------ 2 26 195,915 43,756 156 132, 895 5, 484 7,806 119, 605

Total--------------------------------------- 47 152 280,612 102,756 908 176,477 154,566 6,012 9,445 139,109

For footnotes, see pp. 368-370.



Tdit, 1944, by vt( *or industrial groups for returnsTABl,E 1.3.-Corporation incoine tax refttrm I showing adjusted eXCeS8 PrOfitS 'net vacome as a ci i tj l
with. balance sheets: Nuinber of rebtrns, assets and liabilities, coinpiled receipts, compiled deductions, compiled ?let profit, ?let income, net
operat'ing lo8s ded-action, adjvsted excess profilt8 net inconte, income tax, declared value excess-profits tax, excess profits tax, total tax, compiled
,net profit less total tax, and dividends paid by type of dividend; also, for returns with no balance sheets, in total only, the saine items (except
assets and lictbililies)

I

13

14
15
16
17
is
19
20
21

22

23
24

Number of returns------------------------------------

A ssets:
C~lsh Is ---------------------------------------------
Notcns :md accoul)ts receivoblv ----------------------

T,(*~ss: Reserve for bad debts-------------------
Inventories----------------------------------------
Investments, Government obligations 19 -----------
001:~r ill vi'stillell [s --------------------------------
Gros~,, capital assets A (except land) ----------------

Le~zs: l'ieserves --------------------------------
I am [----------------------------------------------
Of,her assets " -------------------------------------

Tot,.d assets 22---------------------- I---------

I'labilifif's:
Accomits llayohle----------------------------------
Bonds, notes. mortgam payable:

Maturity less th-an I year---------------------
Maturity I year or more ----------------------

0( Iler Ii,.jj~)iIitjeS 23
Capit!d stock, preferred ---------------------------
(%tpital stock, C0711111011 24--------------------------

Surplus reservoF- ------------------------------------
Surplus and undivided profits 23...................

Less: Deficit 26................................

Total liabilities 22_

Receipts:
Gross sales 2 ......................................
('TrOS,,; I-eCeipts froll) Opej-atioflS 29...................

[Money figures in thousands of dollars]

Returns with balance sheets, by major i ndustrial groups

lAlining and quarrying
Returns

ll '.()ttlrlls
with no
balance ll indus-

-------------

BitLllnl*- Crude Non- Afilling
sheets trial groups Total

minin Metal Anthra- I'lous Pet'l-olourn
and metallic and

g
and Mining ~lte coal, uatU'ral

mining quarrying

quarrying
Mining lignite,

peat etc.
-a, w

-
qUarrying

not
allocable,

55,912 1.368 54,544 - 575 26 23 287 144 Q 91 2

15. 876. 130 ---------- 1 5, 876, 130 197,225 91,216 2,161 59o.838 22,443 27,474 93

I (S 238, 868 - - ------ 18 238 86S 125,517 31 036 2 J Tj J5 !)51 20 lip 1 5) 1 p 7 3N.
,301,827

- -
-----------

, ,
394.827 1,431

,
6

,
(14)

,
1.0-19

1
178

,
19's

I
I

19,502,736 ----------- 19,502,736 93,497 45,599 649 10, 0 G 7 5,412 25,405 36).1
15,456, 515 ----------- 11, 456, 51.15 251,030 145.235 1, 163 52,877 20, -57 30,955 4:3
18, 600, 504 ----------- 18.600,504 154,131 79.801 424 45,829 17, 692 10, -349 35
78,729,318 ---------- 78. 729. 3 18 1. 1 t 1, 059 41.5,826 S. 460 337.308 196. 9,11 152,073 482
28, 885. 1346 ---------- 28, 885, ~46 603, 916 215,014 5, 2,R8 126,714 -17,077 306)
2,315,402 --------- 2,315,402 9,731 1, fj(33 15 4,879 789 2,378 8
5,159,131 ----------- 5,159, 131 62, 157 3 G, 9,13t9 418 10,972 5, 026 S, 7.55 16

144,5W.931 ------------ 144,597,931 1,394,599 632,324 10, .576 392.15C) 1 63, 158 1915, 31 t I!

11,139,382 ----------- 11, 139,382 69,563 28,957 1,994 23, 136 8,793 5,878 2ori

3. 148, 6 19 ----------- 3,148,619 18,901 1.880 300 6,095 6, 4~,) 6 4.154 1 r,
21,219,340 ----------- 21. 219, 340 43,554 1,152 651 22, 69,S 11.975 6. 99-1 84
26.058,195 ----------- 26,058,195 134,357 51,390 2, 192 37. 83.5 21, 654 2 1, 174 113
7,828,470 ----------- 7.828,470 17,9,76 ---------- 41 6, 562 540 7. 623 210

33,605,876 ------------ 33.605,876 366, 497 135,576 971 100, 767 64, 995 63, 991 196
8.163.983 ----------- 8,163,983 78,672 35,778 419 24,421 7, (56 t 10,394 -----------
34,543,492 ----------- 34,513,492 691,194 379,789 4,161 175~453 55,693 75,850 248

1, 109P 425 ----------- 1,109,425 26, 1 t4 2,197 154 8,411 14,607 745 ------------

144,59-1,931 ----------- 144,597,931 1,394,599 2,324 10, 570 392,15 163,158 195, 311 1,073

157,238,018 1,240,278 155,997,740 1~ 078, 832 299,430 24.794 525.40~ 88. 711 138, 093 2,403
27,098,749 116, 264 26, 982, 48.5 J05, 586 663 9, 829 12,646 80. 679 .571 1. IN

I

13

14

C4

tD

17
18
19
20
21

22

23
24



34
35
36
37

38

54
55
56
57

58
59
60

61

62

63
64

Interest oil Government obligations (less amortiz-
able bmid premium):

A~'holly taxable 29------------------------------
Subjecttodeclared valueexcess-profits tax and

Surtax.30
S11 bject to surtax only 31 -----------------------
Wholly tax-exempt 32 . ........................

Other jilteie9t -------------------------------------
Rell I's 3" -------------------------------------------
J~oyaltieS 31

Excess of net, short-terni capital gain over net
long-term caPital JOSS.35

Excess of nct long-term capital gain over net short-
b.,rm capital loss.35

Net gain, sales other than capital assets 30 ---------
Dividonds, domestic corporations 37 ...............
Dividunds, foreign corporations 35 -----------------
0 th or recei pt's 35 ~ ----------------------------------

Total compiled receipt,S 40 ...................

,I-) ed I I c tioll S:
Cost, of goods 'Sold 41-------------------------------
(-'OSt, Of Opel~,itionS 41 ...............................

Compensation Of Officel's ----- ---------------------
Rent paid oil business propel,ty-------------------
Rep-ait,S 42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts
Tnterc.st, paid --------------------------------------

T'fru'~ 1),flid ~~--------------------------------------
Contributions 01, gifts 44...........................
Depreciation --------------------------------------
Depletion -----------------------------------------
Amortization 45------------------------------------
Net loss, sales other than capital assets 36 ----------
Other dedLICtiollS 46................................

Total compiled deductions ----------------------

Compiled net profit (38 less 53) ------------------------
Net income 4", (54 less 28) ------------------------------
Net operating loss deduction 45------------------------
AdjUsted excess profits net income 40------------------

Income tax 50
Declared value excess- profit ts tax ----------------------
Excess profits tax 6 ------------------------------------

Ilotal tax --------------------------------

Compiled net. profit less total tax (54 less 6l)______ ----
Dividends paid: 31 * .

Cash and assets other than own stock 51 -----------
Corporation's Own stock---------------------------

For footnotes, see pp. 368-370,

142,070
19 918

908
78

141,162
19

2,576 1,941 14 342 122 157 1, ,840 520 274 4 57 86 99
1,644

25,283
5

29
1,639

25,254
9

203
----------

139
(14)
(14)

7
21

(14)
36

1
8212,680

601,276
1,716
3,778

210,964
597,497

1,257
4,649

711
236

21
3

350
3 669

129
114

44
627

----------
(14)
14

109,392 833 108, 5(jo 3,944 690 33
,

820 2 203 197
( )

3,689 26 3,663 31 2 ---------- 27
,

2 1
------------

104,415 1,261 103, 154 3,783 332 35 442 2,858 97 19
13,453 401 13,052 70 10 ---------- 22 31 7 1679,660
78,976

1,072
198

678,588
78 777

15,489
83

13,468
78

30
(14)

684
5

670 638
14

-----
967,548 10,618

,
956,930 4,616 1,020 81 1,534 1,172

( )

782 27
187,296,772 1,377,466 185, 919, 307 1,221,649 318,992 34,846 546,028 176,812 141,323 3,649

120.019,802 970,000 119,049,801 702,460 186,787 21,588 375, 178 47 028 fig 880 1 99916,654,232
1,743,344

63 101
17: 476

16,591, 132
1,725,869

70,727
12,810

273
1,098

7,199
540

6,194
5,827

,
.55, 779

2 581

,
332

2 625

,
949
1391,559,120 91072 1,550.047, 3,390 257 193 1 89o

,
731

,
305 131,830,488 15,312 1,815,176 16,492 238 67

,
11,612 1 640 2 919 16101,506 856 100,651 565 5 1 392

,
94

,
721,0861252 4) 505 1~ 061, OT i, TOT 2,,140 36 1 090 00S V9

-----------

14
3, 813, 088 18,908 3,794,181 30,699 8,881 505

,
12,800 3,290 5,193 32

184,321 1,207 183,114 1,521 615 11 539 194 160 1
2,256,511 12,177 2,244,334 35,275 7,667 856 13,723 8,851 4,147 31

227,151 1,524 225,627 69,722 30,099 244 20,319 9,091 9,968 (14)
738,572 6,175 732,397 6,490 4,025 ---------- 516 1,753 196 ------------
103,141 855 102,286 582 139 1 363 18 62 -----------

15,910,358 115,048 15,795,310 73,150 7,952 1,294 37,198 12,050 14,349 306

166,227,887 1,236,274 164,991,612 1,028,649 250,182 32,535 487,639 144,007 110,783 3,502

21,068 886 141,191 20,927,695 193,000 68,810 2,310 58,389 32,805 30,540 147
21, 043: 603 141,163 20,902,440 192,797 68,671 2,310 58,368 32,769 30,532 147

8,141 245 7,895 405 ---------- 83 63 254 4
12,841,663 87,978 12,753,684 67,497 16,458 1,359 23,735 12,327 13,602

-----------
16

2,901,729 17,214 2,884,516 43,332 16,278 276 13,187 7, IN 6,409 4685,653 875 84,777 264 6 15 44 171 28 - -
10,431,762 72,145 10,359,618 57,257 13,974 1,158 20,182 10,369 11,560

--- - -----
14

13,419,145 90,234 13,328,911 100,853 30,257 1

'

450 33,413 17,676 17,997 60

7,649,741 50,958 7,598,784 92,147 38,552 861 24,976 15,129 12,543 87

3,832,247 22,475 3,809,773 - 81,508 42,765 319 13,697 10,185 5391 4 3160,942 10.474 150,468 471 ----- -- - Flo I 7f) 19, A
,

I 9A -----------

25
26

27
28
29
30
31
32

33

34
35
36
37

38

0

53

54
55
56
57

58
59
60

61,

62

63
64

C_0



TABLE 13.-Corporatio'n inconte tax returns I showing adjusted excess profits"hel ;nc6in6 d~ d credit, 1944, by major industrial qroupsfor returns
ivith halance sheets: Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit, net income, net
operating loss deduction, adjusted excess profits net income, income tax, declared value excess-profits tax, excess profits tax, total tax, conipiled
,net profit less total tax, and dividends paid by type of dividend; also, for returns ullth no balance sheets, in total only, the same items (except

. assets and liabilities)-Continued

1

12

13

14
15
16
17
Is
19
20
21

22

23
24

[Money figures in thousands of dollars]

Returns with balance sheets, by major industrial groups 15-Continued

1~fanufacturing

Textile- Apparel Lumber

Total rr an Food and Tobacco Cotton mill prod- and prod- Leather Rubber and tim-~ -
ufacturing kindred -13everages manafac- manufac- ucts, ex- uctsinade and prod- products ber basic

Products tures tures cept cot- from fah- ucts products
ton rics

----------- -Number of returns 24,762 2,489 875 57 510 1,588 2, L76 724 226 478
--------------------- - -

Assets:
Cash Is -------------------------------------------

-i h
9,1541,849

1 1 900 990
655,205
760 098

164,987
624196

89,989
240,976

130,353
152,139

321,204
307, 962

165,229
201,077

103,720
121,711

123, 357
328,139

82,098
78,821.

---------------------vabNotes and accounts rece
Less: Reserve for bad debts ------------------

, , ,
250,171

,
18,572

,

7~ 3015 11183 2, 3 *IJ 2 Z213 0, 997 3, SM 12, 2, 219 1
Inventories --------------------------------------- 14,362,621 1,363,397 36S.073 581,377 375, 578 595,604 333,291 222, 754 33S, 834 92,3C'29
Investments, Government obligations 19 ---------- 9,288,344 546,210 143,675 17, 332 174,913 346, 220 118,770 96,297 204,304 90,559
Other im"estilients ------------------------------- 7,027,816 4S4,096 104,799 52, 566 61, 803 148,789 45,195 38,048 im, Ow (17,716
Gross capital assets 20 (except land) --------------- 31,125,932 2. 624,927 647,767 169. 502 927,856 1, 20.5, 3 V) 188,420 197, 870 768, 259 493, 772

Less: Reserves ------------------------------- 16,519.531 1, 282,602 273,214 62, 181 554,816 660,807 93.019 116,620 379, 4,83 211, 830
Land --------------------------------------------- 1, 148,390 17 2? 988 49,079 5,181 21,025 38.312 11. 9Q, 9,518 1.5, 298 22,577
Other assets 21.................................... 2,683,041 17.5,535 69,057 19,236 46, 589 83, 249 43.441 21,59.5 49, 6 1 (3 377 266

Total assets 22---------------------------------- 70,309,280 5,481,282 1,463,543 1,112,794 1 1,333,109 2,376,625 1, 003, 376 691,005 1. 597, 025 7.51,051

Liabilities:

_

ACCOLIFItS 1)',IY'~Ible -------------------------------- 7,122,840 424,497 129,796 24,367 66, 540 149,822 122,761 67,238 180,346 35,614
Bonds, notes, mortgages payable:

-Maturity less than I year -------------------- 2,187,767 184,443 56.907 02,517 49,287 59,943 43, 506 15,488 34, 539 15, 946
I titiii-ity I veal- or more ----------------------, 3.909,630 471,999 144,807 255, 119 28.681 117, 792 29,709 18,695 17o, 239 31, 45 1

Other li.,.IJ)iljtieS 23 ~ ............................... 12, 587, 864 548,057 238,892 93,689 162, 870
'

323,408 153,442 73.070 336, 9 73 84,191
Capital stock-, preferred -------------------------- 4,001,132 40S,387 68,570 122,025 72, 823 226,875 70,753 521662 217.404 19,987
Capiwl stock, common 21 -------- ----------------- 14.440,305 1,323.203 250,349 277,083 343,317 523,807 212,519 178, 211 255,376 215,430
Surplus reserves ---------------------------------- 6, 094, 634 526,928 82,924 . 7,234 132, 75 7 194, 522 62, 0':,4 55, 586 98.95S 3.51, 874
Surplus and undivided profits 25------------- ---- 20,002,IS1 1, 60G. 508 49.5,555 240, P39 483, 110 801, 874 312. 570 233, 657 304.419 328, '.:1,03

Less: Deficit 26------------------------------- . 237,073 12,740 4, 256 8 6, 276 21,418 3,917 3,602 1, 213 15. 745

Total liabilities 22------------------------------- 70,309, 280-1 .5,481,282 1.4
1
63,543 1,112,794 1,333, 109 2, 376, 625 1, 003, 376 691,005 1, 597, 03.5 7.51,051

Receipts:

-
oss sales 27

---- -----

. .... ..... ... ._ _ _ _ _ ........G i 15, !DOS, 616 5,495,635 ,970,482 0161,42
1

2,357,205 3, 939, (986
1

2,815,947 1,572,478
]

3. 1133, 7 1 0
]

897,752.... .....
S 23Gi ........tion-oss reci-.ints onerafrom 1 6. 527. 579 45,108 8,992 4,117 21,260 118,592 30,911 6,872 40, 008 10, 3:32

I

13

14
15
16
17
18
19
20
21

22

23
24



25
26

27
28
29
30

2

'313

341
35
3 6
37

38

39
110
41
42
43
44

10
4,0)
47
48
49
50
51
52

53

54
-55
56
57

58
59
60

61

62

63
64

Interest oil Government obligations (less amor-
tizable bond premium):

~~Tholly taXaJ)le 29.............................

SI ubject to declared value excess-profits tax
and surtax.30,S(,.J)'Iec

t to surtax only 31 ----------------------

Wholly tax-exempt 12-------------------------
Other int;'rest--------------------------------------
Ren ts 13 ------------------------------------------
Royalties -31 ---------------------------------------
Excess of netshort-term capital gain overnet long-

terin cnpital loss.35
Excessoi iii.,tloiig-tei-iiicapit,,ilgaiiiovei-iietslioi,t.-

Let-III cap
I
tat loss.35

Net gain, sales other than capital assets 36 --------
Dividends, domestic corporations 37 ..............

Dividends, foreign corporations 3S ----------------

Other receipts 39 ----------------------------------

Total compiled receipts 40 ..................

D ed u ct'i oils:
Cost of goods sold 41 ------------------------------

Cost of operations 41 ------------------------------

Conlpens:ltioil or officers -------------------------
Rent 1)~.lid oil business property ------------------
Repairs 42 ----------------------------------------
Bad debts --------------- ------------------------

Taxes J.):1i6 I ---------------------------------------
1~.oIItI*iJ)utJoIIS or gifts 44_ _ * ------------------------
.Depreciation -------------------------------------
Depletion ----------------------------------------
A 11101-tiZZItion 45-----------------------------------

Not loss, sales other than capital assets 36 ---------
Other deductions 46-------------------------------

Total compiled deductions ---------------------

Compiled not profit (38 less 53) -----------------
Net illColne 47 (54 less 28) ----------------------
Net

'
operating loss deduction 48 ---------------

Adjusted excess profits net illCoMe 49 .........

Tncoine tax 50 -----------------------------------------
Declared value excess-profits tax----------------------
Excess profits tax 6 -----------------------------------

P
Total tax---------------------------------------

Compiled net profit less total tax (54 less 61) ----------
Dividends paid: 51

Cash and assets other than own stock 51 -----------
Corporation's own stock--------------------

------

For footnotes, see pp. 368-370.

71,310 3,400 1, 189 132 1, 577 2, 751 917 912 1,550 846
7,78.5 349 79 27 49 100 132 16 48 61

845 10 5 3 11 14 1 (14) (14)
1

11, 134 541 140 14 103 284. 23 91 7 39
64,909 9, ol 9 1,657 2, 646 1,200 2,502 904 370 1,698 808

116,134 L 1, 961 2,504 2, 608 5,952 4,124 942 819 3,792 2,506
64,259 2,251 306 4 103 842 4, F594 118 2,228 603

1,873 52 187 (14) 130 70 7 16 3 12

60,571 6151 1. 163 204 1,539 1,720 483 386 431 15,886

1,758 156 160 1 29 70 22 42 30 281
305,185 17,229 2,654 3,038 1,271 4,873 1,441 1,222 1,985 2,313
67,518 7,147 21 666 9 689 44 6 5,993 (14)

536,355 55,319 12,249 654 10,306 17,189 9,816 6,929 13,922 7,656

123,74,5,830 15, 6-54, 425 3,001,789 1,435,132 2,400,742 4,093,808 2, 866, 185 1,590,276 3,235,413 939, 185

88,407,713 12,819,551 1,816,71-6 1,192,114 1, 897, 7q8 3,054,967 2,216,301 1,283,296 2,445,904 636,812
.5,258,383 5,786 1,821 686 8,811 79,980 22,760 903 156 4,747
1,038 954 83,451 24,717 3,700 17,499 60,349 69,538 24,882 12,535 12,723
402:442 31,572 4,527 1,061 1,492 10,115 15,951 6,861 8,b83 2,241

1,632,669 131,562 237789 1,642 27,667 41,742 5,598 11,399 43,203 8, G17
49,126 4

'

539 1,478 62 309 645 861 416 1,988 1,274

ZAM 1)1.096 7 717 7 6 7 6 4,042 0,112 3,965 1,966 0, MO 9'
M

2, 283, 166 140,026
,

454,853
7

11, om 3 7, 491) 63,311 35,501 20,125 63, 356 if), 332
123,484 9,815 4,414 536 3,712 6,949 4,999 2,093 1,441 930

1,201,891 108,588 31,457 4,146 32,658 46,850 9,863 7,615 31,901 16,427
132,182 226 207 ----------- 1 1 7 5 222 24,216
542,831 5,273 919 ----------- 2,774 2,089 314 205 11,812 1,127
55,959 8,083 1,411 159 684 1,889 530 154 4,348 284

8,894,006 1,303,189 290,685 87,734 107,985 244,767 255,273 108,556 216,809 89,250

1107312,428 14,682,757 2,664,772 1,317,153 2,142,922 3,622,767 2, 641, 361 1,468,376 2,911,577 817,207

13 433 402
'

971,668 337,016 117,979 257,820 471,041 224,824 121,899 323,837 121,978
13:422, 268 971,128 336,876 117,965 257,717 470,758 224,801 121,808 323,829 121,939

5,010 450 107 1 7 149 69 125 40 2
8,784,071 519,740 197,037 33,804 173,61.6 298,617 141,258 64,924 249,541 f)o, 339

1,685,384 169,194 53,533 32,525 32,187 63,806 28,037 20,580 28,409 20,486
66,414 2,824 452 54 455 2,302 2,873 507 1,513 293

7,066,207 432,412 161,441 28,698 142,006 245,074 116,249 54,415 200,807 50,698

8,818,004 604,430 215,426 61,277 174,648 31.1,182 147,159 75,502 230,729 7L,477

4,615,398 367,238 121,591 56,702 83,172 159,859 77,665 46,397 93,108 50,501

2,158,335 201,846 56,917 44,814 39,338 61,601 22,033 21,846 36,459 22,208
89,379 13.010 1,837 ----------- 2.099 8,777 4,872 2,499 285 1,629

25
26

27
28
29
30
31,
32

33 U)

34
35
36
37 1-3

38

53 4~-

54
55
56
67

58 LSD
59
60

61

62



TABLE 13.-Corporation income tax returns I showing adjusted excess proflts net income as a credit, 1944, by major industrial groups for returns
with balance sheets: Arumbei, of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit, net income, net
operating loss deduction, adjiisted excess profits net income, incoine tax, declared value excess-profits tax, excess profits tax, total tax, compiled
net profit less total tax, and dividends paid by type oJ dividend; also, for retarns ivilh no balance sheets, in. total only, the same items (except
assets and liabilities)-Continued

[Money figures in thousands of doliars]

Returns with balance sheets, by major industrial grouj,,s Is-Continued

Manufacturing-Continued

1

2
3
4
5
6
7
8
9

10
11

12

13

14
15
16
17
18
19
20
21

22

Number of returns ------------------------------------

Assets:
Cash 'a --------------------------------------------
Notesand accounts i-cceiv(Ible ---------------------

Less: Reserve for bad debts-------------------
Inventories----------------------------------------
Investments, Government obligations 19 -----------
Other investments--------------------------------
Gross capital assets 20 (except land) ----------------

Less: Reserves---------------------------------
Land-----------------------------------------------
Other assets2l ---------- --------------------------

Total assets 22_

Liabilities:
Accounts payable --------_------- ----------------
Bonds, notes, mortgages payable:

Alaturity less t1lan I )7ear---------------------
Maturity I year or in

.
ore -----------------------

Other liabilities 23 .................................
Capital stock, preferred ---------------------------

..........................Capital stock, common 24
Surplus reserves-----------------------------------
Surplus and undivided profftS 25 ...................

Less: Deficit 26 .................................

..............Total liabilities 22..............

Furniture
and

finished
lumber
products

930

102,228
115,050

4,666
168,64.5
94,213
61,029

295,466
148,670
19,498
26,434

729,227

53,708

26,409
20

'
748

95,500
37,417

181,1 768
54,769

257, 176
4,269

729, 227

Receipts:
23 Gross sales 27 ...................................... 1, 330, 918
24 Gross, receipts from Operations 23~ .................. 3, ~'3 P,

Paper
and
allied

products

953

235,033
249,697

9,289
290,142
3001137
294,894

1,50.5,366
795,021
48,333
75,845

2,195,138

94,646

24,023
203, 141
242,146
342, 172
487,383
153,016
661,435
12,825

2,195,138

2,790, 220
4, 661

Printing
and pub-
lishing

industries

2,162

286, 717

336,559
11,573

183,054
365,214
435, 934

1,104,039
436,211

73,223
84,061

2,421,017

125,478

83,417
147,105
396,967
154,428
521,928
146, 2 73
865,796

20,375

2, 421, 01 1-

2,395,221
102.524

Chemi-
cals and
allied

products

1,491

850,284

746, OE
25,214

1,126,192
792,374

1,232,053
3,284,939
1,694,678

104, 601
189,704

6,606,350

465,934

171,645
248,056
812,908
563,878

1,570,176
525,419

2, M, 500
~3, 159

Petro-
leum and

coal
products

116

361,989

~g4, g2~
13,622

463.083
519,641

1,557,232
3,966,115
2,224,981

111,430
61, M

5,587,436

493, 162

38,947
592,091
231,698
151,049

2, 142,982
371,740

1,568,796
3,030

50 1 5,6, 606~ 3, 587,436

7,639,833
534, 6.31

4, 182,469
144,01()

Stone,
clay,

and glass
products

422

122,423

141,514
4,412

160,232
181,882
79,056

531,188
265,111
16,396
35,142

998,311

54,400

24,376
24,453

150,660
34,277

279,358
64,724

366,934
871

998,311

1,401,216
.1,743

Iron,
steel,
and

Products

2,932

1~ 444
1

027

1,481,996
34,946

1,854,876
1,438,465

813,502
4,808,896
2, 624, 259

157,874
4 3 2", 2 4 4

9, 772, 676

1,306,894

355, _103
610, ~"65

1,742,748
411,495

1, 856. 521
WO, 097

2,560,718
8,469

9, 772~ G76

15,156,559
93, 770

Nonfer-
rous

metals '
and their
products

761

240,149

242,153
8'553

374: 928
281,801

97,067
1,247,805

689,121
19,010
72,713

1,877,952

151,127

43,825
199,407
341,788
170,853
358,461
95,981

517,679
1,168

1,877,952

3,257,637
34,152

Electrical
machin-
ery and
equip-
ment

841

OJT, VQ'(
795, 749
14,337

1,133,087
614,805
388,062
986,256
557,776
37,781

171,097

4, 102,632

403,207

268,051
79,562

1,242,881
67,957

741,637
466,933
835,179

2,774

4, 102,632

7,463,217
8,264

Machin
cry, ex-

cept trans-
portation

equip-
ment and
electrical

2,508

~061 Z01
1, 068, 727

33,972
1,576,429
1,167,351

361,527
2,260,018
1,229,644

82 918
252: 611

6,464,226

677,546

222,000
208,217

1,320,281
394,819

1,208,562
755,626

1,693,594
16,418

6,464,226

0,954,887
1,21, 607

LO

~-3
0

1

3
4
5 1,1
6 0
7 tO
8
9

10 10
11

12

>
13

14
15
16
17
18
19
20
21

22

23
24



34
:35
3 0
37

38

In terest on G overnment obligations (less amortiza-
ble bond premium):

Wholly taxable 29..............................
Subject to declared value excess-profits tax

and surtax.30
Subject to surtax only 31 .......................

Wholly tax-exempt 32 ..........................

.0ther interest-------------------------------------
~LjejjtS 33

Royalties 34 ........................................

Excess of no' short-term capital gain over net long-
term capital loss.35

Excess of net long-term capital gain over net short-
term capital JOSS.35 -4

Net gain, sales other than capital assets 36 ---------
Dividends, domestic corporations 37 ---------------
Divideiids, foreign corporations 3S .................
Otber receipts 39 ...................................

rl~o tal compiled receipts 40...................

Deductions:
Cost of goods sold 41...............................

Cost of operations 41 -------------------------------

Compensation of officers--------------------------

Rent p-'Lid on business property-------------------

Repairs 42-----------------------------------------

NO (WAS-----------------------------------------

Interest paid
--------------------------------------

Taxes paid 43---------------------------------------
Contributions or gifts 44 ---------------------------

Depreciatiou --------------------------------------

Depletiou------------------------------------------

Amortization 45....................................

Net loss, sales other than capital assets 36 ----------

Otber deductions 46................................

Total compiled deductions ----------------------

Compiled net proflt (38 less 53) ------------------------
Net income 47 (54 less 28) ------------------------------
Net operating loss deduction 48 .........................
Adjusted excess profits iiet income 49 ..................

Income tax 50 ------------------------------------------
Declared value excess-profits tax-----------------------
Excess profits tax 6------------------------------------

Total tax----------------------------------------

Compiled net profit less total tax (54 less 61) -----------
Dividends paid: 51

Cash and assets otber than own stock 51 -----------
Corporation's own stock---------------------------

For footnotes, see pp. 367-370.

716 2, 265 2,483 6,514 2,531 1,153 13,034 1,754 3,271 9,065
51 191 763 874 714 295 962 92 969 1,085

9 6 22 65 133 7 69 1 402 57
240 231 492 552 923 498 624 82 5,507 460
522 2,681 2,281 5,025 5,435 746 8,412 811 2,522 4,231

1,213 5,065 7,789 12,875 22,382 781 9,877 2,243 3,454 5,235
134 1,921 4,398 11,935 2,464 1,773 4,965 845 10,809 5,039
16 38 21 101 52 28 246 12 296 169

1,615 2,412 2,279 4,875 5,206 501. 4,334 705 884 3,010

37 33 75 83 19 10 243 40 33 129
822 5,153 11,612 86,908 78,847 3, 195 25,625 2,035 19,205 9,717
2176 1,692 824 9,726 15,764 3,971 2,930 198 2,501 3,876

7,633 14,011 22,967 22,510 62,532 6,908 67,689 15,086 19,479 43,149

1,348,034 2,830,580 2, 553, 751 8,336,506 4,523,486 1,422,833 15,389,348 3,315,695 7,530,813 10,161,716

993,330 1,977,755 1,401,340 5, 116,584 3, 065, 4 56 953,900 11,371,702 2,460,021 5,685,077 7,093,348
9:,232 196 53,328 478,036 72,436 872 14,863 14,649 1,595 3,544

21
,
471 42,613 67,814 71,873 9,228 18,088 154,697 36,192 47,353 126

'
560

5,344 11, 186 19,545 25,928 36,322 4,000 53,832 35,005 23,928 .93,068
17,350 60,331 10,608 116,572 77,379 25,107 394,050 25,345 86,148 172,366

821 110,32 51 046 31941 11426 840 71902 11141 11415 41058
2,278 9,803 7,6S3 14,935 10,669 2,206 58,278 O'glo 15,482 20,117

23,612 52,127 53,204 133,034 96,644 24,007 259,152 58,048 125,137 171,367
,1,725 3,944 6,268 7,473 8,431 1,807 16,295 3,704 5,644 13,070

12,821 57,963 30,604 145,016 115,178 20,290 171,801 45,707 60,375 90,785
633 2,630 1 7,263 82,938 605 1,978 9,719 5 354
940 7,140 164 65,619 68,931 5,614 107,715 47,389 35,301 67,752
345 2,275 2,632 3,061 3,158 662 12,840 555 476 3,341

117,779 221,860 396,798 948,460 512,501 158,606 844,369 177,903 496,471 794,716

1,206,681 2,451,154 2,055,096 7,137,795 4,169,697 1,216,604 13,469,472 2,925,296 6,584,407 8,594,447

141,353 379,426 498,655 1,198,711 353,788 206,230 1,919,875 390,398 955,405 1,567,268
141,113 379,195 498,163 1,198,159 352,865 205,732 1,919,251 390,316 949,898 1,566,808

80 143 252 464 ----------- 94 564 144 427 475
82,017 228,167 300,808 595,865 76,565 118,489 1,390,731 270,010 712,954 1,165,733

21,022 56,545 70,834 208,366 84,113 32,888 193,152 46,028 84,834 148,201
1,169 1,003 1,968 2,791 67 560 10,683 2,394 4,980 11,105

68,102 188,794 248,508 500,392 64,920 98,133 1,107,259 219,160 571,509 922,987

90,293 246,342 321,309 711,549 149,100 131,581 1,311,094 267,582 661,822 1,082,293

51,060

_

133,084 177,346 487,162 204,689 74,649 608,782 122,816 294,083 484,975

18,414 62,764 83,146 320,871 193,736 34,456 226,819 54,056 114,548 181,718
3 100 5.174 2.291 14.975 407 599 .5599 (M) 4.21.1 7.920

25
26

27
28
29
30
31
32

33

34
35
311
37

38

54
55
=6
97

58
50
60

61.

62

63
64

W
C.;I
co



TABLE 13.-Corporation incovie tax returns I shotving adjusted excess profits net inco7ne as a credit, 1944, by major induskrial groups,for returns
with balance sheetv Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net p~ofit, net income, net
operating loss deduction, adjusted excess profits net inconte, incoine tax, declared value excess-profits tax, excess profits tax, total tax, compiled
net profit less total tax, and dividends paid by tVpe of dividend; also, for returns with no balance sheets, in total oidy, the saine items (except
assets and liabilities)-Continued

[Money figures in thousands of dollars]

Returns with balance sheets, by major industrial groups 15-Continued

ManufacturiDg-Coutinu ed Public utilities Trade

Transpor- Wholesale
Automo- tation
biles and equip- Other Maim-

facturing
TotaI Transpor- Com- Other Totql

equipment,
except

ment
except

manu-
facturing

not Public
Utilities taU011 Muni-

cation
public

utilities
tra~ie TotaI

electrical auto-
allocable wholesale

mobiles

Number of returns ------------------------------------- 259 572 960 732 1 2,764 1,967 503 294 19,100 7,459

Assets:
Cash 18 -------------------------------------------- 525,510 1, 723, 5~1 197,144 110,461 1,84.3,536 1 ~ 218,051, 11,41) H 1 01 141 02,132 2111 712 N
Notes and accoants ....... 381,257 21, 7172, 061 24 957 118, N 1,529,425 1,018,860 258, 783

,
251, 783

, ,
2, 991, 5 V; 1,504: 087

Less: Reserve for bad debts------------------- 3,184 13,086 5,582 3,588 20,830 2,793 1, 767 16, 270 109,435 51,419
Inventories --------------------------------------- 335,565 1,922,421 354,365. 148,329 8(),5,956 589,471 51.816

*
164,669 .3, 822~ 100 1,578 .345

Investments, Government obligations 19----------- 131,816 1,364,310 203,820 94,233 850:450 5)1,068 , 46445 293,918 1, 773, 776 5,14 629
Other investments -------------------------------- 61,032 318,223 109,337 54,867 9,147, 573 4,913,573 3,304,032 929,968 1, 119, 261 518: 5s I
Gross capital assets 20 (except land) ---------------- 795,989 27504,207 377,386 234,572 40,829,967 23,178,903 6,076, 550 11,574,514 3, 122, 786 587,660

Less: Reserves -------------------------------- 422,616 1,478,016 202,274 116,582 9,270,900 4,781,857 2, 071, 629 2,417,414 1, 562,974 287,617
Land ------------ -------------------------------- 41,590 68,433 13,490 11,867 206.398 75,709 11,030 119,658 516,952 87,877
Other assets 21------------------------------------- 60,148 392,769 56,083 26,882 1,609,394 1,187,473 85,176 336,745 471,949 172,056

Total assets 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,907,106 9,774,864 1,384,728 677, 795 47,530,968 27, 908,489 7, 880,768 11,741,712 14,378,951 5,427,qO5

Liabilities:
Accounts payable--------------------------------- 358,920 1,532,119 ` 129,734 74,983 1,288,982 1,005,838 154,349 128,794 2,2715, 415 1,014,451
Bonds, notes, mortgages payable:

Maturity less than I year--------------------- 84,964 387,161 74,592 30~075 86,774 43,135 5,361 38,278 447,742 303, 795
Maturity I year or more ---------------------- 27,590 174,766 67,948 37,087 15,728,809 9,479,179 1, 556, 570 4,693,060 67,~, 378 233,531

Other liabilities 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 285,339 3,234,922 331,246 144,188 5,517,328 4,175,395 5.38, 070 803,863 1,829,906 688,078
Capital stock, preferred --------------------------- 40,085 285,814 48,520 38,881 2,803,369 1~021,773 124,308 1,657,288 75~,583 270 755
Capital stock, common 24-------------------------- 104,203 1,022,271 264,973 108.788 14,330

'.
991 6,559,56t 4,664,259 3,116,171 3,164,973 1, 008: 621

Surplus reserves----------------------------------- 101,095 1.055,606 127,581 42,965 804'5sq 493, IN 32,395 279,092 875,744 289,171
Surplus and undivided profits 25 ..... -------------- 907,415 2,139,580 342,746 202,870 7,679,477 5,794.092 811,437 1,073,948 4,422

'.
558 1,548,007

Less: Deficit 26................................ 2,506 57,375 2? 611 2,042 718,350 663~585 5,982 48 783 66 347 18,504

Total liabilities 22---------------------------- 1,907,106 9.774,864 1, 384. 728 677,795 47, 530, 968 27, 908, 489 7, 880, 763 11, 741, 712 14, 378, 951 5, 427, 905

Receipts:
1--------------------------------------Gross sales 27 31 518,198 18. 572, 394 2. 251, 424 1.360.207 73,654 51.835 21.190 39.344.455 17_916954

I

12

23

12

13

14
15
16
17
18
19
20
21

22

V

W



24

58
59
60

61

62

63
64

Gross receipts frorn operations 28 ------------------
Interest on G overnment obligations (less amortiza-

ble bond premium):
Wholly taxable 29 ............................
Subject to declared value excess-profits tax and

Surtax.30
Subject to Surtax only 31 ......................
lVholly tax-exempt 32 ------------------------

Other interest------------------------------------
Rents 33 ------------------------------------------
Royalties 34 ......................................
Excess of net short-term capital gain over net long-
term capital loss.33

Excess of net long-term capital gain over net short-
term capital loss.35

Net gain, sales other than capital assets 36 ---------
Dii, ideriCs, domestic Corpol-LItionS 37 ...............
Dividends, foreign corporations 38 -----------------
Other receipts 30 -----------------------------------

Total compiled receipts 40 ----------------------
.
Deductions:

Cost of goods sold 41-------------------------------
Cost of operations 41...............................
Compensation of offlcprs--------------------------
Rent paid on business property-------------------
Repairs 42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

flad dold
'S
-----------------------------------------

Interest paid--------------------------------------
Taxes paid 43 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 44 . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation--------------------------------------
Depletion-----------------------------------------
A.niortization 45 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net loss, sales other than capital assets 36 ..........
Other deductions 40................................

Total compiled deductions ----------------------

Compiled net proffit (38 less 53) ------------------------
Net ineoule 47 (54 less 28) ------------------------------
Net operating loss deduction 4.9------------------------
Adjusted excess profits net income 49------------------

Income tax 50 ------------------------------------------
Declared value excess-prolits tax-----------------------
Excess profits tax 6 ------------------------------------

Total tax----------------------------------------

Compiled net profit less total tax (54 less 61) ----------
Dividends paid: 51

Cash and assets other than own stock 51 -----------
Corporation's own stock---------------------------

For footnotes, see pp. 368-370.

209 5,182,530 5,689 3,749 15,590,171 10,682,372 2,199,542 2,708,267 338,976 228,833

1,444
109

11,477
369

1,598 734 17,548 10,748 3,139 3,661 16,894 4,312
353 100 1,608 1,498 20 so 853 207

(14) 22 2 3 125 83 2 39 197 2040 04 110 38 6,372 1,835 39 4.498 983 3351,372 8,064 1,088 314 57,489 47,713 2,559 7,217 24, 591 12 0892,324 5, 500 1,024 1,076 248,701 220,117 21,935 6,649 83,853
,

10,855
1,114 5,944 1,108 761 4, 736 4,034 600 102 3,956 1,552

2 235 173 6 192 87 76 29 330 152

652 5,269 860 508 13,119 11,745 344 1,030 10,683 4,188

13 .187 34 22 390 366 16 9 560 225359 23,316 2,729 634 276,335 69, 585 171,275 35,474 32, 688 17 2472, 955 5,296 2,756 ISO 2,399 769 1,437 193 6,064
,

2 3946,702 99,7162 8,294 5,592 26,952 18,662 3,915 4,376 319,484
,

84,131

3,535,492 23,920,458 2,277,240 1,373,925 16,319,791 11,121,449 2,405,537 2,792,804 39,184,566 18,183,491

2,825,519 15,546,748 1,563,188 990,227 47,861 33,392 427 14,042 29, 527,959 15,209 525------------
13,494

4,488,592
47, 188

1,617
37,497

774
29,433

8,674,004
63,960

6,545,802
41,593

1,018,248
8,654

1,109,954
13,714

51,650
466,910

,
11,025

224 83661998 50,824 9, 506 4,753 513,680 473,811 33,034 6,835 504,609
,
7114:9

831861 )31 756 21 799 14 777 11 957 11 339 106 512 105 874
,

22,533
5,582 2,762 685 603 10,120 3,111 3,855 3,154 20,180 8,518
5,076 38,190 5,851 3,014 672,004 438,572 54,697 178,736 59,436 24,232

44,306 317,318 55.663 20,916 976,275 585,170 156,627 234,478 377,530 110,730
5,239 10,468 3,094 1,433 13, 138 4, 757 4,408 3,973 36,744 11, 923

30,951 100,322 20,010 10,562 757,258 274,335 217,954 264,969 165,541 33,077
601 496 ----------- 73 16,419 6,725 ----------- 9,694 379 223

19,087 81,846 6,512 4,307 179,538 152,790 469 26,278 1,805 Ip274
1, 521 5,968 944 640 23,944 14,956 2,448 6,540 16,576 3,303

169,531 936,137 239,495 115,131 667,931 254,416 197,263 216,253 5,146,161 1,475,176

3, 211, 765 21, 858, 616 1,965,861 1,196,643 12,628,089 8,840,767 1,698,191 2,089,132 36,490,354 17,186,086

323,727 2,061,842 311,379 177,282 3,691,702 2,280,683 707,347 703,673 2,694,211 997,405
323,688 2,061,747 311,269 177,244 3,685,330 2,278,848 707,307 - 699,175 2,693,228 997,070

17 937 169 297 713 553 160 ----------- 757 447
238,679 1, 521,395 217,005 126,777 1,885,187 1,415,421 247,487 222,279 1,593,272 601,622

32,322 206,568 34,143 17,611 610,215 320,438 124,071 165,706 386,789 136,184
2,758 11,979 1,840 1,843 1,982 1,686 222 75 13,391 4,676

187,796 1,180,935 175,043 100,869 1,565,070 1,164,197 210,821 190,053 1,319,570 493,090

222,876 1, 399, 483, 211,026 120,323 2,177,268 1,486,320 335,114 355,833 1,719,750 633,949

100,851 662,359 .100,353 56,959 1,514,434 194,362 372,233 347,840 974,461 363,456

29,251 277,440 38,504 15,550 954,465 302,505 355,202 296,758 424,178 135,873
1,558 2,475 2,944 2,231 19,407

1

2,516 321 1 16,570 30,899 18,860

24

25
26

38

54
55
56
57

58
59
60

61

62
co

63 C)i
64 C~Tj



TABLE 13.-Corporation income tax returns I showing adjusted excess profits net income as a credit, 194.4, by major industrial groupsfor returns
tvith balance sheets: Nv?n6er of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit, net income, net
operating loss deduction, adjusted excess profits net income, income tax, declared value excess-profits tax, excess profits tax, total tax, compiled
net profit less total tax, and dividends paid by type of dividend; also, for returns with no balance sheets, in total only, the same items (except
assets and liabilit ies) -Contintied

[Money figures -in thousands of dollars]

Returns with balance sheets, by Major industrial groups 15-Continued

1

2
3
4
5
6
7
8
9

10
11

12

EI

14
15
16
17
is
19
20
21

22

Number of returns -------------------------- -----------

A ssets:
Cash 1.1 -----------------------------------------------
Notes and accounts receivable-- . -----------------

Less: Reserve foi* Nid debts------------------ ----
-------Iti-

'
'en'tork's ------- -----------------------------

Im-c"Amerits, Government obli,-,itions
001er ilivostrl!ellts -----------------------------------

,XCept IGr()SS Capit,,Il 20 (p and) -------------------
___Less: Reservos --------------------------------

Land ------------------------------------
.tS 21 . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . .. . . . . . .Offiel- ~ISq,,,

Totql assets 22.................................

LiabilitJes:
AcZnts payable--------------------------------------
130110s, nnfes, mortgaqis payable:

IvLaturity less tli~jj 1 y(?.,Ir ...........................
AT'-turi6, I vear or more ------------------------

Other liabilfties'23 -------------------------------- ---
Capital stock, proferred - - ----------------------
Capital Stock CoInIllon 24............................

I -------------sm-ph's resel'Ves ------------------------
SLIMAUS ',111d undivided 1)1-()flt.9 25 - - - - - - - - - - - - - - - - - -

- -

LOSS: DeOCIt 26 ...................................

Total liabilities 22 ...... -------------------------

Wholesale-Con.

C On) Inis-
Sion 131el.

chants
Other

wholesalers Total retail

572

83.471
160, .5 6 4

5,031
1.9, 262
64. 467

1 2 7, 531
17. P8
6,987
2, 5,33

12,09

471,5618

1281,546

17,958
16)'9-6
3 ~~, I '1 2
34.079
619 052
22 H8

144,119
8.32

C8471,5,

6,887

690,234
1. 3-13,523

46. 398
1, 563.083

480,162
391.0,50
510,022
281,630
85,314

1,59,967

4, 956, 337-

885,90.5

285,837
216,555
645,966
2~6.675

1,029.570
266, 613

3. 103,888
17,672

4, 9,56, 337

9, z!77

1.315.989
1.298,065

49, 187
1. 993, 891
1~ 120, 097

543, q6I
2, 334,148
1, 163, 587

303. 479
269,4~,q

8,066,237

1, 1.52~ 782

111, 627
416. 918

1, 0.30), 823
437,24.')

1,834,912
.547,982

2, 564,250
36, 896

8, 066, 2,37

Trade-Continued

General
lncr~han-

dis(I

1.8%

691,770
825,054

311,313
1. 036, 051

75 1, 153
381,417

1, 392, 389
5, 78565~

277, 2,59
152,667

4, R21, M6

740,467

23.425
260.213
61,57 594
266, 600

1,1177 722
380.764

1,427.168
107 387

4,8215 566

Retail

Food
stores. I

includin.Qina~lkef
milk

dealers

63,)

192,966
53,17.1

1, 963
307, 9 t6
61,185
35, 740

148, 236
181, 259
24. 245
27, 945

7- ---868 , 2 14

1 47, 314

1 6. (P 11
Oq6

63,181
56,497

16.5. 4 1.1
8 5, .36 7

313. 186
.2, 750

SGS, 214

Package
4uor

stores

103

1,079
P)86

2
7,41.5

'102
105

1, ill
495

41
431

--10-,-77:3-

1,738

925
1,627
11314

39
1,201

171
3,734

5

.10,77.3

Drug
stores

380

39.504
22.351

247
S4. 176
16. 23-1
9.8.551

60, 377
32,501

2~ 232
6, J..22

208, C303

24,588

.3, 066
12,732
2S. 917
14, 962
4.5, 01.5
14. K8
65, 427

183

208, 60.3

Apparel
and acces-

sories

2, '298

161.,59,5
140,601

5.632
227, 79t
127, 892
42, 122

1 65. 2 0 .5
91.1551)
2.5, 36'r)
37,418

830,962

Ill: f79

18,400
'Q), 603

1,~4, 745
.51,342

146. 7fj2
44 .529

277, 49:3
3. j21

830,'962

Furuiture.
and house
furni-ghitigs

070

Eating
and drhik

-ing places

599

38, 0 fl) 6
S7.428

3, 850
0 0 18
4 9, 21 .3
17,351
40,,S57
15,8115
7,888
6,965

295, 1,50

16,851,

1,295
6, 007

45,803
17.254
77, 738
12.023

119, 729
1, VO

29.5, 1.50

40.126

29.93 L
23, 9SO
11, 273

124, 052
71 ~ 303
13,933
8, 45113

191. 963

20, 363

4,246
10,45S
3 1, 313

9. 51713
39,975

6, rj~q.f
70, 210

816

191, 96.3

C~-J
C~

2
3
4
5
'q
7
8
9

10
11

12

13

14
1.5
1.5
17
18
19
20
21

22



25
26

27
28
29
30
31
32

33

34
35
M
378

38

39
40
41
42

If ~j
44
45
46
47
48
49
50
51
52

153

54
55
56
57

5S.
59
fio

61

62

1~ecE I p I-S:

Gross 27 .........................................

C.',roSS reCeil)CS: from (.)pcratjojjS 28 ............... .....

ltitc~res~ ori Govermuent obli.gations (less amor-
tiziihile boiid premium):

Wholly taxabl(, 29. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Sul-ject to declared Value excess-profits tax and
surtax. 30
oJect to surta~ only 31 -------------------------z'
holly tax-cxernpt 32 ----------------------------

Othe
r

t1terest ------------------------------------------
Rents 31 ----------------------------------- ---------

Roy~fltios 34 ----------------------

.Pj,x,,-ess of sho-rt-terna capital gaiii over net, long-
term mpital loss.,15

Excess of liet lolig-term eapital gain Over net short-
term capital loss.35

,Sp tS 36 . . . . . . . .Net g I ii, siles other than Capit,,11 ;1,

Divideiids, domestic corporatioiis 37 ------------------
Dividen '-Is, foreig.-i corporations 3-1 ---------------------
Other receipts 39 .......................................

Total compiled receipts 40-------------------------

Cost of oods sold 41 .................................

Cost of operitiolls 41

Coll] pullsation of officers -----------------------------
Rent paid on bushicss property---------------------

h~!):flrs 11 -------------- I-----------------------------
Da(l debts ------------- -----------------------------
Iliterest paid ------------------------------------------
Taxes paid 13 ..................................... ...

Coiitrib'utious or gifts 44-----------------------------
Depreciation----------------------------------------
Depledoll--------------------------------------------
Amortizatioll 4j......................................

Net loss, sales other than capital assets 36 ------------

Other deductions 46...................................

Total compiled deductions ------------------------

Compiled net profit (38 less 53) ---------------------------
Net income 47, (54 less 28) ---------------------------------

Net, operathig loss deduction 48-------- ------------------

Adjusted excess profits net income 49....................

Dicome tax SO ---------------------------------------------
Declared value excess-1--rofits tax------------------------
Excess profits tax 6 ---------------------------------------

Total tax -------------------------------------------

Compiled iiet T)i-ofit less total tax (54 less 61.)-. ------------
Dividends paid: 51

63 Cash and assets other than own stock 51 -------------
64 Corporation's 011,11 stock----------------------------

(362,616 17, 154, 338 18, 239, 543 287, 796 :143 957 11, 071 6 11, 675 2, 1 M, 04 S 379, 646 b43, 034
132,546 96,287 (31),291 21,679 2; 236 32 2, 02A 11, 150 2,397 1,902

388 3,924 11,770 9,037 263 3 113 977 448 186
15 192 573 305 114 --------- 5 24 5 23

6 14 173 133 3 (14) 4 1 3
61 275 594 M 59 6 4 15 6 35

3,662 8,427 10,947 5,909 6411 4 393 1,01.1 724 IN
579 1 0,275 66,812 43,017 1 720 14 969 13,366 1, C'61 2, 1 ;G

36 .
1,516 1,978 938 407 ---------- 253 268 11 ~1

3 149 146 104 1 (14) 4 10 4 1

350 4: 838 4,868 2,323 422 2 1 -56 352 94 338

10 21-1 256 42 42 is .59 26 6
5,968 11,309 13,798 8,381 720 ----------- 1, OIQ 1.917 464 280(14) 2,394 3, 658 3,657 (14) ---------- ---------- (I i) ........... (14)
3,886 80, 244 217,430 11 4, 442 6,038 78 5,099 41,469 28,314 2, 079

810,097 17, 373, 395 18,641,837 8,498,074 4,456,624 42,112 621,739 2, 233,671 413,793 5,50,149

624: 395 14,585,130 12,554,129 5,364,796 3,609,900 33,834 405, C11 5 1, 111,065 192,643 307, 146
181 10,844 21,197 7, 065 299 -----------

----------
3,289 40 1140

19,146 205,600 1 US, 040 63,450 15,%18 1, 163 6,319 4t, 478 12,481 9,993
3,111 46.599 433. 714 1387101 .18,379 115 3 23,736 102, 741 11,322 27,007

4,79 22, OM 7S, 96r) M, 010 1 L), -~09 1,91,6 1, 6,41
5,54 7,963 17, 985 7, 36:1 972 7 118 4.006 1,701 102

4,120 20,112 32,424 21,202 3,768 89 604 2 575 580 735
6,540 104,191 242r4,53 134,783 31,135 347 7,169 ')4: 659 7,467 11,613
1,316 10, 69Q 22,586 13, SN 1,938 35 406 3,306 619 403
1, 178 31,899 121,501 61,546 2q, 026 97 4,480 11,342 1, No 6, 744

16 '07 88 67 5 - - 2 11 - ----------- -----------
8 1, ~66 402 96 77 ---------- (14) 1 ----------- 30

511 2,792 12,725 4,830 1,317 (14) 248 3,236 58 2,507
79,612 1,395,564 3,375,069 1,689,265 582,500 3,235 127,291 422.987 122,908 132, 722

741,166 16,444,020 17,108,178 7,593,279 4,332,609 39,81,5 579,197 2,038,525 353, 195 505,777

68,931 028,475 1,533,659 904,695 124,015 2,298 42,542 195,146 60,598 44,371
68,870 928: 200 1, 533, 065 901,388 123,956 2,292 42,538 195,132 60,591 44,336

183 264 102 8 8 1 ---------- 8 2 28
36,527 565,094 908,179 584,053 55, 452 845 23,908 121,883 22,943 24,151

9,674 126,510 224,279 120,116 26,017 367 6, 37i 23,999 13, 468 6,778
252 4,423 7,599 4,482 373 16 107 1,223 247 162

30,492 462,598 756,607 485,360 46,721 764 20,125 301,015 10,458 20,216
40,418 5C13, 531 988,485 609, 957 73,141 1, 147 26,602 126.237 33, 174 27, 1-56

28,513 334,943 545, 174 294,737 50,874 1, 151 15,939 69,909 27, 424 17,216

11,6S7 124, 187 265,524 157,607 30,557 104 7, 586 24,038 1 7,741
L2 , 739 16. 121 9.290 3.9,10 113 ---- 22, 2.()42 .... 11n

24

25
,~6

27
23
29
30
H U)
12

33

34
35
36
37

38 0
1-j

39
40 0
41 0
42
4.1
44
45
46
47 Pt
48
49
.50
51
52
53

54
55
56
57

58
59
60
61

62

133
64

W

For footnotes, see pp. 368-370.



TABLE 13.-Corporation income tax returns I showing adjusted excess Profits net iw'ome as a credit, by major industrial groups for returns
with balance sheets: Number of returns, assets and liabilities, compiled ?-~ceipts, compiled deductions, compiled 7'zet profit, net income, net
operating loss deduction, ad

'
ju8ted excess profits net incoti.ze, income tax, declared value excess-profits tax, excess profits tax, total tax, compiled

net profit less total tax, and dividends paid by type of dii4dend; also, for returns with no balance sheets, In total only, the same items (except
assets and liabilities)-Continued

1

13

14
15
16
17
18

'
9

20
21

22

23
24

[Money figures in thousands of dollars]

Returns with balance s heets, by major indust rial Uoups 15-Continu ed

Trade-Cont inued Service

Retail-Continued
H t ls

Building Trade not Total
o e

and other Personal
Auto- Fillin materials

Other Retail allocable service lodging service
motive station's Hardware ,

fuel and retail trade not placos
dealers

,
trade allocableice

N b f t 752 21 203 591 940 395 2, 164 3,648 582 784
urns ------------------------------------------um pr o re

Assets:
Cash is-------------------------------------------------- 28'297 9,976 5 337 33~ 370 ~11 ad ZZ, 303 140', 331 269,74.1 %, ~d 4
NOWS qJl(I qOOOUIItq Veeeivqble--------------------------- 255, 761' 6,982 5,213 44,419 52,661 22,715 189,361 21t 055 19,830 17,371

Less: Reserve for bad debts------------------------- 889 124 266 1,853 1,941 1,008 8,829 5,699 612 488
Inventories ---------------------------------------------- 41,545 6. 772 10,721 56,931 74,637 41,924 249,863 286,575 17,411 12.066
Investments, Government obligations 19 ----------------- 15,273 7,930 4,33.5 26, 102 29,929 16,369 99,050 165,385 20,923 13,013
Other investments -------------------------------------- 5,748 4, 267 823 15,727 13,189 6.246 56,816 380,722 16,675 7,184
Gross capital assets 20 (except land) ---------------------- 34,879' 31,637 4.718 56,394 46,592 27,539 200,978 1,008,374 349,912 100, 785

Less: Reserves -------------------------------------- 17.209 21.057 2, 532 33.076 25, 786 1
'
5.218 111,771 477,437 156,684 51,006

Land---------------------------------------------------- 8,607 10.8.58 931 12,765 6, 107 3! 254 35, 597 177,611 66, 183 8,481
other assets 21 ........................................... 4,609 278 865 6,025 11570

_

3,828 30,414 96,434 12. 009 7,474
.....................................Total assets 22 146,628 56, 9 1~ 30, 145 --il-6,810 ~60, 552 12J, 953 884, 809 _-2.1-14, 761 _3S4. 207 139,815

Liabilities:
Accounts payable --------------------------------------- 15,563 7,110 2,732 16,918 33,727 14,233 108,181 159,229 20, 143 9,736
Bonds, notes, mortga.ges payable:

Nlaturity less than I Year--------------------------- 18,128 72 L.213 8,260 7,385 3.301 32,320 29,683 9,382 3, 104
Alaturity I year or more ----------- _ ----------------- 10,380 534 660 6,814 7,300 7,444 24.930 350,989 138,524 8: 012

Other liabilities 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,430 8,165 3~ 257 18,027 43, 737 14.310 105,004 275,166 40,298 19,590
Capital stock-, preferred --------------------------------- 2,929 ----------- 149 6.744 5,978 5,793 44,988 79.190 15,592 12,672
Capital stock, Coillulon 24................................ 35,485 27,022 9,463 77, 149 61, 937 30,002 231,441 379,362 60,655 33,482
SUrIAUS reserves----------------------------------------- 4,051 1,597 653 7,444 13, 231 6,489 38, 592 160,830 8.911 5,534
Surplus and undivided pl'ofitS 25........................ .54,049 12,368 12,109 78, 353 89, 562 46,855 3 tO. 301 723, 185 102,568 50,449

Less: Defleit 26...................................... 12,336 ---------- 11 2,899 2,304 474 10
'

947
--

42,874 11,867 2,765
Total liabilities 2.1................................. 146 62S 56,919 30,145 216-810 260,552 127.953 1 884,809 2, 114,761 3S4. 2`1 139.815

Receipts:
Gross sales 27 -------------------------------------------- 347,719 82,896 60, 618 413,126 570.297 293,761 2,237,958 159. 170 121,050 3,979

.........................Gross receiots from operations 28 12,808 54 398 3. 104 9,656 1,85 425. 563 244.503 256.072

w
DI
00

12

13 d
~_9

14
15
16
17
18
19
20
21

22

23
24



27
28
29
30
:31
32

33

34
1115
36
37
38

.1131 11 on Govermllimt ohligations (loss amortizable
I !A-0111iLlin):

~~!IlIol I y t a Xa ~) Ie 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
suhjcel' to doelared value oxcoss-profits tax '911d

surtax. Y1
sllhjtacl' to sullas oilly .31 ---------------- ------------
Wholly tax-exempt :1-1 --------------------------------

Other filti
-
~;'Qst-------------------------------------------

RC]ItS 3.3 ........................... .....................
Roy~jjtjoS 34
Excess of net short-term capital gain over net long-term

ca,pil
'
"ll loss. 35

Excess of not long-term capital gain over net short-termcapital loss. 33
..,\let gain, sales othor than capital assets 36 ---------------
Oividellds, domestic corporationS 37 ---------------------
Dividends, forci_,1,'n corporations 3; -----------------------
Other receipts 31.1 -----------------------------------------

Total compiled receipts 40-------------------------
Deductions:

Cost of goods sold 41 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Cost of operations 41 -------------------------------------

Coillpellsation of officers --------------------------------

Rent paid on business property-------------------------
Repairs 42...............................................

'Bad d0As------------------------------------------------

Interest pai'd, --------------------------------------------
Taxes uaid 13 --------------------------------------------
Colitribiltions or gifts 44 ---------------------------------
Deprocial, joll ---------------------------------------------
Depletion -----------------------------------------------
AlljortiZation 45
Net loss, sales other than capital assets 36 ----------------
Other ducluctimis 46---------------------------------------

Total o(Jill 1jilcd deductions ----------------------------

Compiled net oroft (.'j'8 less 53) ----------------------- -------
Net illConle17 (5,1 less 28) ------------------------------------
Not opcrat' ing loss deduction 4s------------------------------
Adjusted exce-SS profits net income 49------------------------

Tncolne tax so----------b--------------------------------------
Declared value excess-Profits tax

----------------------------Excess profits tax 0 ------------------------------------------

Total tax ----------------------------------------------
62 Compiled net profit less total tax (54 less 61) ----------------

Dividends paid: 51
63 Cash and assets other than own stock 51 -----------------
64 Co -poration's own stock---------------------------------

.For footnotes, see pp. 368-370.

102 33 47 213 244 104 812 1, 214 182 102

2 39 1 4 21 29 74 73 4 1 3
(14) 18 (14) 4 6 1 in (14) 2

23 7 (14) 107 19 7 :)3 55 3 10
448 15 104 562 552 459 1. 556 3,782 222 90487 694 76 817 834 1,029 6, 186 23,308 6,277 50250 ---------- 1 17 21 1 425 945 6 51 ---------- (14) 6 4 7 32 41 6 1

304 1 8 351 385 132 1,628 3,288 1, 240 157

14
----------

(14) 40 5 2 so 246 6 14
97

(14)
82 22 446 227

14
141 1,643 25, 720 491 248

3, 137 65 904 4,501
( )

7,800
1

3, i04
11

17,923
2, 308

32, 275
89

1,916
1

1,449
365, 192 8.3.903 2,6 171 423, -998 0,071 301,032 2, 3,59. 2,37 2,677.997 375,995 262~ 6)45

244, 143 57, 106

191

42,191 305,432 368,701 211,559 1,764,305 91,485 65,295 2,714
5,771 ---------- 44 932 3, 16S 249 19,423 1,339,570 93,747 148, 132137045 354 2 943

'
9, 197 16,499 5,818 44,034 65, 716 5, 866 11, 145

5,291 413 914 1,579 18,365 5,213 21, 183 93, 170 18,500 8, 2161,747 737 134 2, 574 1,688 861 7, 476 32,037 12, 647 3,377
508 11 100 1,050 1,355 630 2~ 678 2,213 725 449
831 35 117 752 6S9 446 2,781 17, 523 6, 780 607

4,268 1,375 753 4,958 10, 144 3,580 924,346 60,36S 14,462 5,824
341 22 73 449 775 324 2,235 4,340 622 390

2,076 1,733 277 2, 791 2,856 1, 545 10,963 47,251 13,625 5,195
1 ---------- 1 2 (14) (J4) 69 20 1 3

56 6 ---------- .51 84 1 129 581 8 47
96 59 6 245 98 24 548 2, 611 236 73

57,591

_

13,104 9,024 58,454 106,850 49,138 295,916 476,774 87,493 44,285
T35, 822 74,956 55,777 3S8,-166 531,271 279,388 2, 196,090 2.234,660 320,010 230,455

29,370 8,947 6-, i02 34,831 58,800 21,644 163,147 443,337 55, 9S6 32,190
29,347 8,940 6,402 34, 725 58, 782 21,637 163,094 443,282 55,083 32, 181

4 ---------- ---------- 2 13 27 207 539 83 9
12. 196 4. ISR 2,502 13,415 33,537 9.016 83,472 241,259 30,058 13,976

5, 111 1,811 1,091 7,031 7,971 4, 118 26,327 64,549 8,933 5,619
156 21 59 250 333 170 1, 116 1, 140 103 142

10,352

-
3,580 2,156 11,427 27,886 7, 548 69,873 1,99,775 25, 243 11,865

15,618 5,4121 3.306 18,709 190 11.836 97.316 265.463 34,2SO 17, 626
13,752 3, 534 31097 16, 123 22,610 9,808 65,831 177,874 21,705 14,565

2,837 2,691 746 6,925 6,86 3,679 22,781 82,484 4, 953' 5,521
410 85 127 126 22 330 2,749 2.911 535 267

2r)

20
27

.28
29
.30
~31
32

33

34
35
36
37

38

39

w

0
'Tj

40
41
42 n
43
44
45
46
47
48
49
50
51
52

53
54

57

58
59
60

61

62

63
64

N)

w
01
r1o



TABLE 13.-Corporation income tax returns I showing adjusted excess profits net ixcome as a credit, 1944, by major industrial groups for returns

with balance sheets: Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit, net income, net

operating loss deduction, adjusted excess profits net income, income tax, declared value excess-profit8 tax, excess profits tax, total tax, compiled

net profit less total tax, and dividends paid by type of dividend; also, for returns with no, balance sheets, in total only, the 8ame items (except

assets and liabilities)-Continued

1

13

14
15
16
17
18
19
20
2.1,

22

[Money figures in thousands of dollars]

Returns with balance sheets, bY major industrial groups 15-Continued

inance, insum, nce, real estateF
Service- Continued and lessors of real property,

Total fl- Finance
A nance in-

Autorno
Miscella- muse-

ment Other serv- S -ervice
,

surance,
Business

.
tive repair

i

neous re-
pan- serv-

Tvlotion
pictures

,
except

ice i
c I u C, 9' "

not al-
blel

real esta,te,
and lessors Total

Banks
service cesserv

and garages
ices, 11,aud

trades
Tnotion
pictures s h QI s

oca
of real flnOnce

and trust
companies

property

n -----------------f t 478 94 179 .1,110 1.636 236 19 2,010-
61~1

---
412

s --------------------urreNumber o

Assets:
Is 44 060 9961 7,489 97, 950 33, 789 17, SU 35V 624, 69('11 1, 446, 606 1, 395, 67 3---------------------------------------------Cash

Notes and accounts receivable----------------------

,
65,913

,
2,518 9,925 72,628 6,289 IS'S.56 725

,
1, 148, Sf,6 1,065,407 873,431

Less: Roserve for bad debts -------------------- 2,437
8116

38
4601

240
3 049

1,314
240 -'sl

14
533

553
3,597

4
866

4,818
37121

4,382
269

-----------
-----------

Im, ------------------------------------------entories
Government obligations 19 ------------Investments

,
24,575

.
628

,
4, 5 5 7 71, ~64 18,556 11,056 214 2,988,230 2, 662, 010 2, 611, 935

,
Other investments ----------------------------------

d20
26,449

58576
899

5 611
650
1151~1

317, 293
281359

5, 264
66 378

6,101
31,723

216
1,984

6071, 207
1, 123, 745

292,454
80,686

180,804
38,837) -----------------(exeept lanG ross capital assets

--------------------Less: Reserves
,

30,130 2: 60 7
'

8,587
,

179, 394
,

33.929 L41231 959
'

223,483 21,406 (;, 814
- ~ -----------

------------------Land 4,303 991 441 81,847 12,123 2,984 2f.)O 195,572 3, 6:32 3. 17:3
----------------------------

Other asSetS 21...... ............................... 14, 457 434 1,418 51, 299 4~ 374 4,666 303 18,5,879 72,397 63, 669

Total assets '22 -------------------------------- 231,185 11,881 35,816 1,112,325 113, 364 82,032 4,1M 7, 701,2,465 5, 597,674 57 160, 709

Liabilities:
ACCOUD tS JX1YJ b1t, ~ --------- ------------------------- 37, 548 1,605 5, 534 71, 142 4,263 8, 5 472 1 16, 050 49,078

Bonds, noteq, mortgages payable:
A,faturity less than 1 year ---------------------- 1,890 453 1,147 9,814 11987 L 270 6 3 6 109, 990 89, 140 ------------

Maturity I year or more -----------------------
23

10,023
61t58

1,821
5291

3,216
8 222

177,017
107 885

81608
23 217

3, 259
15,251

509
563

482, 185
5,501,715

78, 652
4, 9:34. 1 IS

-----------
4, 909~ 502..................................OtIley liabilities

preferred ----------------------------Ca )ital stock
1

,
13,600

,
162

,
226

,
29. 4639

:
4. 749 2,181 540 142, 260 40,384 3, 7 34

,
Caliitat stock, common 24 ...........................

-
43,433

9 145
2,413

182
6,042
2 538

188,170
118.164

28,581
7, 211

16,148
9,044

4 3S
101

624, 222
65,011513

145,879
40,244

81,893
21,946

Aus reserves ------------------------------------Surl
Surplus and undivided profits 25 ....................

,
58,156 3,733

,
9,098 436,011 35,916 26,338 916 673.91() 220, 93-5 143, 708

Less: Deficit 26 ................................. 1, 222 17 207 25,346 1, 16~ 214 12,919 757 go

Total liabilitJ(,5 21 ---------------------------- 231,185 II'SS1 35, SIC) 1, 112, 325 11-11364 82, 032 4,136 7, 702, 465 .5~ 597,(374 160, 701)

GQ

C)
!P;1
t~

2 tzl
3
4 '71
5
6

8
9

12

13

14
15
16
17
18
19
20
21,

22

LI'D



23
24

25
26

27
28
29
30
:31
32

33

34
319
3 6
37

38

62

63
64

'Receipts:
(] roSS SjjleS 17
Gross receipts from opel-ationS 23...................
filterest on Government obligations (less amortiza-

able bond premium):
J1jljollV taXable 29 ..............................
Subject to declared value excess- profi ts tax and

surtax. 3u
SU bjeCt to SUrtax only 31 -------------- i-L------
J~'Jjolly taX-oXejjjpt 32

Odle). inflorest --------------------------------------
Rojjj~S 33 ~ ..........................................

Royalties 34 ----------------------------------------

Excess of net, short-term capital gain over net long-
tel-111 Capital loss. 35

Excess of net long-term capital gain over net short-
term ("apit-al loss. 33

Not gaiii, sales other than capital assets 36 ---------
T'ividends, domestic corporations .37 ...............
]~ividends, foyeign Corpol-tionS 3S ..................

Other roccipts 339 ------------------------------------

,Ceil)tS 40 ....................Total compiled 1-(,

Deductions:
Cost of goods sold 41 -------------------------------
Cost of operations 41 -------------------------------
Compensation of officers ---------------------------

1011t p"lid oil I)AIII(ISS orooorty-------------------
Tte.pa,il-S -12

B ad debts~ -----------------------------------------
Interest paid --------------------------------------
Taxes paid 43 ---------------------------------------
Contl-iblItionS oj~ gifts 44 -----------------------------
Depreciation ---------------------------------------
Depletion -----------------------------------------
Arnol-tiZation 45.....................................
Not. loss. sales other than capital assets 36 -----------
Other dodUCtjojjS 46.................................

'Potal compiled deductions -----------------------
Compiled net, profit (38 less 53) -------------------------

inerjIne 47 (54 loss 28) -------------------------------
v

t'
open- ting loss dAnCtion 43 -------------------------

AdjusteWexcess proAts not income 49-------------------
111CO111(, tax 30 ...........................................

Declared value excess-profits tax ------------------------
Excess profits tax 6 -------------------------------------

Total tax------------------------------------------

Cornpilcd net profit less total tax (54 less 61) ------------
Dividends paid: 51

Cash and assets other than own stock 51 ------------
Corporation's own stock---------------------------

For footnotes, see pp. 368-370.

16,697 1,013 950 9,171 2,006 4,273 31 8,885 882 -
414,591 20,492 85,673 1,072,340 129,799 195,095 6,999 52:3, 371 79,782

- ----------
17,281

176 4 31 531 100 85 2 30,509 28, 280 27,665
24 (14) 1 14 7 11 ---------- 8,428 5, 111 5,069

2
19

(14)
(14)

------------

(14)
1

15
-----------

2
4
7

----------
----------

451
6,374

292
4,271

292
4 155

188 11 13 3, 122 82 52 1 57, 685 52, 605
,

34, 509
746 195 64 13, 560 1,718 210 35 114,245 5,55,5 3 701133 ------------ 2 542 8 6 158 12 29,628 8,962

,
42

4 1- ------ ----- 18 4 8 ---------- 1,076 953 684

428 114 20 884 89 3.54 2 7, 475 5,272 4,533

42 2 3 15 6 (14) 23 ----------- 9,723 6,465 42915 1 20 23, 775 163 1.02 15 16,477 6 948 273188 ---------- ------------ 2, 029 2 ----------- ---------- 394
,

22,280 105 858 18,34-5 4,045 3.249 29 16,524 C5, 211
-----------

1,629
436,433 21,938 87. 635 1. 14 1, 503 1 -1W8 CIF 203, 620 7, 116 811. 246 211.589 W, P76

12,236 732 582 C), 119 1,022 2, 761 24 5,211 696
---------240, 761 13,072 .59,737 578, 810 50,053 142, 56o 3, G98 7,123 4,902 -----------

20,114 1,090 3,40-1 13,807 3,744 6,326 216 31,678 16,110 10 OG4
6 211 795 or) 1 52 -1731 23200 2 03 () 146 21 35J ;i Uld

,
900,

2,367 244 693
,

8, woo
,

2,994
,
947 99

,
5,149

,
1,129 706

1,076 35 71 507 47 291 12 4,555 4,132 1, 665
435 92 164 8,496 650 239 60 34,300 15,688 6,427

6,784 533 1,344 22,651 5,608 3, Ou-5 107 36,355 7,889 4,226
668 22 48 1,561 832

1
91 6 1,795 776 510

4,958 577 1,336 17,077 2,554 1,812 118 17,806 3,176 1,820
0 1) ------------ ------------ 1 4 11 ---------- 6,542 740 3

91 ------------ 201 41 ----------- 135 8 205 ----------- -----------
263 4 44 1,900 63 28 (14) 2,176 663 626

92,098 2,004 6,847 204,296 18,452 19,329 1,969 394,217 71,441 30,420
388,061 19.202 7.5,134 916, 710 98,255 180.371 6,463 568, 467 130, 881 57. 366
48,372 2, 736 12,501 227, 794 39,847 23,259 653 262, 780 80,708 42,510
48,354 2,736 12,500 227,778 39,845 23,253 653 256,406 76,437 38,355

9 ------------ 119 28 270 21 ---------- 71 12 -----------
23, 666 1,208 8,740 118,606 29. 149 15,591 265 67,250 12,860 5,310
8,575 405 991 3-3,658 3,788 2,463 117 63,037 19,859 10,382

221 24 254 123 121 148 4 331 124 97
19,730 1,002 6,963 98,982 23,363 12.397 231 57,362 10,945 4,543
28,526 1,431 8,207 132,763 27,272 15,008 351 120,730 30,929 15,021

19,847 1,305 4,293 95,031. 12,575 8,252 302 142,049 49,780 27,488

9,985 189 809 54,237 4,762 1,953 76 79,489 20,121 8,453
349 ------------ 593 383 424 359 ---------- 2. 864 E491 2 147

23
24

25
26

27
28
29
30
31
32

34
35
36
3 7
38

62

63
P, 4 C~

1--A



TABLE 13.-Corparation inco-me tax returns I showing adjusted excess profits net Income as a credit, 1944, by ntajor industrialgroups,for returns
ivi . balance sheets: Nuniber of retitrns, assets and liabilities, compiled receipts, compiled. deduchons, compiled net PTofilt, ?Let, income, net, 'th I
operating loss deduction, adjusted excess profits net income, income tax, declared valite excess-profits tax, excess profits tax, total tax, compiled
net p?-ofit less total tax, and dividends paid. by type of dividend; also, for returns with no balance sheets, in total only, the 8ame itenis (except
assets and liabilities)--Continued

[Money figures in thousands of dollars]

Returns with balance sheets, by major industrial groups 15-Continued

Finance, insurance, real estate, and lessors of real property-Continued

Finance-Coritinued

1

13

14
15
16
17
IS
19
20
21
22

N411111.1el, of 1,01"U1,11s ------------------------------------
Assets:

Cash Is --------------------------------------------
Notes and accounts receivable ---------------------

Less: Peserve for bad debts -------------------
In ventories ----------------------------------------
Investments. Government obligations 19 --------*

-
- .

Other investments --------------------------------
Gross cal)it;,,l assets 20 (except land) ----------------

Less: Reserves --------------------------------
Land ---------------------------------------------
C)ther ISSOtS 21............. .......................

Totil assets 22 ...............................

Liabilities:
Accounts payable ---------------------------------
Bonds, notes, mortgages payable:

Maturity less than I veaz ----------------------
T\IaturitY I year or in'Ore ----------------------

Other liahiliticS 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital stock, preferred ---------------------------
Capital stock, Common 24--------------------------

Surplus reserves ------------------------------------
Surplus and undivided profits 25 -------------------

Less: Deficit 26--------------------------------
Total liabilities 22............................

Long-term
credit agen-
cies, mort-
gage com-
panics, ex-
cept banks

15

1,645
5,566

------------
------------

2, 173
7,330

473
207

49
1,039

18,069

976

2,686
5,845
3,883

836
1, 648

87
2,109

------------

18,069

Short-term
credit agen-
cies, except

banks

69

36,186
166.120

4,300
22

35~ 508
6,190
5,490
3, 175

8-
4,548

246. 675

34,271

64,682
31.482

9,849
21.336
30,431
14,229
40,404

9

Invest-
ment trusts
and invest-
ment com-
panies 16

4

629
241

14
------------

620
G, 764
9,582
4,310

27
188

13. 727

21

5,825
11

429
------------

5, 423
------------

2, 046
27

246, 675 13.727

Other in-
vestment

companies,
including
holding

coni-
panies 17

2,807
6,372

21
199

1, 046
C2,831
8.311

716
242

1,076
82.148

1,473

1, 778
39

1
860

2,468
13,023
4,373
1,606

17,567
------------

82,148

Security
and com-
modity-
exchange
brokers

and
dealers

60

5,130
9,932

45
------------

3,841
17,409

634
281

51
961

37, 631

10,484

12,862
284

4,273
1, 1 C'q
2, 773

334
5,494

42
3 7. 631

Other
finance

corP_pailies

H

3,276
3,131

2
48

5,594
8,5(38

17.290
5,871

--------
573

32.60S

1,463

429
585

2,278
191

17,653
1,340
8, 798

130
32.608

Finance
not al-
locable

0

1, 260
615

----------
(14)

1,293
2,556

68
33

3
343

6. 106

389

879
586

1,40.5
95

1,680
702
809
469

C,, 10 C, 1

insurance carriers, agents, etc.

Total in-
surance
carriers,
agents,

etc.

220

122,793
37,841

114
- - - - - - - - - -

292,884
275, 100

47, 061

9. 137
87,416

865. 2S2

Insur-
ance car-

riers

go

977,3378
----------
----------
- - - - - - - - - -

283, 690
250~ 563
35,978

5. 262
8.679

80.91-3
751,951

43, 865

741
3.376

493, C38
17,387
94, 754
5,909

205,835
222

----------
----------

478,010
5,934

75, 797
----------

192, 230
26

865, 282 7,51. 95 1.

Irtsur-
ance

agents,
brokers,

etc.

131

25,414
37,841

114
- - - - - - - - - -

9, 193
24,537
11,033

1,576
458

6,496
113.3-31

1

43,865

741
3,376

15. 628
11,452
18.956
5,909

13,599
196

113,331

13

14
15
16
17
18
19
20
21
22

L'-'D



23
24

-1
Cr 25

26

27
28
29
30
~I
32

34
35
3 6
37

38

Beceipts:
Gross sales 27
Gross receipts from operations 28..................
Interest on Government obligations (less amortiz-

able bond premium):
Wholly taxable 20..............................

Subject to declared vIllue excess-profits tax and
surta,X.30

Subject to surtax only 31 -----------------------
tLIx-eXeInpt 32

--------------------------
Other interest -------------------------------------

R on ts 33 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Royalties 34 ---------------------------------------

Excess of net short-term capital gain over net long-
term Capital loss.35

Excess of net long-terin capital gain over net short-
turn) capital loss.35

Net gain, sales other than capital assets 36 .........
Dividends, domestic corporations 37 ...............
J)jvj(l!qJ(JS, foye ~jail (,orpol-atjonS 38 .................

Other receipt's 30 -----------------------------------

rPotal compiled receipts 40-------------------

Deductions:
Cost of ~oods sold 41 ...............................
Cost of operations 41
Comi.-jensation of officers
Rent, paid on business property...................
Repairs 4 -----------
Bad debts

filk"w")II pill(! --------------------------------------
Taxes pli(I 43

Contril-
'
ut' ions 01, gifts 44---------------------------

Depreciation--------------------------------------
Deplotion -----------------------------------------
AmortizaLion 45
Net 1w;s, sales ot her than capital assets 36 ----------
Other dcductioi~'S 46.......

-------------------------

Total compiled deductions----------------------

Compiled net profit (38 less 53) ------------------------
Net income 47 (54 less 28) ------------------------------
Net operating loss dedUCtion 4t

------------------------Adjusted excess profits net income 49------------------

Income tax 50
Declared value excess-proflts tax ----------------------
Excess profits tax 6 ------------------------------------

Total tax

Compiled net pr(.)fIt less total tax (54 less 61) ----------
Dividends paid: 51

Cash and assets other than own stock 5, -----------
Corporotion's own stock

For footnotes, see pp. 368-370.

- ------------
2,034

------------
43,462

------------
------------

------------
2,488

------------
4,286

882
2,039

----------
8,192

-----------
361,393

----------
311,286

----------
50,107

(14)
20

(14)
218 8 7 337 23 3 1, 720 1,589 131------------ ------------ 1 41 ---------- 3,267 3,257 10

-
14)
----- (14)

(14)
------------

------------

------------
(14)

(14)
66

(14)
49

..........

(14)
155

2 025
154

2 020
1
5596

47
14,595

68
316

27
1,820 226 262 282

,
3, 174

,
2,978 1915

------------ 1 837
588 11 1, ill. (14) 2,021 2,676 245

------------
------------

103
,

------------
------------

(14)
------------

162
7,082

3
----------
----------

20
31

20
23

----------
8

3 255 ------------ 12 448 13 9 916 845 71
22
19

12
602

29 (14) 6, 122 182 54 28 3 26
------------ -

------------ 5,454
(14)

448
1

141
14

10 8,384 6,092 2,292
75

-----------
2, 167

------------
39 1,673 228

( )

2oc)
..........

193
392

1 218
175

1 044
217
1 74

2 817 61,484 2,257 12,043 12,335 03-4 8 743
,

38,5 644

,

332 163
,

53 481, , , ,

------------
------------

------------
4,498

------------
------------

------------
322

------------
------------

696
82

---------- ----------- ---------- ----------

423
56

2,225
1 646

63
22

113
5

2,377 336 ----------5io -----------8, 727 ----------2,843 ----------5,883

10
,

39 -------------
5 7

8
254

10
70

356
35

(14)
3,442

160
2,338

108
1, 104

538

291
2,422

6,029 188
4

2,265
26

281
----------

94
6

112
324
410

243
300

81
110

56 2,320 135 285 402 400 63 11,373 9,987 1,385
12 186 ------------ 19 28 14 7 514 308 207
29 710 10 126 33 439 9 1,150 886 264(14) ------------ 737 ------------ ------------ ---------- ---------- 5 5

------------
11

------------
6

------------
------------

------------
------------

------------
------------

----------
----------

----------
20

-----------
so

----------
80

----------
(14)

1,038 22,490 321 702 5,670 3,747 7,054 284,907 254,325 30,582
1,934 42,571 1,476 4,401 9,082 6,233 7,817 311,093 271,424 39,669

883 18,913 781 7,642 -3, 253 5,801 -926 74,551 60, 739 13,812
883 18,912 781. 7,642 3, 187 5, 751 926 72,526 58, 719 13,807

------------ 1 ------------ ------------ 2 9 ---------- . 6 6
142 3,365 93 522 851 1,998 578 20, 611

----------
15,674 4.937

267 6,027 74 805 604-1,378 122 16,437 ---i3, 895 2.542
1 9 (14) 2 7

.
7 2 33 7 26

122 2,868 79 447 731 1,692 463 17,540 13,355 4,185
391 8,904 353 1,254 1,342 3,077 586 34.010 27 257 7536
492 10,009 428 -6,388 -1,911 2, 723 340 40,541

,
33,483

,

7,059

99 5,583 573 3,210 321 1, 775 107 18,37- 12,045 6,327
------------ 58 ------------ 271 10 ---------- 6 323 200 123

23
24

25
26

'58 ND
59
60
61

62

63
64



TABLE 13.-Corporation income tax returns I showing adjusted excess profits net income as a credit, 1944, by major industrial groups for returns
with balance sheets: Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit, net income, net
operating loss deduction, adjusted excess profits net income, inco7ne tax, declared value excess-profits tax, excess profits tax, total tax, compiled
-net profit less total tax, and dividends paid by type of dividend; also, for returns with no balance sheets, in total only, the same items (except
assets and liabilities) -Continued

[Money figures in thousands of dollars]

Returns with balance sheets, by major industrial groups 15-Coiitiiiu(,.d

Finance, insurance,
real estate, and les-
sors of real prop-
erty-Continued

Real estate,
including
lessors of
buildings

I

2
3
4
5
6
7
8
9

10
11

12

13

14
15
16
17
18
19
20
21

22

Number of returns-------------------------------------------------------

Assets:
cmh Is
Notes and accounts receivable----------------------------------------

Less: Reserve. for bad debts--------------------------------------
Inventories -----------------------------------------------------------
Investments, Government obligations 19 ------------------------------
Other investments ---------------------------------------------------
Gross capital assets 20 (except land) -----------------------------------

Less: Resorves ---------------------------------------------------
Land-----------------------------------------------------------------
Other assets 21 --------------------------------------------------------

Total assets 22 ...................................................

Liabilities:
Accounts payable ----------------------------------------------------
Bonds, notes, mortgages payable:

1\1aturity less than I year----------------------------------------
Afaturity I year or 1110re -------------------------------------------

...................................................Other liabilities 23.
Capital stook. preferred -----------------------------------------------
Capital stock, C0111111011 24.............................................
Surplus reserves--------- --------------------------------------------
SUI-plUs and undivided profitS 25......................................

Less: Deficit 26 ...................................................

Total liabilities 22...............................................

1,062

40,410
38,070

322
258

20,886
62,353

431,446
156,300
157, 1373
16,429

610, 602

20, 736

19,363
257,764
42,144
23, 729

116,106
14,796

126,266
10,303

610,602

Lessors of
real prop-
e~ty, ex-

cept build-
ings

101

14, 2`81
7,548

------------
2,594

12,450
31,361

564,552
38,940
25,430
9,635

62S.907

2,370

745
142.3193
31.815
60, 760

267,482
~, 104

120,874
1,637,

628,907

Construc-
tion

1,020

102, 848
229,848

1,870
70,389
6610-1
45,361

129,509
73,215
11, 556
34,153

614,650

73,087

51,503
14,607

165,609
17,3t4
80,607
34,296

178, 521
896

614,650

Agriculture, forestry, and fishery

Total agri-
culture,
forestry,

and
fishery

554

57, 218
90, 503

55,810
69,934
54, 61,19

266, 0~1
143, 766
47,006
13,962

510,869

28,250

13,222
11, -18

'.S 739,3
12, 255

201,868
48,550

160,053
4,435

510,869

AgHCUI-
ture and
services

527

89,854
495

55.598
68, 262
54,516

263,199
142,176
46,648
13,531

505,292

28,018

13, 1 C13
11,415
38,2S5
12,214

200,650
47,837

158,125
4,415

505,292

Forestry

7

311
-----------

27
2
8

259
49
46

124

741

37

-------
~7_8__
! 3.3

------------
29
10

266
11

741

Fishery

20

Sig
339

12
185

1,670
145

2, 573
1, 53u

311
308

Nature of
business
not allo-

cable

111

7, if 09
8,152

66
2, 669
3,297
9, 705

11,916
.5,634
2,196
1,563

4,837

196

59
25

969
41

1,190
703

1,662
9

4,837

41,388

5,966

3,036
2,469
6,864
1,391
8,050
1. 61 4

12.413
416

41,388

C4
C;-~

1 n

14
15
16
17
18
19
20
21

22



23
24

38

54
55
56
57

58
59
60

61

62

63
61

Receipts:
Gross sales 27
Gross receipts from operations 29

--------------------------------------TnteresL on Government obligations (less amortizable bond premium);
Wholly taxable 29 -------------------------------------------------
Subject to declared value excesq-profits tax and surtax 30 ----------
Subject to surtax only 31 ...........................................
Wholly *tax-exempt '32 ----------------------------------------------

Other interest --------------------------------------------------------
Routs 33 ..............................................................
fJoy,,,ltj0S 34
Excess of net short-term capital gain over net lon-term capit, OSS 3.

T
all 5__

Excess of net long-term capital gain over net short-term capital los
s 3

5--
Net gain sales other than capital assets 36 -----------------------------
Dividends, domestic, corporations 37 -------------------------------------
Dividends, foreign corporations 33 ---------------------------------------
Other receipts 39 ------------------ ------ -----------------------------

Total compiled receipts 40-------- --------------- ~ - - ~ I------ ----

Deductions:
Cost of goods sold 41 ---------------------------------------------------
Cost Of Operations 41 ..................................................
Conipens"Itioll (if officers----------------------------------------------
Rent paid on business property--------------------------------------
Repail'S 42............................................................
Bad debts
ffiterest paid ............. ~ 111- ........ _
Taxes paid 43 .........................................................

Contributions or gifts 44...............................................

Depreciation ----------------------------------------------------------
Depletion-------------------------------------------------------------
A inortization 43 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net loqs, sales other than capital assets 36 -----------------------------
Other deductions 46---------------------------------------------------

Total compiled deductions -----------------------------------------

Compiled net profit (38 less 53) -------------------------------------------
'Net income 47 (54 less 28) -------------------------------------------------
N ot operatin~r loss deduction 49 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Adjusted excess profits net ineolne 40 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax 50 -------------------------------------------------------------

Dechared value excess-profits tax------------------------------------------
Excess profts tax 6 .......................................................

Total tax-----------------------------------------------------------

Compiled net profit less total tax (54 less 61) ------------------------------
Dii,idends, paid: 51

Cash and assets other than own stock 51 ------------------------------
Corporation's own stock----------------------------------------------

For footnotes, see pp. 368-370.

2,672 4,232 0,583 377,3313 271,308 239 5,765 37,233
82,1917 ------------ 1,414,502 35,563 34,228 323 1,012 21,173

299 210 631 452 435 ----------- 17 28
22 28 84 48S 48S ----------- (14) 1
4 (14) 1 1 1 ----------- ----------- (14)

39 38 71 58 57 ------------ (14) 4
1, 484 422 505 496 492 3 1 252

64,423 41,345 2,836 3,233 3,226 3 5 539
38 20,608 84 838 834 5 ----------- 171
91 1 14 81 81 ----------- --------- 25

1,114 173 2,785 1,403 1,390 11 48
3, 186 45 161 79 57 21 63
1,081 64 2,066 4,378 4,374 4 251

(14)
---------- 8 2 2 -------- --- -------- 1

1,826 7,270 13,286 6,853 6, 537 72 244 584

159,477 74,536 1,446,617 431,239 423,510 677 7,051 60,373

1,368 3,148 7,665 228,755 212214, 875 167 3,713 3o, ~92
2, 221 ------------ 1,174,749 2,838 2,2114 171 372 12,088
6,215 626 35,834 8,067 7,820 29 218 1,939

13, 730 644 3,685 7, 3 93 7,371 1 22 323
3, 728 131 4,798 5,887 5,556 -1 331 312

98 1 1,241 2,614 2,609 3 2 31,
121373 5t 829 2)549 112 6 7 1,249 13 5 219
14,636 2,457 15,063 12, 667 12, 554 12 to-) 1, 156

442 63 1,414 602 SM (14) 16 78
12,759 721 to, 199 8,505 8,346 10 148 608

1 5,796 78 276 215 61 ----------- 8
205 ------- - ---- (4 233 11 11 ----------- ----------- 13

1,403 29 93 211 210 ----------- 1 135
33,047 4,822 71,311 66,099 65,382 79 638 5,662

102,226. 24,268 1,330,402 345,193 339,077 548 5,568 53,370

57,252 50,268 116, 214 86,046 84,433 130 1,483 7,002
57,212 50,230 116,144 85,988 84,376 130 1,483 6,998

27 26 352 41 32 0 ----------- 8
19,022 14,757 72,291 39,320 38,343 11 966 3, 537

1.2,754 13,987 14,121 16,045 15,862 28 155 1,042
162 12 61i 580 573 2 5 65

16,456 12,421 58,653 32,837 332,024 10 802 2,887

29,372 26,420 73,385 49,462 48,460 39 963 3,995

27,880 23,848 42,829 36,583 35,973 go 620 3,008

10,619 30,378 10,152 18,160 18,087 2 71 1,002
50 ------------ 4,064 468 468 ----------- ----------- 5

38

53

54
55
56
57

58
59
60

61

62

63
64



TABLE 14.-Corporation Incom.e t(ux 7-etw,ns I showing adiusted exce88 P?'OfitS ?let incoine as a credit, 1944, by total assets classesfoi, 7-ebtrns with
balance sheets: Nuinbe?, of retzvns, assets and liabilities, compiled )-eceipts, compiled deductions, com.piled net p?,ofit, net income, net opuatinq
loss deductlion, ad

.
I

.
usted excess p?-ofits net income, income tax, declai-ed value excess-pmfits tax, excess profits tax, total tax, com.piled, net p7,qjU

less total tax, and dividends paid by type of dividend
[Total assets classes and money figures in thousands of dollars]

Total assets classes 22

I

12

22

23
24

2.5

N41mb(fr of returns with balance sheets ------

Assets:
Cash '-~ -------------- ----------------------------------
NN otes and accounts receivable------------------------

,Less: Rest~rve for bad debts ----------------------
Invontoric".. - - - ~ ------------------------------------

- Investments, Government obftuations I-q --------------
Other investments ------------------------------------
Gross caj)ital ass,3ts 20 (except land) --------------------

Less: Re-,-m'ves ------------------- ---------------
Land -------------------------------------------------
Other assets 21 _ ~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assel s -!z, ----------------------------------

Liabilit ies:
Accounts p-ayahle ------------------------------------
Bonds, notes, mortgages payable:

X[aturity Icss t an I yew--------------------------

AIUCUFR~v I Yetll- Or More---------------------------
other ILOilifies 23 - - - - - - - - - - - - - -

- - - - - - - - - - -C.4ipital s~ock, preferred -------------------------------
Capital stock, conirrion 24------------------------------

'Surplus reserves ---------------------------------------
Surplus and undivided profits 25 ......................

Less: Deficit 20------------------------------------

Total liabilities22 -------------------------------

Receipts:
Gross sales 2*------------------------------------------
Gross receipts froln Op(

'
'rations 21----------------------

Interest on Government Obligations (less amortizable
bond promium):

Wholly fa.,,cahle 2P-----------------------------------

Under 50 100 250 500 1,000 5,000 10,000 50,000 100,000
Total 50 under under under under under under under under and

100 250 500 1,0()0 5,00() 30,000 50,olw 10(),000 over

54,544 4,659 8, 043 14,759 91, 927 6,910 7,490 1,283 1,086 178 2W

15,876,130 47,706 148,994 492.778 604,515 756,901 2,379,041 1, 347~ 924 3,059,252 1, 488, 21J 5,550,801
18,238,868 35.538 127,413 MI ~ 051 689,950 894,635 2,728,385 1,453,248 3, 422. 626 1.456,557 6, 929, 4 W

394,827 748 3,435 14,294 21,271 27,732 78,365 39,85.3 80,720 23,223 105, 18(

19,502,736 28,164 124,451 512.935 7,58.524 1,043,775 ", 219, 708 1.637,640 3, 794~ 484 1,851,621 Ci. ~5-31. 43

15, 456, 515 8, 727 451735 231,997 387,459 585,789 2, 218. 969 1,507,71-0 3, 419, 962 1, 610, 691 .4175,439
18,600,504 4,470 17,960 84,687 152,270 250,630 948, 064 584, 624 1,724,512 1, 333, 653 13, 499, 63
78,729,318 53.043 209.927 889.258 1,352,144 1.953,212 6,303,509 3, 548,510 10, 466. 381 13, 490, 0:34 47, 4133 30

28,885,846 29~ 58[ 106~ 102 4~1, Q6Z 060, 00~ ~~T, OTj ~j, ]@, I j] 1. ~ 0, 1 ~tj
1 10

q, Ij J)~ j qq 2. Il i' . ti'l'i
J

11, 2p)
2,315,402 1, 634 12,576 72,969 125~ 157 .1,80,111 .504,509 264, 982 479, 4 16

1

,
216, 958 451 0011

-51159.131 6,692 23,729 104,036 161,408 219,757 671, 927 3.57,989 9'-?8; 3 5.5 46:3, 864 2, 22f 374

144,597,931 155,643 599, IS7 2, 421. 335 3, 525,151 4,859,504 15, 742, 695 8, 957, 659 22, 583, 875 12,414.013 73,334,970

11,139,382 10, 244 71,009 286,599 396~ 339 514,759 1,509,678 729. 667 1, 771~ 933 812,170 .5,027,984

3, 148, 6 19 3,633 17,096 78,212 141,176 204,668 741, 563 344,168 788,247 2G5,307 564, 54~
21,219,340 4,917 21,139 99,286 169,023 260, 567 874,880 594,788 1, 9C)C), 3,38 1, 718,241 15, 51 O~ M2
26,058.195 27,004 90,934 375,673 570,838 826,697 3,242,840 2,131,112 4, 99,~, 798 2. 54C), 962 11, 2-19,33C
7,828,470 1,460 9,774 (32,529 128,181 207,637 738, 965 416, 812 1,374,904 877,309 4" 010. 900

33,605,876 39,315 159,424 632,017 851,581 1,087,809 2,994,158 1,554, 213 4,211, 144 2, 7167.018 19,309.107
8,1,63,983 5,202 17,630 85,314 147,745 236,285 1,020,482 658, 93.5 1, 699.102 864. 9601 .3~ 428-32~

34.543.492 61.722 220,913 836,944 1,160,309 1. 558, 561 4,731,942 2,588,519 5,868 .275 2, 644 8 16 14, 8 71,,19U
1,109,425 6,854 8, 732 32, 239 40.041 37.479 111,812 60, 5.55 92, 866

1
81: 870 (i3(;, 977

144,597,931 155,643 599, 187 2, 424, 335 3,525,151 4, 859, 504 15, 1-42, 695 8, 9,57, 6.59 22, 583, 875 12, 414, 9,13 73,334,970

155,997,740 499, 983 1, 772, 068 6, 493, 537 8, 3-0, 551

'

10, 694, 297 28, 638, 277 13. j S8
'
0121 07 314 612

'
11. -599. MG 47, 426. 937

26,982,485 154,122 288,6 .31 800,134 873,254 911, 31-0

~

, 2, 602, 552 1, 325, 639J 4~.5.30: 740 2. 646: 2:35 127848,808

141, 1621 63 30, 1. 8161 3.247 5. 264 1 & 523 IR~ 994 %1 (IR4 14 VAii !"I q00

I

12

23
24

t".1)



26

;J8

39
40
41
42
43
44
45
46

47
48
49
50
5
52

5-3

.54
55
56
57

58
59
60

61

62

63
64

6ubject to declare([ value excess- protl i s tax and
slutax.30

Subject to surtax only 31 --------------------------
WhollY tax-exempt 3i------------------------------

Other interest
Rents 33 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Royalties 34--------------------------------------------
Excess of net short-term capital gain over net lon.g.-

term capital loss.35
Excess of net long-term Capital gain Over net Short-

term capital loss.35

Net gain, sales other than capital assets 36 -------------
Dividends, domestic corporations 37 ...................
Dividends, foroigir corporations 35

---------------------Other receipts 30 --------------------------------------

Total C(-)jjjpiled 1'(~CeiptS 40
------------------------

L)eductioils:
Cost of 100(IS Sold 41

----------------------------------
Cost of operations 41 ..................................

Compensation of Officers ------------------------------
Rent paid on business property -----------------------
RopaWs 12-----------------------------------------------

Bad debts--------------------------------------------
Interest paid --------------------------------------------
Tax(.~S paj(l 43

C0jjtj'ibI,jtiCIjjS or gifts 44...............................
Depreciation ---------- ---------- -----------
J)eplcti~n ------------ - - ----------------------------
AnIortization 45---------------------------------------
Net loss, sales other than Capital assets 36 --------------
Other deductions 40...................................

Total compiled deductions ------- --------------- _

19's

1,63
95, 25

210,9(5
597,49
108,56

3, fic)

103, 1 15

13,05
60-8, 58

78, 7 7
956, 93,

185,919,30

119,049,801
16, 5q], 132
1,725,869
1,550,047
11 815, 176

100,651
1,081,687
i~j 794, 161

183,114
2,244,334

225, 627
732,397
102,286

15,795,310

164, 991, 612

Co npiled net proft (38 less 53) ------------------- 2~)):
'-: ...1 2-11,Tet ineolne 47 (54 less 28) --------

--------------------
::-:::1 *2 6 2 440

Not operating loss deduction 48
------

--------------------- 1 7,895
Adjusted excess profits net income 49---------------------- 12,753,684

Income tax 50 ---------------------------------------
Declared value excess-profits tax --------------------------
Excess profits tax 6-----------------------------------------

Total tax-------------------------------------------

Compiled net profit less total tax (54 less 61) --------------
Dividends paid: 51

Cash and assets other than own stock 51 ---------------
Corporat ion's own stock-------------------------------

For footnotes, see pp. 368-370.
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Footnotes for baslic tables 11-14, pages 340-367.

(Facsimiles of Forms 1120 and 1121, to which refc~~ronces are made, aDpear on p9ges 4,96,9nd 470)

I Tables 11-14 are limited to taxable returns onlv.
Returns included are those for the calendar year 19i4,
for a fiscal year ending within the, period JUJIT 1944
through June 1945, and for a part year with the
greater part of the accounting period in 1944. Data
are compiled from the returns as filed, prior to re-
visions that may be made as a result of audit by the
Bureau of Internal Revenue and prior to changes
which may result from carry-backs, relief granted
under section 722 of the Internal Revenue Code.,
recomputation of amortization of emergency facili-
ties, or from the. renegotiation of war contracts, after
the returns were filed. Changes resulting from the
renegotiation of war contracts are recorded as settle-
ments are reached, however, and the effect of re-
negotiation settlements reached to July 31 1947
with respect to the tax year 1944 is shown in spe,
tabulations on pages 23-39.

2 The adjusted excess profits net income or deficit,
as reported on Form 1121, is the excess profits not
income less the sum of the specific exemption, excess
profits credit, and unused excess profits credit ad-
justment. For part year returns, the amounts of
excess profits net income and adjusted excess profits
net income have been placed on an annual basis.

3 The excess profits net income, is obtained from
the normal-tax net income (computed without al-
lowance of credit for income subject to excess profits
tax and without allowance of dividends received
credit) by making certain adjustments, consisting
principally of the exclusion of long-term capital gains
and losses, and dividends received from domestic
corporations.

4 The excess profits credit is a deduction from the
excess profits net income and is computed by one or
the other of the methods described below. In a
very fmv instances, where the taxpayer computed
the excess profits credit but failed to ta~ke it into ac-
count in arriving at adjusted excess profits net in-
come, the amount of credit is not tabulated.

(a) Under section 71.3 of the Internal Revenue
Code the. credit is based on income, and. for domestic
corporations is 95 percent of the average base period
net income. Plus 8 Percent Of net capital addition or
minus 6 percent of net capital reduction; for foreign
corporations this credit is Q5 1.)ercent of the. average
base period net income. Th(~ method based on in-
come permits the base period net income to be. de-
termined on either a general average basis or on
increased earnings in the last half of the. base period.
The base period, in general, begins after December
31, 1935, and ends with the. close of the last taxable
year beginning before January 1, 1940.

(b) Under section 714 the credit is based on in-
vested capital, and, for returns with taxable year
beginning in 1942 or 1943, the percentage of invested
capital allowed as a credit is as follows: First
$5,000,000, 8 percent; next $5,000,000, 7 percent-. next
$190,000,000, 6 percent; and over $200,000,000, 5 per-
cent; for returns with taxable year beginning in
1944, the percentage of invested capital allowed as a
credit is as follows: First $5,000,000, 8 percent; next
$57000,000, 6 percent; next $190,000,000, 5 percent, and
over $200,000,000, 5 percent.

5 The unused excess profits credit adjustment
tabulated herein is the amount originally reported,
generally consisting only of the carry-over of unused
excess profits credit from the two preceditig taxable
years, and does not take into account whatever re-
visions may subsequently be made as the result of
any carr.,,--back of unused excess profits credit from
the two succeeding tax years.

6 The excess profits tax shown is that imposed by
section 710 of the Internal Revenue Code as amended
and should not be confused with the declared value
excess-profits tax. The amount shown is the excess
profits tax liability reported on corporation excess
profits tax returns, less the credit for debt retirement

and the net post-war refund, except that in tables
11 and 12, thparnount, of tax before sucli credits (iteill
18 (c), page 1. Form 1121) is also shown. Through-
out this report, the anionnt of tax for 1944 is before
the amount deferred under qection 710 (a) (5) (relat-
ing to abnormalities under section 722) and after any
zo-LdJustments reported on the returns under other
xelief provisions.

7 For taxable years beginning after December 2],
:1943. the Tax Adjustment AcF of 1945 amends the,
law by providing ,in allowance of a carrent credit of
10 percent against the excess profits tax iii lieu of the
post-war refin)d (explained in the following note)
,ind the credit for debt retirement (explained in the
mext paragraph). However, the majority of the
returns for 1944 were filed previous to 3 ffly 31, 1945,
the date of the Tax Adjustment Act of 1945, and
:accordingly. show post-war refund and credit for
debt retirement as in 1942 and 1942.

Beginning 1942, at the election of the taxpaver, a
credit for debt retirement is allowed agaillst the
excess profits tax. This credit is limited to the
lesser of (1) 10 percent of the excess profits tax or
(2) 40 percent of the net debt reduction for the, year.
9'o measure the not debt reduction, the indebtodness
as of the close of the taxable year is compared with
the indebtedness as of September 1, 1942, or, if the
taxable year begins after this date, with the smallest
;amount of indebtedness during the period be

*
ginning

September 1, 1942, and ending with the close of the
:preceding taxable year. No credit for debt retire-
Trient is allowed for taxable years beginning in 1941,
cir ending before September 1, 1942.

8 For taxable years beginning after December 31,
1941, and not beginning after December 31, 1943
the law provides_~ post-war refund of an amouni
e.qual to 1.0 percent of the excess profits tax for each
taxable year. The amount due the taxpayer is
~repres,ented by non-intcres&-beari ng nonnegotiable
_Llond~' redeemable. after January 1. 1046. However,
part or all of such credit is available currently for
debt retirement as explained in note 7.

9 The taxable excess profits tax retnriis with no
adjiisted excess profits iiet income consist Of returns
for fiscal or part years beginning in 1943 and ending
in 1944. Returns for such periods are taxable if they
show an adjusted excess profits net income. under the
provisions applicable to 1943, even thougli they may
show no adjusted excess profits not income under the
provisions applicable to 1944. See paragraph (5),
page 44.

10 Deficit.

11 The total amount of adjusted excess profits not
income does not include the amount of deficit, on the.
taxable excess profits tax returns with no adjusted
excess profits net income. See note 9.

12 For types of corporations permitted to file a
consolidated return and criterion of affiliation, see
"Synopsis of Federal Tax Laws," pages 447-452.

10 " Number of subsidiaries" consists of the. uUMDer
of affiliated. corporations which together with the
common parent corporation file a consolidate~d
excess profits tax return.

34 Less than $500.

15 The. industrial classification is based mi the
business activity reported on the return. When
Tnultiple businesses are reported on a return, the
classification is determined by the. business activity
v~lbich accounts for the largest percentage of total
receipts. Therefore, the industrial groups do not
reflect pure, industry classifications- Ti,e i-wlustrial
groups are based on the Standard Indusurial Glassi-
:fication, issued by the. Division of Statistical Stand-
ards, Bureau of the Budget, Executive Oflice of the
President. There is no change in the industrial
groups between 1943 and 1944.

(Foot-notes continued on p. 369)
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Footnotes for basic tables 11-14, pages 340-367-Continued

(Facsimiles of Forms 1120 and 1121, to which references are inade, appear on pages 456 and 479)

16 The industrial classification designated "Invest-
ment trusts and investment companies" consists or
corporations which derived 90 percent or more of
receipts frorn investments and which at no time
during the taxable year had investments in corpora-
tions in which they owned 50 percent or more of the
voting stock.

17 The industrial classification designated "Other
investment companies. including holding coni-
panies" consists of (1) corporations which derived
90 percent or more of receipts from investments and
which at some time during the taxable year had
investments in corporations in which they owned
50 percent or more of the voting stock and (2) cor-
porations which dorived less than 90 percent but
more than 50 percent of receipts from investments.

18 Amount shown as "Cash" includes bank
deposits.

19 Amount shown as "Investments, Government
obligations" consists of obligations of the United
States or agency or instrumentality thereof as well as
obligations of States, Territories, and political sub-
divisions thereof, the District of Columbia, and.
United States possessions. Where investments are
not segregated -,is between "Government obliga-
tions" and "Other," the entire amount is included in
"Other iElVeStruentS."

20 Amount shown tis "Capital assets" consists of
(t) depreciable tangible assets such as buildings,
fixed mechanical equipirtent, manufacturing facili-
Ties, transportation facilities, and furniture and
fixtures, (2.) depletable tangible assets-natural re-
sources, and (3) intangible assets such as patents,
frauehiSOS, formulas, copyrights,. leascholds, good
will, and trade-marks. (Laud is shown sepanitely
in tables 13 and 14.)

21 Amount shown as "Other assets" consists of
assets not elsewhere reported on return, such as:
Sinkinl- funds-, other funds; deferrod charges- organi-
zation expenses; prc~paid and suspense iterris; in-
terest, discount. coupons, and dividends receivable;
and guaranty deposits.

22 Assets and liabilities are tabulated as of -Decern-
her 31, 1944, or close of fiscal year nearest thereto.
Total assets classes are based on the net amount of
total assetsafter reserves for depreciation, depletion,
amortization, and bad debts. Adjustments are
made in tabulating the data, as follows: (1) Reserves,
when shown Under liabilities, -ire used to reduce
corresponding asset accounts, and "Total assets"
and ...Potal liabilities" are decreased by the amount,
of such reserves, and (2) a deficit in surplus, shown
under assets, is transferred to liabilities, and "Total
assets" and "Total liabilities" are decreased by the
amount of the deficit.

23 Amount shown as "Other liabilities" consists of
liabilities not elsewhere reported on return, such as:
Deferred and suspeuse items; accrued expenses;
dividends payable: funds held in trust; borrowed
securitieg: oufstandin,- coupons and certificates; and
overdrafts. "Other liabilities" of banks includes
deposits (time., savings, demand, etc.) and bank
notes in circulation.

24 Capital stock which is not definitely designated
as either common or preferred is tabulated under
common stock.

25 Amount slioA as "Surplus and undivided
profits" consists ol paid-in or capital surplus and
earned surplus and undivided profits. See note 26.

26 Amount shown is " Deficit" consists of negative
amounts of earned surplus and undivided profits.

27 "Gross sales" consists of amounts received for
goods, less returns and allowances, in transactions
where inventories are an income-determining factor.
For "Cost of Loods sold," see "DeductIOUs."

28 "Gross receipts from operations" consists of
amounts received from transactions in which in-
ventories are not an income-determining factor.
For "Cost of operations," see "Deductions."

20 "Interest received on Government obligations,
wholly taxable" consists of interest on Treasury
notes issued on or after December 1, 1940, and obli-
gations issued on orafter March 1, 1941, bytbeUnited
States or any agency or instrumentality thereof,
reported as item 9 (b), page 1, Form 1120.

30 "Interest received on Government obligations,
subject to declared value excess-profits tax and sur-
tax" consists of interest on United States savings
bonds and Treasury bonds owned in excess of the
principal amount of $5,000 issued prior to March 1,
1941, reported as item 9 (a), page 1, Form 1120.

31 "Interest received on Government obligations,
subject to surtax only" consists of interest on obliga-,
tions of instrumentalities of the United States (other
than obligations of Federal land banks, joint stock
land banks, and Federal intermediate credit banks)
issued prior to March 1, 1941, reported as item 32,
page 1, Form 1120.

32 "Interest received on Government obligations,
wholly ttix-exempt" consistsof interest on obligations
of States, Territories, or political subdivisions
thereof, the District of Columbia, and United States
posse,ssious; oblig-ations of the United States issued
on or before September 1, 1917; all postal savings
bonds; Treasury notes issued prior to Decoinber 1,
1940; Treasury bills issued prior to March 1, 1941;
United States savings bonds and Treasury bonds
owned in principal amount of $5,000 or less, issued
prior to March 1, 1941; and obligations issued prior
to March .1, 1941, by Federal land banks, joint stock
land banks, and Federal intermediate credit banks.
Interest from such sources is reported under item
15(a) of schedule M, page 4, Forim 1120.

33 Amount shown as "Rents" consists of gross
amounts received. The amounts of depreciation,
repairs, interest, taxes, and other expenses, which
are deductible from the gross amount received for
rents, are included in the respective deduction items.

34 Amount shown as "Royalties" consists of gross
ainountsreceived. 'Pheariiotiiitof(lepletion,wliieh
is deductible f-com the gross amount of royalties re-
ceived. is included in the item of "Depletion" in
deductions.

35 Capital gain or loss is the amOUDt of gain or loss
arising frorn the sale or exchange of capital assets.
(A not loss from this source is not deductible for the
current year, but may be carried over and applied
against capital gains in the five succeeding taxable
years to the extent notallowed as adeduction against
any net capital gains of any taxable year intervening
between the ta-xable year in which the net capital
loss was sustained and the taxable year to which
carried.) Tbe excess of the net long-term capital
taiin over the net short-term capital loss is excluded
from net income for the purpose of computing de-
clared value excess-profits tax. The term "Capital
assets"ineansproperty held by the taxpayer (wheth-
er or not connected with trade or business), but
excludes (1) stock- in trade or other property which
would properly be included in inventory if on hand
at the close of the taxable year, (2) property held
primarily for sale to customers in the ordinary course
of trade or business, (3) property used in trade or
bLisiiiess,oftictiar,,icterwbieli is subject to the allow-
ance for depreciation, (4) Government obligations
issued on or after March 1. 1941, on a discount basis
and payable without interest at a, fixed maturity
(late not exceeding one year from the date of issue,
and (5) real property used in the trade or business
of the taxpayer. Beginning 1942 gains and losses
from (a) sale or exchange of depreciable property and
real property, used in the trade or businessand held

(Footnotes continued on p. 370)
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Footnotes for basic tables 11-1 -4, pages 340-367-Continued

(Facsimiles of Forms 1120 and 1121, to which re ferences are made, appear on pages 456 and 479)
for more than six months, and from (b) involuntary
conversion ofsuch property and ofcapital assetsheld
for more than six months are treated as long-term
capital gainsand losses, if the gains exceed the losses.
If thelosses exceed the 1"ains. the netlossis deductible
as an ordinary loss. For taxable years bev~ipning
after December 31, 1941, "short-term" appl Ics to
gains or losses on the shleor exchange of capitalassets
held six months or less; "long-term" applies to gains
or losses on capital assets held over six months.

36 "Net -ain or loss, sales other than capital assets"
is the net ~mount of gain or loss arisin- from the sale
or exchange of depreciable and real pr~pcrty used in
trade or bus'nessand short-term noninterest-bearing
Government obligations issued on or after March 1,
1941, on a discount basis. If the property used in
trade or business has been held for more than six
months, special treatment of the gain or loss is
provided as described in note 35 above.

37 "Dividends, domestic corporations" consists of
dividends received from domestic corporations sub-
ject to income taxation under chapter I of the In-
ternal Revenue Code. This item is reported in
column 2, schedule R, P. 3, Form 1120, and is the
amount used- for computation of the dividends
received credit.

38 "Dividends, foreign corporations" is the amount
reported in column 3, schedule E, page 3, Form 1120,
and

Is
not used for the computation of dividends

received credit.

39 "Other receipts" includes aniounts not elsewhere
reported on the return such as: Profit from sales of
commodities other than the principal commodity in
which the corporation deals; income from minor
operations; bad debts recovered; cash discount;
Federal income tax paid by lessee; incorne from
claims, license rights, jud~~mciits, find joint. ventures;
net amount under operatinIg agreenients; net profit
from commissaries; profit on dealing in futuro-s-, profit
on prior years' collections (installment basis); proftt
on purchase of corporation's own bonds; recoveries
of bonds, stocks, and other securities: refunds to?,
cancellation of contracts

..
for insurance, nagement

expenses, and processing taxes; and incom . from sales
of scrap, salvage, or waste.

40 "Total compiled receipts" excludes nontaxable
-income other than tax-exempt interest received on
certain Government obligations.

41 Where the amount reported as "Cost of goods
sold" or "Cost of operations" includes items of de-
ductions such as depreciation, taxes, etc., these
items ordinarily are not transferred to their specific
headings. However, an exception is made with
respect to amortization of emergency facilities re-
ported in costs, such amount being transferred to
"Amortization."

42 Amount shown as "Repairs" is the cost of in-
cidental repairs, including Iaborand supplies, which
do not add materialiv to the value, of the. property or
appreciably prolong its life.

43 The item "Taxes paid" excludes (1) Federal
income. tax and Federal excess profits taxes, (2)
estate, inheritance, legacy, succession, and gift Laxes,
(3) income taxes paid to a foreign country or posses-
sion of the United States if any portion is claimed as
a tax credit, (4) taxes assessed against local benefits,
(5) Federal taxes paid on tax-free covenant bonds.
and (6) taxes reported in "Cost of goods sold" and
"Cost of operations."

44 The. deduction claimed for "Contributions or
gifts" is limited to 5 percent of riot income as com-
puted without the benefit of this deduction.

45 Amount shown as "Amortization" is the deduc-
tion provided by section 124 of the Internal Revenue
Code as amended with respect to the amortization of
the. cost of emergency facilities necessary for national
defense.

46 Included in "Other deductions" are. (1) negative
amounts reported under income, (2) losses by aban-
donment, fire, storm, shipwreck, or other casualty,
and theft, (3) salaries and wages riot deducted else-
where on the return. and (4) amounts not otherwise
reported, as: Administrative, general, ind office
expenses; advertising costs; bonuses and cominis-
sions; delivery char

*
acs; freivht and shipping ex-

penses; payinents in connection with lawsuits; re-
search expenses; sales discount; selling costs; travel
expenses; and unrealized profits on installment sales.

47 "Net income" is the amount reported for de-
clared value. ex cess-pro fits tax computation, adjusted
by excluding net operating loss deduction and aW
ing Government interest subject to surtax only and
excess of net long-term capital gain over net short-
term capital loss ~items 31, 27,32, ~ud 33, respectively,
page 1, Form 1126).

48 The riot operating loss deduction tabulated here-
in is the amount originally reported, consisting only
of the net operatin

'
g loss carry-over reduced by cer-

tain adjustments, and does not take into account
whatever revisions may subsequently be inadeas
the result of any carry-back of net operating loss
from the two succeeding tax years. In general, the.
not operating loss carry-over is the sum of the net
operatin~~ losses, ifany, for the two preceding taxable
years. If there is net income in the first preceding
iaxable year, the net onerating loss for the second
rwecedimz taxable. year is reduced to the extent such,
loss has been absorbed by such net income.

49 "Adjust.ed excess profits net income," allowed
as a credit on Form 1120 in computing normal tax
and surtax net income, is, in general, equal to the
adjusted excess profits net income, as reported on
Form 1121. However. in case the excess profit,, tax
is determined as provided in section 7") of the Inter-
nal Revenue Code (rclatinIg to abnormalities in
income in the taxable mriod), section 726 (relating
to corporations completing contracts under the
Merchant Kiarine. Act of 1936), section 731 (relating
tocomorations engaged in mining stratc0cminorals),
or section 736 (b) (relatinz to corporations with in-
come, from long-term contracts), the credit reported
on Form 1120 for adjusted. excess profits net. income
is the amount of which the excess profits tax is 95
percent. For the purpose ofcomputing such credit,
the excess profit

T
tax used is the tax computed with-

out regard to the limitation provided in section
710 (a) (1) (B) (the 80 percent limitation), without
roe~ard to the credit provided in section 729 (c) and
(d) for foreign taxes paid, and without regard to the
adjustments provided in section 734 in case of posi-
tion inconsistent with prior income tax liability.

50 "Income tax" consists of normal tax, surtax, and
alternative tax reported in lieu of normal tax and
surtax where the income. includes an excess of net
long-term capital gain over net short-term capital
loss, if and only if such tax is less than the normal
tax and surtax.

51 The item "Dividends paid in cash and assets
other than own stock" does not include liquidating
dividends. Dividend payments are reported in'
schedule M, page 4, Form 1120.
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TABLE 15.-Corporation returns, 1909-19441,1 with net income andwith no net income : Number of returns, gross income, net income or deficit, and W
dividends paid by type of dividend (1922-1944) ; also, for returns with *net income : Income tax, excess profits taxes, and total tax --4

Lll~
[Money figures in thousands of dollars]

Returns with net income 4 Returns with no net income 4

Total Dividends paid 7 Dividends paid 7

umber
Year

n
of re -
turns 2 Number

Gross Net
4

Incom e
5

Excess
profi t s Total tax Cash and Corpo- Number

Gros s
income 3 Deficit 4 Cash and CorPo- Year

income' income tax taxes assets other ration's assets ration' s
than own own other than - own

stock stock own stock stock

1909 262,490 52,498 -------------- 3,590,000 20, 960 ----------- 20,960 ------------ ----------- 209,992 ------------- ----------- ----------- -------- 8190 9
9 191 01910 9 ----- 270,202 54,040 -------------- 3, 761,000 33,512 ----------- 33,512 ------------ ----------- 216,162 ------------- ----------- ----------- --------
8 191 11911 8 ----- 288,352 12 955' -------------- 3,503,000 28,583 ----------- 28,5S 3

35 006
------------ ----------- 233,22 3

244 220
------------- ----------- ---------- -

---- -----
------- -

----- -- 9 191 2
1912 9 ---- -

8
305,336 61,116 -------------- 4,151,000

714 0004
35,00 6

12 843
----------- ,

12 843
------------ ---------- -

--
,

128 043
------------ -
-------------

---------- -
-----------

- -
-- I --------

-
-------- 191 3

1913 ---- -
1914

316,90 9
445290

188,86 6
20 5174

------------- -
--- ----

,,
940 0003

,
39,145

---------- -
-----------

,
39,145

----------- -
------------

-------- -
-----------

,
125,240 ------------- ----------- ----------- -------- 191 4

1915 -q ---- -

1916------

,
360, 44 3
341~ 253

,
190,91 1
206,984

------ -
------------- -

32,531,097

,. ,
5,310,000
8,765,909

56,99 4
171,805

---------- -
-----------

56, 99 4
171,805

----------- -
------------

---------- -
-----------

175, 53 2
134 269

------------ -
2 7901 534

----- z - - - - -

050 KI
- - - - - - - - - - -

. . . . . . . . . .
- - - - - - - -

. .. . . .
191 5

1917 ------ 351,426 232,079 1-9,540,005 10, 730,360 503, OR 1, 0, 748 2, 142,446 ------------ ----------- 119,347 .6,153,234 629,608 ----------- -------- 191 7
1918 ------ 317,079 202,061 79, 706,1359 8,361,511 653,198 2,505,566 3, 158, 764 ------------ ----------- 115,518 6,757,622 689,772 ----------- -------- 191 8
1919 ------ 320,198 209,634 - 88,261,006 9,411,418 743,536 1,431,806 2, 175,342 ------------ ----------- 110,564 11,657,743 995,546 ----------- -------- 191 9
1920 ------ 345,595 203,233 93,824,225 7,902,655 636,508 988,726 1,625,235 ------------ ----------- 1421362 24,381,338 2,029,424 ----------- -------- 192 0
1921 ------ 356,397 171 .239 607051,123 4,336,048 366, 444 335, 132 701,576 ------------ ----------- 185,158 31, 198,150 3,878 .219 ----------- -------- 192 1
1922 382,883 212,535 807331,680 6,963,811 775,310 8,466 783,776 3 . 18 2, 8 70 3,166,916 170,348 20,588,835 21193,776 253,845 181,134 192 2
1923 ------ 398,933 233,339 97,457,479 8,3 011,529 937,106 ----------- 937,106 3,820~620 787,167 165,594 21, 106, 184 2,013,555 348,498 104,118 1923
1924------ 417,421 2-36 . 389 97,158,99 -1 7,586,652 881,350 ------------ 881,550 3,994,991 466.820 181,032 22,070,497 2,223,926 343,832 43.706 1924
1025 ------ 430,072 252,334 113,692,083 9.583,684 1,170,331 ----------- 1,170,331 4,817,301 502.490 177,738 9 20, 568, 068 1, 962, 628 372,173 41,942 1925
1926 ------ 455,320 258,134 118,022,117 9,673,403 1,229,797 ----------- 1,229,797 5,530,211 716,219 197,186 24,107,736 2, 10~, 710 415,082 41,430 1926
1927 ------ 475,031 259,849 115,324,340 8,981,884 1,130,674 ----------- 1,130,674 9 5,785,476 9 642, 178 165,820 29,074,012 2,471,739 9 637,701 60,323 192 7
1928 ------ 405,892 21 i8, 78 3 9 127,369,525 10, 617, 741 1,181,142 ----------- 1,184,142 9 6, 594, 169 509 .8-53 174,828 - 25, 411, 989 2,391,124 488,554 40,275 1928
1929 ------ 509,436 269,430 129,633,792 11,653,886 1, 193, 436) ----------- 1,193,436 9 8P 005, 952 1,193,896 186,591 30,98# .717 2,914,128 513, 860 94,747 192 9
1930 ------ 518,736 221,420 9 89,561,495 6,428,813 711,704 ----------- 711,704 9 6 .823,050 250,499 241,616 46,500,564 4 . 877, 595 1, 361, 191 163, 681 193 0
1931 ------ 516,404 175,898 52,051,035 3,683,368 398,904 ----------- 398,994 3,871,880 77,887 283,806 55,464,204 6,970,913 2,279,203 85, 644 193 1
1932 ------ 508, 63 6

'
82,046 31,707,963 2,153,113 9 285,576 ----------- 9 285, 576 2,320,386 89,955 369,238 49,375,775 7,796,687 1,565,215 53,122 1932

1933- - - - - 504, 080 1.09,786 46,752,366 2,985,972 416,093 6 9- 6
~

423,068 2,385 ' 889
'

80, 450 331,056 36,8QO,055 5 .53-3.339 741,570 21,593 193 3
1034 ------ - 528,898 145,101 62 920 ' 954 4,275,197 588,375, 7:6 ,3 596,048 , 822, 59 9~ 3 173,419 324t7O3 37,910,299 4,181,027 1,036,781 41,344 193 4
1935 .5 2 3- 63 1 1 64 - 2 .11 77~441 006 . 5 164 723 710 156 24 Oft 7R .--, 195 4 651 002 112 162 312 882 1 36 494 664 3 4NQ 77d I 9QQ rIQ Qq I-Wil IIII)r



1936 ------
1937 ------
1938 ------
1939 ------
1940 ------
1941 ------
1942 10 ----
1943 10 ----
1944 10 ----

530,779
.5-9,097
590,501
5T5, 960
516, 783
509,066
479 ; 677
455,894
446,796

203, 161
192,028
169, 884
199,479
220,977
264,628
269,942
283,735
288,904

104,763,755
108,989,095
80,068,303

105, 457, 187
124,977,573
174,976,815
205, 869, 810
240, 479, 381
252,711,96 1

For footnotes, see pp . 423 428 ,

v

9,478,241
9,634,837
6,525,979
8,826, 713

11,203,224
18, 111,095
24,052,358
28,717,966
27, 123,741

1, 169,765
1,232,83 7

853,578
1,216,450
2,144,292
3, 744, 568
4,337, 728
4,479, 166
4,353,620

21,613
43,335
5,988

15,806
404,254

3,423,334
7,918,668

11,446,417
10,530,430

1, 191,378
1,276,172

859,566
1,232,956
2,548,546
7, 167,902

12,256,396
15,925,582
14,884,050

7,179,220
7,308,774
4,780,202
5,562,273
5,888,325
6,518, 177
5,490, 167
5,631,023
5,968,526

335,319
170,945
76,146
87,202

130,578
157,860
69,645

220,242
242,058

275,696
285,810
301,148
270,138
252,065
204,278
172,723
136,786
123,563

27,514,178
32,977,981
39,927,538
26,977,788
22,830,422
15,113,023
11,473,657
8,895,906
9,227,928

2,152,024
2,280,846
2,853,098
2,092,148
2,283,795
1,778,553
1,000,74 6

898,722
819,260

200,112
205,243
233,231
184,466
200,457
182,610
116,918
96,653
88,517

9,653
17,725
8,436
2,676
9,41 1

21,OSO
3,071
4,607
5,130

1936
1937
1038
1939
1940
194 1

10 1942
10 1943
10 1944



TABLE 16.-Corp oration returns, 1933-1944,1 by net income and d~flcit classes: Number of returns, net income, and deficit

[Net income and deficit classes and money figures in thousands of dollars ]

RETURNS WITH INTET INCOAJE 4

4
Number

f N t income 4

Number
of re- Net income 4

Number
of re- Net income 4

Number
of re- Net income 4

Number
of re- Net inco"Ie 4

Number
of re-

11
Net income 4

Net income classes o re -
turns 11

e
turns 11 tw'ns turns turns turns

- -

1933 1934 1935 1936 1937 193 8

Under 1 --------------------- 52,278 16,350 63,212 20,568 68 .392 22,69 2
82 028

74,728
52624

26,10 7
35 946

71,11 1
07 923

25,430
34, ON

66,02 4
21 016

22,59 4
30,479

1 under 2-------------------- 13,558
48 17

19,55 9
18 359

17,836
24 510

25 .6S O
05,224

19,97 1
11,995

,,
29,517

,
14,767

,
36,666

,
14,340 35~ If3 2

10 434
12: 94 0
8 943

31 '.870
31 0622 under 3 --_---------------- -

3 under 4--------------------
,

4,783
,

16,574
,

6,752 ~3, 469 7 .820 27,097 .
55 225

10,320
8647

36,16 1
55 435

9,70 7
7 407

,
33,570

,
6,779

,
30,41 0

4 under 5 --- ---------------- 40 43 ,
9 143

15,23 9
65 189

4,98 6
13,191

22,293
03,873

5171 5
16,014

,
114 .074

,
21,438

,
153, 967 20 :53 8

10 000
148,16 6
124 070

17,70 2
8 573

126,457
105,2525 under 10 ------------------ -

10 under 15 ------------------ 4: 324
,

52,927 6,553 80,315 7,81 8
4 653

95, 73 3
77 980

1(),939
6 302

115,314 4
110,144

,
6,161

,
08,04 31

,
5,210 90,52 4

15 under 20 ------------------ 2,63 4
83 61

45, 56 9
12141

3,907
2,697

67,66 9
60.512

1
3,280

,
73,201

.
41447 100,175 4,180

879
94,649 ,

350 281
3,94 1

4777
88,488

264, 36 720 under 25 ----------------- -
25 under 50 -------- ---------

,
[ 245d'

,
149,596 6,425 226' 76 5

' '
7~ 54 7
4 840

266,200
nI9 824

10,959
0467

388,41 3
498, 682

9 ,
6 : 377

,
449,228

,
4,740 332,15 7

50 under 100 ----------------- 2, 638
1, 958

184,37 8
302 402

4,OSO
2,946

286 7291
457 01 0

1
~ 445

,
532,638

!
5,233 813,120 4,878

1 938
756,19 0
682 812

3,47 7
43 21

538,084
49 1, 88 6100 under 250 --- -

250 under 500 ----------------
1

732
,

254,594 1,092 379: 419 1,335 464,39 1
093485

2" 10 7
1 197

738~ 865
835,894

.
1,139

1
796,055

..
756 529,95 5

500 under 1 .000 . ------------- 38 5
'1 18

263,85 3
6 36 480

.599
483

424,50 4
943 413

69 65W
1

,
1,1661054

,
1) 05 110, ON

1,000 under 5,000 -
000 and ove r5

1.3
Go

, ,
903 781 97

~
7541 10-7 113 1,41 .3,077 230 3 .387,367 248 3, 826, 519 169 2,360,56 2

, --------------- -1 , ,,

----
------------------ 109,786 ___.

-
.2,985,972
---

145,101
-_

4,275,197
-_

164,231 5,164,723 203,161 9,478,241 9: 634, 83 7192,028
I

169,884 6,525,97 9

1939 1940 1941 194210 1943 10 194410 ,

Under 1 60473 25 650 77,282 27,791 79,203 30,008 70,220 27,628 62,933 25,543 60,378 24,693
-------------------- -

1 under 2--------------------
,

24, .310
,

35 . 17 7
3 9 1

27,05 6
16 615

39, 20 6
40 944

30,55 6
1% 711

44,38 3
64 648

30, 261
20 113

44,10 7
49 734

29,718
04821

43,51 4
52, 160

29, 574
20,853

43,45 1
51, 71 9

2 under 3 ------------------- -
3 under 4

14,983
10 .404

6, 0
36,105

,
11,955

,
41,521 14,4772

,
50,370

:
15 .482

,
53,886

,
16, 777 58,536 16,091 56, 06 7

. ------------------- -
4 under 5 7 974 35,759 803 44,047 12, 9~7 158 227 14, 016 63, 2330 15,837 71,534 13, 761 61 821

------------------- -
5 under 10 ------------------- 21 : 701 155,145 24,508 174,912 31, 76 6

-
227,782 35,424 253,671 40,57 0

829
290 .83 4
243 215

43, 61 9
28623

317,57 6
285 58 0

10 under 15 - - - 10,437 128,035 11,950 146,761 7 715, 1 193,372 17 : 163 210, 610 19, , , ,
' c------------ - - -

15 under 20 6 351 110,340 7,245 125,475 9,776 169,790 10,523 182,621 12,09 .5 209,207 13,85 4
I

2 o j 65 4
:----------------- -

20 under 25
,

5,269 118,469 5,703 128,152 71297 163,599 7,455 167, 082 8,478 189,952 9, I(J2 05 221 0
----------------- -

25 under .50 ------------------ 9, 3Q I
6 314

3 .31 .879
664443

11,058
7 355

388,48 5
462515

1 G, 16 6
10 445

568, 522
7-36, 059

17, 465
12,040

615, 43 3
850,463

20,29 4
'13, 840

715, 465
977, W9

21, 505
14,139

757,98 5
1,000,470

50 under 100 ---------------- -
100 under 250 -

,
64 94

,
717,816

,
5, 'm

,
858,466

,
8,581 1,333,121 9,828 1, 5-39, 033 11,158 1,748,589 11,342 1, 772,03 8

-------------- -
250 under 501)

,
1 8S5 661,577 2, 220 782,570 3, 564 1,250,372 4 .398 1,537,039 41860 1,700,087 4,919 1,725,829

--------------- -
500 under 1,000 --------------

,
1,046

043
729?305

0621 997

1,23 7
1 166

871,39 5
4242 760

2,061
1 853

1, 4-38, M4
3,845 024

2,518
2,362

1,765,20 8
4,810,679

2,85 2
2,665

1,983,56 4
5,395,744

2,81 7
2,670

1,967,850
5,454,44 0

1,000 undor 5,000 ----------- -
5,000 and Over--------------- 218

, ,
3,263,929

,
285

, ,
4,593,277

,
473

,
7, 953, 314 671 11,881,935 781 15, 012: 852 705 13,154,51 5

Total----------------- 199~479 8,826,713 220,977 11,203,224 264,628 18,111,095 269,942 24,052,358 283,735 28,717,966 289.904 27,123,74 1

For footnotes, see pp . 423-428 .



RETURNS WITH NO NET 1NCOME 4

Deficit classes 4

,C) nder I ---------------------
1 undoi-2 --------------------
2 undor 3 --------------------
3 tinder 4 --------------------
4 under 5 --------------------
5 under 10 -------------------
10 under 15 ------------------
15 under 20 ------------------
20 under 25 ------------------
25 under 51) ------------------
50 under

100 -----------------100 under 250 ----------------
250 under 500 ----------------
500 under 1,000 --------------
1,000 under 5,000 ------------
5,000 and over ---------------

Tot'd-----------------

Under I ---------------------
1 under 2--------------------
2 Under 3 --------------------
3 under 4--------------------
4 under 5 --------------------
5 under 10 -------------------
10 under 15 ------------------
15 under 20------------------
20 under 25 ------------------
25 under 50 ------------------
50 under 100 -----------------
100 undei-230 ----------------
250 mider 500 ------------ i ---5nO under 1,000 --------------
1,000 under 5,000 ------------
5,000 and over ---------------

Total -----------------

Number
o f

returns 1 1

153,615
47,221
27,048
17,828
12,545
31, 422
1.3,279
7,322
4, 759

10,380
6,629
3,515
1,22 2

641
514
11 6

21 ,

154, 828
36, A6
18,844
11,568
7,896

18,157
7,038
3, 794
2,294
4,745
2,423
1,38 6

382
187
167
33

270,138

For footnotes, see pp, 423-428 .

Deficit 4

1933

50,836
68, 28,i
66,587
61,917
56,17 8

221,749
162,142
126,662
106, 110
361,666
391,925
539,333
423,833
443,10 4

1,022,415
1,430,59 9

M2, 29 0

1939

46, 148
52,269
46,238
40,106
35,284

127,588
85,900
65,507
51,12 5

164,899
166,724
212,231
130,525
129,086
346,130
392,388

2,092,148

Number
o f

retu rils I I

161,078
44,376
25,061
15,708
11,132
26,955
11,208
6,154
4,019
8,915
4,942
3,160
1,002

542
396

5 5

224,70 2

146,742
32, 9~3
17,150
10,475

7, G.39
16,443
6,601
3,503
2,153
4,448
2,287
1, 3b4

454
201
179
43

252,065

Deficit 4

1934

51,967
64,010
61,548
54,429
49, 79 4

190,322
137,118
106,336
89,786

311,044
344,082
489,854
347, 931
382,472
833,724
666,61 2

4, 181,02 7

1940

43,090
47,283
42,074
36,298
31,484

115,442
80,490
60,633
48,203

155,002
157,125
206,130
1,54,145
138,088
367,625
600,59 3

2, 283, 79 5

Number
o f

returns "

164,170
43, 106
23,492
14,579
10,093
23,682
9,636
5,271
3,406
7,369
3,952
2,46 6

812
429
35 6

5 4

31 .2,SS 2

124,929
25,451
12,678
7,655
5,263

12,309
4,792
2,622
1,568
3,375
1,784
1,122

367
187
146

3 0

204,278

Deficit 4

1935

51,841
62,247
57 742
50 : 578
45,217

166,531
117,556
90,821
76,08 1

255,803
274,521
373,603
280, 113
993, 646
~1 1, 673
560,80 1

3,468,771 4

1941

35,275
36,378
31,098
26 .539
23,672
86,444
58,502
45,308
34,98 3

118,215
124 .,j24
170,599
128,296
133,223
301,601
424,396

1,778,553

Number
o f

returns 1 1

158,701
36,657
19,342
11,634
7,857

18,064
7,073
3,781
2,392
5,021
2 .615
1 ~ 61 3

500
232
186
2 8

275,696

105,757
21,948
11,107
6,640
4,426

10,445
3,910
2,075
1,328
2,711
1,27 7

703
228
96
64
8

172,723

Deficit 4

1936

48,026
52,756
47,338
40,301
35,14 7

126,569
86,156
65,485
53,389

174,769
180,523
242,989
173,554
1,59, 977
385,179
279,86 5

2,152,02 4

1942 10

29,888
31,406
27,249
22,956
19,799
73,044
47,666
35,743
29,615
94,417
88,832

108,203
79,462
65,805

119,826
126,836

1,000,746

Number
o f

returns 1 1

162, 530
38,953
20,305
12,111
8,326

19,210
7,675
3,902
2,479
5,084
2,759
1, 54 4

470
242
187

3 3

285,81 0

84,297
16,605
8,304
5,081,
3,516
8,230
3,373
1,739
1,173
2,302
1,174

651
218

73
45
5

136,786

Deficit 4

1937

48,842
55,481
49 504
41 : 887
37,223

134,614
93,358
67,335
55,241

176,442
190,191
236,355
160,713
169,930
372,665
391,076

2,280,S4 6

1943 '0

22,978
23,828
20,362
17,596
15,749
57,700
41,089
30,030
26,163
79,456
SC1.976
98,662
73,802
50,731

101,254
158,34 5

898,722

Number
o f

returns 1 1

160, 549
41,008
22,550
14,071
9,87 7

23,268
9,196
5,067
3,171
6,183
3,221
1,87 1

564
283
217

5 2

301,14 8

75,011
14,607
7,547
4,645
3,162
7,961
3 .218
1 754
1 :082
2,362
1,168

693
206

93
5 0
4

123,563

Deficit 4

1938

49,950
59 157 0)
55' 3 7 4 '-3
48,764
44,207

163,462 W
112, 242
87,586
70,846

215,180
223 331 0
283 893 t
197,979
195 121
450 : 646
595 , 35 7

2,853,09 8

1944 10
L

19,992
20,945 c~o
1 .8,447
16 11 6
14 : 123
56,191
39,235
30,215 ~t
24,175 ~-3
91 83 1
81 : 268

106,471
69,660
63 745

102 : 426
74,421



TABLE 17 .-Corporation returns, 1926-1944,1 for all returns, returns with net income, and returns with no net income : Number of returns,
compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend ; also.f

.
or

returns with net income : Net operating loss deduction, income subject to excess profits tax, incom.e tax, declared value excess-profits tax, exces&
profits tax, total. tax, and compiled net profit less total ta x

I

fr)

1 2

I'll
14
1 .11

16

1.7

18
19

2 0

22
23
2A

Numher of returns 11 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Receipts, taxable :
Gross sales 12 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Gross profit (1926-31) or gross receipts (1932-44) from
operations .1 3

Interest oil Government obligations 14 . . . . . . . . . . . . . . . . . . . . . . . .
T.Werest vot oil Government obligations ----------------------
Rents 15 --------------------------------------------------------
-Retits and royalties 11 --- --------- ---------------------------
Royalties 15 ---------------------------------------- -----------
NO, gaki, mlcs of Aockq, WiO, am! othet" (),miets (1928-33)1
net capital gain 16 (1934-43) ,

Excess of flef SlIort-term capital gain over net. long-term capi-
tal loss . 0

ExcOss of 'let, 10119-tel"'I capital gain ever net short-term capi-
tal loss .1 6

Net gain, sales other than capital assets 17 . . . . . . . . . . . . . . . . . . .
Dividends from :

Domestic corporations 19 . . . . . . . .. . . . . . . . . . . . . . . . . . .
Foreign corporations ------ ---------------------- . . . . . . .

Other receipts 19 ----------------------------------------------
Receipts, pal'tiql]37 alld 1;~111011-,7 tax-exempt :

Dk7idends from domestic' corporations 11_
I ii terest on Government obligahions :

Subject to declared value excess-profits tax (1934-40)
and stArtax (1941-44),2 0

Subject to surta .x only (1941.-44)21 ----------------------
Wholly tax-exerupt 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

'J'Otal CoMpile(j yeeeiptS 2.1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 142,629

Deductions :
Cost of goods sold 24 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 82,484
Cost of Operations 2 4
Compeusation of Offleel-S 25

----------------------------------- ----------
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (39)

Rent paid oil business property ------------------------------ (39 )

PART I .-ALL RETURNS

[Money figures in millions of dollars ]

1926 1927 1928 1929 1930 1931 1932 1933 1934 193 5

455,320 425,675 443,611 456,021 463,036 459,704 451,884 446,842 469,804 477, 113

106,206 106,864 112,436 118,101 9 97,941 75,494 9 53,294 .57,777 74,309 85 .33 2
9,332 9,420 10,334 28,598 25,267 21,945 0 19,584 18,982 18,552 19, 79 0

--------- -
3,712

--------- -
3,989

--------- -
4,476

--------- -
5,036

--------- -
4,707

--------- -
4 .122

--------- -
3,491

--------- -
2,786

--------- -
2 .696

-------- -
2,566

(11)
(37

. )
(.37) 2,391 2.480 2,251 1 . 926 1, 6,50 585 1,64 3

--------- -
(s -')

--------- -
(37)

--------- -
(37)

--------- -
(37)

--------- -
(11)

--------- -
(37)

-- ------ -
(17)

----- -
(17) (17)

37) 7~

-

72 2

---- -

----------

17 311r,

--------- -

-

64 6

----------

2q()

----------

~142 262 243 470

-----------

--------- -
(r)

-

------- -

--------- -
(37)

-- -

--------- -
Q7)

'

----- --- -

------ -

-------- -
(37)

------ -

---- -

--------- -
(57)

----- --- -

--------- -
(31)

--------- -

---------- -
(17)

-

------ -
(37)

------- -
(37)

---------- -
(3n

21,373 22,468 ~ 22, 897 2 . 58 7 9 2,450 1 .4-36 1, q'q 7 3, 159 1 . 229 1,12 2

1 . 506 1,658 1,917 2 .593 21-571 1 . 9r19 1, 260 1 .026 2,217 .3..01 4

- - - - - - - - - - - - - - - -- - - I - - - - - - - - - - - - - - - - - - - - - - - ~ - I - - - - - - - - - .. . - - - - .. - I . - - (1E)
(11) -

- - - - - - - - - -
500

- - - - - - - - - -
501

- - - - - - - - - -
9523

- - - - - - - - - -

537

- - - - - - - - - -

9 526

- - - - - - - - - -
542

- - - - - - - - - -
554

- - - - - -- - - - -
592

- - - - - - - - - -
9659

- - - -- - - - - - -
71 4

144,899 9 1553 . 305 161, 158 0 136, 588 108,057 81,638 84,234 9 101,490 114,65 0

83,487 87,265 91~ 076 976, 190 58, 774 9 41~ 430 43,026 57,458 66,27 9
---------- ---------- ---------- ---------- ---------- 9,837 9,420 8,670 9, 190

(3g) 3,199 3,337 .1,139 2,698 2, 133 1,995 2,173 2,34 5
(39) (39) (39) (39) (39) (39) 1 ~ 429 1 486 1 542

1

C)

1 2

13
14
15

18 1`~
1 9

20

21
22
23
24



25
26
27
28
29
30
3 1
32
33

37
38
39
4 0

41
42
4 3

d d
45

46
47

Repairs 28 ----------------------------------------------------
Pad debts----------------------------------------------------

hiterest paid -------------------------------------------------
pai(.1 2 7

C"Ontrij)1_1tionS Or giftS 2-1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation -------------------------------------------------
Depletion ----------------------------------------------------
A jjjortjZ-,jj,jojj 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net loss, sale of stocks, bonds, and other assets (1930-33) ;
net capital loss (1934-39) ; net long-term capital loss (1940-

Nf

-

A loss, &IleS Otljor tilan capital ISSetS 17 . . . . . . . . . . . . . . . . . . . . .

Other deductions 31 --------------------------------------------

ToLal compiled deductions ---------------------------------

Compiled net profit or ndt loss -----------------------------------
Net, income or deficit 4 32 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Net operatinff loss deduction .33 -----------------------------------
Income subject to excess profits tax (1942-43) ;34 adjusted excess

profits net income (1044) .3 4

Income tax 5 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Declared ValUe excess-profits tax 35 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Excess profits tax 36 ----------------------------------------------

TONI ti'rv ---------------------------------------------------
Compiled net profit less total tax ---------------------------------
Dividends paid : 7

Cash and assets other than own stock ------------------------

Corporation's own stock -------------------------------------

For footnotes, see pp . 423-428 .

(3g) (30) (30) (3g) (39) (11) (39) (39) (31) (20 )
(39) 814 804 942 980 1, 183 1,313 1,249 1,182 .06 5
3,989 4,375 4,581 4,925 4,861 4,492 4,043 3,511 3,422 3,26 1
1,878 2,014 2,203 92, 252 2,297 2,231 2,087 2, 124 2,162 2, 62 8

--------- -
3,270

--------- -
~ 3, 346

--------- -
3,597

--------- -
3,871

--------- -
3,986

--------- -
4,003

--------- -
3,693

--------- -
3,496

--------- -
3,362

--------- -
3,35 2

571 502 515 559 463 268 247 246 312 34 9
--------- -

(3g)
--------- -

(3g)
--------- -

(39)
--------- -

(39)
--------- -

036
--------- -

1,702
--------- -

1, 70 .5
--------- -

~1' 686
--------- -

297
---------- -

23 9

--------- -
40,927

--------- -
41,692

--------- -
9 40, 473

--------- -
9 42,327

--------- -
0 39, 088

--------- -
33,484

--------- -
9 18,980

--------- -
16,390

--------- -
17,996

--------- -
19, 07 6

133,119 136,230 9 142,638 149,289 9 131, 940 108,834 85, 467 85,164 98,520 109,22 7

9,510 8,669 "'0 10, 667 11,870 9 4,649 40 777 403,829 40 930 9 2, 970 5,423
7,505 6,510 8,227 8,740 1,551 40 3, 288 40 5, 644 40 2, 547 94 1,696

236
----------

244
----------

30 1
----------

39 2
----------

158
----------

13 6
----------

88
----------

--------- -
---------

--------- -
----------

--------- -
--------- -

1,230 1,131 1,184 1, 193 712 399, 286 4 1 6 588 71 0
--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

7
----------

41 8
----------

41 2.5
--------- -

1,230 1,131 1,184 1,193 712 399 286 423 596 73 5
8,281 7,538 99,483 10,676 93,937 40 1, 176

---
40 4, 115 40 1,353 9 2,374 4,68 8

5,945 9 6,423 9 7, 083 98,520 98,184 6, 151 3,886 3,127 94,859 5,94 1
758 703 550 1,289 414 164 143 102 215 136

25
26
27
28
')q
30
31
32
3 3

34
35

3 6

37
38
39
40

41
42
43

4 4

4 5

46
47



TABLE 17 .-Corporation returns, 1926-19 .44,1 for all returns, returns with net income, and returns with no net inco-me : Number of returns,
com.piled receipts, compiled deductions, com-piled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also,for
returns with net income: Net operating loss deduction, income subject to excess profits tax, income tax, declared valtte excess-profits tax, excess
profits tax, total tax, and compiled net profit less total tax-Contillued

PART I.-ALL RETURNS-Continued

[Money figures in millions of dollars]

I

20

21
22
23
24
25
26
27

1936 1937 1938 1939 1940 1941 1942 10 104310 1944 1 0

Number of returns -------------------------------------------------------- 478,857 477,838 471,032 469,617 473,042 46S,906 442,665 420,521 412,46 7

Receipts, taxable :
. . . . . . . . . . . . . . . . . . . . . . . . . . . .. .Gross Sales 12 100,586 108 . 3383 91, 195 101,576 114,642 151,325 173,375 9 199,904 209,53 6. . . . . . .. . . . . . . . . . . . . . . . . . . . . . .

Gross profit (1926-31) or gross receipts (1932-44) froin operations 13 ------- 22,886 24,862 20,594 22,296 24,483 29,379 35,282 40, 3(J0 42,69 6
Interest oil Government obligations 14---------------------------------- -
Interest not oil Government obligations---------------------------------

---------- --------- -
2,543 2,601

---------- ---------- --------- -
2,420 2,444 2,496

38
2,565

23 0
2,475

66 4
2,238

1, I m
2, 18 7

Rents 15 ---------------------------------------------------------------- -
------------------------------------------ -- -Rents and royalties is -

1,518 1, 549
--------- ----------

_ ----
i-- ---------- -------- 1 -2, 1 2 2,319 2,02 2,159---------- 2,278----------

--------- -
2,359

2, 11 5
--------- -- --- -

Royalties is ------------------------------------------------------------ -
NN -33); net capita let gain, sales of stocks, bonds, and other assets (IM

(37) (37) ,

581 305
---------- ---------- --------- -

207 212 188

--------- -

163

--------- -

179

--------- -

294

24 7
--------- -

gain 15 (19,34-43) .
6 2 5-- -Excess of not short-term capital gain over net long-term capital loss 1 ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -

Excess of net, long-term coqAtal gahi ovel- net sliort-term cuital loss ld-- . ---------- ---------- ---------- ---------- ---------- ---------- ---------- ------ --- 40 3
I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Net gain . sales other than capital assets 17 . . . . . . . . . . . . . . . . . . . . 95 115 178 184 131

-
130 14 0

Dividends froin :
Doinestic corporations is -------------------------------------------- 2,677 2,6S2 1,791 1,906 2,021 2,235 1,344 1,334 1,429
Foreign corporations ------------------------------------------------ (3 -,) 209 312 250 1 245 183 156 134 145

Other receipts 19 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -- - - - - - - - - - - -
Receil)ts, partially and wholly tax-exellipt :

1,208 1, 966 998 1, 177 1,391 1,535 1,575 1,584

Dividends from domestic corporations Is -------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ------- -- ---- -- -
Interest on Government obligatiolis :

- --

Subject to declared value excess-profits tax (1934-40) and surtax 280 265 274 320 365 467 358 353 33 2
(1941-44,) .2 0

Subject to surtax only (1941-44) 21__ --------------------------------- ---------- ---------- ---------- ---------- ---------- 63 39 29 1 9---------------------------------------------- -Wholly tax-exempt 22 445 476 458 443 429 279 298 278 24 2

Total compiled receipts 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - ---- 132., 723 142,443 120,454 132,878 143,237 190,432 217,631 9249,682 262,201

Deductions :
Cost of goods sold 24 ----------------------------------------------------- 78,023 84, IGS 70,274 77,272 86, 7D 113,317 130, 303' 9 151,889 161 A S
Cost of operations 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . _ 10,859 12, 231 9,802 11, 123 12, 297 15, 141 18,809 22 .469

,
31 224

COn1pellSfltiOJl Of Officers 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 .713 2,809 2"591 2, 697 2 . 950 3, 472 3 . 691 74 53
,

3 . 7 .59
Rent paid oil bLisiness property ----------------------------------------- 1 . 530 1,565 1,556 1,633 1,966 2,082 2,219

?
2,383 2,48 7Repail-S 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts
( a )

(39) (39) 1, ogs 1 1. 23 71 1, 59S 1, 942 2, :305 2, 57 5
------------------------------------------------------------- -

Interest paid ------------------------------------------------------------
90 1

3,081
75 6

3,003
67 2

2 .871
71 5

2 . 797
61 7

2 . 70 1
73 6

2 624
544

2 459
41 8

2 331
33 6

2 288

1

000

21
22
23
24
25
26
27

L1.9



28
29
36
31
32
3 .3

34
3 .5

36

.37
3S
39
40

41
42
4 3

44

45

4 6

117

Taxes Paid 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 28. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation-------------------------------------------------------- _-
Depletion ---------------------------------------------------------------
Amortization 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net loss, sale of stocks, bonds, and other assets (1930-33) ; net capital
loss (1934-39) ; net long-terni capital loss (1940-41) .3 0

Net loss, sales other than capital assets 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Other deductions 31 -----------------------------------------------------

Total compiled deductions--------------------------------------------

Compiled net profit or net loss ----------------------------------------------
Net income or deficit 4 32 . . . . . . . . . . . . . . . . . . . . . . . . .

: - - - - - - - - - - - - - - - - - - - - - - - - -
Net operating loss deduction 33 ----------------------------------------------
Income subject to excess profits tax (1942-43) ; 34 adjusted excess profits net
income (1944) .3 4

Income tax 5 ------------------------------ ---------------------------------
Declared value excess-profits tax

35 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Excess profits tax 36 ----------------------------------------------------------

Total tax -------------------------------------------------------------

Compiled net profit less total tax -------------------------------------------
Dividends paid : 7

Cash and assets other than own stock -----------------------------------

corporftioll'~ own 4oek ------------------------------------------------

For footnotes, see pp . 423-428 .

2,958 3,666 3,765 3,995 4,317 5,025 5, 194 5,69 9
30 33 27 31 38 58 98 15 9

3, 2E6 3,342 3, 352 3,443 3,520 3,765 3,914 3,91 7
437 524 4~7 438 475 544 579 64 4

---------- ---------- ---------- ---------- 8 114 411 69 1
142 165 75 65 703 1,006 ---------- --------- -

---------- ---------- 152 IF6 336 297 4E6 58 4
20,991 22,352 20,748 20,233 20,985 23,979 23,642 24,33 2

124,952 134,613 116,323 125.700 138,889 173,757 194,292 9 221, 55 6

7,771 7,S30 4,131 7, 178 9,348 16,675 23,3S9 28,12 6
7,326 7,354 3,673 6,735 8,919 16,333 23,052 27,81 9

---------- --------- ---------- ----------- 123 330 378 225
---------- ---------- ---------- ---------- ---------- ---------- 10,303 14,367

1,170 1,233 854 1,216 2,144 3,745 4,338 4,47 9
22 43 6 16 31 64 67 155

---------- ---------- ---------- ---------- 374 3,339 7,852 11,29 1

1,191 1,276 860 1,232
- - - --

2,549
- - - --

7,168
- - - --

12,256
- - - --

15,926

6,580

--

6,554

-----
3,271

------ - - -
5,946

------ - - --
6,800

---- -- - - - -
9,507

------ - - --
11, 132

---- -- - - - -
12,20 1

7,379 7,514 5,013 5,747 6)089 0, 701 5)607 5,728

'345 ISO 85 90 140 179 73 225

5,965
23 4

3,950
712
98 1

----------

504
26,35 3

235,65 4

26, 547
26,30 4

149
12,84 2

4,3--4
69

10,43 2

14,884

11,663

61,057
247

28
29
30
31
32
33

34
35

36

37
38
30
40

41
42
43

44

4 5

46
47



TABLE 17.-Corporation returns, 1926-1944,1 for all returns, returns with net income, and returns with no net income: NuIllber of returns,
contpiled receipts, coinpiled deductions, contpiled net profit or net loss, net income or deficit, and dividends paid by type of dividend ; also,for
returns with net income : ATet operating loss deduction, income subject to excess profits tax, income tax, declared value excess-profits tax, excess
profits tax, total tax, and com,piled net profit less total tax-Continued

I

2
3

13
14
1 5

16

1 7

18
1 9

20

21
22
23
24

Number of returns 11 ---------------------------------------------

Receipts, taxable :
Gross sales 12 -------------------------------------------------
Gross profit (1926-31) or gross receipts (1932-44) from op- 7,621

em, tion s. 1 3
Interest on Government obligations 14 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Interest not on Government obligations ---------------------- 3,159
Rents 15 ------------------------------------------------------ (37)
Rents and royalties 15 ---------------------------------------- ----------
Royalties 13 -------------------------------------------------- (37)
Net gain, sales of stocks, bonds, and other assets (1928-3i) ; (v)
net capital gain 16 (1934-43) .

Excess of net short-term capital gain over net long-term cap - ----------
tal loss . 1 6

Excess of net long-term capital gain over net short-term cap - ----------
itat loss .1 6

Net gain, sales other than capital assets 17 -------------------- ----------
Dividends from :

Domestic corporations is --------------
Foreign corporations------------------------------------- ----(~ii ---

Other receipts 19 ---------------------------------------------- 17,997

Receipts, partially and wholly tax-exempt :
Dividends from domestic corporations 18 ---------------------- 1,243
Interest on Government obligations :

Subject to declared value excess-profits tax (1934-40) ----------
and surtax (1941-44) .20

Subject to surtay only (1941-44)21 ------------------------- ----------

Wholly tax-exempt 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 398

Total compiled receipts 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 118,420 115, 73 3
Deductions :

Cost of goods sold 24------------------------------------------ 67,028 64,975
Cost of operatioi)S 24 ------------------------------------------ ---------- -------
Compensation of officers 25 (39) (39) ---
Rent paid on business property ------------------------------- (39) (39 )

PART IL-RETURNS WITH NET INCOME

[Money figures in millions of dollars]

1926 1927 1928 1929 1930 1931 1932 1933 1934 193 5

258,134 259,849 268, 783 269,430 221,420 175,898 82,646 109,786 145~ 101 164,23 1

88,003 84,668 93,338 95,632 063,082 37,341 921,092 35,673 50,103 62,44 3
7,364 8,465 22,673 17,520 9,946 9 7, 873 8,649 9,679 11,04 9

--------- -
3,'369

--------- -
3,834

--------- -
4,253

--------- -
3,356

--------- -
2,052

--------- -
1,285

------ I --- -
872

--------- -
837

--------- -
83 3

(11) (37) 1,681 1,508 1,026 543 459 496 55 6
--------- -

(37)
--------- -

(37)
--------- -

(17)
--------- -

(37)
--------- -

(17)
--------- -

(37)
--------- -

(17)
--------- -

(37)
--------- -

(37 )
(17 )

--------- -

----------

60 7

--------- -

---

1,165

----------

490

----------

15 7

----------

4 8

----------

11 0

----------

10 4

----------

298

--------- -

--------- -

3ii ---

------ -

--------- -

----(3i -

--------- -

----------

--------- -

--------- -

---

--------- -

--------- -

---- ---

--------- -

--------- -

----0ii ---

--------- -

--------- -

----Oi~ ---

--------- -

--------- -

----(3i; ---

--------- -

--------- -

---- (37)--- -
18,620 9 19, 530 2,041 9 1,841 677 431 543

I
760 77 1

1,304 1,595 2,189 1, 764 853 437 440 941 1,49 2

---------- ---------- ---------- ---------- ---------- ---------- ---------- (38) (38)

--------- -
409

--------- -
9418

--------- -
431 --------- -349 --------- -216 --------- -147 --------- -154 --------- -198 --------- -19 7

9 127,788 130,065 089,911 52,267 31,855 46,907 63,119 77,63 9

71,279 72,025 947,364 27,661 9 15, 704 , 26,502 38,177 47,84 3
--------- -

2,427
--------- -

2,486
--------- -

1 801
--------- -

1,157
3,45 5

563
3,84 6

861
3,67 4
1,152

4,31 3
3791(39) . (31) (39) (39) .587 761

,
946

W
DO
C)

2 CO
3

0
4

6
7
8
9

10

11

12

13 c-0
1 4
15

16 ~-d

1 7

18
1 9

2 0

21
22
23
24



25
26
27
28
29
30
31
32
33

34
3 5

36

37
38
39
40

41
42
4 3

44

4 5

46
47

P

Repairs 20 ----------------------------------------------------

Bad debts ----------------------------------------------------
Interest paid -------------------------------------------------
Taxes paid 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

0011tributiouS 01, gifts 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation -------------------------------------------------
Depletion ----------------------------------------------------
Amortization 20. . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net loss, sale of stocks, bonds, and other assets (1930-33) ;
net capital loss (1934-39) ; net long-term capital loss (1940-
41) .30

Net loss, sales other than capital assets 17 . . . . . . . . . . . . . . . . . . . . .

Other deductions 31 -------------------------------------------

Total compiled deductions ----------------------------------

Compiled net proflt ----------------------------------------------
Net iucome 4 32. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net operating loss deduction 33 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income subject to excess profits tax (1942-43) ; 34 adjusted excess
profits net income (1944) .3 4

Income tax 5 -----------------------------------------------------

Declared value excess-profits tax 35 -------------------------------
Excess profits tax 36 ----------------------------------------------

Total tax ---------------------------------------------------

Compiled net profit less total tax ---------------------------------
Dividends paid : 7

Cash and assets other than own stock -------------------------
Corporation's own stock -------------------------------------

For footnotes, see pp . 423-428 .

(39) (39) (39) (39) (39) (39) (39) (3g) (39) (30 )
(39) 513 526 567 446 343 236 333 336 32 4
2,981 3,069 3,396 3,626 2,852 1,499 863 889 1,030 1,15 1
1,527 1,544 1,695 01, 793 1,507 913 637 882 1,015 1,46 0

--------- -
2,660

--------- -
2,493

--------- -
2,850

--------- -
3, 135

--------- -
2,623

--------- -
1,746

--------- -
1,210

--------- -
1,542

--------- -
1,721,

--------- -
1,90 5

465 299 401 468 244 78 83 85 152 179
--------- -

(30)
--------- -

(39)
--------- -

(31)
--------- -

(30)
--------- -

160
--------- -

154
--------- -

ill
--------- -

171
--------- -

22
--------- -

1 6

--------- -
32,'445

--------- -
32,146

--------- -
932,584

--------- -
931,692

--------- -
924,371

--------- -
13,965

--------- -
0 6,258

--------- -
7,629

--------- -
9,665

--------- -
11,36 7

107,106 105,039 9 115,157 115,791 081,369 47,515 29,118 43,326 57,705 70,78 4

11,315 10,694 9 12,631 14,274 8,542 4,752 2,738 3,580 5,414 6,854
9,673 8,982 10,618 11, 654 6..429 3,683 2, 153 :: 2,9S6 4,275 5,16 5

23 6
----------

24 4
----------

301
----------

392
----------

15 8
----------

13 6
----------

8 8
----------

--------- -
----------

--------- -
----------

--------- -
--------- -

1,230 1,131 1,184 1, 1P. 712 399 286 416 588 71 0
--------- -

----------

--------- -

----------

--------- -

----------

--------- -

----------

--------- -

----------

--------- -

----------

--------- -

----------

7

----------

41 8

----------

41 2 5

--------- -

1,230 1,131 1,184 1,193 712 399 286 423 506 73 5

10,085 9,563 9 11,447 13,080 7,831 4,353 2,452 3,157 4,818 6,11 9

5,530 5,785 96,594 98,006 96,823 3,872 2,320 2,386 93,823 4,65 1
716 642 510 1,194 250 78 90 80 173 112

25
26
27
28
29
30
31
32
33

34
35

3 6

37
38
39
4 0

41
42
4 3

44

45

46
47



TABLE 1 . 7.-Corporation returhs, 1026-1944,1 for all returns, returns with net income, and returns with no net income : Number of returns,
co,inpiled receipts, compiled deductions, compiled net profit

'
or net loss, net income or deficit, and dividends paid by type of dividend; also, for

returns with Vlet income : Net operating loss deduction, inconze subject to excess profits tax, income tax, declared value excess-profits tax, excess
profits tax, total tax, and conipiled net profit less total tax-Continued

PART II .-RETURNS WITH NET INCOAIE-Continued

[Money figures in millions of dollars ]

I

12

13
14
1 5

1 6

1 7

18
1 9

2 0

21
22
23
24
25
26
27

1936 1937 1938 1939 1940 1 .941 1942 10 194310 1,9441 0

Number of returns If -------------------------------------------------------- 203,161 192,028 169,884 199,479 220,977 264,628 269,942 283,735 288,90 4

Receipts, taxable :
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .iles 1 2Gross s~ 82,971 86,554 61,419 84,083 100,448 143,001 165,653 9 194,755 203,55 6. . .

Gross profit (1926-31) or gross receipts (1932-44) from operations 13 ------- 15,386 16,240 13,406 15,552 18,227 24,885 32,522 37,383 40 .06 0
Interest on Government obligationq 14 ----------------------------------- -
Interest not on Government obligations ---------------------------------

--------- -
1,497

--------- -
1,469

--------- -
1,259

--------- -
1,367

--------- -
1,428

.30
1,528

198
2,220

629
2,115

1,079
2,12 2

------------------------------------------------------ -R ents 15 - - - 731 748 ---------- ---------- ---------- ---------- ---------- ---------- 1,78 4---- - - -
------------------------------------------------ -Rents and royalties 15 ---------- ---------- 996 1,158 1,274 1,468 1,811 1,957 --------- -- -

Royalties Is ------------------------------------------------------------ -
and other assets (1928-33) ; net capita lsales of stocks bond sNet ain

(37)

482
(37)

215
- - - - - - - - - -

154

- - - - - - - - - -

170

- - - - - - - - - -

158

- - - - - - - - - -

134

- - - - - - - - - -

168

- - - - - - - - - -

280

22 9
--------- -,,g ,

g,ain 16 (1934-43) .
Excess of net short-term capital gain ovez, net long-tenn capital loss 16 --- --------- ---------- ----- ---- ---------- ---------- -------- ---- - 12
Excess of not long-term capital gain over net short-temi capital loss 16 --- ---------- ---------- -------- -- ---------- ----------

- -
----------

----- -
----

---- - -

-------- -

------ - --
38 8

Not gain, sales other than capital assets 17 ------------------------------- ---------- ---------- 56 79 136 151 98 1 66 11 8
Div idends from :

Domestic corporations is -------------------------------------------- 2,504 2,515 1,625 1,779 1,852 2,092 1,307 1,307 1, 40 7
Foreign corporations ---------------------------------- . . . . . . . .. . . . . . (37) 203 299 245 238 172 151 132 14 5

Other receipts 19 ------------------------------------------------------- -
Receipts, partially and wholly tax-exempt :

952 840 632 761 936 1,220 1, .411 1, 475 1,47 4

Dividends from domestic corporations Is -------------------------------- ---------- ---------- ---------- ---------- ---------- -------- ------ - -
Interest on Government obligations :

-- ---- -------- ---------- -

Subject to declared value excess-profits tax (1934-40) and surtax 240 206 221 263 282 298 331 341 32 6
(1041-44) .20

Subject to surtax only (1941-44) 21 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 56 .34 28 1 8
11rholly tax-exeulpt 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 248 214 199 201 203 149 256 2,59 23 3

Total compiled receipts 23 - - - - - - - - - - - - - - - - - - - - - - - - - -

- - - - - - - - - - - - - - -
105,012 109,203 80,267 105,658 125,180 175,182 206, 160 9 240, 767 252,96 3

Deductions :
Cost of goods sold 24 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 63,515 66,043 45,979 63,406 75,406 106,745 123 .886 9 147, 730 156 284Cost Of OperatiouS 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of Officers 25
6,62 8
1 93

C), 99 5
1 919

5,487 6, 995 8 . 847 12, 846 17, 460- 20, 609
,

22, 81 1
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , 8 , 1,567 1,931 2,276 2,994 3,259 3,39 .5 3,41 6

Rent paid on business property------------------------------- ; --------- 1,061 1,046 916 1,080 . 1,389 1, 723 1,973 2,196 2,30 6
Repairs 26 -------------------------- -------------------------------- (39) (39) 857 1,043 1, 455 1 , 817 2, 197 2, 456
Bad debts -------------------------------------------------------------- . 482 423 359 421 383 499 . 411 307 25 6
Interest paid ------------------------- ----------------------------------- 1,706 1,664 1,435 1, 571 1,623 1 .923 1 .996 1 .990 2-02()

I

Ch!)-
00

*12 pt

1 9

20
L1.1

21
22
2:3
24
25
26
27



28
29
30
31
32
3 3

34
3 5

3 6

37
38
39
40

41
42
43

44

4 5

A
47

Taxes paid 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 2b . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Depreciatioii ------------------------------------------------------------
Depletion ---------------------------------------------------------------
Amortization 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . .

Net loss, sale of stocks, bonds, and other assets (1930-33) ; net capital
loss (1934-39) ; not long-term capital loss (1940-41) .30 _

Net loss, sales other than capital assets 17 - - --- -- - - --- - - - - - - - - - - - - - - - - - - - - - - -

Other deductiows 31 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total compiled deductions --------------------------------------------

Compiled ]let profit ---------------------------------------------------------
Net income 4 32 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Net operating loss deduction 33 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.
.

Income subject to excess-profits tax (1942-43) ; 34 adjusted excess profits net
income (1944) .34

Income tax 3 ----------------------------------------------------------------
Declared value excess-profits tax 35 . . . . . . . . . . . . . . . . . . .

---------------------------------------------------------Ex6ess-profits tax 36 7

Total tax-------------------------------------------------------------

Compiled net profit
'
less total tax ---------------------------------------------

Dividends paid : 7

C,Qgh ad aggok othor dyin own stod -----------------------------------
C'orporati on's own stock-------------------------------------------------

For footnotes, see pp . 423-428 .

2,101 2,651 2,373 2,905 3,386 4,398 4,771 5,363 5,64 8
27 29 23 29 37 57 96 15S 2 a' 3

2,342 2,442 2,0-51 2,491 2,801 3,248 3 .548 3, 622 3,671,
332 414 261 200 373 472 .538 599 66 1

---------- ---------- ---------- ---------- 7 I]l 407 66 -7 959
24 35 20 21, 259 576 ----------- ---------- ---- -

----------- ---------- '21 36 53 06 205 265 250
15,129 15,694 13,051 14,587 15,892 19,721 21, 440 22,663 24,636

95,286 99,354 73,542 96,630 113,774 156,866 181, 817 9 211, 761 22,5,606

9, 726 9,848 6,725 9,028 11,406 18,316 24,343 29,005 27,35 7
9,478 9,635 6,526 8,827 11,203 18,1.11 24, 0 52 28,718 27, 12 4

---------- ---------- ---------- ---------- 123 330 378 225 14 9
---------- ---------- ---------- ---------- ---------- ----- z ---- 1.0,303 14,367 12,84 2

1,170 1,233 854 1,216 2,144 3,745 4,338 4,479 4,35 4
22 43 6 16 31 64 67 155 9 9

---------- ---------- ---------- ---------- 374 3, 35q 7,852 11, 291 10,43-1

1,191 1,276 860 2,549 7, 168 12,256 15,926 14,88 4

8, 535 8,572 5,866 7,706 8,858 11,148 12,086 13,080 12,47 3

17 97 30 97 4, 7180 5,562 5,888 6,518 5,490 5,631 5,96 9,
335

,
171 76 87 131 1,58 70 22)0 242)

41
42
43

4 4

4 5

46
47



TABLE 17.-Corporation returns, 19-06-1944,1 for all returns, returns with net income, and returns with no net income : Number of returns,compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, forreturns with net income : Net operating loss deduction, income subject to excess profits tax, income tax, declared value ex~ess-profits tax, excess
profits tax, total tax, and compiled net profit less total tax-Continued

PART III .-RETURNS WITH NO NET INCOME

[Money figures in millions of dollars )

1

11

1 2

13
14
1 5

16

17

18
19

20

Number of returns 11 --------------------------- ------------------

Receipts, taxable :
Gross sales 12 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross profit (1926-31) or gross receipts (1932-44) from opera-

tions .1 3
Interest on Government obligations 14 ------------------------
Interest not on Government obligations ----------------------
Rents Is ------------------------------------------------------
Rents and royalties Is ----------------------------------------
Royalties 15 --------------------------------------------------
Net gain, sales of stocks, bonds, and other assets (1928-33) ;
net capital gain 16 (1934-43) .

Excess of net short-term capital gain over net long-term capi-
tal loss .1 6

Excess of net long-term capital gain over net short-term capital
loss .1 6

Net 5ai'ld sales other than capital assets 17 --------------------
Divi e. s from :

Domestic corporations 18 ---------------------------------
Foreign corporations -------------------------------------

Other receipts 19 ----------------------------------------------
Receipts, partially and wholly tax-exempt :

Dividends from domestic corporations is ----------------------
Interest on Government obligations :

Subject to declared value excess-profit.s tax (1934-40) and
surtax (1041-44) .2 0

Subject to surtax only (1941-44) 21 . . . . . . . . . . . . . . . . . . . . . . . .

Wholly tax-exempt 22 -------------------------------------

Total compiled receipts 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1926 1927 1928 1929 1930 1931 1932 1933 1934 193 5

197,186 165,826 174,828 186,591 241,616 283,806 369,238 337,056 324 .703 312,88 2

18,204 22,196 19,097 22,469 34,859 38,153 32,203 22,104 24,206 22,889
1,711 2,056 1,869 5,925 7,747 11 .,999 11,711 10,334 8,873 8,74 0

--------- -
554

--------- -
620

--------- -
643

--------- -
783

--------- -
1,351

--------- -
2,071

--------- -
2,206

--------- -
1,913

--------- -
1,859

--------- -
1,73 3

(37) (37) (37) 710 973 1,225 1,383 1,191 1,089 1,08 7
--------- -

(37)
--------- -

(3 ;)
--------- -

(37)
--------- -

(37)
--------- -

(37)
--------- -

(37)
--------- -

(37)
--------- -

(37)
--------- -

(37)
--------- -

(37)
(37 )

--------- -

----------

(1 )

--------- -

----------

11 5

--------- -

----------

15 0

--------- -

----------

156

--------- -

----------

141

--------- -

----------

9 5

--------- -

----------

147

--------- -

----------

13 8

--------- -

----------

172

--------- -

--- -- -

--------- -

--------- -
(37)

--------- -

--------- -
(37)

--------- -

--------- -
(37)

--------- -

--------- -
(37)

--------- -

--------- -
(37)

--------- -

--------- -
(37)

--------- -

---------
-(37)

--------- -

--------- -(37)

--------- -

--------- -(37)

- -- -

--------- -

---------
-

(37)
3,376 3,847 9 3,367 546 609 758 955 615 469 35 1

263 354 322 404 807 1,117 823 586 1,277 1,52 1

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (38) (38)

- - - - - - - - - -
101

- -- ---- - - -
92

- - - - - - - - - -
105

- - - - - - - - - -
106

- -- - - - - - - -
9 177

- -- - - - - - - -
326

- - -- - -- - - -
407

- - - - - -- - - -
437

- - - - - - - - - -
9 461

- - - - - - - - -
-51 6

24,209 29,166 9 25, 517 31,093 - 46, 677 55,790 49,783
1

37,327 9 38,371 37,011

I

co

114
11 C)

1 2

13
14
15

16 ~d

1 7

18
1 9

20



39
40

Deductions :
Cost of goods sold 24 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 24 . . . . . . . . . . . . . .

- - - - - - - - - - - - - - - - - - - - - - - - - - - -Compensation of Officers
25 -----------------------------------Rent paid on business property

------------------------------Repairs 26 ----------------------------------------------------
Bad debt s
Interestpaid-------------------------------------------------
Taxes paid 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Depreciation -------------------------------------------------
Depletion ----------------------------------------------------
A mortization 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net loss, sale of stocks, bonds, and other assets (1930-33) ; net

capital loss (1934-39) ; net long-term capital loss (1940-41) .30
Net loss, sales other than capital assets 17 . . . . . . . . . . . . . . . . . . . . .
Other deductions 31 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total compiled deductions ---------------------------------

Compiled net loss
-------------------------------------------------Deficit 4 32 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Dividends paid : 7

Cash and assets other than own stock ------------------------
Corporation's own stock -------------------------------------

For footnotes, see pp . 428-428 .

15,456 18,511 15,986 ig, 051 28,826 31,113 25,727 17,124 19,281 18,43 7
---------- ----------- ---------- ---------- ---------- ---------- 6,382 5,574 4,096 4,87 8

(39) (39) 772 851 1,338 1,541 1,570 1,134 1,021 96 6
(11) (3g) (39) (30) (39) (39) (39) 835 724 69 6
(39)

Q ) (39) (39) (39) (39) (3g) (39) (39) (39)
(39) 301 278 375 533 840 1,077 916 846 64 1
1,008 1,306 1,186 1,298 2,009 2,993 3,180 2,622 2,391 2,11 0

352 471 508 469 790 1,318 1,451 1,242 1,147 1,16 7
--------- -

610
--------- -

853
--------- -

747
--------- -

736
--------- -

1,363
--------- -

2,257
--------- -

2,483
--------- -

1,954
--------- -

1,641
--------- -

1,44 6
106 202 115 91 219 190 164 162 160 17 0

--------- -
(39)

--------- -
(30)

--------- -
(39)

--------- -
(39)

--------- -
775

--------- -
1,549

--------- -
1,594

--------- -
1,515

--------- -
276

--------- -
22 3

--------- -
8,482

--------- -
9,546

--------- -
0 7,889

---------- -
10,636

--------- -
14,717

--------- -
19, 51g

--------- -
12,722

--------- -
8,760

--------- -
8,331

--------- -
7,70 9

26,013 31,191 9 27, 482 33,497 50,571 61,318 56,349 41,838 40,815 38,44 2

1,804 2,025 1,964 2,404 9 3,894 5,529 6,567 4,510 9 2,443 1,43 1
2, 169 2,472 2,391 2,914 4,878 6,971 7,797 5,533 4,181 3,469

415 9 638 489 514 1,361 2,279 1,565 742 1,037 1,290
41 60 40 95 164 86 63 N il 24

3 6

37
38

3 9
40



TABLE 17.-Corporation returns, 1926-1944,1 for all returns, returns with net income, and returns to,'th no net inco?tie : Number of returns,

coinpiled receipts, co-inpiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type o
'
f dividend; also, for

returns with net income : Net operating loss deduction, income subject to excess profits tax, inconte tax, declared, value excess-profits tax, excess

profits tax, total tax, and co-nipiled net P7'0fit less total. tax-Contin tied

PART IfI .-RETURNS WITH NO NET 1NCOME-Continue d

[Money figures in millions of dollars ]

I

16

1 7

is
1 9

20

21
22
23
24
25

- - - -- - - - ---
1936

- - - - -
193 7

- - - -
1938

- - - - -
193 9

- - - ---
194 0

- - - - -
194 1

-- -
1942 1 0

-- - - -
19431 0

---

- -- -
194,11 0

- - - --- - - - - - - - - --- - - - - - - - - -

Number of returns 11 -------------------------------- --------------------- _

-

275 .696 285,S10 301,148 270,138 252,065 204,278 17 2, 72:3I 136 . 786 123, 563

Receipts, taxable :
------------------------------------------------- -- -- -Gross sales 12 17.615 21,829 29,776 17,492 14,191 8,32 .5 7 .722 5,149 "),930- -- -- -

Gross profit, (1926-31) or gross receipts (1932-44) from operations 13 ------- 7,500 8,622 7,188 6,744 6,255 4,494 2 761.1 3, 007 2, O N

Interest on Government ooligations 14_ .---------------------------------

-Interest not on Government obligations --------------------------------- 1,04 6---------- 1~ 13 2---------- 1,160---------- 1, 077---------- J, 0C)s----------

9
1,037

3 2
256

3 5
123

2 1
6 5

Rents 15 --------------------- ----------------------------------------- _
--------------------------- ----------- ---------- -Rents and royalties 13

786
----------

Sol
----------

--------- -
1,145

--------- -
1, m

-------- - -
7 .50

--------- -
69 t

--------- -
4C)7

--------- -
402

33 1
--------- -

-
Royalties -13 ------------------- _ ------------------- ------------------- (37) (17) ---------- ---------- ---------- --- --- ---------- ---------- 1 7

Net gain, sales of stocks, bonds, and other assets (1928-33) ; net capitAl 99 91 - 53 42 31 29 . - I 1 1 .5 . . . . . . .. .
. .

gain 16 ~1934-43) .
Excess of net short-terin capital gain over net Iong-term capital loss 16 --- ---------- ------ --- ---------- ---------- ---------- ------ --- ----------- ---------- 3
Excess of not long-term capital gain over net shotit-term capital loss 16 --- ---------- ---------- ---------- ---------- --- ------ -------- - ---------- ----------- 1 5
Net gain, sales other than capital assets 17 ------------------------------- ---------- -- ------- 39 3 .5 42 33 33 25 2 2
Dividends from :

Domestic corporations Is --------------------------------------------- 173 168 166 126 10 143 37 27 2 2
Foreign corporations ------------------------------------------------ (37) 6 13 5 1 11 5 1 1

Other receipts 10 ---------------------------------------- --------------- 255 271 3.34 237 24~ 171 124 101 11 0
Receipts, partially and wholly tax-exempt :

Dividends from doinestic corporations IS -------------------------------- ---------- -- ------- ---------- ---------- ---------- ---------- ---------- -- -
Int(Irest on Government obligations :

Subject to declared value excess-profits tax (1934-40) and surtax 39 59 53 158 73 170 26 it 5
(1941-44),2 0

Subject to surtax only (1941-44) 21 ------------------------------------ ---------- ---------- ---------- ---------- ---------- 8 5 1 1
Wbolly taX_exen1pt 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 197 263 259 242 226 130 42 18 9

Total compiled reepiptS 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,711 33,241 40,186 27,220 23,056 15.250 H,520 8,916 9,23 8

Deductions :
Cost of goods Sold 24----------------------------------------------------- 14,508 18,124 24,296 13,866 11,333 6,572 ~6, 417 4, 158 4,91 3
Cost of Operations 24_ _ __ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4, 231 5 23 7

' -
4,315 4, 133 3, 461 2, 29 .5 1,339 1,851 1,50 1

Compensation of officers 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 77 .5 890 1,024 766 674 478 432 3150 34 3
Pent paid on business property ----------------------------------------- 469 519 640 523 578 359 246 186 18 2
Re,pairs 26--------------------------------------------------------------- (39 (39) (39) 24 1 194 142 125 1.08 119

I

10

00
C7~

1.2I

14
15

1 6

20 1,0

21
22
23
24
25



26
27
28
29
30
31
32
33

34
3 5

36

37
38

39
140

Bad debt s
hiterest paid ------------------------------------------------------------
Taxes paid 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . .

Contributions 01, gifts 23 . . . . . v -------------------------------------------
Depreciation------------------------------------------------------------
Depletion ---------------------------------------------------------------
Amortization 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net loss, Salo of stocks, bonds, and other assets (1930-33) ; net capital
loss (1934-39) : net lone-tel-ni capital loss (1940-41) .,' 0

, e. is 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . .Net loss, sales other th~jj capital as s
Other deduclions 3 1

Total compiled deductions ----------------------------------------------

Compiled net loss -----------------------------------------------------------
Deficit 4 32 -------------------------------------------------------------------

Dividends paid : 7
Cash and assets other than own stock --- ---------------- ---------------
Corporation's own stock -------------------------------------------------

For footnotes, see pp . 423-428 .

419 333 214 204 234 217 11 3
1,375 1,339 1, 436 1, 22 .5 1, 078 702 41i-t

SW 1,015 1,392 1,091 931 626 423,
3 3 4 2 1 1 2

944 900 1,301 951 710 517 366
105 110 177 138 102 71 4 1

----------- ---------- ------- I - --------- 1 2 4
Hs 1311 55 44 444 430 ------ -

-------- ---------- 1 :30 1 Fli 283 200 2S' T
5,862 C), 658 7, 698 5, 646 4, 259 2_9o l

29 . 666 '3 ,5, 25q 42, 781 29, NO 25, 114 1 G : 892 12,47 4

I , 9'55 .2,018 2 . 594 1,850 2,058 1,641 954
21 152 2,281 2, 853 2, 092 2_284 1,71-9 1,00 1

1200 205 2 :33 184 200 is'
D

11 7
11) 1 3 9 YI

All
341
336

i
29 .5

4-~
24

-----------

P3 11 9

97
5

2,54
1, 71 7

10,01 S

810
819

'21 ;
2 7
28
'N

:34
3 5

36

37
3 8

'29

4o

11~
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TABLE 18.-Corporation returns, 1985-19-4-fi-,' in aggregate and by inditstrial groupS,42
for returns with net Zncome and return -s- with no net 'Mcome : Number of returns,
gross income, and net income or deficii ; also for returns with net income: Income
tax, excess profits taxes, and total ta x

fMoney figurer~ in tt-iousands of dollars]

Year

Total
num-
ber

of re-
turns - Num-

ber
Gross

income 3

Returns with net L-neorne 4

Net in-
Come 4

Incorrie,
tax z

Excess
1)rofits
taxes 6

Total tax

ALL INDUSTE~>,IAL GROUPS

Returns with no net
ffiCome 4

Num-
ber

Gross
income Deficit 4

1
1935_____ 533,631 164,231 77,441,506

1

5,164,79-3 710, :1 .56 24,969 1312,89 2735,125 36,494,664 3,468,7 7
193F)_____ 530,779 203,161 104,763,755 9,478,241 1, 169, -765 21, 6 13 1, IM, 378 .275, 696 27, 514,178 2,152,0 2
1937 ----- 529,097 192,028 108,989,095 9,634,837 1,232, S37 43,335 1?276,172 285,810 39,977,981 2,280,84
1938----- 59-0, 501 1,69,884 80,068,303 6,525,979 853, .578 5,988 859, 566 301, 148 39, 927, 538 2,853,09
1939 ----- 515, 960 199,479 105,457,187 8, 826, 713 1, 216, 450 15 .806 1, 232, 256 270,138 226, 977, 788 2,092,1 4
1()40----- 516, 783 220,977 124,977,57.3 11,263,224 2-144, !292 404,254 2,548,546 252, 065 22, 830, 4222 2,283.79
1941----- 509, 066 264 628 174 076,81 5

'
18, 111, 01) 3,744 _5 (1 8

'
3 403 334 7 167 902 204, 278

' '
1 15, 113 09-3 1 778 55

'1042 10 43 - 479,67 7 i269 :M1205 ,~69 .810 24,0522 358 94,337~ 7-8 ~'(~7 : 6N, 8 12 6, 396 172, 72395 11,473 657 ,741:00 0
1943 10--- 455, 894 283 735 9240

'
479 ' 381 28, 717 ; 966 4, 479, :16') , 1 446,417 15,925,582 136, 786 8,895,906 898,7 2

194410--- 446,796 288:904 1 2522,711,961 27,123,741 4,353, 620 10 :530,430 14,884,050 123,563 9,227,928 819,26

MINING AND QUARRYING

1935 ----- 18,420

~

4,527 1,331,854 162, 936 22,400 515 22,915 9,188 1,292,853 173,8 7
1936 ----- 18,174 5,146 2,069,330 300,048 38, :108 504 38, 612 8,642 998,165 124,1 4
193' __

_'
18,024 5,083 2,570,785 427,621 56,457 4,402 60,859 8,484 1,000,672 128,3 6

d 4 4193~a 17,142 4,470 1,546,756 210,354 29,846 245 30,091 8, 699 1,142,252 ICI, 0 4
1939ad44 16,571 4,687 1, 1 M, 910 265, 786 39,3 69 382 39,551 8,238 1,142,752 123,66
1940ad 44 15,886 5,076 2,387,593 335,226 68,202 3,9196 72,157 7,702 826,678 116,29
1 941 ad 44 14,704 5,708 3 104 973 485,056 114 6211 40 9.54 55 58 1

'
6 39 0

~
754 '307 76 9 3

1942ad 44 13, 597 5,709 3, 433 : 393 473,296 116: 9~21 91,809 74 2208, 541h 541 58 :05
1943ad 44 12,402 5,390 '3,197, 418 416, 456 107 34.8 74,270 181,618 4,959 485,240 51,05
1944ad 44 11,781 5,174 3,358,672 380,528 102 : 5911 59,504 162,095 4,668 539,443 58,94

MANUFACTUnING-TOTAL

J935_____ 96,213 37,976 35,413,610 2,482,773 341,355 15,528 356,883 53,700 12,484,183 666,32
1936 ----- 96,236 45,926 48,373,998 4,072,531 596, 368 11,294 607, 662 46,104 8,580,830 370,99
1937---- 96,511 41,974 51,468,208 4,127,465 629,895 22,376 652,271 50, 005 10,988,400 424,34
1937ad 44 96,727 42,060 51,631,751 4,137,323 631, 467 22,471 653,938 50,124 11,035,853 427,39
1938 ----- 91,838 34,034 34,117,838 2,421,385 374,171 2,360 376,531 54, 033 17, 010, 574 831,87
1939 ----- 89,347 43,002 49,983,326 3,948,328 624,375 9, 701 634,077 43,181 8,310,698 380,5 7
1940----- 88,651 47 168 60 650 227

'
5 631 949 1 215 16 0

'
337 73 5

'
1 550 895 38 4-0 6 330 09 0

'
325,40

1941_____ 87,166 258 : 04 325 : 81 290 10 : 601 " 366 , 196,2 : 206 2,745,652 4 : Z: 848 26:399 3:106,401 171,9 5
1942_____ 84,795

~
59,72

1
15,434,587 13,809,135 02,173, 112 6,054,905 8,228,017 22,451 3,996,830 159,0 3

1943----- 81,477 61, 705 143, 427, 879 16, 728, 107 2, 266, 110 8?276,973 10,543,083 17,011 2,939,743 146,2 1
1944_____ 79,345 61,044 151,203,973 15,007, 518 2,199, 838 7,191,491 9,391,328 15,575 2,996,986 156,5 7

MANUFACTURING-FOOD AND KINDRED PRODUCTS 45

1935----- 13,375 5,312 7,340,434 317,671 43,670 1,584 45,254 7,283 1,983,025 55,8 0
lf36_____ 13,057 6,233 8,824,076 417,565 58,766 1,310 60,076 6,028 1, 566, 015 37,74
1937 ----- 12,976 5,300 7,276,741 286,098 40,043 753 40,796 6,940 3,602,288 63,8 0
1931ad 44 12,043 4,889 6,382,979 312,177 49,814 354 50,168 6, 61 6 37604~877 80,7 8
1939ad 44 11,260 5,615 9,133,178 427,819 68,664 64(,' 69,313 5,218 1,124,635 35,07~
1940----- 10,645 5,315 9,493,022 444,317 93,794 4,731 98,525 4,934 1,115,514 36, 52i
1941 ----- 10,0821

6 '
220

'
12 850 368

'
660 150 160 568 71 978 23" 546 3 546

' '
665 683

'
21 =

1942_____ 9,782 7,086 15 :991, 951 942,299 229 :210 242:987 475,196 2,394 1,892 044 14 :1 7
1943----- 9,3281 7,2701 18,651,812 1,131,445 226,481 411,920 638,4011 1,7491 420,565 12,2 7
1944----- 9,1001 6,9581 19,486,270 1,124,592 218,949 442Y 857 661,8061 1,8161 432,883 13, 39~

For footnotes, see pp . 423-428 .
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TA13LE 18.-Corporation returns, 193,9-1944,1 in aggregate and by industrial groups, 12
for returns with net income and returns with no net 'Income : Number of returns,
gross income, and net income or deficit ; also for returns with net income : Income
tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars]

Year

Total
nuni-

her
of re-
turns - Num-

her
Gross

income 3

Returns with net income 4

Net in-
Come 4

Income
tax 5

Excess
profits
taxes 6

Total tax

Returns with no net
inCoMe 4

Num-
her

Gross
ineoine 3 Deficit 4

MANUFACTURING-LIQUORS AND -BEVERAGES (ALCOHOLIC AND
NONALCOHOLIC) 4 5

1935 ----- 3,282 1,466 1,107,301 107,824 14,826 905 15,731 1,481 216,399 16,35 5
1936 ----- 3,333 1, 767 1, 473,5f9 176,0)3 28,154 649 28y 803 1,294 198, 162 13,32 4
1937 ----- 3y 376 1,633 1,529,312 162,769 28, 126 955 29, 031 1,478 292,424 16,42 1
1938 ----- 3,237 1,506 1, 325, 192 127,758 2:1,717 ill 21y 827 1, ~09 220, 01-0 18,26 2
1939----- 3,191 1,656 1,443,683 150, 967 25,598 183 215,781 1,321 252~ 163 17,027
1940----- 3,142 1,641 1,545,588 151,993 33,188 2,116 35,304 1,32f) 287,871 20,159
1941

-----
3 092 1 908 2 100 7-7

' ' ' 1
204y 161 51,728 19,890 71,618 084 156 228 10 954

1942----- Y 973 2: 285 611 , 54 821 280.1974 68,071 71,750 139,821 528 83 : 281 i,922
1943----- 2,832 2,303 3,228,665 367,057 71,734 1 37,773 209,507 384 58,077 2,855 0
1944----- 2,771 2,188 3,722,875 386,646 69,864 163,941 233,805 410 75,787 3,604

MANUFACT-URING-TOBACCO PRODUCTS

1935 ----- 387 139 1, Q77, 784 99,419 13,670 44 13,714 228 33,682 1,221.
1936----- 379 153 1,188,166 127,968 18,363 69 18,432 211 27,440 1,198:
1937 ----- 370 140 1,264,779 126,648 18,567 78 18,645 213 36,70.3 2,040
1938 ----- 326 110 1,251,903 124,310 19,590 (46) 19,591

.
199 37,815 1,584

1939 ----- 30 7 116 1,296,268 129,169 2:1,148 7 21,155 181 28, P90 1,187
1040----- 296 124 1,394,352 145,279 33,667 924 34,591 162 25,709 5.23 0
1041 ----- 264 137 1 564 60 7

'
166, 640 44711 18 Oi l

'
62 722

'
117 19,193 1 187

'1942----- 239 141 1 : ~91, 402 179,255 53:185 33 , 718 86, 903 84 8,656 3q3
1943----- 221 160 2,086,610 184,275 51 998 40,137 92,M 53 3,802 160
1944 ----- 215 170 2,130,286 166,400 50:910 , 28,945 79,855 37 5,442 10 4

MANUFACTURING-TEXTILE MILL PRODUCTS 4 7

1935----- 15,656 6,129 3,861,351 171,425 23,570 1,034 24,604 9,254 2,045,223 100,258
1936----- 7,827 3,903 3,596,772 221,904 3.5,173 863 36,036 3,782 914,367 44,055
1937----- 7,697 3,013 3,014,462 166,326 26, 186 967 27,153 4,490 1,517,426 69,37 4
1938ad 44 5,016 1,797 1,783,577 82,113 13,239 201 13,440 3,081 1,430,385 101,809
1939ad44 4,782 2,510 3,211,686 197,221 3:3,000 1,242 34,242 2,164 706,450 38,257
1940ad 44 4,591 2,555 3,513,743 245,798 53,086 7,532 60,618 1,937 719,775 36,888
1941ad44 4,510 3,508 5,896.495 592 ' 584 130 747 125 914 256 661 916 170 077 10,866
1942ad 44 4,388 3,582

1
7,587,444 906,714 1 :3 6 235 423: 679 559, 914 708 111, 663 7,343

1943ad 44 - 4,250 3,687 7,961,220 867,096 1146,743 44 563,051 494 101,777 6,21 2
1944ad 44 4,083 3,601

1
7,650,784 817,362 120,265 40.,--- 527,764 414 98,534 5,132

1936 ----- 8,203 3,633 1,759,667 56,344 8,445 232 8,677 4,455 523,088 14,04 4
1937----- 8,044 2,790 1,439,762 32,845 -4,975 129 5,104 5,120 809,937 19 .03 6
1938ad 44 - 8,874 2,912 1,299,880 31,558 -4,952 73 5,025 5,850 879,872 31,45 8
1939ad 44 8,664 3,799 1,7932228 54,611 8,805 312 92117 4,766 632,336 17,961
1940ad 44, 8,864 4,342 2,040,628 62,967 1 n, 243 1,108 13,352 4,412 579,806 16,3141941ad 44_ 9,201 5,998 3,200,111 141,314 3 :1,065 20,639 51,704 3,103 316,496 8,412
1942ad 44_ 9,124 6,730 3 ' 857 ' 145 220 ' 757 346,505 84 754 121 211

'
2 219 232 973 7,482

1943ad 44_ 8,434 7,200 4,161,548 2641557 3-7,871 119:504 157 375 1 :134 9 7:853 2,851
1944ad 44 7,557 6,33

~
268,477 319,320 123,608

~

162,928 1,107
3

11 457 3,658

MANUFACTURING-LEATIIMR AND ITS MANUFACTURE S

1935 ----- 2,415 1, 090 935, 624 47,766 46,568 198 6;7661 1, 258 228,436 9,009
1936 ----- 2,401 1, 200 1,043 .709 50,647 -.7,657

.
134 7,791 1,144 239,163 14,272

1937----- 2,386 1,023 963,149 34,601 ~5,157 100 5,257 1,311 368,576 13,564
1938 ----- 2,274 860 755,011 25,847 -4,087 66 4,153 1,364 371,135 20,058
1939 ----- 2,157 1,080 992,294 46,506 -g' 605 130 7,734 1,050 248,373 10,449
1940----- 2,145 1,139 1,039,166 48,074 'C-), 110 897 10,007 979 251,187 10,330
1941 ----- 2,103 1,562 1,653,254 94,632 2 :X 538 10 ' 656 32,195 523 124' 313

5 '
144

1942 ----- 2,053 1,667 2.055,754 140,449 245:497 50,611 77 108 358 57,751 ~, 26 1
1943_____ 2,065 1,814 2,121,104 151 376

'
2C3,537 63 219 89: 756 218 37,103 1,336

1944----- 13983 1,698 2,096,655 140, 9961 2E3, 904 55 :185
1

82,089 263 42,718 1,16 2

For footnotes, see pp . 423-428 .



.190

Tot
.
al

Iluill-
be,

or re.-
turns

TABLE I S.-Corporalion reh,,.r??.S, 1935-19 in agq)wjaie a7j,(j Ily

for rel-m-17's 'Imth vel, 'fincoine and relwrns -with '11,0 .1bel. iuco.mw : IV-11"Inber of
gross 7,iwome, agirl net iv.co-me mr deficil ; o1so foi- re lt"117,11's 'WIM Jbct iu_,olac : Tncom,
tax, excess profits taxes, av.d. total i-ax-C' --nitin i i(~, d

[Money figures in th- 4ausands of &311ars l

ye"IT

STATISTICS OF INCOIX-LIM FOP, 1944, PART

Num-
bei-

2,384 734, 389 . 37,968
3.145 1,291,734 k, 841
3,102 1,457,931 93, 569
2, 681 997,118 50,090
3,443 1, 554, 624 92,524
4,009 2, 060, 302 148,43 .5
4 2:14 3 09.5 012 306,031
4: iM 3:379"590 3 :37 031
4 692 .3, 328, 6461 315Y 282
4: 611 3,364,269 325~ 613

I

,\,IA-~,TUFACTUP,INI--I::;',~UBBT4,R, PIWY)UCT S

1936
1937 -----
1937ad 4-1

1940-----
1941------
1942-----
1 .943-----
1944_____

632 286 671,861 30,1191 4 .1-111 .2 2 2- 4, 4641
618 3110 910,991. 54,77i S . 5 2o i19 8 . 639
643 320 1, 0 .1 2, 043 47 .454 6 . 2`41 1311 cl . :~72
527 1280 On?, ( ;51 43,579 5, G 14 111 5,724
557 283 782,159 26, 325 4, 23 _*3 1 49 1 -1 . 3~30
565 32G, 1, 010. 660 64, 7( ;6 10,457 113 10~ 570
601) 339 1 11, 3, .3 7 5 72,712 14, 7 8.3 1 .2,59 16, 042
,54~1 41('41 1 : 678, 760 1-5:37 378 3.'3' . 9,57 3'0, 684 (H . 640
5() 8 4041 8.S2, 0 7 7 15:3, 8261 28 9-35 56 185 120

C463 360 1 979, 694 -164, 9681 3 1 : ~ ~5 2'2 :i .' 726 2.5.5, 279
452~ 3721 3,346,721 330,2651 30,7881 202, 332 2.33, 120

MANUFACTURING-F~OREST PROI)IM'I' S

1935 -----
1906 -----
1937 -----
1938ad 44
1939ad 44
1940ad 44
_1941ad 44

,t(I 44.1942 ,
1943ad 44
1944ad 44

6,843
6,722
6, 7.3 0

.7, 863
7,586
7,333
7,08-1
6,826
6_544
6,317

hicorr3LC.
tax 5

5,221
1 2, 6 98
13 . 599
7 . 708

14,787
30,883
(17,145)
63, 48 7

61,()88

11112tunis with 11", no t

-i - - - - - - - - - -

-F -,- c (, S ";

I
wolits

taxes 6
Touil ta x

22*2 5~ 443
559 1 :3, 257
886 14,485
K 7, 79.5

i328 15,115
.5,545 .36, 427

60,840 127,985
121,301 184,788
123 991 179 8,03
I I 'd" i:691 17l,' '797

G I-oss
income Derwit 4

'312 116, 88 .5 6,989
259 50, 872~ 3, 183
294 94,911 71,2

,,5022_2 1 91 . 144
25 7 75,8991 :3, 966
219 7 :1, 6541 1, 687
247 .52,1341 1 .997
Ili) I G . 74 81 :3, 055

9:1) S. 658! 640
77 4, 423 !
6 31 9,8751 839

t

4, 19'.)
:), 3i~()
3,373
4 .903
3, 933
:3, 125
1 . 956
1,877
1, 673
1,552

58 :" 999
456, 52:3
472, 165
753,301
.562., :302
380, 38:1
176 . 747
1 SS, 297
229 .095
229,612

:33, 629
K, 950
25,640
5r 6, 379
:15~ 710
29,140

11,734
1 ~.9), 111
14,74 7

MANUFACTURING-PAPERL, PULP, AND PRODUCTS

I

1935 ----- 2,306 1,296 1,165,444 92,321 12 .686 266 12,952 9,38 326, 145
1

31 .99 4
I936_____ 2,371 1,440 1,4377416 1 M. 346 19,354 276 19,630 848 291, 362 15,81C
1937 ----- 2,327 1,383 1,646,878 140,044 22,731 708 23,439 867 241,191 12, 03 C
1938 ----- 2,256 1,107 1,115,593 68,858 10,917 49 10,966 1,080 408,743 24, 93 ~
I939_____ 2,213 1,42:3 1,545,985 120.417 19,562 315 19,877 744 224, 672 19,82~
1940----- 2,220 1, 469 1,811,688 190,143 42, 546 9,337 51,884 713 235,496 8, 87 f
I94I_____ 2,229 1 892 2 755,126 355,895 75 45 .3 94 356 169,809 311 _50'31 4

,
3,97 4

I942_____ 2,1261 1 : 7301 2:824 609 3.58 .395 67~ 330, 138~ 368 205,699 3159 ~0 344 3 44 7
1943----- 2,1491 1,8381 3, 2277 : 3051 397 : 647 69,0221 171 . 246 240, 269 273 57 : 806 ~ : 13 C
1944_____ 2,0961 1,8601 3,431, 8451

~

416,711 69,4941 190,321 259,816 202
~

a-, 26C

MANUFACTURING-PRINTING, PUBIISHING, AND ALLIED INDUSTRIES

1935 ----- 12,912 4,895 1,468,211 140,037 19,255 463 19,718 7,495 559,876 45,978
1936 ----- 12,735 5,469 1,792,311 188,475 27,370 452 27,822 6,811 440,889 28,47 ~
1937 ----- 12,667 5,117 1,908,531 1&3, 821 26,872 672 27,544 7,079 529,691 36, 77C
1938 ----- 11,950 4,234 1,542,128 125,114 18,570 129 18,700 7,314 653,068 42,73 1
1939 ----- 11,690 4,817 1,778,016 157,999 23,814 227 24,041 6,511 490,364 29,454
1940_____ 11,793 5,612 1,939,992 178,515 36,993 2,848 39,840 5,819 470,740 30,325
1941_____ 11,448 6 201 2 224 628 214 593 52 293 17,304 69,597 4,930 393 427 23 697

' '1942_____ 10, 848 1 5 :9781 2 :427" 110 2,51 :0551 65:357 50,237 115,594 4,574 274:469 19 , 327
1943_____ 1 .0,426 7 168 2~ 977, 336 450,934 1 85,919 166,757 252,706 2,963 148, ~129 9,933
1944_____ 10,278

11
7 :904 31390,417 577,2621 94,6621 252,533 347,1951 2,065 . 90,810 6,275

LC1,(,1jjje, 4

Gross P, of, in -
incoill, 3 Coole. 4

For footnotes, see pp . 423-439 .
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TAMJ!-~ 11 S.-Co-rporation ret-itrns, 1935-191flt,l in aggregate and by ind,asirial. g?-o .tj,7)S'42
fog- v6-1-tows wlith vel incoww and retvxr~s qvilh no net inxwne : Number of ret'Ao-ns,
gross sucogne, and -net inewne or deficil . ; also for ret-arns with vet i'acovle : I't?'Co'lize
tax, excess 7)7-ojits taxes, a,.ad total tax-Coutijiuted

[1111oney figures in thousands of doliars]

Ywr

Total

he r
of n
Lurns - Num-

bur
Gross

ilicome 3

Rettli-JIS ~%'ftjjj 1~jot j ;IC0111c 4

Net in-
C()111(, 4

Inex-mle Excess
pro ri t s
ta-x("s 6

Total tax

Returns with no net
jacome 4

Num-
bur

Gross
illcome - Deficit 4

M~kL,~UFAC'rUltliNG-Cl-l]?MtCALS AND ALLIED PRODUCTS4 3

1935 7 N O
T

3, 156 4, 545, 7321 366, 128 50,340 929 51,269 4,350 2,882,520 114,33 1
1936 7 : 74 :3, 303 3, 649, 269 479,278 641, 079 1,063 65, 142 3,508 5, 689 187 76 9
1937-----, 7, 183 :3, 107 3 8) 70 2

'
457,119 63 13 1

'
1,013 64, 144 37676 337,351 19, 06 2

Ig.'38,1(1 44 _ 6, 966 2~ 732 ~ 3 : 19.~: 878 336, 390 51 32:3 1 51, 535 3, 890 426, 909 27, 60 6
-1 41939ad 6,1)11 3,301 3, 985, 1 .59 541,314 82,784 1,372 84, 1,~6 349 257,87S 17,457

1940~'A 4, 7, 046 3,43
~ 1 ~ ~ ~

658 . 0.3.6 139,157 35,88.1 175,040 3,313 230, :').'37 16, 63 6
N41ad 41 6, 792 1 , (3) 1821 9Q 1 -1 99, - 9(W 2'34 74 2

'
441 07F) 344 128,3,S91 11,475.1

41942ad 6, 522 4,1991 6
0

1 88: ~2 :~ :2 344 7-1- 567 : 96 ow 120,070 -I, ow1 1,4

1943ad 1
1944, d

6 436.1 41 460' 8 398-5),5 1
:

1 : 2 -23 ::~, -17'0 462 : 0
i

GO 61 7 1
,

1 132 53( ; l 11,1'21
a 6, 198

~
4,349 9 522, 4651 1 2_ 232, 5:jo 481,8 5 71 1 1601

~
152: 827 1 10, 42~~

1936----- 852 -)7 3, 716) Ss') 094 (")07 2 .:;, 61~8 53 23,6711 389 888, 562 21,110
1937----- 806 324 4 t538~ 21~ 3r)0 : S~5 34, 156 795 34,951 381 1348,653, 21,257
1938----- 765 3 15 2:4 146, 406 1-:5, 003 29 15,031 39S 2, 6-38, 970 88,121
193 733 350 4, 1 196,590 20,342 192 20,533 323 1,279,042 16,828
1940----- 715 334 5, 045, 0841 267,700 4,1, 751 4,735 49, 486 321 639, 277 19,885
1941----- 665 412 6,612,3801 556, 282 113, 827 23,265 137, 092 207 282,734 6,154
1942----- 605 89 7 52,~' 9691 544,700 169 849 49 149 218, 991 186 106,471 2,128

"~ 2 , 1';64' 9 45,3901 2,2051043 ----- 526 3~ 8, , 501 761, 438 23:_!~ : 889 78 : 360 312,2481 15 0
1944 ----- 48- 1 332 9, 834, 6311 652,071 187,635 67,235 254,8701 114 196, 3481 2,94 8

MANUFACTURING-STONE, CLAY, AND GLASS PRODUCT S

1935 ----- 3,967 1,253 769,225 SS,695 12,196 470 12,666 2,524 248,437 31,216
1936 ----- 3,970 1,781 1,196,817 161,516 24:, 000 507 24,507 2,015 183,925 16,60 7
1937 ----- 4,164 1,684 1,317,034 161,524 24~, 599 887 25,486 2,263 218,915 17,41 6
1933_____ 3,742 1,393 937,385 88,915 14-,110 117 14,226 2,208 284,139 23 .,83 9
1939 ----- 3,626 1,771 1,320,926 157, 643 25,803 357 26, 160 1,752 184,471 117793
1940----- 3,601 1,940 1, 577,346 213,456 47,294 10,072 57,366 1,550 136,431 12,244
1941_____ 3,363 2,155 2 213 476 346 059 76 297 83,0113 119 3,111 1 123

' '
87 43 1

'
8 568

1942____ _
_

3,131 1,8411 2 :237~ 5021 376 :3201 63,689 160,185 2~3 : 874 01 20 109 780 11,873
___ _1943 2, 942 1,7211 2 .226,7511 318 067 55, 566 135,930 191,406 1 114

'
154,938 16,338

1944_____
1

2,794
1

1,7221 2,151,8931
~

257 : 592 51 , 594, 98,823 150,417 983 '158,085 14,24 7

MANUFACTURlNG-ME'Y'AL AND ITS PRODUCTS 49

193,9_____ 19,856 8,426 10,652,872 , 874,503 120,240 8,202 128,442 10,702 2,902,219 169,108
1936_____ 19,772 10,467 10,501,257 1,113,920 171,654 3,777 175,431 8,563 2,068,625 74,91 5
1937 ----- 20,076 10,491 14,042, 168 1,381,350 227, 951 12,870 240,821 8,775 1,301,235 70,727
1937ad 44 20,743 10,738 14,593,008 1,416,585 233, 956 13,109 247,065 9,134 1,444,831 80,327
1938ad :4- 18,386 6,809 7,097,574 574,409 92, 248 678 92,926 10,857 3,697,085 221,23 11939a(I 4_ 18, 261 9,766 12, 108, 886 1,097,876 180, 159 3,571 183,730 7,885 1,798,855 94,276
1940ad 4 4 _ 18 086 11 435

'
17 397,773 2,06 .5,689 4(" , 715 190,147 650 86 2

'
6 091 882 6-5

'
54,646

4 41941ad 1 17 :7251 , 63 113 29 : 198, 425 4,631,584 895,698 578 00 71, 2, 473 7051 3 5 7" 8 49344, 28,41 81942a(i 44_ 18 35t 14,150 47,028,453 7,173,360 823,436 3, 823 : 067 4,646,503 3 648 584,264 47,343
1943ad 44_

~
18 0.50 13,862 65.256,072 8,872,988 841 655 5,136,744 5,978,398

:

3 569

1,

312,773 54,64 1
1944ad 44 17,661 13,894 68,535,838 7,364,895 832,809 4,067,163 4,899,972 3,21.0 1

,

145,089 62,11 0

MANUFACTURING-MOTOR VE :HICLES, COMPLETE OR PARTS 49

1936 -----
1937-- - __
1938ad 44_
1939ad 44 .
1940_____
1941 -----
1942_____
1943_____
1944_____

801
869
995
877
851
773
678
599
576

367
381
357
443
498
546
514
477
461

4,621,105
1

433,348
4,554,892 415,814
2,010,413 206,083
3,432,565 384,005
4,678,158 576,796
6,542,406 864,547
4,077,060 413,212
3 ' 852 7901 415,677
3, 715: 840 340,072

65- 478
65- 130
30- 998
60- 417

127- 709
1(ig- 868
54- 692
57- 702
36 245

696
596

23
289

51,077
269,912
201,003
205,784
194,943

66,174
65,726
31,021
60,706

178,785
439,780
255,696
263,487
231,189

390
426
577
397
310
193
148
100

86

163,117
197,903

1,035,641
229,791
118,190
45,071
13,333
9,438

10,880

11,654
13,047
60,499-
17, 786
9,411
3,49 4

93a
576
62 8

For footnotes, see pp . 423-428.
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Total
nurn-
ber

of re-
turnS 2

TABLE 18 .-Corporation returns, 1985-194~4,1 in aggregate and by industrial groUpS,42
for returns wIlth net income and retUTn3- wzth no net Number of returns,
gross income, and net income or deficit; also for returns wIlth net income: Income
.tax, excess profits taxes, and total tax-(::~ontinued

, [Money figures in fl-wousands of dollars ]

Year

1935 -----
1936 -----
1937 -----
1937ad 44
1938ad 44
1939ad 44
1940 a-d 44
1941ad 44
1942ad 44
1943ad 44
19"ad 4 4

1935 -----
1936 -----
1937 -----
'1938ad 44
1939ad 44
1940ad 44
1 941 ad 44
1942,044
1943a(l 44
1944ad 44

STATISTICS OF INCOMM FOR 1944, PART 2

Nurn-
her

MANUFACTURING-MANUFACTURIENG NOT ELSEWHERE CLASSIFIED

6, 613
6,021
6r 197
5,862
6,588
6,524
6,721
7,28S
6,641
6,212
6,783

28,437
27,486
27,360
24,522
24,395
24,252
24,011
22,301
21,33~
21,159

2,144
2,378
2,166
2,045
2,049
2,586
2,979
4,352
4,238
4,355
4,589

Gross
ineoMe 3

1, N3,382
1,370,245
1,519,612
1,171,708
1,178,727
1,245,328
1,489,814
2,548,660
3,162,930
4,434,931
4,833,450

Returns with net izacorne 4

Net in-
Coule 4

Incorr-ic
tax -S

Excess
profits
taxes 6

108,897
155,967
136,668
115,166
05,035

128,902
162,038
331,792
442,652
646,700
582,821

14, G073
23, 0-42
22,,~_V35
18,628
15,563
21, 4z -11
35,242
68,9068
63,4= 13
70,050
76,781

888
534
835
711
183
41 4

9,524
86,371

203,174
353,562
296,501

Total tax

15,861
23,576
23,270
19,340
15,747
21,845
44,766

155,339
266,587
423,613
373,282

Returns with no net
inCoMe 4

Num-
ber

Gross
inCoMe 3 Deficit '

3,676
3,047
3,319
3,152
3,921
3,368
3,187
2,430
1,939
1,382
1,63 2

TRANSPORTATION AND 0 -THER PUDLIC UTILITIES

10,600
11 .196
10, 8%

9, 554
10,857
11,799
13,301
13,234
13,510
13,386

6,520,071
8,756,897
9,034,200
7,968,259
9,223,865

10,545,717
14,287,334
17,917,314
20,526,009
21,753,672

927,144
1, 37C, 520
1,503,021
1,256,328
1,577,495
1,650,824
2, 143, (336
3,778,12,S
4, 674, 93 5
4,338,021

127,580
172,671
194,4430
175, G06
224, 4~64
361,066
.554, 7 8 t

1,051,371
1, 018, 043

836,78 9

T RA. I-) E

1,425
75 7

3,749
394

1,19 9
14,541

170,534
551,240

1,415,392
1,579,427

128,705
173,428
1.98,179
176,000
225,662
375,607
725,315

1, 602, 61 1
.2,433,435
2,416,215

14, &933
13, 057
13, 81 C,
12, 861
11, 623
10,777
9,143
7,564
6,343
6,373

352,338
293,029
319,029
226,654
422,667
217,562
204,614
128,829
134,776
126,037
173,759

5, 064, 703
4,055,289
4,41 .5,002
4,294,000
3,972,017
3, 200, 367
1,789,042

869, 179
942,783
884,807

30,433
17,878
20,430
14,086
28,611
15,793
16,810
12,252
12,032
9,076

14,03 7

572,047
31U, 885
410,004
539,880
362, 263
293,362
IC2,221
97,690

131,257
147,919

1935 ----- 149,426 57,813 27,582,955 767,428 105,495 3,311 108,806 87,06S 9,946,860 301,252
I936_____ 149,805 C!9, 263 34,810,717 1,136,419 168, 678 4, 868 173,546 76, 2 .57 8,460, 652 213,049
1937 ---- 148,019 62 .432 35,057,451 1,064,765 161, 718 6, 6 68 168,386 80,652 10,,-,79,209 230,798
1938ad 41 140,367 50,189 26,812,698 732,628 112,087 1,141 113,227 86,198 11,769,685 318,675
1939ad 44 137,448 62,381 34,242,656 1,020,385 162,137 2,619 1 64, 756 7!, 88t 7,980,554 209,654
1940ad 44 1,37,105 70,361 39,670,278 1,257,497 260,579 32,729 293,308 63,669 6, 919.912 178,,94 5
1941 ad 44 134,901 87,155 52,791 ' 637 2,205,242 496, 162 362 577 858,739 44,947 4,246,567 133,668
1942ad 44 125,260 86,468 51,925,230 2 630,797 , 506,957 ~82:733 1- 1,389,690 36 151 3 087,017 84,933
1943ad 44 117,733 89, 892 9 55, 230, 179 3 : 096,000 : 529,194 1 222,658 1 1,751 8,52 24 : 712 ~: 106,436 62,125
1944ad 44 113,746 88,791 58,045,917 3, 261, 33 5 555,098 11324,503 1 1,879 : 601 22,0 2,461,605 59,863

SERVICE-PROFESSIONAL, AMUSEMENTS, HOTELS, ETC .

1935 ----- 54,560 13,358 1,803,935 127,448 17,514 729 18,243 36,289 1,903,785 268,518
1936 ----- 64,426 18,445 2,545,580 232,164 31,534 912 32,446 41,258 2,103,413 243,23 5
1937 ----- 65,272 19,191 2,625,377 225,726 32,508 1,638 34,146 41,017 2,211,927 210,06 4
1938ad 44 48, 156 12,711 2,298,463 169,118 24,961 287 25,247 :31, 067 1,722,930 117,573
1939ad 44 49,034 14,907 2,522,806 190,860 28,685 357 29,042 30,068 1,667,302 108,93 0
1940ad 44 51,285 17,496 2,967,544 215,990 38,907 2,281 41,188 29,709 1,502,012 104,70 6
1941ad 44 50,765 21,431 3 566 027 276,1100 62, 1 IQ 171975 80 094 2,15 664 1 311 16 1

' '
85,02 4

1942ad 44 48,256 23 666 1 4:521 :330 1 442,811 96, 212 98,335 1
f)4: '471 3 1: 1 32'

4, 44 6
1" 00

62,89 6
1943ad 44 45,157 26 3551 5,543 550 655,334 115,405 227,089 342 494 51 51 5 714,618 50,118 1
1944ad 44 44,770 26 473 6, 080, 7Y8 1 683,027 127, 4:38 224,478 351 : 915 1 14,811

,
770,684 52,44 3

For footnotes, see pp. 423-428.
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TABLE 18 .-Corporation returns, 1985-1 .944,1 in aggregate and by industrial grojjpS'42

for returns with net income and returris with no net income : Number of returns,
gross and net income or deficit; also for returns with net income : Income
tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars]

Year

Total
num-
ber

of re-
turns 2

-Num-
ber

Gross
income 3

Returns with net income 4 1 0

Net in-
Come 4

Returns with no net
income 4 1 0

Num-
ber

Grossincome 3 Deficit 4

FINANCE-BANKING, INSURANCE, REAJ, ESTATE, HOLDING COMPANIES, STOCK
AND BOND 13ROKERS, ETC .

1935_____
1936_____
1937 -----
1938ad 44
1939ad44
1940ad44
1941ad 44 _

1942ad 44
19411d 44_

1944ad44

143,843
132,715
133,992
152,113
152,865
149,199
148,500
140,952

137,436

137,446

33,231
43,866
43,581
49,976
53,823
56,847
63,93 2
66, 046

72,388

80,229

3,638,747
6,371,607
6,000,402
5,500,223
5,746,983
6, 190,076
67925,35 5
7,215,077

7,598,644

8,387,024

603,274
2,219,938
2,143,795
1,625,847
1,697,124
1, 938, 757
2,086,04 2
2,434,510

2,683,656

3,095,669

CONSTMUCTION

1935-----

1936_____

1937 -----
1937ad 44

1938ad 44 .

1939ad 44

1940ad 44
1941-,1(144

1942ad 44,

1943ad 44

1944ad 44

17,687

17,997

18,333

18,117

18,377

17, 964

17,534

16, 657

1 .5, 322

13,833

13,051

4,242

6,202

6,103

6,017

5,290

5,836

6,988

8,452

8,445

7,716

7,442

789,599

1,309,003

1,688,050

1,524,507

1,341,870

1,556,418

2,000?904

3,183,519

4,528,442

3,979,711

2,905,530

49,260

74,136

84,463

74,605

73,296

79,700

112,920

210,208

364, 220

306,114

199,907

Income
ta--x 5

82,928
142,556
137,051
120,284
IIS,752
168, 232
250,55 0
317,951

371,972

460,20 5

(3,772
11, 112

13,215

1 IL, 644

1 JL, 577
12,293

21L, 216

43,280

47,744

39,381
37,086

Excess
profits
taxes 6

2,886
2,286
2,73 5

950
884

8,10 2
37,505

40, 7118

48,544

48,632

Total tax

85,814
144,842
139,786
121,233
119,636
176,334
288,055
358,669
420,516
508,837

710
(361

1,402

1,307

449

500

4,271

42,258

161,680

139? 960

65,163

7,482

11,773

14,617

12,951

12,026

12,793

25,487

85,53 7

209,424

179,341

102,248

91,702
71,828
73,498
86,351
84,533
80,865
74,701
66,237
56?782
49,254

11,808

10,443

10,761

10,642

11,675

10,86 1

9,388

7,117

5,744

4,852

4,52 0

AGRICULTURE AND RELATED INDUSTRIES

1935 -----

1936-----

1937 ----

1938ad 44
1939ad 44

1940ad 44

1941ad 44

1942ad 44
1943ad 44_

1944ad 44

10,084

9, 860

9,56 5

10,702

10,158

10,39 7

9,833

9,054

8,606

8,083

2,321

2,920

2, 636

2,862

3,090

3,642

4,431

4,607

4,882

4,541

358,965

523,992

531,954

366,217

423,240

489, 253

697,637

7~8,487

774.710

833,581

43,901

65,837

57,320

31,820

41,506

51,16 .5

84,395

97,17 5

132,319

139,862

(5,036 160

&'(355 328

7,479 359

4_269 143

5,830 144

90,507 552

190,223 4,369

212,801 17,687

2(~~, 971 36,942

30,802 1 34,107

6,196

8,983

7,838

4,413

5,97 4

10,058

23,592

40,488

63,914

64,90 9

NATURE OF BUS :INESS NOT GIVEN

1935_____

1936-----

1937_____

1938_____

1939_____

1940_____

1941_____

1942_____

1943-----

1944 -----

14,961

14,080

12,021

17,284

18,178

22,474

22.529

20,140

17,915

17,415

163

197

172

798

896

1,600

2,176

2,044

1,897

1,824

1,771

2,630

3,66 9

115?981

72,973

75,98 1

154,521

185,949

201,281

142,874

560

648

661

5,202

5,530

8,89 7

18,349

22,286

25,046

17,875

77

84

8 5

778
746

1,423

3_ 629
4-647

1- 742

3- 775

6

2

6

19

18

89

1.511

3,837

4,589

3,127

83

86

9 1

797

764

1,512

5,140

8,484

9,331

6,903

6,734

6,025

6,067

6,936

6,365

6,103

4.814

3,922

3,257

3,08 5

1,560

1,482

1,510

3,328

3,388

5,433

5,123

3,980

3,355

3,277

4,864,478
2, 405, 346
2,952,308
2,913,860
2,863,219
3, 092, 064
3,212,532
1, 468, 059
1,076,75 4
950,10 2

703,428

703,504

773,852

726,398

740,750

809,823

658,026

487,578

368,682

499,783

496,894

'230,654

201,757

251,123

243,447

194,057

163,000

124,966

105,816

104,960

109,388

3,720

5,222

5,48 8

90,040

37,365

48,274

38,470

32,516

25,510

18,019

1,381,593
771, 494
802,643
790,206
823,31 7

1, 144, 612

1,060,812

470, 815

393,030

280,889

55,737

37,305

36,890

33,844

40,820

41.228

36,884

25,386

21,675

29,978

34,590

40,253

32,707

33,583

38,336

30.225

36,032

24,241

17,419

16,807

18,924

9,168

5,209

4,15 2

14,696

12,296

57,959

38,317

28,231

17,378

9,11 1

For footnotes, see pp . 423-428 .
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TABLE 19 .-COI~P07-0-11-0tl, 2-61111ras, 19315-1'0-41,~!' i/I the (Taited Siam-, an.a.
fo~,- rel-m-ns it". no 'ne'.bly siales an"d Territorms"71"' -al-ith act iticome emd rchtrns

i,?Ixome : 1"T'limber Of retvras, alml, ve" it-e-comc o"', dclica,- al-,;o .1 or rettvi, it's v;,Ith nell
income: hacome tax, execss pro .418 lft .,res, ont-1 tolat. ht-t ~

fMioney figures in fh,,a-tisands oT dj)I!ars j

Year

Tot-il

(31 vo-
Wins

jwtur"I", with lic,
11( .f; jjjC()iljC 4

Number )Crjjf, 4

jq~,5 ---------- 1 5 :33, 631 1 164, 231 7i C.) . I ~6 96(1 7:15 . 1 95 3 1 21, S, 8 2 --1, 468, 774
193 G --------- 1 5 : 3 0 779 203 . 16 1 7 6 2 1 1 il :-,I 1-191, ;i78 275, 696 2,152,02 4

1937 ---------- 529,o97 192, 028 1 91 6341 ~ ;-.--,7 2: ".3 7 4 :1 . :M5 1, 276, 172 2,F,5, 8 10 2, 2SO . 84 C
19,18 ---------- 52o .501 169, 884 52o, 979 8 -3 , 5 7 -S

'
5, OSS 85~1, 156C,

"
:ioll 14~; 2 . A5 :1, o9,q

1939 ---------- .515, 960 1 :,' 1, 21 C i . .~o79 8, 826, 7i99, 4 15, 1-.06 , 2 5 1 )1, 2 :1t 270, 1 :18 2, 0921, 1 0

1940---------- 516, 783
(

220, 977 11, 2M. 224 2, 14 -4 . 2T2 404 2rA
'

2,548, 54 li 2 .5 2 . 0 f i 5 2, 283, 79",
---- --1941 509 . 066 264, fi28 18, 1~ I 1 0 95 :3 ~ 74 -4 56S -, . , , ,"A42-~ 1-, 1 67, 902 204 .278 1, M~, 55,3--- -

-------- -19424 -

'
479, 67 7

S945 54
26, 2-1. 0 .52 :! ;,8 4, :43 7 7 28

15 71 !)m ; -4 47,::;28-3
S91S, Oil

444i 41 711
12 . 25 (i . 0 6

925 58 215
172 . 72,'l

Mfi 7,SG
1, 000, 74 C

72'-89S194
--------- -1944 --------

, ,
446, 796

i

, ,'
288,904 1 27, 12,'-),, 741 4, 35 :3, 620

,.
10 . 5 .-M . 4 :)t)

,,
14, 8,84, 050 3, 56312 .

,
819. 26C

Returns wit-.11 ]Iel . income 4

Not in- 111"7 njll( ~
Number coliw a

Fm~v~;,,-,
proflis
W \ (-S 6

Tot,91 tax

1935 ---------- .3, 7 2.5 1, 306 11,121 11 ~1, 02 1,592 2, 065 15 .78 1

936 ---------- 3, 617 1, 618 25~ 291 3,70 7, 225 3, 932 1, (i S . 73 6

------ -1937 3 572 1 . 542 29, r) :-,2 ~4, 462 291 4 . 7 5 1, 7, 5 5-- -
19:118 ---------- 3,470 'I - .(. :-m 17,129 2. 51~1 27 2, 608 1,822 11 . 115 3

3,432 17 W2 2.5 213 ~15s 60 4,018 1 . 59,'~ S,222

1940 --------- 3,391 1, 761 43, 682 1 -1~ , ~ l () ~11 1,831) 10, 738 1, -13r) 6, 38( ;-
1941 --------- 3,323 2,084 90, 90 2C), 340 P~, 9 1 4 3 9, 2 1 13 1,045 3,54 2

-
1942 --------- 3, 108 2,077 129,511 21,255 55, 9 1 4 -7 1 . 169 8 .53 2, 68 9-
1943 --------- 2 906 2,076 12.'

-
i
'

1411 19,S12 53 3S(i 71'.3, 198 688 2,82 5-
1944---------- 2: 813 2, ()40 124, 929 1 C-), (i--19 49 : 517 69, 156 658

1

2, 6 8 6

ALAS KA

1935 217 80 1 81 U 126 113 390

19 .36 ------- 209 92 I 1 13 131 89 376-- -
1937 ---------- 24C, 106 1,25 -1 1 165 ')1 186 98 32 1

1938 --------- 278 W 1, 099 1 (i(i 7 173 1 33 45 6
-

1939 -------- 274 95 1, 10'r, 159 5 1 64 125 58 6--
-------- -1940 2S2 109 1, '325 239 9 248 125 44 3

-
1941 - ----- 278 126 2-329 533 231 764 107 41 3

-- - -
------ -1942 232 120 2-575 439 811 1,250 74 26 9-- -

1943 --------- 219 124 .1, mi 633 1,430 2,064 44 17 8-
1944---------- 180 88 2, 6C6 547 733 1,280 4 371

ARIZONA

1935 -------- 1,555 466 4,401 604 38 642 774 5,72 7
--

- ----- -1936 1,531 554 6,478 824 57 881 676 3,044
-- -

1937 ----- Ij 497 563 7, 765 1 1 On 81 1,120 680 2,79 1
---- -

1938 -------- 1,481 520 (3,020 S63 12 875 728 3,126
- -

1939 - ------ 11422 512 6,710 991 14 1,006 715 3,607
-- -

1940---------- 1, 386 564 8, 226 1-, m 1 78 1, (;Sg 625 3,326

1941 -------- 1,341 669 11,623 2.749 967 3, 716 483 2,201
- -

1942 - ------ 1,245 715
1 1

827
~

- 49(i 5,096 8,592 370 2,330
-- -

------ -1943 1,115 713 : 79721 520 8,014 11,534 265 1,430
-- -

1944---------- 1,053 690 1-, 009 8,000 12,009 250 1,908

ARKA-NSA S

1935 ------
-

2,534 1,028 7,101 976 47 1,02.3 1,324 5,6S 4
----

-- -1936 2,530 11291 13,313 1,718 1.12 1,830 1,051 3,31 6
------ -

1937 ---- -- 2,551 1,178 14,007 1 ~. 873 137 2, 010' 1,141 3,47 1--- -
--- -1938 2,581 1, 08-# 11,903 1,784 23 1,807 1,211 5,03 9------
-- -1939 - 2,479 1 245 14,553 2,213 49 2, 261 1, 00t 3,193

----- -
1940 - - 27554 1 :382 101309 3~, 871 221 4,092 (JOS 2,933------- -

---- -1941 - 2,403 1,533 31, 676 7 .752 3,106 10,857 687 2,20 2--- -
1942 - -- 2, 233 1 . 556 37, 029 71 413 10? S02 IS 21 5

1
531 1,82 7------ -

1943 -- 2,071 1,1515 39.808 7 2S8
'

13,290 -57 920 444 1,60 0
- -

1944--------- -' 2,141 1,458 40,962 8? 3~6 11,550 19 :946 404 1,267

For footnotes, see pp . 42:3-42S .



STATTSTICS OF iNCO-31E FOR 19-14, PART 2 .3, 91 5

1. -'Or gale j Io)- the United St(.!Ies andTABL .E, 19 .-C0j'7)()7-f1t *O'n- Peb"?'71S, ~ 35-1944,' agg?-ec C.
b,i States (fti'd for veta~-,n. .s w*1b. net i-rixonte ound ~i -el'in-its with no net
i

.
-nxo .mc : Of I-Chiru's, 0.141 o-,,- defixi.C.- abso J'o?- 7-et-m-ns with ntet

J-1,COVIC, Lctx, exce~3s pi'o-li.L; i(ixes, avd' tota.1 tax-Contin Lied

[Mloney figures ;n thausands of d0ars-1,

Year

Tota!
1111111be rt

)I, ru-
W 1 .1 is -Num bel .

jile(jIlle 4

Nvf, in-
collie I Total W x

CAUFORIIHA

R(~tllrlls with 110
11a incolile'l

Number Deficit 4

19:115 ---------- 25, 246

1

S, 623 265 . S6 36, 557 1,253 :17, 810 13,1500 170. 68, 4
39:11; ---------- 21 . 999 10, 258 .507, :'69 CIO, 8 .3 1 1,984 62, 115 11, 8-51. 102, 77 6
19 .37 ---------- 25, 120 9, 705 527, US7 67,383 3, 655 71, 038 1 .2,280 98,553
1938---------- 24, 4 It, 8, 5.s!) 39S, 170 54, OG I 'V.2 54, 422 12,790 12S, 7,9o

---------- 9-4, 097 C 1 9 434, ',)S,5 6 1, 014 S, V) 61, M 11,911 97,55 1
94 0 ----------- 21L 261 10, 111 499, 053 9G, ('.I I If), 814 107, 425 11,1m 135,229
1911 ----------- 23 . 6W 54 GIII 849,312 184, ~-' ",5

-
151, W5 .1 .18 Q-1 )

'
9 8 ,

1942 ----------- 2 1 . 7 08, 11, 86-1 1, 3.,,( ;, 1 It : 270, ]4', 446 . 342716 : 7 1 2 )~ 52, G3 7
194 -------------

0
S2 28 12, 190 'S I1, 7, 26 1, 93,",1 3, 05 .578~ 044, 988

~, _ii q
5, 5 60,24,S

19'! ~ ----------- 1 9. 75 1 117 932 17 239, 209 741,363 980,572 5, 203 64,83 6

COTAD RAI) O

19,35 ---------- 6, G60 1,854 ',%, 338 5,271 208 5,479 3, Nil 24, 25 2
1936 ---------- 6, 463 2, : ;00 60 : 733 8, 044 310 S . 354 3,012 19, 26 3
11)37 ---------- 6, 071 21 030 5G, 1590 7, 294 292 7, 5,Q,( ; 3, 001 22,10 0
19 :18 ---------- 5, 609 1, 737 40, 120 5,541 42 5,583 2,948 19,08 0
1930 ----- ---- 5,355 1, 862 46, 794 G 9S9

-
74 7, OW 2,650 15 .751

':1940 ---------- 5, 126 1 , 873 51, 056 1 o : 0.5I i 475 10, 5,31 2
'

556 4201 4
194 1- - - - - - - - - 4,920 2, IG'. To, 769 17,885 25, 2:1 91 2, 016 15, 57,5
1942---------- 4,415 2_078 97, 37 7 20,515 19,847 40, 2M 1,598 6, 52 1

--------- 4 7 .1 21S 2,343 11 G, i79 29,730 27 0131) 55 762 1,203 9,78 7
1944 ---------- b, SV4 2,289 117,004 26, 4M 32,549 ~7S 1,119 7,95 1

0, 0N N E C7TLC U T

1925 ---------- 9,051 2 .708 90, 438 12,43.1 190 12,624 5,748 56,061.
36 ----------- 9,219 3,407 143, 7Z 1% o:35 398 20,033 5,248 47 .405

1937 ---------- 9, 398 3 1188 151, 486 21,540 73 .5 22,275 5, 4GO 66, T ,
193-S ---------- 9, 292 2, 727 IOO .o35 14, '326 71 14,397 5,9S8 80,82 9
1939 ---------- 'j, 286 3, 556 149,057 22,4101 265 22, 666 5, 166 47,90 9
1940 ---------- 9,34S 4~ 220 224,109 46, 996 20, 34 1 67, 337 41 565 44,185
1941 ---------- 9,335 5, 305 491,587 90, 760 163, 651 254 411 :3, 455 20,74 2
1942 ---------- ~'), mn q, :3 :,o 647 743 8:3 161 246, 114 ~~-9 : 3315 3,125 11,20 8

8 630 5,440 729~ 48:3 92~346 295,375 387,721 2, 648 12,253
1944 ---------- 8: 59 5,579 618, 786 827707 232,316 315,023 2,481 19,178

DEL-AIVARE

1935 ---------- 2,888 8 3 12S . 56S 17. 677 588 18,265 1,628 77,54 7
1936---------- 3,224 1, 5% 490 . 945 36, 908 275 37,183 1, Igo 2:3, 05 4
1937 ---------- 3,177 1, 6015 531,088 39, 244 374 39,618 1,174 15,61 1
11.438 ----------- 3,200 1, 4U 354, 622 28,443 129 28,572 1,390 25,49 2
1939 ---------- 3,109 1, 55:3 428,284 38,584 264 38,848 1,184 12,41 5
1940 ---------- 3,175 1,617 488.952 69,504 19, 638 89,142 1,216 39,28 0
J,.j41---------- 31110 I .-ISS 604,452 96, 033 108,788 204,822 1,016 32.098
1942 ---------- 2,551 1,480 587,884 113,628 131,376 245, 004 811 11,301
1943 ---------- 2,425 1,500 624,890 108,449 188,8()3 297,342 710 9,833
1944 ---------- 2,395 1,502 608,359 104,128 174,526

1
278,654 660 19,870

MSTRICT OF COLUMBIA.

1935 ---------- 2,780 1,15S 27,023 3,713 120 3,833 1,399 13,70 5
1936 ---------- 2,81S 1,33:3 46 . 287 5,817 113 5,930 1,279 7,872
1937 ---------- 2,847 1,219 42,195 5,313 101 5,414 1,403 6,89 2
1938 ---------- 2,798 1,152 36,032 4,700 36 4,736 1,416 10,92 6
1939 ---------- 2,710 1,310 46 .468 C), 008 36 6,044 1,180 6, 70 0
1940---------- 2, 679 1,442 51 .559 9,244 458 9,702 1,056 7 .897
1941 ---------- 2, 667 1, (562 92, M 5 22,414 5,307 27,721 827 5,24 0
1942---------- 2,523 1,680 164, 268 40 .310 36,643 76,952 671 3,16 4
1943----- ---- 2,364 1 .670 201 .927 27, 669 92,671 120,339 561 3124 2
1944---------- 2, 363 1,644 190,572 28,430 84,045 112,44-5 566 6,235

For footnotes, see. p1j . 423-428 .

7SG850--49-26



396 STATISTICS OF INCOME] FOR 1944, PART 2

TABLE 19 .-Corporation returns, 1985-19,~.-4,1 in aggregate for the United States and
by States and Territories,50 for returns with net income and returns with 'no net
income: Number of returns, and net in<,-ome or dehcit ..- also for returns with net
income: Income tax, excess profits taxes, awd total tax-Continued

[Money figures in thc~usands of dollars]

Year

Total
number

of re-
tUMS 2

Number

Returns wit1h net iDCOMe 4

Net in-
come 4

Ihe(~,me
ta-< 5

Excess
profits
taxes 6

FLORIEDA

Total tax

Returns with no
net hicome 4

Number DefiCit 4

1935 ---------- 9,863 2,651 22,106 3,039 173 3,212 5,539 30,95 2
1936 ---------- 9,866 3,456 40,840 4=, 981 278 B, 259 4,923 24,10 5
1937 ---------- 9,750 3,203 40,296 4= , 904 347 5,251 5,187 23,385
1938 ---------- 9,485 3,024 33,542 4-,511 107 4,619 5,274 27,04 5
1939 ---------- 9,450 3,403 40,502 5,878 150 6,028 4,909 17,78 5
1940---------- 9,487 3,955 54,776 10~, 136 949 11,085 4,581 19,194
1941---------- 9,381 4,255 72,711 16,285 6,482 22,767 4,237 20,159
1942---------- 8,355 4,343 97,444 19,143 25,849 43,992 3,371 11,76 1
1943 ---------- 7,890 4,935 141,175 21, 362 48, 35~ 72,719 2,332 11,046
1944---------- 7,644 4,946 139,428 21, 859 46,835 71,695 2,082 15,35 1

GEOR 4GI A

5,830
5,721
5,600
5,473
5,423
5,473
5,425
5,111
4,804
4,688

2,381
2,880
2,626
2,410
2,697
2,994
3,460
3,525
3,602
3,552

26,683
63,953
61,186
54,102
69,108
85, 692

129,944
211,955
243,094
228,876

3, 669
8, 490
8, 609
8, 197

10, 873
17, 821
30,847
41, 897
36, 882
39, 336

HAWAII

133
247
385
48

140
1,698

17,090
71,113

109,460
95,190

3,802
8,737
8,994
8,245

11,012
19,519
47,937

113,010
146, 342
134,526

3,044
2, 5:35
2,722
2,821
2,495
2,258
1,710
1,375
1,01 5

964

18,706
11,066
12,798 .

.12,40 7
9, &35
8,790
6,380
4,844
5,188
5,703

1935 ---------- 798 457 31,236 4, 294 56 4,350 313 4,207
1936 ---------- 818 533 47,421 5, 535 56 5,591 253 2,386
1937 ---------- 808 533 41,319 4, 959 140 5,009 250 1,950
1938 ----------- 801 514 23,762 2, 734 14 2,747 265 6,654
1939 ---------- 809 503 28,604 3, 729 12 3,741 283 2,02 7
1940---------- 824 571 35,522 6, 510 832 7,342 230 1,54 1
1941 ---------- 799 608 54,796 11, 844 6,791 18,636 172 1,278
1942---------- 764 652 75,656 14, 273 25 ' 028 39,301 89 352
1943---------- 670 573 73,702 13, 456 25,589 39,045 89 52 7
1944---------- 674 570 74,859 13, 602 26,200 39,801 80 709

IDAa 0

1935 ---------- 2,269 653 6,435 885 22 907 898 3,403
1936 ---------- 2,150 780 10,373 1, 323 74 1,397 747 7,70 7
1937 ---------- 2,160 .694 12,202 1, 599 181 1,780 791 2,949
1938 ---------- 2,069 577 7,212 1, 025 13 1,038 804 3,135
1939 ---------- 1,991 631 9,027 1, 289 16 1,305 708 2,05 2
1940 ---------- 1,944 698 13,565 2, 600 106 2,706 638 1,90 2
1941 ---------- 1,820 738 18,340 4, 486 1,760 6,247 536 1,520
1942---------- 1,760 738 25,546

5 '
. 227 7,824 13,051 450 1,598

1943 ---------- 1,619 737 21,966 4, 802 5,600 10,402 338 1,50 8
1944 ---------- 1,641 718 23,130 5, 540 4,332 9,872 352 1, G4 7

ILLIN OIS

1935 ---------- 35,331 11,506 461,663 63, 479 2,823 66,302 20,120 335,000
1936 ---------- 35,923 14,708 793,017 113, 741 2,167 115,908 17,592 202,203
1937 ---------- 36,281 13,823 780,947 117, 478 3,936 121,414 18,607 207,51 9
1938 ---------- 35,621 12,162 488,698 71, 702 606 72,308 19,803 247,74 1
1939 ---------- 35,409 14,695 700,077 105, 965 1,482 1079447 17,260 171,00 6
1940---------- 34,905 16,241 921,383 187, 529 32,927 220,456 15,579 239,28 0
1941---------- 34,298 18,940 1,479,489 316, 296 288,961 605,257 12,298 138,12 5
1942---------- 32,214 18,716 2,007,261 380, 3 .58 682, 402 1,062,761 10,521 73,74 5
1943---------- 30,168 19,450 2,432,185 427, 676 966,292 1,393,968 7,907 54,99 0
1944---------- 28,939 19,343 2,342,739 390,914 1,006,720 1,397,633 7,005 55,27 4

For footnotes, see pp . 423-428 .



STATISTICS OF INCOME FOR 1944) PART 2 397
TABLE, 19 .-Corporation returns, 1935-1 94-1p,l in aggregate for the United States and

by States and Territories,50 for returns with net income and returns with no net
-income: IVu?izber of returns, and net income or deficit; also for returns with net
income: Inconze tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars

Year
Total

number
of re-

turns 2 Number

Returns with net income 4

Net in-
Come 4

.[income
tax 6

Excess
profits
taxes 6

INDIANA

Total tax

Returns with no
net income 4

Number Deficit 4
I

1935 ---------- 12,515 4,39 7, 82,779 11,382 720 12,102 6,431 42,07 3
1936 ---------- 12,551 5,487 128,287 18,890 638 19,528 5,442 26,92 6
1937 ---------- 12,612 5, 1 G3 121,146 18,61.3 685 19,298 5,745 30,33 2
1938 ---------- 12,781 4,466 75,679 11 .668 134 11,802 6,390 45,022
1939 ---------- 11,668 5,354 117,924 18,661 341 19,002 4,809 35,04 3
1940---------- 12,474 5.851 158,165 32,004 6,938 38,9422 4,902 27,02 0
1941---------- 12,038 6. 845' 292,884 65,023 59,914 124,937 3,710 21,73 6
1942---------- 11,189 6,822 407,571 64,726 164, 514 229,240 3,071 11,198
1913 ---------- 10,684 6,967 539,279 66,125 265,844 331,969 2,476 8,31 4
1914---------- 10,650 7,079 447,515 67,421 194,544 261,965 2,278 9,475

IOWA

1935 ---------- 8,736 2,944 34,631 4,760 212 4,972 4,054 23 .890
1936 ---------- 8,227 3,551 50,225 6,852 169 7,021 3,215 18,64 6
1937 ----------- 7,910 3,255 46,426 6,663 324 6,087 3,359 21,40 1
1938 ---------- 7,614 3,241 40,544 6,182 109 6, 29t 3,228 21,37 1
1939 ---------- 7,378 3,501 52.417 8,191 139 8,330 2,871 21,9338
1940---------- 7,228 3,658 57, 59:3 3 10,735 620 11,3355 2,667 22,87 7
1911 ---------- 6,979 4,001 83,447 19, 280 7,467 26,747 2,163 16,04 8
1942----------- 6,555 4,056 127,610 23,586 31,540 55, 126 1,759 5,10 4
1943---------- 6,279 4,234 174,176 26, 556 60,565 87,121 1,348 4,21 7
1944----------- 6,132 4,241 171,685 28,469 55,167 83,636 1,219 3,707

X-4- \; S A S

1935 ---------- 4,841 1,832 20,360 2,811 89 2,900 2,663 22,370
1936 ---------- 4,637 2,312 42,674 5,541 114 5,655 2,042 12,113
1937 ---------- 4,561 . 2.057 28,759 3,996 168 4,164 2,224 10,46 2
1938 ---------- 4,450 1 998 24,547 3,292 36 3,328 2,204 10,726
1939 ---------- 4,359 2:070 27,656 3,969 49 4,018 2,055 10,99 7
1940---------- 4,247 2,214 39 .291 7,800 487 8,287 1,796 9,703
1941 ---------- 4,116 2,539 88, 769 22,715 6,281 28,996 1,350 5,501,
1942----------- 3,874 2,556 209,601 62,472 40,228 102,700 1,075 2,95 0
1943---------- 3,599 2,607 308,060 30,822 177,324 208,146 804 23,07 8
1914---------- 3,483

1 1
2,533

1
297,132

1
31,03 7

-
171,14 1

I
202,178 749 2,984

KEN- T UC KY

5,252
5,158
4,961
4r 882
4 870
4: 778
4,654
4,311
4,008
3,842

2,120
2,547
2,345
2,103
2,362
2,466
2,899
2,846
2,834
2,847

46,686
67,875
56,820
45,551
65,183
73,280

132,979
186,394
218,163
215,444

6,419
10,260
8,409
6,889

10,223
15,492
32,422
31,114
2S,883
29,663

LOTY ISIANA

6,850
6,541
6,382
6,212
6~ 119
6,092
5,901
5,576
51164
4,786

2,325
2,805
2,689
2,552
2,751
2,796
3 .263
3 .322
3,353
3,206

35,823
62,750
67,880
51,762
52,287
63,40 0

115,735
119,744
154,071
149,624

4,923
8,047
9,197
6,999
7,560

12,291
25,848
24,140
25,340
26,077

173
297
401

72
136

1,353
16,793
75,462

105,163
100,939

313
300
456
89

127
1,288

12,596
34,472
59,867
56,025

6,592
10,557
8,810
6,961

10,359
16,835
49,214

106,575
134,046
130,602

5,236
8,347
9,653
7,088
7 .688

13,582
38,445
58,612
85,207
82,102

2,661
2.215
2,282
2.448
2,170
1,994
1,478
1,20 5

956
863

3,784
3,113
3,098
3,094
2,834
2,748
2,178
1,776
1,353
1,204

19,178
13,342
11,196
15,334
10,511
9,661
6,365
3,688
'5, 021
5,61 1

46,257
21,666
13,689
24,135
14,495
12,927
9,499
5,401
3,952
5,12 0

For footnotes, see pp . 423 -428 .
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TABLEE 19 .-Corporaf-iov. agg,-eg~d<,fo-r 1.1 c i e,
by :Stales (vad T(,f-r`1..or ;cs, -'-0 I v'lh net income (oul ret~qj-)js qv't~ 9,?.o Vet,

income : Niimbei- of 7-durns, and mel in-i=ome or also yctjj,,,-jj,' il l
lotal tax-Gontinuedincomc: Income ~'!X, excess ProAts t('ues, --ta d

[ M-oneY figures iN fll~~usands of dollars]

ye'll .

Total I

turns Numb(~r

Returns-,wift-i 1~et illCor~,j ., 4

Net h'-
eojjt(~, 4

Ill-.~mle
ta2'z 5

Rxcv'~s
1)1-05f's
ta .xcs 6

1\11 A I NJ - E,

Total tax

19315 --------- 3,912 1,111 13,410 1 , 843 6 7 1,910 2, 3,`, 16, 949-
1936 ------- - 3,810 1 . 9 158 22, 357 2, 753 5 2, 828 0 : 1 8 1 11, 8 IL 7
19 "1 -1 ---------- 3,787 1,312 4~5 3 . 366 70 3, 2,36 2,040 13 . 86 2
1,938 ---------- 3, 69~ 1, 10(; 1 1IS . 1 -3 2, 527 . .15 2. 4562 2,214 20, 51 8
j 9- ~,) 3, 6 4 5 11, 335 2 51, ';26 3 . 741 1103 844 1 . 936 11,01 4
1940 ---------- 3 . 56" 1, 426 30,054 5, 8 .57 471 6, ""28 1, 801 ; 7, 67 2
1.941 3, 570 1 .779 59, 3 1 -3 13 . 9 .56 6, 167 OR 116 1, 4-59 8
1942 ---------- "1153 1, 1 :11 70, 211 13? 598 22, 174 35, 772 1 . 226 5, 195
1943 ---------- 3, 175 .1,8174 93 . 081 14, 057 38 .399 52, 456 1,007 6, 94 t
1944 ---------- ~, 134 1 .934 94,070 14, 290 39,240 53,530 925 3,69 3

MAR )'L-AN 1 ,

1935 ---------- 6, 776 2,324 55' 806 7, 608 201 7,809 31 79, 13 2
1936---------- 6, 326 2,653 124,717 14, 274 250 14,524 2, 971 32,66 0
1937 ---------- 6, 212 2,519 122,519 15, 089 455 15,544 2,975 36, 79 5
1938 ---------- 6,102 2,340 93,813. 11, -527 98 11, 625 3, 086 49,42 9
1939 ---------- 6,080 2,700 117, 498 14, 1-75 195 14,370 2, 7 45) 38, 94 0
1940---------- 6,095 2,957 126,154 22 . -186 4,051 26,537 2,544 28,81 4
1941---------- 6,032 3, 357 208, 602 43, 457 26,855 70 312 0- 22,223
1942---------- 5,658 3, 33 1 300, 407 61, -4.46 83,118 144:'%~ 7 16, 84 6
1943---------- 5 464 3 484 406, 575 70. 247 154,085 224,332 1,407 11, 97 6
1944 ---------- 5, 356 3 .479 377, 221 61, 958 145,756 207,714 1,327 8,40 3

MASSACHUSETT S

1935 ---------- 21,699 7,027 223, 173 30, 686 1,124 31,810 13 .321 164, 74 5
19 :3 6 ---------- 22,047 8, 756 350,995 43, 101 837 43,938 11,957 122, 65 2
1937 ---------- 22,548 8,034 290,559 37,265 1,250 38,51 .5 13,191 127,758
19:3 S ---------- 22,704 7,198 213, 237 27,695 256 27,951 14,236 162,43 7
1930 ---------- 23,116 9,185 311,012 43,291 714 44,005 12,763 120,21 8
1940---------- 23,652 10,284 367, 955 71,220 34,321 85,540 12,250 152.720
1941 ---------- 23,973 13,577 675, 476 142,795 123,470 266,266 9,434 133.767
1942---------- 23,255 14,347 1,-005,151 158,303 359,102 517,405 8? 01c) 32,779
1943---------- 22,869 15,431 1,1333,331 160,997 439, 696 600,692 6,605 29,39 0
1944 ---------- 22,749 15,900 1,086,861 168,154 382,443 550,596 6,124 34,384

MICHIGAN

1935 ---------- 16,166 5,946 456,526 62,772 6,143 68,915 8,370 106,84 2
1936 ---------- 16,202 7,347 720,735 107,357 1,801 109,158 7,131 67,99 8
1937 ---------- 16 424 6,860 680,228 105,248 1,984 107,232 7,717 75,93 9
1938 ---------- 15 : 917 5,210 370,627 56,5-56 160 56,716 8,901 132,13 0
1939 ---------- 15,883 6,752 609,127 94,979 601 95,580 7~ 389 72,922
1940 ---------- 15 667 7,728 871,227 188,896 61,994 250,890 6,390 60,48 8
1941 ---------- 15 : 035 8,832 1,325,949 273,327 356,670 629,998 4,834 52,891
1942---------- 14,035 8,730 1,342,289 258,184 470,437 728,622 4,049 30,88 6
1943 ---------- 13,135 8,667 1,737,234 293,648 739,865 1,033,513 3,307 26,21 1
1944 ---------- 12,863 8,779 1,649,135 279,010 720,204 999,214 2,989 31,49 4

MIN 4ESOTA

1935 ---------- 11,214 3,683 68,070 9,358 310 9,668 5,847 64,38 8
1936 ---------- 11,133 4,520 123,540 14,824 417 15,241 4,937 42,15 8
1937 ---------- 10,637 4,114 105,687 14,568 607 15,175 4,960 49,10 0
1938 ---------- 10,379 3,674 79,568 11,107 128 11,235 5,109 54,51 2
1939 ---------- 10,151 4,086 111,853 16,336 167 16,502 4,584 42,38 5
1940---------- 9,937 4,503 133,041 25,730 2,445 28,175 4,069 36,86 7
1941---------- 9,664 5,002 204,527 47,410 23,419 70,829 3,364 27,18 3
1942---------- 9 .083 5 .119 335,038 79,193 79 .369 158.562 2,739 13 55 5
1943 ---------- 8,784 5,410 438,372 83,187 154,426 237,613 2,196 7 : 51 4
1944---------- 8,638

1
5,529

1
412,80 7

1
76,17 7

1
151,290 227,46 6

1
2: 00 0

1
9,898

For footnotes, see pp. 423-428 .



C t~) -1~STiMTSTTCS OF TIN ji-0-31, 1944, PART 21 1199
TA'IRLE~ 11 9 .-j"' 'r?)0r("_0 'Ll?, 0, for the Un'ted Staics and

"'ales 1. ~ vby 31 and Te for a)-th ' :nco?-n.,~, a?-..(i vebivi?s with no -net
Ylluvibe'r of cvl-ul~ inco-nic ar clefi c il ; also for returns -with ?let

i-lical"Ic : Incw"le tax, excess. laxes, evivVIolal ziax-'Continue d
[ Money i~gurcs in fficusands of dGiiarsj

~ 7Y car

I
ReAll".11's Nvidl I - let, h1c'me 4~ ol

N~t in- --lico-ne. Excn, ss- I I
P-oflls I , ax Number
taxes

lv1lS,cF-ISS LPPI

-Returlis with ll o
Ilell ijjCoz-,,.e 4

"It,flCit 4

!93 5 ---------- 2, 2, 74 910 0 15 827 42 869 1 . 299 7,80 2
19316---------- 2 . i, 1 916 112, 137 1 , 656 i9s 1 . Ili 54 1 w- 4, 01 8
1937- ') 4 29 j 7 125 1, 695 144 1 7 m'q

:
1 112 5,343

.193S ---------- 2 . 4~;:3 1 091 19, 206 1, ~~)47 27 1,374
,

1,221 5,437
1939 ---------- 2, 509 .1 : 2T'-~ ll'')85 1, 699 44 1, 74,1) 1,082 4, 5961940---------- 2, 51 8 1, 215 13711)101 2 .!-,,5( ; 183 2 . "9

' 1 1,1()5 4, 4961941 ---------- 2 . 125 17 42i 24 . 632 5,515 -,S()5 8, ~ 150
'

SiO 3,53 8
1942 - --- - - 1180 1 461 'A' . 7, !"s i I0, IIE-) 17 . 494 ~300 5' 6I

'
i: : : : I

194 '3' -
-

i3 1 : 460 40, ! 99 7, 141 13, 716 S"2o,'
')

I '~" C~ 1,5971944 2, -.2 1,486 9(~6 7,712 f2, -U0 ,20, 14 4 21 , 1,856

ml~~S(Juru

1935 --------- -
-

15, om ), :)05 134, 04 4i 18,431 402 18 . 333 S, 76 8I 126,28 0
19 6 --------- -

:1 15, 467 6, 486 222, 864 908 811 3, 1 719 1 7 156 70,44 6119
~
7 ---------- 15, ]w 884 21 7, 784 32), 336 1, 2io

,
33, 606 1 7 : ~,68 94,791

I 938 ---------- IN, 790 5, -564 192, 215 29, 021 222 29,243 . 71 . dos 100,01 5
1939 ---------- 1.4,151,5 6 . '72 2,10,4 :)2 37, 655 404 38. 059 6, 735 69, 61 0
1940 ---------- 14,300 6, G 4 5 26,'~. . "94 55' ~92 4, 824 60, 1 16) C" 3 5 9 62. 76 8
1941 ---------- 1 4, 02'0 7, 81 ( ; 417, 657 1H, 010 6 1, 200 155, 509 4 954 30,20 7
:1942---------- ,jo, 11 .1 ~i' 0 15 G-18, 838 137,9S7 170,51] 1308. 498

,
4 084 15 16 6

R43 ---------- 1 2, 473 X, 323 820,272 149,439 3 IS, '1) 54 4GS 393
'

,
3 228

,
12,33 9

1944----------- 11,845 S, .1 .17 802, 520 B 2, 049 340,855 472 1905
,

2,844 1 3, 36 6

M 0 IN 'PA N A

1935 ---------- 2,978 1,053 8, 622
1

1,186 54 1,240 1,524 5, (33 2
1936---------- 2,822 1,048 1 609 1,485 (31 'l 546 l 428 4, 45~
1937 ---------- 2, 692 939 7 4 5 1.; 21 1 43

,
1,254

y
1,423 4,899

1938 ---------- 2, 679 923 9,077 1,320 24 1,343 1,367 4,696
1939 ---------- 2,552 L, 022 11, 66L 1,747 I'll 1,778 1,190 3,11 4
1940---------- 2,502 1,117 14, (101 2,898 131 :3, 029 1,053 1033
1941---------- 2,374 1., 167 IS . 667 4,728 94 ~ 5, 670 942

,
3,515

1942---------- 2, 155 1,171 2 5, 506
'

4,69
,

10 200 742 2,403
2, Ot5 1,215 2 5,353 4,492

,
9,845 573 2,660

1944---------- 1,976 1,202 24,417 5,007 6,477 11,484 555 2,77 1

N E 13 RAS KA

1935 ---------- 4,494 1,613 15,994 2,198 71 2,269 2 459 12,9501936---------- 4,394 1,940 32, 674 4,624 126 4,750
,

2 074 10,7561937 ---------- 4 .511 1,626 27,368 3,919 106 4 Z
,

2 319 11,81 51938 ---------- 4,342 11 M2 26,660 4,019 35
,

4 054
,

2 298 12 77719.39 ---------- 4,266 1,766 29.724 4,541 33
,

4,574
,

2 007
,

15 195
1940---------- 4,162 1 .905 36,503 -7,381 374 7,755

,
1 792

,
14 .3921941 ---------- 4,052 2,208 49,740 11,946 5,469 17,415

,
1 426 15,51 61942---------- 3,722 2, '978 83,529 16,325 24,621 40,946

,
1 013 2 6351943----- ---- 3,556 2,434 104,022 17,563 38,181 55,744

,
793

,
20421944---------- 3,398 2,366 106,368 18,778 38,394 57,172 716

,
2,306

NE -VAD A

1935 --------- -
19.36 ---------

968
929

227
299

3,21 3
11 789

442 17 459 474 2' 03 9
:-

1937 ---------- 940 275
,

8,574
994
767

4 5
is

1,03 9
785

39 7
415

1 9,53
2 0071938 --------- -

1939 -------- -
88 1
904

25 9
280

8,672
12 644

882
1

5 887 394
,

2,18 7-
1940------ 909 302

,
14,543

1,2 39
2,387

1 2
177

1,30 0
2 565

40 6
399

1,686
1 8951941 --------- -

1942
897
807

356 12,754 2,784 826
,

3,609 346
,

1,704--------- -
1943-- ------- 749

36 1
363

17,34 0
9748

4,837 2,897 7,734 273 1,221

1944---------- 684 329
,

8,530
1,81 2
1,833

1,53 7
1,572

3,34 9
3,405

23 6
232

1,695
1,365

For footnotes, see pp . 423-428.



400 STATISTICS OF INCOMEE FOR 1944) PART 2

TABLE 1 9 .-Corpora tion returns, 1935-1 -'~;`44,1 in aggregate for the United States and
by States and Territories,10 for returns with net income and returns with no net
income : Number of returns, and net ir-zcome or ckflcit ; also for returns with net
income : Income tax, excess profits taxes, and total tax-Continued

[Money figures in tf7zousands of dollars

Year
Total

~jimber
of re-
turns2 Number

Returns wi th net income 4

Net in-
Come 4

Inc~ornc
taLx 5

Excess
profits
taxes 6

NEW HAMPSHIRE

Total tax

Returns with no
net income 4

Number Deficit 4

1935 ---------- 1,464 523 7,074 973 28 1,001 879 5, 24 C
1936 ---------- 1,447 624 10,716 1,489 .49 1,538 777 6 . 00 ~
1937 ---------- 1,429 624 13,407 1,813 97 L 910 7~9 2,61 4
1938 ---------- 1,485 0159 9,579 1,384 16 1,401 869 4, 38C
1939 ----------- 1,484 647 12,707 1,885 25 1,910 782 3,48C
1940----------- 1,479 706 13,646 .2,776 358 33,135 722 3, tK
1941---------- 1,492 869 25,766 .5,759 4,387 10,147 593 2,51 7
1942 ---------- 1,408 8CA 33,988 OG, 459 10,784 17,243 503 1,48 1
1943 ---------- 1,418 948 35,278 6,348 12,412 18,760 430 1 ~ 084
1944 ---------- 1,445 1,004 36,632 C, 271 13,626 19,897 402 1, 5K

NEW 13-:Z'RSEY

26,354
26, 647
27,481
27~ 587
27,820
28,430
29,086
27,860
26,485
26,188

5,670
7,138
7,091
6,505
7,925
9,355

12,632
13,297
14,273
14,918

180,725
373,429
354,245
269,959
342,294
411,971
620,782
887,661-

1, 043, 77f
975,133

24,868
41,536
3-7,136
30,069
4:1, 261
70,192

117,365
133,333
142,21.1
141,638

NEW M]EXICO

374
405
823
209
67 5

13,875
127,465
227,599
324,513
275,924

25,242
41,941
37,959
30,278
41,936
84,067

244,830
360,932
466,724
417,562

18,286
17,356
18, IS6
18,880
17,723
17,036
14, 522
12,687
10,320
9,424

175,382
125,619
127,459
135,080
125,570
183,071
89,514
52,819
38,414
37,05 1

1935 ---------- 1,133 387 2,151 296 17 313 532 1,84 0
1936 ---------- 1,079 466 4,217 506 36 542 450 1,47 2
1937 ---------- 1,032 462 4,075 533 43 576 429 1,31 4
1938 ---------- 1,003 406 2,876 373 11 384 463 2,08 4
1939 ---------- 997 446 3,747 524 9 533 422 1,663
1940---------- 962 455 4,265 733 40 773 401 1,133
1941 ---------- 935 504 5,908 1,345 306 1,651 326 1,13 4
1942---------- 831 478 7,809 IL, 682 1,491 3,173 292 1,74 6
1943---------- 786 503 10,166 IL, 972 2,646 4,618 227 791
1944---------- 748 480 9,039 1,905 2,228 41133 207 1,175

NEW WORK

1935 ---------- 120.619 27,180 1,447,030 199,007 3,881 202,888 82,871 994,641
1936 ---------- M, 983 34,546 2,690,816 291,595 2,910 294,505 76,875 591,439
1937 ---------- 121,825 33,341 2,844,046 324,156 8,886 333,042 79,794 648,626
1938 ---------- 121,276 30,615 1,978,623 2,34,371 1,205 235,576 82,467 770,736
1939 ---------- 122,070 36,994 2,536,806 320,448 3,227 323,675 77,258 607,750
1940---------- 123,835 42,048 3,217,376 567,095 84,931 652,026 74,367 636,415
1941 ---------- 123,801 53,703 4,909,081 961,092 788,077 1,749,169 63,829 570,089
1942---------- 118,613 56,996 5,940,200 1,108,081 1,682,091 2,790,172 55,551 381,93 1
1943---------- 113,876 63,859 6,991,353 1,165,091 2,393,608 3,558,699 44,016 390,698
1944---------- 113,236 68,195 6,886,65 6

1
1,147,709

1
2,299,176
1 1

3,446,886
1

39,194 261,413
1

For footnotes, see pp. 423-428 .
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TABLE 19.-Corporation returns, 1935-1944,1 in aggregate for the United States and
by States and Territorzes'50 for returns with net income and returns with no net
~ncome: Number of returns, and net ivcome or deficit ; also for returns with net
inco m.e .- Income tax, excess profits taxe&, and total tax-Continue d

[Money figures in t1housands of dollars ]

Year

Total
number

of re-
turns 2 Nuinber

Returns with net income 4

Net in.-
Come 4

IricoTe
tax -

Excess
profits
taxes 6

NORTH CAROLINA

6,019
6,027
6,020
6,128
6,210
6,241
6,238
6, 00t
5,847
5,750

2,780
3,202
3, 145
2,853
3,342
3, 626
4,276
4, 267
4,411
4,485

70,243
103,821
105,565
83,732

114,397
131,229
220, 594
341 .963
363,562~
335,571

9,657
15,069
15,493
13,304
18.319
27,799
52,681
66,027
56,749
58,096

NORTH DAK-OTA

159
233
44 5

74
224

2,425
28,741

118,611
155,866
132,354

Total ta x

9,816
15,302
15,938
13,377
18,543
30,224
81,423

184,638
212,614
190,450

Returns with no
net ineonle 4

Number Deficit 4

2,874
2,515
2,578
2,952
2,591
2,348
1,733
1,514
1,128
1,022

22,114
8,464
9,785

15,178
8,827
9,438
5,679
3,549
2,700
4,01 6

1935 ---------- 2,752 726 2,236 308 24 332 1,463 3,04 7
1936 ---------- 2,603 743 2,680 335 14 349 1, 356 2,659
1937 ---------- - 2,439 630 2,442 317 20 337 1,334 2,250
1938 ---------- 2,370 674 21116 283 4 287 1,200 1,948
1939 ---------- 2,235 827 2,614 347 7 354 1,018 1,683
1940---------- 2,193 032 3,447 574 51 625 896 1,71 1
1941 ----------- 1,986 1,014 5,436 1,147 326 1,473 678 1, 44~,
1942---------- 1,834 1,045 8,172 1,534 1,084 2,618 548 73 1
1943 ---------- 1,686 1,094 10,731 1,957 1,925 3,881 375 85,
1944---------- 1,585 1,103 12,076 2,198 2,240 4,439 323 883

O1EIIO

26,664
26,640
26,483
25,551
24,904
24,758
24,267
23,025
21,899
21,773

9,963
12,603
11,790
9,447

11,621
12,939
15,180
15,198
15,373
15,619

324,748
585,888
601,644
317,357
555,217
750,66 4

1,332,522
1,971,172
2,320,650
1,992,356

44,650
81,481
85,208
47,698
85,885

:159, 548
1272,957
t;292, 465
276,654
276,946

OKLA,HOM A

6,073
5,701
5,591
5,363
5,424
5,308
4,909
4,488
4,022
3,874

2,063
2,318
2,234
1,991
2,019
2,203
2,463
2,460
2,526
2,566

61,861
81,217
98,706
62,850
62,955
74,716

116,695
131,631
161,186
143,470

8,506
10,855
13,441
9,219
9,233-

15,214
29,973
35,531
38,801
36,503

1,518
1,411
3,44 4

342
1,395

39,41 1
351,537
892,305

1,193,564
957,565

330
158
498
42
73

544
6,637

22,238
41,311
30,484

46,168
82,892
88,652
48,040
87,280

198,959
624,494

1,174,770
1,470,218
1,234,51 0

8,836
11,013
13,939
9,261
9,306

15,758
36,610
57,769
80,112
66,987

14,973
12,478

,13,132
14,656
11,940
10,489
7,839
6,713
5,523
5,090

3,375
2,875
2,824
2,876
2,830
2,614
2,056
1,667
1,223
1,020

151,732
94,231
93,513

152,682
93,200
80,636

124,084
52,787
34,407
39,82 1

39,216
31,908
24,922
31,732
21,966
24,221
18,267
7,368
8,089
7,359-

For footnotes, see pp. 423-428 .
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S/mfrs otill
~~1'0'1'cs OJI'd for r,-hirn-S 't~cf ill" .0i ; .'e and I-C-1111-1?s 7.vitll. no v.(' t

1-14co"I'lic : Na-mber 0.11 retli-rTIS, omd net in, come o?. d(ji,-il .: ai'~o for 2-chil-us qvilh, - :)A

7
.1

-o i .. ?xonlx : huovic tax, excess y) fil - to,Tc .~, mmil tolat' twil-Cont l

[Money figures in th --~uusazids of (1101-ars ]

Year

Total
]I LI I) I bUl'

of re-
tu 1-1 I's

2 T\'UMhCr

illeoll1f, 4

- - ----- ---
I . I

Not hi- I-j1c'-)1ll0 xcvss I
t- 1):-ofiks I,of,,,)] 11ax

1, -fl x c S "I

OREC~~OINT

1
5, 8 1, 23 1 .702
5, C'35 2 . 0 23,
5,396 1,848
5,112- 1,532
4,878 1,771
4,725 1 .954
41547 21302
:3, W)7 2,330
3 .7.57 2, 370
31529 2,197

1".", 830 -1 . 901
24,911 520
22, 550 290
IG . 899 2,470
21, 082
:14, 98; 052
68, 642 1 ~4' 758

I 10, 786 1 4G, 721
129, 247 17,991)
110, Sw 18, W6

95
1 .54
20 0

27
72

1,33 9
1 .", 088
4 1 , 6 .5 7
158 . 101)
42,890

1 . 996
3, 674
3, 490
2,497
.1,382
S' :39 1

27, s46
58,378
76, 090
6L, 556

PENNSYI~YANIA

28,284
27,829
27,087
25,843
25,094
24,522
23, 987
22, 465
21, IW
20,71592

8,949
10,824
30,154

7, 849
9 . 80

10, 853
1 :3, 4 68
m, ()()5
1 3, 482
13,818

349,627
674, 798
715, 560
429, 682
692, 260
924, 60 1

1 . 530, 575
2, 100,570
2,300,423
2,019,451

48 .072
1~ 2,484
9-31396
.5 7, 077
94,234

18 0, 664
:31 2, 957

),8 .9703 5
354,809
330,965

RHODE ISLAND

1,159
1,349
3,89 4

350
1, 602

41, 86 7
347, 262
779,478
975,227
826, 002

Rel'ill-lis widl 11 0
,let 4

N'LlIllhel' Deficit 4

3,1208 22, 1 :38
2, 8 13 1 :1, 4 G 1
2,771) 14,559
2 . 802 M, 787
2, 415 3 3 4,586
2, 154 12, .184
1, ( ;-5 7, 801 ;
1 . 22) 1 :4, 26 0

895 3, 566
844 3,594

49, 231 16, 41 6
83,833 14, 230
97, 2110 14,050
57,427 15,324
95, 8:36 12,809

222, 5-'-31 11, 4 99
660, 21 9 8, 805

1, 131 ., 448 7,712
1,3130, 036 G, 312
1, 156, 967 5,469

248,056
15S,157
1 68, 972
2 26, f 174
149,259
150,81"
lio'llo
(iii, 1,3()
.50, 630
49,231

1935 ---------- 3,577 1? 071 . 25,398 3,492 84 3,576 2,197 3 6, 7 5,5
1936 ---------- 3,591 1,310 40.184 5 .508 158 5, 666 1, 994 9,48 1
1937 ---------- 3, 498 1, 1 64 42,474 5,887 442 6,329 2, 063 1 2, 3 6,~
1,938 ---------- 3,514 988 24,290 3, 294 37 3,331 2,229 17 . 986
1939 ---------- 3,479 1,326 45,698 C), 668 260, 6.928 1,876 9, 336
1940 ---------- 3,505 1, 464 59,709 11,094 4,36-3 16,358 1, 768 9,40 1
1941 ---------- 3,425 1~ 911, 125, 137 26,200 28,097 54,298 1,278 5, W
1942---------- 3,304 2,001 164,502 2.3,887 75,116 99,004 ],()58 3,160
1943 ---------- "o, 202 2,006 156,583 2Z 413 72,657 95,071 919 4 .070
1944---------- 3,290 2,118 1491,154

1
23,451 65,980 89,432 872 4,59 9

SOUTH CAROLINA

1935 ---------- . 3,447 L, 394 11,774 1,619 41 1, 660 1,794 7,40.9
1936 ---------- 3,557 1,689 22,920 3,543 166 3,709 1,568 6,292
1937 ---------- 3,413 1,553 26,451 4,597 369 4,966 1,614 6,872
1938 ---------- 3 .349 1 .386 13,584 2,101 31 2.133 1,731 8,244
1939 ---------- 3,405 1,677 23,107 3,692 49 3,741 1,491 4,21 2
1940---------- 3,434 1 .800 33,524 6,780 667 7,447 1,404 5,509
1941 ---------- 3,397 2,009 86,123 18,551 20,622 39,173 1,150 2,455
1942---------- 3,148 2,010 134,585 17,930 65,263 83,192 903 1,84 9
1943---------- 3,030 2,081 129,996 14,750 68 ' 931 83,682 703 1,978
1944---------- 2,866 2,131 127,107 15,961 63,901 79,861 581 6,46 1

For footnotes, see pp . 42.3-428 .
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TA BLE 19.-Corporation returns, 19.35-1 .944,1 in aggregate for the United States and
by States and Territories,50 for returns with net income and returns with no net
inco?ne : Number of ret-urns, and net ~~-nco?ne or deficit ; also for returns with net
inconie : Ineo?.ne tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars ]

ear

Total
inimber

of r(,,-
turns 2 Number

RetUrIIS -,7Vitll net ineorue 4

Net in-
Conle 4

Enconie
tax 5

Excess
profits
taxes 6

SOUTH DAKOT A

2,699
2,515
2,348
2,208
2,159
2, 134
21 OW
1,945
1,788
1, 702

755
810
65.3
712
797
91 8

1,037,
1,124
1,120
1,129

2,206
3,410
2,663
2,880
3,828
4,447
6,228

10,755
11,497
11. 4930

303 12
420 28
348 9
405 7
551 19
782 37

1,388 305
2,379 1.911
2, 51 (1) 2,188
2,553 1,923

TENT,-~ESSEE

Total tax

315
448
357
419
570
81 9

1,693
4,290
4,704
4,476

Returns with no
net ineoMe 4

Number Defleit 4

1,421
1,285
1,348
1,213
1, 11()

974
794
612
483
428

3,145
2,332
2,527
1,845
1,673
1,103

936
9,304

68 6
.1,00 7

1935 ---------- 5,359 2,128 33, j 41 4,557 175 4,732 2,814 IS,22 3
1936 ---------- 5,212 2,582 .53, 267 7,868 338 8,206 2,274 12,422
1937 ---------- 5), 073 2, 356 49,228 7,44 7, 381 7,828 2,386 12, 48C
1938 ---------- 4,879 2,238 40 .372 6,309 79 6,389 2,347 12, 50
1939 ---------- 4,791 2,468 55, 267 R'865 230 9,095 2,072 13,374
1940---------- 4,,731 2,625 63,856 13,320 1,573 14,893 1,874 10,94-,
1941 ---------- 4,-706 3,020 109,271 25, 669 15, 953 41,561 1,424 8, 56C
1942---------- 4,340 2, 98 1 154,418 28, WD-0 53,070 81,700 -1,141 4,49(
1943---------- 4,144 3,092 179 ' 139 27 528 74 . 695 102,153 875 6,45(
1944---------- 4,062 3,082 176, 322 29: 073 69,9,50 99,023 820 4~ 73 1

T :lEXAS

15,675
15,977
16 . 074
15,743
15, 72:3
15 .711
14,951
13,692
12,749
11,947

5,772
7,170
7,251
6,495
6,933
77 3M
8,198
8 .028
8,166
7,726

103, 8al
2113,131
9-18,041
184,322
181, 416
213,437
369, 480
4' 02, 5.52
560,373
579, 466

14,301
29,262
.34,973
25,922
26,294
42,S39
88,908
94,41 4

7117,032
a 21, 922

U~UAH

2,842
2,810
2,691
2,759
2,646
2,555
2,486
2,402
2,240
2,152

401
1,091
1,00 8

038
1 .015
1,108
1,214
1,333
1,352
1,257

9,358
16,532
17,867
12,173
16,550
22,070
30,695
43,169
45, 768
36,&34

1,287
1,960
2 . 258
1,606
2,262
4,097
7,243

10, 146
9,537
8,14~

549
87 8

2,146
283
309

1,802
21,750
861 328

166, 549,
173,47 4

44
55

120
15
29

390
2,517
8, 7162

12,216
8,799

14,850
30,140
37,119
26, 206
26, 60 :3
44, 641

110, C'58
180,741
283,582
295,39 6

1,331
2,015
2,378
1,621
2~ 291
4,486
9,760

18,907
21,753
16,942

8,373
7,340
7,170
7,692
7,250
6. 887
5.499
4,527
3,365
3,102

1,451
1,249
1,226
1,293
1,187
1,05 8

887
707

- 528
570

75,325
50,724
5 4, 03 5
66, 008
.53,797
58,335
39,900
31, 619
17,434
17,987

7,096
5,988
6,607
5,625
3,554
3,623
3,467
3,550
1,609
3,909

For footnotes, see pp . 422-428 .
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TA BLE 1 q.-Corporation returns, 1935-19 -44,1 in aggregate for the United States and
by States and Territories,10 for returns with net income and returns with no net
income : Number Qf returns, and net ir.--come or deficit ; also for returns with net
income : Income tax, excess profits taxes, and total tax-Continued

[Money figures in tl7mousands of dollars ]

Year

Total
number

of re-
turns 2 Number

Returns wif-h net income 4

Net in-
Come 4

Inc-ome
taLx 5 .

Ex6ess
profits
taxes 6

VERAI'- ONT

Total tax

Returns with no
net income 4

Number Deficit 4

1935 ---------- 1,241 413 4,787 658 19 677 757 4,732
1936 ---------- 1,219 507 6,601 . 964 43 1,007 652 3, 952
1937 ---------- 1,182 482 7,602 :1,2233 61 1,291 642 3,31-,
1938 ---------- 1,192 4293 5,538 730 21 751 700 5,33-1
1939 ---------- 1,231 471 8,862 :1 .271 2S 1,299 700 4, 252
1940---------- 1,220 521 15,064 :3,109 2,061 5,170 632 3, 55'1
1941 ---------- 1,199 631 25 .059 4, 395 6,795 11,190 517 3,23-,
1942 ---------- 1,152 587 41,756 -4,823 15,797 20,620 507 1, 8%
1943---------- 1,108 633 44,516 -4,375 18,584 22,959 417 1, 92~
1944 ---------- 1,091 692 34,163 Z, 753 7,853 13,606 346 1,694

VIRGIENI A

1W5 ---------- 6 '876 . 2,742 56,778 7,807 156 7,963 3,639 39,70-
1936 ---------- ~, 846 3,292 94,794 1 .4,287 252 14,539 3,100 25,07'g
1037 ---------- 6,832 3,229 108,187 15,260 398 15,658 3,184 22,21 4
1938 ---------- 6,894 3,031 77,105 11,513 106 11, (ag 3,415 29,48(
1939 ---------- 6,946 3,541 116,481 17,866 456 18,321 3,019 21, 4 7~
1940---------- 7 ' 0811; 3,963 145,85S 3 IL, 197 4,990 36,187 2,718 25,92'
1941 ---------- 7,044 4,601 217,055 49,714 34,773 84,487 2,091 17,47~
1942 ---------- 6,658 4,472 301 .066 49,591 111,249 160,840 1,875 8, 44~
1943 ---------- 6,355 4,527 349,845 5 :3,346 148.086 201,432 1,519 6, 42~
1944---------- 6,181 4,519 329,669 54,411 137,912 192,323 1,369 8,33,1

WASH11VGTON

1935 ---------- 11,556 3,141 32,449 4,462 196 4,659- 6,196 31, 59 ~
1936 ---------- 11,227 3, SN 63,898 7,718 2.5.3 7,971 5,319 21,27 1
1937 ---------- 11,072 3 615 65,665 8,084 465 8,549 5, 350 26,11 7
1938 ---------- 10, W 3 : 088 40,552 5,239 66 5,305 5,551 30, 65C
1939 ---------- 10,455 3,507 63,825 8,860 181 9,041 4,9S3 23, 56 Z
1940---------- 10,324 3 986 93,976 17,791 3,658 21,439 4,402 24,,571
1941 ---------- 9 979 4 : 715 IS3,320 36,516 40,340 76,856 3,346 15. 5 K
1942 ---------- 9 : 030 4,699 262, 617 34,796 118,704 153,1900 2,536 9,41 1
1943 ---------- 9 ' 263 4,589 285,055 33,712 136,271 169,983 1,997 9, 36 C
1944 ---------- 71956 4,323 276,532 38,273 119,057 157,330 1,902 9,05 3

WEST VURGINI A

19351---------- 4,543 1,870 34,398 4,728 135 4,863 2,328 12,82 5
1936 ---------- 4,490 2,246 53,126 7,145 294 7, 439 1,975 9,35 6
1937 ---------- 4,505 2,213 53,056 7,787 488 ~, 27 .5 2,034 13,59 0
1938 ---------- 4,560 1,870 - 34,156 5,295 33 5,329 2,385 14,74 4
1939 ---------- 4, 6W 2,128 45~ 628 6,743 143 6,8,0%5 2,190 13,28 6
1940---------- 4,748 2,395 49 .241 q, 754 577 110,331 2,034 10,50 1
1941---------- 4,650 2, 836 S9 .026 2()' 010 13,103 33,113 1,502 7,39 9
1942)---------- 4,614 2,799 991 796 20 680 28,881 40,560 1,437 5,52 7
1943---------- 4,550 2,861 121,180 22 639 42,353 64,992 1,227 4,390
1944---------- 4,404 2,968 12,0,457 23 : 427 40,120 63,547 1,083 6,51 0

For footnotes, see pp . 423-428 .
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TA13LE 19.-Corporation returns, 1935-1944,1 in aggregate for the United States an d
by States and Territories,50 for returns with net income and returns with no net
income: Arumber of returns, and net 77ncome or deficit ; also for returns with net
income : Income tax, excess profits taxes, and total tax-Continue d

[Money figures in thousands of dollars]

7Year

Total
number
of re-
turns2 Number

Returns with net income 4

Net in-
come 4

limcome
tax 5

Excess
profits
taxes O

I

WISO ONSIN

Total tax

Returns witb no
net income 4

Number Deficit 4

1935 ---------- 15,916 5,OS7 62, t82 8,552 294 8,846 8,600 64,1331936 ---------- 15,793 6,427 120,224 18,639 669 19,308 7,177 44,068
1937 -------- 15,595 6,267 130,714 21,759 1,411 23,170 7,282 43,766
1938 ---------- 15,425 5,140 82,092 12,793 98 12,881 8,275) 59,53 4
1939 ---------- 14,935 5,958 120,094 19,245 285 19.153 0

*
7,237 43,001

1940 ---------- 14,767 6,564 169,354 35,628 9,224 44 ' 851 6,596 46,2701941 ---------- 14,451 7,753 312,230 65, 830 76,603 142,433 5,162 34, r&3
1942---------- 13,719 7,922 1,32,209 61,994 227,126 296,124 4,353 13,975
1943 ---------- 13,190 8,290 695,168 67,893 353,017 420,910 3,486 10,73 6
1944---------- 12,992 8,605 667,797 72,175 32 71,654 399,829 2,985 8113 1

WYD MING

1935 ---------- 1,297 443 1,922 264 13 277 715 1,794
1936 ---------- 1,247 553 2,757 344 13 357 570 1,829
1937 ---------- 1,190 506 3,358 415 39 454 560 1,25 7
1938 ---------- 1, ~187 508 3,205 467 5 472 543 1,91 2
1939 ---------- 1,150 552 3,960 516 16 532 479 1,33 2
1940---------- 1,152 591 4,680 711 37 748 443 90 2
'1941---------- 1,131 646 7,352 1,562 337 1,899 369 1,034
1942---------- 1,043 626 9,214 1,892 1, 779 3,671 299 84 5
1943 ----------- 995 655 9,161 2,113 1,208 3,321 231 64 1
1944---------- 939 600 9,021 2,201 966 3,166 245 1, ?4 7

For footnotes, see pp. 423-428 .



TABLE 20 .-Corporation retitrns with balance sheets, 1926-1944,1 for all retttrns, returns with net income, and rehirns with no net income :
Number of retitrns, assets, liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net inconte or deficit, and divi-
dends paid by type of dividend; also, for reti.trns with net inconze : Net operating loss deduction, income subJect to excess profits tax, income
tax, declared valite excess-profits tax, excess profits tax, total tax, and compiled net profit less total ta x

PART I .-ALL RETURNS WITH BALANCE SHEETS

[Money figures in millions of dollars]

1

10
11
1 2

13
14
15
16
17
18
19
20

2 1

22
23
24
25
26
27
28
29

30

Number of returns with balance sheets 51 -------------------------

Assets :
Cash 52 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Notes and accounts receivable less reserve (except 1926) -----
Inventories---------------------------------------------------
Investments, Government obligations 53 ----------------------
Other investments -------------------------------------------
Capital assets 54 less reserves ---------------------------------
Other assets 55 -------------------------------------------------

Total assets 56 ------ ---------------------------------------

Liabilities :
Notes and accounts payable 67. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Bonded debt and mortgages 58 --------------------------------
Accounts payable 57 ------------------------------------------
Bonds, notes, and mortgagps payable :

Maturity less than 1 year .57 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Maturity 1 year or more 59 -------------------------------
Other liabilities 59 --------------------------------------------
Capital stock, preferred --------------------------------------
Capital stock, common 60 -------------------------------------

Surplus reserves 61 -----------------------------------------

Surplus and undivided profits 62 ------------------------------

Less : Deficit 62 --------------------------------------------

Total liabilities,56 ---------------------------------------

Receipts, taxable :

Gross sales 1 2
Gross receipts from operations 13 ------------------------------
Interest on Government obligations 14 . . . . . . . . . . . . . . . . . . . . . . . .

Interest not on Government obligations ---------
Rents 15 -------------------------
Rents and royalties 1 5
Royalties 15 ---------------------------------------------------

Net gain, sale of stocks, bonds, and other assets (1931-33) ;---
net capital gain 16 (1934-43) .

Excess of net short-term capital gain over net long-term capi-
tal loss .16

1926 1927 1121 1121 1930 1931 1932 1933 1934 1935

359,449 379,156 384,548 398,815 403,173 381,088 392,021 388,564 410,626 415,20 5

16,802 16,851 21,952 22,371 21,012 15,880 15,917 15,236 19,961 23,66 4
23,552 50,959 62,804 66,810 59,675 48,667 39,564 35,835 40,529 38,69 0
20,939 21,005 20,751 21,911 18 771 15,140 12,372 13,597 14,311 14,78 8
8,694 9,781 10,116 10,338 16:228 10,667 11,917 13,571 19,084 21,86 3
(63) (63) (63) 63 55,844 83,809 9 75,305 75,630 70,474 90,573 90,163
97,523 104,945 109,931 -116,446 120,994 9 114,303 108,553 3.04,958 102,751 100,480
94,669 84,001 81,663 63 42,057 19,511 16,534 16,129 14,535 14,097 13,50 1

9 262, 179 287,542 307,218 335,778 334,002 296,497 280,083 268,206 301,307 303,150

24,042 24,126 27,437 29,453 26,970 2.3,251 20. M2 10, A2 27,02.1 zj" ~32
931,80 1

----------
9 37, 740 .,

----------
42,943

----------
46,64 3

----------
50,282 .

----------
48'10 1

----------
9 47,'222

----------
45,88 3

----------
48,60 4

----------
49,822

--------- -

--------- -
--------- -

087,07 6
17,146

--------- -
--------- -

0 93, 27 4
17,800

--------- -
--------- -

93,95 0
18,475

--------- -
--------- -

9 99,31 4
19,738

--------- -
--------- -

0 95,56 8
19,117

---------- -
--------- -

0 81, 78 2
0 19,217

--------- -
--------- -

9 78, 73 0
19.07 6

'

--------- -
--------- -

75,38 4
18,394

--------- -
--------- -

84,096
19 976

--------- -
--------- -

89,oc) 6
19 53 367,51.7 74,081 77,256 9 85,520 87,067 79,794 78,413 74,088

,
84,970

,
82,73 3

___5_ 2_,_0_ 6_ 9_ - --- - 6 0-,- 6- 9- 9-- -0-61,-832- ---45,-664- -- -- ----44,-792- ----- ----48, .986- -- -- -___ 48 - 82 84,557 4,893 4,913 5,588 6,734 7,624 9,584 9,696 12,347
,

12,16 3

9 262, 179 287,542 307,218 335,778 334:002 296,497 280,083 268,206 301,307 303 1 .5 0- ,

---------- ---------- 73,783 0 52, 586 56 . 961 72,825 83,879
--------- -
----------

--------- -
----------

--------- -
---------

---------- 13 21, 206 9 18, 640 17,991 17,913 19,00 5

---------- ----------

Oee

-
----------

--------- -
----------

--------- -
4,024

--------- -
3, 418

--------- -
2, 713

--------- -
2,640

--------- -
2,50 4--------- -

------ ---
--------- -
----------

S
Note --------- -----------

-------- -
-----------

2,11 0
---

1,813 1,556 1,498 1,54 6
---------- ---------- 64 ---------- ---------- --- ---- --- ---- ( -- -3ij (37 )--------- -
--------- -

----------

---------
-

----------

--------- -

----------

--------- -

----------

28 4

----------

13 6

----------

253

---------- -

23 3

--------- -

45 2

--------- -

1

1 2

13
14
15
16
17
is
19
2 0

2 1

22
23
24
25
26
27
28
2 9

30



54
55

5 6

57
58
59
60

61
62
63

64

6 5

66
67

Excess of net long-term capital gain over net short-term capi-
tal loss .1 0

Net gain, sales other than capital assets 17 - - - - - - - - - - - - - - - - - - - -
Dividends from :

Domestic corporations 18 ---------------------------------
Foreign corporations -------------------------------------

Other receipts 19 ----------------------------------------------
Receipts, partially and wholly tax-exempt :

Dividends from domestic corporations is ----------------------
Interest on Government obligations :

Subject to declarpd value excess-profits tax 20 (1934-40) ---
and surtax (1941-44) .

Subject to surtax only 21 (1941-44) ------------------------
Wholly tax-exempt 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deductions :
Cost of goods sold 24 ------------------------------------------
Cost of operations 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Rent paid on business property --------------------- 7 --------
Repairs 20 ----------------------------------------------------
Bad debts ----------------------------------------------------
Interest paid -------------------------------- ----------------
Taxes paid 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Contribut~ions or gifts 28. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deprecilatilon -------------------------------------------------
Depletion ----------------------------------------------------
Amortization 29 -----------------------------------------------
Net loss, sale of slocks, bonds, and other assets (1931-33) ;

net capital loss (1934-39) ; net long-term capital loss (1940-
41) .3 0

Net loss, sales other than capital assets 17 ---------------------
Other deductions 31 -------------------------------------------

Total compiled deductions---------------------------------

Compiled net profit or net loss -----------------------------------
.Net income or deficit 4 .32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net operating loss deduction 33 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income subject to excess profits tax 34 (1942-43) ; adjusted excess
profits net income 34 (1944) .

Income tax 5 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Declared value excess-profits tax 35 -------------------------------

Excess profits taX 36 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax ---------------------------------------------------

Compiled net profit less total tax ---------------------------------
Dividends paid : 7

Cash and assets other than own stock ------------------------
Corporation's own stock -------------------------------------

For fOOLDOteS, see pp,423-428 .

----------

----------
----------
----------

----------
----------
----------
----------

- - - - - - - - - -

- - - - - - - - - -

- - - - - - - - - -

- - - - - - - - - -

- - - - - - - - - -

----------

----------

----------

----------

- - - - - - - - - -

- - - - - - - - - -

- - - - - - - - - -

----------

See
Note

64

--------- -
--------- -
--------- -
- - - - - - - - - -

--------- -
--------- -
--------- -
- - - - - - - - - -

--------- -
--------- -
---

_67) - - - -

-------- -
--------- -

- - - -
(37)

- - - -

--------- -
--------- -

- - - -(37)- - - -

--------- -
--------- -

- - - -(37)- - - -

--------- -
--------- -

- - - -(37)- - - -

---------- ---------- 1,393 1,356 1,130 1,207 1,096

---------- ---------- 1,905 1,207 962 2, 129 2,91 7

---------- ---------- ---------- ---------- ---------- (88) (38 )

--------- -
----------

--------- -
----------

--------- -
533

--------- -
545

--------- -
582

--------- -
9650

---------
-69 9

---------- ---------- 105,238 79,701 82, 148 999,005 112,09 S

---------- ---------- 57,374 940,842 42,981 56,213 65,06 2
- - - - - - - - - - - - - - - - - - - - (13) 9,419 8,988 8,443 8,864
---------- ---------- 2, 574 2,064 1,928 2,102 2, 26 7

(39) 1,376 1,438 1,48 9
- - - - - - - - - - - - - - - - - - - - (39) (39) (3p) (3g)

---------- ---------- 1,153 1,285 1,213 1,151 928
---------- ---------- 4,369 3,906 3,375 3,339 3,160
---------- ---------- 2,172 2,012 2,044 2,108 2,56 1
--------- -

----------

--------- -

----------

--------- -
0H

--------- -
2,924

--------- -
2,492

--------- -
2, NO

---------
-2, 97 2

---------- ---------- 261 242 243 303 33 8
--------- -
----------

--------- -
----------

--------- -
1,539

--------- -
1,538

--------- -
1,488

--------- -
258

--------- -
17 9

--------- -
----------

--------- -
----------

--------- -
32,351

--------- -
9 18,279

--------- -
15,727

--------- -
17,412

--------- -
.18,41 7

- - - - - - - - - - - - - - - - - - - - 105,725 83,211 . 82,787 96,058 106,59 9

- - - - - - - - - - - - - - - - - - - - 40 487 40 3, 511 40 639 9 3,037 5, 500
- - - - - - - - - - - - - - - - - - - - 40 2,925 40 5, 262 40 2, 183 258 1 , 883

--------- -
----------

--------- -
----------

13 0
----------

9 84
----------

--------- -
----------

--------- -
----------

---------
-

--------- -

---------- --------- 393 282 410 171 19 7
--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

7
----------

41 8

----------
41 2 5

--------- -

---------- ----------
393 282 417 586 72 2

- - - - - - - - - - - - - - - - - - - - 40880 403, 792 40 1 1 056 9 2,451 4,77 8

---------- ---------- 6,092 3,854 3,091 94,788 5,89 6
---------- ---------- 162 142 90 212 135

3t

32

33
34
35

36

37

38
39

40

41
42
43
44
45
46
4 7
48
49

51
52
53

54
55

56

57 ~.d
58 >
5 9
60

61
62
63

64

6 5

66 4_-~
67 C)

~4



TAL . P, 20.-Corporation returns with balance sheets, 1926-1944,1 for all returns, returns with net income, and returns with no net ~income :
Y-Imber of returns, assets, liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and divi-
de,ads paid by type of dividend; also, for returns with net income : Net operating loss deduction, income subject to excess profits tax, income
tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

PART I.-ALL RETURNS WITH BALANCE SHEETS-Continued
[Money figures in millions of dollars]

1

2 1

22
23
24
25
26
27
28
29

3 0

31

1936 1937 1938 1939 1940 1941 1942 10 1943 10 1944 1 0

Number of returns with balance sheets 51 --------------------------- 415,654 416,902 411,941 412,759 413,716 407,053 383,534 366,870 363,056

Assets :
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Cash 52 . . . . . . 26,102 24,346 27,973 34,054 41,423 41,620 46,464 50,271 52,783. ..

I Totes and accounts receivable less reserve (except 1926) -------- 40,219 40,329 37,763 39,451 42,864 49,255 46,155 45,728 47,894
---------------------------------- -- -Inventories 16,584 18,515 16,582 17,718 19,463 25,058 26,832 27,187 26, 476------------- - -

Investments, G o vernment obligations 53 ----------------------- 24,313 23,988 25,527 27,353 29,570 36,548 61,191 86, 655 111,21 9
--------------------------- --- -- -Other investments 80,208 85,065 82 701 81,155 80,429 80,354 70,899 72,064 74,392------- --- -- -

Capital assets 54 less reserves ----------------------------------- 97,873 100,320 99: 299 100,226 100,214 100,698 99,772 97,728 95,128

Other assets 53 ------------------------------------------------- 11,882 10,794 10,176 6,846 6,514 6,911 8,706 9,889 10,43 1

Total assets 56 ------------------------------------------------ 303,180 303,357 300,022 306,801 320,478 340,452 360,018 389,524 418,324

Liabili ties :
INIotes and accounts payable 57 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 257580 ----------- ----------- ----------- ----------- ----------- ----------- ----------- ---------- -

Bonded debt and mortgages 55 --------------------------------- 47,023 --------- - ----------- ----------- ----------- ----------- ----------- ----------- ----------
-Accounts payable 57 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,748 13, 747 14,506 14,696 16,360 17,955 17,495 17,80 5

Bonds, notes, and mortgages payable :
Maturity less than 1 year 57 -------------------------------- ----------- 10,373 8,104 8,027 7,987 9,242 7,205 6,770 7,056
Maturity I year or more 58 --------------------------------- ----------- 49,326 50,278 49,388 49,199 49,542 45,040 43,735 42,454

O ther liabilities 59 ---------------------------------------------- 97,109 87i 276 90,455 98,016 110,210 122,728 151,088 175~ 859 200,550
Capital stock, preferred ---------------------------------------- 18,591 18,364 18,108 9 17, 213 17,138 16,214 15,473 15,067 15,11 2
Capital stock, CollInlon 60 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 78,072 77,339 74,792 73,482 72, 292 71, 577 65,828 64,481 64,785
Sul-plus reserves 61 ---------------------------------------------

----------- -----------

7,301 9 7,889 8,358 10,065 10,581 12,409 12,200
Surplus and undivided profits 62 - - --- - - - - - - - - - - - - - - - -

- - - - - - -
- - - - 48,043 58,524 50,367 51,302 53,275 56,593 . 68,201 63,427 67,55 7-

Less: Dericit 62 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 11,237 12,594 13,131 13,022 12,676 11,858 10,454 9,720 9,195

Total liabilities 56 ----------------------------------------- 303,180 303,357 300,022 305, 801 320,478 340,452 360,018 389,524 418,324

Receipts, taxable :
Gross sales 12 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 96,130 106,086 89,322 100,040 1129 781 148,275 170,677 9197,214 207,00 8
Gross receipts from operations 13 ------------------------------- 21,245 23,918 19,888 21~ 561 23, 754 28,442 34,304 39,396 42,12 1
In terest on Government obligations 14 -------------------------- ----------- ----------- ----------- ----------- ----------- 38 228 661 1,092
Interest not on Government obliga6ons ------------------------ 2,478 2,557 2,384 2,405 2,461 2,523 2,443 2, 216 2,165
Rents 13 -------------------------------------------------------- 1,410 1,456 ----------- ----------- ----------- ----------- ----------- ----------- 2,01 7
Rents and royalties Is ------------------------------------------ ----------- ----------- 2,037 2, 207 1,939 2,045 2, 176 2,257 ---------- -
Royalties 15 ---------------------------------------------------- (37) (37) - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 24 0
Net gain, sale of stocks, bonds, and other assets (1931-33) ; net 553 271 201 206 183 150 170 281 ---------- -

capital gain 16 (1934-43) .
Excess of net short-term capital gain over net long-term capital ----------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- 24

loss .1 6

Excess of net long-term capital gain over not short-term capital ----------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- 385

1

10

11
1 2

13
14
15
16
17
18
19
20

21

22
23
24
25
26
27
28
29

30

31



3 2

33
34
3 5

36

37

38
39

4 0

54
55

56

57
58
59
6 0

61
62
63

64

65

66
67

Net gain, sales other than capital assets 17 ----------------------
Dividends from :

Domestic corporations 19 -----------------------------------
Foreign corporations---------------------------------------

Other receipts 19 -----------------------------------------------
Receipts, partially and wholly tax-exempt :

Dividends from domestic corporations'8 -----------------------
Interest on Government obligations :

Subject to declared value excess-profits tax 20 (1934-40) and
surtax (1941-44) .

Subject to surtax only 21 (1941-44) --------------------------
Wholly tax-exempt 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 23 --------------------------------

Deductions :
Cost of goods sold 24 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Compensation of officers 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Rent paid on busines§ property --------------------------------
Repail'S 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Bad debts -----------------------------------------------------
Interest paid ---------------------------------------------------
Taxes paid 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Coll ti-i bUtiollS Or gifts 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Depreciation---------------------------------------------------
Depletion -------------------------------------------------------
A niortization 29 ------------------------------------------------

Ket loss, qale of stochs, bonas, ana otber assets 402t-21) ; net
capital loss (1934-39) ; net long-term capital loss (1940-
41) .3 0

Net loss, sales other than capital assets 17 . . . . . . . . . . . . . . . . . . . . . .

Other deductions 31 --------------------------------------------

Total compiled deductions -----------------------------------

Compiled net profit or net loss -------------------------------------
Net income or deficit 1 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net operating loss deduction 33 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Income subject to excess profits tax 34 (1942-43) ; adjusted excess

profits net income 34 (1944) .

Income tax 5 -------------------------------------------------------
Declared value excess-profits tax 35 ---------------------------------
Excess profits tax 36 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax ----------------------------------------------------

Compiled net profit less total tax ----------------------------------
Dividends paid : 7

Cash and assets other than own stock --------------------------
Corporation's own stock ----------------------------------------

For footnotes, see pp . 423-428 .

----------- ----------- 89 108 166 165 122 122 13 2

2,573 2,601 1,701 1,860 1,970 2,168 1,309 1,315 1,407
(37) 204 305 247 244 182 155 133 14 5

1,168 1,084 946 978 1,155 1,351 1,506 1,543 1,55 4

---------- -

273

---------- -

259

---------- -

269

---------- -

315

---------- -

350

---------- -

460

---------- -

352

---------- -

352

---------- -

33 0

----------- ----------- ----------- ----------- ----------- 62 39 29 1 8
440 471 452 437 423 276 295 277 24 1

126,269 138.907 117,596 130,365 145,427 186,137 213,777 9245,796 258,880

74,364 82,307 68,742 76,007 85,214 110,978 128,175 9149,785 159,19 3
10,083 11,$42 9,529 10,821 12,026 14,759 18,421 21,913 23,086
2,604 2,710 2,506 2,621 2,866 3,364 3,575 3,635 3,667
1,451 1,514 1,509 1,560 1,912 2,020 2,168 2,335 2,444

(39) (39) (39) 1,079 1,217 1,560 1,913 2,277 2,542
866 733 650 686 599 703 525 399 326

2,931 2,926 2,803 2,726 2,646 2,554 2,397 2,280 2,236
2,807 3,571 3,680 3,916 4,241 4,921 5,094 5,609 5,885

29 32 27 30 38 58 97 157 23 2
3,148 3,256 3,285 3,378 3,459 3,664 3,832 3,857 3,89 1

403 too 426 427 465 503 560 631 698
----------- ----------- ----------- ----------- 7 113 408 681 974

122 144 70 61 653 936 ----------- ----------- ----------
-

----------- ------ I ----- 123 146 219 219 406 524 435
19,842 21,594 20,102 19,672 20,393 23,193 22,927 23,778 25,91 9

118,651 131,130 113,452 123,129 135,955 169,546 190,497 9217,863 232,42 6

7,618 7,777 4,144 7,236 9,472 16,592 23,280 27,933 26,454
7,178 7,306 3,692 6,799 9,048 16,254 22,946 27,627 26,21 3

----------- ----------- ----------- ----------- 120 322 370 214 142
----------- ----------- ----------- ----------- ----------- ----------- 10,218 14,200 12,75 4

1,124 1,205 839 1,202 2,123 3,678 4,286 4,439 4,312
21 41 6 15 30 63 66 152 9 7

----------- ----------- ----------- ----------- 371 3,323 7,787 11,162 10, .360

1,145 1,246 844 1,217 2,525 7,064 12,138 15,752 14,76 0

6,473 6,531 3,300 6,019 6,947 9,528 11,141 12,181 11,685

7,163 7,281 4,834 5,639 6,019 6,556 5,512 5,628 5,957
343 183 73 86 136 166 69 212 235

32

33
34
3 5

36

37

38
3 9

40

41
42
43
44
45
46 C)
47
48
49
50
51
62
53

54
55

56

57
58
59
60

61
62
63

64

65

66
67



TABLE 20.-Corporation returns with balance sheets, '1926-194 .1f,1 for all returns, returns with net income, and returns with no net income :
Number of returns, assets, liabilities, 'Compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and divi-
dends paid by type of dividend ; also, for returns with net income : Net operating loss deduction, income subject to excess profits tax, income
tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continue d

PART II .-RETURNS"'ITH NET INCOME

[Money figures in millions of dollars]

I

10
11
1 2

13
14
15
16
17
is
19
2 0

2 1

22
23
24
25
26
27
28
2 9

30

Number of returns ivith balance sheets 51 -------------------------

Assets :
6ash 52. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Notes and accounts receivable less reserve (except 1926) ------
Inventories ---------------------------------------------------
Investments, Government obligations 53 . . . . . . . . . . . . . . . . . . . . . .
Other investments -------------------------------------------
Capital assets 54 less reserves ---------------------------------
Other assets 55 ------------------------------------------------

Total assets 56 -----------------------------------------------

Liabilities :
Notes and accounts payable 67. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bonded debt and mortgages 38 --------------------------------
Accounts payable 57 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Ponrls, nofts, awl n-ftvaves payable :
I ity Icss thazi I year 67I 'Vlat m

IVIatUl i6 I year or inore 55 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Ot, her liabildies 39 --------------------------------------------
Capital stock, preferred --------------------------------------
Capital stock, common 60 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Surplus reserves 61 --------------------------------------------
Surplus and undivided profits 62 ------------------------------

Less: Deficit 62 -------------------------------------------

Total liabllities~56---------------------------------------

Receipts, taxable :
Gj'oSS Sales 1 2
Gross receipts from operations 13 ------------------------------
Interest on Government obligations 14 ---------------------
Interest vot on Governmezit obligations ----------------------
Rents 15 -------------------------------------------------------
Rents and royalties 1~ ----------------------------------------
Royall ies 15 --------------------------------------------------
Net gain, sale of stocks . honds, and other assets (1931-33) :

net capital gain 16 (1934-.43) .
Excess of net short-term capital gain over net long-term

capital loss .16

1926 1927 1928 1929 1930 1931 1932 1933 1934 193 5

224,581 231,284 237,491 239,637 192,821 143,195 73,291 100,941 134,964 153,075

14,136 13,554 18,655 18,933 14,450 6,473 4,042 4,647 7,115 8,96 1
17,859 40 96 2

1
52,944 55,146 38,921 19,243 8,407 10,163 15, 287 17,41 3

16, 717 15 : '968 16,548 17,142 11,118 5,605 3,594 7,248 8, 7] 5 10,20 5
7,125 7,597 8,293 8,195 6, 799 4,520 3,585 3,732 4,656 5,03 7

(03) (6) (63) 63 43, 051 56, ~05 33,448 26,834 23,405 .30,252 29,51 9
77,871 76,591 85,246 91,712 80,036 45,688 32,903 36,17,7 4~, 680 45,38 7
76, 9Z4 66 .292 65,135 6333,723 11, j37 6,749 4,707 4,756 5, 30 5 .418 5

9 210,632 220,964 246,821 267,901 218,966 121,725 84,073 90,128 114,014 122,30 7

15,094 14, 974 18,318 19,196 M 090 9,01,10 4, ~N 9, W 10 IN 1 1 09
9 25,84 5

----------

9 27,37 2

----------

32,551

----------
35,226 32 : 28 3

-------------------

16,13 0

----------
11,184

----------

12,13 1

----------

,
14,47 1

----------

,
16,62 4

--------- -

--------- -
--------- -

72,983

--------- -
--------- -

0 74,830

--------- -
--------- -

77,673

------------------ -
------------------ -
982,622 65,385

--------- -
--------- -

0 36, 762

--------- -
--------- -

25,257

--------- -
--------- -

17,056

--------- -
--------- -

18,463

-----------
--------- -

17, 857
.13,005 12,628 14,151 14,905 11,642 9 7,480 5,652 7,383 8,579 9,01 3
,M, 828 54,447 59,714 965,227 537745 30,617 23,259 29,356 38,602 41,37 7

--------- -
33,951

--------- -
37,871

--------- -
45,445

-------------------
-51,922 43,881

--------- -
23,407

--------- -
14,638

--------- -
18,046

--------- -
24,775

--------- -
27,31 5

1,073 1,160 1,030 1,196 949 741 544 690 1,391 1,51 2

9 210,632 220,964 246,821 267,901 218, "6 121,725 84,073 90,128 114,014 122,30 7

---------- ---------- -------------------- 36,571 9 20,925 35,371 49.514 61,74 6
--------- -
----------

--------- -
------

-------------------- 13 9,576 9 7,657 8,366 9,394 10,61 4

----------
--- -

----------
------------------- -

--------------------

--------- -
2,016

--------- -
1,268

--------- -
857

--------- -
817

--------- -
804

---------- ---------- S c ct. ---------------------- 965 525 446 483 53 5
---------- ---------- Note -------------------- ---------- ----- -
---------- ---------- (64) -------------------- (37)

--- -
(37)

--------- -
(37)

--------- -
(37)

--------- -
(3, )

--------- -

----------

--------- -

---------

------------------- -

--------------------

149

----------

45

----------

11 2

----------

99

---------- -

289

---------
I

I

2
3
4

1 2

13
14
15
16
17
18
19
20

2 1

22
23
24
25
26
27
28
29

30



3 1

3 2

33
34
35

36

3 7

3 9

4 0

54
5 5

5 6

57
58
.99
60

61
62
6 3

64

66

66
67

P

Excess of net long-term capital gain over net short-term
capital loss .1 6

Net gain, sales other than capital assets 17 . . . . . . . . . . . . . . . . . . . .
Dividends from :

Domestic corporations Is ---------------------------------
Foreign corporations ----------------- L-------------------

Other receipts 19 ----------------------------------------------
Receipts, part' ially and wholly tax-exempt :

Dividends from domestic corporations is ----------------------
Interest on Government obligations :

Subject to declared value excess-pro fits tax 20 (1934-40) ;
and surtax (1941-44) .

Subject to surtax only 21 (1941-44) ------------------------
Wholly tax-exempt 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deductions :
Cost of goods sold 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Cost of operations 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Compensation of Officers 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Rent paid on business property ------------------------------
Repail'S 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Bad debts
Interest paid -------------------------------------------------
Taxes paid 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Contributions or gifts 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Depreciation-------------------------------------------------
Depletion ----------------------------------------------------

H ----------------------------------------------
Net loss, sale of stocks, bonds, and other assets (1931-33) ;

net capital loss (1934-39) ; net long-term capital loss
(1940-41)-~ O

Net loss, sales other than capital assets 17. . . . . . . . . . . . . . . . . . . . .
Other deductions 31 -------------------------------------------

Total compiled deductions ---------------------------------

Compiled net profit -----------------------------------------------
Net income 4 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net operating loss deduction 33 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Income subject to excess profits tax 34 (1942-43) ; adjusted excess

profits net ineoInj 34 (1944) .

Tncome tax 5 -----------------------------------------------------
Declared value excess-profits tax 35 -------------------------------
Excess protits tax 36 --------------------------------------- - - -

Total tax ---------------------------------------------------

Compiled net profit less total tax ---------------------------------
Dividends paid : 7

Cash and assets other than own stock ------------------------
Corporation's own stock -------------------------------------

For footnotes, see pp . 423-428 .

--------- -

--------- -

---------
--------- -

--------- -

--------- -

--------- -----------

--------- -

--------- -

--------- -
----------

--------- -

--------- -

---------- -
----------

--------- -

--------- -

--------- -
(37)

--------- -

--------- -

--------- -
(37)

--------- -

--------- -

--------- -
(37)

--------- -

--------- -

--------- -
(37)

--------- -

--------- -

--------- -
(37)

---------- ---------- ---------- ---------- 662 424 538 753 762

----------- ---------- ----------- ---------- 834 432 428 918 1,456

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (35) (33 )

- - - - - - - - - -

----------
- - - - - - - - - -

----------
- - - - - - - - - -

----------
- - - - - - - - - -

----------
- - - - - - - - - -

213

- - - - - - - - - -

146
- - - - - - - - - -

151

- - - - - - - - - -

193

- - - - - - - - - -

10 1

---------- ---------- ---------- ---------- 50,987 31,421 46,268 62,170 76,396

---------- ---------- ---------- ---------- 27,059 9 15,568 26,276 37,706 47,26 6
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (13) 3,401 3,763 3,623 4,176
---------- ---------- ---------- ---------- 1,108 550 847 1,133 1,35 7
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (39) (39) 580 750 826
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (39) (39) (39) (39) (39 )
---------- ---------- ---------- ---------- 337 234 330 331 32 1
---------- ---------- ---------- ---------- - 1,468 852 873 1 .022 1,128
---------- ---------- See ---------- ---------- 893 627 862 1,000 1,432
---------- ---------- Note ---------- ---------- ---------- ---------- ---------- ---------- --------- ----------- ----------- 64 ---------- ---------- 1,721 1,199 1,529 1,701 1,874---------- ---------- . . . . . . . . . . . . . . . . . . . . 75 82 83 151 17 1
--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
150

--------- -
106

--------- -
166

--------- -
21

--------- -
1 6

--------- -
----------

--------- -
----------

--------- -
----------

-------- -
----------

--------- -
13,534

--------- -
96,106

--------- -
7,440

--------- -
9,418

--------- -
11,11 4

--------- 7 ---------- --------- ---------- 46,345 28,725 42,749 56,856 69,68 1

---------- ----------- ---------- ---------- 4,642 2,697 3,519 5,313 6,71 6
---------- ---------- ----------

----------
3, 596 2,119 2,940 4,202 5,06 9

--------- -
----------

--------- -
----------

--------- -
---------- ---------

-
- --- ----

130
----------

984
----------

--------- -
----------

--------- -
----------

--------- -
--------- -

---------- ---------- ---------- ---------- 393 282 410 578 697
--------- -
- --------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

7
----------

41 8
----------

41 25
--------- -

---------- ---------- ---------- ---------- 393 282 417 586 722

---------- ---------- ---------- ---------- 4,249 2,415 3, 102 4,728 5,994

---------- ---------- ---------- ----------- 3,843 2,310 2,357 93,766 4,61 8
----------- I ---------- 1) -k l ---------- ---------- 77 90 69 173 112

40

54
55

56

57
58
59
60

61
62
a,



TABLE 20 .-Corporation returns with balance sheets, 1926-1944,1 income, and returns with no net income :for all returns, returns with net *
income or deficit, and divi-Nviaber of returns, assets, liabilities, compiled receipts, compiled deductions,- compiled net profit or net lossy ne t

dends pa''d by type of dividend; also, for returns with net income : Atet operating loss deduction, income subject to excess profi18 tax, income
tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less totdl tax-Continued

PART II .-RETTJRNS WITH NET INCOME-Continued

[Money figures in millions of dollars ]

I

13
14
15
16
17
18
19
2 0

2 1

22
23
24
25
26
27
28
29

30

1936 1937 1938 1939 1940 1941 1942 10 1943 10 1914 10

Number of returns Nvith balance sheets 51 -------------------------- 188,553 178,935 159,056 187,920 207,270 246 . 195 249,668 260,341 266,615

A ssets :
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -- -Cash 32 19,723 17,747 21, 163 28,106 35,548 36, 165 41,138 47,613 51,275- - - - - - - - - -

Notes and accounts receivable less reserve (except 1926) -------- 30,012 30,268 26,830 31,488 35,967 43,475 41,118 42,845 46,01 0
---------------------------------------- -Inventories - --- 13,560 14,958 10,767 14,479 17,1308 23,829 25,847 26,452 25, 715---- -- -

Investments, Government obligations 53 - - - - - - - - - - - - - - - - - - - - - - - 15,810 12,701 14,625 17,236 19,284 24,398 54,484
2

82,407
86967

109,19 1
23 17 1----------------------------------- -Other investivents 56, 123 53,980 49,304 49? 691 47,81o 48,907 64, 47 , ,-------- -

Capital assets 54 less reserves ----------------------------------- 57,498 61,689
2

52,85 1
52

61, 734
3 936

68,963
9493

82,00 1
4 747

86,832
7 758

87,183
9 127

86,499
7539Other assets 55 ------------------------------------------------- 6,869 6125 5, 0 , , , , , ,

Total assets 56 ------------------------------------------------ 199,596 197,594 181,059 206,671 228,659 263,522 321,424 363,495 399,674

Liabilities :
Notes awl accowits pa.yahle 57 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,285 ----------- ----------- ----------- ----------- ----------- ----------- ----------- ---------- -
Bonded debt and mortgages 59 --------------------------------- 23,024 ----------- ----------- ----------- ----------- ----------- ----------- ----------- ---------- -
Accounts payable 57 -------------------------------------------- ----------- ', 9,383 6,905 9,189 10,529 13,580 14,996 15,861 16,293
Bonds, notes, and lnortgas~es payable :

'-ear 37 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Maturity less than I ~ . . . . . . . . . . . 6,111 3, 1-30 4,496 5,425 7,417 5, 727 5,612 5,925
maturity i ~-ear or niore 39 --------------------------------- ----------- 26,086 24,356 26,690 28, 655 35,984 35,938 36,634 36,84 2

Other liabilities 59 ---------------------------------------------- 55,734 43,112 46,512 55,949 67,818 78,866 133,579 166,094 195, 66 0
Capital stock, preferred ---------------------------------------- 13, 160 13.369 11 .783 9 12,636 13,146 13,515 13,891 13,688 13,93 5
Capital stock, compion 60 -------------------------------------- 55,828 56,562 49,371 53,969 55,834 60,485 58,385 58,343 59, 59 2
Surplus reserves 6! --------------------------------------------- ----------- ----------- 5,273 9 5, 983 6,769 8,560 9,673 11,909 11,73 3
Surplus and undivided pl-()fltS 62 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38 .526 45,462 35,233 40,208 43,142 48, 722 53,544 60,037 64,29 2

Less: Deficit 62 --------------------------------------------- 1"961 2,491 2, 107 2,449 2, 660 3,608 4,310 4, 6S3 4,60 2

Total liabilities 36 ---------------------------------------- 199,596 197,594 181,059 206,671 228,659 263, 522 321,424 363,495 399,67 4

Receipts, taxable :
Gross mles 12 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 79,722 85,096 60,408 83,121 W . 23 1

'
140,633 163, 491 9 192, 367 201 30 1

'------------------------- --Gross i-eceipts fi-om operations 13
-

14,205 15,709 13,014- 14 515, 17, 843 24,307 31, 860 36,597 39, 679------------------------- -S 1 4Interest oil Government obligatioll ----------- ----------- ----------- ----------- ----------- 29 197 62 7 1,07 2
Interest not oil Government obligations ------------------------ 1,459 1,445 1,240 1,347 1,410 1, 507 2,200 2,103 2,10 9
Rents 15 -------------------------------------------------------- 698 723 ----------- ----------- ----------- ----------- ----------- ----------- 1,734
ReiAs and royalties 15 ------------------------------------------ ----------- ----------- 967 1,124 1,242 1,417 1,717 1,113 ---------- -

'
Royalties 15

- --------------------------------------------------
(3 -,) (37) ----------- ----------- ----------- ----------- ----------- ----------- 22 4

iNet gain, sa e of stocks, bonds, and other assets (1931-33) ; 458 184 150 166 154 123 160 267 ---------- -
net capital gain 16 (1934-43) .

1

Excess of net short-term capital gahl. over net long-term capital ----------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- 2 1
loss .16

1

9

.10
11
1 2

13
14
15
16
17
18
19
2 0

2 1

22
23
24
25
26
27
28
2 9

30

LQ



57
58
59
6 0

61
62
6 3

64

65

66
67

Excess of net lqng-term capital gain over net short-term capital
loss .1 6

Net gain . sales other than capital assets 17 ----------------------
Dividends froin :

Doniestic. corporations Is -----------------------------------
Foreign corporations ---------------------------------------

Other receipts 19 -----------------------------------------------
Receipts, partially and wholly tax-exempt :

Dividuj'As from domestic corporations Is -----------------------
Interest on Government obligations :

Subject to declared value excess-profits tax 20 (1934-40) ;
and surtax (1941-44) .

Subject to surtax only 21 (1941-44) --------------------------
Wholly tax-exempt 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 23 --------------------------------

Deductions :
Cost of goods sold 24 --------------------------------------------
Cost of operations 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Pom pensation of officers 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.Uent r)aid on business property --------------------------------
Repail-S 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

'Bad debt s
Interest paid ---------------------------------------------------
Taxes paid 27 . . . . . . . . . . . . . . . . . . . . . . . . . .

.
. . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 28. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation ----------------------------------------------------

PuplMoll--------------------------------------------------------

AnjortiZation 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net loss, sale of stocks, bonds, and other assets (1931-33) ; net
capital loss (J934-39) ; netlong-term capitalloss (1940-41) .30

Net loss, sales other than capital assets 17 . . . . . . . . . . . . . . . . . . . . . .
Other deductions 31 --------------------------------------------

Total compiled deductions -----------------------------------

Compiled net profit ------------------------------------------------
Net income 4 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net operating loss deduction 33 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income subject to excess profits tax 34 (1942-43) ; adjusted excess
profits net illeorne 34 (1944) .

Income tax 5 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Declared value excess-profits tax 35 ---------------------------------
L, xcess profits tax 36 ------------------------------------------------

Total tax----------------------------------------------------

Compiled net Profit less,total tax ----------------------------------
Dividends paid : 7

Cash and assets other than own stock --------------------------
Corporation's own stock ---------------------------------------

.F4 or footnotes, see pp . 423-428 .

----------- ----------- ----------- ----------- ----------- ----------- ----- : ----- ----------- 37 1

----------- ----------- 53 75 127 135 93 100 11 2

2,405 2,438 1,540 1,740 1,806 2,033 1,278 1,289 1,38 6
(37) 198 292 242 237 171 150 132 14 4

925 824 62 3 751 924 1,198 1,391 1,452 1,45 0

---------- -

235

---------- -

201

---------- -

217

---------- -

259

---------- -

278

---------- -

293

---------- -

327

---------- -

341

---------- -

325

----------- ----------- ----------- ----------- ----------- 65 34 28 18
246 210 196 197 200 148 254 259 232

100,353 107,029 78,701 104,168 123,453 172,048 203,201 9 237,464 250,180

60,909 64,886 45,184 62,612 74,421 104,971 122,203 9145,874 154,505
6,114 6,838 5,3~7 6,873 8,733 12,653 17, 225 20,203 22,606
1,888 1,878 1,538 1,903 2,239 2,q32 3,184 3,316 3,352
1,019 1,029 901 1,067 1,365 1,689 1, 946 2, H6 2,278

-(39) (39) (39) 850 1,034 1,430 1,800 2,179 2,43 1
473 418 354 417 379 492 404 302 253

1,620 1,641 1,416 1,553 1,608 1,897 1,964 l'gG8 1,00 4
1,998 2,599 2,331 2,867 3,351 4,334 4,704 5,298 5,59 1

26 29 23 29 37 56 95 156 23 0
2,253 2,396 21023 21459 21770 31181 3~490 3"In 8,628

20 ; 2% 252 201 364 439 521 588 64 8.
------- - ----------- ----------- 7 110 404 659 95 2

23 34 20 21 253 559 ----------- ----------- ---------- -

----------- ----------- 21 35 63 93 201 262 24 7
14,378 15,284 12,688 14,285 15,572 19,211 20,986 22,226 24,35 2

91,006 97,427 72,137 95,262 112, 185 154;048 179,128 208, 779 223,068

9,348 0,602 6,564 8,906 11,268 17,999 24,073 28,685 27,11 2
9,102 9,392 6,369 8,709 11,068 17,797 23,785 28,399 26,880

----------- ----------- ----------- ----------- 120 322 370 214 142
----------- ----------- ----------- ----------- ----------- ----------- 10,218 14,200 12,754

1,124 1,205 839 1,202 2,123 3,678 4,286 4,439 4,31 2
21 41 6 15 30 63 66 152 9 7

----------- ----------- ------------ ----------- 371 3,323 7,787 11,162 10,36 0

1,145 1,246 844 1,217 2,525 7,064 12,138 15,752 14,769

8,203 8,3_56 5,720 7,618 8,743 10,935 11,935 12,933 12,34 3

6,968 7,094 4,620 5,476 5,838 6,408 5,423 5,552 5,88 3
1 334 166 1 65

1

84 127 155 66 208 230

31

32

33
34
3 5

36

37

38
3 9

4 0

41
4 2
43 0
44 PmJ
4 5
46
47
48 0
4 9
50
51
52
53 0

5 4
55

56

57
58 Pd
5 9
60

61 W
62
63

64

65

66
67 Ck~



TABLB. 20.-Corporation returns with balance sheets, 1926-1944,1 for all returns, returns with net income, and returns* with no net income:
Number of returns, assets, liabilities, compiled receipts, compiled ded,u .ctions, compiled net profit or net loss, net income or deficit, and divi-
dends paid by type of dividend ; also, for returns with net income : Net operating loss deduction, income subJect to excess profits tax, income
tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continue d

PART III .-RETURNS WITH NO NET INCOME

1

10
11
12

13

14
15

16

17

18

19

20

2 1

22

23

24

25

26

27
28

20

Number of returns with balance sheets 51 -------------------------

Assets :
Cash 52. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Notes and accounts receivable lessreserve (except 1926) --------
Inventories

----------------------------------------------------------------------Investments, Government obligations 53 ----
Other investments-------------------------------------------
Capital assets 51 less reserves ---------------------------------
Other assets 35 ------------------------------------------------

Total assets 56--- -------------------------------------------

Liabilities :
Notes and accounts payable 57 --------------------------------
Bonded debt and mortgages 58 --------------------------------
Accounts payable 57 ------------------------------------------
Bonds, notes, and mortgages payable :

Maturity less than 1 year 57 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

lWaturity I year or more 59 -------------------------------
0 ther liabilities 59 --------------------------------------------
Capital stock, preferred --------------------------------------

Capital stock, common 60 -------------------------------------
Surplus reserves 61 --------------------------------------------

Surplus and undivided profits 02 ------------------------------
Less: Deficit 62 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total liabilities 56 ---------------------------------------

Receipts, taxable :
Gross sales 12 -------------------------------------------------

Gross receipts from operations 13 ------------------------------
Interest on Government obligations 14 ------------------------
Interestnot on Government obligations ----------------------

Rents is ------------------------------------------------------

Rents and royalties 13 ----------------------------------------
Royalties 13 -------------------------------------- -----------

Net gain, sale of stocks, bonds, and other assets (1931-33) ; net
capital gain 16 (1934-43) .

[Money figures in millions of dollars]

1926

134,86 8

2,666
5,692
4,222
1,570
(63 )

19,653
9 17,74 5

9 51, 54 6

8,948
5,95 6

----------

. . . . . . . . . .

----------

9 14,093

4,142

16,6S 9
----------

5,203

3,484

9 51,546

----------
----------

1927

147, 87 2

3,297
9,997
5,037
2,183
(63 )

28,354
17t7O 9

66,578

9,152
10,36 7

----------

----------

18,444

5,172

19,634

----------

7,544

3,734

65,578

1928

147, 05 7

3,297
.9,860
4,203
1 .823
(6 )
24,685
16,52 7,

60,39 7

9,119
10,39 3

----------

----------

16.27 7

4,325

17,542

----------

6,624

3,883

60,39 7

See
Note 64

1929

159,17 8

3,438
11,664
4,769
2,14 3

63 12,793
24,734
638,33 4

67,87 7

10,257
11,41 7

----------

----------

16,69 1

4,833

20,293

----------

8,778

4,392

67,877

---------

1930

210,352

6,562
20,75 5
7,653
3.430

27,304
40,958
8,37 4

115,03 6

13,790
17,99 9

9 30,183
7,57 5

33,322

----------

917,95 1

5,785

115,03 6

----------

----------

----------

193 1

237,893

9,407
29,425
9,536
6,14 8

941,858
968,615

9,78 6

174 .,772

15,181
31,971

----------

45,020

11,737

49,17 7

----------

28,569

6,883

174,772

37,212
1311,629 .

----------

2,008

1,14 5

----------
(37)

135

193 2

318,730

11,876
31,156
8,778
8,332
48,796
75,650
11,422

190,01 0

15,936
9 36, 03 8

----------

----------

9 53, 47 4

13,423

55,154

----------

31,026

9,040

196,01 0

31,661

10,98 3

----------

2,150

1,28 8

---------
(37)

92

193 3

287,623

10,589
25,672
6,350
9,838

47,069
68,782
9,779

17dffl ~

12,516
33,75 2

----------

----------
----------

58,328

11,011

44,73 2

----------

26,746

9,00 6

178,079

21,590

9,62 5

----------

1,857

1,11 0

----------
(37)

142

193 4

275,66 2

12,846
25,242
5,59 6

14,428
60,321
60,072
8,78 7

167, ab

16,504
34,13 3

----------

----------

65,634

11,398

46,36 8

----------

24,211

10,95 6

187,293

23,311

8, 5t o

----------

1,824

1,01 5
----------

(37)

134

1935

262,13 0

14,703
21,277
4,583

16,827
60,644
55,093
7,71 5

1601 W

13,699
33,198

----------

----------

----------

71,208

10,520

41,356

----------

21,513
10,65 1

180,843

22,133

8,39 1

----------
1,700

1,01 1

----------
(37)

163

1

10
It
12

13

14

15

16
17

18
19

20 Ot

2 1

22

23
24

25

26

27

28

29



57
5 8

59
60

Excess of net short-term capital gain over net long-term capi-
tal loss .1 6

Excess of net long-term capital gain over net short-term capi-
tal loss .1 6

Net gain, s 1, s other than capital assets 17 ----------------------
Dividends from :

Domestic corporations 18 ---------------------------------
Foreign corporations -------------------------------------

Other recei ~'s 19 ----------------------------------------------
Receipts, partially and wholly tax-exempt :

Dividends from domestic corporations 18 ------------------------
Interest on GoVernment obligations :

Subject to declared value excess-profits tax 20 (1934-40) and
surtax (1941-44) .

Subject to surtax only 21 (1941-44) ------------------------
Wholly tax-exempt 22 -------------------------------------

Tota I piled receipts 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deductions :
Cost of goods sold 24. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Cost of operations 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Rent paid on business property ------------------------------
Repairs 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts

Interestpai'd ---------------------- --------------------------
Taxes paid 27-------------------------------------------------
Contributions or gifts 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation ---------- - ------------------------------------
Depletion ----------------------------------------------------
Amortization 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net loss, sale of stocks, bonds, and other assets (1931-33), ne t
capital loss (1934-39) ; net long-term capi6l loss (1940-il) 30

Net loss, sales other than capital assets 17 . . . . . . . . . . . . . . . . . . . . .

Other deductions 31 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions ---------------------------------

Compiled net loss ------------------------------------------------
Deficit 4 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Dividends paid : 7

Cash and assets other than own stock ------------------------
Corporation's own stock -------------------------------------

For footnotes, see pp . 423-428 .

----------
----------
----------
----------

See
Note

64

--------- -

--------- -

--------- -

--------- -
- - - - - - - - - -

--------- -

--------- -

--------- -

--------- -
- - - - - - - - - -

--------- -

--------- -

--------- -

--------- -
(17)

--------- -

--------- -

--------- -

--------- -
(37)

--------- -

--------- -

--------- -

--------- -
(37)

--------- -

--------- -

--------- -

--------- -
(37)

--------- -

--------- -

--------- -

--------- -
(37 )

---------- ---------- 731 931 592 4 .94 33 5

---------- ---------- - 1,071 775 534 1,211 1,46 1

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (38) (31)

--------- -
----------

--------- -
----------

--------- -
321

--------- -
399

--------- -
430

--------- -
9457

--------- -
508

---------- ---------- 54,251 48,279 35,880 0 36,926 35,70 2

---------- ---------- 30,315 25,274 16,705 18,507 17,79 5
- - - - - - - - - - - - - - - - - - - - (13) 6,018 5,226 4,820 4,68 9
---------- ----------

1 1
466 1,514 1,081 969 91 0

- - - - - - - - - - - - - - - - - - - 1 (19) (39) 796 689 66 2
---------- ---------- (n) (39) (39) 30) 39)

---------- ---------- 916 1,051 883 820 60 7
---------- ---------- 2,901 3,054 2,502 2,317 2,03 2
---------- ---------- 1,279 1,385 1,181 1,108 1,12 9
--------- -
----------

--------- -
----------

--------- -
2,211

---------- -
2,425

--------- -
1,894

--------- -
1,589

---------
-

1,3 9
---------- ---------- 186 160 160 153 16 7
--------- -
----------

--------- -
----------

--------- -
1,389

--------- -
1,433

--------- -
1,322

---------- -
236

---------

-

16 4

--------- -
----------

--------- -
----------

--------- -
18,817

--------- -
12,173

--------- -
8,287

--------- -
7,094

---------

-

7,363

---------- ---------- 59,380 54,487 40,038 39,202 36,91 8

---------- ---------- 5,129 6,207 4,158 9 2,276 1,21 6
---------- ---------- 6,520 7,382 5,123 3,944 3,18 5

---------- ------- - 2,249 1,544 734 1,021 1,278
---------- ---------- 85 52 22 39 23

30

31

32

33
34
35

36 M

3 7

38
39

40 GO

4 1
42
43
44
45
46
47
48
49
OV
51 ~d
52 .
5 3

54
55

56

57
58

N7
5 9
60



TABLE, 20.-Corporation returns*-with balanee~sheetg, 1926-1944,1 for all returns, returns with net income, and returns with 'no net income :
Number of returns, assets, liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and divs-
dends paid by type of dividend ; also, for returns with net income : Net operating loss deduction, income subject to excess profits tax, income
tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profits less total tax-Continued

PART III .-RETURNS WITH NO NET INCOME-Continue d

[Money figures in millions of dollars ]

21

24
.25
26
27
28

Number of returns with balance sheets 51 --------------------------

Assets :
Cash 52

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -Notes and accounts receivable less reserve (except 1926) --------
Inventories----------------------------------------------------
hivestments, Government obligations 53 -----------------------
Other investments ---------------------------------------------
Capital assets 54 less reserves -----------------------------------
Other assets 55 -------------------------------------------------

Total assets 50 -------------------------------------------

Lialiflitips:
I\Tbtes and accounts

.
payable 37 ---------------------------------

Bonded debi and mortgages 69 ---------------------------------
Accounts payable 57 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Bonds, notes, and mortgages payable :

Maturity less than I year 57 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

IVIaturity I -year or more 58 ---------------------------------
Other liabilities 59 ------
Capital s't"ock, pre'f e* irre'd --------------------------------------------
Capital stock, commou 60 --------------------------------------
Surplus reserves 01 ---------------------------------------------
Surplus and undivided profits 62 -------------------------------

Less : Deficit 62 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total liabilities 50

Receipts, taxable :
G ross sales 1 2
Gross receipts from operations 13 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Interest on Government obligations 14 - - - - - - - - - - - - - - - - - - - - - - - - - -

Interest noi on Government obligations ------------------------
Rents 1 3
Rents and*royalties 1 5
Royalties 15 ----------------------------------------------------

1036 1937 1938 1939 1940 1941 1942 10 1943 10 1944 1 0

227,101 237,967 252,885 224,839 206,446 160,858 133,866 106,,529 96,44 1

6,379 6,599 6,811 5,947 5,875 5,464 5,325 2,658 1,50 7
10,207 10,061 10,934 7,963 6,897 5,780 5,037 2,884 1,88 5

3,024 3,557 5,815 3,239 2,325 1,228 985 735 76 1
8,503 11,287 10,902 10,116 10 .286 12,150 6,707 4,249 2,02 8

30,085 31,085 33,397 31,464 32,619 31,446 6,651 4,195 3,16 2
40,375 38,631 46,448 38,492 31,251 18,697 12,940 10,545 8,63 0
5,012 4,542 4,655 2,909 2,565 2,165 948 -762 678

103,584 105,763 118,963 100,130 91,819 76,931 38, 59J 26,028 is

10,295 ----------- ----------- ----------- ----------- ----------- ----------- - ----- - -
23,998 ----------- ----------- ----------- ----------- ----------- -----------

-- - - -
------------

------- - -
----- ---- -

----------- 5,366 6,842 5,317 4,167 2,771 2,059 1,634
-
1,507

----------- 4,262 4~ 373 3,531 2,562 1,824 1,478 1,157 1,13 1
----------- 23,240 25,922 22,699 20,544 13,558 9,102 7.100 5,61 2

41,376 44,165 43,943 42,067 42,392 43,862 17,509 9,765 4,89 0
5,431 4,996 6,325 4,577 3,992 2,700 1,582 1 380 1,17 7

22,244 20,777 25,420 19,512 16,457 11,091 7,443 6, 138 5,194
----------- ----------- 2,028 1 .906

,
1,589 1,505 908 501 46 7

9,517 13,062 15,134 11 1094 10,133 7,871 4,657 3,390 3,26 5
9,276 10,103 11,025 1 0,573 10,016 8,251 6,144 5,037 4,59 3

103,584 105,763 118,963 100,130 91,819 76,931 38,593 26,028 18,65 0

16,408 20,990 28,914 16,919 13,550 7,642 7,186 4,847 5,70 7
7,040 8,209 6,873 6,415 5,912 4,136 2,444 2)'799 2,442

----------- ----------- ----------- ----------- ----------- 9 31 34 2 0
1, oig 1,113 1,144 1,058 1,050 1,016 244 113 5 6

712 732 -
-----

----------- ----------- ----------- ----------- -----------
28 3

1,071 1,083 697 628 409 354 ---------- -
(37) (37) ----------- ----------- ----------- ----------- ----------- ----------- 16

I

13
14
15
16
17
18
19
2 0

2 1

22
23
24
25
26
27
28



29

3 0

3 1

3 2

33
34
3 5

3 6

3 7

38
39

4 0

41
42
43
44
45

46
47
48
49
50
51
52
53

54
55

56

57
58

59
60

Net gain, sale of stocks, bonds, and other assets (1931-33) ; net
capital gain 16 (1934-43) .

Excess of net short-term capital gain over net long-term capital
loss .1 6

Excess of net long-term capital gain over net short-term capital
loss .1 6

Net gain, sales other than capital assets 17 . . . . . . . . . . . . . . . . . . . . . .
Dividends from:

Domestic corporations Is -----------------------------------
Foreign corporations ---------------------------------------

Other receipts 19 -----------------------------------------------
Receipts, partially and wholly tax-exempt :

Dividends from domestic corporations 18 -----------------------
Interest on Government obligations :

Subject to declared value excess-profits tax 20 (1934-40) and
surtax (1941-44) .

Subject to surtax only 21 (1941-44) --------------------------
Wholly tax-exempt 22 --------------------------------------

Total compiled receipts 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deductions :
Cost of goods sold 24 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operati6nS 24. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Rent paid on business property --------------------------------
-Ropaia 16. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Bad debts
Interest paid ---------------------------------------------------
Taxes paid 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation---------------------------------------------------
Depletion ------------------------------------------------------
Amortization 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net loss, sale of stocks, bonds, and other assets (1931-33) ;iiet
capital loss (1934-39) ; not long-term capital loss (1940-41) .30

Net loss, sales other than capital assets 17 . . . . . . . . . . . . . . . . . . . . . . .

Other deductions' 31 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total compiled deductions ------------------------------------

Compiled net loss --------------------------------------------------
Deficit 4 3 2

Dividends paid : 7
Cash and assets other than own stock --------------------------
Corporation's own stock ---------------------------------------

For footnotes, see pp . 423-428 .

94 87 51 40 29 27 10 14 ---------- -

----------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- 2

----------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- 1 4

----------- ----------- 36 33 38 30 29 22 20

167 163 162 120 164 135 31 26 2 1(37) 6 13 5 7 11 5 1 1243 260 323 227 231 153 115 91 10 1

---------- -

38

---------- -

58

---------- -

61

---------- -

56

---------- -

71

---------- -

168

---------- -

26

---------- -

11

---------- -

5

---------- -
194

---------- -
260

---------- -
257

---------- -
240

---------- -
224

7
128

5
41

1
18

1
9

25,916 31,878 38,895 26,197 21,974 14,090 10,576 8,332 8,69 9

13,455 17,421 23,558 13,396 10,792 6,007 5,973 3,911 4,68 8
3,969 5,004 4,142 3,948 3,293 2,106 1,196 1,710 1,38 0

716 833 968 718 626 432 392 319 31 5
433 485 608 494 547 331 . 222 170 16 6

(11) (11) 229 183 131 112 99 11 1
393 315 296 269 220 211 121 97 73

1,312 1,285 1,388 1, 172 1,037 657 433 312 242
809 973 1,349 1,049 891 586 389 310 293

3 3 4 1 . 1 1 2 1 1
895 860 1,262 918 690 483 342 275 263
97 105 174 136 101 64 39 43 4 9

----------- ----------- ----------- ----------- 1 2 3 22 2 2
100 110 51 40 400 376 ----------- ----------- ---------- -

----------- ------------ 102 111 167 126 205 262 188
5,464 6,310 7,414 5,387 4,822 3,982 1,941 1,553 1,56 7

27,646 33,703 41,315 27,867 23,770 15,497 11,370 9,084 9,358

1,730 1,825 2,420 1,670 1,796 1,408 794 752 65 8
1,924 2,085 2,677 1,910 2,020 1,543 839 771 66 7

195 186 215 163 181 148 88 76 7 4
10 17 8 2 9 11 3 4 5



TABLE 21 .-Corporation returns with balance sheets, 1931-1944,1 by total assets classes, for returns with net income and returns with no net income :
Number of returns,51 total assets," and net income oy deficit 1 32

[Tota) assets classes and money figures in thousands of dollars ]

Returns with net income 4

Total assets classes So

Under 50 ----------------------------------------------------
50 under 100 ---------------------------------- --------------
100 under 250 -------------------------------------------------
250 under 500 ------------------------------------------------
500 under 1 ' 000 ----------------------------------------------
1,000 under 5,000 --------------------------------------------
5,000 under 10,000 -------------------------------------------
10,000 under 50,000 -------------------------------------------
50,000 under 100,000 ------------------------------------------100,000 and over ---------------------------------------------

Total -------------------------------------------------

Number of
return s
with

balance
sheet s

65,564
24,297
25,649
12,120
7,130
6,40 3

926
84 1
26 5

143,195

193 1

Total
assets

1, U5,114
1,734,365
4,063,385
4,269,437
4,971,871

13,212,122
6,421,672

17,456,010

68,200,95 7

121,724,933

Net
incom e

106,762
88 262

171 : 963
171,478
185,747
466,778
244,785
586,64 1

1,573,14 2

3,595,558

Number of
return s
with

balance
sheets

33,512
11,726
12,610
6,344
3,963
3,77 5

625
53 5

20 1

73,291 1 84,072,58 2

1932

Total
assets

Net
incom e

6S6,689
841,51 9

2,002,912
2,236,157
2,771,519
7,909,930
4,346,144

11,516,173

51,761,538

43,464
39,224
84,734
94,313

110,139
269,282
156,433
354~ 143

96 71, 65C,

2,119,38 7

Returns with no net income 4

Total assets classes so

Under 50 ----------------------------------------------------
50 under 100 -------------------------------------------------
100 under 250 ------------------------------------------------
250 under 50 0
500 under 1,000 ----------------------------------------------
1,000 under 5,000 ---------------------------------------------
5,000 Linder 10,000 --------------------------------------------
10,000 under 50,000 ------------------------------------------
50,000 under 100,000 -------------------------------------------
100,000 and over

----------------------------------------------- Total -------------------------------------------------

Number of
return s

NN, ith
balance
sheet s

116.883
36,847
37,779
18,932
12,205
11,942
1,662
1,27 6

367

237,893

193 1

Total
assets

2,307,669
2,632,184
6,008,760
6,660,187
8,558,994

24,743,285
11,543,504
25,711,187

86,606,327

174,772,096

Deficit

524,517
307,683
533,424
461,325
496,83 4

1,255,448
525,978

1,021,192

1,394,059

6,520,462

193 2

Number of
return s
with

balance
sheets

Total
assets Defici t

172,965
46,594
46,890
22,078
13,627
12,930
1,817
If 41 2

41 7

318,730

3,183,107
3,311,635
7,411,359
7,751,926
9,517,318

26,522,138
12,510,859
2S,322,920

97,479,080

655,732
356,994
586,721
499,976
552,88 9

1,304,908
609,233

1,135,770

1,679,28 3

196,010,341 1 7,381,506

Number of
return s
with

balance
sbeet s

4,7,397
16,693
17,256

8,241
5,082
4,67 6

742
654

20 0

100,941

Number of
returns
with

balance
sheet s

164,189
39,512
39,489
18,532
11,510
11,164
1,602
1,23 1

394

287,623

1933

Total
assets

1,001,026
1,192,637
2,728,923
2,904,096
3,540,554
9,767,099
5,158,41 2

13,555,670

50,279,263

90,127,68 0

193 3

Total
assets

2,874,507
2,813 931
6,262 839
6 516,650
8:036,438

22,955,753
11,065,345
25,036,115

92,517,197

Net
incom e

63,606
63,300

142,338
154,557
190,527
476,498
233,041
556,961

1 059,144I

2,939,974

Defici t

446,212
198,137
347,586
311,120
335,873
912,040
447,639
914,23 7

1,210,199

M,078,777 1 5,123,043



Total assets classes 5 8

Under 50 ----------------------------------------------------
50 under 100 -------------------------------------------------
100 under 2.50 ------------------------------------------------
250 under 500 ------------------------------------------------
500 under 1,000 -----------------------------------------------
1,000 under 5,000 ---------------------------------------------
5,000 under 10,000 -------------------------------------------
10,000 under 59,000 ------------------------------------------
50,000 under 100,000 ---------------
100,000 and over ---------------------------------------------

Total -------------------------------------------------

Total assets classes 56

Under 50 ----------------------------------------------------
50 under 100 -------------------------------------------------
100 under 250 ------------------------------------------------
250 under 500 ---------------------------------------------------
500 under 1,000 ----------------------------------------------
1,000 under 5,000 --------------------------------------------
5,000 under 10,000 --------------------------------------------
10,000 under 50,000 ------------------------------------------
50,000 under 100,000 ------ ------------------------------------
100,000 and over---------------------------------------------. - . . . 1 1

Total-------------------------------------------------

Number of
returns

with
balance
sheet s

63,364
~1,969
N,484
10,879
6,986
6,856
1,100
1,02 1

305

134,96 4

Number of
returns

b
~Vit h
alance
sheet s

159,709
35,871
35,702
17,794
11,353
11,643
1,744
1,39 0

45 6

275,662

1934

Total
asse ts

Net
incom e

1,338,541
1,568,764
3,559,453
3,831,641
4,883,06 7

14,409,294
7,704,940
21,110,087

55,608,04 8

114,013,834

100,921
100,979
219,712
230,800
279,981
728,945
362,358
854,98 8

1,323,650

4,202,335

193 4

Total
assets

IDefici t

2,698,988 357,721
2,551,685 153,606
5,671,482 269,486
6,264,571 243,431
7,973,172 284,380

24,193,854 701,665
12,084,224 351,024
28,294,883 580,672

9.7, 559, 884 1, 002, 029
-- -- -

187, 292, 743 3, 944, 015

Returns with net income 4

Number of
return s
with

balance
sheets

1935

Total
assets

69,714
24,953
26,138
13,058
8,255
8,232
1,241
1,156

328

153,075

Returns with uo net income 4

1,490,561
1,781,179
4,152,755
4,599,136
5,776,595

17,077,203
8,691,127

24,018,453

54,720,110

122,307,120

Net
incom e

113,602
119,038
267,181
281,569
340,696
917,560
412,16 0

1,077,725

1,539,14 5

5,068,67 6

1935

Number of
return s
with

balance
sheets

Total
assets

Deficit

157,831
33,481
32,070
15,54 7
9,847
10,175
1,528
1,23 7

41 4

262,130

2,640,373
2,379,810
5,051,352
5,476,977
6,928,118

21,220,784
10,651,028
25,061,474

101,433,195

180,843,111

302,988
134,543
219,761
189,403
231,433
585,468
257,086
472,495

792,050

3,185t216

Number of
return s
with

balance
sheet s

81,716
30,275
32,519
16,937
11,260
11,835
1,833
1,61 7

268
293

188,55 3

Number of
returns
with

balance
sheet s

145,627
29,253
25,923
11,405
6,681
6,442

886
694
87

10 3

227,101

1936

Total
assets

1,768,964
2,163,697
5,169,539
6,002,520
7,896,956

24,713,140
12,802,744
33,569,961
18,278,983
87,229,166

199,595,670

1936

Total
asset s

2,381,869
2,069,139
4, Q59, 938
3,992,487
4,662,859

13,242,115
6,164,321

13,835,44 1
6,015,923

47,159,963

103,584,053

Net
income

154,148
160,216
382,848
406,918
504,255

1,459,059
709,831

1,760,239
841,743

2,722,71 6

9,101,973

Pd

256,138
104,395
159,153 ts:p
131,082
152,742
340,982
129,525
296,222
94,059

259,761
~P-

1,924,058
r~o

For footnotes, see :pp . 423-428 .



TABLin 21 .-Corporation returns with balance sheets, 1931-1944,1 by total assets classes, for returns with net income and returns with no net income :
Number of returns,51 total assets,56 and net income or deficit I 12-Continued

[Total assets classes and money flgures in thousands of dollars ]

Returns with net income 4

Total assets classes 56

Under 50 ------------------------
50 under 100 ---------------------
100 under 250 --------------------
250 under 500 --------------------
500 under 1,000 ------------------
1,000 under 5,000 ----------------
5,000 under 10,000 ---------------
10,000 under 50,000 --------------
50,000 under 100,000 -------------
100,000 and over -----------------

Total ---------------------

Number
of returns

with
balance
sheets

75,310
29,092
31,661
16,576
10,781
11,575
1,763
1,62 1

265
291

1937

Total
assets

Net
incom e

1,640,699
2,081,282
5,024,512
5,869,639
7,536,97 0

24,212,092
12,247,099
33,544,067
18,354,139
87,083,453

145,972
147,415
346,620
376,989
460,39 7

1,404,527
651,635

1,808,11 3
865,859

3,183,994

178, 935 197, 593, 950 9, 391, 521

Number
ofreturn s

with
balance
sheets

66,395
25,908
28,524
14,862
9,627
10,190
1,581
1,45 5
252
262

159,056

1938

Total
asset s

1,441,074
1,857,324
4,532,498
5,251,391
6,761,658

21,272 .044
10,932,283
29,878,166
17,572,157
81,5601343

181,058,938

Net
incom e

110,523
113,317
255,584
267,054
330,860
910,698
440,77 1

1,193,960
611,914

2,133,878

Number
ofreturn s

with
balhnce
sheet s

79,055
31,012~
33,609
17,353
11,183
11,728
1,791
1 .64 1
258
290

193 9

Total
assets

Net
incom e

1,725,477
2?221,822
5,349,455
6,112,861
7,839,789

24,594,255
12,463,716
33,921,209
17,974,247
94,408111 3

6,368,559 1 187,920 1 206,670,94 3

Returns with no net income 4

Total assets classes 3 6

Under 50 ------------------------
50 under 100 ---------------------
100 tinder 250 --------------------
250 tinder 500 --------------------
500 under 1,000 ------------------
1,000 under 5,000 ----------------
5,000 tinder 10,000 ---------------
10,000 under 50,000 --------------
50,000 under 100,000 -------------
100,000 and over -----------------

Total ---------------------

Number
of returns

with
balance
sheets

193 7

Total
asset s

153,411
31,146
27,156
11,416
6,806
6,32 2

857
660
90

103
237,967

2,538,821
2,201,128
4,258,906
3,998,347
4,788,469

13,066.302
5, 939., 613

13,097,864
6,293,135
49,580,639

105,763,225

Defici t

277,646
109,963
170,283
142,001
156,568
348,885
134,640
243,116
141,450
360,85 5

2,085,407

Number
ofreturns

with
balance
sheets

161 .096
33,674
29,209
12,509
7,452
6,99 7

961
758
97

132
252,885

1938

Total
asset s

2,698,769
2,380,304
4,579,473
4,377,485
5,203,844

14,517,188
6,651,633

15,347,195
6,647,876

56,559,022
118,962,788

193 9

Defici t

314,812
134,990
207,351
166,760
181,875
398,628
163,746
300,531
163,160
644.822

Number
of return s

with
balance
sheets

147,822
29,244
24,510
10,094
6,049
5,60 9

746
576
84
105

Total
asset s

2,415 450
2,070,227
3,838,834
3,536,005
4,215,762

11,555,597
5,149,443

11,845,948
5,766,319

49 736 778

134,910
149,422
345,970
369,966
444,49 2

1,338,875
630,093

1,691,73 6
755,118

2Y 8481060

Number
of returns

with
balance
sheet s

87,705
34,656
37,250
18,802
.12,043
12,54 5
1,924
1,742

292
311

1940

Total
assets

1,919,211
2,479,679
5,906,127
6,632,647
8,423,216
26,242,965
13,435,506
36,167,468
20, 150, 564

107 1 301,48 6

-I -8, 708, 642 ' 207, 270 228,658,869

Number
of returns

with
balance
sheets

194 0

Total
asset sDefici t

2.676,675 224,839
, ,

100 .130,363 1 1 .909,844~i ~ ~ ~

255,439
109,115
154,25 1
127,445
140,784
281,812
111,976
186,391
130, 622
412 010

137,295
26,397
21 .809
9,030
5,462
5,082

6-9
5124
76
92

206,446

2,216,902
1,862,242
3,409,806
3,154,522
3',804,120
10,513,522
4,706,774
10,320,693
5,414,234

46,410,027
91,818,842

Net
incom e

155,039
176,036
419,458
456,090
554,12 7

1,696,518
812.701

2,046,028
1,047,630
3 1 704,708

11, 068,30 5

Defici t

251,373
119,400
146,164
116,438
137,798
338,896
146,255
250,385
136,130
377,36 4

2,020,192



Returns with net income '

Total assets classes 58.

Under 50 ------------------------
50 under 100 ---------------------
100 under 250 --------------------
250 under 500 --------------------
500 under 1,000 ------------------
1,000 under 5,000 . ---------------
5,000 tinder 10,000 ---------------
10,000 under 50,000 --------------
50,000 under 100,00n -------------
100,000 and over -----------------

Total ---------------------

Total assets classes 86

Under 50 ------------------------
50 under 100 ---------------------
100 under 250 --------------------
250 under 500 --------------
500 under 1,000 ------------------
1,000 under 5,000 ----------------
5,000 under 10,000 . - - - - - i --------
10, 000 under 50,000 - -----------
50,000 under 100,000 -------------
100,000 and over-----------------

Total ---------------------

Number
ofreturn s

with
balance
sheets

105,053
41,412
43,884
22,042
14,278
14,655

2,251
1,93 6

335
34 9

246,195

Number
ofreturn s

with
balance
sheet s

108,033
20,113
16,502

6,709
4,146
4,17 7

661
475

65
7 7

160,858

194 1

Total
asset s

2,297,019
2,964,672
6,978,330
7, 779i 883

10,018,713
30,480,805
15,696,795
39,794,529
23,349,049

124, 170, 83 0

263,5211*62 5

194 1

Total
assets

1,716,155
1,420,026
2,568,411
2,351,316
2, 896, 000
8,732,911
3, 874* 548
9,391,337
4,529,820

39,450,10 2

76,930,625

N.+
lnc~~ e

232,331
277,502
681,380
772,921
990,98 0

2,871,890
1,453,733
3,309,755
1,667,047
5,539,260

17,796,797

Defici t

189,078
77,717

122,065
86,781

110,611
260,983
106,064
287,419
116, ggg
185,475

1,543,191

Number
ofreturns

with
balance
sheet s

107,275
41,183
43,529
21,810
14,-698
15,936
2,393
2,088

336
420

249,668

Number
ofreturn s

with
balance
sheet s

89,367
17,155
13,836
5,490
3,411
3,646

512
379

35
35

133,866

1942 10

Total
assets

2,330,669
2,952,221
6,912,652
7,681,210

10,330,327
33,202,458
16,715,805
43,065,605
23,119,739

175 .113,55 7

321,424,24 2

1942 1 0

Total
asset s

1,422,418
1,211,781
2,154,294
1,930,033
2,384,671
7,587,493
3,541,789
7,082,828
2,503,120
8,774,945

38,593,372

1943 10 1944 1 0

Number Number
ofreturns of returnsNet with Total Net Total Net,

assets income with assets incomeincome balance balance
- sheets sheets M

291,320 111 621 2,425,604 358,947 111,537 2,485,147 385,997
331,443 42:581 3,046,488 395,184 44,216 3,159,992 409 192
810,'707 44,482 7,047,052 934~742 46,387 7, 348, 260 933: 921 'J'
953,907 22,221 7,831,604 1,076,123 22,518 7,943 .272 1,058,493

1,243,914 15,227 10,745i333 1 .401,004 15,358 10,826,664 1,364,665 n
3,693,067 18,033 38,046,286 4,220,185 19,552 41,951,149 4, 113, 464 rn
1,864,364 2,868 19,894,062 2,162,849 3-376 23,416,715 2,111,793
4,520,776 2,467 50,400,631 5,1.87,421 2:769 56,861,552 4,790,348 0
1,758,114 368 25,254,379 2,181,787 394 27,505,771 1,994,889
8,317,'540 473 198,803,750 10,480,357 508 218,175,348 9,717,197

23,785,152 260,341 363,495,190 28,398,598 266,615 399,673,868 26,879,959 n

Returns with no net income 4

1943 10 194410 0
1 ~j

Number Number Cz
ofreturns Total of returns Total 4~

Deficit with assets Deficit with assets Deficit 1:11*balance balance
sheets sheets

159,720 70,340 1,132,927 133,886 64,675 1,043,090 129,063 ~-3
61,423 13,998 989,297 56,651 12,615 890,333 58,882
82,570 11,623 1,808,285 84,712 10,395 1,615,904 86,550 ui
63,568 4,536 1,586,559 63,513 3,978 1,378,958 65,156
67,396 2,666 1,860,628 55,780 2,267 1,564,247 64,083
143,225 2,704 5,564,351 116,819 2,038 4,155,937 121,234
117,207 364 2,502,603 29,643 270 1,868,713 54,650
89,184 252 4,814,073 1,34,448 173 3,398,879 59,853
18,857 28 2,053,335 15,809 21 1,447,250 25,494
36,191 18 3,716,365 80,044 9 1,286,907 2,204

839,341 106,529 26,028,421 771,304 96,441 18,650,219 667,168 t D

For footnotes, see pp . 423-428.
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TABLE 22.- Taxable excess profits tax rehr-rns 1940-1944 :1 Number of returns, excess
profits net income, excess profits credie, u'~used excess profits credit adjustntent,
adjusted excess profits net income, and E5~xcess profits tax

[Money figures in t lhousands of dollars ]

Number, . Excess
profits Excess Unused execs

s
Adjusted

e e -Excess
Year of net profits profits credit xc ss ,

profit s net profits
returns income *65 credit 66 adjustrilent 67 '

income 66 taX3 6

194068. . . . . . . . . . . . . . . . . . . . . . . . . 11,440 2,991,917 2,019,109 Not applicable 911,603 373,51 1
1941 --------------------------- 42,412 12,072,516 5,261,799 290,679 6,334,864 3,359,18 6
194210------------------------ 54,002 17,084 370 5,901,216 412,626 10,494,667 7 .851,814
1943 10 ------------------------- 68 .202 22,306:883 6,907,835 506,382 14,552,878 11,291,483
194410------------------------- 55,912 20,471,652 6,862,552 121,062 12,935,510 10,431,76 2

For footnotes, see pp . 423-428 .

TABLE 23 .-Consolidated 69 income tax retLzrns
'

1928-1944 1 70 (excluding excess profits
tax returns filed under section 710 of the Internal Revenue Codc) .71 For all con-
solidated returns : Number of returns a?Ld nu-niber of subsidiaries ; for consolidated
returns with net income and consolidated returns with no net income : Number of
returns, total compiled receipts, net inconte or deficit ; also .for consolidated returns
with net income : Net operating loss dedztction, and income tax

[Money figures in tkaousands of dollars]

All cons6lidated
returns

Year

1928 ------
1929 ------
1930 ------
1931 ------
1932 ------
1933 ------
1934------
1935 ------
1936 ------
1937 ------
1938 ------
1939 ------
~1940 ------
.1941------
1942 10 78_ _
1 943 10 78_ _

1944 10 78__

9,300
8,754
8,951
8,495
7,426
7,101
76 445

63
98
93

102
108

77 112
77 107

94 2
1,282
1,298

(74)
30,112
32 .209
31,307
29,232
28,58 9
2,522

464
722
693
690
715
709
70 6

5,596
6,165
5,780

Consolidated returns with net income 4

Total
compiled
receipts 73

62,534,503
62,453,733

946,258,564
24,075,862
11, 048, 877
16,391,348
2,868,520

353,848
1,586,159
1,325,01 0

975,011
1,479,811
2,423,165
4,612,131

22,619,930
31,625,241
31,508,016

Net
incorne 4

5,060 8
5,953 : 38405
3,377, 845
1,846, 30 5

502, 381
833, 394

69, 444
5, 42 2

114, 617
67, 320
41,078

111,244
181, 237
293, ~03 6

2,450,342
3,536,384
3,047, 526

Net
operat-

ing
loss

deduc-
tion 33

89,
M

211
:113

51,045
41,131
35, OU3

6,06 4
40,346

117,152
51,590
29, 106""

Income
tax 6

591,382
631,375
398,284
216,547
67,33 5

75120,983
10,315

85 4
13,761
6,071
4,842

13,353
32,965
60,490

647,4W
771 312
630 :111

Consolidated returns with
no net income 4

Num-
ber o f

re,
turns

Total
compiled
receipts 73

Deficit 4

3,430

3 ,
346

4,884
5 , 797
6,154
5,22 1

298
54
63
63
80
77
68
42

205
277
289

7,290,894
10,002,595
17,397,584
26,168,255
21,086,459
15,298,496
2,310,148
2,015,586
2,065,261
2,324,682
2,287,380
2,350,620
2,058,48 5

738,147
635,548

1,268,610-
674,033

567,006
737,35 8

1,519,519
2,503 .046
2,835,184
1,962,969

296,741
217,281
159,123
184,030
288,825
192,767
138,960
42,451
65,664

120,21 2
51,72 5

For footnotes, see pp. 423-428 .

TABLE 24.-Taxable consolidated 69 excess profits tax returns, 1940-1944 : 1 Number of
returns, number of subsidiaries, excess profits net income, excess profits credit,
unused excess profits credit adjustment, adjusted excess profits net income, and

Num-
her of

re-
turns

Ntim-
ber of
sub-
sidi-

arieS 72

Num-
her of

re-
turn s

5,870
5,408
4,067
2,698
1,272
1,88 0

147
9

35
30
22
31
44
65

73 7
1,005
1,00 9

excess profits tax
[Money figures in thousands of dollars ]

Number Number
of

Exces s
profits Excess Unused excess -Adjuste d

e e Excess
Year o f

returns subsidi- net profit s
credit 66

profits credit
adjustment 67

xc s s
Profits net

profits
tax, ,arieS 72 income 65 income 6 6

194069-------------- 107 420 486,310 364,038 Not applicable 121,712 59,118
1941 79 . . . . . . . . . . . . . . 243 1,588 1,874,554 949,285 90,627 833,079 491,63 6
1942 1078 . . . . . . . . . . . . 269 1,798 1,428,685 64 030

1
127,777 658,317 517,29 7. . . . . . . . . . . .1943 1076

1944 10 78
34 9
328

2 41 9
1 '959

2,677,73 5
04 92 239

9",
: _

_
1, 07 4

923 53
16S,865

'
1,432,28 6

6
.1,139,059

------------ 1 , , 1 ,0 13,269 : 1,30 ,141 1,058,21 4

For footnotes, see pp. 423-428 .
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Footnotes for historical tables 15 to 24, PP . 372-422.

I Changes in the Federal tax laws affecting the
comparability of data from income tax and profits
tax returns of corporations are SUllimarized on pages
430-453 : textual discussion of comparability appears
on pages 58--60 .

2 The total number of returns shown includes re-
turns of inactive corporations . For 1909-26 the
number of returns of inactive corporations is not
available, being include(] in the number of returns
with no net income ; for 1927-44 the number of returns
of inactive corporations inay bn obtained by deduct-
ing the sum of the returns with not income and the
returns with no net income from the total number of
returns .

There follows a r6s=6 of the kinds of returri s
included in the number of returns as tabulated . in
tables 15-21 and 23 .

1909-12 . Returns of annual net income .
1913-17 . Income tax returns .
1918 . Income, w6r-profits, and excess-profits

tax returns .
1919-21 . Income and excess-profits tax returns .
1922-32 . Income tax returns .
1933-44 . Incorne. and (declared value) excess-

profits tax returns . (The corpora-
tion excess profits tax returns which
are required to be filed for 1940
through 1944 in additiou. to the income
and declared value excess-profits tax
returns are not included but are
tabulated separately in tables 22 and
24 . )

3 "Gross i!)com(,*' as tabulated is obtained from
"Total im;onie" as reported oil the return by adding
"Cost of goods sold," "Cost of operations" (begin-
ning 1932), and any negative items reported Linder
sources of income . (Correspondingly, these items
are addedtodeductions .) "Gross income" issirialler
than "Total compiled receipts," as shown in tables
17 and 20 by the amount of wholly tax-exempt in-
terest oil Government obligationafor 1926-40 and by
the sum of the wholly tax-exempt interest and the
interest sul--)j(,,ct to surtax only, for 1941 and later .

The gross income figure is understated for 1918
through 1924 as a result of railroad and other public
utility corporations frequently reporting only the
net amount of income on the face of the return . It
was inexpedient, because of the cost and time re-
quired, to inspect the numerous supporting schedules
in such- cases for the purpose of compiling gross in-
come and general deductions . The understatement
is estimated to . be 5 billion dollars for 19.18 and 1919 .
and nearly twice that amount for 1920 and 1921 .
There is no estimateas to the amount bv which the
gross income for 1922 through 1924 is uDderstated .

The gross income figure for 1918 through 192 11
excludes dividends received from (1) domestic cor-
porati6ns (except those receiving a large percentage
of their gross income from sources within a possession
of the United States for 1921), (2) foreign corpora-
tions taxable by the United States on their net in-
come, and (3) personal service corporations out of
earnings upon which a Federal income tax has been
imposed . The Revenue Act of 1918 provided that
dividends received oil stock of corporations which
were taxable upon their net income were to be do-
ducted from gross income ; but the 1918 return-
which was printed before the act was passed-ex-
ctuded thein from gross income by providing for them
to boreportedwith other nontaxable income . Such
dividends were included in gross income on the 1919-
21 returns but were excluded in tabulation to pro-
duce a gross income for 1919-21 which would be com-
parable to that reported and tabulated for 1918 .
The aggregate amount of these nontaxable dividends,
including the amount reported on returns with no
net income, is shown below for each year involved :

Year

1918 --------

1919 --------
1920 --------
1921--------

Amount of nontaxable dividends
excluded from gross incom e

$420,653,468 (excluded on return) .
( I ded in tabula-

$375,838,1341t~ioxnc Lio produce gross
$531,386,531 income comparable to
$509,117,760 that on 1918 return) .

4 A comparison, for 1909-44 of the item tabulated
for amount of "Net income" or "Deficit" and of the
basis for classifyin

' -
the returns into those "With net

income" and "With no net income," follows :

Year *

1909-12----

1913-19----

1920-33b . . .

!934-35----

1936 -------

1937-39 ----

1940-43 ----

1944-------

Item tabulated for
amount of "Net in-
come" or "Deficit "

Column I
Net income (for excise

tax computation) .

Not income (for in-
come tax computa-
tion) . Includes, for
1913, net income for
excise tax coniputa-
tion reported for
portion of taxable
year prior to Mar .
1, on which date the
income tax became
effective .

Net income for cur-
rent year, i . e ., be-
fore deduction of
prior year loss .

Net income subject
to income'tax . ,

Not incom6 for (de-
clared value) excess-
profits tax compu-
tation . ,

Not income for (de-
clared value) excess-
profits tax computa-
tion .

Net income for de-
clared value excess-
profits tax computa-
tion, adjusted by
excluding net oper-
ating loss deduction .

Net income for de-
clared value excess-
profits tax coniputa-
tion, adj Listed by ex-
c!uding net operat-
ing loss deduction,
and adding Govern-
ment interest sub-
ject to surtax only
and excess of net
long-term capital
gain over net short-
term capital loss .

Dasis for
classification
"With net in-

come 11 and
"With no net

income" a

CoJUMn Z

E, xcise tax Ifa--
bility, or no
excise tax lia-
bility .

Same as col-
unin 1 .

Same as col-
umn 1 .

Same as col-
umn 1 .

Net income for
income tax
computa-
tioll . d

Same as col-
umn 1 .

Same as col-
mma 1 .

Same as col-
umn

I Prior to lK,7, returns of inactive corporations
were classified as returns with no liet income .

b On calendar year returns for 1933, the net loss
for prior year (1932) is not deductible, therefore the
net income tabulated for such returns is the net
income subject to income tax ; on returns with fiscal
year ending in the period July through November ,

(Foo tno tes con t anued on p . 424)
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1931, the net loss for 1932 is deductible, therefore. the
net income tabulated for these flseql year returns is
the current year net income., that is, before deduc-
tion of prior year loss (1932) . The provision for
deductinz prior year loss was repealed by the Na-
tional Industrial Recovery Act, effective January 1,
1933 .

c This amount, which is the net income less
interest on Liberty bonds, etc ., is comparable with
net income subject to income tax for prior ye-ars .

d The only difference between the two items nf
not income, for 19-36, is the amotint of the declared

alue exeess-profits tax, $21,612,551 .
8 The amounts shown as "Income. tax" for 1909-15

are tax collections which include interest and penal- .
ties resulting froin additional assessments ; for 1916-
44, are the amounts or tax liability reported on the
returns, before deduction of credit for taxes paid to
foroign countries or 'United States possessions .

For 1909-12, the amount represents thespecia,
excise tax : for 1913, consists of $32,456,663 income. tax
and $10,671,077 excise. tqx . The. taxes included in
the amounts shown for 1914-44 are as follows :

Taxes tabulated as "Income tax "

Tax
year

1914through
193 5

1939 -----
1940 -----

1942d___ _

1943,
1944d____

From returns for :
(a) Calendar year
coincHent with
year shown at left,
(b) fiscal year end-
ing in period Janu-
ary through June
of succeeding cal-
endar year, and
(c) part years be-
ginning in year
shown at left pro-
vidcd all or groater
part of accountiniz
period falls in such
year .

Income tax ----------
l
INO rmal tax ----
Surtax on undisi~ii~-

uted profits --------
Normal tax ----------
ISurtax on undistrib-

uted profits -------

Income tax ----------

Income tax ----------
Income and income

defense taxes .
Normal tax ---------
Surtax--------------
Normal tax

--------- ~__ :Surtax--------
lAfternative tax------
[Normal tax ---------
Surtax --------------

Mteriiative tax ------

From returns for :
(a) Fiscal yean
ending in period
July through
November ol
year shown at
left, and (b) part
years beginnimi
in the Immedi-_
ately precedim~
year, but with
greater part of
accounting pe-
riod falling in
year sl,Gwn at
left .

Income tax .

Incometax .

Normal ax .
Surtax on undis-

tributed profits
f\Tormal tax .
ISurtax on undis-

tributed profits .
Income tax .
Income tax .

Income. and income
I defense taxes .

mal tax .
1 ur ax .INSzt
Normal tax.
Surtax .

lAlternative tax . #

-Normal tax, $965,503,111 ; surtax on undistributed
profits $144j972,284; income tax $59,289,827 .

b Normal tax, $1,056,939,166; surtax on undistrib-
uted profits, $175,897,696 .

cIncome tax, $804,230,054 ; normal tax, $41,569,498-,
surtax on undistributed profits, $7,778 ;561 .

d For 1941 through 1943, tb-re is tabulated with the
income tax for returns with net income a small
amount of surtax reported on returns with no net
incomp, where receipts for the taxable year includo
int-rest on obligations of certain jnstrumentalitie~
of the United States, subject to surtax only. For
1942 and subsequent years, there is also included a
small amount of tax, reported on returns with no net
income, due, to special provisions applicable. to cer-
tain mutual insurance companies other than life or
marine .

See note 42, table A, p . 433 .
Th,~ amount shown as "Excess profits taxes" for

1917-22'consists of war-profits tax and excoss-prof ts
tax . For 1933-39, the amount consists of (declared
value) excess profits tax described in not- 35 . Ior
1940-44, in addillion to the declared valuc, excess-
profits tax, the amounts shown include the excess
profits tax d-scribed in note 36 . (The two types
of excess profits taxes are shown separately for 1940-
44 in table 17 . )

7 The amount "Dividends paid" excludes liqui-
dating divi~~.-ends ; for years prior to M,, excludes

1also dividends paid by life insurance companies .
S Data for 1909 through 1915 are for the fiscal year

ending June 30 of the following year, as shown in
the annual reports of Commissioner of Internal Pev-
enue ; 1915 contains data from appro,~iinately 32,000
returns related to 1914 . (~Iee Annual Report, Coin-
missioner of Internal Revenue, 1916, p . 26. )

9 Revised as indicated below :

Year
to

which
revision

i s
appli-
cable

Item

Statistics of Income
showing revision
(be,_,inning 1934,
references are to
Part 2)

1925 ----
1926 ----
1927 ----

1928 ----

1929 ----

1930----

1931 ----

1932 ----

1934 ----

1939 ----

1943 ----

Year

Gross income ------- 1935
A ssets and liabilities 11928Dividends paid -----
Liabilities ---------- 1931
Gross income and 11,30

deductions .
Dividends paid 11935Ta.x-exempt interest- f "
Assets and liabilities- 1930
Dividends paid ----- 1934
Taxes naid
Misccllaneoi~S__d_e-__ 1941

ductions- I
Receipts and de- 193 1

Surplus -------------
Miscellaneous lia-

bilities .

eral, etc., bouds__1~1933

ductions .
Total compiled re-

ceipts-------------
Interest on Fed-

Dividends paid ----- 1 1935
Assets and liabilities-
Investments othe r

than tax-exempt .
Net loss for prior

year .
Income tax ---------
Total tax-----------
Receipts and de-

ductions .
Liabilities ----------
Number of returns-
Net income ---------
Dividends paid-
Interest on t;~__ _

exempt obliga-
tions .

Gross income -------
Number of returns-
Deficit--------------
Capital stock, pre-

ferred .
Surplus reserves- - -_
Gross sales ---------
Total compiled re-
ceipts' ICost of goods sold-- :

Total compiled de-
ductions .

Gross income -------

4933

1943

1935

~1939
I

1940
I

1944

Page

21
338

f 329
32

238, 2~">q

9
24
28
9

295

32,33

37

9

37

393
9

24

23 1

306

Note

7
------
------
------
. . . . . .

9(a)

2

9(a)
2

14

63

8 (a)

fSee note 9(a)
t following.

(Footnotes continued on p . 425)
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9 (a) Gross sales, total compiled receipts, cost of goods
sold, and total compiled deductions have been in-
creased by $90,000,000 . This revision affects the
industrial group "Retail trade-General mer-
chandise," returns with net income, and total
assets class $100,000,000 and over in Statistics of
Income for 1943, Part 2, pp. 6, 9, 12 . and basic tables
1-4, 5, 6, 13, 14, 17, and 20 ; gioss income in tables
15, 18, and 19 is also affected .

10 Beginnin .- 1942, instead of the special deduction
for reserves which was previously allowable to life
insurance companies in arriving at net income,
there is allowable a credit a~ainst net income. As
a consequeticc of this chang~ in the law there is an
increase in both the number of returns reporting
net income and in the amount of uet income re-
ported .

I I The number of returns excludes those of inactive
corporations except for 1926.

12 " Gross sales" is the amount received less returns
and allow ances-frorn trading and manufacturing
for 1926-31, and where inventories are an income-
doterminina factor for 1932-44 . For "Cost of goods
sold," see "Deductions ."

13 "Gross receipts from operations" and "Cost of
operations" are not available, 1926-1931 ; the g~ross
amount shown for each of these years in table 17
and, for 1931, in table 20, is the gross profit frorn
operations . For "Cost of operations" 1932 and
thereafter, see "Deductions . "

14 "Taxable interest on Government obliaations"
is interest received on. (1) Treasury notes issued ori
orafter December 1, 1940, and (2) obiiyations issued
on or after March 1, 1941, by the United States or
any ageivty or instrumentality thereof. Beginnin. .L-
1942, the aniount tabulated is less amortizable bond
premium .

15 The amounts for "Rents and royalties" arid for
the separate items, "Rents" and "Royalties," aro,
the gross amounts received . Depreciation, repairs,
interest, taxes, and other expenses which are deduc-
tible from the gross amount received for rents, and
the an-iount of depiction whi~!h is dedactible froin
the 5rross amount of royalties received, are in~ludcd
in the respoetive deduction items . Rents prior to
1929, arid royalties, prior to 1938, are tabulated iii
,iOther receipts ."

16 For 1932 and 1933, "Net gain, sale of stocks
bonds, and other assets," as tabulated, is a composit~'
of net ~rain (exe.ess of gains over losses) resulting
from (1) net gain or loss resultingr from (a) sales or
exchanges of capital assets and (b) sales or exchan(zes
of real estate, regardless of time held, and (2) sales
or exchanges of stocks and bonds (a) hold two years
or less, hence not classed as capital assets and (b)
in the case of traders in securities, hold over two
years but not cons id ered capital assets . For1934-39,
consists of net gain resulting from sales or excham~es
of stocks, bonds, and other assets, regardless of time
held . For 1940 and 1911, consists of net -lain resultinX
from sales or exchanges of capital assets-(I) held
for IS months or IeS3 and (2) held for more than 18
months . Beginning 1942 is the net amount of gain
arising from sale or exchange of capital assets . Be-
ginninq 1944 is tabulated as two iterns-(I) excess of
net short-term capital gain over net long-term capital
loss and (2) excess of net long-term capital gain over
net short-term capital loss, the second item being
-excluded from not income for the purpose of cornput-
in- declared value excess-profits tax . For definition
of capital assets, see table B, pp . 445-446 . For
1938 and thereafter, there is excluded net gain result-
ing from sales or * exchanges of depreciable assets .
See note 17.

17 "Net gain or loss, sales other than capital assets"
is the net amount of gain or loss arising from the.
sale or exchange of depreciable property used in trade
or business, short-term noninterest-bearing Govern-
ment obligations issued on or after March 1, 1941 .
on a discount basis, and beginning 1942 . real property

used in trade or business . Ifsuch property has been
hold for more tharr 6 months, special treatment is
provided ,is shown in table B, p . 446 .

18 "Dividends from domestic corporations" are
those from corporations subject to taxation under
the effective Federal tax law, eyrtudirrg dividends
from corporations organized under the China Trade
Act, 1922, arid from corporations receiving a large
percentage of theirgross income from sources within
a possession of the United States, such excluded
dividends being tabulated in "Other receipts."
Dividends from domestic corporations were not
required to be included in net income Prior to 1936
and are, therefore, tabulated under "Receipts par-
tially arid wholly tax-exempt" prior to 1936 . See
note 5(a), table A, p . 438.

10 "Other receipts" include dividends from corpo-
rations organized under the China Trade Act, 1922 ;
dividends from corporations entitled to the benefits
of section 251 of the Internal Revenue Code (corpo-
rations receiving a large percentage of their gross
income from sources within a possession of the
United States) : and amounts not elsewhere reported
on the return, such as : Profit from sales of commod-
ities other than the principal commodity in which
the cornoration deals ; income from minor operations ;
bad debts recovered ; cash discounts : conditional
payments from United States Department of Agri-
culture.; Federal income tax paid by lessee ; income
from claims, license rights, judiYments, and joint
ventures ; net amount under operating agreements ;
net profit from commissaries ; profit on dealing in
futures; profit on prior years' collections (install-
ment basis) ; profit on purchase of corporations'
own bonds ; recoveries of bonds, stocks, and other
,~ecurities ; refunds for cancellation of contracts, for
insurance, management expenses, and processing
taxes ; and income from sales of scrap, salvage or
waste . See note 37.

.-20 "Interest on Government obligations subject to
dedared valve ey-cess-profits tax" for 1934-44 and
subject also to su~tax for 1941-44 consists of interest
on United States savings bondsand Treasury bonds
issued prior to March 1, 1941 .and owned in principal
amount over $5,000 . For 1934-36, interest on obliga-
tions of instrumentalities of the United States other
than those issued under the Federal Farm Loan
Act or such Act is amended was also subject to
declared val tic execss-pro fits tax . Theentireamount
or interest subject to declared value excess-profits tax
for 1934 and 1935 is included in the figure shown for
wholly tax-exempt interest . Beginning 1942, the
,amount tabulated is less amortizable bond premium .

21 "Interest on Government obligations . subjert to
.mrtay only" is the interest on obligations Of iDStru-
mentalities of the United States (other than obliga-
tions issued under the Federal Farm Loan Act, or
such Act as amended) issued prior to March 1, 1941 .
Beginning 1942, the amount tabulated is less amor-
tizable bond premium .

22 "Interest on Government obligations, wholly
tax-exempt," consists of interest on obligations of
States, Territories, and political subdivisions thereof,
the District of Columbia, and United States posses-
sions ; obligations of the United States issued on or
before September 1, 1917, all Postal Savings bonds,
Treasury notes issued prior to December 1, 1940,
Treasury bills, and Treasury certificates of indebted-
ness issued prior to March 1, 1941 ; obliaations issued
prior to March 1, 1941, under the Federal Farm
Loan Act or under such Act as amended and United
States savings bonds and Treasury bouds issued
prior to March 1, 1941, and owned in principal
amount of $5,000 or less . For 1937-40 includes also
interest on obligations of instrumentalities of the
United States, other than those issued under the
Federal Farm Loan Act, or such Act as amended .
The amounts shown as wholly tax-exempt interest
for 1934 and 035 include the interest on Government
obligations, subject to declared value excess-profits
tax .

(Footnotes coat -Inued on p . 426)
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23 "Total compiled receipts" excludes nontaxable

income other than . tax-exempt interest received on
certain Government obligations.

24 Items of deductions which are reported in " Cost
of goods sold" or in "Cost of operations" are t-abu-
lated as reported,in "Cost," and riot transferred Lo
the respective deduction item, except amortization
,ofernergency facilities reported in costs, such amount
being transferred to "Amortization . "

25 Amount for " Compensation of officers" excludes
.compensation of officers of life insurance companies
which file Form 1120L, sinec such data are not
required to be reported on the return .

26 Amount shown as "Repairs" is the cost of inci-
dental repairs, including labor and supplies, which
do riot add materially to the value of the property or
appreciably prolong its life . For 193S and prior
years, "Repairs" were included in "Other deduc-
tions."

27 The item "Taxes paid" includes all taxes paid
or accrued during the taxable year except (1) Federal
income, war-profits, and excess profits taxes, (2)
estate, hiberitanco, lclgacy, succession,and gift taxes,
(3) that portion of income and profits taxes paid to
foreign countriesand United Statospossessionswhich
for 1926-31 is claimed as a credit al,ainst income tax,
or, for 1932-44, the entire amount of such tax if any
portion thereof is claimed as a credit against inconle
tax, (4) taxes assessed against local benefits, (5) Fed-
eral taxes paid on tax-free covenant bonds

,
and

.(6) taxes reported in "Cost of goods" and "Cost of
operations."

28 The deduction claimed for "Contributions or
gifts" is limited to 5 percent of not income as com-
puted without benefit of deduction for contributions
pr gifts . It was not allowable prior to 1936 .

29 Amount shown as "Amortization" is the. deduc-
tion with respect to amortization of the cost of
emergency facilities necessary for national defense,
as provided by section 124 of the Internal Revenue
Code. as amended by the Second Revenue Act of
1940 .

30 For 1932 and 1933, "Net loss, sale of stocks,
bonds, and other assets," as tabulated, consists of the
excess of net loss resulting from sales or exchanges
of (1) capital assets and (2) real estate, regardless of
time hold, over net gain resulting from sales or ex-
changes of stocks and bonds bold two years or less,
and therefore not classed as capital assets . For
1934-39 consists of the deduction allowable, for "Net
capital loss" (excess of losses over gains resulting from
sales or exchanges of stocks, bonds, and other assets,
regardless of time held) which deduction cannot
exceed $2,000 or the amount ofnet capital loss, which-
ever is less . For 1940 and 1941, net long-term capital
loss consists of the excess of losses over gains resulting
from sales or exchanges of capital assets held over 18
months . Beginning 1942, a net capital loss is riot
deductible in the current year but may be carried
forward and applied against net capital gains of the
5 succeeding taxable years . For definition of capital
assets, see table B, pp . 445 446 . For 1938 and there-
after, there is exchWed the net loss front sales or
exchanges of deprociable. assets . See note 17 .

31 "Other deductions"includo (1) nogativearnounts
reported under income, (2) losses by abandonment
fire, storm, shipwreck, or other casualty, and theft :
(3) salaries and wages Dot deducted elsewhere on the
return, (4) amounts not otherwise reported, such as-
Administrative, general, and office expenses : adver-
tisin,g costs ; bonuses and commissions; delivery
charges ; freight and shipping expenses ; payments in
connection with lawsuits ; research expenses-, sales
discouDt, selling costs ; travel expenses and unrealized
profits on installment sales . and (5) for 1926-41,
special deductions of life. insurance companies relat-
ing t 'o reserve for dividends and reserve funds re-
quired by law. (See note 10 .) See also note 39 .

32 "Notincomp" isloss than "Compiled net profit 11
and "Deficit" is greater than "Compiled net loss"'
for 1926-35 by the sum of "Dividends from domes~ic
corporations" and "Interest on Government oblign-
tioDs" : for 1936-40, and 1~44 by the amount 'of
"Al"hoily tax-exempt interest on Governinent obli-
gations" : and for 1941-43, by the sum of (1) "Wholly
tax-exempt interest on Governnient obligations"
and (2) "Interest subject to surtax only . "

33 The amounts tabulated as "Net operating loss
,deduction" for 1926-32 represent "Not loss for prior
year" reported an(! effective as a deduction in det.er-
mining statutory not income for those. year,,; . The
law proZies, in general, that such loss is deductible .
in the two years succeeding that in which thc~ loss is
,ristained, except for 1931, when the loss could be
cai,riedlo!-w,,i!-doiilyon(,y(~ar . A prior year loss was
-not, deductiblo in computing statutory net

'
income

for 1933 through 1939 . The figures for 1940-1944 are.
those of the deduction due I'o net operating loss for
-1--)rior year or years . For 1940, this deduction repre-
sents the net loss (after certain deduct

'
ions) sustained

in 1939 : for 1941-44 . it rop,esents such loss sustained
in the two precedim,, taxable years . The prior year
loss deduction hasnot been taken into consideration
in computing the net income as tabulated in Statis-
tics of Income .

34 "Income, subject to excess profits tax," for '1942
;and 1943, and "Adjusted excess profits net income,"
for 1944[ . allowed as a credit on Form 1120 in comput-
jLng normal tax and surtax riot income, are, ingeneral,
equal to the adjusted excess profits net income, as
ireported on Form 1121 . However, in case the execss
profits tax is determined as provided in section 721
of the, Internal Revenue Code (relating to'abnor-
irrialities in incomo in the taxable period), section 726
(relating to corporation,,; completing contracts under
the Merchant Marine Act of 1936), section 731 ( ' re-
lating to corporations engaged in mining strateM
rnincrals), or seet ion 736 (b) (relatin- to corporatio
wit

"
h income fro~n long-term contr~et 's), the credit

reported On Form 1120 for 1942 and 1943 is theamount
r)f which the excess profit ;,,, tax is go percent and, for
1944, 95 percent For tho purpose Of COMpUt.iDg such
cr(,,(Iit,,th4(~.ex,-,(-ssi .)ro4,it,st,,ixtis(,(Iist,liel .,,i.xcoml)ut(~d
without regard to the limitation provided in sect

'
ion

710 (a) (1) (B) (the 80 percent, limitation), without
1-egard to the credit provide(] in section 729 (c) and
(d) for foreign taxes paid . and without regard to the
adjustments provided in section 734 in Ze of posi-
tion inconsistent with prior income tax liability .

35 The (declared value) excess-profits tax became
effective June 30, 1933, under the tax provisions of
the National Industrial Recovery Act. For 1934
and 1935, the amount tabulated includes a small
amount of (declared value.) excess-profits tax which
appears on returns with no net income for income
tax purposes because the credit for interest received
0n certain oblitrations of the United States and its
instrumentalities, which is allowed against net in-
come in the. computation of income tax, is not allow-
able against

'
net income in the computation of (de-

clared value) excess-profits tax . (See art . I (d),
Treasury Decision 4469, "Regulations relating to the
excess-profits tax imposed by section 702 of the Rev-
enue Act of 1934 .") The declared value excess-
profits tax shown for 1940 includes declared value
excess-profits defense tax reported on returns for a
fiscal year ending in period July 1, 1940, through
June 30, 1941 .

36 The excess profits tax was imposed by section
710 of the Internal Revenue Code, which section was
added bv the Second Revenue Act of 1940, effective
for taxal~lc years beginning afterDecernber 31, 1939 .
The amount of excess profits tax tabulated for 1940
is the liability reported on corporation excess profits
tax returns (item 32 . page 1, Form 1121) for the calen-
dar year 1940 and for fiscal years beginning in 1940
with the greater part of the accounting period in 1940 .
The amount tabulated for 1941 is the excess profits
tax deduction (item 35, page 1, Form 1120 for 1941 )

(Footnotes continued on p . 427)
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allowed in the computation of normal-tax net income,
except that for fiscal years beginning in 1940, with the
greater part of the accounting period in 1941, there is
tabulated the amount of excess profits tax liability
(item 32, page 1, Form 1121 for 1940) . The amount
tabulated for the years 1942 through 1944 is the ex-
cess profits tax liability reported on corporation ex-
cess profits tax returns, less the credit for debt retire-
ment and the not post-war refund . The amounts
for 1943 and .1944 are before the amount deferred under
section 710 (a) (5) (relating to abnormalities under
section 722) and after any adjustments reported on
the returns under other relief provisions. The
amount for 1942 is after both the section 710 (a) (5)
deferment and any adjustments reported on the
returns under other relief provisions . For all years,
the amount tabulated is before deduction of credit for
tax paid to foreign countries or United States pos-
sessions .

37 Amounts for the following items are tabulated in
"Other receipts" : "Dividends from foreign corpor
tions," 1926-36 : "Rents," 1926-28 ; I'RoyaltieO;
1926-37; and "&et gain, sale of stocks, bonds, a~d
other assets," 1926-27 .

3b "Interest on Government obligations, subject to
declared value excess-profits tax" is tabulated in
"Interest on Government obligations wholly tax-
exempt," for 1934 and 1935 .

39 Amounts for the following items are tabulated in
"Other deductions" : "Compensation of officers," for
1926 and 1927; "Pent paid on business property" for
1926-32 ; "Repairs" for 1926-38 ; "Bad debts" for 1926 :
"Net loss, sales of stocks, bonds, and other assets,"
1926-29 .

40 Compiled net loss or deficit .

41 Tax for returns with net income includes (de-
clared value) excess-profits tax of approximately
$37,500 for 1934, and $19,500 for 1935, appearing on
returns w-itli no net income for income tax purposes,
due to the credit for interest received on certain
obligations of the United States an([ its histruirien-
talitics, which is allowed against net income in the
computation of the income tax, not being allowed
against net income in computation of the (declared
value) excess-protits tax . (See article I (d) of Treas-
ury Decision 4469 .) ,

42 A corporation is classified industrially according
to the business reported on the return' When diver-
sified activites are reported, the classification is de-
termined by the industry which accounts for the
largest percentage of total receipts . Therefore,. in-
dustrial groups may contain data for activities other
than those on which the classifications are based .
The data by industrial classification for 1934-41 are
not strictly comparable with such data for prior
years, due to the general discontinuance, under
the Revenue Act of 1934, of the privilege of filing
consolidated returns for income tax purposes .
Prior to 1934, a consolidated return was classified on
the predominant activity of the groui) of affiliated
concerns, whereas, for 1934-41, the separatc return
filed by each concern which was formerly a part of
an affiliated group, is classified on its predominant
industry . Consolidated returns were permitted
to be filed for 1934 and thereafter by (1) groups of
affiliated common carriers by railroad and their
related holding or leasing companies (including
electric railways after 1935, and track-less trolley
and bus systems after 19377), (2) beginning with
1940, by -Paii-American trade corporations, and
(3) beginning 1942, the consolidated return privilege
is again extended, in general, to all corporations .
See table C, pp . 430-453 .

43 Excess profits tax and total tax include $15.723,446
excess profits tax . tinder section 7tO of the Internal
Revenue Code, which isnot distributed by industrial
classifications or by States and Territories .

44 Table 18 is the only table in this report showing
1938-44 data by industrial groups similar to the
major industrial groups in Statistics of Income for
193L-37 . The application of the Standard Indus-
trial ~Iassificatiou to returns for 1938-44 results in
an increased number of industrial groups with cer-
tain changes in the contents of the groups. The
1938-44 data in table 18 are made comparable in
so far as possible with the data by major industrial
groups as published for 1931-37, by transferring
certain industrial activities front the classification
in which they are tabulated in Statistics of Income,
Part 2, for each of the years 1938-44 to the classifica-
tion in which they are tabulated for 1937 . Vice
versa, a few adjustments are made in the 1937 data
for major industrial groups by transferring certain
industrial activities from the classification in which
they were tatitilated for 1937 to the classification in
which they would have been tabulated had the
industrial classification for 193S-44 been used . Both
the original and the adjusted amounts are shown
for 1937 in basic table 18 . For comparison of indus-
trial groups in which changes occur (1) between
1938 and 1937, see Statistics of Income for 1938,
Part 2, pages 243-273, (2) between 1940 and - 1939,
see Statistics of Income for 1940, Part 2, pages 310-
3L4, (3) between 1941 and 1940, see Statistics of
Income for 1941, Part 2, pages 300-303 ; and (4) be-
tween 1942 and 1941, see pages 7-8 of the 1942 report .
The classification for 1943 is the same as for 1942
except for the minor change noted on page 5 of the
1943 report . ']'here is no change between 1943 and
1944 . Although the 1937-44 data shown in table
IS are the best comparison that can be presented,
it should be noted that they are not entirely com-
parable because certain industrial activities within
minor industrial groups are included in different
major industrial groups for 1938-44 than for 1937,
and since data for these activities are not tabulated
separately, adjustment cannot be made .

45 "Liquors and beverages" included in "Food and
kindred products" prior'to 1933 .

46 Less than $500 .

47 "Clothing and apparel" included in "Textile
naill products" prior to 1936 .

. 48 "Petroleum and other mineral oil products"
included in "Chemicals and allied products" prior
to 1936 .

I

49 "Xfotor vehicles, complete or parts," included
in "Metal and its products" prior to 1936 .

50 Returns filed in a State may not be a complete
coverage of all corporations whose principal place of
business is located therein . Conversely, a tabulation
for a given State may include data from returns of
corporations having their principal place of business
in another Staf.e . A corporation may file an income
tax return either in the collection district in which it
has its principal place of business or in the collection
district in which it has its principal office or agency .

51 Number of returns with balance sheets excludes
returns with fragmentary balance sheet data, and
except for 1926, also excludes returns of inactive
corporations .

52 Amount shown as "Cash" includes bank
deposits .

5 .1 Amount shown as "Investments, Government
obligations" consists of obligations of the United
States or any agency or imtrumentality thereof ;
obligations of States, Territories, and political sub-
divisions thereof, the District of Columbia, and
United States possessions . Where investments are
not segregated as between "Government obliga-
tions" and "Other," the entireamount is included in
"Other investments ."

5' "Capital assets" consist of (1) depreciabk- tangi-
ble assets such as buildings, fixed mechanical equip-

(Footnotes cont inued on p . 428)

786850-49-28
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Footnotes for historical tables 15 to 24, pp . 372-422 ~Continue d
ment, manufacturing facilities, transportation facili-
ties, furniture and fixtures, (2) depletable tangible
assets-natural resources, (3) land, and (4) for 1939-44,
intangible assets such as patents, franchises, formu-
las, copyrights, leasebolds, goodwill, and trade-
marks. Prior to 1939 intangible assets were included
in "Other assets."

65 "Other assets" consist of assets not elsewhere
reported on return, such as : Sinking funds; other
funds ; deferred charges ; organization expenses ; pre-
paid and suspense items; interest, discount, coupons,
and dividends receivable ; and guaranty deposits .
"Other assets" of life insurance companies include
market value of real estate, bonds, and stocks in
excess of book value ; interest, rents, and premiums
due; and agents' balances .

56 Assets and liabilities are tabulated as of Decem-
ber 31, or close of fiscal year nearest thereto . Total
aRsnts classes are based on the net amount of total
asse .'s after reserves for depreciation, depletion,
amortization, and bad debts . Adjustments are
made in tabulating the data as follows : (t) Reserves
for depreciation, depletion, amortiZ~Ltion, and,
except'for 192f), reserve for bad debts, when reported
under liabilities are used to reduce the corresponding
asset account, and "Total assets" and "Total liabill
ties" are decreased by the amount of such reserves .
(2) a deficit in surT)lus, reported under assets is
transferred to liabilities, and "Total assets" ~n~
' , Total liabilities" are decreased by the amount of
the deficit .

57 Notes payable with maturity less than one year
are tabulated in "Notes and accounts paya6le,"
1929-36 .

58 Notes payable with maturity or 011C year or more
are tabulated in "Bonded debt and mortgages,"
1929-36 .

59 "Other liabilities" consist of liabilities not else-
where reported on return, such as : Deferred and
suspense. items ; accrued expenses ; dividends payable
funds hold in trust ; borrowed securities ; outstandQ
coupons and certificates ; and overdrafts . "Other
liabilities" of life insurance companies include the
net value of outstanding policies and annuities, and
borrowed money .

11 Other liabilities" of banks
include deposits (time, savings, demand, etc.) and
bank Dotes in circulation . "Other liabilities" of
building and loan associations include certificates of
deposit .

60 Capital stock which is not definitely designated
as either common or preferred is tabulated under
common stock .

61 "Surplus reserves," when specifically designated
as such, are tabulated in "Surplus and undivided
profits" for 1926-37 ; all other reserves, except those for
depreciation, depletion, and bad debts, are tabulated
in "Other liabilities ."

62 For 1926-36, the net amount of "Surplus and
undivided profits" or "Deficit" is tabulated from
each return . For 1937, "Surplus and undivided
profits" eonsists of the sum of the positive amounts
reported under" "Paid in or capital surplus," "Earned
surplus and undivided profits," and "Surplus re-

serves" : "Deficit" consists of the sum of the negative
amounts reported tinder "Earned surplus and
undivided profits ." For 1938 and subsequent years,
the method of tabulation is the sarre as for 1937,
except that "Surplus reserves," bein- tabulated
seDarately, are excluded from "Surplu~ and undi-
vided profits ."

63 "Other investments" are included in "Other
assets" for 711 corporations, 1926-28 ; and for life
insurance companies 1926-29 .

64 Items of receints and deductions, "Compiled net
profit or net loss," "Net income or deficit," "Prior
.vear loss," tax and dividends paid are not available
For corporation returns with balance sheets for the
N,ears 1926-30 but are shown for all returns in table 17 .

65 See note 36, table A, p . 442.
66 See table A, pp . 430-437.
67 The unused excess profits credit adjustment,

described in note 40, p . 442 is not included in the
amount of excess profits credit shown, but is taken
into account in arriving at the adjusted excess profits
net income .

63 No excess profits tax returns were filed for fiscal
:vears ending in period July through November,
1 040, since the excess profits tax prov~isions are ap-
Dlicable only to taxable years beginiling after Dec .
31,1939 .

69 For types of corporations permitted to file a
consolidated return and for criteria of affiliation,
see "Synopsis of Federal Tax Laws," pp . 447-452 .

70 Data for earlier years not available .
71 For data pertaining to consolidated excess

proflts tax returns, see i~able 12, pp . 344-347, and
table 24, p . 442 .

72 The number of subsidiaries consists of the
riumber of affiliated corporations which, together
with the conunon parent corporation, file a con-
solidated return .

7.3 "Gross income" is substituted for "Total com-
piled receipts," 1931 through 1934 . See notes 3 and
23 .

74 Not available .

75 Includes (declared value) excess-proflts tax
(effective June 30, 1933, under provisions of National
Industrial Recovery Act) aggregating $254,401 .

76 Of this number, 76 returns were for common
carriers by railroad, the other 369 being returns per-
initted to be filed for fiscal years ending prior to
December 31, 1934, by corporations other than com-
mon carriers by railroad .

77 Includes Pan-American trade corporations .

78 Beginning .1942, the consolidated return privi-
leg ,-0 is again extended, in general, to all corporations .
See table C, pp . 447-453 .

79 Excludes returns filed for fiscal years ending
in period July through November, 1941 (filed, under
1940 law) .
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TA13LE A.-Corporation inco -me and profilts tax credits, rates, and other

Federal tax law 3

Income. tax

(date of enactment)
Income year

Specific
credit Taxable income 5 Rate a

(percont)

Act of:
Aug. 5, 1909 (Sec. Jan 1909, $5,000 Net, income in excess of specific credit- 1

38, special excise through Feb. 28,
tax). 1913.

Oct. 3, 1913 (See. 2, M a r. 1, 1 9 1 a3- ---------- All net income ------------------------
tax on income). through Dec. 31,

1915.
Revenue Act of:

1916 (Sept. 8, 1916) 1916--------------- ---------- - ----do--------------------------------- 2

1916 as amended, 1917--------------- ---------- Dividends out of earnings Mar. 1,
-

1
and 1917 (Oct. 3, 15.1913. throu.-h Dec. 31, 16
1917). Net income in excess of the sum 2

of (1) excess-profits tax for the ciir-
rent year, and (2) dividends re-
ceived out of earninzs Mar. 1, 1913,
through Dec. 31. 191-5.

Net income in excess of the. sum of (1) 4
excess-profits tax for the current
year, and (2) dividends received
out of earnings Mar. 1, 1913, through
Dec. 31, 1917.

1918--------------- 2,000 Not income in excess of thesum of (1) 12
the specific credit, (2) excess-profits
and war-profits taxes for current
year. and (3) interest received on
United States obligations issued
after Sept. 1, 1917.

1918 (Feb. 24,1919)

1919,1920 ---------- 2, 000 Nct income in excess of the slim of (1) 10
the specific credit, (2) excess-profits
tax for current year, (3) excess-
profits and war-profits taxes on-iii-
conic from Government contracts,
(4) partially tax-exempt interest
received on United States obliga-
tions issued after Sept. 1, 1917, and
onWar Finance Corporation bonds.

For footnotes, see pp. 438-444.
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_f4 2provisions I of the Federal tax laws for the income years 1909 throitgh 19 /
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Excess profits tax, and war-profits tax Tax credit for in-
come and profitq
taxes paid tc
foreign countrieE

Specific Credit Taxable income 5 Rate 6 or United Statev~
exemption (percent) possessions

- - - - - - - - - - - - - - (1) - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (7) - - - - - - - For 1917 and prioi
years, income
and profits taxeE

(7) ....... paid to foreign
countries or
United States
possessions were

(1) ... not allowed as
kxcess-prof- tax credit, but

its: Net income: were included in

$3,000 8- An amount equal to the same per- In excess ofsum of 20------- general deduc-
centage of invested capital 9 for specific exenip- tions from gross

the taxable year as the average tion and credit, income, except

annual pre-war income was of but not in excess that taxes paid
pre-war invested capital (not of 15 percent of to foreign coun-
less than 7 percent nor more invested capital. tries were not

than 9 percent); or if corpora- In excess of 15 per- 25------- allowed to foreign
tion was not in existence during cent but not in corporations.
at least one whole year of the excess of 20 per-
pre-war period, 8 percent of in- cent of invested
vested capital for taxable year; capital.
or if during pre.-war period cor- In excess of 20 per- 35-------,
poration bad'~ither no net'in-- cent but not in
conic or a very small net income excess of 25 per-

or if invested capital cannot be cent of invested
determined, same percent as capital.
that of representative corpora- In excess of 25 per- 45-------

tions. (See sec. 210, Revenue cent but not in
Act of 1917.) excess of 33 per-

cent of invested
capital.

In excess of 33 per- 60-------

cent of invested
capital.

For corporation with no invested All not income in ex- 8-------

capital or not more than a cess of $3,000.
nominal capital, none, other
than the exemption.

$3,000 8 percent of the invested capital 0 Net income equal to 3011----- Amount paid 01
for the taxable year.10 20 percent of invest- accrued.12

ed capital less ex-
croption and credit.

Net income in excess 65-------

of 20 percent of in-
vested capital.

War profits:
$3,000 Either an amount equal to the 80 percent of net in- 10011----

average pre-war net income come in excess of
plus 10 percent of the increase or sum of (1) war-prof-
minus,10 percent of the decrease its exemption and
of invested capiTal 9 for'.the tax-, credit and (2) excess-
able year as compared with proffts tax.
average pre-war invested capi-
tal, or 10 percent of the invested
capital for the taxable year,
whichever is greater.13

Excess-prof-
its:

$3,000 8 8 percent of the invested capital 0 Net income equal to 20 It ----- Do.12
for the taxable year.10 20 percent of invest-

ed capital less ex-
emption. and credit.

Net income in excess 40-------

of
'
20 percent of in-

vested capital.
Excess-

Government contracts: Excess- Total amount of net profits
profits and war-profits credit income derived from andwar-
same as 1918. Government con- pro fi ts

tracts made between taxrates
April 6, 1917, and ofReve-
Nov. 11, 1918, if in nue Act
excess'of-$10,000. of1918.15
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TABLr~, A.-Corporation income and profits tax credits, rates, and other provisions I

Federal tax law
(date of enactment)

-

: ~ . -.-A; ~?JN 'I
.?r7w -Um'~;T;r -.4

Income year 3

t921 ---------------

Specific
credit 4

$2,000

Income tax

Revenue Act of:
1921 (Nov. 23,1921)-

1924 (June 2,1924)

-1926(Feb. 26, 1926)

2,000
2,00()
2,000
2,000
3,000
3.000
31000

----------

Taxable income 5

Same as 1919,1920----------------------

Net income in excess of specific credit-.
-----do--------------------------------
----- (10--------------------------------
-----do--------------------------------
-----do--------------------------------
_--do--------------------------------
____ -do--------------------------------
All net income ------------------------

Rate 6
(percent)

10

12.5
12.5

16 13
16 13.5

12
1711

12
1813.75

1928 (May 29,1928)

1932 (June 6, 1932) -

National Industrial
Recovery Act (June
16,1933). 19

Revenue Act of:
1934 (May 10, 1934)

1935 (Aug. 30, 193 5)
(as amended by
theRevenue Act
of 1936).

1936 (June 22,1936).

1938 (May28, ) -

Internal Revenue
Code -----------------
(Feb. 10, 1939)29

1933 ---------------

1934,1935 ----------

1936,1937 21........

1936,1937 22--------

1 8

19391

All net income, in excess of partially
tax-exempt interest received on obli-
gations of the United States.

----------------------------------------

Normal-tax net inconie:23
Less than or equaling- $2,000
Exceeding $2,000 or equal-

ing -- ------------------- 15,000
Exceeding $15,000 or equal-

ing -- ------------------- 40,000
Exceeding----------------- 40,000

Undistributed net-inCoMe25 (for sur-
tax):

First 10 percent of adjusted net
income.26

Next 10 percent of adjusted not
income.

Next 20 percent of adjusted net
income.

Next, 20, percent of adjusted net
incoffie.

Remainder of undistributed net
income.

Adjusted net income,27 in total
amount:

(1) $25,000 or less-
First $5,000 ------------------
Next $15,000 -----------------
Next $5,000 ------------------

(2) Slightly over $25,000 (alterna-
tive)-

First $25,000 -------------

Amount over $25,000 ------
(3) Over $25,OW (general rule) ___ - -

1813.75

7

12

17

22

27

(24)

12.5
14
16

Same as
above.

29 32
30 19

Forf ootnotes, see pp. 438-444.
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of the Federal tax laws for the income years 1909 through 1944 2-Continued
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Excess profits tax, and war-profits tax

-

Tax credit for in-
come and profits
taxes paid to
foreign countries

Specific Credit Taxable income a Rate 6 or United States
exemption (percent) possessions

Excess-prof-
its:

$3,000 8-- Same as 1919,1920---------------- Same as 1919, 1920-- Same as A-mount paid or
1919, accrued.12
1920.

Government contracts: Excess Same as 1918- ~ -------- Same~as
profits -and war-profits credit 1918.
same as 1918.

(1) . . . . . . . . . . . (7) - - - - - - - - - - - - - - - -
- - - - - - - - - - - - - - - (1) . . . . . . . . . . . . . . . . . . . . (7) Do.12

. . . . . . . . . . . (7) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (7) . . . . . . . . . . . . . . . . . . . . ( -, ) Do.12

. . . . . . . . . . . (7) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (7) . . . . . . . . . . . . . . . . . . . . (7) - - - - - - Do.12

. . . . . . . . . . .(7) (7) -
- - - - - - - - - 7 - - - - - - - - - - - - - - - - - - - - (7) . . . . . . . . . . . . . . . . . . . . (7) . . . .

. .

Do.12
. . . . . . . . . . . (7) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (1) (7) Do.12

(7) . . . . . . . . . . . (7) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (7) . . . . . . . . . . . . . . . . . . . . (7) Do.12
(7) . . . . . . . . . . . (7) - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (7) - - - - - - - - - - - - - - - - - - - - (7) . . . . . . D0.12

(7) . . . . . . . . . . . (7) - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (7) - - - - - - - - - - - - -
- - - - - - - (1) - - - - - -

D0.12

(Declared
value) ex-
cess-prof-
its:

-------------- 12~~ percent of adjusted declared Net income in excess 5--------
value of capital stock. of credit.

-_-do --------------------------- -----do 20 . . . . . . . . . . . . . . 5........ Do.12

- - - - - - - - - - -
10 percent of.adjusted declared Net income 20 in excess 6--------

value of capital stock. of 10 percent and not
in excess of 15 per-
cent of adjusted de-
clared value.

Net income in excess 12 -------
of 15 percent of ad-
justed declared
value.

--------------- ------------ ---------------------- ------------------- ---- ---------- D0.12

-------------- 10 percent of adjusted declared Net income 20 in excess 6-------- Do.12
value of capital stock. of 10 percent and not

in excess of 15 per-
cent of adjusted de-
clared value.

Net income in excess 12-------
of 15 percent of ad-
justed declared
value.
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TABLE A.-Corporation income and profits tax credits, rates, and other provisions'

Federal tax
law Income ar 3

income tax

(date of enactment) ye
Specific
credit 4 Taxable income 5 Rate 6

(percent)

Revenue Acts amend-
ing Code.31

Normal-tax net income,23 in total (24)
amount:

$25,000 or less-
First $5,000 - - - - - - - - - - - - - - - - - - - - 32 14.85
Next $15,000 ------------------- 32 If). 5

1940 (June 25, 1940) Next $5,000 -------------------- 32 18.7

Second 1940 (Oct.
8,1940) Over $25,000, and not over

1940--------------- ---------- $31,964.30-
Excess Profits Tax First $25,000 ------------------- -Same. asAmendments, above.(M

1941 a r. 7, Next $6,964.30 ----------------- 38.3
1941, effective as Over $31,964.30, and Dot over
of Oct. 8, 1940) $38,565.89-

First $5,000 ------------------- 15.4
Next $15.000 ------------------- 16.9
Next $5,000 -------------------- 'j8.9
Next $13,565.89 ---------------- 36.9

Over $38,565.89 -------------------- 24
of -entire
n o r
in a I
tax not
income

1941 (Sept. 20,1941) 1941 --------------- --- ------- Normal-tax net ineoine,23 in total (24)

amount:- $25,000 or less-
First $5,000 -------------------- 15
Next $15,000 ------------------- 17
Next $5,000 -------------------- 19

Over $25,000 and not over
$38,461.54-

First $25,000 ------------------- Same as
above.

Next $13,461.54 ---------------- 37
Over $39,461.54 -------------------- 24

of entire
ii o r -
in a I -
tax net
income

Surtax net income: 38
First $25,000------------------------ 6
Amount over $25.000 -------------- 7

For footnotes, see pp. 438-444.
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Tax credit for in-
Excess profits tax come and profits

taxes paid to
foreign countries

Specific
exemption Credit Taxable income 5 Rate 6

(percent)
or United States
possessions

Declared
value ex-
~ess-prof-
its:

--------- 10 percent of adjusted declared Net income 20 in ex- 326.6 Amount paid or
value of capital stock. cess of 10 percent accrued. 12

and not in excess of
15 percent of ad-
justed declared
value.

Netincome in excess 32 13.2
of 15 percent of ad-
justed declared
value.

Excess-prof-
its: 33

$5,000---- Average income base: 95 percent Adjusted excess prof- Amount not used
of average base period net in- its net income (ex- against income
Come 34 pins 8 percent of net cess profits net in- tax.37

capital addition or less 6 per- come 36 in excess of
cent of net capital reduction. sum of specific ex-

Invested c-tpital base: 8 percent emption and excess
of invested capital.15 profits credit):

First $qO,000 ------- 25
Next $30,000------- 30
Next $50,000 ------- 35
Next $150,000 ------ 40
Next $?50,000 ------ 45
Over $500,000 ------ 50

Declared
value ex-
cess-prof-
its:

--------- Same as 1940 --------------------- Same as 1940 ---------- Same as Amount paid of
1940. accrued.12

Excess-prof-
its: 33

$5,000----- Average income base:34 Same as Adjusted excess prof- Amount not used
for 1940. its net income (ex- against inCOME

Invested capital base:- cess profits net in- tax.37

Come 36 in excess of

Per- sum of specific ex-

Invested capital 36 centage
for

emption, excess prof-
its credit, and excess

credit profits credit carry-
over):

First $20,000 ------- 35
First $5,000,000 ------- 8 Next $30,000 ------- 40
Over $5,000,000 ------- 7 Next $50,000 ------- 45

Next $150,000 ------ 50
2Next $ 50,000 ------ 55

Over,$500,'000 ------ 60
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TABLE A.-Corporation income and pro~fits tax credits, rates, and other prom'sions I

Federal tax law I 3

Income tax

(date of enactment) ncome year
Specific Taxable income 5 Rate 6
credit 4 (percent)

Rev-enue Acts amend-
iDg Code: 31-Con.

1942(Oct.21,1942)- 1942,1943 ---------- --------- - Normal-tax net income23 in total (24
(11)

amount:
$25,000 or less-

First $5,000 -------------------- 15
Next $15,000 ------------------- 17
Next $5,000 -------------------- 19

Over $25,000and not over $50,000-
First $25,000 ------------------- Same as

above.
Next $25,000 ------------------- 31

Over $50,000----------------------- 24
of entire
n o r
in a I
tax net
income

Surtax net income 3B in total amount: (IS) (39)

$25,000 or less---------------------- 10
Over $25,000 but not over $50,000-

First $25,000 --------------- L --- 10
Next $25,000 ------------------- 22

Over $50,000 ----------------------- 16
of entire
surtax
net in-
come

Alternative tax 42

1943(Feb.25,1944)- 1944--------------- ---------- Normal-tax net income23 in total (24) (30)

amount:
$25,000 or less-

First $5,000 -------------------- 15
Next $15,000 ------------------- 17
Next $5,000 -------------------- 19

Over $25,000 and not over $50,000-
First $25,000 ------------------- Same as

above.
Next $25,000 ------------------- 31

Over $50,000----------------------- 24
of entire
n o r
in a I
tax net
income

Surtax net income 38 in total amount: (11) (19)
$25,000 or less-------------------- 10
Over $25,000 but not over $50,000-

First $25,000 ------------------- 10
Next $25,000 ------------------- 22

*Over $50,000----------------------- 16
ofentire
surtax
net in-
come

Alternative tax 42

For footnotes, see pp. 438-444.
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Excess profits tax Tax credit for in-
come and profits
taxes paid to

Specific foreign countries

exemption Credit Taxable income Rate 6
(percent)

or United States
possessions

Declared
value ex-
cess-prof-
its:

---------

Same as 1940--------------------- Same as 1940.......... Same as Amount paid or

Excess prof-
1940. accrued.12

its: 33

$5,000---- Average income ba3e: 34 Same as Adjusted excess prof- 41 go Amount not used
for 1940.

Invested capital base:
its net income (ex-
cess profits net in-

against income
tax.37

come 36 in excess of
Per- sum of specific ex-

Invested capital 36 centage emption,' excess prof-

for its credit, and un-

credit used excess profits
credit adjust-
ment 40):

First $5,000,000 ------ 8
Next $5,000,000 ------ 7

.,,Next $19o,ooo,ooo---- 6
Ov~er $200;000,000 ----- 5

Declared
value ex-
cess-prof-

its:
---------- -10 percent of adjusted declared Net income 20 in 0X_ 336.6 Amount paid or

value of capital stock. cess of 10 percent accrued-12
and not in excess of
15 percent of ad-
justed declared
value.

Net income in excess 32 13.2
of 15 percent of ad-
justed declared

Excess-prof-
value.

its: 33

$10,000---- Average income ba3e: 95 percent Adjusted excess prof- 41 95 Amount not used
of average base period net in- its net income (ex- against incomeCome 34 plus 8 percent of net cess profits net in- taX.37
capital addition or less 6 per- come 35 in excess of
cent of net capital reduction. sum of specific ex-

Invested capital base:
emption, excess prof-
its credit, and un--

Per- used excess profits

Invested capital 35 er-e.dit adjust-
for Mont 40):

credit

First $5,000,000 ------- 8*
Next $5,000,000 ------- 6
Over $10,000,000------ 5
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I In general, applicable to all corporations whether
filing separate or consolidated returns. Exceptions
are explained in notes as indicated. (See also note
43 regarding personal holding companies; note 44,
corporations improperly accumulating surplus; and
table C, pp. 447-453, consolidated returns.)

2 (a) Income tax returDs are. required to be filed by
all corporations, regardless of amount of net income
or loss, except those which are. exempt from tax
under Specific provisions of the law, and those
described in (c) and (d) below.

W Returns were required to be. filed on'a calendar
.year basis 1909 through 1912; for subsequent years,
corporations are permitted to file returns on a fiscal
year basis, except that life insurance. companies are
required to file on a calendar year basis in accordance
with State laws regulating insurance companies,
1921 and subsequent years.

W Foreign corporations are required to file in-
come tax returns for all income. from sources within
the United States, regardless of amount, and are en-
titled to the statutory deductions allowable a-ainst
such income, except that for 1936 arid subs~6ticnt
years, foreign corporations not engaged in trade or
businessin the United Statesand not havingan office
or place of business thereiln, I-,eing liable to tax only
upon their fixed or determinable. annual or period-
ical incomefrom sources witbinthe United States, are
not required to file returns when the total tax has
been paid at source. When filing returns, such
foreign corporations are not allowed any deductions.
The returns of nonresident foreign corporations are
not included in Statistics of Income.

(d) Domestic corporations deriving a large per-
centagle of their gross income from sources within a
p'o§sdssion of the United Ftates repoft,offlY income
from sources within the United States, or income
from sources within or without the United States re-
ceivedwithintheUnited States, 1921 and subsequent
years. (S~ee sec. 251: Internal Revenue Code.)

(e) Personal service corporations were treated as
partnerships, Jan. 1, 1918, through Dec. 31, 1921.
Prior arid subsequent to said dates, such corporations
were subject to the same requirerrieDtS for filing re-
turns as other corporations, except that for 1940 and
subsequent years an excess profits tax return, Form
1121, is not required if the personal service corpora-
tion elects to have i ts income taxed in the hands of its
shareholders.

(f) Personal holding companies are required to file
returns for surtax, in addition to the corporation re-
turns for income and declared value excess-profits
tax, 1934 and subsequent years, but are exempt from
filing excess profits tax returns, Form 1121, for 1940
and subsequent years; unless for 1942 or later they
are members of affiliated groups filing consolidated
returns.

(g) Beginning 1942, certain mutual insurance
companies other than life. or marine,,having gross
receipts from interest, dividends, rents, "and prem

-
i

ums of not more than $75,000 are exempt from filing
returns. (See Code, see. 101 (11).)

(h) For 1940 and later, in addition to the income
and declared value excess-profits tax return, Form
1120, every corporation is required to file an excess
profits tax return, Form 1121, if its excess profits
net income (computed under the invested capital
method) is more than $5,000 ($10,000 beginning 1943),
except (1) corporations exempt from income tax, (2)
personal holding companies, (3) mutual investment
companies, (4) diversified investment companies
registered with the Securities and Exchange Com-
mission (Regulated investment companies for 1942
and thereafter instead of (3) and (4) preceding)
(5) foreign corporations not engaged in trade o~
business within the United States and not having
an office or place of business therein (6) domestic
corporations with net income derived largely froin
sources outside the United States, and (7) certain
air mail carriers. Beginning 1942, the corporatioits
listed above lose their exemption from filing Form
1121 if they are members of affiliated groups which
file consolidated returns, Form 1121.

3 For 1909 through 19!2, the income year is the
,Calendar year; for 1913 through 1932, the calendar
-year and fiscal years en-ding therein; for 1933. the
4calendar year and fiscal years beginning or ending
therein; for 1934 and thereafter, the calendar year
:and fiscal years beginning therein. See note 6.

4 Specific credit not allowable to:
(a) Forcil-n corporations, except for 1909 tbrough

1912:
(b) Domestic corporations with net income in

*-_xcess of 32.5.000, 1921 through 1931 (but if the net
income. is slightly in excess of $25,000, the. tax shall
inot exceed the. sum of the amount of net income, in
lr--xcess of $25,000 and the tax which would be. payable
if the credit were allowed); and

(c) Domestic corporations derivinga large percent-
go of their gross income from sources within a

lpossession of the United States, 1928 through 1931.

5 "Taxable income" is the amount to which the
tax rate, are applied and is the balance of "Net in-
oz~ome" afi 'er deducting the creditsas indicated on the
table and/or in the footnotes. The. halance of "Net
iinconic" subject to normal tax is indicated as "Nor-
1-nal-tax net income" for 1936, 1937, 1940 through 1944
2Lrid as "Adjusted net income" for 1038 and 1039: the
foalance of net income subject to surtax is called
' ' tJnd istributed net income" for 1936 and 1937, and
"Surtax not income" for 1941 and later. Tbebalance
subject to excess profits tax for 1940 and later is the
2Lmount of the "Excess profits net income" in excess
of the credits, etc.

"Net income" means the excess of gross income
over deductions as defined in the revenue acts.
.0ertai13 variations in the deductions allowable,

~`f 611o w :
(a) Dividends.received from domestic corporations

(other than the. dividends noted in the following
paragraph) are deductible prior to 1936 except for the
Years 1913 through 1917. Beginning 1936, these d ivi-
C1 ends are no longer -a deduction in arriving at net
i income, but 85 percent of such dividends are deducti~
ble as a credit in arriving at net income subject to
riormal tax, with the further limitation for 1938 and
thereafter, that the, credit for dividends received can-
not exceed 85 percent of the adjusted net income.
(For 1942 and thereafter, 85 percent of adjusted net
ixicome reduced by iDcome subject to excess profits
tax.)

Dividends received from the following corporations
are not deductible: (1) Domestic corporations deriv-
ing a large percentage of their gross income from
sources within a possession of the United States, 1921
and subsequent years, (2) corporations organized
under the China Trade Act, 1922, (3) tax-exempt
corporations, 1932 and subsequent years, and (4)
foreign corporations (except that the dividends of
those foreign corporations receiving a certain amount
of, income from sources within the United States
1919 through i933, were deductible).

-
Mutual investment companies (called "Regulated

investment companies," 1942 and thereafter) are
not allowed to deduct the credit for dividends
received, but are allowed to deduct the credit for
dividends paid, 1936 and subsequent years. (See
see. 13 (a) (2) (3), Revenue Act of 1936; and supple-
ment Q, Internal Revenue Code.) For deduction
of dividends paid on preferred stock, by certain
incorporated banks and insurance companies, to
the United States or to any instrumentality thereof
which is exempt from Federal income taxation,
1934 and subsequent years, see see. 121, Internal
Revenue Code, which section was added to the
Revenue Act of 1934 by Public, No. 374, 74th Cong.

(b) Losses sustained by corporations during any
,taxable year, not compensated for by insurance or
otherwise, are, irk general, deductible. Certain
variations follow:

Losses sustained by virtue of securities becoming
worthless during the taxable year are deductible,
191.9 and thereafter. For treatment of such losses
due to securities which are capital assets, see table B.
pages 445-446.

(Footnotes continued on p. 439)
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For 1932 and 1933, losses from sales or exchanges of
stocks or bonds other than capital assets (as set forth
in table B, page 445) and other 'than bonds issued by
a government or political subdivision thereof are
allowed only to the extent of the gains from such
sales or exchanges. This limitation does not apply
to banks, trust companies. or dealers in securities.
(The Revenue Act of 1932 allowed the excess of such
losses to be carried forward and applied against such
gains of the next succeeding year, but this carry-over
was willified by sec. 218 (b), National Industrial
Recovery Act.)

For 1934 anti thereafter, losscsfrorn wagering trans-
actions are allowed to the extent of the gain frorn
such transactions.

For 1937 and subsequent years, lpsses from sales or
exchan~,~cs of property (except in case of distributions
in liquidation) between two corporations, where
more than 50 parcent in value of the outstaudin;Z
stock of cacti is owned by or for the same individuaf,
are disallowed if either one of such corporations is a
personal holding company or -it foreign personal
holding company as defined in sees. .501 and 331,
respectively, Internal Revenue Code. (See also see.
24 (b), of the Code.)

Beginning 1942: A deduction for amortization of
bond preniium is allowed against interest income;
losses from involuntary conversion of property are
deductible in cases of business property or propertN
the acquisition of which was a transaction entered
into for profit; casualty loss for property destroyed
or seized in the course of military or naval opera-
tions during the war, and for property located in
enemy countries or in -areas which come under the
control of the enemy, is deductible. (Thelast-mea-
tioned provision is retroactive to 1941.)

(c) Net loss for prior year resulting from the opera-
tion of any trade or business regularly airried on by
the taxpayer: In the case ofa net loss for any taxable
year beginning, after Oct. 31, 1918, an(tending prior
to,ran. 1, 1920, the Revenve Act of 1918 provides for
the deduction ofsuch loss from the not incomeof th e
preceding year, a redetermination of taxes for the
preceding year being made. When the net loss ex-
ceeds the net income for the preceding year, the
amount ofsuch excess is to be deducted from the net
income of tile succeeding,, taxable year. There was
no relief provision for "net loss" incurred in 1920.
The Revenue Acts of 1921 througli 1928 provide that
not loss in an v year beginningafterDec. 31,1920, ma --,-
be deducted from the net income of the succeeding
taxahle year, and if sueb net loss exceeds the net
income for the first succeeding year, the amount of
such excess is to be allowed in the second succeeding
year.

A 1-year net loss carry-over for 1930 or 1931 was
provided by the Revenue Act of 1932, but this privi-
lege was entirely removed by see. 218 (a), National
Industrial Recovery Act, effective Jan. 1. 1933 -
There is no provision in the subsequent revenue act _z;
for the deduction of the prior year net lo~s until the
.Revenue Act of 1939, which, inamending the Code
provides that a net operating loss sustained -in _--i
taxable year beginning on or afterJan. 1, 1939, ma-v
be carried fonvard and applied with certain excep-
tions and limitations, azainst the normal-tax ne-t
income of tile first succeedinv taxable year, the excess,
if any, beinl- deductible front the 116rmal-tax n

.
e I-

income of the second succeeding tax~ble year. Thi___
provision is not applicable to mutual investment-
companies, corporations improperly accumulatin~
surplus, or personal holding companies.. .

Beginning 1942, the net operating loss may b(~
carried back- to the two preceding taxable year--,
(bit t not to any taxable. year beginning before Jan. I _
1941) and is included in computing the net operatinq?!;
loss deduction for such precedina taxableyear. rph(~
net operatint, loss for any taxable year which is not-
used its a carrv-back- may be carried forward to thc-_-
two succeeding taxable years. For limitations, etc. _
pertaining to this provision, see section 122 of thE-.
Code as amended by see. "153 of the Revenue Act--
of 1942.

It should be noted that the net income as tabulated
in Statistics of hicome is the net income for the
current year, i. c., without benefit of the deduction
due to prior year loss.

(d) For 193ti and subsequent years, contributions
to certain organizations, trusts, chests, funds, etc.,
organized and oiTrated exclusively for religious,
charitable, scientific, 'literary, or educational pur-
poses, are permitted as a deduction avainst the gross
income of corporations (includivy insurance com-
panies other than life or inutual, but per-
sonal holding companies) if not in excess of 5 percent
of the net i~eonie before 'deductin- such contrihu-
tions. (See sec. 23 (q), Revenue Act of 1936, and
liVernal Revenue Code.) For deduction of con-
tributions by personal holding, companies, see page.
53 of this report arid see. 505 (a) (,2), Internal Revenae
Code.

(,~) Amortization of buildings, machinery, pquip-
went, or other facilities constructed or acquired on or
after A pr. 6, 1917, for the production of -articles con-
tributing to the prosecution of the war, is included to
a reasonable amount in business deductions for tiny
taxable year ending- before March 3, 1924. (See see.
234 (it) (8), Revenue Act of 1921.)

The Second Revertne Act of 1910, in amending
the Code, adds section 19-11, which provides for
amortization of the cost of emervency facilities
completed or acquired after June 10, 1940 (after
Dec. 31, 1939, under the 1942 Act) and necessary
for national defouse, to be Avritten off, subject to
cortain qualifications ~nid limitations, over a 60-
nionth period instead of through the ordinary dapre-
ciation and obsolesconce deductions based on esti-
mated useful life. If the 60-mouth period extends
beyond the date on which the facility ceased to be
needed, or beyond September 29, 19-1.5, the (late pro-
claimed by the President as ending the emergency
period, the corporation may olect to use. an amortiza-
tion period shorter than ('10 month.-,, ending on the
clate the facility ceased to be needed or on September
29, 1945, whichever is the earlier. Adjustments of
the tax liability for prior- years are then made, when
necessary, to give. effect to the increases in the amor-
tization deductions applicable to such years. The
shortening of the amortization period is likewise
taken into account in COMPLItina the amortization
deduction to be reported for the year in which the
shortened period ends, but such adjustments are
not reflected in this report.

(J) For 1941 and prior years, life insurance. com-
panics are allowed, as deductions in arriving at not
income, the earnings needed to maintain reserve
funds required by law and reserve for dividends.
Beginning 11.1-42, in lien of these. dfdvdions, there is
allowed a "reserve and other policy liability credit"
eatial to a flat proportion (.9261 for 194~i) of invest-
inent income less tax-exempt interest, reduced by an
offsetting adjustment for certain uou-life insurance
reserves. This credit is deducted after arriving at
net income. The effect of this change is to increase
both the number or companies reportinu net. income
and the amount of net income reported. Also, be-
ginnin- 1942, there. is a further limitation on the
amount oi investment expenses allowable as a dc-
duction in arriving at net income. (See note 14, p.g
335, and provisions pertaining to iffe insurance corn-
panies in thi,_various revenue acts.)

6 The rates of tax apply to the, calendar year
ge during ,indicated. In the case of a rate chant, a

fiseal y,-.ar ending in any of the years 1916 through
1932, the tax was prorated on the basis of the number
of months in cacti year. (Tax was prorated for
fiscal years ending in 1916 through 1919, 1922, 1925,
1926, 190-8 through 1930, and 1932; also on consolidated
returns for fiscal years ending in 1934.)

For fiscal years ending in 1942, after June 30,
taxes are prorated according to the number of days
a aafter June 30, and before July 1, 1942. For fisc, I
years beginning in 1943and ending in. 1944 the tax is
prorate(faccording to the number

.
of days ;eforeTan

1, 1944, and the number of days after Dec. :31, 1943.

(Footnotes cOxitinued on p. 440)



440 STATISTIC,", OF INCOMril FOR 1944, PART 2

Footnotes for table A, synopsis oj- Federal tax laws-Continued
(R eferences to notes are to th cE~ footnotes of th is synopsis)

For fiscal years other than those I isted above, the ratob
of tax are. those for the calendar year in which the
taxable year begaia.

7 There was no provision for excess-profits tax, 1909

throulgh 1916, and 1922 through 1932.

8 While any corporation with not income. of less

tbaD $3,000 is exempt from tax, the specific exemption

of $3,000 is notallowable to foreign corporations with

net income of $3,000 or more., nor is such exemption

allowable, for 1921, to domesticcorporations deriving

a large percentage Of their gross incorne from sources

within a possession of the United States.

9 "Invested car.)ital" within the meaning of the

statute is the capital actually paid in to the corpora-

tion by the stockholders, plus the earned surplus

and/or'undivided profits (exclusive, of profits for the

current year) and exclusive of inadmissible assets as

defined in the, reVeMle acts. (See see. 207, Revenue

Act of 1917, and sees. 325 and 326, Revenue. Act of

1918.) For 1917, foreign corporations reported that

proportion of invested capital which net income

from sources within the United States was of the en-

tire net income. For 1918 through 1921, it was not.

necessary for foreign corporations to report invested

capital, and for 1921, it was not necessary for corpo-

rations deriving a largo percentage of their gross

income. from sources within a possession of the United

States to report invested capital. (See note 10.)

10 The war-profits and excess-profits taxes of foreign

corporations, 1918 through 1921, and of corporations

deriving a large percentage. of their gross income. from

sources within a, possession of the United States for

1921, are computed by comparison with represciotg-

tive corporations whose invested capital can be satis-

factorily determinodand which are engaged in a like

or similar trade or business and similarly circum-

stancod. ('See. note 9 above, and sec. 328, Revenue

Acts of 1918 and 1921.)

11 Provided that the sum of the excess-profits tax

and the, war-proffts tax for 1918 shall not be more

than 30 percent of the. net income in excess of $3,000

~nd not in excess of $20,000, plus 80 percent of the net

income in excess of $20,000. (See sec. 302, Revenue

Act of 1918.)

12 Beginning 1918, domestic corporations are allowed
a credit against income tax paid to the United States
for income and profits taxes paid to foreign countries
or possessions of the United States.

(a) For 1921 and subsequent years, the credit
cannot exceed the oroportion of the total tax against
which the credit is taken, that the. taxpayer?s no4
income from sources without the United States bears
to the entire. net income..

(b) For 1921 through 1.931, the amount of income
and profit taxes paid to foreign countries or United
States possessions, in excess of that deducted as ,), tax
credit, is permitted to be included in deductions
against gross income.

(c) The credit against tax is not allowable to (1)
foreign corporations, (2) domestic corporations de-
riving, a large percentage of their gross.incorno from
sources within a, possession of the United States, (3)
China Trade Act, corporations, (4) personal holding
~,ompanivs, and (5) beginning with 1940, corporations
improT)erly accumulating surplus; but to these cor-
porations, such foreign taxes are allowable. is a de-
duction from gross income, provided that in the case
of (1), (2), or (3) above, the tax is imposed upon
income frorn sources within th(~ United States.
Foreign corporations were not allowed to deduct
income taxes paid to foreign countries either as a tax
credit or in general deductions. 1918 through 1920.

(d) For 1932 and subsequent years, domestic. cor-
porations (other than those. described in (c) above)
may elect (1) to credit against tb(,. income. tax lia-
bility to the, United States, the income arid profits
t.qxf,s T)aid to forpi7n countries or United States pos-
sessions, the credit to be. limited as described in (a)
above or (2) to include the entire amount of such

Itaxes in deductions from gross income. The proce-
(::Jui-c regarding the corporations described in (c)
tabove remains unchanged.

Beginning 1942, domestic corporations are permit-
t~ed to include, in computing the credit for foreign
Uaxes paid, those foreign taxes paid in, lieu of the
Lax upon income.. war-profits and excess-profits,
-uch as taxes on gross income, gross sales, or units
cDof production. (See sees. 131 and 23 (c) (2), Revenue
-Act of 1932 and subsequent acts.)

13 The Revenue Act of 1918 provides that if a
eorporation was not in existence during the whole
(>f at least one calendar year during the pre-war
r_-_-teriod, the credit (with certain exceptions) shall be
t-he sum of $3,000 and ,in amount equal to the same
tD-orceritalm of invested capital (see note 9) for the
tz.axable year as the average percentage Of net income
t-o invested capital, for the pre-war period of repre-
sc-mtative corporations, but such amount shall not
b e less than 10 percent of the invested capital of the
t:axpayer for the taxable year.

14 The. Revenue Act of 1918 provides that the tax
f(:Pr 1919 through 1921 shall not be more than 20 per-
cent of the net income in excess of !P,000 and riot in
e--<cess of $20,000, plus 40 percent, of the net income in
e-sceess of $20,000.

15 The Revenue Act of 1918 provides that the
tax shall be such a. proportion of a tax computed
.it the rafes for 19IS, using the excess-; rofits and the
war-profits crediCs applicable to that year, as the
portion of the net income attributable to Govern-
raent contracts bears to the entire net income, plus
sLxch a proportion of a tax computed at the rates for
the current year (1919,1920, or 1921) as the amount of
the remaining net income bears to the entire net
income.

16 For 1925 through 1927, income of domestic in-
sLi-rance companies, exclusive. of mutual companies
other than life, is taxable at 121/~ percent. -

17 The rate for 1929 provided by the Revenue Act
of 1928 was reduced to 11 percent by joint resolution
of Congress No. 133, approved by the President
Dec. 16, 1929.

18 For rate of tax on consolidated returns, see table
C, pages 447-453.

19 In addition to the excess-profits tax shown in
this tabulation, other provisions of the National
Industrial Recovery Act affecting data in Statistics
of Income are set forth in note 5 (b) and (c), and
note 8 of table C.

20 Net income subject to (declared value) excess-
profits tax. for 1934 and subsequent years, includes
partially tax-exempt interest on Government obli-
gations to the extent that such interest is required
to be included in gross income. For 1.936 and subse-
quent years, a credit against the net income for
declared value excess-profits tax computation is
allowed equal to the credit for dividends received
provideh in sec. 26 (b), Revenue Act of 1936, and
Internal Revenue Code. Be

'
ginning 1944, there is

excluded the excess of net long-term capital gain over
net short-term capital loss.

21 The exce%s-profits tax under the provisions of the
Revenue Act of 1935 as amended by the Revenue
Act of 19.36 is in effect for returns witb fiscal years
ending through Jurte 30, 1938.

22 The Revenue Act of 1937 is not a complete taxing
statute in itself, but merely amends and adds to
certain provisions of the Revenue Act of 1936. CSDe-
cially those pertaining to surtax on personal holding
corn panics. (See note 43.)

23 Normal tax net income is obtained from the
net income for declare(] value excess-profits tax
comput 'ation by subtracting, for 1936 through 1940,
(1) declared value excesswprofits tax, (2) credit for
interest received on certain obligations of the.

(Footnotes continued on p. 441)
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United States, and (3) credit for dividends received
from domestic comorations subject to tax.

For L941, in addition to the above, there is allowed
as a credit the amount of excess profits tax levied
under the Second Revenue Act of 1940.

Beginning 1942, in lieu of the credit for excess
profits tax, there is allowed as a credit the amount of
income subject to excess profits tax. This provision.
has the effect of a further limitation on the credit for
dividends received, since. this credit cannot exceed
85 percent of the adjusted not income after subtract-
in1g the credit for income, subject to excess profits tax.

TOutnal investment companies (1941) and Regii-
lated investme.rit. companies (1942 and thereaftf~r)
may claim a credit for dividends paid in lieu of the
credit for dividends received.

24 Certain corporations are taxable at the following
normal tax rates, regardless of the size of net income:

Class of
corporation

1936-37
rate
(per-
cent)

19,38-39
rate
(per-
cent)

1940
rate
(per-
Cent)

1941
rate
(per-
cent)

1942
and
later
rate
(per-
cent)

Banks and trust
companies, a
substantial part
of the. business
of which is re-
ceiving do-posits
and making
loans and dis-
counts ----------- 15 16 1/~,

Corporations or-
ganized under
China Trade
Act, 1922-------- 15 16!/2

Corporations do-
riving a large
percentage of
their gross in-
come from
sources within a
possession of the
United States ---- 15 16 '12

Foreign corpora-
tions:

Resident ------ 22 19 24 24 24
Nonresident b 15 15 161/-, 271,~, 30

Insurance com-
Pallics ----------- 15 16 Y2 1) N

Mutual invest-
ment com-
panies ---------- 161/2

1
24 24 24

a Same as ordinary corporations (see pp. 434-436)
-bData for nonresident foreign corporations are not.

included in this report. For rates applicable to cor-
porations organized under the. laws of certain foreign
countrLs, see the Internal Revenue Code and Regu-
lations.

- Regulated investment companies for 1942 and
thereafter.

25 To determine. the "Undistributed net income."
subject to surtax for 1936 and 1937, it is first necessary
to determine the "Adjusted not income" which is
net income for excess-profits tax computation less the,
sum of the excess-profits tax, normal tax, interest
received on certain Government obligations subject
to excess-profits tax, and certain credits ollmve(l to
holding company affiliates and to national mortgage
associations. This "Adjusted net income" less tile
dividends paid credit and the credit for contracts re-
stricting th~! payments of dividends becom-s the
"Undistributed net incorne." The Lind istributed
protits tax rates for corporations filing returns for

fiscal years beginning in 1037 and ending in 1938 are
those, provided by the Revenue Act of 1936. The
lblloiving corporations are not subject to the. surtaxP
on undistributed profits: (1) Banks, (2) domestic
corporations which for any portion of the. taxable
year are in bankruptcy, (3) insurance companies,
(4) foreign corporations, (5) corporations deriving a
large perceutage of their gross income from sources
within a posscssion of the United States, (6) corpora-
tions organized under the China Trade Act, 1922,
and (7) joint-stock land banks.

26 When the "Adjusted net income" for 1936 and
1937 is less than $50,000, a specific credit is allowed.

27 "Adjusted net income" for 1938 and 1939 means
net income (after deducting the declared value excess-
profits tax) minus the credit for interest received
on certain obligations of the United States and
Government corporations. This "Adjusted net
income" less the "Dividends received credit" is the
amount subject to income tax.

28 The Internal Revenue Code, approved Feb. 10,
1939, which was enacted as law, codified certain
general laws of the. United States and parts of such
laws relating exclusively to internal revenue, in force
on .1 an. 2, 1.939, and repealed all such laws and parts
of laws codified therein to the extent that they
related exclusively to internal revenue, as of the
effective dates of the respective corresponding provi-
sions of the Code.

29 For 1938-39, the tax on dividends received is at
the rate of 12 percent.

30 The tentative tax. 19 percent of "Adjusted net
income" is reduced by 16Y2 percent of the "Divi-
dends received credit" and 21/2 percent of the "Divi-
dends paid credit," except for certain corporations-
those. in bankruptcy and receivership, joint-stock
land banks, and rental housing corporations-for
which the 19 percent tax is reduced by 2,1~, percent of,
"Adjusted net income." (See note 27.) The income
tax rates for corporations filing returns for fiscal years
beginning in 1937 and ending in 1933 are those pro-
vided by the Revenue Act of 1936.

31 Revenue acts passed after Feb. 10, 1939 (the
date of the enactment of the Internal Revenue Code)
are not complete taxing statutes in themselves but
consist of amendments to the Code. There is no
one effective date for all provisions of each act;
some of the provisions are retroactive, others apply
to the current tax period, while still others are
effective for future taxable years.

The Revenue Act of 1939 is not listed since its
provisions do not pertain to the items set forth in
this table: the rates of tax provided were never in
effirct, beint, superseded by those of the two Revenue
Acts of 1940.

32 Includes defense tax rates, which for income
defense tax on returns with taxable year beginning
in 1940 is 10 percent of the income tax rates provided
by the first Revenue. Act of 1940; and for declared
value excess-profits defense tax on returns with tax-
able years ondirm between July 1, 1940, and June 30.
1941, is 10 percent of the declared value excess-profits
tax rates for 1940. (The income defense tax rates for
taxable years beginning after December 31, 1940. are
integrated with the normal tax rates, and the de-
clared vqluc excess-profits defense tax rates for tax-
able years ending after June 30, 1941, arc integrated
with dec!ared value excess-profits tax rates.)

33 Section 710 of the Code, added by the Second
Revenue Act of 1940, imposes an exc,,,ss profits tax in
addition to the declared value excess -p! ofi ts tax
which lias been in effect since June 30, 1933 For
computation of tax on corporations completin.cr
contracts under the Merchant Marine Act, see
section 726 of the. Code; on corporations enga

'
tled

in inining strategic inetals, see section 731, both
sections being added to the Code by the Second
Revenue Act of 1940. See note 41 (e).

(Footnotes cent:- inued on p. 442)
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34 The. basis for computing average base period
net income is the normalAax net income for~ eaeb
of the four years immediately preceding the taxable
year, adjusted for each base period year to produce
the excess profits net income.

Under the general average method, the average
base period net income is the aggregate of the execsF
Dr0fitS net income for the base period years divided
by the number of rnonths in the base period avil
multipliedby12. If there is an excess profits deficit
in one or more of the base. period years, zero is sub-
stituted for the largest such amount in arriving at
the aggregate.

The. Revenue Act of IN2 provides that a corpora
tion which

I
u any year of its base. period bad ircom(,

of less than 75 Dercent of the, average of the three
other years is allowed to use 75 percent of the aver,,we
of those. 3 years in computing its base period average.

Under the increased earnings mgthod. the, income
for the. last half of the, base period is increased by
one half of the excess of the income for the last balf
over the incomc~ for the first half and the sum is
divided by the number of montbs in the lost ball
and multiplied by 12. The result, limited to tb(
highest excess profits not income. for any taxable

c baseyear in the base period, represents the averag
period income.

For detailed adjustments made in computinl-
excess profits net incomefrom normal-tax net income.
see Form 1121. Facsimile for 1944 is on p. 47

3b For invested caoital of foreign corporations arid
corporations receiving a large Iiercentage of theii
gross income.. from sources within a possession of the
United States. see section 724 of the Code, added
by the Second Revenue Act of 1940.

36 (a) Excess profits net income computed under
income credit method for 1940 is obtained from normal-
tax net income, (described in note 23) by addin.g
net long-term capital loss and subtracting the sum
of:

(1) Income and income defense taxes.
(2) Net long-term canit a] gam.
(3) Net gain from sale or exchange of depreciable

pronerty held more than IS months.
(4) Income from retirement or discharge of bonds,

etc.
(5) Refunds and interest on Agricultural Adjust-

ment Act taxes.
(6) Recoveries of bad debts.
(7) Dividends received credit adjustment.
(8) Abnormal income attributable to other years
Excess profits net income, coninuted under the

income credit method, for 1941, is the same as above
except that item (1) above is Dot deductible, ani5i
additional charitable d(-ductions are allowable.
The. starting point in the computation of excesF
profits net income for 1941 remains the. normal-taN
net income computed without deduction of exce.sF
profits tax.

(b) Excess profits net income, computed under
invested capital credit method, for 1940 and 1941, iF
the. excess profits net income as computed in (aN
above plus (1) 50 percent of interest on borrowed
canital and (2) interest, on Government obligation,,-
and less the dividends received credit adjustment

'(See Code., sec. 711, added by the Second Revenu(
Act of 1940.)

(c) The excess profits net income for returns Witt
taxable year beginning in IM and thereafter iF
obtained from the, normal-tax net income (computv(.3
without allowance of credit for income. subject tc
excess profits tax and without allowance of dividlIrld.,
received credit) by making the, following adjust-
men ts:

(1) Under the income credit method there are. added
the net short-term capital gain and the adjustment
to net orlerating loss deduction and there is sub.
tracted the sum of--

(a) Net gain from sale. or exchange of capital assets.
(b) Income frorn retirement or discharge of bonds,
(c) Refunds and interest on Agricultural Adjust-

ment Act taxes,

(d) Recoveries of bad debts,
(e) Dividends.received credit adjustment,
(f) Nontaxable income of certain industries with

depletahle resources. -
(2) 'Under the ivvested capital credit method, the

excess profits net income is computed as in (c)(1)
above plus (a) 50 percent of interest on borrowed
capital arid (b) interest. on Government obligatioris.
See, schedule A, facsimile. of Form 1121, page 480.

(it) For life. itisurance companies, under tbe. iv.co7ne
credit method, for 1942 and thereafter, there. is de-
ductcd from normal-tax net income the, eycess of
(1) the product of (1) the fiture determined under
Code section 202(b) and (2) the excess profits net in-
~eome before adjustments over (11) the adjustment
for certain reserves provided in section 202(c)-
,vNeb equals 31,i percent of the unearried premiums

and unpaid losses oil contracts other than life or
za-unuity which are not included in life insurance
x-escrves. Under the invested capital credit m6thod
(used for purpose or determining necessity for filing
z-eturri) there is deducted from the. normal-tax net
income 50 percent of the excess described in (d)
:above. See schedule C, fmsimile of Form 1120L,
page 470.

37 For 1940 and tberenfter the amount of taxes paid
to forei~rn countries or United States possessions not
allowable as a credit against incorne, fax is allowable
t;o a domestic corporation as a credit against the
(--,Ncess profits tax on Form 1121, subject to the limi-
1-.-itions provided by section 729 (c) and (d) of the
Code.

38 Surta
-
x net income, as reported on Form 1120,

is greater thari norinal-tax net income, cis described
in note 23, by the amount of interest received on
c_wrtain obligations of the United . States and its
instrumentali ties issued prior to Mar. 1, 1941.

Mutual investment; cornpanies are subject to
-urtax on their Suppleinent Q surtax net income
(d0fiDVd in sec. 104. Revenue Act of 1941) at the
rates sbown in table A. Begin-im-, 1942. "Regu-
lated" replaces "Mutual," and the surtax rate is 16
percent.

Beginning 1942, public utility companies, other
than railroads, are allowed a credit for d;vi&nds
Flaid on their preferred stock in arriving ~i surtax
net income; We insurance companies are su~jcct
to surtax on their qdjzjst,,d corporation surtax net
Income (defined in sec. 163 of the Pevenne Act of
11341); the surtax rate. for consolidated returns is
2 percent higher than for nonconsolidated returns;
Western Hemisphere trade corporations (defined,
i-n see. 109 of the Code, added by see. 141 of the
Revenue Act of 1941) and non-resident foreign cor-
por,ttions are exempt from surtax.

39 The tax on those mutual insurance companies
other than life. or warine (except interinsurers arid
reciprocal underwriters) which are not granted an
exempt status (see note 2 (g) is, in veneral, the
larger of (1) a tax on the n(,t investrincrit income at
f.he regul~r normal-tax and surtax rates, or (2) a
~peeial tax of 1. percent on the grossarriount received
from interest, di~7idcrlds, rents, and net premiums,
less (a) dividends to policy holders arid (b) wholly
(Aix-exerriptinterest. FOTr-,itesap])Iicable.(bouiniiinz
:9!2) to Tnutual insurance companies other than life,
)r marine which are. interinsurers and reciprocal
!inderwriters, see section 207 of the Internal Revenue
Code.

40 The unused excess profits credit for any taxable
vear beginning on or after January 1, 1942, may
be carried back and credited against the eseess
nrofits net income f -r each of tb.e two nrocedinz
vears (but not. for any taxable year beginning before
January 1, 1941) for the purpose of determining the
adjusted excess profits not, income. for such taxable
Year. The. unused excess profits credit for anY
taxable year which is not used as a carry-back may
be. carried forward to the two succeeding taxable
Years. For 1940 and 1941, the unused credit could
be carried forward only.

(Footnotes continued on p. 443)
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41 (a) The sum of the excess profits tax, normal

tax, and surtax knot including thQ Surtax on corpo-
rations improperly accumulating surplus) is linifted
to 80 percent of the corporation surtax Pot income,
computed without the credit for income. subject to
excess profits Lax.

(b) For taxable years beginning after December
31, 1941, and not beginning after December 31, 1943,
the law provides a post-war refund of an amount
equal to 10 percent of the excess profits tox for each
taxable year. This refund is represeDtod by uon-
imerest-boaring, non-negolli able bonds redeemable
after January 1, 1946. However, part or all qfsuch
credit is available currently for (lobt retirement.
(See par. (c) of this note.)

For taxable years beeinnin, in 1941 and ending
after June 30, 1942, the Reve~ue Act, of 11943 limits
the post-war refund to 10 percent of the prorated
tentative tax cornouted under the law. No post-war
refund applies if ilie taxable year began in 11.141 and
ended before July 1. 1942.

For taxable years begimijug after December 311,
1943, the Tax Adjustment Act of1945 amends the law
by providing an allowance of a current credit-. of 1()
percent against the excess profits tax in lieu of the
post-war refund (explained in paragraph (b) of this
note) and the credit for debt rotireniont (exi)laincd
in paragraph (c) of this note). However, the nia-
jority of the returns for 1944 were filed previous to
July 31, 1945, the. dato of the Tax Adjustment Act,

o
f

1945, and accordingly show post-war refund and
credit for debt retirenieut as in 1942 and 1943.

(0 Beginning 1942, at the election ofthe taxpayer
a credit for debt retirement is allowable aac inst'ga the
excess profits tax. This credit is limited to the
lesser of (1) 10 percent of tho excess profits tax or (2)
40 percent of the net; debt reduction for the year. To
measure the not debt reduction, the iDdebtedness as
of the close of the taxable year is compared with the
indebtedness -,is of September 1, 1942. or, if the tax-
able year beggins after this date. with the smallest
amount of indebtedness during the period beg"inning
September 1, 1942, and ending with the close of the
preceding taxable year. No credit; for debt retire-
ment is allowable for taxable years beginning prior
to January 1, 1942, or ending before September 1,
1942, nor is such credit allowable, for taxable years
beginning after -December 31, 1943.

(d) Deginning 1942 (retroactive to 1940), the
general relief provisions under see"!Jou 722 of the. C6de.
tire made broader and more liberal. Taxpayers
using the average earnings method of computing
excess profits credit are permitted to have their
base earnings reconstructed in cases of abnormalities
or hardships, provided they can establish that
their actual base period earnings were abnormal.

(e) Corporations having a contract (or subcon-
tract) with the, United States or any agency thereof
for an amount in excess of $100.000, which contract
was made after April 28, 1942, or was not fully paid
prior to that (late, may be required to renegotiate
the prices of such contract if, in the opinion of the
Secretary of dic. Department with which the con-
tract was made. excessive profits have been realized
or are likely to be realized. Under section 403 of
the Sixth Supplemental National Defense Appro-
priations Act (Public No. 528, 77th Congress, 2d
Session) the. Secretary is authorizo(l to (1) re(p

-
iir(

-the contractor (or subcontractor) to renegotiate
the contract price. (2) to withhold from the. con-
tractor the amount of the excess profits, and (3)
to recover such amount from such contractor in
case any amount of the contract price found as a
result of such renegotiation to represent excessive
profits sliall have been paid to the contractor.

N-o renel,otiation can be COMMV11ced by the
Secretary inore than one year after the close. of the
fiscal year of the contractor (or subcontractor)
within which completion or termination of the
contract, as determined by tile Secretary, occurs.

When war contracts (or subcomracts5 are renego-
tiated and the taxpayer is required to repay part
of receipts under the contract in a year subsequent

to the receipt
..

no refund or abatement of excess
profits or income taxes for prior years is to be allowed,
instead, such taxes are to be applied as a credit or
oir-sot against the amounts to be repaid.

This renegotiation provision, which is to be in
force for three years after the termination of the
,var, affects the gross income., total compiled re-

ceipts, compiled net profit, not income, and taxes,
for 1940-19-~4 as tabulated in this volume, by the
amount of the renegotiation settlements made
after the returns were filed. Data pertaining to
these settlements are shown on pp. 23-39.

(f) Beginning 1941, in the case of a domestic cor-
y-)oration engaged in the mining of certain strategic
xnetals, that portion of the adjusted excess pro&S
-not income, which is attributable to such mining is
e.xernpt from owess profits tax. The tax on the
remaining portion of the adjusted excess profits
riet income is an amount which bears the same
ratio to the tax computed without regard to the
provisions of Code section 731 as such remaining
,Dortion bears to the entire adjusted excess profits
riot inconie.

42 Beginning 1942, an alternative tax is provided for
corpora tions with net long-term capital gain in excess
c>f net short-term capital loss, which, in effect,
limits the total normal tax and surtax on such
-xcess to 25 percent. (See table B, 1). 446.) For
1941 net long-term gains were taxed at the regular
raornial tax and surtax rates.

43 Rates ofsurtax on personal holding companie3a

Federal
tax law

F:Zcvenue Ac
of:

1934--------

1936--------

1937
--------1938----- -

Imiternal Rel~
nue Code.

Etevenue Acts
a in e n d i n g
Code:
1940 --------
1941 --------
1942 --------

In-
come
year

1934
1935

1936

11.13719:38

1940
1941
1942-
and
later

Taxable income

First $100,000--------
Exceeding $100,000--
First $2,000----------
(Next $98.000---------
.,~Text $400,000 --------
Next $500,000 --------
Exceedina.%1.000.000

First $2,000----------
Exceeding $2,000----

~First $2,000----------
JExceeding $2,000 ----

F4 irst $2,000 ---------
Exceeding $2,000 ----

Rate
(per-
cent)

30
40
8

18
28
38
48

65
15

b 71. 5
b 82. 5
~ 75
,85

For definition of a personal holding company
S(~~ e 1). 52 of this report and sec. 501, Internal Revenue
0 ~ode. A foreign personal holding company, with
ta-xable. year ending after August 26, 1937 (the effec-
Li-ve date of the Revenue Act of 1937), is Dot taxed

such but its undistributed not income is to be
ira_cludo~ in the gross income of its United States
sl7aarcholders. (See see. 3371, Revenue Act of 1937
ar:id Internal Revenue Code.)

The taxable income of a personal holding company
is = "Undistributed adjusted net income" for 1934
thALrough 1937; "Undistributed Title IA net income"
to x 1938; and "Undistributed subehapter A net in-
cc>:rne" for 1939 and later. For computation of undis-
trdbuted subehapter A net income, see page 53
of this report, also sections 501and 505 of the Code.

b These rates include the 10 percent defense tax
irl crease for 1940 which was incorporated into the rate
se -hodule for 1941.

- Beginning 1942, an alternative tax is provided for
Pc--rsonal holding companies with net long-term

78GS50-49-29
(Footnotes continn-4ed on p. 444)
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capital gain in excess of net short-term capital losf,-,
which, in effect, limits the total tax on such cxce.,~-,s
to 25 percent. (See par. 4, 1). 51.) For 1941 tl)t- e
net long-term capital gain was taxed at the re.-ulc?_r
rates.

44 A corporation which permitted an unreasonabl e
accumulation of profits, although subject to all wax7-
profits andexcess-profits taxes, was not subject to tli c
ordinary corporation income tax for 1913) throu-1-i
1920, but the individual stockholders were taxe.cl
upon their proportionate shares of its net iucoin(~,
whether distributed or riot. For 1917,therewasals.0
a penalty tax of 10 percent upon that portion of tli c
total not income remainingundistributed six moutt-1 _z4
after the close of the taxable year, in excess of the irj_ -
come. actually employed in the, bushw.ss, or investocj
in obligations of the United States issued afte~r
September 1, 1917.

For 1921 and thereafter, there was a penalty tax, i_Tj
addition to the ordinary corporation income ana
profits taxes, imposed upon the taxable net income

of a corporation where it -as shown that there bad
been an evasion of surtax as a result of an mireason-
able,accumulation of profits. The rate of this addi-
tional tax Nvas 25 percent for 1921. through 1923. lt
was increased to 50percentforthe years 1924througb
11-63. and to the. rates shown in the table below for
1934 through 1~1139, with the. provision for 1926thrould)
1937 that theadditional tax shall notapply ifall the
shareholders ofthe corporationinclude intheir gross
income their pro -rata shares, whel her distributed
or not, ofthe retained net. incoineoHhe corporation
for such year, with the. added provision for 1936
and 1937 th-, it 90 lwrc~nt or more. of such retained net
inconie, be included in the gross income. of share-
liol(loi-sotliei-th.iiieorl)oi'atic,ns. For1938andthere-
--tftc r this provision for sh archo I der's payment of sur-
tax on pro ratn shares is replaced by the "Consent
dividends credit," (See sec. 102, Revenue Act. of
1936 and Internal Revenue Code.) 'J'he rates of tax
on corporation,,,, iniproperl- I.v accuninlating surplus
(other than personal holdiin,,, companies) for the
years subsequent to 1933 follow:

Rates of surtax on corporations- inzpropc?-ly accumulatinq surplus

Federal tax law

Revenue Act of:
1934-------------

1936-------------

1938-------------
Internal Revenue

Code.
Revenue Acts

am,niding Code:
1940 -------------
I 9_1 I -------------

Income
year

1934, 1935

1936, 19337

193S-------
19:39 -------

1940
----1941 al~~_

later

Taxable income

Adjusted not. inecmic:
1,esq 11han or equaling----------------------- $jo0_j)00
In excess of---------------------------------- 10010m)

Retl:lincd net
,
inennie:

Less thall or equaling ----------------------- $109, 000
Ill excess of----------------------------------- 100,000

Le,ss than or equaling------------------------ $100, o0f)
In excess of---------------------------------- 100, OCO

Le.ss than or equalin g----------------------- $10().ooo
In excess of----------------------------------- 100.000

Rate
(percent)

a 1.5
,25

25
35

b 27.5,
b 38. 5

a For corporations not subject to the surtax 01-L b These. rates include. the defense. inerease. for
undistribute profts, these rates , and 35 1940 which was incorpor,d -ire. 25

,
ato(! intc) the, ratf-, schedule

pGreciA. (See sec. 102, Revenue Act of 1936.) for 1911.
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Federal tax law

9
Revenue Act of:

1932----... - _...
..-. __

.-

1934------------------
1930---------- -------

---------------
-Rovenue Code.

'Revenue Acts amending
Code:
1939------------------
1941 ------------------

Income
year

11,132,1933

193 1, 1935
19 3 6. 193) 7

193S
1939

1940
1041

Definition of Capital asset's

.Pr opert y I i e I d fo r inore, t h a n 2 ye 9 i's , wheth e r
or not connected (.vith trade or busii~ess,
but vot inclidirif stock- in tiade or other
property of ~' I~in'd which wotild properl.,
be incindedin inventory, or propertylicld
primarily for sale in the course of trade or
business.

Pcri,,;fl held

2 CW njC~yp

Ail property, whether or not connected .vith (Rega~-dless of pe-
trade or busiLe_s~, regardless of period licId.. riod held.)
e-,.,cept. stock in wide or other property
which would proporly he included in in-
ventory, or r)ropert~- held primqt-il~, for
sale to customers in th~, cA-dinary cours,- of
ti,ade o, busincss.

le as 1934-1937 with the addition c~f: e.r-~'am
cept 'p-a(je, r~)I' CIT
a diarcletor which is subjec', to allowanco
for depreciation.

Same as 1938-1939, with the addition for 1941
of: except shoil-term noninterest-hearing
Government obligations (SItate or Fc d.-rol)jssuc,

d on or after -March 1, 1941, oil a dis-
count basis.

fjieizar,dlo~s oI pe-

Short-t"I ni: IS
inonths o3- less.

Long-tevni: More
than 18 months.

Treatment of capital gain

included in riet hicoine,
a x e d ?. t rf,,2 i i I aran

a to,

Included in net income
and taxed at revUlar
I-Ij I e S.

Included in net income
aod taxed at rr'Fillar
rates.

Included in iiet income
aod taxed -,it regular
rates.

Included in not income
and taxed at regular
rates.

'Preatinent of capital loss

Erifirply dedfiel ible.

Limited to amount of capital gains plus
,$2,000 or to the amount of the capital loss,
whichever is less, (This Iiinitation does
not apply to losses sustained by cerfain
banks aj~d trust companies on the sale of
certain bonds, etc., but does obtain in
regard to Jossts on stocks.)

SaineasI034-1937, Losses sustained through
R'CUdH',?S Whi(ll 51''0 e2I)IIIII RS!,Vt,,, I)OeOffliwr
worthless during the taxable year are c=
sidered as losses from sales or exchanges of
capit-al asseis except Pis to certain banks
sustaining losses through worthless bonds.
(See, section 23 (g) and (k), Internal Reve-
I ille Code.)

Short-term capital losses tire allowed in the
current year only to the extent of the short-
term capital gains, the excess short-term
capital losses (

'
in an ainouut not in excess

of the net income for such carrent year)
being allowable against the short-term
capital gains of the first succeeding

ta
x-

able year only, and to the extent that such
short-term gains have not already been off-
set by the short-term capital losses of such
first succeeding taxable year.

Long-term capital losses are entirely deduct-
ible.

I For 1931 and. prior years, there was no distinction made belween the timinal profits of a corporation imd the occasional profits from the sale ofassets.

VI



TABLE B.--Corporation ineome tax returns-eapital gain and loss provisions under the Federal t,`ox laws foy the income yean 193V-1944~Con- 0-

Federal tax law Income
year Definition of capital assets Period held Treatment of capital gain Treatment of capital loss

Revenue Act of:
1942------------------ 1942,1943 Same as 1941 with the addition of: &rcept real

'
Short-term : 6 Included in net income, Short-term capital losses are allowableagainst

property used in the trade or business. months or less. and taxed at regular both short- and long-term capital gains of(However, if there are any aggregate net Long-term: More rates. the current year.
gains from sale or exchange of business real than 6 months. Included in net income Long-term capital losses are, allowable againstestate, other depreciable business prop- and taxed at regular both long- and short-term capital gains oferty, and involuntary conversion

'
of busi- rates unless the long- the current year..

ness property or of capital assets, all held term capital gain ex- For the purpose of determining the extentfor 7nore than 6 vico?ths, such gains are con- ceeds the short-term cap- of deductibility of capital losses in the, taxable
sidered as from sales or exchanges of capital ital loss in which case year, all short-term tnd long-terni gains andassets. If, when the gains and losses from the corporation may pay losses taken into account are considered to-
the items described above are grouped, a the alten?ative lax ifsuch getber and losses-long-term or short-term-
net loss results, the loss is treated as an alternative tax is less are deductible only to the extent of the
ordinary loss-fully deductible. For the than the tax at the regu- aggregate gains-long-term and short-term.
purposes of the deduction for worthless lar rates. The alterna- Am, undeductiblo excess of capital loss may
stock

I
stock of an "affiliated corporation"

'
tive tax is the sum of (1) be carried forward into the next five succeed-

is not to be considered a capital asset. The the regular tax on met in- iDg years until it is absorbed by the "Net
net loss sustained by a bank froni sales or come reduced by the capital gains," defined as the excess of all
exchanges of bonds, debentures, notes, aliloulit of 01C Onu),5 gaillb (1911g-~C1,111 (1,11(l 511011-tenfl) fl,0111 Slloscertificates, etc., issued by a corporation of net long-term capital or exchanges of capital assets over losseswith interest coupons or in registered form gain over net short-terin (long-term and short-term) from such salesis not considered as a sale or exchange of a capital loss and (2) 25 or exchanges.

1943 ------------------ 1044
capital asseQ

Same as 1942, 1943, except that, beginning Short-term: 6
percent of such excess.

Same as 1942, 1943, Same as 1942 1943.1944, in computing the aggregate net gain months or less.
,

or loss from sale or exchange of business, Long-term: More Same as 1942, 1043 eo,cept Same as 1942 1943real estate., and depreciable property held than 6 months. that for 1944 the excess
, ,

for more than 6 months, and from involun- of net long-term capitaltary conversions of such property and of gain over net short-termcapital assets (for the purpose of determin- capital loss is excludeding whether the result is a long-terin cap- from not income for de-ital gain or an ordinary loss as explained clared value excess-prof-above), the taxpayer may elect to include its tax. The treatmentthe gain or loss recognized upon timber cut for income tax purpose,-during the year, provided the taxpayer is not affected by thisowned the timber or held a contract right change,to cut the timber for a period of more. than
6 months before the beginning of tbp tax-
able year. (See section 117(k) of the In-
ternal Revenue Code, added by section
127 of the Revenue Act of 1943.)



TABLE C.-Consolidated income and profits tax returns-provisions for filing and tax rates under the Federal tax la?vs for the inco?ne years1917 through 1944

Federal tax law
(Date of enactment)

Income
year I

Type of tax for which
a, consolidated return

was permitted

Type of corporation
permitted to file a
consolidated return

critprion of affiliation Consolidated return required
or optional Tax rate 2

.Revenue Act of:
1917 (Oct. 3, 1917)
(Also Regnla-

1,917 Exceqs-prnflfs tax only- Domestic corporations, ex- (1) Two or more corporations or part- Require.(] ------------------
tions 41 and

cept public service corpo- nerships (a) if engaged in the same or,
Treasury Peci-

rations;3 and domestic closely related business or (b) if
sioll .9389.)

j)artDership,-,. among them there existed contracts
or trade or financial practices whic~
arbitrarily or artificially influenced
Pr determined the amount of the
invested capital or net income of one
or more of such corporations or part-
nerships, and (2) if95percent or more
of the stock was owned directly by a
parent corporation or partnership or
was controlled through closely affili-
ated interests, or if 95 percent of the
stock of one or more corporations, or
the business of two or more partner-
ships, was owned by the same

1918 (Feb. 24, 1919)- 1918-20 Income, war-profits, Domestic corporatiops,4 ex-
interests.

(1) If one corporation owned directly -----do ------------------------ Same as for non-
and excess-profits cept personal service cor- or controlled through closely affili- consolidated re-
taxes. porations. ated interests substantially all the turn.s.6 (See ta-

stock of the other or others, or (2) if ble A, pages
substantially all the stock of two or 430-437.)
more corporations was owned or

1921 (Nov. 23,1921)- 1921-23 For 1921, income, war- Domestic corporatiollS,4 ex-
controlled by the "sarne interests." 8

Same as for 1918-20 except that (1) Required prior to January 1,
profits, and excess- cept (1) corporations sub- "the same interest" included the 1922. Optional on or after
profits taxes; for 1922 ject to section 262 (relative case where two or more corporations January 1, 1922. Option
and 1923 income tax to income froin sources were owned or controlled by one or binding in subsequentOnly. within posses*Sions of the more corporations;5 and (2) for the years unless permission to

United States), (2) corpo- purpose of determining the type of change was obtained frora
rations organized under return full disclosure of affiliation the Commissioner.
the China Trade Act of was required if o,~vnership was less
1922, and (3) personal serv- than 95 percent but over 70 percent.
ice corporations for 1921.

1924 (June 2, 1924)_ 1924 Income tax ------------ Same as for 1921-23-,,,-, .... (1) If one corporation owned at least Option granted anew for
95 percent of the voting stock of the 1924, but option binding in
other or others or (2) if at least 95 subsequent years unless
percent of the voting stock of two or permission to change was
more corporations was owped by obtained from the Com-

A Q
,tle same interests.6

, sue P - 1000

~__J
0
~0

4



TABLE C.-Consolidated inconte and profits tax returns-PrOVi8iOnS for filing 'and tax rales under the Federal tax laws for the income years
1917 through 1944-Continued

Federal tax law
(Date of enactment)

Income
year I

Type of tax for which
a consolidated return

was permitted

Type of corporation
permitted to file a
consolidated return

Criterion of affiliatioll Consolidated return re
-
quired

or optional Tax rate

Revenue Act of:
1926 (Feb. 26,1926). 1925-27 Income tax------------ Same as for 1921-23 ---------- For 1925, same as for 1924; for subse- Option granted anew - for

quent years the ownership of "at 1925 and 1926, but option
least 95 percent of the stock exclusive binding in subsequent
of non-voting stock ,NIiich is limited years unless permission to
and preferred as to dividends" was change was obtained from
substituted for "at least 9.5 percent the Conanissioner.
of the voting stock."

1928 -----do----------------- Same as for 1921-23, eacept Same as for 1926-27------ -------------- If return was filed in 1927,

that certain Canadiauand same basis required unless

Mexican corporations permission to change, was

1928 (May 29,1928).

1

were treated as domestic obtained from the Coni-

corporationS.7 missioner; otherwise op-
tional. Same as for no

1929-31 -----do----------------- Same as for 1928, except that One~ or more chains of corporations Option granted anew 'for consolidated i
life insurance companies connected through stock ownership 1929. In any subsequent turlis 0 (See t

(see. 201) and iiisui-ancp ~vfth a c-olilmon pai~enl eol,porafiu Year' 110'Wevol', ('101,I)Ora-' We A, pagesd
companies other than life if (1) at least 95 percent of stoeh of' tions which had filed sepa- 437,)
or mutual (see. 204) could each of the corporations (except the rate returns in 1929 and
not be affiliated with any common parent corporation) ,vas after, could elect to file con -
other class of corporation, owned directly by one or more of tile

,
soliditted returns; but once

other corporaEions: and (2) the coui- consolidated returns were
mon parent corporation o,,vned elected for 1929 orany sub-
directly at least 95 percent of the sequent taxable year such
stock of at least one of the other cor- elect 'on was binding for
porations. "Stock" did not include future taxable years, un-
non-votin.- stock which is limited less permission to change
and preferred as to dividends, was obtained from the

-321932 (June tj I
"" - -

For 1932, income tax; Same as for 02~-3[, except Same as for 1929~31--------------------
Coiiiniissioner.

Option granted anew for 1932. Income tax 64 of4atioual Ind~,,tri.l
Recovery Act

1932-33
for 1933, income and
(declared value) ex

that a life insurance com-
pany (see 201) and a

Corporations x~hich had.
,

h(percent big

(J une 16, 1933.)
-

cess-profits taxes.
. n

insurance company other
filed separate returns for
1932 could elect to file cou-

than foi- noi
consolidated r,

than life or mutual (see. solidated returns for 1933; turns; execs
204) could not be included but, if consolidated returns profits tax, sair
in the same consolidated were elected for 1932, such as for nonconso
return. election was binding for idated returns.6

19,33, unless permission to (See table A
Change was obtained from pages 430-437.)
tile, Coll] m issioner -



Revenue Act of:
1934 (May 10, 1934)-

1936 (June 22, 1936) -

1934-35

1936-37

9

1938 (May
21

9318)-
Internal Reven 1~ Cli

ode

u(Feb. 10, 1939).
1938 39

Income tax only -------

-----do-----------------

-----do-----------------

(1) Domestic corporations
wbose principal business
was that of a "common
carrier by railroad" or (2)
domestic corporations
whose assets consisted
principally of stock in such
corporation and which did
not operate business other
than that of a "common
carrier by railroad" 9 and
(3) foreign corporations
organized to comply with
lawS of contiguous coun-
trieS.7 Excluded: (a) Cor-
porations organized tinder
the China Trade Act, 1022
and (b) corporations sub-
ject to sec. 251 (relative to
income from sources with-
in possessions of the
United States).

Same as for 1934-35 except
that the term "railroad"
included street, suburban,

or interurban electric rail.
ways.

Same as for 1936-37 except
that the term "railroad"
included a street or subur-
ban trackless, trolley sys-
tem of transportation, or
a street or suburban bus
system of transportation
operated as part of a street
or suburban electric rail-
way or trackless trolley,
system.

----- do---------------------------------

-----do---------------------------------

Option granted anew for 1934.
Corporations which had
filed separate returns for
1934 could elect to file con-
solidated returns for 1935;
but, if consolidated returns
were elected for 1934, such
election was binding for
19-335, unh_~,ss Permission to
change was obtained from
the Cornmissioner.

Option granted anew for 1936.
Corporations which had
filed separate returns for
19,36 could eleU to flIe con-
solidated returns for 1937-1
but, if consolidated returns
were elected for 1936, such
election was binding for
1937, unless permission to
change was obtained from
the Commissioner.

Option granted anew for 1938
and 1939.

2 Percent higher
than for noncon-
solidated returns.
For corporations
filing consolidat-
ed returns for fis-
cal years ending
in 1.934, the tax on
income attribut-
able to 1934 was
I percent higher
than for non-
consolidated re-
turns.0 8

&-tme as for non-
consolidated re-
turns.6 (See ta-
ble A, pages 430-
437.)

For footnotes, see p. 453.



TA13LE C.-Consolidated income and profits tax returns-provisions for filing and tax rates under the Federal tax laws for the income years ~4-
1917 through 19-/f4-Continued

Federal tax law
(Date of enactment)

Income
year I

Type of tax for which
a consolidated return

was permitted

Type of corporation
permitted to file a
consolidated return

Criterion of affiliation Consolidated return require
,
d

or optional Tax rate 2

Revenue Acts amend-
ffig Code:

1939 (June 29, 1939) Income tax ------------ Same as for 1938-39 except For common carriers same as 1938-39. Corporations w h i c h .1i ad
that the privilege was ex- For Pan-American trade corpora- filed separate returns for
tended to Pan-American tions: A domestic corporation en- 1939 could elect to file con-
trade corporations. gaged in active conduct of trade or solidated returns for 1940".

business in the United States and but, if consolidated,'-r
owning directly 100 percent of the turns were elected for 1939,
capital stock of one, or more domestic such election was binding
corporations each of which was en- for 1940, unless permission
gaged solely in the active conduct of to change was obtained
trade or business in Central orSouth from the Commissioner.
America (hereafter referred to as a Option granted anew for 1941.
Pan-Ainerican trade corporation).
Stich corporations (including the
parent corporation) were deemed to

be M qfflliated gl'oup pmvidod that
1940, (1) at least 80 percent of the gross
1941 income for the taxable year of the Same as for non-

parent corporation was derived from consolidated re-
sources other than royalties, rents, turns.6 (See ta-
dividends, interest, annuities, and ble A, pp. 430-
gain. from the sale or exchange, of 437).
stock or securities; and (2) at least
90 percent of the gross income for the
taxable year of each of the Pan-
American trade, corporations was
derived from sources other than the
sources listed under (1); and (3) no
part of the gross income for the tax-
able year of any of the Pan-American
trade corporations was derived from
sources within the United States.



Second Revenue Act
of 1940 (Oct. 8, 1940).

Excess Profits Tax
Amendments, 1941
(M.ar. 7, 1941

'
effec-

tive as of Oct. 8,1940).

Excess profits tax un-
der see. 710 of Code,
added by Second
Revenue Act, 1940.

Any corporation except:
(1) Corporations exempt

from the excess profits
tax under Second
Revenue Act of 1940.

(2) Foreign corporations
other tban certain Ca-
nadian and Mexican
corporations.7

(3) Corporations organ-
ized under the China
Trade Act, 1922.

(4) Corporations subject
to section 251 (relative
to income from sources
within possessions of
the United States).

(5) Personal service cor-
porations.

(6) Life and mutual in-
surance companies,
but they were consid-
ered as ineludible cor-
porations if two or
more such domestic
companies alone filed

a Consolidated return
and each was subject
to tax under the same
section of chapter 1 of
the Code.

One or more chains of includible cor-
porations connected through stock
ownership with a common parent
corporation which was an includible
corporation, if (1) at least 95 percent
of each class of the stock of each of
the includible corporations (except
the common parent corporation)
was owned directly by one or more
of the other includible corporations,
and, (2) the common parent corpo-
ration owned directly at least 95 per-
cent of each class of the stock (exclu-
sive of nonvoting stock which is
limited and preferred as to divi-
dends) of at least one of the other
includible corporations.

Optional for 1940. Option
granted anew for 1941.

For footnotes, see p. 453.



TABLE C.-Consolidated income and profits tax returns-provisions for filing and tax rates under the Federal tax laws fo
.
r the income years

1917 through 19_/~/,,-Continued C.T1

Federal tax law
(Date of enactment)

Income
year I

Type of tax for which
a consolidated return

was permitted

Type of corporation
permitted to file a
consolidated return

Criterion of affiliation Consolidated return required
or optional

" 2Tax rate

Revenue.kcts amend-
ing Code:

1942 (Oct. 21, 1942)_ 1942and incometax, andexcess Any corporation 10 except: One or more chains of includible cor- Optional, but the making Normal taxand ex-1943 profits tax under sec. (1), Corporat ions exem p t porations connected through stock of a consolidated return is cess profits tax710 of Code. under Code see. 101. ownership with a common parent upon the*condition that same as for non-
(2) Life and mutual ill- corporation ~vhich is all inclLdible the affiliated group shall cmisolidated re-

surance, companies, corporation of (1) stock possessing make both a consolidated turns; surtax is 2
but they were consid- at least 95 percent ot the voting income tax return and a PerCeDt higher
ered as includihle cor- power of all classes of stock and at consolidated excess profits than for noncon-
porations if two or least 95 percent (if each class of the ta,-- return for the taxable solidated re-
Illore such companies non-votille, stock of each of the, in- year, and that all corpora- torils.6 (See ta-
alone filed a omsol- cludible corporations (except the tions which at any tilne b I c A , pa g e s
Mated return and each co-minon parent eDrporation) is during the taxal)le year 430-437.)
was subject to tax un- o%vned directly by one or more of have heell ineillbers of the
der the samesoction of the, other includible cornorations; affiliated Proup maldug a
chapter I of the Code. and (2) the common parent corpo- consolidated income tax

(3) ForeiQncorporqi,)ns ration. owns directly stock pos- HtUrn consent, to all the
othertliql1certaillca- sessing at Icast 95 percent of the consoliclated income and
nadjan and ITVI e-,-icaii votilig po~,-er of all classes of stock excess profits tax regula-

'corporations.7 and at least 95 percent of each class tions pre .cribed. The
(4) Corporationssubject of the non-voting stoclz- of at least

,
making o

a
collsoli~latccl

to section 251 (r~lative one of the of
'
her inchdiblu corpora- income tax return shall be

to incomerrolli Sources tiolls. The terin "stock" does not considered as such con-
within possessions of inclilde 11,011-votill- stock which is sent.
t lie, U) llited States). limited and preferred as to divi-

(5) Corporations organ- dends.
ized under the China
Trade A ct, 1.922.

(6) Begulated invest-
nient companies (tax-
abIG under supple-
ment Q of' Code).

943 (Feb. 25, 1944) ----- 1944 Same as 1942-43 ------- Any corporation 10 except: Same, as 1942-43 ----------------------- Option granted anew for -----do ----- - --(.1
) through (6) same as 1944.

- -- --

1942-43.
(7) Personalservicecor-

porations, personal
holding companies,
foreign trade corpora-
tions as defined n
Code section 721(gy),
and certain air mail
carriers as defined in
Code section 727(h);

1



btit such it corporation
may be included in a
consolidated return if
it has filed s consent
to be treated as an
includible ("Orpnra-
H031 -

Footnote,,; for table C. sytiopsis of Feder.11 tax IFn-.-s

I There was no provision for the filing of consolidate,-] returns for ~,Pnn: prinr in IQ-17.
For description of "income year." see note 3. 1), 4.38.

See note 6, p, 439.

Public service corporations (railroads, gas, electric, water, etc.) When not groupcd
-into one oDerating unit-particularly when situated in different jurisdictions and sub-

Ject to regulation by public service commissions-were not allowed to file a consolidated
return without the CommissioneCs special permission. Alben, however. such utilft

I
es

were owned by an industrial corporation and operated as a plant facility or Lis ; r iritc-121"
part ofa group organizat ion of affiliated corporations rerlitired to file a cansolida~

I
,

-al
A'd ret7lrli,

the return of tht, utilities was to bo included in the consolidatp(l return.

4 An affiliateo corporation organized after Aug. 1, 1914, tind not .9 successor to a theit
existing business, 50 percent or more of whose gross incoine was derived from a Go~,erri-
meut contract or contracts made between Apr. 6, 1917, and 'N'ov. D., 191S, hiclusive, entild
IM 00 jllV1U(1v4 ill a 091IL591ifitca rcturp) (1110 Me, Corporation 60 'gegregated 11-as ('155essLed
on the basis of its own invested capital and net income. A domestic corporation which
owned a majority of the stock of a foreign corporation was not permitted to ilicluc;e the
net income or invested capital of such foreign corporation in a consolidated return.

5 Corporations were not beld.to be affiliated when the stock of two or more corpora-

tions was owned or controlled by two or more individuals 4 by two or more partnerships

(or under the acts of 1921-26 by two or more corporations) unless the percentage of stock

held by each individual or partnership (or corporation) was subs tan tially the saiue in

each of the affiliated corporations.

I in arriving at net income subject to tax, Only 0116 specific exemption is allowed for
-the entire affiliated joup. For amount of exemption, see table. A., pl). 430-437.

In the case of a don-iestic corporation owning or controlling, directly or indirectly, ]00
perc~nt of the capital stock (exclusive of directors' qual4fying- shares) of a corporation
org-in,zed under. the laws of Canada or of Mexico and nigintained solely for the purl) oseof

complying with the laws of such country as to title and operatic-u of property, Such
foreion corporation, at the option of the domestic corporation, was treated for 1028 and
slihsequ,ent, years os a. doniestic corpqration.

8 The rate of inooine tax for consolidated returns, 1932 and 1933, is 14~A percent, except
fol returns with fisc9l year evding in 1034, on which

t'
lie I

ax
attributable to 1934 is at, the

rate of 143~i pereent. (See sec. 218(e), _National Industrial Recovery Act.
'
) The rate, of

income tax for consolidated returris with taxqble year beginviii.o on or after Jan. 1, 1934,
is 1.5~-i pon'!(.,nt. (The N-ational Industrial Recovery Act provided a rate of MIA- percent',
but this was superseded by the Revenue Act, of 1934, wbich provided 153i porcent.)

The terin "common carrier by railroad" included stearu and electric railroads, but
did not include street, suburban and interurban electric railways or express, refrigerator,
or sleeping car com-panies.

10 The privilege of filing consolidated returns is not extended for the purposes of surtax
on personal holding companies except in case of affiliated groups of railroad corporations
which would liavp, beem. Pntitled to file consolidated returns under prior law.

W



RETURN FORMS FOR 1944

FACSIMILES OF

Form 11 20: Corporation incorme and declared value excess-profits
tax return.

Form I 1 20L:. Life insurance -coimpany income tax return.

Form I 1 20M: Mutual insurance company income tax ret.urn.

Form 1121: Corporation excess profits tax return.

Form 11 20H. Return of personal holding company.
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't-i--d val- "e'-f"ofit, IN., (Ii- I luirl" tl".1 .

f 'in" 3 ------ ----- ------------ 6.66. A,n t hk-t 6.1; per-a (5 1-cerit, (d title 2, but 1- -rc th., Ii 1), -1
7. B.I.Cee I ... III. .( 13.2 p-1.1OL lim. 3 Illinul Ii- 6, Coh.... n 1); end u17 --------------- s 13.217.

--h I.- f Is- 6. -lu.n. 3, -d line 7, ..I,I.n 3) -----

INCONIZ TAX COMPUTATION. (F- comp't'ti" I"t-ti...I

C.- 3
A.-.T.

s............... .....

s-...................
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NORIIAL TAX CO1I1UTATI0
E-unc (0tPGRATION5 WITH NUIMAL-TIA NET INIE. ~ Net EIR SSkM

li-.' 11, pair, 1) ------------ ------------------- - - - - --------------
-------- --

-

r." i f li;'~- 11 t"11( in (,f S.-~.Efgn; :-,j I.IX ,E I.-, p--ll --------- - -

-------- ---- - -It. P-I I f In". '.I (I,, ....... ~md I ~f $20.0,M); '.X Ell. 17 III-erlt :7

--
12. ['.,(1 1 4 ti,,,- 4 S20JI110 I,Nd alld I— at 19 ------------------------ W------- . ---------------- --------
1:1. P-li~-n ,f lin, q (i,I ,f a 1 4, 1 :;1 11 ------- ---- ------ - ---------------- --- - ---- --- -------- - 311 -- - ---------

,,]I f h,~- 10. ! 1, 12. 1 1 M) ------------------------ ---------------------------- ----- $ -------------- w ------

DOMESTIC CORPORATION 'WITH NORMU-1 NET ININIII-1 .1 El". S5- No -TICH 1. m.mIN.IIIL tNINILL, 5141~ iNRESPECIIV, OF AHOUNT OF F-AL-TAX NEI INCOME

""

: :

15. N-Olal-.N N,-I , I.;. --'~ I ~ ~ ............ ---------- ----------------------

i -

---

1 -1 1 "f lim. I.-,)16. N--d 1- (2 1 :-, ------------
---

---- -- - -------------- ------- 4~~~d 24%---- ----------------------- S---------------------

SURTAX COMPOTATIENN

:7. N~t ul-- (in-nl 36. pftg~ 1) ........................ - -------------------------------- - ---------------- ----- - ------ ------------

--------

8 1'.- A lj,,,I--,l - "-- p"'NI' 1(-, 39. 1.- 1 .. . ...............10- -fil
1,~ 17 11 111, 1, I~ 1, 1111f'~"

I, ~ " 1.11-.

"',

1% ------- -------------- I
20. r, h - 11 ~ I I II -, ~ ~ 1~1

-----

- ---

----------- ------ -- ------------ - - ..... ... ............. . ------

CORIORATICINS WITH SORT" NIET N-IIES NOT OVER $Scl.W

1",. 2 1 ...... m

~.f

~25,000?; ZLIIII t:,,x :,t 10 1,-rl-,qit 1- 12 percent it, III,,
.1" 1 f I23 . - - - - -

. -------------------- to% $---------------- ----

-------

"'. ". (,f S50-(KX ; R t 22 p.-- I
))"

I
(", I I.. I III I],, I I lida(I-,I r-rn) ----------------------- ....... -- .......................... ----- -

----------------------- ----- --
-rln, I.. ~,f Im- -2 ------

CORFURI11ONS WITH SURTAX NET INCOMU 0 IF 0- ISAI.-

25. SlIrIA.1 111-1 fli'll 21 !,k--) - ......... ......................... ---- - -- - ----- ........... ... ----

----- - -
26. S,I-lX ~It; p rl-, Il -f IS i.I .]I,- -." ,f N ,--Iid.it,d r~turn) - ---------- ----------= .........

......

r,,I..l i...... :,I In., th,,,- I I W. pi- III"- ~!l - 26, Ilhic~ hl-r i, appli-1,10 ----------------------- - ------------------ $ -------------------

2s. ',,t:d I:L1 ;w~~- 27. ]1",, ;it ~~ iI, --- - ----------- - ------- - -- ------------------- --------------- - ---------- .......

TAX rOWI?N`TATTON FOR REGULATED[) INVESiTMU.X`FT COMPANIES

2.9. Adju~ t,d I(-( i--l's (jt~ 38. 1,.,ge I. I~ ~-uq I eah..t ag-d w

30. Add: IM-t l,parafing 1-., (itvn, 27. pag,! I) -----------
31. T,,(.[ ,f Im- 29 1 ::0 . .......... .... ------------------ -- --- - -
32. Le.: EX- f Net I.ng-t11I. -pintl g!,i.I -t.h.rt-t- C.PiMl

I ............

:13. Adj-tM I i ~ (-uIp,.N~d I- -vii-n. ;~I;2 (IA (1~) -------------------- ---------------- -----
34. L-S: ha.,W Ilrt:,X cr~-dil (111iUdM9 -11it"i gZlill IN, id-d,) ...... I-,

'd With."
r"'Ar

--- .....................

d

I,o i ragr. hO ~2) -1 (3) f -Ii.. 27 (b). (8,,bam dl,,d- le) .. ............... --- .... - -- -- ---------- ------, ::

suppl--'t Q I

I,

h- '-~ ---------- - ----

- ---------------- *- - ------ - ---------------------- ---

I s~ ... ... .... ....

-

I........

36 N-,ual U,., (21 1 I~L ,f ImI, 351 ------------ ----------

----- - --- ----- --------- - ------ * --------------------- --------- -- ---- - - - --

,4

% $~ .... - ............ -

*17. NI,t in-- (it,:,n 36, pag,m 1, 1 t "'.IPI't'd Wilho"t eg-d I. N-ti- .47 <0)........... I ...... .. .......... --------
38. Add: N,-t --Ilmg 1,I.- lit-, 27, peg, 1) ---------------- - ------------------
3. ", Ii "" :;- --- -- ----------- ---- ---- - ------------ - -------
o

--- ---- ------
I

I . III. ....... I, ~ I I ~nd~r I o 362 (b) l2l

I

.- ----------- ---------- ...... ..... .......
1

2. Dili,h-11,11 6-11.,-r th:- -Imni Na", di,id'.1"k.) paid includiTil; dividt."' Is
,-r,- ~H. (S,. t dt -Ill,dul.) --------------------------------------------- - - ---------------- -: - ---

-13. ----------------------- -- ------------------- ------- - ---------------------

---- ............. ...

-- -------------------- ------- - --------------------- - ------------------ --- ---- ------- ---- 16% .......... -----------

-

tg-t-ru capilal .m. - ff-.'I .10-1"1'! 0 --------------------------------- - ----------- --------- I --

- ---- --- ----I I,I. 1.,Iit:Lt (Fr I C I -----------F ----Ig"m di'id'ud~ (6'IbTi~it -A

---------- ------ ....... . ..... --------- --- -- -------------

lo.-T- (25 1 ---- ----- --- --- .... ..... ....... . . . .......... .......... ....... ...... --- --------- 25% -..........

50' la, ,I Im. , 36. 4 1. !-d 19 -------------- . ..... ------ -- - - --------------------- ----------- -------- - - ----------- - ..... ------------- -----
S~h.d.!. A-c(OST OF GOODS SOLD ( S-

I
-t-ti.. 2) S~h~d.). B-COST -AF OPER TION

s
;2

-------------

- -- ----

........ ...... -------- '~',hlrws ,,,I -Rig.-

----------------------- ------------------ s ---------------------

----- --

Mat-ini r -,,ha hee I-ght f.. ........ f-c.,

'r

F!IlI.

I

Other coeta (to be detaiied):

..

....... ------------------------------ - -

Ild .... .. :~: ----- ------ -- ----- :---

-

:--: *............ ..
Oth-,t. 1- 6 k~. ~:ktt.~;~it,.,i~.i~~l,~,I,il,)~-- - (0 - ---- - - -- - - ............. ---------------- ---

TOW ---------- ----- ---------------- -- --- - -------- -------- (d) .

.

........ I ....... .....
I-Se: 1, -Nwry It I, I ,.r ....... ... -

'

-

-
(') ........ ................ ----------- ------------------

C-t- .f "ag' 1). s- T,,nXi (e"Ie' NO, 'tem 5. page l )-.- -------

S,,I-d.[~ D-GAINS AND LOSSES FROM SALES OR EXCHANGES OJF~ PROFERTY OTHER THAN CAPITAL ASSETS. (S- 12)

2. 1'... 1--1

I

4. C~ ~ W 01~, D-

------- - --- - - --- -- ----- I ----------- ------ I s- - ---- - ------ --- - S ------ I,- ~ - ~ ........ .... s----------------- ---- -

iL* ------------------------------- ... ...... ------ - ---------- ------I ..... . . ......... ....

T.t.1 I g-m Wr I.E.). (ENter it- 12 (1,11 p.s.! 1) ----------------- ------------------------ ------------

f., S~hdvih, D

y
12) ... .... ... b.

....... I . ... - ---------------- . ............ ..-.1 ".." ___------------------------------------

--------------------- ------------------------------------------------------------------ -- ........
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Schedule E.-INCO?-4E FROM DIVIDENDS

1. Nov. ovt -11- ar firms C-ulh 7.
T-hil, U
fil.-I

Is, I.
F..hr. C-u_ .- 01- C.-nele

......................................................................... ------------------------- - ----------------

---------------- __ ------------------------

------------- -------------

------------------------------------------- ------------ ---------------------- -------- . ................

S .......___ ------

.................... .. .....

-----------------

..... ------- -

------

-----------------------

........

-----------------

------------

......

------

Totals--------------------------------------------------------- ------ -- - -------------- - ---------------- S --------------------- --------------- T_
Total of cohilmim 2,3, an,] 4. (Enter as it-Il 13, page 1) ----------------- - -------------- -- -------- ----- ------- --- ---------------------

d_I.Ihall., 1-11-i -1 11-1 -oah,. vshh.-d ..J~ tbil Chile. T-1. 1,I. .-. old h. -I.. h" I—, n-'a-c-, lhkh dmd..sl h-

N 'eh", he' lb- --I lh~d b- hlshhi~ Is J-~ -d-1, -vJv-, .1., 1. .,1 - .. '.

1. Nion, d Adihne 0 Offim '. orl"W T~o,,

----------- ---------------------
----------- ---------------------
.......... - -------------- ......

Schedule G.-BAD DEBTS. (S~ I -t-eti,in 20) (S- n.te. I and 2)

T-Uls YI. 2. Ni,I 1- 1`11-1 r. a.Ils .. A-

MO.------- .............. ------------- S------------------ ------ $-----------_---- - ---------------- ----- 3
9.11 .............. ------------------------ ---------------------- ---------- ----- - - ----------------- ----- ------------ --- ---------

------

942 ____ --------------------------------- - ------------ --------- ------ - -------- - -_- - -- ------ - -------------_--------- .

.

..... .. --- ------ ...... . ......... .. ...
%13 ----------- --------

------
--- - ------ -------- ------

-

.. ....
----------- -

I

,b are capital ltsoI Cheek hi,the, deduction mcled represen d~,%thq which It ve be'll-I O,tor is a..,a -r,a C1.
2~ Not

i"'Inding w d which 'became -,rthl- ~ithh, hi. tax ) car. Stich securities which became won[dese withinth,
year honld 1,, rvforted in Schedule 0.

Schedule H.-TAXES. (See 1-tructiesin 22) Sch.d.l. I.-CONTRiBUTIONS OR GIFTS PAID. (S- I-rlicti.. 23

No-

-------------------------- -----------------------------

------------------------------------------ ------------------- ----

------------I ----------------------------------------------------- -

-----------------------------------I --------- - - - __

-------------- - ------------ ----------

---------- -----_---------------- ---------_--------

---------------------------------------------_--------------------

Total. (Eutc.r As iterin 22, page 1) ..............

Ame-I

---------------------

------------------------

---------- -------------

.

------

---------

$ -----------=z----

-----

------ -

------ - -

...... -

......

------ -

-...... .

------ - -

Nala, ..,I el o-ej.1h.

------------------- -------------------- --
-----------------

--------- ------------------------------------ ----------------- - -

------------ ------- ------------- ---------- ------------------

------------------------ ........................ ------------------

------------ -----------------------------

: -----------------

Total. (Enter a it,. 23, page 1, ubjvrt to

"
5 p_-.t1maimti-)

Alavalt

...... ..............

-------- -------------

-----------------

------------ -----------

------------------------------------

..

--------

--------

--------

--------

--------

1. K'as ar fuNlimm', ~h-
.del .1 hee _.Ioo-l)

.......... ---------- - ----- -------------

---------------- --------- ------- -

-----------_--------- -----------

-----------_ -----------------

Z D.,

Schedule F.-COMPE. INSATION OF OFFICERS

S.h.d .1. J.-DEPRECIAT- ION. (S- ln.t,.cti.. 2S)

$ -------------

IflA- Full

Elvi .1 Y_

S ------------ - S_ ...........

--------------

$~ ------------

T'-i li.a Al
Th.Y-

- __!- ------------- I I---------------- I I ------------ I------ ----- ! ------------- --- -------------------------------- I- - -------------( -----------_--- I ......I ... ---------- - I
Total. (Enter - itern 25, page I)- _- - _- -----------__------------- -------- -------------- ----- __ M-MMI ~.M .... MM i

Sch.aul. K-OTHFI~~EDI_7~10NS. (S- Iret-eti- 29)

--------------------------------------- ------ -- ------------------- ............. ---------------- ---------------- -------------------------------------------------------

....I----------------------------------------- ----------------------------------- -------------_-- - ---------------- ----_-------------- -------------- ---------------------- ---------------

-------------------------------------- I ------------- ---------------------------------------------- - ------- --------------- ---------------------- ----------- -----------------------------------------

- ------------------ ----------------------- -- ------------------------------------ - --------------------------- ------------------------------- -------------------------------------

---------------- - ----------------- -------- ----------------------------------- ----------- --------------------------------------------------------------------------------------------- -

----------- - ------------ ---------------------- --------------------------------------- --------- - ------------------------------- ------- -------------------------------------------------- .........

- ----------------------- ----------------------------------------------- I -------------- -------- - --------------------------- ---------------_---- ------------------- ---------------------

---------------_----- --------------------------- ----------------------------------- - --- - ------------------------------------------------- - ..... ------------------------ .......

QUES-rIONS

I*

Date of incorporation ---------------_ -----------------------------------------------

2
,
State or country - ---------- I--------------------------- --------------------------

3. State collector'm office where the corporation's return for the preceding-

ye

v- filed -------------_------ ----------------------------------------- .........

4- The corpora(ion's books are in eam of --------------------------------------------

-------------------------- ----------------- I----------------- .............. -

I,nea d at ---- - _.. ----------------------------------------------------------------

5. N.rubc of places of business - ---- -------------------------
6. Did the corl-iltm. du~ng (,he L ..W y... have any .a-

trac~tsorlubcontra is,r . (A-er or "no") ------------ If an-r
is I Y-. the approotimall, aggregate gro,a dollar amount billed]
during L~lst~~txcable year muder all such contracts and/or subcontracU.
(Sm 1-tructiele, G-(3).) $....................

Is the cor~ration a personal holding company within the meaning of
section 501 of the Internal Revenue Co,le? ...... ___ (if l,e, an addi.
tional return on Form I M 11 nitat be filrd.)S. Is

thi-c-_fid-d

'eturn?

-

.

(if-, p-une f,-. the c,41retor

'If intri-nal revet.Ie for your ~tatri~-t F -I h5j, Affilt.ow- Sch-fifl,,wh
ith shall be filled in, sivinria to, ltud'~',Ied m A part of this return.)9. It thi
s isnot a ceiromfidated ret Irn: (a) did the corporation own at. any time

during
the

taxable year 50 percent nr norrof the voting stock of
another curp-t ion either domestic or foreign? ------------- or M did any
c-por ti..., individnal, partners , or juaociaLi~

n
own at Inr

hip. trust
Lion

~atime during the t...his y-,50 perecrit or moreof the corpora

------------------
-------------------
-- ---------- --

c c--

................

----------------

----------------

--------- -

------------

Total --peneati-i, of -Iffic,". (Enter -1 it,m 16, page 1) ------------ - - ------------------------------------------------------- ---- ----- ---

$-----------------
...................

& ...........

140'rE.-Sch,dule F- I (I N DUPLICATF) at,,, mulot bc filed with this r-tern if -mPe-ll-ti-ra in of $75,000 lvas pnid b, An, ,fli.- ,r , opl-,-

voting stock? ------------ (If ith,r i, "y,,," Attach -p,,r.t,
f,t-k ,w.,,I;

(3) ]at, a" k slid (4) IN- ~Ili- ill , hidl thi,
in-r- Ula r,-ttrn ofao,l, corp-ali-i, indi, id 1. tr.s(,
.1 for

'
6 last t:

""" Y"' - '
,0.

a
this rotor. -de ell the of vn!`4',-,',- snd

------------
If not, describe fully in _-Iarate ~mtrrert,.

11. Did Wc corporatioia at any time during it-s taxable ycnr ha- in it, em-ploy
-e timo eight individ-le?

(Anvwer "vos" or "no") - ---------- If i~ "yo-," has the-r-
poralion in thir return taken a deduction for anv a wages
orsedariosreprosenting an inemax,or decreencin rat,7 (An_,r1._'1
or "..") -----------~ If linswe, t,, e,..d question is "yw," .1mch
Wplu'rd,

-
required by Ju.,tructitne, IG and 17.

12. SZ, wh0her the inv-tri at lh~ beginning and nd of the ta-bleyear .'re
valued at cc*it, or cost or market, which,ver is lower

----------------- I If other bae,vi is teed, explain fully in s,parste

sm"T"t'
giving date inventory was last reconciled with stock.

13. Did the cori-(ion make a return of information on Formi 1W, and
10", or F.- W-2 F.- W-2.) for the calendar year 1944 (sec
I.,tructio. G41))? ...........

14. HwI any trursacti- d-cribed in ln,(rucli.)n G-(4) occurred on or after
Oct m-r 8, 1140? (A-- Y_ or no ....... .....................

15. Did the -ry-nii-o ni arv timc (luring the tri-W year own dir-t1v or
indirectly any stock d a foreign cOrpormila? (Answer "yes" or
;Irlo")it:--------- (If a-r is "yee." attach st.tral . "ui.d by
lastru 10. K-(3).)
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11.....in , .1 Tao.- v- F-1 ,f T.- Y,-

ASSETS AM- T,,uu Ant-m T.-

1. Cash-- --- ---------, ----------------------------------------------- $ ------------------ --

2. Notes and accounts receivabi ---------------------- -- $--- --------------- ------

Lecs: Reserve for had debts-------------------------------- ------

3. lu-no-uri. (I-i- in septi-te ..h,d,ilc) --- ----- - ------------- ----- ------------------ ------ --------------- -
4. I-Luncifts in ~.vcrume.ntsij I,Iil.ti.--o Lit

but . . i
u

. . tcn,,ti- las Deena
.10.1U.N.- ----------------------------------

(11 "Lucs.-I oi. %1= ~.-: S ---------------- ------ S------------------ ------

0) mies, .1,

...... . i.
(M Iluft.t

--------- ------ ---------- --- ------

----------------------------------
(31 T~ ul -cau-..

------ ---- ------

to Cut u.i.si S.-
----------- ------ --------------------- ------

M., .1 P-no Wao .-. 1.4.1 v-,, 6ad L-,.- Fc,ltotl
.... . ....... ... --------------- .

.1--oust.w.u. ,, 1h. U-~..- 'n",
...... ...--------- --- ------ --------------

----- ------- -- --- ------- *---- --- -0) (Ahrii- 111.11 lessuracts.uJi In. uw~a- -----------

~

---- ----- --------------- ------

--- -- -------------- --------- -------------------------
~L

5. Other (itemize)--------------------- ---------- ................ ........ ............ . ------- --------- ----

I6. Capital uwqLs:
(a) Depreciable assets (itemize in separato schedule) ------- -- ---- ------------- ...... $------------------ ------

I- Reserve for dep-luiti ........ ------------------ ------ ---------- -----

(b) Depletable asset--------------- ........................................ ---- -------------- ------
[iL- Reserve for dcpl.ti------------------------------------- ----- ------------------- I . ...... ... - ............... ...... -------------------

I-ci----- ------------------------------------ ---------------------- ---- ----------- -------- ------

------------------- --7. Other asslts (itemize)- ------------------------------------ ------------------ S---- -------------- ------ & ---------------- ------

.................. .................. ------------------------------------

T-,, A ... - ------------------------ -----------------
... ..... .............

---------------- -

------

------

------------------- --- -------------------
--------------

LIABILITIES

9'

Accounts payable ' ----------------- --------.. .... ..... ------------- -- -------------- ------ --- - -------- ------

10. Bonds, multi, ad mortgages payable:
(a) ~itb original maturity of le,si than 1 year. ---------- $---- -------------- ------ $-------------- --- ------
(6) With original maturity of I year or mom-----------------------

--- --------------------- ---- -1--
IL Acemed expensea (itemize)------------------- - -----------------------------

--- ------------------------------------------------------------------------

$ ---- ---------- --- ------

.. ...... ----- - ------ ------

.....

------------- --- -- -

2. Other liabilities (itemize) ....... .............................................

I----------------------------------------------------------- ------------------

S --- - -------------- ------

--- ------- -------- -I ----I
......

-- ----------------

3. Surplus ewrvea (itemize in wparate, schedule) ... ................... ------------- ---- ------ ----I---------------- ------

4. Capital stock:

(,) Preferred stock...... --------------------- ----------------------------- S-_------------ ------ $------------------ ------

(b) Centmen stock. ----------------------------

----------

,

------~id-iii or -pit.1 surplus ------------------------------------------------5. P

------

--------------------, ------Lt. ;~

med surplo, and undivided pmfita.--.--. ----------------------- -.- --

- F1 F ....................I

T-Al. TAID-1------- ------------------------ ----------------- --7. $ ---- ---

1

~

I1

Sch.d.lc M.-RECONCILIATiON OF NET INCOME AND ANALYSIS OF EARNED SURPLUS AND UNDIVIDED PROFITS

vit'ne te..1d ri cle-ged1. Total
wit sur us uri o; -ubl. y.-

13. Ea.rped surplus and undivided profits at close
p-ding t...ble year (Schedule L) --------- ----- --------

(1)

ciish-. --- ---------------------------------- $............ -------- ------- 14. Adjusted -t u-nin life.. 3S, pege 1) ----------- ------------ ----------- --------

. 8,eck of fit. ctop,-ti............. ------ ------------ ----------- ---- - -- 15. Nue, ...He and partially -caipt irtcton.:

(,.),Other ju,.[-ty.------------------------------

2. (e.-ess -er 5 p-ent limit.-

n) ---- ------------------------------------------------

:1. Fedc i,nd ---pr.fita I

rid

..'es ----------

I-tue to Ins.cn,dit in

------------------ -----

---------------------------------------------

-

-------

(0 interest, on:
Obligntiou. of a State, TcrriL.ry,t

political subdivision tliere,,,f, or the DiAric of
Columbia. ,riUeit,.d S-w6. p-.~.-----------------Old g, I t

(2) , u- of t ic nited 'tales:

(1) owigations i,secd - or before Srp~

----------------------- ---

lifirt io it.n. 43 juile I ----------------------------- ---------------- --------
--

teu,ber 1. 1017; all fe,sod -ving,i5 Federal tax"

mid on tax-fru -ve-oit liuiids~

G. E- of -pital I-, ever capital gains .......

--------- --------------

......................

I,onds; Treasurv oetes is-e.d prwr to

December 1. 19-10; and Treasury hills
issued prior to Al-li 1, 1941 --- ----- ........... ----------

7. Aclditmu~ to urplu, re- .... (list -p-tely):

(a ---------------------- ------------- --------

(ii) U.ited State., -ving. bou,k a

7
1
reusuV bonds .11ned in it Plitt iT

.. ..... n, of S5.000 - less, i.-ed prior

------------- ---------- -------------------------

S. Other 11-11-tuble dvducluo-

----- ------------------ ---- - - --
---- ------------- ----- ---

v I is

",

ked

i

if

'r-: .....

------------------------ --------

- - -------- - ------- ------- ---------------- ---(b)

-- - -- - --- ---- ---------------------------

------------------------

-----------------------

---- - - --
.

Ili, priu6P:11 no-olt of S5,000 Llued
prior to M-h 1, 1041 ---------------------

(3) Obli..Lioiet of i-t-eient.litic. of the
---------------------- - -------

9. Adjustueol., ..L r-oded on book, (itlinic);

---------- -------- ---

10. Stind, debus 'a -uld s-ple, (it'! iz,):

----------------------- --- - - --

Urowd littil,s:
(i) Oblueati us 4 F(-,I,,.i [-d leu,li,.

joint ~,k land bauk,. :..,I
crvdit, hank, i-ted prior
1911 ------------
i-u-d I, ale-r ie-u-

...... ............... ......

.............. --------------- ------------ ------------ -- trotualiti- of li'. I; I S'st- pro r.
elar,h 1, 1911 ---_

-
- ------- ---- ------------------- --------

- ---- - ------ - -- ---- ----- -- -- ----11. Earned s~irplu, end P11,-)rI- at close.I I"
c-1A. 'eft, (Sch.d.1- - --------- -- ---

------------ ----- -- ... (b) Other in-ne,

------------------- ---------------- ------------- -- ---- --- - --------- --------- ----

12 To.] f liucc I to 11 ----------------- ...............
Charge., V.,i-t ~uquiui -e, (iteini-)

-----, ----- ------------------ --------

----
17. Atil-Ji's,tue-ol-I noi. (ill izv,) :

------------------ ----- ----

I -- I ---- - - - --------- -- - ----- * - --------- - * -------S,- ry credits to earned surplus tittinize): ------------------------

---

--------

- --------------- -- ------------------------ -- -(). Total of lines 13 to 19----------I ---------------------S ------------- 7---1---- ------- -

EXCESS PROFITS TAX. <S~ leutrocti... for Far- 1121)
If In, return :,,n11

an
lere, 1121 being filed for Lill 11 by thi,i rcturr? ................

(b) --I-s-
iulx

(01,1,- thao , i d,er .1 at i,.L
corporations riling n co-lidated return) signific,t below its desire

1"ofit. a ,Iudl he ju, fru,r~ UIX and the Pc.vi.li.. ,f Suppieleent, S, Ch.pt,tr 1. 11ifill apply to filet c
taxable year of fit,: wrr,, 6on. Forin 1121PS8jutrele,ldt., in od It' - "it- "let- stelleii-Iders 11-1 011 lost. d.y of h - (Att-11

------ -- -- --- - -- ------ - - ------------------ ------- --------------------------
If cor~o,,,..Lwo -ulttwu under section 727 ef the Internal R- -rue C:odc. stat, Joun, if clain, -- -----

ld~
if

I fit., let return is net filed for the ren-o tjja~ it i,~ ci,,inied flint flo, ,ress p-11, 1
_
in

_
c,

.
p,

.
t

-
ld "oil

-
lr.Ih1 i,,,,,I,d

Pi.reth.d is -1. greater thst. $10,(100, Lt.. foll-irti; Scied.le N hotda Lie hiled in. 11. ce icti- of Sche u c due. not constitute the filing of It
c.- -tolu.

S.h.d.l. N-EXCESS PROFI--rS NFT INCOME COMPUTATION

L Nor -,:,v e-L tol t, 0-i
............. I

litle.oL 0, D-, nM -lil I-- M w, 1.
i'-.1 bye, o -'e- ["u1i" eh.c U elf fieidt.d~, vi-cil -ta-,

:,,it dit iik-u,ls ~-ed cr,,iii I (itciu 38,I,:,
K,

,

' - --- -- -- -- - -- - - - -- - -

s

--------------------

u-k ,,Io f,ii-HIi, It.,
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UNITE STAIE'S Milt A1111 N INCOME AND
DECLARED VALUE EK-CESS-PRO"FIFFS TAX IRETURN 1 944

(Refere-ca; = to the Inlerrid R-nue C114e, uxil~xs oitie-itie sloted)

GENERAL INSTRUCTIONS
A. Corporations which must make a return rn Form 1120.-'

Every dornestle and evury reside!.
t

foreign rorpornt.ion not
specif;

c
aliv exempted by section 101. whether or not having any

net, income, file a return, The term "cornoration" is
defined hN,

th
c Code to 1:101.1tit joint-stock crim-

pauics, ai~id insurance couiparlielt. E'very corporation wh;ch is
subject to the capita! stock (aK for !Ill." year r-nrwd Jilne 30, L11,19t,
make a declared abic cxce.s~,-i)r.-)fi[s tax raturn for the iticonic-
lax taxable vear ending after 0it~ ci(~.oi of ~uch capital st.ock
iax year. it' combined rcl,urn ior inconte and dv.clared value
excess-profits; tax purposlis mus; i1o :;iadii oil Forin 1120, i~xcept
where. a consowlated inconic tax retlirn is made by all affiliated
group of corporations.

Recc!ivers, trustees in disF;alinion, .1rustees in bankruptcy, and
assignees, operating tile l;rllperi~y or hits'ne.4s of Porpora'tions,
must make returns of ircome " r suO,. corporations. If it
receiver has full cust.ody of and control over the bus4less or
property of a corporation, he shall be deenied to be operating
such business or property, whether he is engaged in carrying on
*the business 'or which the corporation wass organized or only in
marshaling, selling. and disposing t)f its its.gets for purposes of
liquidation.

B. Period to be covered by mturn.-Rcturns sliall be filed
for the calendar vear 1944 or fiscal year beginning in 1944 arlil
ending in 1945. 't. fiscal year is an accounting period of 12
months ending on the last day of a calendar month other than
December.

The established accounting period niust be adhered. to for
all years unleqs permission 48 received from the Commissioner
to make a chat,gi,. An application for a change should be
made on Form 1128 and forwarded to the Commissioner of
Internal Revenue, Washinguor, 2.5, D. C., prior to the expiration
of 60 days front the close of the proposed period for which a
return would be ran

'
uired to effect the change.

C. Basis of return.-If your books of account are kept on
the acernai basis, report all income necrued, even though it has
not been actualiv received, and expenses incurred instead of
expenses paid. If yonr books are not kept oil the

accrual
basis

or if you kept no books, make your return oil a m9li basis and
report all income Teceived or constructiveiv received, such as
bank interest credited to your account and coupon bond interest
matured, and report expenses actually paid.

The following limitations on deductions for unpaid expenses
and interest fire applicable to taxpayers on the accrual basis:

Section 24 (c). Unpaid ex-nenses and inlerest.-In comptiting
net income no derinction sliall he allowed under section 23 (a)
relating to expenses incurred, or under section 23 (b), relatin~
to interest accrued-

(1) It such .m.sc, or interest are at paid within the taxable yearr in within
two and o-half months after tle el-e the-f; and

(2) If. by reason of thc meLhod of accounti- of the person to whom the pay-rit
Li to be inade, the, amount thereof is not. unless ;)aid, includible in the gross L-rue
of such= for the taxable year in which or with which the taxable year of the
truipity, -,.I

(3) If, at the close. of the taxable year of the taxpayer or at any time within
two.6d tme-hlf months th-lifteir, both the taxpayer and the person to whom the

Pay
alent is to

he made are persons between whom leases would be disallowed under
section 24 (b).

D. Filing of return and-payrrent of Lax.-Returns must be
filed on or before the 15th day of the third month following
the close of the taxable year with the collector for the district
in which the corporation's principal place of business or prin-
cipal office or agenev is located, in the case of a foreign cor-
poration not engaged in business within the United States at
any time within the taxable year, the return shall be filed on
or before the l5th day of the sixth mouth following the close
of the taxable. year with the Collector of Internal Revenue,
Baltimore 2, Md. WiXc a consolidated income tax return is
filed by an affiliated group of corporations. the separate de-
clared value excems-profits tax returns of the common parent
corporation and each subsidiary corporation must be filed with
the collector with whom the consolidated income tax return
is filed.

The tax muitt be paid in full when the return is filed, or in four
equal installments, " follows: On or before the 15'h day of
the third month: on or before'the 115.1h day of the sixth morith;

oil or before the 15th d:;, of Lhe ninth month: and oil or before
tile 15th day -' the twe~;,!l month followillf, ~lie close of the
taxabin Near. If wtv instiilment, ;n not paid oil or before file
date fixed for iO P!1Ynl-l1., lll~ "1101P Iflun(JUnt of the tax unpaid
shall be paid upon noti,~.2 - d dentand bY the collector- Ti!c
Lax may be p:lid by si!nding c, hringing with the return a check
or moncy order drawn to tli(! tirclur of "Colloctor of Internal
Revenue." Do not send cash by mail, nor pay it in nerson
except at the eollector's ffice.

E. Signatures and verificatioi-The return shall be sworn
to by the prcsiden~, vice pre.,;ident, or other principal ollicer,
all,] by Lhc- treas-urer, treasurer, or chief accounting
officer. Where, tke ir~Auan ~s actually prepared by some, per.~~ori
or persons other than officers or employees of the corporation,
such pemon or persons inuat execuic the affidavit at the foot
of page 1.

F. Penaltieg.--Severe penaitic.q are imposed for railing to file a
return, for )ate tifing, and for filing u false or fraudulent return.

G-(1). Information at thc~ source-Every corporation making
payment.,; of (1) interest. rents, commissions, or other fixed or
det-2rminable income -if T.500 or inorc during the calenclar year
194~ to an individual, a partnni-rhip, or a fiduciary, or (2) salaries
or wages of $500 or more shail riLalce a return oil Forms 1096
and 1099, cxc~!pt that the making of such return will not be
rcquired with respect 4o salitry or wage paynirnts from which
the tax has been withheld, provided withholding reccipts on
Form W-2a are furnished. The returns oil Forms 1096 and
1099 shall also include dividcrid payments amounting to $100 or
more during the calendar voar i 944 to each chareliolder who is
an individual (citizen or resident of the United States), a rest-
deni fiduciary, or a resident Dartuership any member of which
is a citizen or resident.

G-(2). Information regarding dissolution or liquidation.-
Every corporation shall, within 30 days after the adoption by
the corporation of a resolution or plan for the dissolution of
the corporation or for the 'iquidation of the whole or any'liart
of its capital stock, render a correct return on Form 966, to
the Compii&,ioncr, verified under oath, setting forth the terms
of such resolution or plan.

Every corporation making distributions in liquidation of the
whole or any part of its capital stock shall also make roturns
oil Forms 1096 and 1099 L, as required by instructions on
Form 1096 for the calendar yer.r 1944.

G-(3). Information regarding Government contracts-
Every corporation which held, durin

g
the taxable Year, con-

tracts or subcontracts with the Uni Led States Government or any
subdivision thereof, including Lend-Lease, sliall, in answer to
question 6, page 3, state the actual or if not accurately deter-
minable, its best estimate of t.be aggregate gross dollar amount
billed during the current taxa~lc year, under all such con-
tracts and/or subcontract.,i.

The gross contrpct' amount bill-ad on cost-plus-a-fixed-fee
contracts, and not merely 0c fixed fee, shall be included.

The term "subcontract" may be defined as any purchase order
or agreement to perform all or nuy part of the work, or to make
or furnish any article, required for the performance of another
contract or subcontract.

C_(4). Acquisition of interest in or control of a corporation
or property after October 8, 1940-The transactions to which
reference is made in question 14 are the following:

(a) Any acquisition, directl
'
v or :udirectly, on or after October

8, 1940, by a corporation filing a return, or by any ppirsonor
interest controlling it, or by any corporation or interest which
it controls, of control of a corpor--tiou; or

,b) Any acquisition, directly or indirectly, on or after October
8, 1940, by a corporation filing a return, or by any corporation
or interest which it controls, of property of another corporation
not controlled, directly or indirectly, immediately prior to such
acquisition, by such acquiring corporation or its stockholders,
the basis of which property, in the hands of the acquiring cor-
poratiop, is determined bv reference to the basis in the hand* if
the tramllferor corporation. 16-111ill-I
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For the purpose of the above. control means the owner0ip Df
stock possessing fit ll-ast 50 percent .,f the lotal corlibillec:J

voting pov"er It classes of st"ek elitil led to Vole Or al, I

50 percent, of the total value of shares, of all classes of stock ctf
the corporation.

H, Returns of certain corporations.-Dozoesfic corporation.s
within the possessions. of tile United Slittes.(except the Virgir-,
Islands)

may
report, as gross incoine cot

'
v gross iteconif, fronn

.sources within the United States, provided (a) 80 pervent or
more of the gross incolue for the 3-Year period i niniedint el N-
preceding the clos,, of the taxLhl-, year (Or such part tbervof a-s

may be applicable) was derix~ed front sources within a poss-siort
of the United States, Find (b) 50 percent or more of th-- gross,
income for such 'Period Or such part thereof was derived fnjlx~-i
the active conduct of is lVade or business within a po,,~essiox:i
of the United Statm,. .(See section 251.)

Resident foreign corporal ion s.-Foreign corporations which
at any time within the taxable year are ongagimd in trade or
business within the United States shall make reintms On F,)rin

1120 of income received from sources within the United statv,~

ATonresidcnt foreign corporation s-~- Foreign corporations not
engaged in trade or business within the United States at anx-

time within the taxable year are mibject to tax upon gros-,
income from sources within the United States (detv-rinineJ
under the provisions of section 119) which is fixed or dvt.er-

minable, annual or periodical gains, profit,9, and income, antJ
are required to make returns oil Form 1120 NB with respect
to such inco

we
0 nly in the event their tax liability has not

been fuUy satisfied at the source.. (See sections -131-237.)

Insurance companieti-Life insurance companies, as defined
by section 201, shall file ;cturns on Form 1120 1, inslead of

Form 1120. Mutual insurance companies (other illan life or
marine insurance companies, or fire insurance companies subje,t
to tax imposed by section 204) shall inake, find file returns oil

Form 1120 Al in accordance with the provisions of section 207
-The net

income
of an insurance company (other than a life or

inutual insurance compalty referred to above) and every mutual

marine insurance company and every imitual file insurance
company descriled in section 204 (a) (1) shall be computed as
provided in see (ion 204.

Regulated investment compartics.-All investment company
will riot satisfy the requirements of section 361 so as to conie
within the terin "reizillated investment company" for anv

taxable year unless it files with its return on Forin i120 for th'e
taxable yea, an clection to be a regulated investment company.
The election

Once Inede
is irrevocable, and if fur an), given

year the investment company satisfies the other requirtueeiu.,,-
of section 361 it will be considered a regulated investment
company.

1. Consolidated returns. -1,ubject to the provisions of

section 141 and the regulations, all affiliated group of curporn-

tions may make consolidated income and consolidated c1cess

profits tax returns in lieu of separate TCtllrll.9.

Thentakingof consob-hite(I returnssball beuponthecondition
that the affiliated grmip ~Jtall iual~(_- both 06 emisolidatt-6 inctone
tax return and a consolidated e

'e"s
profits tax return for th(!

-h ich at any fline- duringtaxable i i,ar, and that all corpors,titins v.

the taxable year have. beell fnellibers of the affilialed gr'lill I

making a consolidate(] income tax return consent tj all t,he

consolidated income and excess profits tax regulations prescril.ed

under section 141 (b) prior to the last day prescribed by law

for the filing of such return.

The conunion parent corporation, when Ming 9, consohilated

income tax return, shall attach thereto a schedule showing file

names and addresses of all the corporations ineluded in the

return. Each subsidiary must prepare two duplic

a

te Originals

of Form 1122 coriscritink to the regulations and authorizing the.

waking of the return on its behalf for the taxable year. One

such form shall be attached to the consolidated return as a part

thereof, and the other shall be filed, at Or before the time the

consolidated return is filed, in the office of the collector for the

subsidiary's district.

Supporting schedules shall be filed with the consolidated

return. These schedules shall be prepared in columnar forn),

one COIUMD being provided for each corporation included in thb

consolidation, sh"-ing in detail the itemst of gross income and

deductions and the computation of net income; one coluum for

a total of like items before adjustmerittl are inade; one column

for inborcompart eliminations swild adjumtraente; aud one colnuni

for a total of Uce itews after giving effect to the eliminations

and adjustments. The items included in the column for elimina-

tions and adjustments should he sy bolized to identify contra

items affected, and suitable explanations appended, if necessary.

Similar schedules all" sdso contain in columnar form a reconcilia-

tion of surplus for each corporattion, together with a reconcilia-

tion of the consolidated surplus.

Consolidated bblancL shee's as of the beginning and close of
the taxable Near t,f the groun shall accorniany tire consohdatej
return ~repared in P. form sim-aar to that required for recoucilia-tion

Of 'In'lus.
;. Surtax on improperly acumulated surplus.-There shall

be levied. collected, and paid for each taxable Ycar (in addition
to Other taxe~ iluposod b,N cliapter 1) upun the net invoine of
every corporation iijil1wr than a io.eign personal holding eont-
pany te, defitiura ~rrw ~(Ioticjn 331 or f~ i:'er.,oital holding conil!any
as tlefinl] in ~~!cikwi 501) if stich corporati.ii, however created
or organized, is fonned or availed of for the purlwos~- of pre-
verning the imposition of the surtax upon its shareholders or
the shareholders of any other corporation, through thentedium.
of pernatting earnings or profits to accunuilate isistead, oUbeing
divided (wr distributed, a surtax.equal to the sum of the following~

Twenty-seven and one-half percent of the, aniount of tnp*
undisiril,uted section 102 uet. iricorne not in excess of $100,000,
plus 38,L~ perc(-nt of the undistributed section 102 net income

in excess of $100,000.

For definition of "undistributed section 102 net income," etc.,

see scl--tion 102.

K-.JI) hd!di.
.
9

.1
tworaparei-q-thin '~o Imposs t, surtax up.. the

I A I "'ass'onant h,. it_ ro

r.-g-rd-1

e

'it

I iff

. o

?

.,b,

.1 .1--in't .1 toel-11-1.1 1 611", 1

, ~u,-

'i -s" byI the Iml-I d b I r 1,- 11.1 -1 ".."d I,.-or l"Nill I., lit _~_ or .1 .1t, ..e "` aidinga' -b"`h".... . .. .......trulto-1 by .11 - 111ing 11) I'l-l"i" -1 dr.", -..I&,u_
(a) deflnes a -Iterso-I hold lug rumpliny" as any corlyral iou if-

(]) Gr(.ts irulant requircm-f-At least 80 W reaftilat of its grlss income for the
on,aht, year is I-onall holdipiz company Ineorne as d0lacd in secimil !c'2; but if it,,-
-irtionitiou is a r"sonalholding -mp..y with ml~ct t. any t-11M.. 3" a, I'(pirming
.it" 31, lw,,(; then is, -b subsequent I-. year. ill-, minimum per-
"...tenge A'.111 N. 70 per "~,.nat"ic. untlill a taxable yvar during tho
whole ut the last bnlfvf which thestm), ownenhiprequired by prwr,a,,aph (2) does not
t-st, or all] lhe of 3 e.rwvTwwiu,. taxable Years I. .act, at ,I,i,h Ioss than

hio,mels personal holding eompany 1-orne; and
roqui,,ra-l.-At any time during the hist Ill,![ of .he taxable

Year more than 50 laer eenturn in value of its outstanding stxk is owned, diinctly or
by or for not more than Dint individuals.

S,c st-et [.as 500-511.
K-(2). Forellin ptraortal holding eornparilm-In lieu of a surtax an the incturot of a

f ... but p-ste,31 htilltirty eurliewrly, as defuled I. ..,no. 331, e~tjon J37 ,rlui,,s that,,,
, uudis1rjb.(,-d 'Stipl,bonwrit P net meone, of 5.1h colpainn). (in th,. ro.one,

and it, th,- -terit sel forth in the suppl,m. lit) sball 1,e included as a dildrad in it,,
V.,.. be-im. f tb~~ilm.ns or re-sid-ts of the d,an,,stie corpoutions,
d-vEte, T-m-hips and a, (other ill.. slldes ., trusts the gross

i~w
such for,

Maul
-ign I-- holdint: to.al y. .4 f,e-t Ign li.,ldirn,

uJIWJI)l,ut

and unnijul relurnsofirib-oLion (,e It-viled by suctions3M anti 331).
A r-,-ip-,,I,-wwlwn. ~ -n-sident, wbi,lw i

-
, a 1-tal.1 I ldi,,g

-mi,ertyuld,ji-d ni , ~tienfol but it nor within it,,! d,JJni0,n of un, ores
Twe-nd h"I'ling eonwarly" ~ s.A

ul_ 11_1 331 due to the fall that
me" than w

I-Wull m. lahl, .5 its oulstarldiru, 4 .. net ow-d.duvetlyor in-li-tly .1
any tm~,. -b"ing fit., Y'.., hyer M, -t m-er, than 11- Iti,lMd.als v;I ;~,-
citiz, re~ or sid,nl.~ (,I tb(- United Stales, is subj. 0 it, iml-,111 bysectirm
UK) I'll its bell, S-rea %i-ithin, the UtifteA "Ant,ts and must file an ad,litional
n-twun .. F I 1',o 11.

9-0). Stwk o-ship in fweign corparral--If the corporation owned any
, newn .1 of a fe"ign

J.11~1".~1.111~il!:: ~'
i'll do'ludem, 1,~

!!in, oenpauyl ;,11.0i tt, ill,- 'et.". ill'! nemne
emd W,wtf, -awarly id I It, of cb.sof ut:
,1--Un-p M-1, 1,ven.d I,y the 4.ril,g 0, year I in i,
ill ~.,Hitvnl t-, [h,- ei- t., l,t. M w in S, E A ib- 10urn. If it." car.
1-go i.... .... ..... I 'I", P. at lway 1i 1-ing it,,- )'-1 fil . be-'irll p-mil hold-
mr -,upatiy. n'd. F I in ".o.". 331. 0-1-J.""Inal anwu ill it, Jura . .

Ite, ~,,uw i"d t., k. heclud I in pv- 1,Y-0-137. Ifth,
1. lllh~-tl 11 011-ding ,f S-h for,*a

...... ....I I I'linge.,ral': Y, ~.J ft,rit, in ul-Hw-h,J stal,-mvid In oonp:eto (J(!L&ii Q
Jul,;,;nati luj,,.d t,y ~-ti- 3:17 (d).

L. Balance sheets.-The, balance sheets, Scliedule L, shnuid
agrt-e with the twooks Of account. Or any diffvreuce~s should Iwo
reconciled. The balance tilitots for a consolidated return ,f
aflilift0A corporatir,inw should )we furnished in accordance with
Instirtiction 1. All corporations reportingtothe Interstatu Cora-
inerce Commission or to any national, State. miluicipal, or other
public officer, rutty submit, in lieu of Scht'-dule L, copi(.9 Of their
balance sheets prescribed by said Commission or State and
municipal authorities, as at the beginning and erld of the taxable
year.

In case the balance sheet as at the beginning of the current
taxable year does not agree in every respeut with the balanco
sheet w6ich wa-9 subulitted as at the end Of the preViceus taxiwblL~
year, the differences .9bould be fully explained.

Al. Forms other than prescribed by return-Baliks, insur-
ance comparriem, and other corporations required to submit state-
monts of income and expenses to any national, State, municipal,
or other public officer may submit with the return a statement
of incowe and expenses in the form furnished to such officer, in
lieu of the information requested in items I to 31, page 1, except
that a ThilrOad (;OaripanY mav submit with the return a state-
went on Form 1090. In sticil ~ases the net income will be ree-
onciled by me~us of Schedule M with the net profit shown by
the income and expense statement submitted- and should ba
enWred as itern 31, page 1. W-oll-
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N. KIND OF BUSINESS Page 3

113 answering the question, "Kind of business," on page I , give a brief'outline of your predominant business activity, and
also from the following list give the serial number of the business group which corresponds to vour predominant business.

yhe business group in which your predominant business falls is that which most neariy describes the activity accounting
for the largest percentage of "total reeptipts-" "Total receipts " means the surn of gross sales (where inventories are an iElcome-
de'e rmining factor); gross receipts (,,here inventories are not an inconte-determining factor); and income from other sources
required to be included in gross mcorne.

Use the appropriate business group under the heading "Fl _'NTANCE" whenever over 50 percent of the "totpl receipts" consists
of investment income.

MINING AND QUARRYING

2

'
Copper.

3. L..d and Elite.,

,
Gold and ii~va~.

5. Other meta min
C..I ji.C!

6. Anthracite.
7. Other med mining.

C,.dc nd -1-19- v.Jocli-
S. Crude pvtmll, i, ratura

an
d Elatulal c-lim, pl-oflu"ilul.

9. Oil all gas kid ... ~ice- .1,em-
ti....

N.nmct.lik i,i,g nd qc,-ying:
.,;!. arld10. .1t.n,

'
.1. n gravel.I

1' 0
Lhr metallic mmung and
quaorying.

MANUFACTURING
F-d old ki.d,,d prd-N:

12. Rnkcry
b -3. including

cho-late ond lirndue.ts.
14 Canning and pre-s-viliV of fruits.

ve.getehle.s. ;Led 11. fol-&.
15. ~jo.at. piadlctl.1
6. Gmin-mill p-hat,l. E.c.pt real

asG,- Earc :or U.
S. Dairy jlr,~ lucts. coicept navIlat

milk bealerl.
19. Stie.r. con,and heat.
20. OthLr. including im and flavoring

sirups.

21. MalL liquors an~i
mail-2. Di,tillod. -tificd. and blended

liqu.-
23. W i.e.
14. N-alcollolic he.verigs, including

carbonatud water.

ZS. T.h- oooai.t-
r.doct.:

.6. Cotton manufactures (in Elie
gmy)

'27. Wooden and w-sted menufac.
;nues. including dyeing and
inishilIg

29. Bit it rininukt,ttl1m.
21). R.Y.. manufactures.

"at"
-vot cloth and millinery.'r"

it
g

12. C"'!ts all,! other floor re-rings.
33 Dyeing and finishing textilo, ex-

Evool,n and --l L
34. Oth [and, ..

App-d' cal the, fin4hcd P-J.d, .,d,
fo.. I.blic, ..d --W.:

35. Mr.'s ruid boys' clothing and
furnishings, -cept to, in,]
rubber.

36. Woolen's clothing and .1re-fle`
child"n's luel in(ants, con
at,..; ei,ept fur and

17- Fur goods and fur products.
18. M

Of
I.,ry.

39. Other apparel, at,
L-1h., ..d p-doct.;

40. Leather, Leaned. -,led, and
(Imsh,,d.

41. Footwear. other than rubber.
42. Other 1-ther products. including

Incliner gi-es mid mutters.
Robb., "a-

43. T
ires

and inner tubes.
44. Other rubber goods, including

, il,h,ri.cd fabrics ad rubber
cl.Lhing.

t-h., ..d ti.b- h.k p-d-I.:
45. Loggingeomps and sawmills.
46. 111-mg nrill~.

F-cik- ..d fili.hcl I..b- pod-U:
47 Furniture (wwd and meml)
48, Partitions. shelving. cabillet ;,ork

tuid -ffic~ and store
"'u"'..

40.
W-le E, onatedliers. barrels, be-.

et'.'o.
hLatchm regardless a( material.61.
Other. in

'I
uding cork products.

P.P" ..d Ilid
52. Pulp. paper, and pauerboard mills.53.

Pulp goods tuad converted paper
products.

Printint. Pcd,Iih;,g. ancl aflied inclcoaricli;

54. Newspapers.
45. V 't-ftalicals.
56. Books raid music.,,.

Coal
"terrilil printing.Es. 0

the, printing, publishing, etc.

Che.x,t. ,d flied p-delcu;

69. Point%, varnish,~, and colors.
fi). Soon end elyteri..
Cil Drug.,, toilet preparations, CLC.
62: R.y.'n' (. raw material) ad

idlie'd products.

&I. Ani it ,all -gttahle oil,. ,cept
lubricants, or cooking and soled

oil65. Ph.tic, materiels.
66. Inaustrial chemicals, cimpt plas.

to~ , t-Lds.
67. Other h~ irla

Pco-Ic.. nd c..l -d-l.:

Gi_ Parolcurn refining.
Othe'.

cl.y, ad gi... p,.d-W

70
'
Cut Ialie and --. products.

71. Structural day products.
71 P.twry. te.
73. Qlass and glass products.
N. ( 'no .1.
75. C_rr,-te, gypsum, and plaster

I`......!" "
(including lure).

76. Abrasives, asl-,to" !,ad tut'rel.
lan,rocs liculauctrilli. mineral
pr luets.

1—. .1-1. -d p,,d,ct,:

77. 131.1t hn-l-1. steel -Its, and
ai:11 nK lulk.r i

7.3. F ri-wd mr-tural ~tcal and
,.rnaalenml roetal , .,k.

79
,

'Im ,- and .0- tir-ra.
so. Cutlery. teals (c-pt machine

k-I.O. general hardware
81. Eleoting r parritu, (e'rept clea-

Eric).
a

ra; plurobers' supplies,
t!"I ling criamel'i 1'.. mai-
tary .m.

82. Fi-o
"

1. guns, M.I.
tars. ;:nd related equipment.

93. Al, nation.
M. 'I'ank,.
S5. Swilling and Ore-control Equip.

ment Wicept opticel).
81. Orinains, and liecass.ries, at also-wh

or,

clS7. Other iron and steel products (not
listeal below). including metal
stiulapi ng, foundry, and wire
Products.

N.,acc... ...I. nd their pc.d.ct.:

88. Suneltilig,,renning, alloying, roll-
of tarif-us

Is*
80. Clor'k, arld watch., including

-t ne cloaks.90. 1,
weir

Y,
silverware, and plated

were.
01. Other manufactures of nonferrous

tratalsi and of their alloys.

El-Ilk.1 ..chicoc,j,

92. Electrical equipment for public
utility. manufacturing, mining,
tlanspectrui.. (Eleept auto-
motive). and construction use
and ror incorporation in manu-
flatil Ed pro,] lets.

93. A u.na.ti- eicetrical equipment.94.
C.mmuniceition equipment and

phonographs. ces.
ig. El,atri-I ripplian
GO. Othex 'Ict~iesl mitehirtery, equip-

went, anu supplies.

M.chi-'. -_1 calecip-M
.cal .1c,tric.1 -.chi.-,:

97. Spatial industry machinery
cant ractal-working

malebiAer

9S. (I
nr,l 1

redustry machinery.
99. Motal-w-kitig machinery. I.-

a]
,
idi

lig
nonchim, tools.

1
00. F,

uginu a it turbines.
n)

1. ~C
ristrucural. mining, and related

machinery.
102.

A
gri-It.-I machinery ad Lt.,..
tri-

103. oince and store machines, equip.
ment. and supplies.104. 0
thor machinery.

I

Aco...bif- ..d "wi,..ca:
105. Aulainobiles and trucks. Includ-

intr b~fio,, and industrial trail-
ers.

106. Aut-hill part~ and tiagal~lies
(o-pt electrical) and t-ibirs
for passenger cars.

T....... 1.1i.n ..c.pt
-bae.:

107. Locomotivps; railroad. strect
and rapid transit -,s; mai
,,flujoill.L.

109. Aircraft and Parts
RQ. Ship rual beetbuii,ling and re-

pairing.110. ra
otorcycles, bicycles, and parts.

III. Other

IIZ. Oth., cosol.i.clao.t.

PUBLIC UTILITIES

T .......ai-
113. Rial-Is swit'hinc

i.nall -rn~a.ies.
(,the, passenger car service.If,

114. ail.ay "ji-I econroulies.
115. St-el, ,oburb.n, anu irltv,urbon

rail-~ys (including companies
~.p,

a
ng hus luic, ii, mijutic-

"'i",
uxca railways).

116, Talwahs.
117. Other highway passenger Execs-

including local has
liIts. If
iall-y fr,!Iqht transportation.
including t-l trilakine ad
war,ch.-ilig, ..,I toraga.

110. Air ransportationt and allied
,ar,a-

M. Pipe-lill, transportation.
~21. water Ir.ruesporlation.

Serires incidental to transpor.
L.ti...

C-.ais-li.ca

123. Telephone (wire and radio).
114. 'I'l,11g,oph (.it. ited radio) and

cable.
125. Ra,ii9 broadcasting and Wle-

O.hc, P.blic coilific.:

12a. Electric light and power.
127. UnS loaductioll find distribution.

OXCCPL natural gas production.
11-st. wat,~,.
129. Other utilities.

WHOLESALE TRADE

130. C-6.6. -h..t..
Other W-A... :

1:11. Food.including wholesale market
mil dealers.

132. Alcoholic bacemims.
133. Apparel and dry good,~.d

Ch.raital." pauiit"an
135. lial-dwam,

plumbing and besting Equip-
ment

and ~Sjjpja
iss.

136. Lumber and millwork.
37. Wholesalers not specified abov

RETAIL TRADE

Ge.-1 .-ch.coli.-
138. Limited-price variety stores.
139. Mnil-order houses.
140. Othergeria-lemarchenalls.~t.r..

141. F-d .9--, ildcoli.g M.il -k.
-ilk d.id.-

14Z. P.ckl,ze liquw tw,,.
143. D,.g .1--
144. Appird -d ,c,,-o.-
14S, F.-ific-, h... lco.i,hij., cal cpsip.

-.1.
146. E~tiog nd ch"ig pl-.

Aut-i-T
117 "molehill, and truck dealers.A

Dealers in part.s. accessories. tims.
batteries. aircraft, motorboats,
ractorayel..

149. Filli.1
150. H.'d..".
151. L..h- -J locliblioll m-A.1, -J

NA ..d ic. d-l-..
I SZ. Ouh~ -.J Ir.d,.

SERVICE

S3. H.ch. -.i., h-..
'ther 6dgiag pt"".

Per.... I -vk.:

I&I. Laundries, clestriers, end dyers-
155. Phniographle studios, lacluding

0-caullicial ph.t.g-phy.
Ebel P-rud scririce,

Son.... .. ,ic.;
~57. Advertising.58.

Other business servica.
159

*
A,t,m.(i,, ,p.ir -d g-j-

160~ Muccll..- cp.i, cal h-J
-d-

M.Ii.. pic-ev

161 Production. distribution. and
wrvem industries.

Ir,2- Motion Picture 010stats.t63.

A.....-I. ad -1.1.d
(.,h,, th., M.ti,. Pkiwe').

164. O'bc, -.- inflcali.g eha..

FINANCE

;65. R..k. ral t-l--i-
66. L-g-l-ii, ... dit g... i- uh- ti,,

b..k., idiall., -ca,o,-

Sh-t-tc- -di. -gcocic. .,h., th.. loack.:

167. Sales. firitince, and industrial
credit.

IrA. P-.-I credit.
169. Other Shorl-term credit agencies.

toll.fir'll rl"t a'd i.... tm,.t -P.,i-

(Conipatties which derived Of) per-
cent .1 Marc of -t.L1ll laccipt~-
from investinenas and which at no
time luring the L.ilbl. year bad
ittee,uncras in companies to which
they nivned 50 percent or more of
the voting stock):

170. Management type.
171. Fuxed or semilixed type.
172, Inst,illinent investment plans

and guaranteed face amount
celtifieme,l.

173. Nfi-ral, oil, and gas roytilty
-111 loones.

ioclcalic

174. Companies which derived 90
pereent or mom of "total re-
c6futs'

,
fn in-strecoas ad

whicli at Sam. tine, dmrirg the
taxable year had investments
L. c.rop.m.s to o,hich they
owned 50 percent or more of the
,ot ing stock.

175. Companies which derived less
than 90 percent but more than
50 ja~rmnt if "total reacipts"
from

'

-astments.

176. Scc.,ity. cam-odity-cichanze, alid
....I., lok- ..d d.,j-

177. Other 6--..

INSURANCE
C.lcic-

711. Life..
70. Mutual other than life or marine

or firs insurance companies iss.-
ing porpetual policies'bio~

Other than life or
mutual

ad
truittiril oneritto earl imptiml fire
n.s.r... ellaulmi.es Ss . . El g

r
I ol"'i"'.181. A, . MMIpcal

REAL EST;T`Ek`

Utz. O._-~ec......
*!

i......d
..d I ....... . f

bo"Idig.183. 0..- 1., icepr ...
....184. T,.di., I., ... c

ISS. Agc,l., h-k- =,"l., etc.
18C Till. dolf,.. -w.ni-
187. L ....~ p ...1- 1 i.p,,,,d pr,pw4,.

LESSORS OF REAL PROPERTY OTHER
THAN BUILDINGS

188. Aonkch.r.l. I.... t, k.
m Mi,,i.'. .0, .1c.

190. R.d,-d
191. P.bIk ulifil, io~rfl-
192. 01h. -I plm-ty.

CONSTRUCTION

193. G.-.I
194. 5-61 tr.d . .....ct-. (.&.-

tc.ct..).

AGRICULTURE. FORESTRY. AND
FISHERY

19S. F...1",
196. Fla-'.
197. A4,kdtll,. cold
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SPECIFIC INSTIRIUCTIONS
(N~b-d W -pond wlLh lt-n numbem on pWe! of,"urn)

2. Cost of goods sold-If the production, manufacture,
purchase, or sale of niorchandise is an income-produLing fac-

-tor in the trade or business, inventories of merchandise on
hand should be taken a, the beginning and end of the taxable
year, which may be valued at (a) cost: or (b) cost or rin3rket,
whichever is lower. The basis properly adopted is cont.olling
until permission to change is octained from the Commissioner.
Application for permission to change the basis of valuing inveil-
tories shall be made in writing and filed with the COT-11111iff3ioner
within 90 days after the beginning of the taxable year in which
it is desired to effect a change. Enter tne letters "C," or "C
or 1W.," immediately be-core the amount column 'In Schedule A~,
if the inventories are valu-,Li &t either cost, or cost oz marIket,
w,hieliev,r is lower, and explain fully in lin&weT to question 12

on
page 3 the method used. In cl%ae the inventories reported

do not agree with the balance sheet. attach a statement explain-
ing the difference.

A corporatiou electing to have applied the method of tak-ing
inventory provided for in section 22 (d) should file Form 970
with the return for the first yesr'of the election.

Any corrioration using the elective inventory method under
se tion 22 (d) and cleating to take advantage of t1te provisions
of section 22 (d) (6) (reiating to involuntary liquidation and
replaccment of inventory) is required to yuAc its election ic.
that respect at the thus of filing its income. tax return for the
year of liquidatiou, to notifv the Commissioner to that effect.,
and to establish to file satisfaction the involuntary charac'o-t- of
the inventory liquidation ref;ectcd by the accounts for thc year,
as prescribed in nectinni 22 !d) and the regulations thereunder.

S. Interest on corporation bonds, e!c.__Entcr interest on
bonds, dehentures, uotes

I
or certifiell.feii o.- (Aher evirk-tice of

indebtedness, issu~-.d by alli. corporation and hearing interest.
with intlinst coupons or in re;,istered foriv. Do not include
inter,:lst on any such ),'jligations which eolurtitutc Ptoc.- in tra.iea
~f the taxpayer or

, ny cl:Ch
ololigpoijns of a kind which would

property be included it,. th.-- i%_,.v~-.nterv of the talipayer if on halici
al the close of 4he 01 ni'Y such uhiigation h00 by
the ta.-Tsyer prinimily for sale ta evisloiner.; it! the 0~rlinarll'
course -of his tradc or husiii~sF.. Socli 4iaerest, nhou3d be c_it,~,cd

ructit!li 1) for r.mort za~in itenk 7. (See ti ioo of bund pre-
ruium.)

t). Inte.efit on Wig"finne c! the fluiLed States, etc.-Entler
oil line 1, ~~r;hedule ill flie aniolillis or the vltrì ~ufi obligrilionr
ownfd. Enter on iino 15, Scheduic. N1, all fi-Jerc~,. reccivcd or
accrued diii-ing the y

el'i` ("I
the variolls 011ligatiol's !istod therein.

The alliount of interest reported in 1411- 16 ((4) (2), (filf, 8ChC1,JtlL'
M, should be cntci~d as itein q (a), yjal`~ 1. T ho total of "!.e
inter~nt tcported on linn V; l.o) 13), (h.,,. Schelule M, should be
cnter~.d as item 22. pnc,~- 1. Thc total Pinuun, fit ~nlpr,tsa nr-
porte6 as it,~tui 9 (a) item 32 is lis a cl-,~Aft agailitit
net. income, and slicti total filimild lj,,: onte;i-d an itelil 37, Pci~T I
The einwint of interest recvive~l or ae.ertwd on obligations i;;,ined
Gri or after N1,'Irel, l, 1941. b) thp Urlite~l Sfat~,s or an-.- ag-n-17
or i ustru ment alit v ttiv-cofciiinol~; 1~~cnt.,-red .9sitziii 9 (b), r.,

-ill (i,) iiii,kcti provirii~m N. du~ dlrduc~icr 0~
tion of bond orcininin bY tl;&. ownt; ' o' f, ;~~ontj. Thr, tz_lill
"bond" is d0ii,ed fly li~.cti,w 12.7, id) to. nny ;-od, dribenturc.
note, Or Or Other vidr.oc.- of issued b-,
any ;)ca-,ing irilk-rit~t any Wl-e Obliga-
tion issiled, 1) V a goverrlincni, or 6llb6Jv;UiU1l t

I
-encol"),

with ioterest coul)(-S )-~ ill CiG~~S not imvjud~
ally such ob!;Fation whieli i,.onnti stock in trade (if toc
!a.payer or ally Alich ol,ligati,,n o" " ;-i-ld Nvji_~r.fi would Piu!,url y
be illcludod ill tile i!lvCn1.oT"- t-f tf:~ *,~,.,.payer if oil !ianJ it-,
clc,ie of the ix.Nnhl~ vear, oi arr,- such obligation held iy f,f,c
ta:ivaYcr. primari1v for sale to customers in the. ordinary cc, uril~
of Ills trade rr

Secticill 1125 pl-C.,vicins t.)a,. oinorL:,xtior of boue, premium is
mandatorv %vith respecc to filily tax-e.-empr oinds (tile interef;t
on which is not subjpct (,,:, the inecine tax . in the case of fully
taxable bonds (tli~ intercrm na which :~ sut2j~lct to t~ie normal
tax and. stirm,r) rlnlCrdz"t;tl;i of the oreln;urn is cAective W; -1, 11
respect to 1-..artiailv i.s.-.4-oNempt hrmcm (tiott interest oil whio.h it,
suhiect only to tile surta-.c). if the ta-~payer is r. corpnrativn.
amor~;:~l-Aion is mandatory- Such shall be 'made by
the taxpayer by taking a fieductio.-, for '!it, hond premittin oil the
return '()r the first taxaNe year to which the election is to be
applica;Arl. Attach a statninent showing the computation of
the deduction.

The election shall ar-plv to nll horlde wi:11 yrspect to which it
was inade owned by the taxpayer sit thu lidginning of the first
taxable year to which the c~,lcction applies and also to all ))ends
of such ciasq (or classes) thereafter acquired by him, and shall
be binding for all subsequent taxable

'
ve.-irs, unless upon appli-

cation by the taxpayer, the Commisiienez permits the taxpayer
to revoke the election. lo-ull~i

In the ewe of a fully tz.x-cyempt band. Lhe amortizable pre-
mium for the tax,~We yeitr is an adjustment, to the basis or
adj usted, ba:;is of the bar,,,' No dedtletion is allowed on account
of suciii EuriGrtizable Premium. In *11C case of& iully taxable bond.
the amonizable rrc--miurr. is rotla an adjustment'to th3 basis or
adJusted basis 0; t1le bond and also a deduction. In tile case
of a partial]y tax-exempt bjo,t the nmortizable premium to! the
taxable Year is used for thrrc p?.Irposes: (1) As na Ldiustment
to 'he basil oradjurted basiss: (9) as a. deduction; and (

'
3) " a

reduetion to the credit for the interest on the bond. An election
exercised in the current Year or a prior year is binding fur all
subsequent years.

JVDILin~,arest-bea"7nfr obligatims issued at a discount.-Tax-
payers on the cash basis Enay elect: as to all non i rltert:st-besri ng
obii,vatious issued at a discount an-1 redeemable for fi;Zed amount's
increasing at stated intervals (fcr exArnple, United States Srv-
ings Dondz)

'
to include the. iricresse ill redemption price appli-

cable to the current year. Fer, *,he year of ele~tion the total
.increase in recierliption price or such obli~ations occurr'pg be-
tween the dots of acquis6tior an! the. end of thc

'
vear ~llst be

inclu&d. Tarpayer so electicig shall rellort such ineorlie as
inter(-st, ur. item 7, F, or 9, page, 1, whiclieve,, is applicabl:a, and
attach stawmr-rif. listing obligations owned slid computation of
aecvu.~d illcome.

10. Ron.,.,;.--- Enter the gross amount received for the rn.-it of
property, Any expense.;

'
inciuding repftirs, interest, taxes,

arict cleprer."at'~or. should' be included in the proper items of
deductions un page 1.

11. Royaltio~s--Enter the g, osc amount received as royalties-
ll a deduction is clairried for depletion, it eh,:iuW be reported
as iteir, 26, pag,,, 1.

12. Gains and losses itorn saleg or eirtiauges of chilital
assets and otin-r proper"-Rei)ort sal_~s or exchanges of capital
&sseis in Scht-ki'lle C al,d salcs or ex~hanges of ilro!jerty other
than capital in Sch.cdule D. Everv sale or exchange of
property, ~v, thou'Al tic, pRin or loss 1;e indicated, Must

Losf~es frui~i cr exellanges of capitni ~s.,,~ts shall be
allowed mlly tc, 0,e ext~lni, of geins frorn such rzje-. or cxcl,arigee.
If

'

iive-ver, the araour~ o~ a riet capital lo~s it'. any
taxable yl-,ar h~girining - C!Irrindi ato~tr Dcc.em !,,r 31, 1 c,,-' 1 ~ may 1-
c,ver to tite taxci~:(- Ye-n- 3944 and treated in lear
111 V. capita: lo~s Lo tbe exzcnt nci~ allowed P's a cl-~I-
Ollctloo ag-,ir-gr ~,"y ef, capk.sl gaio., of anv ta_:-,blC, ycar ild.07-
ve-ning bc-rVcf-rl the irfIric"k'

'

v~nr in wriier, ihf net capital losa
Wa.r nisi4lin-i r.ud t.he taxah;,: oar to wh;ch cn~r'.cd.

J)rjin.:,,;on of capiLl,,' lerr, -,, t-iete." mcans
propl-i-ty held liv the t-pit,.er or Tioll Ponliectce, with
his trAde or ynlu,ic in trad-_- of
the taxpayer or otht~- a kind whic-,-. woule properly

be ;-iclutiee,~ it-- ii--- ln-~ontorv -tlli~ tL-paver ;l oil hnod st the
clo,11~ 0, ti'2 ts-lable vvar. or DroyeTt'l- hz-ld bv Ipe tanoeyer pri-
mitriiv to- ~o oustomers m ti)~, ~~rclnary com-sc (if his trade
or busine~s, property uveo. in clie tade or tosiness., of a char-

whicl, is aflovan!ce for depreciatic'n, pro-
vidtd in secticy: 2~: 0,~, all c, ;Illig-tion of the United States
or an:r of its pos~eniron.F. or of a st.,tte or Tc7ritoy, or

all
*

N,
polititf.l suodi,~tision (-r ef the of (Vitzribia,
i aissued on or i~,'to7 ~-;areh i, 1441, m a disecum basis nd pay-

wit.hout iniDr~st tv. f~ fixed date nEyi exo!eedlng one
ycar irolo Thr, 6.*atk 0i isstic, or real pr,,perty -.;sedd in th,,- trade

busine"'s of the t&xJ)AYeT.

ralnic, onins and losims.-Ttic wirase "shor-
w.-ni t) the epzcgorv of gains slid lov,~s ar'sing front
t.'r- iinl~ or rx~hang~ of c~piual assctli lidd for C. montill; or less;

ih.- plirase "Iong-tcrvi` to 0-t ~!Megory of gains and losses
arising from the salp or exchange. of capital assets held for more
than 6 months.

Enter full description oe" each iLem of property sold or cy-

changed, ever, though no gain or loss mav be indicated. Such

showd incllude the follovitig facts: (a) For real

esi.aTe, iocatinz! ,ind description of land... description of improve-

merkLs, dntads cxulaini!;r cfe!)reciation (column. 6 of Schedules
': t~nd J))~ fb) for borl& or other evidences of indebtedness,

name of issuing corporation. description of th~- oarticillar issue,

de-ionihintion, and ail-unt; (cl fo. stocks, name of issuing
corporation, ciass of s,.ock, nuinher of shares, and capital changes

affecting bas'~ omntamabh, stock dividends, other nontaxable
distributions, stock. rights. etc.).. , no

The "basirt" for Irze propertY i., t, subject to the same rul-

for reporting gahis as toy loss(!.,,. if the property was acquired

before March 1, 19!';. If tho property snid or cxchang(~a was

acquired prior to March 1. 1913, the basis for determining

GAIN is the cost or the, fair* markel value as of March 1, 1913,

adjusted as prQvidud in M (b), whielfever is greater,

but in determining LOSS tbe basis is cost so adjusted. If

N. KIND OF BUSINESS Page 3
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property was acquired after February 28, 1913, basis for both gains and losses during the taxable year zo gains and losses
gain and lose is the cost of such property, except as Otherwise from the sale or exchange of capital assets held lot more than
provided by section 113. The

exec
pLions arise chiefly where 6 montino, if tire aggregate (if su-h vainE exceeds the dggregate

property was acquired by gift, bequest., tax-free exchange, or such losses. If, however, the LL7'gregate of such gairL,, do-
involuntary conversion, or wash sale of stock; arid in such cases riot exceed the aggregate of such losses, such gairm and losses
,section 113 provides the basis that shall be used. If the amount shall riot be treated an, gains and lo~ses from the sair, or tichange
shown as the basis is other than actual ca~sh cost of he property of capital assets held for inore than 5 months.
.~old Or exchanged, full detrils must be furnished regarding the in. determining whether gains do or do not exceed lo9ses, it
acquisition of the property. is necis~sary to include the gains and lo~sps to the extent that

Enter in column 6 of Schedules C and D the amount. of de- they would he included il the
'
v wore Lli ordin,,ry gains and

preciation, exhanstion, wear and tear, obsolescence, and deple- losses. The limitationj of nection 117 (d
'
) on the deductibility

Lion which has been allowed (I)LA, not less then the aniount of capital losses does not opcrate to i-xclude anv such losses
allowable) fit respect of such property since date of acquisition, from the computation as to tire excess of gains over lozscs, but
or since March 1, 1913, if the property was acquired before all Stich losses are included in full.
that date. In addition, if the propp.ty was acquired before Forspecial treatment of gain or loss upon the cutting oftimber,
March 1, 1913, the cost shall be reduced by the depreciati:)n or upon the disposal of timber under a contract by which the
and depletion actually sustained before that date. owner retains an econonde interest in such further, see section

Subsequent improvements include CXPUuditures for additions, 117 (k).
improvements, rene.walo, and replacements made to restore the Alternative lax.-If for %toy taxable year the net long-term
property or prolong its useful life. Do riot deduct ordinary capital gain exceeds the net shooirt-terin capitai loss, section
repairs, interest, or taxes in computing gain or loss. 117 (c) imposes an alternative tax in licu of the normal tax and

Lossrs on securities beewning worthle=-If anv securities (as surtax insposed upon net incoine. if and only if such tax is less
defined below) become worthless within the ta:xablL year and than the. tax imposed by Sections 13. 14, arid 15 (relating to
are capital ao,:sets, the loss resulting therefrom shall, in the case normal tax and surtax on corporations), sections 204 and
Of A taxDaver oLher thfuri a bank, as defined in si~oction 104, be 207 'a) (1) cor (3) (ruial,;ng to nornial Lax arid surt.ax on nisur-
considered as it loss from fit(! sale or exchange, on 'the last day ance companies, other than life insurance companies), anti see-
of such taxable year, of capital assets. (Sei~ section 23 (k) (2).) tion 500 (relating lc~, surtax on personal holding coin panies).

De/inition of secu.-ities.-As used for the purpose of determin- Th L, alternative t,--x i~ the suat of (1) a partial tax, coniputed
ing capital losses under Section 23 (k), the term "securitiez" at the norinal tax and surt.ax ratet; on tire net, income decreased
mearis'bonds, debentures, notes, or cerl.ifica0-s, or other- cvi- b

*
v the amount of the cxeers of 'he net long-term capital gai;

dences of indebtedness, issued by any corporation (including over the net short-~errn capit,.J lo~s, and (2) 25 percent of such

thrse issued by a governnient or policital subdivision thereof), excess,
c Bonds, etc., losses (if brnks.-In the cas(~ of a bank, as definedwith interest coupons or Jn registered form. Ilowev r. scent-

ities issued by any corporation affiliated with Lit(! Laxiiaver shall in section 104, if the losses, of the taxable vear front sales or
not be deemed capital assets. (See section 2_3 (k) (,3) and (5)-)

cxc
hanges of bonds, &benturcs,, not(ts, (it certificates, or other

Losses on stocks or stock
idence of indebteAness, issued by any corporation

rights becoming worthless.-If any

ev

'a governnwnt (it political subeividon
o

there
.
of)one issued by

shares of stock in a corporLtion (except stock in a corporation with interest coupons or it) registered form, excced Lou trainsaffiliated with the taxpayer), or right,s to subscribe for or to fron, such sales or such c%t;e.~s shall be consideredreceive such shares, become wotthless during the taxable year linary loss and'dCOUCtifilt; in full against. other income.and tire capital assets, the loss resulting therefrom shail be
considered _-9 a loss from the sale or exchange, On the last "I'L611 taln'd 17. Compensation of officers arid salaries and
day of such taxable year, of capital assets. (See Section 23 wigoe8-Except as stat(,d below, if tiny incre,v'C or dcerLase

(g) (2) art(' (4).) in salary or* wuges is wade (hiring the taxable year, without the

Loisse.~ not allowable.-No loss shall be recognized in an
'
v sale prior approva' of the National War Labor Board or the Con-

or other disposition of shares of stot0c or securities where there missioner of Internal Revenue, the (~ntire ~nionnt of Stich

has been acquired substantially identical StOCk r securities or salary or wages (including tlw unauthorized increase Or de-

there has been entered into a contract or option to acquire crease) paid Or accrued in conf,raxontioii (if Hic Act (if October 2,
substantial1v identical stock or securities within 30 days before 19,12, entitled "An Act to tonund the Enicigency Price Control

Act of 1942, to aid in preventing inflation, snd for Other put-or after '.lie date of such sale or disposition, except fit cases
of dealers in stocks and securitics and with respect to trans- poses," Or rcgulat;on~, rulings, or orders nroniulgated there-
actions made in the ordinary course of such business. under, is not allowable as a deduction- An3I increase, however,

No deduction shall he allowed in respect of lcmseq from Sales nkay be made without the prior approval of the National War

or exchanges of property, directly cr indirectIv (exeept in uie Labor Board or the Commissioner of Interrial l1evenuor, if it is

case of dist,ributions in liquidation), between aa individual and made in accordance, witb the ternis- (of an vsLablished %%aize or
a corporation in which such individual owns, directly ur in- suiery 'LoogrcenlMt or established wage or ~~alary rat(~ scho"juie

I 'ing tile Wordirectly, inore than 50 percent, fit* vahic of the out.4anding Cove' k assignuients and it is made as a rw-su~u of

stock; o
r

(except in the case (if dwt~ibiifions in liquidation), individual promotions or reclassifications, individual merit

between two corporations morc, than 50 percent in value of the increases within established rnte range!;, operation of an estab-
outstanding stock Of each of which is owned, directiv. or in- lished plan of ,vage or ~alarv increases based upon lengt.h of

directly, by or for the sarne individual, if cither one of such service, increased produeLivily under pieec~ work or incentive

corporations, wiLh respect to the taxable year of 1.1ic corporation plans, or operation of nn apprent,jct~ or trainee ~Yltcin.
preceding tire (late of the sale or exchange was, under the laws Every corporation cryiploying niore than eight individuals,

applicable to Stich taxable year, (1) a personal holding company, and takinir, a deduction for any aniount of wages or salaries
representing an increase or decrease in ratt-, should file with itsas defined in section 501, or (2) a foreign personal holding return a stateincrit certifying that such increasies or decreasesconioanu as defined in section 331 (see )ara ra )it M (B) aridI 1 9 1 1 i h(C) Of section 24 (b)). (For the purnose of determining the

ownership of stock, in applying this paragraph, see section
24 (b) (2),)

Gains and losses front involuntary conversion and from the sale
or exchange of certain property used in the wade or business.-The
term "property used in the trade or business" as used in section
117 (j) means property used in the trade or business, of a
character which is subject to the a-Howance for depreciation
provided in section 23 (1), held for more than 6 months, and
real property used in the trade or business, held for more than
6 months. which is not (a) property of a kind which would
properly be includible in the inventory of the taxpayer if on
hand at the close of the taxable year, or (b) property held by the
taxpayer primarily for sale to customers in the ordinary course
of his trade or business. Stich term also includes timber with
respect to which section 117 (k) (1) or (2) is applicable.

Section 117 (j) provides special treatment for the gains and
losses upon tire sale or exchange of depreciable propertv and of
land, held for more than 6 months, and for the gains an-d losses
upon the compulsory or involuntary conversion of such depre-
ciable property and land and of espital assets held for more
than 6 months.

The method prescribed in section 117 Q) (2) is to treat such

11 A c require the r)rior approv~i of the utional War Labor
Boar-,i or the Corn in issione r (if internal Re~,ciiue have had Stich
approval, and that increases xhich r,

.
~_quire no prior approval of

the National War Labor Board or- the Cononissioner of Internal
Revenue have been inade in accordance with the terms of a
salary agreement or salary rate sclicdmL, and as the result of
reasons or circumstances prescribed in orders, rulings, or
regulations promulgated under authori(.y of the Act of October
2, 1942.

18. Rent.-Enter rent paid or accrued for business property
in which the corporation has no equity.

19. Repairs.-Enter tire cost of incidentai repairs, including
labor, supplies, and other items, which do riot add to the value
or appreciablv prolong the Life of the property. Expenditures
for ne%v buildings, machinery, equipment, or for permanent
improvements or betterments which increase the value of the
property are chargeable to capital account. Expenditures for
restoring or replacing property are not deductible, as such
expenditures are chargeable to capital accounts or to deprecia-
tion reserve, depending on how depreciation is charged on the
books of the corporation.

20. Bad debts.-Bad debts inav be treated in either of two
ways-(]) by a deduction from income. in respect of debts

it,-.1115-1



466 STATISTICS OF INCOMFd FOR 1944, PART 2

Page 6

which become worthless in whole or in part, or (2) by a deduc-
Lion from income of a reasonable addiGon to a reserve for bad
debts.

A taxpayer filing a first return of income may select either of
the two methods, which method must be followed in rpturns
for subsequent ),-cars. unless permission is granted bp the
Commissioner to change to the other method. Application
for permission to change the method shall be made in writing
at least 30 days prior to the close of the taxable year for which
it is desired to effect the change.

Worthless debts arising from unpaid Wages, salaries, rent;,
and similar items of taxable inconic, will not be allowed RS a
deduction unless the income such items represent lims been
included in the return of incottic for the year fiDr which the
deduction as a bad debt is sought to be made or for a previous
year.

21. Interest.-Enter interest, paid or accrued on business
.indebtedness. Do not include in item 21 interest OD indebted-
n-2ss incurred or continued to purchase or carry obligations
(other than obligations of the United States issued after
September 24, 1917, and originaliv subscribed for by the ta

x-payer) the interest upon which is wholly exempt from taxation
(See also Instruction Gwith reference to deductions for accruc~
interest and expenses.)

22. Taxes.-Enter taxes paid or accrued during the taxable
year and fill in Schedule 11. Do not include Federal income,
war-profits, and excess-profits taxes; estate, inheritance, legacy,
succession, and gift taxes; foreign or possession income taxes if
ativ credit is clainted in item 43, page 1; taxes assessed against
local benefit, Lending to increase the value of the prope-rt%
assessed; Federal taxes paid oil bonds containing a tax-free
covenant, nor taxes not imposed upon the taxpayer. A
deduction is allowable for the declared value excess-profits
tax imposed by section 600, but such deduction should be
entered as item 35.

23. Contributions or gifts paid-Enter contributions or
gifts actually paid within tile, taxable year to or for the use of
(1) The United States, any State

'
Territor

-
N-, or any political

subdiv:sion thereof or the lAstrict of Columbia, or any posses-
sion 0~ the United States, for exclusivelY Public purpo~-es;
(2) a corporation, trust, or communitY chest, fund, or founda-
tion, created or organized it) the Unit(!d States or in any pos-
session thereof or under the law of the United States, or of
anv State or Territory, or of the District of Columbia, or of
ally pOssession of the United States, organized and operated
exclusively for religious, charitable, scientific, veteran rehabili-
tation service, literarv, or edueational purposes or the preven-
tion of cruelty to chi~ldrcn (but in the case of contributions or
gifts t" a trust, chert, full(], or foundation payment of which is
ninde within a taxable year beginning afteF the date of the cessa-
tion of hostilities in the present war, as proclaimed by thc~
President

'
only if such contributions or gifts are to be used

withill the U-i~ited States or any of its possession
s

exclusively
xfor such purposes), no part of the net earnings of which inurcs

to the beriefit of any private shareholder or individual, and no
substantial part of the activities of which is edri-Ying on props-
ganda, or otherwise attempting, to influence legislation; or
(3) posts or organizations of war veterans, or auxiliary units 'if,
or trusts or foundations for, any such posts or organizations,
if such Posts, organizations, units, trusts, or foundations are
organized in the United States or any of its possessions, and if
no part. of their net earnings inure to the benefit of anv private
Fliarcholder or individual. The amount claimed shall not c..xcecd
5 percent of the corporation's net income as computed m ithout
the benGfit of this deduction. Do not deduct as a bu *

-siness experse charitable contributions which conic within the above
description, but which might be unallowable, in whole or in
Eart, because of the limitation contained in section 23 (q).
ist organizations and amounts contributedto each in Schedule 1.
24. Losses by fire, storm, shipwreck, or other casualty, or

theft.-Enter losses of property sustained during the year,
ariBing from fire, storm, shipwreck, or other casualty, or from
theft. Include also losses from property destroyed or seized
in the course of military or naval operations during the war,
and of property located in enemy countries or in areas which
come under the control of the enerny. (See section 127 for
rules as to the treatment of losses from war, taxation of prop-
erty recovered, and basis of property.) Losses should be ex-
plained in an attached schedule setting forth a description of.

the
property, date acquired, cost, subsequent improvements,

depreciation allowable since acquisition, insurance, salvage value,
and deductible loss.

25. Depreciation.-The amount deductible on account of
depreciation is an amount reasonably measuring the portion
of the investment in depreciable property (1) used in the trade
or business, or (2) held for production of income, by reason of
exhaustion, wear and tear, including a reasonable allowance
.for obsolescence, which is properly chargeable for the year.

If the property was acquired by purchase oil or after March I,
1913, tile amoun t of depreciation choold be determined upon
the basis of the original cost (not replacement cost) of the
Property, and the probable number of years reninining of its
expected useful life. In case the propert

'
v 'Vas purchased prior

to March 1, 1913, the amount of depreciation will be deter-
mined in the same manner, except that it will be computed oil
its original cost, less depreciation sustained prior to March 1,
1913, or its fair inarket value as of Chat date, whichever is
greater' If the property was acquired in any other nianner
than by purchase, see section 114. The capital sum to

berecovered should be charge.d.off ratably ever the useful life of
the Dropertv. WITatever plan or Method of apportionment is
adopted mu'st be reasonable and inust have due regard to
operating conditions during the taxable year and should be
described in the return. Stocks, bonds, and like securities are
not subject to depreciation within the nicaning of the law.

It a dedu6tion is claimed on account of depreciation, fill in
Schedule J. In case obsolescence is included, state separately
aniount claimed and basis upon which it is computed. Cost, or
value of land must not. lie included in Lhir schedule, and

wile
re

land and buildings were purclia-d for a lunip sum the cost of
the building subject to depreciation must be established. The
adjusted property accounts and Lite accumulated depreciation
shown in the schedide- should be reconciled wiLh those accounts
as reflected oil the books of the taxpayer. (See sections 23 (1)
awl 114.)

26. Depletion of mines, oil and gas wells, timber, etc.-If
a deduction is claimed on account of depiction, procure from
the collector Form D hiflocrals), Forn

,
E (coal), Form F (inis-

cellaneous nonmetals), Form 0 (oil and gas), or Form T (tim-
I her), fill in sn(I file with remirn. If complete valuation data

have been filed with questionnaire in previous years, then file
xvith

'
%-our return information necessarv to bring

*
your depletion

schedifle up to date, setting forth in full, statement of all trans-
actions henring oil deductions froun or additions to value of
plix-,ical assets during the taxable year with explanation of how
depiction deduction for the taxable vear has been determined.
(S~e section 23 0o) and section 114 (b), as amended by the
Revenue Act of 1943.)

27. Net operating loss deduction.-The net operating loss
deduction is the net operating loss carry-o~cr reduced by cer-
tain adjustments to prevent the deduction of losses absorbed

It
,
N, income not taxed. ]it gencral, the net operating loss carry-

over is the stint of the net operating losses, if any, for the two
prec~ding taxable

'
vears.

I
f there is net income (computed as

provided in section 122) in the first preceding taxable year, the
net operating loss for the second preceding taxable year is
red

11
ced to the extent such loss has been absorbed by such net

income. For the purpose of ascertaining the firsL, second, or
t
,
hird preceding taxable year, a fractional part of a year which

is a taxable year under section 48 (a) is a preceding taxable
year.

Every corporation claiming a net operating loss deduction
for any taxable vear shall file with its return for such year a con-
cise sEatenient setting forth the amount of the net operating
loss deduction claimed and all material and pertinent facts
relative thereto, including a detailed schedule allowing the
computation of the net operating loss deduction.

Steps in computation of net operating loss 'deduction. -There
are three steps in the ascertainment of the net operating loss
deduct 'oil. The first is the determination of the net operating
loss, if any, for the two preceding taxable years. The second
is the computation of the act operating loss carry-over. The
third is the conversion of the net operating loss carry-over into
the net operating loss deduction.

(1) Net operating loss.-A net operating loss is sustained by
a corporation in any taxable year if and to the extent that, for
such vear, there is an excess of deductions allowed by chapter I
over gross incorne, both computed with the following excep-
tions, additions, and limitations:

(1) The deduction for depletion shall not exceed the amount
which would be allowable if computed without reference to
discovery value or to percentage depletion under section 114
(b) (2), (3), or (4) ;

(2) There shall be included in computing gross income the
ammint of interest received which is wholly exempt from the
taxes imposed by chapter I

,
decreased by the amount of in

terest paid or accrued which is not allowed as a deduction by
section 23 (b), relating to interest on indebtedness incurred or
continued to purchase or carry certain tax-exempt obligations;

(3) No net operating loss deduction shall be allowed;
(4) The amount deductible on account of losses from sales

or exchanges of capital assets shall Dot exceed the amount
includible on account of the gains from the sales or exchanges
of capital assets; and

(5) There shall be allowed as a deduction the amount of tax
imposed by Subchaptcr E of Chapter 2 paid or accrued within
the year (subject to the rules spccfiied in section 122 (d) (6)).
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(M Net opersting loss carry-over.-If for any taxable year
the taxpayer has a net operating loss, such net

peritti
n

g I

shall be a net operating loss carry-over for each ~
ceeding taxable years, except that the carry-ov
of the second succeeding taxable y~ar shaft be the excess, U
of the amount of such net operating loss over the act income
for the intervening taxable year computed (A) with the excep-
tions, additions, and limitations, as prescribed in paragral-A) (1)
of this instru etion. and (B) by determining the net operating
loss deduction for such intervening taxable year without regard
to such net operating loss and without regard to any net op-
erating loss carry-back. For the purposes of the preceding
sentence, the net operating loss for any taxable year begin-
ning after December 31, 1941, shall be reduced by the surn
of the net income for each of the two preceding taxable years
(cotoputed for each such preceding taxable year with the
exceptions, additiono, and limitations as prescribed in para-
graph (1) of this instruction, and computed by determining t1te
net operating loss deduction without regard to such net oper-
ating loss or to the net operating loss for the succeeding
taxable year).

(In) Conversion of net operating loss carry-over into net
operating loss Quction.-The net operating loss deduction
for any taxable year is the net operating loss carry-over to
such year, computed as prescribed in paragraph (11) of this
instruction, reduced by the excess of the net-inconis for stich
taxable year (computed in accordance with the same excep-
tions. additions and limitations as are applicable in the com-
potation of a net operating loss) over the normal-tax net
income computed without regard to the exceptions, additions
and limitations applicable in the computation of a net oper-
ating loss, except.that no net operating loss deduction may be
taken into account, and no credit under section 26 (e) may be
allowed

(IV) i4et operating loss carry- back.-Section 122 (b) (1)
provides that a net operating loss for any taxable year beginning
on or after January 1, 1942, may be carried back to the two
preceding taxable years (but not to any taxable year beginning
before January 1, 1941), and may be included in computing
the net operating lose deduction for each such preceding
taxable vear. The net operating loss for any taxable year is
first usecI its a carry-back and, to the extent not so used, inay
be carried forward to the two succeeding years.

N
c

I oWrathrof I oon deduction in ezoo oil mumneemnap-ics.-Thobanelit of
thed anuction for -t opamong lomm provided by section "I (s), conniniod under see-

tion 12'2, shell be nilowed to insurance companion subject to the I- iml-ed by
c Air. 2o .64.

D. ni-I of ded.-ti.- to -ei.. IG2 _r`p`_tl---_T- .-.'t.fni'g the ""'
basis

for corporatknot ubjee.t to the provisions Nso,.tioa im, the "section 102 net atoorne"
shot] be computed without the not opn-Ling loss deduction.

Dentul of deductions W negulated invoetment e-pani-A regulated In
v"t

count
cornpany is not allowed. under sectiun 362 (b). the not operating Ims dduc-

lion provided in soction 23 (s).

28. Arnortization.-A corporation is entitled, at its election,
to a deductlion with respect to the amortization of the adjusted
basis of an emergency facility. A statement of the pertinent
facts shouid be filed with the taxpayer's election to take amor-
tization dechictions with respect to such facility. (See section
124 and the regulations thereunder-)

29. Other deductions atithorized by law-Enter any other
authorized deductions for which no space is provided oil the
return. Any dedoction clainied should be explained in
Schedule K.

Do not (jedUct losses incurre,l in trarsactions wbieb ere. neither c.oroctedwi
th

I
he corpor.tion's trade or business nor ontere(I into for proft.
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No deduction is allowable for the amount of my Item or put thereof allucable
to a class of e-pt lncouxe~ other than interest. Items directly attributable to
such exempt income shut] be alju~etcd thereto, and items directly attributable tomy class of

income shon be allocated to such taxable income. If an new
each Lis indirectly attributable both to tautable income and exempt incruce, . reasonableplopo Lien

thereof, determined in the light of all the [=is and circurostaloces, to
'e, shelf be alluceted to each. Apport: ournents must in all ceses be reason-

'oable. A taxpayer receiving any exempt Income, other then interest, or buldhig
my property or engaging in any activity the income from which is ex~mpt, shadl
submit with its return w a port thereof = itemkod st-toment, in detail, showiag
(1) the mount of mch class of exempt income and (2) the runcatnt of expeasn items
allocated to each such cl= (the amount ldkZetod by apportionment being shown
sope-my).

A corporation which has, for the purpose of computing Its exceas profits credit,
,].led under section 733 to cbrurge to capital account eXpendittiree for advertising
or

the
Promotion of good will which may b~ regarded as capital invc~lmcnis and

whieh were doducted! for tromblo years beginning after December ~I, 1935, and
prior to Jantiruy 1. 1940, may not deduct similar exproditiores for the taxable year.

35. Declared value excess-profits tax.-A deduction is
allowable for declared value excess-profits taxes (see Instruc-
tion 22). Corporations rendering returns on the accrual basis
should enter Its a deduction as item 35, page 1, the amount of
tax shown in line 8, page 2. Corporations rendering returns
oil a cash basis should enter as a deduction as item 35, Page 1,
only the amount of declared value eXCess-profits tax actually
paid within the taxable year.

36. Net incorne~Under the prov; ions of section 47 (c) (1),
if a corporation changes its accound

n
g period, the net income

for the short period between the close of the old accounting
period and the date designated as the close of the new period
shall be p1siced on an annual basis by multiplying the aniount
thereof by twelve and dividiug by the noniter of months in
the i0iort period. The tax shall be stich part of the tax com-
p~itcd on such annual basis as file number Of months in the
short period is of 12 months. Section 47 (c) (2) provides,
however, that a taxpayer nmy file an application to reduce the
tax 6y establishing the amount of its actual net income for the
period of 12 months beginning with the first day of the short
period, computing the tax oil such net income, and taking as
thr, tax such part of the tax so computed as the income deter-
mined for the shoit period is of the income for the 12 montlis,
&r if a corporation prior to the end of the 12 month period
distributed substantially all its assets, theo, in order to defer-
mine an actual 12 niooCli income experience, Viere shall be used
the 12 month period ending with th~ last dav of the short
peri-'d. A taxpayer using the 12 month veriod ending with the
In.st dav of the short period may claim in its return the benefits
of sectlon 47 (c) (2.).' The taxpayer is not, however. thereby
relieved of.the requirement that an appiicatii~n fcr the benefits
of section 47 (c) (2) must be filed. The tax cannot. ))a r~duced
below the amount of tax which would be due if the Incorue for
the short period was not placed on an Pi3nual basia.

43. Credit for taxes.-If, in accordance witL secti~.,n 131 (a),
a credit is claimed-by a donlestic corporation ;it itent 43, page 1,
on account of income, war-profits and excess-pi-rfits taxes paid
or accrued to a foreign country or a potisession of the United
States, Form 1118 should lie submitted with the re-,~m n,
together with the receipt for each such tax payment. If, case
err,dit. is sought for taxes accrued bat not paid, the forin must
have aLtached to it a certified copy of the return oil which each
such accrued tax was based, and the Commissioner may require
a bond on Form 1119 as a condition precedent to "he allowance
of a credit for such accrued taxes. Foreign corporations,
domestic corporations entitled to the henefits of section 251,
and corporations organized under the China Trade Act, 1922,
a-c not allowed this credil.

TAX COMPUTATION INSTRUCTIONS
DECLARED VALUE EXCESS-PROFITS TAX

The declared valLe exce3s-profits tax is impo.~cd upon a
certain portion of the net income of every corporation for car-h
income-tax taxable year ending aft~r ilic close of the first
year in respect of which the corporation is subject to the
~apital-stock tw: 'niposed by section 1200. The declared
value excess-profits tax is imposed in at., amount equal to the
sum of (1) 6.6 percent of such portion of the corporation's net
income for the income-tax taxable vear as is in excess of 10
percent and not in exce.9s of 15 percent of the declared value
of its camtal stock, as determined under section 1202, as of the
close of the last preceding income-tax taxable year (or as of
the date of organization if the corporation had no preceding
income-tax taxable year), plus (2) 13.2 percent of such portion
of its net incorne for the income-tax taxable vear is is in
excess of 15 percent of such declared value. No variation is
permitted between the declared value set forth in the capital-
stock LaN return and the declared value set forth in the declared
value excess-profits tax return. In the case of a dc.-lared
value excess-profits tax return for an income-tax taxable year
which ;a a period of less than 12 mouths on account of a change
In accoun Ung period, the not income determined under section

002 for such income-tax taxable year shall be placed oil an
annual basis bv multiplying the amount thereof by the number
of davs in the 12 months ending with the viose of the short
taxablo vear and dividing bi~ the number of daYs in the short
ta:iable year. The tax shal! be such part of the tax co-

'
puted

oil such annual basis as the number of days if. the short
taxable vpar is of the number of rtavs in the 12 months
Priding with the close of the short taxable year. (See section
605 (b) for exceptions.) For declared value excess-profits tax
purposes file net income sliall be the same as the net income for
income ta.-~ purposes, computed without the dedtiction of thc
declared value excess-profits tax imposed by section 600, and
ljy excluding therefrom the excess of the net long-term capital
gain over the net short-term capital loss. None of the credit's
allowed corporations against net income for income tax

'
purposes

is applicable in respect of the declared value excess-profits tax
~exccpt the credit against net income equal to the credit for
dividends received provided in section 26 (b). Foreign income
and profits taxes may not be credited against the declared
-value excees-profita tax.
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Every corporation which is liable for. the making of a
declarea value excess-profits tax return, %vnether or not such
corporation is a incriabor of all affilinted group of corporations,
must inake its return and compute its net. income wparatcl

'
v,

without regard to the proviAon~ of -section 141. NN'liere all
affiliated group of corporations makes a consolidated income fit%
return, the common parent corpora

t
ion and each subsidiary

which is liable for the making of a declared ~ahie exve,i.s-profit~s
tax return must inake a separate declared value excess-profits
tax return.

NORMAL TAX ON CORPORATIONS

Normal tax net income.-The Lerin "nortnal-tax net,
income" ineans the adjusted net income ininus (he credit for
income subject to tax imposed by subehapter E of chapter 2
provided in section 26 (e) and ininus the credit for dividends
received provided in section 26 (b).

Ad
-
iusted excess profits net income.-The credit provided

in section 26 (e) is, in general. an annount equal to 'lie corpora-
tion's adjusted excess profits net income, as defined in section
710 (b). (This is not the declared value excess-profits tax.)
However, if, case the excess profits tax is determined as provided
in section 721 (relating to lionornialities in incorine in the taxable
period), section 726 (relating to corporations contpIrting con-
tracts under file Nl,_-rchant Marine Act of 1936), section 731
(relating to corporations engaged in mining strategic minerals).
or section 736 (b) (relating to corporations.with income front
long-term contracts), the credit shall be art amount of whichthe ex

cess profits tax is 95 riercent: Under the provisions of
section 26 (b) the term excess profits tax as used in the preceding
sentence means the tax computed without regard to the 80 per-
cent limitation on tax provided in section 710 (a) (1) (b), with-
out regard to the credit prov'dcd in section 729 (c) and (d) for
foreign taxes paid, and without regard to the adjuAmonts pro-
vided in section 734. The credit tinder section 26 (e) is not
allowed in the case of any corporation esempt from the cxccas
profits tax tinder the provisions of section 725 or section 727.

Dividends received credit.-The credit allowed by sec-
tion 26 (b) is an aniount equal to 85 percent of the amount
received as dividends front P. domestic corporation which is
subject to taxation under chapter 1, but riot in, excess of 85
percent of the adjusted net income, reduced 1)

'
v the credit for

income subject to tax imposed by subehapter E of chapter 2
provided in section 26 (c). The credit allowed by secLion 26
(b) inay not be allowed if) respect, of dividends received froin a-
corporation organized tinder the China Trade Act, 1922, or
from a corporation which trader section 251 is taxable on]

'
y on

its gross incoine front sources within the United States by
reason of its receiving a lar percentage of its gross income

gefrom sources within a possession of the United States.
Rates on normal-tax net income.-Sections 13 and 14

of the Internal Revenue Code impose it norinal tax on every
corporation (except (I

'
) those. expre.,.,Iv exerapt front taxation;

(2) insurance companies; (3) foreign corporations; and (4) reu-
lated investment companies) at the following rates:
If ro-I-em, ad i-all is: The normal tar shall be:
Not over S5,00i) 15_1~ of fit, ne-1-tri. net ili-no
Over $5,000 but not over s2o,oliff $7.50 pro, M,1, of x,- ever $5,(9Y)
Over S20,000 but not .,er $2.%000 1-1.3W Plus 197, of excess over M.000
Over S15.01)a but not over $,~0,000 ',;,250 plig; 31% or eseess over $25,00(l

If thF normal-cm net income is more than $90.0D0, the normal tax shall lb~a 1% of
the entire amouLt of such normal-tax not income.

Insairsince motinanice other the, life - oulleed.-All insurance companies (other
than life or mutual i-inanco compamex or foreign hesurs- companies not carrying
on no insurptica, business u ithin the United States), including mutual creirine ansur.
ance companies, end mutual fire hisurance companies issuing perpetual polici,,~, ara

blect to the taxes imposed hy Section 204 (a) (1) at the rates succifieci in section 13
(relating to Lax on corporations in general), section 14 (b) (relating to teo, on corpor.-
'ions -.7ith normal-tax net nuccimes of not more than $25,000) and in section 13 (b)
(relating to surtax on corporation). The hot income of such insurance

e.mp"
-

is defined in section 204 (b) k2). and differs from the net income of other corporations.
(Forr what coustiturtes, normnl-tax ~at inceme ses section 13 (.) (2)

.)
(Par the

definition of surtax not income sea seetiou 15 (a).) In computing the normal-tex
net income and corporation states net income. the c;odiLs provided in section 26
(mlstingtocrodiL~o(LVrporntion.i)shMI beallowed trithemannerand totbeintent
mvided in section 13 (a) relating to definitions of adjustsd not Income and normal.

not income) and section 15 (a) (relating to deanitloct of corporation sturtax not
knisaine).

Foirettin Corpocitlow-Sectlim 14 ~g) ovldes for a tisix on foreign corporations
engaged in trade or limitless within t a United States eque] to 24 Weart; of the
normsel-tax met Income, irrmpective of the amount. In the cria of foreign oarpmB.
tlocc; not engaged in trade or business within the United States, the tax Is sle pro-
,Idad I. Wti.n 231 (lu.

lsorld6 corporations alle not allowed the credit far income, weir-proftla, end
SZOsis-prolits taxes aid or accrued to arty fmian wmatry or to =7 posweldon of
the Varied states atOwed b7 section 151.

SURTAX
Surtax net Income.-The term "surtax net ificome" means

thd net income minus the credit for income subject to the
tax imposed by subichapter E or chapter 2 provided in section
243 (e) and minus the credit for dividends. received provided in
section 26 (b) (computed by limiting such credit to 85 percent of

the net income reduced bt, the credit for income subject to tax
imposed 1)

,
" Sir hchapter E of chapter 2 in lieU of 85 percent

of the adjusted no.t income so reduced), had licillus, in the case
of a public utilitv , the credit for dividends paid oil its preferred
stock provided

-

I
I section 26 (h). For the purpose of section

15 (a), dividen(;s received oil the preferred stock of a public
titilit

'
v shall lie disregardrA in computing the credit for divi-

dends re-_-eived proviLiQd in section 26 (b).
Rates on surlax net income.-Section 15 (13) imposes a

surtax upon file surtax net inconic of ever
'
y corporation

(exectit it Western Hemisphere Trade Corporation as definedill section 109), .and c~xcept (I nonte.ii(lent
foreign corporn-

tions
,

(2) insurance companies, and (3) regulated investment
c1nopillnes, at the following rates:
lf-1. ad i-an" W Th, .,let her! b,-
Nol. -r t2Z.00G 167, of if.. .....a, act in-no
0- $2.500 but at ."a, -50,000 $ ',N)u plu, '.1 `,~ if the-- -- $25,0W

if the surtax act in-ino is more than $Z0,&Q. the surt-a-.. ~fiall he W~a of the c.di-
......nt ofstleh -nas .0

Section 141 (c) provides that in ariv case in vdjich consoli-
dated income tax and excess profits tax returne are ainde or are
required to be made, the Luirlax irnpoi3ed 1,

'
N section 15 or

section.,204 upon all affiliated group shell first be. emr.outed
under such section upon the hasis of the consolidated cor-
po,ation ourtax het income and the ainount so determined sliall
then be ifierpasecl by 2 percent of the consolicipted surtax net
incoule.

TAX ON REGULATED INVESTMENT COMPANIES

Method of taxation.-An investment coinpittly satisfying
the requirements of section 361, and filing with iiB retinn all
election to be a regulated investment company, will be taxable
under Supplement Q it it distributes dUring the ta;:abie vear
to iis shareholders as' taxa6le dividends, othcr than capital
gain dividends, an aniount not less than 90 perc~nt of its net
;nconic for the taxabie year computed without regard to net
loug-terin and net short-term capital gains, and complies for
such year with prescribed rules und regulations for the Purpose,
of ascertaining the actual ownership of its outstanding stock.

Supplement Q net income-The terni "Supplewent Q Net
Income" means the adjusted nct income (computed b.y exclud-
ing the excess, if any, of the net long-term capital gain over the
net short-term capital loss, and without the net operatin

'
g loss

deduction provided in section 23 (.,a)) minus the basic surtax
credit (excluding cupitai gain dividends) computed under
seclion 27 (b) without the application of paragraphs (2) and
(3). For the purposes of this paragraph, the net income shall
be computed without regard to section 47 (c) (r6atiug to
inconic placed oil all annual basis).

Supplement Q surtax net income.-The term "Supple-
nicut Q Surtax Net Inctione" ineans the net inconne (computed
by excluding the excess, if any, of the net long-term capital
gain over the net short-term capital loss, and without, the net
operating loss deduction provided in section,23 (a)) ininus the
dividends (other than capital gain dividends) paid during the
taxable year increased by the consent dividends credit pro-
vided by section 2S. For the purposes of this paraff;~h the
amount of dividends paid shall be computed in the same
nianiier as provided in subsectione (d), (c), (f), (g), (If), and (1)
of section 27 for the purpose of the basic surtax credit pro-
vided *111 section 27; and the net incoine shall be computed
without regard to section 47 (c) (relating to income placed on
an annual basis).

Capital gain dividend. -Section 3G2 (b) (7) defines the
term "Capital Gain Dividend" as any dividend or part thereof
which is designated I)v the company as a capital gain dividend
in a written notice mailed to its shareholders at any time prior
to the expiration of thirty days after close of its taxable year.
If the aggregate anfount so designated with respect to a
taxable year of the company is greater than the excess of the
net long-term capital gain over the net short-term capital
loss of the taxable year, the portion of each distribution which
shall be a capital gain dividend shall be only that proportion of
the amount so designated which such excess of the net long-
term capital gain over the net short-term capital loss bears to
the aggregate amount so designated. Submit a copy of
written notice to stockholders.

Ratp on supplement Q net lnciarne~Szction 362 (b) (3)
provides for a tax equal to 24 percent of the Supplement Q net
income.

Rate on supplement Q surtax net Income.-Section 362
(b) (4) provides for a tax equal to 16 percent of the Supplement

surtax net income.
Rate

on
excess defined in section 362 (b) (5).-A tax of 25

peKcent is also imposed upon the excess, if any, of the net long-.
term capital gain over the sum of the net short-term capital
loss and the amount of capital gain dividends paid during the
year.
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Ad,-tcd act income (; . 36) ------wmmm-m-------- --- -----

1. SUMAX (16 Derccnl, of item 40')Wm------ ------ - ---------- -- t 6

42. Total income .. (item 26 or 28 plus nw. 30

or

m4l, hkh-r i- -Pfdi-.blc)m ------- ------

43m L-: Credit for income taxes paid ~o a foreign country or United _~w_tatca poasaaanni allowed a do-Wc u-twratin't-

44. Brtiari-, nf iaco-~ tumm-mm - ------ .........

-1-
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S,6d.6 A.-DATA FOR RESERVE AND On'IER POLICY LIABILITY CIF~`ILEDIT FOR THE SUCCEEDU411 MABLE YEAR (S. 1-in.1i. 17)
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T tat of col ii rn i, 7 j,,u I t iIll ied 1, v Ii I,, 10 above.
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4. T

T
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6. Int-l t ,

li'l
I - --u,pc fr la,, Ot,,n 5. I'll- 11 ------- -------- _ ..... ----------------

17. Adjull,lu~l-t 1- 4 pr . .......... ..id l p.vI I ... .... ... 1-11-lif,~ il,lullll fit. ,l la). pn,,! I _ .... ... . ... it
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it. 00.1.1 u-I, mtudl E1at,.u,-u0 ----------- -------------------------
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12. Nl,wl if I- I, ~-r III ... ............................... ...................

13. 0-f rl I, if I ........... 1 4 11 --------_------ ---------------------------------------- ---------------

14. In-ule I'u,e Ot-. 1. p;-. 1. l il- it 7. 8 . .....1 9, 11.91- 1) ----_-------- ------------------------------------- ---------------------

15. 3

,

3; 1", t if h- 0 ----------- - - - ------ --_----------_-------- _ _ --- ----- -------------------- ----------------------- --------I
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17. 0-4.,urth ot lli~ . ..... ....... . ---------- --------- ------------------- --- ---------------------_- ------ _ .........................

I S. Li i I ou f. , i 1 1:1 ph., h 171
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i I at 1 lk"', I ..", ----
--"l - I i.. W-,.

S,h-l.li,C.-EXCCSS PROFITS NET-INC6ME-CiliAIPUTATION

1. Nrnual-lal I il li, 1 W..., Ill I- m~ u.. t I - p-lit., la~ fi-u it; ph" it,,ul 14, P.A, ],~

2. L-: bi,~Jl.di lr,,"d "IdIt -dmill'.1 to- I.-M,g d dd.(.~l 11-k -1 I-ig. it-. 15, pr. 1)--------

3. E-.-Is p-61, I-- I il-r--ul" 0" 1-, 1 u".h.--aiiin 711(:W2)(.J)j - ----------------- ---------- ---------- ---------------_

4. 3 lu"ll ph, 11 1-~ -h,- h','ur, -1. 1-l :-I I lailu-I u,i), r ~, di-,n 2N:)20o-C_,__ `,'~------------------ ----- ----- ..........

5. Ain l. if l-ili-I l I- i'l ill'u-We r'-,, -- Ill. ill 1% 1)

$--------------------------

------------

G. I f In., .1 ., - fill': f -------------------- -----------_---------------- ---------_----- ---------------------- -- ------

liu, C- -__ --- - ---- ----------- -------------- ---- --------------- . ...... ...

8. F'-- lu"r- :- . ....... . h,,.- 71 If- pur fili ... .......

1. 0 1-1, wl------------------ ....... ------------------- --------- --- ------- 6,14

F.- .r I-F ......... ---------- --------- ----- ....... if --

... ........ ....

.~ 11 1 11.1 1., u., -, -d-- . ..y
"..") ------------ 11 -.d-li.. 1,
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....

...........
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-i.. I.,-
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AMDAVIT IS- E)
live, I un'k-ie: .1her principal officer.) aud t-.-- (,r mlisl,lnt trealursr, or chief necounting olffic-r) of the

f., himself .1,
"'I",

I i" f r -1- is lulld,, 1,,~,,g .,.d -Ys th.l. thi. (including iluy llermopsulynig
-1-01.~ rulli'll 1~ :l, 1"eu I" l,il;l I k. t,, I he ir.l. i. - k-,,I,,Ig, pull ~,elwf, e-reet, .,,,I 1-pletl, etu,u, -do in g,.d
Will, fir Uu, jtlxilbi,~ y,ur Wi,.J, pur_~ ~A I. th~ It— -u, Code mid Uu, ,guhit..us ..led it ....... ld-

Sub-ilied ..d s-un W bef-e me this --------------- dil~ of ---- ----------------------- 194------ ----------------------
------------

----- ------ -----
I- .-.i

.
l
-
- ,,

-
M-

-
.
-
e-ii,

-- ------------ -----------

A~FJIYZVIT (S" I-r-ti.. E)

EXCESS PROFITS TAX IS" I ir~str,cti... f,r F,rm 1121)

',,t,, (,tirruaffirill) I list 11we 1)ri!parcd I his r,-turn I- I).-- I-rs-lu -il h,rriu ."d 4 hill, Ut.f li-ludirg it", .-tripli-i.g chedtil.s ~ I

""". s,
e, -,rFet, ud e,unpiet, t -f a 11 11 1- alt-, r-p-ting ih, :-1 u, 11 l, of the pe-- for ll,liom this return has l-,

prep-d if .Well I/- li-e ny k,.-I,dg,.

,Subscribed aud -orn to before me this .. ------------- d- of ......... -----_----------- 194 ... -- ----- ------ - --- --- ---
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1944
Taxpayers will find it helpful to read the General Instructions A to L before commencing to fill in their returns

GENERAL INSTRUCTIONS

A. COMPANIES REQUIRED TO FILE A IIETURN
EL,_ 'Imnestic life in,,-nn ... ....... puny a I c,e,y for, b

emontsm, r-ing on . ... .. . . n t
(if , i , It rc,j 1. li~ li , -, I ~~ , it l -s 1 , , , i i d, I l I d f - a , :t I

"hwit i, ...'ang'A to III! ho'n f i-ine lih- i-Ir.
trao, I-ont! 11 -11, 1~ I'll; I

m:cideni i-araw-0 on-u-1, ;o-c-ol
141 . ....

I

clinhh. lifi-, to-allh, ,, ar,~i,h-ntaj
,
t:

hao :.11 1-, -o, of
--1 hall !it,- a -1-I ,o 1I, r ')

it-, i-rs, frn,u - it, t, in h: k- "I~ -i . ......

op-,~:'iog
tv or b-in-, of -I,; lot 4 no-, i ke -turn, 'd

ho:o, for I~Iratioo, If a rv, ba,, foll c-,od, ..f moI a
or cor,-r:0i-,. Io. hail 1,,~ deano.,

11
"!,,,

r, I,. ,lo th- Io- v, :oaagtsl ca,-ng
in-, 1- hl; 1:-p-aLloo oas omi i-d or III, in um,,lo,ling,.

-it,
i::,.

told
d

i.~posing of its a-al, for parp-, If lillnelaltwo.

B. PERIOD COVE'RED
Th, ,qurn holl bc for the ah-nda, -;v l.o.bsf D~ 1"" .11. in[4, ma

I

,be
1:11 1 Ine l .1 . I t l I II~ e:, I lar v, -it r ia, c, in are. do .l re o, ,t 1!'U

,~t.ta la- tegolaLing in-laor, colopato-

C, BASIS OF 107"URN
'le,11 1 1

t.o
11 :,!t a --iWi and di,h-_s

11 11111t III' ao.o~:11 Ilid"la.-IL noote to Ille Slo-
If till toe"':d

D. TIME AND PLACE FOR FILING
:,,, II'llo. , for It,,n ): % ,

di- :1 0 -io- Ir principa
otlwc,~,r, agenev is 1111tell. sl il~ ill 1-Ch it,, -llacLor',t otfive On Or before
Marc 5, 19-15.

E. AFFIDAVITS
Till, return shall he sworn t-, by thc p-olent, ir, president, or other

principal officer, at,,] by dot to-a-rcr. assi,iutta Lrea rL,, or chief maa, L-
ing~V

ere On! rmarn is actuall, prepoo-d lo, c pe-n or persons Other,bm,

ollizrs mdon
of 0o.t-o,ja!:,y. "'Ll, pers.. I, pers.. most

,,I,ca c if . . '.
"!, n!

I L foot, I jen;,!

F. PAYMENT OF TAX
Th

a
to. A ::ldh~%laid lo, send

i
:,Koit -'ret1j"j,tt check or nmra,

LIder
I

n-d- of "(;..If ..I
!,f 'a

Do not
eash b~ maij, lot 1;l .. .. ... I .... ..... ... -pt at it

The ,,,
,,,a,

I
lh,t o~l

I
rn

is `
1`1 i

I
four , Ior bq,,!,

I i talln.-L ,flat; he paid On
'o

in", I'll
as f,, :

March I.,;, i;Nr~; (It,: ,,-nd in,,ail ~iot It, or Ixf,re J t~pa 15 '5; it,,, third
instalb"co, In or 15,

1945;
and t e fo,;r1t!1) installment

I. or Nfooc 1) 1,- 15, 1915.Hall,
i'll1alknent is t. paid ,,, I, h.,lore file data fixed for it. payment,th. lldo~tll
1111~lrll 1 11 file to. unpaid ii1clil be fluid upon notice ad dc..nd

by
the latile.

G. PUNALTIFS
For failure to ..it, mld file . ret.- On ti.c.-Fi,a percent to 25I.......

L ;~f it,,- :.......... L .f I to - to,. l 1- -,h failore is I'll!
,,

r,-asmo,hlocal"r,

, ,, i::pio.""!i:
In- is 6111ot, a hn,- of t. ......... k III,

1Mp..., , it i ato- doo, I ... r, or I fit, together with
the taxts If
..'a ;,Far it ~cmptig to -mt or defeat payment of the tax.-Not~f"I:y or

I 1. for not Inoo, t1not 5 yes,
to9cther ,i 'b':he i,f, :Itloo.

_ or both,

For clefirl
..y do' to I Tligeol~,' Or ftmuct - p-c-1, , f the mn-atof ill, delaica,

, if It.,
t,: .,.a]

ict-o(v or illl1oll,:nal di-earr
,
I of role, alai

"gulalion, "ah-L intent W dfraud, or 50 percent of da, amount of thu
deficicucY if Line to flood.

H. INFORMATION AT SOURCE

F,er, in-ran- c-opor, simll at, a o,hirt, on F-arto 1006 and 1009
a-ith '-pect to a Ints, paid, or di.,tributec] dering the calendar

to, salm-i- I, other emupensation for pe.-I se-wes, totaling
$500 ,, re in till, rase If a CiLizen or ralident, or (b) so inte~tisl, rent.
1--otioncs, ut vitI,, or other fi.-I or de.ter,oillable income. totaling SWO
or more to a 11duciory, a dmucsota Ir rc,,ident partnernhip, or a efti-
or olid-L. A report ,,, T 1091.) L It required with resilcct to wage
pa,t ints front rlach the tax let, I.- ithh,-ld, pro,ided copies of with-
1I.1ding on Form W-2 or Fo,m W-2(a) are furnished with the last
,elln-I lFornOV-1) for 114 1. Till, -tnrn .. F.-as

I
(Yd'., ad l"j h.11 I-in

'100di.vidend payini-atj ,lot Ling to is or more during the cdOnd-
,.a t catch shar,hold- h, is an indiidttal (ciLixan or resident of the

looked Sta-1, a resilient fiduciary, or a reideut partnership any member
.1 hicl, is . cili-I or -id.mt.

1. INFORMATION BY CORPORATIONS

1-!. Conde7plated dictollution or liquidation.-Eve.ry corporation sh,vit d _
aftcr the. adoption by file corporstion Of a resolutiohill 30 a. I

plan to r the dissolation of file corporation or for
it".

1,quidation Of theo
note or any part of its capital stock, render L. en-at rett- on Form 966

t " f nissi-ar "'ith-d under oath, setting fordl the terms of suchI,
wn

or
plan. (~cc 148(d).)

1-2. Distributions in liquidation-Every on
lib"!;', bellrl,q;~ircd bv fit, CItonlissi-er, render a con

cat =n'tinly
"eri. Intel,,at

of its distributions in liquo~.ci I, stating the nmo, .,of ddr
Or - Ofeach .1-ch.1der. file munber an, loss of ohm-es owned by him, and tho

Into paid to him or, if the di,tribItiou is in property other than money.
'he fit .1 market alue mis of the date the distribution is made) of the
property deiLributed to him. iSce -tom 1481,L).)1

-3

. C..p,c... ties of officers and renpleyees.-If th. company paid toso

'
office, or emplovac nriag tha taxable year conipe-tion for personalla~,ilics

'

I
ex 'ess of $q sellethda F-I (entities If en Y Ube

obtained from
tbe~ a

Lilector of internal re-nue) most be filad, Lr~ D -
PLICATE, ~ith ad part of -.he retur..

J. STOCK OWNERSHIP IN FOREIGN CORPORATIONS

If the company owned any stock of a foreign corporation (including 1-
(till,, 5 percent of the stock of a foreign pa-ani holding cm:lp n%), L
0muld attach W its return . t.tc1n%L setting fo"), it,,- nwo

c a
If Loldre-,it,

wh at- of lot-If each ouch company ad total mobc, of sh.- of -
statictin R stock oi-ad by it during file taxable year. The, stat4 lt
should 1). f.ruithed is addition to thcacilledule req ui red by Specific Instruc-
Lion 2. If tl;c-,cmapmly oalled stock at :in)' tino, during file ta-bla

yearin
a

foreign
"r I

..I Imlihng company, - efined to tcedcln 331, it lost
izaludo in,its ses L. di,idLnd the amount rat, uired Lo ',a i~',Ll.'rded in

9 "
me by section 337. If file comfoltiv owned 5 -rcri

too
re

:n '%='.ro1'ha mastanding stock of sncl, foreign personal I `ildmg -o-
palsy, it should et forth in to atLached statement in complete detail the

oeqmrLd by sect tZ 3370).

K. ANNUAL STATEMENT

A copy of the annual state ant for Iffe in,urance companita, adopted be
tlo~ National C....... tion of lo-r-ce CIm ~~, i - f.~ ill, year 194-1.
as tia, 1-u-ne, Delmlinnaut If file , Let" ~crritorv,natl)istri.t

"'e-, o'ed in co.ni-i
of

CII , A
1, 111.

n1tiono!
reported l, gct~i- It 6ched.:i, A (,cut list,
and selledIle D (I ld, and ,

oalls"
. ........... y lhe l rn.

-pies for ill(: po-ceding vear mu't al- he
_a

i'lowd, if lot tiled ,I, nei
,car. lo [it, a-,- of . fI,, Lao life insantoc' .

-
.

It' I
I . if,i

in.-rance b-in- if.,- Umlt-d Sint-, on: LI
a

, titted shall lb~
th- reluLim; Lo the United ettales busill- of the co

mpany.

L. LIST OF ATTACHED SCHEDULES

Attach .1 list If till- -hl-d -I- .11CInIfelging do, reLurn, giving for calch
brief title lool Lhe

sched"j,'11 'It I_
~1,,c nitato, and slid,- of emn-

jolny I. cmci~ 'ehedule.

SPECIFIC INSTRUCTIONS

The III o ing instruction. are numbered to correspond with item numbers on lhc first page of the return
. NTERFS

Eric
r
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-1.61oll foIn Ill our,-

_

during Ill, tax.ble -Ll. lot,
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uo'K all
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f
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clim, 20 1 c) ( ") ( Bi

,

)

Li i

,

li_ . -g- and sal-ic-E.
Ne",;! 11 ~

It'd belmr, if all,
or dt-ease in Ir ,ac- is no", a dn'in,i the 1-thh, a.,.

~,,.idaoa i I p,i- apl-o,al Iial Board or fill, C,
m-

c' b!
at-na, R,- ou Li,,! ount, of sach ,!,litry I, -g,-s

! no: th-t-d inen-:-! or fl-n-a-) paol or
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7. TAXES

.

I._ ed igeltis, I.

i

Ercic, I=siipaid cxclusierly

, poll rctil mate, owned b, thr, --Prol'
oil - di, ]::.I and paid L%thssrsutoim -diiwi P .thout reinibursement, so, provided in section 201(c) 7),

o'.
ud "I ui~

csse,i'd against lo,.l beru,fiL, if . kill I di , to m.re.- the, valueof
the prope-ty -,-,.d, as: f.~ ptivirg. clu. (P., lisinitri in,

deduction, Licit InSt-Iti-tt 10 ( ) below.)

8. REAL ESTATE EXPENISES

Enter all ordinarv, cnd nemssio, builcil experi,es- such a, fir, insurance,
beat. light, 1.

*ct'.'
;:,d, th

I
cost of

in,jormisill remo
, whirls ucitl,osr

crout"mily
lsdptr~

the ,a of
the properly

our epprednbly .long itsli it i i.up
fe, but Icep n a, ord;:uuril,u,,,,Pip1u1 condit

.
Do act

include any amount p.i,l in
t su

I

.
building~ or ior permanent i

"In rnient:; uu,d, to in,-se Mi,, veWe of a,,,- pr.pelt,
=."seb"I"tied oil sl~ flr-rty before soO, i_- LIM

forth
for "I'll

purposes. (I., I itsitio. oil ded.m.n-1 I i]st
ructic.

in I 'pe in'-;' If
10 (b) below.)

9. DEPRECIATION
The amount de(luctillie oil arrount, of depreciation is an amount. malon-

sibly
Te"""'i"r the p7ti."

of the invest eni in depos"
by reason of exhaustion, wcur and tear, or obsOlescenef!, nh~'~I`.'is
chsirfn~ilble rilfainIt the pc-'H- i the Y-. In any "cut t1o, d,d-t;.n
is limited to the on the p-p,,ty, that is used, roul to the
extent usidi,f-r the purpo-, of p-(iu,mr the ir-- inscifiM in "'ti..

"01

)( I he
propert v purrhus, on or ni er March 1,

151"' th`~' &,noun
L

determined up, I, t1u, lui,ii.s
Of the original cost (not rephiceri,sit cost) of the properiv. aunt

it
, , I I

Ou .I " :1 or b ...
.her of year. ir,nui Of its -xp,,(,,d u.-ful Wis. r, c I e propel ty

was pur,chused prior W MaTch 1. M113, the atnount of de-pre6ation will
be determined in the sause usin !,, except I),.,[ it will b, cilulpoted on it,
original

~.-st,
less deprceir,tun.

' st"iZd
prior to March 1, 1913, or it,-

fair onsur ..In- - .1 its dal,' wl ichever is greater. If the properiv

i

figure. for the succeedinc v. a, 1., lvi pr-hsisund by the S-cs In dc~,,
smille the -r- r po iev I il:tv erediL:ris IPDII l1a:u G

If ) R -,i t me. , inclu.si,t, Sclutclule 1.)-Usi. in Sch,clull A
dill. pe,,,Isining to fifit in...... utt! re-r-,. e full" tho -lure of V I,
'e,,virve. 11'. ullslh.d of -u I till im, Mu, inlentL rut,!

,
-J, a I it,,! is

or curl -rh ress.", af. the bevinning ;old end ,f t1u, ::"al;l, year. la6ud,
sm.ruj ity Is morbidity ..I n.-uu,sell.ble life, I ,olth, oirriceid,ri,
Contrae D. nclt~ includ., Los, .I. I

"iss 'eident and 'arsi,tsets.croe"
I I'troidifi,d [).is, such as Illiss.i,,, Stil,dis or &Jett and Ullij-te. list 107

pl!11cnt of the rinsmost of siu-1, reserves. 'or definilion of if~ in.,crunc.
-crvesi. sce section '29.201-1 of the rv~ lat!

is 'e_
) . couquited

on . uu,difiLd bsc,itz. see s-t i 1 29.21) 6 1 I.ti
(2) Reler-le carrii-gs, --H--,. earnings mom n-n, to.

puted bv Lidding 2.1125 perce,ut (65 percent. of 31~ perceni) L-ccof
averace rat -,--led iii e-sinp-liols; life fininr

tile , 'vr!%s--r"es. Enter - liz! i", "ne A.
(3) Rciourlre Air deferred Of id-rubi.-I".1c, in Ii se 12, Ssihrdul, A.

an amount e.qoal to 2 licrcent. of the reserve hedd at.
ri
is, `.hl of th, t-ls

vear for deferrvl dividend, the Payment of whic.h i, lef,rred for ,.f not 1,,, duu,
S

vessr. I file d.ie, of Use I I i y -~~ I in -t - I ), , '! ,','riVc
lud, in sull, --vc di,,idend. ptsys,lbl, du ring lho full, -ng ta-bl,

(4) Isoc-1 folid.-Etsicr I. lin, 13, S,hcd,fls, A. it:,, an..u., of nuoie-
paid during Ll,t t-10. year Oil the volujuill-'s inds-lu,doess, --pl. ,,I
indebtednes,; in,urr,,d or I ;,

St '

, :;, cliul], t I r
thill) ot'ligali'lls of the Uc-uti-ul~d to pureitlu,:; - .1r, Iliii,

t.
-1)

'17, ..,1
originally -Ve,crit,cil f- j~71

% so's i-,d ufl,r Sepi -1 21

wh-H, exempt f'On, 'u'atino. 'no
is

the hsu-st. .....u,

Or ",it and 'I' clo,oni, in thli nutor, ,r
I within the tn,ul,h, in"irsin'l . ......

, oo, ,f i_u,-ts 1-1 on1r.- uriiur

t I I Leut, life. healt-11, ur
i,lh d" u.,

Prilid,ul 6,villossdn held on j ........~ zu,,
". ,, i,.,.

d !, sk 1: 1- 1 doi-jug tile tuxul,l, --:or
is I ,I, i ~i 1"! is, ..),is s:"n . I I , in't Lt e iuce...L puid

-c1cfe-ddi,ido is wli'l, w(-t i:lAud,,! I .... 1,7 allu-

19. ADJUSTMENT FOR CENITAIN RFSERVEF

Fur -ls.nu, writing :,.t, nd.- th.u. I;;.- i osuw, u . ..... nit,
corus-ccu, (euh- -1 06 . ..... heahl, .1Arecul

ent m,su-.u,,) add L, I.L, ,--t in, and W Ql, 'u'un,
-t ine (! 2-l if ths! tiu--.-d 1,-uo . .....

1 u -e -- -,.H.lel, othor C trults whiMs ur, sol. islet j,': in H',
iI'll. nw. 1— :11 1 p-rro!( of u.,; id plus 3, ~ 1) nt, -A 25 u-

tlu~ ul~,, ju,sunaus wHt,,!o (ju,iug it!,. tu.ul,L, y,ii, - su,,h tlu:- Coo-
.-tious 20'_1 ..is! -03.)

21 (,1 11. COMPUTATION Oil TAX

was
req 1-13 1. .,1, Other nuinner than fly por,hase, ,!I. -ctmu 11

The cam
till

som tobe rcco-rcrI,,,~i,,.uld becharg"d off ralably over lh~ sisefisl
life Of the property. 1~ hatevc or met[ (I of pp.1tioroolut is adopti~d
must be m-ilosiMe, 1,ust hu- ],I, reg.1d to .1,1atior conditions duringt,u,

year, .,,,I sh.old be d-m1-1 in I he return.

"I no i"
clilhns~d oil --mt of dq,-iatiou, st should

be filed ,
i
iu~ttihc return sb-irig: (1) Nice of propert,; (2) d.ue

(3) cost
or Of]"-

b-i s;
-A, fidlv depr,cisited in u- at, end of taxis

v ... ; W, d,prociatwo ltow.shl :i), (L) ,,uniui
ng

,ost or otl,(.-r basis to ii reo,!c1r,,ri (7)
"'iti ote

life -d in "c'! uli'Ling
depreciatiou; (.",) ctimateif reniainnui lific 7 .....I gi i.g of year: Is (!It
depOcriati for th~ Year. b! cas, 0)"fl,". N.rm.I .I.-Aii hf, io--,- lin,loding f,;,,ig,, Lifc in,ur-

__ ". . ~;J., , I f -,Ieluded, state ssprurei,ly amount clisiin~rd und basil p- -,hi,:h
i I.

ku'l withio if,,. 1j'ai,
nn,,, o _,,j I,. file el,,

the I'
! to I ~,.,d I i 20i Otl). Th,~ f,&of I, be melo,* nu,j are

I
!t, i,. It's

"Poll.I'd an,, i lings we" is, ho"I fo~ . hunp uro the r,
ifi,d ....... L, of nd3lilt,li ooruu-l-ini

-
:i j-.-building subilet I.d1lip,-iati- ult he estulLifl,li.-d. j 'c'min ~spc,,

u "Theri pro',,-rty ac,o is nnd the accumulai,ed (11-11i'lTin, ion Mlown
in the Fchcdu

to slu,
III I -.v-ncil,d with th.,v n-.ut, ri~ .,I

the boc.ks no~ in v ,r.
St.,k,i, blood like -curili- r,,,n(ot sijl,jt,.t to dv~,,reciat;ou within

th, meaning of (ho l.w. (S-, s-twns 1), 11-1. roid 201 0(7)(D)For linInt
- o. dedus,ti.., c ],!still ti,ln 10 (b) bcl.-.~.

10. TOTAL DEDUMONS

1.) Et,,.the t~trsl of it,m, 5 to 9, iu11u-iivt-.
(b) I,;,., t;.,, dedu,fio.. ellaing I., lliz.i -,tnte -e-3 .,d Ore.-

Pi,,d-iih,, d,ido"ti.., ni,lod,sl in 7 -,,u., ,f rt i

111"I'd 11:11ull"ullim
in wu,;S6 or in J--, hi ...... Fh:;:I 1.~ ;i o'!;iL:i

_ 'I's is. . .. Ill 'u-,, I Is,. -;-. In :ii
'

- I'duct i's's
without "glod I" (it) of s,-. i is '_'06 is I Is,- r silt -1o, 'If
,,p,.,c snot - "ord, 1",rs to the renta! -1u, of lh~- utir(~ properLy.
(Submit. detailed )
,,f(~~,Yltgrns; nsu,,dn,,Iiblc-'1. ded-tt i, sill We for Vu,- luu,essn'.a

it,- ,,I urt Lls--~ vdloe"W, 1" u il.:;, ,( I! lot u,-uu,tion isi
tc-zt. 11, ;1,. dim -ti

,
1. Hhut.,W, to e" .,it,( oil hell

lt,ssni'd ti d ......it, .F ta"'il';,",
;-r licil be, 'Wo"jAed I., -;+ taxald, i",,.oic. If an ovs., i" ;,-d ".1,

trilo,b0pi, w bitis laiiubl,, i ~,,.ne and c."sopt, tnloi"i!,
is, tiv~ licla of all liis~- (;uln utid eir,

r-, !;:,.I] be J, issj~. "'u'L
~`e , c-on.1,11. A e, l z v em pt Oth', (Jilus i-
tv-t, or I Wing uu.y I.....r. r~-. is, ,,,y ne

. 1,

'I""" I
_ Me"!",

f,-.,n ",iijO, m --"pt 'loll will: fl, ,-- su,
, p"Irt 11111"If

n
,ni- i) th, "is"; L o~ If 1!:n Ptuil. l:,s,i,,,so us

.t'p~ . , ~- unii (21~ I Is, ".1 1. of it 1) i, it Ul :,.I, -- 'Isn's (the
ion.-I by ~pp-ti.u cut 1,cust; ho"n 1,pa-tititly).

12, if, 15 tud 17. CREDITF AGAINST NET INCOMEE ui,_

- 1 1 c. 12 r- 14' inferes;,. m,lis,61 is, gii-, insiorne waich
i~ p-tWi,, -cmpt. fr-- .,sit for Iu.l. -dit, is H.-d 1- th,

lf "".Lun,

us it" I` 11;o i ...-
to viir- p'.fi" tax- (S~. ilecticio

.I.-s- P it-ri. it, 85 prr,.iint of the -oin( as dividtndir fr.. .

If is ~1-1- ns t b!",,- ;1: 7,I r'e,
Not, .... i

"
i j.,W I orsuall-te-.. net

olist!
0-$5,000 iou, unt,,-r $10,000 $750 Wa, 171:;, of e-- -r $Fit")
O'n, $'tUMV but ."it -e, s;21'1,,Y)(? S3,30U plil., [W:" $20.000

_f.000 not, ol 1115 1,10W $1,2r,,l 1.1- 3 lli;~ f $23.0110
S50,000 tho isdjos,L~d -rssnal~tu. -t,

uicol-

S,u-I--V- itn --tn~ set $50,0416 Ili,
iulp.- -1-14- ~~' .......... 1hp fooo..1'. r Us,

,f 1-il.000. -ld 22 ,,!ee,,: a
ill i., -- , -i $2~5,0(scl. F-
",.0,000, u., k 11; J.--(

of. ~.djuts,l ol,sx i .. .. .......
'I iu: I.. uus, ,I. i oil "Ildjom,~d .,t

iu,~( u.n.! t i su,tax use"'n",
in I.. th,v o(J.- p, -Iii."

i,l -,-I i 2,32(i 1 nuil plu, :I,: I.. .. ..... .. I ll,- ~~ :un,! p-no and
J,wd on"i, Illan lif~. ..... tv -f.rax.is
,Lil~,n ssllsuil;ell~ 0,

1! it:. s`l-,It, ills i,:::'
Th'. ter ... ..........n, is,-

Liss- er lit. for is p'sWid',; is.
th.. fo, .%, -l,sbuu

Tl )r al-,usi -L i -,piontio!s urtu, -!, olnult. of
li;, sr-rs, life i;s,.ss-;,,,- wid'i"

1 Of ;1, -:, inv"!t., "".I Uniwd
husi, I is lo"': f- life in:: i: (I ~zosut,

Llu, Natt:ul.l
t,",

i:i
I
i, n ,( ;u-rno- udcr."."i

th,,. Of
-

u
The icl'u 'iiU-Y -sloil M;, oft Zu......~ suin's lls~ er"itiron'

for in""ue siubJelit W 11 -,f . I ai I 26(l-) is 11,1:up-lid, i;, ,
-ei-d ps, I 2t;0,) 'er'loding

ir,,ew'-d ".I l-.f-r,,d el 4 sitilitj J, (!,uspis'ellI" ~l~ Is'. I I I I:
i's,c, Us, forlizoiling uni, credit

I
a iu,

iu,oluc -bLe,it. 1,, Is,, in Ji-u of ~55 pc.L- f the dj.sted
net i-ns iniiiiii. is :1, -di

-i-purnti.. which i., -byrt taxatm under Chup;- 1, --pt 43. CREDIT FOR TAI:ESi,ic
le-id, sr,rcive. Isom col-po,iitil Ids, th,~ Uhiu:l Trssdo If, in accordance illi !3U.). , cre,lit is, cliti.-3 he . dem,,ni,,,lcl,

19212, ., I, rporations 'utill"! W th, ( 251. -rporati I in ilem 13. ,.1 -....... 1, Of i! ......Ii, wur-s.s-o!;(s no,11
--11-11 d lieu--t n, u er-dit (ii,in it) dufl! bl~ Truted to u luoullut D-fil. I—— essid or - I, i1r, .-r . ~ c,r d".iu __i;, ur

("I I. tljtc;'~ t use. ol, (it'. 13) i l Uort'd liurflc,~, Furm I I ::; all I I ),,I Itted with thc mtjr)" Logell".,
r?r:i- 2

-
I with His! r,ccipt for

I v
ca,;~' credit i~. s-Kht. f,lr

E uLr as ;!,lo 17 0), orodort GIF the, no,-Y-11-lax Ile', ilicame and dli,, vuell `1 T) In 1=`hs III', ti,cs I t full, jusid. tle. for, : VIi .1.1achi'll to It . cl-Itliklir~ P
-rJaini,-3 h -pv if fis,, rotor., - ;H,h -,!, .,eh and th,y U;, 14,-creLarv Qrd'itcraiiijing L!u: reser-, -6 otber

'so ,
S, n -l -10 ul.) Ld t . -cti,,n '

_
,unmi"u) sum equ.'e u b"rid I I If) se. onditi pr'r,deut

D.t,t for -ctevalirli; -nbtlc yi-lur.-Th, following I-
",

Idieli be fts,rsi~bcll to the isll,,wrnle .1 is Iredit. I W-. A f..-,;g. -low."y isb-, --.. Wit coinpInq in 16,1-ML, A for the r.rc,;.tti.u of the not, coLi:led 1. cl.i. Lucy
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UrlqlTE:D STATES
FORM 20 ~
Tiv~Dl~ MUTUAL INSURANCE COMPANY -INCOME TAX RETURN 1944lai-1 R,venue &o,i~

FOR MUTUAL INSURANCE COMPAN'ES OTHER
THA14 LIFE OR MARINE INSURANCE COMPANIES --- ----

OR FIRE INSURANCE COMPANIES ISSUING c-d_: __
PERPETUAL POLICIES

FOR CALENDAR YEAR 1944

Moh 15, 1945

W. PLA114i- "PA"'S NAME AND ADDRESS)

............

.... ... ....
GROSS INCOME I~ re'.1111 R1.11.1-1 ~ l ~j lyi 1,, .1. A !~. lo ~1 -

1. a.
(U.&I&di. 1_C1(~)(l)-d(3))

I
A_-.d

I - ~- I i 4 i
in) 0blig,di;:.s,.f a SIM,-, ,, 1,4ilie,d uhdivi-

swn t. "" of, - do- DiA ri-A A - Unit- dI
Stoll., p--'i -------- ------------- -------

1,,) 0,

` -6-ral n.d.;~ig. t wo, ,f 1 . 1-d 1,; k1. j
foik.,,mol F~d-al ind. rn,~-diid-o -lit lmrdc~,
,i,,r to [1 1, 19-11 -- ----- ------------------------- -----

--
If llo. -d

(d) T-;o',l.lv` I N~A]" I i
hil.

~.do, kyo., 1)ri:,, 1,, 1, 1911
urdw S-in,r, It i, ~,od liond:,

i,
~ if.,: pri il,;,]

` ' or
h-,

.;rv ---------
-- ---- -------- --ad- 'illillpl ]VIN111 Ilhd To-.11 1 Blnldh;

-ln"ll 1-f Ill.- I'liol:1.4d
a

u i--d-s'l. al~l I

"!I:,
t- I !-rt I in li.n: (to

.--1 pri- b- 1, !I'll ---------- ------- --
(h) Tr,~:eur, 1`;ot,.,. u;-,d n. ., at, r I I .... 1. 1940,

mg,-, .1 in,tr ibility,of (s. .,III i do
..)_ ------------------------ ------- -

". IN oh-,ids ,.I t,,,:k f:
(1,0 jr,tr ill t.-Idic,o orlb-1 ('Nop(- 1 ~f die T-roal R, roo,! ... . .. ......

..............
oil

I

,

1(.df;
(AtUo,h

- --- - -----4. NO. o I. - IaI, g'. .f 1, ~d :- "le 1 1 120) ---------------- ------

---------------

ri. Int,-t M".1h, f-n, t!,. (item, I -d - ----- -------- ........ ..... .... -- -------------- ------
7. 1 .,e,t',,::it -iwo-s faitio,!l -b'doio) ........... ...... . ............. ........... ------ - ------------------ ------

------------------

11'al ~.tid. 1xPz.o- ---------- ... ... -- -- --- -----------~ ~ - I .--- -- - ---------- - - -
------- - ----

(aftadl - - ._ _ . , - .- - - -- - - _ ---------- ~ - ........ .... - - - .
I

---------------: ---- ---------- -- ------ --- --- ----- -- - I ------ ....... I ------- - ---------
12. OtJu,r pil,0 (f-o, Svlo-d,de I!)--

.... . ....... --- - - ----------------- ...... - --------- -------------- ---------
inroin" (il'!ol ~, nlino. if-l 13~_ - ---- --------------- - - --- ........ ---------- ---- --------- - ---------------- -------- __ ----

L..,: lof--t. purually folol ill' I Cf) -ad (0), 1,;. 4).__ _ -------- ------------------ ------------------------------

16. Adjo.ted o'.1 in, "oll, --------- - ------------ -- ------------------ - - ------- - _ -------- ----------- ------------- -------- -----------

~7 jk,,i-.oo 1,, --.- pr.fit'., I.., -------- --------------- - - ---- ---------- ---- -------- ---------
8: uh.nd. ...... I,,,] -dil, (8.~.

1
"t ii,-ol 2 (o) bo t. r, ot in of

it~-,o 11; min- ib-n, 17)_ - .... ......

-9 _N1 -I Wax Ill I il . ....... (d-, I C. ... .. le, it 17 1 l!0 - - - - - -------------- ---------- ------
.......... . ....... . . .........owl lit 1,

GROSS o~ iNCONIE (-A r ---i-
J_

M. Total ~o- mr-no, in items I to :1. io,,iusi~.,-- - -- ----------- ------ - - --- - --------
21. No(r ["I"on I.............. ----------------- ... ......... --- -------------- - - -

22. Total gross ..I lot of io-,oo fo-'o, int'.e.'t, di"iderols, -,I'! -et P,emio'- (ito.o, 20 it,m 21) ------ ---------- ---------------- -- ------

23. Losv: Dwid-d, C,, poliryl ld ------- ------------------------- - - ----------------- ------- - -- ------
24. lnteo.~L "i")1h. -tlupt f-Io tnx (itlol 1 0), (11), (1), (,,Y). and (,), .1. -1) ...... ...... .. -- -- --------------iI

mnonnt ,f i...... I,- (1!,". '22 odnos iii.." '23 .,111 211_ ----- - -----
TOTAL

'G. Line 4 1, Pm,, 2 ----------- -------- --------------- -------------

----- - - ------------- -----------------------------------------------

S------------------_
27. Less: Codit [or in-mc ta- poll to . f-6,n e or 1,11 i tod S*tat,, p-srssi, allo,ed a domestic corl,or,tion.

.2S. Balance of lit --------------------------- -------------------- - ------- --------- - - - ----_--------_------- -- ------- -- --------- ----------- -------- ---- ------- -------

AFFIDAVIT. (S.. E)
to, (i., vi- po-sid (or a,elisrani. Lre.noure.r, or rhief areomAing offiver) of

t 1". eorpoatwo for vilirli this -tn'In 1. ._r 1, ims.-If d,pose, .I,] that thin ro.turn (i-1odi.g a.y ..c
prol,in

"
mid "I I, -: -atnio,-d by hin. all;! i,, to dov lo-,, of III., knr-ledg, told ln-lirf, . tro. e-o.t, and co-pl.Lo

made in Kool fid(li, for I'll,- ta."J'k. y'.a, 1.1.1o.oC I- thr -1 Ro-.ne CIA,: .,Ill the i-o,d Lln,reuro:or.

Snb.srribo, I and sworn lo b,foo- no Lid. ........ ..... I I.y of ~ -------- ___ -------------- 194--__ ._ ------ ----

-V~AIIAI

AFFIDAVIT- E)

-----------------------

(.rulfirin) llod Ij--po-p.o-d llii,ol f- I in- [ a md
I]It:!! is ~ tn~,,. I I 1., 1:1. [d. I, I In I. L ,f Ill I t I... I 'If.,-Ir ..go(I

11.1tialthl,
d

L- (i n,.J od ing ..y . ma panyi.g and
in - po . -t..I bas bee.

I
i of the -. far win-lin th;, re

p-p: of ..., k

Sub-rilwd old sworn to b,!(,re. on, I III. ..... &Y of ------ - -- ------------------ 194 ----

i 1
-------_------ I ------ 1$-------- ----- - -_

-------------

- - -- ----- -------i~
., I a. I I I—, I--on, 1. 1.wen)
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W., -11 1-non. 1. n,v nno

---- ------ --
--- - ---- --- IN.
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a,
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-
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-
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-
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.
-

-
,
-
)
.
'- ---------
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COMPUTATION OF T!!X ON NET lr~4COME (-';,,Iiw, 207 W (1),nd (3))

P.g' 2

NORMAL TAX COMPUTATION
tz.rap..i.. (except ad -ip-c.1 nd-ii,c-) -ixh --I-t..

incomes of -F $3,000 and no, - U,153.86

1. Normjxl-t~ net income (item 19, Tinge 1) ---- - --------------- ------------- - ----------------------

2- N.-.1 t- (30 Pe-I-t If I-- If line I 11!r $3,000) ---------- ---------- - -----_--------------- - 3011" $--------------------

Companies (except inte,in-re- and -ip,-1 ~ith act,
ne.-...[ -r $6,153.BG and - 1— $50,000

3. N.-.1-t.. .,.L in-ine (it- 19, Tinge 1) ------------------------------- --------- - ----------------------

4 P ti.. of Line 3 (not in -.,- of K,,O(X)); end Tax at H. 1,,-r,,-nt ---------
------ ---------- ------------- - -----5 P.rtimi of Line 3 (i. e-- if $5,MO .... I not in I--f 120,000); and I- , at 17 -,ent --- ------- -- ------ ----- ------ :7- ---------------- --:

G Pori imi f line 3 (i. of S20,000 nd-1, t- i,
at 1

9 "-'-nL_ I Q 1:1
7. Pont.. of linl- 3 (i. I—- of S25,000); .1-11 111-x al. 31 -------------- - -------------- ------- -

8. TIte.1 .--.1 t- (Lot.) tex in -1... 3 of li-, 4, , r, ..d 7) --- . ....... . .......

Companies (except and -iPr-1 -J,-ite-) withne,
i-- of -er $50,000

9. N.-,J-t- It i-mine (it- 19, Page 0__ ------- ----------------------------- - -----------

. . . .....

......

10. N.-.1 tax (2-1 1-c-t f line 9)------------------- ---- ------------ --- - ---- ------ ----

I.Leri-- ad reriproc.1 .-J.-riten, with ro-.1-- ..t If I_ W,

-

.ad at - $100,000

11. Norm.1-tax: It income (iter, 19, p.ge 1) ---- ---------------- ------------------- - ----------------------

12. Norm.I tax (IR p,-nt If III— if line I I ,,IF S50,000)-.------------------ - ------------- -------- --------- .... .. 1 48% $ --------- -----

I-cri--c. and -cip-sl -dr,writ- with n,,msl-ta. oct If I— $IGO,010

13. N.-.1-t- It in-ni, Oteni I'd, Tinge I)_ --------- -------- ------------------- - ---- ----------- ----

14. 1,1-1 is. (24 p--L ,f line 13)~ _,L - ------- ------------------------------ - -- - ----- --------- ----- $

SURTAX COMPUTATION

Net income (item 14, page 1) --------- ------- -------------------------------------- - ---------

It, 1,esvI: Income subjIct W ex- proritt tax-.. ~ ------ ---------------- -- - ------------------ ----1
7. Di,id,,,d. 1-Fived -rclit (85 of Rea,2 (a), b.t net i , , fa 'je , I

- -

lz""".t fln".15 ~iinai linr iG (,.el.,Ii.g l_'n Unce.u'p.T.-ti, n "riain di-
-

I J,,
-ew,d In jimforred t.ck of . public tility)) -------- --- ------------------

18. SnFt_
net (Jim! 15 i.e. ii._

16 ad 17) ----- -----------

Carapacnias ( ...Pt ..dI-,i will, at income.
$3,000 a-d ..t I— $G.000

'19. surtax net income (Tire 13) ------- ---- M_-------------------------_- M-------------- - ---------------------- $

2 (20 percent of Is— of line 19 a,cr $3,000)_ ------ - ------ 20% $-----------

CImpanies (--pt iat,ri .. ,,.I -iproca' -ds-1i'-) wilh -k.. net

incomes

=
of $6.000 ."d at ,a $50,000

21. Sort- net iur.rne (lin, 18) ------------W _W ----- M -----_-------------------------- -

22. P rti.. of Tire 21 (not in exc- of S25,0(0)); ad la. t 10 p"e-L ------ - ----- W---------- To% S--------------------
23. P.Fti.. f Tire 21 (in of 125,rA-0); end t.. at 22 peree.t. ------------- - ------- 2 2
24. T."I inift- (total tax in Iolurn. 3 if lin- 22 end 23) ---------------:L** ~L=~

Companies (except int-i...- ad mcip-1 -d-i-,) with -1,I, It i.e.-
of 1— $50,000

25. Sn't It i..." gin, IS)_M ------------------ W ------- ---------- MM -- - ----------

2G. Snta. (It, j-!rnt of line 25)

I.tari.-- and -6pr... I ..de-,it .. with -t,.. net income. of -'er $50.000 ad
,at ,..r $100,000

27. S-t.. aIt in,-1 (line 18) --------ww ---M M ------ ------------------ -- --

28. Snrt.mx (32 pe,-,~L f --. If line. 27 vvc, 3-",;, $

ad -6p, ...I ,de-rit-s ,ilh It income. of --r $Ioo,w

29. Surtax na in-- IT;- 18) ------------------------------ - ------- - -

30. Surtax Or, .f li 29)m_ ------------ m__ -------- --------------- 16,

31. T,,t.1 a,-Fnu,l Oil -0- -d. 1137 (,1) (1) - (3) in

COPAPUTATION OFTAX ON GROSS AMOUNTOF INCOME(SECTION 207 W (2)), (rot ppli,,bl,. -ip-sI -d--ite-)

Companies will, Z"" sn,ount of of .,c, ?75,000 old rot "o, $1 000

Gro. .-unt of inco- (iter, 25, page 1) -- - ----- -------------- ------ -----------

33. 7'.. ~2 If -.- of li- 32 -r $7r,,000~_:,..

C.-P..;.. with gross .-."at of .1 over $15~'000
3.1. C,,.. axonnot of income (iteen 25, p.ge I)_ --------- ___ ------ --- W_ -------

J S
3.

'

1.

T"

(I pe-ert If line 34) ----------------- ----------------------

I..- prefit. tax (F,,,,,i 1121) ---------

37. Te., 207 (.) 12) (1.r- if li. 33 r 35, i-I -Pplic.bl,, -c, line 3r)_.

T.. .,d.r 207 (a) (1). (2). or (3)

31 f- i-Irins-em - recip-cal nod,mr;Lers: li- 31 or 3 -1c, i., I`- athern7. A,,l ..... ....

LIMITATION OF TAX UNDER SECTION 207 (.) (4)

Comp-i- with gross mo,nt mcei,,d from interest. dividends, -ot., sod pre-inone al x.r $75,000 ...1
less h.. $125 GOO

39. Liciiiatien ..der ...ti.n 207 (a) (4) (line 38 nniltipli.d by the ratio which The -,,,at I— S75,-- to S50,-)
40. All,-jifi- U.. (H., '.it, ~iebedulc Q if 1~ than line 38 or 3fi, w1dchever i, applimble, and company is taxable umler

actw. 207 TO (1) or Q) ---- ----- -----------------------------------------------

4 1. T,."l to. (line 38. 39, - 40, wbicla- , wapplicab]I) -- ------ ------- ----------------- --------- ----_-------------- --- -----------

S-------------------

-------- - -
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Scl~ I. A. - INVESTED ASSETS B OK VALUES. (Sao 11--eti- 7)
(Schedule A need not be filled Vif no deduction is claimed 17-~ny general expenses that 11 allocated to in... tm,nk,,c,m,)

1. FIrgi-mc .(Tuabk, Y,-

1. Real ..late _ ..._ ......................... . . ......................... . ................................ ................ ......
Mortgage I.- ------------- ------------------------------- ............... ___ .....

C.Ilitteral I .. .......................................... .................. ..... . ............ - .... I ------ -------_--------------- ---- -------------------------- ---- * ------------------- ------

4. Poliev loans, including premium notes.. .......... --------------------------- - -------- ........... ............... ........................ ......5

. Bond, of domestic corporatiorcs------------------------------------------------- - ------------_-------------- ....... .................... --- ------

6. Stocks of domestic corporations ------------ ----------------------------------- - ----------------------------------- -----------. ........... ......7

Government obligations, etc.:
(a)

Obligations of a State, Territory, or political subdivision t1hereof, or the District of
Columbia, or United States po-ons_ ------------------ ------ - ------------------------------------ ------------------------ -----

(b) Obligations of Federal land banks, joint stock land banks, and Federal intermediate
credit banks issucd prior to March 1, 1941 ---------- ------------ - ------------------------ - 11 ........ ........ ......-11 .... ......(e)

Obligations of

the United States issued on or before Septembez, 1, 1917--_------------------- -------------------
(d) Tcwurv Notes issued prior to December 1. 1940. Treasury Bill~ and Treasury Certificates

of Indebtedness, issued prior to March 1, 1941_-----_------- - - ----------------------------------- ---_----------------- ------(e) U
nited Stal- Savings Bonds and Treasury Bonds owned im the principal amount of
$5.000 or less, issued prior to March 1, 194 1 ----------- ---------- ------------ ............ ---------- ------_----------_--- ------

(f) United States Sact
'

gs, Bonds and Treasury Bonds owned in cxc~sa of the principal amount
of $5,000, issued prior to March 1, 1941.----------------- _ ------- - ------------- --------------------- -------- ............... ......(g)

Obligations of i-t-meritalitic. of the United States (other thar-a obligations to be reported
to line (b) have) issued prior to March 1, 1941 .... ------------ - ------------- _-------_--------- -_----_--------------- ------

W Treasury Notes issued on or after December 1, 1940, and obli gations issued on or after
March 1, 1941, by the United States or any agency or instr-crimlity thereof-------------

--- -------------------- ------

8. Bank deposits bc.,i.g interest ............. ------ ------------__------------_--------------- ------------------------ ------
9. Other interest-licaring assets (attach statement) ... ....... ---------------- - ----------------_----------

10. Totals of lines I to 0.. ----------- -------------------------------------------------- - ---------------- -_-------------- S ------------------ -

11. Total of c.l.-.. I ..d 2, line 10----------- ----------------------------------- - ---------- --------------------------------------------------------

12. Mean of the invested assets for the, taxable yea, (.-balf of line 11) . ....................................................................

13. One-fourth of I percent of the mean of the invested assets---_--------_......................... ....... --_--------------------------

14. Income base (item 5, page 1, minus items 8 to 12, inclusive, page 1) - - ---------_------------------ - - ---------------_--------

15. 3)~ percent of line 12 -----_-------- --------------------------------------------- - - -------_------------- ------------ -----------------

16. Excess (if any) of line 14 over line 15 .............. ............................ .......... -------- ----------------_------- _ ------------

17. One-fourth of line 16 ------------------------- -------------------------------------- - -----------------------------------------------------------------

18. Limit on deduction for investment expenses (line 13 plus line 17) ------ ---------------------------------- __ -------- ...........

EXCESS PROFITS TAX. (S~,a lo.tructi... for For- 1121)

Page 3

2. E., . -r.-~ vrar

.................

-------------------

-----------------

--- -------------

......................
----------------------

----------------......

---------------------

............ .. .....

.......................

----------------------

$ _------------- __

S---------------- -----

$ ------ _------------

$------------- -------

S ------- .............

$ ------- ----------- -

Z;~=

(a) 1. no r.- 1-fics tax return on Form 1121 bing filed for the taxabl. c period covered by this return? ----------------------------------------- ...... _
(b) If an,,excess pr~fitx tax rch- is -t heing filed f- t1i, re.c. that it is claimed that the excess profits net income computed under the in-ted

'.
it.1 o"

th: d is ..L gr,st- tim" $10,000 ($50,000 for int,!ziiciurcr~ and reciprocal -der, riters), the following Schedule B should be filled in.
The -upletz ~f '-1.,dule 13 d-s 'lot constitute the filing (if -1 --- p-tit, I., n:turn.

Schedule B.-EXCESS PROFIT--- NET INCOME COMPUTATION

1. Normal-ta, net income (Computed With it e,e.,Iit for income subject t~ c,rees. profit. ta..) (item 19 plus item 17, page 0_
Nct sh-t-t-in c.piL.1 gain (111, 11,it ~t,L,r nct, shorL-Lerni capital loss) . . ................. ................ .....................

3. 50 p,r"c.t of mt111.t .1, N-1-d ------------------------------------- - --------------------------------------------------------------- _

4. Total ." lincs I to 3------------------------------------------------------------ - ----------- ------------------------------------------------------

5. Dividends received credit r,dj,mt--t (it- 2, p.,e 1, exeluding di,i~l rids r,,ci,,!d (actual or
sir-ti r) from forcign holding -np:mics; i item IS. page 1) .... .- -------

c"'I v
------ .

r, Nt g.i
"

f-ai sale or -rh.ogc 4 iiiii(id (4-1 -1, p.g. 1) ---------------------------- --------_--- ------

7. In-me fr,im reti,cinc.rit - discharge J 1),-,,d

Zt taxes -------------- - ---------------------------------8. Refunik and i,,tcn.-A on Agricido-1 Adjusti,."::,",

9. Total ~f lin- r, to 9 ............
10. E-,ss ii-fils -t inc (f,,r p-po.- of detenninmg nec-sitv for fili~K rettirn) (line 4 minus line 9) -----------------------

$ ...... --------------

$ .............

$ ---------------------

.Sch,d,le C.-Sep-te lehed.le C (Fe- 1120) h..Id be ...,cred ..d -d in reporting ..Ic. end exchanges of capital assets ad filed with
and as Part of -['is 'ar.r..

475
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4
Schedule D.-OTHER CAPI'r---,L LOSSES. (S- Instruction 11)

Capitol assets sold a, ,changed to m- b-al irewrance, I?;:- -.d it. provide far the p.y-.nL of dividends and similar distributions to. li- ho d.,

1. Dividends and ~iniilar di,tributions paid to poli-hoiders.............. . . ................................................................... t --1~ ...................

1. L-se, paid -------------------------------------------------------- ------ -

--- ---- * ------------- -.. Expe.- paid ........................................................ .............. . - -------------------------- -----------------------------------------

4. T.Lad of line, I to 3, i.11-ke ......................................... . - --------------------------------------------------------------------

S~ Lcss: Interest received (item 1, column 4. page 1, adjusted to crult I~resis if on accrual basis) ...... I S....... .. ..........
G. Di,idends received (item 2, page 1, adjusted to cash basis if ~ n accrual basis) ------ ---------- I --- - ------------- ---

S.....................

9. 1- (if any) of line 4 ever lines 5, 6, 7,-.nd 8.............-- --------------- --------------------------- ------------------------ 1 $ ....... -------------

7. Items received (item 3, page 1, adjusted to cash basis if on --.1 basis) ---------_-----------
S Net premiums received (item 21, page 1, adjusted to cash baesTLs if an accrual basis) ..........

C,I,, I I C.Ivra. ~

Descripti" ( c ap,w - I)- .-aed

1W ... 3 1

-S.~ Ni_
im.., NiM

................... ............. -------
-

-

-------------------- I S ...............

................. .. ...... . . ......... .................................. : ----

. .........................................
----- - ............... *

I
-- ----- * .. ...... ........................................... ........................ I .................

--------------------------- ----------- .......................
.......... -------------------------------- ------------------- _
..................................
...........................................
...........................................
.............................. - ..........
...........................................
............................. _ I ..... I

------------------
..................
.... I .... ........

..... I ............ I..................

............. !..................
................. 1- ----------------

.........................................
................. .................. ........................ ..................
10. Total ........... -------------------- ---- I s.......... ...

C.Wn,,~ .

Can .1 01- 11.11,

- - ----_----------
.
. ................

. . ........
------------------
..................
__ ~ ................ . .......... I .....

----------

C"I s

E-- ~' 'at- a,,

So

goI

A-'N%,,1 It
'. .1,13

,
a-

tsim

Les, (',.I..n .1 W.~.. .
..... 0.

W C.I-.s I

......I S.....I.........

........... ......
-------_----

..................

..............

1'.t.1 gro, -eipts from xr,l-, lim, 10. color- 3, Mr.old at r-e-I th~ unmunt sh... in line 9. If necessary, gross receipts from a particular'ale
should be apportioned in tire ab.,,g schedule and the gxc~xa reported in Schedule C.
Sales (c.ccpt the apportionment mentioned above) el-tgd in thi. schedule should not be reported in Schedule C.

Enter total other capital losses (line 10, column 7) as item 12, page 1.

QUF-STIONS

1, Date of incorporation ................ .................. ............. I ans,er is "yes," has tire corporation in this return Laken a deduction

2. State or country ........................ ............................................ .

3. Did the company file a return under tire same name for the precedinlL

taxable year? ................. . .......... .. . .......... ......... .. . . .

4. Did the company at at,y time during the. taxable year o" n 50 percer, t
or more of the voting stock of anoth- corporation, either domestic or

f-ig,, - -------------- If the r is "yes"'.LL.dr gps,.tc.,,hgduIe

ne a"('
a,],]

"T
(2) pe-w.ge of Lack --d

(3) date ,..k acquired; and th~ enl1gru-'s office in .,]rich,

he mronn, Lax return of such corporation for the iatat taxable

year- filed.

.5, IM he comparly atany ti-din-ing it.a taxable year have in itseniployIlmneight imlividnal'?

(An-tr "yes" or *) ............. If

for any aluount of %vages or salaries representing an increase or de-

cre-e i"r.le? (Answur"yes"or"no")............... I f -ver to second,,."t

im, is "Ye.i.- attach statement as required by Instructi- 7.

G. Did the rmnpm,y pay w any officer or c-ploy- f tire cornpa.y.

salary, cominmion, IiInIUS, 01 Other cornpensation for perIonal
services tendered, in air aggregate amount in evogss of S75,000?

............... (it an,-r is "yes," tMOL Sched.ha F-1.) (Sea
General 1-tructi-r 1-3.)

7. Did the companv njak,, a return of infortnaLion or, Forms 109G and
1090, and Forin W-2 - Forin W-2a for the calendar year 1944 (see

General ],,,Iruct.i,,, 11)? ........ ....... (An.-cr "yes" or "no").
8. Did the. company at any time during tire taxable year own directly

or in-hructly any st-ir of a foreign em-l-tion? .... ........... (if
..,,ver is -3&' attach ~Werucut required by General Instruction J.)
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INSTRUCTIONS FOP- FORM 1110M

UNITED STATES MUTUAL INSURANCE COMPANY INCOME TAX RETURN1944 (Ref-aric.. ..a to the I ......I Rev.... <--cid., otherwise noted) 1944
Taxpayers will find it helpful to read the General Instructio, ns.A to L before commencing to fill in their returns

GENERAL INSTR. LICTIONS
A. COMPANIES REQUIRED TO FILE A RETURN

Ever, enutard insurract, ompan-,h-hsn . life i- i ........ re1-

11
Coal party and other limit a fira inaurain', (-lopativ -bject. to the tax im-

A h, section 201 (except a foreign niultnil in-rance -inpan, the,In
j_%life ., inan- ne,urne, ,,.,Pa., or . fin: insurance con,plin, nb-t

it's. tln~_x mm..
I by "Tts". "" ." ..'i ........cbusiness wit lin the li~lutvd list,,) with gr- a a. "c"i"d front

imci-cst, dividends. lents. ...,I proca"I..,
(
indu:!irig delstsus it,] -s-

mentskin c-ess of S75.(100, slaill file . m r. " thi., fuel,,. (See ."Lim,
111] (11 )

Receivers, trusicils it, dissolution, trustees in lainkrunicy, and assignees,
91wrating

in c
nrop,rt, or business of corporatio-, latest,

nake
returns of

It. r,coi-, hns fall called, of .1111 ImiLrol
.... the b-ilkess or Propert, ofra corpor.,h:imi. he hall t~- doemed to bet, v ,

ogng~l in carrving oiltrr,L
or - , r

c

"'
crrpm ion ,he', "r's"',~ir'd b, in marshaling,

oil disp-im; of I. -c(a for p-ptc-, of liquahnion.

B. PERIOD COVERED
The return shall be for the calendar year endc.d Derember 31, 1944, and

the
.'I

income emufailed it the calendar year basis in accordance with
the State I.- regillixtim; insurance -ruprunes.

C. BAS S OF RETURN
A return on this form shall he rendered on a laish rpccipts and dis.

be mements; basis or the accraill basis whichever conforms with the
annual statement made to the State Insurance Department.

D* TIME AND PLACE FOR FILING
The return cowl, be seat to the collector of internal revenue for the

district
in which

the company'. principal place of busiz,. or principalh I
.iffbe or ricency

I. I.e.-d' so as to "..
the tallhotor's . o. on or before

Nbireh
1.5, 1

945.
E. AFFIDAVITS

The return shall be sworn to by the president, vice president, or other
principal office.r,and by the treresurer,assistauttreasurcr, crchirfaccomlt~

the return is actuall
*
v prepared b ons, p:,,.," or Persons otherhe xamqpza'~ ,

tbar' frie'n, or pl.y- of I
such P

n or persons must
execute L~c allizicit at the foot of page 1. ,

F. PAYMENT OF TAX
The

tax
should be paid by sopciing with (he return a che

'
it,., money

order drawn to the order of "Collecter of Internal Reverm .1 Do not_d
Call, by mail, nor pav it in person except at the collect9r's office.

Th
o

[as niost be Pat,] in fall wli,.a the return is filed, or in fourin.,tedimeals,

as in 0 s: The first installment shall Ile Paid on or ~-Ioro
.March 15, 19,15; I'h'

c w
,,a""' iramilmorit, (,a or be'.,,. J~nlafl5r",?f"".th

third instillholut oil or before Septoccb,,, 15, 1945; and he no
in it,

lovilfM no or bef.ro December 15, 19-15.
ally installment is not paid on orbeforethedat, fixPd f0ritsPacosent,

I
lben'bole naliand,ofthe to. Impaid shall be Paid upon noticered demand
,Y tire I.11cowe.

C. PENALTIES
pc~~,afril-c to stake slid file a',rcto rn on porcent. to 25

I of the tax, ales. such L, duc to ,a-aable
d, ion, %,here failuriv is willful, a line of not, more thin

0.000, or i-prisonnicid. for not more than I year, or both, together with
I I!, cost. of prosecution-

F., sollfsIly .1I,s,pfi.g to -,/, or If,.i ptlyso,sl of the M-A r e
"Inet

or(,

re I
[,an $10,000, or imprisomactit for int, nam, than 5 years,

both, together wiLh the costs of prosecution.

SPECIFIC

F- dtficir-1, do, to -glig,ne, or f-ml-Five percent of the immuni.
o~oLho,detaciency if due in negligence or intentional disregard of rules and

I I
in is

-s a i it ilhoi.t
it"'" I

to defeaud, or 50 percent of the amount of the
ofic,icney f due fraud.

H. INFORMATION AT SOURCE
r , ry ormilemy ,hall limit, a at.,,, on Form, 1096 ad 1099

wftl~ respect to ansaints paid, credite,l, or distributed (luring the calendar
vear- (,) res salaries or other -nipenzation for personal servicos, totaling
t500 or men! in the case of a citizen or resident, or (b) as illism,t, rent.
prox:ihims. annatitic.s, or other fixed or determinable income totaling $500or ,

,,orc.ta..a fidtjciary,l~ domestic or -illarlt. partnership. or a citizen or
-i to",

t
reporlon or,. 1099i.

r
(in red

"
-go

-y-
turn t. f,~.

' hZr pi. of ZI which it,(: tax has been ,~ it. ddoo"' th-
ho14 ing receipts oil Forin W~2 or Form Wo2a are tarnished with the lost
retu- (Form iV-I) for 1444-

1
,

INFORMATION BY CORPORATIONSI_I. a".
Pistol dis-lailon a, liq,idalum.-Evary corporation shall,

wid, in 30 d.y,,, aTcr theendoption by the corporation of a maolution or
i:!;,L~,

for
the

,
sso tit)

, f
the corporation or to, the liquidation of the

in o c or anv part, of its capiLalstock. milder a correct returnon Form 966.
_ 1.1,c, Commissioner, verified under oath, setting forth the terms of such
,olution or Itkni. See iorlim, 1.18 (d).)
f-2. DW,,bsIams in litfoodation-Every corporation shall, when

requ ired by the Coonalissioncr, render a correct return, daly verified under
oarlx, of its distributions I. liquidation. stating the name and address of
Looks, shareholder, the namb~r and class of share,, owned bv him, and Lhea
mo ziat paid to him,or, if

in'
distribution is in property other than money,I

la,
fit,

I market 1.
no

(as .1 the date he distribution is made) of the
pror-rty d6tributed to him. (See section 148 (a).)

1- 3. Co pensaloot of officers and employeez.-If the company paid to
rov officer or Lin ployea during the taxable year compensation for personal
-rv ices in r.xcess 6f $75,000. Schedule F-I (copies of which may be
obtal- ined [ruin the collect.or of internal revenue) most be filed, IN JDU-
I'L I 4CATE, will, ad . pact of the rotor..

J. STOCK OWNERSHIP IN FOREIGN CORPORATIONS
If tire company .-oil mor Lock of a foreign corporation (including InsistI f I,

he- 5 pereen I ~f dic I~cks~ol.am=iga pc~fmal holding company), it'I'm. I . or tI ,
d stitch to , rat

ing
orth the emene ad address

of cet-ch such compariv and the total numlcr of shams of each clares of on,
stan clinlz stock owned by it.curing the taxit year. This Wermat

Id be furnished in addition lo, the cb:!d1,e,,n,, cliquired by Spoetfic
I x,action 2. If the core

en, d took , .
me during the ta.-

P2olefirt, exonins-, as-defined m seetion 331,able vear in a foreign personal
it mis ust include in its return as a dividend the amount required to be
inel,

ded
I. its gross liunecomancy xection 337. If the company owned 5

per-rit, or more in va of t on t
~nding stock of such foreign personal

hold i ng company, it should set forthat an attached statement I. .-plate
detail the information required by -tion 337 (d).

K. ANNUAL STATEMENT
A cop -oftherimmullstriternent, formation] insurance c-in irtd

v Ll- 0ional Convention of Insurance Commissioner
I.

heopZ
I u-14 ,

as
filed with the Insurance Department of the State Territory, or

Dist s-ict of Columbia, together with copies of S,hodlilt- A .1 esulte) and
le

I
o. dole

0
its, Is ad stock.,), inost eaconilotay the return. Similar

copi- for the preceding year must, a6o be furnishud, if not filed for such

L_ LIST OF ATTACHED SCHEDULES
A t, feel, . list of th. F,h,d,.Ics rocconpro,ing the return, giving for eacha
b,zof title and the schedule number. Place name and address of com.

on each schedule.

INS-YRUCTIONS,
The following i-st-,tion, tire numbered to c*rnsxncJ with item number, on page I of the -tern

I*
INTEREST

Filter interest received or fee. all onrc- hiring the I ...be
I" I, -lsid,red I als,n da, ad pit,,able-;,_it, _,s

hanoint of interest -porle,l as cross iratina, , r!! be decreased
)y themoonization of pn~taiaia,mol no-re.ised b, thenee .1 of di,emnit.

eittriloosble (e the I—, oil I I,, ".I(." d Ioms or other
of oa1rb1,dnc.,,, &I-mincl (1) it, lecordrince with tire method

rog-larl, eniployed. if reasonable, or (2) in accordance with regulations
prescribed by the Connoissioner with the appro-I of the Secreunry.
(Attach statement showing method and co-pulation.)

2. DIVIDENDS
Enter - item 2 (a) the amount received or accrucA as dividends fro.
clornestic corporation which is object to taxation und

C,

"I rthan . corporation emitted to, the bomfits of section 51 mal ,I.h(`P"r I m":r
than a corpor~Oon organizod under the China Trade Ao, 1922. Laice as
ters 2 (b) dividends from foreign corporations. Ent- as itent 2 (,1

dividends front all other corporations including dwidends on shil,
accounts, in Ft;eJern savings and loan associations

issued ..
or afterh 28 1!

are , 194 nte.r in itern I (g) dividends on sham account-s in
F

I, ~S
,,dlr.1 -vmgs ad loan ass-ruitions issued prior to are 1 2 , 1942._, hen

if
schodul" itemizing all dividends received d g

(]to - car,.rdilig the mmu. an,] addrees(,,s of tile corpomti,ns doolarnig the di
,

t-
'lends and amounLs received

fro
an each.

3. RENTS
Rntcr cents received

or accrued
from tonants.

4. GAINS AND LOSSES FROM SALES OR EXCHANGES
OF CAPITAL ASSErSa,

Report intles or exchanges
of on .1 so. in

Sebodule C (hot sce
Schedule Eq. Ever,, ala. or c"'heopit . , -Ij even though no91 of el il'I,I
gain or leges in%~ indicated

in,
be

d
in d -tm

Loss's from I's or c."h
mig's

of
!_w

(cs-pt I.."" from
capital -11-1 111.hringellp',ov.irde, 1. obtain leads I. o-t sh,
normal momms

_s ad
to do for the p-n-a of dividemisand

rinal., distributions to poli-hold-) shall be .11-rd to the extentof
gains from such -I- or exchanges . . itil r-pect 1. oloponi- taxable

tinder socti"n 207 (a) (1) or (3). The let capilal I- for och onipilaws,
,,Imll

Ito
its, ....at b, which loss- for ind, )car from isles or-,hange. of

capital -of. -cced (he an- of the gain. from och s:ll,, -111 ges and
~ I

) the
corporation surtax act 1:,,,,..,,,;,,( . . ....... ~,,d aill

~~'at ".gard
to gains

or 1-c.f-. sale. or exchanges
f
c 'i al or (2) 1-se, from the -le

.1 "",go of capital toset, sold or 1. obt f id, to meet

.brim""ll minaim- los-, :old to Is-o, idv for I In,, p. ........ it of dividends

.ad sumlar distributions to polievitolderi, whicho,er is the h-r.
However, th a amount of . let capital loss au4nim,d in an, I,-
beginning after Deccull-er3l, i9-11, triac becarri,d vertt., 0c taxabley,or
1944 and tr,-&" in such taxable vear as a capital loss to the
extent not allowed as a deduct im~ agninA mv let clipit.1 gain, of .,.v
taxable cear intervenita, boween if,, laxabl,- p-ar in allich its, not r.p,1,
tal I.. ~.. sustained at.,! the t.x.b o ce., to wfixi, carried.

D,fi
o

ision, of capital
I

orm ;-lpi(:d -et," nicin., property
held b, Ito, (rixteve, taheth,r or not ~-I,d nh hi., .,,at,- or bu,i-
is-), but does ..I mrimlo stock in trade of tlt~ tzlzpa~vror other peop-ty

of a kind which won],] properly be included in the inventory of the tax-
,ne v if on hand at the lose of the taxable ve.ar, or property held by the

-,P-ycr printatily for.ale to customers in the ordinary course of his trade
.1 noprrly,~lsc,fl

I' the I
code or butinces, of a chreactcr which

is - Ej,et te
'g III... _

or depre- ion
m, . I~ligati.n of file Uniiell State. or

any ofprov~dcd in section 23 (1), orIs
cise-itio-, or of . State

or T-ri(ory, or anv Political aubdi~isiozi thereof, or of the Distric, of
~`Iohr -ibia, issued on or after March 1, 194 1, on . discount basis ad pry-
. I o'361h,at,interest. at a,fixed maturity date not exceeding one year frontthe all,

of ssue, or mr. propert y wed in the trade or business of theI, pz~y_

.~P7-ttifindi- of capital gains told litsm-Tho ph- "short-term"
flPpI i ~s to (he category of gan and ossca arising frono the sale or exchange
of rz~i~llal as-sels hcIJ for 6 months or le,n,; the phrase "long-term" to the,at,.

.1 gain., and I—- itrisitU. from the stdo or -claingo of capital
held for more than 6 mont . .

F.- ter fail description of each item o o'chragO. o..iold"
I =r.lv . should ingain - 1-~.rrmv bo irld . pr, ra 'lude

owing facts: I Per real estate, location and description of land,
dese,iptimi of inlyscm,orne.

I
~, details, -plauting depreciation (column 6

,d S,, C); (b) for bond. or Wic, o6do-ex of imiclited.-, ..,no of
iss:;i-g corporation, description of the particular issue, denomi

'a' me.11, -anint: W for stocks, name of issuing corporation, class of,
"

ocL:
alook-or of Amees, ind capital charig- affecting basis (nontaxable stock
,]I, of ads, who, ars.t.,mble di.,tributi.ris, luck lighta, one.).

TIt ~ "basis" forthe property is net subject tothe-me ruleforreponing
gall- as for losses, if I to property was acquired before March I- 19~3.
If tlx~ property -Id or exchanged was acquired prior to March 1:

1
9 3,

the 6 -isis for determining GAIN I., the cost or the fair market vilue te, of
Mar, 1, 1, 1913, ridjumed Its p,.,id.,i in section 113 (b). nhicluv- .,
crt~'lt ~r, but in dettrouning LOSS (h. basis is roA i. rodimtiol. If prop.

-nx acquire,[ after Februory 28, 1913, bast, for both gain and loss ii
ropcrl~

';~s
....pt re; otherwise provided by section 113.

",'trips - s here property was acquired bv gift, beqttesi,
exchange. in-lualary ~alc .1 stock; itad in
- -cLio 11.11.3

P,!"a'
's tile

as
It, u.,,d. If if,,- at at,

Am- the base. ,, .1 tor than ~bui,,f "It cest of the properly said or

full details
must

be
furnished

regarding the acquisition of the
prop- rty.

En ter in column 6 of.9chodull, C the
,e:,r and Lear, obsolescence, .-it depict wn win,it is. I . aed but

I lc~.. ths. th , a ........ it allowlibl,) I,, re,pect of ach p,,,I,,t in,1 d.to
of ftex-t ui~ition, or since March 1, 1913, if the preperty -o, ucqu Ired Wom
, b.t ~7j

-to' I"
addition. if the property v-s now-ired befort, March 1,

1913. 1
he ...

1. Limit ba reduced by if,. depreciation an,] depletion etutilly
~oslrt. 1 ri'd before that, date.,. t-s,q,,cnt

irnpr-cen,rd. include expe fituresi for ridditio-, nopro,c,,it I _ , renewal
oil rephicentents made to restore the property or pro,Joan Fs ta useful J)o

not, deduct ordinary repairs, interest, or taxes in
conil, xiting gain or

loss.

1,-- an securities Iscersing -thless.-If any securities (w defired
ts,low-) become worihl,sx within the taxable year lind am capital assets.
the 1~sx resulting therelrout &hall, in the case of a taxpayer other than ath al
Lank ~ as ones, m set,tam 104, be -midered hoc, fro. the sale or

--1
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"cult: rc, -It I-lu- ~nst day of uh of capital (se,
-16-it 21

1
it) (2).

DIfillu
to'

of .,r-iti,-A. for the luirpolo of ch4crinining capital
-cB under socu 23 (it), tile ter -secul-ilk," b, k, debentures,notes,

'it certificates, o, other evidsoces of iridel"edro-, i-d by it,
1-i-alion (including Ill issued by . government or political B.1odivi-
sit

,
thereof), with interest coupons

.
or it, registered forol. It, e,,,,

securities
i-s-rd by

any corporation ti~iliru,(~ taxpayer hall no,
be deguild cattle) -.saw. , itL_ (Sce seelit 23

-3 on or
slock rights 1,-,i,g testhleze.-If any shares of

stock in a corporation
'osectil s

tedi to . corporation .1filimed wiIb the

")' r
"lo-rib, ror or to remiyo such bar-. Conoh

"or'

b". to, ad are
capital assets"`pU- du,i.ri L.a

Iliecefrons shall be ennsid,redy.Z . his. fr.. the sale tir'~Cxlt~c
ast d

.
-
v

fluich taxable year, of capital assets. (See wctuu:i~-3 (g) (2) ad

L-le net eillowahl-N. Imes shall be recognized ita any sale or otherdisposition
of shares of stock or securitic.9 where themah4 been acquire,]

substantially identical stack or smurities or there has
u

entered itto
cmtxa I or option to acquire Butilgantially idenLiCal SWCls~k
within 30 days before or after the date of such sale or d

_ ma

1. -of dealers in stocks and ad with respect ta, ttrau~~`eti-i~s
made in the ordinary -- of such business.

No deduction shall be allowed in respect of losses from stalas or exchanges
of property, diret,tly - imbrartly (iseept in the a- of distributions in
liquidati between an individual and a corporation in which such
individual tovit., directly or irldirestlyniore than 50 percent in value of
the outstanding stack; or (except in I e ewe of distributions in liquida-

rigtion). tween tw corporations more than t
- ` -I' stock ofo rt

I
"'T"' "".'"n""inarldi

,
.. h of which is owned, d y or irdirecll,, by or for

the wine individual, if either one of such corporations, with resi-I
to I,

Lzabic year of the corporation preceding the date of the sale or exchangewas,
under the laws applicable to such taxable year. (1) . personal holdingon.
p.ny,- defirx,d. it, oction 501, or (2) a foreign

re.-I
holding st!"u-

party,
-

ofintul in cotimi 331 (see paragraph (1) rB) ad (C) of we o
24 (b)). For the

purpose of deterni ,
ning, the owneralop, of stock.

up ymg this
24

(b) (2).d =graph, see section
go,- an from irwolunta,y -ricertrion Mul Posa the ..Is- exchange

l,f -,I.io pmp,.,ty used in the trade a' busi-s-The term "prop,,ty"
used in the trade or business as used

in "'i" I I ' 'j'
incena pro=.sedh,

tile trade or business. of a character whilli is
subject to

the
.

ne.
far depreciation provided in section 23 (1), held for more the. 6 north.,.
.ad real property used in the trade or business, lidd for alrom than 6mmo

th., which is at (.)
property Of

a kind which would property in-
chidibl. in the

i
riventory of the taxpayer if an hand at

thecl.eauftj,~I_

able y .... . (b) property held by hhe taxpayer primarily fur
sule "' "'

torners
1.

the
ordinary course of is trade or business. Such torm id",inal

uda. timber with respect to which -atimi 117 (k) (1) or (2) is.pt,c Ia.b

"

'Mo

117 (j) provides special tm.t.B,.t fr, the gains and uK.
I he ..to or exchange .1 depreciable property and of land, held for more
than n months, mid for the gains and [owes ursM

the etimp.blory

"Iin -hintary con version of asoli depreciable property ad lead Bud Of_~ba
assets held for more In so 6 months.

I .
ho

ructioul prescribed Ili section 117 (j) (2) is to treat
2,ch

gains Bud
" c" during Ile taxable year- gpins and losse. fr.. the ..

'or ... hang'
af c.lubed

asse. held far core
I
ban 6 nimithei, if the

goexceeds tho aggregate of ueh 1.-'. If. however, the aggregate ofcities
does not exceed the aggregate of such losses, such gains an,] lo.e.,Bba,,
it( - und losses from thi, sale or exchange of capital~t be treated as gain,

of I for toore Ifeart 6 Mont its.I.
it 'rnuoin, whOther gain, do or do not -- d 1-cs, it is tocce.sslury

in incio:1e 11, gains it,] loses to ,It -1 th.LIhe, would I.! inelule,7iif they I, Ion
it dc,~!,,udi mryr gain. Bud I an,were The lintuetica of B- ion

(d
I

etibility of capital losses doe., ,at Operate . eirciude
-,Myhcoutputatiou aB to the excess of gains over losses, but

.11 sm,b 1- -, it'luded ill fell.For
B,cud ii-c.,wil,ut, of gain or loss upon the cutting Of timber, orlipan th

,, b,,e_e7.d of Li-ber dc it coni met by which the -ar moutia"on.nue
inic-t. in such further, see section 117 (k).
tax-If for any tasuble- vear tile net long-lerna capital gain_c's ,

c net sh-t-t-n, -piwl loss, B-timi 117 (,e) inip-go an ititernot-
less

live
norniat tax slid NUTILUX hoposed ul,on net income, if

vybf it"i'llitIbc
.

hall tile tax imposed by sections
'3' 11 '"' Ito

misting
as and slurt.. it carpm-MM-), .-Ii.n. 204 and 207

(I
) Or

(3~ (rel.tiu~ to norinal tax and suras oil insurance

""pa.
T~tt otlout life iosurance companies), Bud section 500 (roluting to tax oiler-

eal IMIdiog courip.nies). Tile alternative tax is th
. ... of ") a

"B"hil
I.." coniputed I the nornial=nd surta rates on th. rialin-wit

d'c-.Od tic tile muMint or
Ili,

a
of the net long-term capital gain

over the act short-term capital low, and (2) 25 pereentof'such cxcm.

G. INTEREST WHOLLY EXEMPT FROM TAX

11,~,Irir the I ritecest which wholly exempt
fr._

I ..tia.

'ho b) ( us
tioder tion 22 ( 4.

'

Specific I ustruction

15 with respect to p"th"Ily t-c.
pt interest

o1iieb is allowed as a credit against net income.See

7. INVF_5TMENT EXPENSES
Erits, ~~Bnsza paid t,..-mBd which mm property chargeable to

incestmou
speaws he

tal amount of which, if them be any
",

ti
on of general expenses to investment ses ould not cxcce~ M,~,~:

I
f th of the i=~ aBZh

-e=on line 12,.,I, Ili Of I percent of I i, .:an .
us ,

Se Odu to A, plus, M as wh- the net income com
p

itill any
deduction for (1) investment expenses and (2) tax-fret I
321 percent of the book value of such mean of the inves

d ass , c

fourth of each c.cess. Submit he rmt.ro oldof the
iterns included herein, Its

being
grouped inamount (Sm

Bettina 207 (b) (4) (D).)
Lixotialitins on -gr, and ..1-m-r-ept as stated below, i'l, tasn'lo

,.,-o Or doerease I. --jury mitwitic- is nsgd~c d ringI. I It
without a ~nor nppmva o National War L bor 1-rd or I he bou-
missioner of ritermall Revenue, the entire amounilof ...It .I

"'ry 'i7`2`~including the unauthorized increase or decrease) paid or accrued it yu -
traven Lion of the Act of October 2. 19-12, entitled -An Act to amend tile
Emergency Prim Control Act of 1042, to aid I. preventing inflation, Bud
for

other
pur

c "
re ulations, mling,, or orders promulgated them-

under, is notrlliau~,ublcr as"a deduction. Any increase,
luwc,~,r`r "L'y bemado without the prior approval of the National . b.r

Bowd or the Counnitcioner of lifterrial Revenue if it is Is
"'

in accord-
once with the terms of it eBt.Il wage a, salary

g,"-c" orlished wage or sainry rate schedule co,cring the xrork aasiltruncul, iri.'~'V_it
is leads as a result 6f individual promotions or rechalsificati s, I twill it
nierit increasev within established rate ranges operation of all establililled
pin" af age or -hir ates based itwit length of -vice, increasedunder yli~fircdqct,i~

me work or incentive plans, or operation of all
apprentice or traince, system.

Every corporation cmplo3 im m than eight individual., and takingB ion for any ~iof w4ro
deduct, ....a

Bit or ma.rice
mproscritirig n

c dec".. in rate, should file with it. return . tootgramit
"Y:u, that

each int.resacs or docre- which require the prior
approy,

~i of the Na-
tional War Labor Board or the Commissioner of Internal Revenue have
had ~uch approval, and that increases which require too pri.r ppmy.I of
the atiorial War Lobor Board or the Commissioner of litterrod lic-M,
li-o b- nuole in --rdemm with '.he to- of . salary agreement or
salary rate gl,luslull~ at,,] as the rossult, of masons or ei

`M_t.__ p"i-rib~d in orders, rulings, or regulations promulg.td under authority a
the Act of Ogtolua, L, 1942.

S. TAXES

ro~_ntcr trixes; paid or amnied o"I.,i,,od1,v.,urrM real .late Mvqcd by the
pany and to.- asse-sed ugiluct, i

,
d a. hamh,&I,lr~u~lqd)pull bl-the

emup..y will-t. ituabu- cut - pr-ided u, seltiell , 1, f 1) C),

D I la-: ---d :,~: st, local h-efit, .1 . k1WI vird'ing to
in.rea.- the aftieoftto~ v :-es-d. as for paying, sol-gi-ot'. J.",
linnit.Lia. no douiticiton, -v I o-ocloe, 1:3 (h) below.

9~ REAL ESTATE EXPENSES
Enter all ordinarv -I -,, , -.it, louldiog expenses, paid Or ze'rued.

B.ch as fir, i auce. hea-_ 1,
~, 1;,

.
Jal

c., a I the cost of o-dcutal
repair., whirl, ~ul M-Wly slid o, I:,- sho, .[

tit" lot,
emutition. I)o oo, io'l.de a_.pill prolong h., life, I I keel, I to an -dinarilv 11ili

"
ler-lic

"I
a

paid Mu. I., ne, lombliars, M, for
parnmne.t. it or b,aertionu, Made Ill iocrease the g;~,, Of
any proporic Or

n
,, e,ricud,d Mi f.rel,to.-A property bef.m such

pmpertv is held forth for rental ourixises. For limitation on deductioo,
a

1,
'S (b) belm ustruction I

';'0. DEPRECIATION
The amount dr.ductibleon account at depreciation is an amount mrse-

ably measuring the portion of cite invest,no
- i r-e. I

property hy
mrose, of exhaustio

i
fur aerl

.1hargeable against per. of -
ye.

r. In an, event, he deduction.
is limited 1. the depreciation o and W Ill
,,;~e , ti,s~,d. c1.;)r.d~`o,!ui, in -ticullv

1, aepumd by purchn- ,,, or after March

h
meant of d

'i'"i
should be dete-ii !d open the b-i.

It inal c- ,not r~,rl-mmcut cog,t) of.t~c pmpcrt.~~, an,[ tile prolb-
able number of years remaining of its expected useful It c. In ewe the
pro rl,~ was purchased prior to, NlLmh 1. 1013, the amount of deprecia
Lim

.

ill be chilermined fit the sauo! manner, except that it will be --
puted on its original rest, less notanwd prior I, ,

i,l
rell 1.

1913, or its fair learket 11111C OS Of that dale. whichever is great er. I F the
Thproperty was a"ifired sit any other laaract, than by purclo-, ,m section

capital so lo be, recovered strould he charged off ratably over0 1
ife of the property. Whar-er pin, or inethod of apportion-

ment. is solopted nost be- reasonable, most have duc regard to operating
condition.s during the ta-hle year, and-sttould

he
described in the return.

If . deduction is claimed oil accoun~, of deprexiation, a schedulo should
be filed with the return 0--ing: (1) 1--ind of property; (2) data exquired;
(3) cost or other Mesis; (4) Is ift., b7iixl,d cold of laxabl'!
year; (5) dep,mi.ti,ol .11,

B) . pri v

T
11) remaining

cost or other basis to be reco-red; (7) estimated life tised ill
_u

mul.tiog
depreciation; (8) est intatf-il reraaiuhu~ life from begiroung of yesr; and 0)In _
delumintimi allowable for the t,%Bbh,7car. c

.
is io-

eluded, state -pio-awiv M..unL ebluried ad basis up.., whidt it is con,-
puted. Cost or value of land must, oot he included in Ili,- srhedule, andIn

oildiogs were purcheae.d for a lurop suro tile cost of tho
,Mi,ilulgolzndt,b~ depreciatwo must be established.
.J,I~c propertv ace rots and the accumulated denceei,ti.,i in -dulc should bo Itc-ciled with those accoulles as reflected-lic
a. the bookB of the taxpayer.

S,.ochs, bond', and like Becurities am, not subject to depreciation withinth, me.,
`3 (1), 114, ad 207 (h) (4) (D).)g of tbc law. (See sections -

For limiuatiou on deduction, see Instruction 13 (b) below.
11. INTEREST

Enter the amount of interest paid opj accrued during the t=able year
an tile coinpany's indebtedness, see on indebtedness incurred or

can-ti tell lo purchase or carry obligations (other than obligations of the

I]
n
it'd

States issued after September 24, 1917, and originfly subscribed
for

b~, tile L"p,y_) "t interoBt
upon,

which
is wholly exempt from

12. OTHER CAPITAL LOSSES
f Enter as item 12 lossw front mount =OU sold or exchanged to pcovide
ons., Io meet abnoruml iusuranel~ losses and to provide for the payment

of dividends and souilar distributions to policyholders.
C

spital assets
-,hall be considered as sold or exchanged to pro,

'i o I -ments to the extent that tile, gross rectip.
ore not. greater than tile exe,-, if any. for the taxable year of tile stims
or diyid.nds and abuilur di,lribuLiou. paid I. plxyb.ldcrs, ad lossesand

oxuses paid .- the at,. if interest, dividends, mMta, Bud M,I
premiums recalvad. (See Schedule D.)

13. TOTAL DEDUCTIONS
Enter the total of items 6 to 12, inclusive.

(b) Lio,il,uiru on ecdo,tiou. ,lod g 1. -1 eetate owned and occupicd.-
The deduction included in items 8 ~Z In on ,count of met estate
and occupied in whole or in pact. by the compa- sholl be linuited to an

"" jl~
amount

which bcars the B,u,e ratio to ,uch deduction (complited ith..t
regard to (c) Of seetOn 207), - the rental -I of I

,
pace

uot so accu i,d hear, to tile rental .Iuo of tile entire propcrty. (Submit.
demiled schedule.)

(r) Jwu~, ,of ot,do,lild-N. deduction in a-ble fr, tile Mount of
any itc. mIgart,1j,creof allocabit to a class of -nopt income, other

that,Mtemat~ I
s

irectly aLtributablc to Buell exempt income shall be all.-
cated therew, and itene, directly attribuisible to any class of taxable
income hall be alijo-ted to such taxable in ...it,. 11 Mi its. is iridic-tic
attributable to both taxab!e income and exempt income, a rewonable p, -
portion thereof, determined in the light of all tile facts and eirruin'taric"
it, -1, case, shall be allocated to each. Apportionments must in itil -es
be remoualits. A taxi,gy-cr receiving -3 exempt income, other tile,,

it -tereet, or holding any P'uTmMY Or engaging i. say activity the ituattile
from which is exempt shall submit

with us B'u. ga .
part there.[ ..

itemized statement, in detail, showing (1) the amount of each
class of

B.Brapt income and (2) tile amount of it.- allocaustl I. seell, sell gless
(th. .-.out allocated by ePpOrLimornmiL being be- separately).

15,17 and 18. CREDITS AGAINST NET INCOME
Enter Be item 15 the amount Of interest included in grew income which

is partially exempt frurn taexti.. ad
for

which . credit b all-od unde,
the provisions of section 26 (a).

Enter as iteurs 17 Lhe income subject to I.twa profits tax. (See Bmttou
26 (,).)

E,ntcr m item 18. 85 percent of the amount roccived Be dividends froat
a d.m -tic corporation wb;,n is subject to taxation under Chapter 1, ex--

'
z d

midar the Chi..ividands received firout ecurpo-ti-B organize
AeLl 1922, Or front corporations ent.itled to the be-fies of aection

25
1.

,

rhe mount claimed lis a crdit (itent 18) shail be limited to an
.mount ..I in B.= of 85 percent of the adjusted act income (itcau 16)
olinus item 17. wation 26 (b)-)

21. NET PREMIUMS
Enter as item 21 tile mount of gross premimna (includin depoBit,,

and wagageneas) written or remi vd on insu g L.9 th
-'a.-"Mi-o" 'uLaXallic ymr, ]am return premiums and

premiums paid
or imat

a
It

"."as"r-rum.
Amounts returned where the

I
is not fixed in Ili,

ins". nee contract but depends upon the
"peric-'s of the company ortile discretion of the go-ageractit are not to be included in return tire-

to
iums

but am w be ticated as dividend.,
to

policyholders Bad mcludec!
to item 1-3. (See section 207 (b) (2).)

23. DIVIDENDS TO POLICYHOLDERS
Enter as itern 23 dividends .,.d sinno.l., d tur~i.blu'timspuiid pr declaredaccount

We
am

itsendirs; upon tile in
!Ot~ad of

loyed) to polic~
o, dera. (See section 2 7 (b) Mi.)

27. CREDIT FOR TAXES
If, in acco~danm with section 131 (0, A credit is claimed by a chionceLic

corporation in iteart 27, on account of income, war-profits and alcow
V,ofits taxes paid Or accrutri to a forcign country or a possession of the
Juited States, Forro I I IS s~hould 1,! submitted with the return, together
with (he receipt for each such tax pa

*

vinem. Ili ewe credit is sought to,
h I . c each btaxes .-rued 1::.rt ..I

-
d f-`-,,%M,,t hsco attached . it . tortift

copy re n ~,hi accrued tax was based, and ICouM::1 I ,
i,siot r nuir require a hood oil ForM H l9as a condition precedeot

to I[,,: allowance of a -!.fit. f-,r,,-eh accrued taxes. A foreign compally
,let entitled t" eight, .:.i~
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FoIrvirt 1121
TreAsury Department

1.11nial Revenue Service

UNITED STATES
CORPORATION EXCESS PROFITS TAX RETURN

For Calendar Year 1944
or fismi year begia* ---------------- 1 1944, and eu&ng ----------------- 1945

PRINT PLAINLY CORPORATIC:>N'S NAME A140 ADDRESS

........... I ..... ---------------- I ... --- ----------------- ----------------------

..........I .....................
1 --6.

-
)
-------------------------- ...... ------

Businc- group wl;W nuMW, ent"'d T P-9- 11 F- 1120
EXCESS PROFITS TA-"< COMPUTATION

pas. I .

1944'.
File
cods__ ------ ---------------

sclal
N------------------- ------------------

Di.tskl -------_------------

(C~'. -_)

C..h ch-k 14. ow

I'mi P.Y-.t

$ ----- -------------- ~ ~ W ~.
CIL"" I

1-1- 1 A
CatalT MF.1110D

Excess profits net income (Line 18, Schedule $--------------------- -------- $-------- __ --------- --------

2 ir- exemption .................................................. $ 10,000 10.000$
3. Excess profits credit-based on income (line 46, Schedule B). -------------------- ------- --- ------------------------ ....... x it r . x . x x K
4. Excess

p
rofits cre.dil.-bas,f] on invested capital (line 40, Schedule C)--------- -------------- x It x x x x x x x ..........._--------- --------

5. Unused profits cirellit adjustment (attach schedule) --------------------
_ - ------ --I Total of items 2 to 5.... ............... ...... ----------_--------------- ------__ ---------- 7! --- ---= -

Difference between item I and item 6--------------- -------------- -------------------- - ---------_ --_--------- -------- ..... _--

--------
S. Adjusted excess prefita net income (item 7, column 1, or item 7, column 2, ~vhichcver is applicable)._ -----_---------------------- $------------------_

I
--- ----

9. 06 percent of item 8------------------------ ............ ...... ------------------------ ---------------------_-----_ - -------------------------------- $-------- ------------ ::::z:z
10. Net income (it~em 36, page 1, Porto, 1 !20) -------------------------------------------- - ------------------------ ----------------- --------------------- $---- ---_---_----- --------
I h F, Form 1120 (excluding dividends.1. Less: (a) Dividends reoeivcd credit (85 percent of total of column 2 , Se e.dule

received on certain preferred stock of a public utility), but xiot in excess of 85
per ---cent of item 10 above) . -----_-------------- ------------------

- ---- ------------ ----------:- $ 7~F I
(b) Credit for dividends paid on certain preferred stoek.~ if taxpnLyer

is

a public utility
(20 Vercent of line 20, pace 2, Forit, 11 20).. --------------------

- -----------------------------

-_ ---- -- ---------

--------- -------- --------------- _--_
12. Surt x net income (emlipti(ed without regard to the credit Provided in Sectic,li 26 (e) (sum of lines 18 and 21, page 2, F run

1120) slid without regard to 80 percent of the credit provided in section 2C (h)) ----------- ---------- ----------------------------------- S----- - --- --------
13. 80 per ent of item 12. -------------------- -------------------------------------------------- - -------------------------

-------------------------------------- ------------------------ --------14. Income tax under Chapter I (other than el,ction 102) for the taxable year (i Item 42, page 1, Form 1120)----------------------------
15. Excess of itcm 13 over item 14 ........................ ------- ----------------_--------- - --------------------------- ------------------------------------ $............. -------

1
6. Itern 9, or ite.- 15, whichever is -------------------------------- - ---------------------------------------------------------------- $

l7. Amount deferred by reason of the application of eection 710 (a) (5) (relatling to abnormality under section 722) (attach

8
hedule) ----

c ---------------------------------------------------------------------------- -------------------------------------------------------------
-------- ------- --------

18. Excess Profits t.s: -
(a) I Wm 16 minus item 17--------------------------------------------- --------------- -

------------------------------
---------------------

I ---------1(b) If schedule in filed under question (g), page 2, amount of tax as comr>~tedl in such sched.1- - -------------- ----- -
W item 18 0) or item 18 (b), whichever is flpplic.blc_

-- ---------------- - ------------------- - -------------------------------------------
$--_--------_------ --------

19.
1-

: Credit for income taxes paid to a foreign coun or United Stal,~ possession allowed to a domestic corporation~;~
(portion not used in computing item 43, page

1,
Form 1120)----------------------------------------------_--------------

.......

?0. Item 18 (c) minus item 19-. ----------------------------- --------- ----------------- - ------ - ------------- -- ---- --------------------------------------- S .......... ---------- ---

21. 1,ess: Credit for debt retirement (item 28, below) ------------------------------------------------------------------------------- -- --------- ----- --
22' Itern 20 mmu. itern 21 -------------------- -------- -----------_------------------- ------ - --------------------------- --- --------------------------- $ _------------------ -------
23. Amount, if any, due to application ofsection 724 (adjustment in cluse of position inconsistent with prior income tax liability)

(Attach schedule) ----------------------------------------- -------------------------------- - - ---------------------------------------------- _---------------

24. E--- Profits tmi due (ite. 22 plu. item 23, or item 22 minus item 23, whiC,hever is applicable) ---------- ------_------------------- --------
POST-WAR REFUND OF EXCESS PROFITS TA--~_ AND CREDIT FOR DEBT RETIREmENT

25. Balance of .,cess, profits tax (iwm 18 (~), above) ---------------- ------------------ - ------------------------------------------- -------------------- S------------------ -- -------

26. Credit allowable undersections 780and 781 (10 pereentofitern 25)(bat I— -obsn,itsm 19 L-PplIcable.sle Spollftelastria,11-2&-29) ----- $-----_-------------- --------

27. Lesser Of Amounts paid on indebtedness or net reduction in indebtedness unc3er section 793 (b) (2) --- I $------------------ I ----------
28. Credit for debt retirement allowable under Section 783 (40 percent of item 2-Z, but not in excess of 10 percent of itern 25) ------ -------

29. Net poet-war refund credit (item 26 minus ite. 28)------- ------------------------ - ----------------- L --------- ------------ ---- ----------- S---------------------

'

--------
land:%!h; =ixald. ore.W- (or ke vllsid,lt. ., fla,l pli-iia.1 ffl-) ad tr-u- (I sl- assistant t ....umr. or chief -uali.. -ffilll) of if., ---fian fa, I,i,h thi., lltll. is

11, dal, -- .-h fol him.ir d--d -7. ffi.t this m
his k,=ga ad "'.

va,d-dinw - y -oomps-im lhlj Wo, and .-- I has I—, .na.ed h, hin, ad is. W Oa, h- of
Wief. , I— ..d os.pl.ta,l-n.- in ~ fwth. lia, la-bl.- -,d. I—., . ui~ lat-1 R...a- C~~ ad thl -l.ti...mold tha-d-

Subacribed and swourn to before me this day of --- -- ------- - -------------- 194......
, __ - _.di_~_ _~') ('si`a`,,,_i~_,,k_._)-------

NOTARIAL
SEAL --------------

CORPORA K
HEAL

---------- ---- If Allaa.1fia, OLD-)ITIlssurer. Awlst A aL _,re;~. a -(-- f~-i

.. 11- a ill Iffiral) th1l I/,el De--d this r-ra far th, h-in andl th-t th. rol,la (ta,ladiax any a=-yi,g ~hod.l~ and alt-e-) is - --Loampl,Z~_
-nt of .11 thl infl-i0o, --ling On,- Vmft~- llobility of U, P'lool flr ~h- this setaln 1,11 pl.iasral of hkh 1/- ~- an

v
ka-1,af.e.

Subscribed and sworn to before me thin .. ------- day of 194-.-

NOTARIAL --------------------- - ------- -
SEAL (signadn" of valsun

--------- - --
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QUESTIOWS

(a) Dateuif incorporation.........__ ....................... ........................... (b) State dr country__................................................... ...............

(e) Collector's office in which your income tax return for the taxable year wa_z~ filed..........

(d) Is this a consolidated return? .......... If so, procure from the Wllect~r Form 851, Affiliations Schedule. which shall be filled in, sworia to, and filed
as a part of the consolidated income tax return.

(g) in computing the excess profits credit under the invested capital method, cl<:~. you elect to include in excess profits net income inter"L received on, reduced
by the amount of amortizable bond premium under section 125 attributalizle Le. all Government obligations described to section 22(b)(4) Of the Internal
Revenue Code', (Answer "yes" or "no") .. -------------

(J) Am you a transferor or transferee upon an exchange as de6ned by section _-PW or 761 of the Internal Revenue Code? (Answer "yes" or "no") ............
(g) Does this return involve an adjustment of the excess profits tax liability c! - je to the application of the sections specified in (1' below? (Amwer "yeit"

or "no") If answer is "yes":

(1) Check the appropriate sections and submit schedules showing cox~icapuuitim,: 710(a) (4) 0; 721 E]; 726 C); 731 C3; 735(b) 0; 735(c) 0; 736(a) 0
736(b) 0. (Se. Gencrid I ristructions E, F, G. H, and 1.) (Entttr amount of "cess profits tax as Item 18 (b), page 1.)

(2) From the schedules submitted under (1) above, enter any tax adittLstment which results from the application of each of the following sections:
721, S ............... ; 726, S............... ; 731, S----- .........

(3) From the schedules submitted under (1) above, enter any income ~cljustment which results from the application of each of the follo.ingsections:
721. S ......... --- _; 731, S............... ; 735(b), $............... ; 735 C ~), S ........... ....

(A) State amount of total assets as of the end of the taxable vear. (From F_ ~rm 11 20, page 4, line 8, last column), S_ - - -----------

(a'V Has a constructive average base Period net income under section 722 l;lWn xised in computing the excess profits credit used on this return? ... -------------
If the answer is "yes," was such constructive average base period net it, ~ome finally determincill ..............

to Te ion granted by the Commissioner? ......... If
_ Or, if not fiualiq determined, is it used

pursuant
t
miss

the answer to the first ouestiot. is "yes," the following questions should be
answered an he required information furnished:

(1) Is the amount of the constructive average base period net incxim~ so used the ..me as that whicn was finativ determined or permitted?. .......
If the answer is "no," attach statement setting forth masons for- the variance and the amount thereof. "

(2) If the constructive average base period net income resulted from IL be applir.ation of section 722 (b) (4) or (5) or section 722 (c), are the fact,
and circumstances different in the taxable year from the facta and circumstances with reseect to which the claim for relief was first al-
[owed? .................... If so. attach stttiment containing a brief description of the difference and an account of its effect upon the
businesi of the taxpayer for the taxable year.

(3) State the amount of the excess profits credit for the tsxablc year ~omputccl without regard to section 722. S ... ......................

[a any.un,~d execat profits credit adjustment computed with the use of a constructive average base period net income'_ 11 the answer
is '-yes," attach schedule showing e... potation.

Schedule A-FXCESS PROFITS NET INCOME COMPUTATION

- I C-1... 2

C.
-T Is- TE11 C-1 ALon

,I.THOD

1. Normal-tax net income (cohiputed without allowance of credit for income subject to
ex

cesa prefit.
t,tx and without allowance of dividends received credit) (item 38. page I . Form 1120) ................. $..................... ........ ......... ..........

% Net short-term capital gain (do not enter net short-term capital loss) ------- ------------- ................... . ...................... ........ ........................ ........

3- Adjustment to net operating low deductlor_ .................... .............. ... . ................................ ........................ ........ ........ :~ .............. ......

4. Decrease in ~deductiorui Ii mited by income ................................. ------- - ----- ------ ................... ........................ ........ .......

& So percent of interest on borrowed capit&L-------------------------_--- ----------- - -- ----------- ----------- x x x x x x x x x .....

6. Interest on Government obligations (see question (c) above, for election).- ............ X I X I x
------------------_--7. Totad of lines 1 to 6_ ----------------- _ ----_-----_ ......... ........... . ....... S - ---- -------- $---------- ---------- .....

S. Net gain from sale or exchange of capital assets (item 12 (a) plus item 33, page 1, Form 1120) ...... $ ..................... ........ $_
------------------ -- *-----9. Inciame from retirement or discharge of bonds, etc------------- -_----------- -- ------------ ........... .. ........................ ........ .....

--------to. Refunds and interest on Agricultural Adjustment Act taxes............. ----_---------- ..... ........................ ------ ------

it. Recoveries of bad debts ---------------- ------------------------------------------------- - ------------ .......... . ................... ........ ........................ ........

12- ][neresee in deductions limited by income ----------- ------------------------------- - ------------- .................. ............ .. ........ ...........

13. (a) Dividends received credit adjustment (itern 13, page 1, Form 1120, "eluding dividends received.
from foreign t on )

---- --------------------------
----Ci~ -------------- - --_ ...... -------------------

(b) Dividends receive credit justment (item 13 page om 1120 cl di di id d
.......... - ----- ..... ........ x I X X x X X Z X

, , , ex u ng v en s re-neived f,
foreign personal holding companies and dividends received on stock held pri-

mardy In Is to c=Wmem by a dealer in securities) -------------------- - ---------- : .......... ---------- x x x x I I . . . .............. ......... ......
14. Nontaxable income of certain industries with depletable resources------------ - ---------------------- ......... ............

Is- Total of lines 8 to 14 --- - ---------------------------------- ........ ------------- ------- --------------
to. Excess profits tax net income computed without regard to deductions &PPlimbic to life insurance

companies (line 7 minus line 15) ----- --- ------------------------------- ------------ ------------------ ------------- ......... ---------- -------- ........
17- Deductions applicable to life insurance companies- ------------------------ - --------------------- .......... ............. _ - -------- ..... .
18. Excessi profits net income computed under income credit triethto, mv"I~d capital credit method

. .

(fine. 16, or line 16 minus line 17 in ease of a life insurance
'Auty) ............

--- I..... - ------ --------------------- L.,----- ........
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Schedule B.-EXCESS PROFITS CREDIT-BASED ON INCOME

T--K YE.m R-sxi-AmR D ME, BEa 31. 1935, -0 FIEMBE )-V-1 1, 1W
of Rd,au"BI eiAumw Ro, "quinv. A-b ~taioiae ~Re&,W)

1. Yew Ended

........... . ........ 19----

Z. Y- Ended

............... --.11....

3. Year Ended

---------- 19----

lr_- ...........

4. YREr Eaded

-------------~WHPM~

L6. N.

1. Nomed-tax (Or special-clared net income.. ---- - ----------------_--- S--------- --------- --- _ $---------- ....... .... $ ------- ..... ...... ..........

2
'
Net capital loss wed in computing line L,_----_--------------- -- ------------ ------ ----- ------_------------ ------ ----- i_- ........... ...... .....................

3. Securities which are capital as.~ts deducted in computing
line I w bad debts or as stock determined to be worthless
(for taxable years beginning prior to Januarv 1, 193S)..------- ------------ --------- ------ --------------------- - --- ------------------- ---- -------- -----------

4. Net loss from sale or exchange of property other the" capital
assets deducted in computing line I (for taxable years

i i f - I It 1-37bvg an ng a ter ecem er . I ................................. ------- --- -------- ----- ---------------- -- -- - ----------------- ------- ----------- -
5. N~t

low
from involuntary conversion of property deducted :

in computing line I .................. ------- ............................ ..... ...... ....

6. Total of lines I to 5. ............................... _.............. S ---- --- -------- ...... $ ------------------ ------ $ ---- ------ .................. ......

7. Net capital gain used in computing line L. ------------------------ ------ ...... ---------_- --- --------------- .......... - $-_-------------- -
8. Net gain from sale or exchange of property other than capital

asseto used in computing line I (for taxable years beginning
after December 31

,
1937) ................. ----------- ................. ............ ... : ----- ------ --------------------- ------ ------ ------------ - ------ -- -- -- ---------- ------

9. Net gain from involuntary conversion of property used in
computing line I - ----------- -------------------------------------------- -------- _-- ..... ...

i

...........

10. Total of lizes 7 to 9---------------------------------------- ------- S -------- - --------- ------ ........ ......... ...... ------------------ ----- S.................. .... .

11. Differexace between lines 6 and 10------------------------------------ $-------- - --------- ------- ; ... - ------ $ ~ ...............1 $ .................. ...... $_----------
12. Not gain from sale or excluange of capital assets after consider-

ing net capital loss carry-over
----------------------* -------------- * --- ----------- - --------- ------

---------- ------ ... ...... .... ---------------- ------ ------------------

13. Net gain from sale, exchange, or involuntary conversion of
property other than capital asseta--------------------------- ------ ----------- - --------- ------ ........ ......... ..... 7 ........... ......... ..... ..........

-i ......------- ------ -i .....--- --- ------------- 714. Total of three 11 to I-q ------- ----- ----- ------------------ S -------- - --------- _--

S. Net loss from sale, "change, or involuntary conversion of
$..... .. . ......... ..

rt16. BXk I =th7.11===ij;~ -' ---mw0% rations nrhich became
worthless during the taxable year (if included in line 2, 3, or 7) . ........... . .........

17. Total of lines 15 and ---------------------------- 7___

IS. Nom ]-tax (or apecial-clage) net income after applying section
711 (b) (2) (line 14 minus line 17) ---- --------------------------_-- S ........ . ......... ...... S_ ----_--------- ------ $ ------ ----------- ------ - $.... - . .......... ......

I'D. Net ohort-terna capital gain after comideriag net capital 10.
carry-over (do not enter net ahort-tem capital low) ....... --- ----------- - --------- ------ -1 --------------- - --- -------------------- - ........ . .....

20. Dividends received credit------ ------------------------------ ------------ __ ------ - --------- ------ --------- ........ .. ...... ..................... .. .. ----- -- ---- ------ ------
21. Deductiom on account of retirement or dmeharge of bonds,- --

-----
----------------------------------- ------------ I ---------- -- ........ . ..... I .... ...... ....... ......... ... ..... ..... I -------- . ..... .....

Lt ...de22. Casualty, molition. and similar losses not taken into ac-
cou

o
t in computing line 12, 13, or 15 --------------_-------------- ------ -- - - --------- - ... ... ----------------- ------ ---- ------------- ----- --------------------- ------

23. Repayment of processing tax to vendee......... ---------- ---------- ----------- - --------- ------ --------------------- ------ ------- ------ _-_ ------ ------------- ------ ------

24. (a) Abnormal judgment liabilities. etc. (attach statement) ------ ----------- - --------- ----- --------- ----------- --------------- ------ - ----------- ------
(b) Abnormal c.xpenditurcs for intangible drilling and deve

,
lop-

mc.t. costs (attach statement) .................... ...... --------- . ..... ... ..... ......... ----- ---- --- -----

(c) Other abnormal deductions (attach sLatement)_ -------------- - ----- - --------- ------ -------------- --- ---------------- - ------------ ----- -- ---
25. Capitalization of expenditur(!s for advertising or promotion of

goodwill

(attach statement) ..................... -----_------- -------

- - - ------ * ...

. ..

26. T.L.1 .(

I

ine. 18 to 25 .......... ----------- --_-------------- $_ ...... . ........ -- & ..... ...... _..
__M~

$ ....... $.....

27. Income from retirement or discharge of bonds, etc--------- ------- $-------- - -_- -- ------ S ------------------ ------ $ ---- ....... ..... ...... $----------

28. Dividends received from domestic corporations -----_-------------- ----------- - --------- ------ ------------- ....... ...... .............. __ ------ ------------ ------ ------
29. Ne. gain from sale or exchange of capital assets after con-

sidering net capital lose carry-over (line 12, above) .............. ....... ...... . _ .. ......... . . ...................

30. Total of lines 27 to 29 --------------------------------------------- . ..... ..... .

31. Excess profits net income (line 26 minus line 30). ---- ------ ------ -------- - - ------ S.-.__ 1- -_ $___ ------

32. Net aggregate of columns 1, 2, 3, and 4 ------------------------------------------- - ----------------------- --- - ------- ------ __ .... ------------ -------- ------------ - --

33. Increase in lowest year in base period (attach statement) ------ ------------- - -------------------- __------------------_- .. ...... ----------------

34. Total of lines 32 and 33------- __ ------ _ ------------------------------------ - ----------------_----- -------------- -_----------- -------------------

35. Average binse period net income-Gerreral average (line 34 divided by n-her of months in base period, multiplied by 12)_ ---- -------- --- - --

(FRI 6 GR.. U 1. 42 1. --~.1 --6. -6d ~ i... ~6-1-. - ...~g. aR 1- 611 A h.. i-~)3(i.
Net a gregote of column.~ 3 and .1, line 31 OVe instruction regarding lim itati.n applicable to taxable year
end

F
- ------ -----Ing after NI.Y 31, 1940) -------------------------------------------------------- - ------------------------------------- ------- $ ----------

37. Net aggregate"of columns I and 2, line 31 ---------_-------_------- ----------- - -------------------- --------------------_

38. Excess of line 36) ever line 37---------- - ------------------------------ _ ---------- -----------------------

---- - - -

-S .............. --- --_

39. One-half of line 38------------------------- -------- ---------------------------------- - - ------_----------- --------

40. Line 36 plus line 39_ -------------------------------------------------------- ---------- - --- --------------------------- --------

41. Line 40 divided by numberofmonths in second Indf.lb.- finriod. n-IT-il,lied 1- 12 .- ~ . $ - --
42. Avernge, hwe. period net income-Incre-d eurning.4 in la,t half of li-! period (line 4 1, - the higlie-qt excess proW, I'LL ne I,

for anv taxalih!.-air in (he h- p,riud. whichevcr ii~ le.-r) ----- ----- ---- -------------- ----------- ............ -----------

43. 95 percent of lint! 35 or line 42, whichever is greater ------------ -------------- - ----- ........ ---------------- -------------------------------

44. Net capital addition, S ........ ----------------- _ ------- ; or net capital ocd,,Vti~., S....... _-----------_---- ...... (attach statement).

45' 8 percent of line 44, if . net capital addition (., 6 percent of line 44, if VR_ unt capital reduction) ------------_--------------- --_ :_
46. Excess profits credit-bascif on iru:ome (line 43 plus linc.45, if a n(A car~itrd addition) (or line 43 minus line-45, if a net capital

reduction)-------------------------------------------------------------------------------- - ----------- ................. ---------------------- _--------------- $~ ------------

1RRR,. 3

RI-Enn-I
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Schedule C.-EXCESS PROFITS CREMbIT-RASED ON INVESTED CAPITAL

Is- I--I., &Id.1, C. 6- 1 1. It. i

1. Money paid in for stock. or as paid-in surplus. or as a contribution to cal~ iLaL. ....... .......................
2. Property paid in for stock, or as paid-in surplus, or as a contribution to C ~pitrd.............................................................

3. Distributions of earnings and profits in stock of the corporation.............. ...........................................

(a) Accumulated carnings and profits ...... . ................................... _._. . .........................

(b) Adjustment for transferor's dcficit under section 718 (c) (5) ............. . ................ ........ ........ S_
(c) Increase or decrease tinder section 761 (d) (1) on account of lntercorp~rate liquidation

------------
S .............. ......

(d) Accumulated earnings and profits (item -1 (a)) as adjusted by item 4 (b) and (c)..
S. 25 percent of new capital paid in during a taxable

*
vear beginning after D ~ccmbcr 31, 1940...................... .................

6. Increase on account of intercorpnJULC liquidation under section 761 (0) (a ) ............ ...............................
7. Deficit in earnings and profiu; of another corporation under section 718 (~,) (7).................
8. Total of lines I to 7_... ............................. ................... ................ . ..................................................

9. Less: Distributions made prior to the ta%able year not Out Of accuraul-~Ltcd earnings and profits.' S .... ....__ ... _.; ........
10 Earnings and profits of another corporation required to bededue ~_,d by.ectio. 71S (b) (3) . ............ .......... ........
If. Decrease on account of intercorpurate liquidation under sectito,it 761 (d) (2)- ..... ... .. ........ ..........
12. Deficit in earnings and profits mcluded in invested capiLalof an(> thercorpOraLion (section I

7 IS (b) (5)) ---------------------_--_ --------------------- -------------- - -------------- --_-------------- .............. ......... ...... .
13. Total of lines 9 to 12 ... ................... ................ ............ .... . . ............... .................... ..... ..... .... ............
14. Equity invested capital at begioning of ta.-ble year (line 8 minus line 133 __ ................. ...............

A-- Addili.n i. E-il, 1--d C.r;,.[ D-i_e h~ T.-bl. Y-

15. Monc%. paid in forst.ock, or as paid-insurplus. or asacontribution tocaj~ital_.. ... ...... 8
16. Propertv paid ia for stocl,, or as paid-in surplus, or as a contribution to 0~ljital ......
17. Distributions of cLinings mid profits (other thar, curnings and profits of tlu~_ taxable year) in stock of

the corporation (see line 24, b,-I-)_. .................... ......... ............... . ................................

18. 25 pcrmnt of new capital........................... ............................ ....... . . ............................... ........................ ........

19, Increase on account of intercorporate liquidation under section 761 (d) (2 ) ... _ ........................... .....

20. Deficit in carniiigs and profits of another corporation under section 718 (z?~) (7).... ................ ......
i

21. Total additions in lines 15 to 20. ...................................................... . . ...........................................................

22. Total of lines 14 ad 21 ................. ___ ------ ............ ................

Aw,- in Eq.ity In-" C.pit.] D-1-ir Ih. T-bl. Y_

23. Distributions not out of earnings and profits of the taxable year...... ...... . .............................

24. Stock distributions front accumulated carnings and profts at beginning Or year (see line 17, above)-
25. Decrease on account of intemorl-att! liquidation tinder section 7GI (d) (2) .............

26. Deficit in earnings oil profits included bt invested capital ofanothercorporation (section718(b) (5))

..............

----------------------- ........

27. Total reductions in lines 23 to --------_----_---- --_---------_---- ---- - ----------------_------ -----------------------

(s.. I- &"]. r limt. za'. 4'.

28. Average equity iri,rstrd capital (Iinu 22 minus lino 27) -----------_------------ --------------------------------------------

29. Average borrowed c.pitttl (attach cheduli,) ---------- _---- _..... ................. . ....... ------ ---
I

S --------------

30. Average borrowed in,usted capital (50 p,,rc,,nt of line 29) ...................... . . .... .................. ------------ ------ ................

31. Average in,csted c.pital (line 28 plus lint, 30) ... ................................. .................................... ------- -----------

32. Tot.,I i-dmissible ------- ----------- ----------------- ------------- . ................................

33. Total admissible and inadmissible assets------------- -------------------------------- -

34. Percentage hich li.,- 32 is of liuc 33m ..... M......... M---------- MM ......

35. Reduction all tietrout of iualhohlible assets of Imu 31)_.M.M

36. Invested c.pitrd (line 31 rt~iu- li,ie 35)..mm ... ............ m .... m__ .......... m .......

37. Portiou of fine 36 (not over $5,000.000) ; and credit at 8 p-tent-.... ---

38a Portiou of line 36 (over S5,000,000, but not over $ 1 0,UOO,000) ; ruid credit at 6

39. Portion of line 36 (over $10,000,000); and credit at 5 .............. 5%

40. Ex cr,%s profi Is c red iI— based on in v.tcd c.pi tail ( total . f I in- 37 1 o 39) ---------

S .....................

.............. . ........

........................

........................

-.................._

........................

$.....................

$............... .....

S .....................

S.....................

S---------------------

$ ------------ 1~
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INSTRUCTIONS FOR FORM 1121

1 '944 UI~,HTED STATES CORPORATION EXCESS PROFITS TAX RETURN 1944
(References are to the Internal Revenue Code, unless otherwise noted)

GENERAL I-INSTRUCTIONS
A. CORPORATIONS WHICH MUST MAKE RETURN

ON FORM 1121-

(1)
General rule.--Fver

,
v corporation required by section 52

to
il:

ako~ a return. Its, ing it
11 'x"es'

profits net income (computed
tind r the invested capital credit method) of more than $10.000,
or in tile case (if a motual insorance companY (otber than life
or marine) "hieh is an internistirer or reciprocal underwriter. of
more than S50,000, shall inake a return oil Form 1121, exce

I itthe following corporations, " hich tinder the provisions of section
727, tire exempt from excess profits tax, unless such corporations
a e members of art affiliated group of corporations filing consoli-
dated rt~turns under section 14 1:

(a) Corporations exempt under section 101 from the tax
imposed hY Chapter 1.

(b) Foreign personal-holding companies as defined in section
331.

(c) Regulated investment companies as definer] in section 361
without tile application of section 361 (b) (4).

(d) Personal-holding companies as defined in section 501.
(e) Foreign corporations not engaged in trade or business

within the United States.
(f) Domestic corporations satisf

'
ving the conditions of section

727 (g) relating to income from sources outside the United
States

'(p) Anv corporation subject to the provisions of Title 117
of the Cirvil Aeronantics Act of 1938, in thc gross income of
which for the taxithle.

-
vear

t
here is ineludible compensation

received front the United States for the transportation of mail
by aircraft if, after excluding froin its gross income such compen-
sation, its adjusted excess profits net income for such year is
zern or less.

(2) Exempt corporations.-A corporation which has estab-
lished its right to exemption from inconic tax need not again
estaklish its right to exemption front excess profits tax. A
corporation which has not. established its right to exemption
from income tax and which claims exemption is required to
estahlish it~s right to exemption from inenme tax in order to be
held oxerript from excess profits tax.

A corporation which claims exemption under parngraphs (b),
(c), (d), or (e), aho,p, shall file %vith its income tax retin-ri a
statement showing, linder what paragraph it, claims exemption.

A corporation whivii clairaq cxenipi,ion tinder paragraph (f),
abovo., sliall attlach to its income tax return a staterrient. she%%,-
ing ior t!it! 3-Year perio(l inimediatel

I
y preceding the close of

the taxable
'
year (or for such part thereof during which the

corporal ion Was in'-existence) (n) its total gross income- froin
all sources, (b) the amount tbpreof derived from the active
conduct. of a trade or hosinc~s, (c) a description of such trade
or loisirie_~s and the facts upo i which the corporation relies to
estaNish that such trade or iioll-iness, was activelv conducted
bY it. and (d) tile amount of its gross income from source,
wit

*
hin the United Slates. Tile gross income from sources

Wi
,
hin (he United States shall be determined as provided tit see-

Liou it!) and tho provisions of the regulations relating thereto.
A corporation which claims exemption under panigraph (g),

above, shall a(tach to its income tax fetuni a stateinent show-
ing (a) that it is sul- evt to the. provisions of Title IV of the
Civ~i Aeronautics Act of 1938, (b) the annomit of tit(- com-
P,.!isation included in the gross income of the corporn(ion us
comlivii,wion rorvived front the United States for the trans-
portation of mail by aircraft, and (c) the amounC of its gross
inconic, 11"t income. exc-:z profits net income, and adjustr,!

ce9s protits iwt income. after excluding from its gross incoute,
Ili, amount. of such compensation. Such exclusion from gross

income for siich Year ~4iall also be made in computing the unused
excoss profits cmdlt adjustment for any other taxable year, but
0olV for die. purpose of determining whether tile corporation is
exempted hY section 727

(
b) from excess profits tax for such other

taxable vear.
As to the statotp. of limitations where no return is filed, see

sections 275 (a) and 276 (a).
B. C0.NSOLIDATED RETURNS.-
(1) Privilege to file consolidated returns.-Section 141 gives

to the corporations of an affiliated group (as defined in section
1,11 (d)) the privilege of making consolidated income and excess
profits tax returns for the taxab!eyear in lieu of separate returns.
This prixil,gv, however, is given upon the conditiou that tile
affiliatol group shall inake both it consolidated income tax return
and a cri:111flidated excess profits tax return, and that all corpora-
tions %N1 tell have been members of the. atliliated groop at anY
Ome doring 1,he taxahlc Year for which the re to rns are made
consent, to the regulations, and anv amendments thereof dulv
prescribed prior to tile !ust day pre'scribed by law for the fLlin*g

of the returns; and the making of the consolidated income tax
retiTrn is considered as such consent. The last. day prescribed
I)v law for th(; filing of tile returns includes the last. daY of the
period of an

I
v extension of time granted h

'
y tile Coninussionvr.

The privilege of in liking consolidated returns under the
regulations for any taxable vetCr of all affiliated group most he
exercised at the time of making the returns of the coinnion.
parent corporation for such year. Under no circtunstanees
can such privilege be exercisea at any time thereafter. The
filing

'
ardoes not conAit-uteo , of separate returns for a taxable

'
ic

an election binding upon the corporations in subsequent %ears.
If the privilege is exercised at the time of making the returns,
separate returns cannot thereafter be made for such year- E' x-
cept as otherwise provided in the regulations, the making of
consolidated returns for a taxable year binds the affiliated
group to make such returns for subsequent taxable cars.

(2) Consolidated return made by common parent corporn-
tion.-A consolidated return shall be made on Form 1121 by
the common parent corporat.ion for the affilialred group

*
Stich

return shall be filed at the time and in the office of the
c
oil

cc
tor

of the district prescribed for the filing of a separate return bv
such corporation.

(3) Authorizations and consents filed by subsidiaries-
Each subsidiary must prepare duplicate originals of Form
1122E, consenting to the regulations and authorizing the
common parent corporation to make a consolidated return
oil its behalf for the taxable vear %it(] authorizing the common
parent (or, in the event of its failure, tile Conuni.ssioucr or
the collector) to make a consolidated ;(,turn oil its behalf (as
long as it remains a member of the affilialed group), for each
vear thereafter for which, unfler soction ~3.1 I (a) of t lie regula-
iions, tile making of a COUS01idn(ed return is required. One of
s;~cli forms its prepared by each sobsidiar.N. :;hall be attached to
t c consolidated return, as a part. iliereof; and tile o(her shall
he filed. at or before the time. th

,
! consolidated return is fil(td, in

the office of the collector for the disirict prescrihed for (he filing
of a separate return 1)

'
v such subsidiar

'
v. No such conseni. can

be withdrawn or revoked at any time after tile consolidated
return is filed.

(4) Aftilintions schedule filed by common parent corpora-

tion.-The common parent corporation shall prepare Forni

851 (Affiliations Schedule), which shall be attached to the

consolidated income tax return, as a 1))trt shoreof.

(5) Statements and schedules for subsidiaries.-The state-

ment of gross income and deductions and tile several sclictlilles;

re(p:ircd by the instructions oil tht! rourn mn~L he prepared

and filed bv tile common parent corportuion in columnar form

so that th

"

details of the itenis of gross income, dedlictions.

invested capital, and credits, for eitch nieudwr of tile allilinLed

group may be readil

'

v audited. Such Slat.Clot-TICS t1od Sdo!(1111US

shall inchide in coluninar form a reconciliation of sorplus for

each such corporation, tog(Aher with a. reconcihation (if the

consolidated surplus. Consolidate(] halance shv0s, qs of the

beginning and~close of the taxable

'

N

*

ear of t1w group, taken

frout the hooks of the nicnfl)ers of tile group, shall ace npany

the consolidated return prepared in a form similar to that

required for reconciliation of surplus.

C. PERSONAL SERVICE CORPORATIONS-

(1) Taxation of personal service corporations.-A personal

service corpor.-Won is subject, to tile excess profits tax the

same as any other domestic corporation miless it. (+~cls as to

any ta\ablo Year not to he subject, to such tax. ~uch all election

may not be excrci~scd by a corporation filim-, a consolidated return

under qcct.ion 1.11. If a corporatt
.
oil is exempt by reason of tile

exercise of such an election, the provisions of Supplement S

(sections 391 to 396. inclu.~ivc) shall apply to the shareholders in

such corporation who were such shareholders oil tile last dav of

the taxable year of the corporation. (See section 29.39 1-1 if the

regulations.) Ili such case., the aniount of the lindistribitted

Supplement S net income shall

he

considered as paid in to tile

corporation as of the close of the taxahle Year as paid-in surplus

or us a contribution to capital, and the amount of accumulated

earnings and profits as of the close of such year shall be corres-

pondinff!y reduced. (See section 394 (d).)

(2) Definition or personal service corporation~Tlie termi

pe

rsonal service corporation" means a domestic corporation

in which capital is not a material inconie-producing factor and

the income of which is to be ascribed primarily to the activities

of shareholders who (a) are regularly, enga~ed in tile active

conduct of the affairs of the corporation and (b) are tile oNviter.3.

throughout the entire taxable year, of at least 70 percent in

value of each class of stock of the corporation. Ifstock is owned

1~41123-1 _
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by the spouse or minor child of air individual or owupd hv the
guardian or trustee of such spouse or child, such stock is trcated
as being owned by such individual.

If 50 percent or more of the gro!js income of a corporatitij,
consists of gains, profits, or incorne'derived from trading as &
priricipal, such corporation cannot Ile considered to Ile h
personal service corporation. As to Corporations in which less
than 50 percent of the gross income is derived from trading as a
principal, see section 35.725-2(c) of tile regulations.

(3) Returns.-If a corporation claiming to be a personal
service corporation signifies in its return under Chapter I for
anv taxable year its desire not to Ile subject to the excess
profits tax under StIbehapter E. of Chapter 2 for such taxable
year, it shall attach Form 1121 ~S, in duplicate, to its income
tax return on Form 1120.

D: FOREIGN CORPORATIONS AND CORPORATIONS
ENTITLED TO BENEFITS OF SECTION 251-INVESTED
CAPITAL.-Section 724 provides that in tile case if a foreign
corporation engaged in trade or business within the United
States, and in the case of a corporation entitled to t.hQ bell,!-
fits of section 251, the invested capital for au.v taxable Velrr
shall be determined in accordance with rules and regulations
prescribed by the Commissioner. (See section 33.724-1 (if tile
regulations.)

E. CORPORATIONS COMPLETING CONTRACTS UN-
DER MERCHANT MARINE ACT OF 1936.-S~ction 726
provides for an alternative tax in the case of a corporation
which has been certified bY the United States INlaritfine Com-
mission to the Commissioner as having Completed within tile
taxable year any contracts or subcontracts subject to tire. pro-
visions of section 505 (b) of the Merchant Marine Act of 1.936,
as amended. -

The alternative tax is in licu of the excess profits tax ctim-
puted under section 710 but only if such alternative tax is
less than the tax under such section. Stich alternative tax
is the excess of (1) a tentative tax computed under section 710
with the normal-tax net income increasf-d by the aniomit (if
any payments made, or to be made, to the vith
respect to contracts or subcontracts tire comple-tion (if %%.Ilicll
during the taxable year has been certifi,!d to I Iw Coioinis~ioller
by the Commission, over (2) the ftniount. of such jnjyjjjcIljs~

A corporation claiming the benefil, (if sect ion 726 shall attach
to its excess profits tax retorn (1) a certificate of tile (-:out-

. C i'lmission shoAiing each contract or sohcontract, silbje.ct, to tile
provisions of section 505 (b) wiliell the corporation has

" _

pleted within the taxable year and (2) a statement shoixing
the arnount of payments made, or to Ile made, to the Com-
mission with respect to such contracts and snbcontract,~.
(See section 35.726-1 (d) of the regulations.)

F. CORPORATIONS ENGAGED IN MINING OF STRA-
TEGIC MINERALS.-Section 731 provides that in the-

case ofany domestic corporation engaged in the, mining of antinlonv
chromite, manganese, nickel, plittinum, cloicksilver, slice t

III
I ca

tantaJurn. tin. tungsten, fluorspar, flake graphite, verni
i,:,

i
it

V
or vanadium, tile port ion of the adj listed excess profit.s nu lWolne
attributable to such mining in tire United States Oiall be exempt
from tire excess profits tax. The tax on the remaining portion
of such adjusted excess profits net hiconie shall be air auloulit
which bears the same ratio to tile Lax comwited wi(hout regard
to section 731 as such rernaining portion bears to tire entire
adjusted excess profits net income.

G. MUTUAL INSURANCE comPANIES.-In tire case of
a mutual insurance company other than life or marine if tile
gross amount received froin intemst, dividends, and
premiums (including depo.~ils and a~,,!,.Ntneiits) is over $7.5000
but less than $125.000, t1w tax iinpo.-d by w:ction 710' (a)
shall Ile air amount %%hich bears the saine proportion to tire
aniount ascertained under section 710, computed without
reference to paragraph (4) of snelt section, as the excess over
$75,000 of such gross amount received bears to $50,000.

H. ABNORMALITY IN INCOME IN TAXABLE . PE-
RIOD.-Section 721 provides relief where abnormal income
for any excess profits tax taxable

'
vear is attributabic to other

taxable vears. The terin "ahnorl"."I income" iricatis income
of any ciass includible in the gross incoule of tile taxpayer for
any excess profits tax taxable year (1) if it is abnormal for
the taxpayer to derive gross income of such class, or (2) i

f

t!lc taxpayer nerinally derives gross iRcerne of ~tjch class I)llt
t

,
c aniount of stiell ~nconie of slo,11 class is it, excessI .

of 125
percent of tire average aniount of the gross income of tire sawe
class determined for the four previous taxable years or, if tire
taxpayer was not in existence for four previous tax,%!jie years,.
tile taxable years during 'which tire taxpayer was if, existulli.c.
I

t is abnormal for a taxpa

'

yer to derive ineome of all%, clas~ orliN.
if the

t

axpaver had no gross income of that clrl~s ior tire fou'r
previous taxable

'
vears-. For tire purpose of determining

ahnurnial income under this paragraph tile gross income of Lhe
--lass

for tire previous ta.Nable years is not to he increased or
~lecreased by any allocation under the provisions of seciion 721.
Abnormal inconte is to be dr-terniined 1)

'

v considering clabses
~f incol

,

le

, and not iiiereiv particolar iteins

'1. RELIEF PROVISi6NS.-(I) Installment basis taxpay.
-ers.-Section 736 (a) providc.~ that, in tile ease If at,%- taxpayer
~;oioputing incorrue front installimail, sales un tire inethod
jo-ovided ItY section 44 (it), if such taxpayer establishes, in ac-
"mialwe with regulations preseribed hy tire Commissionor witli
Lhe approval of tile Scerelar

'

N', ( liat, tire average volume of credit
-extended to purchasers oil the installment plan in tile four
-Laxal,le

,

%,cars preceding the first taxable

'

year beginning after
1jecumber 31, 1941, was

it
lore

thait 125 percent of the volunie
~)f such credit extended to

sit'!
It I

it I re

hasers it,. the taxabhu vear,
cir the average outstanding installineiit accomits receivable at
thL end of each (if tire four taxable

'

years preceding the first
taxable Near beginning after Dccniber 31, 1941, was more
-than 12.'~) perculd (if the ainount,

(

if such accounts receivable
-at the end of tire taxable

'

year, - if tire
to

lpayer was not in
~!xistencc for four previvo

9

taxable years, the taxable cars
~_Iuring which tire taxpaver was in existence, in either case
1111-h1ding univ soch years fo. which the income Was colliplited
itntler the methud provided III ~ection -14 (a), i

f

inay elect, in
its excess profits tax return for the taxable year, to compute,
in accordance xvith regulations prescribed by the Commissioner
xvith the approval of the Secretary. its income froin installment
-ales oil the hasis of the taxable period for which stich income
is accrued, in liell (if tile bIt.siS I)roVided bv section 44 (a).

(2) Taxpayers with incorne from lonji-term contracts. -Sec-
T.iou 736 (it) piovideS that in the (!as(! of any taxpayer comput-
i rig inconke froin contracis the performance of w1jich requires
luore than 12 itionths, if it is abnorloal for the taxpayer to
clerive inctone of such class, or, if tire taxpayer normall

'

v
c lerives income of such class bift the amount of such income
cif sijclJ class inehidibic in the gross incottic (if tile taxable year
.S in exc-', of 125 percent of tile aver-age

al"o'll)

t of tile gross
I nconie of tile saine class fur the fmir l1rCV;o1IS 1aXftblC

"

year

's

or,
i f tile taxpayer wiLs not in existence for four previtio

s

tax ~blc
:~ cars, the taxable years during which the taxpayer %%as in
c!xisience, it may elect, in its excess protits tax return for such
taxable year, to compute, in accordiinee with regulations pre-
~criljed Gy the Commissioner xvith the approval of the Secretar

'

v
.~uch income upon the percentage of completion niethod of
Ewcounting.

(3

)

General relief.--For computation of eonstructive aver-
age base period net income mider section 722, sfe Instruction
17, Excess Prolits Tax Complitnui(!n.

J. TIME AND PLACE FOR FILING RETURNS.-Returns
x-oust Ile filed on or before tire 150) day (if tile 3d itiontii follo"v-
ing the ciose of the taxable Year with the collector for tile
clistrict in which the corporation's principal place of busizie.ss
cir principal office or agency is located. I n the ca~~e of a foreign
(--orporation engaged in business within the United States but
riot having an oflice or place of bosiness therein tire return
.~hall lie filed on or before the 15th daY of tile 6th njonth follow-
ing the close of the taxabi

c

year with the Collector of internal.
Itevenije, Baltimore 2, Md. Where a consolidate(] execs!;

I-)rolits tax return is filed, such consolidated return must Ile filed
xviti, tfic collector with ii,hoin thoeconsolidated income tax return
is filed.

K. TIME FOR PAYMENT OF TAX.--The tax must lie
paid in full when tire return is filed,,or in four equal instril-
luents on the l5th day of the 3d, 6 1, Oth, and 12th month,
respectively, following the close of the taxable year. If any
installinent is not paid on or before the (late for its payment,
(,Ile whole aniount.of tire tax unpaid shall be paid upon notice
and demand by the collector.,

SPECIFIC INSTRUCTIONS
The following instructions are numbered to Correspond wit~ line numbers on each schedule

SCHEDULE A.-EXCESS PROFITS NET INCOME COMPUTATION
Ile Internal Revenue Cod(t pre~cribes two inethods of compiiting the excess profits credits; one under sectiol, 713 based onincome, and the other under section 714 ba~ed oil investi:, I copilal.
A domestic corporation which wws in c-Nislence before January 1, 11~10 (either achially, or by rcason of the existence ofa. com-ponent corporation as describe(] in section 7,10 (f)) is eutiLled to use whichever excess profits credit results in the lesser tax for thetaxable year for which the excess profits taxis being cojnpu~ed. Such a corporation may file its return setting forth the computation
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of iinly one credit and such a return shall be. acceptable. A corporation which files a return setting forth the Computation Of only
One credit is not, 1,

'
v -astm of the fact that only one method wa.-3 emploved, precluded from establishing that such computation

resulted in all ov-pavint-nt. of its excess profits tax for Lhe UlXallil! year or from filing a claim for thb refu '
,
d thereof.

It, Hle case of ill other dono-si,ic corporations, the excess profits credit for any taxable year shall be an amount computed under
section 714, based on invested capital.

A foreign corl-ral.ion engaged in a trade or business within the United States is limited to the excess profits credit based on thei1lVeNted Capital 111421-11-1 UnIPM it (,'!in eS(Hbli.01 its right under sect ic>n 712 (b) to use whichever credit results in the lesser tax.
If die excess prolits credit hii.sed on income is to be used, the C -NCC.9.9 profits net income for the taxable year shall be the normal-

tax net income for sneh year adjusted under section 71 1 (a) (1) (c(~Itono 1, Schedule A, page 2).
If Ihe excess profits cr(Ait. liased Or) invested capital is to lie usc-d, the excess

'
profits net income for the taxable year shaU be the

nornial-tax net invoine for mich vear adjusted under section 711 (a).(2) (column 2, Schedule A, page 2).
1. Normal-tax net income.- Enter the normal-tax net incoine

for the taxable year determined in accordance with the pro-
visions of Chapter 1, COlopoted Without RHONVIMCC Of the cred-
it, for income subicet t.o cxve~s profits tax art(] without allowance
for the dividends ri-o-eived credit. The norinal-tax net income
may Ile a inious quantity for the purpase of computing the excess
profits net income.

2. Net short-term capital gain.-Section 711 (a) (1) (B)
and section 711 (a) (2) (D) provide that there shall be excloolled
gains and losses frorn sales or exchanges of capital 'LSSeB hold
for more. t-han 6 nionths. Accordingly, there should bo entered
in line 8 the animint of net gain front the sale or exchange of
capilld assets %%hich is included in the computation of line 1.
There Anould be (-ith-red in line 2 the riot short-term capital
gain reporf.ed in Schedule C filed with Forni 1120.

3. Adjustment to net operating loss deduction-
Coloron I.-Section 711 (a) (1) (J) provides that the net

operating loss deduction shall be adjusted as follows:
(n) Ili computing the net Operating loss for any taxable year

under st-et.ion 122 (a), and the net incorne for any taxable year
under section 122 (b). no deduction shall Ile allowed for ,In%,
excess Profits tax, and, if the excess profits credit for stich
taxable year was compated under section 714, tho~ deducHon
for interest shall be reduced by the amount of any re(Inction
tinder sect-ion 711 (,,it (2) (B) (relating to interest adjustment),
for such taxalile vPar; and

W Ili lien (if itte reduction provided in section 122 (c), such
reduction shall he in the aniount by which the excess profits
net inconte computed with the exceptions and limitations
specified in section 122 ((1) (1), (2), (.3), and (4) and COMPIlted
without regard to section 711 (a) (1) (11) (relating to gains air([
losses fron, sales or exchanges of capital assets), withoot regard
to linv credit. for dividends received, and without repard to anv
credif for interest received provided in section 26 (a) (relating
to interest on obligations of the United States ,in(] its instro-
inonuditivs) exceeds the excess profits net income (computed
wit.hout the not opertuinq loss dc-duction).

Colonin 2-Soction 711 (a) (2) (L) provides that the net
operaLing Iss dedueli ... i -hall he adjusted is follows:

(a) In computing the net, operating loss for :in-%, taxahle, vear
under soc(ion 122 (q) and the. riot income, for ariv taxable vear
under sectiOn 122 (b), no deduction shall be at lowed for anv
,,.xcess profits tax, and, iflhoexcess profits credit for such laxable
~ear was compoled lni,f(-rsccf.ion 714, Ole deduction for intero.st
Atall he ri~tfoced I)v tire aniolont of anv redoetion kinder section
71 1 (a) (2) (1

-
~) (rulating to interest adjusurient), [or Such

laxable venr: and
(1,

,
) it, 1i f the reducl,ion provided in section 122 (c) such

reductnin ~ludl be in the anioant by %v!iich dic oxc"s profits
net. inv"I'le oinip'Ited witti the exceptions anti limitations
prnvidrd in section 122 (d) (

-
I ), (2), (3), nnd Of and computed

,ithoul r(-gard to sectiol, 711 (a) (2.) (D) 0-clal.ing to gains at.,]
losses from sides or eNchnnizes of capital Nvit'hont, regard
I.o :in

'
v croodit for dividends rcceived, and uit.hoot ro-gard to any

credil. hir interest received pi-twided in ~eclion 26 01 (relating to
int.en-st On Obligations of the United Skil.es and its instrunlen.
talilies) exceeds fit(, exec- prOfils net income (coniplited without
Hot, not. opera(ing lo's 'h-doction).

The adjustment on Iiiii- 3 ~ill reprV.Sent, the difference between
die lie( Operating less dcd,wtimi proscribed in sections 23 (s) and
122, and (lie net. operatiniz los.~ deduction proscribed ill section
711 (a)(1)(J) orsection7li he.

4 and 12. Decrease (or increa%c) in deductions limited bv
income.-In de(co-ruining any (4-duction file notonnt of whicil
i., lindled by olhor ilene, 4 income or deductions, or by Hie
net invoine or the gross incimic or the net. income froin propert,

,
v,

the dedoelioll Alall be C"'ninilvd upon die ha.,is of Soch items
or mich nvt~ incoine or sueh gro~s inconle or sach net inconle
front prop,-ri

'
v as ndjusti,d lindi-r ~"fion 711 (a) (1) or sectimi

711 (a) (2), :v, the va-~e oetY In-, in recomputing nornial-tax not
income for tire, porpo~p of determining the arnount of the excess
profits net income.

.5. Fifty percent or interest on borrowed capi(al.-Sectinn
711 (n) (12) (B) provides that the deduction for interest, shall be
reduced by air runount. equal to 50 percent of so inuch of soch
interest as repre.'ents interest oil fit(- ind,!hiedne~s incholod in
the dailv aniount~ of berrow(.-d capital (deterinined under
section ~19 (a)).

6. Interest on Government obligations.-Section 711 (a) (2)
(0) provides that the normal-tax net income shall be increased
bv art amount equal to the amonnt of interest on obligations
held during the taxable year which role described in section
22 (b) (4), any part of the interest from which is excludable
from gross income or allowable as a credit against net income,
if the corporation has elected under sect.ion 720 (d) to treat
such interest as taxable for excess profits tax purposes. . If
-inch an election has been made the interest is to be reduced by
the amount of the arnortizable bond premium tinder section 125,
iittributable to such obligations. The term "interest" includes,
in the case of obligations issued at a discount, so much of such
cliscoun, as (for purposes of determining gain or loss upon sale
e3r ol.her disposition) is t.reated as interest in the hands bf the
taxpayer for the taxable year.

S. Net gain from sale or exchange of capital assets.-Section
711 (a) (1) (13) and section 711 (a) (2) (D) provide that tEcre
-;h,. all be eXCILAded gains and losses from sales or exelianges of
c!apital assets hold for more than 6 months. Provision hris been
trinide in line 2 to restore the riot short-term capital gain. The
aniount entered fit line 8 represents the net gait) from the sale or
,c~xchunge of capital assets which is included in the computation
<Df title 1.

9. Income from retirement or discharge of bonds, and so
forth-Sectiop 711 (a) (1) (C) and sect.ion 711 (a) (2) (E)
provide for the exclo-sion of income derived from the retirement
t r discharge by the taxpayer of art%, hand, debenture, note, or
~!vrtificate gr other evidence of indebtedness, if vie obligation
<Df the taxpayer has been outstanding for inore than 6 it,onthsi
i ncloding, in case the issuance was at a prernium, the amount
i richiclible in income for such year'solely because of such retire-
r-nent or discharge.

In linking the adjustment the term "indebtedness" iincludes
i indebtedness assiorted by the taxpayer even thotigh such
i inlebtedriess is evidenced, so far as the taxpayer is concerned,
, ~oily by it contract (which has been outstanding for more than-
6 nionths) %vith (lie person whose liabilities have been assurned.
Also, a renewal (3bligation is to be considered to be outstanding
for more than 6 nionths if the original obligation and the. renewal
(_-~hligation taken together have been outstanding for a total of
riiore than 6 inonths. The term "other evidence of indebted.
t-jess" do.c., riot include open account book entries.

10. Refunds and interest on Agricultural Adjustment Act
t axes. -Section 711 (it) (1) (D) art(] section 711 (a) (2) (F)
y>rovide for the exclusion of inconte attributable to refund of
tax paid under the Agricultural Adjo,~troent Act of 1933, iLs
a,inended. anti interest upon air), sach refund. The refoinds
c>f Agricultural Adjustment Act taxes include only those made
i-ionder Title VII of the Revenue Act of 1936 and refunds madi,
t o processors loader section 15, (a) of the Agricultural Adjust-
irient Act as reenacted by section 601 of the Revenue Act ,f

936.
it. Recoveries of bad debts.-Sectirin 711 (a) (1) (E) and

--ection 711 (a) (2) (11) provide for the exclusion of income
j~ttrilhotahle to the recoverv of a had debt if a deduction with
r-.&crcrn,e to such debt was allowable front gross income for
ii_~Y taxable vear beginning prior to Jannary 1, 1940. The
I> rovisions of that section are not applicable in tile case of a
1,~axpayer rising the reserve method of treating bad debts as
I> rovided in sections '29.23 (k)-1 and 29.23 (W-5 of the regu-
I"tions, if the recovery is credited to the reserve.

13. Dividends received.-(a) Section 711 (a) (1) (F) pro-
ides that. the credit for dividends received shall apply, without

Ii initation, to dividends on stock of domestic corporations.
W Section 711 (a) (2) (A) provides that the credit for divi-

,I cools received shall apply, withont lintitation, to all dividends
r> it stock of all corporations, except that no credit for dividends
r<:~ccivcd shall he allowed with re.9pect to dividends (actoal or
c-instnictive) on stock of foreign personal holding companies
o r dividends on stock which is not a capital asset, such as stock
It oeld priniaril

'
v for sale to customers by a dealer in secorities.

14. Nontaxable income of certain industries with,depletable
r~-sources.-Section 711

a) (1) (1) a
not section 711 (a) (2) (K)

I~ i*ovide that in the case of a producer of minerals, or a producer
o-f logs or lumber from a tiniber block, or a lessor of mineral
p ~operty, or a thober block, as defined in section 735, there shall
b~- excluded nontaNable income front exempt excess outptit of
nzaitics and timber blocks provided in section 735; in the case of a

1o-lu=_1
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natural gas company, as defined in section 735, there shall bol:nt
excluded nontaxable income from exempt excess output pro videct
in section 735; and in the case of a producer of minerals, or aa_
producer of logs or lumber from a timber block, there shall ti(:!~
excluded nontaxable borms income provided in section 735.

17. Deductions applicable to life insurance companies-
Column 1-Section 711 (a) (1) (11) provides that in the casc-

of a life insurance company, there shall lie deducted frian t.hqE!!5
normal-tax net income, the excess of (1) the product of 0) tll(znt
figure determined and proclaimed under section 202 (11) ancl
(it) the excess profits net income compated i%,ithout regard tc~,
section 711 (a) (1) (H) over (2) the-adjustnient. for certairlt
reserves provided in section 202 (c).

Column 2. -Section 711 (a) (2) W provides that in the cftso~
of a life insurance company, there shall be deducted from th,_-
normal-tax net income, 50 ppi-cent of the excess of (1) th(_

product of W the figure determined and proclaimed under
section 202 (1)) and (it) the excess profits net income computed
without r"ard to section 711 (a) (2) (J), over (2) the adjust-
inent, for certain reserves provided in sect-ion 202 (c),

18. The excess profits act income deternimed tinder the in-
coine credit method is to be used only with the excess profits
credit based on income. It may not be used with the excess
profits credit based on invested capital. Therefore, item 18,
column 1, Schedule A, should be entered as itein 1, column 1,
page I

Si
I'l

ilariv, the excess profits net income determined tinder the
invested capital method is to be used onIv with the excess profils
credit based on invested capital. It intiv not be used with the
excess prolits credit based oil income. 'rherefore, itein 18,
colanin 2, Schedule A, should be entered as iteul 1, column 2,
page 1.

SCHEDULE B.-EXCESS PROFF'rS CREDIT-BASED ON INCOME

In order for a corporation to determine the amount of its e .ccess profits credit based oil income for any particular taxable year,
it is'necessary first to compute the amount of the averilogi.- b:lse J:Derjold ueL inemne, 95 percent of which i~ tliL starting point for com-

IN
the execsl; profits credit. based on income,. If the corpc-~ralimi was in existence during the entire 48 montlis preceding the

Putlbeginning Of its first excess profits tax taxable year, 'the exci-ss 1:3rofits net income for each of thf- taxable years in the base period is
to be determined Its provided in section 711 (b). Tl e taxable Y C!ars in Lhe base period are those begitining fter December 3[, 193.5.
and before Januart, 1, 1940. For a taxable vear beginning afti- it- December 31, 1935. and before Januarv la 1938, the starting point
in the determination of the excess profits net, inconits is the uo,-, ,aI-ta, I(,it income, us defined in section 13 (a) of the Reventic Act
(5f 1936. For a taxable vcar begiziniagafter December 31, 1937, 't.l;e starting point is tile special-class net income, as defined in section
14 (a) of the Revenue Act of 1038 and the Interual Revenue (,'.C)( _

The normal-tax net. income or the special-cla_ss net income, ~s the case may be, is to be adjusted first as required by section 711: I I I: "I , IN(b) kz) and then as requ re )y see, on I I t .
1-18. Normal-tax (or special-class) net income after apply-

ing section 711 (b) (2).-Section 711 (b) (2) provides that Ilic-
norinal-tax net income and tile special-class net inCOIlle qllLll
be computed as if section 23 (g) (2) and section 23 (k) (2) (ro,-_
lating to securities becoming wordiless), and section 117 (rclat-
ing to capital gains and losses) were part of the revenne lai,:-
applicable to the taxable year the excess profits net income of-wit

tell is being computed, with the exception that the capituj
loss carry-over provided in subsection (c) (1) of section 117
shall lie applicable to net capital losses for taxable years be-
ginning after December 31, 1934.

The adjustments reguired by section 711 (b) (2) may be
made by filling in the data called for in lines I to 18, inclusive,
schedule. P.

19 and 29. Net short-term capital gain.-Section 711(b)
(1) (B) provides that tliere shall be excluded vains all([ los~Qs~
from sales or exchanges of capital assets held for more thait 6
months. Accordingly, thcre should lie enLeted in lint, 29 1hr-
artiount, of net gain front the sale or exchange Of capilal as-t.,
(adjusted for the net capital loss cart-Y-over) which is inv

Iin the computation of the amount entered in fine 11.
.should be entered it, line 19 the net short-terno capital gaii-,
used ill colill"llint-, line IN.

20-28. Dividends rcceiv(W credit-Section 26 (b) of the
applicable revenue law pFOVidt'S fOr t.IW UlloW~111CO Of a dillid,ncl~
received credit to the exlent itvIii:ab-d in file virioll~ svvno,F.~-
imposing tax, \\-hilc- sectiOn 711 (It) (1) (G) provid(-s that ill,,
,credit for divide ... Is ntceived shall ioppi

'
y, mtholit lindimi"ll,

.'(,o dividends oil lock of diall,stic cOll-ratiol's. PlOvisim, f",
the suhrraction Of the al-Fol ... I If dividends receiv,il frOll-I
domestic corpora(ions is ijrkd,~ in lino~ 28.
- 21. Deductions on account of retirement or discharge cif

~bondr, and so forth.-If dtirillg tht' (.:LXtIhIf' YC:Lr tilt'
roctir" or di.~chargcs any 1 1, debeninn-, nw,:. (or vi-ri.ilicai,
or~.othcr c,illence of i?,o-I,I,I-!dI--.s, if the oblu-mli-I Of (I"! 1:,x-
paycr [).as bVell O111~1WIdilig fOr moro lh:m IS ir-wlis~ III-
follow ing ded'Ictions for 'uch Laxal.h.

'
\,.;it- Aiall I ... I I'v allm", I:

(it) The hAtiction albjwahk~ ..... h!r -clion 23 (:1) for ~%_
pensos paid or hicarred in cotmection wall such ri-tirenwilt, Or
di.1CII!Lrgc;

(b) The deduction for losses allowable by rtiason of sucl,
retirement, or lli~chztrgo: :III([

a di-mint, th, "Onnalo d"I'lel i-(c) III caso. tile qt.
ble for such yvar -I(do- hi-catis, of s'Wh wl it-( tit. or di,clung,.-

In making Llw adp,t,O.-Ls pro% ided ill ,-cl iOn 7 11 (h) ( I )

(D), th, deduction alli-ahic for anY prt-nimin paid oil loo-Is

when called for r"dolliption sliall he di'alk-ed, bill, I.h., h!du-

Lion allowable for any discoillit, alnorlizi-d up to Lilf. dau- if
retirt-tuvlit or discharge shall not I)c di~alloived. E.%pt!nsi.s

incurn-it in iisning bOnds which are aniortiv-d shall be tr,at.,-d
in che salne manner a, discounts.

22. Casualty, dernolifion. and similar losses- I)vdiction,
under seeli-i 23 M fill- losses ari,imz from fir-, bit,-
wreck, Or of.her casualtY, or from Or Uri.~illg fl-0111 III-
demolition, abandOil ',I(- Fi t, or loss of usefid valm, of
flotr CoIIlp,-jc~aI.-d for by insurat,co, or oFLIwrwi,,!, to Lill:
such losses werc not adjusl(~d by Lite applicatiou of sectioil
711 (h) (2), 91tall [lot Ile :it lOwe(l.. 23. Repayment of processing tax to vendee.-The dedue-

tion under section 23 (a), for any taxable year, for expenses
shall be decreased by all amount %_%'hich bears the same ratio to
the amount, deductible oil account of any repavinent, or creffic
1)

,I,
the corporation to it.s vendee of any aniount, attributable Lo

an
,
v tax mider the Agricultural Adjustruent Act of 1933, as

aluended,
'is t-he excess of

the aggregate of the amounts so
deductible in Lite base period over the aggregate of the amounts
attributable to taxes under such Act collected from its vendees
which were includible in the corporation's gross income to)
the base period and which were not paid, bears to the ag;gre-
gate of the aroomits so deductible in the base period.

24. (a) Abnormal Judgment liabilities, etc.-Deductions
attributable to all%, claim, award, judgment, or decree against
the taxpa

,
ver, or interest oil any of the foregoing, if almormid

for the taxpayer, shall not be a, lowed, and if nornuil for Lill-
cloxpaYpr, but in excess of 125 percent (if the average aniouill
of ,%let) deductions in the 4 previou, taxable years, shall I),
disallowed it, III amount, equal to such (!xc(,ss;

(b) Abnormal expenditures for intangible drilling and de-
velopment costs.-Deductions ati,ribijuable to filtUrigible drillitil:
and dov(Itipini-ilt costs paid Or inciii-rud in or for the drilling Of
wells (or the pieparai.ion of %%,(,Its for the productJon of oil or gas,
and for devo-lopinent, cosIs itt the case of inim-s. if ahnorinal for
the taxpayer, ~Imll not, bf~ allowitti, all(] if iiornial for dic loax-
IRIVVI" but, ITI (-X(!,.~S Of 125 IWITI!111- (If th(- :LV('r:IgC :1111011111, Of
such d~~(blctiol,s in tho_~ -1 J)"c"ViolIS IAX:11014-

,
years, shall be dis-

I11111%VC-o I ill ;Lot I
I

I. -qual III and
(c) Other deductions.-Di,thictions of anN, class

shall too( be if .1-loclions Of '11ch % ahnormal
fOr Lhi! Loxp~tp,r, mid if III(- cl:i_ss of th-ducLiOn.s %%:is itilrinal for
('III! taxpayor, lill. Ch" (h,dut-I ion.s (if ueh cl:- were it, excess of
125 perc-ii (or I It,- av4!rau,,, alnoutit (if dt-duct ions If such cl:-
fill, the .1 p.-Vi ....s Laxahl,

,
y(,ar.s, they shall lie disallowed in

,it, alnoanl, c(I"al 1") 'Fich cXce's.
III ctitinveii,nk xilh th, allove adjuslnicnt.~ ret-Inired to be

inade liv it ... 711 (1,) (1) (11), (1),und (J), eeicclion 35.711
(1,)-2 Of dw n,gulaij......

Statement required.-If in computing its oexcoss profits net.
inconit- for :L LNX:1.1YI, vo~ar in the bast, pl-rii)d

'
taxpaycr

III',' diS:LII-%jLIlVI' mider
,
(iction 711 (b) (1) (1]), (1). or

(.1) Of altt* :11oOtInt 1)14'% 11111AN' AIJOWI-d ~Ls :L dl~(IUCI iOll, shall
Ill.

'
itted a full st'al.0111vill. showing the computation of the

:tIll"I'lit,to 1- disallox-cf, 0w prices and gFOSS ~~Lles (If Like tax-
p-I

,
'er's product, :Ill.] IIIQ condiLion Of 1.1"! taxpayLr's busilless

"llich delllo",Ixaij~ 1-hal Lilt-- di'allowed :11no'llo. is "ol. a Coll-
of all incr,oase in the gr-, incoino- of the t.axpaycr in

its b:ose pcriod or a in 1-he aulOillt of sonw Other dedut.-
li'll' ill its i).IIQ period . .....I is "ot, a c.on-'I'leoce If a chauge :it
an v Little in Lliv i.ylw, nianywr of operal.ion, sizo!, Or condition
,of the hu,ioe" v"gaged ill bil 1.1w taxpayer. This stal.cInent
Shall ill' ill duplil-ILLC :111d SIM11 111C.111dC Ch(! fOIIOWiIIg: (1)

pIlLaLion (if dw anmun(, disallowed, showing the aniomil
,if i1w class of (k,ducLi4itis in the base period taxable year for
%%hich allo, part. of such amount is disallowed, Lhe averago.
MuOullt Of SlICh class for UIC 'I preceding taxable years or
for SOCII 11ANZIbli: year, as the taxpayer is required to use in
deturtnining this average atnount, and the excess amount of
(]ethic

I
ions disallowed; (2) a de.scription atilt the amount of

each itew included in such class of deductions for the taxable
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year for which such deductions are diFallowed and for the 36-42. Computation under section 713 (f); increased earnings
taxable years in the test period, with the arnowit, of cacti ind in last half of base period.-The dctermination

of
the base

a description thereof; (
*
3) Lite amonrit of such class and the pcriod n(A income iinder the method set forth in section 713 (f)

amount and description of each item in that class for the tax- is operative otfly if the aggregate excess profits net income for
able Year for which the excess profits tax is being cOinput,:d; t.ll(! IaSL half Of i.he IMSC pi--riod of the taxpayer, reduced by the
and (4) all other facts upon which the taxpa

'
N-(,r relics. aggregate of the deficits in excess profits net income for such

25. Capitalization of expenditures for advertising or promo- haff. is greater than soch aggregate so reduced for the first
tion of good will.-Any taxpayer inay, for the purpose of coin- lialf and (lie average base period net inconic determined under
puting its excess profits credit tinder either the income or thi, !zection 713 (f) is greater than the aploutit, determined under
invested capital method, elect to charge to capital account an.11 'ection 713 '(c). The following steps tire required for the
deductions based upon expenditures for taxable year., if; it., computation of the average base period net income under the
base period oil account of advertising or file promotion of good i nethod set forth in section 7133 (f) :
will, to the extent that such expenditOres mav lie regarded ;is (a) I'll(! excess profits net income or the deficit in excess
capital investments. Section 733 provides for an election with lirotits net income for each of the taxable years in the base
reference only to deductions for such expenditures for taxable ~-riod (years beginning after December 31, 1935, and beforeyears in the base period. In order to secure the benefits of that I -section, a taxpayer must hPve made its election within 6 montles January 1, 1940) is to be determined as provided in section

after the date prescribed by law for filing its return for its first , I I (b). For the purpose of computing the average base
IDeriod net, income thereunder, section 713 (f) (7) providesexcess rofits tax taxable year.

27. Inc= from retirement or discharge of bona. certain limitations oil the amount of the excess profits net
s, and so income for any taxable year in the base period ending afterforth~Tliere shall be excluded, in the case of any taxpaver. _NI, I- al 31, 1940.income derived from the retirement or discharge by the tax-

payer of ally bond, debenture, note, or certificate or other (b) The base period is to be divided into halves, each of an
evidence of indebtedness, if the obligation of the taxpayer has c-qual number of months. There is to be computed for each
been outstanding for more than 6 months, including, in case the lialf of the base period the aggregate of the excess profits net
issuance was at a premium, the amount. includible in income for i itconic for each of the taxable years in such half, reduced, if
such year solely because of such retirement or discharge. f,jr one or more of such years there was a deficit in excess

31. Excess profits net income.-Computation of excess lDrofits net income, by tile sum of such deficits. (See section
profits net income for portions of base period dlIrin, which 35.713-1 of the regulations relative to computation: of the
corporation was not in existence is applicable hoth tinder see- xggregate excess profits net income for each half of the base
tions 713 (e) and 713 (f). The base period of a corporation I-)c

rind where the taxpayer, because of changes in its accounting
which was in existence during only part of fit(! 48-month period 1_~eriod or for other reasons, has more or less than 4 taxable
preceding the beginning of its first excess profits tax taxable ~'ears in such pf!riod, or where part of I taxable year is ill the
year is such period of 48 months. Section 713 (d) (2) provides first half and the other part is in the second half of s,uch
• method for determining the excess profits net inconle for such period.)
• corporation for that portion of such base period during which (c) 'rho excess of the amount ascertained for the second
it was not in existence. For each taxable vear of

1
2 months I-ialf over the amount ascertained for the first half is to be

(beginning with the beginning of the base pe*riod) during which divided by two.
it was not in existence the excess profits net income is 8 percent (d) The aniount ascertained under paragraph (c) is to be
of the corporation's daily invested capital (see section 717) litdcled to the amount ascertained under paragraph (b) for the
for the first day of its first excess profits tax taxable

'
year re- second half of the base period.

duced on account. of inadmissible assets 6v the same ratio as (e) The amount found under paragraph (d) is to be dividedwould be applicable under section 720 in reduction of its aver- b the number of months in the second half of the base periodage invested capital for the preceding taxable .ear. The excess Y
profits net income for it taxable year of less than 12 month,, a~nd the result. multiplied by 12.
consisting of that part of the remainder of the base period (f) The ainbunt ascertained tinder paragraph (e) shall be
during which it was not in existence is a proportionate part of the average base period net income determined under the
such amount.. iltiethod set forth in sectipn 713 (f), except that the average

32-35. Computation under the general average method.- I~are period net income so determined shall in no case be greater'I n e for any taxableThe following steps are required for the contpulatio I the aver- t han the highest excess profits net incon.
age base period net income under the general average roethod year in the base period. For the purpose of this limitation if
(for computation of excess profits net income for portions of its 1~ny.taxablc

,
Year is less than 1-2 months, the excess profits

-'et Income for such taxable year shall be placed on an annualbase period during which the corporation was not.in existence, r
see section 35.713-1 (d) of the regulations). basis by multipiving bv'12 and dividing by the number of

(a) The excess profits net income for each of file taxable L'"ontlis included in such'taxable year.
years in the base period (years beginning after Decenifter -13-45. Adjustments on account of capital changes.-Under
31, 1935, and before January 1, 1940) is to be determined as t.lie income niethod of determining the excess protfits credit it
provided in section 711 (b). ls~ necessary to nedit, adjustments for capital changes since the

(b) The aggregate of the excess profits net inconte for the, L->-eginning of III(.- first cxcv.~.s profits to-- taxable year.
taxable years in the base period is to be reduced bv'Llic sum Of The amount reprv.~,,-nting 95 percent of the average base
the deficits in excess profits net income for each ot such Years. Pc~riod net income which is the starting point in the computa-(c) Such aggregate amount as so reduced is to IK~ divided I ion of tIm- excess prolits credit shall be increased by 8 percentby the number of inoilths in the taxable years it, the base period of thp net capital addition or reduced by 6 percent of the netand the quotient so obtained is to I)e multiplied by 12. In no cxApital reduction. -No capital adjustme-.nt . dcase shall the average base period net income be less than zcro. rc~qoired in the cas.c of a foreigni comor t~

are perTutte or
I a lon. Capital add]-Section 713 (c) (1) provides, howcver, that if Lhe excess ti-ons are inonev and property paid

i
it for stock, or as paid-inprofits net income (or deficit in excc~.s profits net inconle as sv~rplu', or as 'a contribution to capital after the beginning of

defined in section 713 (0) for one tazable year in the, base ttae first excess profits tax taxable vcar, adjusted for increasesperiod divided bY file number of nionths in such taxable ycar it-. excluded capital over the saine 'period. Capital reductionsis less than 75 percent of file aggregate, of the excess profits ar-c di,lribution~ since file beginning of the first excess profitsnet income (reduced by deficits in excess profits net income) t2Lx taxable year which are not out of earnings and profits.for the other taxable Years in the taxpayer's base period divided 'r he term '~carnings and profits" includes earnings' and profitsby the number of months in such other taxable Years (called of' the taxable vear and the accumulated earnings and profits"average nionthly amount") the artiount used for such one of the corporafion. %%hedier accumulated before, on, or afteryear shail be 75 percent of the average inorithlY aniount, nindti- NTarch 1, 1913. (For capital addilions and reductions in caseplied by the number of months in such one year, and the year of- certain reorganizat ions, see section 743.) (For capital.increased shall be the
'
vear the increase in %'%-hich will proauce r(_~ duction fit case of members of controlled group, see sectionthe highest average base period net income. 1 7 13 (g) (5).)

SCHEDULE C.-EXCESS PROFITS CREDI -T-BASED ON INVESTED CAPITAL
Determination of invested capital.-Section 714 applies oniv to a corporation which under section 712 is entitled or isrequired to compute its excess profits credit, under the invested capit.-ql method.It is necvx~arv for a taxpayer using the invested capital met173od in computing the excess profits, credit to. determine theinvested capital for the taxable year. ']'his is not the invested cfaLpital at the beginning of file taxable year but the averageinvested capital for the taxable

'
vear. reduced bV an 'amount corr~xputed under section 720, if the taxpa~er owned any inad-rnissible assets during the taxallm year. 'I"he aver*age invested capiltal for the taxable Year is the aggregate'of the daily investedcapital for each da

'
v of the taxable vear. whether such dailv invested ~_apital be a positive amount or a negative amount, aivided bythe number of days in such taxabie Year. In no event shall the a~ erage invested

cap
ital, or the invested capital, be an amoun~t

Hi-O123-1
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v,bich is Ies5 than 7.ero. The invested capital shall be COmP-,Itf_-_d in all caFes on a daily basis. ThO dzlil" inVest'd capital is the
sunt 'if tile invested capital, I., determined under sect,1011 (%"Ilether such cilui' -N, invested capit,:11'be ~l Pc-itive amount or
a negal ice am , I

I(.), and the borrowed invested capital, as (lei under Ctiol,
its I, d 19. If Life aocoull, of if],- quitv ime'ted

capital delvnitin,-d tinder section 718 is a negative aniountand i:_-~ not offset 1, borrowed
will be a aniount.

Y ineeSLed Cal)iLal Life dailV inVeSLed Capit.11

]if castN "here the changes in invested callital are 'lot I'LIZ-1ocrou dill'ing Lhe taxable voar. Che detcrininntion of tho iverni
invested capital may generally be simplified b

'
N, taking the. iu--c~j,dscpijaI as of file firsI.-

g,

thereto such pol-tion of cach addition inide dinrinig it da.~ of the taxable year and addingte ycnx --as tile jolinher of davs remaiaing~ fit tile t:txkl)le all(., such
addition licar, to tile total nioniter of da

*
ys in tile taxable year . and. subtr:IcLilig stjc~jj portion Of each redUCtiOU of capital as Life

number of cl:jYs after such redue(ioi bear to Life tot.
I

s -it nuinker 1--:,f da%s in Life taxable vear.
I and 2. Determination of daily equity invested capital.-

Money all([ property paid in.-The equity inxested capi-
tat for all

'
v dav is determined is of the beginning

day. 'rile basis of' SUIXUIII,~ poilit is found it) UIC aluOunt. of
olow-y and property previously paid in for scock, or :is paid-in
surphis, or as a contribution to capital. The Cel-les "I'loneY
paid in" and "property paid in" do not include aniounts
received as preiniunis lov all insterance company suhject, to
taxation under section 2b4. For the purpose of determining-
C(lilit..V illVeMed C:IpiL:11. the antount of an.% propurCy paid in is
the tinridjust-ed basis cii the taxpayer for ticteintining lo~6s upon
a sale or c\change under the ki, applicahle to Ll

-
taxablo

year for which the invested capital is heing compute d. I f,
the propert,

,
%

),.fxs
disposed of after FebruarY 2S, 1913, and

before such taxable year. such unadjusted basis be deter-
Coined under the law applicable to the year of disposition, but.
wilhout regard to the value of the Prol)c~t

*
v 'Is Of Ainrch 1. 1913,

If Litt! property was dispo-~ed of hefore March 1, 1913, Us unad-
jusled basis shall be conAdered to lie its fair market value at
the t i ... e paid in.

If the hw6s to the taxpayer is cost and stock was issived. foi-
tile oroperty, the cost is tile fair market Value of Such ~tock at
Che Little of its issuance. If the stock had no cstfdifii~licd market
value at the tinic of the exchange, the fair market value of the
wsset-, of tile conlpanv at Chat tinle should be determine(] and
the I

,
tabiliLies, deducted. The resulting net wofth will bc-

declued to represcid. the total value of ',be outst.an ding stock.
[it Lict.crinining net IorCh for the purpose of fixing the fair
InUrkot value of Life stuck at tile Little of tile exchalige, the
property paid in for such stock-shall be included in the assets
tit it,, ft~ir market value at that tune.

if stock having no ostalAished market value is issued for-
ititangible propert

*
v, and it is necessar

,
v to determine Life fair

'enarket value of such propert-y, the following, factor,,, arnom--
others, may be taken into consideration in determining such
value: (a) The earnings attributable to such Intangible assets,
while in the hands of the predecessor owner; and (b) %fly casil
offers for the purchase of the bLISiI1('-SR, including the intangible
property, at or about file Mine of its acquisition. A corpora-
tion claiming a. value for intangible property paid in for stock-
should file with its return a full statement of the facts relating
to such valuation.

Ir Che property was acquired after December 31, 1920, by a
corporation front a shareholder as paid-in surplus of- from
person as a Contribution to capital, then the basis shall be. t'lic-
same as it would lie in the hands of the transferor if the transfer
had not been made. (See section 113 (a) (8).) If so nequired
prior to JanuarY 1, 1921, the basis is the fair market value-of

the property at. the Cirne it was paid in. Where the basis is,

the transferor's basis, those adi I Est file 'its shall be rilade to such
hasis with respect. to tile period before the property was; pai(j
in, as are proper under section 115 (1) for determining earnings
and profits.

The fact that the moncy or property paid in has been lost,
destroved, or otherwise disposed of shall not reduce the in-
vesterf capital, except as such facts are reflected in the carnings,
find profits as

of
the beginning of the taxable year. (As to

cases with
rc.s

pect, to which the equity invested Capital at the

beginning of Life year cannot be determined, see section 723.)
3- Distributions in stock-A distribution made prior to the

t.axable ycar-by a corporation in its stock, or in ri6hts to acquire
it, stock, to the extent to which it constitutes a distribution of
earnings and profits of a corporation, constitutes ,in itern of
invested capital. Such a distribution made during the taxabic,

year out of earnings and j)TOfitS other than out of the carnings
and profits of that year is also an Real of invested capital. If a
scock dividend is paid out of capital and not out of earnings

and profits, or is of such a character as not, to be subject to tax
in the hands

(if
a distributce because exempt. is a stock dividend

either by statute or otherwise, it is not deemed to constitute

a di.stri6ution and does not reduce the earnings and profits
account. (See section 115.N.)

4. Accumulated earnings and profils_(a) In.gcncral.-The

term
"accumulated

earnings and profits" is not defined in the
Internal Revenue Code. (See, however, section 115 and the
regulations prescribed thereunder as to the effect. of certain
transactions-on earnings and profits, and section 35.718-5 of

the regul:11ions Is (0 file Pff,
-
-Ct of do, declaration qnd distiibu-

tion of dividends.) In gem"t-al. the Concept of !':feel] I fill lated
carnings anil profits" for (lie purpo-se of Che excess profits t:,.N
is Life ~:Elne as for Cho purpii,e of tile income tax. A.~ Io th,,
(let crilli liall.1i Of Iddiliored aluoullf, to be included ill dnihn.
effuil'v inve.~(ed capital oil aCCUL1111, Of IICX%l Capital, s,f, SI-Clio'
35.718-4. In computing acetunulatcd carniogs End prolits as
of life begioning (if the year, a taxpayer kouptio-, it~books and JEE41kilo,

it
s

i oc tZI, 'etorl'S oll ('11
e a mal I

'11'i,

'i,hall subtract t.1w incoincand extes.~ loofits taxes; for life prc,cd-
ing taxable vear. If thete is I deficit. in Clio accumulated cain-
in~~s and j;I, fits as of the I'c'-6toling of the la.xablc \,car, s.,O,

cdeficit sicall not. Ge takel, into account, in determining in,est,d
.Capital, and in s If Cases Life eariong, and profits is of Life It",in-

01' Lhe 1a.%ablC Veal' shall IEC 4:01ISMOT'Ci-I as Zel'O, but Sul
is('-(111cIIL ca'rniogs and 1) I-ofils shall I.)c applied aVainst. sueb deficit

Unrealized applecia.tiOll In J'11,111C Of property is not a factor if)
detenitinint, earnings and prolits.

In the case of insurance companies section 71S M pro,ides
that Life reserves shall not be included in Computing e(joity
invested Capital under section 71S but ~Jiall be treated as
borroi\ed capital as provided in sectioii 719.

(b) Cit,,cid carninq~ and profils-Earnings and profits of
any ta.

,
-Nable year cannot bc included in Life Computation of

invested capital for that Year. If a dividend is dettared and
paid during an y )-car out. or the earnings and prufits of that.
vear and the stockholders pay back into the Corporation all
of* a substantial part of the ainount of such dividends, Ow
amount so paid back cannot lie included in the computation
of invested capital for Chat year in-dess Life corporation shox%s
by evidence satisfactory to the (~'oinyoissioncr that the divi-
dendS were paid in good. faith and without, aliv if nderstand i fig,
express of, iniplied, that they were to he paid back.

5. New capital.-(a) In gencral.-The equity- inip.sled capiial*
for any day of the taxable year, as partially determined ondet
section 718 (a) (I) to (4), shall be incieased b.~ an alnotint
to 25 percent of the new capital, if an

'
y, for such da

'
N. . T) Ic-

term "new capital" for any sucli day nicans Life aggregate
ainount of money and propert

'
y paid in for mock, of- as paid-in

surplus, or as a contribution to Capital, and the amount (if (its-
tributions made in stock and includible for such da %- undc,
.section 718 (a) (1) to (3), subject, 'however, to the Iin

I
ital ion,

proVidod in subparagraphs (A) to (F) of section 718 (:1) (6),
(b) Limitations 7inder subparagraph (A) of ~cctiov 718 (a)

(6). -TI ic

I

imitations provided fit subparagmpit (A) of suctii-
718 (a) (6) CXCIII(IC front UIV tel-Ill "new Cal)ital" UIV aulotoll
of any equity invested capital acquired in all cxchan.ge uccurting
during a taxable vear hegbining aftcr December :it, 19-10, 1~-
which section 112 ili) (3), 0). (5), ,1- (10), ~,r ,, much (if section
112 (c), (d), of, (c), a-, refers to section 112 (b) (3), (4), (5), o'
(10), is applicable. liowever,jzi (ItAcrininin- whether at) c.~-
change is wiChin 'section 1 12 (b) (3), (4), (5), or (10), or so
lunch of section 112 (c), (d), or (c), a,% refers to section 112 (h)
(3), (4), (5), or (10), the control requirentent, is Considered to
mean the ownership of stock possessing wore than 50 licicent. of
the total combined voting power of all Classes if stock entitled
to vote or more than 50 percent of the total vallic of shares of
.,III Classes Of stock. These limitations al_~o appl

'
V to :III "-

chang,es, under Supplement It of Chapter I which would be Sol-
ject to the statutory provisions ic-ferred to in the precedill,
,sentence if it wern. not for section 37 1 (g).

(c) Limitations itivier subparagraph (B) of scclion 718 (a)
(6)-The limitations provided in subparakn9ph (B) of scutio).
71S (a) (6) exclude from the term "tic%i Capital" any ioonc~
or property paid into the taxpayer bv a transferor coritora-
tion if immediately after such Crau.SaCtiOtl the transferor and
the taxpayer are members of the sairic controlled group as
that term is defined in such sulurfaragraph-

(d) Limitations under subparagraph (C) of section 718 (a)
(6). -The

I
imitations provided in suhpanigiapti (C) of section

71S (a) (6) exclude front the terni "ne%v capital" any distribli-
tion in stock described in section 718 (a) (3) made by the tft.~-
pit

,
ver to another corporation if incinediately after life distribu-

tion 'the taxpayer and the other Corporation are members (if
the same controlled group as that Wral is defined in subpara-
graph (B) of section 718 (a) (M-

(e) Limitations under subparagraph (D) of section 718 (a)
16-123-1
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(6).-Tl:e limitations provided in subparagraph (D) of section
713 (a) (u) require that the amount of new capital for any clay
of the taxable year, computed without the application of sec-
tion 718 (A) (6) (E), shall be reclLced by the excess of the
a

oun
t of inadmissible assets held on the beginning of tliat

day over the amount of such assets held on the beginning of
the first day of thetaxpayer's first )axable year beginning
after December 31, 1940.

U) Limitations under subparagraph (E) of section 718 (a)
W.-The limitations provided in subparagraph (E) of sectiou
718 (a) (6) prevent new capital as of any day froin exceedilig
the amount by which the total equit

'
v invested capital and

borrowed capital as of such day (computed without including
the 25-percent increase and reduced as provided in such szAb-
paragraph on account of amounts excluded under subparagraph
(A) or (B)) exceeds the sum of the equity invested capi~al
and borrowed capital as of the first day of the taxpayer's first
taxable year beginning after December 31i 1940 (reduced as
provided in such subparagraph on account of reduction ki
accumulated earnings and profits other than as the result of
distributions).

(g) Limitations under subparagraph (F) of section 718 (a)
N-The limitations provided in subluiragraph (F) of section
718 (a) ~ (6) require that new capital for any day of the taxable
year (computed without the application of subparagraph (E)),
shall be reduced by distributions made after the beginning of
the first taxable year which'begins after December 31, 1940,
out of earnings and profits accumulated prior to the begincling
of such first taxable year.

6 and 11. Increase or decrease on account of intercorpormte
liquidation.-Section 761 provides that equity invested capital
is to be increased or decreased, as the case may be, in t lie
event that property is received in an intercorporate liquidaticin.

For the purposes of such adjustment, an intercorpora~te
liquidation is defined by section 761 (a) as the receipt (whether
or not after December 31,' 1941) by a corporation of property
in complete liquidation of another corporation to which

(a) the provisions of section 112 (b) (6), or the correspoi:k4d-
ing provision of a prior revenue law, is applicable or

(b) a provision of law is applicable prescribing the noxi-
Lrecognition of gain or toss in whole or in part upon such receipt
(including a provision of the regulations applicable to a con-
solidated income or excess profits tax return but not includi~g
section 112 (b) (7), (9), or (10) or a corresponding provision of
a prior revenue law), but only if none of such property so
received is a stock or a security in a corporation the stock ~or
securities of which are specified in the law applicable to the
receipt of such property as stock or securities permitted to be
received (or which would be perrni~tted to be received if th4ey
wer the sole consideration) without the recognition of gain-

7 and 12. Adjustments on account of deficits in earnings
and profits of another corporation.-If a corporation, callc~cl
the transferor, transfers substantially all its property to anoth 4er
corporation, called the transferee, which is formed especially
to acquire such property, if, (a) the sole consideration for tt-;e
transfer of such property is the transfer to the transferor 4or
its shareholders of all the stock of all classes (except qualilvir-Ig
shares) of the transferee (the assumption by the transferee -of
a liability of the transferor for the acquisition of propert~),~
subject to such a liability shall be disregarded in determini"'g9whether the transfer is solely for stock); (b) the basis of tt-ic
property in the hands of the transfe

"
ree, for the purposc <Df

.,ection 718 (c) (5) is determined by reference to the basis <:)f
such property, in the hands of the transferor; (c) the trallsfcr<:~or
is forthwith completely liquidated in pursuance of the pi

'I-
n

under which the acquisition of the property is made; and (CI)
immediately after the liquidation, the stockholders of tf-le
transferor own ail the stock of the transferee, the ilivestc--d
capital of the transferee otherwise computed shall be increasecl,
and the invested capital of the transferor shall be decreasc--d
by the cieficit in earnings and profits of the transferor which :is
Wributable to the property so transferred.

In computing the equity invested capital for any day aft~-r
the date of acquisition of the property, the earnings and profi ts
or deficit in earnings and profits of the transferee and the tran--s-
feror shall be computed as if, immediately before the beginning c>f
the taxable year in which such trahsfer occurs, the transferc~e
had been in existence and sustained a recognized loss, and tl-.e
transferor had realized a recognized gain, equal to that portic>n
of the deficit in earnings and profits of the transferor which is
attributable to the property so transferred.

9. Reductions by distributions.-The amount of the dail-y
-equity invested capital as partially determined by taking tt-ie
.:Igregate of the surns clescribedin section 718 (a) shal

1
1::,

ere uced by the amount of the distributions made in pri(::>rt
axable years which were not out of accumulated earnings an ~d

,profits plus the amount of the distributions previousl
-
v mact e

Auring the taxable year which were act out of the earnings C>r

Page 7

profits of such year. In determining whether a distribution is
out of the earnings and profits of any taxable year, such earn-
ings and profitssfi~iall be computed as

of
the close of such taxable

year without diminution by reason of any distribution made
iiuring such taxable year or by reason of the excess profits tax
imposed by Subehapter E of Chapter 2 or, by reason of the
tax imposed by Chapter 1, and without regard to the amount
of earnings and profits at the titne the distribution was made.

lit computing accumulated earnings and. profiti as of the
beginning of the taxable year and in* determining what dis-
tributions during the taxable

-
year are made out of the earnings'

and profits of such year, for the purposes of section 718 (a)
and (h) distributions made during the first 60 days of any
taxable year beginning after December 31, 1940, are deemed,
to the extent they do not exceed the accumulated earnings
and profits as of the beginning of the taxable year, to have
been made oil the last day of the preceding taxable year. In
applying such rule, such distributions shall be considered in
the order of time.

A distribution is considered to be made on the date it is
payable, except that where no date is set for its payment the
distribution is considered to be made on the date when it is
declared, and except that distributions payable during the
first 60 days of a taxable year beginning after December 31,
1940, are considered to be distributions made on the last day
of the preceding taxable year to the extent such distributions
do not exceed the accumulated earnings and profits as of the
beginning of the taxable year.

The purchase by a corporation of its own stock for invest-
ment does not of itself result in a.reduction of invested capital.
(But see section 35.720-1 of the regulations, relative to inad-
inissible twets.) If, however, the corporation subsequently
cancels such stock, invested capital is reduced; beginning with
the da

,
v following such cancellation, by so much of the adjusted

ba-sis of such stock in the hands of the corporation as is not
properly chargeable to earnings and profits of 'the taxable
year. If stock is purchased for retirement, there is a distribu-
tion oil the date of purchase of the aniount paid therefor and
the invested capital is reduced by the amount thereof not
properl

'
v chargeable to earnings and profits of the taxable year.

The arnount of distributions by a corporation whether in bonds
of such corporation, or in money or other property may exceed
the aniount of the equity invested capital computed without
regard to such distribution. In such event, the equity invested
capital (If Such corporation shall be reduced. by virtue of such
distribution to

ne
L' o t.

10. Earnings an profits of another corporation.-If the
earnings and profits of another corporation previously at any
time were include(] it) the accumulated earnings and pl~ofits of
the taxpayer by reason of a transaction referred to in section
718 (b) (3). the amount of such earnings and profits shall be
deducted in determining the equity invested capital.

28. Rules where equity invested capital cannot be deter-
mined under section 718.-In cases in which the Commissioner
determines that the equity invested capital of a corporation as
of the beginning of its first excess profits tax taxable year cannot
be determined in accordance with section 718, such equity in-
vested capital shall be ail amount C(lLlal to the sum of (a) the
money, plus (b) the aggregate of the adjusted basis of the assets
other than money, held by the corporation as of the beginning
of such taxable year, such sum being reduced by the indebted-
ncss of the corporation outstanding at such time. The adjusted
basis of the assets shall be the adjusted basis for determining
loss upon a sale or exchange for Federal income tax purposbs.
(See, in general, section 113 and the regulations prescribed
thereunder.) For the purposes of section 723 the term "indebt-
edness" means ally liability of the corporation, absolute and not
contingent, and includes I mbilities assumed by the corporation,
whether or not in connection with property held by the tax-
payer, and any liabilities to which property field by the corpor -
tion is subjeci, but does not include the obligation of the coi-
poration oil its capital stock. -

The equity invested capital under section 723 for each day
after the first day of the first excess profits tax taxable year of
the corporation shall be the basic figure determined under the
first paragraph of this instruction increased or decreased as pro-
vided in section 718 and the regulations prescribed thereunder
with respect to changes in the equity invested capital occurring
after the beginning of such first taxable year. For such purp se
the term "accumulated earnings and profits" means the earnings
and profits accumulated since the beginning of the first excess
profits tax taxable year of the corporation, computed withd'ut
regard to any deficit in accumulated earnings and profits ex-.
isting at the beginning of such year.

Similarly, the term "earnings and profits" refers only to such
accumulaCed earnings and profits and earnings and profits of an
excess profits tax taxable year. In all cases coming under sec-
tion 723 the taxpayer shall be treated as a corporation newly

ul-fillW_l
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Page 8
organized immediately prior to the beginning of its first excess
profits tax taxable year with air cquiLy invested capital, cost-
sistbig of nioney paid ill for stock, equal to the lmic figure
deternflued undersection 723.

The equit..v invested capital of mutual insurance companies
other than life, or marine, ,;hall be the mean of the surplus, phl,
50 percent of tire inean of all reserves required by [avv, both
surplus and reserves being deterniii,ed at. the beginning and end1,

all of the assetsof the ta%able year T c surplus ~hall include .
of the company otlier than reserves required bY law.

Ill ally case In which a taxpayer finds it impossible to deter-
mi Ile its equit3k invested capital as of tire begiiiiiiii,- of its first
excess profiLS tax taxable year in accordwice %Vilrb"oelion,7 IS, it
may compute its colijit

-
v invested eal)iLal ill accordance with

section 723, provided it sulbinits %vith its reLurn a schedule show-
ilig such crunpotahon, and a stalement. of I lie facts illooll %vilich

it bases its Conclusion that it calinot, coull"llo, its equi(y i"w'-sted
capiial under section 718, so that [lie Collolfis,~ioner may de-
terniine whether its equiLy invested capital call be computed
ill accordance %villi I hat section.

29 and 30. Borrowed invested capital.-The, borro%ved in-
vested capital for all

'

v
'la

'
v of div taxable year is -)0 percent of

tile horrowed capital for such (tax, dt.-termined as of tire begin-
Iling of s'lell day. Borrowed capital is defined to inean:

(11) Oulslanding indehl~dness (other (hall intere.~L but in-
cluding imlebtediwss assuined or to %%hich the taxpayer's prop-
crty is*subject) of the taxpaver which is evidenced bY a bond, a
pr,;ini,sor.V notc, hill of exch.ringe, del,ienture, certificate of fit-
debtedness, mortgage, or deed of trust., plus

(b) III tile case of a corporation having a contract, made be-
fore November S, 1940, N%ith a foreign government to furniAi
arlicles, materials, or supplies to ,rich foreign government,
aniount, received a, advance payinent ill conneetion with and
as provid..-d bY snelt contract, to the extent, such aniounts 1%wild

pavable pursuatit to the ternis of flit, contract. if cancella-
such foreign goverlunelit occurred at tire Iteginning of

th(- dax. for which tire borroi%ed capital is being aseertained, but
no aniount shall be iocludol its borrowed capital which has beer)
includible ill gross incourv. plus

(c) III the case of air
itti"r"'llce co

Illpall
,
v (except a Inut'lial

insurance company other than life or inarille). tile Illeall of tile
aniount. of tire pro rata unearned premitinis determined at t,lle
beginning and eild of tile taxable Ycar, phis

61) fit the case of a life insurance company, the nican of the
aniount of the adjusted reserves. and the inean of the anitiont
of the reserves oil insurance or annuity contracts for contracts
arising out of insurance or annuit-y contracW which (10 riot
involve, at tire little with reference, to which coniputatiou %vas
roade, life, health, or accidl~nt contingencies, determined at tile
beginning and end of the taxable year. .

Ill order for any indebtedness to be included in borrowed
capital it must lie bolia title. It IlItI81, be 0110 ilICUrred for bosi-
tress reasons and riot inerel

'
v to increas*e the excess profits credit.

If indebtedness of tire taxl)q.N-(-r is a.-unied by ano(her person, it
cease., to be borrowed capital of the taxpayer. For such
purpose air assumption of indebtedness includes tile receipt of
propert y subject to indebtedno .1,

Wh eflier outstanding certificates, designated by such names
as "delinnhire preferred stock" or ' guaranteed preferred stock"
constitute borrowed capital depends upon whether tile holder
has a proprietarv intereqt it) the corporation or ha!~ the rights of
a creditor, dicter'llibied in the light of ,Ill the facts. Tile nanie
borne by the certificate is of little importance. lidore importalit,
attributes to Ile considered are whether or riot there is a nia-
turity date, the source of payment. of any "interest" or "Clivi-
derid" specified it) tire certificate (whether only out of carnings
or out of capital at

id
earnings), rights to enforce payment, told

other rights as compared with those of general creditors.
Tire term "certificate of indelitt'diless" includes only histru-

ments having tile gencral character of investment securities
issued by a corporation as distinguishable front instrilluents
evidencing debts arising in ordinary transactions betv, eel)
individuals. Borrowed capital does riot include indebtedness
incurred by a bank arising out of the receipt of a deposit and
evidenced, for example, bv a. certificate of deposit. I pass-
book, a cashier's check, or a certified check.

32-35. Reduction of average invested capital for inadmis.si-
ble assets.-If a taxpayer owns any "inadniis.~ible assets" oil
any day during the taxable year, then section 715 relating to the
computation of invested capital requires the average invested

c -'rapital to be reduced in the same ratio as the inadmissible I
a- seus bear to the total assets. The term "inadmissible assetall .l7r7ioans (a) stock ill all corporations, domestic or foreign, except,
8 t-ock in a foreign personal holding company, and except stock-
--hich is riot. a capital asset (such as stock field primarily for sale
t~zi customers bY a dealer in securities), and (b) all obligations
C1 escribed in section 22 (b) (4), any part of the interest from
lr~-hich is excludable front gross inconic or allowable as a credit
a, gaiii.4 riot inconic. SI ock held ill tire treasur

'
v of tire issuing

C~iporat.ion is air inadinissible asset. Tire terni "aclmi!isible
lx,~sets" recalls all assets other than inadnii.~sible assets. Ilow-
* -%,cr, if a taxpayer ill its return for a taxable Year elects to in-
* rca.~e it., normal-tav net itteouic for that

'
year for the purpose of

t 1 ke exCo"s J)rolil~ tax by including all tile interest derived from
L lie obligatimis described in section 22 (b) (4), reduced by thea- inount, if anx., of the amortizable liond premium under section
1 25 attributable to socir obligations, all such obligations shall be
e <jilsidered adnii.-ible- assets for sucli taxable year. For the
J_~ Lirposes of the lirci,Tdiiu, seri(ence, tile terin "interest" includes

T~ the case of obligations issued at a discount, so touch of suc~
ct ;scount a, ffor purposes of determining gain or loss ulion Eale or
0- ther di~liosition) is treated as interest in the hands of the tax-
I-> a

'
ver For- tile taxable vear, air([ tire terin "obligations described

iri section 22 (h) (4)" Includes obligations, whether or not issued
a. t a , li.~(-muit, tlie- discount, oil which, if issued at a discount,
%%-oold Ile so treated. The following steps are necessary in the
a J)plicat ion of sect ion 720:

(a) There nitist, be deterinined the adjusted basis for deter-
111ining loss upon the sale or exchange, as provided in section

13, for each Isset,, or, ill the case of moneY, the ainount thereof,
%%,]led at die beginning of each day during tire taxable year.

W There must thep be determined the aggregate of tire ad-
Ill-)issiblc assets and the aggregate of tire inadmissible assets for
the ta%able vear,

(c) nic
avol-ft

lee Invested capital for the taxable year must
then lie reduced by the perventage which the total of the inad-
li-iissikle assets is of the total of ~hc adinis,,ible and inadmissible
'X-Ssets.

If tire taxpa
'
ver had a gain during the taxable

'
year froin the

.S-Ile or exchange of a capital msset held for riot more tham 6
I I ronths which capital asset was air inadmissible asset, then the
mlnoun~ of the admissible assets shall be increased and the
"Illiountoft.he I nad lilisible assets shall he decreased 1) v so much
o f the aniount attributable to stich inadini_~sible a,"et assuch gain
I to tire sour of mieh gain Illus tire dividends or interest on
tich asset for such vear.

Tile ainount of admissible assets and tile allitilint of illadillis-
~ihle assets shall be determined as of tile beginning of croch day.
1 17, however, it is impractielible to determine such arooolits a, of
tile begillning of cach daY 11111, tile anlotilits held oil it givell day
of each month throughotit, tire year or at, other regular inlerva(s
not exceeding I vcar call determined, the -amounts beld
a-s of the begiruiirt~ of each da.~ of such inonth or other period
),,av be determined Im, (fix iding, hy t.%io the sum of the amounts
Of such assets field at tlle-~hegillllillg of tile perit"I and tile
111nounts held at tire end of the period. If at ativ tinic a sub.
stantial change has taken place either in tire aniount, of inad-
l1nissible assets or ill the total aniount of adini.~sible and in-
aclillissible a,-Ots, the effect of such change 'shall be averaged
e-tactl v front tire date on which it occurred. Ordinaril %, the
taxpayer will lie able to determine tire ainoont of inadin '7ible
assets actually held oil each day of the taxable year. The fact
tliat it ma

,
v be impracticable to deterinine the aniounf. of ad-

Illissible assets actually held oil each (lax, of (lie taxable vear will
riot relieve tire taxpriver front the necessity of deterinining the
a.ctual alliount of inadmissible assets held unless such deter-
niination is likewise impracticable.

37-40. Computation of excess profits credit based on in-
vested capital.-The excess profits; credit, computed under
soction 714, ,hall be the aniount shown in the following table:
If the invested capital for the lax-

able year, determined uytdcr see-
tion 715, is: The credit shall be:

Not over $5,000,000 ------------- 8% of the invested capital.0
ver $5,000,000 but not over
$10,000,000------------------ $400,000, plus 6% of the ex-

cess over S5,000,000.
Over $10,000,000--------------- $700,000, plus 5% of the

excess over $10,000,000.
EXCESS PROFITS TAX COMPUTATION

The following instructions are numbered to corrc~lliolld xvith itrau numbers on page 1 of the return.
2. Specific exemption.-ISecLion 710 (h) (1) provides I

specific exemption of $10,000, and in the cre~c of a mutual

Insurance compan
'
v (other than life or niariuo_~) which is air

interinsurer or reciprocal underwriter a specific exemption of

$50,000. Oniv one specific exemption of $10,000 shall lie allowed

for an entire group of corporations in any case in which a
e(ilisolidated excess prolits tax return is made or is required to
lie inade it litter section 14 1.

5. Unused excess profits credit adjustment.-Section 710
(b), (3) all(] (c) provides for au, unused excess profits credit

115-41IM-1
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adjustment. The imused excess profits credit for any taxable.
year beginning oil or after Jannarv 1, 19-12, inav lie carried
back and crediled agoioA [lie excess pro;ils net income for
each of the two preceding years (lint not for any taxable I c;n.
beginning before Jannary 1, W-11), for the purpose of determill-ing tile in ljo,led exces, 1'rorits. net incooke

for socil taxable
Year. Tile toloSell CNCOSS Cl'Cllit fill- any VC.-:11.
which is not, itself as; it cari-Y-back- may be carried forward I,,
the tw6 stickiceding taxable years. The alklOllat Which net v I ie
carried back or carried forward is hinked in the case (if each
such preceding or succeeding taxahle year to tile portion of
the uniused excess prolits credit which xv"L.3 not aploli-I agnilist,
excess profits net income in determining the adjllsiod em-ess
profits net incoine for the taxable years hefore soch preceding
or succeeding taxable Year. Ili determining Like ,it .... lint of
the tinused excess profits credit. which xvvi so applied, tile
adjusted excess prolits net income is computed for aoY such
taxable \,car without tile Nj)CeiIiC CNeoll)lioll (if $10,000 allowed
by section 710 (b) (1), and without credit. of :in,\. Carry -over or
carri-bach front (lie taxable %car in which such unused excess
prolits credit arose or front any- t-axable

'
v ear subscitnen L therel.o.

The tinused excess profits ciedit., which is a carr-over or a
carry-hack to such taxable year, is consiijered to have been
applied against the aniount so computed.

Tile sonk of the cart-Y-backs and carrv-ovens to ant, taxable
year, which may be credited against the excess profits net
income, is the "unused excess prolits credit adjustinent." for
such taxable year.

3-16. Rates of tax.-Section 710 (a) (1) provides that the
excess profits tax sliall lie the lesser of tile following: 95 1)l?r-
Cent of "IdjIlSted excess profits net income, or all amount XvIlich
when added to the tax imposed bv Chapter I (other than
section 102) equals 80 percent of tile corporation surtax j~,t
income computed without regard to the credit provided irk
section 26 M (relating to income sobject, to excc.~s profits tax),
and without, regard to 80 percent of the credit provided in see-
Lion 26 (It) (relating to credit for dividends paid oil certain
preferred sleek).

Sect ion 71 1 (a) (3) (A) provides that if the taxable vear is
period of less than 12 months, tile excess profits jle~ inconle
for stich taxable year (referred to in this parngraph Is tile
~'sliort taxable year") shall be placed on in annual basis by
nallLipl

'
v ing the amount thereof by tile number of da

'
vs ill tile

12 look
I
Ills ending with the close of the short taxable \,car

and dividing by tile number of daYs it) the short taNable year.
The tax shall be such part of the tils compul,ed oil snch annnal
basis as the number of davs in Lhe Aiorf. taxable Near is of IhP
inimber of davs in tile i2 months coding with' tile close of
(.It(! short. taxaf-de .\.car. (For exception to the general rule, see
section 711 (.1) (3) (M.)

17. Relief under section 722 and deferment of tax.-
Section 710 (a) (5) pro\ides, thal if the adjusled excess prows
net income complited withoot tile benclits of section 722 (rclat-
ink to general excess profits tax relief throngh a constritetive
average [last, period lie(. income) for an.~ laxable Year in x% hich I lie
taxpayer claims relief under stich section is ill CNCOSs Of 50 per-
ccnt. of the normal tax net income for such year compoted wit it-
out the credit, provided in section 26 (e) (relating to income
,qubject. to excess prolits Lax) and if the taxpu~vr (,it its re(orn
clainis to be entitled to Lhe benefits of section 722, the amount
of the tax payable at the tilile required for pa)nkent. ina

'
v he

reduced by in amount co-Inal to :33 percent of till! rf-ductioll
claimed in the Lax. Any reclocl.ion in tax deformined under
section 722 in excess of the anniont. deferred will have (lie eirva
of producing all overpayment of tax. Anv deft-rininalion of
tax greater [hall the total atnotint paid wilt prochice a
ocieficiencN

*Corpora(ions siti,,:factorily establishing cligibilifY for relief
may, under file conditions of sec(ion 722 and snbject to (lie
limitations thereof, recompute the excess profits lax on the
basis of the excess profits credit hased oil income.

Relief under section 722 is available to two classes of cor-
porations. First, to those entitled to ase the excess profits
credit based oil inconic nuder section 713 if, for certain reasons,
the average base period net income is all madefloate ~~tandard
of normal carning, Second, to lorporation~ no(. entitled
to ii~c the excess profits credit based oil income if, for certain
reasons, the excess profits credit [)used oil invested capital is
'un inade(litate slandard for determining excess prolds.

(a) To he eligible for relief, ta.vpaycrs which arr entilled to
use the average carionigs credit under.,:cclion 713 most establish
that. the average base period net. income is not it fail- me.,I.,urc
of normal earnings because of one or more of tile foUox%ing
rea oil.,:

(1) Normal production, ontput, or Operation (including the
services rendered) mus intermptcd or diminished in one or
more of tile. taxable years in the base period because of events
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unusnal or peculiar in tile experience of the taxpayer occurring
doring or inonediatelY prior to (lie base period.

(2) The bosiness of t-hc taxpayer
%"as

depressed in the base
period bucanse of temporary ecooomiu conditions unustuA in
dic case of stich taxpayer or becanse it was a incialier of an
indusi.rY xvhich %.is depressed oil account of tenoporary cco-
11011liC CirClooSI.LoC('s ill till-- Case 4 SUCII indItStm.

(3) Till! business (if the taxpaver Nvas di-pre-o--of Ili ill(! base
period becanFe conditions generall

*
v prevailing in all influstrv

of which the taxpa~er is a joember are stich that the ta!ipayer
is sobject eithe I t Cle., Which differ inateriallY in,
length and in

I
fit! general bli,siness eve le, or to

sporadic intermittent pciiods of high production and
profits all([ soch periods are not adequatelY represented in the
base period.

(4) 'I'lle t-INfei,er, enher olorin~ 6r ininkediatel
'
v prior to the

base period, commenced business or changed flit, character of
the hosiness, and tile average base period net income (loci not
reflect the normal operation-, of rhe business so commenced or
changed for the ent ire hase period of such bosiness.

(.5) The hosine-s of the taxpa~cr during the base period was
adverselY affected 1)

,
v anY ollier factor, resulting in in average

base period ]let inconic which is ,in inadeclonle standard of
normal earnings, :Old (lie application of ~vvlicol 722 to the
(ax paver mild not be inconsistent %%-ill) ill(- principles under-
I
'
~ing the provisions of scclion 722 (b) and with the concli-
tion, and linii(alion, set forth therein.

(b) The privilege of using the excess profits credit based on
income is extended to taNpavvrs not entitled to use the. excess
profits crodit based oil income pursoant to section 713, if t.he.
excess prolits credit based upon [lie invested capital furnishes
all inadeqn-ate standard for ill(- conilintation of e.xcc~s profits
because of one or more of tile folltm ing reasons:

(1) The bosiness of the taxpayer is of it class in v%hich in-
tangiblo assets not includible in inv-(ed capital under sect.iun
718 inahe important confribolion~ to income.

(2) The boAnes, of tile taxpayvr is (if it chiss in which capital
is not an important inconne-prodo im jig factor.

(3) The invesled capital of I lie taxpa~ er is ahnorinally low.
Section 722 (d) prescribes Ilw *a(lininistralive proevatire re-

gardina application for relief onder section 722.
19. Foreign tax credil.-The provisions of law made appli-

Cable 10 tile excess J)rofilS tax bX1 section 729 (,it) include section,
1:31 relating to (lie eredit. for income, iiar-profils, and excess-
profits taxes paid or aco-rued (hiring Lhe taxablo vear to Inv,
foreign coonlrv or anY possession of the United 8tates- Tli'e
taxpayer is alloN%ed ~uch credit :miinst tile exce- profits tax if
it. clainis soch credit in its Federal income tax relorn and like-
wise claims sach credit ilk its eNCOss IP-0filS tits return. The
aniount of such credit allowable against file exce- profits tax
is (a) the anionot. of '(tell im-.111V. till] e.Nce-profits
taxes redoced 1)

N'
(b) tile ainoont if such taxes allo,ed as a

credit tooder section 131 agninst. the income tax. Thus, for
instance, ifa taxpayer paxs hill. fon,44n countr

*
v i(h respect to

the calendar vear 194-1 income tax in Ille amoont of $2.5.000
opon income front soorces Ifiervin :in(]. (file to tile Operation of
the. limita(inn provisiole, contained in section 131 (b), oniv the
amount of $20.000 is allowcd as a credit against. the incorne tax
for (hat Year, the remaindcr, Or $5.000. is available as :I credit
against the excess profits lax for file vear N-14- The aniontit,
lims inade available ius a credit against the excess proli(s Lax
is, hoi%ever, subject. to the forther limitations pro%idcd in
section 729 (d). For tile applicalion of the limitations pro-
vidod it, section 729 (d) to the ainoont of income, Niar-profits,
or (,\cpss-prolits taxes thus made available as a credit. against-
tile. excess profits tax, see section 131 (b) and tile provisions of
the regula(ions prescribed therconder.

21. Credit for debt retirements.-For conifinlation of credit
for debt ietirement ondvr section 78:3. see Instroc(ions 25-29.

23. Application of section 73.1-(n) lit general-Section 734
aij(horizes -in adjustment to the excess prolits Lax ill certain
cases in ~,hich the treatment of all item or transaction for
excess profit, t.ax purposes is inconsistent with the prior erro-
neons treatment of soch Hem or transaction for income tax
purposes. and correction bf the error is prevented li

'
N some

provision or rule of lavv stich as the statute of limitations. res
liod", etc.
Section 73-1 authorizes all adjnstinvot Ailicre the treatment

for CNI'Cs_S profils tax purposes is inconsistent %%itli the treaf,-
inent for income tax purposes either by the taxpa3cr or by a
"prede,e-or."

The ferm "predecessor of the taxpayer" means-
(A) A peton which is a component corporation of the tax-

payer wilhin file meaning of see( ion 7-10; and
(B) A person which on April 1, 1941, or at any Hine there-

after, controlled the taxpayer. Ilic terim "controlled" as
herein used sliall have the sarne meaning as "control" under
section 112 (h), and

I
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(C.) Any person in an unbroken series ending with the
taxpayer if (A) or (B) above would apply to the relationship
between the parties.

Circumstances of adjustment are as follows:
if,
(A) In determining at any time the tax of a taxpayer tinder

Subehap(or E of Chapter 2 all item affecting the determinn(ion
of the excess profits credit, is treated in a manner inconsistent
with the treatanent accorded such iteni in tile determination of
the income-tax liability of such taxpayer or a predecessor for a
prior taxable year or years, and

(B) The treatment of such item in the prior taxable
'
year or

years
consist

ently with the determination under Solicit
-
pter E

aof Chapter 2 would effect an increase or decrease in the .111nount
of tile income tawes previously determined for such taxable
year or years, and

(C) On the date of such determination of the tax correction
of the effect of dic inconsistent treatment in any one or more
of the prior taxable years is prevented (except for the provi-
sions of section 3WI) by the operation of any law or rule. of
law (other than section 3761, relating to compromises), then
the correction shall be Made by an adjustment tinder this
section. If in a subsequent determination of the tax for such
taxable year such inconsistent treatment is not. adopted, then
the correction shall not, be made in connection with site])
subsequent determination.

Such adjustment shall be made only it there is adopted in the
determination a position maintained by the Commissioner (in
ciLse the not effect of the adjustment would be a decrease in
the, income taxes previm~sly determined for such year or years)
or by the taxpayer with respect to whom the determinat.ion
is made (in case tile net effect of the adjustment. would be, an
increase in the income taxes previously determined for such
year or years) which position is inconsisfentwith the treatuient
accorded such itein in the prior taxable year or years which
was not, correct Under the Iaw tipplicable to such vear.

(h) Method and effect of adjitsonent-(1) The adjustment
authorized by suhsection (b) of section 734, in the aniount
ascertained as provided in subsection (d) of that section, if* a
net. incriaise shall be added to, and if a net decrease s ",all lie
subtracted from, the tax otherwise computed for the litmalilo
year with respect to which such inconsistent position is adopled.

(2) It more than one adjustment tinder section 73-1 is made.
because more than one inconsistent position is adopted with
respect to one taxable year, the separate adjustments, each lit)
amount ascertained as provided in subsection (d) of section 73-1
shall be aggregated, ,trill the aggregate riot increase or decrease
shall be udder] to or subtracted from the tax otherivise computed
for the taxable vcar with respect to which such inconsistent
positions are adopted.

(3) If all of the, adjustments tinder section 734, in ade on
account of the adoption of an inconsistent. position or po.~itiob,
With respect to yne taxable year result in all aggregate net
increase, tile tax imposed shall in no case be less than the
amount of such aggregate net increase.

(4) If all of tile adjustments tinder section 734, made oil ac-
count of the adoption of all Inconsistent position or positions
with respect to a taxable

'
vear '(hereinafter in this paragraph

callcd tile curr~uit taxable Year), result in all aggregate net
decrease, and the amount of such decrease exceeds the tax
imposed (without regard to tile provisions of section 734) for
the current taxable.year, such excess shall lie subtracted front
the tax imposed for each succeeding taxable year, but the
amount of tile excess to be so subtracted sliall be reduced by
the.reducLion in tax for intervening taxable Years which has
resulted from the subtraction of such excess fro it tile tax
imrsed for each such year.,~)

Ascertainment of amount of adju.niment.-Tri computing the

amount of an adjustment under section 734 there shall first. be

ascertained the amount or the income taxes previon,I.N. doler-

mined for each of the prior taxable years for which correction is

prevented. The amount of each such tax previous] .I . determined

for each such taxable year shall be (1) the tax shown bv the'
taxpayer, or

bi-
tile predecessor, upon the return to.- such prior

Laxable
,
-car, increased bY the amounts previolW a-essed (or

collected
11

1
Lho

I
it a6,cssuient) as deliciencips, and decrea,-d 1,

tile aluollius
1,

reviousl
*
v abated, credited, refunded, or ot.hurwc`,~.

repaid in respect of such tax; or (2) if 110 alliount Was shown its
tile tax by SUVII taXpa~cror such predecessor upon Hie reruni, or
if no return was inade by such t.axpayor or such preth,ev-or
then tile allimunts lireviousiv assvs.~vd tor collected xiiihout. as-
se-nient) a., deficiencies, !)lit such aniounis proviollA

*
, vss,-cd,

or collected i%ithout assi,--inotu, shal! ht~ doerea-d Io-- t!l(-
11.11101111tS previouslY alotted, cre(Wed, rc-funded, or o1herv; re.-
paid in reslic-et, of such tax. There shall I [tell lie n,ccrtaine"d' tile
increase or decrease ill each such lax prt--viouAY delerminod for
each such

-
year which results solel

-
~ from tile tivatutent, of tile

itell, consislenth, with Oie. trl~atnjent aecord(~d suLh ;tell) '.it the
deterininalion of thi, tax liabilitv. To the inen~a- or (I

I
.-crease

so asvi~r!aiiwd for each such lax for (~ach site
I
i N i -.,I

r
(licre shall

lie added ink-rest t1wreon coniputed as if thv incrva.~- or d-
crea.- vonstitulf,d a d0icienev or :lit overpayininit. as the case
nia.Y lie, for such prior (axable

'
year. Such init-rf,st, shall be

computed to the fifteenth ditY if Hie third inoulli following
t1w 1,),e (if [,lie eNce- profii, tax taxable

'
-itr with r-l".0. to

which the dotorinination is made. There s iiql
I I

~v asperinined
the difference het%%ven tile. aagr(

-
~uate or ~ueh incrras-. plus

tile interpst attributable I,) and the ftivgn-ec_nlta (if the
decreasps, phis the intvrest. ilt.1rilurtable to each, and tile net
increnst, or doen-tise so ascortain"d Alall I".. Tile allioulit of Ihc
adju.s(uient, under ~ection 73.1 %%ith respect to the
(r,allnent. of such ;tosll.

25-21). Post-war refund and credit for debt rel.ircmenL-
(a) Pi,sl-wor -.fo11d8.-S'-'Cti0l. 7'.10 (:1) aNd (10; ju'olillimi for tho

repayment; of part. of the exces.~ profits tax paiili for iaxahh-

'

~ -:,I,

ending after I )cceinher 3 1 , 19 11 (eXCept in ill, ca,, - of :I ! it x: I t,l e

i,car heg I I I I I i I I g I I I i 9-t I a I I if e it d I I Ig I u, ft , re J t I I I . 19 12'1 , 1 t i I I I,o t

1,eginllin,,~ after Ihe date (if ces"rition if h.'I ilit ie, ill I It'! pr,%-nt

war. For oach such taxable Near, the Sef:rvlar

'

y 4 !fit, Tr~-:ts-

urv is authorized and directed to (-stablkh a c d it. t", I I le
aVolund, (if IlW IaXp3VVr Oran aillount equal to 10 (If Ow

vxef-ss profits tax for such taxithle. veitr. Within 3 inwaki

after Uic payment, in full of the ainozini, of 1hi! juclits

t,:tx for :Lit%. ,uch taxable vear, as 'hown t.o be (file ,It the rebli u,
honds of t It(, United SLaIes are r,~quirvd to be issued in an uggrc-
gale aloCillot, 0.1111:11 10 10 p(TITut

'
of

the tax paid.

Section 7SI (d) limits (he credit und r section 780 (a) f
'111 - - gn-.~' taxable I Car ill fill 1111101111t which Alall not. bu q1vr I I ian
the eNcoss o~ Hie aniount if ex,ws, profits tax paid (and oot
credited or reftioded) in respeoL of such

'
your o%,(-r (Jul'

or tax %vbioi N,ouid I,,! payai,i-! if (iu~ ex,ss profit~ tax rqkc wore
S,51,: p(-reent, or if the Iiinitalion of section 710 u) (1) (B) is
ajildicaWe if

I.
lie aniount, de(ernuried under such secl,ion %vitro

reduced by 11 pe,cent.
(b) Crrdit fe)r debt rctircipicid.-ScriLion 7F,3 prnvidn~ thill, at

thr. election of it)(,. taxpayer inade oil tile relurn, :in :!mount
equal Co -10 perc"Ilt, (if Che :11nounk paid du;-ing tile f:1xilble
-,11~ar in (If the prinCipill of 11111"I

,
P(imn" Ile'lll Ito

all ...Ved ,is :1 cr-lit agahl.,t, I-lie. oxrc.~., profils tax for I'llen 3&1r.
The credit under section 7S,3 (.0 shall in no event exceed

whiclaw---r if I lie following aniounts I., the
(1) An amount equal to 10 percent of the tax irnpo~cd tinder

Subi-hap(,cr E of Chapter 2 for the t:LXILIIIC
'
vear.

(2) An amount equal to -10 percent (if if
"'

sole'llot by which
(A) the aniount of indchtedl q as of Septel.11)"r 1, 19-12, or
(B) (.It'! smallest allidunt, of indebtedness as of tile close if filly
prceeding taNahle v,!ar ending after lieptenib-r 1, 19-12, AvIlich-
ever is the lesser, exceeds the ainount of indcljtcdrics.~ as of the
close of the taxable year.

Tlw h-rin "indebttchiess" is defined for the purposes of see-
tion 78.3 to inoan any indebledn(-,,s of the taxpayer or for
whi0i Ha, taxpayf,r is liable evidence(t bY a hond, note, do-
lwnturv. hill (if exchance, certificate, or other evidence of
indebti-iluess, inortgage, or deed of trust.
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505(b). ---------- ---------------------------------- ----------------------------------------- ----------- I------- ------------ -----

- ---- --

4. Net operating loss deducted in computing item ]. .................. ------- - ------------------- -----

5. -1 otal of items I to 4. incluive. -. ------------------------------------- - ----------------------------------- ...... ........... $ ---------- ---------- -- --

6. Lc~s: Contributions or U:fts paid. --l-h." to .......... ------- ------------------------------ - ...... ------------- --

7. Federal incoine. war-proiits. and -cess-po.fits es (.-t deducted in ornpun. it m 1).
(F, ~ -1-a, 0-------- - ------

-

------- -- ------------------
I

------ -----
8. ricame and profits taxes paid to a co-Lry U., Stats posses'i.. (rot dLdu,ted

in Computing item 1)--------------- ----------- --- ---- -------------------- -------------------- ----- ------------------ ---- ------
0. Uru, paid in liq.;dati.n f liability of the corporatioin, based on liability of a decedent to

take contributions' or gifts. 01-0, -1-11 ---- --------------------------- ------------------- ----

10. 'Subehapter A net income (item 5 minus total of items 6 to u. incl-ive). ------------------------------------------------------------------ $ -------- --- --- -
UNDISTRIBUTED SUBCHAPTER A NET INC ()ME COMPUTATION (S" 1-6- 1)

i . Su6chapter A net income (item 10. above) ................ V ------------- - - ----------------------------------------------- --- ----------------------- -------------------- ------

2. -,s: Dividends paid credit. (1--il-'~ 0)--------- --------------- ----------------------------------------------- $---------------------

------

13. Amounts -d or irrevocably set aside to pay - retire indebtedness of any kind incurred

prior
to

January

I

. 1934. V---------- - ---------------------------------------------- ........... - ----------- --

4. Amounts distributed in redemption of certain preferred stock+ v -------------------

5. Undistributed suischapter A net income (before applying section 504(c)) (item I I minus totai of items 12. 13, and 14).- ---------- -----
16. Less: Dividends paid after close of taxable year, excluding deficiency dividends as dcfined in section 506(c). , (A-1h

............... ......... ---- - - ---------------------------------------- --------------------------- ------

17. Undistri

hti,ed

5ubchapter A net income.. --------------------------------- - --- ____ .............................. ---------------- --- --- -------- - $---------- --- ------ -- ---

COMPUTATION CDF TAX

f.i. Surtax on portion of item 17, not in excess

or

$2.000, at 75,y------- --------------- ---------------- V ------------------------------------------ $ ---------
19

+

Surtax on amourit of item 17. in excess of $2.000, at 851,'~----------- - --------------------------------------------------------------------- --------- ------------------------ -----

20. T,-tal -t.. due (total of items 18 and 19) . ....... ...
- -- -- ------ V

.......... :------------- --------- $-----------

COMPUTATION OF ALTkF-RNATIVE TAX

21. Undistributed subcnapter A net income i-. u. ~t-- ------ -------- . .............. ------ V-------------------- ...... ...... ------------ ------

-------------------22. Net long-term capital gain. ----- - ------------------------ I $-----------
V---------

Lss:Nctsh.,t-tcimc.pi"llas,- ---- - - ---------------------------__ _ --------

24+ Exces: of net long-term capital gain over net sh.,t-t,,m -pit.i I-x -- ---------- ................. -.- ......... ---------------------- ------------- ---- ----

25. Undistributed 3ubchaptcr A net income. -.cduc,.d by excess in it- 1-4. ...... ......... ........ - --- ------ $+ - - - . . ....

26- Surtax on p,tion of item 25. net in exce, of $2.000. it 75f,~~., --------------- $--- ------------ ---- ------
27. Surt- on portion 4 item 25. in excess of S2.000. at -55"

28. Partial -n- (item 26 plus item 27)... ------- . .. ... ........ $---------- ------- ------

29, 25'~.fiterr,24. i-i:- ............ ...... .. .... -- - ------- . ............ V ...... .... --------------------------

~0. Alternative Lix (item 28 plus iteni 20).. ....... -- ----------

T"x li.1"bly (item 20 or 30, luchever is lesav')

Foomow--Tk, - f- , it- Z9 i, L, b~ ild L,ke,, i i, it- 33 ,j 31 -1y i,. 6- -, i, t~~h -d. , ..p,t,ti,n'4'n ,
- --,t in -mi, 'o.g .. .,x in &h~d.k C. F.- 1 1 20.

Furnish below the names and addresses of the individuals who --d. directly or indirw!y at any time during the last half of the taxable vear met-

than 50 percent in value of the outstanding capital stock of the c.rp., ~ti-

N- Add-
1,h- u-sv A d d.,in,

Int nf 4 -abl~ y-

-
---~-f -d I Comnion

............... ............. . ............. ............. .................................. - - . - -... . . ........ . - .......

............ ........ - ......... ------ --------------_-_ ------------------------------------------------------- -------------------- -

----------- - ------

3)-- ........ -.. - ....... .......................... ... ----------- - --------------------------------------------------------- ---- ------------------------ ------------------------
4) .............. ..................... ............................ ............... --------------------------- -------------------------- ------------------------ ----- ------------------

5) .... ...................... .....--- ~-~=~ - - --==~ ---- - -
AFFIDA'"VIT (Se. E)

We. the undersigned, president (or vice president, or other prin~ipal officer) and treasurer (or assistant treasurer, or chief accounting officer) of the
corporation for which this return is made, being severally duly sw-n, each for himself deposes and says that this return (including any accompanying
schedules and statements) has been examined by him and is, to the 1>est of his knowledge and belief. a true. correct, and complete return. made in good
faith, for the taxable year stated, pursuant to the Internist Revenue (:.-ode and the regulations issued thereunder.

Subscribed and sworn to before me this

-------------- day of ................................................ 194 .

--------------------

------------------ ............................ ---------------- - -----
(P'.~' . P~.apJ -) (S-,mW

................. --------------------------------------------------- --------

4 It his -t.rn was p-p-dby.- p .... .. p-es, other than ~ffic-or OMPIC,Yeell Of the CoriscilistiOl, the following affidavit must be --ted)

AFIFIDA'sVIT (See Instiruction E)

(;we swear (or affirm) that I/we prepared this return for the Pc~ rson named herein and that the return (including any accompanying schedules and

statements) is a true. correct. and complete statement of .11 the infc~ rmation resIsceting the tax liability imposed by section 500 of the Internal Revenue

C.cle of the person for whom this return has been prepared of which V /.e have any knowledge.

Subsc:ribed and sworn to before me this -------- ------------- ------- ---------------------------------- -- - --------

- ............ day of .......................................... 194 ---------------------------------------- -----------------------
cs;.-. a-- -z~ 11~ .-)

.. ............. .............................................. - --------------------
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~--EXCESS OF CXPENSE51,1141) DEPRECIATION OVER WCOME FROM PR'eZ:WFR`rY "M AUOWkDLZ V?1=9 SFCr'ON SaS(b). (S.1--21

4, D-"tw. ~ , . 4--- 1- i , 1-h-!r- &E-M.6-1 0- 3. C_' ~ O~h. 6~
U.- c~_ 7)

W-------- -

-----------------

I--------------- --------------- .......... ------------- -----

- ----- ---
W --------- --- -------- -- - --

----------------------
- - ------ .......... ~.T .. .. .. ..... -----------

------ ------ -- - - - - i------ ------------ ------

-------------
---------- ---------- i ....... --- ----- -- -- -- - ------ I ------ ---------- - ------(d)------- --------- J.

Total ex,ex, of expenses anci depreciation o- -I or th,l compensation. (E~W,, as item 3. first page) ...

Fxplartation of expenses entered in column 5 -------------- ----- ---------------------- - ------ ....................... ____-----------------------------------
---------------- -------------------- ------ ---------- --- - - ----- ...... ----------- -----------------

.-ts s.~ p~rscns from whom 'Into' other cornpensatic>nwas received for the use of. or :he rigim to us,c. each propcrty__---s and addrn

--------------- ---------- _------- ----------- -----------_-------------- - ---------- .......... I------- - - ----- ---------- ---------- ---------- ---------- ------------

------------- ------ ...... ........... --------------- - - - --- -- ----------- ------ --------------------- ----

OR CIFTZS P,A~O. ( 1--i-

N.--d Add- of 0"..i.6- A-,

----------------- , ---------- ------ ----------- --------- ...... ------- - - ------1 ---------- ------ I ----------I.......... ------

------

_ ..... I.. .. ..... - - --------- I ---------- ------------------ ---------- ----------------------------- ----------------- -_1 ----------------
------------- ---- ---- -------- - ----

--- - ---------------- ---------- ------ ......... -------- --- --- ---
- --- - - -------------- --- -------- --- -- --------------

L_7=M~Wm&+W~= ~ .- '.. ___--------- I--------- ------- -----------------------

-

- ------ ---

Total. kTmtcr as item 6. first page, subiect to 15 percent limitation), .. ....

N.-d Tur T-bl. Y_
-_

I

A.- N.1- d T. T-bl, Y-
-

I-l ---- -- ------------------ - ----------------------- ---------- - -- ------------ $----------- ... i......i

- ---------------- ------- ---------- - ---------------- - - ------- --------_------------- ---------------------
------ - ----- *

:___ _ ......

L

------------------ ------------ ------ _---------- 1 1-- ---------- -- - - -------------- -- _ ----- ___ - - - I-- ----L!~~ I
-- ----

------Total, (Frter as item J, i-1, page)--------------- ------- -----------_----- __----------- __ .......... ... - - - -- ------------ ------ I s ------ :__-

N,D-rE I.-D, not ind de surt,ges imp-d by uctimz 102 And 500 1 th, 1--l R-c ... Cad~ ov by th~=-P..,bg
r

NM 2._Th~ -1- -,.fits - irr,p-~ by -6.. (M J h~ W-1 R~-- co,6
. pi., i- 'A. I.,

-on, 6.tsl~old b, tsk~ A, , &'d-i- m .rroou'.q zh~.-t--d , j- 1. 6- ~%, f this -t_
-tb~ id.d,d b- -d Ak- . . &d.,ti.. i. i- 7. fu~t v d 16

1. Taxable divi&-dS paid. -cluding 0) dividends claimed ir, the pTeceding year und- section 504(c), and (b) deficiency dividends

defined in section 506(c).............. ------------- ......... .................. ---- ------- .......... ----------_- ------------- $ -------

2. Consent dividends credit. (Submit ~llcduic)------------------- __... ---- ------------ _ - - ___---------- ------ ___ ---------------- --------

3. Ttuxabl~ distciwti-s (total of lmc~, I and 2)----------------------------- _ ---------- ------ __ ; ---------- ............ -------------

4. Net ope-ti 9 loas oi preceding taxable year (not in excess cf the _,u6chapter A nc t income). (Submit szhcdulc~ $

" , dit------------------ ---------- ------------------------------ ----- -- ------ - ------------------ __ ---------- ----------- --------------5; Bank Alist --- -------

nd 5, or sulochapterA net income, whiche% cr :' icss_...... .. .............. ..................... ----------6. TOW of lint, '4 a'
7. Dividend carr.-Yer from firzt: and second preceding t... ble ycas. (Submit selietclule of computation) ------------------------------- _1 ......

8. ]Dividends paid credit (total of lines 3. 6, and 7). (Enter as itern 12, first page) ... ....... ....... ..................

~h-r.j. E.-AMOUW.5 USED 0. SET ASICETG PAY OR 1,,CUR.co pRo.T.jA VARY1.12M,

1. Description of indebtedness.-------------- ...... .................

----2

'

Date incurred or assumed----------- ------ --------------------------

3. Date due -------- --------- -------- ------- ------------I ----------------

1

------ ----

4. Original amount of i.dtbtcd-~ ------------__----- --- --- $m ---------------- __1 $
-------

----

5. Am."tus&dorsetasideprio, tojanu..y 1. 1934. t.py..,,ctri,,,uch indcll~ . I..... . ...
ed

-------- - m -------e

.... ...
-----------

6, Fc"S of indebtedness on jartuarv 1, !934. over total amount used or set---n
aside prior to that date to Pay or retire such mdcbtedm.___---------- $ .............. -_----------

$

934m
1935.
1936-- m --------_m ----------- - -------------------_-- ---- - --------------------- M .. ......
1937 ------

7. Amounts used or set aside to retire such indebtedness doring the follow-

1
938

--------------- ------ ......

ing calendar years, or during fiscal years beginning
in such

calendar -.
1939--

-------------
----------------_

--
_

------ M ------
------------

------ --

----------- -------------- - 1940.. M---------------- ......
1941

' --------------- ------ ------------------------ -- M --- ------- --------------- --1942: ----------

B. Amount used or irrevocably set aside during the ta~sabie year covered by this
return to pay or retire such indebtedness -_-----_------------------ m ------ -------_- .............. ---- -------- ------_--_--
Total of lines 7 and 8 ... w_ ------------ __M .......... ... MM ------- M ...... ------ $ .......

B lance of indebtedness (line 6 minus line 9) --_---_----------M---------10
a

... .... ..
11. Indicate separately:

(a) Am,Unt actually used during the taxable year covered by this returnt
or retire the indebtedness ................................. M ------------ao p y

(6) Amount irrevocably set aside during the taxable year covered by this
,et- to pay or reLue the indebtedness, but net actually used do,-
ing the talabit Year for such purposc__.. ------------ ___ ---------- _ 1 $_' .........

_
$'__ _

t2 Portims of amounts entered an line 8 above, claimed as deductions for the I _
F1

t ..ble year covered by this return. (Enter total as item 13. firrt page)------ 1 $ --- ~_mw~~Wwm www=m~ - $1 ------

Incficate by check mark whether tke deduction claimed in item 13. first page of this return, FCpr-nts;

A El Amount actually used during the las,able year to pay or retire the i-d,btcdne.:

B 0 Amount ircc-bly set aside during the taxable year to Pay or -tire the indebtedirsesr ~ or

C 0 C-lom.tion of both A and B.

These must be furnished all of the facts and circumstances upon which the taxpayer reli~ to es~tablish the reason3bleness of the amount claimed as a

deductim Describe fully the plan for payment or retirement of the obligations, indicating date and method of adoption. and. whcre the plan is covered

by a mandatory ainicing fund agreernent or similar arrangement. submit a copy of the indenture or agreement by which the fund was csLablisbed and under

wiiich it is mainta:med ------------ ---------- ------------------__ ----_--_-_--------------- _-------------------------------- ....................... --------

----------I .......... ...... --------- - -- ----------------- -----------_------------ I ---------- I ------I

.... ~ ___1-------------- ------------ ----------__ ---------------- I ---1---- -1 --------------- ------------ .............. I ---------- I ....... __ .......... I ------ ----------- -_

F~DSPAIDCTEDt~
!-.1

_ ---,_31)

------ ---- .1---------- - ----- ------------_---_------ -- --- ----------------------------------------------------------- -_ ------
If the amount claimed as a deduction in item 13, first page Of this ratn-n. represent3 art amount irrevocably set aside to pay or rctire the indebtednes%

cx*in fully the circurrustances md method by which it was irrevocably set aside -------- I------------ ---------- ---------- ------------ --------------------

---------- - ----- ----- ............. ... .......... ---------- --....... -_-..........
------------ _-_____..___ -------- -----------------------
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INSTRUCTIONS FOR FORM 1120H

1944 uNITEo STATES RETURN Of PERSONAL HOLDING COMPANY 1944
(UNDER SUBCHAMU A, CHAVIIER 2, INTERNAL REVENUE CODE)
(Ittefelainces - to th. lint.-I R-ma. Cd., --I- clith-1-isio net.d)

Taxpayers will find it helpful to ircad General lnstru~tionis (A) to (J) before commencing to fill in their returns and.
to read the Spe6fic Instructions in connection with fillifiriig in the items to which they refer.

GENERAL INSTRUCTIONS
(A) C-Poestforts whid. must make retern on Frm 1120FI-Ecry ~oc_

poraIion which comes within the classification of a "personall holding -m-poor
m defined in section Wt which made as follows:...o

R-Vsr III,-.1 all, sub1bpur aad chapia, 1, th. tarea -

P`_"`toEE.-"d -a- fit'to _v eusbbt _I,
li .1. In_

uIn
is

"'" s`_
camers. -Ill_ . ,

"" Q
-

h, -abom by Pra esc>In

..; and
III,( ma taxable ,bas
or iadirvetly, by ='W-L -

A lachid. . canyorlaw. orlotop,
1.
af=

ra"Ism,urdidso-tsay cum
n.l.."looys"Winaill-al

...........
I., left, s,ld -avyl-fjafe.--., -A da._,I
I. Is.. I - It r,,- v,fl. Is . Is so,n eIrl,Irs, w. d on n. -1 of 7-

by or ke
-2 o

I- - e, -nm in-
d-1 11 dll'u., ZIZolaIn I=2i 1.1, It,..il. k`s~ 4`11tv -.1-1 bz

I1. =01(2)) .."eusliag ax -71- data., -b - d. -1 vIcI ss,"
I.

.10 amemoun.s. lf-rl (30sele-1cm R---If -. nsnt t=tf- f!, in,, !1:~? I _Melatbasa f, no We tall rZiotles
xx, 14t

fulicluIsinool I al.ava,bars ral
FE sesno'llareauti Is lu'l

-ave W.,m). -d ths I.- of -ct,

-bive, 1. It.
III;-be Z111f, I
a..

in. fr~cet cht I~ Is olaasi~led
21-yestpers gn

pers...I lv~llfittg cmnp-yp:%e%dYlU Section 331) is subject

to the

t
=d by section 500 with respect to its inc me from sources within the

States ece. though such In-noe in net 9.d or determinable-1.1
r !~. c income . 'ified in section 231(.). (Sea section 119.) -Xh.

term on. mlI I in

re-i so
am io 1 (1) its grous income from sources; within the United

states or a -ri.
a

ecifiedinsectiou 119(a)(2)(B)
in "" 1 '0 'Znt

of
its

Is
.. income from -11 timure. and (2) all .1 its d=".%t_- ,

during the last half of the taxable year is owned by nonresident alien ir,xdi-
vidu.W

,
whether directly or indimct3y through other foreign corpornti~na.

Pwsm"1 holding =V ino-Tho term "personal holding ecrap
income" is defined fea 502 a. the portion of the gross ie... wiff.hyc.u.i.Ls

of:
Ird,,Mt (,th,, than, i1-1, -u1stl,g evat a,i d'fe,I,I

a cleaner dva,- I. In— se
.~R~ II I. cat.

-vd ( I e osamr,li,
(I,

I--- is -"'a'
o-b", T.

I,-
an

-W III LaIlL
-uo. ei h-la, Itisc Mw thI

v1d it, 1. ....... ... ... P eb'I

ro,-1. -In Is.s-l- ,'-w"tv, -1
"`7 1'

I_ I
l-k It Iter,---

d-01 ll..he Oym,,., I, "loal ,h. a- d"onet. a to Iv_.. . I,.... ... .. .. ul"ItIol
-cs. InI

I 1so-l1-a._""as. -ef a, i,.
ro,".", ", ll,~ o-l, I, nl,bl. I. -. If,-,

I Is -N1-tS .",v 1. 1-1-
~It belilted dizecu, bval W.c.~I- I

I-IlM....... ... ..
--fth.- ir-.. F.rlh~ _o,

v,

'2 ,- ~.`
I'.— ,.r w

........
60d o,narif, .,r- I., vle-l-o 11, -h..",
V by It, Wt. zl- ll.,

I 2'n W. M, -,lu." -It" 11) l-tet me,
-,I 'I. drdlst-l,~ leA.-I 1:11

rmd~,vd by

Sisck mese./dis.-Secii.if 503 contains the following provision with rcf.
crenel, to stock 0-I"Ibip:
-_1 lvlf~fuc otst's"g_

a, ,b
elooca__

b
- W C-1.11- 0_,-mr.-r 1". M_ d d-roli-Es, -b-II

-a-rual.
-nu

.-O.-Or by
-ir, h,t-k

"I "I'
Ist' rum"' I

I
d,~ (,ds,,~ by vtt X

vb stIII, Aball b. -j4vr.S

b.L. I,

1-c
................................... I,r I ............ lp I. ................ if b, ne-n 1,

orvj~=,~,~. b
-k

I'lrin
ll,u I., fa-!, t=_111U=11-11i, .11. 1. 1

o it lallil b.im W W ad,, i(avr it-,f:eub 0) r as-se, f-, b r
-onfic, sr."niblo but, ,t.k (,,btl,har or

,".f,
1,, 1 or 1-1, 1. -Iloo but . ctly

I
h.

Ia., f
. lot.. .1

.11
ca a

toclyilto-reort
710111--.1.

tii,-ft
A. IN =Wdala ae.er 1-ch

d ...I; loll

-I,r -b
-WTle,,reatervalao III .-.ptu W. (*.'f. Id 1.1 .11 ot.-libbluxIc.rill. so-I L~Iachrda,21.if

any I* I i-111,xi 11all 1, itce,.-of hv--dhw-..I c-IvI ,I, a ,sr

d., may be i-dco .1lb-b I b,, ..1w, awh%, bt ov, v-v-lbls,sxvanIle,=I be' ""' c".
Il.dw all ou.-III., _11dr, taviW , puar ev,verdo, daE, as, sho iscludod."

B)
,

FV.] to be I.,,,,d by Rch, rie, shall be filed
for the

calencl ar,,., ,
94 or fi,cul yvar 1-ginaing in 1944 and ending in 1945. A fiscal y-.r

mu.j. end on file la,t day of a calendar woutli oth- than December.

The established accounting pcr;mI mud he adhered to for all years unless
fmx~h.l gepermission is received from the Commissioner

be
make .

lg`.
A.

=ti~n for a change should be. made on Form 1128 and arded to the
mioner of Internal Revenue, Wledlington 25, A C.. prior to the ex.piran

re of W day. from the close .1 the proposed period fee ivideh a
turn would be required to effect the change.

(C) B-is of return.-Tf your books of account am kept on the accrual
blues.iyc,r,p-1,,,I,1j come accrued, even though it h not

been actu fly re-or
-

,
I on the b-ts.

and expenses
i.c,=d Imillled of expenses

p id. If y-u, t..ka are re, kept .. the re,clual basis, or if you kept no
book., sake our -etilm on, a cash basis and mport ail income received or
co-stnictivoy ..ived, such na bank interest credited to your account and
coupoa bond interest nuatured, and report expenses actually paid.

(D) When and where return must be filed.-Returns must be filed on or
before the 15th day of the third month following ills cluse of the taxable
vlar with the collector for the district in which the c,7mtion's principal
place of business or principal office or agency is locau . In the ease of a
foreign corporation -gaged in business within the Ut,

i
tcd States but net

having to" offic, rrYp~,.,,Iib,.1 herein, the return shadl be filed c. orbe
before

~ I~,~ I do
"It month following the close of the camable

year with the Collector of Internal Reveutic, Baltimore 2, Md.

(C) Signatures and verificatio-The return shall he ~worn to by the
p,,i,lc.t, vice, President, or other principal officer, and y the treasurer,
reedetant treas

f
accounting officer. Where the return is actuallyor chi"

p-petred by person or 1-nons othLr that, officers or employ of the
corporation, Buch person or persons must execute the affidavit at tre feet of
first page.

(
,
) When ad to who. to. last be p.*id.-no to. emet be paid in fail

w1Z -four equal i,atuilmend.. as follows: On or.,I tha return is filed, or in
before the 15th day of the third Month; on or thefore the l5di day of the
sixth I ),Wi; on or be(' re tI nd on or beforethe I of the vitthe 15th (lay of the ninth men I; a

5th day tw It lumah following the cleas of the taxable year.

If any installinent. is not paid an or befoee the date fixed for its payment,
file wholl. aroolint of file tax unpaid shall be paid upon notice and demand
by the -11"t-

mo~.[~, t~,rx h, paid b, ending,, rb,inging with the return . check ory der d
a,- to the enter of of Internal Revenue." Donot _I.,I cash

by mail, or pay it in p"_ e,cept at the collector's office.

(G) p'naftic'.-FI, Y.ii- 1, sake and file ,lur. I. Ii.,.-Five percent
to 25 percent of it,, mount

f tht" I en
I- such failure is due to, reasurablo

rad, in .11ditio., here f~ih-. N willful, . fine of of m,,ra ths.
,("X) or irnprisor ,ut for lot more than I year, or both, together with

I be e- ,f pro-,u tio..

-111mllial 1~ -d, r, df-j P-Y-n1_,,f Ihe toz.-Not
with ~tlur' 10 or iniprisonment for not mure than 5 yeara, or both, together

-is of
d", 1. rolho'sc, ,, fsud.-Fi- t of the tur-rit of

if
;1 if 111"! '- Ill-tlig-o! or intentional disregard of rules anti

r"91fla i,~lls withott, irt-, to defraud, o, 50 J-... I of the amount of the
deticl,--y if due )

(TI) Definition or s.b,h.plcr A Net T.rmu-&cfl.. 505 defines the
terra "Sulw:lup-er A N,I. ]--n" for Lho p-poses of aunchepter A the
l1vt I,...... I,,, ill, thL adjust cuts:

Dc--o--Th-LcII

"M .......
I It. lav,ld. - 1. 1 1- lt,o .1. ,f &1-ol d",11-d .,I I-—

I. I

I-ti" ""-noL ;ot tii JI d- -1 --tj l~ 1— .1 '1., I--Y,r' III --t.
't I"' ~t I— -d -1.. .(,0, ved

I
I—, he d--.. .1

,be (b) tl 11il-r-n-
fi";fll Ill ,I s -I-Id P-1 1. J-.Iry 1, IMI, t- '.It, -1 :ll~ ..d

m.-el in of-, I- Ay .1 It, -r,-,:,-.

I.Illf- s
. ......

,
1 .11 he III!- Id olAII (?)vt lla~ ~. -o.. r

1-7 t-r
1~11

"'i "r," I 'J~ 1, --,b.
.. -.-W o,- kdo,-ns .11. r1li- ZU.).

p -:,Ii
,7"

oll., --.-d, v-.l

-a
I

I-l n -l-l IIIIIIII-11I.I. I-.. II.Poll
Ill lb. ~-.:-.atl wlEb

heua.bl, - if ....

o, !:,~ --1 f., !.to fid,l W -c.: ad
1- ......... . otail

in "I 111-.Z 01'~ T,-I~ it--:~Il -Ill' 1----"-" 11 !". l-
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b=d) Aneent, dlioloci~0 hi,1... January 'Vall. .1 no-, 'I"t tcrna "go,- i-an',L'~'r- used

11 -1
2,r )a.usy, :. Isul. ,, Is

Lima lif
humay, 1, ext,

I'm f on itultmince c-ImayEr _J "I c' cx~~ I., he-usc
mc.'ac' - defined in sect.... 2040))(1), increased by the am .. I, of

'.1 non'd-o' I'l- J-~'Y I. I-, IQ-- h......ed. .. defietcl In -cu.n 204(b),6). and the ....at of expense.I . I " it,l'. It-. . sit , I.
cle, -ad.-

(J) Definition of gross incoviss of certain hosaraosto companiet, for personal

as sictioccl I,, section 2U4(b)(7), ad deemaire by th,, amount de,
111-11.41 midur ."is. AH(c)(7) (reLatiug so tax-free weerast). (See Cti..
W7.)

SPECIFIC INSTRUCTIONS
The following instructions are numbered to correspond with iiem number. an the first page fill. at.-

1. Net income.-Enter the net mee-, is. till tnlnil:,! ycar clespuledi.
It c-dIn- o,ith till proliii.le, of Chapter 1, ll.t "Ith-L111g, 'd to

ties
47te) (relittina to 'I an an...I

1__) .
Ine _~~

Of

cl
doniestic and resident i'll-vile, -iniged in trade or

b-iou"
I.

the United StateIl, thial it-. except ass noted above, is the andouat -.Law.
as it M. page L. F'- 1120.I

n 11'.. caso of a "On"ident foreign corporation inot congageel in trade or
business 'vithm the Umute[Sbsul) ~Idd, q..U,. - I. holding Co.-say u._

c s'f,'Cpony de, section 501 but at " a formn 1.11din =e
der sectiou 331, the .1 ....t to be entered in itcat as it,

is .
-1.

be cuniputcd under qc 110 ritthei-Ablim ad,, -,,tic. 231 W. Net. in-d lictinil
C;.tt in ddiumil'~'. income ft',~, a O~ll,'- L',

as -. so Or citeints
ad

t
wi r1fZ'Lo ~d
U'll,'ed States of Capital usacts mcludiag Stack,', ~eelirid- fuld c0eaxs~iti'._'.
,,!th,,~gh such gains am not subject to normal Us uncirr section -31 (a),A

af~
1,

they are subcct to the ficurtac, imlicesed by ccti.. 5W, ub.lr-ter .

2. Contributions or gifts de ucted under section 23(q)~Svntion 23(q)
provides for the ded.cti'u of el-buti.r. or gifts I wili, the 1~~b

0

v
Car to the mut-t. of 5 llem-t. of thc act inc-C

C

C
6
t of such deduction while section 505 pm,id,,s Iiint, in compatillp: R.1,

chapter A
act income

there. shall be allowed in fico of the deduction n!lo,,:d
by section 03(q) contributions or gifts of ape

it ti-I" 1)aid within
I
hetaxable year to In amount which does not ecifi,c~d, ,, percent of M

income Computed without ties be-fit of such dle lit
.11--ed emde, section 23( -i

the rise .I suit tile dcdli~~ill
disallowed sea,co 90).,(..d 1,, fb~nt d.!.cti,.:, .1 the5 ~

b).
,

vision for
likovit"c" is made in itin" 6 and in r&r to show tic a.

I I of the 1.""

which the incremest lintitaties
-It of in-o"

ctm
is b-,d

23(q) lm~ ded
the unions

`Wbt~ht let inven'.~ I le, '], ""w", crul-'d t
should be estate Is I con c. peciti. Instruction 6.)

1 obau

3
'

Excess of expenses and depre,iiiii.. over income from pruiperty I.,
Univabic under section 505(b)-Section 505(b)

provides
sm follows:

'=No, A-Ro,-W DED
"do.elonsiato

-TI,R act ...... .. 1h,, dod-li.. allo-1 u.d,, _,ss,
v, 7~d - - ald). r.l-uc I. d,,--j.o. or. to so I'-

moy -w r la It 6,
sn- u_ 4, -, a. cr is..oil r ~~

:11InRL.IM, 1. 111
a 1'~'~l~~h:~ IIs

Ot the Sor-Y) o'.,. .1 I's-11-- ree-sed Is, th.Co==~!

"") Th~l. I'. ..I ,' ,
u.,

ect-1. 11:, -uo _ otol%ul-; IR-us- ----d- mc Liell- oludiest,, or. ff

::~e , - ".y .. h~ld in Is. els- I . W"i.- C-i'd .. I- 011~ I., pso": Rod
121"Vt7h'I' e-s-RI-o-, Ii..

'111 ist, -1 II.L Is. I, ? --, L ". .-C,
~. .1 np~...... -ul

two
b f r the use or rightf the Corporation criv,d

to
h. Cut or other Compensation i.

on mse
prol"I"Y " 'C I

t is. thc tunt -PC-sCz incurred in(a)
nueetion therewith and deductible order section h2~3 ' and the deprecia-

ties -H-blic under actimk 23(l), 9-hdule A 1h.uld no fi

excess Of the C-pensest and depreciation over the rene or of
led in -ad the

bc ct,
ties shown themin should be entered Is item 3,

fiest pagCl,',jrt-repr_

I-less the corptination is lasurd to -t. lish the rsmlnli~LY Of the deductimetr
0 -1

- tic
Lien of I he

analsai
oner.
it71'1~c burden of proof will rest upon the taxpayer to inestaiD thO d1ductien

of the agge,gatc, of file expenses at owed under -Cti.. 23(a) .,,it de
tic' -it under s,,ct,.
der'

aLlo%vL 230) is cleesn .1 the rent or other conoc".1l'.11 il,'n
abrii,~itd Ale rporruion claiming such cs- deductions

It

" is f

f
. comple

for
-do C A. littsell to the reture a, ammusen, Rttb~'~

I" "'i
In for of th. deductions together wi

th u

-tattenicnI . frebl, circumstance,, -ad arguments on which j:~ mijes is
support Of tho d,ductions. Such stateescat so-'! include:

W) A d-.r f it,, pmpcrt3~;
(1) The cus P"~Icct'l-

bmis to t 0 Corpof the minsidc'
--ti.n =it the nature and else

(c) The na ratio' Did'
for the property;

date thcreor;
DID =it address Olt the limson from whom acquired and file

d to DRO(d) The vm~o . address of,th- P-ama to w am losicli or rented, orthe PC rmit~d
bst.C , n-, pc

t
Property, ad the muni- of .1sims of

l: if -any, held by uch person .,,it the members of his family;(c) let;
Thc mi.tmr,

h,
securities, ote.) ..it grew amount of the

rent, or other compartantio. received or acerted for the - of, or the right
i

Ll I'l,
th' pro during t 11 tates ) e year and for each Of

f"O pm

ced
yen. rd 'tlya a...,

Or tile CxPensas incurred with re thef, ell..
the dl=.. .-t.i.Cd the Proplay Or s.ch

years t, to, ad

c- that the rC.t or other compensation w the highest bt.i,-J)
able and if DODO was received or accrued, a statement Ow

(9) A copy of the
f the massons therefor;

leontraet, leln, or relltal gCeTect_e 'h
bp,.,p~rty _ _ . -

The purpose or which t C
d

(I) The business carried on y t C C-P-riati-el'with rospec, to wbich

the perty
held and the

-
.

ad at isiconno
derive'd frour, twhe"Cooduct of such gosmc~clo.~r 't'he'='Ymr ned for each
of the file prec,di.

ar"(j) A stRtcmcnt lOT'Dry; reasons which existed for expletati that, the
operation of the PropertY would be profitable, orastatcanc.ter eohn
for the - of the property in the

aInece,sit,

why the pmpc'ty was acquired;
Dosucess Of the Corporation mid Masous

(k)
Amy other information on which the Corporation Miles.

6. Contributions or gifts deductible under section 505(a)(2)._& motri
under

Sir fast
2: above, the, amount deducted under section 23(q)

in Comp i.i.r'gmt i=
D

iten
ilder chapter I is to be Mooned to incolliq nsd,.,

~itl:i 2
-

Furnish in Schedule B details o the cont,1hution, or gif~~, pai,l

rund -
the "ableyear to or for the use of derives d-ribcd to section -3i(11,

excecenter the total amount thcreof Is, itern 6 except where sulch total

..LO d - itc. 6 !R 15 pc7
fox its. 4. in which Case, the mumaut to he

ds 15 PC"-t Of itans 5 -in
If . Cd.t C.

itinst 5 latillils iters, 4.
(Sea . collection Is cladom in Item 9. no deducti.. is ellowable I. items f

ection 505(a)(3).)
7. Federal income. war.Kfids. amil fille-Prafite taxes.-Section 505(n)

(1) Provides th-t there shall be allowed - additional deductions:
.(I) Fos" Ixecso.

W
wasse --fil-nd 11- lid,.

one lolkloodialided.co.o.-cr-0
Iversed don.. 1. 1 ..Iso M,

laus "a- -Us. an. or . -U..
but not j.'Wus"b. inx-sod or

enair I me.

W
FmndRh details of such itc- is Scilechilhe'C and enter the tot--I mmount is
.7.

g a nn
Sin

e
fare d p"fillreil. taor ci~. t ralitf.el to do=tIC I= -'ey~=iml

'~L'h'

- .;I- '.i-C " or
m=%')' Chapter I is net -liewod an . Credit

under section 23(c)(2) of income, we
section 5W. However, the deduction
rwprofits, tied excess-prolfib,

posed by the authority of any foreign country or possession
af I tiv.cs.in~
a the Uvite

State., is periciacd for the purpose of coniputing the unditributcd so!,
chapter A set income Subject W the surtax imposed by i,ection 500 even
th-ell the taxpayer claims a credit for such LUXW against the taxes imp-I
by chapter 1.

Domestic ccirporations should enter in itcm S the amount of Ruch fare%.
..w. it lis, 4, icLedule M, F.- 1120, vviscre say priti.. thereof has

been cW"ned as a cr,dit in itcla 45, pl~gc 1, Form 1120, but if such corpor-
Li.- have. Claimed such taxes as oeducetome uuder section 23(c)(2) in
corruputiuc; net mccuse Eubjct to tax under chapter 1, no entry oboold be
mace in iwen &

Furriza corl,oratiom, should treat such taxes sits deductions to be allocated
in accordance with section 119 in the conalimeatiou of net income from sources
gi.thm tl`.Uni1,d States ad is sell - taxes of this nature will be -

it Wel I. L c
_t income -t-Wd

in itcul I imsocad of being stated acilisrately as,
a deduction in it'.. ~'.

9- Amounts paid in liquidation of liability of a corporation based on lia.
bility of a decedent to make contributions or gifts.-Section 505(a)(3) pm-
vides for

file
following deduction:

1. 11. - of -nu- o-insid rrio~ lo 1-- 1. MY, to tor. - all leocts -d
_-'. -oo. a .1 .. I, finual" .1 Wo cac-'...

I., a,. !~'~ 'e-se 1. Ill. "..' ascu bacon' of I.
'v ed.1".. ~ull 1. ,"- c-, -Ph M d Uns, alt-ka, 1w

I-slo ye. dwalu-.oll- ildc, Its, panamina"

Wairtgi-,ph 12) m1sles 1. 11sc 1.1tCd deduction for contributions or gifL."teld.
cific instruction G-)

Any ded-timl Claimed mide, this provision of law most be fully "plaiied
1. . I,eutclac.t attached to the mLum.

12. Dividends paid credil.-Friler its itcru 12 the aniount of the dividends
paid credit, las coniputed in Schedule D. (See ulso General Instruction 1.)

N
o

duplication of Credit with moll t. ..Y "cleficiency divi-
dends" is lynniLkal. if . e.rr=Lion claims and receives the bencrit of the

Is, eiimc, is -ii- 506 bused R. dist,i~uti.aL'dCfi.iveCy dividends,"
th distri

bu
ties does sol, liccolue a part of the ic eluxtact credit for the

forposus of isubchzipt.. A of Chapter 2.

13. Amount used or Irrevocably set wide to pay or retire indebtedness
or any kind incurred Prior to January 1. 1934~Enter on iWal 13 the toull
amount reflected in line M Schedule E. Section 504,~b) provides that ir.
let-dining "undistributed sulichaptc- A net income them slm;l be de-
(uctc amounts used or irrevocably set wide to pay or to retire inclebtednee,
of ,toy kind incurred prior to Jimaiiry 1. 1934, if such amonsits are raimmicubdO
with reference to the size and terms; of such indebtedness.

Ind,butbical-7b. write "indebtedisess" .-an an obligation, absolute
Rod at Contingent, to Puy, on demand or within a give. time, in C-1i or.file,

mcdimn, . finied m.u.t. The terin "i.clebtdactia" does out include
the "bliqation of a corporation Co. its capital stock.

Indebtedness most have been incurred (or, if lace9 A7cd by assumption,
..,d) by th~staxpaycr prior to January 1, 34. It imiebbed.- cvi-

by be, , not,% -Z.tl,.,.,'bblib,'o1ious issued by a corporation is
ordinarily i...rmcl Is

of the . i,
'to- am iw.Cd, ad it,. -.not

or such indebtedness is the amount represented by the face value of the
.bligatmn,I~ 1. the C- of rene-id or other changes in the form of an
it, an the relationship of deboor and creditor continuest"~Ctm the. Is C~b, 7 r ead

his creditor, the giving of a new promise to pay

. C t Pay at

have the effeet of claxaging the date the indebtedness
~vm incurred.

As,.unt,, used ., i--cabli, ad asid,.-The deductions, is .11-bl., to any
taxable year, only for anes-ex Red or irrevocably act wide I. that ymir.
The mi, or irre-blo sattma aside caust be to effect the extirigi.hav.t. orSince, t )f
d~..hiuge of fildchted.r. herefore, n the Cause a renewal and other
C lauges I. the far. of em indebtedness, the relationaship of debtor, Dod
creditor coritielocs bOtelst. the taxpayer and his creditor the mere givingOf

a new Promise to pay by
the

t-rayse, will at pcxal~ in an allowabledu
f,,-ducti..-

if
....at. me, set asiq. I. neyear,-dOduletimli-Ilowribirtr

s""' "'e"m 'or "
year . which actually paid. A. long as all

-'her Conditions am .1ttIZ, the ng=tamount ullowable as a deduc-
tion for any tacablo year includes

U (b...,
whatever source) used

and, . well. .1] -.-is (from b.fever source) irrevocably set wide,
irrespective of whethiar in Cash orr other Imediume Double deductions -I
out pcirmii.ted.

R.-obl-exx of ac mourds unith nder- 1. the RiM and U- qIr fAc
in"'biedr-sx.-The reasonablenese of the amounts used or irrevocably i,CtI te
wide emist bc determined by reference to the i.C aeu terms of the ism-ticultir
iml.bicchless. fleece, .11 tho facts ad Circumstances with respea to the
nature. scope, conditions, amount, maturity, mad other ternins of the Per-
ti-bir hIdeb0discea umst be

he-
In each case.

. Ordinarily an amount used to pay or retim an indebtedness, in whole or
in pa'L, at or prior to the matus~ity and in accordimec, with the terms thereof
will be Considered re,d7mibl~~,.dtm~ny - . deduction (or theJ , in at ~
year in which s- - required by ransion of an amount
set. aside in a prior year for payment or retirement of the same indebtedness.

All us-turts irce,me.bly sct aside far the payment mr imileminCrit, .1 im
indebtedilesis in accardance with and pursuant
tion, for example, tf~, arsumi contribution to t=

fOry redatory sicking fund agreement, will be c?,midered as Complying will, the
st"to . quirement of reasonableness. o be considered reasonable, i L L
not uccussary that the plan of retirement provide for a

mtaside of amounts for years priLta that in WCh the Fla. is rmlct= _111till~
ever, if a voluntary plan won opted prior to 1934, no adjustment is allow-

roof '~,able in -met of the amounts ,I id ,
"'a y"T Prior to "31

d -= ci. f

U 'Ut
,. th.=her to sustain the

rdGc'ti. the UlcIptiver must he informution

=
uired by Schedule E of th~ return acid such other Warra.timn al th.

iscioner Duty require in substantiatmin of the
deduction

claimed.

14. Amounts distributed in redemption of certain preferred otock~See
section %4(d), quoted under General Instruction 1.

. If. Di,ide.d. Paid after ChIse Of I... life year, excluding deficiency dial-
nends res defined in section 506(c).-Enter as item 16 the amount of divi-
denda paid after the On,, of the its.,Lde yedir and !rf.m the fifteenth day of
file third month thereafter, if c ame, on er section 504(c) in the return,
but only to the extent nod subject to the limitations Contained in tiusL
section. (See General Imstmetiml 1.)

c-dil allowances with respect to any ficiency divi-eve tZbenezi, .
a corporation claims and remi e f the

provision. of section 506 [,.Red upus. stc1mbribatima of "deficiency dividewls,"f b ,
Vint distribetti.. is ,at made the b-, . t . 2h-.o.tb -try-lutick Credit
provided far is seeti.. 504(c). 1-1 .. I -...-



INDEX

(I fal ic page numbers indicate data pertaining to excess pro-fits -tax returns,
Form.' 1121)

A
rage

A brasives and asbestos products, manufacturing--------------- 26-27,68,82-83
Accounts and notes pavable- 64-65, 212-296, 337 (note 5-5), 406-416, 428 (note 57)
Accounts payable-------------------- 11,18,64-65,132-210,34,8-366,406-416
Accounts receivable, uotes and ---------------- 11,18,64-65,132-210,348-866

Reserve for bad debts------------ -------- 11, 18, 64-65, 132-210, 348-366
Accounts receivable, notes and (less reserve) ---------- 64-65,212-296,406-416
Active and inactive corporaLions------- --------------------------- 2,3-4,6,

40 (note 8), 42 (inotes 44, 46), 42:13 (note 2), 427 (note 51)
Adjusted excess profits net income or deficit -------------------------- 43,

1,,51, 31tO-3.1,,7, 368 (notes 2, 9, 11), 422
Classes-------------------------

----------------------
38-39,340-3117

Used as a credit, on Form 1120 ---------------------------------- 6,9,
14, 17, 19, 20, 11.6, 4/7, 62-63, 76-117, 133-203, 207, 209, 327-3032,
335 (note 5), "1-1119-367, 379, 383, 409, 413.

Adjusted net income, 1936-39--------- ---------------- 441 (notes 25, 26, 27)
Advertising ------------------------- ---------------------- 32-33,72786-87
Affiliated corporations. See Consolidated returns.
Agents, brokers, etc. See Insurance; Real estate; Security and com-

modity-exchange.
Agricultural, forest, etc., properties, les-,.ors ------------------ -34-35,74,88-89
Agricultural machinery, manufacturing - --------------------- 28-29,69,82-83
Agriculture and services ---------------

---------
------------------- 34-35,

74, SS-89, 103, 117, 131 -164-165, 198-1-99, 294-295, 325, 3611~365
Agriculture, forestry, and fishery, total- __ - __ 6, 1.6, 23, 34-35, 46, 74, 88-89,

103, 117, 1.31, 164-165, 198-199, 292-293, 325, 364-365,
39c'Air mail carriers, certain-------------- ------------------- 438 (note 2(h) (7))

Air transportation and allied services --- --------------------- 30-31,70,84-85
Aircraft and parts, manufacturing ----- --------------------- 30-3.1,70,84-85
Alcoholic beverages:

Retail-Package liquor stores ------ -------------------- 32-33,71,86-87,
96,110,1247, 148-149,184-IS5,254-255,312,356-357

Wholesale---------------------- --------------------- 30-31,71,86-87
Alternative tax---------------------- ------------------------- 51,330-332
Amended returns excluded------------

--------- --------------------
3

Ammunition ------------------------ --------------------- 2S-29,69,82-83
Amortization:

Bond premium----------------------------------------- 439 (par. 4)
Deduction (emergency facilities) --- ----------------- 9, 17, 62-63, 90-21.1,

336 (note 34), 3,~~9-367, 377-387, 407-41.7 439 (Dote 5(e))
Reserves------------------------ ----------------------- 337 (note 46)

Amusement, except motion pictures---- -
-----------------

32-33,72,86-87,99,
113, 127, 156-157, 190-191, 274-275, 318, 360-361

Anthracite mining------------------- - ----------------- 24-25,66,78-79,90,
104,118 132-133,168-169,214-215,299,348-349

Apparel and accessories, retail-------- - ----------------- 32--33, 71, 86-87, 97,

111,125 1150-151,184-185,256-257,313,356-357
Apparel and clothing, manufacturing, hi-storical------------- 389, 427 (note 47)
Apparel and dry goods, wholesale------ --------------------- 30-31,71,S6-87
Apparel and products made from fabric,-:,-

'
manufacturing- - - 24-25, 67, 80-81, 92,

106, 120 , 136-137, 172-173, 226-227, 302, 350-351

497
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Page
Asbestos products, abrasives, manufacti--irii ------ 26-27,68,82-83-----------
Assets. See Assets and liabilities; Capi-tal; Gross; Intangible.
Assets and liabilities (returns with balar-ice she-ets):

Consolidated returns------------- -------------------- 166-199,206-21.1
Historical summary, 1926-44 ------ I---------------------------- 4,6-4.7
Industrial groups, major-------- -- ------------ 132-199: 2 1 2-29 7, -8J,,8-36J
Not tabulated under specific captjolis ("Other assets," "Other lia-

bilities") ----- 11, 18, 64-65, 132-210, 337 (notes 45, 47), 348-366, 406-416
Total--- 11, 12, 18, 64-65, 132-296, 337 (note 46), 3,18-366, 406-416, 418-421
Total assets and net income by tot.-al assets classes, 1931-44 ------- 41.8-421
Total assets classes --------------- 12, 36, 418, 200-297, 337 (note 46), 866

Audit revisions not tabulated --------- ------------------------- 2, 21, 4.3, 58
Automobile accessories, parts (excePt (E~lectrical), and passenger trailer-;~_

manufacturing -------------------- --------------------- /28-291 70, 84-,S5
Automobiles and equipment (except electrical) mantifacturing-------- 28-29,70,

84-85, 94, 168, 122Y 1.42-143, 1,78-179, 24:0-241, 3071, 354-355
Historical-Motor vehicles, complete or parts ---------- 391, 427 (note 49)

Automobiles and trucks (includinp., boclies and industrial trailers), mail-
ufacturing ------------------------ 8 , 70,84-85

Automobiles and trucks, retail
----------------------------- 2 -29,

--------------------- 32-33,71,,-36-87
Automotive dealers, retail ----------- ------------------ 32-33,71,86-87,97,

111, 125, 150-151, 186-187, 260-261, 31.4, 358-3,0
Accessories, parts, etc------------ --------------------- 32-0-3,711,86-87
Automobiles and trucks ---------- --------------------- 32-03,71.786-87

Automotive electrical equipment, n,ianufaduring-------------- 28-29,69,82-83
Automotive repair services and garages ------------------------------ 32-33,

72, 86-87, 99, 113, 127, 154-155, 190-191, 270-271, 317, 860-361
Average base period net income, computation ------------------- 442 (note 34)

:13
Back taxes -------------------------------------------------------- 21(5)
Bad debts -------------------- 9, 17, 62-63, 90-211, 349-367, 377-387, 407-417

Reserve ------------------------------------------------ 337 (note 46)
Bakery products. manufacturin-0- ------- 24-25,66,78-79-1 ------- --------------
Balance sheets, returns with (see also A~ssets and liabilities) ------------- 8-13,

18, 62-65, 132-297, 337 (iiote 46), 348-367, 406-421
Banks and trust companies---------------------------- 32-33, 72, 86-87, 100,.

114, 12S, 158-159, 192-193, 27S-279, 320, 360-361, 441 (note 24)
Basic tables:

Excess profits tax rettirns, tables 11-14------------------------- 339-370
Historical, 1909-44, tables 15-24 ------------------------------ 371-42S
Income tax returns, tables 1-10 -------------------------------- 75-337

Batteries (automobile), retail. (Included in "Automotive dealers-Acces-
sories, parts, etc.")

Beverages, alcoholic:
Retail-Package liquor stores ------------------------------- 32-33, 71.,

86-87, 96, 110, 124, 148-149, 184-18-5, 254-255, 312, 356-3,57
Wholesale------------------------------------------- 30-31,71,86-87

Beverages, mar.,ufacturing--------------------- 24-25,66-67,78-79,91,105,119,
136-137, 170-171, 222-223, 301, 350-851, 389, 427 (note 45)

Liquors, blended, distilled, rectified --------------------- 24-25,66,78-79
Malt liquors and malt--------------------------------- 24-25,66,78-79

9Nonalcoholic----------------------------------------- 24-~5,67,78-79
Wine ------------------------------------------------ 24-25,66,78-79

Bicycles, motorcycles, manufacturing ----------------------- 30-31,70,84-85
Bituminous coal, lignite, peat, etc., mining ------------------------ 24-25,66,

78-79,90,104,118,132-133,168-169,216-217,299,848-349
Blast furnaces and 1-01liDg mills ----------------------------- 28-29,69,82-830
Boat and ship building ----- 30-31,70,84-85

0 -------------------------------Bodies and industrial trailers, automobiles, trucks, manufacturiDg------- 28-29,
70,84-85

Bonded debt and mortgages, 1926-36------------ 64-65, 406-416, 428 (note 58)
Bonds and mortgages payable ------------------------ 213-297, 337 (note .56)
Bonds, Government. See Government obligations. -
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Bonds, Dotes, mortgages, payable ---------------------- 11,18,64-65,1332-210,

337 (note 56), 348-366, 406-416, 428 (notes 57,58)
Bone, celluloid, and ivory products, historical ------------------------- 67
Books and music, printing and publishiri -----------L --------- 26-27,68,80-81
Broadcasting (radio) and television-7------------------------ 30-31,71,84-85
Brokers, agents, etc. See Insurance; Real estate; Security and commodity-

exchange.
Building materials, fuel, and ice, retail---------------------------- 32-33,71,

86-87, 97, 111, 125, 152-153, 186-187, 262-263, 315, 358-359
Bus lines operated in connection with Tailways (included in "Railways,

et c.") ------------------------------------------------- 30-31,70,84-8.5

Business service------------------------------------------------ 32-0,33,72,

86-87, 99, 113, 127, 154-155, 190-191, 21-0-271, 317, 360-361

G
Cable, telegraph (wire and radio) --------------------------- 30-31, 71, 84-85
Canning fruits, vegetables, and sea foods -------------------- 24-25,66,78-79
Capital assets:

Definition----------------------- --------------- 427 (note 54), 445-446,
Gain or loss from sale or exchange of. See Capital gain and Capital

loss below.
Gross, except land ------------ 11, 18, 64-65, 132-210, 337 (note 44), 348-366
Land, buildings, equipment ------------------------------------- 64-65
Less reserves --------------------- ------- 212-296, 337 (note 44), 406-416
Reserves------------------- 11, IS, 64-65, 132-210, 337 (note 46), 348-366
Sale of. See Capital gain and Capital loss below. Also Laws per-

taining to, pp. 445-446.
Capital gain, net --------------------- ----------------------------- 62-63,

336 (note 25), 337 (raote 64), 376-386, 406-417, 425 (note 16)
Excess of net long-term capital gaiii- over net short-term capital loss- 9, 17,

62-63, 90-211, 330-332, 336 (note 25), 337 (note 64), 349-367,
376-386,407-417.

Excess of net short-term capital gaixi over net long-term capital loss- 9, 17,;n
62-63, 90-211, 849-0-67, 376-386, 406-417

Capital loss, net --------- 62-63, 336 (raote 25), 377-387, 407-417, 426 (note 30)
Capital stock:

Common and preferred, separately- 11, 18, 64-65, 132-210, 348-366, 406-416
Not designated ------------------ ----------------------- 337 (note 48)
Total --------------------------- --------------- 213-297, 337 (note 57)

Carpets and other floor coverings, manufacturing------------- 24-25,67,78-79
Cash ------------------ 11, 18, 64-65, -132-296, 337 (note 42), 348-366, 406-416
Celluloid, ivory, and bone products, hist(Drical------------------------- 67
Cement, manufacturing --------------- -------------------- 26-27,68,82-83
Cereal preparations, manufacturing----- -------------------- 24-25,66,78-79
Certificates, guaranteed face-amount, an d installment investment plans- 32-33,

73,88-89
Changes in law affecting returns for 1944, --------------------------- 3.43-11-4
Chapter I net income (personal holding (--ompanies) ------------ 53 A and B, 55
Chemicals and allied products, manufact-Liring --------------------- 26-27,68,

80-81, 93, 107, 121, 140-141, 174-175, 232-233, 305, 352-353,
391, 427 (note 48).

.Chemicals, industrial, manufacturing---- -------------------- 26-27,68,80-81
Chemicals, paints, and drugs, wholesale - -------------------- 30-31,71,86-87
China Trade Act corporations--------- - -------------------- 438 (note 5(a)),

440 (note 12(c)), 441 (notes 24, 25(6))
Classifications, basic items, text tables, aaid description of basic tables---- 3-20

Active and inactive corporations ---- ------------------------------- 3-4
Assets and liabilities -------------- -------------------------- 11-12,18
Balance sheets, returns with, and ret--urns with no balance sheets ----- 7-13
Compiled receipts and deductions--- ----------------------------- 9, 17
Consolidated returns-------------- ----------------------------- 15-18
Fiscal year returns ---------------- ----------------------------- 18-19
Industrial divisions and groups ----- ----------------------------- 5-8
Net income and deficit classes ------ ----------------------------- 13-15
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Classifications, basic items, text tables, and description of basic tables- Page
Continued
Net income, returns with, and returns with no net income ---------- 4
Part vear returns---------------------------------------------- 20
States and Territories ------------------------------------------ 4-5
Total assets classes -------------------------------------------- 11-13
Type of tax liability -------------------------------------------- 13

Clay products, structural, manufacturing-------------------- 26-27,68,82-83
Clay, stone, and glass products, manufacturing------------------------ 26-27,

68, 82-83, 93, 107, 121, 140-141, 176-177, 234-235, 305, 352-353, 391
Cleaners,, dyers, laundries---------------------------------- 32-33,72,86-87
Clocks and watches, manufacturing ------------------------- 28-29,69,82-83
Clothing and apparel, manufacturing, historical -------------- 389, 427 (note 47)
Clothing, manufacturing. See Men's; Rubberized; Women's.
Coal mining-Anthracite, Bituminous, separately--------------------- -24-25,

66, 78-79, 90, 104, 118, 132-133, 168-169, 214-217, 299, 348-81,,9
Coal products, petroleum products, manufacturing-- 26-27, 68, 80-81, 93, 107,

121, 140--~-141, 174-175, 234-235, 305, 352-358, 391, 427 (note 48)
Coal yards. (Included in "Building materials, fuel, and ice," retail.)
Code, Internal Revenue, changes in law affecting returns ------------- 3,43-44
Collections, comparison with tax liability ----------------------------- 21-22
Colors, paints, varnishes, manufacturing --------------------- 26-27,68,80-81
Commercial printing-------------------------------------- 26-27,68,80-81
Commission merchants-------------------------------------------- 30-31,

71, 86-87, 95, 109, 123, 146-147, 182-183, 250-251, 310, 356-357
Comm.odity-exchange brokers and dealers, security and ---------------- 32-33,

73, 88-89, 101, 115, 129, 160-161, 194-195, 284-285, 322, 362-363
Common stock--------- 11, 18, 64-65, 132-210, 337 (note 48), 348-866, 406-416
Communication -------------------------------------------------- 30-31,

71, 84-85, 95, 109, 123, 144-145, 180-181, 246-24:7, 309, 354-355
ComMUDication equipment and phonographs, manufacturing --- 28~29,69,82-83
Comparability of historical data------------------------------------- 58-60
Comparability of tax liability and tax collections ---------------------- 21-22
Comparison with 1943, summary ------------------------------- 2, 16,48,51
Compensation of officers-------------------------------------------- 9,

17, 62-63, 90-211, 337 (note 37), 31,,9-367, 376-386, 407-417
Compiled deductions. See Compiled receipts and compiled deductions.
Compiled net profit less total tax------------------------------------ 9,

17,64-65,90-117,133-203,207,209,349-367,377-383,407-413
Compiled net profit or net loss - - 9, 12.. 17, 62-63, 90-297, 349-3673 377-387, 407-417
Compiled receipts and compiled deductioDs:

Balance sheets, returns with ------------------ 133-211,3,/,,8-367,406-417
Consolidated returns--------------------------------- 167-199,207-211
Historical summary, 1-926-44-------------------------- 376-387,406-417
Industrial groups------------------------------------- 90-199,348-365
Total assets classes ---------------------------------- 201-211,366-867
Total compiled deductions- - 9, 17, 62-63, 90-211, 349-367, 377-387. 4:07-41.7
Total compiled receipts ---------------------- 6, 9, 12, 17, 62-63, 78~297,

335 (note 10), 349-367, 376-386, 407-417, 422, 428 (note 73)
Concrete and gypsum products, wallboard, manufacturing ----- 26-27,68,82-83
Confectionery, manufacturing------------------------------ 24-25,66,78-79
Consolidated returns:

Adjusted excess profits net income classes and method of credit com-
putation--------------------------------------------------- 344-347

Affiliated group defined------------------------------------- 15,447-452
Assets and liabilities --------------------------------- 166-198,206-210
Compiled receipts and deductions ---------------------- 167-199,207-211
Criterion of affiliation ---------------------------------------- 447-452
Excess profits tax----------------------------------------------- 48
Historical dat,9--------------------------------------------- 63,65,422
Income tax purposes ------------------------------------------- 15-18
Industrial divisions and major groups ----------------------- 1.6,166-199
Drovisions for filing and tax rates under the Federal tax laws for the

nicome years 191.7 through 1944----------------------------- 447-452
.4f_lSubsidiaries---- 16, 17, 18, ZfS, 166-198, 206-210, 337 (note 52), 84 ' '47, 422
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Consolidated returns-Continued Page
Summary data ----------------------------------------- 1,rv-16, 48, 422
Tax rates ---------------------- ----------------- 447-452, 453 (note 8)
Total assets classes ------------- ----------------------------- 206-211

Construction and mining machinery (except electrical), manufacturing
28-29,69,82-83

Construction equipment, electrical, manufacturing. (Included in "Elec-
trical equipment," pp. 28-29, 69, 82-83.)

Construction, total---------------------------- 6, 16, 23, 34-35,,116, 74, 88-89,
103, 117, 131, 164-165, 198-199, 292-293, 324, 364-365, 393

Containers (wooden), manufacturing -- ---------------------- 26-27,68,80-81
Contractors-general, special trade, separately --------------- 34-35,74,88-89
Contributions or gifts ------------------------------------------ 9, 17, 62-63,

90-211, 349-367, 377-3 87, 407-417, 426 (note 28), 439 (note 5 (d))
Copper mining --------------------- ---------------------- 24-25,66,78-79
Cork products, inallUfacturing. (InClUded in "Other finished lumber

products," pp. 26-27, 68, 80-81.)
Cost of goods sold, and cost of operati4ons, separately ------------------ 9,

17, 62-63, 90-211, 349-367, 376-386, 407-417, 426 (note 24)
Certain deductions reported in --- ------------------------ 336 (note 30)

Cotton manufactures ---------------------------------------------- 24-25,
67, 78-79, 91, 105, 119, 136-137, 170-171, 224-225, 302, 350-351

Credit agencies:
Long-term, and mortgage compauLies, except banks ------------- 32-33,73,

86-87, 100, 114, 128, 158-159, 194-195, 280-281, 320, 362-363
Short-term, except banks --------- ----------------- 32-33,72,88-89,101,

115, 129,, 158-159, 194-195, 280-281, 321, 362-363
Industrial, and sales finance-- ---------------------- 32-33,72,88-89
Personal------------------- ----------------------- 32-33,72,88-89

Credit, excess profits. See Excess profits credit.
Credit for adjusted excess profits net iii come, Forni 1120 ---- 46-48, 335 (note 5)
Credit for debt retirement ----------- -------------------------- 45,340-347
Credit for dividends paid ------------ 55, 438 (note 5(a), par. 3), 442 (note 38)
Credit for dividends received ---------- ----------------------- 438 (note 5(a))
Credit for income subject to excess prof.its tax, Form 1120-------- 426 (note 34)
Credit for tax paid to foreign countries o r possessions of the United States- - 20-21,

53D(2), 431-437, 440 (note 12), 4~2 (note 37)
Credit, specific, for income tax purposes - - _'_ 430-437, 438 (uote 4), 441 (note 26)
Crude petroleum and natural gas prcDduction -------------------- 24-25,66,

78-79, 91, 105, 119, 1,34-135, 168-169, 216-217,-299, 348-349
Crude petroleum, natural gas, and natt-3ral gasoline production- 24-25, 66, 78-79
Cutierv, hardware, and haind tools, ataxitifacturing------------ 28-29,69,82-83
Cut-stone products, inanufaCtUring --- ---------------------- 26-27,68,82-83

D
Dairy products, inanLlfact(irin,-------- ---------------------- 24-25,66,78-79
Dealers:

Automobiles and trucks, retail --- ---------------------- 32A3,71,86-87
Atitomotive accessories, parts, etc- , retail ---------------- 32-33,71,86-87
Automotive, retail --------------- --------------------------- 32-33,71,

86-87, 97, 111, 125, 150-151, 186-187, 260-261, 314, 858-359
,Security and coniniodity-excliange- brokers -------------------- 32-33,73,

88-89, 101, 115, 129,, 160-161, 194-195, 284-285, 322, 362-363
Debt, bonded, and mortgages, 1926-36--
Debt retirement:

--------- 64-65, 406-416, 428 (note 58)

Credit for--------------------- - ------------------------- 45, 840-34-1
Reduction in (renegotiation adjustmients) ------------------------- 38-39

Debts, bad
------------------

9, 17, 02-63, 90-211, 349-367, 377-387, 407-417
Reserve ------------------ 11, IS-, 64-65, 132-210, 337 (note 46), 348-866

Declared value excess-profits tax reduction (renegotiation adjustments)-- 23-37
Declared value excess- proti ts tax reported on Form 1120:

Amount tabulated ------ ------ -A24 (note 6), 426 (note 35), 42S (note 75)
Balance sheets, returii,.s ~vith -------: ------------------------------- 9,

48, 6AL-65, 133-203, 207, 209, 349-367, 407-413
Comparison with 1943 ---------- - ------------------------------ 2
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Declared value excess-profits tax reportecl oil Form, 1120-Continued Pa.-e
Consolidated returns --------------------------- 17, 65, 167-199, 207, 209
Fiscal year returns--------------------------------------------- 19
Historical------------------------ ------------ 64-65,377-383,407-413,

424 (note 6), 426 (n<Dte 35), 42S (note 75), 440 (notes 7, 21)
Industrial divisions and groups ----- --------- 6, 79-117, 133-199, 349-365
Interest on Government obligations !subject to (historical) --------- 62-63,

376-386,407-417
Net income classes-------------------------------------- 14,19,327-331
Net income subject to------------ ---------------------- 440 (note 20)
Part year returns ------ ----------------------------------------- 20
Rates, historical--------------------------------------------- 431-437
States and Territories ---------------------------------------- 64-65,77

Historical, 1935-39 ------------ - 394-405, 424 (note 6), 426 (note 35)
Synopsis of Federal tax laws ---------------------------------- 430-4037
Total assets classes --------------------------- 48, 201, 203, 207, 209, 887

Deduction due to net operating loss of pr-eceding taxable year----------- 9, 17,
62-63, 90-117, 133-203, 207, 209, 03-1t9-3671, 377-383, 407-413,
422, 426 (note 303) ~ 439 (n_ ote 5 (c)).

Deductions:
Allowable, historical----------------------------------- 438-439 (note 5)
Compiled. See Compiled receipts and compiled deductions.
In cost ------------------------------------------------ 336 (note 30)
Not tabulated under specific captions, ("Other deductions") --------- 9, 17,

62-63, 90-211, 31t9-367, 377-387, 407-417, 426 (note 31), 427
(note 39).

Personal holding company returns ------------------------------- 53-55
Special, allowed life insurance carriers-.---- 7, 335 (note 14), 4039 (note 5(f))

Defense tax
------------------------------------------------

441 (note 32)
Deficit (no net income). See Net income or deficit.
Deficit classes-------------------------- 10,14,19,298-326,329,333,334,375
Deficit in surplus and undivided profits ------------------------ 11,18,64-65,

132-210, 337 (note 50), 348-366, 406-416, 428 (note 62)
Department, dry goods, other general merchandise (stores), retail- - -- - - - 30-3 1,

71,86-87
Depletion, depreciation, separately------------------------------------ 9, 17,

62-63, 90-211, 349-367, 377-387, 407-417
Reserves ----------------------------------------------- 337 (note 46)

Distilled, rectified, and blended liquors---------------------- 24-25,66,78-79
Dividends paid:

After close of taxable year (personal 1-ioldiDg company returns) ------ 55
Cash and assets other than corporation's own stock---------------- 9, 17,

64-65, 77, 79-211, 298-326, 334, 349-867, 372-373, 377-387, 407-417
Corporation's own stock---------------------------------------- 9, 17,

64-65, 90-211, 334, 349-367, 372-373, 377-387, 407-417
Credit for--------------------- 55., 438 (note 5 (a), par. 3), 442 (note 38)

-Dividends received:
Credit ----------------------------------------------- 438 (note 5(a))
From domestic and foreign corporations, separately ---------------- 9, 17,

62-63, 90-211, 333, 336 (notes 27, 28), 849-867, 376-386, 407-417,
425 (note 18), 438 (note 5(a)).

Taxability------------------------------- 438 (note 5(a)), 441 (note 29)
Drinking places, eating and----------------------------------------- 32-33

71, 86-87, 97, 111, 125, 150-151, 184-185, 258-259, 313, 356-357
Drug stores, retail -------------------------------------------------- 32-33,

71, 86-87, 97, 111, 125, 148-149, 184-185, 256-257, 312, 356-357
Drugs, chemicals, paints, wholesale ------------------------- 30-31,71,86-87
Drugs, toilet preparations, etc., manufacturing --------------- 26-27,68,80-81
Dry goods and apparel, wholesale--------------------------- 30-31,71,86-87
Dry goods, department, other general inerchaDdise (stores), retail-------- 30-31,

71,86-87
Dyeing and finishing:

Textiles, except woolen and worsted--------------------- 24-25,67,78-79
Woolen and worsted manufactures---------------------- 24-25,67;78-79

Dyers, laundries, cleaners ---------------------------------- 32-33,72,86-87
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Eating and drinking places ----------------------------------------- 32-33,
7 1, S6-87, 97, Ill., 12 5, 150-151, 184-185, 258-259, 313, 356-357

Electric light and power----------------------------------- 30-31,71,84-85
E lectrical appliances

',
inanufacturing ------------------------ 28-29,69,82-83

Electrical equipment, manufacturing:
Automotive-------------------- ---------------------- 28-29,69,82-83
Communication, and phonographs ---------------------- 28-29,69,82-83
For public utility, manufacturin-g, mining, transportation (except

automotive), and construction tise -------------------- 28-29,69,82-83
Electrical goods, plumbing and heating equipment, hardware, wholesale-- 30-31,

71,86-87
Electrical machinery and equipment, w-Nanufacturing ------------------- 28-29,

0, 82-83, 94, 108, 122, 142-143, 176-177, 238-239, 306, 352-353
Engines and turbines, manufacturing------------------------ 28-29,69,82-83
Excess of net long-term capital gain o-v-er net short-term capital loss----- 9, 17,

62-63, 90-211, 330-332, 336 (note 25), 337 (note 64), 349-367,
376-386, 407-417.

Excess of net short-term capital gain o-,,er net IODg-term capital loss ------ 9, 17,
62-63,90-21.1,349-367,376-386,406-417

Excess profits credit, Form 1121------------------------- 43, 45, 340-347, 42~e
Method of computation---------------- 44-45, 368 (note 4), 4142 (note

Data segregated by-------------------------------- 38-39,340-347
Unused ------------------------ --- 43, _1f5, 48, 840-347, 36S (note 5), 422

Excess-profits credit, Forms 1120 and 1 121, historical---- 430-437, 440, (note 13)
Excess profits net income, Form 1121 -- -------- 1,,3,,,1,5, 3410-347, 368 (note 3), 422

Adjusted----------------------- -lf3, 3-IpO-347, 368 (notes 2, 9, 11), 422
Classes--------- 7 --- ------ ----------------------- 38-39,340-347

Computation-------------------------------------------- 442 (note 36)

Excess profits tax reduction (renegotiation adjustments) --------------- 23-39,

42 (,notes 48, 49, 50)
Excess-profits tax reported on Form :1120. See Declared value excess-

profits tax.
Excess profits tax reported on Form I-1_21 ------------------------ 49 (note 6)

Adjusted excess profits -aet income classes ----------------------- 31~0-347
Balance Sh(-CtS, Mt-UNIS WIth ----- - - - 9, 133-203, 207, 209, 34,9-367, 407-413
Before credits ------------------ - ------------------------- 45,340-317
Comparison with .1943 ----------------------------------------- 2,43
ConsolWated returns ------------ 17, 48, 65, 167-199, 207, 209, 344-3471, 422
Fiscal vear returiis -------------- - ------------------------------ 19
Historical ---------------------- --------------- 64-65, 422, 440 (note 7)
Income subject to ----------- 3(1 ), 62-63, 377-383, 407-413, 426 (note 34)
Industrial di-visions ------- 7 ------ ------------------------------ 6,46
Industrial divisions and major grouips-_ 90-117, 133-199, 298-326, 3-49-365
Industrial divisions and niinor grot--tps ---------------------------- 79-89
Mothod of credit com-ontation, tax segregated bi ----------- A-t5,340-347
Net inconae classes--- ---------- - ---------------------- 14,19,298-332

Part Year reWriis ---------------- ------------------------------ 20

Percentage distribittion ---------- - ------------------------------ -116,.11-7
Rates -------------------------- ----------------------- / / (1),f4 435,437
Redtiction thro(igh renegotiation oF war contracts------------------ 38-39
States aiid Territories ------------ ------------------------------ 77
SUnunar.i------------------------ ------------------------------ 2,43

Sviiopsis of Federal tax laws ------ ---------------------------- 435,437
Total assets classes -------------- ---------- --/f'/Y, 48, 201-203, 207, 209, 367

Excess profits tax retm-ns, Forin -1121:
Changes in proxisions of Internal 17-'-evellue Code -------------------- -!t3-44
Consolidated ret-urn ----------------- ---------------------------- 34/4-847
Facsimile----------------------- ---------------------------- 479-492
Form 1121 filed iti addition to Fori-ai 11'20 ---------------- 438 (note 2(h))
Returns illClUded ---------------- ------------------------------ 43
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Excess profits tax returns, Form 1121-Contintied Page
TabWations (incindino- data from Fc)rin 1120 for corporatioiis filing

Form 1121):
Basic -------------------------------------------------- 0-36 7.
Historical ------------------------------------------------- 422
List-------------------------- ---------------------------- 889
Text-------------------------------------------------- -10, 45-,18

Excess profits taxes, total (iiieltidina Nvar-l-)rof , ta,x~ 1917-4-.'---- 372-373, 377-
383, 388-413, 422, 42.4 6). 426 (iiotes 35, 36), 427 (note A 0)to

Excessive profi'ts elfivinated (rene(~),-Ot-?A,iO11 adit'st'ne"I's) -------- -------- 28-39
Exemption, specific, for excess profits tax ymrpose~----------------------- 3(l),

t-11(2), 4~31-437, 440 'note 8), 453 (note 6)
Express conipani6s, railivaN----------------------------------- 30-31, 70, 84-85

F

Fabrics and clothin-p-, rtibberized, nlantifactiiring. (Included in "Otiler
rubber products," pp. 26-27, 67, 80-81.)

Fabrics, apparel and prodiiets made froni, inai-oifactill-ing -------------- 24-25,
67, SO-81, 92, 106, 120, 136-13-1, 172-173, 226-227, 302, 81.9-0-351

Facsimiles of returns--------------------------------------------- 455-4:96
Federal tax laws, synopsis of, 1909-44------------------------------ 429-453
Fertilizers, mantifacturing --------------------------------- 26-27, 68, 80-81
Field. service operations, crude petrolemn and natairal gas------ 24-25,66.78-79
Filing returns, requirements, historical -------------------------- 438 (1

1
iote 2)

Filling stations --------------------------------------------------- 32-33,
71, 86-87; 97, 111, 125, 150-151, 186-187, 260-261, 314, 358-35;9

Finance companies. See Credit agencies.
Finance, insurance, real estate, and lessors of real property, total -------- 6,

16, 23, 32-33, 46, 72, 86-87, 1001, 114, 128, 158-159, 192-1-93,
276-277, 319, 360-361, 393. -

Finance, total ---------------------------------------------------- 32-33,
72, 86-87, 100, 114~ 128, 158-159, 192-193, 278-279, 320, 360-361

Finishing. See Dyeing and finishing- Textiles: Leather; Woolen andZn
worsted.

Fire control and sighting eqt.iipmeDt (excel:)t optical) ---------- 28-29,69,82-83
Firearms, g11DS, howitzers, mortars, and relate&eqtJpmejA----- 28-29, 69, 82-83
Fiscal year returns------------------------------------------------- 3(2),

18-19, 21(4), 42 (note 46), .1,,4(5), 424 (note 8), 438 (note 2(b))
Yishery ------------------------------------------------------------ 34-35,

74, 88-89, 103, 117, 131, 164-165, 198-199, 296-297, 326, 364-365
Fishery, agriculture, forestry------------------------- 6, 1Q, 23, 34-35, 416, 74,

88-89, 103, 117, 131, 1.64-165, 198-199, 292-293, 325, 364-865, 393
Fixtures, partitions, manufacturing -------------------------- 26-27,68,80-81
Flavoring sirtips, manufacturing. (Incli.ided in "Other food, etc.," pp.

24-25, 66, 78-79.)
Floor coverings, carpets, manufactiiring--------------------- 24-25,67,78-79
Food and kindred products, inamifacttiring ---------- 24-25, 66, 78-79, 91, 105,

119, 134-135, 170-171, 220-221, 301, 350-3,51i 3881, 427 (note 45)
Food stores, including market milk dealers:

Retail ------------------------------------------------------- 30-31,
71, 86-S7, 96, 110, 124, 148-149, 182- 183, 254-255, 31.2, 356-8,57

Wholesale ------------------------------------------- 30-31,71,86-87
Footnotes:

Basic tables 1-10, Form 1120 --------------------------------- 335-337
Basic tables 11-14, Form 1121 -------------------------------- -1368-870
Basic tables 15-24, historical, 1909-44-------------------------- 423-428
Pertaining to data tabulated fron-i personal lio.1diiig compan,,. rettir,18,
Form 1120H ------------------------------------------------ 51, 55

Synopsis of tax laws --------------------------------- 438-444,445,453
Text tables, Form 1120--------------------------------------- - 40-42
Text tables, Form 1121 ----------------------------------------- 49-50

Footwear, manufacturing:
Except rubber ---------------------------------------- 26-27, 67: 80-81
Rubber. (Ineltided in "Other rubber products," pp. 26-27, 67., SO-

81.)
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Foreign corporations: Page
Dividends received from ---------------------------------------- 9,

17, 62-63, 90-211, 333, 336 (note 28), 349-367, 376-386, 407-417
Nonresident, data not included ----------------------------------- 3
Requirements for filing returns -------------- 438 (note 2(c)), 453 (note 7)
Tax -------------------------------- 22(7), 440 (note 10), 441 (note 24)

Foreign sources, domestic corporations with net income largely from---- 438
(note 2(h) (6))

Foreign taxes-income and profits taxes paid to foreign countries or posses-
sions of the United States-- 20-21, 53B(2), 431-437, 440 (note 12), 442 (note 37)

Forest, agricultural, etc., properties, lessors ------------------ 34-35,74,88-89
Forest', products (lumber,, etc.), manufacturing, historical--------------- 390
Forestry ---------------------------------------------------------- 34-35,

74, 88-89, 103, 117, 131, 164-165, 198-199, 294-295, 325, 861,-365
Forestry, agriculture, fishery ------------------- 6, 16, 23, 34-35, 1,~6, 74, 88--89,

103, 117, 131, 164-165, 198-199, 292-293, 325, 36,1,,-365, 393
Forms:

Excluded from tabulations -------------------------------------- 3
Facsimiles of corporation returns:

Excess profits tax return, Form 1121 ----------------------- 479-492
Income, declared value excess-profits and defense tax return,

Form 1120-------------------------------------------- 456-468
Insurance company income tax return, Form 1120L---------- 469-472
Mutual insurance company income tax return, Form 1120M - - 473-478
Personal holding company return, Form 1120H-------------- 493-496

Freight transportation, highway; warehousing, storage -------- 30-31,70,84-85
Fuel, ice, building materials, retail ----------------------------------- 32-33,

71, 86-87, 97, 111, 125, 152-153, 186-187, 262-263, 315, 358-359
Fur garments and accessories, manufacturing ---------------- 24-25,67,80-81
Furniture and finished lumber products, manufacturing---------------- 26-27,

68, 80-81, 93, 107, 12 1, 138-139, 174-175, 230-231, 304, 352~353
Furniture and house furnishings, retail ------------------------------- 32-33,

71, 86-87, 97, 111, 125, 150-151, 184-185, 258-259, 313, 356-357
Furniture (wood and metal), manufacturing----------------- 26-27,6~,80-81

G
Gain, net capital-------------------- ------------------------------ 62-63,

Gain or loss, net:
336 (note 25), 337 (note 64), 376--386, 406-417, 425 (note 16)

Sale of property other than.. capita,1 assets -------------------------- 9,17,
62-63, 90-211, 336 (note 26), 849-367, 376-386, 407-417

Sales of stocks, bonds, and other assets, historical -------- 376-386,406-417
Garages, automotive repair services--- ------------------------------- 32-33,

72, 86-87, 99, 113, 127, 154-155, 190-191, 270-271, 317, 360-361
Gas and gasoline, natural, and crude petroleum production - - - - 24-25, 66, 78-79
Gas, manufacture and distribution ----- ---------------------- 30-31,71,84-85
Gas, natural, and crude petroleum, fielcl service operations----- 24-25, 66, 78-79
Gas, natural, and crude petroleum, production ------------------------ 24-25,

66, 78-79, 91, 105, 119, 134-135, 168-169, 216-217, 299, 348-349
Gas, oil, and mineral royalty companies --------------------- 32-33,73,88-89
General average method, excess profits credit computation -------------- 3.9,

44-45, 342-347, 368 (note 4(a)), 442 (note 34)
General contractors ----------------- - --------------------- 34-35,74,88-89
General industry machinery, manufacti-iring ------------------ 28-29,69,82-83
General nnerchandise, retail----------- ------------------------------ 30-31,

71, 86-87, 96, 110, 124, 148-149, 182-183, 252-253, 311, 356-357
Geographic distribution of returns----- --- 4-5, 59, 76-77, 335 (note 2), 394-405
Gifts, contributions ----------------- ------------------ 9,17,62-63,90-211,

- 349-367, 377-397, 407-417, 426 (note 28), 439 (note 5(d))
Glass and glass products, manufacturiag--------------------- 26-27,68,82-83
Glycerin, soap. manufacturing -------- - --------------------- 26-27,68,80-81
G61d and silver. mining ------------- - --------------------- 24-25,66,78-79
Government. contracts--------------- - - - - 431, 433, 440 (note 15), 453 (note 4)
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Government obli-ations: Page
Interest (less amortizable bond prenaium beginning 1942), taxable and

tax-exempt, separately-_ 9, 17
',

62-63,-90-21-1, 333, 335 (note 19), 336
(notes 20-22), 8,,1f9-367, 376-386Y 407-417, 425 (notes 20-22), 427 (note 38)

Investments ---- 11, 18, 64-65, 132-210, 337 (note 43), 3-118-366, 406-416
Grain mill products (except cereal preparations), manufacturing--- 24-25, 66, 78-79
Gravel, stone, sand, quarryin

g-----------------------------
24-25,66,78-79

Gross capital assets (except. land) -_ 11, .18, 64-65, 132--210, 337 (note 44), 348-366
Gross income, historical --------- 372-373, 388-393, 423 (note 3), 428 (note 73)
Gross profit from operations, 1926-31 ----------- 62-63, 376-386, 425 (note 13)

'Gross receipts from operations----------------------- ' 9------ -------- -- 17,
62-63, 90-211, 335 (note 18), 348-366, 376-386, 40G--:416, 425 (note 13)

Gross sales ------- 9, 17, 62-63, 90-211, 348~-366, 376-386,40&L-416, 4~5 (note 12)
Gross sales and gross receipts from operations ------ 213-297, "D35 (notes 17, IS)
Guns, firearms, howitzers, mortars, and related equipment- - - - - 28-29, 69, 82-83
Gypsum products, wallboard, concrete, itianufacturing-------- 26-27,68,82-83

H

Hand tools, cutlery, and hardware, man-Lifacturin------------- 28-29,69,82-83
Hand trades and miscellaneous repair services------------------------- 32-33,

72, 86-87, 99, 113, 127, 156-157, 190-191, 272-273, 31.8, 360-361
Hardware, electrical goods, plumbing and heating equipment, wholesale- 30-31,

71,86-87
Hardware, hand tools, cutlery, manufacturing----------------- 28-29,69,82-83
Hardware, retail-------------------------------------- 32-33,71,86-87,97,

111, 125, 152-153, 186-187, 262-263, 314, 358-359
Hardware, tools, etc., 1927-37--------------------------------------- 69
Hats (except cloth and millinery), manufa.cturing ------------- 24-25,67,78-79
Heating and plumbing equipment, hard-ware and electrical goods, whole-

sale--------------------------------------------------- 30-31,71,86-87
Heating apparatus (except electrical) aiid plumbers' supplies, manufac-
turin- 28-29,69,82-83~D-------------------------------------------------

Highway freialit transportation, warehousing, and storage ---- 30-31,70,84-85
Historical data:

Assets and liabilities, 1926-44 ---------------------------------- 406-417
Comparability ------------------------------------------------ 58-60
Consolidated returns, 1928-44, including number of subsidiaries ----- 422
Footnotes ---------------------------------------------------4:23-428
Geographie'distribution ------------------------------------ 59, "94-405
Gross income------------- 372-373, 388-393, 423 (note 3), 428 (note 73)
Industrial groups, 1.935-44------------------------------------ 388-3903
Laws, Federal tax, synopsis, 1909-44 --------------------------- 429-453
Net incoine and deficit classes, 1.933-44------------------------- 374-375
Receipts and deductions, 1926-44 ------------------------------ 376-387
Source, 1909-15 ----------------------------------------- 424 (note 8)
Source Book of Statistics of Income: Description ------------------ 60-61

Industrial groups for which data are available, 1926-44--------- 66-74
Items available, 1026-44 ----------------------------------- 62-65

States and Territories, 1935-44 -------------------------------- 394-405
Summary, 1909-44 ------------------------------------------ 372-373
Tabulations------------------------------------------------- 372-422

Description----------------------------------------------- J56-58
List ------------------------------------------------------ 371

.Holding companies------------------------ 32-33, 73, 88-89, 335 (note 12, 1-3)
Hotels and other lodging places------------------------------------- 32-3~,

72, 86-87, 98, 112, 126, 154-1-55, 188-189, 268-269, 316, 35S-359
House furnishings, furniture, retail -------------------------0 --------- 32-33,

71, 86-87, 97, 111, 125, 150-151, 184-185, 258-259, 313, 3J--6-357
Household and service-industry machines, manufacturing------ 28-29,69,84-85
-Howitzers, firearms, guns, mortars, and related equipment----- 28-29,69,82-83
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Page
lee, building materials, fuel, retail ---------------------------------- 32-33,

71, 86-87, 97, 111, 125, 152-153, 186-187, 262-263, 315, 8,58-359
Ice, manufacturing. (Included in "Other food" etc., pp. 24-25, 66, 78-79.)
Improper accumulation of surplus, 1913-44 -------------------- 444 (note 44)
Improvement, owners f or ~reat estate~ ----------------------- 34-35,74,88-89
Inactive corporations ------------------------------------------ 2,3-4, 6,40

(note 8), 42 (note 44), 423 (note 2), 427 (note 51)
Income. See Adjusted; Chapter 1; Excess profits; Gross; Net; Normal-

tax; Receipts; Subehapter A; Surtax; Total; Total compiled receipts;
Undistributed,- etc.

Income and profits taxes paid to foreign countries or possessions of the
United States ------------ 20-21, 53B (2), 431-437, 440 (note 12), 442 (note 37)

Income method, excess profits credit computation--------------------- 38-39,
44-45, 341-3413, 3.46-347, 368 (note 4(a)), 442 (note 84)

Income subject to excess profits tax- - 3(1), 62-63, 377-383, 407-413, 426 (note 34)
Income tax:

Amount tabulated ---------------- ------------------------ 40 (note 3)
Balance sheets, returns with-------- ---------------------------- 9,48,

64-65, 133-203, 207, 209, 349-367, 407-413
Comparison with 1943 ------------- ---------------------- 2, 40 (note 3)
Consolidated income tax returns------------- 17, 65, 167-199, 207, 209, 422
Fiscal year returns --------------------------------------------- 19
Historical------64-65, 372-373, 377-383, 388-405, 407-413, 422, 424 (note 5)
Industrial divisions and groups------ ------------------------- 6,79-117,

133-199,298-326,349-3-35,388-393
Net income classes ------------------------------------- 14, 19, 298-332
On returns of corporations reporting adjusted excess profits net in-
come as a credit---------------------------------------- 48,349-367

Part year returns ---------------------------------------------- 20
Rates ---------------------------------------------- 430-437,447-452
States and Territories ------------------------------------- 77,394-405
Summary----------------------------------------------- 1,2,372-373
Synopsis of Federal tax laws--------- ------------------ 430-437,447-450
total assets classes ---------------- ----------- 48,201-203,207,209,367

Income tax if alternative method had not been used------------------ 330-332
Income tax reduction (renegotiation adjustments) --------------------- 23-37
Income, taxable ---------------------- ----- 7 ---------- 430-437, 438 (note 5)
Income year, historical ---------------- ----------------------- 438 (note 3)
Increased earnings method, excess profits -credit computation -------- 39,44-415,

343, 347, 368 (note 4(a)), AW, (note 34)
Indebtedness, amounts to retire (personal holding company returns) - - - - - 55
Industrial chemicals, manufacturing ----- ------------------- 26-27,68,80-81
Industrial credit (agencies), sales finance - ------------------- 32-33,72,88-89
Industrial divisions and groups:

Assets and liabilities --------------- ------------------ 132-198,212-297
Classification, text tables, and description of basic tables------------ 5-8,

57, 59-60, 427 (notes 42, 44)
Comparability-------------------- - ------------- 5, 59-60, 427 (note 44)
Compiled receipts and compiled dedtictions

----------------------
90-199

Divisions only---------------------
-----------------------

6, 16,23,46
Ixcess profits tax returns -----------

--------------------------
348-365

Historical ---------------------- 5 D-60, 66-74, 388-393, 427 (notes 42, 44)
Items segregated by, historical ------

---------------J-----------J
62-65

Major groups --------------------- ----90-199,212-326,348-365,388-393
Minor groups --------------------- --------------- 24-35,66-74,78-89
Net income and deficit classes------- -------------------------- 298-326
Standard, application ---------------- --------------------- 427 (note 44)
Total assets classes ---------------- -------------------------- 212-297

Inner tubes and tires, manufacturing----- ------------------- 26-27,67,80-81
Installment investment plans and guarantqeed face-amount certificates--- - 32-33,

73,88-89
Insurance agents, brokers, etc----------- - --------------------------- 34-35,

73, 88-8q, 102, 116, 130, 1 62-163, 196-197, 288-289, 323, 362-363
786850-49-33
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111SUranCe carriers------------------------------------- 34-35,73,88-89,101,

115, 129, 162-163, 196-197, 288-289, 323, 862-868, 441 (note 24)
Life-------------------------------- 7, 34-35, 73, 88-89, 335 (note 14),

428 (.note 63), 438 (note 2(b)), 439 (Dote 5(f)), 442 (note 36(d))
Dedtictions ------------------------ 7, 335 (note 14), 439 (note 5~f))
Facsimile of return----------------------- --------------- 469-472

Mutual, except life--------------------- 73, 438 (note 2(g)), 442 (note 39)
Mutual, except life or marine------------ 73, 438 (note 260), 442 (note 39)
Mutual, except life or marine or fire insurance companies issuing per-

petu4l porlicies ------ 34-35, 73, 88--89, 438 (note 2(g)), 442 (note 39)
Facsimile of return -------------------------------------- 473-478

Tax rates --------------------------------- 440 (note 16), 441 (note 24)
Insurance carriers, agents, etc-------------------- 34--35, 73, 88-80, 101-102,

1.15-1.16, 129-130, 162-163, 19-0-197; 286-287, 323, -362-363
Intan'gible assets -------------------------------------------- 427 (note 54)
Interest paid------------------ 9, 17, 62-63, 90-211, 349-367, 377-387, 407-417
Interest received, not on Government obligations -------------------------- 9,

17, 62-63, 90-211, 8119-367, 376-386, 40CY--416
'overnment obligations (less amortizable bond pre-Interest received on CT Zn

rnitirn beginning 1942), taxable and tax-exempt, separately ---------------9,
17, 69,603, 90-211, 333, 335 (note 19), 336 (notes 20-22), 349-
367, 376--3S6, 407-417, 425 (notes 20-22), 427 (note 38).

Internal Revenue Code, changes in law affectin(
-
r returns for 1944---- 3,413-411t

Inventories ------------------------- 11, 18, 64-65, 1"92-296, 034-8-366, 406-416
Invested capital-------------------------------- 440 (note 9), 442 (note 35)
Invested capita]. method, excess profits credit ------------------------- 38,

,114(3), 4-4-115, 3/10-01/fl, 31p5, 368 (note 4(b))
Investment plans (installment) and guaranteed face-an-lount certificates- 32-33,

. 73,88-S9
Investment trl'StS %Dd investment companies------- -D-2-33, 73, 88-89, 101, 115,

~29, 160-1651, 194-195, 2S2-283, 321, 335 (Dote 11), 362-3L63
Fixed or serr.tifixed type, management type, separately----- 32-33,730,88-89

Investments:
GOVerD.Ment Obli-IttiODS ---------------------------------------- 11,n

1.8, 64-65, 132-210, 3037 (note 4:3), "148-0366, 406-416'
Not Government obligations ------ 11,18,64-65,132-210,3/,,S-366,406-416
Total, by major indostrial groups ----------------- 21.2-296,337 (note 54)

Involuntary conversion of property -------------------- 430 (note 5(b)., par. 6)
Iron minino, 24-25,66,78-79Zn----------------------------------------------
Iron, steel, and products, manufacturing ----------------------------- 28-29,

61), S9-83, 93, 107, 121, 140-141, 176-177, 236-237, 1-006, 35p,-353
1-Ustorical-Metal and its products ------------------------------ 391

Items, contents of (historical) --------------------------------------- 58-59
Ivory, cellifloid, and bone prodticts, historical------------------------- 67

i

Jewelry, COStU11.1e, manufacturing. (Included in "Other manufacturing,"
pp. 30-31, 70, 84-85.)

Jewelry (except costume), silverware, plated ware, manufacturing -------- 28-29,
69,82-83

K
Knit goods, manufacturing-------------------------------- 24-25,67,78-79

L
Land (capital assets) ------------------------- 11,18,64-65,132-210,848-866
Laundries, cleaners, dyers --------------------------------- 32-33,72,86-87
Law changes affecting 1944 returns -------------------------------- 3,43-44
Laws, Federal tax, synopsis, 1909-44------------------------------- 429-453
Lead and zinc, mining ------------------------------------- 24-25,66,78-79
Leather and products, manufacturing----------------------- 26-27,67,80-81,

92, 106, 120, 138-139, 172-173, 226-227, 303, 350-351, 389
Leather, tanned, curried, and finished, manufacturing-------- 26-27,67,80-81
Lessee operators of buildings------------------------------- 34-35,73,88-89
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Page
Lessors of buildings, and omier operators -------------------- 3.4-35. 73, 88-89
Lessors of real property, except buildings ----------------------------- 34-35,

74, 88-89, 102, 116. 130, 162-1.63, 196-197, 21'!10-2!,)1. 324. 364-365
Liabilities. See Assets and liabilities.
Life insurance companies ------------------- 7, 34-35: 73. 8,S-89. 335 Oiote 14),

428 (not.-- 63), 438 (nole, 2(b)), 4139 (noc,e 442 (note 13'6(d~)
Lignite, biti-imiumis coal, peat; etc., mini~mp- -2----------------------------- 24 5,

66, 718-7,11., 90, 104, 11-8, 132-13301., 168-169. 21 6-2 171 299, 3.48-3'lp
Limited-price variety stores, retail ------ --------------------- -30-31,71,36-87
Liqtior store:~, packa--e, retail ---------------------------------------- 32-33,

71, 86-87, 96, 110, 124, 148-149, 184-185. 22.54-25-5. 312, 356-35V
Liqtiors and beverages, ii-mliLlf--cturing, 381). 427 (note 45)
LiqL10rs, dist-ilied

',
rectified, and blended., manufacturing ------- 24-25,66,7S-79

Liquors, malt, mami'acturitig----------- -------------------- 224-25~66,78-79
Loan companies.

,
'~ee Credit agencies.

Locomotives and railroad equipinent, n-i-anufacturin.-, hh~torieal (see also
Railroad and railway eqUij:)ment)_____. ------------ ------------------ 69,70

Lod-ing places, hotels--------------------------------------------- 32-33,
70,27 86-87, 98, 112, 126, 1-54-155, ISS-189. 268-269~ 316, 358-359

Lo
'
--iiig camps -and smvirtills ------------------------------- -26-272 68Y 80-81

Long-term credit agencies, in.ortgage conapanies, except. banks ----------- 32-33,
73
'0

; S6-874, 100, 114, 128, 158-159., 194-195, 280-228L 320, 362-36,3
Loss. See Capital, Prior year, Sales, etc-
Losses -111 "Other 426 (note 4308 (note 5(b))
LLibricauts, mamf*actu-in,g,. (Inciuded i-ri "Other chemical pruducts", pp.

26-27, 6S., 80--81.)
Lumber atid n-iill Avork, Nv-hotesak--------- -------------------- -30-1-3.117 71, 86-87
Ltimber Lmd timber basic PrOdUCtS, 11-lanUfacturing--------------------- 9-6-2-1,

68. 80-81, 92
',

106, 120~ 138-139, 172-173. 228-2-99, 3033~ 350-351
Hiistorieal-Fore~stl prodilcf-)s -------- ----------------------------- 390

Lmijbcr prodtic(~,, C mgmished, and manufacturi __ ------------ 2(3-27,
68, 80-SIL, 93, 107, 12 1. 1- 38-139, 174- 117.5. 230-2)'-j'l. 30-1.0~

_N111 -

-Macliiiie tools, met,al-Nvorkim, mac-Iiiiierv. mamifact-uritig------- 2,~3-22~ 69~ 82-83
a(ITicultun-a.l. manUfactm-ingg - -------------------- 28-991 69, 82-83

_~'Iach inerY atid equipmc!it, e.lcct,ricj,j, InamifactUring------------------ 28-29,
69, 82-83, 94, 108, 122~ 1 42-- 43, 1.76-17 306. 35.*?-'--31 1 7 O;J,

Machinerv (except, trall"',porta(ion equipiriciiC and cleet,rical i i ia i k i i fae t t ir-
iu-_ 28-29 69, 82-85, 94, 108, 122. 142-143, 176-11771. 234*'-230~ 30-1, 3,9,_2-5L_)3

Machines, manufactttrim.~,-:
Eii-iiies wid turhitios -------------- --------------------- 28-29~ 69, 82-S3
FIOLUS(-,~hOld and service-inclustry ---- -------------------- 28-219, 69, 84-85,
Office and store------------------ -------------------- 28-29, 697 82-S3

Mail-order hotises, retail --------------- -------------------- -30-31, 71, S6-87'
Majof hic[U.Strjal groiips ------- 24-035, (:~6-74, 78-199

',
212-326: , 48-361,5, 388-393,

iMalt liquors and malt inan UfaCtU rillg --- -------------------- 24-25, 66, 78-7~1
Mianufacti.iring, totat------------------ ----------------- 6. 16, 23-25, _1j6, 66,

7S-79, 9 1, 105, 11 9, 134- 135, 170-1 71, -920-221, 300, 3,50-3,91, 388
Matche,s, manufacturing,---------------- -------------------- 26-27,68~80-81
Meat products, InallUfaCtUring --------- -------------------- 24-25,66,78-79
Men's clothiiio, manufacturing --------- -------------------- 24-25,67,SO-81
Merchant Marine Act, contracts under-- ---------------------- 441 %'note 33)
Metal and its products, manufactUriDg, historical -------- 69. 391, 427 (note 49)
Metal manufacturin-:

Furniture (wood and metal) ------- -------------------- 26-27,68,.80-81
Nonferrous, basic products--------- --------------------- 28-29,69,S2-83
Structural steel, fabricated; orna7meratal metal work ------- 28-29,69,S2-83

Metal rninin- 24-25,Z7) ------------------------- ----------------------------
66, 7S-79, 90, 104, 118, 1.32-133, 166-167, 214-21-5. 298, 348-0-49

Nletal work, ornamental.; structural steel, fabricated, manufaemrin~y ----- 2S-29,
69,82-83

Metal-Nvorkiiig machinery, including machine tools------------ 28-29, 69, 82-83.
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Metals, nonferrous and their products, manufacturing ----------------- 28-29,

69, 82-83, 93, 1.07, 121, 142-143, 176-177, 236-237, 306, 352-853
Historical. (Included in "-T\Ietal and its products," p. 391.)

Metals,. strategic----------------------------- 441 (note 33), 443 (note 41(f))
Military vehicles. )See Tanks, etc., pp. 28-29, 69, 82-83.
Milk dealers (market) and food stores:

Re-(ail------------------------------------------------------- 30-31,
71, 86-87, 96, 110, 124, 148-149, 182'-183, 254-255, 312, 856-357

Wholesale ------------------------------------------- 30-31,71,86-87
Mill work, lumber, wholesale-----,:-------------------------- 30-31,71,86-87
Millinery, rhanufacturing ___ 24-25,67,80-81C, -------------------------------
Mineral, oil, and gas royalty companies --------------------- 32-33,73,88-89
Mining and constructiori machinery (except electrical) manufacturing---- 28-29,

69,82-83
Mining and quarryii-ig, total----------------------------- 6, 16, 23-25, 46, 66,

78-79, 90,104, 118, 132-133, 166-1-67, 212-213, 298, 848-349, 388
Mining machinery (electrical) manufacturing. (Included in. "Electrical

equipment," pp. 28-29, 69, 82-83.)
Mining properties-oil, etc., lessors ------------------------- 34-35,74,88-89
Minor industrial groups -------------------------------- 24-35,66-74,78-89
Mortars, firearms, guns, howitzers, and related equipment----- 28-29, 69, 82-83
Mortgage companies, ]on--term credit agencies, except banks ----------- 32-33,

73, 86-87, 100, 114, 128, 158-t59, 194-195
'

280-281 320,862-363
Mort 'gages, bonded debt, 1926-36--------------- 64-65, 406-416,'428 (note 58)
Mortgages, bonds, notes, payable----------------------------- 11, 18, 64-65,tD

132-210, 337 (note 56), 348-366, 406-416, 428 (notes 57, 58)
Mortgages, bonds, payable --------------------------- 213-297, 337 (note 56)
Motion pictures -------------------------------------------------- 32-33,

72, 86-87, 99, 113, 127, 156-157, 190-101, 272-273, 318, 360-361
Production, theaters, separately ------------------------ 32-33,72,86--87

Motor vehicles, complete or parts, martufacturing, historical- 391, 427 (note 49)
Motorcycles and bicycles, maDufacturin

'---------------------
*30-31, 70, 84-85

Music, books, printing and publishing ----------------------- 26-27,68,80-81
Mutual insurance companies, except life--- 73, 438 (note 2(g)), 442 (note 39)
Mutual insurance companies, except life or marine --------------------- 73,

438 (note 2(g)), 442 (note 39)
Mutual insurance companies, except life or marine or fire insurance com-

paDjes issuing perpetual policies----------------------------------- 34-35
73, 88-89

'
438 (note 2(g)), 442 (note 395

Mutual investment companies- 438 (note 5(a), par. 3), 441 (note 24), 442 (note 38)

N

National Industrial Recovery Act --- 432, 439 (note 5(c), par. 2), 440 (note 19)
Natural gas and crude petroleum, field service operations ------ 24-25,66,78-79
Natural -as and crude petroleum production ------------------------- 24-25,ZD

66, 78-79, 91, 105, 119, 134-135, 168, 169, 21.6-217, 299, 848-349
Natural gasoline, natural gas, and crude petroleum production- 24-25, 66, 78-79
Net capital gain. -------------------------------------------------- 62-63,

336 (note 25), 337 (note 64), 376-386, 406-417, 425 (note 16)
Net capital loss------ 62-63, 336 (note 25), 377-387, 407-417, 426 (note 30~ ----Net gain or loss:

Sales of stocks, bonds, and other assets, historical ------- 376-387,406-417
Sales other than capital assets----------------------------------- 9,

17, 62-63, 90-211, 336 (note 26), 3119-867, 376-387, 407-417
Net income or deficit (see also Adjusted; Average base period; Chapter 1;

Excess profits; Normal tax; Subchapt.er A; surtax; Undistributed- etc.):
Balance sheets, returns with- - 9, 62-65, 133-297, 349-367, 407-417, 418-421
Classes------------------------------ 10,13-15,19,37,298-334,374-375
Classification and definitions---------------- 4, 335 (note 4), 423 (note 4)
Comparison with compiled net profit, 1926-44------------- 426 (note 32)
Comparison with 1943 ----------------------------------------- 2
Consolidated income tax returns---------- 17,63,65,167-199,207-211,422
Fiscal vear returns--------------------------------------------- 19
Historfeal--------------------------------------- 372-422, 423 (note 4)
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Net income or deficit-Continued rage
Industrial groups ------------- 6, 62-63, 78-199, 212-326, 349-365, 388-393
Part year returns---------------------------------------------- 20
Returns with net income and returns with no net income-all tabula-

tions except p. 9.
States and Territories ---------------------------- 62-63,76-77,394-405
Summary, 1909-44------------------------------------------ 372-373
Total assets classes ------------------------ 12, _1f8, 201-297, 367, 418-421
Type of tax liability ------------------------------------------ 327-332

Net income subject to income tax, historical------------ 430-437, 438 (note 5)
Net loss, sales of property other than capital assets -------------------- 9,

17, 62-63, 90-211, 336 (note 26), 3-lf9-367, 377-387, 407-417
Net operating loss deduction --------------- 9, 17, 62-63, 90-117, 133-203, 207,

209, 3"p-367, 377-383, 407-413, 422, 426 (note 33), 439 (note 5(c))
Net profit or loss, compiled - - 9, 12, 17, 62-63, 90-297, 349-367, 377-387, 407-417
Newspapers, printing and publishing------------------------ 26-27,68,80-81
Nonalcoliolic beverages, manufacturing---------------------- 24-25,67,78-79
Noiiferrous metal basic products, manufacturing-------------- 28-29,69,82-83
Nonferrous metals and tlieir products, manufacturing------------------ 28-29,

69, 82-83, 93, 107, 121, 142-143, 176-177, 236-237, 306, 352-353
Historical. (Included in "Metals arid their products," p. 391.)

Nonn-ietallic mining and quarrying ------ ---------------------------- 24-25,
66, 78-79, 9f, 105, 119, :134-135, 168-169, 218-219, 300,348-349

Notiresideiit foreign corporation returns i-Lot included------------------- 3
Norinal tax ---------------------------------------- -- 64-65, 424 (note 5)
Normal-tax tiet incoine---------------- ---------------------- /f-/fO (note 23)

Basis for excess profits net iiicome -- ---------------------- -111f2 (note 36)
Notes, accounts, payable --- 64-65, 212-2 06, 337 (note 55), 406-416, 428 (note, 57)
Notes and accounts receivable ---------- ------- ll~ 18, 64-65, 132-210, 848-0,1166

Reserves for bad debts------------- ------- 11,18,64-65,132-210,348-366
Notes and accounts receivable (less reser-v-e) ----------- 64-65,212-296,406-416
Notes, bonds, mortgages, pavaWe ------- ---------------------------- 11, 18,

64-65, 132-210, 337 (note 56), 3,11S-366, 406-416, 428 (notes 57, 58)
Number of returns. See specific type of i-eturn or classification.

-Historical ----------------------- ------------------------ 423 (note 2)

Office and store machines, manufacturing---------------------- 28-29,69,S2-83
Oil and Iflillill"' properties, lessors------- -------------------- 34-35,74,88-89
Oil, gas, mid mitieral royalty companies - ---------- ---------- 32-33,73,88-8()
Oil (petroleull)) refillifig

--------------- --------------------
26-27,68,80-81

Oils (arihnal and vegetable), except lubric--ants and cooking oils, manufac-
turing -----------------------------

-- -----------------
26-27,68,SO-81

Oils (cool~iiq)-), maitufacturiiig. (Iticludect in "Other food, etc.," pp. 24-25,
66, 7S-79.)

Operating-liolding coinpanies -----------Z71 ------- 32-33, 73, 88-89, 335 (note 13)
Operating loss (prior year) deduction, net. - - - - 9, 17, 62-63, 90-117, 133-203, 207,

201), 3,119-367, 377-383, 407-413, 422, 426 (note 33), 439 (note 5(c))
Ordiiance and accessories, not elsewhere c~lassified------------- 28-29,69,82-83
Owner operators and lessors of buildhigs- -------------------- 34-35,73-88-89
Owners for improvernent, real estate ---- -------------------- 34-35,74,88-89

p
Package liquor stores, retail------------ ---------------------------- 32-33,

71, S6-87, 96, 110, 124, :14S-149, 184-185, 254-255, 312, 356-357
Paints, clieinicals, and drugs, -,0iolcsale_ 30-31,71,86-87zn --------------------Paints, varni.shes, and colors, nianufactui- _1110, 26-27,68,80-81-----------------
Pan-Ainerican trade corporations, consolidated returns------------------ 450
Paper and allied products, manufacturinpW ---------------------------- 2C-27,

68, 80-81, 93, 107, 121, :138-139, 174-175, 230-231, 304, 352-353
Historical-Paper, pulp, and product.s---------------------------- 390

Part vear returns --------------------- ----------------------------- 20
Partii,ions and fixtures, manufacturing -- - ------------------- 26-27,68,80-81
Parts, accessories (automotive), retail --- ---------- 32-33,71,86-87
Parts, aircraft and, n-ianufacturing------ - ------------------- 30-31,70,84-85
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Parts (automobile) and accessories (e.TC(--pt electrical), and-passenger trailers,
man ufacturing ------------------- ---------------------- 28-29,70,84-85

Peat, bituminous coal, lignite mining- ------------------------------- 24-25,. zn 1
66, 78-79, 90, 104, 11 8, 132-133, 168-169, 216-217, 299, 848-849

Percentage distributions------------- --------------- 2, 6, 1.0, Ats, 46, 4/7 48, 51
Periodicals, printing and publishingn--- ---------------------- 26-27,68,80-81
Personal credit companies ----------- ---------------------- 32-33,72, 88-89
Personal holding company returns (For-m 1120H) - -

capital gain ------------------- --------------------------------- 51
(Chapter I net income ------------ -------------------------------- 53,55
Comparison with 1943 ---------- ------------------------------- 51
Deductions -------------------- -------------------------------- 53,55
Dividends paid after close of taxaUe year ------------------------ 55
Dividends paid credit

----------- -------------------------------
55

Facsimile----------------------- ----------------------------- 493-496
Foreign ----------------------- ------------------- 51, 443 (note 43(a))
General explanations------------ ------------------ 51-54, 440 (note 22)
Indebtedness, amounts to retire -- ------------------------------- 55
Requirements for filin,----- - 51, 438 (note 2(f),(h)(2)), 453 (note 10)
Sale of property ----------------- --------------------------- 439, par. 3
Subehapter A net income-------- ---------------------------- 51,53, 55

Classes-------------------- ------------------------------- 5-4
Summary---------------------- ------------------------------- 51
Surtax rates-------------------- --------------------- 51, 443 (note 43)
Tabulations -------------------- ---------------------------- 51,54-55
Undistributed subehapter A net iri-come ----------------------- 51,53-55

-Personal service --------------------- ------------------------------ 32-33,
72, 86-87, 99, 113, 1.2 7, 154-155, 188-189, 268-269, 317, 858-359

Personal service corporations--------- ----------------------- 438 (Dote 2(e))
Petroleum and coal products, manufacturin --------------- 26-27,68,80-81,93,

107,121, 140-141, 174-175, 234-235, 305, 352-353, 391, 427 (note 48)
Petroleum and natural gas, field service operations------------ 24-25,66,78-79
Petroleum and other mineral oil products, manufacturing, historical-- __ 391,

427 (note 48)
Petroleum (crude), and natural gas production------------------------ 24-25,

66, 78-79, 91, 105, 11-9, 134-135, 168-1.69, 216-217, 299, 348-849
Petroleum (crude), natural gas, and natural gasoline production -------- 24-25~

66,78-79
Petroleum refining---------------------------------------- 26-27,68,80-81
Phonographs, COMMUDication equipmeint, nianu fact urin------- 28-29, 69,82-83
Photographic studios-------------------------------------- 32-33,72,86-87
Pipe line transportation ----------------------------------- 30-31,70,84-85

Planing mills--------------------------------------------- 26-27,68,80-81
Plastic materials, i-nanufacturing---------------------------- 26-27,68,80-81
PIumbers' supp] ies, heating apparatus (except electrical), man ufacturing - - 28-

29,69,82-83
.Plumbing and heating equipment, bardware, and electrical goods, whole-:1 Z-1

sale
----------------------------------------------------

30-31, 717 86-87
Porcelain products, pottery, manufactLiring ------------------ 26-27,68,82-83
.Possessions of the United States.

Income from --------------------------------- 438 (notes 2 (d), (h)(6);
4(c); 5(a), par. 2) 440 (notes 8, 9, 10), 441 (note 25(5))

Taxes paid to -_ 20-21, 53B (2), 431-437, 440 (note'i 2), 442 (note 37)
Postwar refund------------------------------- 44(4), 45, 840-31f7, 368 note 8)

Reduction in (renegotiation settler-nent) -------------------------- JOS-39
Pottery and porcelain products, Manufacturing---------------- 2&-27,68,82-83
Preferred stock --------- 11, 18, 64-65, 132-210, 337 (note 48), 81,,8-366, 406-416
Printing and publishing industries ---------------------------------- 26-27,

68, 80~81, 93, 1-07, 121, 140-141, 174-175, 232-233, 304, 8,52-3,53, 390
Printing, commercial-------------------------------------- 26-27,68,80-81
Prior year loss deduction --------------- 9, 17, 62-63, 90-117, 133-203, 207, 209,

.349-367, 377-383, 407-413, 422, 424 (note 33), 439 (note 5 (c))
Prior years, data for. 5ee Historical.
Professional service., 1927-37---------------------------------------- 72
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Profit or loss, compiled net------------------------------------------ 9,12,

17, 62-63, 90-297, 349-367, 377-387, 407-417
Profits, surplus and undivided -------------------------------------- 11,18,

64-65, 132-210, 348-366, 406-416, 428 (note 62)
Profits, unreasonable accumulation, 1913-44 -------------------- 444 (note 44)
Public service corporations ------------------------------------ 453 (note 3)
Public utilities, total -------------------------------------- 6, 16, 23, 30-31,

46, 70, 84-85, 95, 109, 123, 144-145, 178-179, 244-245, 308, 354-355
Historical-Trans'Dortation and other public utilities --------------- 392

Public utility companies, credit for dividencls paid-------- 442 (Dote 38, par. 3)
Public utility equipmeiA, electrical, manufacturing. (Included in "Elec-

trical equipment," pp. 28-29, 69, 82-83.)
Public utility properties, lessors ---------------------------- 34-35,74,88-89
Publishing and prhAiDg industries ----------------------------------- 26-27,

68, 80-81, 93, 107, 121, 140-14IL, 174-175, 232-233, 304, 352-3,58, 396
Pullman cars. (Included in "Railroads, sAitching, etc., companies," PP-

30-31, 70, 84-85.)
Pulp goods and coiiverted paper products, rrianufacturing------ 26-27,68,80-81
Pulp, paper, and paperboard, maiiufactin-ing----------------- 26-27,68,80-81
Pulp, paper, and products, historical --------------------------------- 390

Q
Quarrying, mining, total -------------------------------- 6, 16, 23-25, 46, 66,

78-79, 90, 104, 118, 132-133, 166-167, 212-213, 298, 348-34.9, 388

R

Radio apparatus and phonographs, manufacturing. (Included in "Com-
munication equipment," pp. 28-29, 69, 82-83.)

Radio broadcasting and television --------- ----------------- 30-31,71,84-85
Railroad and railway equipment, maimfacttiring-------------- 3a-31,70,84-85
Railroad corporatioiis, coiisolidated income tax returns- - - 449-450, 453 (note 9)
Railroad properties, lessors --------------- ----------------- 34-35,74,88-89
Railroads, switching, terminal, and passenger car service companies-_ ___ - 30-31,

70,84-85
Railway express companies --------------- ------------------ 30-31,70,84-85
Railways, street,, suburban, and interurban, including bus lines operated

in co.iijunction therewith ---------------- ----------------- 30--31,70,84-85
Rates of tax---------------------------- -------------------------- 51,

430-437, 439 (jiote 6), 440 (notes 14, 16, 17), 441 (notes 24., 29,
30, '02), 442 (notes 38, 39), 143 (note 43), 444 (note 44.), 445-452,
453 (note 8).

Rayon and silk mainifactures ------------- ----------------- 24:--25, 67, 'is-79
Rayon (raw material), and allied products, i_-xianufactUring----- 26-27,68,80-SI
Real estate:

Agents, brokers --------------------- ----------------- 34-35,74,88-89
Lessee. operators of buildings---------- ----------------- 34-35,73,88-89
Lessors of buildings and owner operatoir.9 ---------------- 34-005,73,88-89
Lessors of real property, exr(q)l buildin ----------------------------- 34-35,

74, 88-89, 102, 116, 130, 162-163, 196-197, 290-291, 324, 0-64-365
Agricultural, forest, etc----------- -------- --------- 34-35,74,88-89
Mining, oil, etc------------------ ----------------- 034-35,74,88-89
Public utility ------------------- ----------------- 34-35,74,88-89
Railroad------------------------ ----------------- 34-35,74,88-89

Owner operators and lessors of building-------------------- 34-35,73,88-89
Owners for improvement ------------- ----------------- 34-35,74,88-89
Title abstract companies ------------- ----------------- 34-35,73,88-89
Trading for own account ------------- ----------------- 34-35,74,88-S9

Real estate, including lessors of buildings----------------------------- 34-35,Z71

Receipts:
73, 88-89, 102, 116, 130, 162-163, 196-197, 290-291, 324, 861~-365

Compiled. See Compiled receipts and (:~~ompiled deductions.
Gross from operations --------------- - -------------------- 9,17,62-63,

90-211, 335 (note 18), 34S-.S66, 376-386, 406-416, 425 (note 13)
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Not tabulated tinder specific calotions ("Other receipts") ------ 9, 17, 62-63,

90-211, 3_1~9-367, 376-386, 407-417, 425 (note 19), 427 (note 37)
Partially and wholly tax-exenip-t- See Government obligations.
Selected --------------------- ------------------------------- 212-297
Taxable. See Compiled receipts and compiled deductions.

Refining petroleum --------------- ------------------------ 26-27,68,80-81
Regulated investment companies. ,See Mutual investment companies.
Renegotiation of war contracts:

Adjustments by adjusted exces.,:,- profits net income classes ---- 3S-39
Adjustments by industrial divisions------------------------------- 23
Adjustments by major and min-<)r industrial groups ---------------- 24-35
Adjustments by net income cla.sses-------------------------------- 37
Ad'Justments. by total assets cla, sses ------------------------------- - 36
General explanations --------- ------- 22-23, 42 (note 50), 443 (note 41.(e)) .

Rent paid on business property-------------------------------------- 9,17,
62-63, 90-211, 349-3677 376-386, 407-417

Rents and royalties received - 62-63, 376-386, 406-416, 425 (note 15)
Rents, received------------------- ---------------------------- 9, 1.7, 62-63,

90-211, 336 (note 23), 3-lf9-367, 376-386, 406-416, 425 (note 15)
Rents received, historical --------- ----- 62-63, 376-386, 406-416, 425 (note 15)
Repair services:

Automotive, and
'
q

'
'ara

'
ges------ --------------------------------- 32-33,

72, 86-87, 99, 113, 127, 154-155, 190-191, 270-271, 317, 360-361
Miscellaneous, and hand trades --------------------------------- 32-33,

72, 86-87, 99, 113~. 1.27, 1-56-1.57, 190-191, 272-273~ 318, 360-361
Repairs (deduction) ------------------------------- ----------------- 9, 1.7,

62-63, 90-211, 3-1,,9-367, 377-386, 407-417, 426 (note 26)
Requirements for filing rettirns, hist.orical --------------- 438 (note 2), 447-453
Reserve for had debts ----------- *- ------ --------------------- 337 (note 46)
Reserves a--ainst capital assets ---- 11, 18, 64-65, 132-210, '037 (note 46), 34

`7
8-366

Reserves, surplus- 11, 18, 64-65, 132-21.0, 34.8-366, 406-416, 42S(note 61.)
Restaurants-Eating and drinkin- IDlaces ---------------------------- 32-33

71, 86-87, 97, 1.11, 125, 150-151., 184-185, 258-259, 313, 356-357
Retail trade, total ------------------------------- --------------- 30-31,

71, 86-87, 96, 110 , 124, 14 8-149, 1 S2-1 83, 252-253, 3 1 1., 356-357
Return forms for 1944 (facsimiles) --------------------------------- 455-496
Returns exchided

---------------- --------------------------------
3

Returns, included ---- 2-3, ~/13, 58, 368 (note 1), 423 (no[,c 2), 428 (note 68)
Retin-i-ts with net income and rehix.-ns v6th no net, income, segre,gat1 -ed in

all tabiflations except. p. 9.
Classification -------------------------------------------------- 4

Revenne Acts of 19337, 1939-41, iiot.es pertaining Co ------------ 440 (note 222),
441 (notes 31, 333)

Revised fi
'
-~ires, 1925-44-------------------------------------- 424 (note 9)

Rollijig mills, Wast, ftirnaces ------- ----------------------------- 28-29,69,82-83
Royalties, received --------------------- 9, 17, 62-63, 90-211, 336 (no~-e 24),

,t9-367, 376-386, 4:06 ), 425 (note 1-5)-41C
Royalties, rents, received -------------- 62-63, 376-386, 4:06-416, 425 (note 151
Royalty conipanies-mineral, oil, --as------------------------- 32-33,73,88-89
Rubber footwear, manitfacturing. (Titchided in "Other rubber product-.,"

pp. 2G-27, 67,, 80-81.)
Rubber proditets, mantifacturing ----------------------------------- 26-27,

67, 80-81, 92, 106, 120, 138-139, 172-173, 228-229, 303,3,50-3-51, 390
Rubberized fabrics and elothin.--, 'Inchided in ~'Other

rubber products," pp. 26-27, 67, 80-81.)

S

'Sale of capital assets. See Capital. assets.
Sale of stocks, bonds, and other assets, net crain or loss, historical ---- 37G-387,

406-417
'Sales finance and indiistrial credit (a-p-encies) ---------------- 32-33,72,88-89
Sales, --ross-- 9, 17, 62-63, 90-21.1, 348-366, 376~--386, 406-416, 425 (note 1-2)
Sales of -property other than capital assets, net gain or loss -------------- 9,

17, 62-63, 90-211, 336 (note 26), 349-367, 376-387, 407-417
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Sand, stone, and gravel, quarrying -------------------------- 24-25,66,78-79
Sawmills, logging camps ----------------------------------- 26-27,68,80-81
Schools. (Included in "Other service," pp. 32-33, 72, 86-87, 860-361.)
Securities with wholly and partially tax-exempt interest. See Govern-

ment obligations. .
Securities, worthless -------------------------------- 438 (note 5(b), par. 2)
Security and commodity-exchange brokers and dealers-------------- 32-33,

73, 88-89, 101, 115, 129, 160-161, 194-195, 284-285, 322, 362-863
Service:

Automotive repair and garages-------------------------------- 32-33,

72, 86-87, 99, 113, 127, 151-155, 190-191, 270-271, 317, 360-361

Business ------------------------------------------------------ 32-33,

72, 86-87, 99, 113, 127, 151-155, 190-191, 270-271, 317, 360-361
Miscellaneous repair and hand trades ---------------------------- 32-33,

72, 86-87, 99, 113, 127, 156-157, 190-191, 272-273, 31-8, 360-361
Personal---------------------------- -------------------------- 32-33,

72, 86-87, 99, 113, 127, 151-155, 188-189, 268-269, 317, 358-359

Professional, 1927-37 ------------------------------------------ 72

Total ---------------------------------------------- 6, 16, 23, 32-33,

46, 72, 86-87, 98, 112, 126, 154-7155, 18S-189, 266-267, 316, 358-359, 392
Service-industry and household machines, n-ianufacturing------ 28-29,69,84-85
Services incidental to transportation ------- ----------------- 30-31,70,84-85
Ship and boat building------------------- ----------------- 30-31,70,84-85
Short-term credit agencies, except banks ---------------------------- 32-33,

72, 88-89, 101, 115, 129, 159-159, 194-195, 280-281, 321, 362-363
Sighting and fire-control equipment (except optical) ---------- 28-29,69,82-83
Silk and ravon, mamifactures------------- ----------------- 24-25,67,78-79
Silver and

-
-old, mining------------------- ----------------- 24-25,66,78-79

Silverware, plated ware, jewelry (except costume), manufacturing------ 28-29,
69,82-83

Sirups (flavoring), manufacturing. (Included in "Other food," etc., pp.
247-25, 66, 78-79.)

Soap and glycerin, manufacturiiig --------- ----------------- 26-27,68,80-81
Source Book of Statistics of Income, description----------------------- 60-61
Special industry machinery, manufacturing - ----------------- 28-29,69,82-83
Special trade contractors ----------------- ------------------ 34-35,74,88-89
Specific credi t, for in come tax purposes-- - - - 430-437, 438 (note 4), 441 (note 26)
Specific exemption, for excess profits tax pt--trposes -------------------- 3(l),

44(2), 431-437, 440 (note 8), 453 (note 6)
Standard Industrial Classification, applicatic-_>-n ------------------ 427 (note 44)
States and Territories-------------------- -------------------------- 76-77

Geograpliical distribution of returns, cornparability - - - - 4, 59, 335 (note 2)
Historical data, 1935-44-------------- ------------------------ 394-405

Statistics of fiicoine, iiieeptioii of ---------- -------------------------- 56
Steel, iron, and products, manufacturing --- -------------------------- 28-29,

69, 82-83, 93, 107, 121, 140-141, 176-177, 236-237, 306, 352-353
Historical-Metal and its products ----- -------------------------- 391

Steel, strtictural, fabricated; ornamental metal work, manufacturing---- 28-29,
69,82-83

Stock:

Capital, iiot designated --------------- ------------------- 337 (note 4S)
Capital, total -------------- I--------- ---------- 213-297, 337 (note 57)
Common and preferred, separately- 11, 18, 64-65, 132-2110, 848-366, 406-416

Stock dividends paid-------------------- --------------------------- 9,
17, 64-65, 90-211, 33-1, 349-3.67, 372-373, 377-387, 407-417

Stone, clay, and glass products, niamifactilrilig ---------------------- 26-27,
68, 82-83, 93, 107, 121, 140-141 , 176-177, 234-235, 305, 352-353, 391

Stone, swid, and gravel, quarrying --------- ----------------- 24-25,66,78-79
Storage, highway freight transportation, w--irehousing-------- 30-31,70,S4-85
Structural clay products------------------ ----------------- 26-27,68,82-83
Structural steel, fabricated; ornamental met--%1 work ----------- 28-29,69,S2-83
Subehapter A net, income (personal holding c!~oinpanies) -------------- 51, 53, 55

C1,9sses----------------------------- -------------------------- 54
Subsidiaries---- 16, 17. 18, 48, 166-169., 206-211, 337 (note 52), 368 (note 13), 422
Sugar manufacturing--------------------- ----------------- 24-25,66,78-79
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Surplus and undiiideOl prOfiTS ------ --------------------------------- 11,

18, 64-65~ 1,32-210; 3,118-366. 406-416, 428 (,note 62)
Deficit ----------------------

---------------------------------
11,

T
18, 64-65, 13-9-210, 337 (note 50), "%I[S-386; 406-416, 428 (note 62)

1 Jess Deficit--------------------------- 213-)97, 337 (notes 50, 5S)
Surplus, in-iproper accumulation, 19130-44 ---------------------- 444 (note 44)
Surplus re-serves -------- 1.1, IS, 64-65, 132-210, 3-ItS-366, 406-416, 42S (note 61)
Surtax, mutual investment con-)paiAies ------------------ 442: (note 38, par. 2)
Surtax net income ---------------------------------- 434,436, 442 (note 38)
Surtax on undistributed net incon-ie, 1936-37 ----------------------- 64-65, 432
Surtax on 11111-OASOnable aCCLUDLIlatiOli of profits, 1913-44--------- 444: (note 44)
Surtax, personal holding companies- ----------------------- 51, 443 (note 43)
Synopsis of Federal tax laws, 1900,44------------------------------ 429-453,

T
Tabulations:

Excess profits tax returns, 1.944 --------------------- 2,3_39,43, /1 31,0-367
Income and declared value exc(-_ss-profits tax returns, 1.944 ---------- 2,

6, 9-12, 14, 16-20, 46, 47, /18, 76-3034
Income and profits tax returns, 1909-44------------------------ 372-422
Personal liolding company rettit-ris, 1 944 ----------------------- -51, 54,55
Source Book data available, 1926-44----------------------------- 62-74

Tanks --------------------------------------------------- 28-29, 69, 82-8-0
Tax. See All-erna-tive; Declti,red va We Defense Excess profits Foreign;

Inconie: Normal; Surtax; Total; 'War-profits, etc.
Tax credit for taxes paid to foreign conntries or possessions of the United

St.,ttes ----------------- 20-9-1, Z)3B('_)), 431-437, 44.0 (note 12), 442 (note 37)
Tax forms. See Forms.
Tax la",s, Federal, synopsis, 1909-41. -------------- -- ------------- 429-453
Ta-X liabflity:

("'0 ID parisoil wi(II) collections--- --------------------------------- 21 -22
Corporations ki'ji'll 110 excess pi,c)ffis tax liability (renC'-OtiatiOD of war

-ontrac ts,) --------------------------------------------------- 23-37
Peduction 1) ZDy renegotiation of v%;ai- contracts ---------------------- 23-39
Type (if ------------------------------------------------- 1.13; 327-332

Tax Jjn-i;!-,ation -------------------- 440 (.notes 11, 1.4), 443 (notes 41(a), 43 (c))
Tax paid at source, not tabulated------------------------------------- 21
Tax rates ----------------------- 51, 430-437, 439 (note 6), 440 (Dotes 14--17),

441 (notes 24, 29; '00, 312), 442 (notes 38, 39), 443 (note 43),
444 (Dote 44), 445-152, 453 (note 8).

Tax reduction, 1929-------------- ---------------------------- 440 (note 17)
Taxable income-------------------------------------- 430-437, 438 (note 5)
Taxes:

Back--------------------------------------------------------- 21(5)
Paid (other than mcoine and e-_,~~cess profits taxes) ------------------ 9,

171.7, 62-63, 90-211, 849-367, 377-387, 407-417, 426 (Dotle 21)
Paid to foreign countries or possessions of the UDited States -------- 20-21,ZD

53B(2), 431-437, 440 (note 12), 442 (note 37)
Uncollectible -------------------------------------------------- 22(6)

Tax-eNernpt interest. See Governnient obligations.
Taxicab companies --------------------------------------- 30-31,70, 84-85
Telegraph (wire and radio) and cable ----------------------- 30-31, 71, 84-85
Telephone-wire and radio -------------------------------- 30-31., 71, 841-85
Television, radio broadcastim- 30-31,71,84-85

------- -------------------------Tentative returns, excluded----------------------------------------- 3:
Tentative tax ----------------------------------------------------- 3(2)
Terminal, switching, and passenger car service companies, railroads ------ 30-31,.ZDI

Territories. See States and Territories.
70,84-85

Text tables ---------------------- 2, 6, 9-12, 14, 16-20, 23-39, 48, _1f5, 46, 47, 48
Textile-mill products, except cotton, manufacturing ------------------- 24-25,

67, 78-79., 92, 106, 120, 136-137, 172-1-73, 224-225, 302, 350-351
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Textile-mill products, historical ----------- ---------------- 389, 427 (note 47)
Textiles, dyeing -.nd finishing, except Nvooler, and worsted ------ 24-25,67,78-79
Theaters, motion picture----------------------------------- 32-33,72,86-87
Timber and lumber basic products, matiufacturing--------------------- 26-27,

68, 80-81, 92, 106, 120, 138-139, 172-173, 228-229, 303, 850-351
Ifistorical-Forest products------------------------------------- 390

Tin cans and other tinware, manufacturing-- ----------------- 28-29,69,82-83
Tires and inner tubes, manufacturing ----------------------- 26-27,67,80-81
Tires, retail. (Included in "Autornotive dealers; Accessories," pp. 32-33,

71,86-87.)
Title abstract companies ---------------------------------- 34-35,73,88-89
Tobacco manufactures ----------------------------------------- 24-25, 67,

7S-79, 91, 105, 11.9, 136-137, 170-171, 222-223, 301, S50-351, 389
Toilet preparations, drugs, manufacturing -- ----------------- 26-27,68,80-81Z-1
Tools, manufacturing:

Hand tools, cutlery, wid hardware ----------------------- 28-29,69,82-83
Machine tools. (Included in "A/letall-,vorking rriachinery," pp. 28-29,

69, 82-83.)
Total. See specific item or classification, e_x:cept, the three following.
Total assets classes--- 11-12, 36, 47, 48, 2100-297, 337 (note 46), 366-367, 418-421
Total income--------------------------------------------------- 423 (.note 3)

17Total tax-------------------------- 2, 14, 1.7, '20, 327, 337 (note 59), 342-373
Balance sheets, returns with- 9, 64-65, 1331, 1617, 201, 207, 213, "'1.1[9, 367,

407-413
Comparison with 1943 ----------------------------------------- 2
Ifistorical ----------------------- -72-373, 377-383, 388, 394, 407-413
industrial divisions and --roUPS --- 6, '479, 90. 1033, 167, 213, 298 , 0 9, 388
Statcs and Territories----------- ----------------------------- 7 7, 394
Total assets classes ----------------- ----------- 48, 2011, _907, 213, 36 i~

Trade, total----------------------------------------- 6, 16, 23, 30-031, 46, 71.
86-87

',
95, 109, 123, 146-1-4 7, 180-181, 2-18-249, 310, 354-3'55, 3'9~

Rotail, total
---------------------------------------------------

00-Ij
71, 86-87, 96, 1-10, 124, 148-149'- 182--183, 25-2-253, 311, &)6-13,57

Wholesale, total ----------------------------------------------- 30-3
1,

71
`

86-87, 95, 101
,
1, 123, 14:6-147, 180-181, 248-249, 1310, '35,~-3515

Trading for oNvii account (mal estat,c) -------------------- 34-35, 74, 88-891
Trailers (industrial), automobiles and trucRs UncludiDIO' I)OC11:0.9), IUMIU-

factia-in
------------------------------------------------

2S-29, 70, 84--85
Trailers (passenger), nianufacturing. IT11,3luded in "Automobile acces-

sorie8,` etc., pp. 28-29~ 70, 84-85.)
Trati-portalJon ,,quipioeiit, eloct-rical (e.,rcept automotive), ii)anufacturilio*

(Iliclucted :In "Electrical equipmciit," pp 28-29, 69, 82-M.)
Transportation equipitient, (except eleettricall a:nd automobiles), mam.ifactlir-

ino-_30-31, 70, 81-85. 94, 108, 1.22, 142-143, 178-179, 24o-,241, 307, 354-36,;5
30-31, 70, 84-85

`Tran,~;portal,ion, total (.see alpo Air, Express, Freight, etc.) ------------ 30-31,
70, 84-85. 95, 100, 1213, 144-145, 180-ISI, 244-245, 309, -3.5-/j-0-55)

Trucking. (Tricludecl in "I'lighway freight transportaflon," pp. 30-31,
70; 84~85.1)

rrucks and automobiles (including bodies axid industrial trailers), manu-
facturing----------------------------------------------- 28-29, 70, S4-85

Trucks, automobiles, retail---------------------------------- 32-33,71,86-87
Trust conipanies, banks------------------------------------------- 32-33,

72, 86-87, 100, 114,128, 158-159, 192-193, 278-279, 320, 360-361,
441 (note 24).

Trusts (investment), and investment companies ---------------------- 32-33,
73, 88-89, 101, 115, 129, 160-f6l, 194-19-5, 282-283, 321, 335
Olote 11), 362-868.

Tubes (inner) and tires, manufacturing------------------- 26-27,67,80-81
Turbines, engines, manufacturing--------------------------- 28-29,69,82-83
'Type of tax liability----------------------------------------:_ 13, 327-332
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Uncollectible taxes ------------------------------------------------- 22(6)
Undistributed net income:

1936-37 ------------------------------------------- 432, 441 (note 25)
Adjusted (personal holding companies), 1934-37---------- 443 (note 43(a))
Subehapter A (personal holding companies), 1939-44-. ------------ 51,

53-55, 443 (note 43(a))
Title 1A (personal holding companies), 1938---------- 443 (note 43(a))
Unreasonable accumulation of profits, 1913-44---------- 444 (note 44)

Undivid
'
ed profits, surplus- 11, 18, 64-65, 132-210, 8-1[8-366, 406-416, 428 (note 62)

Utilities, public, total ----------------------------------------- ---- 6, 16,
23, 30-31,' 46, 70, 84-805, 95, 109, 123, 144-145, 178-179, 244-245,
308, 3,54-355.

Historical~Transportation and other public utilities---: ----------- 392

V

Variety stores '(limited price), retail---------------------- 30-31,71,86-87
Varnishes. colors, and paints, mail ufacturin o, 26-27,68,80-810 --------------

W

Wallboard, concrete and gypsum products, manufacturing-- 26-27,68,82-8340
War contracts, renegotiation of:

Adjustments by adjusted excess profits net iDeom.e classes---------- 38-39
Adjustments by industrial divisions------------------------------ 23
Adjustments by major and minor industrial groups ---------------- 24-35
Adjustments by net income classes ------------------------------ 37
Adjustments by total assets classes ------------------------------- 36
General explanation------------ 22-23, 42 (note 50), 443 (note 41(e))

Warehousin- and storage. (Included in "Highway freight transportation,"
pp- 30-317 70, 84-85.)

War-profits and excess-profits taxes, 1917-44------------------------ 372-373,
377-383, 388-413, 422, 424 (note 6), 426 (notes 35, 36), 427 (note 43)

Watches, clocks, manufacturing 28-29,69,82-83ZD----------------------------
Water, public utility -------------------------------------- 30-31,71,84-85
Water transportation-------------------------------

-----
30-31,70,84-85

Wholesale trade, total---------------------------------------------- 30-31,
71, 86-87, 95, 109, 123, 146-147, 180-181, 248-249, 310, 854-35,5

Wholly tax-exempt interest. See Government obligations.
Wine manufacturing -------------------------------------- 24-25,66,78-79
Women's clothing, manufacturing -------------------------- 24-25,67,80-81
Wooden containers, manufacturing ------------------------- 26-27,68,80-81
Woolen and worsted manufactures, including dyeing and finishing- 24-25,

67, 78-79

Y

Years, returns segregated by See Historical.

Z
Zinc and lead, mining-------------------------------------- 24-25, 66,781-79
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