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LETTER OF TRANSMITTAL

~IUREASURY DEPARTMENT,
OFFICE OF COMMISSIONER OF INTE RNAL REVENUE ,

Washington, D . C., October 11, 1951 .
SIR : In accordance with the provisions of section 63 of the Internal

Revenue Code, requiring the publication annually of statistics with
respect to the operation of the Federal income, war-profits, and excess
profits tax laws, I have the honor to transmit herewith a report entitled
"Statistics of Income for 1946, Part 2 Y" presenting data relative to inco

*
me,

deductions, assets, liabilities, exen-iptions
'

credits, tax liability, and
dividends paid, as reported on corpOration income tax returns, corpora-
tion excess profits tax returns, and personal holding company returns
for 1946 filed during 1947 . - There is also included a historical presenta-
tion of the income and of the tax liability reported by corporations for the
years 1909 through 1946, and a synopsis of corporation income and profits
tax credits, rates, and other provisions of the Federal tax laws affecting
the comparability of historical data in this report .

Respectfully,
JOHN B. DUNLAP,

Commissioner of Internal Revenue .
Hon. JORNN . SNYDER ,

. Secretary of the Treasury.
III
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STATISTICS OF INCOME FOR 1946-PART 2
CORPORATION INCOME TAX RETURNS, CORPORATION EXCESS PROFITS

TAX RETURNS, AND PERSONAL HOLDING COMPANY RETURNS

INTRODUCTION

This report, presenting data for 1946 tabulated from corporatio n
income tax returns, Form 1120 ; life insurance company income tax
returns, Form 1120L ; mutual insurance compan. y income tax returns,
Form 1120M ; corporation excess profits .. tax returns, Form 1121 ; and
personal holding company returns, F< :)rm 1120H, is prepared in accordance
with section 63 of the Internal Re-venue Code, which provides for the
publication annually of statistics with respect to the operation of the
income, war-profits, and excess proFL-ts tax laws .

The amounts reported as income, deductions, assets, liabilities, exemp-
tions, credits, Federal tax liability, and dividends paid are shown in
aggregate and for various classifications of corporations and of income .
Facsimiles of the return forms from which the data are tabulated and to
which references are made throughout this volume are also shown .

Historical data pertaining to income and profits tax returns for 1909
through 1946 are presented, with a re'sume' of the information available
for 1926-1946 in the Source Book, a volume of data supplementary to
the published reports, Statistics of ]Income. There is also a synopsis of
corporation income and profits tax credits, rates, and other provisions of
the Federal tax laws affecting the comparability of historical data in this
ieport .

Certain of the more significant clata for 1946 contained herein were
made public previously in a preliminary report issued as of April 15, 1949,
and in two press releases dated February 24, 1949, and April 21, 1949 .

CORPORATION INCOME TAX RETUIRNS (FORMS 1120,1120L, AND 1120M) .

SUMMA-IRY DATA

The number of corporation inconae tax returns for 1946 is 526,363, of
which 359,310 show net income of *27,184,592,000, while 131,842 show
deficit of $1,991,706,000 and 35,211 have no income data (inactive
corporations) .

The income tax liability reportect on these returns is $8,606,695,000,
while an excess profits tax liability cDf $268,145,000 is reported on 11,053
corporation excess profits tax returins shown in this report. Thus, the
total amount of corporation incomE~~ and excess profits taxes is $8,874,-
,1340,000, representing a decrease of 18 percent as compared with the
-total for 1945. The amounts of income tax and excess profits tax
liability do not take into account any - credit claimed for income and
profits taxes paid to a foreign coun-try or United States possession'.

A comparison of the 1946, returns with the 1945 returns is provided'in
the following summary :

1
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Corporation income tax returns, 1 1946 and 1945: Summary data

[Money figures in thousands of dollars]

Increase or decrease (-)

Total number of returns---------------------------

Returns with net income : 2
Number of returns -----------------------------
Net income 2 -----------------------------------
Tax liability :

Income tax 3 ------------------------------
Declared valud excess-profits tax ----------
Excess profits tax I ------------------------

Total ------------------------------------

1946

526,363

359,310
27,194,59 2

8,606,69 5
(5 )

268,145

8,874,840

1,131,842
991,706

194 5

454,460

303,019
22,165,206

4,182,705
55,039

6,557,006

10,794,75 0

118,106
1,026,250

Number or
amount

71,903

56,291
5,019,386

4,423,99 0
-55,039

-6,288,86 1

=1, 919, 910

13,736
966,456

Percent

1 6

Returns with no net income : 2
Number of returns ----------------------------
Deficit 2 ---------------------------------------

Number of returns of inactive corporations -------- 35,211 33,335 1,876 6

For footnotes, see pp. 58--60 .

Allowance of the net operating loss deduction reduced the net income
for tax computation by $139,563,000 on 33,289 returns filed for 1946 as
compared with $114,407,055 on 31,432 returns filed for 1945 . See
note 29, page 59 .

RETURNS INCLUDED

The data presented in this section are from returns for the calendar
year ending December 31, 1946, a fiscal year ending .within the period
July 1946 through June 1947, and a part year with the greater portion
of, the accounting period in 1946 .

The data are tabulated from corporation income tax returns, Form
1120 ; life insurance company income tax returns, Form 1120L ; and
mutual insurance company income tax returns, Form 1120M . Included
for this purpose in addition to returns filed by domestic corporations are
the returns filed by foreign corporations engaged in business within the
United States . The excess profits tax liability reported on corporation
excess profits tax returns, Form 1121, is included where indicated . The
statistics are compiled from the returns as filed, prior to revisions that
may be made as a result of audit by the Bureau of Internal Revenue and
prior to changes which may result from carry-backs or from the renego-
tiation of Government contracts after the returns were filed . Changes
resulting from the renegotiation of Government contracts are recorded
as settlements are reached, however, and summary data covering the
renegotiation settlements reached to November 21, 1949, with respect to
the tax year 1946 are shown on page 57.

There are excluded from this report data pertaining to amended returns,
tentative returns, and the returns of nonresident foreign corporations
(those not engaged in trade or business within the United States who
file on Form 1120NB) .

CHANGES IN LAW AFFECTING CORPORATION RETURNS (FORM 1120)

~19
23-

106
-100
-96

-18

12
9 4

The comparability of the figures tabulated from the 1946 returns with
those from the 1945 returns is affected by the changes in law introduced
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by the Revenue Act of 1945. Returns for the calendar year 1946 and
fiscal years ending in the period January through June 1947 are filed
under the provisions of the InternLal Revenue Code as amended by the
.Revenue Act of 1945 . The amencIments contained in this Act apply also
to the 1946 portion of the accounting period, in the case of returns for
fiscal years beginning in 1945 and ending in . 1946. The most significant
changes are as follows :

(1)- There is a decrease in the surtax rates for 1946 as compared with
1945, as shown below :

Size of surtax
net income

1946
rat e

(percent)

1945
rate

(percent)

Not over $25,000----------------------------------- ------------------------------
Over $25,000 but not over $50,000 :

First $25,000 ----------------------------------- ------------------------------
Next $25,000 ----------------------------------- ------------------------------

Over $50,000 (rate applicable to entire amount) ---- ------------------------------

6

6
22
14

10

10
22
1 6

As a result of the decrease, the combined corporation normal tax and
surtax (for incomes over $50,000) amounts to 38 percent for 1946 and
later years as compared with 40 percent for 1945 . (No change is made
in the rates of normal tax for corporations .)

(2) Corporations filing returns fc)r taxable years beginning in 1945 and
ending in 1946 are, required to compute two tentative taxes, one under
the provisions applicable to 1945, tl--ie other under the provisions applicable
to 1946, and prorate each on the basis, of the number of days before Jan-
uary 1, 1946, and the number of clays after December 31, 1945, respec-
tively. The prorated portions of the two tentative taxes are then com-
bined to determine the actual liability, which is the amount tabulated in
this report. Amounts tabulated from these returns for all items other
than the tax liability are the amo-Lints used in computing the tentative
tax for 1945 .

(3) The capital stock tax is repealed, effective with respect to taxable
years ending after June 30, 1945 ; the declared value excess-profits tax is
repealed, effective with respect to income-tax taxable years ending after
June 30, 1946 .

CLASSIFICATIONS, TEXT TABLES, AND DESCRIFTION OF BASIC TABLES

Data are shown for the 526,363 corporation returns . in aggregate, and
segregatedby one or more of the following classifications : Active and
inactive corporations ; returns witl-x net income and returns with no net
income ; States and Territories ; . inclustrial divisions and groups ; returns
with balance sheets and returns -with no balance sheets ; total assets
classes ; type of tax liability ; net iincome and deficit classes . There are
also separate tabulations for consolidated returns, fiscal year returns, and
part year returns, all of which are included in the tabulations pertaining
to Form 1120 throughout this repor-t . . In this report there are also shown
classifications of the returns accorcling to method of accounting, year of
incorporation, and, for returns witlia 1946 incorporation dates, according
to whether a new or a previously e ::xisting business is reported .

The classifications are describe(A in the following paragraphs, which
also enumerate the items tabulatect for returns in each classification :
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Active and inactive corporations .-I:?,eturns for active corporations show
income data ; those for inactive corpc>rations show no data . The returns
for inactive corporations are filed in -accordance with the regulation that
a corporation having an existence dux-ing any portion of a taxable year is
required to make a return .

The data presented in this report ar--e tabulated from the 491 Y 152 returns
of active corporations, except as in-dicated in the following paragraph
pertaining to the number of returns.

The 35,211 returns of inactive corlporations for 1946 are segregated by
the nine industrial divisions in the tE~~xt table on page 6, which shows also
the percent of inactive corporations to the division total . The returns of
inactive corporations are also inclucded in the total number of returns,
segregated by States and Territories, in basic table . 1, pages 92-93 ; in the
total number, by major and minor industrial groups in basic table 2,
pages 94-103 ; and in the total number of returns with no net income in
basic table 8, pages 341-344. The tot .-al number of fiscal year returns in the
text table on page 54 includes 4,373 fiscal year returns of inactive cor-
porations. For the number of returins of inactive corporations for prior
years, see note 2, page 421 .

Returns with net income and returns with no net income .-This classifica-
tion is based on the existence or nonexistence of an amount of net income
for the current year. Net incoine, -Nvhich is the difference between the
total income and the total deductioias as reported on the return, is ad-
justed by excluding the net operating loss deduction . Returns with
total deductions (exclusive of net operating loss deduction) equal to or
exceeding total income are included in returns with no net income .

The returns of active corporations for 1946 are segregated by returns
with net income and returns with no met income for all tabulations in this
report except the one on page 8 . Of the 491,152 return's of active cor-
porations, 359,310 are returns with inet income, and 131,842 are returns
with no net income .

States and Territories .-This geographic distribution covers the 48
States, the District of Columbia, and the Territories of Alaska and
Hawaii .

The data, although tabulated by States and Territories in which the
returns are filed, do not represent -.vhat may be calle& the geographic
distribution of income . Returns filed in a State may not be a complete
coverage of all corporations whose principal place of business is located
therein. Conversely, a tabulation :for a given State may include data
from returns of corporations having their principal place of business in
another State . A corporation may file an income tax return either in
the collection district in which it has its principal place of business or in
the collection district in which it has its principal office or agency. There
is no way of ascertaining from incorne tax returns the amount of income
originating in a specific State or the amount of tax paid thereon ..

The 526,363 returns of active and inactive corporations are segregated
geographically in basic table 1, pages 92-93. This table presents, for the
359,310 returns with net income and the 131,842 returns with no net
income, net income or deficit, and di-vidends paid in cash and assets other
than the corporation's own stock. There are also shown, for returns
with net income, total tax, income tax, and excess profits tax. The
number of returns of inactive corporations filed in any State or Territory
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may be obtained by deducting the sum of the returns with net income and
the returns with no net income from the total number of returns .

A description of the items will be found in the footnotes as . indicated
on table 1 . The comparability of data distributed geographically is
discussed on page 75, and historical data so distributed are presented
on pages 392-403 .

Industrial divisions and groups.-The industrial classification consists
of 9 divisions, 74 major groups, and 233 minor groups, based on the
Standard Industrial Classification, issued by the Division of Statistical
Standards, Bureau of the Budget, Executive Office of the President .
Since the Standard Industrial Classification is designed on an establish-
ment basis, it was necessary to reduce greatly the number of groups and
to make changes in the contents of the groups in order to adapt the
Standard Classification to the corporation income tax returns which are
filed on an ownership basis .

The industrial classification is based on the business activity reported
on the return . When multiple businesses are reported on a return, the
classification is determined by the business activity which accounts for
the largest percentage of total receipts . Therefore, the'industrial groups
do not reflect pure industry classifications . There is no change in the
industrial groups between 1945 and 1946 .

In the following table, the 526,363 returns are classified by the nine
industrial divisions, as are also the 359,3.10 returns with net income, the
131,842 returns with no net income

'
and the 35,211 returns of inactive

corporations. The number of returns is shown for each division . For
returns with net income, there are shown the number of returns, percent
of division total, total compiled receipts, net income, total tax, income
tax, and excess profitstax ; for. returias with no net income, the number,
percent of division total, total compiled receipts, and deficit ; and for
inactive corporations, the number and percent of division total . The
items are described in footnotes as iindicated on the table .
Corporation returns,' 1946, by industrial divisions, for returns with net income and returns

with no net income: Number of returns, percentages, total compiled receipts, net income
or deficit ; and, for returns with net income .7 Total tax, income tax, . and excess profits tax;
also, for inactive corporations : Number of returns and percentages

[Money figures in tlixousands of dollars]

Industrial division s

Ali industrial divisions-------------------------
Mining and quarrying -------------- ----------
Manufacturing --------------------------------
Public utilities---------------------------------
Trade -------------------- --------------------
Service-----------------------------------------
Finance, insurance, real estate, and lessors of
real property-------- 7 ------------------------Construction ----------------------------------

Agriculture, forestry, and fishery--------------
Nature of business not allocable ----------------

Total
nil-ber

of
retx3Lrns

52E5, 363
9,458

101 , 739
23,441

155,487
42,624

152,566
16,97 1
7,020

17,057

Number

359,310
4,137

72,567
14,39 5

122,132
26,169

102,278
11,161
4,260.
2,211

Returns with net income 2

Percent
of

division
total

Total
comj:)Hed
receipts 7

Net
income 2

68 .26
43 .74
71 .33
61.41
78.55
61.39

67.04
65.77
60.68
12.96

265,597,448
3,745,073

128,928,639
17, 574, GM
92,867,195
6,600,362

10,829,109
3,132,496
1,138,03 5

181,875

27,184,592
400,555

12,680,628
2,726,169
5,714,298

874,592

4,289,105
269,994
205,244
24,007
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Corporation returns, ' 1946, by industrial divisionsJor returns with net income and returns
with no net income: Number of returns, percentages, total compiled receipts, net *income
or deficit; and, for returns with net income : Total tax, income tax, and excess profits tax;
also, for inactive corporations : Number of returns and percentages-Continued

[Money figures in thousands of dollars ]

Industrial divisions 6

All industrial divisions -----------------------------
Mining and quarrying ----------------------------
Manufacturing -----------------------------------
Public utilities ------------------------------------
Trade --------------------------------------------
Service-------------------------------------------
Finance, insurance, real estate, and lessors of rea l
property ----------------------------------------

Construction-------------------------------------
Agriculture, forestry, and fishery-----------------
Nature of business not allocable -------------------

Industrial divisions 6

Returns with net income 2-
Continue d

Total
tax

8,874,840
132,620

4,628,015
898,063

2,028,25 0
293,069

736,663
83,675
67,955
6,530

All industrial divisions --------------------------------
Mining and quarrying ---------------------------------
Manufacturing ----------------------------------------
Public utilities -------------- ---------------------------
Trade-------------------------------------------------
Service------- -----------------------------------------
Finance, insurance, real estate, and lessors of rea l
property---------------------------------------------

Construction------------------------------------------
Agriculture,. forestry, and fishery -------------- --------
Nature of business not allocable-----------------------

For footnotes, see pp. 58-60 .'

Taxes

Income
tax 3

8,606,695
131,692

4,468,311
895,607

1,946,11 5
276,818

733,346
82,883
65,511
6,412

Excess
profits
tax 4

268,145
92 8

159,704
2,456

82,135
16,251

3,31 7
792

2,444
118

Returns with no net
income I Continued

Total
compiled
receipts 7

23,356,789
554,485

10,492,919
5,351,782
3,866,34 9

773,183

1,562,441
588,065
136,560
31,005

Deficit 2

11991,706
65,81 6

986,664
383,487
132,262
72,068

284,621
37,916
21,669

7,203

Returns with no
net income 2

Number
Percent of
division
total

131,842
3,538

25,564
7,428

29,379
13,479

42,095
4,688
2,403
3,268

25 .05
37 .41
25 .13
31 .69
18.89
31 .6 2

27.59
27 .62
34 .23
19 .1 6

Returns of inactive
corporations

Number
Percent of
division

total

35,211
1,783
3,608
1,618
3,976
2,976

8,193
1,122

357
11,578

6.69
18.85
3 .55
6.90
2 .56
6 .98

5 .37
6 .61
5.09

67.88

The 491,152 returns of active corporations are further segregated by
major industrial groups in basic table 3, which shows, in Part I for all
returns, in Part II for returns with net income, and in Part III for returns
with no net income, itemized receipts and deductions, compiled net
profit or net loss, net income or deficit, dividends paid in cash and assets
other than the corporation's own stock, and dividends paid in the cor-
poration's own stock . There are also shown, for returns in Parts I and
II, the net operating loss deduction, income tax, excess profits tax, total
tax, and compiled net profit less total tax .

Basic table 4 presents returns with balance sheets by major industrial
groups and shows for the 334,042 returns with net income and the 106,708,
returns with no net income the number of returns, items of assets and
liabilities as of December 31, 1946, or close of fiscal year nearest thereto,
itemized receipts and deductions, compiled net profit or net loss, net
income or deficit, dividends paid in cash and assets other than the cor-
poration's own stock, and dividends paid in the corporation's own stock .
There are also shown, for returns with net income, the net operating loss
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deduction, income tax, excess profits tax, total tax, and compiled net
profit less total tax .

In analyzing the data compiled from returns classified under the major
group "Insurance carriers, agents, etc .," it should be noted that life
insurance companies, in reporting their income for tax . purposes, are
required to include only their investment income, i . e., interest, dividends,
and rents . Beginning 1942, life insurance companies are allowed a
"reserve and other policy liability credit" equaf to a flat proportion of
net investment income less tax-exempt interest . This credit, which is
deducted after arriving at net income and is reported only on returns
with net income, takes the place of the deductions for reserve earnings,
deferred dividencN, and interest paid, which formerly were allowed in
computing net income . For 1946 the credit ratio is 0.9595 and for
normal tax purposes the aggregate amount of reserve and other policy .
liability credit is $1,198,264,516, of which $1,197,376 .181 is reported on
returns with balance sheets. As an offset to this credit, adjustment for
certain non-life insurance reserves is reported in total amount of $7,535,-
038, of which $7,515,237 is reported on returns with balance sheets .
The. latter adjustment, which is made in order to include in the tax base
the interest received on non-life insurance reserves, applies only to life
insurance companies deriving a portion of their income from contracts
other than life insurance, annuities, or non-cancellable health and accident
insurance . It should be noted also that the deduction item "Compen-
sation of officers," in basic tables 3 and 4, excludes the amounts paid to
officers of life insurance companies which file on Form 1120L . There is
no provision on Form 1120L for reporting this item, and it is not possible
to ascertain it from the annual statement submitted with the return .

Basic table 6 presents returns with balance sheets, by total assets
classes, in aggregate, and by major industrial groups, and shows for the
334,042 returns with net income and the 106,708 returns with no net
income the number of returns, selected items of assets, liabilities, and
receipts, compiled net profit or net loss, net income or deficit, and divi-
dends paid in cash and assets other than corporation's own stock. For
returns with net income, the total tax is also shown .

The only table showing the returns segregated by minor indiistrial
groups is basic table 2, which presents all returns by, both major and m . nor
industrial groups, and shows, for the 359,310 returns with net income
and the 131,842 returns of active corporations with no net income, the
number of returns, total compiled receipts, net income or deficit, and
dividends paid in cash and assets other than the corporation's own stock.
There are also shown, for returns with net income, total tax, income tax,
and excess profits tax . The total number of returns includes those of
inactive corporations, which number may be obtained by deducting from
the total number of returns the sum of the returns with net income and
the returns with no net income .

The items are described in footnotes as indicated on each table .
Historical data by industrial groups are shown on pages 374-391, and the
comparability of those data is discussed on pages 75-76.

Returns with balance sheets and returns with no balance sheets .-Returns
with balance sheets include only those with apparently, complete balance
sheet data ; returns with no balance sheets include those on which the
balance sheet data are entirely lacking and -those with fragmentary data .
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In the following table there are sho-svn, for the 491,152 returns of active
corporations in aggregate, and for the 440,750 returns with balance
sheets, and the 50,402 returns with rio balance sheets, items of receipts
and deductions, compiled net profit o :ir net loss, net income or deficit, net
operating loss deduction, income tax, c-_xcess profits tax, total tax, compiled
net profit less total tax, and dividendts paid in cash and assets other than
the corporation's own stock, and diviclends paid in the corporation's own
stock . The items are described in f-ootnotes as indicated on the table.

Corporation returns,' 1946, in aggregate, and for returns with balance sheets and returns
u7ith no balance sheets : Number of returns, (--ompiled receipts, compiled deductions, com-
piled net profit or net loss, net income or deft-cit, net operating loss deduction, income tax,
excess profits tax, total tax, compiled net profit less total tax, and dividends paid by type of
dividend

[Money figures in thcibusands of dollars ]

1 Number of returns 8 ------------------------------- -------

Aggregate

Returns
with

balance
sheets

Returns
with no
balance
sheets

1

2
3

17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32

33

34
35
36

491,152 ,

Receipts :
Gross sales 9 --------------------------------- ------- 234,923,814
Gross receipts from operations 10 -------------- ------- 40,763,363
Interest on Government obligations (less amortizabl e

bond premium) :
Wholly taxable 11 ------------------------ ------- 1,740,255
Subject to surtax only 12 . . . . . . . . . . . . . . . . . . . . . . . . . 266,271
Wholly tax-exempt Is -------------------- ------- 206,033

Other interest -------------------------------- ------- 2,494,002
Rents 14

- , W---------------------------------- -------
2,584,841

Royalties ---------------------------------- ------- 289,728
Excess of net short-term capital gain over net long- 38,851
term Capital JOSS.16

Excess of net long-term capital gain over net short- 1,172,534
term capital JOSS .1 6

Net gain, sales other than capital assets 17 ---- ------- 297,507
Dividends domestic corporations 18 ---------- ------- 1,712,616
Dividends: foreign corporations 19 ------------ ------- 253,930
Other receipts 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,210,492

Total compiled receipts 7 ------------------- ------- 288,954,23 7

Deductions :
Cost of goods sold 21 . . . . . . ------------------- -------
Cost of operations 21 -------------------------- -------
Compensation of officers 22 ------------------- -------
Rent paid on business property -------------- -------
Repairs 23 ------------------------------------ -------
Bad debts ------------------------------------ -------
Interest paid--------------------------------- -------
Taxes paid 24---- ---------------------------- -------
Contributions or gifts 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation------------- L ------------------- -------
Depletion

------------------------------------ -------Amortization
26 ------------------------------ -------Advertising ---------------------------------- -------

Amounts contributed under pension plans, ete .27 . . . .

Net loss. sales other than capital assets 17 ----- -------
Other deductions 2s --------------------------- -------

Total compiled deductions ----------------- -------
I

Compiled net profit or net loss (16 less 33) -------- -------
Net income or deficit 2 (34 less 6) ----------------- -------
Net operating loss deduction 21 . . . . . . . . . . . . . . . . . . . . . . . . . .

179,769,226
23,273,050
5,143,140
2,823,402
2,716,302

352,380
2,251,044
5,830,52 2

213,872
4,201,732

798,875
64,461

2,408,330
834,625
239,58 5

32,634,772

263,555,318

25,398,919
25,192,886

139,563

440,750

231,043,990
39,939,591

1,722,538
263,323
204,424

2,461,942
2,469,238

282,881
36,27 4

1,105,143

278,013
1,691,489

252,058
2,166,50 0

283,917,404

176,770,398
22,782,353

5,032,602
2,764,581
2,669,85 8

343,613
2,198,332
5,734,49 9

210,620
4,130,837

777,72 7
63,109

2,354,500
826,741
199,850

32,032,907

258,892,527

25,024,877
24,820,453

131,515

50,40 2

3,879,824
823,772

.2
3

17,717
2,948
1,609

32,060
115,603

6,847
2,577

67,391

19,494
21,127
1,872

43,992

5,036,83 3

2,998,828
490,697
110,538
58 ' 821
46,444
8,767

52,712
96,023
3,252

70,895
21,148

1,352
53,830
7,884

39,735
601,86 5

4,662,79 1

374,042
372,433

8,048

4
5
6
7
8
9

10

1 1

12
13
14
15

1 6

17
18
19
2)
21
22
23
24
25
26
27
28
29
30
31
32

3 3

.14
35
3 6

For footnotes, see pp. 58-60 .
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[Monek figures in thousands of dollars]

9

Returns Returns
with with no

Aggregate balance balance
sheets sheets

37 In come tax 3 ------------------------------------ -------- 8,606,695 8,447,187 159,508 3 7
38 Excess profits tax 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 268,145 263,245 4,900 M

39 Total tax----------------------------------- -------- - 8,874,840 8,710,432 164,408 39

40 Compiled net profit less total tax (34 less 39) ----- -------- 16,524,079 16,314,445 , 209,634 40
Dividends paid : 31

41 Cash and assets other than own stock 30 ----- -------- 7,496,733 7,377,607 119,126 41
12 Corporation's own stock-------------------- -------- 527,445 522,546 4,899 4 2

For footnotes, see pp. 58-60.

The preceding tabulation is the oinly one in this report in which the .
data are not shown separately for returns with net income and for returns
with no net income. However, this separation is made in the presenta-
tion of receipts and deductions for the 440,750 returns of corporations
reporting balance sheet data, by maj or industrial groups in basic table 4,
pages 146-179, and by total assets classes in basic table 5, pages 214-219.

The total number of returns, and
'
the number and percent with balance

sheets, for returns with net income and for returns with no net income,
are shown by net income and deficit classes in the following table :

Corporation returns, 1 1946, with net income a-nd with no net income, by net income or deficit
classes : Number of returns, number of bala?zce sheets, and percent of returns u7ith balance
sheets

Returns with net income 2 Returns with no net income 2

Net income and deficit classes 2 ; Percent of Percent o f(Thousands of dollars) Number f
Number o returns

Number Number of return sof
returns 8

balanc4e ,
sheets with bal-

of
returns 8

balance
sheets with bal-

ance sheets ance sheets

Under 1 -------
----------------

60,207 50,137 83 .27 69,146 52,136 75.40
I under 2---------------------- 32,005 28,4:03- 88.75 15,819 13,086 82.72
2 under 3 ---------------------- 23,055 21,021 91 .18 8,878 7,641 86.07
3 under 4---------------------- 18,218 16,925 92 .35 5,940 5,140 86.53
4 under 5 ---------------------- 15,815 14, 7 6B9 93 .39 4,248 3,725 87.69
5 under 10 --------------------- 50,942 48,301 94 .82 10,976 9,676 88.1 6
10 under 15 -------------------- 30,621 29,4:93 96 .32 4,779 4,311 90 .2 1
15 under 20 -------------------- 20,971 20,341 97 .00 2,597 2,349 90 .4 6
20 under 25 -------------------- 18,119 17,596 97.11 1,732 1,561 90 .13
25 under 50 -------------------- 35,645 34,719 97.40 3,536 3,227 91.26
50 under 100 ----------------- 22,736 22,224 97.75 1,985 1,820 91 .69
100 under 250 ------------------ 17,308 16, &rag 97.46 1,291 1,193 92.41
250 under 500 ------------------ 6,734 6,561 97.28 469 436 92.96
500 under 1,000 ---------------- 3,533 3,4 .57 97.85 218 197 90.3 7
1,000 under 5,000 -------------- 2,806 2,746 97.86 192 174 90.63
5,000 under 10,000 -----

--------
316 3 :14 99 .37 18 18 100.0 0

10,000 and over-------- 279 276 98 .92 18

I"

00.

1 00
Total------------------- 359,310 334,042 92.97 131,842

I
106,708 80 .94

For footnotes, see pp. 58-60 .

For the 440,750 returns with bala :ince sheets, in aggregate, and for the
334,042 returns with net income ar-id the 106,708 returns with no net
income, there are presented in the following table the items of assets and
liabilities as of December 31, 1946, c:)r the close of the fiscal year nearest
thereto. The items are described inL footnotes as indicated on the table .
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Corporation returns with balance sheets,' 1946, 2~n aggregate, andfor returns with net income
and returns with no net income : Number oY r ~eturns, assets and liabilities

[Money figures in tho-insands of dollars]

Aggregate

Number of returns with balance sheets 31 -------------- --------

Assets :
Cash 32. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Notes and accounts receivable--------------------- - -------
Less: Reserve for bad debts------------------- --------

Inventories ----------------------------------------- --------
Investments, Government obligations 33 . . . . . . . . . . . . . . . . . . .

Other investments 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross capital assets 35 (except land) ---------------- --------
Less : Reserves -------------------------------- --------

Land--------------------------------------------- --------
Other assets 36 ------------------------------------- --------

Total assets 37 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Liabilities :
Accounts payable ---------------------------------- --------
Bonds,~notes, mortgages payable :

Maturity less than 1 year--------------------- --------
Maturity 1 year or more ---------------------- --------

Other liabilities 38 --------------------------------- - -------
Capital stock, preferred --------------------------- --------
Capital stock, common ---------------------------- --------
Surplus reserves ----------------------------------- --------
Surplus and undivided profits 39 ------------------- --------

Less : Deficit 40 -------------------------------- --------

Total liabilities 37. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

440,75 0

58,501,533
62,143,298

772,552
36,964,761

109,909,608
77,089,027

148,968,021
57,421,321
8,782,002

10,540,796

454,705,173

21,336,309

9,503,833
44,968,385

214,282,879
14,856,873
68,333,592
11,003,603
78,836,054
8,416,35 5

454,705,173

Returns
with net
income 2

334,042

55,782,308
58,428,583

689,421
33,122,238

107,980,347
71,761,069

-124,947,772
50,0831-685
7,363,122
8,231,72 5

416,844,05 8

18,050,737

7,902,67 5
34,141,375

208,114,820
13,381,340
58,604,723
9,872,872

70,276,554
3,501,03 8

416,844,058

Returns
with n o

net
income 2

106,708

2,719,225
3,714,71 5

83,131
3,842,523
1,929,261
5,327,958

24,020,249
7,337,636
1,418,880
2,309,07 1

37,861,11 5

3,285,672

1,601,158
10,827,010
6,168,059
1,475,533
9,728,869
1,130,731
8,559,500
4,915,31 7

37,861,11 5

For footnotes, see pp. 58-60 .

The returns with balance sheets are further classified by major indus-
trial groups in basic table 4, pages 14:6-179, which shows, in addition to
items of assets and liabilities., the nurxiber of returns, compiled receipts,
compiled deductions, compiled net profit or net loss, net income or deficit,
net operating loss deduction, income tax, excess profits tax, total tax,
compiled net profit less total tax, dividends paid in cash and assets other
than the corporation's own stock, and dividends paid in the corporation's
own stock, for returns with net income and for returns with no net income,
where applicable . The items are described in footnotes as indicated on
each table .

Total assets classes.-The returns. vvith balance sheets are segregated
into 10 classes by size of total assets as of December 31, 1946, or close of
fiscal year nearest thereto . The total assets classes are based on the net
amount of total assets, after reserves for depreciation, depletion, amortiza-
tion, and bad debts.

750 returns with balance sheets are presented by total assetsThe 440,
classes in the follo-wing table, which shows, in aggregate, and for the
334,042 returnSwith net income and the 106,708 returns with no net
income, the total assets, total compiled receipts, compiled net profit or
net loss, and net income or deficit . The items are described in footnotes
as indicated on the table .
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Corporation returns with balance sheets,' 1946, by total assets classes, in aggregate, andfor
returns with net income and returns unth no net income : Number of returns, total assets,
total compiled receipts, compiled net profit or net loss, and net income or deficit

[Total assets classes and money 11gures in thoasands of dollars]

Total Compiled Net
Number assets- Total net profit incom e

Total assets classes 17 of total compiled or net or
returns 31 liabilities 37 receipts 7 loss deficit 2

AGGIZEGATE

Under 50 ------------------------------- 199,076 4,195,940 10,902,192 362,965 362,87 8
50 under 100 ---------------------------- 76,821 5,490,872 11,903,737 .649,368 649,22 6
100 under 250 --------------------------- 76,592 12,093,551 23,987,779 1,495,427 1,494,84 6
250 under 500 --------------------------- 34,264 11,997,418 22,269,774 1,584,376 1,583,573
500 under 1 000 ------------------------- 20,803 14,584,653 23,610,732 1,840,191 1,837,353,
1,000 under 5,000 ----------------------- 24,618 53,374,653 50,624,413 4,626,866 4,605,024
5,000 under 10,000 ---------------------- 4,241 29,627,248 20,233,552 29133,238 2,118,654
10 000 under 50,000 --------------------- 3,341 67,895,609 40,362,140 4,113,819 4,084,266
50,000 tinder 100,000 -------------------- 463 32,457,003 15,674,537 1,587,070 1,574,824
100,000 and over ------------------------ 531 222,988,226 64,348,548 6, 6331, 557 6,509,909

Total---------------------------- 440,750
1

454,705,173 283,917,464 25,024,877 24,820,453

RETURNS WITEK NET INCOME 2

Under 50 ------------------------------- 127,609 3,019,887 8,619,426 550,974 550,914
50 under 100 ---------------------------- 62,601 4,489,292 10,705,161 741,889 741,778
100 under 250 ---------------------------- 65,285 10,340,778 22,277,825 1,634,817 1,634,26 7
250 under 500 --------------------------- 29,861 10,462,740 20,955,882 1,700,245 1,699,50 6
500 under 1,000 ------------------------- 18,375 12,894,875 22,365,315 1,958,517 1,956,01 4
1,000 under 5,000 ----------------------- 22,392 48,810,390 47,890,977 4,913,715 4,893,536
5,000 under 10,000 ---------------------- 3,944 27,531,276 19,027,017 2, 244, 495 2,230,288
10,000 under 50,000 --------------------- 3,066 62,338,534 37,566,725 4 368,819 4,340,505

000 under 100,000 ------------------- -50 422 29,660,167 14,496,810 1:711,470 1,699,622,
100,000 and over ------------------------ 487 207,296,119 57,426,496 7,054,582 6,934,20 6

Total ---------------------------- 334,042 416,844,058 261,331,634 26,879,523 26,680,63 6

RETURNS WITH I-TO NET INCOME 2

Under 50 ------------------------------- 71,467 1,176,053 2,282,766 41 188,009 . 41 188,036

50 under 100 ---------------------------- 14,220 1,001,580 1,198,576, 4192,521 4192,552
100 under 260 --------------------------- - 11,307 1, 752, 77~ 1,709,954 41 139,390 41 139,421
250 under 500 --------------------------- 4,403 1,534,678 1,313,892 41 115,869 41 115,93 3
500 under 1,000 ------------------------- 2,428 1,689,778 1,245,417 41 118,326 41 118,661
1,000 under 5,000 ----------------------- 2,226 4,564,263 2,733,436 41-286,849 41288,51 2
5,000 under 10,000 ---------------------- 297 2,095,972 11206,535 - 41111,257 41111,73 4
10,000 under 50,000 --------------------- 275 5,557,075 2,795,415 41 255,000 41256,23 9
50,000 under 100,000 -------------------- 41 2,796,836 1 177, 727 41 124,400 41 124,79 8

100,000 and over ------------------------ 44 15,692,107 6 : 922, 052 41 423,025 41424,29 7

Total---------------------------- 106,708 37,861,115 22,585,770 411,854,646 411,860,183

For footnotes, see pp. 58-60 .

The returns with balance sheets aTe segregated by total assets classes
in basic table 5, pages 214-219, which shows, in Part I for all returns, in
Part II for returns with net income, and in Part HI for returns with no
net income, the number of returns, assets and liabilities, compiled re-
ceipts, compiled deductions, compiled net profit or net loss, net income or
deficit, dividends paid in cash and assets other than the corporation's
own stock, and in the corporation's a-wn stock ; also for returns in Parts I
and II there are shown the net operating loss deduction, income tax, excess
profits tax, total tax, and compiled rLet profit less total tax .

Basic table 6 shows, for returns vvith balance sheets, by total assets
classes, in aggregate, and by major industrial groups, for returns with
net . income and for returns with nc) net income where applicable, th e

852691-51-2
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number of returns, selected assets and-, liabilities, selected receipts, com-
piled net profit or net loss, net income 4or deficit, total tax, and dividends
paid, excluding dividends paid in the c--orporation's own stock and liqui-
dating dividends . The items are de.saxibed in footnotes as indicated on
each table . V

Type of tax liability.-The taxable ireturns are classified according to
those ~ which re* port only income tax Iiability, or both income tax and
excess profits tax liability .
. The data obtained by means of this classification . are shown in basic
table 8, pages 341-344, Part I of whichL deals with all returns and Part 11
with returns showing tax computed ainder the alternative method . In
Part I, all taxable returns'are segregated according to whether the cor-
poration reports (1) income tax only oir (2) income tax and excess profits
tax. In Part II, only the returns on which the tax is computed under
the alternative method are similarly s<E~gregated by type of liability .

In Part I, for taxable returns, there are shown, by type of tax liability
and by net income classes, the number of returns, net income, and each
tax applicable ; for nontaxable returns -with net income, this table shows,
by net income classes, the number of returns and net income ; and for
returns with no net income, by deficit classes, the number of returns and
deficit . The total number of returns with no net income (in Part I)
includes the returns of inactive corporations .

In Part II, for returns on which the tax is computed under the alter-
native method, there are shown, by type of tax liability and by net
income classes, the number of returns, inet income, excess of net long-term
capital gain over net short-term capital loss, income tax (if alternative
method had not been used), and each tax applicable . *

In both Parts I and II, the excess profits tax shown is taken from the
corporation excess profits tax returns, Form 1121 . The items are
described in footnotes as indicated on the table .

Net income and deficit classes .-The returns are segregated into 17
classes by size of the net income or deficit for the current year . This
classification is based on the amount of net income or deficit which is the
difference between the total income and the total deductions as reported
on the- return, adjusted by excluding; the net operating loss deduction .

The following table presents data by net income and deficit classes for
returns with net income and for returns with no net income . For
returns with net income, there are shown the number of returns, net
income, total tax, income tax, and eKcess profits tax . For returns with
no net income, there are shown the number of returns and amount of
deficit .



STATISTICS OF INCOME FOR 1946, PART . 2 1 3

Corporation returns,' 1946, by net income and deficit classes, for returns with net income
and returns with no net income : Number of returns, and net income or deficit; also, for
returns with net income : Income tax and excess profits tax

[Net income and deficit classes arxd money figures in thousands of dollars ]

Returns with net income 2

Net income
and defici t

classes 2

Under 1 -------------------
1 under 2-----------------
2 under 3 ------------------
3 under 4-----------------
4 under 5 -----------------
5 under 10 ----------------
10 under 15 ---------------
15 under 20 ---------------
20 under 25 ---------------
25 under 50 ---------------
50 under 100 --------------
100 under 250 -------------
250 under 500 -------------
500 under 1,000 ------------
1,000 under 5,000 ----------
5,000 under 10,000 ---------
10,000 and over -----------

Total---------------

No income data (inactive
corporations) -----------

Excess
profits
tax 4

----------

----------

----------
----------

1

5
305

1,237
1,848
9,651

15, .895
29,897
30,348
37,783
72,013
20,361
48,80 1

268,14 5

----------

Returns with no net
income 2

Number
of

returns Deficit 2

69,146
.15,819

8,878
5,940
4,248

10,976
4,779
2,597
1,732
3,536
1,985
1,29 1
.469
218
192

18
1 8

131,84 2

35,211

18,822
22,848
21,876
20,648
19,060
77,606
58,399
44,787
38,571

123,661
137,131
197,498
162,760
151,709
368,590
123,965
403,77 5

1,991,70 6

----------

For footnotes, see pp. 58-60 .

The text table on page 9 shows, by net income and deficit classes, the
number of returns, number of balance sheets, and percent of returns
with balance sheets, for returns with net income and for returns with no
net income . Fiscal year returns of corporations, by net income and
deficit classes, are shown in the te,-<t table on page 54 .

The data in basic tables 7, 8, 9, and 10 also are segregated by size of
net income or deficit . Table 7, pagos 312-340, shows number of returns of
active corporations with net income and with no net income and selected
items- by major industrial groups. 'Xable 8, pages 341-344, shows number
ofreturns

.,
net income, and taxes by type of tax liability ; table 9, page 345,

shows the total number of returns c>f active corporations with net income,
and with no net income

I -
the number of returns with dividends received,

and amount of dividends from doxnestic corporations and from foreign
corporations ; also the total amouat of interest received on Government
obligations, the amount wholly taxable, the amount subject to surtax
only, and the amount wholly tax-exempt ; table 10, page 346, shows the
total number of returns of active c-orporations with net income and with
no net income, the number of retur-ns with dividends paid, and amount,
by type of dividend, i . e., cash an-d assets other than the corporation's
own stock, and . the corporation's own stock. Historical data by net
income and deficit classes are showm on page 354-355 .

Method of accounting.-Corporati ons file income tax returns on either a
cash or accr

.
ual basis . If books of -account are kept on the accrual basis,

the corporation reports all income accrued, even though it has not been
actually received, and expenses int-,curred instead of expenses paid . If

Number
o f

returns

60,207
32,005
23,055
18,218
15,815
50,942
30,621
20,971
18,119
35,645
22,736
17,308
6,734
3,533
2,806

316
27 9

359,310

Net
income 2

25,177
47,003
57,116
63,534
70,92 1

371,280
376,641
363,745
408,159

1,248,324
1,600,462
2,685,312
2,350,407
2,458,464
5,608,499
2,180,118
7,269,430

27,184,592

Total tax

4,607
8,904

11,052
12,422
14,026
76,294
80,642
80,012
91,86 7

373,252
578,869
976,969
854,614
883,131

1,976,698
728,947

2,122,458

-2 8, 874, 840

Taxes

Income
tax 3

4,607
8,904

11,052
12,422
14,025
76,289
80,337
78,775
90,019

363,601
562,974
947,072
824,266
845,348

1,904,685
708,586

2,073,65 7

42 8,606,695
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books are not kept on the accrual basis, the corporation makes a return .*
on the cash basis and reports all income received or constructively re-
ceived, such as bank interest credited to its account and coupon bond
interest matured, and reports expenses actually paid .

A classification of the returns of active corporations according to the
method of accounting employed shows that, of the 359,310 returns with
net income, 262,611 are filed on the accrual basis, 79,796 on the cash
basis, while 16,903 show no answer to the question as to which method is
used. Of the 131,842 returns with no net income, 75,761 are filed on the
accrual basis, 43,652 on the cash basis, while i2,429 show no answer to the
question as to which method is used. Thus, nearly three-fourths of all
returns with the question answered report the use of the accrual method.
The distribution of the returns according to method of accounting em-
ployed is shown first by major industrial groups and secondly by total
assets classes in the two text tables w1hich follow .



Corporation returns, 1946: Number of returns by major industrial groups and by method of accounting, for returns with net income and returns wit .' .
no net incom e

Returns with net income 2 Returnswitb no net income 2 .

Major industrial groups 6
Cash Accrual Not Cash Accrual NA

Total basis basis stated Total basis baiis Aated

All Industrial groups ---------------------------------------------------------- 359,310 79,796 262,611 16,903 131,842 43,652 75,761 12,42 9
Mining and quarrying -------------------------------------------------------- 4,137 775 3,210 152 3, B3 1,122 2,050 366

Metal mining------------------------------------------------------------- 227 32 191 4 630 275 285 70
Anthracite mining ----------------------------------------------------- 106 4 101 1 71 16 60 5 1
Bituminous coal, lignite, peat, etc----------------------------------------- 1,013 115 853 45 627 192 367 6 8
Crude petroleum and natural gas production

-----------------------------
1,836 511 1,258 67 1,57 459 983 13 5

Nonmetallic mining and quarrying --------------------------------------- 927 106 789 32 437 105 299 3 3
Mining and quarrying not allocable -------------------------------------- 28 7 18 3 196 75 66 65

Manufacturing --------------------------------------------------------------- 72,567 6,604 65,043 1,920 25,564 4,499 19,53S 1,527
Fo6d and kindred products ----------------------------------------------- 8,058 822 6, 91P 318 1,794 377 1,262 14 5
Beverages ---------------------------------------------------------------- 2,225 168 1, om G4 639 96 505 3 9
Tobacco manufactures ----------------------------------------------------- 145 17 125 3 71 10 65 6
Cotton manufactures ----------------------------------------------------- 875 15 816 44 72 2 66 4
Textile-mill products, except cotton --------------------------------------- 3,889 113 3P 7 7 69 709 66 600 40

ADDarel and produets mado from fabriN ----------------------------------- 0,164 250 9,949 166 2,550 210 2,237 103
Leather and products ----------------------------------------------------- 2,195 92 2,095 8 630 61 547 2 2
Rubber products -------------------------------------------------------- 7 400 1 - 393 3 161 19 137 5
Lumber and timber basic products --------------------------------------- 2,298 239 1,966 93 712 196 454 62
Furniture and finished lumber products ---------------------------------- 3,872 310 3,461 101 1,301 221 989 91
Paper and allied products ------------------------------------------------ 2,099 72 1,998 29 262 39 214 9
Printing and publishing industries ---------------------------------------- 8,518 1,312 6,89- 314 2,478 801 1,491 186
Chemicals and allied products-------------------------------------------- 4,608 452 4,005 151 2,229 511 1,536 18 2
Petroleum and coal products --------- ----------------------------------- 346 14 328 4 139 21 112 6
Stone

I
clay, and glass products ------------------------------------------- 2,641 273 2 .292 76 986 252 663 7 1

Iron, steel . and products --------------------------------------------------
-

5.655 313 5 230 112 2,341 293 1,660 8 8
Nonferrous metals and their products ------------------------------------- 2,426 174 2: 202 60 1,054 161 850 43
Electrical machinery and equipment ------------------------------------- 1,508 70 1,410 28 1,041 122 872 4 7
Machinery, except transportation equipment and electrical--------------- 4,969 325 4,537 107 2,642 372 2,048 12 2
Automobiles and equipment, except electrical ---------------------------- 650 34 h98 18 250 34 201 1 5
Transportation equipment, except automobiles --------------------------- 507 34 462 11 518 78 421 1 9
Other manufacturing --------------------------------------------- ------- 3,458 233 3,146 19 2,065 341 1,604 12 0
Manufacturing not allocable---------------------------------------------- 2,061 158 1,831 72 1,333 216 1,014 103

Public utilities ---------------------------------------------------------------- 14,395 3,205 10,538 652 7,428 2,736 3,836 856
Transportation ---------------------------------------- ------------------ 10,027 1,837 7, 770 420 5,115 1,558 3,117 44 0
Communication ----------------------------------------------- ---------- 2 .235 812 1 .286 137 1,526 854 337 335
Other public utilities ------------------------------------------------------ 2,133 656 1,482 95 787 324 382 81

Trade ---------------------------------------------------- ---- 7 --------------
122 .132 16, gig 10 613 4,700 29,379 8,006 19,089 2,284-

Wholesale ------------------------------------------- -------------------- 38,416 3,500 33,774 1,142 9,241 1,912 6,757 572
Commission merchants ------------------------------------------------ 4,962 1,094 3,577 191 1,938 665 1,111 162
Other wholesalers ----------------------------------------------------- 1 33,554 2,406 30,197 951 7,303 1,247 5,646 410 ~_4

U1



Corporation returns, 1946: Number of returns by major industrial groups and by method of accounting, for returns with net income and returns with
no net income-Continued

Major industrial groups 6
Total

Returns with net income 2

Cash
basis

Accrual
basis

Not
stated

Returns with no net income 2

Total Cash
basis

Accrual
basis

Not
stated

2,737 16,415 1 5,133 1,1197 4
220 11, 171 V754

1
42210 1,646

Ill 912 134 43
65 '9' 97 130 17 44
199 9 307 41 74 457 6 31 1,5751 131

46325 2,015 3
221 1,022 2 68 47
310 4,236 1, N197 2, 62'0'7 312 48
346 1,350 142

"0
128 49

53 518 165 295 58 50
ill 253 107 120 26 51
294 1,191 344 749 98 52
22.5 1,657 438 1,100 119 53
158 1 594 196 337 61 54
821 3,723 961 2,367 395 55

1,210 13,479 5,215 6,930 1,334 56
148 1,336 474 747 115 57
293 2,703 834 1,643 226 58
201 2,878 .1,089 1,522 267 59
97 865 289 490 86 60
51 629 223 344 62 6 1

121 854 201 R9 74 62
157 1,956 974 751 231 63
134 2,118 1,016 846 262 64

8 140 61 68 11 65
7,211 42,095 18,219 19,282 4,594 66
1,683 7,551 3,288 3,442 821 67
852 613 444 74 95 68
134 1,010 478 425 107 69
138 972 393 485 94 70
170 888 434 363 91 71
49 438 161 254 23 72
34 422 147 253 22 73
37 663 272 319 72 74

269 2,545 959 1,269 317 75
1,446 1,839 787 775 277 70
1,207 447 68 237 142 77
239 1,392 7~9 538 135 78

3,836 30,043 12,789 14,070 3,184 79
246 2,662 1,355 995 312 80
514 4,688 1,542 2,745 401 81
329 2,403 1,124 986 293 82
310 2,127 1,007 860 260 83

13 121 73 36 12 84
6 155 44 90 21 85

215 3,268 1,189 1.305 774 86

Trade-Continued .Re,ta,
68,343 11,351 54,25541 --------------------------------------------------------------------

42 General merchandise------------------------------------------------- 5,051 854 3 977
43 Food stores, Including market milk dealers --------------------------- 4,813 910 3,693
44 Package liquor stores------------------------------------------------- 1,743 338 1,340
45 Drug stores ---------- 7 ------------------------------------------------ 3,452 952 2,301
46 Apparel and accessories ----------------------------------------------- 10,043 862 8,856
47 Furniture and house furnishings-------------------------------------- 5,376 575 4,580
48 Eating and drinking places ------------------------------------------- 7,098 2,303 4,485
49 Automotive dealers--------------------------------------------------- 10,525 11064

9,115

50 Filling stations ------------------------------------------------------- 1,348 279 016
1'0 1161 Hardware------------------------------------------------------------ 2,199 482 1,60 6
5,85952 Building materials, fuel, and ice -------------------------------------- 6,487 1,046 1,147

63 Other retail trade ----------------------------------------------------- 6,536 952 5,359
54 Retail trade not allocable --------------------------------------------- 3,672 734 2

' 78055 Trade not alloeable------------------------------------------------------- 15,373 1,968 12, 584

56 Service----- ----------------------------------------------------------------- 26,169 6,514 18,445

67 Hotels and other lodging places ------------------------------------------- 3,469 . . 787 2,534

58 Personal service ---------------------------------------------------------- 6,165 1,152 4 720
3159 Business service ---------------------------------------------------------- 4,598 .1,112 1285 !

60 Automotive repair services and garages -------------------------------- 2,244 453 1,694

61 Miscellaneous repair services, hand trades -------------------------------- 1,068 252 76 5

62 Motion Dictures ---------------------------------------------------------- 3,424 722 21581
63 Amusement, except motion pictures -------------------------------------- 2,622 1,036 1,429
64 Other service, including schools------------------------------------------- 2,425 961 1,330
65 Service not allocable ------------------------------------------------------ 154 39 107
66 Finance, insurance . real estate, and lessors of real property -------------------- 102,278 42,434 52,633
67 Finance------------------------------------------------------------------ 27,424 17.506 8 ' 235
68 Banks and trust companies ------------------------------------------- 14,298 11,943 11503
69 Long-term credit agencies, mortgage companies, except banks --------- 1,728 1 702 892
70 Short-term credit agencies, except banks ------------------------------ 2,887 1,131 1,618
71 Investment trusts and investment companies 41 ----------------------- 2,812 1,552 1,090
72 Other investment companies, including holding companies 11 ----- ;.--- 1,509 659 801
73 Security and commodity-exchange brokers and dealers ---------------- 910 278 598
74 Other finance companies---------------------------------------------- 686 235 414
76 Finance not allocable ------------------------------------------------- 2,594 1,006 1,319
76 Insurance carriers, agents, etc--------------------------------------------- 6,131 1,715 2,970
77 Insurance carriers ----------------------------------------------------- I ' 679 82 390
78 Insurance agents, brokers, etc-------------------- ; --------------------- 4,452 1,633 2,580
79 Real estate, including lessors of buildings--------------------------------- 65,248 21,343 40,069
80 Lessors of real property, except buildings --------------------------------- 3,475 1,870 1,359
91 Construction ----------------------------------------------------------------- 11,161 1,983 8,664
82 Agriculture, forestry, and fishery --------------------------------------------- 4,260 1, ~r8i 2,350
83 Agriculture and services ------------------------ 7 ------------------------- 3,914 1,485 2,119
84 Forestry ------------------------------------------------------------------ 200 64 123
85 Fishery------------------------------------------------------------------- 146 32 108
86 1 Nature of business not allocable ----------------------------------------------- ~ 2, 211 881 1,115

For footnotes, see pp. 58-60 .



STATISTICS OF INCOME FOR 1946, PART 2

79,796

Corporation returns, 1946 : Number of returns by total assets classes and by method of ac-
counting, for returns with net income and returns with no net incom e

Returns with net income 2

Total assets classes 37
(Thousands of dollars )

Under 50 ------------------------------------------------------
50 under 100 ---------------------------------------------------
100 under

250 --------- 7 ----------------------------------------250 under 500 --------------------------------------------------
500 under 1,000 ------------------------------------------------
1,000 under 5,000 -----------------------------------------------
5,000 under 10,000 ----------------------------------------------
10,000 under 50,000 ---------------------------------------------
50,000 under 100,000 --------------------------------------------
100.000 and over --------------------- 7 ------------------ -------

Total classified ------------------------------------------

Balance sheets not available-----------------------------------

Grand total ---------------------------------------------

Total

127,609
62,601
66,285
29,861
18,375
22,392
3,944
3,06 6

422
48 7

334,042

25,268

359,310

Cash
basis

32,401
.9,551
7,502
2,987
2,897
7,940
1,587

981
55
7 4

65,975

13,821

Accrual
basis

89,264
50,705
55,734
25,988
14,901
13,572
2,138
1,881

316
35 9

254,868

7,753

Not
stated

5,944
2,345
2,04 9

886
577
880
219
204
51
54

13,209

3,69 4

Total assets classes 37
(Thousands of dollars)

Under 50 ------------------------------------------------------
50 under 100 ---------------------------------------- -----------
100 under 250 -------------------------------------- ------------
250 under 500 -------------------------------------- ------------
500 under 1,000 ------------------------------------ - -----------
1,000 under 5,000 ----------------------------------- - -----------
5,000 under 10,000 ---------------------------------- ------------
10,000 under 50,000 --------------------------------- - -----------
50,000 under 100,000 -------------------------------- - -----------
100,000 and over ----------------------------------- - -----------

Total classified ------------------------------ - -----------

Balance sheets not available ------------------------ - -----------

Grand total----------------------------------- - -----------

262,611

1 7

16,903

Returns with no net income 2

JLTotal

71,467
14,220
11,307
4,403
2,428
2,226

297
275
41
44

106,708

25,134

131,842

Cash
basis

22,877
3,251
2,048

672
347
298
20
12

1
----------

29,526

14,12 6

43,652

Accrual
basis

43,437
10,182
8,657
3,552
2,000
1,845

271
254
39
40

70,277

5,48 4

75,761

Not
stated

5,153
787
602
179
81
83
6
9
1
4

6,905

5,524

12,429

For footnotes, see pp. 58-60 .

Year of incorporation.-The corporation income tax return provides
for reporting the date of incorporati<)n and the information thus obtained
serves as a basis for the classification of the returns by year of incor-
poration .

The year of incorporation furnish-es an indication of the length of time
that the corporation has been -in business but does not measure, in every
instance, the entire business perio-d since many incorporations merely
represent a change in the form of a previously existing business . (In
this connection' see pages 28-33 for a further analysis of returns showing
1946 as the year of incorporation .)

The distribution of the returns by year of incorporation is shown for
returns with net income and for re-turns with no net income in the two
text tables which follow. The firs-t table provides this information by
major industrial groups while the s(~~cond table provides this information
by total assets classes.



Corporation returns, 1946, by major industrial groups and by year of incorporation, for returns with net income and returns with no net income:
Number of returns

PART I .-RETURNS WITH NET INCOME 2

Year of incorporatio n

Major industrial groups
Total 194645 1945 1944 1943 1942 1941 1940 1935-1939 1930-1934 1925-192 9

All industrial groups ---------------------- 359,310 42,666 25,372 14,197 9,885 8,385 11,617 12,259 56,031 49,589 37,423
Mining and quarrying ---- ---------------- 4,137 259 141 106 103 95 122 163 825 647 526

Metal mining -------------------------- 227 5 8 4 13 8 9 12 44 22 23
Anthracite mining --------------------- 106 10 8 ----------- 6 8 5 9 26 10 4
Bituminous coal, lignite, peat, etc ----- 1,013 73 41 43 52 42 49 41 162 100 6 6
Crude petroleum and natural gas pro- 1,836 96 51 31 22 21 38 93 469 394 26 2

duction .
Nonmetallic mining and quarrying ---- 027 72 32 26 9 16 21 16 121 119 167
Mining and quarrying not allocable ---- 28 3 1 2 1 ----------- ----------- 2 3 2 4

Manufacturing ---------------------------- 72,567 10,424 5,031 2,298 1,515 1,378 2,012 2,085 9,472 8,636 7,289
Food and kindred products ------------ 8,058 877 416 228 168 128 212 235 1,021 1,082 1,04 8
Beverages ----------------------------- 2,225 164 66 57 41 41 74 89 452 446 20 6
Tobacco manufactures ----------------- 145 11 4 3 3 ----------- 2 1 8 16 24
Cotton manufactures ------------------ 875 88 30 22 9 13 25 12 87 62 8 3
Textile-mill products, except cotton ---- 3,889 669 310 136 86 67 113 113 596 407 35 6
Apparel and products made from fabrics 9,164 2,516 1,095 479 330 277 351 364 1,269 1,021 47 9
Leather and products ------------------ 2,195 351 237 64 64 47 78 70 325 229 18 5

Rubber Dro(luds . . . . . . . . . . . . . . . . . 400 39 29 11 7 4 5 12 64 54 43. . . . .
Lumber and timber basic products ---- 2,298 458 123 65 72 53 82 60 271 201 18 1
Furniture and finished lumber products 3,872 586 282 119 75 73 95 103 509 501 350

Paper and allied products -------------- 2,099 183
5

96
299

53
169

3 7
122

3 2
124

3 3
210

47
203

244
0241

258
1 169

24 1
1 10 6Printing and publishing industries ----- 8,518 13 , , ,

Chemicals and allied products--------- 4,608 350 201 130 90 85 125 149 728 602 51 0

Petroleum and coal products ---------- 346 16 10 8 3 5 15 10 78 71 3 9

Stone. clay, and glass products-------- 2,641 279 140 65 24 35 64 56 323 308 32 2

Iron, steel, and products --------------- 5,655 685 335 153 72 82 112 138 616 572 61 2

Nonferrous metals and their products 2,426 502 211 66 28 43 61 58 242 281 24 4

Electrical machinery and equipment 1,508 229 153 71 43 38 34 44 218 186 146

Machinery, except transportation 4,969 655 345 146 so 94 113 118 527 462 493

equipment and electrical .

Automobiles and equipment, except 650 124 47 15 6 4 18 21 90 85 79

electrical .
Transportation equipment, except 507 58 43 17 is 30 27 17 70 48 5 2

automobiles .
Other manufacturing ------------------ 3,458 666 350 147 78 60 104 109 478 366 30E

Manufacturing not allocable ----------- 2,061 415 209 74 50 43 59 56 232 209 184

Public utilities ---------------------------- 14,395 951 744 478 363 333 426 442 2,104 2

'

084 1,73 1

Transportation------------------------ 10,027 879 661 395 312 264 339 358 1,720 11642 1,17 (

Communication ----------------------- 2,235 51 39 43 21 28 46 52 238 218 27(

Other public utilities------------------ 2,133 22 44 40 30 41 41 32 146 224 29 1

Trade------------------------------------- 121,131 19,467 11,721 4,1113 2,938 2,414 1,113 4,406 111,111 17,131 11 ' 17(

Wholesale----------------------------- 38,416 7,261 3,420 1,535 985 724 1,124 1,213 5,471 4,944 3,52,1

Commission merchants ------------ 4,862 913 547 252 133 128 161 165 725 591 4011

Other wholesalers------------------ 33 .554 6.348 2,873 1,283 852 596 963 1,048 4,746 4,353 3,12(

31
32
33
34
35
36
37
38
39
40



41 Retail --------------------------------- 68,343 9,520 4,988 2,636 1,671 1,507 2,332 2,743 11,632 10,680 6,646 4
42 General merchandise -------------- 5,051 548 249 180 105 82 76 102 498 660 490 4
43 Food stores, including market milk 4,813 634 373 209 208 124 208 220 .823 814 464 4

dealers .
44 Package liquor Stores -------------- 1,743 236 139 61 44 71 89 122 639 258 33 4
45 Drug stores------------------------ 3,452 269 140 76 65 60 127 160 717 697 347 4
46 Apparel and accessories ------------ 10,043 1,295 669 568 456 409 367 392 1,584 1,978 846 4
47 Furniture and house furnishings --- 5,376 003 658 207 77 62 164 196 746 814 570 4
48 Eating and drinking places -------- 7,098 802 673 392 256 389 523 547 1,950 875 271 4
49 Automotive dealers ---------------- 10,525 2,607 1,075 379 120 71 282 394 1,742 1,519 1,095 4
50 Filling stations -------------------- 1,348 134 59 34 26 26 52 58 270 320 227 5
51 Hardware ------------------------- 2,199 257 122 58 18 19 32 54 271 313 278 5
52 Building materials, fuel, and ice--- 6,487 536 274 113 73 49 106 142 859 970 910 5
53 Other retail trade ------------------ 6,536 894 411 235 167 95 205 256 1,052 1,052 694 5
54 Retail trade not allocable ---------- 3,672 405 246 124 56 50 101 100 481 410 412 5
55 Trade not allocable-------------------- 15,373 2,686 1,321 512 282 253 327 450 2,008 2,008 1,499 5
56 Service------------------------------------ 26,169 2,779 1,831 1,155 782 691 994 1,005 4,829 4,085 3,152 5
57 Hotels and other lodging places -------- 3,469 350 290 178 ill 108 127 129 796 455 374 5
58 Personal service ----------------------- 6,165 533 315 289 192 192 155 170 983 1,048 902 5
59 Business service ----------------------- 4,598 486 343 205 151 110 151 182 785 721 540 5
60 Automotive repair services and garages- 2,244 296 173 85 63 43 87 106 383 416 297 6
61 Miscellaneous repair services, hand 1,068 202 ill 52 26 30 40 43 127 135 97 6

trades .
62 Motion pictures ----------------------- 3,424 231 177 139 107 71 152 158 892 700 388 6
63 Amusement, except motion pictures --- 2,622 363 192 106 67 80 203 145 514 304 254 6
64 Other service, including schools -------- 2,425 288 215 97 58 52 74 63 322 293 289 6
65 gervice not allocable ------------------- 194 20 is 4 7 5 9 0 27 13 11 6
66 Finance, insurance, real estate, and lessors 102,278 6,203 6,643 4,930 3,806 2,999 3,733 3,652 17,139 13,873 10 913 6of real property .

,

67 Finance-------------------------------- 27,424 603 738 516 416 314 532 552 2,897 3,830 3 391 668 Banks and trust companies -------- 14,298 79 138 100 84 51 77 82 553 1,609
,

1 015 669 Long-term credit agencies, mort- 1,728 70 70 74 83 47 86 72 379 247
,
232 6

gage companies, except banks .
70 Short-term credit agencies, except 2,887 183 219 134 82 43 142 113 616 447 505 7

banks .
71 . Investment trusts and investment 2,812 72 84 48 36 34 56 73 365 514 683 7

companies.43
72 Other investment companies, in- 1,509 36 27 21 17 20 21 23 152 235 384 7cluding holding companieS .44
73 Security and commodity-exchange 910 53 52 27 15 12 17 35 196 279 105 7,'brokers and dealers .
74 Other finance companies ----------- 686 22 31 16 14 18 27 36 173 133 104 775 Finance not allocable --------------- 2,594 88 117 96 85 89 106 118 463 366 363 7
76 Insurance carriers, agents, etc --------- 6,131 242 193 133 89 ill 141 190 971 1,062 929 7
77 Insurance carriers ------------------ 1,679 29 35 37 14 19 20 41 209 143 196 7
78 Insurance agents, brokers, etc----- 4,452 213 158 96 75 92 121 149 762 919 733 7
79 Real estate, including lessors of build- 65,248 5,254 5,619 4,220 3,25.0 2,520 2,995 2,843 12,847 8,565 6,129 7

ings.
so Lessors of real .property, except build- 3,475 104 93 61 51 54 65 67 424 416 464 8ings .
81. Construction ------------------------------ 11,161 2,123 936 342 248 281 361 337 1,609 1,612 1,196 8
82 Agriculture, forestry, and fishery ---------- 4,260 301 193 144 91 79 103 118 611 607 650 8
83 Agriculture and services --------------- 3,914 284 164 130 82 72 98 102 556 562 610 8 3
84 Forestry

-------------------------------
200 6 4 6 5 3 3 10 33 33 26 84

85 Fishery -------------- 146 11 25 8 4 4 2 6 22 12 14 8 5
86 Nature of business not alf~j~Lie 1 2,211 159 1 124 1 61 39 1 45 1 83 1 51 1 331 1 413 296 86

For footnGtes, see pp . 58-60 .

1
2
3

2
3
4
5
6

7
8
9

0

1

2

4
5
6
7
8
9

0



Corporation returns, 1946, by major industrial groups and by year of incorporation, for returns with net income and returns with no net income :
Number of returns-Continued

PART I .-RETURNS WITH NET INCOME 2-Continue d

Year of incorporation-Continue d

Major industrial groups 6 1859 Not

1920-1924 1915-1919 1910-1914 1905-1909 1900-1904 1890-1899 1880-1889 1870-1879 1860-1869 and prior stated

I All industrial groups ------------------------ 25,343 15,982 12,695 12,026 8,304 5,719 2,49 6
30

668
4

711
1

456
4

7,48 6
7 9

2 Mining and quarrying ---------------------- 343 234 150 137 99
7

69
12 3 2 1 - 3

3 Metal mining---------------------------- 14 13 13
2

1 1
3 1 2 -- -----------

-------- -
3 1

4
5

Anthracite mining --------------------- -
Bituminous coal, lignite, peat, etc -------

3
84 76 45 42 35 23

---------- -
13

---------
2 ----------- 1 23

34
6 Crude petroleum and natural gas produc- 135 76 40 40 28 8 8 ----------- ----------- --------- -

7
tion .

Nonmetallic mining and quarrying ------ 104 62 50 39 26 24 6 ----------- ----------- ---------- 1 7
1

8
9

Mining and quarrying not allocable ---- -
-------- --Manufacturing

3
6,117

2
4,140

----------- -
3,182

2
2,970

2 1
2,209

---------- -
1,802

---------- -
753

---------- -
143

---------- -
.89

--------- -
53 969

10
------------------- -

Food and kindred products -------------- 800 469 387 325 226
64

18 4
54

59
16

4
2

1
1

--------- -
1

188
29

11 Beverages-------------------------------- 154
18

107
13

8 6
15

7 5
7 12 7 1 ----------- ----------- ---------- --------- -

12 Tobacco manufactures ---------- = --------
78 61 38 56 56 76 29 9 6 12 23

1 3
14

Cotton manufactures ------------------- -
Textile-mill products, except cotton ------ 298 184 128 141 95 79 48 6 12 16 39

126
15 Apparel and products made from fabrics-- 374 183

114
127
60

8 7
83

43
68

3 1
43

1 2
11

---------- -
2

---------- -
-----------

--------- -
---------- 9

16 Leather and products -------------------- 155
35 38 16 15 13 8 5 1 1 1 ---------- --------- -

1 7
18

Rubber products ----------------------- -
Lumber and timber basic products ------- 193 116 108 110 71 65 21 2 ----------- ---------- %

19 Furniture and finished lumber products-- 308 202 167 172 129 95 47
36

6
7

1
6

1
3

5 1
1 7

2 0
21

Paper and allied products -------------- -
Printing and publishing industries -------

21 2
956

180
694

118
552

10 5
503

97
361

9 4
280 118 34 9 2 17 0

22 Chemicals and allied products ----------- 470 275 238 210 158 153 62
5

10
3

3 2 57
3

2 3
24

Petroleum and coal products ------------ -
and glass products ---------- -clayStone

3 0
264

25
191

6
154

5
162

9
106

6
84 25 4

---------- -
7

--------- -
---------- 28

25
, ,

Iron, steel, and products ----------------- 594 435 327 318 247 178 109
16

20
2

19
5

6
1

25
24

26 Nonferrous metals and their products ----- 212 127 95 92 58 59
2 5 1 1

27 Electrical machinery and equipment ---- -
i

11 0
395

74
403

5 3
268

34
273

3 6
229

3
179 87

---------- -
22

---------- -
10

--------- -
2 5 9

28 p -Machinery, except transportation eq u

29
ment and electrical .

Automobiles and equipment, except ~8 48 .24 16 5 2 1 ----------- --------- 1 6

30
electrical .

Transportation equipment, except auto- 36 28 12 12 10 14 9 ----------- 2 ---------- 5

31
mobiles .

Other manufacturing -------------------- 224 168 134 85 81 46 19 6 4
2

3
3

34
3032

33
Manufacturing not allocable ------------ -

-- --Public utilities
153

1 021
10 5
687

69
610

7 5
705

35
586

43
420

1 2
225

3
72 31 46 33 6

34
------------------------- -

Transportation --------------------------
,

700 471 266 218 174 141 7 0
14

39
6

12 12 18 5
1143 5

36
Communication ------------------------ -Other public utilities --------------------

13 6
185

87
129

164
180

32 8
159

284
128

9 6
183 141 27

---------- -
19

--------- -
34 3 7

37 Trade --------------------------------------- 8,131 5,127 3,498 3,205 1,945 1,155 257 2 7
12

11
2

10
6

2,863
51838 Wholesale ------------------------------- 2,798 1,718 1,000 942 653 447 118

1 1 6639
40

Commission merchants ------------- -
Other wholesalers --------------------

31 0
2,488

172
1,546

10 6
894

99
1 843

6 1
592

22
425

4
114 11 1

--------- -
6 452

29

3 0

31
32
33
34
35
36
37
38
39
40



41 Retaii ----------------------------------- 4, 210 2,662 1,062 1,747 972 532 75 10 6 2 1,810 4
42 General merchandise ---------------- 415 321 310 323 208 132 10 2 1 ---------- 330 4
43 Food stores, including market milk 252 157 97 48 35 15 2 ----- ----------- 1 129 4 3

dealers . . . ----- -

44 Package liquor stores - - -
- - - - - 7 - - - - - - - 13 5 1 2 1 1 ------- --- ----------- ---------- 28 4

45 Drug stores ---------- ---------------- 241 151 . 114 110 51 16
--- -

---------
------- -
----------- ----------- 1 110 4

46
-

Apparel and accessories -------------- 501 215 224 188 94 46
--

5 - . I - ---------- 145 4
47 Furniture and house furnishings ----- 353 196 164 147 77 39 5

--------- -
1 ----------- ---------- 97 4

48 Eating and drinking places ---------- 114 49 38 16 2 4 2 1 -
----------

--- -
---- --

194 4
49 Automotive dealers ------------------ 620 269 118 52 8 1 -- --- - - ---- 173 4
50 Filling stations ---------------------- 68 13 4 1 1 1

-------- -
1

------- -
-- --- -

---------- ----------
53 5(

51 Hardwaie --------------------------- 220 148 126 118 72 32 7
---- --

1 - 53 5 1
52 Building materials, fuel, and ice ----- 674 479 372 396 232 145 31 .5 2 ---------- 119 5
53 Other retail trade -------------------- 431 319 214 195 103 56 7 -- --- 2 ---------- 148 53
54 Retail trade not alIocable ----------- -

-
308 280 180 151 88 44 5

----- -
--- ----------- ---------- 231 5 4

55 Trade not allocable---------------------- 1,123 747 536 516 320 176 64
--------

5 3 2 535 5
56 Service-------------------------------------- 1,731 945 671 419 245 151 46 8 4 7 639 5
57 Hotels and other lodging places ---------- 198 88 85 55 31 22 6 ------- ----------- 2 64 5
B8 Personal service ------------------------- 434 264 227 159 86 41 10

----
------- ----------- 2 163 5

59 Business service ------------------------- 318 189 126 76 60 34 19
----

1 --------- 1 100 5
60 Automotive repair services and garages --- 156 61 24 9 4 2 ----------- --------

- -
----------- ----------- 39 6

61 Miscellaneous repair services, hand trades 80 54 23 17 9 2 1
---

1 ----------- ---------- 18 6
62 Motion pictures------------------------- 202 101 50 10 4 2 ----------- ---------- -------- I --- ---------- 40 6
63 Amusement, except motion pictures ----- 126 51 42 33 15 19 6

-
3 2 ---------- 97 6

64 Other service, including schools ---------- 209 129 90 58 36 28 4 3 2 2 113 6
65 Service not allocable--------------------- 8 8 4 2 ----------- I . . . . . . . . . . . . . . . . . . . . . 5 6
99 PInance, Insurance, real estate, andlessors of 6,658 4,101 3,027 4,090 2,948 1,981 1,136 409 571 334 2,232 6

real property .
67 Finance --------------------------------- 2,203 1,632 1,793 2,321 1,980 11214 858 297 475 134 728 6
68 Banks and trust companies ---------- 1,086 1,065 1,389 2,015 1,781 1,082 800 286 460 124 422 6
69 Long-term credit agencies, mortgage 130 63 54 43 23 14 10 1 ----------- ---------- 30 6

companies, except banks.
70 Short-term credit agencies, except 227 90 26 10 3 3 1 ----------- ----------- 2 41 7

banks .
71 Investment trusts and investment 291 156 115 89 58 35 9 5 5 2 82 7

companies .' s
72 Other investment companies, in- 193 109 68 68 50 40 17 1 3 1 23 7

cluding holding companies .4 4
73 Security And commodity-exchange 55 23 8 8 3 4 1 ----------- 1 3 13 7

brokers and dealers .
74 Other finance companies ------------- 45 17 11 10 5 3 3 ----------- 2 2 14 7
76 Finance not allocable ---------------- 176 109 122 78 57 33 17 4 4 ---------- 103 7
76 Insurance carriers, agents, etc ----------- 560 340 276 228 122 138 65 36 47 101 157 7
77 Insurance carriers -------------------- 130 88 92 11 4 65 122 61 36 47 101 80 7
78 Insurance agents, brokers, etc ------- '430 252 184 11 4 57 16 4 ----------- ----------- ---------- 77 7
79 Real estate, including lessors of buildings- 3,611 1,900 1,608 1,297 665 476 140 43 22 34 1,210 7
80 Lessors of real property, except buildings - 284 229 250 244 181 153 73 33 2.7 65 137 8
81 Construction -------------------------------- 774 417 319 236 144 54 16 3 2 ---------- 151 8
82 Agriculture, forestry, and fishery ------------ 365 235 248 196 93 60 28 1 2 1 134 8
83 Agriculture and services ----------------- 337 224 227 175 83 56 21 ----------- 1 1 120 8
84 Forestry --------------------------------- 15 7 14 16 5 3 . 5 1 1 ---------- 4 8
85 Fishery---------------------------------- 13 4 7 5 5 1 2 ----------- ----------- ---------- 1 8
86 Nature of business not allocable ------------- 203 96 90 68 1 35 27 5 1 ----------- 1 83 8

7
8
9

0

1

2

3

For footnotes, see pp. 58-60 .



Corporation returns, 1946, by major industrial groups and by year of incorporation, for returns with net income and returns with no net income:
Number of returns-Continued

PART IL-RETURNS WITH NO NET INCOME 2

Year of incorporatio n

Major industrial groups
*Total 1946 45 1945 1944 1943 1942 1941 1940 1935-1939 1930-1934 1925-192 9

All industrial groups ----------------------- 131,842 27,781 13,437 5,797 3,986 3,778 4,550 4,760 18,638 14,336 10,60 0
Mining and quarrying --------------------- 3,538 359 235 140 83 104 151 162 662 425 35 1

Metal mining--, ----------------------- 630 37 36 13 8 15 28 26 101 87 5 5
Anthracite mining --------------------- 71 13 7 8 4 2 6 3 13 3 2
Bituminous coal, lignite, peat, etc------ 627 78 58 38 23 29 27 32 85 47 36
Crude petroleum and natural gas pro- 1,577 139 96 61 40 40 60 79 375 221 199

duction .
Nonmetallic mining and quarrying---- 437 75 28 14 3 11 25 13 63 54 3 7
Mining ~nd quarrying not allocable ---- 196 17 10 6 5 7 5 9 25 13 22

Manufacturing ---------------------------- 25,564 7,911 3,264 1,215 873 881 .876 878 2,671 1,836 1,31 6
Food and kindred products ------------ 1,784 420 202 77 51 49 55 56 208 162 142
Beverages----------------------------- 639 152 35 15 18 19 30 31 123 91 38
Tobacco manufactures ----------------- 71 4 10 6 2 2 1 4 7 9 6
Cotton manufactures ------------------ 72 31 7 3 2 2 2 3 4 6 1
Textile-mill products, except cotton ---- 706 289 98 37 23 is 16 18 67 40 26
Apparel and products made from fabrics 2,550 1,121 326 169 108 97 97 92 214 136 5 0
Leather and products ------------------ 630 267 105 40 21 21 16 21 49 31 1 5
Rubber products ---------------------- 161 41 21 5 6 7 a 0 zu 17 0
Lumber and timber basic products ---- 712 322 73 18 21 18 22 12 66 40 2 3
Furniture and finished lumber products 1,301 513 187 58 32 27 29 39 114 74 4 5
Paper and allied products------------- 262 60 31 11 7 8 7 10 31 24 20
Printing and publishing industries ----- 2,478 480 290 114 73 77 93 87 271 245 20 0
Chemicals and allied products --------- 2,229 433 246 93 73 66 88 93 336 223 16 5
Petroleum and coal products ---------- 139 20' 17 4 5 1 9 7 30 20 6
Stone, clay, and glass products -------- 986 404 103 28 21 23 .22 23 81 66 63
Iron, steel, and products --------------- 2,041 530 253 94 71 76 68 67 183 156 il l
Nonferrous metals and their products .- 1,054 424 171 37 27 30 42 27 71 54 38
Electrical machinery and equipment --- 1,041 303 184 42 43 46 30 40 116 67 50
Machinery, except transportation 2,542 620 280 131 108 137 108 105 264 162 134

equipment and electrical .
Automobiles and equipment, except 250 80 27 13 5 4 3 7 34 16 1 9

electrical .
Transportation equipment, except 518 78 43 25 39 39 41 33 78 32 44

automobiles .
Other manufacturing ------------------ 2,065 837 343 118 69 70 57 63 181 101 57
Manufacturing not allocable ----------- 1,333 482 212 77 48 44 37 34 130 64 5 8

Public utilities ----------------------------- 7,428 1,205 643 311 188 198 209 244 878 749 609
Transpor~ation ------------------------ 6,115 1,040 507 248 164 174 163 192 686 586 42 3
Communication ----------------------- 1,526 115 106 44 12 14 31 23 85 77 90
Other public utilities ------------------ 787 50 30 19 12 10 15 29 107 86 96

Trade ------------------------------------- 29,379 8,325 3,838 1,395 881 776 1,045 1,134 4,133 2,910 1,446
Wholesale----------------------------- 9,241 2,938 1,331 527 296 215 322 316 1,083 819 398

Commission merchants ------------ 1,938 551 318 113 49 48 59 67 230 175 85
Other wholesalers ------------------ 7,303 2,387 1,013 414 247 167 263 249 853 644 313



Retail ------------------- 16,415 4,214 1,993 684 490 491 631 688 2,645 1,792 846 4 1------------- -
General merchandise ------------- -
Food stores, including market

843
1,646

22 1
392

go
187

19
93

2 1
64

14
45

17
68

1 7
84

8 9
262

9 0
182

68
90

4 2
43

milk dealers .
Package liquor stores -------------- 294 54 34 16 7 9 1 9

30
27
26

89
154

23
131 62

44
4 5Drug stores ----------------------- -

Apparel and accessories ------------
79 6

2,015
124
513

5 6
220

1 6
128

1 7
114

23
88 88 74 253 274 102 4 6

Furniture and house furnishings --- 1,022 336 201 32
225

1 9
142

1 1
218

29
243

20
267

12 1
968

10 7
339

4 8
104

4 7
4 87Eating and drinking places ------- -

Automotive dealers ----------------
4,23 6
1,350

936
636

537
242 46' 22 17 35 29 117 73 35 4 9

Filling stations -------------------- 518 120 58 12 7
3

9
5

12
6

1 6
1

0 6
36

95
34

3 7
23

50
51Hardware ------------------------ -

fuel, and ice -- -Building materials
253

1,191
7 5

177
20
65

6
18 19 18 18 48 183 176 132 52

,
Other-retail trade ------------------ 1,657 480 204 5 8

25
4 1
14

2 2
12

5 0
16

69
10

21 0
67

207
61

11 0
33

53
54

Retail trade not allocable--------- -
-- -5 Trade not allocable

594
3 723

15 0
1 173

7 9
514 184 95 70 92 130 405 299 202 5 5---------------- -

6 Service --------------------
,

13,479 2: 962 1,537 649 383 382 491 516 1,996 1,442 1,020 5 6
--------------- -

7 Hotels and other lodging places -------- 1,336 338 160
264

72
114

3 8
64

41
77

58
89

40
89

213
426

118
344

8 6
238

57
58

8 Personal service ---------------------- -
9 Business service ------------------

2,70 3
2 878

54 8
562 299 133 91 59 97 117 462 343 242 59---- -

0 Automotive repair services and garages-
,

865 202 95 24 23 19 30
20

2 2
15

11 4
73

11 4
50

98
23

60
6 1

1 Miscellaneous repair services, hand 629 194 100 38 19 18
trades .

2 Motion pictures ----------------------- 854 186 135 56 33
41

4 2
60

3 7
99

4 4
97

149
271

94
154

2 5
123

6 2
63

3 Amusement, except motion pictures -- -
4 Other oervice, including schools .. . . . . . .

1,956
21118

475
417

23 5
232

92
113 67 60 57 88 271 211 175 64

5 Service not allocable ------------------ -
6 Finance, insurance, real estate, and lessors

140
42,095

40
4,843

1 7
2,993

7
1,680

7
1,266

6
1,129

4
1,450

4
1,486

1 7
6,902

1 4
5,787

10
4,956

6 5
66

of real property .
----------- -7 Finance 7 551 613 424 200 165 187 242 246 1,190 1,119 1,018 67

------------------ -
8 Banks and trust companies ------- -
9' Long-term credit agencies, mort-

,
61 3

1,010
11 7
50

39
48

5
26

4
26

5
24

3
30

1
36

20
187

28
141

3 4
158

68
69

gage companies, except banks.
0 Short-term credit agencies, except 972 160 120 34 18 19 41 39 155 123 138 70

banks .
I Investment trusts and investment 888 40 38 17 9 11 21 31 115 170 177 7 1

companies. "
2 Other investment companies, in- 438 27 18 10 6 8 5 5 47 88 77 7 2

cluding holding companies .44
3 Security and commodity-excbange 422 64 31 12 6 10 18 20 go 83 35 7 3

brokers and dealers .
4 Other finance companies ----------- 663 36 43 23 24 1 6

94
28
96

29
85

163
413

139
347

8 3
316

74
7 5

5 Finance not allocable ------------- -
agents etc -------- -6 Insurance carriers

2,54 5
1,839

11 9
143

87
89

7 3
50

7 2
41 43 55 72 264 326 215 7 6,,

7 Insurance carriers ----------------- -
brokers etc ---- -8 Insurance agents

44 7
1 .392

25
118

24
65

9
41

8
33

7
36

14
41

9
63

5 0
214

3 5
291

44
171

77
78

,,
9 Real estate, including lessors of build- 30,043 3,939 2,367 1,352 1,019 869 1,081 1,118 5,122 4,041 3,340 79

ings .
80 Lessors of real property, except build- 2,662 148 113 78 41 30 72 50 3. 26 301 383 80

ings .
81 Construction ------------------------------- 4,688 1,486 502

175
166
104

128
70

148
64

156
68

15 6
76

580
324

437
305

31 5
285

8 1
8 2

82 Agriculture, forestry, and fishery---------
83 Agriculture and services --------------

2 403
2 :127

330
289 144 90 65 57 64 72 278 279 264 8 3

84 Forestry -------------
---

12 1
155

8
33

7
24

1
13

2
3

1
6

1
3

---------- -
4

1 6
30

1 2
14

14
7

84
85--as Fishery------------- -

86 Nature of business not allocable ----------- 3,268 360 250 137 114 06 104 109 492 445 302

2

86

41
42
43

6
6

6

6
6
6

7

7

7

7



Corporation returns, 1946, by major industrial groups and by year of incorporation, for returns with net income and returns with no net income:
Number of - returns-Continue d

PART M-RETURNS WITH NO NET INCOME 2-Continued

Year of incorporation-Continued

Major industrial groups 6
1920-1924 1915-1919 1910-1914 1905-1909 1900-1904 1890-1899 1880-1889 1870-1879 1860-1869

185 9
and prior

Not
stated

All Industrial groups -------------------------- 6,181 3,469 2,802 2,581 1,589 1,108 415 110 92 115 5,71 7
Mining and quarrying ----------------------- 198 174 86 94 67 56 12 3 2 ---------- 17 4

Metal mining---------------------------- 25 52 30 29 21 30 4 ----------- 2 ---------- 31
Anthracite mining ----------------------- - 5 1 ----------- 1 ----------- ----------- ----------- ----------- ----------- ---------- 3
Bituminous coal, lignite, peat etc

-------
30 36 18 20 15 0 1 2 ----------- ---------- 43

Crude petroleum and natural gas pro- 103 48 18 23 11 4 2 ----------- ---------- ---------- 5 8
duction .

Nonmetallic mining and quarrying ------ 30 22 16 11 9 4 2 1 ----------- ---------- 20
Mining and quarrying not allocable- - --- 5 15 5 10 11 9 3 ----------- ----------- ---------- 19

Manufacturing ------------------------------ 973 653 467
33

44 4
31

321
36

22 1
27

8 3
10

23
3

6
1

8 644
7 8Food and kindred products -------------- 90 53 . --------- -

Beverages------------------------------- 17 19 6 9 4 4 ----------- ----------- ----------- ---------- 2 8
Tobacco manufactures ------------------- 6 3 1 3 2 1 1 ----------- ----------- ---------- 3
Cotton manufactures -------------------- 2 2 4 ----------- 1 ----------- 1 ----------- ----------- ---------- 1
Textile-mill products, except cotton ------ 23 13 10 8 6 1 1 1 ----------- ---------- 1 1
Apparel and products made from fabrics-- 39 28 12 10 6 1 1 ----------- ----------- ---------- 43
Leather and products -------------------- 8 9 4 4 8 3 ----------- ----------- ----------- ---------- 8
Rubber products --------------------- 9, 9 4 1 2 2 ----------- ----------- ----------- ---------- -------- -

Lumber and timber basic Droducts ------ 21 17 10 0 11 it 4 ----------- ----------- ---------- 24
Furniture and flnished lumber products-- 44 24 20 23 14 11 3 ----------- ----------- ---------- 44
Paper and allied products--------------- 15 11 6

73
8

6
5 3 1 1 ----------- ---------- 3

Printing and publishing industries ------ 135 90 6 32 32 14 4 ----------- ---------- 10 2
Chemicals and allied products ----------- 130 66 48 55 19 17 2 3 ----------- 1 7 2
Petroleum and coal products ------------ 8 5 1 ----------- 1 2 ----------- -----------

------------ ----------
3

Stone, clay, and glass products ---------- 39 21 17 25 16 6 2 ----------- ----------- ---------- 26
Iron, steel, and products ----------------- 112 76 58 58 43 33 16 5 2 3 26
Nonferrous metals and their products ---- 32 25 23 13 15 6 6 1 ----------- 1 1 1
Electrical machinery and equipment ---- 33 28 10 7 10 7 ----------- I ----------- 1 2 3
Machinery except transportation equip-

d
107 83 79 57 .53 39 16 4 2 1 5 2

ment an electrical .
Automobiles and.equipment, except elec- 12 10 7 4 3 2 ----------- ----------- ----------- ---------- 4

trical .
Transportation equipment, except auto- 21 9 8 9 4 6 1 ----------- ------------ ---------- 8

mobiles .
1 Other manufacturing -------------------- 37 32 19 21 17 2 3 ----------- ----------- ---------- 3
2 Manufacturing not allocable ------------- 33 20 14 23 13 5 1 ----------- 1 1 3
3 Public utilities ------------------------------ 309 220 242 377 249 143 63 17 13 20 54
4 Transportation -------------------------- 191 102 84 89 79 82 43 13 6 12 23
5 Communication ------------------------- 68 77 122 239 132 20 ----------- ----------- ----------- 2 26
6 Other public utilities --------------------- 50 41 36 49 38 41 20 4 7 6 4
7 Trade --------------------------------------- 913 535 342 290 144 96 17 6 ----------- 6 1,14
8 Wholesale------------------------------ - Ill 171 113 92 39 37 4 2 ----------- 2 2 2
9 Commission merchants -------------- 72 39 33 18 6 6 1 1 ----------- ---------- 6
0 Other wholesalers ------------------- - .238 139 80 74 33 31 3 1 --- ------- 2 1 5

1
2
3
4
5
6

7
8
9

10
11
12
13
14
15
16
17

19
19
20
21
22
23
24
25
26
27
28

29

30

3
3
3
3
3
3
3
3
3
4

30

8 31
6 32
1 33
1 34
9 35
1 36
7 37
0 38
7 39
3 4 0

1 29



Retail ----------------------------------- 472 288 187 146 75 42 8 2 - ---------- 2 719 4 1
General merchandise ---------------- 45 35 22 22 15 8 1 - ---------- - ---------- - --------- 49 42
Food stores, including market milk 51 29 16 9 4 1 1 - ---------- - ---------- - --------- 78 43

dealers .
Package liquor stores ---------------- 1 ----------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ---------- 13 4 4
Drug stores-------------------------- 50 21 19 13 3 2 ----------- ----------- ----------- ---------- 49 4 5
Apparel and accessories --------------- 41 25 16 10 3 3 ----------- ----------- ----------- ---------- 63 46
Furniture and house furnishings----- 25 16 12 9 6 2 ----------- ----------- ----------- 2 26 47

8 Eating and drinking places ---------- 38 15 3 6 5 ----------- ----------- ----------- ----------- ---------- 190 48
9 Automotive dealers ------------------- 34 8 4 1 ----------- ----------- ----------- ----------- ----------- ---------- 51 49
0 Filling stations ---------------------- 13 7 1 1 ----------- ----------- ----------- ----------- ----------- ---------- 34 50
1 Hardware--------------------------- 9 7 5 8 6 1 ----------- ----------- ----------- ---------- 9 51
2 Building materials, fuel, and ice ----- 83 70 55 38 21 15 5 2 ----------- ---------- 48 52
3 Other retail trade -------------------- 52 35 ?0 21 0 4 ----------- ----------- ----------- ---------- 65 53
4 Retail trade not allocable------------ 30 14 8 4 6 1 ----------- ----------- ---------- 44 54
5 Trade not allocable---------------------- 131 70 42 52 30 17 5 2 ----------- 2 208 55
6 Service -------------------------------------- 523 306 214 146 94 62 20 2 3 5 726 6 6
7 Hotels and other lodging places ---------- 50 29 15 10 7 6 4 ----------- ----------- ---------- 51 5 7
8 Personal service ------------------------- 122 71 75 42 19 7 3 ----------- ----------- ---------- ill

' 5
8

9 Business service ------------------------- 116 75 42 38 29 20 4 ----------- ----------- 1 148 59
0 Automotive repair services and garages --- 48 17- 3 3 2 ----------- ----------- ----------- ----------- 1 50 60
1 Miscellaneous repair services, band trades 15 15 9 7 4 4 ----------- ----------- ----------- ---------- 25 6 1
2 Motion pictures------------------------- 13 1 9 2 ----------- ----------- ----------- ----------- ----------- 1 27 6 2
3 Amusement, except motion pictures ----- 64 34 19 14 10 13 3 ----------- 1 ---------- 151 63
4 Other service, including schools--------- 93 60 41 28 23 12 6 2 1 2 150 64
5 oeryice not allocable . . . . . . . . . . . . . . . . . . . . . 2 4 1 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . 4 65

6 Finance, insurance, real estate, and lessors of 2,756 1,315 1,201 1,037 581 459 108 51 64 73 1,869 66
real property .

7 Finance - ----------------------- 565 316 292 244 155 115 56 10 12 3 379 67-------- -
8 Banks and trust companies ---------- 31 38 53 52 30 32 26 4 7 2 82

44
68
699 Long-term credit agencies, mortgage 87 50 51 26 8 11 4 3 ------------ --------- -

companies, except banks .
0 Short-term credit agencies, except 64 16 5 1 2 1 ----------- ----------- ----------- ---------- 36 7 0

banks .
1 Investment trusts and investment 71 47 31 33 24 9 3 ----------- 1 ; --------- 40 71

companies .43
2 Other investment companies, includ- 51 14 27 19 11 9 3 3 1 ---------- 9 72. ing holding companies.44
3 Security and commodity-exchange 20 7 8 3 3 1 4 ----------- ---------- 6 73

brokers and dealers .
4 Other finance companies ------------- 27 6 5 3 5 3 ----------- ----------- ----------- ---------- 30 7 4

75 Finance not allocable ---------------- 214 138 112 107 72 49 16 ----------- 2 1 132 7 5
76 Insurance carriers, agents, etc ----------- 132 60 62 42 17 24 . 12 9 20 36 127 7 6
77 Insurance carriers -------------------- 30 13 11 13 11 22 10 9 20 36 47 7 7
78 Insurance agents, brokers, etc ------- 102 47 51 29 6 2 2 ----- ------ ----------- ---------- 80 78
70 Real estate, including lessors of buildings- 1,975 795 677 584 285 216 77 - 19 17 23 1,227 79
80 Lessors of real property, except buildings- 184 144 170 167 124 104 53 13 15 11 135 80
81 Construction -------------------------------- 162 85 98 59 23 11 3 ----------- 1 ---------- 172 8 1
82 Agriculture, forestry, and fishery ------------ 150 70 64 60 46 25 4 6 ----------- 2 175 8 2
83 Agriculture and services ----------------- 135 63 55 43 37 22 3 5 ---------- - 2 160 8 3
84 Forestry -------------------- i----------- - 12 7 7 13 9 3 1 1 ---------- - ---------- 6 84
85 Fishery---------------------------------- 3 ---------- - 2 4 ---------- - ---------- - ---------- - ---------- - ---------- - -------- -

1
- 9 85

86 Nature of business not allocable ------------- 197 ill 88 74 64 35 15 2 3 1 27 0

7

7

86

41
42
43

44
45
46
4
4
4
5
5
5

5

6
6
6
6
6
6

6
6
6

7

7

7

7

For footnotes, see pp. 58-60 .



Corporation returns, 1946, by total assets classes and by year of incorporation, for returns with net income and returns with no net income : Number

of returns
PART I .-RETURNS WITH NET INCOME 2

Total assets classes 37
(Thousands of dollars )

Under 60 -----------------------------------------
50 under 100 --------------------------------------
100 under 250 --------------------------------------
250 under 500 --------------------------------------
500 under 1,000 -------------------------------------
1,000 under 5,000 -----------------------------------
5,000 under 10,000 ----------------------------------
10 000 under 50,000 ---------------------------------
60:000 undei 100,000 --------------------------------
100,000 and over -----------------------------------

Total classified -------------------------------
Balance sheets not available -----------------------

G rand total----------------------------------

Total assets classes 37
(Thousands of dollars )

Under 60, -----------------------------------------

60 under 100 ---------------------------------------

100 under 250 --------------------------------------

250 under 600 --------------------------------------

500 under 1,000 -------------------------------------

1,000 under 5,000 -----------------------------------

5,000 under 10,000 ----------------------------------

10,000 under 50,000 ---------------------------------

60,000 under 100,000 --------------------------------

100,000 and over -----------------------------------

Total classified ------------------------------

Balance sheet's not available --- 7 -------------------

Grand total ------------------------- --------

Total

127,609
62,601
65,285
29,861
18,375
22,39 2
3,944
3,066

422
487

334,042
25,268

359131 0

1920-192 4

6,209
4,210
5,383
3,009
2,049
2,350

378
295
41
38

23,962
1,381

25,343

19464 5

18,870
8,664
8,002
2,909
1,203

560
40
13
2

-----------

40,263
2,403

42166 6

1915-191 9

3,530
2,413
3,267
1,961
1,405
1,84 7

306
229

.2 7
3 9

15,024
958

15,982

194 5

12,219
5,078
3,910
1,31 8

571
339
34
16

1

23,487
1,88 5

251372

1910-191 4

2,571
1,791
2,483
1,516
1,182
1,823

234
219
30
3 3

11,882
813

12,695

1944

6,772
2,991
2,21 6

710
334
23 7

29
7
1

13,297
90 0

14119 7

1905-1909

2,018
1,403
2,230
1,451
1,373
2t 188

334
224
40
33

11,294

73 2

12,026

Year of incorporation

194 3

4,633
1,785
1,652

583
283
186
18
12

1

9,153
73 2

91885

1942

3,981
1,499
1,31 5

523
229
137

20
1 2

1

7,718
66 7

8,385

194 1

5 379
2: 195
1,889

687
292
229

30
22

----------
3

10,726
891

11,617

Year of incorporation-Continue d

1900-1904 1890-1899 1880-1889

1,057
79 7

1,363
1,061
1,012
1,926

370
236
36
3 2

7,890
41 4

8,304

563
462
877
693
72 2

1,403
365
27 9
31
5 6

5,451
268

5t 719

148
134
266
265
294
759
249
20 8
36
42

2,401
9 5

2,496

194 0

5.660
2' 228
2,056

763
362
259

10
20
8
1

11,367
892

12,25 9

1870-1879

38
28
50
63
3 4

177
102
102

13
2 5

632
3 6

668

1935-1939

23,106
10,493
10,103
3,953
1,975
1,838

247
183

17
5

51,920
4,11 1

56,03 1

1860-186 9

19
11
27
22
3 5

207
132
15 1

21
4 6

671
4 0

711

1930-193 4

17,659
8,890
9,481
4,057
2,341
2,72 7

437
316
34
30

45,972
3,61 7

49,58 9

1859
and prior

18
9

25
35
4 9

112
68
60
17
35

428
28

456

1925-192 9

10,627
6,436
7,689
3,932
2,445
2,743

496
437

63
64

34,932
2,491

37,423

Not
stated

2,532
1,084
1,00 1

350
185
34 5

45
25
2
3

5,572
1,91 4

7,486



I

PART IT .-RETURNS WITH NO NET INCOME 2

Total assets classes 37
(Thousands of dollars )

Under 50 ------------------------------------------
50 under 100 ---------------------------------------
100 under 250 --------------------------------------
250 under 500 --------------------------------------
500 under 1,000- . . -----------------------------------
1,000 under 5,000 -----------------------------------
5,000 under 10,000 ----------------------------------
10,000 under 50,000 ---------------------------------
50,000 under 100,000 --------------------------------
100,000 and over -----------------------------------

Total classified-------------------------------
Balance sheets not available -----------------------

Orand total ----------------------------------

Total

71,467
14,220
11,307
4,403
2,428
2,22 6

297
275

41
4 4

106,708
25,134

131,842

19464 5

17,864
3,271
2,17 9

608
285
192

8
7
1

24,415
3,36 6

27,781

194 5

8,072
1,584
1,20 2

417
142
118

6
5

11,546
1,89 1

13,437

1944

3,470
668
452
158
84
48
6
3

-----------
3

4,892
905

5,797

1940

2,733
485
364
153
82
52
8
3
2

3,882
878

4,760

1935-193 9

10,408
1,914
1,479

562
339
264
23
21

2
2

15,014
3,624

19,638

1930-193 4

7,401
1 604
1:20 1

523
294
24 1

28
24

1
4

11,221
3,11 5

14,33~

1925-1929

4,858
1 164
1 :12 2

473
320
33 3
46
46
2
5

8,369
2,231

10,600

Year of inomporation

194 3

2,373
417
339
153
65
33
6
2

3,388
598

3,986

194 2

2,218
389
322
112
39
4 5
3
2
1

3,131
647

3,778

104 1

2,673
496
372
124

53
48

2
2

3,770
790

4,550

Year of incorporation-Continue d

Total assets classes 37
1859 Not(Thousands of dollars)

1920-1924 1915-1919 1910-1914 1905-1909 1900-1904 189 0-1999 1880-1889 1870-1879 1860-1869 and prior stated

Under 50 ------------------------------------------ 2,728 1,483 1,206 1,035 552 303 118 21 24 21 1,906
50 under 100 --------------------------------------- 769 363 315 259 170 118 31 6 8 8 281
100 under 250 -------------------------------------- 705 395 269 296 181 131 36 15 8 10 229
250 under 500 -------------------------------------- 329 204 145 146 99 85 34 13 4 2 59

000 ------------------------------------- 204500 under 1 128 98 87 73 55 37 8 3 5 27,
1,000 under 5,000 ------------------------------------ 180 128 102 124 98 99 57 13 12 18 2 1
000 under 10,000 ----------------------------------- 2 65 23 21 14 17 21 13 6 8 12 ---------- -,
000 under 60,000 --------------------------------- 2210 26 10 16 20 31 6 4 9 16 ---------- -,

50,000 under 100,000 -------------------------------- 3 5 3 4 ----------- 4 6 3 2 2 ----------- -

100,000 and over----------------------------------- 1 6 3 3 3 4 1

1 -----------

8

---------- -

Total classified ------------------------------ 4,167 2,761 2,172 1,984 1,213 851 339 go 78 102 2,523
Balance sheets not available----------------------- 1,214 708 630 597 376 257 76 20 14 13 3,19 4

Grand total---------------------------------- 6,181 3,469 2,802 2,581 1,108 415 110 92 115 5,71 7

For footnotes, see pp. 58-60 .



New or previously existing businesses reported on returns w7*.th 1946 'Incorporation dates .-Question 3 of the 1946 return form
was addressed specifically to corporations organized in 1946, for the purpose of determining whether the corporation repre-
sented a completely new business or a successor to a previously existing business . Where a previously existing business was
involved, information was also requested as to the form of the previous business organization .

The information obtained in response to this question is shown in the two text tables which follow, the first by major
industrial groups and the second by total assets classes .
Returns for 1946 of corporations incorporated in 1946, by major industrial groups, for returns with net income and returns with no net income : Number

reporting as a completely new business and number reporting as a successor to a previously existing business by form of previously existing busines s

Returns with net income 2

Successor to previously existing business

Major industrial groups !

All industrial groups ----------------------------------------------
Mining and quarrying --------------------------------------------

Metal mining-------------------------------------------------
Anthracite mining --------------------------------------------
Bituminous coal, lignite, peat, etc -----------------------------

Crude petroleum and natural gas production ------------------
Nonmetallic mining and quarrying ---------------------------
Mining and quarrying not allocable --- -----------------------

Manufacturing ---------------------------------------------------
Food and kindred products, -----------------------------------
Beverages ----------------------------------------------------
Tobacco manufactures ----------------------------------------
Cotton manufactures -----------------------------------------
Textile-mill products, except cotton ---------------------------
Apparel and products made from fabrics ----------------------
Leather and products -----------------------------------------
Rubber products ---------------------------------------------
Lumber and timber basic products ---------------------------
Furniture and finished lumber products ----------------------
Paper and allied products-------------------------------------
Printing and publishing industries----------------------------
Chemicals and allied products --------------------------------
Petroleum and coal products ----------------------------------
Stone, clay, and glass products ---------------------------------
Iron, steel, and products --------------------------------------
Nonferrous metals and their products -------------------------
Electrical machinery anct equipment --------------------------
Machinery, except transportation equipment and electrical - - -
Automobiles and equipment, except electrical -----------------
Transportation equipment, except automobiles---------------
Other manufacturing -----------------------------------------
Manufacturing not allocable ----------------------------------

Total

42,666
259

5
10
73

96
72
3

10,424
877
164

11
88

669
2,516

351
39

458
586
183
513
350

16
279
685
502
229
655
12 4
68

666
415

Com-
pletely
ii~w

busines s

17,513
96

3
5

34

92
2 2

-----------
3,45 7

207
30

-----------
28

265
1,00 5

127
11

187
199

53
114
.111

6
ill
200
15 4

76
165

41
22

225
120

Total

20,654
131

2
5

29

4 5
47

3
5,989

596
116

11
50

320
1,224

191
28

228
335
116
349
20 1

10
143
438
313
141
444
77
32

378
248

Corpora-
tion

5
6
1

398
51

7
1
7

17
37

5
5

16
25
17
34
12

1
17
39
21
14
27

6
5

18
16

Partner-
ship

10,344
67
2
2

1 3

2 9
20

1
3,53 8

343
69
8

30
224
809
125

13
133
187
69

169
102

8
68

253
177
86

251
46
14

214
150

Sole pro-
prietor-

ship

9
1 7

-----------
1,572

159
32

1
10
62

276
43
8

56
96
32

114
63

1
47

109
95
30

127
19
11

116
65

Other

Type of
previous
business

not stated

Whether
new or

successor
not stated

1,442 4,499 1
10 32 2

----------- ----------- 3

1 -----------
4

2 10 5

2 19 6
4 3 7
1 ----------- 8

422 978 9
34 74 10
8 is 11
1 ----------- 12
3 10 13

15 84 14
96 287 15
15 33 16

2 ----------- 17
21 43 18
24 52 19

7 14 20
28 50 21
23 38 22

----------- ----------- 23
8 25 24
34 47 25
16 35 26
10 12 27
34 46 2 8
5 6 29
1 4 30

24 53 31
13 47 32



3 Public utilities ---------------------------------------------------- 951 424 436 50 181 168 6
4

3 1
25

9 1
84

3 ;5
3 4

4 Transportation ----------------------------------------------- 878 402 392 39 171 153
9 1 4 7 3 5

5 Communication ---------------------------------------------- 5 1
22

14
8

3 0
14

9
2

7
3 6 1 2 ----------- 3 6

8
7

Other public utilities ----------------------------------------
-

--------------------------
-

Trade 19,467 7,233 10,416 658 5,081 3,896 90 691 1,818 3 7

8
---------------- ----------------- -

Wholesale ---------------------------------------------------- 7,261 3,176 3,372 172 1,776 1,192 30 20 2
14

713
105

3 8
3 99

0
Commission merchants ---------------------------------- -

------------------------------------ -Other wholesalers

91 3
6,348

48 4
2,692

324
3,048

1 2
160

14 6
1,630

147
1,045

5
25 188 608 40

1

----

------------------------- -Retail - 9,520 3,064 5,640 399 2,610 2,193 48 390 816 4 1

2
---------------------------- -

General merchandise -------------------------------------- .548 150 354 25 206 98 3
4

2 2
26

44
57

4 2
43

3 Food stores, including market milk dealers ---------------- 634 203 374 36 176 132
15 25 4 4

4 Package liquor stores ------------------------------------- 23 6
269

7 4
44

13 7
205

1 0
18

3 9
68

73
99

---------- -

1 19 20 4 5
5
6

Drug stores ---------------------------------------------- -

Apparel and accessories ----------------------------------- 1,295 408 781 48 410 265 12 4 6
24

106
69

4 6
4 7

7 Furniture and house furnishings-------------------------- 90 3
802

32 9
232

505
485

2 7
55

285
156

168
235

1
3 36 85 4 8

8
9

Eating and drinking places ------------------------------ -

--------------------------------- -Automotive dealers 2,607 866 1,535 76 696 642 11 110 206 4 9

0

---- -

Filling stations ------------------------------------------- .134 41 77 7 23 3 3
50

3
3

1 1
15

16
21

5 0
5 1

1
2

Hardware------------------------------------------------ -

fuel, and ice ------------------------- -Building materials

25 7
536

7 9
222

157
262

1 8
33

7 1
97 107 2 23 52 52

3

,

Other retail trade ----------------------------------------- 894 303 513 28 257 19 5
9

2
3

3 1
12

7 8
37

53
54

4 Retail trade not allocable -------------------------------- -

b ll

40 5
2 686

11 3
993

25 5
1 404

18
87

126
695

6
511 12 99 289 -5 5

5
6

e------------------------------------------ -Trade not al oca
--------------------------------- -Service

,
2,779 1,054

,
1,410 156 570 542 112 315 5 6

7

------------------------ -

Hotels and other lodging places ------------------------------- 350 120 18 8
368

3 9
39

66
145

6 1
143

8
7

1 4
34

4 2
46

5 7
5 8

8

9
Personal service ---------------------------------------------- -

----------------------------------- -Du3ino bavico
53 3

486
11 9

204 225 17 81 108 3 16 57 8
0

--------- -
Automotive repair services and garages - - ~ -------------------- 29 6

202
127

75
13 9
109

8
8

5 8
50

5 7
41

1
2

15

8

30
18

6 0
61

1 Miscellaneous repair services, hand trades--------------------
231 98 87 12 46 24 ------------ 5 46 62

2
3

Motion pictures --------------------------------------------- -

Amusement, except motion pictures -------------------------- 363 166 151 19 66 52 3
5

1 1

8

4 6
29

63

64
4 Other service, including schools ------------------------------- 288 131 12S 12 51 5 2

4 1 1 1 6 6
5
6

Service not allocable -----------------------------------------
-and lessors of real property ------- -insurance real estat eFinance

3 0
6,203

1 4
4,185

1 5
1,009

2
.150

7
366 363 45 85 1,009 6 C

7

,, ,

Finance-------------------- 7 --------------------------------- 603
79

366
30

14 4
38

3 2
12

55
17

48
5

2

-----------

7
4

93

11

6 7

6 E
8
9

Banks and trust companies ------------------- 7 ---------- -
Long-term credit agencies, mortgage companies, except 70 50 9 1 2 6 ----------- ----------- 11 U

0

banks .
Short-term credit agencies, except banks ----------------- -

43

18 3

72

10 3

51

50

6

9

5

19 .19 ---------- -

1

3

- --- --

30
15

7 C
7 1

71 .

72

---------- -Investment trusts and investment companies

Other . investment companies, includ:ing holding com- 36 27 4 3
---------- -
-----------

-----------
-----------

--- --

----------- 5 7 2

73

panies . 4 4
Security and commodity-exchange brokers and dealers ---- 53 28 23 1 11 ----------- ----------- 2

3
73
74

74 Other finance companies ---------------------------------- 22 16 3 1 1
5 5

---------- -

1

-----------
16 V

5 Finance not allocable ------------------------------------- 88
242

6 1

74

1 1

115

---------- -

8 37 58 3
---------- -

9 53 7 f
76 Insurance carriers, agents, etc --------------------------------

29 5 4 3 1 ----------- ----------- 20 7 7
7 7

78

Insurance carriers ---------------------------------------- -

brokers, etc ---------------------------- -Insurance agents 213 69 ill 5
---------- -

37 57 3 9 33 7 ~

79

,

Real estate, including lessors of buildings --------------------- 5,254 3,66 1. 740 110 270 255 40 65

4

85 3

10

7 ~
8 (

80 Lessors of real property, except buildings --------------------- 10 4

2 123

84
884

1 0
0271

---------- -

59

4
434

2

454

----------- -

9 72 212 8 1
81

82

Construction ---------------------------------------------------- -

Agriculture, forestry, and fishery ----------------------------------

,

301 98

,

179 10 82 72 2 13

2

2 4

23

8'~
8 "

83 Agriculture and services -------------------------------------- 284 87 174 9 79 72 2 1

I 8 4
84 Forestry --------------- --- 7 ----------------------- ---------- 6

11

5
6

1
4

---------- -

1

---------- -

3

---------- -

-----------

---------- -
----------- -----------

---------- -

1 8,1
85 . Fishery------------------------------------------------------

-11 11 1 IN 92 57 4 25 21 1 6 20

7

7

8(
Nature of business not a oca ) e---------------------

V'Q 00

ND
C~D



Returns for 1946 of corporations incorporated in 1946, by major industrial groups, for returns with net income and returns with no net income : Number
CA:reporting as a completely new business and number reporting as a successor to a previously existing business by form of previously existing business-

Continue d

I All industrial groups ----------------------------------------------
2 Mining and quarrying --------------------------------------------
3 Metal mining ------------------------------------ ------------
4 Anthracite mining --------------------------------------------
6 Bituminous coal, lignite, peat, etc ----------------------------
6 Crude petroleum and natural gas production ------------------
7 Nonmetallic mining and quarrying ---------------------------
8 Mining and quarrying not allocable --- -----------------------
9 Manufacturing -------------------------- -------------------------

10 Food and kindred products ----------------------- ----------
11 Beverages ------------------------------------------------------
12 Tobacco manufactures ----------------------------------------
13 Cotton manufactures -----------------------------------------
14 Textile-mill products, except cotton ---------------------------
15 Apparel and products made from fabrics ----------------------
16 Leather and products -----------------------------------------
17 Rubber products ---
18 Lumber and timber Ka:~ic_
19 Furniture and finished lumber products ----------------------
26 Paper and allied products -------------------------------------
21 Printing and publishing industries ---------------- -----------
22 Chemicals and allied products --------------------------------
23 Petroleum and coal products ----------------------------------
24 Stone, clay, and glass products --------------------------------
25 Iron, steel, and products ---------------------------------
26 Nonferrous metals and their products -------------------------
27 Electrical machinery and equipment --------------------------
28 Machinery, except transportation .equipment and electrical ----
29 Automobiles and equipment, except electrical -----------------
30 Transportation equipment, except automobiles---------------
31 Other manufacturing -----------------------------------------
32 Manufacturing not allocable----------------------------------
33 Public utilities ----------------------------------------------------
34 Transportation- ~ ----------------------------------------------
35 Communication - - 7 ------------------------- ------------------
36 Other public utilities -----------------------------------------

Returns with no net Income I

Successor to previously existing business
Major industrial groups Com- Whethe r

pletely now or
Total new Sole pro- Type of successor

business Corpora- Partner- prietor- previous not stated
Total tion ship ship Other business

not stated

27,781 17,812 6,485 799 2,676 2,329 81 600 3,984
359 226 so 14 40 20 ---------- 6 53

37 24 6 1 5 ------ ---- ----------- ----------- 7
13 8 2 ----------- ----------- 2 ----------- ----------- 3
78 50 15 4 6 4 ------------ 1 13

139 85 35 6 20 8 ----------- 2 19
75 46 18 4 6 ----------- 3 1 1
17 13 4 ----------- 3 1 ----------- ----------- ---------- -

7,911 4,629 2,243 237 1,159 620 18 209 1,040

420 220 101 10 74 40 1 21 44

152 81 48 4 23 11 1 0 2 3
4 2 1 ----------- -- -------- I ----------- ----------- 1

31 18 10 3 4 3 ----------- ----------- 3
289 190 60 6 29 18 ----------- 7 39

1,121 694 257 26 140 63 2 26 170
267 165 69 6 42 16 1 4 3 3
41 20 12 1 10 ----------- ----------- 1 9

322 215 71 9 30 24 ----------- 8 36
513 271 168 13 88 51 'J 15 74
6 0

480
4 7

257
1 0

161
1

19
4
51

3
73

---------- -
1

2
17

3
62

433 266 108 15 41 39 2 11 59
20 13 4 1 2 ----------- 1 -------- 3

404 276 76 9 39 20 2 6 52
530 298 172 17 99 36 1 19 60
424 228 133 6 78 38 ----------- 11 63
303 192 78 18 35 17 2 6 33
620 315 234 22 154 42 1 15 7 1
80 47 22 4 11 5 ----------- 2 1 1
78 48 24 5 13 5 ----------- 1 6

837 477 244 26 121 77 ----------- 20 11 6
482 283 130 11 71 38 2 8 6 9

1,205 - 746 286 59 91 103 7 26 17 3
1,040 631 261 50 go 97 4 20 14 8

115 90 14 3 1 2 3 5 1 1
1 50 25 11 6 ----------- 4 ----------- 1 14



Trade ------------------------------------------------------------- 8,325 4,965 2,322 256 832 919 23 202 1,128 3 7
Wholesale ---------------------------------------------------- 2,938 1,924 636 48 295 238 4 51 378 3 8

Commission merchants -----------------------------------1 551 373 115 10 48 49 ----------- 8 63 3 9
Other wholesalers ----------------------------------------- 2,387 1,551 521 38 247 189 4 43 315 4 0

Retail------------------------------------------------ : ------- - 4,214 2,306 1,327 183 430 577 17 120 581 4 1
General merchandise -------------------------------------- 221 142 51 8 14 28 ------------ 1 28 4 2
Food stores, including market milk dealers--------------- 392 194 143 12 43 71 1 16 55 4 3
Package liquor stores ------------------------------------- 54 25 25 2 7 11 1 4 4 44
Drug stores ----------------------------------------------- 124 46 66 9 12 37 ----------- 8 12 45
Apparel and accessories ----------------------------------- 513 313 127 15 49 52 4 7 73 46
Furniture and house furnishings -------------------------- 336 193 90 11 41 30 3 5 53 47
Eating and drinking places ------------------------------- 936 424 385 74 100 173 5 33 127 4 8
Automotive dealers --------------------------------------- 636 425 125 11 61 41 ----------- 12 86 49
Filling stations ------------------------------------------- 120 60 43 9 10 20 ----------- 4 17 50
Hardware------------------------------------------------- 75 39 24 3 8 11 ----------- 2 12 5 1
Building materials, fuel, and ice --------------- ----------- 177 95 54 4 22 23 2 3 28 15 2

-
Other retail trade ----------------------------------------- 480 260 150 19 47 61 1 22 70 53
Retail trade. not allocable --------------------------------- 150 90 44 6 16 19 ----------- 3 16 54

Trade not allocable ------------------------------------------- 1,173 735 269 25 107 104 2 31 169 5 5
Service----------------------------------------------------------- 2,962 1,798 741 104 238 317 11 71 423 5 6

Hotels and other lodging places -------------------------------- 338 182 98 24 21 41 1 11 58 5 7
Personal service ----------------------------------------------- 548 278 205 20 71 84 1 20 65 5 9
Business service -------------------------------- 562 374 116 16 35 56 1 8 72 59
Automotive repair services and garages --------- 202 107 61 7 18 30 1 5 34 60
Miscellaneous repair services, hand trades --------------------- 194 101 61 3 22 30 ----------- 6 32 6 1

Motion pictures ----------------------------------------------- 186 139 22 6 10 5 1 ----------- 25 6 2

A.musement, exeept motion pictures--------
------------------

475 225 72 16 22 20 4 a 77 92
7

4 Other service, including schools -------------------------------- 417 264 100 13 35 41 2 9 53 64
5 Service not allocable ------------------------------------------- 40 28 5 ----------- 4 1 ----------- ----------- 7 6 5
6 Finance, insurance, real estate, . and lessors of real property -------- 4,843 3,548 428 94 127 145 is 44 867 6 6
7 Finance --------------------- ---- 7 ----------------------------- 613 438 74 19 32 17 --------- 6 101 67-
8 Banks and trust companies --------------------------------- 117 92 12 3 5 4 ----------- - --------- 13 68
9 Long-term credit agencies, mortgage companies, except 50 36 3 3 ----------- ----------- ----------- ----------- 11 69

banks .
0 Short-term credit agencies, except banks ------------------- 160. 116 16 4 7 2 ----------- 3 28 7 0
1 Investment trusts and investment companies 43 . . . . . . . . . . . . 40 26 2 ----------- 1 1 ----------- ----------- 12 7 1
2 Other investment companies . including holding companies 44 27 19 2 1 1 ----------- ----------- ----------- 6 7 2
3 Security and commodity-exchange brokers and dealers----- 64 38 20 1 15 4 ----------- ----------- 6 7 3
4 Other finance companies ----------------------------------- 36 27 5 1 1 2 ----------- 1 4 7 4
5 Finance not allocable-------------------------------------- 119 84 14 6 2 4 ----------- 2 21 7 5
6 Insurance carriers, agents, etc ---------------------

-----------
143 73 52 10 9 25 ----------- 8 18 7 6

7
7 Insurance carriers ------------------------------------------ 25 13 3 1 ----------- I ----------- 1 9 7 7
8 Insurance agents, brokers, etc------------------------- ---- 118 60 49 9 9

2
24

100
------------
- 18

7
28

9
719

7 8
7 99 Real estate, including lessors of buildings ---------------------- 3,939 2,930 290 62 8

0 Lessors of real property, except buildings---------------------- 148 107 12 3 4 3 ----------- 2 29 80
1 Construction----------------------------------------------------- 1,486 970 320 15 130 148 1 26 196 8 1
2 Agriculture, forestry, and fishery ---------------------------------- 330 173 115 14 ~47 40 3 11 42 82
3 Agriculture and services --------------------------------------- 289 148 102 11 39 38 3 11 39 83
4 Forestry------------------------------------------------------- 8 7 ----------- ----------- ----------- ----------- ----------- ----------- --------- 1 8 4
5 Fishery------------------------------------------------- 33 18 13 3 8 2 ----------- ----------- 2 8,1
6 Nature of business not allocable ----------------------------------- 360 258 40 6 12 17 ----------- 5 . 62 8 (

37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
61
62

6
6
6
6
6

7
7
7
7
7
7
7
7
7
7
8
8
8
8
8
8
8

For footnotes, see pp. 58-60 .



Returns for 1946 of corporations incorporated in 1946, by total assets classes, for returns with net income and returns with ?to net income: Number
reporting as a completely new business and number reporting as a successor to a previously existing business by form, of previously existing business .

Returns with net income 2

Total assets classes 37
(Thousands of dollars )

Under 50 ------------------------------------------------------------------
50 tinder 100 ---------------------------------------------------------------
100 under 250 --------------------------------------------------------------
250 under 500 --------------------------------------------------------------
500 tinder 1,000 ------------------------------------------------------------
1,000 tinder 5,000 ----------------------------------------------------------
5,000 tinder 10,000 ---------------------------------------------------------
10,000 under 50,000 --------------------------------------------------------
60,000 under 100,000 ----------------------------- I ----------- --------------

100,000 and over -----------------------------------------------------------
Total classifled ------------------------------------------------------

Balance sheets not available -----------------------------------------------

Grand total ------------- 7 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - --- -

Total

1.8,870
8,664
8,002
2,909
1,203

560
40
13
2

40,263
2,403

42,666

Com-
pletely

new
busines s

9,948
3,132
2,223

650
249
105

7
5

-----------

. . . . . . . . . . .

16,319
1,194

17,513

Tota l

6,742
4,657
5,093
2,00 1

857
402

29
7
2

19,790-
864

20,654

Successor to previously existing busines s

Cor-
potation

560
303
288
109

56
68
21
2
2

. . . . . . . . . . .

1,409
93

1,502

Partner-
ship

2,726
2,178
2,861
1,32 2

612
277

7
2

-----------

. . . . . . . . . . .

9,985
35 9

10,344

Sole pro-
prietor-

ship

2,834
1,796
1,55 8

443
134

4 2
1

. . . . . . . . . . .

6,808
31 6

7,124

Othe r

. . . . . . . . . . .

220
2 2

242

Type of
previous
business

not stated

537
329
325
115
44
1 5

-----------
3

-----------

1,368
7 4

1,442

Whether
new o r

successor
not

stated

2,180
875
686
258
97
53
4
1

-----------

. . . . . . . . . . .

4,164
345

4,499



Total assets classes 37
(Thousands of dollars)

Under 50 ---------------- T--------------------------------------------------
50 under 100 ---------------------------------------------------------------
100 under 250 --------------------------------------------------------------
250 tinder 500 --------------------------------------------------------------
600 under 1,000 ------------------------------------------------------------
1,000 under 5,000 ----------------------------------------------------------
5,000 under 10,000 ---------------------------------------------------------
10,000 under 50,000 --------------------------------------------------------

90,000 under 160,000 -------------------------------------------------------
100,000 and over-----------------------------------------------------------

Total classifled------------------------------------------------------
Balance sheets no t available -----------------------------------------------

Grand total ---------------------------------------------------------

For footnotes, see pp . 58-60 .

Tota l

17,864
3,271
2,179

608
285
19 2

8
7
I

24,415
3,366

27,781

com-
pletel y

new
business

11,581
1,884
1,219

324
170
114

5
1

15,298
2,01 4

17,312

Total

3,790
948
670
201

81
4 7

1
5
1

5,744
74 1

6,485

Returns with no net income 2

Successor to previously existing busines s

Cor-
poration

410
100

87
34
15
25

1
5
1

678
12 1

799

Partner-
ship

1,471
455
342
107
44
14

2,433
243

2,676

Sole pro-
prietor-

ship

1,515
293
176
37
14

6

2,041
28 8

2,329

Other

42
11
12
a
2

-----------
-----------
-----------

70
1 1

81

Typ~ of
previous
business

not stated

352
99
53
20

6
2

622
78

600

Whether
new 01,

successor
not

state d

2,493
439
290

83
34
31

2
1

-----------

3,373
61 1

3,984
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Consolidatod returns.-A consolidated return is ffled for a group of
affiliated corporations and is based on the principle of levying the tax
on the combined net income of two c)r more integrated concerns.~ An affiliated group of corporations -which may file a consolidated return
for income tax purposes is defined by section 141(d) of the Internal
Revenue Code as "one or more chains of includible corporations connected
through stock ownership with a comrnon parent corporation which is an
includible corporation if (1) stock p-c)ssessing at least 95 percent of the
voting power of all classes of stock mad at least 95 percent of each class
of the nonvoting stock of each of the includible corporations (except the
common parent corporation) is ownLed directly by one or more of the
other includible corporations ; and (2) the common parent corporation
owns directly stock possessing at least 95 percent of the voting power
of all classes of stock and at least 95 percent of each class of the nonvoting
stock of at least one of the other includible corporations . "

For 1946 the number of consolidated returns for income tax purposes
is 1,153, of which 763 show net income amounting to $1,452,521,000,
while 385 show deficit of $224,933 .,000, and 5 have no income data
(inactive corporations) . The number of consolidated returns filed is only
0 .2 percent of all corporation returns. However, the net income reported
in consolidated returns - is 5 .3 perceint of the net income of all returns
showing net income, and the income tax reported therein, amounting to

74;164,000, is 5.5 percent of the income tax for all corporations . The
following summary shows, by industrial divisions, the number of con-
solidated returns (Form .1120) and the number of subsidiaries included
therein,'for the years 1946 and 1945-

Consolidated 11 corporation returns, 1946 and 1945, by industrial divisions, showing num-
ber of consolidated returns and number of subsidiarie s

[Excludes consolidated returns of inactive corporations ]

Number of
consolidated

returns
Industrial divisions 6

All industrial divisions ------------------------------ ----------
Mining and quarrying ------------------------------- ----------
Manufacturing --------------------------------------- ----------
Public utilities -------------------------------------- ----------
Trade ----------------------------------------------- ----------
Service---------------------------------------------- ----------
Finance . insurance, real estate, and lessors of real property -----
Construction---------------------------------------- ----------
Agriculture, forestry, and fishery -------------------- ----------
Nature of business not allocable -------------------------------

1946

1,148
6 9

325
168
192

86
259
37

7
5

1945

1,409
85

454
219
226

84
285

35
13
8

Number of
subsidiaries 41

194 6

5,037
20 6

1,457
1,122

610
529
978
84
40
11

1945

6,093
31 6

1,940
1,442

660
28 5

1,312
87
40
1 1

For footnotes, see pp . 58-60.

Data from the consolidated returns are shown in detail in the two
following tables and in basic table 4-A., pages 180-213, and basic table 5-A,
pages 220-225 . Table 4-A includes all active consolidated returns, while
table 5-A includes only the consolidated returns with balance sheets .
The consolidated returns are included in the tabulations pertaining to
Form 1120 throughout this report .

A synopsis of the Federal tax laws under which consolidated returns
are filed for the years 1917 through 1946 appears on pages 448-454, and datazn
from consolidated returns for 1928 through 1946 are shown on page 420.
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Consolidated46corporation returns,' 1946, in aggregate, andfor returns with net income and
returns uQh no net income : Number of returns, number of subsidiaries, compiled re-
ceipts, compiled deductions, compiled net profit or net loss, net income or deficit, net
operating loss deduction, income tax, excess profits tax, total tax, compiled net profit less
-total tax, and dividends paid by type of dividend

[Money figures in thousands of dollars]

Returns Returns
with n oAggregate with net net in -income 2
com e

1 Number of returns 8 ----------------------------------------- 1 .148 763 385 1
2 Number of subsidiaries 47 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,037 3,858 1 .179 2

Receipts :
3 Gross sales 9 -------------------------------------------- 13,751,431 13,133,524 617,907 3
4 Gross receipts from operations 10 ------------------------ 6,422,990 4,251,044 2,171,946 4

Interest on Government obligations (less amortizable
bond preinium) :

5 Wholly taxable 11 ----------------------------------- 51,853 44,301 7,552 5
6 Subject to surtax only 12 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,151 8,975 1,176 6
7 Wholly tax-exempt 13. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,101 6,873 1,228 7
8 Other interest ------------------------------------------- 137,392 121,612 15,780 8
9 Rents 14 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 210,003 143,519 66,484 9
0 Royalties 15 --------------------------------------------- 26,328 22,452 3,876 10
1 Excess of net short-term capital gain over net long-term 1,726 775 951 11

capital loss .1 6
2 Excess of not long-term capital gain over net short-term 102,459 95,683 6,776 1 2

capital loss .1 6
3 N~t gain, sales other than capital assets 17 -- ------------- 21,041 18,6338 2,403 1 3
4 Dividends, domestic corporations 18 -------- ------------- 258,145 224,019 34,126 1 4
5 Dividends, foreign corporations 19 ---------- ------------- 60,831 60,425 406 15
6 Other receipts~ 20 ----------------- ---------------------- 153,936 129,019

-

24,917 16

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .7 Total compiled receipts 7 -21,216,387 T8,260,869 2,955,528 1 7

Deductions :
8 Cost of goods sold 21 ------------------------ -------------- 10,411,459 9,881,969 529,490 18
9 Cost of operations 21 ------------------------ ------------- 4,190,695 2,468,839 1,721 756 19
0 Compensation of officers ------------------- ------------- 99,820 86,156 13 :664 20
1 Rent paid on business property ------------ ------------- 339,162 196,697 142 4r)5 21
2 Repairs 23 ---------------------------------- ------------- 306,434 289,248 17 :186 22

Bad debts --------------------------------- ------------- 25,862 14,874 10,988 2 3
4 Interest paid------------------------------- ------------- 366,402 240,950 125 452 24
5 Taxes paid 24------------------------------- ------------- 748,319 585,027 163 :292 2 5
6 Contributions or gifts 25 -------------------- ------------- 8,759 8,520 239 . 26 .
7 Depreciation------------------------------- ------------- 610,093 548,826 61,267 2 7
8 Depletion ---------------------------------- ------------- 249,067 242,526 6,641 28

Amortization 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,933 2,345 1,588 29
Advertising-------------------------------- ------------- 152,133 138,192 13,941 3 0
Amounts contributed under pension plans, etc . 27 ------- 109,995 106,331 3,664 3 1
Net loss, sales other than capital assets 17 . . . . . . . . . . . . . . . . 28,487 15,324 13,163 3 2
Other deductions 28 ------------------------ ------------- 2,330,178 1,975 .641 354,537 33

Total compiled deductions --------------- ------------- 19,980,698 16,801,465 3,179,233 34

Compiled net profit or net loss (17 less 34) ------- ------------- 1,235,689 1,459,394 41223,,705 3 5
Net income or deficit 2 (35 less 7) --------------- ------------- 1,227,588 1,452,521 41224 933 3 6
Net operating loss deduction 29 ----------------- ------------- 8,400 8,400 ----------- 3 7

Income tax
8 ------------------------------------ -------------

474,164 474,164 ----------- 38
Excess profits tax 4 ---------------------------- ------------- 2,721 2,721 ----------- 39

Total tax-------------------------------- ------------- 476,885 476,885 ----------- 40

Compiled net profit less total tax (35 less 40) --- ------------- 758,804 982,509 41223,705 4 1
Dividends paid : "

Cash and assets other than Own Stock 30 . . . . . . . . . . . . . . . . . 779,678 716,725 62,953 42
Corporation's own stock------------------- ------------- 5,476 5,426 50 43

2
2
2
23
2
2
2
2
2
29
30
31
32
33

34

35
36
37

38
3 9

4 0

41

42
43

For footnotes, see pp. 58-60.
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Consolidated 16 corporation returns submittirzg balance sheets,' 1946, in aggregate, and for
returns with net income and returns with rzo net income: Number of returns, number of
subsidiaries, assets, and liabilities

[Money figures in t1housands of dollars ]

Number of returns with balance sheets 31 ------------ ----------------
Number of subsidiaries 47 --------------------------- ----------------

Assets :
Cash 32 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Notes and accounts receivable ------------------- - ---------------
Less: Reserve for bad debts ----------------- - ---------------

Inventories-------------------------------------- - ---------------
Investments, Government obligations 31 -------- - ---------------
Other investments ~4 -------------- --------------- - ---------------
Gross capital assets 35 (except land) ------------- - ---------------

Less: Reserves------------------------------ - ---------------
Land-------------------------------------------- - ---------------
Other assets 36 ---------------------------------- - ---------------

Total assets 17 ------------------------------ ---------------

Liabilities :
Accounts payable -------------------------------- ---------------
Bonds, notes, mortgages payable :

Maturity less than 1 year-------------------- ---------------
Maturity 1 year or more --------------------- ---------------

Other liabilities 38 -------------------------------- ---------------
Capital stock, preferred- . ------------------------ ---------------
Capital stock, common --------------------------- ---------------
Surplus reserves ---------------------------------- ---------------
Surplus and undivided profits 39 ----------------- ---------------

Less: Deficit 40 ------------------------------- ---------------

Total liabilities 37 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Aggregat e

1,108
4,977

3,452,092
3,530,70 1

67,862
2,697,270
3,839,439
6,220,906

28,780,925
11,477,549

625,887
1,003,44 8

38,605,257

2,269,558

880,963
7,739,217
6,205,687
2,650,655
9,116,926
1,866,643
9,160,412
1,284,804

38,605,257

Returns
with net
mcome 2

745
3,830

3,069,815
3,169,953

69,401
2,394,056
3,580,359
5,261,308

22,686,703
10,111,03 0

588,370
561,34 7

31,141,480

1,944,616

815,37 5
5,265,771
4,914,974
2,534,107
7,412,952
1,567,527
7,112,902

426,744

31,141,480

Returns
with no

net
income 2

363
1,147

382,277
360,74 8

8,461
303,214
259,080
959,598

6,094,222
1,366,519

37,517
442,10 1

7,463,77 7

324,942

65,58 8
2,473,446
1,290,713

116,548
1,703,974

299,116
2~ 047, * 510

858,060

7,463,777

For footnotes, see pp. 58-60.

Fiscal year returns .-Fiscal -year returns are- filed by corporations with
ncome year other than the calendar- year. For 1946 there are 136,734

returns of corporations with fiscal years ending-in theperiod July 1946
through June 1947 . These returns, for which data are -presented sepa-
rately in the tables following, are included in the tabulations pertaining
to Form .1120 throughout this report-

The following table shows data for- all fiscal year returns, by month in
which fiscal year ended. The total number of fiscal year returns, 136,734,
includes 4,373 returns of .inactive corporations . For the 98,824 fiscal
year

.
returns with net income, there are shown the amounts of net income,

income tax
'
and excess profits tax . ]Uor the 33,537 fiscal year returns of

active corporations with no net income, the amount of deficit is shown .
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Fiscal year returns of corporations,' 1946, by month in which fiscal year ended, for returns
with net income and returns with no net income: Number of returns, net income or
deficit; and, for returns with net income: Income tax and excess profits tax

[Money figures in thousands of dollars ]

Fiscal year ending

July 1946 -------------------------------
August 1946 ---------------------------
September 1946 ------------------------
October 1946 ---------------------------
November 1946------------------------
January 1947-

- * ------------------------February 1947
-------------------------March 1947

----------------------------April 1947-----------------------------
May 1947------------------------------
June 1947------------------------------

Total----------------------------

Total
number

of
returns 48

8,805
9,740

12,409
10,727
9,434

11,845
9,628

14,628
12,647
11,996
24,87 5

136,734

Returns with net income 2

Mum-
ber

6,464
7,192
8,930
7,879
7,391
9 295
6: 736

10,229
8,658
8,,395

17,65 5

98,824

Net
income 2

364,730
530,524
480,591
679,057
697,838

1,219,648
428,819
538,470
445,052
500,940

1,273,43 1

7,159,100

Income
tax 3

95 820
1 :~i,948
139,216
214,676
229,422
439,112
144,491
187,401
153,167
177,186
444,898

2,370,337

Excess
profits
tax 4

59,877
82,489
46,284
46,793
27,73 9

263,182

Returns with no
net income 2

Num-
her

De-
flCit 2

2,028
2,207
3,034
2,457
1,730
2,203
2,560
3,982
3,573
3,255
6,508

33,537

34,385
35,934
66,375
64,026
53,790
28,391
22,550
37,364
42,293

.30,83 1
72,21 3

488,052

For footnotes, see pp. 58-60 .

The fiscal year returns of active corporations are further classified by
major industrial groups and by month in which the fiscal year ended in
the two tables which follow . The first table shows (in Part I) -the number
of returns and the amount of net income, and (in Part II) the number of
returns and the amount of deficit, while the,second table shows (in Part I
fo, r returns with net income and in Part H for returns with no net income)
the number of returns with balance sheets and the amount of total assets .



Fiscal year returns of corporations,' 1946, by major industrial groups and by month in which fiscal year ended, for returns with net income and returns
with no net income: Number of returns, and net income or defici t

PART I .-RETURNS WITH NET INCOME 2
[Money figures in thousands of dollars]

Major industrial groups 6

I All industrial groups ----------------------- 98,824 7,159,100 6,464 364,730 . 7,192 530,524 8,93 .0 480,691
2 Mining and quarrying--------------------- 931 62,479 81 2,956 72 3,893 54 2,256
3 Metal mining -------------------------- 45 4,753 1 ----------- 2 70 1 7
4 Anthracite mining--------------------- 27 1,375 4 69 3 244 1 31
5 Bituminous coal, lignite, peat, etc----- 254 22,357 26 1,453 21 1,065 22 999
6 Crude petroleum and natural gas pro- 428 26,398 44 1,278 38 2,381 24 1,047

duction .
7 Nonmetallic mining and quarrying----- 170 7,550 6 156 7 131 6 172
8 Mining and quarrying not allocable- - - -_ 7 46 --------- ----------- 1 2 --------- -----------
9 Manufacturing----------------------------- 22,993 3,648,552 1,377 166,696 1,500 223,810 1,965 287,715

10 Food and kindred products ------------ 2,674 652,225 156 40,614 149 25,386 235 38,675
11 Beverages ------------------------------ 641 181,319 43 34,675 47 37,584 68 23,582
12 Tobacco manufactures ----------------- 21 9,628 1 182 --------- ----------- 2 224
13 Cotton mandfactures-------------- --- 381 225,542 27 7,675 67 49,388 69 35,464
14 Textile-mill products, except cotton ---- 1,416 287,069 76 11,380 99 16,484 143 32,691
15 Apparel and products made from fabrics 4,259 242,182 319 16,103 229 7,924 260 7,025
16 Leather and products ------------------ 946 139, 2t3 43 1,655 47 2,614 75 5,563
17 Rubber products---------------------- 126 102,532 6 953 9 3,945 13 6,186
is Lumber and timber basic products---- 668 89,420 35 4,189 42 2,544 44 3,238
19 Furniture and finished lumber products 1,201 90,136 59 1,580 82 2,177 105 4,002
20 Paper and allied products-------------- 553 153,585 30 2,260 37 - 8,342 47 8,463
21 Printing and publishing industries ----- 1 950 120,230 133 6,333 168 7,245 163 9,988
22 Chemicals and allied products --------- 1:353 367,561 106 5,802 89 24,396 130 27,805
23 Petroleum and coal products ----------- 81 16,520 2 124 6 861 5 1,093
24 Stone, clay, and glass products --------- 604 52,402 22 664 23 1,956 41 4,687
25 Iron, steel, and products --------------- 1,489 216,393 67 8,026 86 6,089 143 17,702
26 Nonferrous metals and their products --- 701 90,840 38 1,489 44 1,816 40 5,940
27 Electrical machinery and equipment --- 486 75,480 23 3,794 28 3,041 36 4,180
28 Machinery, except transportation equip- 1,395 282,685 63 10,412 101 7,448 147 31,106

ment and electrical .
29 Automobiles and equipment, except 179 47,503 9 366 13 1,036 18 3,164

electrical .
so Transportation equipment, except 175 53,910 11 2,682 18 8,637 22 7,995

automobiles .
31 Other manufacturing------------------ 1,146 98,907 76 4,769 68 2,332 103 6,232
32 Manufacturing not allocable ----------- 648 53,270 33 969 48 2,565 56 2,710
33 Public utilities----------------------------- 2,399 87,134 188 9,268 151 9,552 249 6,833
34 Transportation ------------------------ 2,069 58,506 165 6,761 117 2,224 204 4,519
35 Communication----------------------- 166 8,044 16 1,647 11 594 16 752
36 Other public utilities------------------- 164 20,494 7 860 23 6,734 29 1,562
37 Trade ------------------------------------- 39,901 2,491,219 2,648 138,662 2, 03 160,505 3,195 95,664
38 Wholesale----------------------------- 13,073 919,511 767 58,645 818 126, 971 1,045 41,822

Tota l

Number Net
of income 2

returns

Fiscal year ending-

July 1946 August 1946 September 1946 October 1946 November 1946

Number Net Number Net Number Net Number Net Number Ne t
of income 2 of income 2 of income 2 of income 2 of income 2

returns 8 returns 8 returns 8 returns 8 returns 8

7,879 679,057 7,391 697,838 -
75 2,692 78 7, 96

7

8 236 7 46 1
2 33 --------- --------- -

14 711 12 1,024
31 921 32 5,056

19 .790 27 1,42 6
1 1 --------- --------- -

1,936 475,165 2,287 476,98 7
268 112,908 130 22,21 1
79 15,574 87 13,068
5 131 --------- --------- -

33 13,877 47 38,59 6
97 20,997 184 63,17 5

319 21,522 471 58,61 5
131 35,100 202 39,70 5

19 59,060 12 11,50 1
50 5,858 83 15,173
75 5,823 171 29,33 2
51 27,442 50 13,93 3

149 5,155 85 4,241
112 29,436 164 43,28

9 2,641 9 1,2 9
41 11,143 56 6,51

110 17,530 152 23,24
42 2,852 48 6,8 5
35 7,563 37 8,5 9

156 65,384 140 37,1 8

16 3,310 15 4,09

17 1,231 17 19,3 8

87 7,054 73 9,5 6
35 3,505 54 7,51

188 5,691 141 3,95
163 4,123 113 2,2 1
13 460 11 72
12 1,099 17 1,0 1

2,860 107,793 2,641 138,1 9
940 60,467 982 98,51

5
6
4
9

2

6

8

5

4

2
3
2
3



39
40
41
42
4 3

67
68
69

70

71

7 2

7&

74
75
76
77
78
79
80
81
82
83
84
85
86

Commission merchants ------------
Other wholesalers ------------------

Retail ----- * -------
General mercfiwz;j .--o

IsFood stores, incladingma etmilk
dealers .

Package liquor stores --------------
Drug stores ------------------------
Apparel and accessories ------------
Furniture and house furnishings ---
Eating and drinking places -------- 1
Automotive dealers ---------------- 1
Filling stations---------- ---------
Hardware -------
B uilding materiW]s-,-f-u--el-,- -a-n-d-i-c-e-----
Other retail trade ------------------
Retail trade not allocable----------

Trade not allocable --------------------
Service ------------------------------------

Hotels and other lodging places --------
Personal service ------------------------
Business service -----------------------
Automotive repair services and garages
Miscellaneous repair services, hand

trades .
Motion pictures ------------------- ---
Am usemen t, e motion pictures ----
Other service, =ding schools --------
Service not allocable -------------------

Finance, insurance, real estate, and lessors
of real pi~operty .

Finance-------------------------------
Banks and trust companies --------
Long-term credit agencies, mort-

gage companies except banks .
Short-term credi agencies, except

banks .
Investment trusts and investment

companies.4 3
Other investment companies, in-

cluding holding companies .44
Security and commodity-exchang e

brokers and dealers .
Other finance companies -----------
Finance not allocable --------------

Insurance carriers, agents, etc----------
Insurance carriers ------------------
Insurance agents, brokers, etc ------

Real estate, including lessors of buildings,
Lessorsof real property, exceptbuilding s

Construction ------------------------------
Agriculture, forestry,and fishery -----------

Agriculture and services ---------------
Forestry ----------------------- -------
Fishery---------------------------------

Nature of business not allocable ------------

1,672
11,401
21,74 1
2,000
1,32 2

.586
88 1

4,870
1,660
2,024
1,94 4

396
491

1,776
2,623
1, lsg
5,087
7,618
1,131
1,682
1,22 6

588
283

1,148
854
660
46

20,392

3,334
390
387

816

479

259

234

146
623
726
25

70 1
15,900

432*
2,661
1,506
1,426

26
54

423

65,254
854,25 7

1,419,083
799,524
08,254

5,099
26,014

222,911
42 073
25:976
70,327
2,584
7,838

35,468
57,621
24,494

152,625
297,483
44,058
19,677
23,29 0

6,803
2,474

134,069
53,971
11,602

739
427,859

229,706
25,060
3,519

23,583

83,847

70,820

11,403

6,064
5,410
6,36 4

501
5,863

184,766
7,033

65,287
71,836
70,03 7

720
1 079
7 : 251

93
67 4

1,652
135
68

35
57

605
125
166
86
33
21
77

163
81

229
420
66
83
75
26
2 1

60
42
43
4

1,48 5

195
2

26

39

26

1 7

1 7

12
56
53

---------
53

1,200
37

104
131
12 7

1
3

30

2,969
55,676
74,081
30,474

1,050

212
243

29,119
3,049
3,251
1,620

113
176
819

2,459
1,496
5,836
9,893
4,124

829
1,148

161
11 2

2,682
389
436

13
28,755

is 996
679
il l

584

7,214

1,179

1,212

1,066
1,061
357

-----------
35 7

11,971
431

1,501
6,965
6,849

12
104
134

120
698

1,521
118
115

50
5 9

341
131
192
110
28
35
79

184
70

284
87 2

84
112
75
si
2 6

350
109

61
4

1,69 1

254
21
31

5 2

35

28

23

18
46,
50
I

40
1,35 1

26
128
122
116

2
4

43

6,908
120,063
27,95 9
2,194
2,35 2

437
2,195
5,401
3,549
2,075
3,40 7

195
480

1,063
3,594
1,017
5,575

98,20 6
2,789
3,082
1,89 2

411
16 9

86,977
2,355

494
37

28,737

13,73 7
244
276

863

3,945

5,212

08 1

2,083
133
250

-----------
259

14,36 1
380

1,578
3,630
3,529

29
72

613

148
89 7

1,827
38

174

114
108
243
125
259
253
35
26
96

236
120
323
899
127
190
13 8
74
24

142
124

78
2

2,222

475
44
6 1

181

62

29

34

15
60
68

2
66

1,657
22

204
95
87
5
3

47

6,355
35,467
47,483

717
2,61 4

987
14,481
6,087
1,586
5,271
7,576

95
161

1,606
3,854
1,648
6,359

20,49 5
3,971
2,170
2,659

843
207

104
836

1,547
43

il l

43
66

280
U

185
223

63
66

125
166
114
373
690
116
186
10 6
62
2 1

3,891
5,792

942
20

60,943

43,09 8
1,311

420

7,917

13,725

15,441

2,915

1,067
302
449

11
438

17,170
226

3,029
2,798
2,655

112
31

858

74
82
40
3

1,84 9

301
23
31

79

55

24

1 6

17
56
67

4
63

1,455
26

148
85
77

5
3

49

2,444
58,023
33,48 4
4,412
2,99 9

328
65 1

6,992
766

1,394
7,30 1

266
1,267
2,328
3,389
1,391

13,842
28,628
4,116
1,824
1,91 9

741
223

16,068
2,993

718
26

38,632

22,952
1,641

199

2,082

16t 30 2

1,763

451

173
341
481

91
390

14,30 5
894

5 277
14 :321
14,16 7

86
68

858

101
881

1,286
51
59

38
40

189
49

139
132
43
25

29 9
83

139
373
64 4

72
285
93
43
18

45
51
37

----Dii

258
8

27

64

45

21

3 0

17
46
49
3

4 6
1,066

25
134
48
4 5
2
1

20

7,131
91,382
28,78 5
2,268

872

380
200

4,940
970

2,007
4,103

330
453

8,520
1,888
1,845

10,894
16,564

2,244
1,970
2,37 9

21i
203

4,509
4,54 4

504

-----------45,658

32,607
5,845

392

2,039

17,595

2,400

2,688

350
1,298

605
162
44 3

11,623
823

6,087
1 564
1 : 55 5

8
1

865

39
40
41
42
43

44
45
48
47
48
49
50
51
52
53
64
55
66
57
58
59
60
6 1

62
63
64
65
6 6

67
68
69

70

71

72

73



Fiscal year returns of corporations,' 1946, by major industrial groups and by month in which fiscal year ended, for returns with net income and returns
with no net income: Number of returns, and net income or deficit-Continued

PART I .-RETURNS WITH NET INCOME 2-Continued
[Money figures in thousands of dollars ]

Fiscal year ending-
January 1947 February 1947 March 1947 April 1947 May 1947 June 194 7

Major industrial grou s 6p
Number Net Number Net Number Net Number Net Number Ne~ Number Net

o
f

returns 8,
income 2 of

returns 8 income 2 of
returns8

neorue 2 of
returns8

income 2 o f
returns 8

income 2 of
returns8

income 2

1 All industrial groups ---------------------- 9,295 1,219,648 6,736 428,819 10,229 538,470 8,658 445,052 8,395 500,940 17,655 1,273,431 1
2 Mining and quarrying --------------------- 23 646 54 2,196 126 7, .550 99 8,947 71 5,512 198 17,864 2
3 Metal mining -------------------------- 3 2 5 684 6 260 1 748 2 47 10 2,238 34 Anthracite mining --------------------- 2 138 3 284 3 233 2 57 2 181 5 105 4
5 Bituminous coal, lignite, peat

'
etc ------ 3 67 8 96 40 4,274 37 7,015 13 1,235 58 4,418 5

6 Crude petroleum and natural gas pro- 7 229 25 812 47 880 40 478 42 3,336 98 9,980 6
duction .

7 Nonmetallic mining and quarrying ----- 8 210 13 320 30 1,888 625 11 710 25 1,122 7
8 Mining and quarrying not allocable ----- --------- ----------- --------- ----------- 1 15 1 24 1 3 2 1 8
9 Manufacturing ---------------------------- 1,604 139,106 1,418 218,466 2,477 318,948 1,954 247,143 2,003 310,369 4,472 784,147 9

10 Food and kindred products ------------ 103 10,480 176 66,416 399 57,584 273 29,989 310 124,108 475 123,794 10
11 Beverages----------------------------- 22 2,423 33 1,910 92 21,419 58 19,309 33 2,906 79 8,869 1 1
12 Tobacco manufactures----------------- 2 20 1 14 2 8,449 .1 318 --------- ----------- 7 290 1 2
13 Cotton manufactures ------------------ 15 4,885 15 4,873 36 28,008 16 5,227 9 3,004 47 34,545 13
14 Textile-mill products, except cotton ---- 104 11,661 84 11,095 136 28,564 120 20,353 105 19,380 268 51,289 14
15 Apparel and products made from fabrics 532 32,681 297 14,808 392 15,963 316 14,613 382 17,347 743 35,681 R
16 Leather and products ------------------ 73 4,063 54 4,934 48 3,561 68 7,098 83 8,804 122 26,107 I C
17 Rubber products ---------------------- 8 1,915 7 12,490 12 1,168 11 1,607 8 360 21 3,347 1 7
18 Lumber and timber basic products ---- 24 1091 40 3176V 7V 10,660 63 12,863 55 8,953 153 20,766 I S
10 Purniture and finisbed lumber products 61 3,074 64 1,684 129 5,367 109 9,750 84 7,661 262 19,686 19
20 Paper and allied products -------------- 22 1,297 21 3,007 56 6,897 48 46,260 59 11,869 132 23,815 20
21 Printing and publishing industries ----- 161 10,723 121 9,378 224 16,661 199 13,644 195 13,130 352 23,832 2 1
22 Chemicals and allied products --------- 58 6,844 51 6,120 100 15,891 102 10,070 124 36,856 317 162,055 2 2
23 Petroleum and coal products ----------- 2 267 3 20 7 1,946 11 2,077 6 432 21 5,764 2 3
24 Stone, clay, and glass products--------- 28 3,444 29 1,225 57 3,685 42 4 688 43 1,604 122 12,790 2 4
25 Iron, steel, and products --------------- 69 8,681 93 7,937 177 12,607 109 10 :461 117 11,032 366 93,084 V
26 Nonferrous metals and their products --- 64 14,612 56 8,430 97 17,518 61 5,082 66 12,751 145 13,491 2 6
27 Electrical machinery and equipment --- 38 2,286 38 10,007 54 9,203 40 5,653 41 7,553 116 13,609 0
28 Machinery, except transportation equip- 55 3,888 77 21,682 151 42,421 108 11,728 109 11,604 288 39,830 2E

ment and electrical . t
29 Automobiles and equipment, except 9 543 11 843 18 97.4 16 4,171 14 1,743 4AO 27,257 Z

electrical .
30 Transportation equipment, except auto- 9 144 14 882 13 321 15 2,911 -12 926 27 8,793 30

mobiles .
-31 Other manufacturing-

----------------
104 12,699 89 22,571 122 7,839 ill 4,417 97 6,737 216 14,692 31

32 Manufacturing not allocable ----------- 41 2,085 44 4,351 76 ~2,346 57 4,854 51 1,609 153 20,761 3 ,
33 Public utilities ----------------------------- 97 2,374 153 3,526 240 6,151 210 5,978 242 10,806 540 23,001 33
34 Transportation------------------------ 76 763 132 3,300 219 5,738 190 5,528 215 10,043 475 13,378 34
35 Communication ----------------------- 14 1,540 16 179 10 159 11 398 16 580 33 1,004 3
36 Other public utilities ------------------ 7 71 5 47

.
11 254 9 52 12 183 32 8,619 36

37 Trade------------------------------------- 5,594 1,019,583 2,867 141,592 3 879 136,680 3,243 112,697 3;383 130,963 6,968- 308,988 37
38 Wholesale----------------------------- 1,028 70,293 1,001 48,714 11402 70,742 1,230 61,926 1,221 82,883 2,639 198,535 38
39 Commission merchants ------------ 135 4,025 129 6,184 192 6,037 153 3,378 168 4,037 329 15,786 39
40 Other wholesalers------------------ 893 66,268 872 42,530 1,210 64,705 1,077 58,548 1,053 78,846 2,310 182,749 40



Retail --------------------------------- 4,192 926,444 1,479 81,308 ~ 1, 957 49,127 1,521 37,44 0
4

1,49 1
48

31,013
590

3,268
193

81,95 9
4 763

4 1
42

General merchandise------------- -
Food stores, including market milk

1,200
81

-745,448
5,494

7 5
91

2 07 1
50,194

54
157

1,17 7
17,446

4 5
133

5, 1 0
3,395 124 2,245 209

,
9,593 43

dealers.
Package liquor stores -------------- 38 322 54 354 5 5

84
37 9
897

4 7
72

563
:1 261

3 8
76

490
1741

7 4
165

638
3,092

44
4 5

Drug stores ------------------------ -
Apparel and accessories ------------

9 5
1,670

2,430
134,443

50
396

290
13,650 305 4,664 168

,
2,34 3
2 250

17 5
140

,
4,797
2 967

50 7
310

9,57 5
8 182

4G '
4 T

Furniture and house furnishings -- -
Eating and drinking places --------

26 2
90

11,86 5
771

143
147

3,139
796

17 1
218

3,750
2,026

132
185

,
2,227 154

,
2,068 289

,
4,090 4 8

Automotive dealers ---------------- 117 4,518 137 4,291 234 7,427 157 8,836 146
35

6,24 9
254

349
58

14,09 9
573

4 9
5 0

Filling stations------------------- -
Hardware

1 9
115

74
2 367

2 4
31

21 3
521

3 0
21

238
180

3 8
29

224
392 37 620 85 1,221 51

------------------------ -
Building materials, fuel, and ice ---- 68

321

,
' 2 644

11 : 747
6 6

209
1,21 8
3 810

309
242

4,52 1
3 610

25 0
190

3,422
5,451

15 2
264

2,69 8
41445

25 5
565

6,62 9
13,374

52
53

Other retail trade ----------------- -
Retail trade not allocable 116 4 321 47

,
761 77

,
2,812 75 1,6661 102 2,407 200 5,230 54

--------- -
Trade not allocable ------------------- -

S i
374
373

,
22,84 6
8 266

387
490

11,570
11 777

520
752

16,81 1
27,082

492
682

13,33 1
20,576

67 1
592

1

7,067
14,335

1,06 1
1,204

28,494
41,661

55
56

erv ce ----------------------------------- -
Hotels and other lodging places -------- 54 4:304 70

99

,
2,91 5

728
il l
154

3,258
1 919

133
126

6,88 7
2 190

11 8
118 3 '

94 1
35 41

180
249

6,409
2,709

5 7
5 9

8 Personal service----------------------- -
9 Business service

8 0
77

903
1 216 83 584 137

,
3,875 121

,
1,161 97

,
1,124 224 5,333 59

---------------------- -
Automotive repair services and garages 34

,
382 41 586 59 1,67 2

236
6 2
22

442
173

5 2
24

326
367

84
40

1,028
361

60
6 1

1 Miscellaneous repair services, hand 26 255 20 168 41 1
trades .

2 Motion pictures ----------------------- 33 498 59 1,075
4 0

9 1
84

2,56 9
12 568

84
74

1,58 8
7 021

72 1,65 6
4 410

13 8
126

12,55 6
8,673

62
63

Amusement, except motion pictures --- -
including schools ------- -4 Otha service

34
29

34 6
290

65

51
,78

937 69
,
632 58

,
1,079 41

,
1,096 163 41474 64

6 5,
5 Service not allocable ------------------ -
6 Finance, insurance, real estate, and lessors

6
1,297

7 2
39,403

2
1,300

4
41,533

6
2,082

353
27,352

. 2
2,046

1 35
34,718

7
1,717

61
17,664

10
3,315

11 8
64,464 66

of real property .
7 Finance------------------------------- 180 18,320 174 25,427 296 9,826 263 9 51 6

:
240

14
3,450

189
698
194

34, 7~ 7
8 726

6 7
68

8 Banks and trust companies ------- -
9 Long-term credit agencies, mort-

4
20

183
103

2
29

21
244

4 7
37

1,85 0
227

3 1
28

1 47 1
791 35 204 72

,
552 69

gage companies, except banks.
0 Short-term credit agencies, except 26 -1,452 44 389 65 1,098 56 905 44 503 166 5,751 70

banks .
1 Investment trusts and investment 36 3,554 23 403 31 4,454 43 4,243 39 1,482 84 10,930 7 1

companies .4 3
2 Other investment companies, in- 23 12,149 15 23,723 20 885 17 840 17 4~2 48 6,736 72

cluding holding companieS .44
3 Security and commodity-exchange 16 411 14 141 20 593 12 391 18 199 34 1,421 73

brokers and dealers .
4 Other finance companies ----------- 5 51 7 330 16 437 14 177 8

5
37

344
1 7
83

303
358

74
7 5

5 Finance not allocable ------------- -
etc-------- -agent s6 Insurance carriers

50
38

41 7
223

4 0
55

176
337

60
84

282
932

62
70

69 8
965

6
47 515 145 1,241 76

, .
7 Insurance carriers ------- --------- -

brokers etc --- -8 Insurance agents
1

37
--------- -

223
3

52
4 5

292
3

81
40

892
1

69
5

960
1

46
3

512
6

139
144

1,097
7 7
7 8, -,

9 Real estate, including lessors of build- 1,050 19,889 1,038 15,499 1,653 16,157 1,660 23,013 1,388 13,434 2,382 27,334 7 9

ings .
80 Lessors of real property, except build- 29 971 33 270 49 437 53 1,224 42 265 90 1,112 80

ings .
- ------- -81 Construction 229 6,946 308 6,166 472 10,287 273 10,416 206 4,580 455 9,420 8 1

-------------------- -
82 Agriculture, forestry, and fishery ----------- 59 1 525 118 3,269 158 4,048 112 4,269 147 .6,474 .431 22,973

2 2
8 2
93

83 Agriculture and services --------------- 53 1 : 491 114 3,165 146 3,640 108 4,166 138 6,158
31

41 5
3

2,66
26 8 484 Forestry ------------------------------ - 2

4
2 3
11

--------
4
- --------- -

104
- 3

9
324

84
1
3

69
34

2
7 285 13 285 K

85 Fishery ------------------------------- -
86 Nature of business not allocabl6 -----------

-
- 19 1,799 28 294 43 372 39 308 34 237 72 913 86

41
42
43

6
6
6

7



Fiscal year returns of corporations,' 1946, by major industrial groups and by month in which fiscal year ended, for returns with net income and returns
with no net income : Number of returns, and net income or deficit-Continue d

PART IL-RETURNS WITH NO NET INCOME 2
[Money figures in thousands of dollars]

l
Fiscal year ending-

Tota
July 1946 August 1946 September 1946 October 1946 November 194 6

M i d t i lajor n us r a groups
Number Number Number Number Number Number

of Deficit 2 of Deficit 2 of Deficit 2 of Deficit 2 of
l

Deficit 2 of Deficit 2
returns 8 returns 8 returns 8 returns 8 returns returns 8

All industrial groups ----------------------- 33,537 488,052 2,028 34,385 2,207 35,834 3,034 66,375 2,457 64,026 1,730 53,790
Mining and quarrying --------------------- 758 16,164 86 2,184 58 3,398 73 1,466 50 552 44 95 7

Metal mining-------------------------- 81 1,350 9 35 5 121 8 277 6 34 9 322
Anthracite mining-------------------- -

li i t ti l
23
105

1,044
1 683

2
9

2
68

1
11

---------- -
187

2
7

69
40

1
6

2
110

1
6

---------- -
12 1c---- -gn te, pea , enous coa ,Bitum ,

Crude petroleum and natural gas pro- 423 10,544 56 2,040 33 3,041 48 999 27 273 22 408
duction . I

Nonmetallic mining and quarrying --- 92 1,286 5 26 8 49 5 78 8 59 4 7 5
Mining and quarrying not allocable ---- 34 W 5 13 --------- ----------- 3 3 2 74 2 3 1

Manufacturing ---------------------------- 8,461 312,165 428 25,626 466 24,268 675 48,839 688 50,421 450 42,989
Food and kindred products ------------ 567 10,367 23 262 37 374 42 592 34 367 31 448
Beverages------------------------------ 189 5,722 10 81 8 420 12 152 16 193 8 79
Tobacco manufactures ----------------- 20 763 --------- ----------- 1 1 3 55 3 53 1 1
Cotton manufactures ----------------- -
Textile-mill products, except cotton ----

38
297

1,08 9
3,424

-------- -
12

---------- -
85

2
11

4 0
74

3
20

39 2
64

2
7

5
29

1
15

---------- -
250

Apparel and products made from fabrics 1,228 9,542 36 215 35 282 38 178 65 . 429 53 825
Leather and products ------------------ 285 3,117 4 18 3 17 14 45 9 12 17 17 7

Rubber products ---------------------- 48 11404 6 11 .3 17 2 019 7 U0 z 1 0

Lumber and timber basic products ---- 207 3,406 7 309 11 72 10 97 11 ill 9 16 3

Furniture and finished lumber products 413 5,978 22 186 20 246 21 613 25 133 25 55 6
Paper and allied products -------------- 90 2,011 3 26 6 54 11 546 10 181 6 400
Printing and publishing industries ----- 595 6,828 35 303 46 370 61 748 54 716 28 122
Chemicals Find allied products --------- 634 10,406 44 .764 42 971 66 917 47 886 31 369
Petroleum and coal products ----------- 33 854 4 244 4 245 5 35 1 132 2 42
Stone, clay, and glass products--------- 235 2,314 11 76 13 360 21 138 12 194 7 17 1
Iron, steel, and products --------------- 600 37,599 50 9,677 47 5,959 55 5,378 49 3,173 56 7,02 6
Nonferrous metals and their products-- 363 12,470 14 1,079 14 116 30 657 28 729 10 4,702
Electrical machinery and equipment --- 356 26,718 12 1,524 22 1,336 31 6,730 31 3,114 15 386
Machinery, except transportation 795 62,816 51 1,745 56 3,886 97 7,097 81 30,506 49 7,351

equipment and electrical .
Automobiles and equipment, except 78 17,558 7 7,007 0 5,721 12 1,635 7 608 2 64

electrical .
Transportation equipment, except 187 52,258 14 347 13 2,415 27 17,450 19 5,996 20 16,05 4

automobiles .
Other manufacturing ------------------ 748 18,314 32 940 34 333 60 1,486 41 1,477 33 1,64 9
Manufacturing not allocable ----------- 455 17,207 32 727 29 959 44 3,215 39 1,151 29 2,13 8

Public utilities ----------------------------- 1,183 16,978 82 554 95 414 105 1,012 80 923 65 54 0
Transportation ------------------------ 971 14,895 72 503 81 381 84 924 68 816 54 61 7
Communication ----------------------- 127 644 3 2 7 23 13 71 7 10 7 7
Other public utilities------------------ 85 439 7 49 7 10 8 17 5 97 4 1 6

Trade-------------------------------------- 9,294 56,475 510 2,171 600 2,378 748 4,788 632 3,585 414 3,18 1
Wholesale----------------------------- 3,419 26,442 195 1,024 191 oil 242 1,922 204 1,638 172 1,82 1

Commission merchants ------------- 621 2,720 53 257 44 127 48 397 34 69 36 11 9
Other wholesalers ----------------- - 2,798 23,722 142 767 147 784 194 1,525 170 1,569 136 1,70 2

1
2
3
4
5
6

7
8
9

10
11
12
13
14
15
16
17
is
19
20
21
22
23
24
25
26
27
28

29

30

31
32
33
34
35
36
37
38
39
40

30

31
32
33
34 .
35
36
37
38
30
40



41 Retail --------------------------------- 4,677
42 General merchandise --------------- 222
43 Food stores, including market milk 435

dealers .
44 Package liquor stores -------------- 84
45 Drug stores ------------------------ 176
46 Apparel and accessories ------------ 854
47 Furniture and house furnishings--- 287
48 Eating and drinking places -------- 1,105
49 Automotive dealers ---------------- 310
50 Filling stations -------------------- 130
51 Hardware--------------------------- 43
62 Building materials, fuel, and ice --- 305
53 Other retail trade ------------------ 550
54 Retail trade not allocable---------- 176
55 Trade not allocable-------------------- 1,198
56 Service ------------------------------------ 3,483
57 Hotels and other lodging places -------- 365
58 Personal service ------------------------ 736
59 Business service ----------------------- 716
60 Automotive repair services and garages- 214
61 Miscellaneous repair services, hand -132

trades .
62 Motion pictures ----------------------- 290
63 Amusement, except motion pictures - - - 50 4
64 Other service, including schools -------- 480
65 Service not allocable ------------------- 46
66 Finance, insurance, real estate, and lessors 7,893

of real property .
67 Finance--------------------------------- 1,576
68 Banks and trust companies -------- 25
69 Long-term credit agencies, mort- 174

gage companies, except banks .
70 Short-term credit agencies, except 280

banks .
71 Investment trusts and investment 161

companies .43
72 Other iuv~stment companies, in- 87

cluding holding companies .4 4
73 Security and commodity-exchange 133

brokers and dealers .
74 Other finance companies ----------- 146
75 Finance not allocable-------------- 570
76 Insurance carriers, agents, etc--------- 203
77 Insurance carriers,----------------- 17
78 Insurance agents, brokers, etc----- 186
70 Real estate, including lessors of build- 5,787

ings .
80 Lessors of real property, except build- 327

ings .

81 Construction------------------------------ 1,108
82 Agriculture, forestry, and fishery ----------- 717

83 Agriculture and services --------------- 662

84 Forestry------------------------------- 14

85 Fishery-------------------------------- 41

86 1 Nature of business not allocable------------ 1 640

For footnotes . see DD 58-60

23,507 240 868 323 1,184 405 2,313 358 1,761 182 9.98 4 1
2,253 10 20 10 18 13 71 5 4 6 8 4 2
1,398 25 98 40 160 45 106 35 48 21 51 4 3

324 3 6 5 5 3 4 6 P 5 49 4 4
422 7 21 15 21 17 20 14 27 1 1 45

5,132 60 235 69 233 51 380 55 349 16 23 46
1,322 10 39 28 70 45 93 30 226 14 41 47
6,321 52 235 60 287 106 693 102 660 50 256 48
1,238 21. 79 18 51 27 101 30 131 17 67 49

164 10 12 10 8 11 34 12 17 8 9 50
170 3 ----------- 4 4 4 3 2 1 2 72 5 1
782 12 11 27 50 26 59 16 50 9 7 5 2

3,289 18 80 32 179 43 716 37 169 21 378 5 3
692 9 32 5 98 14 33 14 71 12 36 5 4

6,526 75 279 86 283 101 553 7C 186 60 362 55
23,757 233 1,679 267 1,341 360 2,570 301 1,653 167 1,445 56
3,568 0 27 18 207 39 162 33 509 17 511 57
2,743 49 249 51 183 82 368 68 205 59 258 58
3,462 51 155 52 125 60 300 59 362 26 41 5 9

407 24 61 13 20 25 74 19 34 6 2 6 0
495 11 49 8 46 12 74 12 4d 6 32 61

3,125 22 680 40 290 34 840 28 153 12 137 62
61081 28 129 41 183 65 497 50 150 14 124 63

3,163 37 222 44 287 38 240 27 126 25 339 64
71 3

40,298
2

497
7

1,189
-------- -

572
---------- -

2,489
5

882
1 5

5,317
5

641
68

3,811
2

486
1

3,443
6 5
6 6

12,043 105 182 74 204 163 828 142 865 133 1,263 6 7

447 - - - ----------- 2 5 2 5 7 411 2 1 6 8

500
--- --- -

20 12 9 29 18 - 18 17 38 12 54 6 9

1,650 18 16 10 7 44 230 32 200 23 187 70

1,495 7 in 4 9 15 53 19 65 10 10 7 1

1,143 2 3 6 6 6 45 2 1 8 434 7 2

2,545 5 21 .3 45 11 194 5 4 14 136 7 3

1,983 8 78 P 36 17 161 13 67 20 184 74
2,280 45 42 34 67 50 122 47 79 44 257 7 5

490 9 44 14 25 23 53 18 73 8 17 76
88 --------- ----------- --------- -------- I __ 2 13 1 ----------- 2 9 7 7

402 9 44 14 25 21 40 17 73 6 8 78
.25,660 363 892 465 2,229 672 4,311 453 2,776 326 1,648 79

2,105 71 19 32 24 125 28 97 19 515 8 0

119468 6:3 451 61 445 92 834 82 2,647 38 364 81
10,325 66 549 35 890 35 1,411 34 , 391 16 729 82
10, 'A6 61 530 34 884 35 1,411 31 377 13 721 83

63 2 14 -------- - ---------- - --------- ---------- - 2 12 2 7 84
226 3 5 1 6

-
--------- ----------- 1 2 1 1 85

1,422 63 82 53 211 64 138 49 43 50 142 1 86

C4



Fiscal year returns pf corporations,' 1946, by major industrial groups and by month in which fiscal year ended, for returns witn net %ncome anu rtwarwi
with no net income: Number of returns, and net income or deficit-Continue d

PART IL-RETURNS WITH NO NET INCOME2-Continued
[Money figures in thousands of dollars ]

Fiscal year ending-

January 1947 February 1947 March 1947 April 1947 Ma 1947 June 1947
Major industrial groups 6

Number Number Number Number Number Number
of Deficit 2 of Deficit 2 of Deficit 2 of Deficit 2 of Deficit 2 of Deficit 2

returns 8 returns returns returns 8 returns 8 returns 8

All industrial groups ----------------------- 2,203 28,391 2,560 22,550 3,982 37,364 3,573 42,293 3,255 30,831 6,508 72,21 3
Mining and quarrying --------------------- 40 412 41 576 82 2,049 88 1,429 49 610 147

3
2,53 1

69Metal mining-------------------------- 4 25 2 25 9 236 12 158 4 48 1
Anthracite mining-------------------- -
Bituminous coal, lignite, peat, etc -----

2
3

15 7
39

-------- -
3

---------- -
16

2
16

187
356

2
12

4 6
199

1
6

2
28

9
26

57 9
51 9

Crude petroleum and natural gas pro- 23 141 29 499 39 830 45 826 27 329 74 1,15 8

duction . '
Nonmetallic mining and quarrying ---- 7 48 5 15 12

.

429 13 180 8 17 0
33

17
8

157
49Mining and quarrying not allocable --- -

Manufacturing----------------------------
1

636
2

14,620
2

631
2 1

11,784
4

1,085
1 1

17,614
4

961
20

24,260
3

855 15,574 1,786 36,170

Food and kindred products ------------ 32 814 42 1,543 69
13

1,16 2
6

64
21

1,25 7
614

.5 6
21

625
912

13 7
57

2,923
2 57 1Beverages ----------------------------- -

Tobacco manufactures - --------------
10

---------
5 4

-----------
13

1
578

4 3
8

255 4 1 99 3
,

104- -
Cotton manufactures ----------------- -
Textile-mill products, except cotton ----

2
17

1
104

2
28

17
198

6
41

11 0
628

3
40

10 4
482

8
29

34 5
351

9
77

7 5
1,159

Apparel and products made from fabrics 164 1,248 119 807 162 1,076 158 1,345 139 947 269 2,190
Leather and products ------------------ 19 153 16 77 38 .527 48 735 36 48 3

71
8 1
10

873
18 8

Rubber products ---------------------- 1
it

4

137

3
15

3 3
232

6
as

14 8

700

3
24

7 1
26G

6
90 235 44 1,094Lumber and timber basic products ---- -

Furniture and finished lumber products 26 543 28 359 59 446 46 810 41 648 100 1,43 8

Paper and allied products------------- -
Printing and publishing industries-----

2
39

7
241

6
29

75
229

6
76

3 1
659

1 0
68

413
2,293

5
62

. 6 6
238

2 5
117

21 2
90 9

Chemicals and allied products --------- 17 96 48 437 72 1,475 65 639 64 1,94 4
12

138
4

1,90 8
1 1Petroleum and coal products ---------- -

Stone clay and glass products ---------
3

11
3 5
53

3
21

2 1
197

2
32

.27
361

2
26

50
122

3
24 222 57 420

,
- 1Iron, steel, and products --------------- 23 194

1 310
3 1
23

1,163
162

81
54

1,449
593

4 7
40

69 7
445

54
51

973
1 006

107
72

2,010
1,67 1Nonferrous metals and their produbts- _

Electrical machinery and equipment ---
27
22

,
1,136 33 1,200 51 1,962 33 4,327 39

,
2,372 67 2,63 1

Machinery, except transportatio n
t d l t i l

31 1,000 56 1,177 95 1,997 82 1,845 58 1,273 139 4,93 9

equipmen an e ec r ca .
Automobiles and equipment, except 2 378 7 73 4 403 8 50 4 34 16 1,58 5

electrical .
Transportation equipment, except 9 175 10 2,001 14 1,565 21 3,840 13 667 27 1,74 8

automobiles .
Other manufacturing ------------------ 49 6,555 66 888 105 931 100 1,309 79 998 149 1,74 8

Manufacturing not allocable ----------- 19 382
4

3 1
94

313
527

6 1
110

1,041
693

48
97

2,45 5
1 274

42
126

1,06 3
740

8 1
261

77 33 ,
4 287Public utilities ---------------------------- -

Transportation -----------------
68
50

6,0 1
4,825 63 523 94 614 84

,
1,085 102 580 219

,
4,127------ -

Communication ----------------------- 14 86 28 3 . 11 54 6 182
7

1 1
13

9 2
68

2 1
21

11 5
45Other public utilities ----------------- -

Trade
4

774
10 4

4,744
3

758
1

3,579
5

1,080
2 5

4,867
8

950 6,444 948 5,909 1,880 14,829
------------------------------------- -

Wholesale 219 1,599 267 1,205 409 2,323 383 3,590 387 2,490 750 7,91 9---------------------------- -
Commission merchants ----------- -
Othp.r whn1t,..qrL1P.r .q

3 7
182

77
1 .522

5 4
213

233
972

7 2
337

244
2,079

6 1
322

37 6
3,214

62
. 325

279
2,211

120
630

542
7,377

1
2
3
4
5
6

7
8
9

10
11
12
13
14
15
16
17
19
19
20
21
22
23
24
25
26
27
28

2 9

3 0

31
32
33
34
35
36
37
33
39
40



1 Retail ---------------------------------- 476 2,634 410 1,997 543 1,861 443 2,446 428 2,081 869 5, MA 4 1
2 General merchandise --------------- 64 433 18 51 20 130 10 40 24' 100 42 1,378 4 2
3 Food stores, including market milk 19 36 42 65 46 106 44 168 41 175 77 395 4 3

dealers .
4 Package liquor stores -------------- 5 25 9 34 10 39 7 12 7 28 24 114 44
5 Drug stores ------------------------ 9 12 12 44 21 53 21 49 19 44 40 130 4 5
6 Apparel and accessories ------------ 191 1,510 89 601 90 305 65 461 54 414 114 Ul 46
7 Furniture and house furnishings ---- 27 105 18 29 25 36 18 325 26 171 46 187 47
8 E ating and drinking places --------- 50 140 112 819 130 683 128 704 93 528 222 1,316 48
9 Automotive dealers ---------------- 22 50 39 141 32 72 22 .167 27 129 250 4 9
0 Filling stations- - 7 ----------------- 6 8 5 3 14 21 13 9 16 14 25 29 50
1 Hardware -------------------------- 7 3 2 5 5 39 4 2 2 32 8 9 5 1
2 Building materials, fuel,and ice---- 12 44 18 56 57 122 41 77 45 133 42 173 52
3 Other retail trade ------------------ 60 211 30 83 61 164 61 418 57 227 140 664 53
4 Retail trade n6t allocable ---------- 14 57 16 66 32 91 9 24 17 86 34 98 54
5 Trade not allocable -------------------- 79 511 81 377 128 683 124 408 133 1,338 . 261 1,546 5 5
6 Service------------------------------------ 174 1,118 254 1,404 408 4,657 399 2,629 '311 2,144 609 3,217 56
7 Hotels and other lodging places -------- 19 69 30 277 46 466 56 526 41 309 57 505 57
8 Personal service ----------------------- 34 193 51 187 93 287 70 232 56 185 123 396 68
9 Business service ----------------------- 42 102 66 314 97 344 85 486 50 180 129 1,053 5 9
0 Automotive repair services and garages 7 12 18 24 23 23 18 34 22 36 39 87 60
1 Miscellaneous repair services, hand 7 36 9 35 15 50 16 19 11 35 25 73 6 1

trades .
2 Motion pictures ----------------------- 10 53 12 47 29 113 .25 191 32 293 46 328 62
3 Amusement, except motion pictures ---- 22 443 35 385 51 2,660 65 365 53 822 80 .323 63
4 Other service, including schools -------- 32 187 29 132 43 224 60 751 40 217 105 438 6 4

5 Service not allocable ------------------- 1 23 4 3 11 490 4 25 6 67 6 14 6 5
6 Finance, insurance, real estate, and lessors 483 1,544 558 2,697 869 4,785 825 4,287 750 3,968 1,330 6,768 66

of real property .
7 Finance -------------------------------- 78 595 112 888 166 1,513 146 1,073 144 1,512 313 3,120 67
a Banks and trust companies -------- --------- ----------- 2 ----------- --------- ----------- 2 1 1 17 7 7 68
9 Long-term credit agencies, mort- 4 4 15 52 20 25 16 82 13 32 30 154 69

gage companies, except banks .
0 Short-term credit agencies, except 13 129 15 71 35 295 31 241 17 47 .42 227 70

banks .
71 Investment trusts and investment 13 68 12 147 16 24 15 25 24 362 26 722 7 1

72
companies .4 3

Other investment companies, in- 7 83 8 14 5 37 10 165 4 232 29 123 7 2
cluding holding companies .44

'73 Security and commodity-exchange 3 13 8 51 18 451 16 960 20 481 30 789 73
brokers and dealers .

74 Other finance companies ----------- 7 25 13 .450 11 53J6 15 73 7 40 29 337 74
75 Finance not allocable -------------- 31 273 39 103 61 149 41 126 58 301 120 761 7 5
76 Insurance carriers, agents, etc---------- 22 48 19 54 20 27 18 16 14 6 38 127 7 6
77 Insurance carriers ------------------ 2 1 3 1 1 5 1 1 --------- ----------- 5 58 7 7
78 Insurance agents, brokers, etc------ 20 47 16 53 19 22 17 15 14 6 33 69 78
79 Real estate, including lessors of build- 359 832 394 1,583 639 2,738 638 2,967 566 2,389 012 3,296 7 9

30
ings .

Lessors of real property, except build- 24 69 33 172 44 507 23 231 26 61 67 225 80

31
ings .

Construction -------------------- --------- 70 571 ill 1,144 172 1,740 124 856 95 576 200 1,840 8 1
82 Agricul t ur e,, forestry, and fishery----------- 24 239 65 679 109 856 66 983 77 1,123 190 2,475 8 2
93 Agriculture. and services--------------- 22 238 62 672 95 805 64 979 68 1,052 177 2,377 83
84 Forestry ------ ------------------------ --------- ----------- 1 ----------- 3 16 2 4 2 ----------- --------- ----------- 8 4
85 Fishery-------------------------------- 2 1 2 1 7 11 35 --------- ----------- 7 71 13 98 8 5
86 Nature of business not allocable ------------ .34 129 48 160 67 1 103 63 131 44 187 105 9 6

7

, 8

4
4
4

6
6
6

6



Fiscal year returns of corporations submitting balance sheets,' 1946, by major industrial groups and by month in which fiscal year ended, for returns
with net income and returns with no net income : Number of returns and total asset s

PART I .-RETURNS WITH NET INCOME 2
[Money figures in thousands of dollars ]

Major industrial groups 6

Total I I

umber Total

of ss assets 3 7
return

Fiscal year ending-

Jul 1946 Aug st 1946 September 1946 October 1946 November 1946

Number Number Total Number Total Number Total Number Tota lTotal f of of ofof assets 37 0 8 assets 11 assets 37
assets 37

assets 3 7returns8 returns returns returns returns 8

All industrial groaps ----------------------- 95,998 46,177,781 6,267 3,023,472 6,990 3,352,697 8,650 3,875,729 7,691 5, 260, 561 7, 214 4,837,99 7
Mining and quarrying --------------------- 908 540,452 80 37,992 68 42,735 54 21,619 74 - 22,534 75 71,722

Metal mining-------------------------- 45 46,760 1 84 2 4t 1 31 8 3,092 7 8,558
Anthracite mining--------------------- 27 6,682 4 642 3

9
1 176 2 674 ---

7 ----- ---------- -Bituminous coal, lignite, peat, etc------ 246 211,440 25 21,654 20 12,70.4 22 5,745 13 4,410 12 12,10 0
Crude petroleum and natural gas pro- 414 222,118 44 14,879 35 27,786 24 14,455 31 9,633 30 32,349

duction .
Nonmetallic mining and quarrying ----- 169 53,013 6 733 7 854 6 1,212 19 4,810 26 18,71 5
Mining and quarrying not allocable ---- 7 439 --------- ----------- 1 9 --------- ----------- 1 15 --------- ---------- -

Manufacturing ----------------------------- 22,637 19,393,297 IP357 1,024,923 1,477 1,301,829 .1,933 1,750,670 1,921 3,522,252 2, 255 2, 434, 97 5
Food and kindred products ------------ 2,625 3,345,822 153 187,301 147 159,146 228 231,609 265 757,571 89,69 3
Beverages_ -------------------------- 637 1,042,069 43 285,490 47 271,957 68 116,158 79 72,885 86 65,191
Tobacco manufactures---------------- -
C tt f t

2 1
376

126,61 8
845 615

1
27

1,87 7
48 S11

-------- -
67

---------- -
26 7179

2
68

1,54 4
136 247

5
33

1,29 7
81 395

-------- -
47

---------- -
157 244o on manu ac ures ----------------- -

Textile-mill products, except cotton ---- 1,388
,

1,190,819 76
,

66,764 96
,

66,630 143
,

153,420 07
,

146,343 181
,

277,184
Apparel and products made from fabrics 4,176 1,027,337 313 72,949 229 43,439 253 31,212 315 98,035 467 258,013
Leather and products------------------ 933 700,872 42 12,462 47 13,400 74 29,628 131 ~171,875 200 277,11 4
Rubber products ---------------------- 125 519,084 6 3,624 9 16,687 13 24,436 19 334,638 12 60,240

Lumber and timber basic products ---- 656 417,375 24 26,098 40 15,659 43 15,009 50 35,055 80 75,068
Furniture and finisbedlumber products 1,190 442,292 59 12,539 81 19,167 104 33,252 75 34,017 169 119,785
Paper and allied products-------------- 550 812,204 30 11,438 37 47,238 47 41,231 51 172,159 50 115,98 1
Printing and publishing lDdustries----- 1,910 563,370 131 36,256 158 35,126 157 39,818 149 26,216 85 21,53 8
Chemicals and allied products --------- 1,330 1,992,137 106 40,348 88 192,815 127 173,140 112 163,708 160 233,82 7
Petroleum and coal products ----------- 81 177,580 2 2,619 6 5,468 5 32,866 9 28,910 9 7,24 6
Stone, clay, and glass products--------- 497 262,333 21 4,369 23 18,021 40 22,680 41 57,313 55 32,789
Iron, steel, and products --------------- 1,473 1,265,292 67 48,105 86 51,160 142 136,044 108 124,087 150 122,722
Nonferrous metals and the ir products --- 691 359,205 37 9,918 42 11,918 40 18,231 41 10,489 47 35,99 6
Electrical machinery and equipment--- 481 386,767 23 20,162 28 18,340 34 31,405 35 35,730 37 40,270
Machinery, except transportation equip- 1,380 2,403,649 63 82,314 101 46,998 147 250,124 153 1,055,609 139 260,853

ment and electrical .
Automobiles and equipment, except 172 333,386 8 2,771 12 16,304 17 105,945 16 1$,795 14 13,823

electrical .
.

Transportation equipment, except auto- 174 473,042 11 17,271 18 42,646 22 78,310 17 10,731 16 111,39 3
mobiles .

Other manufacturing ------------------ 1,133 416,830 73 26,362 68 11,354 103 30,099 85 39,275 71 33,41 5
Manufacturing not allocable ----------- 638 289,599 31 4,185 47 19,0go 56 18,265 35 46,119 54 35,58 4

Public utilities ---------------------------- - 2,299 816,094 179 60,714 146 127,718 240 55,465 183 73,922 136 30,32 5
Transportation ----------------------- - 2,007 515,273 156 41,672 114 15,829 196 35,691 162 54,546 ill 20,20 2
Communication ---------------------- - 137 30,580 16 5,680 9 1,781 16 3,503 11 2,170 10 1,858

6 Other public utilities ------------------ 55

1

270,241 7 13,362 23 110,108 28 16,271 10 17,206 15 8,265
Trade ------------------------------------ - 38,939 12,878,113 2,581 908,687 2,571 682,953 3,073 572,558 2,802 555,480 2,589 745,91 0

8 Wholesale----------------------------- 12,830 4,942,263 755 506,584 804 492,990 1,019 276,213 923 314,815 971 528,60 1
9 Commission merchants ------------ 1,622 - 456,349 91 25,814 117 46,208 139 52,315 103 18,306 96 57,760
0 Otber wholesalers ----------------- - 11, 208 4,485,914 664 480,770 687 446,782 880 223,898 820 296,509 875

5

7

470,84 1

1
2
3
4
5
6

7
8
9

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28

29

30

31
32
33
34
3
3
3
3
3
4

1
2
3
4
5
6

7
8
9

10
11
12
13
14
15
16
17
is
19
20
21
22
23
24
25
26
27
28

.4
0J

29

30

31
32
33
34
35
36
37
38
39
40



41 Retail --------------------------------- 21,147 7,046,125
42 General merchandise --------------- 1,957 3,808,988
43 Food stores, including market milk 1,246 550,266

dealers .
44 Package liquor stores -------------- 561 30,898
45 Drug stores ------------------------ 834 153,601
46 Apparel and accessories ------------ 4,793 1,055,162
47 Furniture and house furnishings --- 1,624 269,737
48 Eating and drinking places-------- 1,886 133,110
49 Automotive dealers ---------------- 1,912 233,327
50 Filling stations-------------------- 381 23,891
51 Hardware----2--------------------- 480 43,631
62 Building materials,fuel, and ice -_ -_ 1,756 235,367
53 Other retail trade ------------------ 2,581 335,305
54 Retail trade not allocable---------- 1,136 172,842
65 Trade not allocable-------------------- 4,962 889,725
66 Service------------------------------------- 7,314 1,914,060
57 Hotels and other lodging places -------- 1,088 508,543
58 Personal service ----------------------- 1,634 139,012
69 Business service ----------------------- 1,186 142,469
60 Automotive repair services and garages k 571 37,020
61 Miscellaneous repair services, hand 274 13,185

trades .
62 Motion pictures ----------------------- 1,117 842,894
63 Amusement, except motion pictures --- 801 172,890
64 Other service, including schools -------- 597 56,096
As Rervice not allocable ------------------- 46 1,051
66 Finance, insurance, real estate, and lessors 19,503 9,655,602

of real property .
67 Finance--------------------- 7 ---------- 3,189 6,318,228
68 Banks and trust companies -------- 375 3,137,288
69 Long-term credit agencies, mort- 372 92,280

gage companies, except banks .
70 Short-term credit agencies, except 798 612,061

banks .
71 Investment trusts and investment 456 981,053

companies .4 3
72 Other investment companies, in- 251 879,496

cluding holding companieS .4 4
73 Security and commodity-exchange 230 394,652

brokers and dealers,
74 Other finance companies ----------- 141 50,664
75 Finance not allocable -------------- 566 170,734
76 Insurance carriers, agents, etc --------- 693 69,045
77 Insurance carriers------------------ 25 10,446
78 Insurance agents, brokers, etc ------ 668 58,599
79 Real estate, including lessors of build- 15,215 3,189,484

ings .
so Lessors of real property, except build- 406 78,845

ings .
81 Construction ------------------------------ 2,608 483,182
82 Agriculture, forestry, and fishery ----------- 1,414 430,311
83 Agriculture and services --------------- 1,336 404,103
84 Forestry------------------------------- 26 18,746
85 Fishery-------------------------------- 52 7,462
86 Nature of business not allocable ------------ 376 66,670

1,604
..130

65

34
61

598
119
156

86
31
20
75

159
80

222
398
62
81
73
24
2 1

56
37
40
4

1,419

184
2

26

37

2 5

16

367,695
150,89 7

6,388

1 '
446

1142 2
128,299
17,702
16,724
8,364

847
877

6,523
14,931
13,175
34,508
80,232
50,747
4,691
5,695
2,033
1,149

10,310
j2, 623
L2,945

39
858,397

644,883
452,083

2,991

14,542

45,317

28,83 1

1 6

37

101
121
124

1
3

24

43,142

25,202
32,77 5
4,411

-----------
4,41 1

202,619

6,484

16,248
33,731
32,97 6

185
575

2,543

1,488
116
11 1

45
57

334
130
188
110
26
34
79

181
77

279
850

83
109
72
50
26

347
103

56
4

1,60 4

248
21
3 1

50

34

28

23

17
44
44

1
43

1,288

24

125
Ill
107

4
36

.155,221
11,608
11,965

2, 240
10,567
28,712
21,682
12,067
1g, 391
1,975
2,424
6,376

19,335
6,879

34,742
677,126
41,579
18,846
11,93 8

2,887
95 1

581,430
14,545
4,82 4

126
479,212

211,935 1
33,079
6,353

19,522

38,408

92,93 7

5,658

5,169
10,809
2,00 8

12
1,996

262,77 2

2,497

14,877
21,062
19,93 2

711
419

5,185

1,742
38

140

111
105
241
122
236
247
35
25
05

230
117
312
870
125
186
135

72
2 3

138
118

71
2

2,14 6

459
41
50

175*

62

28

33

15
55
66

2
64

1,602

19

197
91
8 5
5
3

44

254,488
3,511

11,570

5,707
81,196
35,497

9,584
29,448
33,13 9

877
896

91087
21,450
12,508
41,857

171,015
65,958
14,673
17,98 2

5,192
1,136

31,477
301617
3,91 6

64
1,248,901

886,131
127,249
10,987

205,729

178,712

152,248

195,980

3,898
11,328
6,27 1

190
6,081

352,920

3,579

24,883
213,5113
16,859

g' 599
125

4,035

1,519
42

.107

43
6 5

279
71

173
223

53
65

124
160
114
360
662
112
181
10 1

60
2 0

73
78
34

a
1 .778

290
21
29

78

52

24

16

16
54
65
4

61
1,39 7

26

146
13
75

5
3

42

166,856
22,371
17,246

2,372
3,291

24,93 1
4,453
7,131

26,926
2,772
6,313

17,460
19,299
12,291
73,809

168,141
39,019
10,648
8,302
4,358
1,565

87,903
12,932
3,344

70
820,400

546,942
165,149

7,760

57,700

169,83 7

51,31 8

77,150

9,223
8,805
5,722
2,422-
3,30 0

261,39 0

6,355

44,357
41,112
39,630
3,064

218
10,554

1,247
48
57

36
39

189
47

125
125

42
25

295
81

138
371-
627
70

283
90
42
1 8

44
48
3 2

---------
1,33 7

243
7

23

62

44

1 9

3 0

17
41
47

3
44

1,024

23

131
41
42
2
1

19

154,971
13,525
6,004

2,632
1,255

18,364
6,348
8,231

15,924
3,473
2,485

50,249
9,764

16,717
62,339
91,882
26,854
17,624
12,44 9

1,241
795

17,796
12,518
2,60 5

-----------
1,384,529

1,164,32 6
751,573
13,569

56,090

216,393

36,381

26,63 6

952
62,73 2

5,770
2,506
3,264

206,69 1

7,742

54,077
11,165
14,95 3

99
13

9,512

41
42
43

71

72

73

74
75
76
77
78
7 9

83
84
85
86



Fiscal year returns of corporations submitting balance sheets,' 1946, by major industrial groups and by month in which fiscal year endea, jor returns
with net income and returns with no net income: Number of returns and total assets-Continue d

PART I.-RETURNS WITH NET INCOME2-Contlaued
[Money figures in thousands of dollars l

Fiscal year ending-

January 1947 February 1947 March 1947 April 1947 May 1947 June 1947

Major industrial groups 6
Number T

.
otal

.
Number Total

Number Total Number Total Number Total Number Total

* o
f

returns g assets 37 of
returns 8

, 3 7assets o f
returns 8 ass 7ets 3 of

returns 8
assets 37 o f

returns 8 assets 37
of

returns assets 3 7

All industrial groups ------------------------ 9,075 6,218,622 6,499 2,296,295 9,918 3,232,615 8,398 2,924,831 8,151 2,760,035 17,145 8,394,92 7

Mining and quarrying --------------------- 23 ' 3,879 53 18,088 123 75,391 97 94 071 67 26,997 104 125,424

Metal raining -------------------------- 3 255 5 9,768 5 2,419 1 10 :694 2 113 .10 11,34 2

Anthracite mining --------------------- 2 770 3 738 3 - 1,495 2 290 2 269 5 75 0
Bituminous coal, lignite, peat, etc------ 3 419 7 869 38 50,332 36 71,097 13 5,680 57 26,43 0

Crude petroleum and natural gas pro- 7 1,286 25 5,220 46 10,955 39 7,462 38 18,236 95 79,857

duction .
Nonmetallic mining and quarrying ----- 8 1,149 13 1,493 30 9,966 18 4,443 11 2,670 25 6,96 9

Mining and quarrying not allocable - ~ - -
Manufacturing -----------------------------

-------- -
1' .568

---------- -
548,090

-------- -
1,395

---------- -
989,982

1
2,432

22 4
1,523,923

1
1,921

85
1,208,988

1
1,972

29
1,469,250

2
4,406

77
3,618,41 5

Food and kindred products ------------ 99 46,348 176 383,524 394 292,936 271 119,466 301 540,713 465 537,51 5
Beverages -------------------------- --- 22 13,655 33 7,929 89 78,169 58 78,115 33 12,755 79 49,76 5

Tobacco manufactures ---------------- -
-------------- -Cotton manufactures

2
15

1,34 2
19 416

1
14

60
12,774

2
34

116,329
84,482

1
16

94 8
15,892

-------- -
9

---------- -
8,981

7
46

3,221
104,328-- -

Textile-mill products, except cotton --- -
Apparel and products made from fabrics

10 1
620

,
32,68 7

113,819
81
293

46,44 1
61,136

13 4
377

80,842
62,733

11 3
304

69,450
53,899

10 2
372

68,52 8
70,588

264
733

182,53 0
161,51 4

Leather and products ------------------ 70 15,865 52 16,778 47 13,06 8
06 23

68
11

30,69 7
5 600

83
8

34,443
1 188

11 9
21

85,542
14 569

Rubber products --------------------- -

Lumber and timber basic products ----
8

23
8,967

5,620
7

40
46,06 7

16,179
11

79
,

47,369 62
,

49,977 54
,

A D8 IN
,

7~1 N7
Furniture and finished lumber products 60 12,115 64 10,066 129 32,270 106 33,561 84 36,042 259 09,478
Parer and allied products ------------- -

i d i
22
91

7,746
4 0

2 1
118

10,21 1
33 517

56
219

34,25 4
82 978

47
197

241,78 1
82 598

5 9
193

48,166
53 181

130
344

81,99g
08210 7Pr nting and publish es---- -ng in ustr 5 5,06 , , , , ,

Chemicals and allied products --------- 54 24,227 49 17j458 98 . 100,005 101 26,913 122 271,805 31 3. 747,89 1
Petroleum and coal products ----------- 2 895 3 694 7 15,041 11 13,538 6 5,654 21 64,649
Stone, clay, and glass products --------- 27 16,627 29 3,383 56 26,273 42 21,819 43 5,905 120 53,15 4
Iron, steel, and products --------------- 67 34,621 91 36,409 175 72,046 108 51,227 117 45,468 362 543,403

Nonferrous metals and their products - - 63 58,199 55 19,531 95 73,685 61 15,256 65 45,796 145 60,18 6

Electrical machinery and equipment --- 37 6,713 38 35,814 54 37,409 40 29,089 40 67,615 115 64,22 0

Machinery, except transportation equip- 55 27,193 75 133,892 150 210,712 107 70,028 108 49,164 282 216,76 2

ment and electrical .
Automobile's and equipment, except 9 1,544 11 2,602 18 4,175 15 21,786 14 7,914 38 137,82 7

electrical .
Transportation equipment, except au- 9 1,400 14 3,280 13 2,393 .15 132,470 12 12,357 27 60,79 1

tomobiles .
Other manufacturing ------------------ 103 44 082 86 73,549 122 43,854 110 26,478 96 21,756 216 66,60 6

Manufacturing not allocable ----------- 41 13,171 44 18,788 73 9,838 57 18,400 51 10,073 149 96,08 6

Public utilities ----------------------------- 88 il,704 140 21,676 233 50,196 204 38,431 229 70,770 521 275,17 3

Transportation ------------------------ 74 5,767 127 18,887 213 47,512 186 35,099 207 66,412 461 173,65 6

Communication ----------------------- 9 4,805 8 2,345 9 579 10 1,792 11 2,110 28 3,95 7

Other public utilities ------------------ 5 1 132 5
.

444 11 2,105 8 1,540 11 2,248 32 97,56 0

Trade ------------------------------------- 5,498 4,879:082 2~, 772 783,517 3,789 733,007 3,158 587,543 3,304 694,250 6,802 1,735,126

Wholesale ----------------------------- 1,011 321,293 984 251,080 1 ;376 382,930 1,207 329,312 1,196 416,177 2,584 1,122,268
Commission merchants ------------ 132 33,228 128 .34,627 186 40,124 149 25,266 167 22,939 314 99,762
Other wholesalers ------------------ 879 288,065 856 216,453 1,190 342,806 1,058 304,046 1,029 393,238 2,270 1,022,506

29



Retail
---- -----------------------------

4,119 4,427,991 1,421 480,070 11905 250,206 1,469 176,008 1,450 172,615 3,183 440,104 4 1
Gener~~ merchandise --------------- 1,182 3,531,754 74 15,762 52 7,826 41 14,597 46 4,500 188 32,637 42
Food stores, including market milk 77 25,955 89 321,514 150 75,255 127 17,810 118 11,299 205 45,251 43

dealers .
Package liquor stores -------------- 38 1,656 54 2,648 52 2,963 45 2,565 35 1,895. 68 4,774 4 4

.Drug stores------------- ------------ 90 14,667 49 1,795 84 5,754 68 7,160 72 5,481 154 21,013 4 5
Apparel and accessories ------------ 1,644 626,696 380 58,096 24,083 161 12,419 172 38,200 495 69,865 4 6
Furniture and house furnishings-,- 256 79,083 138 18,337 169 23,690 126 13,589 140 18,281 306 56,988 4 7
Eating and drinking places -------- 87 4,177 138 5,398 196 9,963 174 10,909 141 8,541 272 20,521 4 8
Atitomotive dealers ---------------- 117 15,663 135 13,983 228 22,213 153 20,391 146 16,566 342 40,768 40
Filling stations -------------------- 18 800 21 1,582 30 2,358 37 2,515 33 1,752 55 4,940 50
Hardware -------------------------- 112 13,784 30 3,447 20 822 29 2,362 36 2,745 84 7,476 5 1

2 Building materials, fuel, and ice- - - 68 11,924 64 7,025 308 40,686 246 28,635 150 17,583 252 39,819 5 2
3 Other retail trade ------------------ 320 67,620 203 23,502 239 20,727 188 29,225 260 31,141 560 78,302 53
4 Retail trade not allocable---------- 110 34,212 46 6,981 77 13,866 74 13,831 101 14,632 202 27,750 5 4
5 Trade not allocable -------------------- 368 129,798 367 52,367 508 99,871 482 82,223 658 105,458 1,035 172,754 5 5
6 Service------------------------------------ 358 57,529 460 64,765 712 114,023 654 140,859 574 102,657 1,149 245,831 5 6
7 Hotels and other lodging places -------- 51 34,081 67 26,263 105 .28,518 131 83,739 .114 45,973 168 65,812 57
8 Personal service------------------------ 79 5,142 93 4,515 146 15,657 122 18,584 116 11,265 238 17,367 58
9 Business service ------------------------ 74 10,286 81 8,678 132 19,932 115 6,623 95 6,277 218 34,307 59
0 Automotive repair services and garages 33 1,891 40 3,368 56 4,716 60 2,231 51 1,994 83 7,109 6 0
1 Miscellaneous repair services, hand 26 1,195 19 716 40 1,586 21 911 24 1,755 36 1,426 61

trades .
2 Motion pictures ----------------------- 31 2,056 55 5,498 88 14,938 80 6,109 69 10,995 136 74,382 62
3 Amusement, except motion pictures ---- 32 1,481 59 13,011 79 25,141 70 15,152 59 17,802 118 27,068 63
4 Other service, including schools--------- 26 1,122 44 2,688 60 3,187 53 7,104 39 6,343 142 18,018 64

5 Service not allocable ------------------- 6 275 2 28 6 348 2 406 7 253 10 342 6 5
6 Finance, insurance, real estate, and lessors 1,245 645,225 1,241 .343,692 1,978 628,315 1,961 768,249 1,637 318,797 3,157 2,159,876 66

of real property .
7 Finance-------------------------------- 171 318,300 165 149, 871 278 327,100 252 304,216 222 73,750 677 1,690,774 6 7
8 Banks and trust companies -------- 3 25,521 2 2,594 44 174,801 30 148,310 13 19,459 191 1,237,470 68
9 Long-term credit agencies, mort- 20 5,255 27 8,324 35 7,318 26 8,784 35 5,879 70 15,060 6 9

0
gage companies, except banks .

Short-term eredit agencies, except 26 29,061 43 7,354 63 24,056 54 18,405 44 12,637 166 166,965 7 0
banks .

1 Investment trusts and investment 33 35,958 20 10,669 28 91,380 42 70,838 35 20,927 81 102,614 7 1
companies .' s

72 Other investment companies, in- 23 209,648 15 113,119 19 13,183 16 41,986 15 6,045 48 133,800 7
cluding holding companies .4 4

73 Security and commodity-exchange 16 6,874 14 1,070 19 10,579 12 2,851 18 3,059 33 21,653 73
brokers and dealers .

74 Other finance companies ----------- 5 97 6 1,190 16 2,786 14 1,059 7 94 16 994 7
75 Finance not allocable -------------- 45 5,886 38 5,551 54 2,997 58 11,983 55 5,650 72 12,218 7
76 Insurance carriers, agents, etc---------- 38 2,659 54 3,589 78 10,936 66 8,477 46 5,436 139 13,766 7
77 Insurance carriers ------------------ 1 35 3 738 3 3,007 1 56 1 105 6 1,375 7
78 Insurance agents, brokers, etc ------ 37 2,624 zi 2,851 75 7,929 65 8,421 45 5,331 133 12,391 7
79 Real estate, including lessors of build- 1,007 316,842 992 186,623 1,576 . 284,097 1,590 447,412 1,332 236,070 .21259 432,048 7

80
ings .

Lessors of real property, except build- 29 7,424 30 3,609 46 6,182 53 8,144 37 3,541 82 23,288 8
ings .

81 Construction ------------------------------ 226 43,532 301 46,641 463 68,149 270 57,200 202 33,212 446 8Q 006 8
82 Agriculture, forestry, and fishery----------- 52 11,701 ill 26,035 146 36,026 99 26, 748 137 42,950 407 147: 493 8
83 Agriculture and services ---------------- 46 11,125 107 25,698 134 31,604 96 26,109 129 40,308 391 144,909 8
84 Forestry ------------------------------- 2 105 --------- ----------- 3 3,776 1 95 2 1,009 3 103 8
85 Fishery------------------------------- - 4 471 4 337 9 646 2 544 6 1,633 13 2 481 8
86 Nature of business not allocable ------------- 17 17,880 1 26 1,899 42 3,585 34 2,742 29 1,152 1_ 63 7, 583

1

8

41
42
43

44
45
46
47
48
49
60
5
5
5
5
5

.5
5
5
5
6
6

6
6
6
6
ra
6
6
6

7

For footnotes, see pp . 58-60 .
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Fiscal year returns of corporations submitting balance sheets,' 1946, by major industrial groups and by month in which fiscal year ended, for returns
with net income and returns with no net income : Number of returns and total assets-Continued

PART IL-RETURNS WITH NO NET INCOME 2
[Money figures in thousands of dollars)

Fiscal year ending-
Total

July 1946 August 1946 September 1946 October 1946 November 1946
6Maj i d t i l groupsor n us r a

Total Number Total '~Umber Total Number Total Number Total Number Total
of

returns 8 assets 27 of a
returns

assets 27 o f
returns 6 assets 37 o f

returns a 3 7assets of 8returns assets ST r
of aeturns

assets 3 7

All industrial groups ----------------------- 30,856 5,380,256 1,867 350,400 2,016 460,367 2,798 888,875 2,253 611,360 1"591 596,210
Mining and quarrying --------------------- 701 223,035 81 18,911 54 71,820 67 22,650 49 17,065 42 13,-505

Metal mining-------------------------- 71 20,011 8 1,919 5 1,398 7 4,449 6 1,944 8 3,62 9
Anthracite mining-------------------- -
Bit i l li i t t

2 2
9

3,80 6
25 72

2
8

69
1 236

-------- -
11

---------- -
1 483

2
7

149
732

1
6

1 9
1 303

1
6

---------- -
3 45 0um nous coa , gn te ; pea , e c ----- 8 , 0

,
, , ,

Crude petroleum and natural gas pro- 389 154,966 53 14,096 30 68,594 45 16,585 26 12,431 21 6,892
duction .

Nonmetallic mining and quarrying ----- 92 13,548 5 402 8 345 5 671 8 903 4 439
Mining and quarrying not allocable ---- -

Manufacturing --------------------------- -
d

29
8,092

4,984
2,508,423

5
413

1,189
207,985

-------- -
450

---------- -
240,460

60

1
646

9

64
501,349

5 777

2
654
33

46 5
401,43 6

8462

2
428
27

9 5
411,64 7

4 689Food and kin red products ------------ 638 86,711 22 4,710 37 5, 2 3 , , ,
Beverages------------------------------ 186 74,610 10 1,020 7 11,115 12 9,940 16 3,323 8 1,651
Tobacco manufactures ----------------- 19 5,055

--------- -----------
1 30 3 141 3 230 1 20

Cotton manufactures ----------------- -
T til ill d

3 7
28

11,44)0
29 40 5 1- -2-

2
11

381
432

3
18

3,19 3
878

1
7

35
331

1
14

1
2 262ex e-m pro ucts, except cotton ---- 3 , 0 , ,

Apparel and products made from fabrics 1,176 67,830 3 6 2,795 34 2,532 37 845 62 3,123 62 7,28 1
Leather and products ------------------ 274 17,022 4 183 3 122 12 463 6 so 16 910

Aubber products . . . . . . . . . . . . . . . . . . . . . . 47 15,810 5 441 a 162 2 11,744 7 879 2 225

Lumber and timber ba oducts --- -
sic

195 22,790 7 046 to 1,449 9 042 10 606 9 1,09 1

Furniture and finished lum1rer products 391 45,600 21 1,817 19 1,470 20 3,333 23 1,383 23 5,57 1

Paper and allied products ------------- -
printin and ublishin Industries

87
554

10,193
44 729

3
33

236
665

6
43

44 4
1,993

19
48

2,308-
18,904

10
49

586
1,427

5
26

991
53 7g p g ---- -

Chemicals and allied products --------- 601
,

67,141 44 4,754 41 6,884 64 5,876 40 3,645 31 4,103

Petroleum and coal products ---------- -
clay, and glass products -------- -Stone

30
223

34,697
23, OW

3
11

8,340
1,495

3
12

1 50 0
3:880

5
19

20,637
1 171

1
12

50 0
1,454

2
6

4 3
3,716,

Iron, steel, and products --------------- 577 339,101 44 104,014 47 51,619 53 43 :367 49 27,139 53 67,427

Nonferrous metals and their products- - -
Electrical machinery and equipment ---

363
347

41,193
156,316

1 4
12

4,883
18,566

14
20

87 3
10,'239

30
30

2,70 2
25,113

28
30

4,306
10,879

1 0
15

9,126
1,564

Machinery, except transportation equip- 766 535,976 49 12,433 54 38,062 94 70,523 80 270,756 4.7 62,55 3

ment and electrical .
Automobiles and equipment, except 76 209,569 7 22,310 9 85,926 12 85,518 6 4,603 .2 1,590

electrical .
Transportation equipment, except auto - 182 498,937 14 1,860 12 6,333 27 166,746 19 49,240 20 217,219

mobiles .
--------------- -Otber manufacturing - 719 83,195 32 8,400 33 2,419 57 6,227 38 7,955 32 7 739-

Manufacturing not allocable ---------- - 431 88,058 30 6,871 2 9
84

7,569
4 534

42
98

15,00 0
3108

34
74

6,110
26817

27
65

11 :348
3 26 1Public utilities ---------------------------- - 1,027 266,341 76 11,276 , , ,

Transportation ----------------------- - 892 245,908 68 10,846 72 3,713 80 7,144 65 8,677 48 3 :04 4

Communication --------------------- -
Other public utilities - ---------

- 61
- 74

3,868
16,565

1
7

2 0
410

5
7

569
252

10
8

459
707

4
5

95
, 8,496

3
4

9
20 8----- - -

Trade -- - ---------------- 8,615 586,459 478 35,596 545 20,214 680 57,428 591 31,755 389 33,09 4--------------- -- - -
9 Wholesale - -- --------------- 3,22 8- 298,442 183 13,451 177 8,048 227 30,923 194 15,719 163 18,04 0------ --- -
9 Commission mercliants - --------- - 586 40,589 50 2,3&4 40 697 46 14,875 33 1,006 36 1 589-
0 Other wholesalers -----------------

1

- 2,642 267,853 133 11,087 137 7,351 182 16,048 161 14,713 127

7

16:451

1
2
3
4
5
6

7
8
9

10
11
12
13
14
15
16
17
is
19
20
21
22
23
24
25
26
27
28

29

30

31
32
33
34
35
36
3
3
3
4



Retail --------------------------------- 4,277 205,676 221 7,270 292 9,609 362 16,297 331 13, ?3Y9 169 7,748 4 1
General merchandise --------------- 195 15,704 8 89 9 242 8 210 4 74 4 148 42
Food stores, including market milk 387 11,633 24 725 36 888 41 1,038 31 452 21 454 43

dealers .
Package liquor stores----------- 73 3,446 2 18 5 147 3 44 6 131 5 270 4 4
Drug stores--------- i-------------- 148 9,333 7 142 11 253 14 329 13 362 - -------- - ---------- - 4 5
Apparel and accessories ------------ 814 49,478 58 2,028 62 2,776 49 5,345 52 2,375 16 277 4 6
Furniture and house furnishings --- 270 18,504 10 667 26 786 43 1,297 30 2,598 12 285 4 7
Eating and drinking places -------- 978 35 589! 47 1,088 53 1,556 90 3,989 90 3,112 47 1,752 48
Automotive dealers ---------------- 293 13~ 393 21 938 17 659 24 762 29 1,013 16 719 49
Filling stations -------------------- 122 2,553 9 157 9 156 11 169 11 518 8 141 50
Hardware-------------------------- 38 1,126 2 21 3 52 3 13 2 104 2 296 5 1
Building materials, fuel, and ice ---- 292 12,597 12 242 25 550 24 930 is 535 7 732 5 2
Other retail trade ------------------ 509 25,675 14 667 31 1,231 39 2,022 35 1,622 20 2,331 5 3
Retail trade not allocable ---------- 158 6,645 7 388 5 313 13 149 13 933 11 343 5 4

Trade not allocable -------------------- 1,110 82,341 74 14,875 76 2,557 91 10,208 66 2,207 57 7,306 55
service------------------------------------ 3,125 226,354 209 10,220 234 23,079 326 22,937 280 29,426 154 9,993 56

Hotels and otber lodging places -------- 335 75 418 8 460 18 7,095 37 4,126 32 15,638 17 4,848 57
Personal service ------------------------ 683 23: 470 46 1,496 45 1,272 77 3,187 67 2,117 56 2,116 5 8
Business service ----------------------- 637 29,198 47 928 47 2,459 53 1,912 51 1,298 21 319 59
Automotive repair services and garages- 192 4,946 21 656 11 152 21 331 18 499 5 64 6 0
Miscellaneous repair services, hand 122 2,809 11 249 8 148 12 270 12 330 4 131 6 1

trades.
Motion pictures ----------------------- 266 35,903 20 4,448 33 8,621 31 7,779 25 4,561 12 235 62
Amusement, except motion pictures --- 418 29 ' 806 26 796 36 2,172 55 3,500 46 2,969 12 497 6 3
Otber service, including schools -------- 428 21,922 28 1,172 36 1,160 35 1,803 25 1,746 25 1,764 6 4

gervice not allocable ------------------- 44 2,882 2 15 --------- ----------- 5 29 4 268 2 19 6 5
Finance, insurance, real estate, and lessors, 7,111 1,318,246 440 53,359 516 83,373 810 261,806 563 69,823 434 112,181 6 6

of real property .
---------- -Finance ------------ * -------- 1,400 360,225 92 8,390 64 4,042 149 59,717 115 10,259 116 68,233 677

Banks and trust companies -------- -
Long-term. credit agencies, mort-

1 8
160

22 ' 27 9
18,208

-------- -
20

---------- -
748

1
8

5
343

2
17

1,78 5
3,514

3
15

1,545
-691

1
10

1 1
527

68
6 9

gage companies, except bank s
Short-term credit agencies, except 262 57,836 16 902 9 589 40 6,149 31 4,993 22 12,504 7 0

banks .
I Investment'trusts and investment 141 57,620 6 542 3 60 15 39, 6338 17 1,100 9 955 71

companies .4 3
2 Other investment companies, in- 83 76,693 2 294 6 1,130 6 1,420 2 217 8 44,955 7 2

cluding holding companies,4 4

3 Security and commodity-exchange 130 46,280 5 185 2 527 11 604 5 164 14 3,875 7 3
brokers and dealers .

4 Other finance companies ----------- 1,24 24,193 8 979 6 305 13 2,232 10 335 13 974 74

5 Finance not allocable -------------
-

482 57 116 35 4,740 29 1,083 45 4,375 32 1,214 39 4,532 7 5
-6 Insurance carriers, agents, etc-------- 177 9 :722 8 887 13 583 18 935 16 486 7 1,613 76

7 Insurance carriers ------------------ 14 2,722 --------- ----------- --------- ----------- 1 386 1 11 2 1,516 7 7

Insurance agents, brokers, etc ----- 163 7,000 9 887 13 583 17 549 15 475 5 97 7 8

9 Real estate, including lessors of build- 5,240 898,463 323 43,331 422 77,033 619 192,604 407 57,389 293 41,839 79
ings .

0 L~ssors of real property, except build- 294 49,836 17 751 17 1,715 24 8,550 25 1,689 is 496 80
ings .

I CoDstruction ------------------------------ 1,034 128,743 60 4,624 68 3,929 85 7,817 73 34,640 38 7,065 8 1
2 Agriculture, forestry, and fishery ----------- 626 94,145 54 5,773 34 11,385 29 2,579 29 8 194 11 2 667 8 2

3 Agriculture and services --------------- .575 89,293 49 5,318 33 11,354 29 2,579 26 7 :069 8 2 :383 83

4 Forestry ------------------------------ - 12 2,269 2 96 -------- - ---------- - -------- - ---------- - 2 1,107 2 28 84

5 Fishery------------------------------ -
6 Nature of business not allocable -----------

1

- 39
- 525

2,583
28,510

3
56

359
2,656

1
41

3 1
1,563

------- -
57

- --------- -
, 3,999

- 1
40

1 8
1,753

1
40

256
2,797

8 5
. 8 6

-- P--+- - - 9Q Ch



Fiscal year returns of corporations submitting balance sheets,' 1946, by major industrial groups and by month in which Jiscat year enaea, jor returns
with net income and returns with no net income : Number of returns and total assets-Continue d

PART II.-RETURNS WITH NO NET INCOME2-Continued
[Money figures in .thousands of dollars]

Fiscal year ending-

Major industrial groups 6
January 1947

Number
o f

returns 8

1 All industrial groups ------------------------ 2,009 1
2 Mining and quarrying----- --------------- 36 1
3 Metal mining-------------------------- 3 1
4 Anthracite mining --------------------- 2
6 Bituminous coal, lignite, peat, etc----- 3
6 Crude petroleum and natural gas pro- 20

duction .
7 Nonmetallic mining and quarrying---- 7
8 Mining and quarrying not allocable ---- 1 .
9 Manufacturing---------------------------- 512

10 Food and kindred products------------ 30
11 Beverages------------------------------ 10
12 Tobacco manufactures ----------------- ---------
13 Cotton manufactures ------------------ 2
14 Textile-mill products, except cotton---- 16
16 Apparel and products made from fabrics 154
16 Leather and products ---------------- 19
17 Rubber products . . . . . . . . . . . . . . . . . . . . .. 1

.18 Lumber and timber basic products----- 11
19 Furniture and finished lumber products 24
20 Paper and allied products -------------- 2
21 Printing and publishing industries----- 37
22 Chemicals and allied products--------- 17
23 Petroleum and coal products ----------- 3
24 Stone, clay, and glass products --------- 10
25 Iron

I
steel, and products-----------_-- 23

26 Nonferrous metals and their products- - 27
27 Electrical machinery and equipment --- 22
28 Machinery, except transportation 29

equipment and electrical.
29 . Automobiles And equipment, except 2

electrical .
30 Transportation equipment, except 8

automobiles .
31 Other manufacturing ------------------ 47
32 Manufacturing not allocable----------- 18
33 Public utilities----------------------------- 67
34 Transportation ------------------------ 48
36 Communication- - 7 -------------------- 6
36 Other public utilities ------------------ 3
37 Trade-------------------------------------- 718
38 Wholesale----------------------------- 204
39 Commission merchants ------------ 36
40 . Other wholesalers------------------ 168

Total
assets 37

394,910
4,040

566
104
21 1

2,96 9

182
8

74,407
5,986

806
-----------

48
1,311

11,386
1,721

13
1,426
4,542

41
1,612

53 7
2,545

206
1,288
31706
11 608
4:97 8

2,043

1,574

14,477
2,55 3

153,082
152,593

167
32 2

57,221
20,894
6,597

14,297

February 194 7

Number
o f

returns 8
Total

assets 37

224,660
10,202

402
-----------

223
8,540

366
67 1

67,235
7,900
5,673

19
191

2,077
6,096
422
101

2,620
1,351
1,604
1,118
2,372

493
1,951
7,504

981
3,778
8,863

62 2

5,541

3,321
2,637
5,376
5,338

11
27

33,331
14,560
1,090

13,470

March 1947

Number
of

8ret urns
Tota l

assets 3 7

3,670
78
8
2

15
3 7

12
4

.1,043
67
12
2
6

40
159

38

4

1 3

102
57
92
83
5
4

1,009
392
66

326

365,845
24,402
2,179
1,127
11,203
4,609

4,74 1
243

104,403
9,927
1,295
2,28 4

462
5,449
7,527
4,247

540
5,064
4,27 1

155
3,092
8,17 6

77
3,D3
7,209
2,260
11,371
11,81 2

1,492

2,949

6,313
5,198
.6,253
4,20 7

213
1,833

59,089
28,727
1,729
26,908

April 1947

Number
o f

returns
Total

assets 3 7

3,321
82
12
2

11
4 1

13
3

916
61
20
4
3

36
155
45
3
24
46
10
61
59
2

24
.42
40
33
80

8

20

92
47
88
79
4
5

880
356
56

300

441,206
10,408
1,93 0

17
2,365
4,088

1,156
902

.151,540
10,216
3,320
1,230
1,088
3,950
7,695
1197 9

502
6,031
5,628
1,665
8,127
3,853

175
2,124
8,811
2,029

31,894
10,93 9

34 3

12,694

11,821
15,435
6,093
5,23 3

730
130

60,358
35,794
1,997

33,797

May 194 7

Number
of

returns
Total

asset

3,021
44
2
1
6

24

8
3

824
52
21
1
8

29
130
36
6

25
39
5

50
61
3

24
54
48
38
58

4

13

78
41

119
98
9

12
878
361
59

302

320,313
6,603

91
131
760

3,938

1,365
21 4

106,063
6,620
7,210

191
5,405-
4,891
5,739
2,503
424

4,060
6,25 5

248
1,961

10,54 9
71

1,193
6,251
3,884

20,496
7,11 5

16 2

1,313

5,215
3,407
11,619
7,710
940

2,969
48,144
22,487
1,202
21,285

June 194 7

Nu.mberf
areturns

Total
assets 3 7

5,993
129

10
9

22
65

17
6

1,712
130

57
3
9

75
256

79
10
43
94
24

112
13 5
3
54

104
67
65

128

1 5

2 7

144
78

224
196
12
1 6

1,745
716
114
602

726,120
23,529
1 604
1 :736
2,754

13,324

2,978
1,13 3

241,889
23,014
29,257

910
636

6,573
12,811
4,392

779
7,664
9,979
1,915
5,293

16,392
316

2,527
14,472
6,443

10,808
37,94 2

4,96 0

23,568

9,308
11,930
39, 269
37 , 40 3

655
1,211

150,229
89,799
7,443

92,356

29



41
42
4 3

44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
6 1

62
63
64
As
66

67
68
6 9

70

7 1

72

73

74
75
76
77
78
79

80

81
82
83
84
85
86

Retail --------------------------------- 439 32,067
General merchandise --------------- 57 6,797
Food stores, includingmarket milk 13 149

dealers .
Package liquor stores -------------- 4 163
Drug stores------------------------ 7 158
Apparel and accessories ------------ 185 17,643
Furniture and house furnishings--- 24 1 182
Eating and drinking places -------- 45 1 : 793
Automotive dealers ---------------- 22 862
Filling stations -------------------- 6 143
Hardware-------------------------- 6 121
Building materials, fuel, and ice ---- 12 477
Other retail trade ------------------ 46 2,121
Retail trade not allocable---------- 12 458

Trade not allocable -------------------- 75 4,260
Service------------------------------------- 159 19,962

17 7,937Hotels and other lodging places --------
Personal service------------------------ 31 1 414
Business service----------------------- 37 7: 678
Automotive repair services and garages- 7 186
Miscellaneous repair services, band 7 62

trades .
Motion pictures ----------------------- 10 181
Amusement, except motion pictures--- is 1 348
Other service, including schools-------- 31 1: 021

gervice not allocable------------------- 1 125
Finance, insurance, real estate, and lessors 419 78 791

of real property .
Finance-------------------- 7 ---------- 66 15,646

Banks and trust companies -------- --------- -----------
Long-term credit agencies, mort- 4 124

gage companies, except banks .
Short-term credit agencies, except 13 3,077

banks .
Investment trusts and investment 11 3,530

companies.4 3
Other investment companies, in- 7 . 6,110

cluding holding companies .4 4
Security and commodity-excliange 3 234

brokers and dealers .
Other finance companies----------- 5 197
Finance not allocable -------------- 23 374

Insurance carriers agents, etc--------- 18 1: 950
1

Insurance carriers ------------------ 2 90
Insurance agents, brokers, etc----- 16 1 860

Real estate, including lessors of build- 316 60: 060
ings . L

Lessors of real property, except build- 19 1,135
ings .

Construction ------------------------------ 64 5,987
Agriculture forestry, and fishery ----------- 17 067

Agriculiure and services--------------- 15 958
Forestry ---------------------------- ; --- --------- -----------
Fishery--------------------------------- 2 9

Nature of business not allocable ------------ 27 453

370
15
36

6
10
84
15
99
38

5
2

18
27
15
77

22 0
28
48
56
17
7

12
26
23

3
49 5

102
2

1 5

14

11

8

8

12
32
15

1
14

348

30

104
61
59

1
1

41

14,489
866
90 7

136
188

5,591
361

2,976
1,61 0

30
70

771
689
29 4

4,282
17,111
4,699
2,094
2,33 9

197
127

4,004
2,881

758
12

76,432

22,55 7
20

1,590

1,584

2,478

2,508

72 1

12,370
1,286
307

-----------
307

48,71 8

4,850

8,359
5 554
5:358

10
186

1 .060

497
20
40

7
16
84
25

11 9
29
14

5
54
57
27

120
36 1

40
83
91
19
1 4

27
38
38
11

782

144
---------

1 7

32

14

4

1 7

10
50
19

1
18

58 1

38

164
go

.76
3

11
51

20,383
845
99 7

443
53 1

2,480
4,297
3,82 1

931
224
12 6

3,019
1,720

949
9,979

18,467
3,433
2,354
3,20 1

309
29 1

967
4,693
1,358
1,861

118,000

22,265
-----------

4,552

5,096

1,399

.2,215

2,87 5

324
5,80 4

490
59

43 1
83,49 4

11,751

20,473
12,366
10,87 2
1,020

474
2,392

409
8

39

7
18
65
18

11 9
20'
11

3
40
54

7
115
36 1

53
64
76
17
1 3

24
54
56

4
772

135
2

16

28

14

8

1 5

14
38
17

1
16

599

2 1

ill
61
60

1

51

19,933
27 6

1,608

221
47 2

3,234
2,274
4 531
1 : 91 6

113
102

1,753
3,00 4

332
4,631

22,55 5
9,236
2 249
2: 282
1,097

314

1,062
3 933
2 :31 5

67
167,745

36,596
8

3,941

3,506

1,873

2,540

10,288

892
13,54 8

363
7

356
118,89 1

11,895

12,354
8,373
8,368 .

5
-----------

1,771

394
22
35

7
16
51
26
81
26
15
2

44
53
16

123
283

41
51
39
20
1 1

31
48
36

6
676

129
1

1 1

17

19

4

2 0

24

92
66
59

1
6

39

16,564
71 8

1,11 6

113
56 6

2,852
1,457
2,405
1,407

143
44

2,313
2,53 7

503
9,093

2~0, 306
8,593
1,918
1,30 1

658
145

1,911
3,631
1,94 3

206
103,174

37,45 5
7,562

554

2,256

3,758

6,109

0,796

907
6,51 3

370
-----------

370
62,95 7

2,392

6,909
16,536
16,15 0

3
383

1,059

793
40
7 1

21
36

108
41

188
51
23
8

41
133
32

236
53 8

44
115
lig
36
2 3

41
59
95
6

1,20 4

288
6

2 7

4 0

22

28

30

27
108
33

5
28

822

61

47,487
5,439
3,299

1,263
6,332
4,877
3,300
8,566
2,576

759
177

1,275
7,641
1,983

12,943
32,299

9,353
3,253
5,48 1

797
74 2

2,134
3,386
6,88 2

270
193,562

75,065
11,343
1,624

17,180

2,287

9,19.5

17,01 1

4,778
11,647
1,73 8

653
1,085

112,147

41
42
4 3

44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60-
6 1

62
63
64
65
66

67
68
69

70

7 1

7 2

73

74
75
76
77
78
79

804,612

16,586
19 751
18 : 884

-----------
867

9,007

81
82
83 CO
8 4
85
86
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The following table presents data by net income and deficit classes for
the fiscal year returns filed by 132,361 active corporations . For the
98,824 returns with net income, there are shown the net income, income

.tax, and excess profits tax . For the 33,537 fiscal year returns of active
corporations with no net income, the amount of deficit is shown .

Fiscal year returns of corporations,' 1946, by n-et income and deficit classes, for returns with
net income and returns with no net income : IVumber of returns, and net income or deficit ;
also, for returns with net income: Income tav and excess profits tax

[Net income and deficit classes and mopiney figures in thousands of dollars ]

Retuxiis with net lnCoMe 2

Net income and deficit classes

Under I --------------------------------
1 under 2-------------------------------
2 under 3 -------------------------------
3 under 4-------------------------------
4 under 5 -------------------------------
5 under 10 ------------------------------
10 under 15 -----------------------------
15 under 20 -----------------------------
20 under 25 -----------------------------
25 under 60 -----------------------------
50 under 100 ----------------------------
100 under 250 ---------------------------
250 under 500 ---------------------------
500 under 1,000 -------------------------
1,000 under 6,000 -----------------------
5,000 under 10,000 -----------------------
10,000 and over-------------------------

Total----------------------------

No income data (inactive corporations)

Returns with no
net income 2

Number
o f

returns
Deficit 2

14,268
4,084

1,735
1,343
3,622
1,73 9

957
640

1,286
662
427
146
56
48

4
2

33,53 7

4,373

4,228
5,946
6,214
6,017
6,037

25,822
21,276
16,508
14,271
44,750
45,965
65,188
50,338
37,274
83,944
25,034
29,24 0

488,05 2

----------

For footnotes, see pp. 58-60 .

Part year returns.-Part year returns of corporations are those filed for
a period of less than 12 months, an d represent reorganizations, newly
organized businesses, liquidations, a3ad changes from calendar year to
fiscal year basis, or vice versa . The 46,727 part year returns for which
data are shown in the following table are for corporations with the greater
part of the income period in 1946 . These returns are included in the
tabulations pertaining to Form 1120 tbroughout this report, except in the
tables for fiscal year returns on pages 37-54.

Part year returns of corporations,' 1946
[Money figures in thc~usands of dollars ]

Total number of returns 11 -------------------- 46,727

Returns with net income : 2
Number of returns---------------------- 26,850
Net income 2--------------------------- 784,689
Tax liability :

Income tax I ----------------------- 260,253
Excess profits tax I ------------------ 4,963

Total tax ------------------------ 265,21 6

Returns with no net income : 2 ,

Number of returns---------------------- 19,877
Deficit 2 . . . . . . . . . . . . . . . . . . 7 - - - - - - - - - - - - 124,667

For footnotes, see pp. 58-60 .

Number

o
f

returns

13,651
8,270
6,211
4,943
4,409

14,863
8,968
5,947
5,080

10,004
6,696
5,414
2,185
1,19 9

856
82
46

98,824

Net
in Come 2

5,993
12,200
15,432
17,242
19,788

108,534
110, 249
:103,157
114, 330
351,292
474,533
845,733
764,878
834,422

1,722,004
581,443

1,077,870

7, 31.59, 100

Income*
tax 3

1,098
2,351
3,041
3,428
4,003

22,851
23,968
22,442
25,197

101,294
164,986
296,577
266,298
288,516
587,909
189,000
367.,37 8

2,370,337

Excess
profits
tax I

----------
23 7

1,132
1,704
9,173

15,490
29,063
30,050
37,372
69,798
20,361
48,801

263, 182
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q
INCOME AND PROFITS TAXES PAID TO FOREIGN COUNTRIES OR POSSESSIONS OF

THE UNITED STATES

That portion of the income and profits taxes paid or accrued to foreign
countries or possessions of the United States, which is claimed as a tax
credit under provisions hereinafter described, is $161,710,000 for 2,419
returns with net income . Of this amount, $160,549,000 is reported on
returns with balance sheets and $1,161,000 on returns with no balance
sheets. Such credit is claimed only where a tax liability exists and there-
fore is inapplicable to returns with no net income. The amount of
foreign taxes which are included in deductions from gross income, by
corporations not claiming the tax credit, is not tabulated separately .

The Internal Revenue Code provides the following methods for9
reporting income and profits taxes paid or accrued to foreign countries or
possessions of the United States :

(1) Under section 131 of the Code such tax may be claimed as a .credit
against income tax payable to the United States. When so reported,
the amount of the credit in respect to the tax paid or accrued to any
country cannot exceed the same proportion of the tax against which
such credit is taken, which the corporation's normal-tax net income from
sources within such country bears to its entire normal-tax net income for
the same taxable year ; and the total amount of the credit cannot exceed
the same proportion of the tax against which such credit is taken, which
the corporation's normal-tax net income from sources without the United
States bears to its entire normal-tax net income for the same taxable year.
This method is denied to a foreign corporation, a corporation organized
under the China Trade'Act, 1922, and to a domestic corporation which
is entitled to the benefits of section 251 by reason of receiving 4 large
percentage of its gross income frorn sources within a possession of the
United States .

(2) Under section 23(c) of the Code, corporations which do not elect
to have the benefits of section 131 and corporations which are denied
such benefits may include the total amount of such taxes in deductions
from gross income.

The amount of credit claimed for income and profits taxes paid or
accrued to foreign countries or possessions of the United States for each
of the years 1925 through 1935 appears on page 8 of the 1935 volume,
Statistics of Income, Part 2 ; and beginning with 1939, is shown in Statis-
tics of Income, Part 2, for each year .
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TAX LIABILITY AND COLLECTIOTIZS) FA_CTORS AFFECTING COMPARABILITY

The tax liability shown in this report (the total amount reported on the
corporation returns as filed) is not s-trictly comparable -with the amount
of tax collected for any given periocL, because of certain factors, among
which are the following :

1. The tax liability originally repa-rted by taxpayers may be changed
as a result of audit, or to give effect to carry-backs or the renegotiation
of Government contracts, after the returns are filed .

2. The credit claimed for income and profits taxes paid by domestic
corporations to foreign countries or -possessions of the United States is
not deducted from the amount of income tax liability shown in this
report. (For amount of this credit, see page 55 . )

3 . Income tax paid at source on ta.-x-free covenant bonds is included in
the corporation income tax collecti-ons, but does not appear in these
tabulations.

4. For those fiscal year returns om which the tax is paid in four equal
installments

.,
the total tax liability may not be collected during the calen-

dar year in which the returns are filed . Fiscal year returns are required
to be filed on or before the 15th day of the third month after the end of
the fiscal year, and payment, as in the case of calendar year returns, is
required at the time t

'
he return is filed, or in four quarterly installments .

The first of the quarterly . installmerits is due when the return is filed .
Thus

'
during the calendar year 1947, collections were made of part or all

of the taxes reported on returns foic a fiscal year ending in the period
January 31, 1946, through September 30, 1947, the last quarterly install-
ment payment on returns with fiscal year ending January 31, 1946,
being due on January 15, 1947, and the first quarterly installment pay-
ment on retu

'
rns with fiscal year encling September 30, 1947, being due

on December 15, 1947 ; whereas thene are excluded from the statistics in
this report, as previously. indicated, the returns for a fiscal year ending
prior to July 1946 and subsequent tc) June 1947 .

5 . The amount collected in the current year includes "back taxes" as
well as the interest and penalties theTeon . Back taxes are tax payments
which are delayed due to delinquency in filing, financial embarrassment,
liquidation of business, or any other cause, and are not collected until
after the close of the year in which they are due .

6. The amount tabulated in Statistics of Income is the entire tax
liability reported on the returns, w1hereas a relatively small portion :of
such liability may be uncollectible .

7 . Tabulations in this report exclude data reported on nonresident
foreign corporation income tax returns, Form 1120NB, whereas collec-
tions in the current year include taxies on these returns . Foreign corpo-
rations not engaged in trade or business within the United States are
required to report, on Form 1120NB, income derived from sources within
the United States, unless the full arn ount of the tax has been -withheld at
the source .

RENEGOTIATION_ OF CONTRACTS

Under the Sixth Supplemental Yational Defense Appropriation Act
of 1942, as amended, certain Goverinment departments or agencies are
authorized and directed to require contractors or subcontractors to
renegotiate the contract price with irespect to designated contracts and
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subcontracts to determine whether any amounts of excessive profits have
been or are likely to be realized therefrom .

Where it is determined, upon renegotiation, that a contractor has
.realized excessive profits, such excessive profits are eliminated . In
eliminating such excessive profits there is allowed a credit for Federal
income taxes in accordance with section 3806 of the Internal Revenue
Code. For further discussion, see page 42 of "Statistics of Income for
1945, Part 2."

The data presented in all tables throughout this report are compiled
from the returns as filed, without regard to changes which have resulted
from the renegotiation of contracts after the returns were filed. However,
the settlements reached after the returns were filed are reported to the
Bureau of Internal Revenue for determination of the tax credits allowed .
Settlement records received through November 21, 1949, with respect to
the tax year 1946, show, for all cases involving renegotiation adjustments
after the returns were filed, that the number of adjustments totaled 36 ;
the excessive profits eliminated amounted to $4,046,331 ; and the resulting
tax reductions amounted to $1,524,627 in income tax and $244,075 in
excess profits tax .

For 1945, the effect of renegotiation settlements reached after the
returns were filed is shown in text tables on pages 43-59 of "Statistics of
Income for 1945, Part 2" ; similar tabulations are shown in "Statistics of
Income, Part 2" for the years 1942 through 1944 .
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Footnotes for text tables, pages 2-54

(Facsimiles of return forms, to which references are made, appear on pp . 455-496)

I Data are compiled from the returns as filed,
prior to revisions that may be made as a result of
audit by the Bureau of Internal Revenue . Data are
likewise prior to any changes resulting from carry-
backs or from the renegotiation of Government con-
tracts, after the returns were filed. Changes re-
sulting from the renegotiation of Government con-
tracts are recorded as settlements are reached, how-
ever, and summary data covering the -renegotiation
settlements reached to November 21,_ 1949, with
respect to the tax year 1946 are shown on page 57 .

2 "Net income" or "Deficit" for 1946 is the dif-
ference between the total income and the total de-
ductions as reported on the return, adjusted by ex-
cluding net operating loss deduction ; for 1945 is the
amount reported for declared value excess-profits tax
computation . adjusted by excluding net operating
loss deduction and adding Government interest
subject to surtax only and excess of net long-term
capital gain over net short-term capital loss .

"Income tax" consists of normal tax, surtax, and
altprnadye tax reported in lieu of normal tax and
surtax where the income includes an excess of net
long-term capita) gain over net short-term capital
loss, if and only if such tax is less than the normal
tax and surtax . Tabillated with the income tax for
returns with net income is a small amount of tax re-
ported on retur-is with no net income, under the
special provisions applicable to certain mutual in-
surance companies, other than life or marine .

I The excess profits tax shown is that imposed by
section 710 of the Internal Revenue Code as amended
and should not be confused with the declared value
exces~-profits tax. Effective January 1, 1946, the
corporate excess profits tax is repealed . For 1946
the excess profits tax data shown are from excess
profits tax returns for fiscal years ending in the

eriod July through November 1946, and part years
eginning in 1945 and ending in 1946 with the greater

part of the accounting period in 1946 . (For fiscal
years beginning in 1945 and ending in 1946, the excess
profits tax is retained - for the 1945 portion of the
year . In such cases the tax is determined by first
computing a tentative tax under the provisions
applicable to taxable years beginning on January 1,
1945. The tentative tax is then prorated on the
basis of the number of days in the taxable year before
January 1, 1946.) As in 1945, the amount shown is
the excess profits tax less the 10 percent credit .
Throughout this report, the tax is before the amount
deferred under section 710(a)(5) (relating to abnor-
malities under section 722) and after any adjustments
reported on the returns under other relief provisions .

5 The declared value excess-profits tax is repealed,
effective with respect to income tax taxable years
ending after June 30, 1946 ,

6 The industrial classification is based on the
business activity reported on the return. When
multiple businesses are reported on a return, the
classification is determined by the business activity
which accounts for the largest percentage of total
receipts . Therefore, the industrial groups do not
reflect pure industry classifications . The industrial
groups are based on the Standard Industrial Classifi-
cation, issued by the Division of Statistical Stand-
ards, Bureau of the Budget, Executive Office of the
President . There is no change in the industrial
groups between 1945 and 1946.

7 "Total compiled receipts" consists of gross sales
(less returns and allowances), gross receipts from
operations (where inventories are not an income-
determining factor), all interest received on Govern-
ment obligations (less amortizable bond premium),
other interest, rents, royalties, excess of net short-
term capital gain over net long-term capital loss,
excess of net long-term capital gain over net short-
term capital loss, net gain from sale or exchange of

property other than capital assets, dividends, and
other receipts required to be included in gross
income, described in note 20. "Total compiled
receipts" excludes nontaxable income other than
tax-exempt interest received on certain Government
obligations .

9 Number of returns shown excludes returns of
inactive corporations .

9 "Gross sales" consists of amounts received for
goods, less returns and allowances, in transactions
where inventories are an income-determining factor.
For "Cost of goods sold," see "Deductions ."

10 "Gross receipts from operations" consists of
amounts received from transactions in which in-
ventories are not an income-determining factor . For
"Cost of operations," see "Deductions . "

11 "Interest received on Government obligations,
wholly taxable" consists of interest on Treasury
notes issued on or after December 1, 1940

,
and obli-

gations issued on or after March 1, 1941, by the
United States or any agency or instrumentality
thereof, reported as item 9(c), page 1, Form 1120 .

12 "Interest received on Government obligations,
subject to surtax only" consists of interest on United
States savings bonds and Treasury bonds owned in
principal amount of over $5,000 issued prior to March
1, 1941, reported as item 9(a), page 1, Form 1120 ;
and interest on obligations of instrumentalities of the
United States (other than obligations of Federal land
banks, joint stock land banks, and Federal inter-
mediate credit banks) issued prior to March 1, 1041,
reported as item 9(b), page 1, Form 1120.

13 "Interest received on Government obligations,
wholly tax-exempt" consists of interest on obliga-
tions of States, Territories, or political subdivisions
thereof, the District of Columbia, and United States
possessions ; obligations of the United States issued
on or before September 1, 1917 ; all postal savings
bonds ; Treasury notes issued prior to December 1,
1940 ; Treasury bills issued prior to March 1, 1941 ;
United States savings bonds and Treasury bonds
owned in principal amount of $5,000 or less, issued
prior to March 1, 1941 : and obligations issued prior
to March 1, 1941, by Federal land banks, joint stock
land banks, and Fedcral intermediate credit banks .
Interest from such sources is reported under item
19(a) of schedule M, page 4, Form 1120 .

14 Amount shown as "Rents" consists of gross
amounts received . The amounts of depreciation,
repairs, interest, taxes, and other expenses which
are deductible from the gross amount received for
rents, are included in the respective deduction items .

11 Amount shown as "Royalties" consists of gross
amounts received. The amount of depletion, which
is deductible from the gross amount of royalties
received, is included in the item of "Depletion" in
deductions .

16 Capital gain or loss is the amount of gain or loss
arising from the sale or exchange of capital assets .
(A net loss from this source. is not deductible for the
current year, but may be carried over and applied
against capital gains in the five succeeding taxable
years to the extent not allowed as a deduction against
any net capital gains of any taxable year intervening
between the taxable year in which the net capital
loss was sustained and the taxable year to which
carried .) The term "Capital assets" means prop-
erty held by the taxpayer (whether or not connected
with trade or business), but excludes (1) stock in
trade or other property which would properly be
included in inventory it on hand at the close of the
taxable year, (2) property held primarily for sale to
customers in the ordinary course of trade or business,
(3) property used in trade or business, of a character
which is subject to the allowance for depreciation ,

(Footnotes continued on p . 69)



STATNTICS OF INCOMV FOR 1946, PART 2 59

Footnotes for text tables, pages 2-54-Continued

(Facsimiles of return forms, to which references are made, appear on pp . 455-496 )

(4) Government obligations issued on or after March
1, 1941, on a discount basis and payable without
interest at a fixed maturity date not exceeding one
year from the date of issue, and (5) real property used
in the trade or business of the taxpayer . Beginning
1942 gains and losses from (a) sale or exchange of
depreciable property and real property, used in the
trade or business and held for more than 6 months,
and from (b) involuntary conversion of such prop-
erty and of capital assets held for more than 6 months
are treated as long-term capital gains and losses, if
the gains exceed the losses. If the losses exceed the
gains, the net loss is deductible as an ordinary loss .
For taxable years beginning after December 31, 1941
"short-term" applies to gains or losses .on the sale or'
exchange of capital assets held 6 months or less-,
"long-term" applies to gains or losses on capital
assets held over 6 months .

17 "Net gain or loss, sales other than capital assets'
is the net amount of gain or loss arising from the sale
or exchange of depreciable and real property used in
trade or business and short-term non-interest-bearing
Government obligations issued on or after March 1
1941

'
on a discount basis . If the property used iii

trade or business has been held for more than 6
months, special treatment of the gain or loss is
provided as described'in note 16 above .

18 "Dividends, domestic corporations" consists of
dividends received from domestic corporations sub-
ject to income taxation under chapter 1 of the Internal
Revenue Code. This item is reported in column 2,
schedule E, page 2, Form 1120, and is the amount
used for computation of the dividends received
credit .

19 "Dividends, foreign corporations" is the amount
reported in column 3, schedule E, page 2, Form 1120,
and is not used for the computation of dividends
received credit .

20 "Other receipts" in~ludes amounts not else-
where reported on the return such as : Profit from
sales of commodities other than the principal com-
modity in which the corporation deals ; income from
minor operations ; bad debts recovered ; cash dis-
count ; income from claims, license rights, judgments,
and joint ventures; net amount under operating
agreements ; net profit from commissaries; profit on
dealing in futures; profit on prior years' collections
(installment basis) ; profit on purchase of corpo-
ration's own bonds ~ recoveries of bonds, stocks, and
other securities ; refunds for cancellation of contracts,
for insurance, management expenses, and processing
taxes ; and income from sales of scrap, salvage, or
waste.

21 Where the amount reported as "Cost of goods
sold" or "Cost of operations" includes items of de-
ductions such as depreciation, taxes, etc . . these items
ordinarily are not transferred to their specific head-
ings. However, an exception is made with respect
to amounts reported in costs and identifiable as
"Amortization of emergency facilities" and
"Amounts contributed under pension plans, etc.,"
such amounts being transferred to the respective
deduction items .

12 Amount shown as "Compensation of officers"
excludes compensation of officers of life insurance
companies which file Form 1120L . Data not avail-
able.

23 Amount shown as "Repairs" is the cost of in-
cidental repairs, including labor and supplies, whicla
do not add materially to the value of the property or-
appreciably prolong its life .

24 The item "Taxes paid" excludes (1) Federal
income tax and Federal excess .profits taxes, (2)
estate, inheritance, legacy. succession, and gift taxes,
(3) income taxes paid to a foreign country or posses-

sion of the United States if any portion is claimed as
a tax credit, (4) taxes assessed against local benefits,
(5) Federal taxes paid on tax-free covenant bonds,
and (6) taxes reported in "Cost of goods. sold" and
"Cost of operations ."

23 The deduction claimed .for "Contributions or
gifts" is limited to 5 percent of net income as com-
puted without the benefit of this deduction .

20 Amount shown as "Amortization" is the de-
duction provided by section 124 of the Internal
Revenue Codeas amended with respect to the amorti-
zation of the cost of emergency facilities necessary
for national defense .

27 "Amounts contributed under pension plans,
etc.," consists of deductions claimed under section
23(p) of the Internal Revenue Code for amounts
contributed by employers under pension, annuity,
stock-bonus, or profit-sharing plans, or other deferred
compensation plans .

28 Included in "Other deductions" are (1) negative
amounts reported under income, (2) losses by aban-
donment, fire, storm, shipwreck, or other casualty
(including war losses) . and theft, (3) salaries, and
wages not deducted elsewhere on the return, and (4)
amounts not otherwise reported, such as : Adminis-
trative, general, and office expenses ; bonuses and
commissions ; delivery charges ; freight and shipping
expenses ; payments in connection with lawsuits ;
research expenses ; sales discount ; selling costs ; travel
I enses ; unrealized profits on installment sales ; and
Federal Deposit Insurance Corporation assessmentsxp'
reported by banks .

29 The net operating loss deduction tabulated
herein is the amount originally reported, consisting
only of the net operating loss carry-over reduced by
certain adjustments, and does not take into account
whatever revisions may subsequently be made as the
result of any carry-back of net operating loss from
the two succeeding tax years . In general, the net
operating loss carry-over is the sum of the net oper-
ating losses, if any, for the two . preceding taxable
years . If there is net income in the first preceding
taxable year, the net operating loss for the second
preceding taxable year is reduced to the extent such
loss has been absorbed by such net income.

" The item "Dividends paid in cash and assets
other than own stock" does not include liquidating
dividends. Dividend payments are reported in
schedule M, page 4, Form 1120 .

31 "Number of returns with balance sheets'? ex-
cludes returns of inactive corporations and returns
of active corporations for which balance sheet data
are lacking .

32 Amount shown as "Cash" includes bank
deposits.

" Amount shown as "Investments, Government
obligations" consists of obligations of the United
States or agency or instrumentality thereof as well
as obligations of States, Territories, and political
subdivisions thereof, the District of Columbia, and
United States possessions . See note 34.

34 Where investments are not segregated as
between "Government obligations" and "Other,"
the entire amount is included in "Other invest-
ments . "

35 Amount shown as "Capital assets" consists of
(1) depreciable tangible assets such as buildings,
fixed mechanical equipment, manufacturing facili-
ties, transportation facilities, and furniture and
fixtures, (2) depletable tangible assets-natural
resources, and (3) intangible assets such as patents,
franchises, formulas, copyrights, leaseholds, good
will, and trade-marks.

(Footnotes cointinued on p. 60)

852591-51-6
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Footnotes for text tables, p<zges 2-54-Continued

(Facsimiles of return forms, to which refer-ences are made, appear on pp . 455-496)

36 Amount shown as "Other assets" consists of
assets not elsewhere reported on return, such as :
Sinking funds ; other funds ; deferred charges ; orgam-
zation expenses ; prepaid and suspense items; in-
terest discount, coupons, and dividends receivable-
and Wuarauty deposits . "Other assets" of life in'
surance companies includes market value of real
estate and bonds and stocks in excess of book value ;
interest, rents, and premium due; and agents'
balances.

37 Assets and liabilities are tabulated as of Decem-
ber 31, 1946, or close of fiscal year nearest thereto
Total assets classes are based on the net amount oi
total assets after reserves for depreciation, depletion,
amortization, and bad debts . Adjustments are
made in tabulating the data, as follows : (1)Re-
serves, when shown under liabilities, are used to
reduce corresponding asset accounts, and "Total
assets" and "Total liabilities" are decreased by the
amount of such reserves, and (2) a deficit in surplus
shown under assets, is transferred to liabilities, and
"Total assets" and "Total liabilities" are decreased
by the amount of the deficit .

38 Amount shown as "Other liabilities" consists
,of liabilities not elsewhere reported on return, such
as : Deferred and suspense items ; accrued expenses ;
dividends payable ; funds held in trust ; borrowed
securities ; outstanding coupons and certificates ; and
overdrafts . "Other liabilities" of life insurance
companies includes the net value of outstanding
policies and annuities, and borrowed money.
"Other liabilities" of banks includes deposits (time,
savings, demand, etc.) and bank notes in circulation .

39 Amount shown as "Surplus and undivided
profits" consists of paid-in or capital surplus and
earned surplus and undivided profits . See note 40 .

40 Amount shown as "Deficit" consists of negative
amounts of earned surplus and undivided profits .

41 Compiled net loss or deficit .

42 Included in the total . but not in the detail,
i-inder "Income tax" and "Total tax," is $76,000 of
tax reported on returns with no net income . See
Ixote 3 .

43 The industrial classification designated "Invest-
naent trusts and investment companies" consists of
corporations which derived 90 percent or more of
receipts from investments and which at no time
dLuring the taxable year had investments in cor-
poorations in which they owned 50 percent or more
cof the voting stock .

44 The industrial classification designated "Other
btavestment companies, including holding com-
poanies" consists of (1) corporations which derived
90 percent or more of receipts from investments and
vvhich at some time during the taxable year bad in-
v-estments in corporations in which they owned 50
r>ercent or more of the voting stock, and (2) corpo-
rations which derived less than 90 percent but more
t1han 50 percent of receipts from investments .

45 The number of returns reporting 1946 as the year
of incorporation does not reflect the entire number
of new corporations formed in 1946, owing to the fact
t3bat, in some instances, the corporation remains
i3aactive for a period of time following its incorpo-
ration and files no. return .

46 For types of corporations permitted to file a
consolidated return and criterion of affiliation, see
"Synopsis of Federal Tax Laws," pages 448-454 .

47 Number of subsidiaries consists of the number
of affiliated corporations which together with the
common parent corporation file a consolidated in-
come tax return .

48 Total number of fiscal year returns includes
1,373 returns of inactive corporations .
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CORPORATION EXCESS PROFITS TAX RETURNS (Form 1121)

SUMMARY DATA

The excess profits tax, imposed by section 710 of the Internal Revenue
Code as amended, was repealed, effective January 1, 1946. Accordingly,
the excess profits data for 1946, shown in this report, are limited to 11,053
taxable returns, filed for fiscal years ending within the period July through
November 1946, on which an excess profits tax liability is reported for the
portion of the accounting period in 1945 .

The 11,053 returns for 1946 show excess profits net income of $2,191,-
222,000 ; adjusted excess profits net income of $1,474,490,000 ; and an
excess profits tax liability of $268,145,000 . As compared with 52,097
taxable returns filed for 1945, there is a decrease of 79 percent in the
number of returns and a decrease of 96 percent in the amount of tax
reported. The following table shows the changes between 1945 and 1946
in each of the principal items :

Taxable corporation excess profits tax returns,' 1946 and 1945 : Summary data

(Money figures in thousands of dollars]

Decreas e

Total number of taxable returns -------------------------
Excess profits net income 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits credit 3 -----------------------------------
Adjusted excess profits net income I ---------------------
Excess profits tax 6 --------------------------------------

1946

11,053
2,191,22 2

590,270
1,474,490

268,145

191 5

52 .097
14,165,367
5,176 .830
8,367,927
6,557,006

Number or
amount

41,044
11,974,145
4,589,560
6,893,437
6,288,861

Percent

79
85
89
82
96

For footnotes, see p. 65 .

The data are tabulated from the returns as
.
filed, prior to revisions that

may be made as a result of audit by the Bureau of Internal Revenue and
prior to changes which may result from carry-backs or from the renego-
tiation of Government contracts after the returns were filed. Changes
resulting from the renegotiation of Government contracts are recorded
as settlements are reached, however, . and summary data covering the
renegotiation settlements reached to November 21, 1949, with respect to
the tax year 1946 are shown on page 57. Amended returns and tentative
returns are not included in any of the tabulations .

REPEAL OF EXCESS PROFITS TAX

Returns for the calendar year 1946 and fiscal years ending in the period
January through June 1947 are filed under the provisions of the Internal
Revenue Code as amended by the Revenue Act of 1945 . The amend-
ments contained in this- act apply also to the 1946 portion of the ac-
counting period, in the case of ret-drns for fiscal years beginning in 1945
and ending in 1946 . The most sigiaificant changes are as follows :

(1) The corporate excess profits tax is repealed, effective January 1,
1946.

(2) For fiscal years beginning iin 1945 and ending in 1946, the excess
profits tax is retained for the 1945 portion of the year . In such cases
the tax is determined by first computing a tentative tax under the pro-
visions applicable to taxable years beginning on January 1, 1945 . The
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tentative tax is then prorated on the basis of the number of days in the
taxable year before January 1, 1946.

(3) For taxable years beginning in 1946, the law retains the 'unused
excess profits credit for the purpose of the 2-year carry-back to 1944 and
1945 . No excess profits tax returns are required to be filed for such
taxable years but the provisions of la-w relative to t4e computation of
excess profits credit continue in effect . There is no unused excess profits
credit,for a taxable year beginning after December 31, 1946 .

METHOD OF CREDIT COMPUTATIO N

Two measures are afforded for determining the portion of earnings to
be considered as excess profits-one based on invested capital and
referred to as the invested capital niethod, the other based on prior
earnings and referred to as the income ryiethod . (See footnote 3, page 65 .)
Domestic corporations which were in existence before January 1, 1940
(either actually,, or by reason of existence of a component corporation),
and foreign corporations which meet certain additional requirements
with respect to their business histor3r are entitled to use whichever
method results in the lesser tax. Other corporations are limited to the
invested capital method but provision is made for relief in certain cases
where this method provides an inadequate standard for determining
excess profits. In general, the amount subject to excess profits tax
represents the excess of the earnings for the taxable year over the sum of
the specific exemption ($10,000 for taxable years beginning after Decem-
ber 31, 1943), the excess profits credit, and the unused excess profits
credit adjustment described in note 40 on page 443 .

In the following table, the 11,053 taxable returns, filed for fiscal years
ending within the period July through November 1946 and part years
beginning in 1945 and ending in 1946 with the greater part of the ac-
counting period in 1946, are segregated by adjusted excess profits net
income classes according to the method . of credit computation employed .
This classification discloses that 8,480 or about 77 percent of the taxable
corporation excess profits tax returns sbow excess profits credit based on
invested

'
capital, while 2,573 or about 23 percent show exc e'ss profits

credit based on income . Of the 2,573 returns showing excess profits
credit based on income, 1,089 employ the general average method while
1,484 employ the increased earnings formula for computing average
base-period net income .



STATISTICS OF INCOME FOR 1946, PART 2 63

Taxable corporation excess profits tax returns,' 1946, by adjusted excess profits net income
classes and by method of credit computation : Number of returns, excess profits net in-
come, excess profits credit, adjusted excess profits net income, and excess profits tax

(Adjusted excess profits net income classes and money figures in thousands of dollars ]

Adjusted excess profits net income classes 4
Number

o f
returns

Excess
profit s

net
income 2

AGGREGATE

Excess
profits
credit I

Adjusted
excess

profits net
income 4

Excess
profits

tax 5 less
10 percent

credi t

Under 5 ---------------------------------------- 2,063 41,295 14,760 4,783 1,06 4
5 under 10 ------------------- - ----------------- 11492 38,011 11,158 10,991 2,33 8
10 under 15 -- ----------------------------- z--- 987 33,849 11,073 12,180 2, 54 7
15 under 20 ------------------------------------ 729 29,863 9,404 12,696 2,59 9
20 under 25 ------------------------------------ 560 26,375 8,006 12,524 2, 5&3
25 under 50 ------------------------------------ 1,650 116,707 36,548 59,455 12,01 8
50 under 100 ----------------------------------- 1,267 147,998 43,890 89,445 16,50 1
100 under 250 ---------------------------------- 1,201 282,390 77,262 190,819 33,09 4
250 under 500 ---------------------------------- - 567 283,191 76,278 198,354 34,41 0
500 under 1,000 --------------------------------- 317 311,377 89 .138 218,555 36,56 1
1,000 under 2,000 ------------------------------- 131 249,345 62,577 185,178 31,56 8
2,000 under 3,000 ------------------------------- 37 125,475 33,830 91,032 16,218
3,030 under 4,000 ------------------------------- 19 96,895 34,015 62,689 9,18 4
4,000 under 5 .000 ----------------- -------------- 11 66 .788 17,796 48,882 9,278
5,000 under 10,000 ------------------------------ 15 132,671 33,641 98,881 20,54 1
10,000 under 15,000 ----------------------------- 3 35,090 3,370 31,689 8,04 7
15,000 under 20,000 ----------------------------- 2 47,944 14,412 33,512 4,71 2
20,00& Lmder 25,000 ----------------------------- ----------- ----------- ----------- ----------- ---------- -
25,000 and over --------------------------------- 2 125,958 13,112 112,821 24,882

Total------------------------------------ 11,053 2, 191,222 590,270 1,474,490 268,145

INVESTED CAPITAL METHOD

Under 5 ---------------------------------------- 1,786 33,497 10,820 4,085 90 5
5 under 10 ------------------------------------- 1,299 31,527 8,177 9,581 2,055
10 under 15 ------------------------------------ 818 24,457 5,834 10,094 2,097
15 under 20 ------------------------------------ 596 22,716 5,925 10 .393 2,13 8
20 under 25 ------------------------------------ 452 19,588 4,847 10,093 2,100
25 under 50 ------------------------------------ 1,261 78,531 19,528 45,3S2 9,220
50 under 100 ----------------------------------- -

904 96,521 23,599 63,041 11,61 9
100 under 250 ---------------------------------- 769 170,579 40,213 121,210 21,01 2
250 under 500 ---------------------------------- 314 147,652 33,934 109,210 19,01 9
500 under 1,000 --------------------------------- 178 157,768 33, 139 122,552 21,439
1,000 under 2,000 ------------------------------- 61 109,757 21,397 87,531 15,009
2,000 under 3,000 ------------------------------- 17 50,180 8,457 41,552 7,36 7
1,000 under 4,000 ------------------------------- 6 22,278 2,650 19,568 2; 196
4,000 under 5,000 ------------------------------- 8 42,618 6,235 36,303 5,986
5,000 under 10,000 ------------------------------ 8 75,222 19,680 55,463 9,743
10,000 under 15,000 ----------------------------- 1 10,899 H9 10,349 3,200
15,000 under 20,000 ----------------------------- 2 47,944 14,412 33,512 4,71 2
20,000 under 25,000 ----------------------------- ----------- ----------- ----------- ----------- ---------- -
25,000 and over -------------------------------- -- -- - ------- ----------- ----------- ---------- -

Total------------------------------------

-

1,141,734 259,386 789,919 139,81 7

For footnotes, see p. 65 .
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Taxable corporation excess profits tax returns,' -1946, by adjusted excess profits net income
classes and by method of (redit computation : N-umber of returns, excess profits net income,
excess profits credit, adjusted excess profits net -income, and excess profits tax-Continued

[Adjusted excess profi~s net income classes an4d money figures in thousands of dollars]

Adjusted excess profits net income classes I
Numb4ar

of returns

Excess
profit s
net

income 2

Excess
profits
credit 3

INCOME METHOD-AGGREGATE

Adjusted
excess

profits net
4income

Excess
profits

tax 5 less
10 percent

credit

Under 5 ---------------------------------------- 277 7,798 3,940 698 159
5 under. 10 ------------------------------------- IL 93 6,494 2,981 1,410 283
10 under 15 ------------------------------------ I r09 .9,392 5,239 2,086 450
15 under 20------------------------------------ IL33 7,147 3,479 2,303 46 1
20 under 25 ------------------------------------ 1.08 6,787 .,3,159 2,431 493
25 under 50 ------------------------------------ 389 38,176 17,020 14,073 2,79 8
50 under 100 ----------------------------------- 363 51,477 20,291 26,404 4,88 2
100 under 250 ---------------------------------- 4:32 111,811 37,049 69,609 12,08 2
250 under 500 ---------------------------------- 2.53 135,539 42,344 89,144 15,39 1
500 under 1,000 --------------------------------- IL 39 153,609 55,999 96,003 15,12 2
1,000 under 2,000 ------------------------------- 70 139,588 41,180 97,647 16,55 9
2,000 under 3,000 ------------------------------- 20 75,295 25,373 49,480 8,85 1
3,000 under 4,000 ------------------------------- 13 74,617 31,365 43,121 6,988
4,000 under 5,000 ------------------------------- 3 24,170 11,561 12,579 3,29 2
5,000 under 10,000 ------------------------------ 7 57,449 13,961 43,418 10,798
10,000 under 15,000 ----------------------------- 2 24,191 21831 21,340 4,847
15,000 under 20,000----------------------------- -------- --- ----------- ----------- ----------- ---------- -
20,000 under 25,000----------------------------- -------- --- ----------- ----------- ----------- ---------- -
25,000 and over--------------------------------- 2 125,958 13,112 112,825 24,882

Total------------------------------------ 2,573 1,049,488 330,884 684,571 128,328

INCOME METHOD-GE; NERAL AVERAG E

Under 5 ---------------------------------------- X22 3,262 1,569 .330 77
5 under 10 ------------------------------------- 96 3,154 1,415 699 132
10 under 15 ------------------------------------ 71 4,090 2,427 881 198
15 under 20 ------------------------------------ 62 3,084 1,400 1,060 224
20 under 25 ------------------------------------ 45 2,620 1,140 1,024 21 7
25 under 50 -------------------------------- IL 62 12,828 4,964 5,801 1,202
50 under 100 - ------------------------------- IL36 20,768 8,638 9,961 1,885
100 under 250 ----------------------------------- 213 58,432 21,972 34,095 6,234
250 under 500 ------------------------------ 90 48,306 15,348 32,022 .5,415
500 under 1,000 --------------------------------- 52 52, 6534 16,813 36,301 5,549
1 000 under 2,000 ------------------------------ 22 40,882 10,100 30,562 6,124
21000 under 3,000 ------------------------------- 8 28,974 9,511 19,383 3,280
3,000 under 4,000------------------------------- 5 22,261 5,722 16,489

-
1,494

4 000 under 5,000 ------------------------------- ------- - --- ----------- ----------- ----------
---------- -5,000 under 10,000 ------------------------------ 3 27,528 6,769 20,729 4,57 2

10,000 under 15,000 ----------------------------- 1 11,368 849 10,509 1,98 5
15,000 under 20,000----------------------------- -------- --- ----------- ----------- ----------- ---------- -
20,000 under 25,000 ----------------------------- -------- --- ----------- ----------- ----------- ---------- -
25,000 and over ------------------------- ------- 1 89 13' 4,713 84,409 20,88 8

Total------------------------------------ 1,089 429,324 112,350 304,255 59,47 6

INCOME METHOD-INC REASED EARNING S

Under 5 ---------------------------------------
5 under 10 -------------------------------------
10 under 15 ------------------------------------
15 under 20 ------------------------------------
20 under 25 ------------------------------------
25 under 50 ------------------------------------
50 under 100 -----------------------------------
100 under 250 -----------------------------------
250 under 500 ----------------------------------
500 under 1,000 ---------------------------------
1 , 000 under 2,000 -------------------------------
21000 under 3,000 -------------------------------
3,000 under 4,000 -------------------------------
4 , 000 under 5,OYO -------------------------------
51000 under 10,000 ------------------------------
10 000 under 15,000 -----------------------------
15 :000 under 20,000 -------------- ---------------
20,000 under 25,000 -----------------------------
25,000 and over --------------------------------

Total ------------------------------------

For footnotes, see p. 65 .

155
97
98
71
63

227
227
219
IL63

87
48
12
8
3
4
1

-----------
-----------

1

1,484

3,330
5,302
4,063
.4,167
25,348
30,709
53,379
87,233

100,975
98,706
46,321
52,356
24,170
29,921
12,823

-----------
-----------

36,82 5

620,164

2,371
1,566
2,812
2,079
2,01 9

12,056
11,653
15,077
26,996
40,186
31,080
15,862
25,643
11,561
7,192
1,98 2

-----------
8,399.

218,534

368
71 1

1,205
1,243
1,407
8,272

16,443
35,514
57,122
59,702
67,085
30,097
26,632
12,579
22,689
10,831

-----------

28,416

380,316

82
151
252
237
266

1,596
2,997
5,848
9,976
9,573

10,435
5,571
5,494
3,292
6,226
2,86 2

-----------
-----------

3,99 4

68,852
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CONSOLIDATED RETURNS

A total of 29 affiliated groups of corporations filed taxable consolidated
excess profits tax returns for fiscal years ending in the period July through
November 1946. These returns, representing- 98 parent and subsidiary
concerns, show excess profits net income of $15,759,756 ; adjusted excess
profits net income of $9,239,461 ; and an excess profits tax liability of
$2,721,153. Data from these returias are included in the preceding table .

Footnotes for text tables, pages 61-64

(Facsimiles of return forms, to which references are made, appear on pp . 455-496 )

I Data are compiled from the returns as filed,
prior to revisions that may be made as a result of
audit by the Bureau of Internal Revenue and prior
to changes which may result from carry-backs or
from the renegotiation of Government contracts
after the returns were filed . Changes resulting from
the renegotiation of Government contracts are
recorded as settlements are reached, however, and
summary data covering the renegotiation settle-
ments reached to November 21, 1949, with respect
to the tax year 1946 are shown on page 57 .

3 The excess profits net income is obtained frona
the normal-tax net income (computed without allovir-
ance of credit for income subject to excess profits tax
and without allowance of dividends received credit)
by making certain adjustments, consisting prin-
cipally of the exclusion of long-term capital gains and
losses., and dividends received from domestic corpo-
rations .

2 The excess profits credit is a deduction from the
excess profits net income and is computed by one or
the other of the methods described below . In a very
few instances, where the taxpayer computed the
excess profits credit but failed to take it into ac-
count in arriving at adjusted excess profits net in-
come, the amount of credit is not tabulated .

(a) Under section 713 of the Internal Revenue
Code the credit is based on income, and for domestic
corporations is 95 percent of the average base period
net income plus 8 percent of net capital addition or
minus 6 percent of net capital reduction ; for foreigia
corporations this creidt is 95 percent of the average
base period net incorne . The method based on iia-
come permits the base period net income to be de-
termined on either a general average basis or on iri-
creased earnings in the last half of the base period .

The base period, in general, begins after December
31, 1935, and ends with the close of the last taxable
year beginning before January 1, 1940 .. (b) Under section 714 the credit is based on in-
vested capital . and, for returns with taxable year
beginning on or after December 31,1943, the percent-
age of invested capital allowed as a credit is as fol-
lows: First $5,000,000,, 8 percent ; next $5,000,000,
6 percent ; and over . $10,000,000, 5 percent .

4 The adjusted excess profits net income, as re-
ported on Form 1121, is the excess profits net income
less the sum of the specific exemption, excess profits
credit, and unused excess profits credit adjustment .
For part year returns, theamounts of excess profits
net income and adjusted excess profits net income
have been placed on an annual basis .

5 The excess profits tax shown is that imposed by
section 710 of the Internal Revenue Code as amended
and should not be confused with the declared value
excess-profits tax . Effective January 1, 1946, the
corporate excess profits tax is repealed . For 1946 the
excess profits tax data shown are from excess profits
tax returns for fiscal years ending in the period July
through November 1946, and part years beginning in
1945 and ending in 1946 with the greater part of the
accounting period in 1946. (For fiscal years be-
ginning in 1945 and ending in 1946, the excess profits
tax is retained for the 1945 portion of the year. In
such cases the tax is determined by first computing
a tentative tax under the provisions applicable to
taxable years beginning on. January .1, 1945 . The
tentative tax is then prorated on the basis of the
number of days in the taxable year before January
1, 1946 .) As in 1945, the amount shown is the excess
profits tax less the 10 percent credit .

0
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PERSONAL HOLDING COMP&NY RETURNS (FORM 1120H)

The total number of personal holding company returns, Form 1120H,
for 1946 filed during the calendar year 1947 is 5,214 . Of this total, 883
returns show undistributed subchapter A net income of $46,327,000,
while 4,331 returns show no undistributed subchapter A net income.
The tax liability reported is $1,517,000. These figures compare with the
data for 1945 as follows :

Personal holding company returns, 1946 and 1945

[Money figures in th4Dusands of dollars]

Increase or
decrease (-)

Total number of returns------------------------------ ---------
Returns with undistributed subehapter A net income :

Taxable returns :
Number -------------------------------------- ---------
Undistributed subchapter A net income------ ---------
Tax liability ---------------------------------- ---------

Nontaxable returns : '
Number-------------------------------------- ---------
Undistributed subcbapter A net income ------ ---------

Returns with no undistributed subchapter A net income 2

1946

5,21 4

552
6,932
1,51 7

331
39,395
4,331

1945

4,76 1

413
5,462
2,277

374
30,393
3,974

Number
or

amount

453

139
1,471
-760

-43
9,G02

357

I Nontaxable as a result of the alternative tax computation .
2 For 1946, includes 356 returns with no data ; for 1945, includes 326 returns with no data .

Percent

10

34
27

-33

-12
30
9

The data in this section are tabulated from personal holding company
returns, Form 1120H, for the calandar year 1946, a fiscal year ending in
the period July 1946 through June 1947

'
and a part year with the greater

part of the accounting period in 1946 . Data from corporation income
tax returns, Form 1120, filed by personal holding companies are not
included in this section but are included in all tabulations pertaining to
Form 1120 throughout this report . Annual information returns, Form
958, required to be filed by each officer and director of foreign personal
holding companies defined in section 331 of the Internal Revenue Code,
are not included in this report .

Personal holding company returns, Form 1120H, are filed under the .
provisions of subehapter A, chapter 2, of the Internal Revenue Code,
which levies a surtax at graduated rates oi~.the undistributed subehapter
A net income of corporations classified as personal holding companies .
The'surtax thereby imposed is in addition to the corporation income tax
reported on Form 1120 . Personal holding companies are exempt from the
surtax levied by section 102 of the Code on corporations improperly
accumulating surplus and are likewise exempt from the corporation
excess profits tax imposed under section 710 of the Code.

The personal holding company surtax rates f or taxable years beginning
after December 31, 1941, are 75 percent of the undistributed subehapter
A net income not in excess of $2,000, and 85 percent of the amount thereof
in excess of $2,000 . For corporations with net long-term capital gain in
excess of net short-term capital loss, an alternative tax is provided,
which, in effect, limits the total tax on such excess to 25 percent . A
comparison of prior year rates is shown in note 43, page 444 .
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In section 501 of the Code, a personal holding company is defined, in
general, as any corporation if (1 * ) at least 80 percent of- its gross income for
the taxable year is personal holding company income ; but if the corpo-
ration is a personal holding company for any taxable year beginning after
December 31 Y 1936, then, for each subsequent taxable year, the minimum
percentage is 70 percent in lieu of 80 percent, until a taxable year during
the whole of the last half of which the stock ownership required in (2) does
not exist, or until the expiration of three consecutive taxable years in
each of which less than 70 percent of the gross income is personal holding
company income ; and (2) at any time during the last half of the taxable
year more than 50 percent in value of its outstanding stock is owned,
directly or indirectly, by or for not more than five individuals..

The term "personal holding company" does not include a corporation
exempt from taxation under section 101 ; a domestic bank or trust com-
pany, a substantial part of the business of which consists of receiving
deposits and making loans and discounts or exercising fiduciary
powers; a life insurance company ; a surety company ; a foreign personal
holding company (as defined in section 331) ; a licensed pers'onal finance
company under State supervision, at least 80 percent of the gross income
of which is lawful interest received. from individuals each of whose in-
debtedness to such company did not at any time during the taxable
year exceed $300 in principal amount, if such interest is not payable in
advance or compounded and is cornput'ed only on unpaid balances ; a loan
or investment co

'
rporation, a substantial part of the business of which

consists of receiving funds not subject to check and evidenced by install-
ment or fully paid certificates of indebtedness or investment, and making
loans and discounts, and the loans to a person who is a shareholder -in
such corporation during such taxable year by or for whom 10 *percent or
more in value of its outstanding stock is owned directly or indirectly
(including in the case of an individual, stock owned by the members ol
his family) outstanding at any time during such year do not exceed $5,000
in principal amount ; and a foreign corporation if (a) its gross income from
sources within the United States for the three previou- s consecutive years
has been less than 50 percent of its total gross income from all sources
and (b) all of its stock outstanding during the last half of the taxable
year is owned by nonresident a1jen individuals, whether directly or
indirectly through other foreign corporations .

-Personal holding company income, which enters into the foregoing
classification, is defined in section 502 of the Code as the portion of gross
income which consists of : (a) Dividends, interest (other than interest
constituting rent under (g)), royalties (other than mineral, oil, or gas
royalties), and annuities ; (b) gains from stock and security transactions,
except in the case of regular dealers ; (c) gains from commodities trans-
actions ; (d) income from estates and trusts ; (e) income from personal
service contracts ; W amounts received as compensation for a share-
holder's use of corporation property ; (g) rents, unless constituting 50
percent or more of the gross income ; and (h) mineral, oil, or gas royalties,
unless such royalties constitute 50 percent or more of the gross income ;
and unless the deductions allowable for expenses under section 23(a)
(other than compensation for personal services rendered by shareholders)
constitute 15 percent or more of the gross income . For further explana-
tion of and exceptions pertaining to the above items, see instruction (A)
.for Form 1120H, facsimile on page 495 .
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The subehapter A net income, comiputed as the first step in the deter-
mination of personal holding compan:y surtax liability, includes personal
holding company income and other iricome as well . It is obtained from
the net income for income tax computation (item 31, page 1, Form 1120)
by making the following adjustmen-ts, described here in the order of
computation on the face of Form 1124OH :

A. Deductions not allowed-
(1) Expenses and depreciation, which are allocable to the operation

and maintenance of property ovvned or operated by the personal
holding company, and which are eLllowed as deductions under chapter
1 of the Code, are disallowed for p-urposes of chapter 2, subchapter A,
to the extent that they exceed t1ae rent or other compensation - re-
ceived for the use of the property .* For exceptions to this provi-
sion, see instruction 3, Form 1120H, facsimile on page 496 .

(2) The net operating loss ded-tiction (allowed in the computation
of chapter 1 net income) is not a~llowed in computing sub,chapter A
net income.

B. Additional deductions-
(1) In fieu of contributions or gifts deducted in computing chapter

1 net income, there is substitute<1 a deduction for contributions or
gifts made within the taxable year in an amount not in excess of 15 per-
cent of the taxpayer's net income, such net income being computed
under the provisions of chapter I without a deduction for contribu-
tions or gifts and adjusted to the extent described in A(l), above.

(2) Federal income, war-profits, and excess-profits taxes, as well
as income and profits taxes paid to a foreign country or United
States possession, are deductible to the extent not allowed in com-
puting chapter 1 net income. Vhis provision does not apply to sur-
tax or corporations improperly accumulating surplus or to surtax
on personal holding companies.

(3) Amounts paid in liquidation of liability of the corporation
based on liability of a decedent to make contributions or gifts are
also deducted in arriving at the s-ubchapter A net income .

Undistributed subchapter A net ine-ome is derived from the subchapter
A net income by deducting (a) the amount of dividends paid credit
provided in section 27(a) (1) and (2), computed without the benefit of
the credit for interest on certain Go-vernment obligations, (b) amounts
used or irrevocably set aside to pay or to retire indebtedness of any kind
incurred prior to January 1, 1934, if such amounts are reasonable with
reference to the size and terms of such indebtedness, (c) dividends paid
after the close of the taxable year and before the 15th of the third month
following the close of the taxable year, and (d) amounts distributed in
redemption of certain preferred stock. Amounts deductible under (a)
and (c) are computed as provided in section 504 (a) and (c) . See
instruction (I), Form 1120H, facsimile on page 495 .

The two tables which follow are based on returns as Med, prior to
revisions that may be made as a result of audit by the Bureau of Internal
Revenue . The first table shows the n-umber of returns with subehapter A
net income, classified by size of subchapter A net income, while the second
table shows the principal items reported for the computation of the surtax .
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Personal holding company returns, 1946, tvith subchapter A net income, by subchapter A
net income classes and by returns with undistributed subchapter A net income and returns
wzth no undistributed subchdpter A net i-ncome: Number of returns

Subchapter A net income classes
(Thousands of dollars)

Under 5 ------------------------------------------- -----------------
5 under 10 ----------------------------------------- -----------------
10 under 25 ---------------------------------------- ------------------
25 under 50 ---------------------------------------- -----------------
50 under 100 --------------------------------------- -----------------
100 under 500 -------------------------------------- -----------------
500 under 1,000 ------------------------------------ -----------------
1,000 under 5,000 ---------------------------------- -----------------
5,000 and over ------------------------------------- -----------------

Total -----------------------------------------------------------

Number of returns with subehap-
ter A net incom e

Total

With un-
distributed
subehapter

A net
income

With no un-
distributed
subehapter

A net
incom e

1,457
473
622
428
335
362
35
19

3

3,734

272
73

123
116
109
160
17
12

1

883

11185
400
499
312
226
20 2

18
7
2

2,851



Personal holding company returns, 1946, in aggregate and for returns with chapter 1 net income and w?,th no chapter i net 7,ncome, oy returns zutut,suu-

chapter A net income and with no subchapter A net income, and by returns with undistributed subchapter A net income and with no undistributed

subchapter A net income: Number of returns, chapter 1 net income or deficit, subchapter A net income or deficit, deductions, undistributed subchapter

A net income or deficit, tax liability, and credit for income tax under chapter 1

[Money figures in thousands of dollars l

Returns with chapter 1 not income I Returns with no chapter I net incom e

With subchapter A With subehapter A
All net income net income

returns With no With no
sub- sub-

Total With un- With no un- chapter Total With un- With no un- chapte r
distributed distributed A net distributed distributed A net
subebap ter subcbapter income subehapter subchapter income

A net A net A net A net
income income income incom e

1
Allreturns :

---------------------- --Number 5 5,214 3,681 859 2,753 69 51,533 24 98 5 1,41 1

2
------------------------------ -

Chapter I net income or deficit' ------------------------------- 239,152 253,893 101,036 151,692 66 6
6

6 14,241
6

6 196 61,304 6 12,74 1
6 7 9763 Subebapter A net income or deficit ---------------------------- 212,364 219,842 87,805 132,462 424 7,479 83 414 ,

4
Deductions :

Dividends paid credit -------------------------------------- 203,680 184,621 40,070 143,450 1,101 19,060 28 517 18,51 5

5 Amounts paid or irrevocably set aside to pay or retire in- 10,258 9,795 1,186 8,609 ---------- 463 1 155 307

debtedness of any kind incurred prior to January 1, 1934 .
2 7 2 597 275 2 320 1 83 2 61 2 06 Dividends paid after close of taxable year ------------------ 9- ?6 Y 1

7 ------------------------------------ -Total deductions ---- 216,617 197,013 41,531 154,380 1,102 19,605 30 734 18,84 1
- -

8 Undistributed subebapter A net income or deficit-------------- 64,254 22,830 46,274 6 21,918 61,526 6 27,083 53 6320 6 26,81 7

9 Credit for income tax under chapter 1 2------------------------ 12,731 12,726 12,726 ------------ ---------- 4
20

4
20

------------ ----------
I

0 Tax liability --------------------------------------------------- 1,517 1,498 1,498 ------------- ---------- ------------ --------- -

Returns with surtax computed at regular rates :- 17 17 1
I
2

-------------------- -Number --------------------------------- -
Undistributed subehapter A net income ------------------------

29 2
539

27 5
519

27 5
519

----------- -
------------

--------- -
---------- 19 19 ----------- -------------

--------- -
---------- 1

1
3 Surtax --------------------------------------------------------- 444 428 428 ------------ ---------- 16 16 ------------ --------- -

Returns with alternative tax : 3
4 4 1L4

16
Number ------------------------------------------------------ -
Undistributed subehapter A net income -----------------------

260
6,394 ..

256
6,381

256
6,381

----------- -
------------

--------- -
---------- 13 13

----------- -
------------

--------- -
---------- 1

1
16 Credit for income tax under chapter 1 2 ---- -

7
1,158 1,158 1,158 ------------ ---------- ---------- ----------- -

4
------------ ----------

1
17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Alternative tax 4, 1,073 1,069 1,069 ------------ ---------- 4 ------------ --------- -

18

.

Returns with no tax :
-------- --Number 3 5 4,662 3 3,150 3 328 2 753 69 351,512 3 3 98 5 1,411 1

19
-------------------------------------------- -

Undistributed subchapter A net income or deficit-------------- 3 6 11,186 315,930 3 39,374 6121 :918 6 1,526 3 6 27,116 3 21 6 320 . 0 26, 817 1
2

20 Credit for income tax under chapter 1 2 . . . . . . . . . . . . . . . . . . . . . . . . 11,573 11,569 11,569 ---------- ---------- 4 4 ------------ ----------

1
2
3

1
2
3

4
5
6
7

8
9
0



I Net income for income tax computation reported as item 31 ' page 1, Form 1120 .
2 For corporations with net long-term capital gain in excess of net short-term capital

loss, an alternative tax is provided, which, in effect, limits the total income tax plus per-
sonal holding company surtax on such excess to 25 percent . Accordingly, a credit is
allowed on the personal holding company return for the portion of the corporation income
tax which is attributable to the excess of the net long-term capital gain over the net
short-term capital loss .

3 Returns which are nontaxable as a result of the alternative tax computation are not
included under "Returns with alternative tax" but are shown under "Returns with no
tax."

4 The alternative tax is the sum of (1) a partial surtax, computed at the personal hold-
ing company surtax rates on the undistributed subehapter A net income reduced by
excess ofnet long-term capital gain over net short-*term capital loss, and (2) 25 percent of
excess of net long-term capital gain over net short-term capital loss, reduced by that por-
tion of the income tax under chapter I attributable to excess of net long-term capital gain
over net short-term capital loss .

5 Includes 356 returns with no data .
6 DefIcit.
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HISTORICA.IL DATA

CORPORATION INCOME AND PIROFITS TAX RETURN S

Section 21 of the Revenue Act of 19 16 authorized the preparation and
publication annually of statistics witli respect to the operation of the
Federal income tax law. Classifications of taxpayers and of income,
amounts allowed as deductions and exem'ptions, .and any other facts
deemed pertinent and valuable are re4quired . The information for 1916
and subsequent years in this report, is from "Statistics of Income "
published annually in accordance witli section 21 of the 1916Act a~d
corresponding provisions in subsequeat Federal tax laws. The informa-
.tion for 1909 through 1915 is from the reports of the Commissioner of
Internal Revenue .

Summaries of data from corporatic:pn income and profits tax returns
for the years 1909-46, showing the a-umber of returns, and amount of
total compiled receipts, net income, deficit, taxes, items of receipts,
deductions, assets, liabilities, and dividends paid, are presented in aggre-
gate and by (1) net income and defieit classes, (2) total assets classes,
(3) - industrial groups, and (4) States aind Territories, for returns with net
income and for returns with no net income, where applicable . Some
items are not shown for all years or for all classifications . The paragraphs
below summarize the years, the classifications, and the items covered by
each historical table. Descriptions of the classifications and of the items
will be found in footnotes as indicated on each table and the factors
affecting the comparability of historical data are discussed on pages 74-76 .
There are included summaries of excess profits tax returns, 1940-46 ; .the
returns of corporations which filed on a consolidate& basis for income and
profits

I
tax purposes for the years 1928-46 and for excess profits tax

purposes, 1940-46 ; also a synopsis of the requirements for filing consoli-
dated returns for the years 1917-46 (table C, pages 448-454) .

A synopsis of corporation income and profits tax rates and credits for
the years 1909-46, and other provisions, of the Federal tax laws affecting
the historical data in this report appears in table A, pages 430-445 .

Table B, pages 446-447, presents a resume' of the provisions pertaining
to the treatment of capital gains and losses for the years 1932-46 .

Table 11, pages 352-353, presents, fc)r 1909-46, the number of returns,
and amount of total compiled receipts, net income or deficit, income tax,
excess profits taxe ' S, total tax, and, for :1922-46, dividends paid segregated
as to (1) those paid in cash and assets other than the corporation's own
stock, and (2) those paid in the corporation's own stock. These items are
shown for returns with net income arLd for returns with no net income,
where applicable. The total number of returns includes the returns of
inactive corporations.

*
For 1909-26 the number of returns of inactive

corporations is not available, being included in the number of returns
with no net income ; for 1927-46, the mumber of returns of inactive cor-
porations may be determined by dedLicting the sum of the returns with
net income and the returns with no net income from the total number of
returns.

'Table 12, pages"354-355, shows, for the years 1935-46, by net income
and deficit classes, the number of returns and the amount of net income
or deficit .
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Table 13, pages 356-373, is presented in three parts : Part I, for all
returns, shows data for the years 1918-46 ; Part II, for returns with net
income, and Part III, for returns with no net income, show data for the
years 1923-46 . Data prior to 1923, shown in Part I, are not available by
.returns with net income (Part II) and returns with no net income (Part
III) . The items, tabulated for each year to which they are applicable,
consist of the number of returns, detailed receipts and deductions

'
com-

piled net profit or net loss, net inconae or deficit, net operating loss deduc-
tion, income subject to excess profits tax, adjusted excess profits net in-
come, income'tax, declared value excess-profits tax, excess profits tax
under the Code as amended by the Second Revenue Act .of 1940, total tax,
compiled net profit less total tax, and dividends paid segregated as to (1)
those paid in cash and assets other than the corporation's own stock and
(2) those paid in the corporation's own stock . It should be noted that the
figures in this table are in millions of dollars ; also that the number of
returns with no net income for 1918-26 includes the returns of inactive
corporations.

Table 14, pages 374-39 1, shows, by major industrial groups, for 1938-46,
and table 15, pages 392-403, by States and Territories, for 1937-46, for
returns with net income and for returns with no net income, the number
of returns, net income or deficit, ancl, where applicable, income tax, excess
profits taxes, and total tax . In table 14' the amount of total compiled
receipts is also shown, In both tables the numb er of returns of inactive
corporations may be determined by deducting the sum of the number of
returns with net income and the n-umber of returns with no net income
from the total number of returris . The factors affecting the com-
parability, over a period of years, of data- classified industrially, are
discussed on pages 75-76, and a discussion of the comparability of data
distributed geographically appears on page 75.

In table 16, pages 404-415, the data are from returns with balance sheets
and .are presented in three parts-Part I is for all returns with balance
sheets, Part II for returns with net income, and Part III for returns with
no net income . For each of the years 1926-46, itemized assets and -lia-
bilities are shown. For 1931-46, the same items are shown for returns
with balance sheets as are shown iin table 13 for all returns-number of
returns, detailed receipts and deductions, compiled net profit or net loss,
net income or deficit, net operatiing loss deduction, income subject to
excess profits tax, adjusted excess profits net income, income tax, declared
value excess-profits tax, excess profits tax under the Code as amended by
the Second Revenue Act of 1940, total tax, compiled net profit less total
tax, and dividends paid segregated as to (1) those paid in cash and assets
other than the corporation's own stock and (2) those paid in the corpo-
ration's own stock. It should be inoted that the figures in table 16 are
in millions of dollars ; also that the number of returns with no .net income
for 1926 includes returns of inactive corporations reporting complete
balance sheet information .

Table 17, pages 416-419, presents ., for the years 1931-46, for returns with
balance sheets, segregated as to thc)se with net income and those with no
net income, the number of re

'
turns, total assets, and net income or deficit,

by size of total assets. The total assets classes and the amounts of total
assets and net income ordeficit are allexpressed in thousands of dollars .
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Table 18, page 420, presenting surmmary data from the taxable excess
profits tax returns for 1940-46 filect under section 710 of the Code as
amended by the Second. Revenue Act of 1940, shows the number of
taxable excess profits tax returns arld the amount of excess profits net
income, excess profits credit, unused excess profits credit adjustment,
adjusted excess profits net income, mad excess profits tax .

The last two historical tables, 19 arxd 20, contain data from consolidated
returns. Table 19 shows, for 1928-46, the number of consolidated
returns filed- for income tax purposes, and the number of subsidiaries
whose income is included therein . For returns with net income there
are shown the number of returns, total compiled receipts, net income,
net operating loss deduction, and iracome tax ; for returns with no net
income there are shown the number of returns, total compiled receipts,
and deficit. Table 20 shows, for 1940-46, the number of taxable con-
solidated excess profits tax returns, the number of subsidiaries whose
income is included therein, and the amount of excess profits net income,
excess profits credit, unused excess profits credit adjustment, adjusted
excess profits net income, and excess profits tax . A synopsis of the
requirements for filing consolidated excess profits tax returns appears
in table C, page 452 of this report .

COMPARABILITY 00 F HISTORICAL DATA

Returns included.-The data in each volume of Statistics of Income,
,beginning with the first which was compiled from returns for 1916, are
from 'returns for the calendar year indicated, for fiscal years ending
within the period July of the calendar year through June of the succeeding
year, and for part years with the greater number of months of the ac-
counting period falling within the calendar year . The information is
compiled from the returns as filed, prior to revisions that may be made as
a result of audit by the Bureau of Internal Revenue . Data for the years
1940-46 are likewise prior to any other changes made after the returns
were filed, as the result of carry-backs or the renegotiation of war contracts
and, for 1940-45,'relief granted under section 722 of the Internal Revenue
Code and recomputation of amortization of emergency facilities . The
effect of renegotiation settlements reached after the returns were filed is
shown in special tabulations which appear in the complete reports,
".Statistics of Income, Part 2," for each of the years 1942 through 1945 ; a
summary for 1946 appears on page 57 of this report .

While the returns included in each report are those filed for comparable
periods of time, there are factors wliich interfere with the precise com-
parability of the data over a period of years, among which are the fol-
lowing :

Contents of items.-Changes in provisions of the Federal tax laws
frequently affect the contents of items on the returns and, in consequence,
the classifications based on such items thereby resulting in a certain
nonhomogeneity of the data over the period of years. For example :
Under provisions of the Revenue Act of 1936, "Net income" for 1936 and
subsequent years includes dividends from domestic corporations and
excludes "Contributions ." For 1942 and thereafter, the net income
reported by life insurance companies is the net income before deduction
of the single credit allowed in liep of the several deductions previously
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allowed in arriving at net income . The effect of this change is to in-
crease both the number of life insurance companies reporting net income
and the amount of net income reported . Such changes affect total compiled
receipts, total compiled deductions, compiled net profit, deficit, and tax
liability, as well as the number of returns classified "With net income"
and "With no net income ." Therefore, in comparing the data, considera-
tion should be given to these developments . Changes in the contents of
the items also result from shifts in the industrial classification, which are
described below . The basic variations are explained in footnotes indi-
cated on the tabulations which are affected .

The items, in general, for 1934 through 1941 are not precisely com-
parable with those for 1917-33, by reason of the discontinuance, under
the Revenue Act of 1934, of the privilege of filing consolidated income tax
returns (except by railroad corporations and their related holding and
leasing companies and, for 1940 and 1941, Pan-American trade corpo-
rations) and the consequent appearance, in the separate returns filed by
corporations formerly included in an affiliated group, of items which,
owing to "intercompany eliminations," did not appear on. the consoli-
dated return . Beginning 1942, the consolidated return privilege is again
extended, in general, to all corporations . (See table C, pages 448-454 . )

Geographic distribution.-The distribution by States and Territories is
not strictly comparable from year to year by reason of the variation in
corporate capital structure. Through transfer of ownership, separate
returns may be filed for each concern of an affiliated group of companies
which formerly filed on a consolidated basis . Since the law requires, a
corporation return

'
to be filed in the collection district in whic

'
h is located

the principal place of business or principal office of the corporation
making the return, the separate returns of the formerly affiliated com-
panies may or may not be filed in the same State as that in which the
consolidated . return was' filed . Vice versa, companies which have been
filing separate returns * may lose their identity through having been
merged into the corporate structure of a parent company as branches or
departments, and therefore discontinue filing separate returns .

Industrial classification .-A corporation is classified industrially ac-
cording to the business reported on the return . When diversified
activities are reported, the classification is determined by the industry
which accounts for the largest percentage of receipts . Therefore,
industrial groups may contain data for activities other than those on
which the classifications are based . The data by industrial classification
for 1934 through 1941 are not strictly comparable with such data for
prior years, due to the general discontinuance, under the Revenue Act of
1934, of the privilege of filing consolidated returns for income-tax pur-
poses . Prior to 1934, a consolidated return was classified on the pre-
dominant activity of the group of affiliated concerns, whereas, for 1934
and subsequent years, the separate return filed by each concern which
was formerlya part of an affiliated group is classified on its predominant
industry . Consolidated returns vrere permitted to be filed for 1934
through 1941 by groups of affiliated common carriers by railroad and
their related holding or leasing companies (including electric railways
after 1935, and trackless trolley aind bus systems after 1937) and, for
1940 and 1941, by Pan-American trade corporations . Beginning 1942 ,
8525 91-51-6
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the consolidated return privilege is again extended, in general, to all
corporations.

As a result of the initial applicatiom of the Standard Industrial Classi-
fication to the corporation returns for 1938, the number of industrial
groups, for purposes of Statistics of ]Encome for 1938, was increased over
the number of groups for 1937, anct certain changes were made in the
contents of the groups in order to adapt the Standard Classification,
which is designed on an establishment basis, to corporation returns which
are filed on an ownership basis . A comparison-of the major industrial
groups for 1938 and 1937 appears in Statistics of Income for 1938, Part 2,
pages 241-248. The classification fc>r 1939 is the same as that for 1938 .
Charts showing the changes in the ia aj or industrial classification between
1940 and 1939 are shown on pages 309-311 of the 1940 report ; the
changes between 1941 and 1940 are shown on pages 300-301 of the 1941
report ; and the changes between 194:2 and 1941 are shown on pages 7-8
of the 1942 report. The classification for 1943 is the same as that for
1942 except for the minor change described on page 5 of the 1943 report .
There is no change in the years 1943--46 .

SOURCE BOOK OF STA.TISTICS OF INCOME

The Source Book consists of a series of unpublished volumes containing
tabulations of financial information from income and profits tax returns,
by more detailed classifications than in the published reports, Statistics
of Income. The Source Book volunies are maintained in the Statistical
Division, Bureau of Internal Reverxue, and are available for research
purposes to officials of the Federal, State, and other governmental units
and to qualified representatives of accredited organizations . Permission
to copy data from the Source Book zmay be obtained upon presentation
of a written request addressed to the Commissioner of Internal Revenue .

The corporation data in the Source Book ate from the income and
profits tax returns for 1926 througb~ 1946. The data are tabulated in
aggregate (1) for all returns and (2) for returns with balance sheets, also
segregated in both instances as to returns with net income and returns
with no income .

For the years 1932-34, tabulations of data from consolidated returns
are also shown . A considerable nurnber of corporations filing coiisoli-
dated returns for 1932 and 1933 were denied this privilege for taxable
years beginning after December 31, 1933, by section 141 of the Revenue
Act of 1934, which limited the filing of consolidated returns to common
carriers by railroad and their related holding and leasing companies .
These tabulations were made to shovv the shift effected by this provision
of the Revenue Act of 1934 on data frc)m the returns for 1934 as compared
with corresponding items from the returns for prior years . (Beginning
1942, the privilege of filing consolicLated returns is again extended, in
general, to all corporations . )

Two charts, presenting a re'sume' of the data from corporation returns
available in the Source Book, folloxv . The first shows the years and
classifications for which the items are available and the second is a detailed
presentation of the industries for which the items are available in the
major group tables and in the minor group tables . By use of these two
charts one can quickly determine w1aether or not the desired data are
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available in the Source Book. For example : To determine the avail-
ability of figures representing gross sales of anthracite coal mining com-
panies for the years 1926 through 1946, the first chart shows that gross
sales will be found for the years 1926 through 1946 for major and minor
industrial groups ; the second chart (items 9, 10, 11, under "Mining and
quarrying") shows that anthracite mining is included with bituminous,
etc ., for the years 1926-27 but is tabulated separately for 1928-46 .
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CHART I .-Data available in the Source Book of Statistics

(For list Of major and minor
NOTE .-Under each classification data are shown (1) in composite, (2 )

Allreturns Returns
with

balance
States and sheets

Major in- sTerrito iMajor Minor in- r e
d i dustrial

d i l Major
Item an m -

nor indus- groups by ustr a
groups by indus -

trial netin-
ndm States By mi- By ma- trial

groups in co e a
deficit and Ter- nor in- Jor in- groups

by tota laggregate classes ritories dustrial dustrial assetsgroups groups classe s

Number of returns --------------------- 1926-46 1926-43 1926-36 1926-37 1938-41 1931-4 6
Gross sales ---------------------------- 26-46 ----------- 26-36 26-37 38-41 31-4 6
Gross receipts, (other) operations ------ 32-46 ---------- 32-36 .32-37 38-41 32-46
Gross profit, other operations ---------- .26-31 ---------- 26-31 26-31 --------- 3 1
Interest on Government obligations :

Wholly taxable_ ----------------- 41-46 ---------- ---------- --------- 41 41-46
Subject to declared value excess- 36-40 ---------- 36 36-37 38-40 36-4 0

profits tax.
Subject to declared value excess- 41-45 ---------- ---------- ---------- 41 41-4 5

profits tax and surtax .
Subject to surtax only -------------- 41-46 ---------- ---------- --------- 41 41-46
Wholly tax-exempt---------------- 36-46 ---------- 36 36-37 38-41 36-4 6
Tax-exempt, wholly and partially-- 26-35 - ---------- 26-35 26-35 --------- 31-35

Other interest ------------------------- 26-46 ---------- 26-36 26-37 38-41 31-46
-Rents 29-37 )

~
29-36 29-37 31-37

)~
----------------------------- ---- 44-46

. . . . . . . . . . ---------
44-46

Rents and royalties -------------------- 38-43 ---------- ---------- --------- 38-41 38-4 3
Royalties ------------------------------ 44-46 ---------- ---------- --------- --------- 44-46
Profit, sale of capital assets ---------- 28~33 ---------- 28-33 28-33 --------- 31-3 3
Net capital gain ----------------------- 34:-43 ---------- 34-36 34-37 38-41 34-4 3
Excess of net short-term *capital gain 44-46 ---------- ---------- --------- --------- 44-46

over net long-term capital loss .
Excess of net long-term capital gain 44-46 ---------- ---------- --------- --------- 44-4 6

over net short-term capital loss .
Netgain, sales other than capital assets- 38-46 ---------- ---------- --------- 38-41 38-4 6
Dividends from domestic corporations- 26-46 ---------- 26-36 26-37 38-41 31-46
Dividends from foreign corporations --- 37-46 ---------- ---------- 37 38-41 37-4 6
Other receipts ------------------------- 26-46 ---------- 26-36 26-37 38-41 31-46

Total compiled receipts ----------- 26 ---- ----- 26-36 2C~37 38-41 31-46

Cost of goods sold ---------------------- 2"6
----------

26-36 26-37 38-41 31-46
Cost of operations--------------------- 32-46 ---------- 32-36 32-37 38-41 32-46
Compensation of officers --------------- 28-46 ---------- 28-36 28-37 38-41 31-46
Rent paid on business property-------- 33-46 ---------- 33-36 33-37 38-41 33-46
Repairs-------------------------------- 39-46 ---------- ---------- --------- 39-41 39-46
Bad debts ----------------------------- 27-46 ---------- 27-36 27-37 38-41 31-4 6
Interest paid --------------------------- 2"6 ---------- 26-36 26-37 38-41 31-4 6
Taxes paid ---------------------------- 26-46 ---------- 26-36 26-37 38-41 31-4 6
Contributions or gifts ------------------ 36-46 ---------- 36 M-37 38-41 36-46
Depreciation --------------------------- 2"6 ---------- 26-36 26-37 38-41 31-46
Depletion------------------------------ 26-46 ---------- 2(~-36 26-37 38-41 31-46
Amortization-------------------------- 40-46 ---------- ---------- --------- 40-41 40-46
Advertising----

-- - - -- 7 - - --- - -
45-46 ---------- ---------- --------- --------- 45-46

Amounts contri~~fjd dWr p ensl ontm 45--46 ---------- ---------- --------- --------- 45-46
plans, etc.

Loss, sale of capital assets -------------- 30-33 ---------- 30-33 30-33 --------- 31-33
Net capital loss ------------------------ 34-39 ---------- 34-36 34-37 38-39 34-39
Net long-term capital loss ------------- 40-41 ---------- ---------- --------- 40-41 40-4 1
Net loss, sales other than capital assets- 38-46 ---------- ---------- --------- 38-41 38-46
Other deductions ---------------------- 26-46 ---------- 26-36 26-37 38-41 31-46

Total compiled deductions --------- 26-46 ---------- 26-36 26-37 38-41 31-46

Compiled net profit or net loss --------- 26-46 ---------- 26-36 26-37 --------- 31-46
Net income or deficit ------------------ 2&-46 26-43 26-36 26-37 38-41 31-4 6
Net loss for prior year ------------------ 26-32 ---------- 2&-32 26-32 --------- 31-3 2
Net operating loss deduction ----------- .40-46 ---------- ---------- --------- 40-41 40-4 6
Income subject to excess profits tax ---- 42-43 ---------- ---------- --------- --------- 42-43
Adjusted excess profits net income ----- 1 44-45 ---------- ---------- --------- --------- 44-45

1
2
3
4

1 8

19
20
21
22
23
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of Income from corporation returns for the years 1926-1946

industrial groups, see Chart II )

for returns with net income, and (3) for returns with no net income

Returns with balance sheets-Continued Consolidated returns

Minor industrial groups

Minor industrial groups States and
Territories Consolidated Not consolidate d

In 1933 193 3
aggregat e

By total By States BY minor By major By 1933 By 1934 In By 193 4
In assets and Terri indus- indus- indus- indus- aggre- indus-

aggregate classes tories trial trial try try gate tr y
groups group s

1930-46 1942-46 1931-36 1931-37 1938-41 1932-33 1934 1934 1933 1934
42-46 42-.46 ---------- ---------- ---------- 32-33 34 34 33 34
42-46

----------
42-46

----------
--------- -
----------

--------- -
----------

--------- -
----------

32-3 3
----------

3 4
---------

3 4
---------

33
---------

3 4
-------- -

42-46
----------

42-46
----------

--------- -
----------

--------- -
----------

--------- -
----------

-----------
----------

-------- -
---------

-------- -
---------

-------- -
---------

-------- -
-------- -

42-45 42-45 ---------- ---------- ---------- ---------- --------- --------- --------- -------- -

42-46 42-46 ---------- ---------- ---------- ---------- ---------- --------- --------- -------- -
42-46 42-46 ---------- ---------- ---------- ---------- --------- --------- --------- -------- -

--- -- ----- __ _- ------ ---------- ---------- 32-33 34 34 33 34 1iii
4 6

iii
4 6 ---------- ---------- ---------- 32-33 34 34 33 34 1

44-46 44-46 ---------- ---------- ---------- 32-33 34 34 33 34 1

42-43 42-43 ---------- ---------- ---------- ---------- --------- --------- --------- ----- I ---- 1
44-46 44-46 ---------- ---------- ---------- ---------- --------- --------- --------- --------- 1

---------- ---------- ---------- ---------- ---------- 32-33 --------- --------- 33 --------- 1
42-43 42-43 ---------- ---------- ---------- ---------- 34 34 --------- 34 1
44-46 44-46 ---------- ---------- ---------- ---------- --------- --------- --------- --------- 1

44-46 44-46 ---------- ---------- ---------- ---------- --------- --------- --------- --------- I

42-46 42-46 ---------- ---------- ---------- ---------- --------- --------- --------- --------- 1f
42-46 42-46 ---------- ---------- ---------- 32-33 34 34 33 34 2
42-46 42-46 ---------- ---------- ---------- ---------- --------- --------- --------- --------- 2 1
42-46 42-46 ---------- ---------- ---------- 32-33 34 34 33 34 22
42-46 42-46 ---------- ---------- ---------- 32-33 34 34 33 34 23

42-46 42-46 ---------- ---------- ---------- 32-33 34 34 33 34 24
42-46 42-46 ---------- ---------- ---------- 32-33 34 34 33 34 2 5
42-46 42-46 ---------- ---------- ---------- 32-33 34 34 33 34 26
42-46 42-46 ---------- ---------- ---------- 33 34 34 33 34 27
42-46 42-46 ---------- ---------- ---------- ---------- --------- --------- --------- --------- 28
42-46 42-46 ---------- ---------- ---------- 32-33 34 34 33 34 29
42-46 42-46 ---------- ---------- ---------- 32-33 34 34 33 34 30
42-46 42-46 ---------- ---------- ---------- 32-33 34 34 33 34 31
42-46 42-46 ---------- ---------- ---------- ---------- --------- --------- --------- --------- 32
42-46 42-46 ---------- ---------- ---------- 32-33 34 34 33 34 33
42-46 42-46 ---------- ---------- ---------- 32-33 34 34 33 34 34
42-46 42-46 ---------- ---------- ---------- ---------- --------- --------- --------- --------- 35
45-46 45-46 ---------- ---------- ---------- ---------- --------- --------- --------- --------- 36
45-46 45-46 ---------- ---------- ---------- ---------- --------- --------- --------- --------- 37

---------- ---------- ---------- ---------- ---------- 32-33 --------- --------- 33 --------- 3 E
---------- ---------- ---------- ---------- ---------- -------- 34 34 --------- 34 3 ~
---------- ---------- ---------- ---------- ---------- -- -- -- - --------- --------- --------- --------- 4(

42-46 42-46 ---------- ---------- ----------
- - -

---------- --------- --------- --------- --------- 41
42-46 42-46 ---------- ---------- ---------- 32-33 34 34 33 34 4 ~
42-46 42-46 ---------- ---------- ---------- 32-33 34 34 33 34 42

42-46 42-46 ---------- ---------- ---------- 32-33 34 34 33 34 44
42-46 42-46 ---------- ---------- ---------- 32-33 14 34 33 34 4,9

---------- ----------- ---------- --------- ---------- 32 --------- --------- --------- --------- 4 C
42-46 42-46 ---------- ---------- ---------- ---------- ---------- --------- --------- --------- 4 7
42--43 42-43 ---------- ---------- ---------- - --------- --------- --------- --------- --------- 4~
44-45 44-45 ---------- ---------- ---------- - --------- --------- --------- --------- --------- 4q

1
2
3
4

5
6
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50

51

52

53
5 4

5 5

56
57

58

59
60

61
62
63
64

65

66
67
68
69
70
71

72

73
74

75
76
77
78
79
80
81
82
83
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CHART I.-Data available in the Source Book of Statistics of Income

(For list of major and mino r
NOTE .-Under 4--ach classification data are shown (1) in composite, (2)

Allreturns
Returns

with
States ~nd balanc e

Major Territories sheet s

M I Minorajor ndus- indus -
Item and mi-

nor indtis-
trial

groups by trial Major
trial net in- groups byStates By mi- By ma- Indus -

trialgroups im
aggregat; e

come and
deficit and Ter- nor in-

dustrial
Jor in-
dustrial groups by

classes ritories groups groups total as -
sets

classe s

Normal tax --------------------------- 1936-37, ~&l 1936-37, 41 1936 1936-37 1941 1936-37,41
26-35, 26-32,34-1 [ 31-35,

Income tax --------------------------- 38-40,
1

35,38-40, 26-3 5
1

26-35 38-40 38-40,
42-46

1
42-43

1
42-46

Surtax (on undistributed profits for 36-37,41 36-37,41 36 36-37 41 U-37, 4 1
1936-37)

Declared v~lue excess-profits tax ------ 33-45 34-43 33-36 33-37 38-41 33-45
Excess profits tax --------------------- 40-46 41-43 ---------- --------- 40-41 40-4 6

Total tax ------------------------- 26-46 26-33 ,
36-43) 26-36 26-37 38-41 31-46

Compiled net profit less total tax- 2&46 ------ --- 26-36 26-37 ---------- 31-46
Dividends paid in cash and assets 2&A6 ---------- 26-36 26-37 38-41 31-46

other than own stock .
Dividends paid in corporation's own 26-46 ---------- 26-36 26-37 38-41 31-4 6
stock.

Cash --------------------------------- --------- - ---------- ----------
---- ------

--------- 31-4 6
Notes and accounts receivable less re- --------- - ---------- ---------- --------- --------- 31-43

serve .
Notes and accounts receivable -------- --------- - ---------- ---------- --------- --------- 44-46

Less : Reserve for bad debts ------- --------- - ---------- ---------- --------- --------- 44-46
Inventories--------------------------- --------- - ---------- ----------- --------- --------- 31-46
Investments, _~Government -obliga - --------- - ---------- ---------- --------- --------- 31-46

tions (tax-exempt investment s
1926-36) .

Other investments --------------------
--------- - ---------- ---------- ---------

--------- 31-4 6
Capital assets-land, buildings, equip -

ment :
Less depreciation ----------------- --------- - ---------- ---------- --------- --------- 31-33
Less depreciation and depletion--- --------- - ---------- ---------- --------- --------- 34-39

Gross capital assets except land ------- --------- - ---------- ---------- --------- --------- "6
Reserves------------------------------ --------- - ---------- ---------- --------- --------- 40-46
Land--------------------------------- --------- - ---------- ---------- --------- --------- 40-46
Other assets -------------------------- --------- - --------------------- --------- --------- 31-4 6

Total assets, total liabilities ----- --------- - ---------- ---------- --------- --------- 31-46

Bonded debt and mortgages ---------- --------- - ---------- ---------- --------- --------- 31-36
Accounts payable --------------------- -- ------ - ---------- ---------- --------- --------- 37-46
Bonds, notes, mortgages payable :

Maturity less than one year ------ --------- - ---------- ---------- --------- --------- 37-46
Maturity one year or more -------- --------- - ---------- ---------- --------- --------- 37-46

Notes and accounts payable ----------- --------- - ---------- ---------- --------- --------- 31-36
Other liabilities ----------------------- --------- - ---------- ---------- --------- --------- 31-46
Capital stock, preferred------------------------ - ---------- ---------- --------- --------- 31-46
Capitalstock, common --------------- ---------- - ---------- ---------- --------- --------- 31-46
Surplus reserves ------------------- - -------- - ---------- ---------- --------- --------- 38-46
Surplus and undivided profits -------- --------- - ---------- ---------- --------- --------- 31-46

Less: Deficit---------------------- I -
-------- - ---------- I ----------- -------------------

31-46
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from corporation returns for the. years 1926-1-946-Continued

industrial groups, see Chart II )
for returns with net income, and (3) for returns with no net income

Returns with balance sheets-Continued Consolidated returns

Minor industrial groups States and
Territories

Minor industrial groups

Consolidated Not consolidated
In 1933 1933

By total By States By minor By major
aggregate

In
aggregate assets andTerri- industrial industrial

classes tories groups groups By 1933 By 1934 In By 193 4
indus- indus- aggre- indus-

try try gate try

--------- -

1942-46

--------- -

1942-46

---- ----- -

----------

--------- -

----------

---------- -

----------

--------- -

1932-33

-------- -

1934

-------- -

1934

-------- -

1933

-

1934

--------- -

42-45

--------- -

42-45

--------- -

----------

--------- -

----------

---------- -

----------

--------- -

33

-------- -

34

-------- -

34

-------- -

33

-------- -

34
42-46 42-46 ---------- ---------- ---------- ---------- --------- --------- --------- --------

-

42-46 42-46 ---------- ---------- ---------- 32-33 34 34 33 34

42-46 42-46 ----------
----------- ----------

32-33 34 34, 33 3 4
42-46 42-46 ---------- ---------- ---------- 32-33 34 34 33 3 4

42-46 42-46 ----------- ---------- ---------- 32-33 34 34 33 3 4

30-46 42-46 1931-36 1931-37 1938-41 32-33 34 34 33 3 4
30-43 42-43 31-36 31-37 38-41 32-33 34 34 33 3 4

44-46 44-46 ---------- --- ------ ---------- ---------- -------- --------- --------- -------- -
44-46 44-46 ---------- ---------- ---------- ---------- --------- --------- --------- -------- -
30-46 42-46 31-36 31-37 38-41 32-33 34 34 33 3 4
30-46 42-46 .31-36 31-37 38-41 32-33 34 34 33 34

30-46 42-46 31-36 31-37 38-41 32-33 34 34 33 34

30-33 ---------- 31-33 31-33 ---------- 32-33 --------- --------- 33 -------- -
34-39 ---------- 34-36 34-37 38-39

.

----------
34 .34 --------- 34

38-46 42-46 ---------- ---------- 40-41 --------- --------- --------- --------- -------- -
38-46 42-46 ---------- 34-37 40-41 ---------- --------- --------- --------- -------- -
38-46 42-46 ---------- 33-37 40-41 ---------- --------- --------- --------- -------- -
30-46 42-46 31-36 31-37 38-41 32-33 34 34 33 3 4

30-46 42-46 31-36 31-37 38-41 * 32-33 34 34 33 3 4

30-36 ---------- 31-36 31-36 ---------- 32-33 34 34 33 3 4
37-46 42-46 ---------- 37 38-41 ---------- --------- --------- --------- --------

-

37-46 42-46 ---------- 37 38-41
---------- --------- --------- --------- -------- -37-46 42-46 ---------- 37 38-41 ---------- --------- --------- --------- -------- -

30-36 ---------- 31-36 31-36 ---------- 32-33 34 34 33 3 4
30-46 42-46 31-36 31-37 38-41 32-33 34 34 33 34
30-46 42-46 31-36 31-37 38-41 32-33 34 34 33 3 4

30-46 42-46 31-36 31-37 38-41 32-33 34 34 33 3 4
38-46 42-46 ---------- ---------- 38-41 ---------- --------- --------- --------- -------- -
30-46 42-46 31-36 31-37 38-41 32-33 34 34 33 3 4
30-46 42-46 31-36 31-37 38-41 32-33 34 34 33 34

50

51

52

53
54

55

56
5 7

5 8

59
6 0

61
62
63
64

6 5

66
67
68
69
70
7 1

7 2

73
7 4

75
76
77
78
79
80
81
82
83
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CHART II .-Industrial groups for which data from corporation returns are shown in the
Source Book of Statistics of Income, for the years 1926-1946 : Years for which dat a

h are available in ' iare available in major group tables and years for w ich data minor
group tables

(For list of items available, see Chart 1)

Industrial group

46

47
48
49
50

51
52
53
54
55
56
57
58
59
60

Data available in

Major
group
tables

Minor
group
tables

For the years

Mining and quarrying, total ----------------------------------------------- 1926-46
Metal mining-Iron, copper, lead, zinc, gold, silver . quicksilver, etc------- 38-46
Iron

------------------------------------------------------------------------ ------------Copper----------------------------------------- ----- --------------------- ------------
Lead and zinc-------------------------------------------------------------- ------------
Gold and silver ---- -------------------------------------------------------- ------------
Other metal mining -------------------------------------------------------- ------------
Metal mining not allocable ------------------------------------------------- ------------
Coal mining-Anthracite, bituminous, peat, coke (nonmetal mining) ------- ------------
Coal mining-Anthracite --------------------------------------------------- 38-46
Coal mining-Bituminous, lignite. peat, etc --- ---------------------------- 38-46
Oil and gas (Nonmetal mining, 1926-27) ------------------------------------ ------------
Petroleum ------------------------------------- ---------------------------- 38-39
Oil, gas, and natural gasoline ----------------------------------------------- ------------
Field service operations --------- ------------------------------------------ ------------
Crude petroleum and natural gas production ------------------------------- 40-46
Crude petroleum, natural gas and natural gasoline production -------------- ------------
(Nonmetallic mining and quarrying) Quarrying-Stone, clay, sand, grav-

el, precious and semiprecious stones ; holders and lessors------------------ ------------
Other minerals-Asbestos, clay, granite, precious and semiprecious stones .
salt (mines), etc --------------------------------------------------------- ------------

Nonmetallic mining and quarrying ------------- ---------------------------- 38-46
Stone, sand, and gravel ---------------------------------------------------- ------------
Other (nonmetallic) mining and quarrying --------------------------------- ------------
Nonmetallic mining and quarrying not allocable --------------------------- ------------
All other mining and quarrying not precisely defined ----------------------- ------------
Mining and quarrying not elsewhere classified (specified) ------------------- ------------
Mining and quarrying not allocable ------------ ----------------------------- 38-46
Manufacturing, total ---------------------------------------------------- --- 26-46
Food products, beverages, and tobacco ------------------------------------ 26-30
Food products, including beverages ---------------------------------------- 31-32
Food and kindred products (not including beverages or tobacco) ----------- 33-46
Bakery and confectionery products ----------------------------------------- ------------
Bakery products ----------------------------------------------------------- -----------
Confectionery-------------------------------------------------------------- ------------
Canned products-Fisb, fruit, vegetables, poultry, etc -----------------------------------
Canning fruits, vegetables, and sea foods ----------------------------------- ------------
Meat packing and packing-bouse products

----- ---------------------------- ------------Packing-house products-Fresh meats, ham, lard, bacon, meat canning, by-
products, etc ------------------------------------------------------------ ------------

Meat products ------------------------------------------------------------- ------------
Milling products-Bran, flour, meal---------------------------------------- ------------
Mill products-Bran, flour, feed, etc ---------------------------------------- ------------
Grain mill products except cereal preparations - ---------------------------- ------------
Cereal preparations -------------------------------------------------------- ------------
Dairy products --------------------------------- ---------------------------- ------------
Sugar (refining) -Cane, beet, maple, and products ------------------------- ------------
Food preparations, breakfast foods, dairy products . butter substitutes ,

beverages, spices, fish canning, fruit and vegetable canning, poultry an d
products ; manufacture of ice, soft drinks ; brewers, distillers, etc ----------- ------------

Other food products-Artificial ice, butter substitutes, cereals, coffee, spices .
dairy products, etc . ; food products not elsewhere classified (specified) ---- ------------

Other food products, including flavoring sirups ----------------------------- ------------
Other food products, including flavoring sirups and ice--------------------- ------------
Food and kindred products not allocable ------- ---------------------------- ------------
(Beverages) -Soft drinks, wine, cereal beverages, mineral water ; brewing
and distilling ------------------------------------------------------------ ------------

Beverages-Soft drinks, cereal beverages, mineral water, wines ; distilling --- ------------
Liquors and beverages (alcoholic and nonalcoholic) ------------------------- 33-37
Soft drinks-Cider, mineral or spring water, etc --------------------------- ------------
Liquors-Wines, beer, malt extract, malt yeast, alcohol, etc ---------------- ------------
Beverages------------------------------------------------------------------- 38-46
Breweries and malt products ------------------- ---------------------------- ------------
Malt liquors and malt ------------------------------------------------------ ------------
Distilleries, rectifiers, blenders ----------------- ---------------------------- ------------
Distilled, rectified, and blended liquors -------- ---------------------------- ------------
Wine----------------------------------------------------------------------- ------------

1926-46
26-46
38-46
38-46
38-46
38-46
38-46
38-46
26-27
28-46
2j~-46
26-37
38-39
38-39
38-46
40-J6
40-46

2 6

27-37
38-46
38-46
38-46
38-46

26
27-37
38-46
26-46
26-30
31-32
33-46
26-37
38-46
38-46
27-37
38-46

26

27-37
38-46

26
27-37
38-46
38-46
38-46
2C~-46

26

27-37
38-39
40-46
38-4 6

277-28
29-32
33-37
33-37
33-37
38-46
38-39
40-46
38-39
40-46
38-46
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CHART II .-Industrial groups for which data from corporation returns are shown in the
Source Book of Statistics of Income, for the years 1926-1946 : Years for which data
are available in major group tables and years for which data are available in minor
group tables-Continued

(For list of items available, see Chart 1)

Data available in

Industrial group Major
group
tables

Minor
group
tables

For the years

61 Nonalcoholic beverages----------------------------------------------------- ------------ 1938-46
62 Beverages not allocable ------------------------------------------------------- ------------ 38-46
63 Tobacco-- Cigars, cigarettes, etc-------------------------------------------- ------------ 26
64 Tobacco, cigarettes, cigars, snuff, etc --------------------------------------- ------------ 27-30
65 Tobacco manufactures (products) ------------------------------------------ 1931-46 31-46
66 Textiles and textile products ----------------------------------------------- 26-35 26-28
67 Textiles and textile products, including fur--------------------------------- ------------ 29-30
68 Textiles and their products ------------------------------------------------- ------------ 31-35
69 Textile-mill products ------------------------------------------------------- 36-40 3"0
70 Textile-mill products, except cotton---------------------------------------- 41-46 41-46
71 Cotton goods-Dress goods, cotton yarn ; napping, dyeing, etc------------- ------------ 26
72 Cotton goods-Dress goods, plain cloth, etc.; napping, dyeing -------------- ------------ 27-37
73 Cotton manufactures------ ------------------------------------------------ 41-46 38-46
74 Woolen and worsted goods-Wool yarn, wool carpets, etc ------------------ ------------ 26
75 Woolen and worsted goods-Wool yarn, wool pulling, etc------------------ ------------ 27-28
-76 Woolen and worsted goods-Wool yarn, dress goods, wool pulling ---------- ------------ 29-37
77 Woolen and Worsted manufactures, including dyeing and finishing --------- ------------- 38-46
78 Silk and rayon goods-Sflk fabrics, spinning, etc --------------------------- ------------ 26-37
79 Silk manufactures --------------------------------------------------------- ------------ 38-40
80 Rayon and other synthetic textile-mill manufactures ----------------------- ------------ 38-40
81 Rayon and silk manufactures ---------------------------------------------- ----------- 41-46
82 Knit goods-Sweaters, hosiery, etc ----------------------------------------- ------------ 26-46
83 Hats, except cloth and millinery ------------------------------------------- ------------ 38-46
84 Carpets, floor coverings, composition floor coverings, tapestries, etc -------- ------------ 27-28
85 Carpets, floor coverings, tapestries, etc ------------------------------------- ------------ 29-37
86 Carpets, and other floor coverings ------------------------------------------ ------------ 38-46
87 Dyeing and finishing textiles, except woolen and worsted ------------------ ------------ 38-46
88 All other textiles and textile products-Felt goods, linen flax, fur goods ,I

cordage,etc-------------------------------------------------------------- ------------ 26
89 Textiles not elsewhere classified (specified), cord felt, far ; hospital and

surgical supplies, linen, other textiles, etc--------------------------------- ------------ 27-37
90 Other textile-mill products ------------------------------------------------- ------------ 38-46
91 Textile-mill products not allocable ----------------------------------------- ------------ 38-40
92 Textile-mill products, except cotton, not allocable -------------------------- ------------- 41-46
93 (Apparel) -Clothing-Custom . made, hats, caps, underwear, shirts, etc----- ------------ 26
94 Clothing-Custom made, factory rnade, coats, underwear, millinery, and

clothing not elsewhere classified (specified) ------------------------------- ------------ 27-35
95 Clothing and apparel-Custoin made, factory made, coats, underwear, 7)

millinery, etc------------------------------------------------------------ 36-37 36-37
96 Apparel and products made from fabrics ----------------------------------- 38-46 38-46
97 Men's clothing ------------------------------------------------------------- ------------ 38-46
98 Women's clothing ---------------------------------------------------------- ------------ 38-46
99 Fur garments and accessories----------------------------------------------- ------------ 38-46

100 Millinery ------------------------------------------------------------------- ------------ 38-46
101 Other apparel and products made from fabrics ----------------------------- ------------ 38-46
1,02 Apparel and products made from fabrics not allocable ----------------------- ------------ 38-46
103 Leather and (leather) products (Manufactures) ---------------------------- 26-46 26-46
104 Boots, shoes, slippers, etc . (Leather) --------------------------------------- ------------ 26-37
105 Footwear, except rubber --------------------------------------------------- ------------ 38-46
106 Gloves, saddlery, harness, trunks ; tanning, etc ---------------------------- ------------ 26
107 Other leather products-Gloves, saddlery, harness, trunks ; finishing an d

tanning leather, etc------------------------------------------------------ ------------ 27-37
108 Leather tanning, currying, and finishing (tanned, carried, and finished) ------ ------------ 38-46
109 Other leather products ----------------------------------------------------- ------------ 38-46
110 Leather and products not allocable ----------------------------------------- ------------ 38-46
111 Rubber and rubber goods--------------------------------------------------- 26 26
112 Rubber and related products ----------------------------------------------- -27-29 27-29
113 Rubber products----------------------------------------------------------- 30-46 30-46
114 (Auto) tires and (inner) tubes ---------------------------------------------- ------------ 26-46
115 Rubber boots, shoes, hose ; celluloid, ivory bone, etc ------------------------ ------------ 26
116 Other rubber goods-Boots, shoes, hose, and artificial rubber --------------- ------------ 27-37
117 Other rubber products, including rubberized fabrics and clothing ----------- ------------ 38-46
118 Rubber products not allocable --------------------------------------------- ------------ 38-39
119 Bone, celluloid, and ivory products ---------------------------------------- ------------ 27-37

(Included in No. 115 for 1926 and in No . 266 for 1938-46 )
120 Lumber and wood products------------------------------------------------ 26-29 26-29
121 Forest products ------------------------------------------------------------- 30-37 30-37
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CHART II .-Industrial groups for which dat a from corporation returns are shown in the
Source Book of Statistics of Income, for the years 1926-1946 : Years for which data
are available in major group tables and 37ears for which data are available in ridnor
group tables-Continued

(For list of items av-silable, see Chart 1)

Data available i n

Industrial group

Lumber and timber basic products ------------- ------------------------- : --- 1938-46
Sawmill and planing mill products ------------- --------- ------------------ ------------
Logging (camps) and sawmills ----------------- ---------------------------- ------------
Planing mills --------- a -------------------------- ---------------------------- ------------
Lumber and timber basic products not allocable --------------------------- ------------
Furniture-House and office ; carriage and wagon bodies, all other lumbe r
.and wood products--------------------------- ---------------------------- ------------

Other wood products-Carriages, wagons, furniture, baskets, etc ------------ ------------
Furniture and finished lumber products -------- ---------------------------- . 38-46
Furniture (wood and metal) ------------------- ---------------------------- ------------
Partitions and fixtures ------------------------- ---------------------------- ------------
Wooden containers ----------------------------- ---------------------------- ------------
Matches--------------------------------------- ---------------------------- ------------
Other furniture and finished lumber products ; cork products--------------- ------------
Furniture and finished lumber products not allocable ---------------------- ------------
Paper, pulp, and products --------------------- ---------------------------- 26-37
Paper and allied products---------------------- ---------------------------- 38-46
Pulp, paper, and paperboard ------------------- ---------------------------- ------------
Pulp and paper converted products ------------ ---------------------------- ------------
Pulp goods and converted paper products ------ ---------------------------- ------------
Paper and allied products not allocable -------- ---------------------------- -----------

Printing and publishing (industries) ----------- -------------- ------------- 26-29M-46
Printing, publishing, and allied industries

------ ----------------------------- 30-37Newspapers ------------------------------------ ---------------------------- ------------
Periodicals -------------------------------------- ---------------------------- ------------
Books ------------------------------------------ ---------------------------- ------------
Books and music------------------------------- ---------------------------- ------------
Commercial printing --------------------------- -------------- I -------------- ------------
Other printing and publishing ----------------- - ---------------------------- ------------
Printing and publishing industries not allocable ---------------------------- ------------
Chemicals and allied substances (products) --- - ---------------------------- 26-46
Chemical products-Chemicals proper, acids, a3ad other compounds ; paints,

Major
group
table s

For the year s

122
123
124
125
126
127

128
129
130
131
132
133
134
135
136
137
138
139
140
141
142

143
144
145
146
147
148
149
150
151
15 2

153
154
155

156

157
158

159
160
161
162
163
164
165
166
167
168
169
170
171
172
173
174
175
176
177
178
179
180
181
182

Minor
group
tables

1938A6
26-37
38-46
39-46
38-39

26
27-37
38-46
38-46
38-46
38-46
38-46
38-46
38-46
26-37
38-46
38-46
38-39
40-46
38-46
26-29
38-46
30-37
38-46
38-46
38-39
40-46
38-46
38-46
38-46
26-4 6

vegetable and mineral oils, soaps, fertilizers, drugs, etc--------------------- ------------ 26
Chemicals proper, acids, compounds, etc ------- ---------------------------- ------------ 27-37
Industrial chemicals ---------------------------- ---------------------------- ------------ 38-46
Allied chemical substances-Drugs oils, paints, soaps, and other chemical

substances not elsewhere classified----------- ----------------------------- ------------ 27-33
Paints, pigments, varnishes, carbon black, lamp black, putty, rosin, turpen-

tine ----------------------------------------- ----------------------------- ------------ 34-37
Paints, varnishes, and colors------------------ ----------------------------- ------------ 38-46
Allied chemical substanm-Drugs, oils, soaps, and other chemical sub-

stances not elsewhere classified------------------------------------------- ------------ 34-37

Soap and glycerin----------------------------- - --------------------------- ------------ 38-46

Drugs, toilet preparations, etc ---------------- ----------------------------- ------------ 38-46
Oils, animal and vegetable, except lubricants a3ad cooking oils -------------- ------------ 38-46*

Rayon (raw material) and allied products ----- ----------------------------- ------------ 38-46
Fertilizers -------------------------------------- ---------------------------- ------------ 27-46

Plastic materials------------------------------ ----------------------------- ------------ 38-46
Other chemicals and allied products ----------- ----------------------------- ------------ 38-39

Other chemical products ---------------------------------------------------- ------------ 40-46
Chemicals and allied products not allocable-------------------------------- ------------ 38-46

Petroleum and (other) mineral oil refining (products) ---------------------- 36-37 26-37

Petroleum and coal products------------------ ----------------------------- - 38-46 38-46
Petroleum refining---------------------------- ----------------------------- ------------ 38-46

Other petroleum and coal products--- ---------- ----------------------------- ------------ 38-46
Petroleum and coal products not allocable ----- -------- I --------------------- -------------- 38-46
Stone, clay, and glass products ---------------- ----------------------------- 26, 36-46 . 26, 36-46
Stone, clay, glass, and related products -------- ----------------------------- 27-35 27-35

Cut stone products---------------------------- ----------------------------- ------------ 38-46

Structural clay products---------------------- ----------------------------- ------------ 38-46

Pottery and porcelain products
---------------- ----------------------------- ------------ 38-46Glass and glass products----------------------- ----------------------------- ------------ 38-46

Cement ---------------------------------------- ----------------------------- ------------ 38-46

Concrete and gypsum products, wallboard---- ----------------------------- ------------ 38-46

Abrasives and asbestos products -------------- --------------------------- - ------------ 38-46

Stone, clay, and glass products not allocable --- ------------------------------ ------------ 3&46
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CHART II .-Industrial groups for which data from corporation returns are shown in the
Source Book of Statistics of Income, for the years 1926-1946 : Years for which data
are available in major group tables and years for which data are available in minor
group tables-Continued

(For list of items available, see Chart I)

85

Data available in

Industrial group Major

grouptable,

Minor
group
tables

For the years

183 Metal manufacture (Products and processes) ------------------------------- 1926-37
184 Iron, steel, and products --------------------------------------------------- 38-46
185 Products of blast furnaces, steel mills, and rolling mills --------------------- ------------
186 Iron and steel-Products of blast furnaces, rolling mills, foundries, etc------ ------------
187 Blast furnaces and rolling mills --------------------------------------------- ------------

(For Locomotives, etc., see No. 251 )
188 Metal building material and supplies (equipment) ------------------------- -------------
189 Structural steel, fabricated ; ornamental metal work --- -------------------- ------------
190 Heating apparatus, except electrical, and plumbers' supplies --------------- ------------
191 Tin cans and other tinware ------------------------------------------------ ------------
192 Hardware, tools, etc------------------------------------------------------- ------------
193 Hand tools and general hardware------------------------------------------- ------------
194 Hand tools, cutlery, and general hardware ---------------------------------- ------------
195 Firearms, guns, howitzers, mortars, and related equipment ----------------- ------------
196 Ammunition--------------------------------------------------------------- ------------
197 Tanks---------------------------------------------------------------------- ------------
198 Sighting and fire-control equipment (except optical) ------------------------ ------------
199 Ordnance and accessories not elsewhere classified --------------------------- ------------
200 Other iron, steel, and products --------- 7-3---------------------------------- -------------
201 Iron, steel, and products not allocable -------------------------------------- ------------
202 Metal and metal products, other than iron and steel ; refining of precious me-

tals, manufacturing jewlery, etc ------------------------------------------- ------------
203 Precious metal products ' .and processes, jewelry, etc------------------------- ------------
204 Clocks and watches -------------------------------------------------------- ------------
205 Jewelry except costume jewelry -------------------------------------------- ------------
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al a wing, 926-37) ------- 38-46
213 Electrical equipme for public utility, n ing, mining, transporta

tion (except automotive), and constr6etion use ---------------------------- ------------
214 Automotive electrical equipment

------------------------------------------- ------------215 Radios, complete or parts (Manufacturing not elsewhere classified) --------- ------------
216 Radio apparatus and phonographs ----------- ----------------------------- ------------
217 Communication equipment and phonographs ------------------------ ----- ------------
218 Household electrical appliances--------------------------------------------- ------------
219 Electrical appliances ------------------------------------------------------- ------------
220 Other electrical machinery ------------------------------------------------- ----- 7 ------
221 Other electrical machinery and equipment --------------------------------- ------------
222 Electrical machinery and equipment not allocable-------------------------- ------------
223 Factory machinery, textile, paper ; printing presses, machine tools, etc .

(Metal manufacturing) --------------------------------------------------- ------------
224 Factory machinery-Food production machinery ; leather, metal, paper ,

printing, textile, and woodworking machinery (Metal manufacturing) ---- ------------
225 All other machinery; stationary, marine gas, mining, and oil well machin-

ery, office machinery, etc . (Metal manufacturing) ------------------------- ------------
226 Miscellaneous -machinery-Building, construction, gas, mining machinery ,

and equipment (Metal manufacturing) ----------------------------------- ------------
227 Machinery except transportation equipment and electrical ----------------- 38-46
228 Special industry machinery ------------------------------------------------ ------------
229 General industry machinery ----------------------------------------------- ------------
230 Metal working machinery including machine tools ------------------------- ------------
231 Engines and turbines ------------------------------------------------------- ------------
232 Construction and mining machinery ---------------------------------------- --- --------
233 Agricultural machinery and equipment (Metal manufacturing) ------------ ------------
234 Agricultural machinery ---------------------------------------------------- ------------
235 Office equipment, etc. (Metal manufacturing) ------------------------------ ------------
236 Office and store machines -------------------------------------------------- -----------
237 Household machinery and equipment (Metal manufacturing) -------------- ------------
238 Household and service-industry machines ---------------------------------- ------------
239 Machinery, except transportation equipment and electrical, not allocable ---- ------------
240 (Automobiles) Motor vehicles and accessories (Metal manufacturing) ------ ------------
241 Motor vehicles, complete or parts (Metal manufacturing, 1927-37) ---------- 36-37

1926-37
3&4 6

26
27-37
38-46

26-37
38-46
38-46
38-46
27-37
28-39
40-46
42-46
42-46
42-46
42-46
42-46
38-46
38-4 6

26
27-37
38-46
38-39
40-46

27-37
38-46
38-46
38-46
38-46
26-46

38-46
38-46
27-37
38~39
40-46
38-39
40-46
38-39
40-46
38-46

26

27-3 7

2 6

27-37
38-46
38-46
38-46
38-46
38-46
38-46
26-~7
38-46
27-37
38-46
26-37
38-46
38-4 6

26
27-37
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CHART II .-Industrial groups for which data from corporation returns are shown in the
Source Book of Statistics of Income

'
for the years 1926-1946: Years for which data

are available in major group tables and years for which data are available in minor
group tables-Continued

(For list of items available, see Chart 1)

Data available in

Industrial group
Major
group
tables

Minor
group
table s

For the years

242 Automobiles and equipment, except electrical ------------------------------ 1938-46 1938-46
243 Automobiles, trucks, bodies, and industrial trailers------------------------- ------------ 38-40
244 Automobiles and trucks, (including bodies and industrial trailers) an d

military vehicles--------------------------------------------------------- ------------ 41
245 Automobiles and trucks including bodies and industrial trailers . (See No.

197, Tanks) -------------------------------------------------------------- ------------- 42-46
246 Automobile accessories and parts, other than electrical --------------------- ------------ 38-39
247 Trailers for passenger cars-------------------------------------------------- ------------ 38-39
248 Automobile accessories, parts (except electrical), and passenger trailers----- ------------ 40-46
249 Automobiles and equipment, except electrical, not allocable ---------------- ------------ 38-46
250 Transportation equipment, except automobiles ----------------------------- 38-46 38-46
251 Locomotives and railroad equipment (Metal and products) ---------------- ------------ 26-37
252 Railroad and railway equipment------------------------------------------- ------------ 38-46
253 Airplanes (Included in No . 262 for 1926 and 263 for 1927) -------------------
254 Airplanes, airships, seaplanes, etc ------------------------------------------ ------------ 28-37
255 Aircraft and parts---------------------------------------------------------- ------------ 38-46
256 Shipbuilding (Included in No . 483 for 1926) --------------------------------
257 Shipbuilding and repairing ("Construction") ------------------------------ ------------ 27-37
258 Ship and boat building ------------------------------- 1-i --------------------- ------------ 38-46
259 Motorcycles and bicycles--------------------------------------------------- ------------ 38-46
260 Other transportation equipment, except automobiles ----------------------- ------------ 38-46
261 Transportation equipment, except automobiles, not allocable --------------- ------------ 38-46
262 All other manufacturing, airplanes, optical products, musical instruments ,

metal processes, etc. (All other manufacturing industries) -------------- 26* 26
263 Miscellaneous manufacturing-Airplanes, musical instruments, optica l

goods, canoes, manufacturing not elsewhere specified--------------------- 27 27
264 Miscellaneous manufacturing (not elsewhere classified), musical instru-

ments, optical goods, canoes, etc ----------------------------------------- 28-30 28-30
265 Manufacturing not elsewhere classified-Musical, professional, and scien-

tific instruments ; optical goods, canoes, electrical launches, etc ----------- 31-137 31-37
266 Other manufacturing------------------------------------------------------- 38-46 38-46
267 Ice, natural and manufactured --------------------------------------------- ------------ 38-39
268 Manufacturing not elsewhere classified ------------------------------------- ------------ 38-39
269 Manufacturing not allocable ----------------------------------------------- 38-46 38-46
270 (Public utilities ) Transportation and other public utilities----------------- 26-37 26-37
271 Public utilities-------------------------------------------------------------- 38-46 38-46
272 Transportation and related activities--------------------------------------- ------------ 27-37
273 Transportation------------------------------------------------------------- 38-46 38-46
274 Steam railroads ------------------------------------------------------------ ------------ 26-37
275 Railroads, switching ; terminal, sleeping and dining car companies (passen-

ger car service companies) ------------------------------------------------ ------------ 38-46
276 Railway express companies ------------------------------------------------- ------------ 38-46
277 Electric railways, all other railroads, Pullman cars ; refrigerator, stock ,

poultry and fruit cars ; lessors-------------------------------------------- ------------ 26-37
278 Railways, street, suburban, and interurban ; bus lines (city and suburban) - ------------ 38-39
279 Railways, street, suburban, and interurban, including bus lines operated in

conjunction therewith --------------------------------------------------- ------------ .40-46
280 Local transportation, taxicab, and sightseeing busses, drayage and delivery

service ; special feed storage and packers, garages, etc--------------------- ------------ 26
281 Auto bus lines, taxicabs, and sightseeing companies ------------------------ ------------ 27-37
282 Bus lines, interstate and interurban---------------------------------------- ------------ 38-39
283 Taxicab companies --------------------------------------------------------- ------------ 38-46
284 Other highway passenger transportation ----------------------------------- ------------ 40-46
285 Cartage and storage-Food storage ; packing and shipping, local transporta-

tion and related industries not elsewhere classified (specified) ------------ ------------ 27-37
286 Trucking, interstate and interurban ---------------------------------------- ------------ 38-39
287 Trucking, local ; and warehousing------------------------------------------ ------------ 38-39
298 Highway freight transportation, warehousing, storage ---------------------- ------------ 40-46
289 Air (aerial) transportation (Included in No. 316 for 1926) -------------------
290 Air (aerial) transportation (and allied services, 1938-46) --------------------- ------------ 27-46
291 Pipe lines (Included in No. 316 for 1926 ; No . 318 for 1927-33) ----------------
292 Pipe lines (Pipe line transportation) ---------------------------------------- ------------ 34-46
293 Water transportation ------------------------------------------------------- ------------ 26, 38-46
294 Water transportation and related activities-Ocean and fresb-water lines ,

canals, docking, drawbridge operating, lighterage, salvaging, piloting ,
wharfing; lessors --------------------------------------------------------- ------------ 27-37

295 Other transportation and allied services ------------------------------------ ------------ 38-39
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CHART II .-Industrial groups for which data from corporation returns are shown in the
Source Book of Statistics of Income, for the years 1926-1946 : Years for which data
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group tables-Continued
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Data available in

Industrial group
Major
group
tables

Minor
group
tables

For the year s

296
297
298
299
300
301
302
303
304
305
306
307
308
309
310
31 1

312
313
314
315
316

317
318

31 9

320
321
322
323
324
325
326
327
328
329
330
331
332
333
a34
335
336
337
338
339
340
341

.342
343
344
345
346
347
348
349
350
351
352
353
354
355
356
357
358,

Services incidental to transportation ---------------------------------------
Transportation not allocable -----------------------------------------------
Telephone, telegraph, and radio companies --------------------------------
Telephone and telegraph companies ----------------------------------------
Communication-------------------------
Telephone and radio telephone----------
Telephone (wire and radio) ------------------------------------------------
Telegraph and radio telegraph ----------------------------------------------
Telegraph (wire and'radio) and cable ---------------------------------------
Radio broadcasting companies ---------------------------------------------
Radio broadcasting and services --------------------------------------------
Radio broadcasting and television ------------------------------------------
Other communication ------------------------------------------------------
Other public utilities --------------------------------------------------------
Electric light and power companies -----------------------------------------
Electric light and power companies and combined electric light and ga s
companies ---------------------------------------------------------------

Electric light and power ----------------------------------------------------
Gas companies, natural and artificial ---------------------------------------
Gas production and distribution, except natural gas production ------------
Gas distribution and manufacture ------------------------------------------
Water works and all other public utilities, aerial transportation, irrigatio n

systems, pipe lines, pneumatic tube systems, toll bridges, etc ------------
Water (companies) ---------------------------------------------------------
All other public utilities-Terminal stations, pipe lines, toll bridges and tol l

roads, irrigation systems, etc---------------------------------------------
All other public utilities-Terminal stations, toll bridges and toll roads,

irrigation systems, etc ----------------------------------------------------
Public utilities not elsewhere classified -------------------------------------
Other public utilities not allocable -----------------------------------------
Trade, total ---------------------------------------------------------------
Wholesale -----------------------------------------------------------------
Commission ----------------------------------------------------------------
Commission merchants ----------------------------------------------------
Other wholesalers ----------------------------------------------------------
Food, including market milk dealers, wholesale ----------------------------
Alcoholic beverages, wholesale ---------------------------------------------
Apparel and dry goods, wholesale ------------------------------------------
Chemicals, paints, and drugs, wholesale ------------------------------------
Hardware, electrical goods, plumbing and heating equipment, wholesale ---
Lumber and millwork, wholesale -------------------------------------------
Wholesalers not elsewhere classified ----------------------------------------
Wholesalers not allocable ---------------------------------------------------
Retail----------------------------------------------------------------------
General'merchandise, department, dry goods, retail -----------------------
General merchandise (includes department, dry goods, etc .)----------------
Limited-price variety stores --------------: ----------------------------------
Mail-order houses ----------------------------------------------------------
Food stores, retail ------------------------------------------------ i --------
Food stores, including market milk dealers, retail --------------------------
Package liquor stores, retail -----------------------------------------------
Drug stores, retail----------------------------------------------------------
Apparel, retail -------------------------------------------------------------
Apparel and accessories, retail ----------------------------------------------
Furniture and house furnishings, retail ------------------------------------
Eating and drinking places (including restaurants) ------------------------
Dealers in automobiles, acceissories, tires, batteries, retail -----------------
Automotive dealers, retail --------------------------------------------------
Motor vehicle dealers, retail------------------------------------------------
Automobiles and trucks, retail ---------------------------------------------
Accessories, tires, and batteries, retail --------------------------------------
Accessories, parts, etc ., retail -----------------------------------------------
Dealers in automobiles, etc ., not allocable----------------------------------
Filling stations-------------------------------------------------------------
Hardware, retail -----------------------------------------------------------
Lumber and coal yards, retail -------------------- --------------------------
Building materials, fuel, and ice --------------------------------------------

------------
------------
------------
------------

1938-46

------------
------------
------------
------------
------------
------------
------------

38-46
------------

------------
------------
------------
------------
------------

------------

------------

------------

------------
2"6
38-46

------------
40-46
40-4 6

------------
------------
------------
------------
-----------
------------

3-8_~i -6
38-39
40-46
38-39
38-39
38-39
40-46
38-46
38-46
38-39
40-46
38-46
38-46
38-39
40-46

------------
------------
------------
------------
------------

.38-46
38-46
38-39
40-46

1940-46
38-4 6

26
27-37
38-46
38-39
40-46
38-39
40-46
27-37
38-39
40-46
38-46
38-4 6

2 6

27-37
38-46
26-37
38-39
40-4 6

26
27-4 6

27-3 3

34-37
38-46
38-46
26-46
26-46
26-37
40-46
40-46
40-46
40-46
40-46
40-46
40-46
40-46
40-46
40-46
26-46
38-46
40-46
38-46
38-46
38-39
40-46
38-46
38-46
38-39
40-46
38-46
38-46
38-39
40-46
38-39
40-46
38-39
40-46
38-39
38-46
38-46
38-39
40-46
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CaART II .-Industrial groups for which data from corporation returns are shown in the
Source Book of Statistics of Income, for the years . 1926-1946 : Years for which data
are available in major group tables ancl years for which data are available in minor
group tables-Continued

(For list of items available, see Chart I)

Data available in

.
Industrial group MaJor

group
tables

Minor
group
table s

For the years

359 Other retail trade ----------------------------- - --------------------------- 1938-46 1938-46
360 Retail trade not allocable ---------------------- ----------------------------- 38-46 38-46
361 Wholesale and retail trade--------------------- ----------------------------- ------------ 27"37
362 All other trade, auto wreckers, filin exchanges, renting of costumes, decora-

tions, furniture, machinery, etc., also lease or sale and service of special
systems or devices and processes and their accompanying supplies, as tab-
ulating and accounting machines, etc------- ----------------------------- ------------ 26

363 All other trade-Auto wreckers, film exchanges, pneumatic tubes, tradin g
stamps, garages for storage, repair service, etc ---------------------------- ------------ 27-37

364 Trade not allocable ---------------------------- ----------------------------- 38-46 38-46
365 Service, total --------------------------------------------------------------- 26-46 26-46
366 Restaurants, hotels, laundries, all domestic services, etc------------------- ------------ 26
367 Domestic service-Laundries, hotels, restauraints, etc ---------------------- ------------ 27-33
368 Domestic service-Laundries, hotels, restauraiats, operating apartments o r

office buildings, etc -------------------------- ----------------------------- ------------- 34-37
(Restaurants included in No . 347 for 1938-46 )

369 Personal service ------------------------------ ----------------------------- 38-46 38-46
370 Hotels and other lodging places--------------- ----------------------------- 40-46 38-46
371 Laundries, cleaners and dyers ----------------- ------------------------ ---- ------------ 38-46
372 Photographic studios -------- I - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 7 - - - - - - - - - - - - - - - 38-46
373 Other personal service------------------------- ----------------------------- ------------ - 38-46
374 Personal service not allocable ------------------ ----------------------------- ------------ 38-46
375 Business service-Detective bureaus, trade sbows, mimeographing, publish-

ing directories, advertising, etc. (Includes electrical advertising) ---------- ------------ 27-37
376 Business serviceL ------------------------------ ----------------------------- 38-46 38-46
377 Advertising----------------------------------- ----------------------------- ------------ 38-46
378 Other business service------------------------- ----------------------------- ------------ 38-46
379 Business service not allocable----------------- ----------------------------- ------------ 38-46
3SO Automobile repair services-------------------- ----------------------------- 38-39 38-39
381 Automotive repair services and garages -------- ----------------------------- 40-46 40-46
382 Miscellaneous repair services, band trades ----- ----------------------------- 40-46 40-46
383 Professional, business, educational, curative, legal, engineering, etc ., services ------------ 26
384 Professional service-Ourative, educational, eagineering, legal, etc---------- ------------ 27-37
385 Theaters, motion pictures, all other amusemeats, etc ----------------------- ------------ 26
386 Amusements---------------------------------- ----------------------------- 38-39 27-39
387 Theaters, legitimate, vaudeville, etc ----------- --- -------------------------- ------------ 27-37
388 Motion picture producers (production) ------- ----------------------------- ------------ 27-46
389 Motion picture theaters ----------------------- ----------- 7 ----------------- ------------- 27-46
390 Motion pictures (production and theaters) ---- ----------------------------- 40-46 40-46
391 Amusement, except motion pictures ----------- ----------------------------- 40-46 40-46
392 Other amusements-Circuses, golf links, race tracks, pleasure resorts, etc ---- ------------ 27-39
393 Amusements not allocable -------; ------------- ----------------------------- ------------- 38-39
394 Other service not elsewhere specified-Auto camps, cemeteries, boards o f

trade, newspaper syndicates, photographers, concessionaires-amusement ,
cloakroom, etc ------------------------------ ----------------------------- ------------ 27-37

395 Other service, including schools --------------- ; ----------------------------- 3&46 38-46
396 Service not allocable-------------------------- ----------------------------- 38-46 38-46
397 Finance, total (banking, insurance, real estate, and holding companies ;

stock and bond brokers, etc .)--------------- ----------------------------- 26-37 26-37
398 Finance, insurance, real estate, and lessors of real property ----------------- 38-46 38-46
399 Finance (banks, credit agencies, investment cozzipanies, holding companies ,

brokers and dealers) ----------------------- ----------------------------- 40-46 40-46
400 Banks, national ~ ------------------------------ ----------------------------- ------------ 26-37
401 Banks and trust'companles ------------------- ----------------------------- 38-46 38-46
402 Bank and trust companies, tavings banks----- ----------------------------- ------------ 26
403 State and private bank ----------------------- ----------------------------- ------------- 26
404 State and private banks savings banks, loan and trust companies---------- ------------ 27-37
405 Banking and related inati~tries ---------------- ----------------------------- ------------ 27-37
406 Joint stock land banks------------------------ ----------------------------- ------------ 28-37
407 Finance companies-Automobile, furniture, radio, etc --------------------- ------------ 26
408 Financing retail sales of automobiles, pianos, etc--------------------------- ------------ 27-29

A (Included in No . 417 for 1930-33 ; in No. 418 for 1934-37 )
409 Commercial credit and finance companies----- ----------------------------- 38-39 38-39
410 Industrial and personal loan companies ------- ----------------------------- 38-39 38-39
411 Short-term credit agencies, except banks ----- ----------------------------- 4"6 40-46
412 Sales finance and industrial credit ------------- ----------------------------- 4G-"
4131 1 ------------ 40-46Personal credit -------------------------------- ----------------------------- ------------
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CHART II .-Industrial groups for which data from corporation returns are shown in the
Source Book of Statistics of Income, for the years 1926-1946: Years for which data
are available in major group tables and years for which data are available in minor
group tables-Continued

(For list of items available, see Chart I)

Data available-in

Industrial group

414
415
41 6

41 7

41 8

419
420
421
422
423
424
425
426
427
428
429
430
43 1

432
433
434
435
436
437
438
439
440
441
442
443
444

445
446
447
448
449
450
451
452
453
454
455
456
457
458
459 1

460
461
462

463

464
465

Major
group
tables

Minor
group
tables

For the years

Other short-term credit agencies- .,------------------------------------------ ------------
Short-term credit agencies, except banks, not allocable --------------------- ------------
Other finance companies, building and loan companies . mortgage, note an d

pawn brokers ; commercial paper brokers ; foreign exchange, promoting ,
stock syndicate, investment bankers, etc -------------------------------- ------------

Other finance-Loan companies, building and loan associations . mortgage,
note, or pawnbrokers ; holding companies ; insurance agents, promoters,
stock syndicates, foreign exchange, financing sales of automobiles, etc ., an d
finance not elsewhere specified (classified) -------------------------------- ------------

Loan companies, building and loan associations ; mortgage, note, or pawn
brokers ; insurance agents, promoters, foreign exchange; financing sales o f
automobiles, etc --------------------------------------------------------- ------------

Mortgage and title companies----------------------------------------------- 1938-39
Long-term credit agencies, mortgage companies, except banks ------------ 40-46
Titlp abstract companies ---------------------------------------------------- ------------
Investment trusts, stock syndicates, stockpools, holding companies, etc----- ------------
Investment trusts and investment companies ------------------------------ 38-46
Management type --------------------------------------------------------- ------------
Fixed type----------------------------------------------------------------- ------------
Fixed or semifixed type ---------------------------------------------------- ------------
Instadlment investment plans and guaranteed face amount certificates ------ ------ 7-7 ---
Oil royalty companies ------------------------------------------------------ ------------
Mineral, oil, and gas royalty companies ------------------------------------ ------------
Investment trusts and investment companies not allocable ------------------ ------------
Holding companies, patents, investments, coiacessions, etc . ; real estat e

companies --------------------------------------------------------------- ------------
(Holding companies included in No . 461 for 1927-29 (see also No. .462) ; in

No. 417 for 1930-33 ; and in No . 422 for 1934-37 )
Holding companies -------- 7 ------------------------------------------------ 38-39
Operating holding companies----------------------------------------------- ------------
Railroad securiti~s --------------------------------------------------------- ------------
Other public utility securities ---------------------------------------------- ------------
Industrial securities -------------------------------------------------------- ------------
Bank securities -------------------------------------------------------------- ------------
Other specified securities----------------------- a ---------------------------- ------------
Securities not specified----------------------------------------------------- ------------
Other corporations holding securities--------------------------------------- 38-39
Other investment companies, including holding companies----------------- 40-46
Stock and bond brokers--------------------------------------------------- ------------
Stock and bond brokers, investment bankers ------------------------------- ------------
Stock and bond brokers, investinent brokers, investment bankers, and in-
vestment trusts ---------------------------------------------------------- ------------

Stock and bond brokers, investment brokers, investment bankers---------- ------------
Security and commodity exchange brokers and dealers --------------------- 38-46
Other finance companies --------------------------------------------------- 38-46
Finance not allocable------------------------------------------------------- 40-46
Insurance companies ------------------------------------------------------ ------------
Insurance carriers, agents, etc ---------------------------------------------- 38-46
Insurance carriers ---------------------------------------------------------- 40-46
Life 'insurance companies (mutual or stock .)-------------------------------- ------------
Accident, casualty, fire . marine, mutual, fidelity and bonding companies --- ------------
Other insurance-Accident, casualty, fire, marine, title, etc ---------------- ------------
Insurance companies, except life -------------------------------------------- ------------
Carriers other than life, and mutual---------------------------------------- ------------
Mutual insurance, except life ----------------------------------------------- ------------
Mutual insurance, except life or marine ------------------------------------ ------------
Mutual insurance, except life or marine or fire insurance companies issuin g
perpetual policies -------------- 7 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Insurance agents, brokers . etc---------------------------------------------- 40-46
Real estate (Included in No . 431 for 1926) ---------------------------------
Real estate and holding companies ; realty development, holding or leasing ;

realty trusts ; securities ------------- ------------------------------------- ------------
Real estate and realty holding companies-Realty development, holding o r

leasing ; realty trusts, etc-------------------------------------------------- ------------
Real estate including lessors of buildings -------- --------------------------- 38-46
Dealers and development companies, lessors of buildings, lessee and ow-ner
operators of buildings ------------------------- --------------------------- ------------

1940-46
40-4 6

26

27-3 3

34-37
38-39
40-46
40-46
34-37
38-46
38-46
38-39
40-46
38-46
38-39
40-46
38-46

2 6

38-46
40-46
38-39
38-39
38-39
38-39
38-39
38-39
38-39
40-46

26
27-29

30-33
34-37
38-46
38-46
40-46
27-37
38-46
40-46
26-46

26
27-37
38-39
40-46
40-41

.42

(43-46
38-4 6

27-29

30-37
38-46

38-39
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CHART II .-Industrial groups for which data from corporation returns are shown in the
Source Book of Statistics of Income, for the year's 1926-1946 : Years for which data
are available in major group tables a :nd years for which data are available in minor
group tables-Continued

(For list ef items available, see Chart I)

Data available in

Industrial group

466
467
468
469
470
471
472
473
474
475
476
477
478
479
480
481

48 2

483
48 4

485

486
487
488
489
490

491

492
493

494

495
496
497
498
499
500

Major
group
tables

Minor
group
tables

For the years

Owner operators and lessors of buildings ----------------------------------- ------------
Lessee operators of buildings ----------------------------------------------- ------------
Owners for improvement--------------------------------------------------- ------------
Trading for own account --------------------------------------------------- ------------
Real estate agents, brokers, etc -------------------------------------------- ------------
Real estate, including lessors of buildings, not allocable --------------------- ------------
Lessors of real property, except buildings --------------------------------- 1938-46
Agricultural, forest, etc ., properties----------------------------------------- ------------
Mining, oil, etc ., properties-------------------------- ---------------------- ------------
Railroad properties -------------------------------------------------------- ------------
Public utility properties---------------------------------------------------- ------------
Other real property . except buildings --------------------------------------- ------------
Lessors of real property, except buildings . not allocable --------------------- ------------
Finance insurance, real estate, and lessors of real property. not allocable- __ 38-39
Constru~tion---------------------------------------------------------------- 26-46
Building and construction above ground ; equipping and installing ma-

chinery ; wrecking, razing, moving, etc ----------------------------------- ------------
Building and construction above ground-Installing machinery, moving ,

wrecking, razing, etc ----------------------------------------------------- ------------
General contractors -------------------------------------------------------- ------------
Excavation; road building, water front construction, railroad construction ,

shipbuilding, etc --------------------------------------------------------- ------------
("Shipbuilding and repairing," 1927-46, No . 257 and No . 258) -----------

Other construction, underground and on surface-Bridge building, wate r
front construction, related industries, etc--------------------------------- ------------

Special trade contractors --------------------------------------------------- ------------
Construction not allocable ------------------------------------------------- ------------
Agriculture and related industries ----------------------------------------- 26-37
Agriculture, forestry, and fishery ------------------------------------------- 38-46
Farming-Fruit, cotton, grain, stock, and all other farming, includin g

lessors
------------------------------------------------------------------- ------------Farming-Cotton, grain, stock ; horticulture and all, other farming ; lessor s

of farm lands------------------------------------------------------------- ------------
Agriculture and services ----------------------------------------------------- 38-46
Related industries-Forestry, fishing, ice harvesting, agricultural industrie s

not precisely defined; holders and lessors --------------------------------- ------------
Related industries-Forestry, fishing, ice harvesting, and other related in-

dustries; holders and lessors ---------------------------------------------- ------------
Forestry ------------------------------------------------------------------- 33-46
Fishery-------------------------------------------------------------------- 38-46
Agriculture. forestry, and fishery, not allocable----------------------------- 38
Nature of business not given----------------------------------------------- 26-37
Nature of business not allocable, except trade------------------------------ 38-40
Nature of business not allocable ------------------------------------------- 41-46

1940-46
4C-46
40-43
40-46
38-46
38-46
38-46
38-46
40-46
38-46
38-46
38-46
38-46
38-39
26-4 6

2 6

27-37
38-4 6

2 6

27-37
38-46
38-46
26-37
38-1 6

2 6

27~-37
38-4 6

26

27-37
38-46
38-46

38
26-37
38-40
41-46



CORPORATION INCOME
TAX RETURNS

1946

BASIC TABLES

1. States and Territories, general summary~all returns.
2. Major and minor industrial groups, general summary-all

returns.
3. Major industrial groups (Receipts and deductions)-all returns.
4. Major industrial groups (Assets and liabilities, receipts and

deductions)-returns with balance sheets.
4-A. Major industrial groups (Assets and liabilities, receipts 'and

deductions)-consolidated returns with balance sheets.
5. Total assets classes (Assets and liabilities, receipts and deduc-

tions)-returns with balance sheets.
5~A. Total assets classes (Assets and liabilities, receipts and deduc-

tions)-consolidated returns with balance sheets.
6. Total assets classes and major industrial groups (Selected assets,

liabilities, and receipts)-returns with balance sheets.
7. Net income and deficit classes and major industrial groups

(Selected items)-all returns.
8. Net income and deficit classes and type of tax liability-all

returns..
9.. Net income and deficit classes (Dividends received and interest

received on Government obligations)-all returns.
10. Net income and deficit classes (Dividends paid)-all returns.

91

852591-51-7



TABLE L-Corporation returns, 1 1946, by States and Territories, for returns with net income and returns with no net income: Number of returns, net
income or deficit, and dividends paid in cash and assets other than own stock; also, for returns with net income: Total tax, income tax, and excess
profits tax

[Money -figures in thousands of dollars]

Returns with net income 4 Returns with no net income 4

Total
number Taxes Dividends Dividends

States and Territories 3 paid in b paid in
of

returns 3
mberNu
of

Net
income 4 Excess

cash and
assets

Num er
of Deficit 4 cash and

assets
returns Total

tax
Income

tax 5 profits other than returns other than
tax 6 own stock own stock 7

Alabama---------------------------------------------- 3,385 2,530 178,510 63,837 59,613 4,224 30,013 743 6,011 132
Alaska------------------------------------------------ 251 107 2,613 819 813 6 515 79 809 6
Arizona----------------------------------------------- 1,282 842 30,902 10,262 9,977 285 5,377 319 3,524 108
Arkansas--------------------------------------------- 2,304 1,776 74,105 24,975 24,652 323 12,385 406 2,107 45
California -------------------------------------------- 24,453 14,491 1,531,942 522,733 509,002 13,731 410,354 7,09b 181,508 36,189
Colorado---------------------------------------------- 4,234 2,718 154,440 53,032 51,711 1,321 36,181 1,100 22,583 1,626
Connecticut ------------------------------------------

.
10,159 6,984 492,466 130,497 128,699 1,798 88,425 2,680 64,863 11,310

Delaware------------------------- -------------------
2,812 1,861 620,837 166,048 165,342 706 332,721 702 14,704 1,476

7
District of Columbia---7 ------------------------------ 2,903 2,000 130,152 42,027 30,006 2,121 37,795 739 8,773 470
Florida----------------------- ----------------------- 9,871 6,464 208,378 68,469 64,569

.
3,900 37,508 2,680 22,898 973

Georgia ----------------------------------------------- 5,896 4,604 291,272 106,176 97,506 8,670 70,111 1,132 13,328 924
Hawaii ----------------------------------------------- 896 599 50,187 15,634 15,499 135 20,457 282 12,542 1,123
Idaho ------------------------------------------------- 1,720 868 35,865 11,090 .11,041 49 9,459 396 2,104 81
Illinois----------------------------------------------- 7 34,259 23,828 2,525,526 892,537 869p293 23,244 629,839 7,697 116,013 8,162
Indiana----------------------------------------------- 11,309 8,043 442,605 150,405 146,258 4,147 84,291 2,255 36,431 3,460
Iowa--------------------------------------------------- 6,704 4,885 216,773 66,594 64-624 1,970 36,439 1,171 14,939 1,100
Kansas ------------ 7 -------------------- ------------- 4,037 21977 186,820 65,301 64:827 474 43,115 818 5,683 708 1
Kentucky-------------------------------------------- 4,296 3,280 219,508 77,134 75,014 2,120 47,086 835 5,730 1,928
Louisiana --------------------------------------------- 5,367 3,806 211,759 73,985 69,401 4,584 50,564 1,274 11,000 1,321
Maine------------------------------------------------ .3,478 2,336 107,910 36,583 34,981 1,602 20,501 909 8,776 850
Maryland -------------------------------------------- 6,581 4,404 280,905 89,704 87,920 1,784 81,912 1,613 36,614 1,248
Massachusetts ---------------------------------------- 27,371 19,529 1,288,222 384,069 373,869 10,200 316,199 6,998 59,939 3,983
Michigan--------------------------------------------- 16,026 10,556 - 934,459 323,087 312,968 10'llg 329,766 3,907 173,475 18 774
Minnesota -------------------------------------------- 9,321 6,623 468,961 156,260 153,686 2,574 107,976 1,788 17,701 1:658
Mississippi------------------------------------------- 2,344 1,801 64,801 22,178 20,869 1,309 12,914 448 1,969 119
Missouri---------------------------------------------- 13,351 9,729 801,667 279,461 272,086 7,375 199,005 2,762 62,939 3,157
Montana--------------------------------------------- 2,079 1,357 40, 1654 12,852 12,578 274 8,721 534 3,102 62
Nebraska--------------------------------------------- 3,678 2,783 136,672 45,146 44,644 502 30,645 637 3,018 1,843
Nevada----------------------------------------------- 726 396 21,957 5,788 5,770 18 6,278 247 2,659 19
New Hampshire -------------------------------------- 1,727 1,256 58,696 20, 63 i 19,198 1,433 9,971 426 3,014 996
New.Jersey------------------------------------------- 30,743 19,365 1,093,942 297,756 290, 591 7,165 259,322 0,634 74,089 7,093
New Mexico------------------------------------------ 823 587 16,971 5,338 5,311 27 4,575 184 1,040 18
New York --------------------------------------------- 137,468 91,252 7,200,873 2,234,856 2,154,018 80,,838 2,171,907 39,658 512,569 58,108
North Carolina--------------------------------------- 7,550 6,067 490,359 173,831 165,048 8,783 93,747 1,249 7,011 595
North Dakota---------------------------------------- 1,506 1,187 21,413 5.766 5.681 85 3,201 258 661 305



36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
fil

Ohio--------------------------------------------------
Oklahoma --------------------------------------------
Oregon ------------------------------------------------
Pennsylvania-----------------------------------------
Rhode Island-----------------------------------------
South Carolina---------------------------------------
South Dakota-----------------------------------------
Tennessee--------------------------------------------
Texas -------------------------------------------------
Utah -------------------------------------------------
Vermont----------------------------------------------
Virginia ---------------I -------------------------------
Washington ------------------------------------------
West Virginia -----------------------------------------
Wisconsin --------------------------------------------
Wyoming---------------------------------------------

Total --------------------------------------------

For footnotes, see pp. 347-349.

25,431 18,732 1,810,704 639,800 618,449 21,351 456,223 5,468 105,957 17,989
4,129 2,894 190,731 66,333 65,139 1,194 48,050 995 10,098 1,744
4,091 2,608 147,122 .50,443 49,286 1,157 29,382 949 0,517 1,318

23,900 16,735 1,691,521 571,475 563,614 7,861 448,874 5,708 187,678 46,079
4,060 2,766 202,984 73,205 70,005 3,200 42,098 1,012 9,406 1,242
3,667 2,747 205,438 75,646 70,438 5,208 20,699 671 2,777 28
1,750 1,262 20,992 6,269 6,093 176 3,107 365 590 50
4,924 3,852 258,521 88,765 85,615 3,150 44,320 goo 13,204 888

14,151 9,239 667,849 226,229 221,547 4,682 210,866 3,525 38,855 3,281
2,368 1,489 56, i32 17,613 17,269 344 16,258 569 3,704 256
1,228 858 37,195 8,991 8,829 162 4,636 333 4,245 431
6,960 5,265 315,071 108,062 105,535 2,527 77,779 1,406 29,203 487
8,649 4,702 263,075 86,263 84,254 2,009 66,631 2,194 20,293 2,544
4,900 3,584 150,488 50,909 50,493 416 35,361 1,070 4,856 420

'14,270 9, g6g 520,394 166,028 159,235 6,793 93,191 2,927 44,522 8, 551
975 717 13,742 3,948 3,929 19 4,676 195

-

1,796 40

526,363 359,310 27,184,592 8748, 840 1606,6958
1-

268,145 241,4167, 842131
1

1,991,706 255,317

36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51

N~
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TABLE 2.-Corporation returns,' 1946, by major industrial groups and minor industrial
total compiled receipts, net income or deficit, and dividends paid in cash and assets
excess profits tax

[Money figures in

Returns with net
income 4

Major industrial groups and minor industrial groups 8

All industrial groups-----------------------------------------------
Mining and quarrying---------------------------------------------

Metal mining--------------------------------------------------
Iron-------------------------------------------------------
Copper----------------------------------------------------
Lead and zinc---------------------------------------------
Gold and silver- .------------------------------------------
Other metal mining----------------------------------------
Metal mining not allocable --------------------------------

Anthracite mining ---------------------------------------------
Bituminous coal, lignite, peat, etc------------------------------
Crude petroleum and natural gas production -------------------

Crude petroleum, natural gas, and natural gasoline pro-
duction.

Field service operations ------------------------------------
Nonmetallic mining and quarrying ----------------------------

Stone, sand, and gravel -------------------------------------
Other nonmetallic mining and quarrying ------------------
Nonmetallic mining and quarrying not allocable -----------

Mining and quarrying not allocable ----------------------------
Manufacturing ----------------------------------------------------

Food and kindred products------------------------------------
Bakery products -------------------------------------------
Confectionery ----------------------------------------------
Canning fruits, vegetables, and sea foods-------------------
Meat products-------- ------------------------------------
Grain mill products, except cereal preparations------------
Cereal preparations ----------------------------------------
Dairy products--------------------------------------------
Sugar------------------------------------------------------
Other food, including ice and flavoring sirups -------------
Food and kindred products not allocable -------------------

Beverages------------------------------------------------------
Malt liquors and malt-------------------------------------
Distilled, rectified, and blended liquors--------------------
Wine------------------------------------------------------
Nonalcoholic beverages------------------------------------
Beverages not allocable------------------------------------

Tobacco manufactures ------------------------------------------
Cotton manufactures ------------------------------------------
Textile-mill products, except cotton----------------------------

Woolen and worsted manufactures, including dyeing and
finishing.

Rayon and silk manufactures------------------------------
Knit goods-------------------------------------------------
Hats, except cloth and millinery---------------------------
Carpets and other floor coverings--------------------------
Dyeing and finishing textiles, except woolen and worsted--
Other textile-mill products---------------------------------
Textile-mill products, except cotton, not allocable ----------

Apparel and products made from fabrics-----------------------
Men's clothing---------------------------------------------
Women's clothing -----------------------------------------
Fur garments and accessories ------------------------------
Millinery--------------------------------------------------
Other apparel and products made from fabrics-------------
Apparel and products made from fabrics not allocable ------

Leather and products------------------------------------------
Leather, tanned, curried, and finished----------------------
Footwear, except rubber-----------------------------------
Other leather products-------------------------------------
Leather and products not allocable -------------------------

Total
number

of
returns'

526,363
9,458
1,616

97
87

221
744
113
354
186

1,784
3,696
3,090

606
1,482
1,156

313
13

695
101,739
10,211-
1,524

624
1,657
1,056
1,157

38
1,798

132
1,828

397
3,102

472
365
168

2,057
40

226
963

4,723
625

519
1,756

209
149
620
488
357

11,965
2,368
5,564

762
415

2,252
604

2,869
401

1,349
1,070

49

Num-
her of

returns

359,310
4,137

227
27
17
68
54
27
34

106
1,013
1,836
1,532

304
927
761
163

3
28

72,567
8,058
1,254

516
1,185

870
931
29

1,411
109

1,448
305

2,225
432
154
102

1,511
26

145
875

3,889
533

468
1,453

164
96

494
396
286

9,164
1,990
4,296

431
287

1,738
422

2,195
342

1,029
788
36

Total -
compiled
receipts 9

265,597,448
3,745,073

618,887
161,730
169,181
135,996
40,039
49,935
62,106

402,036
1,424,400

939,314
619,986

219,328
446,038
289,815
156,053

170
14,398

128, M, 639
22,868,852

1i 96,5, 240
977,545

2,353,709
6,983,105
3,576,332

488,717
3,256,131

8,55,191
1,637,796

775,086
4,667,147
1,947,179
2,027,785
186,238
458,703
47,242

2,608,228
3,780,636
6,320,835
1,672,525

941,941
1,501,492

230,240
348,145
611,497
496,802
518,193

6,329,368
2,119,321
2,659,287

132,567
86,114

1,021,009
311,070

2,730,553
703,055

1,617,820
385,051
24,627

For footnotes, see pp. 347-349.
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groups, for returns with net income and returns with no net income: Number of returns,
other than own stock; also, for returns u7ith net income: Total tax, income tax, and

thousands of dollars]

Returns with net income '-Continued Returns with no net income 4

Taxes Dividends Dividends
paid in paid in

cash and Num.- Total cash and
Net

4income Total Income Excess assets
other

berof
returns

compiled
receipts 9

Defiejt4 assets
other

tax tax 5 profits
tax

than own than own

stock 7 stock

27,184,592 8,874,840 8,606,695 268,145 7,241 416 131,842 23,356,789 1,991,706 255 317 1
2

400,555 132,620 131,692 928 200,886 3,538 554,485 65,816 6: 791
3

88,013 26,070 26,061 9 67,980 630 53,730 11,713 362
4

16,406 4,789. 4,787 2 6,869 42 23,310 1i 064 3
6

34,658
15 975

9,823
0125

9,823
5,012

----------
----------

29,835
13,161

30
79

5,596
7,895

2,383
1,778

-----------
6 6

,
8,583

,
2,860 2,853 7 8,124 296 4,736 3j 819 120 7

8
5,284 1,742 1,742 ---------- 5,413 62 41583 1,351 175

58 9
7,107

24 680
1,844

6618
1,844
8,594

----------

67

4,578
13,591

121
71

7,610

56,471

1,318
1,862 3 10

,
89,553

128 010

,
29,975
43 366

.
29,662
42 913

313
453

32
'
485

62 708

627
1,577

203,446
208,345

9,016
37,638

680
5,576

11
12

,
100,646

,
33,642

,

33,497 146
,

58,023 1,341 167,243 33,254 5,532 13

27,364 9,724 9,416 308 4,685 236 41,102 4,384 44
151

14
15

69,802
39 078

24,397
13 078

24,311
12,995

86
83

24,046
6,351

437
321

31,577
26,969

4 329

3: 242 149 16
,

30,702 11:318 11,315 3 17,695 112 4,518 1,094 2 17
18

22
497

1
151

1
151

----------

----------

-----------

76

4
196

go
916

3
1,258

-----------
19 19

12,680,628 4,628,015 4,468,311 159,704 3,311,735 25,564
1

10,492,919
480535

986,664
28 740

128,901
3032

20
21

1,572,586 585,572 562,204 23,368 363,705 ,784 ,
4:

,
21 22

172,949 63,779 63,375 404
7

41,542
2

240
87

42,750
8 390

1 03
714 120 23

129,245
264 358

48,211

100 223
47,503
95,226

08
4,997

8,989
70,955 392

,
149,963 9,834 120 24

,
259,922

,
100,664 90,415

03
10,249

1 161
37 585
25:793

146
168

79,117
38047

2,741
7461

80
617

25
26

192,370 72,200 971, , ,
467

,
11 27

41,610
175 288

15,775
64 532

15,203
63,612

572
920

12,095
37,447

7
323 87,232 2,468

-----------
80 28

,
65,601

,
23,075 22,502 573 26,641 22 56,331 3,122 1,002

255

29
30

207,867 73,508 70,331 3,177 63,348 337 51,157 5,729
8 31

63,376
512 381

23,605
197 672

22,998
179,549

607
18,123

19,320
95,487

62
639

12,693
169,426

1,341
9,741 1,509 32

,
239,430
194 936

,
91,010

74 502

87,352
63,302

31658
11,200

48,427
24,289

21

74

13,639
73,942

529
3,089

18
1,308

33
34

,
21,147

,
9,096 6,452 2,644 786 57 33,777 3 408

:

104
72

35
36

59,677 20,249 19,858 391 21,403 478 43,744 4632
7 37

7,291
174 666

2,815
58464

2,585
64,530

230
54

582
73,009

9
71

4,324
16,293

252
1,717 52 38

,
565,473
846 255

,
221,512
319 500

198,817
304,214

22,695
15,286

82,206
143,980

72
706

39,094
119,364

2,349
7,219

336
915

39
40

,
219,131

,
84,170 80,162 4,008 45,669 81 23,074 1,149 21 41

125,935
201 922

46,347
76 277

43,768
72,886

2,579
3,391

20,997
24,415

40
253

8,968
31,519

653
2,094

49
60

42
43

,
17,183

,
6,453 5,974 479 3,163 39 5,723 196 -----------

4

44
45

44,694
103 281

16,601
38 738

16,559.
13337

42
1,605

9,545

16,752

48
108

5,305
16,658

223
1,390 49 46

.,
56,404

,
20,829

,
20,213 616 11,512 83 22,339 1,090 391

341
47
48

77,705
499 123

30,085
200183

27,519
172,767

2,566
10,433

11,927
54,071

54
2,550

5 778
364,347

424
17,164 518 49

,
191,461
189 192

,
71,989

58768
67,629
64,769

4,360
3,818

23,564
15,858

334
1,134

72,323
144,876

4,056
5,981

121
134

50

51
,

3,362
3 910

,
899

1 214
896

1,144
3

70
229
583

323
121

63,914
10,543

2,254
383

24
68

52
53

,
83,922

,
30,535 28,743 1,792 10,406 479 51,753 27763 120

51
54
55

27,276
235 940

9,976
89 355

9,586
83,243

390
6,112

3,431
36,673

159
630

20,938
103,599

1,727
6,641 38 56

,
89,003

117 553

,
34,143

96044
32,593
40,813

1,550
4,147

11,321
21,694

52
296

7,310
60,536

675
3,891

6
5

57
58

,
27,136

,
9,423 9,046 377 3,196 270 34,980 2,044 26

1
59
60

2.248 829 791 38 462 12 773 31
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TABLF, 2.-Corporation returns,' 1946, by major industrial groups and minor industrial
total compiled receipts, net income or deftcit, and dividends paid in cash and assets

.excess profits tax-Continued

[Money figures in

Returns with net
income 4

Total
Major industrial groups and minor industrial groups 8 number

of ,returns Num- Total
her of compiled
returns receipts

Manufacturing-Continued
61 Rubber products--------------------- ----- -------------------- 594 400 3,084, W9
62 Tires and inner tubes------------------ -------------------- 52 40 2,542,507
63 Other rubber products, including rubberized fabrics and 532 360 541,702

clothing.
64 Lumber and timber basic products-------- -------------------- 3,135 2,298 1,999,280
65 Logging camps and sawmills ----------- -------------------- 2,233 1,589 1,456,275
66 Planing mills-------------------------- -------------------- 902 709 543,005
67. Furniture and finished lumber products--- -------------------- 5,300 3,872 2,566,246
68 ~iture (wood and metal) --------------- -------------------- 2,556 1,907 T, 1, 365, 243
69 Partitions and fixtures ----------------- -------------------- 549 415 131,518
70 Wooden containers -------------------- -------------------- 538 416 299,803
71 Matches------------------------------- -------------------- 18 10 98,337
72 Other finished lumber products, including cork products--- 1,452 1,002 603,082
73 Furniture and finisbed lumber products not allocable------

-
187 122 78,263

74 Paper and allied products ------------------ --------------------
_-

2,395 2,099 4,314,669
75 -~ Pulp, paper, and paperboard ---------- -------------------- 450 409 2,405,915
76 Pulp goods and converted paper products------------------ 1,925 1,683 1,906,434
77 Paper and allied products not allocable -------------------- 20 7 2,320
78 Printing and publisbing industries --------- -------------------- 11,284. 8,518 4,593,908
79 Newspapers --------------------------- -------------------- 2,542- 1,994 1,514,254
80 Periodicals

*
----- ------------------------ ----- -------------- 1,218 700 719,679

81
-

Books and music ---------------------- ----- 7 -------------- 940 529 415,728
82 Commercial printing------------------- -------------------- 3,277 2,746 1,193,682
83
84

Other printing and publishing --------- --------------------
i d

1,603 1,357 370,583
Print ng an publishing -industries not allocable ----------- 1,704 1,192 379,982

85 Chemicals and allied products ------------- -------------------- 7,145 4,608 10,558,939
86 Paints, varnishes, and colors ----------- -------------------- 934 780 1,197,283
87 Soap and glycerin---------------------- -------------------- 240 173 993,687

Drugs, toilet preparations, etc------------------------------ 2,490 1,271 1,565,211
89 Rayon (raw material) and allied products ------------------ 8 6 237,146
90 Fertilizers ----

_ _ "
264 209 348,746

91 Oils, animal an c~;,;~fn g 266 221 1,046,694
Oils. *

92 Plastic materials----------------------- --------------------- 230 109 161,940
93 Industrial chemicals -------------------- -------------------- 703 500 3,415,311
94 Other chemical products ----------------------------------- 1,305 866 614,638
95 Chemicals and allied products not allocable,---------------- 705 473 978,283
96 Petroleum and coal products----------------------------------- -520 346 10,630,769
97 Petroleum refining------------------------------------------ 310 204 10,064,921
98 Other petroleum and coal products ---- -------------------- 197 135 564,368
99 Petroleum and coal products not allocable----------------- 13 7 1,480.
00 Stone, clay, and glass products --------------------------------- 3,773 2,641 2,839,855
)i Out-stone products---------------------------------------- 376 298 59,348
2 Structural clay products----------------------------------- 733 546 344,406
3 Pottery and porcelain products ---------------------------- 274 206 226,996
4 Glass and glass products----------------------------------- 560 422 872,215
5 Cement --------------------------------- -------------------- ill 91 294,962
6 Concrete and gypsum products, waUb(>ard----------------- 1,169 718 400,325
7 Abrasives and asbestos products--------------------------- 461 303 602,799
8 Stone, clay, and glass products not allocable--------------- 89 57 38,804
9 Iron, steel, and products --------------------------------------- 7,952 5,655 12,676,293
0 Blast furnaces and rolling mills---------------------------- 140 109 5,579,077
1 Structural steel, fabricated; ornamental metal work-------- 1,001 780 573,008
2 Tin cans and other tinware-------------------------------- 83 63 511,595
3 Hand tobls, cutlery, and hardware ---- ------

-------__
840 569 716,504

4 Heating apparatus, except electrical, and pi~m r~sl sup-~W 1,316 958 1,568,094
plies.

5 Firearms, guns, bowitzers,'moitars, and related equipment- - 23 8 19,467
6 Ammunition-------------------------- --------------------- is 11 109,039
7 Tanks----------------------------------------------------- 6 2 1,101
8 Sighting and fire-control equipment (except optical) ------- 7 2 2,205
9 Ordnance and accessories, not elsewhere classified----------, 15 5 11,500

Other iron, steel, and products (not classified below) ------- 4,079 2,848 3,097,378
1 Iron, steel, and products not allocable ---------------------- 424 300 487,315

For footnotes, see pp. 347-349.
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groups, for returns with net income and returns tvith no net income: Number of returns,
other than own stock; also, for returns with net income: Total tax, income tax, and

thousands of dollars]

Returns with net income 4-Continued Returns with no net income

Taxes Dividends Dividends
paid in paid in

Net cash and Num- Total cash and
income 4 Total Income Excess assets

other
her of

returns
compiled
receipts

Deficit 4 assets
other

tax tax 5 profits
tax 6 than own than own

stock 7 stock 7

321,391 122,017 114,151 7,866 62,190 161 49,092 3,394 106
249,581 94,223 88,408 5,815 51,214 9 942 87 -----------
71,810 27,794 25,743 2,051 10,976 152 48,150 3,307 106

283,057 96,894 94,546 2,338 50,000 712 98,054 10,360 485
213,574 71,762 70,373 1,389 41,024 542 66,909 7,502 479
69,483 25,122 24,173 949 8,976 170 31,146 2,858 6

249,725 89,103 86,684 2,419 39
'
076 1,301 203,593 16,232 1,262

142,341 51,740 49,984 1,756 18,528 579 118,715 8,808 586
13,725 4,566 4,507 59 742 120 7,186 1,502 -----------
24,552 8,426 8,233 193 4,573 113 17,178 1,443 26
6,562 2,398 2,398 ---------- 2,693 8 2, 5654 271 1

56,023 19,651 19,301 350 11,835 422 52,920 3,617 463
6,522 2,322 2,261 61 705 59 5,030 591 186

576,522 213,122 207,684 5,438 110 939
'

262 66,401 6,636 177
346,870 128,181 124,694 3 487 72 , 833 29 17, 3H 1,893 ---------
229,471 84,892 82,945 1:947 38,105 225 48,485 4,443 177. 181 49 45 4 1 8 565 300 -----------
677,279 239,878 236,163 3,715 151,003 2,478 253,169. 20,767 852
296,089 104,445 103,342 1,103 75,959 508 81,457 3,909 324
94,916 34,544 33,916 628 24,571 484 69,989 8,544 134
53,323 19,066 18,912 154 12,431 360 37,309 4,417 205

142,714 50,616 49,482 1,134 24,385 496 26,337 1,195 38
48,495 16,690 16,306 384 8,428 216 11,763 743 107
41,742 14,517 14,205 312. 5,229 414 26,314 1,959 44

1,524,699 549,315 538,262 11 053 465,880 2,229 270,887 27,311 1,050
117,062 45,341 40,926 4: 415 25,413 116 11,074 825 28
125,376 47,345 47,327 18 34,133 61 4,692 465 36
277,614 101,076 99,952 1,124 71,764 1,093 96,269 11,445 662
47,029
40,144

17,692
14,729

17,692
14,280

----------
449

10,491
8,636

1
44

-----------
2,254

25
275

-----------
-----------

97,040 37,324 34,549 2,775 12,150 40 14,813 884 -----------

20,462 7,592 7,553 39 4,919 113 7,253 1,181 -----------
592,948 202,133 201,332 801 254,090 183 86,082 7,093 133
68,755 25,105 24,568 537 15,281 391 34,796 3,249 154

138,269 50,978 50,083 895 29,003 187 13,654 1,869 37
742,103, 230,669 230,216 453 434,935 139 189,072 7,070 830
694,410 213,607 213,340 267 421,936 87 172,365 6,679 830

47,.548 17,027 16,841 186 12,948 48 16,686 361 -----------
145 35 35 ---------- 51 4 21 30 -----------

373,149 135,505 133,723 1,782 93,450 986 110,399 9,553 405
6,354 1,914 1,907 7 1,011 74 5,193 326 9

46,491 15,693 15,576 117 8,582 151 8,600 2,146 27
30,787 11,559 11,319 240 4,775 56 8,035 M -----------
96,701 35,860 35,412 448 26,051 120 11,062 1,208 63
56,812
58 221

20,791
40621

20,791
20 502

------
964--

20,591
9 648

18
401

5,267
17 096

780
2 261

209
9,

72,034
,

26,224
,

26,176 48
,

21,685 140
,

50,249
,

1,656 49
5,749 2,058 2,040 18 1,107 26 4,897 248 39

1,103,648 406,974 400,559 6,415 299,399 2,041 1,048,368 90,768 12,299
294 511
64: 932

107,789
24 109

107,789
23 131

----------
978

122,180
9 111

26
198

160,411
56 455

6,731
2176

3,586
677, , , , , .

24,167 8,638 8,632 6 14,945 17 39,084 2,753 121
109,957 40,483 39,916 567 26,251 245 63,283 5,701 708
184,308 67,888 66,880 1,008 34,579 299 108,969 9,681. 816

2,068 773 773 ---------- 503 15 11,350 2,928 -----------
14,045 5,198 5,083 115 4,601 6 11,573 1,434 10

61 17 17 ---------- ----------- 4 64 55 -----------
131 49 49 ---------- 26 5 10,479 2,064 350
698 261 261 ---------- 50 9 13,536 ~ 750 305

357,755 132,731 129,468 3,263 76,738 1,100 486,590 43,957 4,627
51,015 19,038 18,560 478 10,415 117 86,574 8,497 1,208

92
93
94
95
96
97
98
99

100
101
102
103
104
105
106
107
108
109.
110
ill
112
113
114

115
116
117
118
119
120
121
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TABLE 2.-Corporation returns, ' 1946, by major industrial groups and minor industrial
total compiled receipts, net income or deficit, and dividends paid in cash and assets
excess profits -tax-Continued

[Money figures in

Returns with net',
income 4

Major industrial groups and minor industrial groups 8

122
123
124
125
126

.127
128
129

130
131
132
133
134
135
136
137
138
139
140
141
142
143
144

145
146

147

148
149
150
161
152
153
154
155

156
157
158
159
160

161
162

163
164
165
166
167
168
169
170
171
172
173
174
175

Manufacturing-Continued -
Nonferrous metals and their products --------------------------

Nonferrous metal basic products ---------------------------
Clocks and watches ----------------------------------------
Jewelry (except costume), silverware, plated ware ----------
Other manufactures of nonferrous metals and their alloys--
Nonferrous metals and products not allocable --------------

Electrical machinery and equipment ---------------------------
Electrical equipment for public utility, manufacturing,

mining, transportation (except automotive), and con-
struction use.

Automotive electrical equipment ---------------------------
Communication equipment and phonographs--------------
Electrical appliances---------------------------------------
Other electrical machinery and equipment-----------------
Electrical machinery and equipment not allocable---------

Machinery, except transportation equipment and electrical- - - - -
Special industry machinery--------------------------------
General industry machinery -------------------------------
Metal-working machinery, including machine tools--------
Engines and turbines--------------------------------------
Construction and mining machinery-----------------------
Agricultural machinery------------------------------------
Office and store machines----------------------------------
Household and service-industry machines------------------
Machinery, except transportation equipment and electri-

cal, not allocable.
Automobiles and equipment, except electrical ------------------

Automobiles and trucks (including bodies and industrial
trailers).

Automobile accessories, parts (except electrical), and pas-
senger trailers.

Automobiles and equipment, except electrical, not allocable-
Transportation equipment, except automobiles ----------------

Railroad and railway equipment---------------------------
Aircraft and parts------------------------------------------
Ship and boat building------------------------------------
Motorcycles and bicycles----------------------------------
Other transportation equipment, except automobiles -------
Transportation equipment, except automobiles, not allo-

cable.
Other manufacturing ------------------------------------------
Manufacturing not allocable -----------------------------------

Public utilities------------------------------------------------------
Transportation------------------------------------------------

Railroads, switching, terminal, and passenger car service
companies.

Railway express companies --------------------------------
Railways, street, suburban, and interurban, including bus

lines operated in conjunction therewith.
Taxicab companies ----------------------------------------
Other highway passenger transportation-------------------
Highway freight transportation, warehousing, and storage-
Air transportation and allied services----------------------
Pipe line transportation------------------------------------
Water transportation--------------------------------------
Services incidental to transportation-----------------------
Transportation not allocable -------------------------------

Communication -----------------------------------------------
Telephone (wire and radio) --------------------------------
Telegraph (wire and radio) and cable----------------------
Radio broadcasting and television-------------------------
Other communication --------------------------------------

Total
number

of
returnss

3,558
292

96
1,015
2,134

21
2,662

894

105
685
293
434
251

7,774
1,195
2,365
1,959

97
402
396
248
492
620

932
408

509

15
1,084

97
298
621
39
27
2

5,695
3,887

23,441
16,167

735

4
138

1,007
1,975
7,990

981
159

1,434
1,528
. 216
4,116
3,007

23
1,071

15

Num-
her of

returns

2,426
239
64

706
1,403

14
1,508

578

66
305
171
254
134

4,969
887

1,453
1,136

43
298
271
155
321
405

650
2S4

356

10
507
67
86

311
25
17

1

3,458
2,061

14,395
10,027

333

1
81

608
1,295
5,512

263'
102
805
935

92
2,235
1,623

6
596

10

Total
compiled
receipts 9

4,058,961
1,823,736

182,112
552,617

1,481,955
18,541

3,866,041
1,960,546

182,749
876,329
272,470
335,657
238,290

7,797,663
1,001,437
1,771,306
1,059,577

150,826
798,433

1,146,784
611,106
550,001
708,193

4,621,558
3,588,677

1,019,947

12,934
1,864,928

609,301
370,095
824,917

51,486
9,097

32

2,540,561

17,574,664
9,416,514
4,648,569

434,133
353,421

189,587
713,637

1,314,561
257,630
172,214
870,416
420,275
42,071

2,920,553
2,566,231

15,315
338,141

866

For footnotes, see pp. 347-349.
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groups, for returns with net income and returns with no net income: Number of returns,
other than own stock; also, for returns with net income: Total tax, income tax, and

thousands of dollarsl

Returns with net income 4-Continued Returns with no net income 4

Taxes Dividends Dividends
paid in paid in

Net cash and Num.- Total cash and
income 4 Excess assets ber of compiled Deficit 4 assets

Total Income profits other returns receipts 9 other
tax tax 5 tax 6 than own than own

stock 7 stock 7

386,874 139,403 137,474 1,929 103,209 1,054 253,639 27,302 709
157,948 54,646 54,567 79 59,654 43 61,500 1,803 65
23,907 8,917 8,870 47 5,269 29 28,693 6,935 237
67,792 24,976 24,523 453 8,785 293 48,836 3,986 48

136,047 50,427 49,077 1,350 29,475 683 114,293 14,661 359
1,180 . 437 437 ---------- 26 6 327 . 17 -----------

317,970 116,900 114,434 2,466 111,862 1,041 1,650,937 140,127 35,576
143,412 52,039 51,457 582 68,716 290 137,308 14,885 434

16,895 6,294 6,278 16 10,091 34 27,129 3,964 341
71,657 26,898 25,770 1,128 11,063 .360 1,069,009 38,062 20,086
34,200 12,888 12,592 296 6,841 105 39,428 2,431 633
28,198 9,804 9,757 47 8,674 155 25,097 2,840 188
23,608 8,977 8,580 397 6,477 97 352,966 77,945 13,894

890,451 330,937 321,055 9,882 232,946 2,542 1,351,692 169,872 21,677
121,600 44,367 43,094 1,273 31,123 270 93,994 15,003 1,322
201,043 74,224 72,934 1,290 46,206 841 247,289 30,708 1,005
130,429 48,492 47,086 33,207 771 253,226 26,554 5,168

15 634. 6,497 5,294- 1,203 3,821 48
.

144,898 26,061 2,282
97:502' 36,740 35,587 1,153 21,929 96 119,606 10,801 1,241
85,653 32,536 31,626 910 35,302 103 190,986 30,031 6,599
94,516 35,543 34,865 678 25,598 76 72,052 4,965 2,079
68,252 24,236 23,020 1,216 22,785 142 113,920 9,575 673
75,822 28,302 27,549 753 12,975 195 125,721 16,174 1,308

210,438 73,583 72,706 877 154,513 250 1,959,569 94,112 11,790
99,523 31,839 31t 528 311 132,907 110 1,728,589 71,201 7,514

108,332 40,783 40,217 566 21,596 136
1

230,631 22,885 4,276

2,583 961 961 ---------- 10 4 349 26 -----------
174,774 62,363 59,521 2,842 62,918 518 1,034,459 187,663 30,333
59,828 21,053 20,935 118 27,565 26 39,050 2,566 489
38,322 12,339 11,724 615 14,790 188 802,929 155,777 27,146
71,182 26,964 24,911 2,053 18,978 282 186,925 - 27,903 2,692
4,620 1,727 1,674 53 1,448 14 4,392 1,313 -----------

821 280 277 3 137 8 1,163 104 6
1 ------------ ----------- ---------- ----------- -------- ----------- ---------- -----------

287,020 103,948 101,018 2,930 59,953 2,065 356,880 59,344 4,717
155,104 56

'
019 54,791 1,228 30,331 1,333 249,105 42,582 962

2,726,169 898,0.63 895,607 2
'
456 1,282,505 7,428 5,351,782 383,487 60,522

967,153 333,705 332,291 1,414 324,355 5,115 4,961,039 357,498 53,729
406,979 144,223 144,223 ---------- 185,123 302 3,927,829 263,599 48,070

7 1 1 ---------- ----------- 3 210 10 -----------
29,132 10,617 10,617 ---------- 10,855 40 259,160 22,240 2,150

19,178 6,653 5,910 743 3,259 322 19,712 901 62
147,021 49,166 49,064 102 50,572 611 66,174 4,584 138
109,949, 32,709 32,562 147 16,491 2,116 262,096 10,566 572
18,268 6,268 6,266 2 2,356 591 268,954 38,121 907
39,706 14,718 14,688 30 15,539 43 24,051 849 272

140,845 49,650 49,528 122 27,478 503 85,231 8 459 -1,074
52,393 18,432 18,164 268 12,111 513 44,546 7:768 484
3,685 1,268 1,268 ---------- 571 71 3,076 401 -----------

575,766 156,450 155,851 599 393,381 1,526 239,322 15,682 133
511,695 133,132 133,132 ---------- 377,811 1,245 16,169 990 110

3,052 1,150 1,150 ---------- 736 13 210,265 12,104 -----------
60,720 22,073 21,474 599 14,721 264 12,831 2,585 23

299 95 95 ---------- 113 4 57 3 -----------

122
123
124
125
126
127
128
129

130
131
132
133
134
135
136
137
138
139
140
141
142
143
144

145
146

147

148
149
150
151
152
153
154
165

156
157
158
159
160

161
162

163
164
165
166
167
168
169
170
171
172
173
174
175
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TABLE 2.-Corporation returns,' 1946, by major industrial groups and minor industrial
total compiled receipts, net income or deficit, and dividends paid in cash and assets
excess profits tax-Continued

[Money figures in

Major industrial groups and minor industrial groups 8

Public utflities-Continued
176 Other public utilities ------------------------------------------
177 Electric light and power ----------------------------------
178 Gas, distribution and manufacture-------------------------
179 Water -----------------------------------------------------
180 Public utilities not elsewhere classified ---------------------
181 Other public utilities not allocable -------------------------
182 Trade--------------------------------------------------------------
183 Wholesale-----------------------------------------------------
184 Commission merchants------------------------------------
185 Other wholesalers------------------------------------------
186 Food, including market milk dealers-------------------
187 Alcoholic beverages ------------------------------------
188 Apparel and dry goods---------------------------------
189 Chemicals, paints, and drugs

9-
-7

190 Hardware, electrical goods, plumbin i;d ting
equipment.

191 Lumber and millwork---------------------------------
192 Wholesalers not elsewhere classified---------------------
193 Wholesalers not allocable ------------------------------
194 Retail---------------------------------------------------------
195 General merchandise---------------------------------------
196 Department, dry goods, other general merchandise-----
197 Limited-price variety stores----------------------------
198 Mail-order houses ---------------------------m -----------
199 Food stores, including market milk dealers-----------------
200 Package liquor stores--------------------------------------
201 Drug stores------------------------------------------------202 Apparel and accessories ------------------------------------203 Furniture and house furnishings---------------------------
204 Eating and drinking places --------------------------------
205 Automotive dealers----------------------------------------
206 Automobiles and trucks -------------------------------
207 Accessories, parts, etc----------------------------------
208 Filling stations --------------------------------------------
209 Hardware --------------------------------------------------
210 Building materials, fuel, and ice---------------------------
211 Other retail trade------------------------------------------
212 Retail trade not allocable----------------------------------
213 Trade not allocable -------------------------- ------------------
214 Service------------------------------------------------------------
215 Hotels and other lodging places--------------------------------
216 Personal service-------------------------------------------------
217 Laundries, cleaners, and dyers ----------- ------------------
218 Photographic studios-------------------- ------------------
219 Other personal service ------------------- ------------------
220 Personal service not allocable------------------------------
221 Business service-----------------------------------------------
222 Advertising------------------------------------------------
223 Other business service-------------------------------------
.224 Business service not allocable ------------------------------
225 Automotive repair services and garages ------------------------
226 Miscellaneous repair services, hand trades --- ------------------
227 Motion pictures -----------------------------------------------
228 Motion-picture production---------------------------------
229 Motion-picture theaters ------------------------------------
230 Amusement, except motion pictures ---------------------------
231 Other service, including schools-------- -----------------------
232 Service not allocable -------------------------------------------
233 Finance, insurance, real estate, and lessors of real property---------
234 Finance--------------------------------------------------------
235 Banks and trust companies ------------------
236 Long-term credit agencies, mortgage compiil3ij~__iijj~i_

banks.

For footnotes, see pp. 347-349.

Returns with net
income 4

Total
number

of
returns 3 Num-

her of
returns

Total
compiled

-receipts
1

2,133 5,237,597
674 4,103,055
421 1,019,546
990 .94,194
116 16,893
32 3 909

122,132 92,867:195
38,416 45,508,531
4,862 2,274,809

33,554 43,233,722
5,730 9,357,696
1,284 3,675,799
4,127 3,830,181
1 392 2,205,018
3:225 3,635,911

1,056 921,448
14,820 16,970,789
1,920 2,636,880

68,343 39, 698,.040
5,051 12,538,956
4,616 10,455,264

289 1,792,828
146 290,864

4,813 7,946,405
1,743 274,796
3,452 1,154,408

10,'043 4,465,884
5,376 1,596,226
7,098 1,422,149

10,525 4,342,596
9,345 3,877,704
1,180 464,892
1,348 345,635
2,199 333,972
6,487 1,968,510
6 536 1,974,822
3:672 1,333,681

15,373 7,660,624
26,169 6,600,362
3,469 1,206,243
6,165 1,010,312
3,459 771,338

607 62,632
2,089 174,776

10 1,566
4,598 1,244,683
1,452 809,795
3,137 431,031

9 3,857
2,244 237,330
1,068 110,110
3,424 1,890,731

350 948,342
3,074 942,389
2~622 525,508
2,425 358,792

154 16,653
102,278 10,829,109
27,424 4,835,715
14,298 3,218,966
1,728 38,037

3,158
759
600

1,525
206
68

155,487
48,959
7,053

41,906
7,123
1,668
5,080
1 971
3: 753

1,283
18,354
2,674

86,702
6,026
5,372

365
289

6,633
2,061

`4,341
12,318
6,506

11, Gog
12,212
10,567
1,645
1,944,
2,479
7,827
8,373
4,,373

19,826
42,624
4,993
.9,212
4,979

988
3,230

15
7,978
2,149
5, 813

16
3 232
1:741
4,546

855
3,691
5,187
5,390

345
152,566
36,437
15,212
2, 847
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groups, for returns with net income and returns with no net income: Number of returns,
other than own stock; also, for returns with net income: * Total tax, income tax, and

thousands of dollars]

Returns with net income '-Continued Returns with no net income 4

Taxes Dividends Dividends
paid in paid in

Net cash and Num- Total cash and
income 4

Total Income Excess assets
other

ber of
returns

compiled
receipts

Defleit 4 assets
other

tax tax 5
profits
tax than own than own

stock 7 stock 7

1, 183,250 407,908 407,465 443 564,769 787 151,421 10,307 6,660
954,804 326,393 326,329 64 446,132 126 55,961 3,996 2,922
202,667 72,948 72,591 357 107,776 156 67,599 2,802 Z 856

23 298 7,812 7,795 17 10,242 418 10,104 2,048 871
1:852 591 586 5 453 66 17,373 1,329 5

629 164 164 ---------- 166 21 384 132 6
5,714,298 2,028,250 1,946,115 82,135 922,408 29,379 3,866,349 132,262 5,464
2,329,733 843,439 791,494 51,945 329,535 9,241 Z 064,949 61,175 2,389

156,178 52,742 49,906 2,836 26,745 1,938 188,086 7,004 275
2,173,555 790,697 741,588 49,109 302,790 7,303 1,876,863 54,171 2,114

281,597 99,466 96,242 3,224 45,395 1,238 613,877 10,686 350
240,045 104,512 73,857 30,655 20,381 320 124,156 3,043 154
298,651 107,729 103,281 4,448 39,297 855 140,227 4,180 186
106,712 37,894 36,739 1,155 22,323 520 94,904 4,442 71
255,587 92,741 91,672 1,069 29,443 453 87,339 3,877 173

56 900 19 852 19,366 486 8,033 191 21,372 711 23
810:862 284: 712 278,133 6',579 113,326 3,132 681,412 23,767 986
123,201 43,791 42,298 1,493 24,592 594 113,576 3,465 171

2,905,584 1,023,157 996,380 26,777 524,426 16,415 1,374,376 56,343 2,007
1,164,066 434,672 426,590 8,082 272 318 843- 87,843 4,771 307

944,405 351,911 343,903 8,008 202: 612 648 70,657 3,009 234
200,240 75,553 75,492 61 66,197 68 4,121 87 17
19,421 7,208 7,195 13 3,509 127 13,065 1,675 56

275,960 99,962 99,049 913 46,018 1,646 184,167 4,083 184
12,438 3,292 3,197 95 636 294 24,112 681 7
61,116 20,832 18,845 1,987 11,428 796 65,758 1,451 84

354,671 124,519 115,949 8,670 55,179 2; 015 210,392 8,654 281
153,983 51,365 50,146 1,219 27,273 1,022 60,018 3,057 177
80,980 25,459 24,154 1,305 14,427 4,236 339,806 16,624 400

398,696 135,399 133,271 2,128 31,
'
969 1,350 97,172 4,650 158

357,021 121,004 119,123 1,881 24,994 931 72,140 3,126 140
41,675 14,395 14,148 247 6,975 419 25,032 1,524 18
23,943 7,833 7,818 15 6,388 518 25,065 741 12
27,680 7,825 7,674 151 3,022 253 10,253 497 5

140,225 43,832 43,297 535 25,273 1,191 90,921 2,696 197
137,998 44,813. 43,527 1,286 18,146 1,657 105,936 6,699 107
73,828 23,354 22,963 391 12,349 694 72,933 1,739 88

478,981 161,654 158,241 3,413 68,447 3,723 427,024 14,744 1,068
874,592 293,069 276,818 1-6,251 203,589 13,479 773,183 72,068 1,500
139,764 46,698 45,071 1,627 20,535 1,336 132,701 11,496 688
74,887 21,861 21,303 558 13,636 2,703 163,850 8,231 339
52,697 15,747 15,379 368 9,240 1,299 108,391 4, 6100 285
4,179 1,149 1,133 16 400 349 15,184 2,033 22

17,954. 4,952 4,778 174 3,996 1,050 30,095 1,589 32
57 13 13 ---------- ----------- 5 iso 9 -----------

111,149 36,840 36,076 764 27,753 2,878 203,643 10,939 110
52, 551 18,290 17,805 485 11,916 577 56,096 2,885 45
56 677 18,267 17,988 279 15,636 2,295 147,466 8,049 65
1:921 283 283 ---------- 201 6 81 5 -----------

25,586 7,046 6,893 153 2,663 865 29,123 1,868 9
8,136 2,239 2,210 29 775 - 629 20,889 2,039 4

369,575 128, 31§ 116,746 11,570 113,276 854 58,643 13,408 35
166,746 55,137 51,723 3,414 55,635. 368 29,515 12,287 18
202,829 73,179 65,023 8,156 57,641 486 29,128 1,121 17
103,683 37,092 35,680 1,412 18,831 1,956 74,007 12,208 60
39,712 12,372 12,237 135 5,680 2,118 91,147 10,772 250
2,100 605 602 3 440 140 9,180 1

'
107 5

4,289,105 736,663 733,346 3,317 1, 246,201 42,095 1,562,441 284,621 46,319
Z 018, 645 447,959 446, la 1,856 923,729 7,551 108,707 69,857 13,266
1,139,053 329,239 328,611 628 306,405 613 28,118 12,685 1,866

11,960 3,037 3,019 18 3,149 1,010 4,498 2,948 453

176
177
178
179
180
181
182
183
184
185
186
187
188
189
190

191
192
193
194
195
196
197
198
199
200
201
202
203
204
205
206
207

.208
209
210
211
212
213
214
215
216
217
218
219
220
221
222
223
224
225
226
227
228
229
230
231
232
233
234
235
236
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TABLE 2.-Corporation returns, 1 1946, by major industrial groups and minor industrial
total compiled receipts, net income or deficit, and dividends paid in cash and assets
excess profits tax-Continued

[Money figures in.

Returns with net
income 4

Major industrial groups and minor industrial groups 8

237
238
239
240
241
242
243
.244
245

246
247

248
249
250
251
252
253
254
255
256
257

258
259
260
261
262
263
264
265
266
267
268
269
270
271
272
273
274
275
276
277
278
279
280
281
282
283

Finance, insurance, real estate, and lessors of real property-Con-
tinued-Finance-Continued

Short-term credit agencies, except banks -------------------
Sales finance and industrial credit----------------------
Personal credit-----------------------------------------
Other short-term credit agencies -----------------------
Short-term credit agencies, except banks, not allocable-

Investment trusts and investment companies 11 ------------
Management type--------------- ---------------------
Fixed or sernifixed type--------------------------------
Installment investment plans and guaranteed face-

amount certificates.
Mineral, oil, and gas royalty companies----------------
Investment trusts and investment companies not allo-

cable.
Other investment companies, including holding companies-

Holding companies 11 ----------------------------------
Operating-holding companies 12------------------------

Security and commodity-exchange brokers and dealers-----
Other finance companies -----------------------------------
Finance not allocable --------------------------------------

Insurance carriers,13 agents, etc--------------------------------
Insurance carriers Is -----------------------------------------

Life insurance companies Is-----------------------------
Mutual insurance, except life or marine or fire insurance

companies issuing perpetual policies.
Other insurance carriers --------------------------------

Insurance agents, brokers, etc-----------------------------
Real estate, including lessors of buildings ----------------! ------

Owner operators and lessors of buildings -------------------
Lessee operators of buildings -------------------------------
Owners f or improvement ----------------------------------
Trading for own account-----------------------------------
Real estate agents, brokers, etc ----------------------------
Title abstract companies -----------------------------------
Real estate, including lessors of buildings, not allocable ----

Lessors of real property, except buildings ----------------------
Agricultural, forest, etc., properties------------------------
Mining, oil, etc., properties --------------------------------
Railroad properties----------------------------------------
Public-utility properties------------------------------
Other real property, except buildings ----------------------
Lessors of real property, except buildings, not allocable----

Construction ----------------7-------------------------------------
General contractors --------------------------------------------
Speciai trade contractors ---------------------------------------
Construction not allocable -------------------------------------

Agriculture, forestry, and fishery-----------------------------------
Agriculture and services ---------------------------------------
Forestry-------------------------------------------------------
Fishery--------------------------------------------------------

Nature of business not allocable------------------------------------

Total
number

of
returnss

4,155
1,698
1,781

179
497

3,784
545
95
96

199
21849

1,990
906

1
'
084

1,402
1,573
5,474
8,234
2,185

806
516

863
6,049

101,221
77,669
2,597
6,937
2,930
3,558
1,315
6,215
6,674
1,066
2,772

426
174

1,871
365

16,971
7,978
8,435

558
7,020
6,353

338
329

17,057

Num-
her of

returns

2,887
1,127
1,316

127
317

2,812
444

73
62

121
2,112

1,509
658
851
910
686

2,594
6,131
1,679

704
479

496
4,452

65,248
53,894
1,550
3,538
1,720
Z 265

900
1,381
3,475

584
1,694

202
96

769
130

11,161
4,820
6,130

211
4,260
3,914

200
146

2,211

Total
compiled
receipts 9

323,234
160,465
143,645

2,722
16,402

374,978
223,633
13,657
24,627-

5,348
107,713

550,275
266,275
284,000
190,334
80,046
59,845

3,385,006
3,090,427
1,456,123

,33,694

1,600,610
294,679

2,366,514
1,897,381

67,852
121,317
36,419

121,090
57,383
65,072

241,874
14,487
91,615

101,887
20,845
7,716
5,324

3,732,496
2,348,570
1,353,430

30,496
1,138,035
1,078,793

29,547
29,705

181,875

For footnotes, see pp. 347-349.
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groups, for returns with net income and returns with no net income: Number of returns,
other than own stock; also, for returns with net income: Total tax, income tax, and

thousands of dollars]

Returns with net income 4--Continued Returns with no net income 4

Taxes Dividends Dividends
paid in paid in

Net cash and Num- Total cash and
income 4 Excess assets her of compiled Deficit 4 assets

Total Income
5 profits other returns receipts9 other

tax tax
tax 6

than own than own
stock 7 Stock 7

83,437 26,819 26,392 427 34,879 972 24,353 8,567 252
35,081 10,982 10,855 127 15,663 448 15,088 6,731 168
43,456 14,328 14,121 207 17,227 385 7,842 1,413 61

841 229 229 ---------- 356 33 281 45 2
4,059 1,280 1,187 93 1,633 106 1,142 378 21

307,178 18,544 18,544 ---------- 251,430 888 4,266 6,961 1,034
197,280 7,587 7,587 ---------- 165,318 91 880 340 21
12,148 933 933 ---------- 16,929 21 83 695 14
2,585 207 207 ---------- 667 25 198 94 -----------

2,468 805 805
----------

1,621 63 552 335 72
92,697 9,012 9,012 ---------- 66,895 688 2,553 5,497 927

383,244 43,643 43,636 7 294,467 438 12,098 11,932 3,023
230,940 20,476 20,476 ---------- 189,494 207 2,834 8,996 502
152,304 23,167 23,160 7 104,973 231 9,264 2,936 2,521
47,764 12,808 12,485 323 12,714 422 19,734 5,475 810
26,565 8,978 8,530 448 9,255 663 7,871 7,744 1,228
19,444 4,891 4,986 5 11,430 2,545 7,769 13 545 4,600

1,478,953 67,556 67,504 52 112,905 1,839 1,012,448 70:236 20,640
1,434,072 55,103 55,102 1 98,760 447 981,749 68,225 20,563
1,296,662 21,821 21,821 ---------- 34,584 73 1,318 334 103

27,878 9,213 9,213 ---------- 14 36 96 154 20

109,532 24,069 24,068 1 64,162 M 980,335 67,737 20,440-
44,881 12,453 12,402 51 14,145 1,392 30,699 2,011 77

668,693 178,742 177,364 1,378 138,723 30,043 409,929 126,105 10,033
516,791 137,189 136,164 1,025 115,793 22,307 348,135 96,114 8,778
12,237 3,272 3,153 119 2,345 970 18,341 Z 225 7
57,131 15,805 15,667 138 6,785 2,443 12,162 12,413 193
17,614 4,543 4,517 26 3,158 959 2,935 5,886 163
21,835 6,000 5,959 41 2,865 1,077 18,422 1,789 87
16,835 5,200 5,183 17 4,385 339 3,358 184 -----------
26,250 6,733 6,721 12 3,392 1,948 6,576 7,494 805

122,814 42,406 42,375 31 70,844 2,662 31,357 18,423 2,380
7,995 2,280 2,280 ---------- 3,115 435 1,853 1,761 689

45,693 15,061 15,031 30 30,613 944 6,566 7,951 867
50,496 18,856 18,856 ---------- 28,823 154 16,676 2,674 32
10,272 3,848 3,848 ---------- 4,405 68 4,623 3,134 420
4,789 1,291 1,290 1 2,032 918 1,397 2,176 122
3,569 1,070 1,070 ----------- 1,856 143 242 727 250

269,994 83,675 82,883 792 35,996 4,688 588,065 37,916 2,319
170, 068 53,952 53,419 533 27,592 2,483 402,697 24,733 1,794
97,238 28, 9654 28,710 254 8,288 2,038 178,815 12,355 340
2,688 759 754 5 116 167 6,553 828 185

205,244 67,955 65,511 2,444 - 33,448 2,403 136,560 21,669 610
194,311 64,857 62,436 2,421 28,440 2,127 128,700 19,837 691

7,226 1,883 1,883 ---------- 4,262 121 1,922 938 1
3,707 1,216 1,192 23 746 155 5,938 894 18
24,007 6,530 6,412 118 4,648 3,268 31,005 7,203 2t 891

237
238
239
240
241
242
243
244
245

246
247

248
249
250
251
252
253
254
255
256
257

258
259
260
261
262
263
264
265
266
267
268
269
270
271
272
273
274
275
276
277
278
279

0
281
282
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TABLE 3.-Corporation returns,' 1946, by ?najor industrial groups, for all returns,
receipts, compiled deductions, compiled net profit or net loss, net income or deficit,
loss deduction, income tax, excess profits tax, total tax, and compiled net profit less

PART I.-ALL

[Money figures in

1

2
3

4
5
6
7
8
9

10

12

13
14
15
16

41

42

Number of returns 14 . . . . . . . . . . . . . . . . . .

Receipts:
Gross sales 15- --------------------
Gross receipts from operations 16

---Interest on Government obligations
(less amortizable bond premium):

Wholly taxable 17. . . . . . . . . . . . . .
Subject to surtax only 18 -------
Wholly tax-exempt 19 ----------

Other interest---------------------
Rents 20 . . . . . . . . . . . . . . . . . . . . . . . . . . .
Royalties 21------------------------
Excess of net short-term capital

gain over net long-term capital
JOSS.22

Excess of net long-term capital gain
over Pet short-term capital JOSS.22

Net gain
,

sales other than capital
assets.23

Dividends, domestic corporationS24
Dividends, foreign corporations 25--
Other receipts 26...................

Total compiled receipts I ------

Deductions.-
Cost of goods sold 27 ----------------
Cost of operations 27 ----------------
Compensation of officers ------------
Rent paid on business property -----
Repairs 28 ---------------------------
Bad debts --------------------------
Interest paid----------- 7-----------
Taxes paid 29 -----------------------
Contributions or gifts 30 -------------
Depreciation-----------------------
Depletion--------------------------
Amortization 31 ---------------------
Advertising ------------------------
Amounts contributed under pen-

sion plans, etc.82
Net loss, sales other than capital

assets.23
Other deductions 33-----------------

Total compiled deductions -------

Compiled net profit or net loss (16
less 33).

Net income or deficit 4 (34 less 6) ------
Net operating loss deduction 34, ........

Income tax 5----------------------------

Excess profits tax 6---------------------

Total tax-------------------------

Compiled net profit less total tax (34
less 39).

Dividends paid: 7

Cash and assets other than own
stock.7

Corporation's own stock------------

Major industrial groups 8

Mining and quarrying

All indus- Total Bitu-
trial groups mining Metal Anthra- minous

and mining cite
ining

coal, lig-
nite,quarrying

peat, etc.

491, 152 7,675 857 177 1,640

234,923, 814 3,453,591 604,234 391,057 1,350,973
40,763, 363 669,097 34,635 48,176 223,084

1,740, 255 6,036 2,861 251 1,315
266, .271 450 105 26 149
206, 033 204 85 4 38

2,494, 002 5,766 1p 768 423 1,657
2,584,841 25,092 2,756 4,632 11,833

289, 728 33,660 1,429 9,555 8,948
38,851 906 119 3 213

1,172, 534 33,447 1,953 1,768 13,571

297, 507 4,208 118 71 528

1,712,616 30,138 14,750
-

940 5,358
253,930 261 149 ---------- 86

2,210,492 36,702 7,655 1,601 10,093
13 288,954, 237 4,299,558 672,617 Z58,507 1,627,846

179, 769, 226 2,442,168 420,519 329 173 1,084,952
23,273,050 450,078 23,388 36:832 170,124

35 5, 143, IL40 56,891 4,478 2,972 17,300
2,823,402 .26,929 4,423 2,676 4,989
2,716,302 .68,628 6,174 9,981 28,567

352,380 2,916 115 849 761
2,251,044 30,507 2,678 1,983 6,030
5,830,522 110,285 27,088 11,538 34,026

213,872 2,083 295 165 739
4,201,732 154,858 17,134 7,956 43,551

798,875 237,252 46,138 10,519 46,508
64,461 4,497 731 2 377

2,408,330 3,414 307 595 938
834,625 6,876 915 375 1,103

239,585 15,877 1,863 1,814 8,808

32,634,772 351,356 39,986 18,255 104,498
263,555, 318 3,964,615 596,232 435,685 1,547,271

25,398,919 334,943 76,385 22,822 80,575

25,192,886 334,739 76,300 22,818 80,537
139,563 6,495 1,131 515 1,110

8,606,695 131,692 26,061 8,594 29,662
268,145 928 9 67 313

8,874,840 .132,620 26,070 8,661 29,975

16,524,079 202,323 50,315 14,161 50,600

7,496,733 207,677 68,342 13,594 33,165

527,445 2,717 38 106 1,183

For footnotes, see pp. 347-349.
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returns with net income, and returns with no net income: Number of returns, compiled
and dividends paid by type of dividend; also, for returns with net income: Net operating
total tax

RETURNS

thousands of dollars]

Major industrial groups 8-Continued

Mining and quarrying-Continued Manufacturing

Crude
petroleum Nonmetal-

lic mini
Mining and

a in Total Food and Tobacco Cotton
and natural ng

and
qu rry g

not manufac- kindred Beverages manufac- manufac-
gasproduction quarrying leallocab turing products tures tures

3,413 1,364 98,131 9,842 2,864 216 947

681,036 415,245 11,046 133, 6336, 342 23,025,937 4,765,394 2,601 757 3,740,700
309,538 49,993 3,671 3,269,670 133,968 17,302 3:391 21,746

940 662 7 96,803 6,417 .2,376 136 2,179
120 50 ------------ 7,649 614 109 76 76

49 28 ------------ 7,115 450 245 72 138
1,551 346 21 140,511 11,103 3,233 712 1,891
3,831 1,975 65 .219,839 18,573 5,874 2,659 8,312

12,316 .1,339 73 100,787 4,826 396 9 141
511 60 ------------ 7,773 401 469 is 889

14,134 1,969 52 329,653 25,011 9,198 2,042 9,923

2,888 587 16 17,930 1,574 533 36 879

8,008 1,075 7 463,936 34,781 10,281 4,362 12,896
23 3 ------------ 174,854 24,866 88 417 149

12,714 4,283 356 948,696 115,811 21,075 8,834 19,811
1,047,659 477,615 15,314 139,421, 558 23,404,332 4,836,573 2,624,521 3,819,730

345,570 253,429. 8
'
525 100,445, 562 18,918,504 3,067,805 2,218,365 2,858,436

187,285 219 753 21696 2,122,719 71,117 6,048 176 11,639
18,290 13:496 355 2,073,440 184,017 49,513 8,188 32,693
11, 6542 3,127, 72 589,869 55,475 11,235 1,667 4,560
7,201 16,226 479 2,005,511 209,964 35,419 3,840 40,855

770 421 ------------ 85,762 7,648 1,228 74 1,040
16,940 2,887 89 409,912 44,250 15,066 17,211 7,987
26,593 10,470 570 2,751,548 202,034 614,746 64,529 55,909

555 327 2 111,513 10,649 6,152 779 8,857
68, 264 17,298 655 1,911,736 172,248 46,030 6,712 36,707

124,056 15,781 250 503,833 829 6,296 ------------ ------------
3,352 35 ------------ 33, 868 2,304 198 ------------ 126

659 891 24 1,364,776 235,542 100,024 54,286 8, 4633
3,872 565 46 466~ 695 42,736 6,422 4,620 6,057

2,398 907 87 49,832 4,414 791 139 1,407

139,891 46,501 2,225 12,793,903 1,698,305 366,715 70,914 181,732
957,238 412,114 16,075 127,720, 479 21,860,036 4,333,688 2,451,500 3,256,468

90,421 65,501 37 761 11,701,079 1,544,296 502,885 173,021 563,262

90,372 65,473 37 761 11,693,964 1,543,846 502,640 172,949 563,124
1,967 1,765 7 38,603 5,076 945 3 177

.42,913 24,311 151 4,468,311 562,204 179,549 64,530 198,817
453 86 ------------ 159,704. 23,368 18,123 54 22,695

43,366 24,397 151 4,628,015 585,572 197,672 64,584 221,512

47,055 41,104 38 912 7,073,064 958,724 305,213 108,437 341,750

68,284 24,197 95 3,440,636 366,008 96,996 73,061 82,542

929 416 45 279,713 27,662 20,264 1,662 14y 104

I

2
3

4
5
6
7
8
9

10

11

12

13
14
15
16

41

42
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TABLF, 3.-Corporation returns,' 1946, by major industrial groups, for all returns,
receipts, compiled deductions, compiled net profit or net loss, net income 'or deficit,
loss deduction, income tax, excess profits tax, total tax, and compiled net profit less

PART I.-ALL

[Money figures in

I

2
3

41

42

Major industrial groups8--Continued

Manufacturing-Continued

Textile- Apparel Lumber
mill and Leather Rubber and

products, products and products timber
except made from products basic
cotton fabrics Products

Number of returns 14-------------------- 4,595 11,714 2,825 561 3,010

Receipts:
-

Gross sales 15------------------------ 6,156,295 6,450,168 2,797,488 3,078,527 1,950,412
Gross receipts from operations 16 ----- 201,737 196,716 10,708 6,593 55,083
Interest on Government -obligations

(less amortizable bond premium):
Wholly taxable 17. . . . . . . . . . . . . . . . 4,659 2,058 1,431 2,122 1,753
Subject to surtax only 18 ......... 49 96 45 31 91
Wholly tax-exempt 19 ------------ 3011 25 28 8 39

Other interest ----------------------- 4,549 1,695 871 1,645 1,806
Rents 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5, 640 4, 147 1, 768 1, 294 5, 949
Royalties 21 . . . . . . . . . . . . . . . . . . . . . . . . . . 1,281 6,840 204 2,700
Excess of net short-term capital gain 555 423 83 26 783

over net long-term capital JOSS.22

Excess of net long-term capital gain 12,755 3,854 1,165 1,891 53,854
over net short-term capital loss. 22

Net gain, sales other than capital as- 756 709 297 54 986
Sets. 23

Dividends, domestic corporations 24 15,109 2,733 3,268 11,802 6,372.
Dividends, foreign corporations 25 - - - 2,32A 839 45 9,855 374
Other receipts 26 ..................... 34,189 23,412 16,751 16,753 17,742.

Total compiled receipts'---------- 6,440,199 6,693,715 2,834,152" 3,133,301 2,097,334

Deductions:
Cost of goods sold 27 ----------------- 4,623,875 5,059,144 2,229,422. 2,225,599 1,424,009
Cost of operationE, 27 ...... .......... 122,479 142,453 6j020 770 36,343
Compensation of officers------------- 123 276 213,431 63,541 18,788 40,697

Rent paid on business property ------ 20:918 45,606 14,594 9,843 5, 985
Repairs 28 --------------------------- 68,007 12,545 18,412 -55,113 21,193
Bad debts--------------------------- 1,572 4,099 1,285 2,054 2,900

Interest paid------------------------ 16,345 10,508 4,010 6,651 7,599

Taxes paid 21------------------------ 85,302 57,504 29,493 106,629 33,454--

Contributions or gifts 30 -------------- 10,285 10,315 3,454 1,563 1,383
Depreciation ------------------------ 65,355 20,420 13,156 36,136 36,150
Depletion--------------------------- 17 9 9 47 40,002

Amortization 31---------------------- 121 94 124 43 69
Advertising------------------------- 26,252 42,665 18,579 32,010 3,452

Amounts contributed under pension 10,388 5,451 4,539 5,115 2,549

plans, ete.32
Net loss, sales other than capital 1,225 647 336 341 2,584

assets.23
Other deductions 33------------------ 425,445 586,840 197,851 314,594 166,229

Total compiled deductions -------- 5,600,862 6,211,731 2,604,825 2,815,296 1,824,598

Compiled net profit or net loss (16 less 33) - 839,337 481,984 229,327 318,005 272,736

Net income or deficit 4 (34 less 6) --------- 839,036 481,959 229,299 317,997 272,697

Net operating loss deduction 31 ---------- 797 803 529 194 2,732

.Income tax 5 ---------------------------- 304,214 172,767 83,243 114,151 94,5467

Excess profits tax 6 ---------------------- 15,286 10,433 6,112 7,866 2,338

Total tax-------------------------- 319,500 183,200 89,355 122,017 96,884

Compiled net profit less total tax (34 less 519,837 298,784 139,972 195,988 175,852
.39).

Dividends paid: 7
Cash and assets . other than owd 144,895 54,589 36,711 62,296 50,485

stock.7
Corporation's own stock------------- 19,230 28,619 3,458 2,091 2,208

For footnotes, see pp. 347-349.
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returns with net income, and returns with no net income: Number of returns, compiled
and dividends paid by type of dividend; also, for returns with net income: Net operating
total tax-Continued

RETURNS-Continued

thousands of dollars]

Major industrial groups9-Continued

Manufacturing-Continued

Furniture Nonferrous
and Paper and Printing and Chemicals Petroleum Stone, clay , Iron, steel, metals

finished allied publishing and allied and coal and glass and and
lumber products industries products products products products their

products products

5,173 2,361 10,996 6,837 485 3,627 7,696 3,480

2,714,492 4,284,970 4,339,878 10,481,331 9,839,206 2,878,481 13,163,136 4,152,821
19,654 10,350

'o
388,480 112,845 397,337 21,728 371,183 102,209

1,593 3,485 5,327 8,491 9,157 3,479 15,213 3,573
86 312 815 621 1,339 317 535 80

237 183 390 514 445 99 207 110
1,225 7,162 2,972 10,806 20, 513 2,200 25,871 4,697
3,396 6,972 12,150 12,827 70,977 3,564 21,388 3,440

315 3,339 10,247 14,583 15,212 3,071 7,039 1,950
206 go 212 577 381 329 538 44 1

6,718 19,101 8,625 17,637 44,146 6,649 21,730 6,065 1

833 199 1,111 790 476 397 1,840 246 1

3,922 12,173 28,477 87,700 124,170 5,498 26,483 5,996 1
862 5,421 1,226 34,938 32,586 5,954 13,490 3,167 1

16,300 27,313 47,167 46,166 2633,896 18,488 55,998 28,202 1

2,769,839 4,381,070 4,847,077 10,829,826 10,819,841 2,950,254 13,724,651 4,312,600 1

2,016.192 3,061,528 2,733,723 7,026,266 6,968,540 1,974,247 10,109,903 3,174,208 1
12,467 4,258 197,300 68; 693 249,088 11,522 276.662 70,782 1
82,900 75,170 175,532 138,943 25,038 59,067 . 219,445 78,001 1
14,586 18,092 42,446 36,585 102,654 9

'
006 49,980 20,820

28,305 98,714 23,.632 161,635 220,277 73,624 395,794 57,513 2
2,846 1,638 10,228 6,911 3,282 2,073 9,004 3,855 2
5,972 14,112, 12,103 21,452 59,677 6,689 65,010 13,680 2

38,771 64,278 63,155 144,886 309,016 42,976 224,664 63,700 2
2,411 4,178 8, W 5,588 3,167 2,158 9,009 4,972 2

26,036 76,156 47,246 177,348 360,707 56,733 274,418 53.587 2
2,331 4,449 .96 14,398 388,041 2,129 21,000 22,082 Z

82 385 97 869 8,175 250 2.957 1,069 Z
14,474 15,522 28,906 309,359 62,576 18 520 63,712 36.702 21
3,600 12,947 20,715 51,944 78,568 9: 569 48,842 16,545 31

566 2,964 5,097 1,762 1,540 2,23 7 9,237 822 3:

284,570 356,620 821,336 1,165,285 1,244,017 315,759 931,927 334,580 T

2,536,109 3,811,001 4,190,175 .9,331,924 10,084,363 2,586, 559 12,711, 564 3,952,918 X

233,730 570,069 656,902 1,497,902 735,478 363,695 1,013,087 359,682 3e
233,493 569,886 656,512 1,497,388 735,033 363,596 1,012,880 359,572 31

1,936 1,851 1,135 3,991 558 5,815 4,270 919 3(

86,684 207,684 236,163 538,262 230,216 133 723 400,559 137,474 314
2,419 5,438 3,715 11,053 453 1,782 6,415 1,929 3E

89,103 213, 122,..~ 239,878 549,315 230,669 135,505 406,974 139,403 3E

144,627 356,947 417,024 948,587 504,809 228,190 606,113 220,279 4(

40,338 111,116 151,855 466,930 435,765 93,855 311,698 103,918 41

6,365 11,644 11, 365 22,710 3,802 5,659 24,282 7,321 42

I

2
3

852591-51-8
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TABLE 3.-Corporation returns 1946, by major industrial groups, for all returns,
receipts, compiled deductions, compiled net profit or net loss, net income or deficit,
loss deduction, income tax, excess profits tax, total tax, and compiled net profit less

PART I.-ALL

(Money figures in

Major industrial goupss-Continued

Manufacturing-Continued

Machin- Auto- Trans-Electrical cry, except mobiles portation Othermaebinery
aind

transporta-
tion equip-

and equip-
ment equipment, manu-

equipment ment and
,

except except
automobiles

facturing
electrical electrical

I Number of returns -------------------- 2,549 7,511 900 1,025 5,523

Receipts:
2 Gross sales 15 ------------------------ 5,382,149 8,816,098 6,502,592 1,905 820 2,832,007
3 Gross receipts from operations 167 ---- 33,053 178,481 3,872 910:809 22,526

Interest on Government obligations
(less amortizable bond premium):

4 Wholly taxable 17................ 2,083 .9,925 2,496 5,466 1,824
5 Subject to surtax only 18 --------- 348 1,196 386 91 266
6 Wholly tax-exempt 11 ------------ 216 705 91 92 50
7 Other interest----------------------- 10,402 13,002 4,540 5,327 2,381
8 Rents 20----------------------------- 5,397 10,525 4,255 3,165 5,284

.9 Royalties 21.......................... 6,522' 9, 673 4,528 2,691 1,984
10 Excess of net short-term capital gain 419 451 30 581 180

over net long-term capital JOSS.22
11 Excess of net long-term capital gain 24,933 17,911 5,106 21,185 5,028

over net short-term capital loss. 21
12 Net gain, sales other than capital 1,395 1,395 411 1,550 757

assets.23
13 Dividends, domestic corporations 24 15,718 17,147 16,999 8,963 6,559
14 Dividends, foreign corporations 25____ 11,658 15,128 5,466 .3,397 1,451
15 Other receipts 25..................... 22,685 57,719 30,355 30,250 17,144
16 Total compiled receipts 9 ---------- 5,516,978 9,149,355 6,581,127 2,899,387 2,897,441

Deductions:
17 Cost of goods sold 27----------------- 4,177,718 6,361,062 5,337,228 1,620

,
019 l,'936,715

18 Cost of operations 27 ----------------- 7,800 21,906 758 769,147 11,074
19 Compensation of officers ------------- 70,819 196,653 36,404 32,703 92,934
~0 Rent paid on business property ------ 29,847 35,625 11,991 17,133 20,410
U Repairs 28---------------- ----------- 88,828 170,274 122,204 49,948 30,956
~2 Bad debts --------------------------- 5,610 8,127 877 2

'
566 4,511

* Interest paid------------------------ 20,696 24,348 8,762 11,220 8,097
* Taxes paid 29------------------------ 116,247 144,257 145,139 58,472 61,611
25 Contributions or gifts 30 -------------- 2,757 7,472 1,874 910 3,826
~6 Depreciation ------------------------ 74,704 139,892 104,988 33,139 32,725
)7 Depletion--------------------------- 317 453 800 86 114
?8 Amortization 31 ---------------------- 323 1,825 13,635 362 512
19 Advertising------------------------- 71,784 86,179 43,394 15,878 56,009
10 Amounts contributed under. pension 54,908 38,591 13,341 11,928 12,777

plans, etC.82

11 Net loss, sales other than capital 1,177 4,265 928 4,750 878
aSSetS.23

2 Other deductions 33------------------ 615,384 1,187,142 622,387 923 396,566
3, Total compiled deductions -------- 5,338,919 8,428,071 6,464,710 2,912,184 2,669,715
4 Compiled net profit or net loss (16 less 33) - 178,059 721,284 116,417 37 12,797 227,726
5 Net income or deficit 4 (34 less 6) -------- 177,843 720,579 116,326 3712,889 227,676
6 Net operating loss deduction 84---------- 1, 422 2,183 112 504 1,827
7 Income tax 5

-----------------------------
114,434 321_,b5~ 72,706 59,521 101,018

8 Excess profits tax 6---------------------- 2,466 9,882 877 2,842 2,930
9 Total tax-------------------------- 116,9.00 330,937 73,583 62,363 103,948
0 Compiled net profit less total tax (34 less 61,159 390,347 .42,834 76, 160 123, 77F

39).
Dividends paid: 7

I Cash and assets other than own 147,438 2,54,623 166,303 93,251 64,670
StoCk.7

2 Corporation's own stock------------- .17,397 20,476. 7,661 9,700 9,539

4

4

For footnotes, see pp. 347-349.
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returns u7ith net income, and returns with no net income: Number of returns, compiled
and dividends paid by type of dividend; also, for returns with net income: Net operating
total tax-Continued

RETURNS-Continued

thousands of dollars]

Major industrial groups 8-Continued

Manufac-
turing- Public utilities Trade

Continued

Malau-
Wholesale

* Total O hfacturmg public Trans- Communi- t er
public Total

not
allocable utilities portation cation

utilities trade Total Commission
wholesale merchants

3,394 21,823 15,142 3,761 2,920 151,511 47,657 6,800

1,776,683 483,479 356,774 40,229 86,476 93,472,183 45,841,732 1,839,810
49,899 21,421,383 13,429,651 2,885,108 5,106,624 2,0116,409 1,276,582 5W, 556

1,560 29,167 18,431 3,488 7,248 27,747 9,104 869
71 2,310 2,019 39 252 1,777 355 27

2,470 3,116 2,801 51 264 1,001 421 71
1,908 108,723 65,232 6,362 37,129 54,502 25,828 6,657
2,293 350,585 298,820 23,687 28,078 164,324 32,592 3,213
1,146 5,236 3,449 1,031 756 9,346 5,631 335

88 1,000 878 66 56 4,246 2,129 247

5,126 53,083 41,912 4,359 6,812 85,731 35,968 3,429

706 5,224 4,874 72 27.8 12,012 3,735 260

2,527 364,175 91,281 185,848 87,046 91,151 42,165 5,360
1,153 8,463 1,491 1,764 5,208 33,468 18,832 226

12,635 90,502 59,940 7,771 22,791 759,647 278,406 38,835
1,858,255 22,926,446 14,377,553 3,159,875 5,389,018 96,733,544 47,573,480 2,462,895

1,323,054 348,214 273,115 25,465 49,634 73,891,604' 39,456,106 1,695,497
24,217 14,057,873 10,062,236 1,598,640 2,396,997 1,085,365 684,663 206,268
55,687 187,896 140,274 15,645 31,977 1,688,271 734,748 86,161
10,821 692,742 603,726 49,608 39,408 1,021,792 146,257 13,833
18,459 51,719 43,522 4,697 3,500 271,908 60,211 2,272
2,334 . 24,443 10,966 6,697 6,780 110,380 39,696 3,673
8,467 839,039 488,524 58,847 291,668 134,800 69,332 6,99824,776 1,436,469 795,001 186,398 455,070 680,514 208,479 12,310
1,191 11,780 3,854 2,603 5,323 58,148 22,127 1,599

21,143 1,166,867 441,714 253,765 471,398 346,136 89,860 4,103
328 24,339 8, 5665 4 15,770 4,635 2,689 75248 21,164 17,511 43 3,610 2,487 1,015 2520,498 58,937 27,809 17,846 13,282 792,241 217,162 12,262

4,543 161,492 20,574 89,218 51,700 115,544 39,589 2,469

1,725 30,483 20,292 479 9,712 10,140 2,834 321

.225, 782 1,467,191 807,414 289,785 369,992 10,936,542 3,529,733 265,784
1,743,263 20,580,648 13,765,097 2,599,740 4,215,811 91,150,507 45,304,501

114,9 2,345,798 612,456 560,135 1,173,207 6,583,037 2,268,979 149 . 245
112,52 2,342,682 609,655 560,084 1,172,943 5,582,036 2,268,658 149,174'824 9,391 153 1,312 22,804 10,224 1,374
54,791

1 228
895,607

2 456
332,291

1 414
155,851 407,465 1,946,115 791,494 49,906, , , 599 443 82,135 51,945 2,936

56,019 898,063 333,705 156,450
~
-1~7, 908 2,028,250 843,439 52,742

58,973 1,447,735 278,751 ~03, 6sF5 765,299 3,554,787 1,425,540 96,503

31,293 1,343,027 378,084 393,514 571,429 927,872 331,924 27,020

2,524 14.193 11,681 1,375 1,237 140,163 78,424 5,148

2
3

4
5
6
7
8
9

10

11

12

13
14
15
16

41

42
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TABLE 3.-Corporation returns,' 1946, by major industrial groups, for all returns,
receipts, compiled deductions, compiled net profit or net loss, net income or deficit,-
loss deduction, income tax, excess profits tax, total tax, and compiled net profit less

PART I.-ALL

[Money figures in

I

2
3

4
5
6
7
8
9

10

11

12

13
14
15

16

17
18
19
20
21
22
23
24
25
26
27
28
29
30

31

32

33

34
35
36

37
38

39

40

41

42

Major industrial groups 8--Continued

Trade-Continued

Wbole-
sale-Con . Retail

Food

Other Total General
stores

inclu&g Package
whole- retail iner- market liquor
salers; chandise milk stores

dealers

Number of returns 14 . . . . . . . . . . . . . . . . . . . . . 40,857 84,758 5,894 6,469 2,037

Receipts:
Gross sales 15 ------------------------ 44,001,922 39,860,354 12,332,760 8,041,633 291,356
Gross receipts from operations 16 ----- 713,026 541,894 39,459 54,187 6,783
Interest on Government obligations

(less amortizable bond premium):
Wholly taxable 17 . . . . . . . . . . . . . . . . 8,235 16,743 8,484 1,243 18
Subject to surtax only is --------- 328 1,329 130 885 -----------
Wholly tax-exempt 19 ------------ 350 490 164 108 -----------

Other interest----------------------- 19,171 23,580 8,122 1,696 15
Rents 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29, 379 117, 685 54, 715 6, 859 189
Royalties 21. . . . . . . . . . . . . . . . . . . . . . . . . . 5, 296 1,978 615 153 6
Excess of net short-term capital gain- 1,882 1,800 792 89 4

over net long-term capital loss.22
Excess of net long-term capital gain 32,539 38,521 10,282 4,067 183

over net short-term capital JOSS.22
-Net gain, sales other than capital 3,475 6,642 241 1,729 48

assets.23
Dividends, domestic corporations 24_ 36,805 43,395 18,078 2,598 6
Dividends, foreign corporations 25__ 18,606 7,620 7,366 6 -----------
Other receipts 26--------------------- 239,571 410,385 145,591 15,319 300

Total compiled receipts 9 ---------- 45,110,585 41,072,416 12,626,799 8,130,572 298,908

Deductions:
Cost of goods sold 27 ----------------- 37,760, 609. 28,284,555 8,186,441 6,488,352 236,055
Cost of operations 27 ----------------- 478,395 311,446 15,167 36,863 5,762
Compensation of officers------------- 648,587 776,134 103,643 54,976 11,876
Rent paid on business property- - - - - 13Z 424 812,472 234,987 75,567 4,805
Repairs 28........................... 57,939 187,274 61,940 33,239 588
Bad debts--------------------------- 36,023 57,759 18,008 2,708 51
Interest paid ------------------------ 62,334 52,344 12,356 7,013 628
Taxes paid 21------------------------ 196,169 412,013 154,606 52,246 2,864
Contributions or gifts 31 . . . . . . . . . . . . . 20,528 31,945 13,525 3,109 201
Depreciation ------------------------ 85,757 218,007 65,000 39,894 1,036
Depletion ---------------------------- 2,614 981 78 141 -----------
Amortization 31---------------------- . 990 1,290 97 61 15
Advertising ------------------------- 204,900 523,758 249,975 35,578 1,183
Amounts contributed under pension 37,120 70,593 49,461 5,143 48

plans, etc.32
Net loss, sales other than capital Z 513 5,126 614 1,081 31

assets.23
Other deductions 33 ------------------ 3,2631-949 6,477,088 2,301,442 1,022,616 22,008

Total compiled deductions __7--- 42,990,851 38,222,685 11,467,340 7,858,587 287,151

Compiled net profit or net loss (16 less 33) 2,119,734 2,849,731 1,159,459 271,985 11,757
Net income or deficit 4 (34 less 6) - - - - - -'- 2,119,384 2,849,241 1,159,295 271,877 11,757
Net operating loss deduction 34.......... 8,850 9,618 227 802 91

Income tax 5----------------------------- 741,588 996,380 426,590 99,049 3,197
Excess profits tax 6---------------------- 49,109 26,777 8,082 913 95

Total tax-------------------------- 790,697 1,023,157 434,672 99,962 3,292

Compiled net profit less total tax (34 less 1,329,037 1,826,574 724,787 172,023 8,465
39).

Dividends paid: 7
Cash and assets other than owm 3D4,.904 526,433 272,625 46,202 643

stock.7
Corporation's own stock------------- 73,276 50,735 9,501 3,662 340 ,

For footnotes, see pp. 347-349.
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returns with net income, and returns with no net income: Number of returns, compiled
and dizddends paid by type of dividend; also, for returns u7ith net income: Net operating
total tax-Continued

RETURNS-Continued

thousands of dollars]

Major industrial groups 8--Continued

Trade-Continued

Retail-Continued

Drug Apparel Furniture
Eating

and Automotive Filling
Building
materials

stores and .
acce sories

and house
fu nishin s

drinking dealers stations Hardware ,
fuel, ands r g places ice

4,248 12,058 6,398 11,334 11,875 1,866 2,452 7,678

1,192,532 4,491,146 1,573,757 1,637,693 4,252,467 356,663 336,462 1,986,761
9,412 60,592 19,508 100,252 145,514 5, 6541 2,347 37,662

183 2,054 1,120 517 1,019 114 114 872
5 46 43 22 67 21 2 52
7 90 45 7 18 7 3 15

519 1,724 1,769 348 3,151 122 280 2,000
2,236 22,828 4,534 5,739 4,706 3,577 563 4,214

160 199 71 41 169 4 41 177
20 50 42 213 278 48 13 138

1,079 3,810 1,256 3,107 4,449 837 329 5,731

204 399 374 991 450 176 102 985

2,334 9,237 2,554 1,401 1,692 741 94 1,797
8 9 5 175 22 ------------ ------------ 1

11,468 84,092 51,166 11,449 25,766 2,749 3,875 19,026

1,220,166 4,676,276 .1,656,244 1,761,955 4,439,768 370,700 344,225 2,059,431

815,442 2,977,690 957, 694 926,507 3,215,956 263,243 246,159 1, 502, 095~
4,807 30,297 5,738 62,544 90,389 3,496 1,301 26,693
28,402 121,297 63,403 64,001 142,542 6,985 15,265 63,977
39,661 209,177 40,936 76,366 45,162 4,926 4,615 9,655
6,405 15,181 6,267 21,897 15,178 3,642 829 10,599

271 8,678 5,868 558 5,586 299 676 5,799
2,089 5,714 3,165 4,066 6,245 593 548 3,702

12,625 41,569 18t496 32,535 30,157 7,395 3,413 19,330
715 5,539 1,889 960 2,241 97 238 1,215

7,631 21,070 6,407 23,030 16,.971 4,042 1,263 14,057
7 33 12 60 638 78 5 227

26 286 134 211 158 11 18 48
15,765 95,748 34,267 10,456 28,866 1,876 1,988 7,819
1,597 4,604 2,198 1,091 1,653 468 99 873

99 554 245 873 411 212 29 451

224,952 792,732 358t554 472,437 444,121 50,128 40,593 255,347

1,160,494 4,330,169 1,505,273 1,697,592 4,045,704 347,491 317,039 1,921,887

59,672 346,107 150,971 64,363 394,064 23,209 27,186 137,544
59,665 346,017 150,926 64,356 394,046 23,202 27,183 137,529

138 427 997 1,725 2,864 301 49 1,048

18,845 115,849 50,146 24,154 133,271 7,818 7,674 43,297
1,987 8,670 1,219 1,305 2,128 15 151 535

20,832 124,519 51,365 25,459 135,399 7,833 7,825 43,832

38,840 221,588 99,606 38,904 258,665 15,376 19,361 93,712

11,512 55,460 27,450 14,827 32,127 6,400 3,027 25,470

467 10,311 4,514 1,106 11,613 261 1,389 2,700

1

2
3

4
5
6
7
8
9

10'

11

12

13
14
15

16

1

2
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TABLE 3.-Corporation returns,' 1946, by major industrial groups, for all returns,
receipts, compiled deductions, compiled -net profit or net loss, net income or deficit,
loss deduction, income tax, -excess profits tax, total tax, and compiled net profit less

PART I.-ALL

[Money figures in

2
3

4
5
6

8
9

10

11

12

13
14
15

16

40

41

42

Major industrial groups a--Continued

Trade-Continued Service

Retail-Continued
HotelsTrade

not Total and other
Other Retail allocable service lodging
retail trade not places
trade allocable

Number of returns -------------------- 8,193 4,266 19,096 39,648 4,805

Receipts:
Gross sales 15 ------------------------ 2,003,975 1,363,149 7,770,097 1,369,955 504,319
Gross receipts from operations 11------ 42,049 18,488 197,933 5,623,009 724,600
Interest on Government obligations

(less amortizable bond premium):
Wholly taxable 17 . . . . . . . . . . . . . . . . 662 343 1,900 6,081 1,697
Subject to surtax only is --------- 24 32 93 205 27
Wholly tax-exempt 19 ------------ 23 3 90 251 40

Other interest ----------------------- 2,860 974 5,094 9,076 1,287
Rents 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,197 3,329 14,047 144,611 77,018
Royalties 21. . . . . . . . . . . . . . . . . . . . . . . . . . 260 82 1, 737 5, 015 244
Excess of net short-term capital gain 13 100 317 865 185

over net long-term capital JOSS.22
Excess of net long-term capital gain 1,880 1,511 11,242 30,236 11,058

over net short-term capital JOSS.21
Net gain, sales other than capital 340 603 1,635 4,373 989

assetS.23
Dividends, domestic corporations 24 11515 1,348 5,591 55 871 3,559
Dividends, foreign corporations 21... 15 13 7,016 .8: 236 5
Other receipts 26..................... 22,945 16,639 70,856 116,761 13,916

Total compiled receipts ---------- 2,080,758 1,406,614 8,087,648 7,373,545 1,338,944

Deductions:
Cost of goods sold 27

----------------- 1,406,759 1,062,162 6,150,943 799,021 273,907
Cost of operations 27

----------------- 17,487 10,902 89,256 2,884,541 240,840
Compensation of officers------------- 72,424 27,343 177,389 301,506 26~ 156
Rent paid on business property ------ 49,159. 17,456 63,063 258,949 57,176
Repairs 28 --------------------------- 6,123 5,386 24,423 126,679 58,850
Bad debts--------------------------- 6,319 2,938 12,925 11,996 2,055
Interest paid------------------------ 3,798 2,427 13,124 59,091 29,757
Taxes paid 29........................ 25,107 11,670 60,022 158,409 51,271
Contributions or gifts 30.............. 1,463 653 4,176 8,120 1,171
Depreciation------------------------- 10,093 7,513 38,269 165,681 54,738
Depletion--------------------------- 91 181 965 300 31
Amortization 31 ---------------------- 82 143 182 1,267 179
Advertising------------------------- 28,039 12,198 51,321 98,596 13,384
Amounts contributed underpension 2, 197 1,161 5,362 22,331 934

plans
'

etc' 32
Net loss, sales other than capital 292 234 2,180 9,384 4,768

assets. 23
Other deductions 33 ------------------ 320,003 172,155 929,721 1,664,899 395,419

Total compiled deductions -------- 1,949, 436 1,3347522 7,623,321 6,570,770 1,210,636

Compiled net profit or net loss (16 less 131, 322 72,092 464,327 802,775 1287308
33).

Net income or deficit 4 (34 less 6) --------- 131, 299 72,089 464,237 802,524 128,268
Net operating loss deduction 34 . . . . . . . . . . 656 293 2,962 11,548 3,743

Income tax 5----------------------------- 43, 527 22,963 158,241 276,818 45,071
Excess profits tax 6---------------------- 1, 286 391 3,413 16,251 1,627

Total tax-------------------------- 44, 813 23,354 161,654 293,069 46,698

Compiled net profit less total tax (34 86, 509 48,738 3027673 509,706 81,610
less 39).

Dividends.paid: 7
Cash and assets other than own 18, 253 12,437 69,515 205,089 21,223

Stoek.7
Corporation's own stock------------- 3. W 1,309 11,004 11,805 134

For footnotes, see pp. 347-349.
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returns with net income, and returns with no net income: Number of returns, compiled
and dividends paid by type of.dividend; also, for returns with net income: Net operating
total tax-Continued

RETURNS-Continued

thousands of dollars]

Major industrial groups 8-Continued

Service-Continued

Miscel-
Automotive laneous Amuse- Other ServicePersonal Business repair repair Motion ment, service, notservice service services and services, pictures except includin 9 allocablegarages hand motion schools

trades pictures

8,868 7,476 3,109 1,697 4,278 4,578 4,543 294

337,561 133,252 128,248 89,880 46,001 74,690 50,954 5,050
809,471 1,267,331 .118,871 39,638 1,771,139 497,571 375,844 18,544

375 938 154 34 1,071 494 395 23
27 86 1 1 19 7 37 ------------
15 154 ------------- ------------ 2 3 37 ------------

575 1,222 236 33 4,690 539. 437 57
2,869 12,116 8,936 266 32.444

,
7,391 2,225 1,346

68 596 17 12 48811 982 1,605 3
90 83 67 23 163 176 75 3

2,932 2,966 4,543 177 4,008 3,005 1,436 ill

704 .817 460 69 319 537 382 96

11117 4,607 374 9 44,258 1,432 422 93
4 812 ------------- ------------ 7,313 42 60 ------------

8,354 23,446 4,546 857 36,459 12,646 16,030 507

1,164,162 1,448,326 266,453 130,999 1,949,374 599,515 449,939 25,933

182,929 90,154 85,581 60,348 30,263 41,641 31,104 3,094
459,123 735,920 60,397 26,250 930,285 234,709 186,721 10,296
69,630 89,079 14,651 0,682 33,667 21,294 34,685 2,662
28,843 249506 17,040 2,257 95,722 20,418 12,220 767
17,741 7,700 3,165 1,065 20,581 12,644 4,551 382
2,225 2,902 403 290 1,570 661 1 673 217
3,792 3,730 1,858 337 149457 .3,343 1:557 260
21,887 15,512 5,452 1,906 34,090 20,388 7,343 560
1,078 1,032 150 58 1,968 2,279 367 17

23,806 18,767 8,171 2,029 34,455 15,169 8,009 537
53 47 11 2 35 91 30 ------------
99 53 26 5 722 112 69 2

13,859 6,993 1,188 771 48,074 7,928 6,170 229
1,010 9,412 80 189 7,445 807 2,384 70

881 555 727 76 729 1,007 633 8

270,535 341,600 43,835 19,637 339,142 125,546 123,446 5,739

1,097,491 1,347,962 242,735 124,902 1,693,205 508,037 420,962 24,840

66,671 100,364 23,718 6,097 356,169 91,478 28,977 993

66,656 100,210 23,718 6,097 356,167 91,475 28,940 993
1,618 1,042 591 141 -1,101 19930 1,330 52

21,303 36,076 6,893 2,210 116,746 35,680 12,237 602
558 764 153 29 119570 1,412 135 3

21,861 36,840 7,046 2,239 128,316 37,092 12,372 605

44,810 63,524 16,672 3,858 227,853 54,386 16,605 388

13,975 27,863 2,672 779 113,311 18,891 5,930 445

946 1,218 382 202 1,063 , 6,717 1,133 10

1

2
3

16

W

35
36

37
38

39

40

1

2
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TABix 3.-Corpo'ration returns,' 1946, by major industrial groups, for all returns,
receipts, compiled deductions, compiled net profit or net loss, net income or deficit,
loss deduction, income tax, excess profits tax, total tax, and compiled net profit less

PART I.-ALL

[Money figures in

Major industrial groups $--Continued

1

2
3

4
5
6
7
8
9

10

11

12
13
14
15

16

Number of returns 14 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Receipts:
Gross sales 15 ---------------------------------
Gross receipts from operations 16--------------
Interest on Government obligations (less

amortizable bond premium):
Wholly taxable 17 . . . . . . . . . . . . . . . . . . . . . . . . .

Subject to surtax only 18 . . . . . . . . . . . . . . . . . .

Wholly tax-exempt 19 ---------------------
Other interest--------------------------------
Rents 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royalties 21----------------------------------
Excess of net short-term capital gain over net
long-term capital JOSS.22

Excess of net long-term capital gain over net
short-term capital loss.22

Net gain, sales other than capital assets 23_
Dividends, domestic corporations 24----------
Dividends, foreign corporations 21............
Other receipts 26 ..............................

Total compiled receipts 9 -------------------

Deductions:
17 Cost of goods sold 27 --------------------------
18 Cost of operations 21--------------------------
19 Compensation of officers ----------------------
20 Rent paid on business property---------------
21 Repairs 28 ---------- -------------------------
22 Bad debts ------------------------------------
23 Interest paid---------------------------------
24 Taxes paid 21.................................

25 Contributions or gifts 30 ----------------------

26 Depreciation---------------------------------
27 Depletion------------------------------------
28 Amortization 31-------------------------------
29 Advertising ----------------------------------
30 Amounts contributed under pension plans,

etc 12

31' Net ioss, sales other than capital assets 23 ----
32 Other deductions 33 ---------------------------

33 Total compiled deductions-----------------

34 Compiled net profit or net loss (16 less 33) --------
'35 Net income or deficit 4 (34 less 6) -----------------
36 Net operating loss deduction 34...................

37 Income tax 5-------------------------------------
38 Excess profits tax 6 --------------------------------

39 Total tax-----------------------------------

40 Compiled net profit less total tax (34 less 39) ------
Dividends paid: 7

41 Cash and assets other than own stock 7~ ------ ~
42 Corporation's own stock----------------------

For footnotes, see pp. 347-349.

Finance, insurance, real estate, and lessors of
real property

Total
finance,

insurance,
real estate,
and lessors

of real
property

144,373

103,486
4,550,539

1,571,839
253,454
193,699

2,168,263
1, 647, 546

130,690
22,489

597,100

246,027
692,622
25,614
188,182

Is 12,391,550

71,656
186,217

35605,939
190,499
141,353
109,755
753,W
622,399
18,642

368,511
25,363

933
71,891
K 692

117,592
4,854,357

36 8, 193, 367

4,198,183
4,004,484

39,800

733,346
3,317

736,663

3,461,520

1, 292,520
64,310

Total
finance

34,975

48,889
882,842

993,977
233,709
158,881

1,328,394
117,333
52,180
14,3810

393,359

88,178
530,508
23,778
88,014

4,944,422

38,752
47,073

381,928
64,238
23,158
95,198

401,688
163,440
12,950
67,565
3,691

101
489782
42,672

32,829
1,412,688

2,836,753

2,107,669
1,948,788

8,429

446,103
1,856

447,959

1,659,710

936,995
51,918.

Finance

Banksand
trust qom-

panics

Long-term
credit

agencies,
mortgage

companies,
except
banks

14,911

------------
475,302

956,136
226,174
152,582

1,081,769
93, 209
1,248
8,984

178,044

3,166
18,571
2,845

49,064

3,247,084

------------
197

286,645
43,840
18, 796
63,273

291,099
-128,745
10,210
47,860

189
2

30,843
37,716

20,590
988,129

1,968,134

1,278,950
1,126,368

3,144

328,611
628

329,239

949,711

308,271
36,939

2,738

------------
21,812

335
13
18

10,214
1,378

16
216

3,876

1,374
292

------------
2,991

42,535

------------
1,972
6,258
960
198
717

5,008
1,378

69
434
6
1

590
52

1,128
14,734

33,505

9,030
9,012

636

3,019
18

3,037

5,993

3,602
197
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returns with net income, and returns with no net income: Number of returns, compiled
and dividends paid by type of dividend; also, for returns with net income: Net operating
total tax-Continued

RETURNS-Continued

thousands of dollars]

Major industrial groups 8--Continued

Finance, insurance, real estate, and lessors of real property-Continued

Finance-Continued
Insurance carriers,

agents, etc.

Invest- Other in- Security
Short-term men vestment and com- Total in-

credit rustst companies, modity- Other Finance csuran e Insurance
agencies, and including exchange ftnance not carriers carriersexcept investment holding brokers companies allocable agents,

banks companies 1 com-0 panies 11 12
and

dealers
etc.

3,859 3,700 1,947 1,332 1,349 5,139 7,970 2,126

------------ ------------ 40,478 ------------- 8,411 ------------ ------------ ------------
182,546 ------------ 61,574 87,421 19,476 34,711 2,659,343 2,357,647

3,002 10,055 7,380 12,537 354 4,178 560,311 559,921
26 497 956 5,899 25 119 19,227 19,201
66 856 1,432 3,395 21 521 34,092 34,078

135,955 56,700 6,418 2,233 11,764 807,127 804,996
1,185 1,295 11,563 1,809 5,435 1,459 92,789 90,736

233 4,861 2,023 94 43,635 80 268 23
538 1,744 886 1,515 16 481 1,255 1,199

6,975 130,969 40,397 .13,142 1,692 8,264 57, 9CA 56,353

488 12,263 2,757 64,217 2,715 1,208 897 735
3,768 186,636 311,484 7,428 1,089 1,240 139,299 135,425

1 159 4,488 .16,003 69 21i 13 1,622 1,188
12,656 21239 8,740 6,134 2,604 3,586 23,260 10,674

347,587 379,244 562,373 210,068 87,917 67,614 134, 397, 454 13 4, 072,176

------------ ------------- 31,777 ------------- 6,975 ------------ ------------ ------------
18,931 ------------ 5,499 617 10,473 9,384 57,126 1,790
22,475 7,072 11,895 .38,359 3,708 5,516 35 72,503 35 12,390
9,894 696 1,822 5,270 754 1,002 23,041 13,724
687 200 1,516 910 604 247 2,796 2,207

18,578 775 5,970 395 3,103 2,387 3,601 2,091
35,047 17,683 32, 111 12,247 1,593 6,910 4,871 3,737
7,848 4,468 10,805 6P 773 1,284 2,139 85,799 81,339
603 692 916 331 50 79 1,322 775

2,480 621 6,346 1,538 6,715 1,571 17,807 16,167
104 1,743 1,518 14 92 25 1 169 160

8 2 37 11 36 4 ------------ ------------
11,701 147 783 3,167 638 913 9,626 6,696

1,263 169 1,047 1,759 340 326 9,456 8,061

154 li 091 3,307 2,000 2,414 2,145 2,745 2,699
142,888 42,812 74,280 90,993 30,306 28,546 2,663,783 2,520,415

272,661 78,171 189,629 164,384 69,075 61,194 36 2, 954, 645 36 2, 672, 251

74,926 301,073 372,744 45,684 18,842 6,420 1,442,809 1,399,925
74,870 300,217 371,312 42,289 18,821 5,899 1,408,717 1,365,847

425 407 1,855 107 977 878 2,664 2,154

26,392 18,544 43,636 12,485 8,530 4,886 67,504 55,102
427 ------------ 7 323 448 5 52 1

26,819 18,544 43,643 12,808 8,978 4,891 67,556 55,103 2

48,107 282,529 329,101 32, 876 9,864 1,529 1,375,253 1,344,822 4

35,131 252,464 297,490 13, 524: 10,483 16,030 133,545 119,323 4
2,157 5,667 1,882 4,587 22 467 5,882 5,273 4

1

2
3

4
5
6
7
8
9

10

11

12
13
14
15

16

7
8
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TABLE 3.-Corporatlion returns,' 1946, by major industrial groups, for all returns,
receipts, compiled deductions, compiled net profit or net loss, net income or deficit,
loss deduction, income tax, excess profits tax, total tax, and compiled net profit less

PART I.-ALL

[Money figures in

2
3

16

Number of returns 14------------------------------------

Receipts:
Gross sales ----------------------------------------
Gross receipts from operations 16 ---------------------
Interest on Government obligations (less amortiz-

able bond premium):
Wholly taxable 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Subject to surtax only 18 ........................

Wholly tax-exempt 19 ---------------------------

Other interest---------------------------------------
Rents ----------------------------------------------
Royalties 21-----------------------------------------
Excess of net short-term capital gain over net long-
term capital loss.32

Excess of net long-term capital gain over net short-
term capital loss.23

Net gain,.sales other than capital assets 23_~ - - - - - - - - -
Dividends, domestic corporations 24 _ L---------------

Dividends, foreign corporations 25-------------------
Other receipts 26....................................

Total compiled receipts 9--------------------------

Deductions:
Cost of goods sold 27- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 27. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers----------------------------
Rent paid on business property---------------------
Repairs 28-------------------------------------------
Bad debts ------------------------------------------
Interest paid----------------------------------------
Taxes paid 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 30.............................

Depreciation----------------------------------------
Depletion -------------------------------------------
Amortization 31 -------------------------------------
Advertising -----------------------------------------
Amounts contributed under pension plans, ete.32....
Net loss, sales other than capital assets 23 ............

Other deductions 33 ---------------------------------

Total compiled deductions ------------------------

Compiled net profit or net loss (16 less 33)---------------
Net income or deficit 4 (34 less 6) ------------------------
Net operating loss deduction 34--------------------------

Income tax 5--------------------------------------------
Excess profits tax 8--------------------------------------

Total tax-----------------------------------------

Compiled net profit less total tax (34 less 39) --------------
Dividends paid: 7

Cash and assets other than own Stock 7 - - - - - - - - - - - - -
Corporation's own stock----------------------------

Major industrial groups 8-Continued

Finance, insurance, real estate, etc.-Con.

Insurance
carriers,

etc.-Con.

Insurance
agents,

brokers, etc.

Real estate,
including
lessors of
buildings

Lessors of
real prop-

erty, except
buildings

5,844

--------------
301,696

390
26
14

2,131
2,053

245
56

1,611

162
3,874

434
12,586

325,278

--------------
55,336
60,113
9,317

589
1,510
1,134
4,460

547
1,640

9
--------------

2,930
1,395

143,368

282,394

42,884
42,870

510

12,402
51

12,453

30,431

14,222
6w

95,291

46,816
1,008,354

16,357
425
649

31,098
1,272,604

4,708
6,556-

146,964

155,591
20,707

204
65,410

2,776,443

27,131
82,018

145,790
99,739

113,400
10,686

286,432
350,522

4,219
272,337

1,101
666

13,446
2,249

75,367
748,103

2,233,206

543,237
542,588
27,229

177,364
1,378

178,742

364,495

148,756
6,479

6,137

7,781

1,194
93
77

1,644
164,820
73,534

298

8,813

1,361
2,108

10
11,498

273,231

5,773
--------------

5,718
3,481
1,999
270

60,577
22,638

151
10,802
20,402

166
37

315
6,651

29,783

168,763

104,468
104,391

1,478

42,375
31

42,406

62,062

73,224
31

For footnotes, see pp. 347-349.
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returns with net income, and returns with no net income: Number of returns, compiled
and dividends paid by type of dividend; also,.for returns with net income: Net operating
total tax-Continued

RETURNS-Continued

thousands of dollars]

Major industrial groups 8-Continued

Agriculture, forestry, and fishery

Construction Total agricul-
Nature of

business not
ture, forestry, Agriculture

and services Forestry Fishery allocable
and fishery

15,849 6,663 6,041 321 301 5,479

1,320,022 961,967 926,880 14,079 21,008 122,789
2,900,100 245,910 223,505 8,656 13,749 67,246

2,058 1,266 1,167 69 30 259
114 295 291 4 ---------------- 17
375 241 234 7 ---------------- 31

2,716 2,720 2,490
-

204 26 1,725
15,311 12,994 12,475 430 89 4,539

677 3,506 3,227 279 ---------------- 811
679 684 614 68 2 209

18,501 19,824 13,723 5,939 262 4,959

2,999 3,177 1,915 1,150 112 1,557
8,207 4,459 4,255 175 29 2,057

168 2,835 2,832 3 ---------------- 31
48,634 14,717 13,875 506 336 6,651

4,320,561 1,274,595 1,207,483 31,469 35,643 212,880

1,008,207 668,389 641,097 11,586 15,706 94,405
2,349,006 118,272 104,476 5,704 8,092 18,979

178,173 32,026 30,198 750 1,078 18,998
19,299 20,366 20,138 63 165 2,957
26,548 21,773 20,433 213 1,127 2,183
5,047 1,291 1,170 60 61 790

11,840 9,420 8,611 589 220 2,867
44,967 22,186 20,597 ill 478 3,745

2,361 963 936 10 17 262
52,687 31,480 29,934 557 989 3,776

585 2,286 1,043 1,242 1 282
170 27 23 2 2 48

9,462 6,933 6,820 65 48 2,080
4,134 2,615 2,580 9 26 246
1,504 3,868 3,323 458 87 905

374,118 148,884 141,396 2,755 4,733 43,522

4,088,108 1,090,779 1,032,775 25,174 32,930 196,045

232,453 183,816 174,708 6,295 2,813 16,835
232,078 183,575 174,474 6,288' 2,813 16,804

7,561 2,688 2,279 307 102 673

82,883 65,511 62,436 1,883 1,192 6,412
792 2,444 2,421 ---------------- 23 118

83,675 67,955 64,857 1,883 1,215 6,530

148,778 115,861 109,851 4,412 1,598 10,305

38,315 34,058 29,031 4,263 764 7,539
12,700 1,344 1,319 25 ---------------- 470

1

2
3

4
5
6
7
8
9

10

11

12
13
14
15

16

40

41
42
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TABLE 3.-Corporation returns,' 1946, by major industrial groups, for all returns,
receipts, compiled deductions, compiled net profit or net loss, net income or deficit,
loss deduction, income tax, excess profits tax, total tax, and compiled net, profit less

PARTIL-RETURNS

[Money~ figur es in

Major industrial groups

Mining and quarrying

All indus- Total Bitu-
trial groups mining Metal Anthra-

cite
minous
coal lig-and

quarrying
mining mining

,
nite,

peat, etc.

1 Number of returns 14................... 359,310 4,137 227 106 1,013

Receipts:
2 Gross sales 15----------------------- 220,456, 425 3,071,379 558,452 341,624 1,222,983
3 Gross receipts from operations 11---- 32,853,126 520,180 29,754 41,601 152,270

Interest on Government obligations
(less amortizable bond premium):

4 Wholly taxable 17. . . . . . . . . . . . . . . 1,702,151 5,754 2,768 243 1,242
5 Subject to surtax only is-------- 259,330 429 93 26 143
6 Wholly tax-exempt 19 ----------- 200,432 146 30 3 38
7 Other interest ---------------------- 2,412,386 5,116 1,698 414 1,557
8 Rents 11 ---------------------------- 2,159,472 21,826 2,607 4,579 10,261
9 Royalties 21------------------------- 258,875 28,194 1,243 9,463 7,909

10 Excess of net short-term capital 3.4,182 632 56 3 197
gain over net long-term capital
JOSS.22

11 Excess of net long-term capital gain 1,117,519 30,795 1,793 1P 752 13,264
over net short-term capital JOSS.22

2 Net gain, sales other than capital 260,349 1,813 42 10 372
assets.23

13 Dividends, domestic corporations 21_ 1,630,854 29,521 14,673 940 5,320
14 Dividends, foreign corporations 21__ 250,575 198 87 ---------- 86
5 Other receipts 26 -------------------- 2,001,772 29,090 5,601 1,378 - 8,758

6 Total-compiled receipts 9 --------- 13 265, ~97,448 3,745,073 618,887 402,036 1,424,400

Deductions:
7 Cost of goods sold 27 ---------------- 167,565,286 2,151,158 381,565 284,063 973,836
8 Cost of operations 27 ................ 17,836,839 335,987 20,006 31,271 109,007
9 Compensation of officers ------------ - 35 4, 633, 735 45,226 8,570 2,518 14,518
0 Rent paid on business property- - - - - 2,268,208 18,758 4,051 2,240 3,921
1 Repairs m--------------------------- 2,370,852 60,028 4,566 9,663 25,204
2 Bad debts-------------------------- 280,299 1,589 58 98 509
n Interest paid----------------------- 1,746,805 20,850 1,990 1,886 4,431
4 Taxes paid 29 ....................... 5,097,910 93,611 23,525 10,414 29,499
5 Contributions or gifts sO------------- 211,126 1,927 292 158 677
6 Depreciation ----------------------- 3,659,530 123,516 14,728 6,911 37,326
7 Depletion-------------------------- 753,147 207,938 43,244 10,363 38,690
8 Amortization 31 --------------------- 38,549 3,018 110 2 287
9 Advertising------------------------ 2,219,837 3,157 304 667 888
0 Amounts contributed under pen- 763,547 6,335 906 374 977

sion plans, etc.32
1 Net loss, sales other than capital as- 94,937 9,989 504 1,789 6,633

sets.23
2 Other deductions 33----------------- 282671,817 261,285 31,425 15,036 88,406

3 Total compiled deductions ------- 11 238, 212, 424 3,344,372 530,844 377,353 1,334,809

I Compiled net profit (16 less 33) ---------- 27,385,024 400,701 88,043 24,683 89,591
5 Net income 4 (34 less 6) ------------------ 27,184,592 400,555 88,013 24,680 89,553
3 Net operating loss deduction 34 . . . . . . . . . 139,563 6,495 1,131 515 1,110

7 Income tax 5 ---------------------------- 8,606,695 131,692 26,061 8,594 292662
3 Excess profits tax 6--------------------- 268,145 1 928 . 9 67 313

Total tax--------------------------- 8,874,840 132,620 26,070 8,661 29,975

Compilednet profit less total tax (34 less 18,510,194 268,081 61,973 16,022 59,616
39).

Dividends paid: 7
Cash and assetsotherthanownstock 7 7,2412416 200,886 67t980 13,591 32,485
Corporation's ow-ri stock------ ------ 520,618 2,715 38 106

1

1

?

1,183

2
2
2
2
2
3

3

4
4

For footnotes, see pp. 347-349.
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returns udth net income, and returns with no net income: Number of returns, compiled
and dividends paid by type of dividend; also, for returns with net income: Net operating
total tax-Continued

WITH NET INCOME 4

thousands of dollars]

Major industrial groups 8-Continued

Mining and quarrying-Continued Manufacturing

Crude
petroleum Nonmetal-

lie minin
Mining pd

uar Total Food and Tobacco Cotton
and natural g

and
q rying

not manufac- kindred Beverages manufac- manufac-
gas

production quarrying allocable turing products tures tares

1,936 927 28 72,567 8,058 2,225 145 875

545, 908 391,697 10,715 123,648,487 22,530,651 4~ 602, 031 %585,693 3,70%341
250,517 42,873 3,165 2,935,693 106,063 14,790 3,387 21,469

838 656 7 88,911 6,228 2,332 136 2,172
117 50 ------------- 7,319 601 108 76 76

48 27 ------------- 6,805 437 245 72 138
1,154 283 20 125,790 10,423 3,134 710 1,859
2,553 1,767 59 204,921 17,079 5,162 2,641 8,141
8,188 1,318 73 89,185 4,759 376 9 141

322 54 ------------- 6,439 394 124 18 887

12,092 1,849 45 311,645 24,442 8,819 2,031 9,812

848 531 10 10,739 1,162 381 16 867

7,50~ 1,074 7 454,131 34,239 10,212 4,359 12,875
23 2 ------------- 173,085 24,866 88 417 149

9,199 3,857 297 865,489 107,508 19,345 8,663 19,709

839,314 446,038 14,398 128,928,639 22,868,852 4,667,147 2,608,228 3,780,636

268,251 235,319 8,124 91,868,375 18,486,989 2,936,985 2,204,074 2,826,212
148,597 24,752 2,354 1,870,650 49,753 4,729 173 11,588
12,403 11,926 291 1,849,700 174,617 44,930 7,710 32,026
5,830 2,668 48 506,636 51,696 10,215 1,553 4,186
5,375 14,770 450 1,752,835 204,263 34,310 3,769 40,341

603 321 ------------- 65,094 7,096 889 55 1,008
10,345 2,161 37 356,959 41,028 13,423 17,014 7,761
19, &33 9,817 523 2,537,659 194,677 W4, 345 64,157 55,407

477 321 2 110,679 10,601 6,126 779 8,855
48,683 15,356 512 1,724,309 163,513 43,070 6,575 36,091
99,707 15,688 246 495,511 825 6,292 ------------ ------------
2,604 15 ------------- 16,500 1,920 193 ------------ 126

535 840 23 1,249,679 231,601 96,913 53,926 8,119
3,501 533 44 415,651 42,191 6,383 4,606 6,057

764 298 1 29,536 3,492 661 127 293

83,748 41,424 1,246 11,391,433 1,631,567 345,057 68,972 176,955

711,256 376,209 13,901 116, 241,206 21,295,829 4,154,521 2,433,490 3,215,025

128,058 69,829 497 12,687,433 1,573,023 512,626 174,738 565,611
128,010 69,802 497 12,680,628 1,572,586 512,381 174,666 565,473

1,967 1,765 7 38,603 5,076 945 3 177

42,913 24,311 151 4,468,311 562,204 179,549 64,530 198,817
453 86 ------------- 159,704 23,368 18,123 54 22,695

43,366 24,397 151 4,628,015 585,572 197,672 64,584 221,512

84,692 45,432 346 8,059,418 987,451 314,954 110,154 344,099

62,708 24,046 76 3,311,735 363,705 95,487 73,009 82, 206
927 416 45 276,332 27,205 20,226 1,662 14,104

I

2
3

4
5
6
7
8
9

10

11

12

13
14
15

16

1
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TABLE 3.-Corporation returns,' 1946, by major industrial groups, for all returns,
receipts, compiled deductions, compiled net profit or net loss, net income or deficit,
loss deduction, income tax, excess profits tax, total tax, and compiled net profit less

PARTIL-RETURNS

[Money figures in

4
5
6
7
8
9

10

11

12

13
14
15

16

41
42

Major industrial groups 8-Continued

Manufacturing-Continued

Textile- Apparel Lumber
Mill and Leather . Rubber and

products, products and products timber
except made from products basic
cotton fabrics products

Number of returns 14 . . . . . . . . . . . . . . . . . . . . 3,889 9,164 2,195 400 2,298

Receipts:
Gross sales 15------------------------ 6,043,1126 6,114,929 2,696,184 3,030,739 1,861,738
Gross receipts from operations 18 ----- 196,995 169,845 9,232 5,768 48,088
Interest on Government obligations

(less amortizable bond premium):
Wholly taxable 17 - - - - - - - - - - - - - - - 4,606 1,992 1,420 2,060 1,711
Subject to surtaxonly 18 --------- 49 92 45 30 90
Wholly tax-exempt 19------------ 294 25 28 8 39

Other interest----------------------- 4,423 1,626 856 1, 630 1,652
Rents 20----------------------------- 5,438 3,993 1,707 1,263 5,672
Royalties 31 -------------------------- 1,276 6,834 158 2,698 2,063
Excess of net short-term capital gain 552 391 82 14 724

over net long-term capital JOSS.22
Excess of net long-term capital gain 12,607 3,518 1,110 1,867 53,518

over net short-term capital loss.22
Net gain, sales other than capital as- 699 551 248 51 803

SetS.23

Dividends, domestic corporations 24 15,018 2,707 3,262 11,752 6,313
Dividends, foreign corporations 25 ... 2,324 839 45 9,855 364
Other receipts 26 --------------------- 33,428 22,026 16,176 16,474 16,505

Total compiled receipts 9 ---------- 6,320,835 6,329,368 2,730,553 3,084,209 1,999,280

Deductions:
Cost of goods sold 37 ----------------- 4,529,178 4,774,281 2,141,211 2,185,570 1,348,998
Cost of operations 27 ................. 119,282 123,719 5,203 88 31,023
Compensation of officers------------- 118,535 194,653 59,256 17,098 37,895
Rent paid on business property ------ 19,338 40,250 13,171 9,445 5,322
Repairs 28 ---------------------------- 66,515 11,426 17,953 53,753 20,131
Bad debts--------------------------- 1,314 3,047 1,143 2,008 2,537
Interest paid------------ ----------- 15Y 407 8,763 3,580 6,454 6,5327
Taxes paid 21 ------------------------ 83,823 53,986 28,337 105,837 31,739
Contributions,or gifts 30 -------------- .10,267 10,273 3,433 1p558 1,363
Depreciation ------------------------ 63,567 18,413 12,355 35,095 33,093
Depletion--------------------------- 17 8 9 46 38,056
Amortization 31 ---------------------- 97 86 120 37 55
Advertising------------------------- 25,638 40,898 18,198 31,723 3,135
Amounts contributed under pension 10,322 5,374 4,411 4t985 2,515

plans, etc.22
Net loss, sales other than capital as- 778 347 275 222 1,254

. sets. Is
Other deductions u------------------ 410,208 544,696 185,930 308,891 152,536

Total compiled deductions -------- 5,474,286 5,830,220 2,494,585 2,762,810 1, 716Y 184

Compiled net profit (16 less 33) ---------- 846,549 499,148 236,968 321,399 283,096
Net income 4 (34 less 6) ------------------ 846,255 499,123 235,940 321,391 283,057
Net operating loss deduction 31 ---------- 797 803 529 194 2,732

Income tax 6 ----------------------------- 304,214 172,767 83,243 114,151 94,546
Excess profits tax 6 ---------------------- 15,286 10,433 6,112 7,866 2,338

Total tax------------- ------------- 319,500 183,200 89,355 122,017 96,884

Compiled not profit less total tax (34 less 527,049 315,948 146,613 199,382 186,212
39).

Dividends paid: 7
Cashandassetsotherthanown stock 7_ 143,980 54,071 36,673 62,190 50,000
Corporation's own stock------------- 19,230 28,466 3,404 ~,091 2,149

For footnotes, see. pp. 347-349.
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returns with net income, and returns with no net income: Number of returns, compiled
and dividends paid by type of dividend; also, for returns with net income: Net operating
total tax-Continued

WIT131 NET INCOME I Continued

thousands of dollars]

Major industrial groups 8-Continued

Manufacturing-Continued

Furniture Nonferrous
and Paper and Printing and Chemicals Petroleum Stone, clay, Iron, steel, metals

finished allied publishing and allied and coal and glass and and
lumber products industries products products products products their

'products products .

3,872 2,099 8,518 4,608 346 2,641 5,655 2,426

2,515,914 4,220,735 4,140,305 10,218,568 9,661,912 2,772,826 1 2,139,235 3,904,362
17,130 9,801 342,514 109,237 398,263 18,972 363,566 99,656

1,534 3,460 5,174 8,416 9,140 3,443 13,740 3,483
81 307 796 613 1,339 315 494 74

230 193 387 514 225 98 195 96
1,155 7,134 2,789 10,528 20,315 2,108 24,158 4,495
2,937 6,845 11,194 12,127 69,990 3,246 19,879 3,275
274 3,330 7,681 14,375 15,101 2,947 6,670 1,890
185 84 198 560 364 317 481 18 11

6,391 18,385 8,360 17,066 43,987 6,526 19,003 5,623 1

661 164 1,035 576 374 286 997 186 1'.

3,829 12,141 28,417 87,524 124,148 5,447 25,602 5,946 1:
862 5,421 1,226 34,913 32,586 5,954 13,484 3,167 1,

15,063 26,679 43,832 43,922 263,125 17,370 48,779 26,700 L

2,566,246 4,314,669 4,593,908 10,558,939 10,630,169 2,839,855 12,676,283 4,058,961 19

1,846,596 3,006,731 2,594,820 6,831,809 6,824,003 1,883,197 9,237,415 2,9539882 11,
10,939 3,854 167,-458 67,204 242,900 9,438 271,771 69,059 D
75,694 73,090 163,575 128,461 23,359 55,081 191,989 68,749 1~
12,555 17,376 38,112 33,524 100,588 8,158 43,884 18,260 2(
25,395 97,735 22,749 159,236 216,704 72,098 359,648 '55,093 21
2,103 1,521 7,768 6,161 2,833 1,816 6,091 3,342 2,'
4,956 13,648 11,067 19,787 58,942 5,892 59,641 12,393 2Z

35,511 63,423 60,533 141,755 306,722 41,507 204,308 59,811 24
2,388 4,174 8,514 5,558 3,161 2,151 8,912 4,944 2.9

23,252 74,938 45,140 173,200 353,503 54,258 252,008 49,725 2C
2,189 4,449 92 14,324 393,545 1,804 20,899 22,080 27

70 148 75 795 8,175 237 1,809 568 28
13,324 14,733 25,656 295,252 62,025 17,994 57,487 34,415 29
3,515 12,888 20,430 51,456 78,496 9,157 45,827 15,905 30

172 1,052 4,853 1,413 1,370 1,263 5,683 400 31

257,632 348,204 745,400 1,103,791 1,222,115 302,567 805,068 303,365 32

2,316,291 3,737,964 3,916,242 9,033,726 9,888,441 2,466,608 11,572,440 3,671,991 33

249,955 576,705 677,666 1,525,213 742,328 373,247 1,103,843 386,970 34
249,725 576,522 677,279 1,524,699 742,103 373,149 1,103,648 386,874 35
1,936 1,851 1,135 3,991 558 5,815 4,270 919 36

86,684 207,684 236,163 538,262 230,216 133,723 400,559 137,474 37
2,419 5,438 3,715 11,053 453 1,782 6,415 1,929 38

89,103 213,122 239,878 549,315 230,669 135,505 .406,974 139,403 39

160,852 3,583 437,788 89875, 511,659 237,742 696,869 247,567 40

39,076 110,939 151,003 465,880 434,935 93,450 299,399 103,209 41
6,344 11,534 11,329 22,619

1
3,802 5,633 24,204

1
7,260

1
42

1

2
3

4
5
6
7



122 STATISTICS OF INCOME FOR 1946, PART 2 #

TABLE 3-Corporation returns,' 1946, by major industrial groups, for all returns,
receipts, compiled deductions, compiled net profit or net loss, net income or deficit,
loss deduction, income tax, excess profits tax, total taxi and compiled net profit less

PARTIL-RETURNS

[Money figures in

Major industrial groups B-Continued

Manufacturing-Continued

Machin- Auto-
Electrical

machinery
cry, excep
transporta

t mobil s
- and eq

Trans
portation Other

and tion

equip-

ment, quipment
except

l

, manu-
facturingequipment ment and

electrical
except

electrical automobiles

I Number of returns 14.................... 1,508 4,969 650 507 3,458

Receipts:
2 Gross sales Is ------------------------
3 16

3,771,476 7,49r,, r571 4,564,030 1,047,569 2,490,380
Gross receipts from operations ----- 16,229 168,865 3,160 760,414 16,039Interest on Government obligations

(less amortizable bond premium):
4 Wholly taxable 17 ................ 1,563 8 657 1,787 2,707 1,7075 Subject to surtax only is --------- 310 1:130 292 67 2646 Wholly tax-exempt 19------------ 210 697 75 92 487 Other interest ----------------------- 7,629 10,459 3,334 2,133 1,6218 Rents 30----------------------------- 4,368 8,566 3,268 2,176 4,2069 Royalties 31 -------------------------- 3,078 8,278 3,090 1,456 1,7080 Excess of net short-term capital gain 119 203 17 476 168

over net long-term capital loss.33,
1 xcess of net long-term capital gain 23,361 14,973 Z 647 19,985 4,027

over net short-term capital loss.22
2 Net gain, sales other than capital 107 680 124 81 475

assets.u
3 Dividends, domestic corporations 24 9,702 16,543 16,900 8,527 6,1674 Dividends, foreign corporations 25---- 11,253 15,053 4,435 3,333 1,298
5 Other receipts 26--------------------- 16,636 46,988 18,399 15,912 12,453

6 Total compiled receipts 9 ---------- 3,866,041 7,797,663 4,621,558 1,864,928 2,540,561

Deductions:
7 Cost of goods sold 27----------------- 2,800,307 5,240,786 3,630,678 937,901 1,638,258
8 Cost of operations 37 ----------------- 5,270 16,043 581 631,991 7,173
9 Compensation of officers ------------- 62,528 158,035 28,408 20,227 78,786
0 Rent paid on business property------ 15,062 26,587 7,834 6,885 15,867
1 . Repairs 38---------------------------- - 40,662 134,682 49,691 25,191 26,625
2 Bad debts ----------------- --------- 2p389 6,186 751 744 2,908
3 Interest paid ------------------------

i
12,799 16,764 5,619 4,909 4,771

4 Ta es aC d 29 --------------
X, Ili _Wtu iii~k

69,716 116,094 111,245 28,011 56,215o
5 tri jtions ------------- 2,708 7,393 1,709 883 3,762
6 Depreciation ------------------------ 45,719 111,022 65,223 21; 279 27,039
7 Depletion --------------------------- 105 295 ----------- 54 108
8 Amortization 11 ---------------------- 162 877 94 269 443
9 Advertising ------------------------- 50,109 69,324 26,175 5,425 50,457
0 Amounts contributed under pension 25,339 33,245 9,807 7,708 10, M

plans, etc.33
1 Net loss, sales other than capital 320 1,167 709 2,366 532assets.ss

2 Other deductions u ------------------ 424,666 967,115 472,521 97,220 330,787

3 Total compiled deductions -------- 3,547,861 6,906,515 4, 411~ 045 1,690,062 2,253,493

i Compiled net profit (16 less 33) ---------- 318,180 891,148 210,513 174,866 287,068
5 Net income 4 (34 less 6) ------------------ 317,970 890,451 210,438 174,774 287,020
3 Net operating loss deduction 34---------- 1,422 2,193 112 504 1,827

7 Income tax I ----------------------------- 114,434 321,055 72,706 59,521 101,018
3 Excess profits tax 6---------------------- Z 466 9,882 877 2,842 2,930

Total tax-------------------------- 116,900 330,937 73,583 62,363 103,948

Compiled net profit less -total tax (34 201,280 560,211 136,930 112,503 183,120
less.39).

Dividends paid: 7
Cash and assets other than own 111,862 232,946 154,513 6Z 918 59,953

stock.7
Corporation's own stock-------------- 16,940 19,805 6,987 9, 446T,

1

1

2
2
2
?
Z

1

9,490

4

V_

For footnotes, see pp. 347-349.
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major industrial groups, ,, for returns with net income and returns with no net income: 4
or net loss, net income or deficit, and divide-nds paid in cash and assets other than own

figure 3 in thousands of dollars]

Surplus Gross
Bonds

and Capital
and un-
divided

sales 16
and gross

Total Compiled
net profit Net in- Total Divi-

mortgages stock 56 profits 57 receipts
il dcollap e

receipts or net come or
deficit 4 tax 58 dends

paid 7
payable 55 less from oper- loss

deficit 49 ations 16

RETURNS WITH NET INCOME

117 601 239 4,890 5,188 412 412 89 22
46 318 558 2,630 2,735 359 359 92 29
85 404 857 2,157 2,175 568 568 194 174

166 428 59 60 1,409 1,665 180 180. 53 ----------
205 113 197 811 837 .71 71 20 2

5,245
-----------
-----------
-----------
-----------

4,616
-----------
------------
-----------
-----------

735
---------- 7-----------
-----------
-------

2,698

------------------------
------------

3,769

------------
------------
----- -------

471
-----------
-----------
-----------
----------

471
-----------
------------
---2-------

-----------

148
-----------
-----------
-----------

-----------

178
----------
----------
----------

----------
5,864 6,480 2,526 14,595 16,369 2,061 2,061 596 405

RETURNS WITH NO NET INCOME

124 755 59 621 1,518 1,646 37 297 37 297 ----------- ----------
63 301 110 507 525 37 193 37 193 ........... ..........

181 660 59 94 401 520 37 114 37 114 ----------- 5
271 266 59 377 226 227 37 330 37330 ----------- ----------

----------- 113 183 2,048 2 062 37 14 37 14 ----------- ----------

2,505
-----------
-----------
-----------

-----------

518
-----------
-----------
-----------

-----------

85
-----------
-----------
-----------

-----------

3,713
------------
------------
------------

------------

3: 873
------------
------------
------------

---

37 137
-----------
-----------
-----------

-----------

37 137
-----------
-----------
-----------

-----------

-----------
-----------
-----------
-----------

-----------

----------
----------
----------
----------

----------

3,144 2,613 59 714 8,413
I -

8,853
I

37 1,085

I

37 1,085

I

............

I

5
I

OF REAL PROPERTY-RETURNS WITH NET INCOME

206,562 322,660 59 473 122,768 :327,410 89,707 89,682 18,657 22,830
401,922 363 966 116,314 90,299 305,300 88,393 88,361 19,613 17,035

1,104,737 716:698 327,890 153,478 594, 6'86 167,003 166,775 39,305 38,569
958,111 644,451 382,244 140,875 492,570 141,616 141,324 35,668 41,758
812,906 788,975 490,145 256,413 473,242 148,772 - 147,042 38,055 54,895

1,445,052 2,266,856 2,300,037 593,732 1, 406,308 510,240 491,887 117,790 186,495
459,963 1,083,179 1,397,610 297,441 759,128 259,073 61,676 92,046
958,047 2,264,225 3,394,238 664,132 1, 688,356 640

'
698 613,900 122,903 268,444

626,920 1,091,409 1,635,954 395,658 866,495 295,472 283,825 43,927 139,733
1,472,131 3 721 822 7,640,891 737,920 3, C587, 397 2,037,667 1,922,133 215,744 359,539

8,446,351 13,264,241
-
17,684,850

1-1
3,452,716
-

10, 600, 792
-
4,378, 641
-
4,190,449
-

713,338 1,221,344

OF REAL PROPERTY-RETURNS WITH NO NET INCOME

162,836
830168

277,278
179 146

59249,955
59 78 818

33,571
13 142

87,244
50 855

3731,343
3717 060

3731,361
37 17 090

----------- 5,343
1 614,

350 608
,

253289
,

14559 147
,

18 168
,
70380

,
3723 409

,
3723 432

----------- ,
7062,

272 358
,

217 552
,

59 54 721
,

16 808
,

62 891
,
2353719

,
37 19 285

----------- ,
1 191,

281 245
,

244 706
,

5938 140
,

53 488
,

72 801
,
4473718

,
37 18 748

........... ,
1 486,

574,837
169 246

,
485,032
168 065

,
5930,739

230115

,
143,409
143 286

,
186,706

2 991

,
3737,652

09937 16

,
3739,067
37 16 572

-----------
-----------

,
4,871

6062,
238526

,
482 428

,
186 105

,
441 686

,861
65874

,
3743 954

,
3744 902

----------- ,
51213,

118 540
,

118 517
,

82 199
,

137 646
,9

4 160:1
,

37 10 837
,

37 11 20
----------- ,

2023,
160,746

,
96 271

,
409 224

,
128,585

5 ,
140,079 8714,1854

,
37 15,149

-----------
-----------

,
2,774

2,785,484 2,558,248 193,240 1,129,789 1, 495,996 37232,890 37236,815 ----------- 39,305
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returns with net income, and returns with no net income: Number of returns, compiled
and dividends paid by type of dividend; also, for returns with net income: Nei operating
total tax-Continued

WITH NET INCOME 4--Continued

thousands of dollars]

Major industrial groupS8-Continued

Manufac-
turing- Public utilities Trade

Continued

Wholesale
manu-

T t l Othfacturffig o a
public

Trans- Communi- er
public Total

llnot
a ocable utilities portation. cation. utilities trade Total Commission

wholesale merchants

2,061 14,395 10,027 2,235 2,133 122,132 38,416 4,862

1,537,172 401,728 279,664 38,405 83,659 89,901,149 43,930,136 1,706,399
46,210 16,400,151 8,786,703 2,653,180 4,960,268 1,773,843 1,146,955 514,355

11443 23,541 13,680 2,839 7,022 27 142 8,846 829
70 1,824 1,559 33 232 1:751 346 27

2,469 2,065 1,770 41 254 995 416 71
1,629 80,000 37,589 5,508 36,903 52,600 24,660 6,554
1,748 208,913 157,913 23,343 27,657 155,930 30,470 2,923

993 3,859 2,096 1,027 746 7,509 3,922 324
63 766 646 65 56 3,519 1,595 247 1

3,687 49,015 37,919 4,312 6,794 83,095 34,760 3,373 1.

215 3,361 3,042 66 253 10,669 3,322 202 1

2,501 323,973 52,757 184,900 86,316 90,393 41,726 5,334 1:
1,153 7,654 925 1,521 5,208 33,395 18,761 226 1,
9,797 67,914 40,262 5,313 22,239 725,205 262, 616 33,945 L

1,609,150 17, 574, 6654 9,416,514 2,920,553 5,237,597 92,867,195 45,508,531 2,274,809 1(

1,109,494 286,940 215,151 23, 948 47,941 70,950,280 37,751,226 i, 57~ -276 1'~
2'1, 411 9,896,582 6,174,786 1,414,561 2,307,235 .908,616 588,296 179,513 V
44,998 159,925 115,329 14,280 30,316 1,575,509 689,235 76,929 1(
7,768 361,440 287,090 36,367 37,983 960,962 134,015 11,859 2(

14,875 39,487 32,890 3,534 3, 0633 256,758 56,756 1,950 21
1,384 15,371 3,268 5,491 6,612 100,646 34,264 3,065 Z'
5,809 542,842 209,186 54,008 279,648 122,219 63,428 6,514 2~

20,600 1,103,754 484 024 176,506 443,224 646,289 196,442 10,305 24
1,167 11,421

'
3: 546 2,556 5,319 57,652 21,987 1, W 210

16,231 980,009 285,588 238,252 456,169 321,180 83,155 3i 629 2(
314 20,435 5,345 3 15,087 3,695 2,225 72 214
144 15,727 12,548 34 3,145 2,118 885 23 ?~

17,152 46,307 15,659 17,606 13,042 752,234 199,737 10,988 2C
4,272 151,551 14,782 85,697 51,072 114,117 38,626 2,367 3C

788 19,580 10,585 205 8,790 5,298 1, M 122 31

186,170 1,195,059 577,814 271,798 345,447 10,374,329 3,316,167 235,385 32

1,451,577 14,946,430 8,447,591 2,344,746 4, OK 093 87,151,902 43,178,382 2,118,560 33

157,573 2,728,234 968,923 575,907 1,183,504 5,715,293 2,330,149 156,249 34
155,104 2,726,169 967,153 575,766 1,183,250 5,714,298 2,329,733 156,178 35

824 9,391 7,926 153 1,312 22,804 10,224 1,374 36

54,791 895,607 332,291 155,851 407,465 1,946,115 M, 494 49,906 37
1,228 -2,456 1,414 599 443 82,135 51,945 2,936 38

56,019 898,063 333,705 156,450 407,908 2,028,250 843,439 52,742 39

101,554 1,830,171 635,218 419,357 775,596 3,687,043 4i6, 710 103,507 40

30,331 1,282,505 324,355 393,381 564,769 922,408 329,535 26,745 41

2,502 13,951 J 11,345 1 1$369 1,237 139,005 77,506 5,048 42

1

2
3

4
5

852591-51-9
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TABLF, 3.-Corporation returns,' 1946, by major industrial groups, for all returns,
receipts, compiled deductions, compiled mtot profit or net loss, net income or deficit,
loss deduction, income tax, excess profits tax,. total tax, and compiled net profit less

PARTIL-RETURNS

[Money figures in

Major industrial groups 8-Continued

Trade-Continued

Whoole-
sale- Con. Retail

Food
002mr Total General stores, Package
wh(Dole- retail mer- including liquor
salf--rs chandise market stores

milk
dealers

1 Number of returns --------------------- 33,554 68,343 5,051 4,813 1,743

Receipts:
2 Gross sales 15 ------------------------ 42,223,737 38,602,313 12,249,995 7,871,786 268,640
3 Gross receipts from operations 16..... 63.2,600 448,072 36,870 41,118 5,456

Interest on Government obligations
(less amortizable bond premium):

4 Wholly taxable 17 ................ 8,017 16,457 8,466 1,237 17
5 Subject to surtax only 18 --------- 319 1,314 129 885 -----------
6 Wholly tax-exempt 11 ------------ 345 490 164 108 -----------
7 Other interest----------------------- 1S,106 23,027 8,048 1,671 10
8 Rents 20----------------------------- 27,547 113,028 54,079 6,576 170
9 Royalties 21.......................... .3,598 1,943 610 152 5

10 Excess of net short-term capital gain X,348 1,665 783 82 4
. over net long-term capital JOSS.22

11 Excess of net long-term capital gain 3:L,387 37,373 10,134 3,923 175
over net short-term capital JOSS.22

12 Net gain, sales other than capital 3,120 5,968 218 1,652 43
0, assets.2S

13 Dividends, domestic corporations 24 36, 392 43,166 18,025 2,528 5
14 Dividends, foreign corporations 25 ---- 18,535 7,618 7,366 6 -----------

15 Other receipts 26 ..................... 228,671 395,606 144,069 14,681 271

16 Total compiled receipts 9 ---------- 43, 23 ~3, 722 39,698,040 12,538,956 7,946,405 274,796

Deductions:
17 Cost of goods sold 27 ----------------- 36,17co, 950 27,381,816 8,121,880 6,349,997 217,365
18 Cost of operations 27 ................. 408,773 245,567 14,110 26,197 4,607

19 Compensation of officers------------- 612,306 720,990 101,193 49,962 10,700

20 Rent paid on business property ------ 122,156 768,401 233,355 72,969 4,253

21 Repairs 28 ............................ 54,806 177,388 61,459 32,076 515
22 Bad debts --------------------------- 3 1, 199 54,623 17,823 2,539 48
23 Interest paid------------------------ 56, 914 47,313 11,769 6,698 534

24 Taxes paid 29------------------------ 186t 137 393,107 153,396 51,015 2,547

25 Contributions or gifts 30-------------- 20, 424 31,550 13,486 3,083 197

26 Depreciation------------------------ 79,526 203,230 64,198 38,223 878

27 Depletion --------------------------- 2,1.53 899 30 139 -----------

28 Amortization 31 ---------------------- 862 1,084 82 56 15

29 Advertising ------------------------- 188,749 505,304 247,014 34,975 1,076

30 Amounts contributed under pension 3 ca, 259 70,213 49,432 5,091 44

plans, ete.32
31 Net loss, sales other than capital 1,826 2,783 539 605 21

assets. 23

32 Other deductions 33 ------------------ 3,0940,782 6,187,698 2,284,960 996,712 19,558

33 Total compiled deductions-------- 41,059,822 36,791,966 11,374,726 7,670,337 .262,358

34 Compiled net profit (16 less 33) ---------- 2,170,900 2,906,074 1,164,230 276,068 12,438

35 Net income 4 (34 less 6) ------------------ 2,173,555 2,905,584 1,164,066 275,960 129438
36 Net operating loss deduction 34.......... 8,850 9,618 227 802 91

37 Income tax 5 ----------------------------- 74:1, 588 996,380 426,590 '99'.049. 3,197

38 Excess profits tax 6 ---------------------- 4: Q, 109 26,777 8,082 913 95

39 Total tax-------------------------- 790,697 1,023,157 434,672 99,962 3,292

40 Compiled net profit less total tax (34 1,393,203 1,882,917 729,558 176,106 .9,146
less 39).

Dividends paid: 7

41 Cash and assets other than own 302, 790 524,426 272,318 46,018 636
stock.7

42 Corporation's own stock------------- 72,458 50,671 9,495 3,662 333

For footnotes, see pp. 347-349.
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returns with net income, and returns udth no net income:. Number of returns, compiled
and dividends paid by type of dividend; also, for returns with net income: Netoperating
total tax-Continued

WITH NET INCOME 4-Continued

thousands of dollars]

Major industrial groups 8-Continued

Trade-Continued

Retail-Continued

Eating Building
Drug Apparel Furniture and Automotive Fiffln, Hardware materials,
stores and and house drinking dealers stations fuel, and

accessories furnishings places ice

3,452 10,043 5,376 7,098 10,525 1,348 2,199 6,487

1,129,783 4,293,298 1,518,105 1,336,801 4,M, 852 333,729 326,778 1,905,066
7,247 52,206 17,394 65,953 136,648 4,067 1,913 29,720

170 2,002 1,115 478 926 103 112 842
5 34 43 22 67 21 2 50
7 90 45 7 18 7 3 15

478 1,676 1,684 325 3,097 118 279 1,960
2,073 22,104 4,332 4,636 4,254 3,305 526 3,780

159 198 71 22 168 4 41 174
20 47 41 188 278 17 11 126

1,051 3,711 1,237 2,795 4,323 812 306 5,633

177 290 347 837 383 149 82 931

2,333 9,233 2,536 1,395 1,689 740 94 1,794
8 9 5 175 22 ------------ ------------ 1

10,897 80,986 49,271 8,515 24,871 2,563 3,825 18,418

1,154,408 4,465,884 1,596,226 1,422,149 4,342,596 345,635 333,972 1,968,510

768,933 2,841,244 921,735 760,371 0,144,835 246,547 238,701 1,437,142
3,141 25,301 4,691 39,041 84,023 2,404 958 20,122

25,390 113,386 59,935 49,023 138,343 5,860 14,626 60,100
37,252 196,435 38,948 62,750 43,203 4,128 4,344 8,917
6,137 14,269 5,995 17,514 14,529 3,466 801 9,832

241 8,118 5,376 425 5,396 264 657 5,385
1,934 5,172 2,773 2,837 5,851 486 507 3,248

11,432 39,172 17,887 25,001 29,396 6,981 3,302 18,308
700 5,511 1,872 . 871 2,232 89 234 1,190

7,149 19,275 6,073 17,334 15,992 3,769 1,198 13,082
5 32 12 49 57 78 4 224

24 257 117 111 145 7 .17 46
15,327 89,908 33,009 7,509 27,956 1,762 1,869 7,447
1,590 4,558 2,194 1,003 1,640 459 99 859

72 215 221 130 269 58 15 339

213,958 748,270 341,360 367,193 430,015 46,327 38,957 242,029

1,093,285 4,111,123 1,442,198 1,341,162 0, 943, 882 321,685 306,289 1,828,270

61,123 354,761 154,028 80,987 398,714 23,950 27,683 140,240
61,116 354,671 153,983 80,980 398,696 23,943 27,680 140,225

138 427 997 1,725 2,864 301 49 1,048

18,845 115,849 50,146 24,154 133,271 7,818 .7,674 43,297
1,987 8,670 1,219 1,305 2,128 15 151 535

20,832 124,519 51,365 25,459 135,399 7,833 7,825 43,832 3

40,291 230,242 102,663 55,528 263,315 16,117. 19,858 96,408

11,42.8 55,179 27,273 14,427 31,969 6,388 3,022 25,273 4

467 10,291 4,495 1,105 11,613 1 261 1,389 2,700 4

2
3

17
18
19
20
21
22
23
24
25
26
27

29
30

31

32

33

34
35
36

37
8

9

1

2
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TABLE 3.-Corporation returns,' 1946, by major industrial groups, for all returns,
receipts, comptled deductions, compiled net profit or net loss, net income or deficit,
loss deduction, income tax, excess profits tax, total tax, and compiled net profit less

PARTIL-RETURNS

[Money figures in

1

2
3

40

41

42

Major industrial groups 8--Continued

Trade-Continued Service

Retail-Continued
HotelsTrade Total and other

Other Retail not
allocable service lodging

retail trade not places
trade allocable

Number of returns 14. . . . . . . . . . . . . . . . . . . . 6,536 3,672 15,373 26,169 3,469

Receipts:
Gross sales 15 ------------------------ 1,904,989 1,297,491 7,368,700 1,190,521 457,554
Gross receipts from operations 16 ----- 37,211 12,269 178,816 5,076,911 654,143
Interest on Government obligations

(less amortizable bond premium):
Wholly taxable 17 . . . . . . . . . . . . . . . . 652 337 1,839 4,667 1,601
Subject to surtax only Is --------- 24 32 91 161 20
Wholly tax-exempt 11 ------------ 23 3 89 233 39

Other interest ----------------------- 2,7551 926 4,913 8,663 1,230
Rents ------------------------------ 4,025 3,168 12,432 126,122 64,-625
Royalties 21-------------------------- 259 80 1,644 3,691 200
Excess of net short-term capital gain 13 55 259 7633 168

over net long-term capital JOSS.22
Excess of net long-term capital gain 1,803 1,470 10,962 28,869 10,927

over net short-term capital loss.22
Net gain, sales other than capital 296 563 1,379 3,600 843

~ssets.23
ions 21D!Vidends, domestic corporat 1,502 1,292 5,501 55,493 3,547

Dividends, foreign corporations 25 13 13 7,016 8,230 5
Other receipts 21--------------------- 21,257 15,982 66,983 92,438 - 11,341

Total compiled receipts 9---------- 1,974,822 1,333,681, 7,660,624 6,600,362 1,206,243.

Deductions:
Cost of goods sold 27 ----------------- 1,336,627 1,007,439 5,817,238 687,423 247,401
Cost of operations 27 ................. 14,827 6,145 74,763 2,579,467 216,446
Compensation of officers------------- 66,556 25,916 165,284 253,590 23,122
Rent paid on business property ------ 45,418 16,429 58,546 224,719 49,474
Repairs 28---------------------------- 5,721 5,074 22,614 109,167 49,566
Bad debts--------------------------- 5,576 2,775 11,759 9,356 1,860
Interest paid------------------------ 3,383 2,121 11,478 48,388 24,480
Taxes paid 21------------------------ 23,511 11,159 56,740 141,039, 45,840
Contributions or gifts 30 -------------- 1,437 648 4,115 7,875 1,107
Depreciation ------------------------ 9,162 6,897 34,795 139,748 47,593
Depletion--------------------------- 91 178 571 234 22
Amortization 31---------------------- 64 143 149 583 151
Advertising------------------------- 25,742 11,710 47,193 . 87,920 11,793
Amounts contributed under pension 2,173 1,071 5,278 17,657 877

plans, etc.32
Net loss, sales other than capital 210 89 567 3,048 1,726

assets.23
Other deductions "------------------ 296,303 162,056 870,464 1,415,323 344,982

Total compiled deductions-------- 1,836,801 1,259,850 7,181,554 5,725,537 1,066,440

Compiled net profit (16 less 33) ---------- 138,021 73,831 479,070 874,825 139,803
Net income 4 (34 less 6) ------------------ 137,998 73,828 478,981 874,592 139,764
Net operating loss deduction 84 . . . . . . . . . . 656 293 2,962 11,548 3,743

Income tax 5 ----------------------------- 43,527 22,963 158,241 276,818 45,071
Excess profits tax 6 - - - - - - - - - - - - - - - - - - - - - - 1,286 391 3,413 16,251 1,627

Total tax-------------------------- 44,813 23,354 161,654 293,069 46,698

Compiled net profit less total tax (34 less 93,208 50,477 317,416 581,756 93,105
39).

Dividends paid: 7
Cash and assets other than own 18,146 12,349 68,447 203,589 20,535

StoCk.7
Corporation's owm stock------------- 3,563 1,297 10,828 11,686 134

For footnotes, see pp. 347-349.
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returns with net income, and returns with no net income. Number of returns, compiled
and dividends paid by type of dividend; also, for returns with net income: Net operating
total tax-Continued
WITH NET INCOME 4--Continued

thousands of dollarsl

Major industrial groups &--Continued

Service-Continued

Automotive
Miscel-
laneous Amuse- Other

Personal
i

Business repair repair Motion ment,
except ser-1ce Service

notserv ce service services and services, pictures Motion
i' . g'Ju in

ocablegarages hand
trades pictures schools

6,165 4,598 2,244 1,068 3,424 2,622 2,425 154

280,949 116,320 110,653 75,000 41,029 63,763 40,637 4,616
714,508 1,093,067 109,186 33,935 1,720,144 438,987 302,697 10,244

352 778 143 27 1,062 460 223 21
24 60 1 1 18 6 31
14 154 ------------- ------------ 2 2 22

------------
--- - ------

527 1,147 229 30 4,.652 458 346
- -

44
2,386 10,476 7,746 209 31,257 6t378 1,809 1,236

64 489 15 8 1,399 955 558 3
81 78 62 18 140 154 59 3 1

2,663 2,722 4,502 144 3,945 2,599 1,297 70 1

532 679 430 41 294 469 293 19 1

1,107 4,565 368 7 44,231 1,189 386 93 1
4 807 ------------- ------------ 7,313 42 59 ------------ I

7,101 13,341 3,995 690 35,245 10,046 10,375 304 1

1,010,312 1,244,693 237,330 110,110 1,890,731 525,508 358,792 16,653 1

149,813 78,475 73,668 48,997 26,596 35,027 24,669 2,777 1
402,766 619,993 56,190 22,245 905,730 203,054 148,028 5,015 1
58,329 76,014 12,565 7,613 30,236 18,245 25,820 1,646 1
23,235 19,234 14,473 1,787 90,556 16,390 9,062 508 2
15,204 6,564 2,614 927 19,619 10,767 3,595 311 2
1,812 2,507 345 253 685 603 1,233 58 2
2,916 2,154 1,543 247 13,347 2,398 1,090 213 2

18,830 12,901 4,727 1,519 33,143 17,773 5,845 461 2
1,030 1,015 142 54 1,958 2,259 293 17 2

20,139 15,346 7,159 1,594 30,288 11,467 5,797 365 21
46 23 10 1 34 70 28 ------------ 2'
36 49 17 4 214 74 38 -- --------- 2

11,414 5,746 1,028 635 45,816 6,387 4,969
-

132 2!
850 6,306 77 169 7,404 792 1,150 32 31

331 230 .53 34 430 172 71 1 3:

229,660 286,823 37,133 15,895 315,098 96,345 87,370 3,017 3~

935,411 1,133,380 211,744 101,974 1,521,154 421,823 319,058 14,553 X

74,901 111,303 25,586 8,136 369,577 103,685 39,734 2,100 3~
74,887 111,149 25,586 8,136 369,575 103,683 39,712 2,100 3!
1,618 1,042 591 141 1,101 1,930 1,330 52 3(

21,303 36,076 6,893 2,210 116,746 35,680 12,237 602 31
558 7654 153 29 11,570 1,412 135 3 3E

21,861 36.,840 7,046 2,239 128,316 37,092 12,372 605 3~

53,040 74,463 18,540 5,897 241,261 66,593 27,362 1,495 4C

13,636 27,753 2,663, 775 113,276 18,831 5,680 440 41

946 1,177 382 184 1, 0633 6,717-, 1,073 1 0 42

I

2
3

7
8
9
0
1
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TABLF, 3.-Corporation returns,' 1946, bZ-j major industrial groups, for all returns,
receipts, compiled deductions, compiled ?-zet profit or net loss, net income or deficit,
loss deduction, income tax, excess profit& tax, total tax, and compiled net P*rofit less

PARTIL-RETURNS

[Money figures in

Major industrial groups B-Continued

Finance, insurance, real estate, and lessors of
real property

Finance

Total
finance, Long-terminsurance,

real estate credit,
and lessors Total Banks and

trust com-
agencies,
mortgageof real

property
finance panies companies,

except
banks

1 Number of returns 14 . . . . . . . . . . . . . . . . . . . . . . . . . . 102,278 27,424 14,298 1, 728

Receipts:
2 Gross sales 11------------------------------ - -- 93,945 46,930 ------------ ------------
3 Gross receipts from operations 16 ----------- - -_ 3,406,369 842,377 464,519 19,871

Interest on Government obligations (leE3s,
amortizable bond premium):

4 Wholly taxable 17 . . . . . . . . . . . . . . . . . . . . . . _ 1,549,073 987,203 950,968 288
5 Subject to surtax only 18 --------------- - 247,441 233,362 225,-921 8
6 Wholly tax-exempt 19 ------------------ - 189,712 156,948 151,733 9
7 Other interest----------------------------- - -- 2,134,056 1,303,778 1,074,967 8,576
8 Rents 20-----------------------------------

-
1,412,893 113,112 91,765 1,144

9 Royalties 21 _ _ - _ _ _a ------------------------- - 121,.907 48,932 1,229 12
10 Excess of net short-term capital gain over nt-=-t 20,784 13,680 8,762 206

long-term capital JOSS.22

11 Excess of net long-term capital gain over wet 574,785 379,598 176,419 3,824
short-term capital JOSS.22

12 Net gain, sales other than capital assets 23_ _ 224,415 79,950 3,069 1,294
13 Dividends, domestic corporations 24....... _ 663,319 525,010 18,209 257
14 Dividends, foreign corporations 21......... 24,986 23,426 2,843 ------------
15 Other receipts 25--------------------------- 165,424 81,409 48,562 2,548

16 Total compiled receipts 9 ---------------- 13 10,829,109 4,835,715 3,218,966 38,037

Deductions:
17 Cost of goods sold 27 ----------------------- 64,240 36,877 ------------ ------------
18 Cost of operations 27 ----------------------- 156,777 42,870 100 1,267

19 Compensation of officers------------------ 35 553,604 364,960 283,789 5,305

20
-

Rent paid on business property ----------- - 159,036 59,818 42,976 815
21 Repairs 2s--------------------------------- - -- 111,609 22,279 18,499 139
22 Bad debts--------------------------------- - -- 83,027 76,948 53,661 398
23 Interest paid------------------------------ - -- 638,244 374,860 288,225 3,648

24 Taxes paid 21------------------------------ 515,135 158,002 127,371 1,007

25 Contributions or gifts 'a------------------- 18,176 12,902 10,197 66
26 Depreciation ------------------------------ 300,325 63,293 46,995 342

27 Depletion--------------------------------- 22,750 3,430 188 1
28 Amortization 31 ---------------------------- 479 55 ------------ ------------

29 Advertising------------------------------- - -- 65,483 46,446 30,417 533

30 Amounts contributed under pension plarLs, 52,024 42,368 37,687 41

31
ete.32

sales other than capital assets
23__Net loss 25,959 18,859 16,675 95

32
,

Other deductions 33------------------------ 3,583,424 1,336,165 971,400 12,411

33 Total compiled deductions -------------- --- 36*.'6,350,292 2,660,122 1,928,180 26,068

34 Compiled net profit (16 less 33) ---------------- --- 4,478,817 2,175,593 1,290,786 11,969
35 Net income 4 (34 less 6) ----------------------- --- 4,289,105 2"018 645 1,139,063 11,960
36 Net operating loss deduction 34----------------

---
39,800 8:4291~ 3,144 636

37 Income tax 5---------------------------------- --- 733,346 446,103 328,611 3,019
38 Excess profits tax 6 ----------------------------- --- 3,317 1,856 628 18

39 Total tax-------------------------------- --- 736,663 447,959 329,239 3,037

40 Compiled net profit less total tax (34 less 39) 31742,154 1,727,634 961,547 8,932
Dividends paid: 7

41 Cash and assets other than own Stock

1

246,201 923,729. 306,405 3,149
42 Corporation's own stock------------------ --- 63,226 51,514 36,773 167

For footnotes, see pp. 347-349.
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returns with net income, and returns with no net income: Number of returns, compiled
and dividends paid by type of dividend; also, for returns with net income: Net operating
total tax-Continued

WITH NET INCOME t--Continued
thousands of dollars]

Major industrial grc)ups 8-Continued

Finance, insurance, real estate, and lessors of real property-Continue d

Finance-Continued Insurance carriers,
agents, etc.

Other in- Security
Short-term Invest- vestment and com- Total in-

credit
agencies,

ment
trusts and

companies,
including

modity-
exchange

Other
finance

Finance
not

sur~nce
carriers, Insurance

except investment . holding brokers companies allocable agents, carriers
banks companies 1 0 com- and etc.

panieS 11 12 dealers

2,887 2,812 1,509 910 686 2,594 6,131 1,679

------------ ------------ 38,683 ------------ 8,247 ------------ ------------ ------------
169,019 ------------ 59,593 79,170 18,085 32,120 1,720,220 1,447,881

2,712 9,785 7,134 12,219 334 3,763 546,687 546,310
25 492 938 5,880 25 73 13,593 13,569
56 698 1,412 2,653 3 394 32,120 32,111

127,226 23,050 53,242 5,907 1,724 9,086 802,093 800,040
1,107 1,184 11,119 1,257 4,298 1,238 89,665 87,748

231 4,529 1,898 94 40,869 70 266 23
501 1,678 730 1,427 14 362 642 587 1

6,828 130,569 39,r.26 12,880 1,673 7,779 42,645 41,055 1

434 11,997 2,682 56,763 2,683 1,028 647 489 1
3,738 184,602 309,213 6,828 978 1,185 116,528 112,685 1

145 4,462 15,900 47 16 13 1,347 913 1
11,212 1,942 8,105 5.209 1,097 2,734 18,553 7,016- 1

323.234 374,978 550,275 190,334 80,046 0,845 Is 3, 385, 006 Is 3, 090, 427 1

------------ -------------
30,029 ------------ 6,848 ------------ ------------ ------------ 1

17,697 ------------ 5,368 446 10,249 7,743 48,446 . .1,024 1
20,379 6,150 10,646 32,621 2,570 3,500 35 63,572 1510,148 1!
8,501 593 1,584 4,170 519 670 17,937 '9, 881 21
620 125 1,398 773 564 161 1,858 1,337 2~

15,430 287 5,118 287 1,008 759 1,729 ~ 528 2!
31,961 12,915 23,057 11,494 485 3,075 2,245 1,293 Z
7,020 4,073 10,171 6,031 928 1,401 58,639 54,556 2,

595 690 908 322 50 74 1,215 682 21
2,229 446 5,951 1,382 5,518 420 15,936 14,466 21

104 1,607 1,497 14 8 11 14 5 2,
7 ------------ 37 11 -- ---------- ------------ --------- --- ------------ 2~

10,434 133 645 2,879 576 829
-

7,599 4,942 21
1,227 144 1,041 1,668 322 238 7,386 6,042 3(

60 245 1,057 585 66 76 513 475 31
123,477 39,714 67,112 77,234 23,767 21,050 1,646,944 1,518,875 3,

239,741 67,112 165,619 139,917 53,478 40,007 36 1, 873, 933 36 1, 624, 244 3,q

83,493 307,866 384,656 50,417 26,568 19,838 1,511,073 1,466,183 34
83,437 307,178 383,244 47,764 26~565 19,444 1,478,953 1,434,072 3.9

425 407 1,855 107 977 878 2,664 2,154 36

26,392 18,544 43,636 12,485 8,530 4,886 67,504 55,102 37
427 - ----------- 7 323 448 5 52 1 38

26,819 18,544 43,643 12,808 8,978 4,891 67,556 55,103 39

56,674 289,322 341,013 37,609 17,590 14,947 1,443,517 1,4111-080 40

34,879 251,430 294,467 12,714 9,255 11,430. 112,905 98,760 41
2,147 5,666 1,784 4,512 22 443 5,718 5,123 42

1

2
3

4
5
6
7
8-
9
0.

I

2
3
4
5

6
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TABLE 3.-Corporation returns,' 1946, by major industrial groups, for all returns,
.receipts, compiled deductions, compiled net profit or net loss, net income or deficit,
loss deduction, income tax, excess profits tax, total tax, and compiled net profit less

PARTIL-RETURNS

(Money figures in

Major industrial groups 8-Continued

Finance, insurance, real estate, etc.-Con.

Insurance
carriers,

etc.-Con. Real estate, Lessors of
including real prop-
lessors of erty, except

Insurance buildings buildings
agents,

brokers, etc.

Number of returns 14 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,452 65, 248 3,475

Receipts:
Gross sales 15 ---------------------------------------- -------------- 39,536 7,479
Gross receipts from operations 16 -------------------- 272,339 843,772 --------------
Interest on Government obligations (less amortiz-

able bond premium):
Wholly taxable 17 - - - - - - - - - - - - - - - - - - - - --- - - - - - - - - - 377 14, 132 1, 051
Subject to surtax only is ------------------------ 24 397 89
Wholly tax-exempt 19 --------------------------- 9 582 62

Other interest -------------------------------------- 2,053 26,698 1,487
Rents 20 -------------------------------------------- 11917 1,069,899 140,217
Royalties 21----------------------------------------- 243 3,767 68,942
Excess of net short-term capital gain over net long- 55 6,244 218

term capital JOSS.22
Excess of net long-term capital gain over net short- 1,590 144,000 8,542

term capital loss.22
Net gain, sales other than capital assets 23 ........... 158 142,586 1,232
Dividends, domestic corporations 24

----------------- 3,843 19,703 2,078
Dividends, foreign corporations 25 .................. 434 203 10
Other receipts "------------------------------------ 11,537 54,995 10,467

Total compiled receipts 9------------------------- 294,579 2,366,514 241,874

Deductions:
Cost of goods sold 27 ................................ .............. 21, 966 5,397
Cost of operations 27 -------------------------------- 47,422 65,461 --------------
Compensation of officers ---------------------------- 53,424 120,505 4,567
Rent paid on business property --------------------- 8,056 78,925 2,356
Repairs 28------------------------------------------- 521 85,992 1,480
Bad debts------------------------------------------ 1,201 4,232 118
Interest paid--------------------------------------- 962 218,081 43,058
Taxes paid 21 --------------------------------------- 4,083 280,675 17,819
Contributions or gif ts 30----------------------------- 533 3,914 145
Depreciation ---------------------------------------- 1,470 213,703 7,403
Depletion --------------------------------- 7 -------- 9 819 18,487
Amortization 31 ------------------------------------- -------------- 396 28
Advertising----------------------------------------- 2,657 11,419 19
Amounts contributed under pension plans, ete.32 .... 1,344 1,977 293
Net loss, sales other than capital assets 23 ----------- 38 5,982 605
Other deductions 33 ................................. 127,969 583,192 17,223

Total compiled deductions------------------------ 249,689 1,697,239 118,998

Compiled net profit (16 less 33) ------------------------- 44,890 669,275 122,876
Net income 4 (34 less 6) --------------------------------- 44,881 668,693 122,814
Net operating loss deduction 34......................... 510 27,229 1,478

Income tax 5 -------------------------------------------- 12,402 177,364 42,375
Excess profits tax 6 -------------------------------------- 51 1,378 31

Total tax------------------------------------------ 12,453 178,742 42,406

Compiled net profit less total tax (34 less 39) ------------ 32,437 490,533 80,470
Dividends paid: 7

Cash and assets other than own stock 7 ............. 14,145 138,723 70,844
Corporation's own stock---------------------------- 595 5,976 18

1

2
3

4
5
6
7
8
9

10

11

12
13
14
15

16

41
42

For footnotes, see pp, 347-349,
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returns with net income, and returns with no net income: Number of returns, compiled
and dividends paid by type of dividend; also, for returns with net income: Net operating
total tax-Continued

WITH NET INCOME 4-Contm'ued

thousands of dollars]

Major industrial groups &--Continued

Agriculture, forestry, and fishery

Nature of
Construction business not

Total agricul-
ture, forestry,

Agriculture
and services Forestry Fishery allocable

and fishery

11,161 4,260 3,914 200 146 2,211

1,173,088 870,958 837,528 13,509 19,921 105,170
2,476,927 206,469 189,747 7,671 9,051 56,583

1,642 1,210 1,115 67 28 211
96 294 290 4 ---------------- 15

320. 125 118 7 ---------------- 31
2,208 2,425 2,205 196 24 1,528

13,027 11,732 11,258 393 81 4,108
496 3,323 3,055 268

-------------
721

457 60 570 68 2 182

15,859 18,811 12, 748 5,811 252 4,645

2,167 2,563 1,606 913 44 1,022
7,993 4,166 3,979 158 29 1,865

164 2,832 2,829 3 ---------------- 31
38,062 12,487 11,735 479 273 5,763

3,732,496 1,138,035 1,078,783 29,547 29,705 181,875

988 076 589,289 5633, 258 11,245 14,786 79,505
1,982,990 90,268 80,036 5,112 5,120 15,502

152,972 27,142 25,676 650 816 16,067
15,271 19,084 18,911 48 125 2,302
20,430 18,751 17,975 161 616 1,787

3,951 812 708 56 48 453
8,912 6,831 6,374 347 110 1,560

38,120 19,411 18,101 946 364 2,892
2,246 932 905 10 17 218

41,493 26,246 25,196 451 599 2,704
557 1,870 960 909 1 157
79 21 19 2 ---------------- 24

7,389 6,064 5,968 63 33 1,604
3,466 2,519 2,484 9 26 227

708 620 603 6 11 199
295,522 122,806 117,180 2,299 3,327 32, 636

3,462,182 932,666 884,354 22,314 25,998 157,837

270,314 205,369 194,429 7,233 3,707 24,038
269,994 205,244 194,311 7,226 3,707 24,007

7,561 2,688 2,279 307 102 673

82,883 65,511 62,436 1,883 1,192 6,412
792 2,444 2,421 --------------

I
- 23 118

83,675 67,* 955 64,857 1,883 1,215 6,530

186,639 137,414 129,572 5,350 2,492 17,508

35,996 33,448 28,440 4,262 746 4,648
11,903 1,342 1,317 25 ---------------- 458

I

2
3
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TABLE 3.-Corporation returns,' 1946, by major industrial groups, for*all returns,
receipts, compiled deductions, compiled net profit or net loss, net income or deficit,
loss deduction, income tax, excess profits tax, total tax, and compiled net profit less

PART III.-RETURNS WITH

[Money figures in

I

2
3

4
5
6
7
8
9

10

11

12

13
14
15

16

Number of returns 14 - - - - - - - - --- - - - - - - - - -

Receipts:
Gross sales 15 -----------------------
Gross receipts from operations 16 . . . .
Interest on Government obligations

(less amortizable bond premium):
Wholly taxable 17 ---------------
Subject to surtax only 18 --------
Wholly tax-exempt 19-----------

Other interest----------------------
Rents 20 - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Royalties 21-------------------------
Excess of net short-term capital

gain over net long-term capital
JOSS.22

Excess of net long-term capital gain
over net short-term capital JOSS.22

Net gain, sales other than capital
~ssets.2s

Dividends, domestic corporations 24_
Dividends, foreign corporations 21
Other receipts 26 --------------------

Total compiled receipts 9 ---------

Deductions:
Cost of goods sold 27 ----------------
Cost of operations 27 ----------------
Compensation of officers------------
Rent paid on business property - - - -
Repairs 28--------------------------
Bad debts --------------------------
Interest paid-----------------------
Taxes paid 29-------------------------
Contributions or gifts so ------------
Depreciation -----------------------
Depletion --------------------------
Amortization 31 ---------------------
Advertising ------------------------
Am unts contributed under pen-
sion plans, etc.32

Net loss,_ sales other than capital
assets.=

Other deductions 83-----------------

Total compiled deductions -------

Compiled net loss (16 less 33)
-----------Deficit 4 (34 less 6) ----------------------

Dividends paid: 7
Cash and assets other than own

stock.7
Corporation's own stock------------

Major industrial groups

Mining and quarrying

All indus- Total Bitu-
trial groups mining Metal Anthra- minous

and mining cite coal, hg-
quarrying mining nite,

peat, etc.

131,842 3,538 630 71 627'

14,467,389 3K, 212 45,782 49,433 127,990
7,910,237 148,917 4,881 6,575 70,814

38,104 282 93 8 73
6,941 21 12 ---------- 6
5,601 58 55 1 -----------

81,616 650 80 9 100
425,369 3,266 149 53 1,572

30,853 5,466 186 92 1,039
4,669 274 63 ---------- 16

55,015 2,652 160 16 307

37,158 2,395 76 156

81,762 617 77 ---------- 39
3,355 63 62 ---------- -----------

208,720 7,612 2,054 223 1,335

13 23, 356, 789 554,485 53,730 56,471 203,446

12,203,940 291,010 38 954 45,110 111,116
5,436,211 114,091 3:382 5,561 61,117

509,405 11,665 908 454 2,782
555,194 8,171 372 436 1,068
345,450 8,600 1,608 318 3,363
72,081 1,327 57 751 252

504,239 9,657 688 97 1,599
732,612 16,674 3,563 1,124 4,527

2,746 156 3 7 62
542,202 31,342 2,406 1,045 6,225
45,728 29,314 2,894 156 1,818
25,912 1,479 621 ---------- go
188,493 257 3 28 50
71,078 541 9 1 126

144,648 5,888 1,359 25. 2,175

3,962,955 90,071 8,561 3,219 16,092

86 25,342,894 620,243 65,388 58,332 212,462

1,986,105 65,758 .11,658 1,861 9,016
1,991,706 65,816 11,713 1,862 9,016

255,317 6,791. 362 3 680

6,827 2 ----------- ---------- -----------

For footnotes, see pp. 347-349.
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returns with net income, and returns with no net income: Number of returns, compiled
and dividends paid by type of dividend; also, for returns with net income: Net operating
total tax-Continued

NO NET INCOME 4

thousands of dollars]

Major industrial groups 8-Continued

Mining and quarrying-Continued Manufacturing

Crude
petroleum Nonmetal-

li minin
Mining and

a i Total Food and Tobacco Cotton
and natural c g

and
qu rry ng

not
manufa,_ ]kindred Beverages manufac manafac

gas
production quarrying allocable turing products tures tures

1,577 437 196 25,564 1,784 639. 71 72

135,128 23,548 331 9,987,855 405,286 163,363 16,064 38,359
59,021 7,120 506 333,977 27,905 2,612 4 277

102 6 ------------- 7,892 189 44 ------------ 7
3 ------------ ------------- 330 13 1 ------------

_
-----------

I I ------------- 310 13 ------------ ------------ ------------
397 63 1 14,721 680 99 2 32

1,278 208 6 14,918 1,494 712 is 171
4,128 21 ------------- 11,602 67 20 ------------ ------------

189 6 ------------- 1,334 7 345 ------------ 2

2,042 M 7 18,008 569 379 11 ill

2,040 56 6 7,191 412 152 20 12

501 1 ------------- 9,805 542 69 3 21
------------ I ------------- 1,769 ------------ ------------ ------------ ------------

3,515 426 59 83,207 8,303 1,730 171 102

208,345 31,577 9116 10,492,919 535,480 169,426 16,293 39,094

77,319 18,110 401 8,577,187 431,515 130,820 14,291 32,224
38,688 5,001 342 252,069 21,364 1,319 3 51

5,887 1,570 64 223,740 9,400 4,583 478 667
5,812 . 459 24 83,233 3,779 1,020 114 374
1,826 1,456 29 252,676 5,701 1,109 71 514

167 100 ------------- 20,668 552 339 19 32
6,495 726 52 52,953 3,222 1,643 197 226
6,760 653 47 213,889 7,357 10,401 372 502

78 6 ------------- 834 48 26 ------------ 2
19,581 1,942 143 187,427 8,735 2,960 137 616
24,349 93 4 8,322 4 4

-------- ------------748 20 ------------- 17,368 384 5 ----
---- - -------- -124 51 1 115,097 3,941 3,111 i;6 i44

371 32 2 51,044 545 39 14 ------------

1,634 609 86 20,296 922 130 12 1,114

56,143 5,077 979 1,402,470 66,738 21,658 1,942 4,777

245,982 35,905 2,174 11,479,273 564,207 179,167 18,010 41,443 0

37,637 4,328 1,258 986,354 28,727
-7

9,741 1,717 2,349
37,638 4,329 1,258 986,664 28,740 9,741 1,717 2,349

5,576 151 19 128,901 2,303 1,509 52 336 3

2 ------------ ------------- 3,411 457 38 ------------ ------------ 3

I

2
3

4
5
6
7,
8
9

10

11

12

13
14
16

6
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TABLE 3.-Corporation returns,' 1946, by major industrial groups, for all returns,receipts, -compiled deductions, compiled net profit or net loss, net income or deficit,loss deduction, income tax, excess proftts tax, total tax, and compiled net profit less
PART III.-RETURNS WITH

[Money figures in

Major industrial groups 8-Continued

Manufacturing-Continued

I

2
3

4
5
6
7
8
9

10

11

12

13
14
15

16

Number of returns 14....................

Receipts:
Gross sales 11

------------------------Gross receipts from operations 16 -----
Interest on Government obligations

(less amortizable bond premium):
Wholly taxable 17................
Subject to surtax only is ---------
Wholly tax-exempt 19 ------------

Other interest-----------------------
Rents 10 -----------------------------
Royalties 21--------------------------
Excess of net short-term capital gain

over net long-term capital JOSS.22
Excess of net long-term capital gain

over net short-term capital loss.22
Net gain, sales other than capital
. assets.23
Dividends, domestic coporationS 21_
Dividends, foreign corporations 25 ....
other receipts 26--------------------

Total compiled receipts ----

Deductions:
Cost of goods sold 27 -----------------
cost of operations 27 .................

compensation of officers-------------
Rent paid on business property------
Repairs 28---------------------------
Bad debts ---------------------------
Interest paid------------------------
Taxes paid 21------------------------
Contributions or gifts So -------------

Depreciation------------------------
Depletion ---------------------------
Amortization 31----------------------
Advertising -------------------------
Amounts contributed under pension

plans, etc.32
Net loss, sales other than capital

assets."
Other deductions ---------------------

Total compiled deductions--------

Compiled net loss (16 less 33) ------------
Deficit 4 (34 less 6)------------------------
Dividends paid: 1

Cash and assets other than own
stock.7

Corporation's own stock-------------

Textile-
rnill

products,
except
cotton

706

113,169
41742

148

57

91
...........

761

119,364

94,697
3,197
4,741
1,580
1,492
258
938

1,479
18

1,788
-----------

24
614

66

447

15,237

126,576

7,212
7,219

915

Apparel
and

products
made from

fabrics

2,550

335,239
26,871

336

158

26

1,386

364,347

284,863
18,734
18,778
5,356
1 119
1:052
1 745
3:518

42
2,007

1
8

1,767
77

300

42,144

381,511

17,164
17,164

518

153

Leather
and

products

6330

101,304
1,476

55

49

6
-----------

575

103,599

88,211
817

4,285
1,423
459
142
430

1,156
21

801
------------

4
381
128

61

11,921

110,240

6, 6541
6, 6541

38

54

Rubber
pro ucts

161

47,788
825

62
1

------------
15
31

2
12

24

3

50
------------

279

49,092

40,029
682

1,690
398

1,360
46
197
792

5
1,041

1
6

287
130

119

5,703

52,486

3,394
3,394

106

Lumber
. and
timber
basic

products

712

88,674
6,995

.336

183

59
10

1,237

98,054

75,011
5,320
2,802
663

1,062
363

1,067
1,715

20
3,057
1,946

14
317
34

1,330

13,693

108,414

10,360
10,360

4
.
85

59

For footnotes, see pp. 347-349.
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returns with net income, and returns with no net income: Number of returns, compiled
and dividends paid by type of dividend; also, for returns with net income: Net operating
toial tax---Continued

NO NET INCOME I Continued
thousands of dollars]

Major industrial groups L-Continued

Manufacturing-Continued

Furniture Nonferrous
and Paper and Printing and Chemicals Petroleum Stone, clay, Iron, steel, metals

finished allied publishing and allied and coal and glass and and
lumber products industries products products products products their
products products

1,301 262 2,478 2,229 139 986 2,041 1,054 1

198,578 64,235 199,573 262,763 177,294 105,655 1,023,901 248,459
2,524 549 45,966 3,608 9,074 2,756 7,617 2,563 2

59 25 153 75 17 36 1,473 90 4
5 5 19 8 ------------ 2 41 6 9
7 ------------ 3 ------------ 220 1 12 14 C

70 28 193 278 198 92 1,713 212 7
459 127 956 700 987 318 1,509 165 8
41 9 2,566 208 ill. 124 369 60 9
21 6 14 17 17 12 57 26 10

327 716 265 571 259 123 2,727 442 11

172 35 76 214 102 ill 843 60 12

93 32 60 176 22 51 881 50 13
-------- -- -------- -- ------------- 25 ------ ------------ 6 ------------ 14ii

1, 7
&i

4 3,335 2,244 771 1,118 7,219 1,502 15

203,593 66,401 253,169 270,887 189,072 110,399 1,048,368 253,639 16

169,596 54,797 138,903 194,457 144,537 91,050 872,488 220,326 17
1,528 404 29,842 1,489 6,188 2,084 4,891 1,723 18
7,206 2,080 11,957 10,482 1,679 3,986 27,456 9,252 19
2,031 706 4,334 3,061 2,066 848 6,096 2,560 20
2,910 979 883 2,399 3,~573 1,536 36,146 2,420 21

743 117 2,460 750 449 257 2,913 513 22
1,016 464 1,036 1,665 735 797 5,369 1,287 23
3,260 855 2,622 33,131 2,294 11469 20,356 3,989 24

23 4 49 30 6 7 97 28 25
2,784 1,218 2,106 4,148 7,204 2,475 22,410 3,862 26

142 ------------ 4 74 4,496 325 101 2 .27
12 237 22 74 ------------ 13 1,148 501 28

1,150 789 3,250 14,107 551 526 6,225 2,287 29
85 59 285 488 72 412 3,015 640 30

394 1,912 244 349 170 974 3,554 422 31

26,938 8,416 75,936 61,494 21,902 13,192 126,859 31,215 32

219,818 73,037 273,933 298,198 195,922 119,951 1,139,124 280,927 33

16,225 6,636 20,764 27,311 6,850. 9,552 90,756 27, 2&9 34
16,232 6,636 20,767 27,311 7,070 9,553 90,768 27,302 35

1,262 177 852 1,050 830 405 12,299 709 36

21 110 36 91 ------------ 26 78 61 37
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Number of returns 14--------------------

Receipts:
Gross sales Is------------------------
Gross receipts from operations 16 -_ -_
Interest on Government obligations

(less amortizable bond premium):
Wholly taxable 17................
Subject to surtax only IS ----- I---
Wholly tax-exempt 19------------

Other interest-----------------------
Rents 20-----------------------------
Royalties 21--------------------------
Excess of not short-term capital gain

over net long-term capital loss.22
Excess of net long-term capital gain

over net short-term capital loss.22
Net gain, sales other than capital

assets.23
Dividends, domestic corporations 24_
Dividends, foreign corporations 25....
Other receipts 26---------------------

TABLE 3.-Corporation returns,' 1946, boy major industrial groups, for all returns,
receipts, compiled deductions, compiled net profit or net loss, net income or deficit,-
loss deduction, income tax, excess profits tax, total tax, and compiled net profit less

PART IH.-RETURNS WITH

[Money figures in

1

2
3

13
14
15

16

17'
.18
19
20
21
22
23
24'
25
26
27
28
29
30

31

32

33

34
35

36

37

STATISTICS OF INCOMIE FOR 1946, PART 2

Total compiled receipts I ---------

Deductions:
Cost of goods sold 27 - - - - - - - - - - - - - - - -
Cost of operations 27 ----------------
Compensation of officers---------
Rent paid on business property-----
Repairs 28. . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts--------------------------
Interest paid-----------------------
Taxes paid 29 - - - - - - - - - - - - - - - - - - - - - - -
Contributions or gifts "-------------
Depreciation-----------------------
Depletion--------------------------
Amortization 81 ---------------------
Advertising ------------------------
Amounts contributed under pension

plans, etc.33
Net loss, sales other than capital

assets.23
O ther deductions 33 --------------

Total compiled deductions-------

Compiled not loss (16 less 33) -----------
Deficit 4 (34 less 6) ----------------------
Dividends paid: 7

Cash and assets other than own
stock.?

Corporation's ovm stock------------

Major industrial groups8-Continued

Manufacturing-Continued

Machin- Auto- Trans-
Elec--trical ery, except mobiles portation Other
maclbinery transporta- and equip- equipment, manu-

ELmd tion equip- ment, except . facturing
equi]pment ment and except automobiles

electrical electrical

1,041 2,542 250 518 2,065

1, 61LO, 673 1,319,527 1,938,562 858,251 341,627
IL6,824 9,616 712 150,395 6,487

520 1,268 709 2,759 .117
38 65 94 24
6 8 16 2

2,773 2,543 1,206 760
1,029 1,959 987 989 1,078
3,444 1,395 1,438 1,235 276

300 248 13 105 12

1,572 2,938 2,459 1,200 1,001

1,288 7i5 287 1,469 .292

6,016 604 99 436 392
405 75 1,031 64 153

6,049 10,,731 11,956 14,338 4,691

1,660,937 1,351,692 1,959,569 1,034,459 356,880

1,377,411 1,120,276 1,706,550 782,118 298,457
2,530 5,863 177 137,156 3,901

18,291 38,618 7,996 12,476 14,148
:14,785 - 9,038 4,157 11,248 4,543
.48,166 35,592 72,513 24,757 4,331

3,221. 1,941 126 1,822 1,603
7,897 7,584 3,143 6,311 3,326

46,531 27,263 33,894 30,461 6,396
49 79 165 27 64

28,985 28,870 39,765 11,860 5,686
212 158 800 32 6
161 948 13,541 93 69

21,675 16,855 17,219 10,453 5,552
29,569 5,346 3,534 4,220 2,015

857 3,098 219 2,385 346

190,718 220,027 149,866 186,703 65,779

1,791,058 1,521,556 2,053,665 1,222,122 416,222

140,121 169,864 94,096 187,663 59,342
140,127 169,872 94,112 187,663 59,344

35,576 21,677 11,790 30,333 4,717

457 671 774 254 49

For footnotes, see pp. 347-349.
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returns with net income, and returns with no net income: Number of returns, compiled
and dividends paid by type of dividend; also, for returns tvith net inome: Net operating
total tax-Continued

NO NET INCOME 4-Continued
thousands of dollars]

Major industrial groups 8-Continued

Manufac-
turing- Public utilities Trade

Continued

Wholesale
Man!1_ T t l

facturmg
o a

public Trans- Commlinl- Other
public Total'

not
allocable utilities portation. cation utilities trade Total Commission

wholesale merchants

1,333 7,428 5,115 1,526 787 29,379 9,241 1,938

239,511 81,751 77,110 1,824 2,817 3,571,034 1,911,596 133,411
3,689 5,021,232 4,642,948 231,928 146,356 242,566 129,627 49,201

117 5,626 4,751 649 226 605 268 40
1 . 486 460 6 20 26 9 ------------
1 1,051 1,031 10 10 6 5 ------------

279 28,723 27,643 854 226 1,902 1,168 103
5.35 141,672 140,907 344 421 8,394 2,122 290
153 1,377 1,363 4 10 1,837 11
25 234 233 1 ------------ 727 534- ------------

1,439 4,068 3,993 47 28 2,636 1,208 56

491 1,863 1,832 6 25 1,343 413 58

26 40,202 38,524 949 730 758 439 26
------------ 809 566 243 ------------ 73 71 ------------

2,838 22,688 19,678 2,458 552 3.4,442 .15,790 4,890

249,105 5,351,782 4,9611-039 239?322 151,421 3,866,349 2,064,949 188,086

214,560 61,274 57,964 1,617 1,693 2,941,324 1,704,880 121,221
2,806 4,161,291 3,987,450 184,079 89,762 176,749 96,377 26,755

10,689 27,971 24?945 1,365 1,661 112,762 45,513 9,232
3,053 331,302 316,636 13,241 1,425 60,830 12,242 1,974
3,584 12,232 10,632 1,163 437 15,150 3,455 322
950 9,072 7,698 1,206 168 91,734 5,432 608

2,658 296,197 279,338 4,839 12,020 12,581 5,904 484
4,176 332,715 310,977 9,892 11,846 34,225 12,037 2,005

24 359 308 47 4 496 140 36
4,912 186,858 156,126 15,513 15,219 24,956 6,705 474

14 3,9M 3,220 1 683 940 464 3
104 5,437 4,963 9 465 369 130 2

3,336 12,630 12,150 240 240 40,007 17,425 1,274
271 9,941 5,792 3,521 628 1,427 963 102

937 10,903 9,707 274 922 4,842 896 199

39,612 272,132 229,600 17,987 24,545 562,213 213,566 30,399

291,686 5,734,218 5,317,506 254,994 161,718 3,998,605 2,126,119 195,090

42,581 382,436 356,467 15,672 10,297 132,256 61,170 7,004
42,582 383,487 357,498 15,682 10,307 132,262 61,175 7,004

962 60,522 53,729 133 6,660 5,4634 2,389 275

22 242 236 6 ------------ 1,158 918 100

1

2
3

4
5
6
7
8
9

10

11

12

13
14
15

16
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Number of returns 14 . . . . . . . . . . . . . . . . . . . .

Receipts:
Gross sales 11 ------------------------
Gross receipts from operations 16 - - _
Interest on Government obligations

(less amortizable bond premium):.
Wholly taxable 17 . . . . . . . . . . . . . . .
Subject to surtax only Is --------
Wholly tax-exempt 11 -----------

Other interest----------------------
Rents 20----------------------------
Royalties 21.........................
Excess of net short-term capital gain

over net long-term capital JOSS.22
Excess of net long-term capital gain

over net short-term Capital JOSS.22
Net gain, sales other than capital

~ssets.23
Dividends, domestic corporations 21,
Dividends, foreign corporations 25 ...
Other receipts ---------------------

TABLE 3-.-Corporation returns,' 1946, by major industrial groups, for all returns,
receipts, compiledfeductions, compiled net profit or net loss, net income or deficit,
loss deduction, income tax, excess profits tax, total tax, and compiled net profit less

PART III.-RETURNS WITH

[Money figures in

1

2
3

4
5
6
7
8
9

10

11

12

13
14
15

16

STATISTICS OF INCOUE FOR 1946, PART 2

Total compiled receipts 9---------

Deductions:

Cost of goods sold 27 - - - - - - - - - - - - - - - -

Cost of operations 27 ----------------

Compensation of officers------------

Rent paid on business property-----
Repairs 28---------------------------

Bad debts------------- ------------

Interest paid-----------------------

Taxes paid 29 .......................

Contributions or gifts 30-------------

Depreciation-----------------------

Depletion--------------------------
Amortization 81---------------------

Advertising------------------------

Amounts contributed under pension
plans, etc.32

Net loss, sales other than capital
assets.23

Other deductions 33- ---------------

Total compiled deductions-------

Compiled net loss (16 less 33) -----------
Deficit 4 (34 less 6) -----------------------
Dividends paid: 7

Cashand assets other thanownstock 7
Corporation's own stock------------

Major industrial groups 8-Continued

Trade-Continued

Whole- Retailsale- Con.

Food

Other
whole- Total General stores,

including Package

salers retail mer-
chandise market

milk

liquor
stores

dealers

7,303 16,415 843 1,646 294

1,778,185 1,258,041 82,765 169,847 22,716
80,426 93,822 2,589 13,069 1,327

218 286 18 6 1
9 15 1 ------------ -----------
5 ----------- ----------- ------ -- - - --

1,065 553 74
------

25
-- - --

5
1,832 4,657 636 293 19
1,698 35 5 1 1

534 135 9 7 -----------

1,152 1,148 148 144 8

355 674 23 77 5

413 229 53 70 1
71 2 ----------- ------------ ------------

10,900 14,779 1,522 638 29

1,876,863 1,374,376 87,843 184,167 24,112

1,583,659 902,739 64,561 138,355 18,690
69,622 65,879 1,057 10,666 1,155
36,281 55,144 2,450 5,014 1,176
10,268 44,071 1,632 2,598 552
3,133 9,886 481 1,163 73
4,824 3,136 185 169 3
5,420 5,031 587 315 94
10,032 18,906 1,210 1,231 317

104 295 39 26 4
6,231 14,777 802 1,671 158

461 82 48 2 -----------
128 206 15 5 -----------

16,151 18,454 2,961. 603 107
861 380 20 52 4

687 2,343 75 476 10

183,167 289, NO 16,482 25,904 2,450

1,931,029 1,430,719 92,614 188,250 24,793

54,166 56,343 4,771 4,083 681
54,171 56,343 4,771 4,083 681

2,114 2,007 307 184 7
818 64 6 ------------ 7

For footnotes, see pp. 347-349.
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returns with net income, and returns with no net income: Number of returns, compiled
and dividends paid by type of dividend; also, for returns with net income: Net operating
total tax-Continued

NO NET INCOME, 4--Continued

thousands of dollars]

Major industrial groups 8--Continued

Trade-Continued

Retail-Continued

Drug Apparel
and

Furniture
and house

JEating
and Automotive Filling Hardware

Building
materials,

stores accessories furnishings drinking
laces

dealers stations fuel, and
icep

796 2,015 1,022 4,236 1,350 518 253 1,191

62,749 197,848 55,6.52 300,892 86,615 22,934 9,684 81,695
2,165 8,386 2,114 34,299 8,866 1,574 434 7,942

. 13 52 5 39 93 11 2 30
------------ 12 ------------- ------------ ------------ ------------ ------------ 2
------------

41
------------

48
-------------

85
------------

23
------------

54
------------

4
------------

1
------------

40
162 724 202 1,103 452 272 37 434

1 1 ------------- 19 1 ------------ ------------ 3
------------ 3 1 25 ------------ 31 2 12

28 99 19 312 126 25 23 98

27 109 27 154 67 27 20 54

1 4 18 6 3 1 ------------ 3
------------

571
------------

3,106
-------------

1,895
------------

2,934
------------

895
------------

186
------------

50
------------

608

65,758 210,392 60,018 339,806 97,172 25,065 10,253 90,021

46,509 136,446 35,959 176,136 71,121 17,696 7,458 64,953
1,666 4,996 1,047 23,503 6,366 1,092 343 6,571
3,012 7,911 3,468 14,978 4,199 1,125 639 3,877
2,409 12,742 1,988 13,616 1,959 798 271 738

268 912 272 4,393 649 176 28 767
30 560 492 133 190 35 19 414
155 542 392 1,229 394 107 41 454

1,193 2,397 609 7,534 761 414 ill -1,022
15 28 17 89 9 8 4 25

482 1,795 334 5,696 979 273 65 975
2 1 ------------- 11 11 ------------ 1 3
2 29 17 100 13 4 1 2

438 5,840 1,258 2,947 910 114 119 372
7 46 4 88 13 9 ------------ 14

27 339 24 743 142 154 14 112

10,994 44,462 17,194 105,244 14,106 3,801 1,636 13,318

67,209 219,046 63,075 356,430 101,822 25,806 10,750 93,617

1,451 8,654 3,057 16,624 4,650 741 497 2,696
1,451 8,654 3,057 16,624 4,650 741 497 2,696

84 281 177 400 158 12 5 197
------------ 20 19 ------------ -- --------- ------------ ------------ ------------

1

2
3

31

32

33

34
35

36
37

852591-51-1V
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TABLE 3.-Corporation returns,' 1946, by ?Yzajor industrial groups, for all returns,
receipts, compiled deductions, compiled net profit or net loss, net income or deficit,
loss deduction, income tax, excess profits ta--v, total tax, and compiled net profit less

PART III.-RETURNS WITH

[Money figures in

1

2
3

4
5
6
7
8
9

10

11

12

13
14
15

16

Number of returns 14 . . . . . . . . . . . . . . . . . . . .

Receipts:
Gross sales 11 ------------------------
Gross receipts from operations 16 -----
Interest on Government obligations

(less amortizable bond premium):
Wholly taxable 17 . . . . . . . . . . . . . . . .

Subject to surtax only 18 .........
Wholly tax-exempt 19 - - - - - - - - - - - -

Other interest -----------------------
Rents 20

S-i --------------------------Royaltie I --------------------------
Excess of net short-term capital gain

over net long-term capital JOSS.22 -
Excess of net long-term capital gain

over net short-term capital loss.22
Net gain, sales other than capital as-

sets.23
Dividends, domestic corporations
Dividends, foreign corporations 25....
Other receipts 26 .....................

Total compiled receipts 9----------

Deductions:
Cost of goods sold 27 . . . . . . . . . . .

Cost of operations 27 - - - - - - - - - - - - - - - - -

Compensation of officers-------------
Rent paid on business property------
Repairs 28. . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts ---------------------------
Interest paid------------------------
Taxes paid 21........................
Contributions or gifts 30 --------------
Depreciation ------------------------
Depletion ---------------------------
Amortization 31 ----------------------
Advertising -------------------------
Amounts contributed under pension

plans, etc.32
Net loss, sales other than capital as-

sets.'23
Other deductions 33------------------

Total compiled deductions---------

Compiled net loss (16 less 33) ------------
Deficit 4 (34 less 6) -----------------------
Dividends paid: 7

Cash andassetsother thanownstock 7
Corporation's own stock-------------

]-Major industrial groups 8--Continued

Tx-ade-Continued Service

Retail-Continued
HotelsTrade Total and other

Other
retail

Retail
trade not

not
allocable

.
service lodging

places
trade allocable

1,657 594 3,723 13,479 1,336

98, 98r> 65 658 401,397 179,434 46,765
4,839 6: 219 19,117 546,098 70,457

10 6 61 414 96
---------- - ----------- 2 44 7
---------- - ----------- 1 18 1

105 48 181 413 57
172 161 1,615 18,489 12,393

1 2 93 1,324 44
---------- - 45 58 102 17

77' 41 280 1,367 131

44= 40 256 773 146

13. 56 90 378 12
?- ------------ ----------- 6 ----------I- -

1,689 657 3,873 24,323 2,575

105,93& 72,933 427,024 773,193 132,701

70,13Z 54 723 333,705 111,598 26,506
2, 660 4: 757 14,493 305,074 24,394
5,869 1 427 12,105 47,916 3,034
3, 74L 1: 027 4,517 34,230 7,702

402 312 1,809, 17,512 9,284
743 163 1,166 2,640 195
415 306 1,646 10,703 5,277

1, 59E5o 511 3,282 17,370 5,431
2a 5 61 245 64

931 616 3,474 25,933 7,145
---------- - 3 394 66 9

is ----------- 33 684 28
2,297 48& 4,128 10,676 1,591

24= 90 84 4,674 57

82 145 1,613 6,336 3,042

23, 700, 10,099 59,257 249,576 50,437

112,635 74,672 441,767 945,233 144,196

6,6990 1,739 .14,743 72,050 11,495
6,699 1,739 14,744 72,068 11~496

107' 88 1,068 1,500 688
---------- - 12 176 119 -----------

For footnotes, see -)p. 347-3.':9.



STATISTICS OF INCOME FOR 1946, PART 2 141

returns with net income, and returns with no net income: Number of returns, compiled
and dividends paid by type of dii4dend; 'also,-for returns with net'income: Net operating
total tax-Continued

NO NET INCOME 4-Continued

thousauds of dollars]

Ma
.
jor industrial groups $-Continued

Service Continued

Miscel-
Automotive laneous Amuse- Other

Personal Business repair repair Motion ment, service, Service
service service services and services, pictures except including not

garages hand motion schools allocable
trades pictures

2,703 2,878 865 629 854 1,956 2,11.8 140

56,612 16,932 17,595 14,880 4,9~2 10,927 10,317 434
94,963 174,264 9,685 5,703 60,995 68,584 .73,147 8,300

23 60 11 7 9 34 172 2
3 26 ------------- ---------- -- 1 1 6 ------------
I ------------ ------------- ------------ ------------ 1 15 ------------

48 75 7 3 38 81 91 13
483 1,640 1,190 57 1,187 013 416 110

4 107 2 4 89 27 1,047 ------------
9 5 5 5 23 22 16 ------------

269 244 41 33 63 406 139 41

172 138 30 28 25 68 89 77

10 42 6 2 27 243 36 ------------
------------ 5 ----- -------- ------------ ------------ ------------ I ------------

1,253 10,105 551 167 1,214 2,600 5,655 203

1531,850 203,643 29,123 20,889 58,643 74,007 91,147 9,180

33,116 11,679 11,913 11,351 3,667 6,614 6,435 317
56,357 115,927 .4,207 4,005 24,555 31,655 38,693 5,281
11,301 13,065 -2,086 2,069 3,431 3,049 8,865 1,016
5,608 5,272 2,567 470 5,166 4,028 3,IB8 259
2,537 1,136 551 138 962 1,877 956 71

413 395 58 37 985 58 '44U 159
876 1,576 315 90 1,110 945 467 47

3,057 2,611 725 387 947 2,615 1,498 99
48 17 8 4 10 20 74 ------------

3,667 3,421 1,012 435 4,167 3,702 2,212 172
7 24 1 1 1 21 2 ------------

63 4 9 1 508 38 31 2
2,445 1,247 160 136 2,258 1,541 1,201 97

160 3,106 3 ~o 41 15 1,234 38

550 325 674 42 299 835 562 7 3

41,875 54,777 6,702 3,742 24,044 29,201 36,076 2,722 3

162,080 214,582 30,991 22,928 72,051 86,214 101,904 10,287 3

8,230 10,939 1,868 2,039 13,408 12,207 10,757 1 107 2
8,231 10,939 1,868 2,039 13,.408 12,208 10,772 1:107 2

339 110 9 4 35 60 250 5 3
------------ 41 ------------- 18 ------------ - ----------- 60 - ----------- 2

2
3
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TABLE 3.-Corporation returns,' 1946, by v?,ajor industrial groups, for all returns,
receipts, compiled deductions, compiled net profit or net loss net income or deficit,
loss deduction, income tax, excess profits ta--r, total tax, and 'Compiled net profit less

PART III.-RETURNS WITH

[Money figures in

Major industrial groups' Continued

2
3

12
13
14
15

16

Number of returns 14 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Receipts:
Gross sales Is ---------------------------------
Gross receipts from operations 16 --------------
Interest on Government obligations (less

amortizable bond premium):
Wholly taxable 17 . . . . . . . . . . . . . . . . . . . . . . . .
Subject to surtax only 18------------------
Wholly tax-exempt 19---------------------

Other interest -------------------------------
Rents 20- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Royalties 21----------------------------------
Excess of net short-term capital gain over

net long-term capital loss.12
Excess of net long-term capital gain over net

short-term capital JOSS.22
Net gain, sales other than capital assets 23 - - - -
Dividends, domestic corporations 24

----------
Dividends, foreign corporations 25 . . . . . . . . . . . .

Other receipts 26------------------------------

Total compiled receipts I-------------------

Deductions:
Cost of good sold 27 - - - - - - - - - - - - - - - - - - -- - - - - - - - -
Cost of operations 27- - - - - - - - - - - - - - - - - - - - - - - - - -
Compensation of officers ---------------------
Rent paid on business property--------------
Repairs 28 ------------------------------
Bad debts------------------------------------
Interest paid---------------------------------
Taxes paid 29 ---------------------------------
Contributions or gifts 30 ----------------------
Depreciation---------------------------------
Depletion ------------------------------------
Amortization 31 -------------------------------
Advertising ----------------------------------
Amounts contributed under pension plans,'

etc.82
Net loss, sales other than capital assets 23 ----
Other -deductions 33---------------------------

Total compiled deductions -----------------

Compiled net loss (16 less 33) --------------------
Deficit 4 (34 less 6) --------------------------------
Dividends paid: 7

Cash and assets other than own stock 7.......
Corporation's own stock----------------------

Finance, insurance, real estate, and lessors
of real property

Total
finance,

imsurance,
real estate,
Emad lessors

of real
property

42,095

~ 9 541
11144:170

22 766
6:013
3,987

34,207
234,653

8,783
1,705

22,315

21,612
29,303

628
22,758

1- 1,562,441

7,416
29,440

$5 52,335
31,463
29,744
26,728

115,324
107,264

466
68,186
2,613

454
6,408
2,668

91,633
1,270,933

36 1,843,075

280,634
284,621

46,319
1,084

Total
finance

7,551

1,959
40,465

6,774
347

1,933
24,616
4,221
3,248

700

3,761

8,228
5,498

352
6,605

108,707

1,875
4,203

16,968
4,420

879
18,250
26,828
5,438

48
4,282

261
46

2,336
304

13,970
76,523

176,631

67,924
69,857

13,266
404

Finance

Banks
and trust
companies

Long-term
credit agen-
cies, mort-
gage com-
panies, ex-
cept banks

613

------------
10,783

5,168
253
849

6,802
1,444

19
222

1,625

87
362

2
502

28,118

------------
97

2,856
864
297

9,612
2,874
1,374

13
865

1
2

426
29

3,915
16,729

39,954

11,836

1,866
166

1,010

------------
1,941

47
5
9

1,638
234

4
10

52

80
35

------------
443

4,498

------------
705
953
145
59

319
1,360

371
3

92
5
1

57
11

1,033
2,323

7,437

2,939
2,948

453
30

For footnotes, see pp. 347-349.
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returns with net income, and returns with no net income: Number of returns, compiled
and dividends paid by type of dividend; also, for returns with net income: Net operating
total tax-Continued

NO NET -INCOME IL-Continued

thousands of dollars]

Major industrial groups 8-Continued

Finance, insurance, real estate, and lessors of real property-Continued

Finance-Continued Insurance carriers,
agents, etc.

sbort-term Invest-
ment

Other in-
vestine t

Security
and com-

Totalcredit
agencies trusts and

p
compa!~ies, modity-

exchange
Other

finance
Finance

not insurance Insurance

except invest-
ment com-

including
holding com- brokers companies allocable carriers,

agents etc.
carriers

banks panies 10 panies 11 12 and
dealers

,

972 888 438 422 663 2,545 1,839 447

------------
13,527

------------
------------

1,795
1,981

------------
8,251

164
1,391

------------
2,591

------------
939,123

------------
909,766

290 270 246 318 20 415 13,624 13,611
1 5 18 19 ------------ 46 5

'
634 5,632

------------ 168 20 742 18 127 1,972 1,961
8,729 301 3,458 511 509 2,668 5,034 4,956

78 ill 444 552 1,137 221 3,124 2,988
2 322 125 ------------ 2,766 10 2 ------------

37 66 156 88 2 119 613 612

147 400 771 262 19 485 15,319 15,298

54 266 75 7,454 32 180 250 246
30 2,034 2,271 600 ill 55 22,771 22,740
14 26 103 12 195 ------------ 275 275

1,444 297 635 925 1,507 852 4,707 3,658

24,353 4,266 12,098 19,734 7,871 7,769 131,012,448 13981,749

------------ ------------ 1,748 ------------ 127 ------------ ------------ ------------
1,234
2,096

------------
922

131
1,249

171
5,738

224
1,138

1,641
2,016

8,690
358,931

766
352,242

1,393 113 238 1,100 235 332 5,104 3,843
67 75 118 137 40 86 938 870

3,148 488 852 108 2,095 1,628 1,872 1,563
3,086 4,768 9,054 753 1,098 3,835 2,626 2,454
828 395 634 .742 . 356 738 27,160 26,783

8 2 8 9 ------------ 5 107 93
251 175 395 156 1,197 1,151 1,871 1,701

------------ 136 21 ------------ 84 14 155 155
1 2 ------------ ------------ 36 4 ------------ ------------

1,267 14 138 288 62 84 2,027 1,754
36 25 6 91 is 88 2,070 2,019

94 946 2,250 1,415 2,348 2,069 2,232 2,224
19,411 3,098 7,168 13,759 6,539 7,496 1,016,939 1,001,540

32,920 11,059 24,010 24,467 15,597 21,187 36 1, 080, 712 36 1, 048, 007

8,567 6,793 11,912 4,733 7,726 13,418 68,264 66,258
8,567 6,961 11,932 5,475 7,744 13,545 70,236 68,225

252 1,034 3,023 810 1,228 4,600 20,640 20.563
10 1
- I

98
I

75
I
------------

I
24

I
164 150

1

2
3

4
5
6
7
8
9

.

10

11

12
13
14
15

16

17
18
19
20
21
22
23
24
25
26
27.-
28
29
30

31
32

33

34
35

36
37
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TABLE 3.-Corporation returns,' 1946, by ?rzajor industrial groups, for all returns,
receipts, compiled deductions, compiled net profit or net loss, net income or deficit,
loss deduction, income tax, excess profits ta--x, total tax, and compiled net profit less

PART III.-RETURNS WITH

[Money figures in

I

4
5
6
7
8
9

10

11

12
13
14
15

16

Major industrial groups 9--Continued

Finance, insurance, real estate, etc.-Con.

Insurance
carriers, Lessors of

etc.-Con. Real estate, real
including property
lessors of

,
except

Insurance buildings buildings
agents,

brokers, etc.

Number of returns 14------------------------------- ----- 1,392 30,043 2,662

Receipts:
Gross sales Is----------------------------------- -----

--------------
7,280 302

Gross receipts from operations 11 --------------- ----- 29,357 164,582 --------------
Interest on Government obligations (less am(>irtiz-

able bond premium):
Wholly taxable 17 - - - - - - - - - - - - - - - - - - - - - - - - -- - - - - - 13 2, 225 143
Subject to surtax only is ------------------- ----- 2 28 4
Wholly tax-exempt 19 ----------------------- ----- 5 67 15

Other interest--------------------------------- - ----- 78 -4,400 157
Rents 20---------------------------------------- - -----
Royalties 21

136
2

202,705
941

24,603
4 59------------------------------------ -----

Excess of net short-term capital gain over net 1ong- 1 312
, 2

80
term capital JOSS.22

Excess of net long-term capital gain over net slbort- 21 2,964 271
term capital loss.22

Net gain, sales other than capital assets 23
----- - -----

4 13,005 129
Dividends, domestic corporations 24----------- - ----- 31 1,004 30
Dividends, foreign corporations 15 -------------- ----- -------------- 1
Other receipts 26 ............................... . ..... 1,049 10,415 1,031

Total compiled receipts 9 -------------------- - ----- 30,699 409,929 31,357

Deductions:
Cost of goods sold 27--------------------------- - ----- -------------- 5,165 376
Cost of operations 27 --------------------------- - ----- 7,914 16,557 ---------------
Compensation of officers---------------------- - ----- 6,689 25,285 1,151
Rent paid on business property--------------- - ----- 1,261 20,814 1,125
Repairs 28------------------------------------- - ----- 68 27,408 519
Bad debts------------------------------------ - ----- 309 6,454 152
Interest paid----------------------------------- ----- 172 68,351 [17,519
Taxes paid 29 ---------------------------------- - ----- 377 69,847 4,819
Contributions or gifts 30 ----------------------- - ----- 14 305 6
Depreciation----------------------------------- ----- 170 58,634 3,399
Depletion------------------------------------- - ----- - 7------------ 282 1,915
Amortization 31 -------------------------------- ----- -------------- 270 138
Advertising----------------------------------- - ----- 273 2,027 18
Amounts contributed under pension plans, etc.32--_ 51 272 22
Net loss, sales other than capital assets 23------ - ----- 8 69,385 6,046
Other deductions 33 --------------------------- - ----- 15,399 164,911 12,560

Total compiled deductions------------------ - ----- 32,705 535,967 49,765

Compiled net loss

6 less 33) ---------------------
- -----~l

2,006 126,038 18,408
-------------------------------- - -----De

it '
(34

le s
6)

vid id
2,011 126,105 18,423

Di ends pa :
Cash and assets other than own Stock 7....... . ..... 77 10,033 2,380
Corporation's own stock---------------------- - ----- 14 503 13

For footnotes, see pp. 347-349.
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returns with net income, and returns with no net income: Arumber of returns, compiled
and dividends paid by type of dividend; also, for returns with net income: Net operating
total tax-Continued

NO NET INCOME I Continued

thousands of dollars]

Major industrial groups 8-Continued

Agriculture, forestry, and fishery

Nature of

Construction Total Agriculture
business

notagriculture,
forestry, and Forestry Fishery allocable

and fishery services

4,688 2,403 2,127 121 155 3,268

146,934. 91,009 89,352 570 1,087 17,619
423,173 39,441 33,758 985 4,698 10,663

416 56 52 2 2 47
is 1 . I ---------------- ---------------- 2
55 116 116 ---------------- ---------------- ----------------

508 295 285 8 2 197
2,284 1,262 1,217 37 8 431

191 183 172 11 ---------------- go
222 44 44 ---------------- ---------------- 27

2,642 1,013 w5 28 10 314

832 614 .-309 237 68 535
214 293 276. 17 ---------------- 192

4 3 3 ---------------- ---------------- ----------------
10,572 2,230 2,140 27 63 888

588,065 136,560 128,700 1,922 5,938 31,005

120,131 -79,100 77,839 341 920 14,900
366,016 28,004 24,440 592 2,972 3,477
25,201 4,994 4,522 100 262 2,931
4,028 1,282 1,227 15 40 655
6i 118 3,022 2,458 52 512 396
1,096 479 462 4 13 337
2,928 2,589 2,237 242 110 1,307
6,847 2,775 2,496 165 114 853

115 31 31 ---------------- ---------------- 44
11,194 5,234 4,738 106 390 1,072

28 416 83 333 ------ 125
91 6 4 ---------------- 2 24

2,073 869 852 2 15 476
668 96 96 ---------------- ---------------- 19
796 3,248 2,720 452 76 706

78,596 26,078 24,216 456 1,406 10,886

625,926 158,113 148, 421. 2,860 6,832 38,208

37,861 21,553 19,721 938 894 7,203
37,916 21,669 19,837 938 894 7,203

2,319 610 591 1 18 2,891
797 2 2 ---------------- ---------------- 12

I

2
3



TABLE 4.-Corporation returns with balance sheets,' 1946, by major industrial groups, for returns with net income and returns with no net income: 4
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
paid by type of dividend; also, for returns with net income:. Net operating loss deduction, income tax, excess profits tax, total tax, and compiled
net profit less total tax

[Money figures in thousands of dollarsl

I

2
3
4
5
6
7
8
9

10
11

.12

Number of returns with balance sheets 39--------

Assets:
Cash 40 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Notes and accounts receivable...............
Less: Reserve for bad debts-------------

Inventories----------------------------------
Investments, Government obligations 41.....
Other investments 42 . . . . . . . . . . . . . . . . . . . . . . . .

Gross capital assets 41 (except land) ----------
Less: Reserves --------------------------

Land
Other assets 44........... . . . . . . . . . . . . . . . . . . .

Total assets 45 - - - - - - - - - - - - - - - - - - - - - - - - -

Liabilities:
Accounts payable---------------------------
Bonds, notes, mortgages payable:

Maturity less than I year---------------
Maturity I year or more----------------

Other liabilities 46 . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital stock, preferred ---------------------
Capital stock, common 47 . . . . . . . . . . . . . . . . . . . .

Surplus reserves-----------------------------
Surplus and undivided profItS 48.............

Less: Defleit 11 --------------------------

Total liabilities 45 - -- - - - - - - - - - - - - - - - - - - - -

Major industrial groups 8

Mining and quarrying

All industrial groups
Total mining Metal Anthracite Bituminous

coaland quarrying mining mining lignite, peat, etc.

Net No net Net No net Net, No net Net No net Net No net
income income income income income income income Income income income

334,042 106,708 3,858 2,901 215 498 104 62 954 484

55,782,308 2,719,225 570,423 70,801 155,076 11,039 33,303 1,637 157,593 8,731
561426tw 317141715 5111757 97~440 117~875 207017 421625 2,418 159,536 16,749

689,421 83,131 5,728 2,958 647 15 637 45 2,790 202
33,122,238 3,842,523 299,577 41,133 116,033 7,316 0,230 819 53,551 7,748

107,980,347 1,929,261 4P,264 14,554 209,662 6,843 19,228 404 86,291 3,976
71,761,069 5,327,958 615,061 89,202 194,912 23,432 49,398 934 158,911 9,705

124,947,772 24,020,249 4,903,903 1,400,451 1,106,752 377,091 421,969 15,207 1,169,243 201,723
50,093,685 7,337,636 2,742,249 633,456 732,201 172,202 212,191 10,073 610,577 104 308
7,363,122 1,418,880 73,321 48,145 8,364 26,935 3,984 86 16,228 8:174
8,231,725 2,309,071 111,695 52,371 39,367 20,087 10,236 1,151 23,608 4,651

416,844,058 37,861,115 4,771,024 1,177,683 1,215,293 319,543 377,145 12,538 1,211,625 156,857

18,050,737 3,285,572 364,777 112,419 61,796 22,967 26,329 5,396 92,370 18, E173

7,902,675 1,601,158 98,391 63,552 9,043 6,420 2,495 1,322 24,630 5,025
34,141,375 10,827,010 436,582 282,137 32,780 22,868 54,497 2,481 99,279 34 671

208,114,820 6,168,059 289,028 85,058 83,399 21,004 30,244 3,348 72,988 13:055
13,381,340 1,476,633 147,401 39,251 31,391 7,443 13,497 386 29,698 5,365
58,604,723 9,728,869 1,350,278 518,220 304,333 201,654 104,311 3,708 358,417 60,606
9,872,872 1,130,731 221,038 51,936 71,339 7,983 8,517 1,424 49,407 2,822
70,276,554 8,559,600 2,081,973 300,042 656,339 97,217 152,340 939 530,712 46,459
3,501,038 4, 915, 317 ' 218,444 274,932 35,127 68,013 15,085 6,466 45,876 30,019

416,844,058
1

37 861 115
11

4,771,024
1

1,177,683 1,215,293
1

~19,543
1

377,145 12,538
1

1,211,625 156,857

1

2
3

4
5
6
7
8
9

10
11

13

14
15
16
17
18
19
20
21

22

I'd'



Receipts:
23 Gross sales 11 -----------------------------
24 Gross receipts from operations 16 ---------

Interest on Government obligations
amortizable bond premium):

25 Wholly taxable 17--------------------
26 Subject to surtax only Is-------------
27 Wholly tax-exempt 19----------------
28 Other interest ---------------------------
29 Rents 20.................................
30 Royalties 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
31 Excess of net short-term capital gain over

long-term capital JOSS.22
32 Excess of net long-term capital gain over

short-term capital JOSS.22
33 Net gain, sales other than capital assets
34 Dividends, domestic corporations 24_ _ __ _
35 Dividends, foreign corporations 25 -------
36 Other receipts 21----------- -------------
37 Total compiled receipts 9 ----------

Deductions:
38 Cost of goods sold 21---------------------
39 Cost of operations 27 .....................
40 Compensation of officers----------------
41 Rent paid on business property ---------
412 Repail,S 28
43 Bad debts--------------------------------
44 Interest paid----------------------------

45 Taxes paid 29 ............................

46 Contributions or gifts 30 -----------------
47 Depreciation ----------------------------
48 Depletion--------------------------------

49 Amortization 31 --------------------------

60 Advertising-----------------------------

51 Amounts contributed under pension pla
ete. 82

52 Net loss, sales other than capital assets 23

53 Other deductions 33----------------------

64 Total compiled deductions ----------_

55 Compiled net profit or net loss (37 less 54)
----56 Net income or deficit 1 (55 less 27) -----------

57 Net operating loss deduction 34--------------

58 Income tax I --------------------------------
59 Excess profits tax & -----------------

7.;~,--777-
60 Total tax--------------------------------

61 Compiled net profit less total tax (55 less 60)
Dividends paid: 7

62 Cash and assets other than own stock 7--
63 Corporation's own stock----------------

For footnotes, see pp. 347-349.

---- 217,069,097 13,984,893 3,044,406 372,278 558,184 45,524 340,234 48,631 1,215,903 123,160----
less

32,251,790 7,687,801 510,426 139,537 28,810 4,526 41,601 6,421 149,225 64,951

---- 1,686,036 36 502 5,733 279 2,766 92 243 8 1,239 73---- 256,475 6:848 428 21 93 12 26 ---------- 143 6---- 198,887 5,537 145 58 29 55 3 1 38
---- 2,389,644 72 298 5 071 609 1,688 61 414 9 1 549

----------
97---- 2,082,404 386" 834 21: 606 3,184 2,607 147 4,579 53

,
10 115 1 535---- 253 400 29,481 28,039 5,373 1,236 184 9,463 02 7:870

,
1 004net 31: 873 4,401 631 272 56 63 3 ---------- 197

,
16

net 1,052,293 52,850 29,726 2,534 1,790 160 1,752 13 13,000 238
28... 243,373 34,640 1,721 2,352 34 71 10 61 364 139---- 1,611,513 79,976 28,562 596 14,673 65 940 ---------- 5 092 38---- 248,732 3,326 198 63 87 62 ---------- ----------

,
86

---- 1,966,117 200,383
_ 7-

28,754 7,402 5,586. 1,975 1,366 219 8,706
----------

1,327
- - - - 13 261, 331, 634 13 :92,585,770 3,705,446 534,558 61 52,997 400,634 55 508 1,412,527 192,584

---- 164,981,328
3

11,789,070 2,136,379 282,462 381,407 38,746 282,963 44,347 968,049 106,810---- 17,48 3,758 5,298,595 330,702 108,155, 19,326 3,196 31,271 5,499 106,212 56 830
35 4, 553, 656 35 478,946 44,640 10,989 3,557 833 2,513 438 14,344

,
2,584---- 2,228,503 536,078 18,203 7,949 4,051 351 2,208 411 3,745 1,002

----
-

2,338,208 331,650 59,530 8,335 4,561 1,602 9,662 309 25,168 3,260
---- 276,832 66,781 1,572 1,317 58 54 98 751 502 248
---- 1,719,173 479,159 20,491 9,410 1,987 621 1,886 96 4,392 1,557
---- 5,024,275 710,224 92,497 16,164 23,503 3,532 10,413 1,112 29,323 4,263
---- 208,161 2,459 1,918 119 292 2 158 7 676 27
---- 3,605,808 525,029 121,553 30,636 14,711 2,373 6,004 1,021 36,828 .5,998
---- 733,310 44,417 204,319 28,837 43,136 2,881 10,358 156 38,503 1,757
---- 37,350 25,759 3,015 1,470 110 621 2 ---------- 287 go
---- 2,170,503 183,997 3,131 250 304 3 567 28 886 49
us, 756,719 70,022 6,296 539 906 9 374 1 961 126

93,422 106,418 9, ~69 5,224 504 1,238 1,789 25 6,633 2,081
---- 28,241,095 3,791,812 256,737 84,912 31,296 7,916 14,797 3,081 87,595 14,213

38 234, 452, 111
-

as 24, 440, 416

_-

3,310,952. 596,777 529,709 63,981 375, 963 57,281 11324,104 200,895
---- 26, 879, 52 3 ~7 1,854, 646 394,494 1=2, 2 1 87,930 87 10,984 24,671 s' 1, 773 98,423 37 8,311
---- 26,680,636 37 1, 860,183 394,349 37 62,277 87,901 37 11,039 24,668 ~? 1, 774 88,385 37 8,311
---- 131,515 -------------- 6,202 1,130 ---------- 515 ---------- 1,091 ---------
---- 8,447,187 -------------- 129,931 ------------ 26,031 ---------- 8,592 ---------- 29,371 ----------

263, 245 -------------- 921 ------------ 9 ---------- 67 ---------- 308 ----------
---- 8,710,432 --------------

_
130,112 ------------ 26,040 ---------- 1,151 z--------- 29,679 ----

---- 18,169,091 _ T7 1,_854,646 263,642 3762,219 61,890 37 10,984 16,012 87 1,773 58,744 317,

---- 7,134,624 242,983 200,263 6,567 67,823 357 - 13,591 3 32,485 675
---- 515,824 6,722 2,677 2 ------------ ---------- 106 ---------- 1,183 -----------

23
24

62
63



TABLE 4.-Corporation returns with balance sheets,' 1946, by major industrial groups, for returns with net income and returns with no net income: 4
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax, excess profits tax, total tax, and com

.
piled

net profit less total tax-Continued
(Money figures in thousands of dollars]

1

13

14
15
1.6
17
18
19
20
21

22

Number of returns with balance sheets 39------------

Assets:
Cash 11 ------------------------------------------

Notes and accounts receivable-----_------------
Less: Reserve for bad debts -----------------

Inventories--------------------------------------
Investments, Government obligations 41 . . . . . . . . .
Other investments 42 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross capital assets 43 (except land) --------------
Less: Reserves-------- ---------------------

Land--------------------------------------------
Other assets 44...................................

Total assets 45.................................

Liabilities:
Accounts payable

------------ W, -----------------Bonds, notes, mortgages paya e:
Maturity less than 1 year-------------------
Maturity 1 year or more--------------------

Other liabilities 46_ _ _ ..........................
Capital stock, preferred -------------------------
Capital stock, common 47 . . . . . . . . . . . . . . . . . . . . . . . .

Surplus reserves------------------ ---------------
Surplus and undivided profits 48.................

Less: Deficit 41..............................

Total liabilities 45 - - - - - - --- - - - - - - - - - - - - - - - - - -

Major industrial groups 8-Continued

Mining and quarrying-Continued Manufacturing

Crude petroleum and Nonmetallic mining Mining and quarry- Total manufacturing - Food and kindred
natural gas production and quarrying ing not allocable products

Net No net Net No net Net No net Net No net Net No net
income inco

.
me income income income income income income income income

1,670 1,351 893 380 22 136 69,953 22,818 7,668 1,504

149,923 45,437 73,776 3,232 752 725 10,022,342 1,019,469 995,362 18,747

131, 7M 60P 807 06, 91? UTV 11 UIV 11 nu iz, w, Ogg 11 06; 25 1~ lod, 057 Vol
666 2,232 1,118 88 1 286 318,740 39,017 27,511 722

74,321 21,059 45,123 3,631 1,319 560 20,420,939 2,860,678 2,366,124 83,599
69,606 3,847 48,224 408 53 76 .6,718,154 450,049 427,617 12,060

185,346 48,350 26,288 2,997 206 3,784 8,835,754 557,463 680,534 25,348
1,729,707 728,240 454,989 55,837 21,243 22,353 52,459,426 4,811,043 4,234,246 200,289

950,103 320,083 219,807 23,261 17,370 3,529 27,309,099 2,440,596 1,967,559 79,533
25,956 7,840 18,518 3,181 271 1,929 1,687,857 205,196 258,661 17,652
23,441 22,440 14,588 2,540 455 1,502 1,905,008 578,806 203,610 12,791

1,439,514 605,765 19,500. 54,556 7,947 28,424 86,714,641 9,585,324 8,329,621 323,185

157,140 55,640 ' 26,406 6,745 727 2,798 7,852,709 .1,301,526 705,856 45,013

46,861 44,765 11,165 5,.504 .4,197 516 2,798,643 693,719 344,639 45,573
204,812 203,609 45,029 14,856 185 3,652 6,929,195 949,628 685,401 44,757
72,124 40,040 29,591 6,556 682 1,055 7,367,960 816,716 702,345 18,538
42,353 22,721 30,024 2,831 438 505 5,771,284 527,345 645,466 10,124

424,758 203,705 157,571 26,407 888 22,140 21,727,214 1,989,552 2,003,898 102,500
59,545 36,043 32,217 1,561 13 2,103 5,175,027 495,465 602,878 4,851

541,315 141,757 200,406 8,198 861 5,472 29,508,295 3,293,573 2,688,937 87,685
109,403 142,515 12,909 18,102 41 9,817 415,686 482,200 49,799 35,856

1,439,514 605,765 519,500 54,556 79 9047 28t424 86 714 641 9 585 324 8 329 621 323,185

2

3
4
5
6
7
8
9

10
11

12

13

ro

14 ~-3
15
16
17
18
19
20
21



23
24

Receipts:
Gross sales 11 ------------------------------------
Gross receipts from operations 16-----------------
Interest on Government obligations (less amor-

tizable bond premium):
Wholly taxable 17-----------------------------

Subject to surtax only Is ------- -------------
Wholly tax-exempt 19 ------------------------

Other interest ----------------------------------
Rents 20- - - - - - - - - - - - - --- - - - - - - - - - - - - - - - - - - - - - - - - - -
Royalties 21 -------------------------------------
Excess of net short-term capital gain over net

long-term capital loss.22
Excess of net long-term capital gain over net

short-term capital loss.21
Net gain, sales other than capital assets 21 .......
Divide --------------nds, domestic corporations 2~
Dividends, foreign corporations 25---------------
Other receipts 26 ---------------------------------

Total compiled receipts 9 ----------------------
Deductions:

Cost of goods sold 27 - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 27.............................

Compensation of officers ------------------------

Rent paid on bubinm property.................
Repairs 28.......................................

Bad debts---------------------------------------
Interest paid------------------------------------
Taxes paid 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 80 -------------------------
Depreciation ----------------
Depletion------------------- 7
Amortization 81----------------------------------
Advertising -------------------------------------
Amounts contributed under pension plans, etc.82_
Net loss, sales other than capital assets 23 . . . . . . . .
Other deductions st------------------------------
Total compiled deductions_------------------

Compiled net profit or net loss (37 less 54)-----------

Net income or defielt 4 (55 less 27) -------------------
Net operating loss deduction 34 - - - - - - - - - - - - - - - - - - - - - -

Income tax 5 ----------------------------------------
Excess profits tax 6 ----------------------------------

Total tax-------------------------------------

. Compiled net profit less total tax' (55 less 60) ------
Dividends paid: 7

Cash and assets other than own stock 7 ........

Corporation's own stock-------------------- -

For footnotes, see pp. 347-349.

531,338 131,480 390,651 23,155 8,096 328 121,796,581 9,742,879 22,140,641 450,839
247,333 66,591 42,347 6,582 2,110 466 2,762,428 313,841 96,881 21,004

827 100 656 6 2 ---------- 88,134 7,814 6,123 189
116 3 50 ---------- ---------- ---------- 7,248 323 600 13

48 1 27 1 ---------- ---------- 6,786 310 437 13
1 131 378 283 63 6 1 124,726 14,420 10,338 669

2: 488 1,236 1,759 207 58 6 201,545 14,236 16,911 1,395

8,090 4,072 1,314 21 66 ---------- 87,820 11,443 4,759 65
321 187 54 6 ---------- ----------

.
6,257 1,296 394 6

11,420 1,997 1,736 119 28 7 295,741 17,585 22,530 453

787 2,025 516 53 10 3 10,288 6,837 1,074 386
6 779 492 1,074 1 4 ---------- 451,859 9,774 34,156 540,

23 ---------- 2 1 ---------- ---------- 172,959 1,769 24,866 ------------

8 988 .3,408 3,842 416 266 57 851,933 80,627 L 03,463 7,933,.
819 689 201,970 444,311 30,631 10,646 868 126,864,305 10,223,154 22,463,173 483,505,

262 956 74,345 234,699 17,814 6,305 400 90,483,806 8,354,733 18,173,834 390,359,
913147 37,664 24,485 4,697 1,495 270 1,733,430 236,904 42,901 15,598

,
12 098 5,576 11,848 1,502 280 56 1,826,686 217,376 172,063 81872,

5~ 521 5~ 727 2)63.4 433 44 22 498,849 801239 501916 31177

5 166 1,747 14,701 1,393 272 24 1,736,206 247,647 201,654 5,407,
595 164 319 100 ---------- ---------- 64,433 20,328 6,985 538

10,051 6,369 2,153 715 22 52 351,540 51,839 40,558 3,106

19 135 6,578 9,788 635 335 44 2,504,164 209,691 192,454 7,115,
470 77 320 6 2 ---------- 109,180 799 10,517 45

47 485 19 209 15,298 1,893 327 142 1,697,299 183,167 161,154 8, 189,
96,527

6012

,
23,948

748
15,670

15
91
20

125
----------

4
----------

480,158
15,465

8,190
17,346

819
1,020

4
383,

520 119 833 50 21 1 1,230,890 113,469 226,444 3,808

3 488 370 533 31 34 2 410,599 50,420 42,022 529,
745 1,338 298 535 ---------- 7 29,344 15,258 3,440 723

80 794 54,026 41,205 4,855 1,050 821 11,237,134 1,362,464 1,601,236 61,592,
696, 065 238,005 4,79937 34,770 __T_0,312 1,845

-

114,409,192 11,169,870 20,928,917 ~509, 445

123 624 3736,035 69,512 374, 139 334 87 977 12,455,113 87 946, 716 1,534,256 3725,940

123: 576 $736,036 69,485 37 4, 140 334 37 977 12,448,327 97947,026 1,533,819 87 25,953

1,719 ---------- 1,744 ---------- 3 ---------- 36,044 ------------ 4,834 ------------

61041 ---------- 24,231
----------

96 ---------- 4,386,827 ------------ 548,030 ---* ---------,
451 ---------- 86 - -------- ---------- ---------- 156,122 ------------ 23,260 ------------

06142 - 31724 - -------- 96 4,542,949 ------------ 571,290 ------ -----,
81,563

--------

3736,035

,
45,195 374,139 238 $7977 7,912,164 87 946,716 962,966 3725,940

26062 5,362 24,028 151 76 19 3,250,865 126,795 324
'
080 11862,

097 1) AIA 45 ---------- 274.422 3,407 27,205 457

23
24

N)



TABLE 4.-Corporation returns with balance sheets,' 1946, by major industrial groups, for returns with net income and returns with no net income:4 ~_-
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or,net loss, net income or deficit, and dividends
paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax, excess profits tax, total tax, and compiled
net profit less total tax-Continued

[Money figures in thousands of dollars]

1

2

3
4
5
6
7
8
9

10
11

12

13

14
15
16
17
is
19
20
21

22

Number of returns with balance sheets 39 -------------

Assets:
Cash 10--------------------------------------------

Notes and accounts receivable ---------------------
Less: Reserve for bad debts -------------------

Inventories----------------------------------------
Investments, Government obligations 41...........

Other investments 42. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross capital assets 43 (except land)----------------
Less: Reserves --------------------------------

Land----------------------------------------------
Other assets 41--------------------------------------

Total assets 45........................... .......

Liabllitles:
Accounts payable----------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year---------------------
Maturity I year or more----------------------

Other liabilities 45 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Capital stock, preferred ---------------------------
Capital stock, common 47..........................

Surplus reserves-----------------------------------
Surplus and undivided profitS 48...................

Less: DeflCit 49................................

Total liabilities 45................................

Major industrial groups 8-Continued

Manufacturing-Continued

Beverages Tobacco Cotton Textile-mill products, Apparel arid products
manufactures manufactures except cotton made from fabrics

Net No net Net No net Net No net Net No net Net No net
income income. income income income income income income income income

2,159 595 137 64 816 65 3,753 648 8,831 2,330

272,401 8,107 88,486 967 229,597 1,927 477,846 6,300 335,387 12,663

275,361 14,629 343,505 11466 277,407 3,316 562,253 9,139 495,037 26,210
8,163 477 2,748 28 3,532 28 14,085 184 13,869 939

699,837 43,893 1,244,681 9,049 598,123 7,342 1,046,147 23,538 773,109 45,986
149,442 2,523 9,865 7 160,338 54 336,959 5,167 115,814 3,423
233,719 17,053 81,688 415 124,791 1,921 254,433 4,844 104,612 6,922

1,054,277 69,626 261,786 4,281 1,135,085 16,373 1,741,713 47,895 342,132 27,409
425,164 19,943 106,458 1,113 654,550 4,669 897,996 18,836 155,496 8,956
73,757 3,122 8,992 241 29,390 456 54,798 1,195 18,019 885

106,099 6,841 17,382 583 31,106 1,287 88,747 4,887 51,737 51190

2,431,566 145,374 1,947,179 15,868 1,927,755 27,979 3,650,815 83,945 2,066,482 118,793

241,166 19,907 61,696 2,653 125,584 2,964 306,640 13,388 328,834 27,301

114,440 29,408 234,784 3,555 68,610 2,515 104,332 7,210 111,609 16,381
265,525 26,895 482,778 1? 463 72,868 4,549 198,332 14,228 77,165 13i 712
261,911 12,676 106,343 541 189,565 1,023 384,154 7,578 272,684 12,019
125,308 2,001 196,980 2,300 77,985 1,247 285,131 4,873 113,198 5,474
384,575 32,687 429,370 3,189 419,532 9,771 829,266 27,062 469,280 41,531-
114,061 748 28,753 1 169,383 160 224,309 2,602 65,616 627
932,823 30,727 407,374 3,355 813,886 7,582 1,349,275 17,188 636,648 14? 749

8,243 91675 899 1 189 9,658 1,832 30,624 10,184 8,552 13,001

2,431,566
-1

145,374
~
1,947,179
_l

15,868
1

1,927,755 27,979 3,650,815 83,945 2,066,482
1

118,793

12

13

14 ~3
15
16
17
18
19
20
21

22
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23
24

Receipts:
Gross sales 15 --------------------------------------
Gross receipts from operations f6 -------------------
Interest on Government obligations (less amortiz-

able bond premium):
Wholly taxable 17 .............................

Subject to surtax only 18 ----------------------

Wholly tax-exempt 19 -------------------------
Other interest -----------------------------------
Rents 20-------------------------------------------
Royalties 21 --------

------------------------------Excess of net short-term capital gain over net long-
term capital loss. 22

Excess of net long-term capital gain over net short-
term capital loss. 22

Net gain, sales other than capital assets 23.........

Dividends, domestic corporations 24---------------
Dividends, foreign corporations 25 -----------------
Other receipts 20...................................

Total compiled receipts 9 ------------------------

Deductions:
Cost of goods sold 27-------------------------------
Cost of operations 27 ...............................

Compensation of officers ---------------------------

Rent paid on business property-------------------
Repairs 28------------------------- ----------------
Bad debts --------------------------- 7 -------------
Interest paid--------------------------------------
Taxes paid 21...................... ----------------
Contributions or gifts 80 ---------------------------
Depreciation--------------------------------------
Depletion -----------------------------------------
Amortization 31 ------------------------------------
Advertising ---------------------------------------
Amounts contributed under pension plans, ete.32_ _

Net loss, sales other than capital assets 23..........

Other deductions 33--------------------------------

Total compiled deductions ----------------------

Compiled net profit or net loss (37 less 54) -------------
Net income or deficit 4 (55 less 27) ---------------------
Net operating loss deduction 34........................

Income tax 5 ------------------------------------------
Excess profits tax 6 ------------------------------------

Total tax____- ----------------------------------

Compiled net profit less total tax (55 less 60) -----------
Dividends paid: 7

Cash and assets other than own stock 7............
Corporation's own stock ---------- I

For footnotes, see pp. 347-349.

4,532,651 160,848 2,580,120 15,772 3,446,215 35,733 5,878,504 111,659 6,006,263 327,500
14,037 2,322 3,337 1 18,886 277 188,192 4,476 162,256 25,547

2,318 44 136 ---------- 2,044 5 4,491 52 1,979 62
105 1 76 ---------- 73 ---------- 49 ---------- 92 4
245 ------------ 72 ---------- 124 ---------- 293 7 25 ----------

3,116 99 699 2 1,760 32 4,382 126 1,595 68
5,082 712 2,641 18 7,510 171 5,321 202 3,977 149

376 20 9 ---------- 100 ---------- 1,239 5 6,832 6
86 345 18 ---------- 881 ---------- 545 1 380 30

8,209 378 2,031 11 9,206 34 12,057 146 3,307 324

368 148 16 20 867 12 657 45 520 127
10,203 69 4,359 3 12,553 21 15,001 91 2,595 26

88 ------------ 417 ---------- 149 ---------- 2,263 ---------- 839 ----------
18,870 1,723 8,663 171 17,163 75 32,527 757 21,680 1,253

4,595,754 166,709 2,602,59d 15,998 3,517,531 36,360 6,145,521 117,567 6,212,34 0 355,096

2,886,824 129,180 2,199,352 14,052 2,628,576 30,028 4,405,746 93i4O8 4,691,280 278,159
4,200
44 470

1,169
4 480

173
7 704

----------
469

9,883
30 431

51
642

112,993
116 630

3,038
4 687

118,702
805191

17,889
22318, , , , , , , ,

10,043 1,000 1,550 ill 4,135 373 18,977 1,512 39,697 5,114
34,154 1,072 3,768 70 37,203 360 65,378 1,464 11,294 1,086

881 338 54 15 993 32 1,299 253 2,987 1,037
13,238 1,603 16,853 196 7,141 185 15 048 935 8,673 1,698

595,159 10,013 64,134 370 51,723 447 81:544 1,446 52,868 3,408
6,069 26 779 ---------- 8,266 2 10,089 15 10,152 42

42,630 2,892 6,569 135 33,433 538 62,259 1,765 18,224 1,966
6,292 4 ---------- ---------- ------------ ---------- 17 ---------- 8 1

193 4 ---------- ----------- 126 ---------- 97 24 86 8
94,488 3,007 53,926 359 7,367 344 24,649 613 40,668 1,749
6t372 38 4,606 14 4,192 ---------- 10,008 56 5,363 77
661 94 127 12 253 817 766 428 320 263

341,393 21,307 68,646 1,896 164,678 4,555 397,657 14,950 537,176 40,732

4,087,067 176,227 428, 241 17,699 2,988,400 38,374 5,323,157 - 124t594 5,729,303 371,452

508 687 37 9 518 174,353 37 1, 701 529,131 $72,014 822,364 377,027 483,037 37 16,356
508:442 319,518 174,281 37 1,701 529,007 S7 2,014 822,071 877,034 483,012 37 16,356

863 ------------ 2 ---------- 151 ---------- 760 ---------- 747 - ----------

------------
392 --------- 186,108 ---------- 295,550 ---------- 167,2M ----------

18,115 ------------ 54 ---------- 20,983 ----------- 14,599 ---------- 10,077 ----------

196,325 ------------ 64,446 ---------- 207,091 ---------- 310,149 ----------- 177,277 ----------

312

,

362 37 9,518 109,907 37 1,701 322,040 87 2,014 512,215 37 7,027 305,760 37 16,356

95,382 1,500 72,207 t2 76,346 336 142,873 915 51,898 370
20.226 38 1.662 ---------- 13,597 ---------- 19,159 ----------- 28,411 153

23
24

25
26
27
28
29
30
31

32

33
34
35
36

J.-
co

M

W



TABLE 4.-Corporation returns with balance sheets, 1 1946, by major industrial groups, for returns with net income and returns with no net income: 4
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividendspaid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax, excess profits tax, total tax, and compilednet profit less total tax-Continued

[Money figures in thousands of dollars]

I

2

4
5
6
7
8
9

10
11

12

13

14
15
16
17
18
19
20
21

22

Number of returns with balance sheets 39 -------------

Assets:
Cash 40-------------------------------------------

Notts and accounts rcccivablc....................
. Less: Reserve for bad debts------------------
Inventories---------------------------------------
Investments, Government obligations 41..........
Other investments 42.............................
Gross capital assets 43 (except land)---------------

Less: Reserves -------------------------------
Land---------------------------------------------
Other assets 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Tota I assets 45------------------------------

Liabilities:
Accounts payable---------------------------------
Bonds, notes , mortgages payable:

Maturity less tbau 1 year--------------------
Maturity 1 year or more---------------------

Other liabilities 46--------------------------------
Capital stock, preferred --------------------------
Capital stock, common 47.........................
Surplus reserves----------------------------------
Surplus and undivided profits 48..................

Less: Deficit 49-------------------------------

Total liabilities 45...........................

Major industrial groups 8~Continued

Manufacturing-Continued

Leather and products Rubber products Lumberandtimber Furniture and finished Paper and allied
basic products lumber products products

Net No not Net No net Net No net Net No net Net No net
income income income income income income incoine income income income

2,136 575 385 146 2,178 581 3,753 1,150 2,041 236

168,946 2,690 162,818 4,880 167,614 5,786 144,272 8, 418 352 947 3,112
229,477 6,019 343,825 7,279 199,496 16,198 240,613 20,788 409: 634 4,906

6,518 122 10,562 109 4,193 399 7,456 858 12,398 247
419,878 16,347 435,194 6,894 252,206 23,137 400,228 51,137 515,946 8,548
104,743 433 137,011 152 112,562 3,074 91,822 2,398 265,443 931
64,082 1,505 174,512 2,595 121,388 6,904 87,387 6,597 422,754 1,243

302,263 10,609 926,469 24,986 1,002,946 75,756 586,156 72,674 2,267,407 23, ~ 02
164,239 3,328 516,091 10,348 393,305 19,164 278,912 25 885 1,162,968

,
81889

14,279 231 15,661 706 48,579 4,155 35,220 3: 734 65,498 613
30,036 2,154 15,019 1,657 72,060 3,610 36,413 7,685 104,403 2,164

1,162,947 37,138 1,683,856 38,692 1,579,363 119,057 1,335,743 146,688 3,228,666 35,683

139,017 9,745 172,944 5,052 118,660 18,256 122,022 32,248 198,287 5,912

34,274 4,356 17,401 2
'

634 52,289 16,253 54,490 19,074 52,161 4,208
29,274 4,604 233,373 51340 99,438 23,137 79,440 16,071 309,661 4,043

113,803 5,146 209,821 2,881 140,870 9,921 129,183 8,244 267,196 3,002
83,210 1,179 233,963 3,027 49,186 5,157 654, 427 10,905 341,573 2,388

281,964 12,007 274,344 8,842 550,166 36,002 348,914 50,805 735,823 10,733
85,580 182 122,240 2,387 57,371 2,002 49,234 2,581 140,807 637

402,496 5,768 432,691 10,364 580,714 26,880 497,346 23,982 1,198,007 8,894
6,671 5,849 12,921 1,835 69,331 18,551 9,313 17,222 14,849 4,134

,162,947 7,138 ,683,856 8,692 ,579,363 119,057 If 335, 743 146,688 3,228,666 35,683

I

13

14
15
16
17
18
19
20
21

22



23
24

Receipts:
Gross sales 15 --------------------------------------
Gross receipts from operations 16-------------------
Interest on Government obligations (less amortiz-

able bond premium):
Wholly taxable 17. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Subject to surtax only 18 .......................
Wholly tax-exempt 19 -------------------------

Other interest-------------------------------------
Rents 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royalties 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess of net short-term capital gain over net long-
term capital JOSS.22

Excess of net long-term capital gain over net short-
term capital JOSS.22

Net gain, sales other than capital assets 23---------
Dividends, domestic corporations 24 . . . . . . . . . . . . . . .
Dividends, foreign corporations 25 .................

Other receipts 26-----------------------------------

Total compiled receipts 9 ------------------------

Cost of goods so)d
Deductions:

27
-------------------------------Cost of operations 27

Compensation of officers- -----------------------

Rent paid on busineas property...................
Repairs 28-----------------------------------------

Bad debts-----------------------------------------
Interest paid--------------------------------------
Taxes paid 21......................................

Contributions or gifts 30 ---------------------------
Depreciation---------------------------------------
Depletion-----------------------------------------
Amortization 81 ------------------------------------
Advertising --------------------------- . 1

Amounts contributed under pension p1_a_n_S,_etC.82_ _

Net loss, sales other than capital assets 23----------
Other deductions 83 --------------------------------

1 7 Total compiled deductions ----------------------

Compiled net profit or net loss (37 less 64) -------------
Net income or deficit 4 (55 less 27) ---------------------
Net operating loss deduction 84 . . . . . . . . . . . . . . . . . . . . . . . .

Income tax 5 ---------------------------------------- -
Excess profits tax 6------------------------------------

Total tax----------------------------------------
Compiled not profit less total tax (55 less 60) -----------
Dividends paid: 7

Cash and assets other than own stock 7------------
Corporation's own stock --------------------------

For footnotes, see pp. 347-349.

2,676,779
9,106

1,417
45
28

854
1,677

158
82

i, 082

237~
3,262

45
16,116

2~ 710, 888

26
:

1792,1
5 140

58,862
13,066
17,903

1,137
3,554

28,105
3,391

12,293
9

120
18,165
4,404

272-
184,453

2,
. 233,846

233,818
514

82,521
6,067

88,588

98,928
1,357

41

101,038

86,067
728

4,142
1,372

434
141
413

1,119
20

773
----------

4
377
128
45

11,550

107,313
316,275
37 6,275

----------

----------

145,258

36,607
3,404

37 6,275

23
54

2,998,879
5,731

2,052
30
8

1,619
1,262
2, 682

14

1,854

50
11,752
9,805

16,399

3,052,137

2,161,963
88

16,701
91154

53,423
2,007
6,360

105,004
1,520

34,800
45
36

31,586
4,950

222
306,930

2,734,789
3-1-7,348

317,340
194

112,629
7,938

120,467
196,881

45,360
799

13

46,516

37,862
662

1,637
391

1,345
45

195
758

1
972

1
6

285
130

51
5,338

49,679
17M
873,163

873,163

62,029 101
1,423 ----------

1,827,134
46,238

1,688
89
38

1,621
5,597
2, 063

653

50,298

760
6,247

364
16,312

1,959,102

1,323,976
29,856
37,109

61193
19,823
2,519
6,414

31,092
1,342

32,573
37,737

65
3,113
2,494
1,251

149,128
1,683,679

275,427
275,389

2,604
92,161

2,327
94,488

180, 939

48,741
2,078

83,153
5,331.

324

176
58
10

1,025

90,600

69,998
4,115
2,642

610
060
336

1,023
1,661

5
2,873
1,863

14
312
34

1,308
12,563

100,217
87 9, 617
87 9,617

----------

87 9,617

482
59

2,489,530
16,678

1,522
80

230
1,134
2,923

273
184

6,137

643
3,783

862
14,826

2,537,805

1,827,046
10,009
74,772
121420
25, M

2,086
4,869

35,155
2,380

22,992
2,189

70
13,203
3,493

172
265,016

2,290,935
246,870
246,640

1,876
85,652
2,415

88,067
158,803

37,846
6,344

193,463
2,231

56
5
7

68
438

41
21

319

198,117

165,127
1,337
6,949
11942
2,821

739
995

3,188
23

2,716
142
12

1,124
83

324
26,037

213, 559
1715,442
8715,449

----------
-----------

8715,442

1,021
21

4,167,297
9,705

3,434
299
183

7,118
6,757
3, 323

83

17,791

164
12,130
5,421

26,308

4 260 013

2,963,181
3,825

72,497
17,191
96, 7M
1,490

13,365
62,881
4,147

73,908
4,388

148
14,658
12,735
1,047

345,535

572,254
572,071

1,850

206,126
5,433

:1E55021
360,695,

110,599
11,534

56,.254
388

716

58,127

481111
297

1,974
695
611
103
450
695

4
924

----------
237..
787

59
525

7,915
63,377

87 5,250-
375,250

----------

875,250

177
110

23
24

25
26
27
28 M
29 ~_930
31

32 M

33 ~-4
34 Q
35 M
36

0
37

38 V4
39
40
41
42
43
44
45
46
47 ~d
48
49--
50
51
52
53
54
55 ~dl56
57

J

58
59
60
61

62 11"
63

01



TABLE 4.-Corporation returns with balance sheets,' 1946, by major industrial groups, for returns with net income and returns with no net income:4 ~-
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax, excess profits tax,.total tax, and compiled
net profit less total tax-Continued

[Money figures in thousands of dollars]

1 Number of returns with balance sheets 89--------------

Assets:
Cash 40--------------------------------------------
Notes and accounts receivable ---------------------

Less: Reserve for bad debts-------------------
Inventories----------------------------------------
Investment~, Government obligations 41...........

Other investments 42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross capital assets 43 (except laud) ----------------

Less: Reserves-------------------------------
Land----------------------------------------------
Other assets 44.....................................

Total assets 45--------------------------------

Liabilities:
Accounts payable---------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year---------------------
Maturity 1 year or more----------------------

Other liabilities 48 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital stock, preferred ---------------------------
Capital stock, common 47 . . . . . . . . . . . . . . . . . . . . . . . . .

Surplus reserves-----------------------------------
Surplus and undivided profits 48...................

Less: Deficit 49................................

Total liabilities 45.............................

Major industrial groups 8-Continued

Manufacturing-Continued

Printing and pub- Chemicals and allied Petroleum and coal Stone, clay, and glass Iron, steel, and
lishing industries products products products products

Net No net Net No net Net No net Net No net Net No net
income income income income income income income income income income

8,095 2,047 4,405 1,947 335 125 2,561 858 5,539 1,883

459,654 16, W 1, 034, NO 10, ON 975,000 61 ON 2761001 61566 1)2901728 109~ 446
599,200 33,670 1,069,736 26,784 1,171,118 21,914 305,210 9,518 1,255,292 152,079
21,758 2,635 30,834 748 27,712 350 8,785 292 39,748 5,209

368,158 17,948 1,704,730 48,387 1,380,350 34,588 361,658 19,299 2,124,942 266 568
335,229 5,396 696,084 4,768 871,984 1,663 251,367 1,841 1,231,749 47: 314
555,690 12,213 1,331,489 11,430 1,901,441 14,842 161,154 4,871 640,976 54 339

1,594,222 54,380 4,681,522 106,051 12,604,303 219,051 1,687,312 104,493 8,314,737 683: 970
681,355 16,325 2,340,385 36,349 6,721,846 157,271 878,657 44,838 4,879,453 373,930
101,718 4,656 144,451 5,375 326,605 5,809 62,060 5,039 181,335 27,724
127,550 12,511 160,841 18,523 151,287 5,609 56,710 4,949 157,155 78,710

3,438,308 138,398 8,472,614 199,894 12,633,035 154,267 2,274,099 111,448 10,283,713 1,041,911

287,228 29,401 718,191 27,679 804,533 29,326 143,441 13,162 1,121,740 117,992

123,756 9,961 255,514 22,749 107,260 9,092 30,488 19,633 150,492 47,157
219,191 24,701 439,045 27,219 1,847,613 16,815 111,687 16,215 930,171 118,214
441,271 26,049 785,249 14,328 454,762 7,536 182,102 6,812 847,072 87,264
190,657 14,519 693,120 17,606 398,045 6,354 137,343 8,051 805,098 70,080
770,258 35,722 1,968,866 74,947 4,235,365 25,359 747,492 34,834 2,632,943 242,965
164,370 4,569 522,213 5,832 811;858 10,631 91,657 2,233 559,586 47,412

1,281,655 31,941 3,107,007 45,939 3,981,393 56,664 861,875 37,080 3,260,580 349,633
40,078 38,465 16,591 36,405 8,694 7,510 31,986 26,572 24,869 38,806

3, 438, 308 138,398 8,472,614 199,894 12,633,035 154,267 2,274,099 1 111,448 1 10,283,713 1,041,911
-I

12

13

14
15
16
17
18
19
20
21

22



23
24

.38
39
40

Receipts:
Gross sales I ----------------------------------------
Gross receipts from operations 16 ------------------
Interest on Government obligations (less amortiz-

able bond premium):
Wholly taxable 17. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Subject to surtax only 18.......................

Wholly tax-exempt 19 --------------------------
Other interest-------------------------------------
Rents 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royalties 21 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Excess of net short-term capital gain over net long-
term capital JOSS.22

Excess of net long-term capital gain over net short-
term capital JOSS.22

Net gain, sales other than capital assets 2S . . . . . . . . .

Dividends, domestic corporations 24---------------

Dividends, foreign corporations 21 -----------------

Other receipts 26 ...................................

Total compiled receipts I ------------------------

Deductions:
Cost of goods sold 27 -------------------------------

Cost of operations 27 ...............................

Compensation of officers --------------------------
Rent paid on business property -------------------
Repairs 28 .........................................

Bad debts-----------------------------------------
Interest paid--------------------------------------
Taxes paid 29.....................................

7
Contributions or gifts 31 ---------------------------
Depreciation--------------------------------------
Depletion-----------------------------------------
Amortization 31-------------------------------------
Advertising ---------------------------------------
Amounts contributed under pension plans, etc.32__
Net loss, sales other than capital assets 28. . . . . . . . . .

Other deductions 3s--------------------------------

Total compiled deductions-----------------------
Compiled net profit or net loss (37 less 54) -------------
Net income or defiCit4 (55 less 27) ----------------------
Net operating loss deduction 14 . . . . . . . . . . . . . . . . . . . . . . . .

Income tax 5 . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits tax 6 ------------------

Total tax----------------------------------------

61 Compiled net profit less total tax (55 less 60) -----------
Dividends paid: I ,

62 Cash and assets other than own stock 7 . . . . . . . . . . . .

63 Corporation's own stock --------------------------

For footnotes, see pp. 347-349.

0

4,116,648 191,891 10,066,408 212,295 9,445,832 174,930 2,742,462 102,930 12,066,371 1,004,921
333,320 41,187 107,155 3,206 374,330 8,925 18,695 2,073 363,305 7,247

5,160 151 8,35g 74 9,130 17 3,438 36 13,703 1,464
796 19 610 8 1,289 ---------- 315 2 494 41
387 3 513 ---------- 225 220 98 1 195 12

2,776 183 10,464 187 20,043 197 2,078 89 24,114 1,689
11,116 937 11,404 594 68,835 087 3,223 294 10,828 1,490
7,516 2,551 14,330 103 14,164 ill 2,946 104 6,668 369

175 12 560 17 364 17 315 12 479 57

8,195 256 15,335 558 42,675 259 5,991 123 17,506 2,692

973 58 571 193 374 102 261 107 978 815
28,399 60 86,986 176 123,398 22 5,447 51 25,460 854
1,226
43,400

----------
3,221

34,913
43,236

25
2,108

32,586
262,378

----------
765

5,954
17,167 ---- -----081

13,484
48,298

6
6,912

4,560,087 240,529 10,400,853 219,634 10,395,623 186,552 2,808,390 106,903 12,600,883 1,028,569

2,580,310 133,540 6,727,298 151,115 6,671,563 142,387 1,862,553 88,593 9,185,686 854,912
162,758 26,684 66,005 1,254 235,236 6,091 9,322 1,524 271,674 4,623
161,538 11,320 126,969 10 208 22,518 1,603 54,362 3,839 190,692 26,818
37,803 4,176 33,145 i,971 97,605 2,055 8,030 817 43,592 5,916
22,576 824 157,753 2,032 216,674 3,546 70,930 1,462 357,856 35,540
7,716 2,417 6,042 718 2,825 449 1,805 209 6,044 2,891
10,986 1,007 19,148 1,629 57,702 731 5,777 762 59,419 5,273
60,109 2,465 140,427 2,798 301,369 2,264 40,995 1,414 203,469 19,892
8,475 45 5,517 30 3,076 6 2,126 6 9,849 96

44,799 1,995 170,073 3,554 342,542 7,179 53,675 2,346 251,070 22,003
91 3 13,723 35 369,206 4,496 1,782 319 20,898 101
71 22 795 74

13 782
7,316
96661 -850------ ---

237
17 856

13
519

1,694
56 253

1,144
6 15325,467 3,219 291,935 , , , , ,

20,298 283 50,919 261 77,464 72 8,829 412 45,736 2,963
4,853 228 1,408 219 1,370 78 1,263 277 51668 3,259

739,786 71,841 1,082,820 55,199 1,203,658 21,479 299,655 12,554 797,670 124,611

3,887,636 260,069 8,893,977 245.1 878 9,672,090 192,985 2,439,197 115,066

-

11,506,169 1,116,195

672,451 87 19, 540 _T-506,876 3726,244 533723 37 6,433 36-9,193 378 163 1,094,714 $787,626
672,064 37 19,543 1,506,363 3726,244 723:308

a
76,653 369,095 37 8: 164 1,094,519 3787,638

1,053 ---------- 2,534 ---------- 555 ---------- 5,776 ---------- 4,247 ----------

234 466 ---------- 532,303 ---------- 223,496 ---------- 1D,354 ---------- 397,397 ----------,
3,702 ---------- 10-1990 ---------- 453 ---------- 1,662 ---------- 6,387 ----------

2'8L 68 ---- 543,293 ---------- 223,949 ---------- 134,016 ---------- 403,784

---------

3

.

4

8

4,283 37 19, 540 963,583 37 26, 244 499,584 37 61433 235,177 37 8,163 690,930 3787,626

150,514 821 . 463,564 1,035 434,634 830 93,369 196 298,692 12,226
11,329 36 22,081 1 91 1 3,802 ---------- 5,633 26 24,204 78_

23
24

25
26
27
28
29
30
31

32

33
34
35
36
37

62
63 ~_A

CA
Cyt



TABLE 4.-Corporation returns with balance sheets,' 1946, by major industrial groups, for returns with net income and returns with no net i?zco??te:l
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax, excess profits tax, total tax, and compiled

net profit less total tax-Continued
[Money figures in thousands of dollars]

Major industrial groups 8-Continued

Manufacturing-Continued

Nonferrous metals Electrical machinery Machinery, except
transportation equip-

Automobiles and
equipment, except

Transportation
equipment, except

and their products and equipment ment and electrical electrical automobiles

Net No net Net No net Net No net Net No net Net No net

income income income income income income income income income income

Number of returns with balance sheets 39 -------------- 2,348 960 1,462 975 4,868 2,356 628 225 490 476

Assets:
---Cash 10

---- --J-----------------------
318,979 13,086 372,234 126,937 734,337 129,490 624,960 303,974 216,399 179,010--------- -

Notes and accounts receivable--------------------- 400,324 27,280 505,989 320,817 1,057,667 257 367 473,825 192,745 287,529 295,106

Less: Reserve for bad debts------------------- 10,208 620 10,216 7,651 34,423 9: 979 6,080 1,486 3,224 3,216

---------------- ----------------Inventories 749,784 55,449 861,808 597,550 1,978,584 517,879 999,185 429,103 421,599 389 706-------
Investments, Government obligations 41...........

42ti
215,185

738217
2,187
3 988

150,170
504583

14,205
183135

634,917
818464

81,655
68 839

$9,668
310,897

82,250
90,321

149,427
104,137

170: 940
48,221. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .nvestmen sOther

Gross capital assets 43 (except land) ----------------
,

2,566,905
,

106,264
,

876,009
,

650,717
,

2,771,375
,

701,505 1,901,323 1,004,584 653,044 406,414
------Less: Reserves -------------------------- 1,554,604 57,945 399,820 363,112 1,423,497 351,815 938,258 517,159 333,564 252,351

I
--------------------------Land 26,447 3,331 27,604 22,162 98,233 28,048 22,190 46,486 24,765 16,921

----------------- ---
Other assets 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 87,170 11,451 99,372 104,623 152,762 75,284 54,509 105,710 37,380 72,440

Total assets 45 ------------------------------- 3,017,720 164,471 066, 654 1,601,431 6,434,773 1,498,273 3,532,219 1,736,528 1,557,492 1,323,191

Liabilities:
Accounts payable--------------------------------- 252,632 25,843 409,592 200,901 618,486 190,975 523,702 241,484 182,770 162,867
Bonds

,
notes, mortgages payable.

Maturity less than 1 year--------------------- 82,507 18,691 306,941 144,874 20$,946 .107,732 78,967 42,005 48,154 68,986

Maturity 1 year or more ---------------------- 111,175 35,867 149,676 198,498 323,834 154,205 53,035 84,481 41,424 36,040

Other liabilities 46 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 235,937 14,128 293,655 73,567 613,376 117,756 241,691 09,209 195,739 216,156

Capital stock, preferred--------------------------- 245,691 6,240 86,712 100,979 406,329 106,066 346,686 74,937 96,785 41,990
Capital stock, common 47-------------------------- 994,129 37,552 610,622 487,089 1,542,236 340,551 642,625 141,837 258,528 108,995

Surplus reserves----------------------------------- 142,382 4,400 254,797 107,195 . 487,365 79,753 223,514 51,036 124,501 149,013

Surplus and undivided profits 48................... 958,961 33,435 958,063 317,778 2,264,843 446,459 1,423,118 1,037,337 618,287 565,606
................Less: Deficit 49 5,694 11,685 3,404 29,450 30,642 45,224 1,119 35,798 8,696 26,462............... .

Total liabilities 45............................E7, 017, 720 64,471 1 3,066,654 1,601,431 434,773 11,498,273 1 3,532,219 1,736,628 1 1,557,492 11, 323,191 1

1

13

14
15
16
17
18
19
20
21
22

2
3
4
5
6
7
8
9

10
11

12

13

14
15
16
17
18
19
20
21

122

b-D



23
24

Receipts-.
Gross sales 15 -------------------------------------
Gross receipts from operations 16

------------------Interest on Government obligations (less amortiz-
able bond premium):
Wholly takable 17 ------------------------------
Subject to surtax only Is -----------------------
Wholly tax-exempt 19 --------------------------

Other interest-------------------------------------
Rents 20. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royalties 21 ---------------------------------------
Excess of net short-term capital gain over net long-

term capital JOSS.22
Excess ofnet long-term capital gain over net short-

term capital JOSS.22
Net gain, sales other than capital assets 23.........
Dividends, domestic corporations 24---------------
Dividends, foreign corporations'21 - - - - - - - - - - - - - - - - -
Other receipts 26...................................

Total compiled receipts 9 ------------------------
Deductions:

Cost of goods sold 27 -
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Cost of operations 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers------- ------------------
Rent paid on business property -------------------
Repairs 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts -------------------
Interest paid ----------------
Taxes paid 29......................................

Contributions or gifts 30 ---------------------------
Depreciation--------------------------------------
Depletion-----------------------------------------
Amortization 31
Advertising ---------------------------------------
Amounts contributed under pension plans, ete.32__
Net loss, sales other than capital assets 28..........
Other deductions as --------------------------------

Total compiled deductions ----------------------
Compiled net profit or net loss (37 less 54) --------------
Net income or deficit 1 (55 less 27) ---------------------
Net operating loss deduction 34------------------------
Income tax 5 -------------
Excess profits tax 6 7 ----------------------------------------------------------------

Total tax
Compiled net profit less total tax (55 less 60) -----------
Dividends paid: 7 ,

Cash and assets other than own stock 7............
Corporation's own stock--------------------------

For footnotes, see pp. 347-349.

3 871,459 244,835 3,726,359 1,602,437 7,455,119 1,291,646 4,537,045 1,922,139 1,039,698 847,970
98,823 2,460 15,918 16,507 168,173 8,930 2,757 675 .649,446 149,642

3,451 90 1,551 517 8,633 1,240 1,795 700 2,595 2,746
74 6 310 38 1,130 60 292 94 66 24
96 14 210' 6 .697 8 75 16 90 -------

4,458 211 7,510 2,771 10,443 2,436 3,288 1,179 2,109 3,183
3,225 158 4,364 967 8,538 1,922 3,251 971 2,165 987
1,876 60 3,028 3,430 8,252 1,319 3,086 1,424 1,448 1,234

17 26 119 300 199 248 17 3 475 98

5,570 442 23,299 1,571 14,444 2,853 2,485 2,448 18,545 1,188

153 59 107 1,284 669 686 123 '286 69 1,
.
350

5,945 50 9,674 6,016 16,540 604 16,835 98 8,520 436
3,167 ---------- 11,253 405 15,038 75 4,435 1,031 3,333 64

26,663 1,486 16,480 5,923 46,746 10,326 18,-277 11,883 15, 707! 14,162

4,024,977 249,897 3,820,182 642, 172 1,322,362 4,593,751 1,942,947 1,743,266 1,023,093

2,932,310 216,969 2,763,439 1,370,631 5,213,841 1,094,934 3,609,835 1,690,557 830,008 768,826
68,688 1,682 6,060 2,271 15,805 5,365 482 159 532,622 136; 408
68 038 9,041 51,951 17,930 157,053 37,702 28,084 7,756 19

,
955 12,246

18: 162 2,495 14,888 14,572 26 438 8,761 7,693 4,081 5,861 10,874
54,452 2,406 39,793 48,053, 134: 123 34,663 49,196 71,586 25,123 24,178

3,329 469 2) 375 3,205 6)150 4 920 743 123 735 1,815

12,365 1,272 12,718 7,761 16,655 7,426 5
'
5a5 3,074 4,649 6,243

-59,143 3,800 69,140 46,367 116,424 26,693 111,027 33,512 26,646 30' 096
4,928 28 2,700 49 7,380 79 1,705 . 165 858 26

49,471 3,809 45,375 28,828 110,593 28,261 64,939 39,448 20,945 11,685
22,080 1 105 212 295 157 ------------ 800 52 32

564 491 162 161 873 945 93 13,541 222 93
33,098 2,246 49,576 21,587 68,916 16,314 26,001 17,197 5,398 10,341
15,863 634 25,188 29,569 33,175 5,332 9,774 3,499 7,709 4,056

399 362 305 788 1,165 1,859 707 219 2,365 2,332
300,729 30,570 421,575 188,740 961,340 213,949 470,528 148,742 95,908 183,994

3,643,519 276,275 1,780,724 6, 870, 226, 1, 484, 360 4,386,342 2,034t458 1,203,245
:7 26

'
378 315,832 37 138 55~__ 88-4 395 37* 161 998 207, 409 37 91, 511 164 212 "180 152

'381,362 726,392 315,622 37138,558 883:698 " 162:006 207,334 37 91,527 164:122 37 152180,
764 ---------- ---------- 2,158 ---------- III ---------- 488

135 500 ---------- 113 695 ---------- 318 675 ---------- 71,564 ---------- 55,608 ----------,
1,913 ----------

,
2,466 ---------- 9:763' ------ 873 ----------- 2,626 ----------

137,413 -------- 116 061 --------- 328 438 72,437 ---------- 58,234 ----------

244,045 37 26,378 199,771 r 138, 5527 555,957 71 161,998 134,972 791,511 105,978 37 180, 152

102,643 646 111,213 35,576 231,450 21,627 154,462 11,347 62,879 30,014
7,260 61 16,940 457 19,805 671 6,887 774 9,446 250

23
24

25
26
27
28
29
30
31
~44
32

62
63

tSD



TABLE 4.-Corporation returns with balance sheets,' 1946, by major industrial groups, for returns with net income and returns with no net income: 4
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends Cn
paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax, excess profits tax, total tax, and compiled 00
net profit less total tax-Continued

[Money figures in thousands of dollars]

1

13

14
15
16
17
18-
19
20
21

22

Number of returns with balance sheets 39-------------

Assets:
Cash 40 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Notes and accounts receivable ---------------------
Less: Reserve for bad debts-------------------

Inventories----------------------------------------
Investments, Government obligations 41-----------
Other investments 42..............................

Gross capital assets 41 (except land) ----------------
Less: Reserves-------------------------------

Land-------------------------- : --------------------
Other assets 44.....................................

Total assets 45 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Liabilities:
Accounts payable ---------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year---------------------
Maturity 1 year or more ----------------------

Other liabilities 46.................................
Capital stock, preferred

if-------------------------Capital stock, common --------------------------
Surplus reserves-----------------------------------
Surplus and undivided profits 48-------------------

Less: Deficit 49................................

Total liabilities 45............................

Major industrial groups 8-Continued

Manufacturing-Continucd Public utilities

Other manufacturing Manufacturing not
allocable

Total public utilities Transportation, Communication

Net No net Net No net Net No net Net No net Net No net
income income income income income income income income income income

3,377 1,870 1,988 1,202 13,043 5,518 9,331 4,174 1,783 737

182,436 23,802 114,393 12,790 2,263,050 595,382 -1,229,691 552,026 146,966 27,658
264,755 58,639 367,201 41,910 1,822,533 493,648 1,048,023 435,476 298,874 39,786
10,299 1,933 4,428 785 35,041 5,274 4,236 1,725 2,472 2,407

463,444 106,794 255,224 57,937 1,093,176 334,302 580,603 309,172 119,530 13,602
105,051 4,432 75,707 3,176 1,081,777 66,413 579.357 57,774 37,490 3,079
131,455 19,888 82,555 17,981 9,002,155 2,105,245 3,162,620 2,039,113 3,637,711 46,132
604,043 107,415 350,151 92,999 44,585,397 13,181,149 17,704,455 12,166,801 7,145,495 509,638
282,191 37,572 152,731 31,265 12,394,448 3,067,812 5,421,439 2,720,673 2,519,179 238 875
30,042 3,534 19,553 3,121 408,751 43,346 181,419 24,147 14,914 6: 347
40,325 27,527 23,335 12,720 1,357,639 880,743 803,623 850,004 93,364 13,650

1,529,061 312,526 1,130,960 210,584 49,184,998 14,627,142 19,864,116 13,712,115 8,972,693 418,610

151,427 42,328 118,261 37,129 1,634,007 684,812 1,019,348 641,231 281,760 15,096

53,792 27,460 162,797 24,212 251,791 98,095 129,232 80,365 17,377 2,391
68,093 42,081 100,996 36,493 15,208,031 6,254,935 5,419,773 5,930,086 2,180,819 109,714

190,928 47,736 108,303 24,606 3,168,766 1,863,474 1,664,264 1,779,486 363,176 54,068
69,080 23,039 77,511 8,809 4,067,653 383,019 996,043 343,351 138,202 2,895

417,338 67,521 179,680 67,051 15,444,407 4,068,490 6,105,484 3,733,516 5,048,372 141,795
79,159 10,075 53,393 6,538 1,008,254 351t 449 419,923 318,045 30,542 18,961

516,716 85,330 335.600 49,197 8,868,816 2,440,880 5,420,098 2,309,825 920,995 81,797
17,472 33,044 5,581 33,451 466,727 1,518,012 310,049 1,423,790 8,550 8,107

1,529,061 312,526 -
1

1,130, 960
~1

210 584
I

49,184,998
-

14,627,142
I

19 864 116
- I I I

13 712115
I I

8,972,693 418? 610
=1

1

13
I'd

14
15
16
17
18
19
20
2

22



Receipts:
23 Gross sales 11 --------------------------------------
24 Gross receipts from operations 16 -------------------

Interest on Government obligations (less amortiz-
able bond premium):

25 Wholly taxable 17 ..............................
26 Subject to surtax only 18 -----------------------
27 Wholly tax-exempt 19 -------------------------
28 Other interest-------------------------------------
29 Rents 20-------------------------------------------
30 Royalties 21 ........................................
31 Excess of net short-term capital gain over net

long-term capital JOSS.22
32 Excess of net long-term capital gain over net

short-term capital JOSS.22
33 Net gain, sales other than capital assets 23.........
34 Dividends, domestic corporations 24---------------
35 Dividends, foreign corporations 21 -----------------
36 Other receipts 28...................................

37 Total compiled receipts 9 ------------------------
Deductions:

38 Cost of goods sold 27 --------------------------------
39 Cost of operations 21- - - - - - - - - - - - - - - - -

- - - - - - - - - - - - - -40 Compensation of officers ------------------
7 -------41 Rent paid on business property -------------------

42 ReDail,S 28 .........................................
43 Bad debts-----------------------------------------
44 Interest paid--------------------------------------
45 Taxes paid 21--------------------------------------
46 Contributions or gifts 30 ---------------------------
47 Depreciation --------------------------------------
48 Depletion-----------------------------------------
49 Amortization 31 ------------------------------------
60 Advertising---------------------------------------
51 Amounts contributed under pension plans, ete.32__
52 Net I oss, sales. other than capital assets 23 . . . . . . . . . .
53 Other deductions 33 --------------------------------
54 Total compiled deductions ----------------------
55 Compiled net profit or net loss (37 less 64) -------------
56 Net income or deficit 4 (55 less 27) ---------------------
57 Net operating loss deduction 34 . . . . . . . . . . . . . . . . . . . . . . . .

68 Income tax 5 ------------------------------------------
69 Excess profits tax 6 ------------------------------------
60 Total tax----------------------------------------
61 Compiled net profit less total tax (55 less 60)-----------

Dividends paid: 7
62 Cash and assets other than oWn Stock 7 ............
63 Corporation's own stock--------------------------

For footnotes, see pp. 347-349.

2,466,990
15,648

1,696
264
48

1,616
4,200
1,690

155

3,987

473
6,167
1,298

12,204

2,516,436

1,624,412
6,947

78,009
15,682
26,565
2,860
4,737

54,959
3,751

26,913
108
443

49,102
10,747

530
327,748

2,233,513
282,923
282,875

1,813
99,507
2,907

102,414
180,509

58,753
0,490

331,020
5,784

997

254
392
153

4,587

345,214

288,068
3,392

13,711
4,246
4,165
1,590
3,226
6,162

62
5,485

5
67

5,477
1,922

300
63,403

401,281
37 56,067
37 56,069
----------

37 56,067

4,681
40

1,518,177
45,811

1,429
70

2,469
1,591
1,738

993
62

3,207

191
2,447
1,163
9'.050

1,588,378

1,094,594
21,161
44,573
7,609

14,739
1,371
5,777

20,337
1,164

16,079
314
144

17,064
4,259

780
183,869

1,433,834
154,544
152,075

737
53,783
1,212

54,995
99,549

30,084
2,502

236,347
3,463

117
1
1

278
523
152

25

1,439

489
26

----------
2,788

245,649

211,850
2,577

10,485
2,978
3,562
M

2,637
4,108

24
4,832

14
103

3,319
270
747

38,947
287,398

37 41, 749
3741 750
----------

37 41,749

957
22

398,585
16,292,320

23,428
1,821
2,061

79,876
207,760

3,844
763

46,490

3,048
323,686

7,654
67,273

17,458,609

284,928
9,836,244

157,030
359,350
38,262
15,278

640,805
1,008,588

11,359
975,228
20,397
15,611
46,124

151,476
19,476

1,180,412.
14,750,568
2,708,041
2,705,980

9,029
889,049

2,440
891,489

79,812
4,961,921

5,590
486

1,051
22,906

138,227
1,374

232

3,916

1,816
39,137

Soo
22,134

5,279,411

59,992
4,120, 224

26,224
327,205
11,018
8,969

286,328
329,384

347
184,408

3,507
5,434

12,490
9,760

10,291
255,404

5,650,985
37 371, 574
37372,625
----------

37 371, 574

50,445
239

277,019
8,726,747

13,616
1,559
1,769

37,498
156,976

2,080
642

36,614

2,798
52,635

925
39,999

9,350,866

213,325
6,141,569

113,054
- 285,177

31,843
3,213

208,366
4SO,995

3,517
283,337

5,343
12,542
15,640
14,760
10,526

567,741

060,018
958,249

7,683
329,463

1,398
330,861
629,157

322,473
11,284

75,391
4,593,4.99

4,726
460

1,031
21,832

137,621
1,362

231

3,846

1,787
37,489

566
19,295

4,899,136

56,806
3,852 546

23,498
312,647

9,690
7,612

270,159
308,306

302
154,244

3,217
- 4,960
12,017
5,667
9,225

214,062
5,245,858
37346,722
37347,753
----------

37 346, 722

53,274
236

38,089
2,642,705

2,817
32
39

5,491
23,169
1,022

65

3,788

41
184,854

1,621
5,195

2,908,828

23,774
1,410,424

14,017
36,264
3,391
5,480

53,791
175,842

2,547
237,577

3
34

17,589
85,697

205
269,871

2,336,506
572,322
572,283

133
154,697

599
155,296
417,026

392,686
1 369

1,752
229,434

641
6

10
853
196

2
1

46

4
948
243

2,310

236,446

1,578
183,057

1,185
13,170

931
1,196
4,806
9,579

41
15,375

1
9

235
3,516

269
16,796

251,744
37 15,298
3715,308

----------

3715,298

115
3

23
24

25
26
27
28
29
30
31

32



TABLE 4.-Corporation returns with.balance sheets,' 1946, by major industrial groups, for returns with net income and returns with no net income:4
videndsNumber of returns, assets and liabilities, compiled receipts, compiled* deductions, compiled net profit or net loss, net income or deficit, and di

paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax, excess profits tax, total tax, and compiled
net profit less total tax-Continued

[Money figures in thousands of dollars]

Major industrial groups 8-Continued

Public utilities-Con. Trade

Wholesale

I

13

14
15
16
17
18
19
20
21
22

Number of returns with balance sheets -------------

Assets:
Cash 40............................................

Notes and accounts receivable ---------------------
Less: Reserve for bad debts-------------------

Inventories----------------------------------------
Investments, Government obligations 41...........

Other investments 42 ------------------------------
Gross capital assets 43 (except land) ----------------

Less: Reserves------------------- ------------
Land-------------- -------------------------------
Other assets 44.....................................

Total assets 45-------------------------------

Liabilities:
Accounts payable---------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year---------------------
Maturity 1 year or iinore----------------------

Other liabilities 46 .................................

Capital stock, preferred ---------------------------
Capital stock, common 47..........................

Surplus reserves-----------------------------------
Surplus and undivided profits 48-------------------

Less: Deficit 41................................

Total liabilities 45----------------------------

Other public utilities

Net
income

No net
income

1,929

886,402
475,636
28,333

393,043
464,930

2,201,824
19,735,447
4,453,830

212,418
460,652

20,348,189

332,899

105,182
7,607,439
1,141,326
2 933,408
5: 290,551

557,789
2,527,723

148,128

20,348,189

607

15,698
18,386
1,142

11,528
5,560

20,000
504,710
108,264
12,852
17,089

496,417

28,485

15,339
215,135
29,920
36,773

193,179
14,443
4.9,258
86,115

496, 417

Total trade

Net
income

No net
income

115,319

4,143,282
7,021,571

236,459
10,313,108
1,696,395
2,412,643
6,-207,828
2,720,618

905,116
741,809

30,484,675

5,199,973

2,022,737
1,815,422
3,083,686
1, 240, 799
6,697,467
1,091,137
9,677,601

344,147
~0, 484, 675

24,497

156,617
357,168
11,811

433,124
21,379
82,208

425,371
128,645
42,862
94,746

1,473,019

404,102

176,473
201,758
159,982
58,704

437,307
25,181

201,122
191,610

1,473,019

Total wholesale

Net
income

No net
income

37,013

1,708,309
3,868,681

101,639
4,490,122

552,665
1,137,498
1,633,866

658,792
200,112
294,398

13,125,120.

2,842,415

1,276,965
795,770

1,262,312
464,332

2,619,190
403,359

3,596,944
136,167

13,125,125

8,184

Commission mer-
chants

Net
income

No net
income

4,564 1,652

89,552
224,513

6,885
217,424

13,512
47,069

133,506
31,943

9 089
57: 249

753,086

238,869

88,202
88,073
86,164
28,438

187,951
9,699

104,570
78,880

753,086

221,662
424,218

7,809
93,705
59,251

116,284
73,560
28,673
10,339
26,103

988,640

333,392

75,643
67,780
72,946
20,014

180,115
25,921

222,121
9,292

988,640

20,611
41,335

549
16,737

1,785
6,637
8,860
1,795

667
4,743

99,031

48, 378

6,704
11,849
11,970
2,388

23,457
878

7,180
13,773
99,031

Other wholesalers

Net
income

32,449

No net
income

6,532

1,486,647
3,444,463

93,830
4,396,417

493,314
1,021,214
1,560,306

630,119
189,773
268,295

12,136,480

2,509,023

1,201,322
727,990

1,189,366
444,318

2,439,075
377,438

3,374,823
L26, 875

12,136,485

68,941
183 178

6: 336
.200,687-

11,727
40,432

124,646
30,148
8,422

52,,506

654,055

190,491

81,498
76,224
74,194
26,050

164,494
8,821

97,390
65,107

654,055

13

14
15
16
17
IS
19
20
21
22



23
24

25
26
27
28
29
30-
31

32

33
34
35
'36

Receipts:
Gross sales 15 --------------------------------------
Gross receipts from operations 16. . . . . . . . . . . . . . . . . . .
Interest on Government obligations (less amor-

tizable bond premium):
Wholly taxable 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Subject to surtax only 18 ------------------------
Wholly tax-exempt 19 --------------------------

Other interest-------------------------------------
Rents 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royalties 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess of net short-term capital gain over net long-
term capital JOSS.22

Excess ofnet long-term capital gain over net short-
term capital JOSS.22

Net gain, sales other than capital assets 23 - - - - - - - - -

Dividends, domestic corporations U . . . . . . . . . . . . . . .
Dividends, foreign corporations 25 - - - - - - - - - - - - - - - - -
Other receipts 26...................................

37 Total compiled receipts I -------------------------
Deductions:

38 Cost of goods sold 27 - - - - - - - - - - - - - - - - - - - - - - - - - - - -
39 Cost of operations 27 -------------------------------

40 Compensation of officers--------------------------
41 Rent paid on business property-------------------
42 Repairs 28 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

43 Bad debts---------------------------------- 6------
44 Interest paid--------------------------------------
45 Taxes paid 29 --------------------------------------
46 Contributions or gifts 30 ---------------------------
47 Depreciation ---- ---------------------------------
48 Depletion -----------------------------------------
49 Amortization 31 ------------------------------------
50 Advertising ---------------------------------------
51 Amounts contributed under pension plans, ete.32_
52 Net loss, sales other than capital assets 2S . . . . . . . .I __

53 Otber deductions 13 -------------------------------

54 Total compiled deductions ----------------------

55 Compiled net profit or net loss (37 less 54) -------------
56 Net income or deficit 4 (55 less 27) ---------------------
57 Net operating loss deduction 34 . . . . . . . . . . . . . . . . . . . . . . . .

58 Income tax 5 ------------------------------------------
59 Excess profits tax 6 -------------------------------------

60 Total tax----------------------------------------

61 Compiled net profit less total tax (55 less 60) ----------
Dividends paid: 7

62 Cash and assets other than own stock 7 ----------
7-

63 Corporation's own stock--------------------------

For footnotes, see pp. 347-349.

83,477 2,669 88,455,660 3,370,882 43,165,337 1,932,615 1,684,268 128,625 41,481,069 1,703,990
4,922,868 138,988 1,684,691 204,109 1,114,681 118,475 500,444 45,207 614,237 73,268

6,995 223 26,830 589 8,733 249 819 38 7,914 211
230 20 1,748 26 346 9 27 ---------- 319 9
253 10 995 6 416 5 71 ---------- 345 5

36,887 221 51,816 1,726 24,182 1,030 6,511 98 17,671 932
27,615 410 153,998 7,796 30,095 1,907 2,891 280 27,204 1,627

742 10 7,413 .1,807 3,897 1,683 324 11 3
'

673 1,672
56 ---------- 3,343 707 1,551 530 238 ----------

-
11313 530

6,088 24 78,622 2,434 33,277 1,160 3,301 56 29,976 1,104

209 25 9,689 1,228 3,148 406 153 57 2,995 349
86,197 700 89,885 718 41,558 424 5,299 23 36,259 401
5,208

22,090
----------

529
31,893

714,833
73

32,960
17,260

259,248
71

15,131
225

33,060
----------

4,739
17,035

226,188
71

10,392

5,198,915 143,829 91,311,416 3,625,061 44,703,729 1,973,695 2,237,631 179,134 42,466,098 794, 561

. 47,829 1,608 69, 813,096 2,777,013 37,102,985 .1,633,479 1,553,966 116,889 35,549,019 1,516,590
2,284,251 84,621 852,237 147,984 571,726 87,707 175,887 24,150 395,839 63,557

29,959 1,541 1,547,400 103,737 679,939 43,553 75,472 8,607 604,467 34,946
37,909 1,398 945,230 56,113 - 131,958 11,774 11,587 1,885 120,371 9, g89
3,028 397 252,026 13,869 55,962 3,314 1,874 279 54,088 3,035
61585 161 99)593 9)227 33033 51179 31016 577 30,917 4,602

278,648 11,363 120,054 12,061 62,602 5,715 6,439 463 56,164 5,252
441,751 11,499 634i 119 31,568 192,595 11,564 10,079 1,971 182,516 9,593

5,295 4 56,804 417 21,571 128 1,533 33 20,038 95
454,314 14,780 316,158 23,462 82,114 6,493 3,540 448 78,574 6,045
15,051 289 3,595 920 2,168 447 72 3 .2,096 444
3,035 465 2,107 358 881 130 23 2 858 128

12,995 238 727,589 38,697 181,531 17,167 10,769 1,245 170,762 15,922
51,019 577 112,977 1,357 38,262 958 2,338 102 35,924 856
8,745 797 5,061 4,244 1,890 808 105 196 1,785 612

342,800 23,646 10,216,073 524,257 3, 264, 797 202,290 230,051 28,827 3,034,746 173,463
4,023,214 153,383 85,704,119 3,745,284 42,424,914 2,030,706 2,086,750 185,677 40,338,164 1,845,029
1,.175,701 _7___379,554 5,607,297 37 120, 223 2,278,815 37 57,011 150,881 37 6, 543 2,127,934 37 50,468
1,175,448 37 9, 564 5,606,302 37 120,229 2,278,399 37 57,016 150,810 37.6,543 2,127,589 37 S01473

1,213 ---------- 21,756 ---------- 9,896 ---- ----- 1,328 ---------- 8,568 ----------
404,880 ---------- 1,911,280 ---------- 774,413 ---------- 48, 6548 ---------- 725,765 ----------

443 ---------- 81,050 ---------- 51,110 ---------- 2,771 ---------- 48,339 ----------
405,332 ---------- 1,992,330 51,419 774,104 ---
770,369 37 9,554 3,614,967 37 120,223 1,453,292 37 57,011 99,462 37 6,543 1,353,830

563,392 6,056 910,050 4,633 323,477 1,970 25,682 131 297,795 1,839
1,212 ---------- 138,481 1,158 77,114 918 4,852 100 72,262 818

23
24

62
63



TABLE 4.-Corporation returns with balance, sheets,' 1946, by major industrial groups, for returns with net income and returns with no net income: 4
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax, excess profits tax, total tax, and compiled
net profit less total tax-Continued

[Money figures in thousands of dollars]

1

2
3
4
5
6
7
8

10
11

12

13

14
15
16
17
18
19
20
21

22

Number of returns with balance sheets S9 - - - - - - - - - - - - - -

Assets:
Cash 40--------------------------------------------
Notes and accounts receivable ---------------------

Less: Reserve for bad debts -------------------
Inventories----------------------------------------
Investments, Government obligations 41...........

Other investments 42------------------------------

Gross capital assets 43 (except land) ----------------
Less: Reserves--------------------------------

Land----------------------------------------------
Other assets 44.....................................

Total assets 45-------------------------------

Liabilities:
Accounts payable ---------------------------------
Bonds, notes, mortgages payable:

Maturity less than I year---------------------
Maturity I year or more ----------------------

Other liabilities 46 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital stock, preferred ---------------------------
Capital stock, common 47 . . . . . . . . . . . . . . . . . . . . . . . . . .

Surplus reserves-----------------------------------
Surplus and undivided profits 48 . . . . . . . . . . . . . . . . . . .

Less: Deficit 49 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total liabilities 45- - - - - - - - - - - - - - - - - - - - - - - - - - - -

Major industrial groups 8-Continued

Trade-Continued

Retail

Total retail General merchandise Food stores, including
market milk dealers Package liquor stores Drug stores

Net No net Net No net Net No net Net No net Net No net
income income income income income income income income income income

63,719 13,207 4,737 659 4,299 1,264 1,578 238 2,940 586

2,109,237 50,155 631,147 4,941 267,349 3,464 11,513 641 62,663 1,974
2,473,384 84,615 855,838 5,803 171,241 6,978 3,549 426 34,773 1*1 187

109,284 3,592 55,034 232 3,885 225 14 ---------- 812 26
41943,908 160,803 1,944,496 17,321 649,135 8,420 46,237 4,957 179,110 10,403
1,035,612 . 5,425 489,053 645 112,719 161 586 67 10,658 143

950,904 24,257 397,912 6,225 72,160 1,936 1,791 89 18,268 534
3,919,185 234,654 1,539,413 22,601 615,874 25,747 11,455 1,710 119,767 6,984
1,171,446 78,418 706,131 7,035 288,536 8,540 3,283 395 59,513 2,611

585,821 23,332 270,861 1,220 51,496 1,371 566 24 5,524 86
383,035 28,702 131,394 2,264 52,720 2,533 2,748 467 10,019 1,210

14,520,356 529,933 5,498,949 53,753 1,700,273 41,845 75,148 7,986 380,457 19,884

1,889,733 121,
.
828 574,571 8,615 323,606 10,613 14,030 1,891 55,301 6,528

697,164 62,335 72,837 10,111 191,497 3,188 8,913 1,229 6,692 1,303
856,074 86,952 263,601 10,499 97,957 7,411 6,907 1,566 54,233 2,664

1,554,000 52,415 565,599 3,380 134,301 2,940 6,585 579 30,731 1,470
686,701 23,446 356,821 2,822 78,964 1,680 949 20 14,898 486

3,415,751 190,165 1,345,946 14,786 284,242 17,145 15,141 2,474 79,716 6,843
604,731 5,508 355,735 1,006 58,290 222 290 1 18,011 59

5,098,265 70,902 1,973,708 7,921 579,626 4,273 22,646 784 146,943 3,232
182,063 83,618 9,869 5,387 48,210 5,627 313 558 26,068 2,710

14,520,35 529,933 51 1 53 753 1 700,273 41,845 1 75,148 7,986 380,457 19,884

1

13

14
15
16
17
18
19
20
21

22



23
24

25
26
27
28
29
30
31

32

33
34
35
36

37

Receipts:
Gross sales 11 --------------------------------------
Gross receipts from operations 18 -------------------
Interest on Government obligations (less amortiz-

able bond premium):
Wholly taxabl617 . . . .--------------------------
Subject to surtax only.18 -----------------------
Wholly tax-exempt 19 --------------------------

Other interest-------------------------------------
Rents 20

Royalties 21 ----------------------- --------------
Excess ofnet short-term capital gain overDet long-

term capital loss.22
Excess of net long-term capital gain over net short-

term capital JOSS.22

Net gain, sales other than capital assets 28 ---------
Dividends, domestic corporations 24---------------
Dividends, foreign corporations 25-----------------
Other receipts 26...................................

Total compiled receipts 9------------------------
Deductions:

38 Cost of goods sold 27 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
39 Cost of operations 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

40 Compensation of officers ----------- *
---------------41 Rent paid on business property -------------------

42 Repah'S 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

43 Bad debts -----------------------------------------
44 Interest paid--------------------------------------
46 Taxes paid 29......................................

46 Contributions or gifts 30 ---------------------------
47 Depreciation --------------------------------------
48 Depletion-----------------------------------------
49 Amortization 31 ....................................

50 Advertising ---------------------------------------
51 Amounts contributed under pension plans, etc.82 _ _
52 Net loss, sales other than capital assets 23 ..........
53 Other deductions 33 --------------------------------
64 Total compiled deductions

----------------------55 Compiled net profit or net loss (37 less 54)-------------
66 Net income or deficit 4 (56 less 27) - ~ -------------------
57 Net operating loss deduction 34------------------------
58 Income tax 5 ------------------------------------------
59 Excess profits tax 6 ------------------------------------
60 Total tax----------------------------------------
61 Compiled net profit less total tax (55 less 60) ----------

Dividends paid: 1
62 Cash and assets other than own stock 7 ------------
63 Corporation's own stock------------ - -------

For footnotes, see pp. 347-349.

38,067,316 1,159,320 12,113,928 76,531 7,796,500 154,139 266,604 20,439 1,093,155 54,596
405,528 69,029 36,574 2,318 34,007 8, 96g 3,661 499 5,505 1,234

16,283 280 8,374 16 1,236 5 17 1 167 13
1,311 15 128 1 885 ---------- ------------ ---------- 5

400 ---------- 164 ---------- 108 ---------- ------------ ---------- 7
22,767 520 7,975 55 1,650 22 8 5 460 41

111,626 4,329 53,594 608 6,455 244 155 16 1,968 152
1,921 32 597 3 152 1 5 ---------- 158 1
1,549 127 783 7 75 7 4 ---------- 14 ----------

34,914 1 '009 9,995, 130 3,592 130 155 8 927 22

5,221 582 183 20 1,590 60 34 5 87 27
43,025 204 17,967 35 2,526 68 5 1 2,333 1
7,617 2 7,366 ---------- 6 ---------- ------------ ---------- 8 -------- -389,871 14,111 141,828 1,466 14,416 599 264 29 10,792

-
530

39,109,433 1,249,560 12,399,456 81,190 7,863,198 164,234 260,912 1 115 586 56 617,

27,005,740 828,560 8,029,466 59,249 6,291,817 125,376 207,588 16,796 741,927 40,088
216,123 47,746 14,008 932 20,411 7,365 3,107 428 1,809 85S
705,113 48,886 99,888 2,230 .48,451 4,276 10,206 1,014 23,634 2,429
756,329 40,210 231,378 1,507 71,780 2,274 4,065 500 36,404 2,114
173,837 8,878 60,713 459 31,531 1,027 479 62 6,966 223
54,094 2,954 17,750 165 2,516 152 46 3 228 28
46,256 4,777 11,443 570 6,604 286 473 87 1,900 146

385,983 16,909 151,647 1,128 50,496 1,088 2,431 282 10,941 1,087
31,157 235 13,415 37 3,024 7 187 3 676 10

199,805 13,688 63,591 764 37,575 1,515 846 141 6,960 428
858 79 27 48 109 ---------- ------------ ---------- 5 2

1,079 197 82 15 55 4 . 15 ---------- 23 2
499,731 17,609 244,646 2,886 34,496 571 1,046 98 15,071 400
69,652 324 49,037 27 3,057 32 44 4 1,580 7
2,639 1,952 537 68 573 362 12 4 66 22

6,098,382 266,689 2,259,200 15,578 986,343 23,378 18,700 2,165 209,248 9,965
36,246,778 1,299,693 11,246,827 85,563 7,590,838 167,713 249,245 . 21,577 1,056,438
2,862,655 37 50, 133 1,152,-629 272,360 -373,479 11,667 3-7575 - 59,148 37 1,192
2,862,165 37 50,133 1,152,465 272,252 87 3,479 11,667 ST 575 59,141 37 1,192

8,999 ---------- 217 -------- 649 ---------- 81 ---------- 108 ----------
983,009 -------*--- 422,391 ---------- 97,980 ---------- 3,009 ----- 18,346 ----------
26,601 ---------- 8,076 ---------- 888 ---------- 89 ---------- 1,987 ----------

1 009 610 430 466 98
'

868
--- -r,8 3,

'4'

37 50,133 722,163 37 4,373 173,492 37 3,470 8,569 87 57~~ 8,815 37 1, 192:518,

9917
1,722 271,281 269 44, 780 175 623 2 11,399 81

0

5 559 64 9,493 6 3,661 333 7 467 ----------

23
24

37

39
40 0
41
42
43
44
45
46
47
48
49
50 ~0
51
52
53
54
56
56
57
68
59
60
61

LSD

62
63

CD
W



I

TABU& 4.-Corporation returns with balance sheets,' 1946, by major industrial groups, for returns with net income and returns with no net income: 4
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax, excess profits tax, total tax, and compiled
net profit less total tax-Continued

[Money figures in thousands of dollars]

1

2
3

6
7
8
9

10
11
12

13

14
15
16
17
18
19
20
21
22

Number of rctu= with MEN 611CU5 39 -------------
Assets:

Cash 40-------------------------------------------
Notes and accounts receivable --------------------

Less: Reserve for bad debts------------------
Inventories---------------------------------------
Investpients, Government obligations 41..........
Other investments 12. . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross capital assets 43 (except land) ---------------

Less: Reserves-------------------------------
Land---------------------------------------------
Other assets 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 45 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Liabilities:
Accounts payable --------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year--------------------
Maturity 1 year or more ---------------------

Other liabilities 46---------------------------------
Capital stock, preferred--------------------------
Capital stock, Common 47.........................

Surplus reserves----------------------------------
Surplus and undivided profits 48------------------

Less: Deficit 49...............................

Total liabilities 45---------------------------

Major industrial groups 8-Continued

Trade-Continued

Retail-Continued

Apparel and acces- Furniture and house Eating and drinking Automotive dealers Filling stations
sories furnishings places

Net No net Net No net Net No net Net No net Not No net
income income income income i ricome income income income ncome income

9,617 1,749 5,162 848 5,933 3,200 10,225 1,176 1,240 297

301,925 9,542 75,938 2,594 78,695 7,210 323,512. 5,652 '23,871 853

308,072 14,977 272,180 12,258 29,144 4,610 219,654 6,817 22,127 1,367

10,451 421 11,104 468 201 25 6,432 189 593 33

556,466 33,307 289,931 13,568 68,930 16,127 397,070 13,898 24,425 1,163
131,234 1,242 67,081 445 22,007 629 67,465 402 7,000 21
173,830 3,746 51,360 1,128 39,489 3,152 45,319 1,537 8,212 547

310,683 21,074 124,907 5,970 268,459 74,919 282,885 16,778 74,753 4,969

143,443 6,677 44,756 1,434 127,995 24,261 90,450 2,520 42,198 2,007

32,747 651 21,394 1,290 32,508 7,429 56,400 2,539 24,379 1,825

45,947 3,929 18,484 1,381 20, 708 6,517 37,176 2,794 2,434 648

1,707,010 81,370 865,415 36,732 431,744 96,307 1,332,599 47,708 144,410 9,353

253,450 26,224 85,340 6,339 53,475 21,513 179,513 8,119 19,541 1,786

45,193 7,973 37,658 4,842 16,855 12,128 93,197 7,414 4,807 903

114,133 6,319 ~38,467 4,988 52,965 25,052 86,285 7,798 9,027 2,275

198,837 8,634 126,236 5,904 51,237 11,366 200,131 4,247 17,766 823

95,761 4,534 33,366 1,086 13,605 4,665 22,200 1,691 3,292 401

323,065 24,876 230,842 14,588 100,087 33,417 291,085 22,060 49,038 3,844

49,927 1
'
483 25,321 540 10,144 238 32,447 154 2,068 32

640,248 10,872 301,826 3,552 143,099 9,639 441,247 3,643 40,153 801

13,604 9P 545 13 641 5 107 9,723 21,611 13,506 7,418 11282 1512

1,707,010 81,370 865,415 36,732 431,744 ~6,307 1,332,599 47,708 144,410 9,353

I

2
3
4
5

,

6
7
8
9

10
11
12

13 ~_3
14
15
16
17
18
19
20
21
22



Receipts:
23 Gross sales 15 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

24 Gross receipts from operations 16 ------------------
Interest on Government obligations (less amor-

tizable bond pr6mium):
25 Wholly taxable 17 ------------------------------
26 Subject to surtax only Is---------------------
27 Wholly tax-exempt 19 -------------------------7

28 Other interest
29 Rents 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

30 Royalties 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

31 Excess of net short-term capital gain over net long-
term capital JOSS.22

32 Excess of net long-terni capital gain over net short-
term capital JOSS.22

33 Net gain, sales other than capital assets.23 .........

34 Dividends, domestic corporations 24 ---------------
35 Dividends, foreign corporations 15 -----------------
36 Other receipts 26__.: --------------------------------

37 Total compiled receipts 9 ------------------------

Deductions:
38 Cost of goods sold 27 -------------------------------

39 Cost of operations 27
-------------------------------

40 Compensation of officers--------------------------

41 Rent paid on business property-------------------

42 ReDairs 2a------------------------------------------
43 Bad debts---------------- 7 ------------------------
44 Interest paid--------------------------------------
46 Taxes paid 29 ......................................

46 Contributions or gifts 30 ---------------------------
47 Depreciation --------------------------------------
48 Depletion-----------------------------------------
49 Amortization 31 ------------------------------------
50 Advertising---------------------------------------
51 Amounts contributed under pension plans, ete.32__

52 Net loss, sales other than capital assets 28----------
53 Other deductions 33 -------------------------------

54 Total compiled deductions ----------------------

55 Compiled net profit or net loss (37 less 54)-------------
56 Net income or deficit 4 (55 less 27) ---------------------
57 Net operating loss deduction 34------------------------

58 Income tax 5 ------------------------------------------
59 Excess protits.tax 0 ------------------------------------

60 Total tax----------------------------------------

61 Compiled net profit less total tax (55 less 60) -----------
~w Dividends paid: 7
62 Cash and assets other than ow-n stock 7 ............

63 CorDoration's own stock--------------------------

For footnotes, see pp. 347-349.

4,232,532 100,082 1,496,117 52,270 1,285,321 270,153 4,126,025 81,231 329,621 19,44850,733 7,088 16,304 1,462 46,049 22,320 133,611 7,739 3,063 1,146

1,992 51 1,102 6 452 38 915 93 103 1132 12 43 ---------- 22 ---------- 67 ---------- 21 ---
go ----------- 45 ---------- 7 ---------- 18 ---------- 7

-------

1,653 47 1,674 83 305 23 3,083 54 117
---------

4
21,933 702 4,305 194 4,443 1,010 4,229 431 3,272 255

198 1 71 ---------- 21 19 163 1 4
47 2 41 1 120 23 263 ---------- 17

----------
31

3,512 92 1,179 15 2,049 248 4,190 122 738 23

168 97 231 26 602 111 375 67 135 23
9,229 3 2,529 18 1,395 3 1,636 2 740 1

8 ---------- 5 ---------- 175 ---------- 22 ---------- ---------
80,019 2,972 48,756 1,879 7,881 2,719 24,623 860

---
2,538

----------
176

4,402,146 _ 202,049 1,572,402 3 1,349,742 296,667 4,299,220 90,600 340 376 Z1, 118__

2,799,404 130,552 907,075 33,309 719,744 157,040 3,113,169 66,533 242 338 14,834
24,272 4,797 4,188 663 26,988 15,407 81,869 5,469 1:685 795

111,782 7,481 59,063 3 212 45,491 12,498 137,130 3,902 5,633 989193,483 12,212 38,392 1:852 60,364 11,023 42,753 1,841 4,014 685
14,152 867 6,918 243 16,710 3,871 .14,389 620 3,441 146
8,075 623 5,289 480 405 98 6,337 175 249 305,081 523 2,706 383 2,705 1,135 5,779 378 469 go38,688 2,306 17,664 576 23,156 6,393 29,121 717 6 877 3655,455 26 1,839 16 817 66 2,217 7

,
88 719,026 1,754 5,989 309 16,617 5,155 15,806 955 3 735 24332 1 12 ---------- 44 10 57 11

,
77 --257 29 116 17 110 95 145 13 7

--------
189,013 5,689 32,689 1,216 7,139 2,667 27,777 858 7491 1074,549 37 2,193 3 995 67 1,633 13

,
459 9212

739,001
293

42,990
167

3a7,094
15

16,375
123

351,521
621

03,924
264

425 976
116

13 230
58

45 759
135

3 283
4,052,482 210,080 1,420,393 58,669 1,272 935 310,970

, ,

94 838
,

316 638
,

349, 6T
349,.574

~T'-8,031
378,()31

15-2,009
151,064

372,716
37 2, 716

,

76,807
76 800

3714,303
37 14,303

395,798
395,780

,
~17'4P238

$74,238

,

23,738
23 731

37 610
37 610413 ---------- 948 ---------- 1:537 ---Z_~ 2,809

,
286 ----------

114,283 ---------- 49,572 ---------- 23,168 ----------
-

132,491
----------

7 775
------- -

8,616 ---------- 1,203 ---------- 1,297 --------- 2,108 ----------
,

15 ----------- -
122,899 ------- 50 775

46524'~

134 599 ----- 7 790
226,765 378,031 101,234 52,342 7~14, 37 261,199 ~77 4,~23 8 15,948

54,306
10 278

270
20

27,034
4 495

146
19

14,229
1 105

390 31,490 go 6t359 4, , . 11,613 ---- ----- - 261 ----------

23
24

62
63



TABLE 4.-Corporation returns with balance sheets,' 1946, by major industrial groups, for returns with net income and returns with no net income:4
Number pf returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax, excess profits tax, total tax, and compiled
net profit less total tax-Continued

(Money figures in thousands of dollars]
0

I Number of returns with balance sheets 39--------------

Assets:
Cash 40............................................

Notes and accounts receivable---------------------
Less: Reserve for bad debts--------- ---------

Inventories ----------------------------------------
Investments, Government obligations 41...........

Other investments 42..............................

Gross capital assets 43 (except land)----------------
Less: Reserves--------------------------------

Land ----------------------------------------------
Other assets 44-------------------------------------

Total assets 45...............................

Liabilities:

Accounts payable
------------ -----------------Bonds, notes, mortgages paya e.

Maturity less than 1 year---------------------
Maturity I year or more----------------------

Other liabilities 46 .................................

Capital stock, preferred ---------------------------
Capital stock, Common 41..........................

Surplus reserves-----------------------------------
Surplus and undivided profits 48...................

Less: Deficit 49--------------------------------

Total liabilities 45............................

Major industrial groups 8-Continued

Trade-Continued

Retail-Continued

Hardware
Building materials,

fuel and ice Other retail trade
Retail trade
not allocable Trade not allocable

,

Net No net Net No net Net No net Net No net Net No net
income income income income income income income income income income

2,061 185 6,284 1,025 6,161 1,390 3,482 490 14, 587 3,100

23,365 511 130,372 4,154 112,122 5,633 66,765 2,986 325,736 16,910
26,754 607 231,983 11,088 204,547 13,002 93,522 5,495 679,506 48,040

675 6, 7,906 421 8,404 1,389 3,773 157 25,536 1,334
65,370 2,723 219,786 8,587 320,729 22,640 182,223 7,689 879,078 54,897
6,700 51 56,260 678 43,207 730 21,642 211 108,218 2,442
7,047 135 61, 702 2,068 38,141 1,125 35,673 2,035 324,241 10,882

25,877 1,217 250,935 19, 737 153,725 11,891 140,452 21,057 654,777 57,211
9,766 176 129,568 10,199 66,505 3,607 59,302 8,956 290,380 18,284
4,684 159 54, 710 4,665 14,597 713 15,955 1,360 119,183 10,441
3,092 255 22,704 2,088 23,802 3,598 11,807 1,018 64,376 8,795

162,448 5,476 890,978 42,445 835,961 54,336 504,964 32,738 2,839,199 190,000

18,444 962 101,274 9,068 146,094 14,004 65,094 6,166, 467,825 43,405

5,836 611 39,992 4,700 45,340 5,766 28,347 2,167 148,608 25,936
7,198 685 38,042 4,971 48,229 6,834 39,030 5,890 163,578 26,733
9,975 256 60,208 2,727 98,683 8,342 53,711 1,738 267,374 21,403
1,986 95 21,281 2,122 27,431 3,470 16,147 374 89,766 6,820

53,939 2,941 313,050 18,894 196,107 20,384 133,493 7,913 662,526 59,191
1,219 22 14,974 199 22,607 1,238 .13,698 314 83,.047 9,974

55,951 789 321,311 8,973 272,219 5,840 169,288 10,683 982,392 25,650
2,100 885 19,154 9,209 20,749 11,542 3,844 2,507 25,917 29, 112

152,448
_

5,476
~

890,978
i

42,445 835,961 54,336 504,964 32,738 2,839,199
~

-190,000
~=J

I

2
3
4
5
6

12

13

14

16
17
18
19
20
21
22



23
24

Receipts:
Gross sales Is --------------------------------------
Gross receipts from operations 16.....

- - - - - - - - - -Interest on Government obligations ~fe~ss amortiz-
able bond premium):
Wholly taxable 17 -----------------------------
Subject to surtax only IS.......................
Wholly tax-exempt 19 --------------------------

Other interest-------------------------------------
Rents 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Royalties 21.......................................

Excess of net short-term capital gain over net long-
term capital JOSS.22

Excess of net long-term capital gain over net short-
term capital JOSS.22

Net gain, sales other than capital assets 23 ---------
Dividends, domestic corporations 24---------------
Dividends, foreign corporations 25 -----------------
Other receipts 26_____. .............................

Total compiled receipts 1_. ----------------------
Deductions:

38 Cost of goods sold 11 -------------------------------
39 Cost of operations 27-------------------------------
40 Compensation of officers --------------------------
41 Rent paid on business property -------------------
42 Repairs 28 ......................................... 1

43 Bad debts

44 Interest paid---------------------------------------
45 Taxesigaid 21--------------------------------------
46 Contr utions or gifts 30 ---------------------------
47 Depreciation--------------------------------------
48 Depletion -----------------------------------------
49 Amortization 31
60 Advertising ---------------------------------------
51 Amounts contributed under pension plans, etc.32--
52 Net loss, sales other than capital assets 2s----------
63 Other deductions 31................................

54 Total compiled deductions-----------------------

65 Compiled net profit or net loss (37 less 54)-------------
56 Net income or deficit 4 (55 less 27) ---------------------
67 Net operating loss deduction 34------------------------

58 Income tax 5.
59 Excess profits tax 6 ------------------------------------

60 Total tax

61 Compiled net profit less total tax (55 less 60) -----------
Dividends paid: 7

62 Cash and assets other than own Stock 7............
63 Corporation's own stock--------------------------

For footnotes, see pp. 347-349.

319,121 8,261 1,887,388 77,397 1 871, 771 93,596 1,259,227 61,177 7,223,013 378,947
1,692 123 27,787 6,088 34,445 3,651 11,197 5,503 164,482 16,605

109 2 839 30 641 10 336 5 1,814 60
2 ---------- 50 2 24 ---------- 32 ---------- 91 2
3 ---------- 15 ---------- 2a ---------- 3 ---------- 89 1

275 1 1,949 39 2,731 105 887 41 4,867 176
500 26 3,686 395 3,051 137 3,126 159 12,277 1,560
41 ---------- 174 3 259 1 78 2 1,595 92
11 ---------- 107 11 13 ---------- 54 45 243 50

265. 23 5,381 90 1,681 70 1,250 36 10,431 265

62 18 914 46 282 42 558 40 1,320 240
94 ---------- 1,794 3 1,488 13 1,289 56 5,302 go

------------ ---------- I ---------- 13 2 13 ---------- 7,016 ----------
3,787 48 18,253 557 20,916 1,635 15,799 641 65,714 3,718

325,971 8,502 1,948,338 84,661 99,262 1,293,849 67,705 7,498,254 401,806

232,909 6,287 1,423,788 61,372 1,314,561 66,030 981,954 51,004 5,704,371 314,074
795 104 18,648 4,994 12,955 1,864 5,388 4,170 64,388 12,531

14,180 532 59,487 3,623 65,037 6,423 25,131 1,277 162,348 11,298
4,208 222 8,799 695 44,633 3,492 16,056 893 66,943 4,129

774 18 0,732 704 5,616 356 4,410 282 22,227 1,677
644 17 5,324 395 6,495 729 2,136 159 11,566 1,094
496 37 3,214 436 3,349 397 2,037 300 11,196 1,569

3,227 92 18,123 953 23,122 1,486 10,490 436 55,541 3,095
229 3 1,178 24 1,404 24 628 5 4,076 54

1,173 56 12,957 914 8,991 878 6,539 576 34,239 3,281
4 1 224 3 89 ---------- 178 3 569 394

17 1 46 2 64 18 142 ---------- 147 31
1,844 113 7,389 360 25,345 2,206 11,529 438 46,327 3,921

98 ---------- 852 14 2,157 24 998 87 5,063 75
15 12 317 97 207 70 .88 137 532 1,484

38,260 1,444 239,974 12,501 290,250 22,515 157,056 9,351 852,894 55,278
8,939 1,810,052 87,087 1,803,275 105,512 1,225,360 60,208 7,032,427 414,88.5

27,098 S7437 138,286 134 962 ~7 6, 250 S7 1, 503 465,827 " 13, 079
27,096 17437 138,271 134:939 'T 6, 250 68,486 ST 1, 503 465,738 S7 13, 080

45 ---------- 1,017 ---------- 634 ---------- 255 ---------- 2,861 ----------
7,541 ---------- 42,725 ---------- 42,621 ---------- 21,107 ---------- 153,858 ----------

151 ---------- 525 ---------- 1,266 ---------- 391 ----------- 3,339 ----------
7,692 ---------- 43,250 ---------- 43,987 ---------- 21,488 157,197 ----------
19,406 37 437 05,036 372,426 91,075 376, 250 47,001 308,630 37 13, 079

2,985 5 24,958 140 17,830 65 11,717 86 67,582 941
1,389 ----------- 2,700 ----------- 3,467 1,297 12 10,808 176

23
24

25
26
27
28
29
30
31

32

IND

~-_J
01

1
1



TABLE 4.-Corporation returns with balance sheets,' 1946, by major industrial groups, for returns with net income and returns with no net income: 4

Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled. net profit or net loss, net income or deficit, and dividends
paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax, excess profits tax, total tax, and compiled 00

net profit less total tax-Continued
[Money figures in thousands of dollars]

I

2
3
4
5
6
7
8
9

10.
11

12

13

14
15
16
17
18
19
20
21

22

Major industrial groups 8-Continued

Service

Total service Hotels and other
lodging places Personal service Business service

Automotive repair
services and garages

Net No net Net No net Net No net Net No not Net No net
income income income income income income income income income income

Number of returns with balance sheets - - - - - - - - - - - - - - 23,725 10,504 3,151 1,025 5,667 2,213 4,249 2,298 2,085 683

Assets:

cagh 40
- -------------------------

692,860 61,690 123,903 10,387 71,247 5,492 120, J36 18,235 18,088 1,502
otes an accounts receivable---------------------N ------------- - 572,218 77,023 62,316 6,916 68,359 10,280 203,338 27,005 20,322 2,308

Less: Reserve for bad debts------------------
-- -------------Inventories

16,485
495,263

1,812
41,713

2,350
49,253

104
5,547

1,891
42,507

.197
5,366

5,497
24,528

410
4,680

403
12,463

45
1,288---------------------- - --

Investments, Government obligations 41...........
42th I t

250,236
502670

20,029
86249

39,571
95 185

2,713
3837

20,256
36 656

1,344
3,752

39,220
100,061

7,221
15,373

3,034
9,097

100
1,065. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .men sOt er nves

Gross capital assets 43 (except land) ----------------
,

3,072,756
,

491,929
,

1,245,887
,

171,819
,

427,568 71,275 230,978 70,019 106,767 13,49o

Less: Reserves -------------------------------
-------------Land

1,371,368
593,679

162,337
67,781

525,527
260,461

54,100
39,347

210,517
32,468

32,757
4,414

93,515
13,715

23,366
4,355

42,590
20,496

4,315
2,466

---------------------------------
Other assets 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 216,094 46,876 43,366 7,620 28,505 4,983 39,425 8,974 5,214 846.

Total assets 45 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,175,755 692,754 1,392,065 197,528 515,158 73,952 672,789 132,086 152,488 18,705

Liabilities:
Accounts payable--------------------------------- 471,929 106,927 67,510 18,695 43,904 13,171 126,034 28,912 18,239 3,010

Bonds, notes, mortgages payable:
Maturity less than 1 year--------------------- 155,180 82,409 34,847 23,511 18,304 6,275 22,542 9,105 10,665 2,019

Maturity 1 year or more -----------------------
................Other liabilities 46

1,047,676
638,587

225,112
92,977

547,443
101,265

121,121
31,276

54,213
46,869.

16,820
7,701

44,931
115,407

19,569
15,245

39,100
16,962

6,918
2,608.................

Capital stock, preferred ---------------------------
common 47. . . . . . . . . . . . . . . . . . . . . . . . . .Capital stock

217,790
1,052,514

35,562
211,280

68,170
251,853

10,143
30,943

27,171
150,572

4,264
29,851

32,670
133,032

4,894
55,579

-7,344
30,050

1,276
6,125

,
Surplus reserves-----------------------------------
Surplus and undivided profits 48-------------- ----

200,751
1,711,216

7,412
106,046

35,673
364,377

769
31,464

5,561
182,948

490
12,482

18,631
190,171

1,051
21,527

2,217
41,714

85
1,880

Less: Defleit 41................................ 219,888 174,971 79,073 70,394 14,384 17,102 10,629 23,796 13,803 5,216

................ ------------Total liabilities 45 5,175,755 692,754 1,392,065 197,528 515,158 73,952 672,789 132,086
~I

152,488
~I

18 705
I I

3
4
5
6
7
8
9

10

12

13

14
15
16
17
18
19
20
21

22

~d
~_g

t1D



23
24

Receipts:
Gross sales 11 --------------------------------------
Gross receipts from operations 16 -------------------
Interest on Government obligations (less amortiz-

able bond premium);
Wholly taxable 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Subject to surtax only 18-----------------------
Wholly tax-exempt 19 --------------------------

Other interest-------------------------------------
Rents 20...........................................
Royalties 21 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Excess of net short-term capital gain over net
long-term capital JOSS.22

Excess of net long-term capital gain over net
short-term capital JOSS.22

Net gain, sales other than capital assets 28---------
Dividends, domestic corporations 24---------------
Dividends, foreign corporations 25 -----------------
Other receipts 26-----------------------------------

Total compiled receipts 9 ------------------------
Deductions:

Cost of goods sold 27- - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 27. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers--------------------------
Rent paid on business property-------------------
Repairs 21-----------------------------------------
Pad debts____L ------------------------------------
Interest paid--------------------------------------
Taxes paid 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 30---------------------------
Depreciation--------------------------------------
Depletion-----------------------------------------
Amortization 31 ------------------------------------
Advertising ---------------------------------------
Amounts contributed under pension plans, ete.32__

Net loss, sales other than capital assets 23 . . . . . . . . . .

Other deductions 83 --------------------------------

Total compiled deductions ----------------------
Compiled net profit or net loss (37 less 54) -------------
Net income or deficit 4 (55 less 27) ---------------------
Net operating loss deduction 84------------------------

Income tax 5 ------------------------------------------
Excess profits tax 6_~-----------------------------------

Total tax----------------------------------------
Compiled net profit less total tax (55 less 60) -----------
Dividends paid: 7

Cash and assets other than own Stock 7............
Corporation's own stock--------------------------

For footnotes, see pp. 347-349.

1,159,887 167,550 445,406 42,677 273,246 54,416 114,837 16,339 108,108 15,637
4,950,318 499,816 630,776 62,574 697,442 87,707 1,083,410 167,249 106,187 8,478

4,569 402 1,522 93 348 23 776 54 137 11
161 44 20 7 24 3 60 26 1 ----------
233 18 39 1 14 1 154 ---------- ------------ ----------

8,314 383 1,195 51 512 48 051 74 228 5
120,649 16,940 62,298 11,207 2,335 454 10,256 1,539 7,482 1,082

3,618 1,258 200 43 64 4 433 106 15 2
663 1 96 147 17 66 7 73 5 52 3

26,020 1,180 9,494 94 2,215 249 2,685 197 4,436 38

3,366 670 794 126 474 149 653 131 410 24
55,084 377 3,485 12 1,080 10 4,389 42 368 6
8,230

89,654
4

23,314
5

10,940
----------

2,448
4

7,001
----------

1,196
807

13,144
3

0,953
------------

3,940
----------

489

6,430,766 712,052 1,166,321 119,350 984,825 144,357 1,232,628 195,718 231,373

670,142 104,532 240,111 24,208 146,513 32,084 77,470 11,311 71,965 10,485
2,524,832 282, 429 209,641 21,857 393,898 51,955 17,2406 112,071 54,775 3,554

246,505 43,571 22,278 2,645 56,434 10,370
.
74,802 12,185 12,167 1,867

215,,636 30,701 47,514 6,708 22,444 5,180 18,928 4,942 14? 065 2,355
105,927 15,840 48,252 8,373 14,837 2,388 6,503 1,030 2,555 496

0,171 2,471 1,803 174 1,780 204 2,402 271 339 50
47,050 9,991 23,849 4,964 2,854 832 2,068 1,531 1,510 278

136,630 15,438 44,449 4,821 18,339 2,857 12,708 2,466 4,616 653
7,767 198 1,085 50 1,002 41 1,008 14 139 7

135,784 24,210 46,278 6,623 19,568 3,454 15,172 3,246 7,034 941
230 61 22 9 46 7 23 19 10 1
565 671 140 27 36 57 49 4 17 9

85,209 9,830 11,489 1,441 11,101 2,352 5,565 1,136 1,007 141
17,525 4,600 792 57 843 149 6,299 3,093 -77 3
3,011 3,810 1,724 1,765 330 149 230 250 52 536

1,377,215 225,917 333,567 44,763 222,040 39,434 282,118 52,074 35,989 5,913
5,583,199 774,270 1 912,045 151,703 .1,122,676 205,743 206,317
847,567 3762,218 133,327 879,144 72,780 37 7,346 109,952 3710,025 -25,056 87 1,514
847,334 87 62,236 133,288 379,145 72,766 377,347 109,798 87 10,025 25,056 87 1

'
514

10,961 ---------- 3,625 ---------- 11492 ---------- 973 ---------- 562 ----------
268,220 ---------- 43,055 ---------- 20,791 ---------- 35,758 ---------- 6,771 ----------
16,114 ---------- 1,536 552 --- ------- 749 ------- --- 153 ----------

284,.334 ---------- 44,591 Z 21,343
-
----------- 36,507-

-
-------

-
----------

563,233 .87 62,218-88,736 379,144 51,437 877,346 73,445 8710,62-5 18,132 BI 1, 514

201,525 . 1,405 20,151 651 13,139 290 27,337 104 2,618 9
11,606 110 109 ---------- 921 ---------- 1,147 32 '382 ----------

23
24

38
39
40
41
42

42
44
45
46
47
48
49
so
51
52 C~
53
64
55
56
67 ~'3
58
59
60
61



TABLE 4.-Corporation returns with balance sheets,' 1946, by major industrial groups, for returns with net income and returns with no net income:4
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax, excess profits tax, total tax, and compi ed
net profit less total tax-Continued

[Money figures in thousands of dollarsl

I

2
3
4
5
6
7
8
9

10
11

12

13

14
15
16
17
18
19
20
21

22

Number of returns with balance sheets 39 - - - - - - - - - - - - - -

Assets:
Cash 40--------------------------------------------
Notes and accounts receivable---------------------

Less: Reserve for bad debts-------------------
Inventories----------------------------------------
Investments, Government obligations 11 -----------
Other investments 42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross capital assets 43 (except land)----------------
Less: Reserves--------------------------------

Land----------------------------------------------
Other assets 14.....................................

Total assets 45...............................

Liabilities:
Accounts payable---------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year---------------------
Maturity 1 year or more----------------------

Other liabilities 46 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital stock, preferred ---------------------------
Capital stock, Common 47..........................

Surplus reserves-----------------------------------
Surplus and undivided profits Is -------------------

Less: Deficit 49................................

Total liabilities 45............................

Major industrial groups 8-dontinued

Service-Continued

Miscellaneous repair Motion pictures Amusement, except Other service, Service not
services, hand trades . motion pictures including schools allocable

Net No net Net No net Net No net Net No net Net No not
income income income income income income income income Income income

981 512 3,178 709 2,181 1,351 2,089 1,594 144 119

8,028 .1,011 207,599 5,446 96,578 5,765 43,871 11,016 3,010 2,836
13,410 2,387 129,404 9,110 22,465 3,362 50,070 12,685 2,534 2,970

237 26 2,295 595 140 40 3,626 372 46 23
9,605 2,240 339,083 17,863 5,734 931 11,518 2,918 572 880
1,519 167 95,978 422 32,756 1,133 16,723 6,303 1,179 620

957 435 382,897 7,388 24,073 7,349 18,701 6,204 2,875 913
24,707 6,354 690,408 44,249 219,614 57,337 119.245 55,547 7,582 1,839
12,013 1,991 338,061 13,585 96,932 14,955 49,871 16,695 2,342 573
1,462 312 193,422 1,978 53,158 10,483 14,778 4,303 3,719 1123
1,544 859 72,401 10,952 14,496 4,706 10,589 5,792 554 2,144

48,982 11,748 1,770,836 83,228 371,802 76,071 231,998 87,701 19,637 11,735

7,287 2,574 151,260 13,504 29,011 10,930 25,785 13,549 2,899 2,582

2,258 1,405 41,784 26,405 16,243 7,896 8,207 4,661 330 1,132
4,299 1,395 289,706 21,941 42,641 21,143 19,479 13,061 5,864 3,144
5,015 1,277 173,045 8,928 49,244 7,996 29,242 14,968 1,538 2,978
1,771 509 54,982 5,269 8,156 4,475 17,223 4,216 303 516

14,728 5,169 301,167 12,563 98,709 28,412 66,226 40,541 6,177 2,097
549 105 114,108 492 12,845 806 10,599 3,574 568 40

14,308 2,165 705,314 5,962 130,663 13,338 77, 784 16,282 3,937 946
1,233 2,851 60,530 11,836 15,710 18,925 22,547 23,151 1,979 1,700

48,982 , 11,7 1,770,836 83,228 1 371,802 76,071 1 231,998 87,701 19,637 , 11,735

I

2
3
A

15 to
16
17
18
19
20
21

22



00
23
24

25
26
27
28

.
6., 30

31

32

33
34
35
36
37

Receipts:
Gross sales 11 --------------------------------------
Gross receipts from operations 16 -------------------
Interest on Government obligations (less amortiz-

able bond ~remium):
Wholly taxable 17 ------------------------------
Subject to surtax only 18 -----------------------
Wholly tax-exempt 19 --------------------------

Other interest
Rents 20
Royalties 21 ---------------------------------------
Excess of net short-term capital gainovernet long-

term capital loss.22
Excess of net. long-term capital gain over net

short-term capital JOSS.22
Net gain, sales other than capital assets 23 ....
Dividends, domestic corporations 24---------------
Dividends, foreign corporations 25 .................
Other receipts 26-----------------------------------

Total compiled receipts 9 ------------------------
Deductions:

Cost of goods sold 27 -------------------------------
Cost of operations 27 ...............................

Compensation of officers--------------------------

Rent paid on business property-------------------
Repairs 28.........................................

Bad debts-----------------------------------------
Interest paid--------------------------------------
Taxes paid 29--------- ----------------------------
Contributions or gifts 30 ---------------------------
Depreciation --------------------------------------
Depletion -----------------------------------------
Amortization 31 ------------------------------------
Advertising---------------------------------------
Amounts contributed under pension plans, etC.32__

Net loss, sales other than capital assets 23 ..........

Other deductions 33--------------------------------
Total compiled deductions -----------------------

Compiled net profit or net loss (37 less 54) -------------
Net income or deficit 4 (55 less 27) ---------------------
Net operating loss deduction 34........................

Income tax 6 ------------------------------------------
Excess profits tax 6 ------------------------------------

Totaltax ----------------------------------------

61 Compiled net profit less total tax (55 less 60) -----------
Dividends paid: 7

62 Cash and assets other than own stock 7 ------------
63 Corporation's own stock --------------------------

For footnotes, see pp. 347-319.

72,605 13,996 40,369 4,550 61,748 9,676 38,960 9,923 4,608 336
32,657 4,987 1,670,685 43,852 426,948 50,963 292,226 65,839 9,987 8,077

27 7 1,061 9 457 34 220 169 21 2
1 ---------- 18 1 6 1 31 6 ------------ ----------

------------ ---------- 2 ---------- 2 1 22 15 ------------ ----------
30 3 4,601 36 422 70 331 83 44 13

206 50 28,804 1,154 6,300 947 1,740 399 1,228 108
7 4 1,399 26 952 26 545 1,047 3 ----------

17 5 102 23 146 21 57 15 3 ----------

142 32 3,688 52 2,257 347 1,037 134 66 37

39 22 282 23 417 42 278 76 19 77
7 2 44,097 27 1,188 243 377 35 93 ----------

------------ ---------- 7,313 ---------- 42 ---------- 59 1 ------------ ----------
599 159 34,203 0631, - 9,649 2,356 9,872 51,447 297 203

106,337 19,267 1,836,624
- -

50,816 510,534 64,727 345?75 83,189 16,369 81853

47,366 10,740 26,360 3,342 33,884 5,934 23,699 6,168 2,774 260
21, 467 3,509 881,961 20,377 197,823 27,923 143,124 35,957 4,903 5,226
7,294 1,909 29,603 3; 068 17,501 2,612 24,841 7,978 1,585 937
1 741 423 85,920 4,580 15,749 3,448 8,771 2,817 504 248,

916 126 18,615 886 10,526 1,653 3,414 818 309 70
248 31 658 850 594 42 1,218 400 59 159
240 85 12,991 1,009 2,290 816 1,039 433 209 43

1,459 361 31,883 787 17,071 2,055 5,653 1,342 452 go
53 4 1,943 8 2,237 16 293 49 17 --------

-1,554 417 29,108 4,021 11,107 3,285 5,601 2,058 362 . 16i
1 1 34 1 69 21 25 2 ------------ ----------
4 1 210 506 73 38 36 27 ------------ 2

613 120 44,214 2,046 6,213 1,400 4,876 1,100 131 94
166 18 7,399 41 790 1 1,127 1,200 32 38
29 34 412 19 163 679 70 371 1 7

15,315 3,340 308,908 20,893 92,539 24,563 83,768 32,344 2,971 2,593

08,466 21,119 1,480,219 408,629 74,486 307,545 93,064
7,871 371,852 356,405 73 11,618 101,905 379,759 38,210 379,875 2, oiji 37 1,085
7,871 37 1,852 356,403 $7 11,618 101,903 37 9,760 38,188 379,890 2,061 37 1,085

132 ---------- 1,034 ---------- 11839 ------- 1,252 ---------- 52 ----------

2,144 ---------- 112,056--
----------

35,199 ---------- 11,859 ----------- 593 ----------
28 ---------- 11,550 ---------- 1,412 ---------- 131 ---------- 3 ----------

2,172 ---------- 123,600 ----------
--

36,611 ---------- 11,990 ---------- 596 ----------

5,699 37 1,852 232,805 87 11,618 65,294 37 9,759 26,220 37 9,875 1,465 37 1,085

739 4 112,807 35 18,747 67 5,582 250 405 5
1 184 18 1 1,063 ---------- 6,717 ---------- 1,073 60 10 ----------

23
24

25
26
27
28
29
30 ~J
31

32 M

33
34
35
36 n
37

38
39
40 n
41 0
42 4
43 bd
44
45
46
47
48
49
50
51
52
53
54
55

57
58
59
60

61



TABLP, 4.-Corporation returns with balance sheets,.' 1946, by major industrial groups, for returns with net income and returns with no net income:'
Number of returM, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax, excess profits tax, total tax, and compiled t,.~
net profit less total tax-Continued

[Money figures in thousands of dollars]

1 Number of returns with balance sheets 39 --------------
Assets:

Cash 40
__~f - --------------------------------------Notes an accounts receivable

---------------------Less: Reserve for bad debts-------------------
Inventories----------------------------------------
Investments, Government obligations 11 -----------
Other investments 42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross capital assets 43 (except land) ----------------
Less: Reserves --------------------------------

Land
r-Othe
Total assets 45-------------------------------

Liabilities:
Accounts payable---------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year---------------------
Maturity 1 year or more----------------------

Other liabilities 46.................................
Capital stock, preferred ---------------------------Capital

stock, common 47--------------------------
Surplus reserves-----------------------------------
Surplus and undivided profits 48-------------------

Less: Deficit 49--------------------------------
Total liabilities As ----------------------------

Major industrial groups B-Continued

Finance, insurance, real estate, and lessors of real property

Finance

Total finance, insur-
ance, real estate,
and lessors of real Banks and'trust com-

Long-term credit
agencies mortgage

Short-term credit
property Total finance panies

,
companies, except agencies

,
except

banks
banks

Net No net Net No net Net No net Net No net Net No net
income income income income income income income income income i ncome

92,005 32,559 25,815 6,162 13,956 472 1,557 2,777 866

37,656,969 746,922 35,542,711 260,912 24,477,096 192,827 25,758 7,001 223,049 62,606
35,185,747 884,115 34,153,100 683,819 31,265,M 148,588 115,225 . 12,954 1,702,113 316,995

67,443 18,762 56,381 13,615 ------------ ---------- 439 151 33,224 9,:155
52,781

97,605,632
16,387

1,334,981
21,599

72,607,183
6,084

444,567
------------
70,757,167

----------
351,653

------------
11,563

----------
2,771

4,724
.93,635

589
12,842

49,876,720 2,360,104 22,650,767 1,148,137 12,943,070 70,068 126,328 36,903 263,649 14,318
12,383,501 3,401,624 1,547,013 216,749 1,073,295 14,879 12,466 7,798 28,208 6,590
2,976,030. 789,398 317,121 70,767 159,793 4,424 2,549 1,149 10,357 2,687
3,403,933 939,392 200,122 37,129 85,861 3,307 6,238 6,136 3,380 572
3,764,633 602,634 1,238,541 157,674 1,005,171 . 5,798 11,173 3,426 32,400 3,222

236,886,442 9,477,899 167,487,534 2,951,688 151,447,587 772,696 305,763 75,689 2,307,577 405,892

2,029,995 522,598 1,224,284 231,342 ------------ ---------- 25,116 6,262 179,677 92,421

2,339,850 401,390 1,694,519 189,596 ------------ ---------- 91,046 10,725 892,101 6,030

8,446,351
193 121 155

2,785,484
016 9393

1,991,459
142 596 970

545,261
834931

------------
141 182 530

----------
329678

63,214
28 105

34,387
11 017

386,373
042175

99,101
19 266, , ,, , , , , , , , , , ,

1,854,141 383,053 1,430,305 227,547 120,094 7,682 13,064 5,964 ill,goo 6,860
11,410,100 2,175,195 6,991,744 793,272 3,129,391 42,008 56,660 35,166 255,488 82,027
2,069,973 184,521 1,866,711 112,368 1,182,243 18,284 5,304 961 35,397 4,303

17,309,467 2,034,200 10,481,245 700,462 6,911,704 47,200 45,140 18,043 277,492 48,482
1,694,590 2,025,481 789, 712 779,994 78,375 20 807 21,886 46,836

-

5

'

902 7,598

236,886,442 9,477,899 167,487,524 2,951,688 151,447,587 772,696 305,763 _75-, 689 .2,307, 577 405,892

0

2
3
4

6
7
8
9

10
11

12

~d
H
t1D



23
24

62
63

Receipts: -
Gross sales 15 --------------------------------------
Gross receipts from operations 16 -------------------
Interest on Government obligations (less amortiz-

able bond premium):
Wholly taxable V------------------------------
Subject to surtax only 18-----------------------
Wholly tax-exempt 19 --------------------------

Other interest ------ ------------------------------
Rents 20-------------------------------------------
Royalties 31 ---------------------------------------
E xcess of net short-term capital gain over net long-
term capital loss.22

Excess of net long-term capital gain over net short-
term capital JOSS.22

Net gain, sales other than capital assets 23 .........
Dividends, domestic corporations 24 ---
Dividends, foreign corporations 25 ------ 7
Other receipts 26....................................

. Total compiled receipts 9-.---------- -----------

Deductions:
Cost of goods sold 27 -------------------------------
Cost of operations 27 ...............................
Compensation of officers --------------------------

Rent paid on business property ...................
Repairs 28.........................................

Bad debts-----------------------------------------
Interest paid ---------------------------------------

......................................Taxes aid 29
Contritutions or gifts 10 ----------------------------
Depreciation--------------------------------------
Depletion------------------------------------------
Amortization 81 ------------------------------------
Advertising---------------------------------------
Amounts contributed under pension plans, ete.12 _ _
Net loss, sales other than capital assets 28----------
Other deductions 83 --------------------------------

Total compiled deductions ----------------------

Compiled net profit or net loss (37 less 64)--------- I----
Net income or deficit 4 (55 less 27) ---------------------
Net operating loss deduction 31 ------------------------
Income tax 6 ------------------------------------------
Excess profits tax.6 ------------------------------------

Total tax---------------------------7-------------

Compiled net profit less total tax (55 less 60) -----------
Dividends paid: 7.

Cash and assets other than Own Stock 7 ............
Corporation's own stock------------------ - ---

For footnotes, see pp. 347-349.

90,764 8,737 45,781 1,959 ------------ ---------- --------- -- ----------- ------------ ----------
3,361,952 1,121,052 828,124 38,707 458,472 10,060 19,712 1,790 165,705 13,184

1,534,289 21,313 974,034 5,559 938,398 4,115 285 45 2,690 286
244,665 5,927 230,670 281 223,254 201 8 2 25 1
188,192 3,925 155,525 '1, 914 150,322 835 9 9 56 ----------

2,113,822 31,310 1,285,677 22,230 1 061, 088 5,773 8,260 1,426 124,660 8,564
1,348,754 202,732 111,348 3,905 90,572 1,331 1,097 214 1,053 74

118,288 7,829 47,171 2,962 1,200 7 12 4 231 2
18,974 1,524 12,915 578 8,362 157 204 10 485 37

539,115 21,449 364, 834 3,543 170,511 1,606 3,504 51 .6,759 147

209,787 20,009 78,688 8,100 2,948 71 1,212 70 418 50
648,832 28,693 511,588 6,028 15,778 286 261 21 3,721 36
24,771 601 23,226 326 2,803 2 ------------ ---------- 145 14

158,687 20,805 78,764 6,128 47,391 425 2,422 400 10,350 1,395
1310,600,792 131,495,996 4,748,345 101,220 3,171,099 24,869 36,976 4,042 316,298

61,877 6,734 35,992 1,875 ------------ ---------- ------------ ---------- ------------ ----------
150,436 24,510 42,624 3,758 99 91 1,241 622 17,601 .1,102

35540,084 S,' 46, 530 359,784 16,111 280,321 2,666 5,146 917 20,113 2,055
165,133 28,363 68?926 31957 42,502 523 794 134 8,240 1,360
106,057 26,017 21,868 815 18,141 271 129 S2 606 66
81,660 22,698 76,086 15,292 53,207 8,029 397 310 15,047 3,105

622,388 103,224 368,557 23,105 283,535 2,008 3,588 1,020 31,145 3,036
499,381 98,272 155,010 4,852 125,534 1,270 983 329 6,864 803
17,795 403 12,692

1
39 10,043 13 64 3 .591 7

290,468 62,482 62,589 4,083 46,492 818 333 88 2,174 2
"
46

22,323 2,420 3,418 213 183 ---------- 1 5 104 ----------
466 438 55 45 ------------ 2 ------------ 1 7 1

62,716 5,965 45,813 2,241 30,104 372 532 56 10,176 1,239
51,692 2,575 42,118 232 37,451 29 41 6 1,218 36
25,126 64,414 18,464 9,195 16,306 1,897 90 964 57 94

3,534,549 1,233,851 1,316,238 68,074 958,190 14,433 12,206 1,889 120,518 19,018
36 6, 222,151 361,728.886 2, 620, 223 153,887 1,902,108 32,412 25,544 6,396 234,361 32,168

4,378,641 37232,890 2,128,122 3752,667 1,268,991 37 7,543 11,432 372,354 81,937 378,384
4,190,449 37236,815 1, 972,597 37 54,581 1,118,669 378,378 11,423 37 2,363 81,881 378,384

37,066 ---------- 7,718 ---------- 2,797 ---------- 595 ----------- 410 ----------

710,089
----------

435,942 ---------- 323,336 ---------- 2,907 ---------- 25,859 ----------
3,249 ---------- 1,851 ---------- 628 ---------- 18 ---------- 423 ----------

713,338 ---------- 437 793

----------

323,964 ---------- 2,925 ---------- 26,282 ----------

3,665,303 37 232, 890 1,690,329 37 52,667 945,027 87 7,543 8,507 87 2,354 55,655 878,384

1,221,344 39,305 908,863 9,492 301,336 1,794 2,820 320 33,979 251
61.135

1
996 49,872 327 36.279 166 167 2 2.147 10

23
24

25
26
27
28
29
30
31

32

33
34
35
36
37



TABLE 4.-Corporation returns with balance sheets, 1 1946, by major industrial groups, for returns with net income and returns with no net income: 4
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax, excess profits tax, total tax, and compiled
net profit legs total tax-Continued

[Money figures in thousands of dollars]

Major industrial groups 8-Continued

Finance, insurance, real estate, and lessors of real property-Continued

Finance-Continued

Investment trusts Other investment
~ornpanie§ includ-

Security and com-
modity - exchange Other finance corn- Finance not

and investment
0companies

,
ing holding com-

11 12
brokers and deal- panies allocable

panieS ers

Net No net Net No net Net No net Net No net Net No net
income income income income income income income income income income

- - - -Number of returns with balance sheets 2 471 722 1,419 393 872 389 613 541 2,150 1,949
- - - - - - - - - - ,

Assets:
Cash 10 -------------------------------------------- 210,286 9,561 366,763 21,231 125,453 14,780 24,020 9,725 89,386 43,081
Notes and accounts receivable --------------------- 125,689 25,646 527,220

,
76,165 266,953 20,968 30,426 10,393 119,754 72,110. Less: Reserve forbad debts ------------------- 412 523 20,173 2,289 235 ill. 537 74 1,361 1,212

Inventories---------------------------------------- ------------ ---------- 8,481 212 ------------ ---------- 6,087 787 2,307 4,496
Investments, Government obligations 41........... 451,013 15,788 531,566 15,916 688,102 22,375 14,814 1,527 59,323 21,695
Other investments 42 - - - - - - - - - - - - - - - - - --- - - - - - - - - - - - 3,359,600 225,318 4,946,985 656,907 516,698 51,068 40,912 23,042 353,525 70,513
Gross capital assets 41 (except land) --------------- 53,441 18,037 239,377 29,185 39,561 3,820 73,359 44,217 27,306 92,222

Less: Reserves------------------------------- 16,873 6,151 64,087 6,281 19,069 1,466 36,171 17,928 9,222 39,681
Land---------------------------------------------- 12,733 4,047 58,894 8,368 12,932 2,919 1,969 616 18,115 11,164
Other assets 41..................................... 23,530 18,999 54,276 28,693 82,192 6,905 7,648 5,581 22,151 86,050

Total assets 45 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 4,220,007 310,722 6,649,302 828,107 1,712,587 120,258 163,427 77,886 681,284 360,438
Liabilities:

Accounts payable--------------------------------- - 63,168 36,865 551,852 25,842 356,615 16,381 11,320 7,382 36,536 46,189
Bonds, notes, mortgages payable:

Maturity less than I year--------------------- 47,372 9,184 112,709 61,373 477,644 25,887 4 026 2,003 69,621 19,394
Maturity I year or More---------------------- 327,921 100,068 691,640 196,405 423,394 19,499 13: 685 24,063 85,232 71,738

Other liabilities 46 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 560,075 48,329 158,104 63,880 189,836 8,516 57,746 13,622 245,541 88,875
Capital stock, preferred --------------------------- 189,216 60,551 928,359 86,196 35,132 15,054 3,140 6,834 29,391 48,406
Capital stock, Common 47.......................... 1,163,622. 147,212 2,045,632 268,123 91,186 21,881 52,406 44,325 197,359 152,530
Surplus reserves----------------------------------- 167,291 35,141 427,950 35,780 13,695 6,641 17,008 4,246 17,823 7,012
Surplus and undivided profits 48 . . . . . . . . . . . . . . . . . . . 1,988,789 103,104 1,967,954 340,730 142,607 18,793 42,340 26,787 105,219 97,323

Less: Deficit 49................................ 287,447 219,732 2,34,898 250Y 222 17,522 12,394 38,244 51,376 105,438 171,029
............................Total liabilities 45 4,220,007 310,722 6,649,302

7

828,1

it

712,587 120,258 163,427 77,886 681,284 360,438

I

2
3
4
5
6
7
8
9

10

12

1

13

14
15
16
17
18
19
20
21
22



23
24

25
26
27
28
29
30
31

32

33
34
35
36
37

Receipts:
Gross sales 1-1 --------------------------------------
Gross receipts from operations 16 -------------------
Interest on Government obligations (less amortiz-

able bond premium):
Wholly taxable 17 ..............................
Subject to surtax only Is -----------------------
Wholly tax-exempt 19 --------------------------

Other interest-------------------------------------
...........................................Rents 20

]Royalties 21 .......................................
Excess ofnet short-term capital gain over net long-

term capital JOSS.22
Excess ofnet long-term capital gain over net short-

term capital JOSS.22
Net gain, sales other than capital assets 23.........
Dividends, domestic corporations 24---------------
Dividends, foreign corporations 25.................
Other receipts 26...................................

Total compiled receipts 9 ------------------------
Deductions:

Cost of goods sold 27-------------------------------
Cost of operations 27 ...............................

Compensation of officers--------------------------
Rent paid on business property-------------------
Repairs 28.........................................
Bad debts -----------------------------------------
Interest paid--------------------------------------
Taxes paid 29......................................

Contributions or gifts 30 ------------------- 7 -------
Depreciation--------------------------------------
Depletion------------- ---------------------------
Amortization 81 ------------------------------------
Advertising ------ ---------------------------------
Amounts contributed under pension plans, etC.32__
Net loss, sales other than capital assets 23 ..........
Other deductions 33 --------------------------------

Total compiled deductions ----------------------

Compiled net profit or net loss (37 less 54) -------------
Net income or deficit 4 (55 less 27) ---------------------
Net operating loss deduction 34........................

Income tax 5------------------------------------------
Excess profits tax 6 ------------------------------------

Total tax----------------------------------------

61 Compiled net profit less total tax (55 less 60) -----------
Dividends paid: 7

62 Cash and assets other than own stock 7- - - - - - - - - - - -
63 Corporation's own stock--------------------------

For footnotes, see pp. 347-349.

------------ ---------- 37,534 1,795 ------------ ---------- 8 247 164 ------------ ------- -
------------ ---------- 59,310 1,863 76,204 8,162 16:769 1,314 31,952

- -
2,334

9,633
477

240
5

7,093 217 12,035 305 270 13 3,621 338

685 168
937

1,412
12
20

5,880
2,645

19
738

24
3

----------
17

65
393

41
12722,720 269 53,020 3,064 5,814 601 1,539 390 8,576 2 2431,130

4,486
104
316

10,867
1,884

393
124

1,257
04

546
------ -

4,205
39 105

1,036
2 499

1,167
69

,
207
101,656 62 676 149 1,321

- --
66

,
14

,
2 297 105

127,366 281 37,166 763 11,024 240 1,649 15 6,855 440
11,884

179,096
259

1,840
2,640

304,187
70

2,117
55,993
6,650

7,426
581

2,674
743

2
103

919
1 162

152
504,347 22 15,881 81 21 12 16 195

,
i31,874 248 8.006 503 6,081 907 1,084 1,477 2,556

----------
773

__~65, 254 540,613 184,019 19,503 76,441 7,227 57,645 6,820

------------ ---------- 29,144 1,748
------------ ----------

6,848 127 ------------ -- ---
------------

5,924
----------

826
5,362

10,545
129

1,176
431

31,821
171

5,617
10,248
2,617

217
1,078

7,742
3973

- ----
1,426

7861570 95 1,567 232 4,081 1,086 515 227
,
656

,
300122 73 1,387 105 772 136 564 38 148 74

284 475 5,113 743 279 100 1,008 1,310 751 1,220
12,759 4,016 22,708 7,953 11,362 735 473 942 2,988 3,395
3,935 338 9,630 522 5,870 725 896 237 1,299 628

682 2 907 1 299 9 36 ---------- 70 4
432 118 5,913 382 1,366 153 5,472 1,164 407 1,114

1,604 135 1,493 17 14 ---------- 8 44 11 12
------------ 1 37 ---------- I I ---------- ------------ 36

-------------
4133 14 644 138 2,854 284 546 60 824 78140 1 1,040 6 1,668 89 322 18 239 47233 692 1,046 2,184 684 1,404 66 557 72 1,403

39,055 2,398 66,591 6,389 75,642 13,607 23,381 4,751 20,755 5,589
163,127 21,725 136,954 24,116 52,899 10,806 39 358 17 080

299,382 37 5,380 377,486 37 10,554 47,065 i7-4. 6-13 2-3,542 37 3 579
,

18,287
,

-17- 10,260
298,697 37 5,548 376,074 37 10,674 44,420 87 E, 351 23,539 37 3 596 17,894 S7 10,387381 ---------- 1,808 ---------- 107 ---------- 943 677
17,559 ---------- 42,68 ---------- 11,511 ---------- 7,501 ---------- -4,582

7 -------_ 322 ---------- '448 ---------- 5 ----------
17,559 M --------- 42 694 ----------

~
11,833 ----------- 7 949 7=~ 4 587 ----- -----

-.281,823 37 5,380 334,792 T7 10, 04 35,232 37 4, 61r ~~l 5, 5&3 7~7 3, 579 13,700
-
_-ST-10,260

246,690 543 292,752 2,180 12,362 803 9,038 1,228 9,886 2,3734,929 1 1,384 71 4,510 75 22 ---------- 434 2

23
24

25
26
27
28
29
30
31

32

33
34
35
30
37

58
59
60
61

62
63



TABLE 4.-Corporation returns with balance sheets,' 1946, by major industrial groups, for returns with net income and returns with no net income: 4
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax, excess profits tax, total tax, and compiled
net profit less total tax-Continued

[Money figures in thousands of dollars]

Major industrial groups 8-Continued

Finance, insurance, real estate, and lessors of real property-Continued

Insurance carriers, agents, etc.
ldiil -L f lngncuRea estate

ildib
propessors o rea

t b ildi
Total insurance Insurance agents, u ngslessors of erty, excep u ngs

carriers, agents, etc. Insurance carriers brokers, etc.

Net No net Net No net Net No net Net No net Net No net
income income i ncome income income income income income income income

Number of returns with balance sheets ----------- 5,475 1,401 1,403 333 4,072 1,068 57,847 22,909 2,868 2,087

Assets:
- - - - - - - - - - - - - - --Cash 40 - 1 428,672 247,865 1,323,526 239,503 105,146 8,362 616,127 123,539 69; 458 24,606

- - - - - - - - - - - - - - - - - - - - - - - - - - - -

Notes and accounts receivable---------------------
,
203,652

842
17,666

240
------------ ---------- 203,652

8421
17,666

240
754,770

8 945
162,306

6824
74,225

275
20,324

325Less: Reserve for bad debts-------------------
-----------Inventories

1,
------------ ----------

------------
------------

----------
----------

,
------------ ----------

,
25,163

,
8,678 6,019 1,625-----------------------------

Investments, Government obligations 41-----------
Other investments 42 -

---------------------
24,636,044

892,84525
852,989
794,676

24,617,689
25, ~08, 558

852,192
790,59.1

18,355
84,287

797
4,085

315,738
1,159,309

29,184
332,920

46,667
273,799

8,241
84,371

------Gross capital assets 43 (exceiwland) ----------------
,
396,927 42,819 345,422 37,612 51,505 5,207 7,339,109 2,022,943 3,100,452 1,119,114

--------------Less: Reserves 19, 9g5 5,615 9,864 4,364 10,131 .1,251 2,277,877 551,645 361,037 152,371----------------- -
---------------Land 14,504 1,331 10,036 788 4

'
468 543 3,018,924 801,220 170,383 99,712-------------------------------

Other assets 11------------------------------------- 2,205,317 299,734 2,176,939 296,037 28,378 3,697 249,151 86,012 71,624 59,214

Total assets 45------------------------------- 54,756,124 2,251,225 54,272,306 2,2129359 483,818 38,866 11,191,469 3,451,315 1,264,511

Liabilities:
Accounts payable--------------------------------- 232,252 22,403 ----------- ---------- 232,252 22,403 516,810 210,190 56,649 58,663

Bonds, notes, mortgages payable:
Maturity less than 1 year--------------------- 10,927 1,546 ------------ ---------- 10,927 1,546 612,070 196,419 22,334 13,829

Maturity 1 year or more----------------------
- - - - - - - - - - - - - - - - - - - - - - - -Other liabilities 45

18,650
49,752,285

5,401
1, 700, M9

------------
49,716 159

----------
1,696,713

18,650
36,126

5,401
3,646

4,980,486
651,176

1,617,183
281,739

1P 455, 756
120,715

617,639
103,007- - - - - - - - -

Capital stock, preferred -----* ----------------------
47ml k

33,093
693 935

4,105
195 586

12:830
990617

3,295
188 076

20,263
94575

810
7 510

277,891
429,0572

123,185
794,440

112,852
1,295,364

28,216
391,897..........................monstoc , coCapita

Surplus reserves-----------------------------------
,

10,350
,

795
,

------------

,
----------

,
10,350

,
795

,
163,542 64,809 29,370 6,549

Surplus and undivided profItS 48...................

Less: Deficit 41
4,013,670

0389
592,817
271 787

3,928,334.
3,007

589,659
265,384

85,336
6,031

3,158
6,403

2,227,432
666,995

450,974
728,464

587,120
228,845

289,947
245,236................................

Total liabilities 45----------------------------
,

54,756,124
,

T, _251,225
~

54,272 306
1

2,212,359 483,818
17~

38,866
1

1
11, 191, 469 3,010,475 3,451,315 !-,2-64,511

-

13

14
15
16
17
18
19
20
21
22



23
24

Receipts:
Gross sales 11 --------------------------------------
Gross receipts from operations 16 --------------- j ---
Interest on Government obligations (less amortiz-

able bond premium):
Wholly taxable 11 ------------------------------
Subject to surtax only is ------------------------
Wholly tax-exempt 19 --------------------------

Other interest -------------------------------------
Rents 20- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Royalties 21........................................
Excess of net short-term capital gainover net long-

term capital JOSS.22
Excess ofnet long-term capital gain over net short-

term capital loss.12
Net gain, sales other than capital assets 23 . . . . . . . . .
Dividends, domestic corporations 24 - - - - - - - - - - - - - - -
Dividends, foreign corporations 25 ...... -----------
Other receipts 26...................................

Total compiled receipts 9 ------------------------

Deductions:
Cost of goods sold 27 - - - - - - - - - - - - - - - - - - - - -

----------Cost of operations 27 -------------------------------

Compensation of officers --------------------------

Ront-Daid on buginogg Drowtv -------------------
Repairs 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts-----------------------------------------
Interest paid--------------------------------------

1 29Taxes-pa*d --------------------------------------
Contributions or gifts 30 - -------------------------
Depreciation--------------------------------------
Depletion--------------------------- -------------
Amortization 81------------------------------------
Advertising --------------------------------------
Amounts contributed under pension plans, etc.32_ _

Net loss, sales other than capital assets 28 . . . . . . . . . .

Other deductions 83--------------------------------

Total compiled deductions ----------------------
Compiled net profit or net loss (37 less 64)-----------
Net income or deflCit4 (55 less 27) ---------------------
Net operating loss deduction 14 - - - - - - - - - - - - - - - - - - - - - -

Income tax 5 -----------------------------------------
Excess profits tax 6-----------------------------------

Total tax---------------------------------------

Compiled net profit less total tax (55 less 60) ----------
Dividends paid: 7

Cash and assets other than own stock 7----------
Corporation's own stock-------- 7----------------

For footnotes, see po. 347-349.

------------ ---------- ------------ ---------- ------------ ---------- 37,601 6,516 7,382 262
1,709,151 929, Q8 1,445,988 903,458 263,163 26,160 824,677 152,727 ------------ ----------

545,722 13,507 545,352 13,495 370 12 13,496 2,107 1,037 140
13,554 5,616 13,532 5,614 22 2 352 27 89 .3
32,026 1,936 32,017 1,931 9 5 570 67 62 8

801,330 4,983 799,327 4,911 2,003 72 25,347 3,947 1,468 150
89,430 3,093 871557 2 970

-
1,873 123 1,010,866 173,108 137,110 22,626

265 2 23 ----- ----- 242 2 3,701 898 67, 1b]. 3,967
637 608 582 607 55 1 5,216 259 206 79

42,417 15,037 40,838 15,016 1,579 21 124,143 2,644 7,721 225

641 245 486 243 155 2 129,350 11,563 1,108 101
116,207 22,670 112,388 22,639 3,819 31 18,963 065 2,074 30

1,332 274 898 274 434 ---------- 203 1 10 ----------
18,139 4,527 6,803 3,569 11,336 958 51,626 9,269 10,058 971

13 3, 370, 851 02,116 13 3,085,791 18974,727 285,060 27,380 2,246,120 364,098 235,476 __ 28, 562

------------
o

---------- ------------ ---------- ------------ ---------- 20,557 4,531 5,328 328
45

,
197 7,096 1,020 725 44,177 6,371 62,615 13,656 ------------ ----------

35 61,880 358,106 35 10,118 352,206 51,762 5,900 114,028 21,298 4,392 1,015

17,710 4,094 0,976 2, M 7,924 1,197 79,172 19,292 2,226 1,050
1,840 909 1,336 857 504 52 80,944 23,824 1,405 469
1 673 1,829 528 1,562 1,145 267 3,795 5,434 106 143
2:189 2,592 1,264 2,434 925 158 209,095 61,640 42,547 15,887

58,485 26,899 54,500 26,549 3,985 350 268 407 62,108 17,479 4,413
1,200 104 682 03 518 11 3: 760 255 143 5

15,845 1,823 14,407 1,669 1,438 154 204,912 53,381 7,122 3,195
14 155 5 155 9 ---------- 792 266 18,099 1,786

------------ ---------- ------------ ---------- ------------ ---------- 383 255 28 138
7,536 1,961 4,941 1,742 2,595 219 9,348 1,745 10 is
7,371 2,064 6,042 2,018 1,329 46 1, k0 - 258 293 21

512 2,224 475 2,216 37 8 5,625 49,258 535 3,737
1,642,648 1,008,769 1,517,793 994,267 124,855 14,502 559,070 146,154 16,593 10,854

36 1,864,100 9,515 36 1, 622, 987 61,040,310 241,113 29,205 1,621,414 462,425 116,414 43,059
1,506 751 37 67 39 9 37 65, 583 43,947 871,816 9798,327 119,062 7 14,497
1, 474: 725 37 69: 335 1,430,787 37 67,514 43,938 37 1,821 624,127 8798,394 119,000 87 14,605

2,485 ---------- 2,001 ---------- 484 ---------- 25,531 ---------- 1,332 ----------

66,495 ---------- 54,317 ---------- 12,178 ---------- 166,365 ---------- - 41,287 ----------
52 ---------- 1 ---------- 51 ---------- 1,315 ---------- 31 ----------

66,547 ---------- 54,318 ---------- 12,229

2 2 9

---------- 167,680 ---------- 41 318 ----------

1,440,20.4 3767,399 1,408,486 .3765,583

~ 31'718r

37 1,816 3798,327 37 14,497

112,762 20,625 98,757 20,551
14 005'

74 7,377 1,811
5,712 164 5,117 150 5 9 5 14 492 13

23
24

25
26
27
28
29
30
31

32

33
34
35
36
37

38
39
40

41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
66
57
58
59 W
60

61

62
63



TABLF, 4.-Corporation returns with balance sheets,' 1946, by major industrial groups, for returns with net income and returns with no net income:4

Numbe of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends

paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax, excess profits tax, total tax, and compiled

net profit less total tax-Continued
[Money figures in thousands of dollarsl

Major industrial groups 8-Continued

Agriculture, forestry, and fishery

1

13

14
15
16
17
18
19
20
21

22

Number of returns witb balance sheets 39 ---------

Assets:
Cash 40----------------------------------------
Notes and accounts receivable ---------------

Less: Reserve for bad debts-------------
Inventories ----------------------------------
Investments, Government obligations 41 .....
Other investments 42-------------------------
Gross capital assets 43 (except land) -----------

Less: Reserves --------------------------
Land----------------------------------------
Other assets 44...............................

Total assets 41............
7 -------------

Liabilities:
Accounts payable ----------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year--------------
Maturity 1 year or inore-----------------

Other liabilities 40............................
Capital stock, preferred----------------------
Capital stock, common 47--------------------
Surplus reserves -----------------------------
Surplus'and undivided profits 48-------------

Less: Defleit 49--------------------------

Total liabilities 45----------------------

Construction

Net
income

No ne,
income

10,516

275,497
831,902

6,910
251,322
94,043

141,170
'549,963
236,923
43,981
81,753

2,025,798

357,758

151,096
128,889
418,572
42,627

356,922
42,260

557,791
30,117

2,025,798

3,890

43,079
170,511

2,522
81,055
17,283
34,235

156,825
68,806
14,216
25,541

471,417

86,851

49,385
52,419
99,156
22,920
94,655
11,980
96,683
42,632

471,417

Total agriculture,
forestry, and

fishery

Net
Income

No net
income

3,767

127,442
125,750

1,568
177,263
85,855

158 628
715:889
306,045
227,493
43,069

103,639
1

.66,688
102,934
98,389
28,119

494,805
49,733

486,938
77,469

1,353,776

1,787

11,587
25,023

254
29,575
2,586

22,436
119,520
38,49 7
45,876
11,702

229,554

40,759

21,371
48,996
15,576
6,768

118,383
1,498

49,275
73,072

229,554

Agriculture and
services

Net
income

No net
income

3,467

117,849
112,084

1,350
170,685
80,172

144,872
653,101
288,882
215,223
36,362

1,240,116

89,886

64,018
89,389
86,221
24,873

453,937
44,554

442,424
55,186

1,240,116

1,573

:10,380
22,134

247
29,168
2,409

20,536
104,496
34,969
41,034
10,051

204,992

36,880

19,028
42,432
12,006
5,588

105,085
1,432

40,584
68,043

204,992

Forestry

Net
income

No net
income

171

6,548
11,398

186
3,765
3 920

11:435
50,421
13,486
11,017

6,061

12,285

1,790
11,251
10,929
3,066

34,335
3,573

35,284
21,620

90,893

88

812
2,260

---------
239
103

1,680
7,708
2,139
4 698
1: 082

16,443

2,110

1 466
4:313
3,190

873
9,619

26
7,733

12,887

16,443

Fishery

Net
income

No net
income

129

3 045
2:268

32
2,813
1,763
2,321

12,367
3,677
1,253

646

1,468

880
2,294
1,239

180
6,533
1,606
9, 230'

663

22,767

126

395
629

7
168
74

220
7,316
1,389

144
569

8,119

1,769

877
2,251

380
307

3,679
40

958
2,142

8,119

Nature of
business not

allocable

Net
income

No net
Income

1,856

30,435
64,105
1,047

18,809
14,991
48,436
69 109
26: 905
18 991
10: 025

246.949

35,950

18,299
26,295
28,677
11,526
71,016
14,699
74,457
33,970

246,949

2,234

13, 77'8
27,554

721
4,556
1,987

27,203
32,337
8,089

12,066
15,652

126, 3'23

25,578

14,764
26,541
18,181
18,911

115,787
1,289

37,679
132,407

126,323

__4
00

M,

02

U2

1

2
3
4
5
6 0
7
8
9

10
11

12

13

14
15 t_116
17
18
19
20
21

22



23
24

25
26
27
28
29
30
31

32

33
34
35
36
37

Receipts:
Gross sales 15---------------------------------
Gross receipts from operations 16 --------
Interest on Government obligations ~f~ss_

amortizable bond premium):
Wholly taxable 17 ........................

Subject to surtax only Is -----------------
Wholly tax-exempt 19 --------------------

Other interest --------------------------------
......................................Rents 20

Royalties 21 ..................................
Excess of net short-term capital gain over

long-term capital JOSS.22
Excess of net long-term capital gain over net

short-term capital loss.22
Net gain, sales other than capital assets 23....
Dividends, domestic corporations 24----------
Dividends, foreign corporations 25 ------------
Other receipts 26.............................

Total compiled receipts 9-------------------
Deductions:

38 Cost of goods sold 21--------------------------
39 Cost of operations 27..........................
40 Compensation of officers---------------------
41 Rent paid on business property --------------
42 Repairs 28....................................

43 Bad debts-----------------------------------
44 Interest paid---------------------------------
45 Taxes paid 29.................................

46 Contributions or gifts 30 ----------------------
47 Depreciation ---------------------------------
48 Depletion------------------------------------
49 Amortization 31 ------------------------------
50 Advertising----------------------------------
51 Amounts contributed under pension plans,

etc.32
52 Net loss, sales other than capital assets 2B-----
53 Other deductions 33 --------------------------

54 Total compiled deductions-----------------

55 Compiled net profit or net loss (37 less 54)--------
56 Net income or deficit 4 (55 less 27) ----------------
57 Net operating loss deduction 34...................

58 Income tax 5 ----------------------- -------------
59 Excess profits tax 6 -------------------------------

60 Total tax----------------------------------

61 Compiled net profit less total tax (55 less 60) -----
Dividends paid: 7

62 Cash and assets other than own Stock 7 ......

63 1 Corporation's own stock---------------------

1,151,771 139,389 857,719 86,830 825,605 85,235 13,113 570 19,001 1,025 103,724 16,536
2,440,373 404,172 196,956 34,950 181,355 29,705 7,129 898 8,472 4,347 52,326 8,403

1,637 415 1,208 55 1,113 51 67 2 28 2 208 45
96 18 293 1 289 1 4 --------- --------- --------- 15 2

320 55 124 114 117 114 7 --------- --------- --------- 31 ---------
2,196 494 2,347 279 2,142 269 183 8 22 2 1,476 171

12,897 2,209 11,379 1,146 11,008 1,103 292 35 79 8 3,816 364
481 191 3,282 147 3,021 141 261 6 --------- --------- 615 59
446 207 634 41 570 41 62 --------- 2 --------- 162 26

15,467 2,600 16,865 881 11,749 848 4,887 27 229 6 4,247 271

2,103 765 2,441 440 1,519 287 900 85 22 68 930 523
7,735 199 4,123 290 3,936 273 158 17 29 --------- 1,747 192

164 4 2,832 3 2,829 3 3 --------- --------- --------- 31 ---------
37,588

__ _
10,396 11,991 1,918 11,299 1,831 471 24 221 63 .5,504 737

~, 673,274 1,112,194 127,095 1, 056~M2 119,902 27,537 1,672 28,105 5,521 174,832 27,329

871,846 114,103 580,720 75,427 555,629 74,200 10,990 341 14,101 886 78,534 14,074
1,956,445 350,398 85,406 25,205 75,601 21,880 4,993 534 4,812 2,791 14,026 2,786

150,015 23,697 26,050 4,352 24,651 4,024 603 93 796 245 15,246 2,470
14,955 3,786 18,969 1,194 18,802 1,141 46 15 121 38 2,178 538
20,132 5,884 18,334 2,706 17,614 2,176 147 48 573 482 1,734 334
3,894 1,038 792 446 695 429 50 4 47 13 439 287
8,762 2,829 6,645 2,326 6,214 2,024 324 194 107 108 1,438 1,151

37,339 6,511 18,844 2,506 17,656 2,253 852 146 336 107 2,713 690
2,213 107 919 27 893 27 10 --------- 16 --------- 206 42

40,940 10,917 25,748 4,761 24,763 4,294 405 98 580 369 2,630 986
b56 28 1,607 382 950 80 656 302 1 --------- 125 72
78 3 21 6 19 4 2 --------- --------- 2 22 24

7,309 2,025 5,974 855 5,933 838 9 2 32 15 1,552 416
3,422 657 2,505 96 2,470 96 9 --------- 26 --------- 227 18

694 399 605 2,414 591 2,311 6 32 8 71 146 364
288,741 73,473

-
118,984
-

23,317 113,915 21,798 1,064 286 3,105 1,233 31,250 8, 217'
3,407,341 59~, 855 912,123 146,020 866,396 137,575 21,066 2,085 24,661 6,360 152,466 L2,469

265,933 37 34,741 200,071 190,156 37 17,673 6,471 87 413 3,444
-

37 839 66- _~%_3
__

37 5,140
265,613 37 34,796 199,947 87 19, 039 190,039 37 17,787 6,464 87 413 3,444 37839 22,335 37 5,140

7,367 ---------- 2,507 --------- 2,124 --------- 282 --------- 101 --------- 583 ---------
81,759- --------- 64,056 ---* ------ 61,261 --------- 1p 692 --------- 1,103 --------- 5,976 ---------

792
---------

2,440 --------- 2,417 --------- --------- --------- 23 ------- - 117 ---------
82,551

__
:_: 66,496 ---------

--

63,678 --------- 1,692 ---------
-

11126 --------- 6 093 ---------

193, 38~ 37 34,741 133,575 !1 18,925 126,478 37 17,673 4,779 87413 2,318 $7839 16,273 27 5, 140

35,935 2,155 32,277 394 28,066 398 3,506 1 705 5 3,914 2,294
11,903 797 1,277 2 1,252 2 25 ---------- --------- --------- 458 11

23
24

25
26
27
28
29
30
31

32

33
34
35
36
37

52
53
54
55
56
57
58 W
59
60

61

62
63 CC)

For footnotes, see pp. 347-349.



TABLE 4-A.-Consolidated 50 corporation returns with balance sheets,' 1946, by major industrial groups, for returns with net income and returns with

no net income,; 4 Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or

net loss, net. income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax,

excess profits tax, total tax, and compiled net profit less total tax; for returns with no balance sheets, in total only, the same items (except assets

and liabilities)
[Money figures in thousands of dollars]

Returns with balance sheets, by major industrial groups 8

Returns with no Mining and quarrying
Allreturns b l ce sheetsa an

All industrial groups
Total mining and Metal mining

quarrying

Net No net Net No net Net No not Net No net Net No net

income income income income income income income income income income

1 Number of returns --------------------------------
51

763
3 858

385
1791

18
28

22
32

745
3 830

363
1 147

42
142

25
62

3
4

4
5

2 ----------------------------Number of subsidiaries , , , , _

3
Assets:

Cash a------------------------------------------ 3 069,815 382,277
748

---------- ---------- 3,069,815
9531693

382,277
748360

42,511
40,779

8,684
12,329

7,159
8,639

1,080
425

4 Notes and accounts receivable------------------- 3; 169,953
59 401

360,

9 461

---------- ---------- ,,

59 401
,
4618 521 2,133 ---------- 14

6
6

Less: Reserve for bad debts-----------------
Inventories

,
2,394 056

,
303,214

----------
----------

----------
----------

,
2,394,056

,
303 214 29,614 4,747 11,012 371

7
--------------------------------------

Investments, Government obligations 41.........
,

3,580,359 259,080
9

---------- ---------- 3,580,359
2615 308

259:080
959 598

26,137
61 553

936
10,313

4,443
12,894

336
178

8
9

Other investments 42----------------------------
Gross capital assets 43 (except land) --------------

5 261,308
22:686,703

959,5 8
6,094,222

----------
----------

----------
----------

, ,
22,686,703

,
6,094,222

366 5191

,
496,876

254262
147,680
71 509

98,063
01366

18,700
197- 11

10 Less: Reserves ------------------------------ 10,111,030 1,366,519
1

---------- ---------- 10,111,030
370588

,,
37 517

,
1999

,
166

,
81

,
42

11
12

Land--------------------------------------------
Other assets 44...................................

588,370
561,347

37,5 7
442,101

----------
----------

----------
----------

,
561,347

,
442,101

,
8,409 5,014 676 739

13 Total assets 7 --------------------------
31,141,480 7,463,777 ---------- ---------- 31,141,480 7,463,777 452,303 116,227 76,954 10,660

14
Liabilities:

Accounts payable---------------------- -------- 1,944,616 324,942 ---------- ---------- 1,944,616 324,942 26,494 6,324 2,722 395

15
Bonds

'
notes, mortgages payable:

Maturity less than 1 year -------------------- 815 375
:

65,588
446473

---------- ---------- 815,375
7715 265

65,588
4462 473

11,437
21986

4,767
32,396

2,356
5,108

----------
524

16
17

Maturity 1 year or more --------------------
liabilities 46Oth

7715,265
4 914,974

,2,
1,290,713

----------
----------

----------
----------

, ,
4

,
914,974

,,
1,290,713

,
15,603 7,850 151 763

18
-------------------------------er

Capital stock, preferred --------------------------
11

,
2 534,107

9527:412
116,548

9741 703
----------
----------

----------
----------

21534,107
7,412,952

116,548
1,703,974

19,589
118,972

22369
31,564

----------
10,012

502
7,109

19
20

------------------------Capital stock, common
Surplus reserves ---------------------------------

48

,
1 567 527
7:112:902

, ,
299,116

5102 047
---------- ---------- 1,567,527

9021127
299,116

2,047,510
15,430

182,417
8,514

34,863
6,444

58,195
163

2,514
21
N

.................Surplus and undivided profits
Less: Deficit 49------------------------------- 426,744

,,
858,060

----------
-------

----------

----- -----

, ,
426,744 858,060 23,858 12,420 8,034 1,310

23 Total liabilities 45--------------- ----------- 31,141,480 7,463,777 ----------
--

----------
-

31,141,480 71463,777 452,303 116,227 76,954 10,660

1
2

3
4

5
6
7
8
9

10
11
12

13

14

15
16
17
18
19
20
21
22

23

00
0

d

0
~d



1:3 24
25

Receipts:
Gross sales 15 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operations "I-----------------
Interest on Government obligations (less amor-

tizable bond premium):
Wholly tapble 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Subject to surtax only 18---------------------

Wholly tax-exempt 19 ------------------------
Other interest -----------------------------------
Rents 20.........................................

Royalties 21.....................................
Excess of net short-term capital gain over net
long-term capital loss.22

Excess of net long-term capital gain over net
short-term capital JOSS.21

Net gain, sales other than capital assets 23 . . . . . . .

Dividends, domestic corporations 24-------------
Dividends, foreign corporations 25 . . . . . . . . . . . . . . .
Other receipts 26---------------------------------

Total,compiled receipts 9 ----------------------
Deductions:

Cost of goods sold 27- - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 27 - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Compensation of officers --------------- ---------

Rent paid on business property -----------------
Repairs 21 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Bad debts---------------------------------------
Interest paid------------------------------------
Taxes paid 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Contributions or gifts 80 -------------------------
Depreciation ------------------------------------
Depletion- --------------------------------------
Amortization 31----------------------------------
Advertising-------------------------------------
Amounts contributed under pension plans, etC.S2_
Net loss, sales other than capital assets 23--------
Other deductions 83- ----------------------------

Total compiled deductions ---------------------

Compiled net profit or net loss (38 less 55) -----------
Not income or deficit 4 (56 less 28) -------------------
Net operating loss deduction 84. . . . . . . . . . . . . . . . . . . . . .

Income tax 5 ---------------- ------------------------
Excess profits tax a----------------------------------

Total tax--------------------------------------
Compiled net profit less total tax (56 less 61) ---------
Dividends paid: 7

Cash and assets other than oWn Stock 7..........
Corporation's own stock------------------------

For footnotes, see pp. 347-340.

13,133,524 617,907 14,484 1,180 13,119,040 616,727 251,575 51,937 31,315 2,798
4,251,044 2,171,946 2,127 9,266 4,248,917 2,162,680 48,792 15,089 847 394

44,301 7,552 6 2 44,295 7,550 493 52 169 2
8,975 1,176 ---------- ---------- 8,975 1,176 6 3 ---------- 3
6,873

121,612
1,228

15,780
----------

318
----------

27
6,873

121,294
1,228
15,753

4
744 ----------123 ----------101 ----------1

143,519 66,484 201 460 143,318 66,024 4,150 926 11 13
22,452 3,876 112 54 22,340 3,822 2,943 584 ---------- 4

775 951 ---------- 4 775 947 94 48 ---------- ----------

95,683 6,776 677 7 95,006 6,769 3,497 164 62 3

18,638
224,019

2,403
34,126

30
667

24
30.

18,608
223,352

2,379
34,096

35
2,214

492
71

----------
30

1
2

60,425
129,019

406
24,917

----------
179

----------
171

60,425
128,840

406
24,746

1
1,631

----------
889

----------
50

----------
9

18,260,859 2,955,528 18,801 11,225 18,242,058 2= _, 944, 303 316,179 70,378 32 585

0,981,969 529 490 9,679 1,009 9,872,290 528,481 198,930 37,909 22,588 2,868
2,468,839 1,721,756 640 5,849 2,468,199 1,715,907 31,083 9,827 455 ----------

861166 - 13,664 145 264 86,011 13,400 2,451 903 262 49

106,607 '142,465 159 45 106,529 142,420 2,951 997 12 22
289,249 17,186 243 123 289,005 17,063 4,805 2,000 ---------- 92
14,874 - 10,998 19 4 14,855 10,984 69 20 --- ------ ----------

240,950 125,452 439 1,346 240,511 124,106 3,000 1,318 118 11
585,027 163,292 654 564 584,373 162,728 5,790 1,995 711 83
8,520 239 5 ---------- 8,515 239 115 29 18 ----------

548,826 61,267 424 605 548,402 60,662 10,990 4,753 1,470 179
242,526 6,541 247 115 242,279 6,426 15,457 3,619 1,711 209
2,345 1,589 ----------

----------
2,345 1,588 9 6 ---------- ----------

138,192 13,941 146 7 138,046 13,934 265 32 ---------- ----------
106,331 3,664 10 ---------- 106,321 3,664 474 37 51 ----------
15,324 13,163 ---------- 51 15,324 ~13,112 1,650 1,742 ---------- ----------

1,975,641 354,537 3,775 2,817 1,971,866 351,720 23,097 10,337 1,162 140

16,801,465 3,179,233 16,584 16,784,981 3,166,434 291,136 _ 75,514 558 ____~,653
1,459,394 $7223,705 2,217 1 457 177 37 222 131 25,043 37 5, 136 4,027 37 423
1,452,521 37224,933 2,217 37 1,574 1:450:304 37 223: 359 25,039 375,136 4,027 37423

------------ 258 ---------- 8,142 -------
I
------ 129 ---------- ---------- ----------

474,164 ------------ 618 7--------- - 473,546
------------

8,340 ---------- 1,104 ----------
2,721 ------------ 1 ---------- 2,720 ------------ 4 ---------- ---------- ----------

476,985 ---- 619 ---------- 476,266 -------------
-

8,344 ---------- 1,104 ---------

982,509 37 223,705 1,598 37 1,574 980,911 87 222, 131 16,699 87 5,136 2,923 87 423

716,725 62,953 996 6 715,729 62,947 13,375 1,858 2,820 ----------
5,426 50 269 ---------- 5,157 50 ------------ ---------- ---------- ----------

24
25

26
27
28
29
30
31
32

33

tsD



TABLF, 4-A.-Consolidated 50 corporation returns with balance sheets,' 1946, by major industrial groups, for returns with net income and returns with
no net income: I Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or
net loss, net income or deficit, and dividends paid by type of dividend; also,'for returns with net income: Net operating loss deduction, income tax,
excess profits tax, total tax, and compi.led net profit less total tax; for returns with no balance sheets, in- total only, the same items (except assets
and liabil~ties)-Continued

[Money figures in thousands of dollars]

1

2

3
4
5
6~
7
8
9

10
11
12
13

Number of returns 39 --------------------------------
Number of subsidiaries 51 ----------------------------
Assets:

Cash 40------------------------------------------
Notes and accounts receivable -------------------

Less: Reserve for bad debts ----------------
Inventories--------------------------------------
Investments, Government obligations 41 ---------
Other investments 42 ............................
Gross capital assets 41 (except land)--------------

Less: Reserves------------------------------
Land --------------------------------------------
Other assets 44....................................

Total assets 45............................

Liabilities:
Accounts payable -------------------------------
Bonds, notes, mortgages payable:

Maturity less than I year-------------------

Maturity 1 year or more ---------------------
Other liabilities 46-------------------------------

Capital stock, preferred-------------------------

Capital stock, common 47........................

Surplus reserves---------------------------------

Surplus and undivided profits 48-----------------
Less: Deficit 19 ------------------------------

Total liabilities 45 . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with balance sheets, by major industrial groups B-Continued

Mining and quarrying-Continued

Anthracite mining Bituminous coal, lig- Crude petroleum and Nonmetallic mining Miningand quarry-
nite, peat, etc. natural gas production and quarrying ing not allocable

Net No net Net No net Net No net Net No net Net No net
income income income income income income income income income income

7 1 9 5 18 15 5 ---------- ---------- ----------
44 1 34 20 51 36 9 ---------- ---------- ----------

10,476 33 3,472 1,809 14,857 5,762 6,547 ---------- ---------- ----------
11,370 8 4,704 2,621 12,559 9,275 3,507 ---------- ---------- ----------

409 ------------ 91 174 21 1,945 ---------- ---------- ---------- ----------
3,934 3 2,080 2,050 6,329 2,323 6,259 ---------- ---------- ----------
4,065 76 672 494 1,586 30 15,371 ---------- ---------- ----------

21,038 1 1,254 77 24,786 10,057 1,581 ---------- ---------- ----------
135,083 1,216 36,622 41,692 204,765 ~6, 072 22,343 ---------- ---------- ----------
56,485 1,041, 19,579 23,471 108,295 35,800 11,882 ---------- ---------- ----------

1,964 5' 990 42 5,636 77 528 ---------- ---------- -----------
2,854 34 1,151 611 2,079 3,630 1,649 ---------- --------- ----------

133,890 335 31,275 25,751 164,281 79,481 45,903 : --------- m--------- ----------

10,049 20 2,884 1,039 8,545 4,870 2,294

-

----------

-

---------- ----------

317 119 495 775 8,202 3,873 67 ---------- ---------- ----------
34,978 ------------ 7,875 3,597 37,318 28,275 940 ---------- ---------- ----------
5,326 777 2,023 2,662 5,874 3,648 2,229 ---------- ---------- ----------

10,363 ------------ 5,799 37 965 1,830 2,462 ---------- ---------- ----------
36,083 1,005 2,595 5,504 59,350 17,946 10,932 ---------- ---------- ----------

2,398 3 584 333 1,012 8,015 4,992 ---------- ---------- ----------
37,206 ------------ 10,717 13,712 54,124 18,637 22,175 ---------- ---------- ----------

2,830 1,589 1,697 1, 08 11,109 7,613 188 ---------- ---------- ----------

133,800 1 ==~335 1 31,275 25,751 164,281 79,481 45,903 .-1 ----------
1
----------
~

1
2

14

15
16
17
is
19
20
21
22

23



24
25

26
27
28
29
30
31
32

33

34
35
36
37

Receipts:
Gross sales Is------------------------------------
Gross receipts from operations 16-----------------
Interest on Government obligations (less amor-

tizable bond premium):
Wholly taxable 17 ............................

Subject to surtax only 18---------------------
Wholly tax-exempt 19 ------------------------

Other Interest
Rents 20
Royalties 21 .....................................
Excess of net short-term capital gain over net

long-term capital JOSS.22
Excess of net long-term capital gain over net

short-term capital JOSS.22
Net gain, sales other than capital assets 23 .......
Dividends, domestic corporations 24-------------
Dividends, foreign corporations 25---------------
Other receipts 26_1-------------------------------

38 Total compiled receipts 9----------------------
Deductions:

39 Cost of goods sold 27 -----------------------------
40 Cost of operations 27------------------------------
41 Compensation of officers------------------------
42 Rent paid on business property-----------------
43 Repairs 21.......................................

44 Bad debts---------------------------------------
46 Interest paid------------------------------------
46 Taxes paid 29 ...................................

47 Contributions or gifts 30 -------------------------
48 Depreciation------------------------------------
49 Depletion ----------------------------------------
BO Amortization 11 ----------------------------------
bi Advertising -------------------------------------
52 Amounts contributed underpension plans, ete.32-
53 Net loss, sales other than capital assets 21.......

54 Other deductions 33 ------------------------------

56 Total compiled deductions --------------------

56 Compiled net profit or net loss (38 less 55)-----------
67 Net income or deficit 4 (56 less 28) -------------------
58 Net operating loss deduction 34.......................

59 Income tax 5 -----------------------------------------
60 Excess profits tax 6----------------------------------

61 Total tax---------------------------------------

62 Compiled not profit less total tax (56 less 61) ---------
Dividends paid: 7

63 Cash and assets other than own stock 7 . . . . . . ... . .
64 Corporation's own stock------------------------

For footnotes, see pp. 347-349.

S1,760 979 42,044 26,675 70,993 21,485 25,463 ---------- ---------- ----------
8,078 ------------ 900 3,033 38,796 11,662 171 ---------- ---------- ----------

73 2 26 10 31 38 194 ----------- ---------- ----------
2 ------------ 3 ------------ I ------------ ---------- ---------- ---------- ----------1 ------------ 1 ------------ 2 ------------ ---------- ---------- ---------- ----------

206 ------------ 46 30 386 92 5 ---------- ---------- ----------
3,819 ------------ 136 460 171 453 13 ---------- ---------- ----------
2,326 ------------ 462 142 131 438 24 ---------- ---------- ----------

------------ ------------ 20 ------------ 74 48 ---------- ---------- ---------- ----------

11000 ------------ 624 9 1,781 152 30 ---------- ---------- ---------

1 21 ------------ 2 34 468 ---------- ---------- ---------- ----------
93 ------------ 360 ------------ 1,718 69 13 ---------- ---------- ----------

------------ ------------ ------------ ------------ ------------ ------------ 1 ---------- ---------- ----------
237 ------------ 123 338 1,143 542 78 ---------- ---------- ----------

97,596 002 ~0, 699 115,261 35,447 ---------- ---------- ----------

69,155 968 36,693 21,656 43,641 12,417 16,853 ---------- ---------- ----------
5,230 ------------ 206 1,939 25,192 7,898 ---------- ---------- ---------- ----------

558 14 409 274 904 566 318 ---------: - ---------- ----------
1,629 ------------ 81 361 1,200 604 29 ---------- ---------- ----------
3,359 ------------ 237 1,238 1,207 670 2

---------- --

I

-------- ----------11 ------------ 51 16 7 4 ---------- ---------- ---------- ----------
1,283 3 341 192 1,232' 1,112 26 ---------- ---------- ----------
2,503 23 706 782 1,737 1,107 133 ---------- ---------- ----------

40 ------------ 7 ------------ 41 29 9 ---------- ---------- ----------
1,935 2 1,070 1,435 5,526 3,137 989 ---------- ---------- ----------
2,114 ------------ 896 197 7,703 3,213 3,033 ---------- ---------- ----------

------------ ------------ 1 ------------ 8 6 ----------
---------- ----------

----------
193 ------------ 14 3 53 29 5 ---------- ---------- ----------
73 ------------ ------------ ------------ 350 37 ---------- ---------- ---------- ----------

1,628 ------------ 18 1,679 4 63 ---------- ---------- ---------- ----------
4,020 . 45 2,754 2,429 13,068 7,723 2,093 ---------- ---------- ----------

93,731 1,055 43,484 32,201 101,873 38,605 23,490 ---------- ---------- ----------
3,865 ____73_7 5-3 1,261 :7 1, 502 13,388 373 158 2,502 - -------- ---------- ----------
3,864 37 53 1,260 71,502 13,386 37 3:158 2,502 ---------- ---------- ----------

53 ------------ ------------ ------------ ------------ ------------ 76 ---------- ---------- ----------
1,342 ------------ 278 ------------ 4,651 ------------ 965 ---------- ---------- ----------

-----------

4 ------------

------------ -------------

----------

---------- ---------- ----------

1,342

---------

-
282 ------------ 4,651 ------------ 965 ---------- m--------- ----------

2,523 ~7 5 979 37 1, 502

I

8,737 37 3, 158 1,537 ----------
I
---------- ----------

3,634

.....

377
------- - ---

213
------------

4,259
-----------

1,645
-- -- ---

2,285
- --- -

----------
----------

----------
----------

----------
----------

24
25

26
27
28
29
30
31
32

33

34
35
36
37

63
64 ~_A

00
w



TABLE 4-A.-Consolidated 50 corporation returns with balance sheets,' 1946, by major industrial groups, for returns with net income and returns with
no net inconze:. 4 Number of returns, number of subsidianes, assets and liabilities, compiled receipts, compiled -deductions, compiled net profit or
net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax,
excess profits tax, total tax, and compiled net profit less total. tax; for returns with no balance sheets, in total only, the same items (except assets
and liabilities)-Continued I

1
2

Number of returns s9----------------------------------------
Number of subsidiaries 51------------------------------------

Assets:
Oash 11--------------------------------------------------
Notes and accounts receivable---------------------------

Less: Reserve for bad debts-------------------------
Inventories----------------------------------------------
Investments, Government obligations 41.................

Other investments 42.............................. ------
Gross capital assets 4S (except land)------------- -------.

Less: Reserves--------------------------------------
Land----------------------------------------------------
Other assets 44--------------------------------------------

Total assets 45-------------------------- n--------------

Liabilities:
Accounts payable---------------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year---------------------------
Maturity 1 year or more----------------------------

Other liabilities 46---------------------------------------
Capital stock, preferred ---------------------------------
Capital stock, common 47................................

Surplus reserves-----------------------------------------
Surplus and undivided profits 18-------------------------

Less: Deficit 49.......................................

[Money figures in thousands of dollars]

1
2

Total liabilities 45 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with balance sheets, by major industrial groups 8-Continued

Manufacturing

Total manufacturing Food and kindred Beverages
Tobacco manufac- Cotton manufac-

products tures tures

Net No net Net No net Net No net Not No net Net No net
income income income income income income income income Income income

202 117 20 10 4 4 ---------- 1 4 2
1,173 276 164 21 13 21 ---------- 2 19 4

1,267,047 641759 55,646 1,956 1,622 1,430 ---------- 7 4,900 73
1,401,208 105,509 57,028 2,448 1,741 2,351 ---------- 49 10,007 45

39,605
1,768,985

3,084
158,614

4,048
128,520

104
11 817

42
2,130

259
1,954

----------
----------

----------
58

132
23,777

_
---------

425
1,460,344
2 019 154

75,445
46 752

46,900
73332

7: 775
12 206

127
1 611

666
4 048

---------- ---------- 1,066
3 809

----------
1 313, ,

13,280,858
,

294,928
,

291,419
,

35,642
,

21,113
,

8,612 -------------------- 101----------
,

25,283
,

1,709
7,611,517 139,740 121,566 10,728 7,348 2,504 ---------- 59 15,403 156

271,351 16,250 3,195 4,827 3,270 377 ---------- 48 5,900 114
187,385 21,503 6,499 736 629 623 ~~m~~~ ---------- 19450 39

14,005,210 640,936 496,325 57,575 24,853 17,298 ---------- 203 60,747 3,562

925,033 60,825 62,626 3,238 1,941 975 ---------- .32 4,938 125.

233,264 32,409 2,490 3,325 995 1,853 ---------- 47 432 618
1,886,044

736,632
43,277
60,282

57,343
20,463

3,544
2,415

1,715
1,816

4,493
3,671

- m------ m -
----------

----------
11

7,281
4,924

777
113

916,307
4,534,292

21,576
73,498

59,420
118,564

820
10,593

----- m----
3,967

------- m --
5,111

----m_ --
----------

----------
150

6,263
1,128

1,174
1,045

869,547
3,955,346

72-259
335: 287

71,392
115,792

23
41,956

645
13,774

60
2,253

----------
----------

----------
-------- m -

11,296
26,229

2
633

51,255 58,477 11,765 8,339 ---------- 1,118 ---------- 37 1 744 925

14,005,210 640,936 496,325 57,575 24,853 17,298 ---------- 203 60,747 3,562

~_A
00



24
25

Receipts:
Gross sales 11 --------------------------------------------
Gross receipts from operations 16 -------------------------
Interest on Government obligations (less amortizable
bond premium):

Wholly taxable 11 ------------------------------------
Subject to surtax only 18 -----------------------------
Wholly tax-exempt 19--------------------------------

Other interest-------------------------------------------
Rents 20-------------------------------------------------

Royalties 21 ...............................................

Excess of net short-term capital gain over net long-term
capital JOSS.22

Excess of net long-term capital gain over net short-term
capital JOSS.22

Net gain sales other than capital assets 23 ---------------
DividenAs, domestic corporations 21----------------------
Dividends foreign corporations 25 -----------------------
Other receipts 21.........................................

Total compiled receipts 9 ------------------------------

Deductions:
Cost of goods sold 27-------------------------------------
Cost of operations 27 .....................................

Compensation of officers--------------------------------

Rent paid on business property -------------------------
RepairS 28...............................................

Bad debts
Interest paid-------------------------- r-----------------

Taxes paid 29----------------------------------------------

Contributions or gifts 30 ---------------------------------
Depreciation--------------------------------------------
Depletion-----------------------------------------------
Amortization 31
Advertising ---------------------------------------------
Amounts contributed under pension plans, ete.32........

Net loss, sales other than capital assets 23................

Other deductions 33
--------------------------------------

Total compiled deductions -----------------------------

Compiled net profit or net loss (38 less 55)-------------------
Net income or deficit 4 (56 less 28) ---------------------------
Net operating loss deduction 34. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax 5 ---------------------
Excess profits tax 6 ------------------------------------------

Total tax

Compiled net profit less total tax (56 less 61) -----------------
Dividends paid: 7

Cash and assets other than own stock 7 ------------------
Corporation's own stock ---------------------------------

For footnotes, see pp. 347-1349.

10,790,488 423,859 1,100,050 25,191 27,177 9,021 ---------- 66 105,236 2,374
782,824 24,786 5,012 10,315 12 442 ---------- ---------- 100 161

15,912 1,203 664 102 7 9 ---------- ---------- 88 ----------
1,264 6 10 2 ---------- ---------- ---------- ----------

---------- -----------2,737 2 28 1 3 ---------- ---------- ----------
---------- ---------42,099 1,371 3,514 392 31 16 ---------- ---------- 103 ----------

64,906 1,676 435 299 280 222 ---------- ---------- 180 129
11,417 1,850 16 6 ---------- 10 ----------

---------- ---------- ----------140 289 11 ---------- 1 ---------- ---------- ---------- 5

66,172 1,51 7 717 25 7i8 5 ---------- ---------- 443 ----------

1,635 203 1 23 ----------- ---------- ---------- ---------- 670 ----------
114,948 460 312 332 101 50 ---------- ---------- 36 -----------
45,582 96 1,663 ---------- ---------- ---------- ---------- ----------

---------- ----------91,603 13,258 6,578 673 108 96 ---------- ---------- 1,088 3

12, 031, 727 470,576 1,119,000 37,361 287 438 9,871 ---------- 66 107,949:

8,102,415 377,616 918,993 20,434 10,903 5,638 ---------- 62 78,423 2,120
554,926 17,513 3,761 7,655 ---------- ---------- ---------- ---------- ------

---- ----------39,965 6,995 5,271 326 186 219 ---------- 6 11200 39
81,871 2,716 2,907 292 145 37 ---------- a 1,055 5

251,406 12,980 14,192 828 719 64 ---------- 2 1,335 25
4,295

79,640
2,802
4,090

445
5,376

4
532

43
116

73
132

----------
----------

----------
1

175
721

----------
52

343,061 13,349 21,992 2,630 - 1,519 1,658 ---------- 1 1,523 65
4,456 56 395 7 22 ---------- ---------- ---------- 22 ----------

343,952 8,003 13,113 1,133 674 131 ---------- 5 762 75
215,792 335 92 2 -7 -------- ---------- ---------- ---------- ---------- ----------

1,812 601 ------------ 366 ---------- ---------- ---------- ---------- ---------- ----------
99,549 8,374 14,666 268 817 , 141 ---------- ---------- 1,044 ----------
79,297 965 1,232 177 19 ---------- ----------- ---------- 793 ----------
5,568 2,094 88 72 121 8 ---------- ---------- 2 408

1,046,108 101,373 42,025 6,265 2,590 1,969 ---------- 13 8,115 274
561 762 1 40,991 26,873 9,070 ---------- 03 05 170 3 153

778,614 37 91,186 74,362 373,630 1 665 3799 .......... 37 27 12,779 87 486
775,877 8791,188 74,334 873,631 1: 562 37 99 ---------- 37 27 12,779 87 486

1,854 44 ---------- ---------- ---------- ---------- ---------- 11
257,421 ---------- 29,365 ---------- 489 ---------- ---------- ---------- 5,025 ----------

618

----------

271
258,039 ---------- 29,636 ---------- 489 ---------- M=------- ---------- 5,025 ----------
520,575 3791,186 44P726 373,630 .1,076 3799

-
---------- -37 27 7,754 37486

433,883 9,930 19,S90 242 76 ---------- ---------- ---------- 931 ----------
2,157 ---------- ------------ ---------- ---------- ---------- ---------- ---------- ---------- ----------

24
25

26
27
28
29
30
31
32

33

63
64 ~-A

00
01



TA13LE 4-A.-Consolidated 51 corporation returns with balance sheets,' 1946, by major industrial groups, for returns with net income and returns with
no net income: 4Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or
net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax,
excess profits tax, total tax, and compiled'net profit less total tax; for returns with no balance sheets, in total only, the same items (except assets
and liabilities) -Continued

[Money figures In thousands of dollars]

1
2

14

15
16
17
18
19
20
21
22
23

Number of returns 39 --------------------------------------------
Number of subsidiaries 51 ----------------------------------------

Assets:
Cash 40 -----------------------------------------------------
Notes and accounts receivable ------------------------------

Less: Reserve for bad debts ----------------------------
Inventories-------------------------------------------------
Investments, Government obligations 11 --------------------
Other investments 42.......................................
Gross capital assets 43 (except land) -------------------------

Less: Reserves-----------------------------------------
Land-------------------------------------------------------
Other assets 44----------------------------------------------

Total assets 45........................................

Liabilities:
Accounts payable ------------------------------------------
Bonds, notes, mortgages payable:

Maturity less than I year------------------------------
Maturity I year or more-------------------------------

Other liabilities 46..........................................

Capital stock, preferred ------------------------------------
Capital stock, common 67------------------------- ---------
Surplus reserves----

I
---------------------------------------

Surplus and undivided profits 48----------------------------
Less: Deficit 41-----------------------------------------

Total liabilities 41-------------------------------------

eturns with balance sheets, by major industrial groups 8-Continued

Manufacturing-Continued

Textile-mill prod- Apparel and prod-
ucts made from Leather and prod- Rubber produc St Lumber and timber

ucts, except cotton fabrics ucts basic products

Net No net Net No net Net No net Net No net Net No not
income income income income income income income income income income

8 4 10 5 3 1 1 ---------- 7 4
16 6 13 7 4 1 1 ----------

2,281
4,275

124
246

1,130
1,375

337
566

2,064
2,229

19
739

470
659

----------
----------

3,437
3,892

802
558

133 4 41 5 4 5 8 ---------- 26 4
3,888 321 1,304 1,991 9,729 1,296 531 ---------- 3,534 564
1,799 46 576 28 3,564 ---------- ---------- ---------- 2,144 127

355
6,319

1,119
442

2,946
3,595

746
3,053

65
3,150

----------
328

----------
1,326

----------
----------

3,872
20,794

116
7,947

3,791 241. 1, Ogg 1,783 174 86 715 ---------- 15,026 2,651
341 23 1,786 129 21 11 18 ---------- 2,954 387
200 48 267 113 69 45 152 ---------- 1,165 209

15,534 2,124 11,839 5,175 20,713 2,347 2,433 ---------- 26,740 8,055

2,712 94 1,298 972 1,160 501 92 -1 ---------- 1,574 302

- ---------- 175 494 400 1,200 29 ---------- ---------- 1,862 602
77 1,095 157 1,083 22 ---------- ---------- ---------- 1,029 21

1,869 62 828 191 374 1,479 450 ---------- 833 225
1,500 5 507 315 3,339 ---------- 164 ---------- 350 ----------

11,122 841 6,770 1,268 1,853 275 50 ---------- 11,507 3,359
979 113 221 256 7,446 ---------- ---------- ---------- 904 ----------

4,298 58 2,039 1,148 5,319 63 1,668 ---------- 9,952 3,956
7,023 319 475 458 1,271 410

15,534
1~

2,124
1

11,839
======~

5,175
J

20,713 2,347 2,433 ---------- 26,740
1

8,055
I

1
2

14

15
16
17
18
19
20
21
22
23

1-d

~-3

b-D



24
25

00
Cn

26

28
29
20

Z; 31
32

33

34
35
36
37
38

Receipts:
Gloss sales 15 -----------------------------------------------
Gross receipts from operations 16 ----------------------------
Interest on Government obligations (less amortizable bond

premium):
Wholly taxable 17 .......................................
Subject to surtax only Is --------------------------------
Wholly tax-exempt 19 -----------------------------------

Other interest
Rents 20
Royalties 21 ................................................

Excess of net short-term capital gain over net long-term
capital~JOSS.22

Excess of net long-term capital gain over net short-term
capital JOSS.22

Net gain, sales other"than'eapital assets 23 ..................

Dividends, domestic corporations 24------------------------
Dividends, foreign corporations 2-F --------------------------

Other receipts 26............................................
Total compiled receipts 9 ---------------------------------

Deductions:

39 Cost of goods-sold 27 .........................................

40 Cost of operations 27.........................................

41 Compensation of officers ------------------------------------
42 Rent paid on business property -----------------------------

43 Repairs 28---------------------------------------------------

44 Bad debts---------------------------------------------------
45 Interest paid------------------------------------------------

46 Taxes aid 29 ------------------------------------------------

47 Contritutions or gifts 30 -------------------------------------

48 Depreciation -------------------------------------------------
49 Depletion---------------------------------------------------
50 Amortization 31 ----------------------------------------------
51 Advertising------------------------------------------ 7------

52 Amounts contributed under pension plans, ete.32............

53 Net loss, sales other than capital assets 23....................

54 Other deductions 33------------------------------------------

55 Total compiled deductions --------------------------------

56 Compiled net profit or net loss (38 less 65) -----------------------

57 Net income or deficit 4 (56 less 28)
-------------------------------58 Net operating los

'

s deduction 34----------------------------------

59 Income tax 5----------------------------------------------------

60 Excess profits tax 6 ----------------------------------------------

61 Total tax---------------------------------------------------

62 Cqn~piled net profit less total tax (56 less 61) ---------------------

Dividends paid: 7

63 Cash and assets other than own stock I ----------------------
64 Corporation's own stock ------------------------------------

For footnotes, see pp. 347-349.

20,615 1, 740' 15,641 9,986 45,329 3,662 5,625 ---------- 23,070 2,198
646 131 ---------- 81 ---------- 105 ---------- ---------- 238 ----------

32 2 ---------- 1 31 ---------- 4 ---------- 32 5
- ----------
- ----------

----------
----------

----------
----------

----------
----------

----------
----------

----------
----------

----------
----------

----------
----------

----------
----------

----------
1

118 42 45 5 293 1 4 ---------- 20 5
10 52 505 2 19 2 ----- ----- ---------- 227 9
4

----------
4

----------
----------
----------

----------
----------

3
----------

----------
----------

-
----------
----------

----------
----------

257
----------

----------
----------

3 8 ---------- ---------- 28 ---------- 1 ---------- 1,942 ----------

----------- I ---------- 19 ---------- 7 ---------- ---------- ---------- 1
----------- 22 74 2 8 ---------- ---------- ---------- 307 ----------
- ----------

85
----------

26
----------

17
----------

39
----------

44
----------

18
----------

23
----------
----------

----------
304

----------
41

21,513 2,028 16,282 10,135 45,755 3,795 5,657 ---------- 26,397 2,260

13,784 1,251 11,817 9,238 39,086 3,314 4,160 ---------- 17,198 1,979
170 21 ---------- ---------- ----------

---------- ---------- ----------
194 ----------

835 53 3654 231 293 62 102 ---------- 324 54
126 61 80 40 36 5 ---------- ---------- 81 3
198 11 2 95 513 ---------- 81 ---------- 438 4

4 1 35 1 2 23 6 ---------- 11 2
28 53 33 93 332 60 0 ---------- 122 60

330 29 359 97 271 37 79 ---------- 495 106
47 ---------- 22 4 4 1 1 ---------- 8 ------- -

222 34 105 99 146 36 40 ---------- 338 i8
---------- ---------- ------- -- ---------- ---------- ---------- ---------- ---------- 1,438 12
----------

18
----------

95
----------

64
----------

94
----------

112
----------

- 13
----------

80
----------
----------

----------
9

----------
83

44 ---------- 1 ---------- 87 ---------- 40 ---------- 5 ----------
53 68 9 4 1 ---------- ---------- ---------- ---------- ----------

2,534 549 1,877 784 2,210
.
403 613 ---------- 1,744 381

18,393 2,226 14,768 10, i7_0 3,954 5,201 ---------- 22,405
3,120
3 120

37 198 1,514 37 635 2,662 37 159 456 ---------- 3 992 87 512
, 37 198 1,514 37635 2,662 37 159 456 ---------- 3:992 37 513

---------- 41 ---------- ---------- ---------- ---------- - - 22 ----------- ---- -- -
1,245 ---------- 561 ---------- 1,054 ---------- 18T ---------- 1,190 ----------

1 ---------- ---------- ---------- --------- ---------- ---------- ----------- ---------
1,246 ---------- 561 ---------- 1,054 ---------- 182 ----------

1,874 37635 1,608 274 ---------- 2,802 37512

380
--- i----

------ m ---
----------

269
----- ___

46
-

499
- --------

----------
----------

41
----------

----------
----------

885
----------

60
----------

24

26
27
28
29
30
31
32

34
35
36
37
38

~-3

02

0
01J.

39
40 Z
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
156
57
58
59

M

60 t,)

61
62



TA13LE 4-A.-Consolidated 1,1 corporation returns with balance sheets,' 194.6, by major industrial groups, for returns with net income and returns with
no net income: 4Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or
net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax,
excess profits tax, total tax, and compiled net profit less total tax; for returns with no balance sheets, in total only, the same iteins (except assets
and liabilities) -Continued

1
2

Number of returns 39 --------------------------------------------
Number of subsialaries 11 ----------------------------------------
Assets:

Cash 40. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Notes and accounts receivable------------------------------
Less: Reserve for bad debts ----------------------------

Inventories--------------------------------------------------
Investments, Government obligations 11 ---------------------
Other investments 42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross capital assets 43 (except land) --------------------------

Less: Reserves -------------------------------------------
Land--------------------------------------------------------
Other assets 44...............................................

Total assets 45--------------------------------------------
Liabilities:

Accounts payable-------------------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year-------------------------------
Maturity 1 year or more--------------------------------

Other liabilities 46 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Capital stock, preferred ---------- --------------------------
Capital stock, common 47 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Surplus reserves----------------------------------------------
Surplus and undivided profits 18 -----------------------------

Less: Deficit 49------------------------------------------

Total liabilities 45 - - - - - - - - - - - - - - -
- - - --- - - - - - - - - - - - - - - - - - -

[Money figures in thousands of dollars]

Returns with balance sheets, by major industrial groups 8-Continued

Manufacturing-Continued

Furnitureand finish- Paper and allied Printing and pub- Chemicals andallied Petroleum and coal
ed lumber products products lisbing industries products products

Net No net Net No net Net No not Net No net Net No net
income income income income income income income income income income

8 2 5 1 17 14 18 10 19 4

z N ~Q Hz U5 267 12

726 18 687 2 .4,525 2,581 40,048 1,150 613,740 1,322
1,018 60 1,549 1 13,328 7,152 45,283 1,277 625,289 3,449

51 1 169 ---------- 1,319 1,483 1,188 149 19,108 ----------
1,689 1 3,295 64 6,692 2,279 84,849 3,729 839,570 4,078

212 ---------- 409 ---------- 134 523 22,132 689 676,823 80
596 2 291 ---------- 1,256 3,123 56,825 2,400 1,524,943 2,834

1,786 99 12,572 ---------- 18,310 12,123 272,635 4,378 7,852,134 13,620
778 17 5,158 ---------- 4,877 1,587 155,590 849 4,226,675 6,734
262 8 353 ---------- 1,225 305 9,118 306 226,817 212

99 4 204 1 922 1,319 6,599 1,452 93,206 838
5,559 174 68 410,196 26,335 380,711 14,383 8,206,739 19,699

708 14 1,977 23 4,303 3,825 20,680 1,260 519,063 2,938

364 21 11 ---------- 874 1,465 9,854 1,439 57,194 3,244
308 28 976 ---------- 7,610 4,878 47,222 4,708 1,408,310 3 411
433 24 352 39 9,832 3,037 43,148 961 277,646 2: 352

1,400 ---------- 908 ---------- 4,827 4,906 17,047 3,219 243,227 144
653 36 584 10 4,758 3,881 86,475 1,430 2,752,753 2,723

---------- ---------- 1,299 ---------- 3,213 747 13,392 635 476,302 947
1,693 118 7,926 ---------- 9,765 7,237 142,893 2,047 2,478,848 4,198

---------- 67 ---------- 4 4v 986 3i 641 ----------- 1,316 6P 60 4 258

5,559 174 14,033 68 40,196 26,335 380,711 14,383 8,206,739 10,699

14

15
16
17
18
19
20
21
22

23

00
00



24
25

Receipts:
Gross sales 11 ------------------------------------------------
Gross receipts from operations 16 -----------------------------
Interest on Government obligations (less amortizable bond

premium):
Wholly taxable -------------------------------

7--------Subject to surtax only 18- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Wholly tax-exempt 19------------------------------------
Other interest-----------------------------------------------
Rents 20.....................................................

Royalties 21 -------------------------------------------------
Excess of net short-term capital gainover net long-term capi-

tal JOSS.22

Excess of net long-term capital' ain over net short-term capl-.9
tal JOSS.22

Net gain sales other than capital assets 23...................

Dividends, domestic corporations 24.........................

Dividends foreign corporations 25. _ ~ ........................

Other receipts 26.............................................

Total compiled receipts 9 ----------------------------------

Deductions:
Cost of goods sold 27 -----------------------------------------
Cost of operations 27..... 7-------------------------- --------
Compensation of officers -------------------- ------ ---------
R paid on business property-----------------------------
Nplirs 28 ---------------------------------------------------

Bad MO............................................. d .....

26
27
28
29
30
31
32

33

34
35
36
37
38

naterest paid------------- I ----------------------------------
Taxes paid 29 ................................... ............
Contributions or gifts 30 ------- -----------------------------
Depreciation ------------------------------------------------
Depletion ------ --------------------------------------------
Amortization 31 --- -------------- ---------------- ----------
Advertising----------------------------------- -------------
Amounts contributed under pension plans, etc.32 ------------
Net loss, sales other than capital assets 23_..................
Other deductions 33 ------------------------------------------

Total compiled deductions ------ --------------- ----
Compiled net profit or net loss (38 less 55) ----------------------
Net income or deficit 4 (56 less 28) ------------------------------
Net operating loss deduction 94----------------------------------
Income tax 5 ------------------------------- ---------------------
Excess profits tax 6 ----------------------------------------- ----

Total tax---------------------------------------- --P------

62 Compiled net profit less total tax (56 less 61) --------------------
Dividends paid: 7

63 Cash and assets other than own stock 7 ---------------------
64 Corporation's own stock------------------------------------

For footnotes, see pp. 347-349.

10,188 640 15,116 158 45,686 38,335 396,240 18,419 5,703 385 30,318
13 ----------- 727 ---------- 9,002 2,112 11,187 105 311:067 532

11 ---------- 4 ---------- 16 20 3H 5 7,007 ----------
---------- ---------- ---------- ---------- ---------- ---------- 9 ---------- 1,185 1
---------- ---------- ---------- ---------- ---------- ---------- 28 ---------- 215 ----------

2 ---------- 5 ---------- 7 11 455 12 14,921 48
9 ---------- 25 ---------- 222 94 1,445 84 47,810 57

----------- ---------- 74 ---------- 154 1,368 2,513 1 5,323 ----------
------- ---------- ---------- ---------- ---------- 4 54 2 36 ----------

83 ---------- 80 -------- 18 58 4,296 10 36,332 1

---------- --; --------
----------- ----------

149 3 22 1 138 ----------
4 ---------- ---------- ---------- 10 1 1,370 1 106,750 5

---------- ---------- ---------- ---------- ---------- ---------- 3,074 24 31,425 ----------
47 3 126 2 393 1,725 2,449 467 50,984 100

10,357 643 16,157 160 6 43,740 423,480 19,131 6,316,578 31,062

8,089 476 11,831 128 24,311 18,283 217,068 10,861 4,071 178 27,773
---------- ---------- 479 ---------- 5,743 1,071 3,499 213 219: 023 253

305 14 286 13 1,791 557 4,418 463 10,038 390
16 11 9 ---------- 355 1,039 3,479 151 52,685 58
35 4 324 ---------- 164 80 6,194 94 143,799 106

8 6 8 __ ------ 251 1,693 534 75 1,434 368
26 A U ------- --- 220 190 1,717 245 43,910 230

132 15 273
-

1 619 444 7,484 224 211,646 196
10 ----------- 6 ---------- 25 1 213 18 - 1,536 1
88 7 344 ---------- 614 259 8,337 158 214,006 546
14 ---------- 22 ---------- 3 ---------- 4,337 ---------- 174,180 293

---------- ---------- ---------- ---------- --------- ---------- 395 ---------- 638 ----------
22 1 50 6 462 1,247 29,093 2,337 35,758 10
3 ---------- 44 ---------- 84 45 2,068 6 54,812 ----------

14 ---------- 20 ---------- 1 1 333 1 1,026 15
1,012

I
122 1,130 20 15,737 19,827

-
83,814 6,149 6568,043 1,849

9,784 662 14,880 168 50,490 44,736 372,983 21,585 5, 3,712 32,088
573 37 19 1

,

277 5,167 $72,454 37 1,026
573 87 19 11277 378 5,167 97996 50,469 87 2,454 412,651 37 1,026
34 ---------- ---------- ---------- -

~191 498 ------ 2,032 ---------- 18,016 ---------- 122,972 ----------
-- ---------- ---------- ---------- ---------- ---------- 318 ---------- ---------- ----------

102 ---------- 408 ---------- 2,032 ---------- 19,234 ---------- 122,972 ----------

381 37 1
9 779 37 8 3,135 37996 31,263 872,454 289,894 37 1,026

.30 9 269 ---------- 629 193 17,316 236 254,689 9
----------- ---------- ---------- I ---------- 235 1_~ -------- 125 ---------- 1,424 1 ---------- I

24
23

39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58

62

63
64

UO
C-0



TABLE 4-A.-Consolidated 50 corporation returns with balance sheets,' 1946, by major industrial groups, for returns with net income and returns with
no net income: I Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or
net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax,
excess profits tax, total tax, and compiled net profit less total tax; for returns with no balance sheets, in total only, the same items (except assets
and liabilities)-Continued

4
5
6
7
8
9

10
11
12
is

Number of returns 39 ------------------------------------------
Number of subsidiaries 11 ......................................
Assets:

Cash 40 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Notes and accounts receivable ----------------------------

Less: Reserve for bad debts----------------------------
Inventories-----------------------------------------------
Investments, Government obligations 41...................

Other investments 42......................................

Gross capital assets 43 (except land) -- ---------------------
Less: Reserves----------------------------------------

Land -----------------------------------------------------
Other assets 44............................................

Total assets 45---------------------------------------
Liabilities:

Accounts payable-----------------------------------------
Bonds, notes, mortgages payable:

Maturity less than I year-----------------------------
Maturity 1 year or more------------------------------

Other liabilities 46 -----------------------------------------
Capital stock, preferred -----------------------------------
Capital stock, common 47 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Surplus reserves
-------------------------------------------

Surplus and undivided profits 48 - - - - - - - - - - - - - - - - - - - - - - - - -
Less: Deficit 49 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total liabilities 45 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

[Money figures in thousands of dollars]

Returns with balance sheets, by major industrial groups 8-Continued

Manufacturing-Continued

Electrical ma- Machinery, except
Stone, clay, and Iron, steel, and Nonferrous metals ebinery and transportation
glass products products and their products equipment equipment and

electrical

Net No net Net No net Net No net Net No net Net No not
income income income income income income income income income income

8 3 18 9 11 4 7 8 13 5
16 14 .119 27 101 5 25 18 35 11

2,175 338 253,165 7,176 119,441 163 95,893 2,523 5,061 319
2,961 237 214,897 7,675 130,914 1,803 22,050 4,790 19,789 1,766

199 2 10,246 144 1,249 20 488 295 659 61
4,413 102 329,412 15,247 236,672 2,882 35,670 7,625 12,960 3,757

358 ---------- 545,885 1,913 115,420 100 2,000 75 353 -------
1,561 575 34,255 8,187 117,917 161 211,544 7 1,900

14,188 2,510 2,854,807 47,007 1,755,788 5,183 49,017 12,348 18,791 3,497
7,468 825 1,878,653 23,970 1,116,584 1,899 12,849 3,821 10,532 2,007
1,246 378 5,824 2,581 465 262 424 181 341 526
466 190 20,374 2,233 44,166 908 4,224 3,313 1,023 209

10,701 3,503 2,369,720 1,402,950 9,543 407,485 26,746 49,027 8,104

1,419 152 146,334 7,671 91,325 1,540 20,120 3,293 5,482 1,179

423 215 1,043 3,340 878 104 3,464 1,294 9,638 354
152 1,383 256,278 7,013 663, 2,815 56,097 734 2,421 418
753 75 227,800 9,117 72,542 1,277 39,188 2,371 2,542 2,973

2,617 400 396,926 1,495 143,000 415 4,997 5,564 3,923 100
6,838 1,304 698,781 9,173 626,560 387 136,747 4,816 10,905 1,772

634 316 152,907 2,050 65,973 50 19,464 3,052 1,815 182
6,865 13,372 499,666 28,845 402,047 3,267 127,409 9,726 12,953 1,249

--------- 13,714 10,915 799 1 38 312 1 4,10 652 123

19,701 3,503 2,369,720 7,905 1,402,950 9,543 407,485 26,746 49,027 8,104

0
En

2 0

3
4
5
6
7
8

10
11
12
13

14
~d

15 ~-3
16
17 bD
18
19
20
21
22
23



24
25

26
27
28
29
30
31
32

33

34
35
36
37

38

Receipts:
Gross sales 15 ----------------------------------------------
Gross receipts from operations 16 ---------------------------
Interest on Government obligations (less amortizable bond

premium):
Wholly taxable 17 --------------------------------------
Subject to surtax only 18-------------------------------
Wholly tax-exempt 19 ----------------------------------

Other interest ---------------------------------------------
Rents 20---------------------------------------------------
Royalties 21...............................................
Excess of net short-term capital gain over net long-term
capital loss.22

Excess of net long-term capital gain over net short-term
capital loss.22

Net gain, sales other than capital assets 2a-----------------
Dividends, domestic corporations 24-----------------------
Dividends, foreign corporations 25-------------------------
Other receipts 26-------------------------------------------

Total compiled receipts 9 --------------------------------
Deductions:

39 Cost of goods sold 27- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

40 Cost of operations 27 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
41 Compensation of officers
42 Rent paid on business property---------------------------

43 Repairs 38 ------------------------------- -----------------
44 Bad debts
45 Interest paid----------------------------------------------
46 Taxes paid 29 ----------------------------------------------
47 Contributions or gifts 30-----------------------------------
48 Depreciation ----------------------------------------------
49 Depletion -------------------------------------------------
50 Amortization 31
51 Advertising -----------------------------------------------
52 Amounts contributed under pension plans, etc,32----------
53 Net loss, sales other than capital assets 23------------------
54 Other deductions 33
55 Total compiled deductions ------------------------------
56 Compiled net profit or net loss (38 less 55) ---------------------
57 Net income or deficit 4 (56 less 28)

------------------------------68 Net operating loss deduction 84--------------------------------
59 Income tax 5
60 Excess profits tax 6 ------- ------------------------------------

61 Total tax-----------

62 Compiled net profit less total tax (56 less 61) --- ---------------
Dividends paid: 7

63 Cash and assets other than own stock 7 . . . . . . . . . . . . . . . . . . . .
64 Corporation's own stock----------------------------------

For footnotes, see pp. 347-349.

23,508 896 1,966,183 56,700 906,505 18,128 115,565 22,160 47,287 8, 776
55 5 323,335 1,' 255 77,252 15 5,014 1,652 495 36

6 ---------- 4,666 35 1,790 1 22 51 9 ----------
---------- ---------- 35 ---------- 21 2 1 ---------- ---------- ----------
---------- ---------- 5 ---------- 20 ---------- --- - -

--
-- -

8 1 12,231 128 2,844 3
- - -
4,146

--------
24

----------
2,468

----- -----
is

38 30 9,876 so 1,308 3 1,583 17 60 14
2 ---------- 2,075 13 794 ---------- 144 203 24 21

18 ---------- 2 4 6 ---------- 16 279 ---------- ----------

125 9 3,061 627 2,012 ---------- 15,070 154 23 20

13 ---------- 602 -------
- 1 9 ----------

8 ---------- 1 7
45 14 899 i5 3,5 21 ---------- 696 ---------- 11 4

---------- ---------- 212 1 2,485 ---------- 6,588 ---------- ---------- ----------
68 58 7,077 1,216 15,998 245 2,372 474 362 89

1, 013 60,098 1, M, 675 18,397 24,914 50,740

18,692 703 1,653,678 47,615 689,819 16,100 107,987 21,932 33,790 6,925
21 ---------- 249,730 681 53,732 ---------- ---------- 891 147 ----------

505 39 6,537 1,138 4,370 162 579 702 1,074 252
95 6 12,438 89 3,701 137 2,556 346 463 49

534 44 46,339 3,509 28,354 394 1,229 413 731 113
34 1 581 74 487 2 52 70 97 41
48 57 14,001 621 5,564 38 4,085 87 304 58

306 41 56,650 1,443 24,989 369 2,766 422 921 134
5 1 1,229 15 603 ---------- 79 ---------- 38 ----------

394 93 75,083 1,746 24,118 205 1,874 415 979 130.
8 3 16,576 ---------- 19,049 ---------- ---------- ---------- 52 25

24 ---------- 665 217 85 18 1 ---------- ---------- ----------
96 4 4,802 252 4,649 18 801 474 741 196
29 ---------- 10,464 100 7,480 32 361 11 140 20

---------- 3 .3,513 69 78 102 1 372 11 1
2,442 191 91,595 6,518 50,739 2,404 21,583 3,177 8,660 1,891

IP 186 2,243,881 917,817 19,981 143,954 29,312 48 148 9,835
653 37 173 86,378 273,989 96,758 1~1, 5W 7,271 37 4,398 2 592 37853
653 87 173 86,373 373,989 96,738 37 1,584 7,271 374,398 2:592 37853
116 :_~ ---------- 27 ---------- 7 ---------- 28 ----------
185 ---------- 33,268 ---------- 32,341 ----------- 2,663 ---------- 1,007 ----------

---------- -------- ----------
---------- - -J-- ---------- ---------- ----------

6 ----------
III ---------- 33,268 ---------- 32,341 ---------- ------- 1,113 ----------
468 53,110 64,417 371,584 4,608 Y7 4, 398 1,679 37853

198 ---------- 63,087 612 55,996 12 455 84 647 ----------
244 ---------- ----------- ----------- ----------- ---------- ---------- --------- - 129 ----------

24
25

39
40
41
42
43
44
45
46
47
48
49
50 ~-
51 ~D
52
63
54
55 I'd
56 ;~"'
57 ~d
58 q
59 t1360
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62



TABLF, 4-A.-Consolidated 50 corporation returns with balance sheets,' 1946, by major industrial groups, for returns with net income and returns with
no net income: 4 Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or
net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax,
excess profits tax, total tax, and compiled net profit less total tax; for returns with no balance sheets, in total only, the same items (except assets
and liabilities) -Continued

1
2

Number of returns 39 -----------------------------------------
Number of subsidiaries 51- ----------------------------------
Assets:

Cash 40- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Notes and accounts receivable- --------------------------

Less: Reserve for bad debts--------------------------

Inventories-----------------------------------------------
Investments, Government obligations 41 . . . . . . . . . . . . . . . . . .

Other investments 42_ ------------------------------------

Gross capital assets 4S (except land)-----------------------

Less: Reserves---------------------------------------
Land-----------------------------------------------------

Other assetS 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total asse
tS 45 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Liabilities: 4

Accounts payable----------------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year----------------------------

Maturity 1 year or more-----------------------------

Other liabilities 46- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Capital stock, preferred ----------------------------------
Capital stock, common 47 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Surplus reserves------------------------------------------

Surplus and undivided profits 48..........................

Less: Deficit 41.......................................

Total liabilities
45...................................

[Money figures in thousands of dollar s

Returns Nvith balance sheets, by major industrial groups 8-Continued

Manufacturing-Continued Public utilities

Automobiles and Transportation Other manufactur- Manufacturing not Total public
equipment, ex- equipment, ex- ing allocable utilities
cept electrical cept automobiles

Net- No net Net No net Net No not Net No net Net No net
income income income income income income income income income income

1 5 2 10 9 8 9 3 107 57

4 12

23,094 14,199 3,013 29,330 2,959 805 30,970 85 499,390 225,733
14,546 10,221 6,393 57,863 3,358 1,486 218,537 728 270,168 167,954

336 185 -------- _ 302 22 40 137 21 10,211 . 518
27,739 62,198 195 34,692 4,192 2,546 8,224 988 211,854 121,031
3,377
2 1 1

273
4 602

-----------
1843

62,950
4 046

1,729
1 297

----------
724

35,336
09316

200
445

314,734
256 8841

12,301
612 214, 0

31,592
,

65,931
,

530
,

66,074
,

9,437 3,701
,

16,273 623
,,

7,693,023
,

5,511,624
12,319 30,880 78 37,670 5,576 2,158 9,259 115 1,749,182 1,123,049

1,425 2,785 113 2,490 3,771 200 2,482 100 76,295 2,562
1,835 7,303 684 1,281 1,196 617 1,956 22 188,008 341,693

93,054 136,447 14,034 220,754 22,342 7,881 320,475 3,055 8,750,963 5,871,545

12,257 17,911 1,276 12,927 1,185 1,189 22,563 664 243,876 229,569

19,000 10,525 1,455 2,182 436 681 120,257 496 69,410 10,107
----------

8 549
5,178

9546
-----------

503
531

21 781
2,926

3261
555
0641

35,457
45220

612
90

2,676,766
253503

2,291,061
585833,

----------
,

---------- -----------
,

2,284
,

~ 241
,

645
,

25,651 90
,

1,399,276
,

81,536
.21,878 11,198 1,500 10,835 9,844 2,340 21,055 051 1,984,919 1,501,743

3,248
28 122

6,800
04898

5,921
3 379

56,821
114 277

2,077
9 992

205
2 369

30,419
44 717

----------
467

361,818
664 7901

190,722
5711 433,

----------
,

20,167
, ,

884
,

5,685
,

1,167
,

96 315
,,

153,145
, ,
700,349

93,054 136,447 14,034 220,754 22,342 7,881 320,475 3,055 8,750,963 5,871,645

3
4
5
6
7

15
16 t")
17
18
19
20
21
22
23



24
25

39
40
41
42

42
44
45
46
47
48
49
50
51
52
53
54
55

56
57
58

Receipts:
Gross sales 11 -------------- ------------------------------
Gross receipts from'operations 16--------------------------
Interest on Government obligations (less amortizable

bond premium):
Wholly taxable 17-------------------------------------
Subject to surtax only Is------------------------------
Wholly tax-exempt 19---------------------------------

Other interest
Rents 20
Royalties 21 ..............................................
Excess of net short-term capital gain over net long-term

capital JOSS.22 ...........................................

Excess of net long-term capital gain over net short-term
capital JOSS.22

Net gain, sales other than capital assets 2S................

Dividends, domestic corporations 24----------------------
Dividends, foreign corporations 25 - - - - - - - - - - - - - - - - 7 - - - - - - -
Other receipts 26------------------------------------------

Total compiled receipts 9 --------------------------------

Deductions:
Cost of goods sold 27 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers---------------------------------
Rent paid on business property--------------------------

Pepairs 29
Bad debts------------------------------------------------

Interest paid---------------------------------------------

Taxes paid 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts sO----------------------------------
Depreciation---------------------------------------------
Depletion ------------------------------------------------
Amortization 31 -------------------------------------------
Advertising --------------------------- ------------------
Amounts contributed under pension plans, etc.32 ---------
Net loss, sales other than capital assets 23 ------------------

Ot'ier deductions 33 - -------------------------------------

Total compiled deductions ------------------------------
Compiled net protit or net loss (38 1ess 55) -------------------
Not income or deficit 4 (56 less 28) ----------------------------
Net operating loss deduction 34-------------------------------

59 Income tax 5 -------------------------------------------------
60 Excess profits tax 6 -------------------------------------------

61 Total tax ....... *-----------------------------------------

62 Compiled net profit less total tax (56 less 61) - ----------------
Dividends paid: I

63 Cash and assets other than own stock 7....................

64 Corporation's own stock----------------------------------

For footnotes, see pp. 347-349.

128,035 77,061 124 81,888 19,013 9,412 70,910 6,730 141,432 41,522
1,268 227 7,420 7,567 14 145 29,967 ---------- 2,501,686 1,907,184

360 121 ----------- 835 32 6 793 1 3,847 2,420
---------- 1 ----------- ---------- ---------- ---------- 3 ---------- 181 362
---------- ---------- ----------- ----------

-------- - ----------
2,438 ---------- 177 920

35 175 14 464 19 27 817 2 28,057 11,353-
23 162 11 357 705 63 135 ---------- 33,889 60,712
3 46 ----------- 164 ---------- 14 32 ---------- 1,720 1,262

---------- ---------- ----------- ---------- 1 ---------- ---------- ---------- 26 7

900 5 2 491 9 90 309 14 3,507 295

---------- ---------- 2 126 10 ---------- ---------- 15 47 126
49 ---------- 184 ---------- 399 ---------- 172 ---------- 64,212 28,344

135 ---------- ----------- ---------- ---------- 71 ---------- ---------- 5,333 243
513 7,014 1,235 885 122 56 1,610 28 11,702 8,820

131,321 84,812 8,992 92,777 - 20,323 9,984 107,186 6,790 2,785,816 2,063,570

97,376 83,872 251 86,083 10,674 7,328 54,317 5,601 112,519 33,786
---------- ---------- 7,944 6,649 16 79 10,467 ---------- 1,608,814 1,643,821

622 607 19 1,250 486 315 360 113 11,182 1,598
194 24 2 1,181 456 102 902 77 48,587 134,400

4,959 2,002 7 2,240 69 29 1,104 24 4,042 147
22 7 ----------- 256 58 13 8 92 3,612 1,535

663 403 109 1,096 132 39 1,95 48 122,296 114,333
8,462 2,051 22 3,163 537 189 1,686 34 181,985 137,158

54 8 ----------- ---------- 45 ---------- 92 ------ 1,797 135
1,524 1,809 17 1,669 284 203 890 62 150,523 41,665

---------- ---------- ----------- ---------- 21 ---------- ---------- ---------- 9,036 2,294
---------- ---------- ----------- ---------- 1 ---------- 3 ---------- 475 981

5,161 1,932 ----------- 828 250 278 854 97 4,870 3,864
311 302 26 270 15 ---------- 240 2 17,827 2,133

---------- ---------- 24 887 1 1 272 2 4,234 5,081
10,850 16,841 399 28,197 4,481 2,105 23,915 844 152,759 45,439

130,197 111,758 8,820 134,769 17,523 10,680 97,150 6,996 2,434,558 2,168,370
-1,124 _T1 26,946 172 -il_41,992 2,800 37 796 10,036 37 20r) 351,258 37 104,800

1,124 37 26,946 172 3741,992 2,800 37 796 7,598 37 206 351,081 37 105,720
---------- ---------- ----------- ---------- 7 - -------- 5 ---------- 839

299 ---------- 51 ---------- 976 ---------- 2,010 ---------- 116,567 ----------
---------- ---------- ---------- ---------- ---------- --- ------ 22 ---------- 574 ----------

fog- ----------__

-
51

-
---------- 976 ---------- 2,932 117,1 L1

825 37 26,946 121 37 41,992 1,824 37 706 7,104 37 206
_

234,117 37 104,800

2,152
----------

1,319
----------

7,09.0
-----------

61976
----------

299
----------

132
----------

8,455
----------

----------
----------

172,444
------------

44,004
----------

24
25

CAD



TABLE 4-A.-Consolidated 50 corporation returns with balance sheets, 1 1946, by major industrial groups, for returns with net income and returns with
no net income: 4 Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or
net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax,
excess profits tax, total tax, and compiled net profit less total tax; for returns with no balance sheets, in total only, the same items (except assets
and liabilities) -Continued

[Money figures in thousands of dollars]

Returns with balance sheets, by major industrial groups 8-Continued

Public utilities-Continued

I
2

Number of returns 39 ----------------------------------------
Number of subsidiaries 1" ------------------------------------
Assets:

Cash 40..................................................

Notes and accounts receivable---------------------------
Less: Reserve for bad debts-------------------------

Inventories -------------------------- z --------------------
Investments, Government obligations 41.................

Other investments 42 ....................................

Gross capital assets Is (except land)----------------------
Less: Reserves--------------------------------------

Land ----------------------------------------------------
Other assets 44...........................................

Total assets 45-------------------------------------

Liabilities:
Accounts payable---------------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year---------------------------
Maturity I year or more----------------------------

Other liabilities 46---------------------------------------
Capit I stock, preferred --------------------------------
Capital stock, common 47...............................

Surplus reserves-----------------------------------------
Surplus and undivided profits 48-------------------------

Less: Deficit 49------------------- r ------------------
Total liabilities 45..................................

Transportation

Net
income

No net
income

59
257

155,336
128,450

139
107,783
126,749
169,968

1,822,583
666,305
33,423
59,825

2,037,673

150,741

16,680
550,750
174,765
112,797
515,454
38,937

537,350
59,801

2,037,673

42
287

215,508
159,410

108
117,823

12,224
600,477

5,383,801
1,071,355

915
339,397

5,758,092

223,982

3,503
2,274,167

824,438
75,193

1,420,476
186,048

1,392,125
641,840

5,758,092

Communication

Net
income

No net
income

4
6

477
304

6
19

202
421

2,864
1,234

586
127

3,760

191.

105
728

52
228

1,050
114

1,292
----------

3,760

3
11

5,413
6,856
317

2,181
----------

6,282
60,868
38,861

1,373
923

44,718

3,914

----------
1,943
1,353

----------
4,195
3,838

30,088
613

44,718

Other public utilities

Net
income

No net
income

44
490

343,577
141,414
10,066

104,052
187,793

1,086,495
5,867,576
1,181,643

42,286
128,056

6,709,530

.92,944

52,625
2,125,288

328,436
1,286,251
1, 468t 415

322,767
1,126,148

93,344
6,709,530

12
59

4,812
1,688

93
1,027

77
5,455

66,955
12,833

274
1,373

68,735

1,673

6,604
14,951
7,794
6,343

77,072
836

11,358
57,896
68,735

Total trade

Net
income

No net
income

140
459

118,376
141,121

4,346
240,487
128,859
187,505
296,098
123,775
20,786
26,247

1,031,358

153,446

140,693
118,246
68,710
81,126

141,986
68,810

352,648
94,307

1,031,358

44
141

3,996
8,946

177
13,341

203
4,772

36,622
13,132
3,803
1,494

59,868

6,839

7,071
12,723
3,023
2,497
8,583
5,668

17,151
3,687

59,868

Trade

Wholesale

Total wholesale

Net
income

62
163

45,849
60,697
2,566

65,313
33,362

102,200
163,672
64,230
6,772

14,694
425,763

81,555

20,178
38,855
35,174
41,209
86,587
41,920

106,145
25,860

425,763

No net
income

12
24

1,493
3,516

84
6,714

55
414

3,374
478
191
558

15,753

2,635

3,260
2,934
1,524

624
3,486

441
1,997
1,148

15,753

1
2

KE.

0
"
(M



24
25

26
27
28
29
30
31
32

33

34
35
36
37
38

Receipts:
Gross salet, 15 --------------------------------------------
Gross receipts from operations 16 ---------------------

-_Interest on Government obligations (less amortizawle
bond premium):
Wholly taxable 17------------------------------ ------
Subject to surtax only 18-----------------------------
Wholly tax-exempt 19 --------------------------------

Other interest-------------------------------------------
Rents 21- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - --- - - - - - - - - - - - - - - -
Royalties 21 .............................................

Excess of net short-term capital gain over net long-term
capital JOSS.22

Excess of net long-term capital gain over riet short-term
c ital JOSS.22api

Net gain,-sales other than capital assetS23...............
Dividends, domestic corporations 21---------------------
Dividends, foreign corporations 2~.......................
Other receipts 26.........................................

Total compiled receipts 9 ------------------------------
Deductions:

Cost of goods sold 27 -------------------------------------
Cost of operations 27 .....................................
Compensation of officers--------------------------------
Rent paid on business property-------------------------
Repairs 28...............................................
Bad debts-----------------------------------------------
Interest paid--------------------------------------------
Taxes 'd 29.pai - ---------------------------------------------
Contributions or gifts 30 .................................

Depreciation--------------------------------------------
Depletion -----------------------------------------------
Amortization 31 -------------------- r---------------------
Advertising ---------------------------------------------
Amounts contributed under pension plans, ete.82 ........
Net loss, sales other than capital assets 23................

Other deductions ss--------------------------------------

Total compiled deductions----------------------------

Compiled net profit or net loss (38 less 55)-------------------
Net income or deficit 4 (66 less 28) ---------------------------
Net operating loss deduction 31 ------------------------------
Incoine: tax --------------------------------------------------
Excess profits tax 6 ------------------------------------------

Total tax----------------------------------------------

62 Compiled net profit less total tax (56 less 61) -----------------
Dividends paid: I ,

63 Cash and assets other than own Stock 7 ..................
64 Corporation's own stock--------------------------------

For footnotes, see pp. 347-349.

99,131 40,185 ---------- 1,130 42,301 207 1,666,237 92,963 414,976 -6,08-
1,129,894 1,867,579 2,203 18,477 1,369,589 21,128 77,617 5,854 71,471 05

1,782 2,381 1 ---------- 2,064 39 1,250 5 395 2
39 362 ---------- ---------- 142 ---------- 879 ---------- 14 --
19 920 ---------- ---------- 158 ---------- 80 1 17

--------
-

2,366 11,101 1 91 25,600 161 034 97 348
-------

620,198 60,683 243 ---------- 13,448 29 6,584 432 1,189 21
1,193 1,258 ---------- ---------- 527 4 212 76 63 1

1 7 ---------- ---------- 25 1 --------- 13 72 4 34

2,128 205 1 ---------- 1,378 ---------- 2,365 157 339 48

41 126 1 ---------- 5 ---------- 850 60 30 27
870 27,608 20 48 53,322 688 6,168 49 2, 8oa 1
131 ---------- ---------- 243 5,202 ---------- 4,585 ---------- 4, a96 ----------

4,018 8,523 13 140 7,671 157 9,057 1,050 1 340 78
2,021,028 2,483 20,129 1,521,522 22,413 1,776,831 100s816

,
497,394 56,400

90,756 32,617 ----------
.

1,050 21,763 119 1,285,112 74,434 350,746 48,777
916,045 1,615,589 1,226 15,239 691,543 12,993 46,009 3,521 45,366 ----------

3,639 1,361 128 18 7,415 219 11,542 1,232 4,756 530
35,602 134,274 33 105 13,052 21 29 400 1,221 2,964 198

2f 464 147. 15 ---------- 1,563 ---------- 11:290 478 3,723 60
133 1,372 2 41 3,477 122 1,117 259 468 134

24,656 112,771 26 96 97,614 1,476 5,180 876 1,774 197
60,606 134,041 75 1,572 121,304 1,545 14,614 1,030 3,511 229

217 135 7 ---------- 1,573 ---------- 958 2 224 1
28,755 35,651 136 1,117 121,632 4,997 12,954 1,042 4,802 160

343 2,134 ---------- ---------- 8,693 160 1,098 9 1,098 ----------
380 981 ---------- ---------- 95 -------- _ 32 ---------- 32 ----------

1,365 3,817 ---------- ---------- 3,505 47 16,790 807 2,442 377
2,.894 1,712 ---------- 421 14,933 ---------- 1,792 208 663 135

193 4,698 ---------- 146 4,041 237 286 322 16 18
58,077 41,167 645 1,478 94,037 2,794 258,782 17,503 42,595 6,209

1,226,025 2,122,467 2,293 21,273 1,206,240 24,630 1,697,046 102,944 465 180 57,025
36,786 7 101,439 190 371 144 315,282

-
87 2,217 79,785 --IF' 2, 1-28 32,214 87625

35,767 37 102t 359 190 37 1: 144 315,124 372,217 79,705 372,129 32,197 37 625
776 ---------- ---------- ---------- 63 ---------- 1 017 -------- 565 ----------

13,042 ---------- 64 ---------- 10a, 461 ----------- 28,669 --- ------ 11,150 ----------
574 ---------- ---------- ---------- 558 ---------- 12 ----------

13,616 ---------- 64 ---------- 103,461 ---------- 29,227 ---------- 11,662

----------

22,170 37 101,439 126 371,144 211,821 372,217 50,558 372, 128 20,652 97 625

20,337 43,664 36 ---------- 152,071 350 18,254 246 9,776 07
---------- ~~ i~~~~ --- ----- ---------- ----------- ---------- 2.545 ---------- 118 ----------

24
25

26
27
28
29
30
31
32

33

34
35
36
37
38



TA13LE 4-A.-Consolidated 60 corporation returns with balance sheets, ' 1946, by major industrial groups, for returns 'with net income and returns tvithno net income: 4 Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled net profit ornet loss, net income or deficit, and dividends paid by type of dividend; also, for returns with nettncome: Net operating loss deduction, income tax,excess profits tax, total tax, and compiled net profit,leas total tax; for returns with no balance -sheets, in total only, the same items (except assetsand liabilities)-Continued
[Money figures in thousands of dollars]

1
2

Returns with balance sheets, by major industrial groups B-Continued

Trade-Continued

Wholesale-Continued Retail

Commission
merchants Other wholesalers T otal retail General

merchandise
Food stores,

Including market
milk dealers

Net No net Net No net Net No net Net No net Net No net
income income ncome -income income income income income income Income

Number of returns ------------------------------------------- 5 ---------- 57 12 60 22 7 1 7 1
Number of Mbgidiariog U 6 *- 157 H NO 101 U1 Ju 29 1--------------------------------------- _ --------- -Assets:

Cash 40-------------------------------------------------------
Notes and accounts receivable------------------------------

532
318

----------
----------

45,317
60,379

1,493
3,616

69,608
77,105

1,964
4 243

9,420
12 460

459
438

17,236
41 097

3
14Less: Reserve for bad debts ----------------------------

Inventories
---------- ---------- 2,566 84 1,712

,
29

,
711 9

,
2 -----------------------------------------------------------

Investments, Government obligations 41 . . . . . . . . . . . . . . . . . . . . 133
102

----------
----------

65,180
33,260

6,714
55

169,719
94,747

4,723
25

14,747
4427

530 95,095
77 280

1
Other Investments 42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross capital assets 11 (exceptlaland) -------------------------
142
442

----------
----------

102,058
163,230

414
3,374

78,887
124.377

2,292
26 663

,
2,496

19 099

----------
395

10 099

,
11,441
50 133

----------
1

16Less: Reserves -----------------------------------------
Land 18 ---------- 64,212 478 66,260

,
10,751

,
5,557

,
3,260

,
25,095 -----------------------------------------------------------------

Other assets 44----------------------------------------------
14
62

----------
----------

6,758
14,632

191
558

13,566
11,048

658
868

1,305
678

----------
213

3,187
6,816

21
----------

Total assets 46--------------------------------------- - 1,727 ---------- 424,036 15,753 581 085 61,379 8,865 277,188 56-Liabilities: . -
Accounts payable -------------------------------------------
Bonds, notes, mortgages payable:

480 ---------- 81,075 2,635 68,799 3,136 1,709 386 50,804 ----------
Maturity less than 1 year ----------- -------
Maturity I year or m ------------

25 ---------- 20,153 3,260 119,625 3,263 376 1,075 109,197 ----------ore --------------------
Other liabilities 46------------------------------------------
C t l ------------

85
195

----------
----------

38,770
34,979

2,934
1,524

78,667
32,165

9,576
1,297

5,897
11i887

6,039
512

23,059
7,489

12
----------api a stock, preferred ------------------------apj ------------

C tal stock common 47
----------

70
---------- 41,209 624 38,756 992 3,831 ---------- 20,132 30, -----------------------------------

Surplus reserves --------------------------------------------
9
4

----------
----------

85,979
41,916

4863,
441

52,144
26,666

4,102
126

8,127
4 327

36
64

15,092
7 693

14
Surplus and undivided profits 48----------------------------

Less: Deficit 49 - 230 ---------- 105,915 1,997 232,640 10,459
,

2 , 9 753
,

75,888
----------
------------------ -------------------------------- ---------- --------- - 25,860 11148 68,377 1 2,295 270 ---------- 1 32,166 I----------

-------------------------------------Total liabilities 45 1, 727 --------- - 1 424,036 15,753 581, 085 1 30,656 61,379 8,865 277,188 66

1
2

~_a

3
4
5 ~d
6
7

10
11
12
13

14

15
16
.17
18
19
20
21

23



24
25

Receipts:
Gross sales 15 -----------------------------------------------
Gross receipts from operations 15 ----------------------------
Interest on Government obligations (less amortizable bond

premium):
Wholly taxable 17 .......................................

Subject to surtax only 18 --------------------------------
Wholly tax-exempt 19 -----------------------------------

Other interest----------------------------------------------
Rents 20....................................................

Royalties 21................................................

Excess of net short-term capital gain over net long-term
capital JOSS.32

Excess of net long-term capital gain over net short-term
capital JOSS.22

Net gain, sales other than capital assets 23------------------
Dividends, domestic corporations 24------------------------
Dividends, foreign corporations 25 ..........................

Other receipts 26............................................

Total compiled receipts 9 ----------------------------------

Deductions:
Cost of goods sold 27 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost-of operations 27

----------------------------------------Compensation of officers ------------------------------------

Rent paid on business property ---------------------------
Repairs 28--------------------------------------------------

Bad debts --------------------------------------------------
Interest paid-----------------------------------------------
Taxes,taid 29 ...............................................

Oontr utions or gifts 80 -------------------------------------
Depreciation------------------------------------
Depletion---------------------------------------

7

Amortization 31 .............................................

Advertising ------------------------------------------------
Amounts contributed under pension plans, ete.32 ...........

Net loss, sales other than capital assets 23 ...................

Other deductions 33 .........................................

Total compiled deductions -------------------------------

Compiled net profit or net loss (38 less 55)
---------------------

I

-Net income or deficit 4 (56 less 28) ------------------------------
Net operating loss deduction 34.................................

Tn'come tax 5-
- -----------

-----------------------------------
Excess profits ---------------------------------------------

Total tax-------------------------------------------------

Compiled net profit less total tax (56 less 61) ------------ -------
Dividends paid: 7

Cash and assets other than own stock 7 ---------------------
Corporation's own stock-----------------------------------

For footnotes, see pp. 347-349.

433 ---------- 414,543 - 56,087 1,210,964 28,682 107,875 4,638 797,893 8
1,140 ---------- 70,331 95 5,939 5,172 269 1? 490 4,291 ----------

1 ---------- 394 2 846 1 103 ---------- 591 ----------
---------- ---------- 14 ---------- 865 ---------- ---------- ---------- 850 ----------

7 ---------- 10 ---------- 62 ---------- ---------- ---------- 62
----------5 ---------- 343 6 543 72 251 11 36
-------------------- ---------- 1,189 21 5,210 148 3,184 115 48 ----------

---------- ---------- 63 1 49 17 6 ---------- ---------- ----------
---------- ---------- 4 34 9 38 ---------- 3 ---------- ----------

---------- ---------- 339 48 1,715 42 59 2 70 ----------

---------- ---------- 39 27 808 33 ---------- ---------- 793 ----------
1 ---------- 2,802 1 2,829 46 17 ----- ----- 66 -----------

---------- ---------- 4,396 ---------- 189
---------- ----------

---------- ---------- ----------
23 ---------- 1,317 78 7,371 967 1,513 22 175 1

1,61o ---------- 495,784 56,400 1,237,299 35,218 113,277 6,281 804 9

419 ---------- 350,327 48,777 9013,169 19,630 71,392 3,185 641,206 7
----------- ---------- 45,366 ---------- 641 3,100 34 302 ---------- ----------

182 ---------- 4,574 530 6,030 496 1,319 203 1 461 ----------
17 ---------- 2,947 198 25,644 922 3,388 45 8: 779 ----------

4 ---------- 2,710 60 7,206 325 850 131 3,879 ----------
53 ---------- 415 134 602 116 172 15 127 ----------
6 ---------- 1,769 197 3,261 621 312 247 M ----------

24 ---------- 3,487 229 10,774 612 1,381 346 5,694 ----------
4 ---------- 220 1 720 1 86 ---------- 420 ----------

14 ---------- 4,788 160 7,778 741 704 254 4,431 ----------
---------- ---------- 1,098 ---------- ----------- 4 ---------- ---------- ---------- ----------
---------- ---------- 32 ----------

---- - ------ - ____ _ _ _
---------- ---------- -----------

9 ----------- 2,433 377 13, i93 56i 3 , 1i7 91 5,186 ----------
---------- ---------- M 135 1,097 72 57 ---------- 982 ----------
---------- ---------- 16 18 270 66 132 31 82 ----------

467 ---------- 42,128 6,209 210,340 9,446 20,322 1,880 113,213 3
1,199 ---------- 463,981 57 025

~~;;
36,453 103,296 6,730

-
786,389 10

411 ---------- 31,803 6 45,774 371,235 9,981 -7 449 18,476 37 1

404 ---------- 31,793 37625 45,712 371,235 9,981 37449 18,414 37 1

12 ---------- 553 ---------- 257 ---------- ---------- ---------- 20 ----------
149 ---------- 11,401 ---------- 16,614 ---------- 3,809 ---------- 7,157 ----------

---------- ----------
. 12 ---------- 412 ---------- . 366 ----------

149 m - 11,413 ---------- 17,026 ---------- 4,175 ---------- 7,157 ----------
262 ---------- 20,390 . 37 625 29,748 0- 1. 2-35 5,806 11,319

117 ---------- 9,659 97 8,333 91 3,033 48 3,803 ----------
90 ---------- 28 ---------- 2,427 ---------- ---------- ---------- --- M ------ ----------

24
25

63
64



TABLr, 4-A.-Consolidated 50 corporation returns with balance sheets,' 1946, by major industrial groups, for returns with net income and re urns with
no net income: 4 Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or
net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax,
excess profits tax, total tax, and compiled net profit less total tax; for returns with no balance.sheets, in total only, the same items (except assets
and liabilities)-Continued

14

15
16
17
18
19
20
21
22
23

Number of returns 39 -------------------------------------------

NumNr of gtibgidiarin 51---------------------------------------
Assets:

Cash 40-----------------------------------------------------
Notes and accounts receivable -----------------------------

Less: Reserve for bad debts----------------------------
Inventories-------------------------------------------------
Investments, Government obligations 41....................

Other investments 12 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross capital assets 43 (except land)-------------------------
Less: Reserves- ~ ---------------------------------------

Land-------------------------------------------------------
Other assets 41----------------------------------------------

Total assets 45 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Liabilities:
Accounts payable------------------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year------------------------------
Maturity 1 year or more-------------------------------

Other liabilities 46 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital stock, preferred
------------------------------------Capital stock, COMMon 47-----------------------------------

Surplus reserves.: -------------------------------------------
Surplus and undivided profits 48............................

Less: Deficit 49-----------------------------------------
Total liabilities 45

----------------------------- -------

[Money figures in thousands of dollarsl

Returns with balance sheets, by major Industrial groups 8-Continued

Trade-Continued

Retail-Continued

Package liquor Drug stores Apparel and Furniture and house Eating and drinking
stores accessories furnishings places

Net No net Net No net Net No net Not No not Net
I

No not
income income income income income income income income income Income

---------- 1 5 1 11 7 3 1 0 4
---------- 1 67 2 49 62 4 3 31 1U
---------- 6 17,003 33 18,075 525 498 53 2,531 98
---------- 46 8,193 106 5,729 637 1,365 1,183 261 269
---------- ---------- 482 16 232 ---------- 153 ---------- 18 --------
------- 102 42,503 759 6,729 1,262 898 323 1,479 166
---------- ---------- 18 ---------- 2,293 25 100 ---------- 449 ----------
----------

-----------
----------

96
2,133

33,417
139
244

53,312
5,938

36
1,337

29
112

----------
71

5,550
11,912

181
581

----------- 23 17,102 131 2,378 378 26 ---------- 4,516 253
---------- ---------- 1,523 ---------- 3,617 ---------- ---------- 27 3,663 9

----------- -- 3 1,663 13 603 265 88 15 669 20
------------ 230 88,869 1,147 93,586 3,709 2,911 1,672 21,980 1,071

----------- 70 7,113 164 3,270 1,268 222 148 1,874 290

- ---------- 43 9 198 1,714 351 19 1,358 370 85
- ---------- ---------- 35,984 33 2,374 56 92 47 5,732 152
- ---------- 14 4,238 54 3,250 478 846 78 1,351 72
- ----------
- ----------

----------
145

281
8,833

89
354

7,242
12,778

873
437

535
1,680

----------
63

3,732
737

----------
453

- ----------
- ----------

----------
----------

8,179
417,438

22
269

1,266
65,421 ----------500

127
348

----------
136

3,490
4,743

----------
227

42 23,106 36 3,72 254 958 158 40 208
- ---------- 230 1 88,869 1,147 93,586 3,700 2,911 1,672 21,980 1,071



24
25

Receipts:
Gross sales 15 ---------- ------------------ 7------------------
Gross receipts from operations 16-----------------------------
Interest on Government obligations (less amortizable bond

premium):
Wholly taxable 17........................................
Subject to surtax only Is---------------------------------
Wholly tax-exempt 19 ------------------------------------

Otber interest-----------------------------------------------
Rents 20-----------------------------------------------------
Royalties 21 -------------------------------------------------
Excess of net short-term capital gain over net long-term

capital JOSS.22

Excess of net long-term capital gain over net short-term
capital JOSS.22

Net gain, sales other than capital assets 23 -------------------
Dividends, domestic corporations 24-------------------------
Dividends

I
foreign corporations 25 ...........................

Other receipts 26---------------------------------------------

Total compiled receipts 0 ----------------------------------

Deductions:
Cost of goods sold 27-----------------------------------------
Cost of operations 21-----------------------------------------
Compensation of officers------------------------------------
Rent paid on business property -----------------------------
Repairs 28 ---------------------------------------------------
Bad debts---------------------------------------------------
Interest paid------------------------------------------------
Taxes paid 21-------------------------------------------------
Contributions or gifts 80 -------------------------------------
Depreciation------------------------------------------------
Depletion---------------------------------------------------
Amortization 81 ----------------------------------------------
Advertising -------------------------------------------------
Amounts contributed under pension plans, etc.32 ------------
Net loss, sales other than capital assets 23-: ----------- -------
Other deductions 83 ---------------------------------------- 7-
Total compiled deductions --------------------------------

Compiled net profit or net loss (38 less 55) -----------------------
Net income or deficit 4 (56 less 28) -------------------------------
Net operating loss deduction 34----------------------------------
Income tax 5----------------------------------------------- ----
Excess profits tax 6 ----------------------------------------------

Total tax--------------------------------------------------

Compiled net profit less total tax (56 less 61) ---------------------
Dividends paid: 7 .

.

Cash and assets other than own stock 7.....
7 ----------------

Corporation's own stock------------------------------------

For footnotes, see pp. 347-349.

---------- 1,110 173,616 2,164 45,427 9,344 4,600 2,386 28,975 1,270
---------- ---------- ---------- 293 ---------- 57 ---------- 24 138

---------- ---------- ---------- ---------- 35 1 6 ---------- 9 ----------
---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 2 ----------
----------
----------

----------
4

----------
75

----------
35

----------
84

----------
----------

----------
2

----------
----------

----------
13

----------
1

---------- 1 267 ---------- 626 ---------- 16 21 394 8
---------- ---------- 5 ---------- 21 ---------- ---------- ----------- ---------- 17
---------- ---------- ---------- ---------- 7 ---------- ---------- ---------- ---------- ----------

---------- ---------- 139 - ---------- 861 ---------- ---------- ---------- 104 26

---------- ---------- 12 ----------
---- ---

33 ---------- ---------- 8
-------------------- ---------- 18 ---------- 10 ---------- ---------- ---------- 14
-------------------- ---------- 8 ---------- 6 ----------

----------
---------- 175 ----------

---------- 12 3,792 33 902 20 363 725 179 2
---------- 1,127 177,933 2 232 50,572 91 agg 5,044 3,132 29 896 1,462

---------- 772 109,995 1,592 28,882 6,399 2,181 891 11,989 737
---------- ---------- ---------- ---------- 220 ---------- ---------- ---------- ---------- ----------
---------- 17 7634 10 999 131 220 30 303 66
---------- 30 7,749 109 1,267 621 138 33 1,971 55
---------- 5 1,406 5 211 38 28 4 573 108
---------- ---------- 16 6 183 ---------- 37 89 5 ----------
---------- 2 916 39 312 41 7 155 558 2
---------- 27 1,723 20 775 101 42 32 710 29
---------- ---------- 99 ---------- 69 ---------- 9 1 14 ----------
----------
----------

10
----------

1,613
----------

17
----------

368
----------

162
----------

7
----------

7
----------

478
----------

71
----------

----------
----------

----------
11

----------
3,701

----------
7

----------1
1,064

----------
140

-----------
85

----------
----------

----------
40

--------
13

---------- ---------- ---------- ---------- 24 ----------
---------- ---------- ---------- ---------- ---------- 2 ------ *---- ---------- ---------- 3
---------- 272 43,567 436 9,941 2,107 1,903 2,022 12,657 466

----- 1,146 _171, 549 2,240 44,291 4,657 __I, 264 __19,331 1,550

---------- B7 19 6,384 87 S 6,281 37 344 87 132 565 3788
---------- 37 19 6,384 87 8 6,281 87 344 387 87 132 565 B7 gg

I ---------- ---------- ---------- ---------- ---------- 236 ----------

---------- ---------- 2,525 ---------- 1,625 ---------- 140 -- - ----- 99 ----------
---------- ---------- ---------- ---------- ---------- 34 ---------- 12 ----------

---- --------- 525 ---------- 1,625 ---------- 174 ---------- 111 ----------

---------- 37 19 3,859 878 4,656 87 344 213 37 132 454 87 88

---------- ---------- 450 ---------- 267 43 19 100 ----------
---------- --------- ----------

I
---------- 2,321 ----------

I ----------- I
---------- ---------- ----------

24
25

26
27
28
29
30
31
32

33

34
35
36
37
38

59
60 L-z,
61

62



TABLE 4-A.-Consolidated 50 corporation returns with balance sheets, 1 1946, by major industrial groups, for returns with net income and returns 'with
no net income: 4 Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or
net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax,
excess profits tax, total tax, and compiled net profit less total tax; for returns with no balance sheets, in total only, the same items (except assets
and liabilities)-Continued

1
2
3
4
5
6
7
8
9

10
.11

12
13

14

15
16
17
18
19
20
21
22
23

Number of returns 39 ------------------------------------------

7-Number of subsidiaries 11 ----------------------------------------
Assets;

Cash ......................................................' 40

Notes and accounts receivable -------------------------------
Less: Reserve for bad debts----------------- -----------

Inventories--------------------------------------------------
Investments, Government obligations 41.....................

Other investments 42 -
- - - - - - - - - - - - - - - - - - - - - - -

-
- - - - - - - -

- - - - - - -
Gross capital assets 43 (except land) --------------------------

Less: Reserves------------------------------------------
Land--------------------------------------------------------
Other assets 44. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 45 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Liabilities:
Accounts payable-------------------------------------------
Bonds, notes, mortgages payable:

Maturity less than I year-------------------------------
Maturity I year or more--------------------------------

Other liabilities 46 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital stock, preferred -------------------------------------
Capital stock, common 47....................................

Surplus reserves---------------------------------------------
Surplus and undivided profits 48.............................

Less: Deficit 49------------------------------------------

Total liabilities 45----------------------- -------------

[Money figures in thousands of dollars]

Returns with balance sheets, by major industrial groups 8-Continued

Trade-Continued

Retail-Continued

Automotive
dealers Filling stations Hardware Building materials,

fuel, and ice
Other retail

trade

Net No net Net No net Net No net Net No net Net No net
income income income income income Income income Income income income

7 2 ---------- 2 - - - - - - - - - - - - - - - - -- -
3 1 7 ----------

.......... ..........
7

.......... W ..........

4922 17 ---------- 30 ---------- ---------- 122 35 2,215 ----------,
2776 890 ---------- 23 ---------- ---------- 411 47 1,127 ----------,

24 ---------- ---------- ----------
----------

42 4 43 ----------

871
----------

34 ---------- 61 ---------- ---------- 613 56 6,747 ----------

6,343
6222

----------
80

----------
----------

----------
145

----------
----------

----------
----------

113
815

----------
10

704
577

----------
----------,

836 416 ---------- 309 ---------- ---------- 551 24 2,288 ----------

132 355 --------- 133 ---------- ---------- 320 8 1,088 ----------

190 11 ---------- 40 ---------- ---------- ill ---------- 68 ----------
95 ---------- ---------- 170 ---------- ---------- 49 3 383 ----------

19,470 1,093 ---------- -- 645 --------; -- ---------- 2,423 163 12,978 ----------

847 151 ---------- 10 ---------- ---------- 1,201 23 1,650 ----------

7 507 40 ---------- in ---------- ---------- 7 ---------- 426 ----------,
6021 235 ---------- 2 ---------- ---------- 1,397 ---------- 2,620 ----------,

1 020 2 ---------- 35 ---------- ---------- 205 9 1,842 ----------,
2 991

-

------ -------- ---------- ----------
12 -----------,

944
----------

1 890
----------
----------

----------
500 - ------------- ------------ 474 160 3,429 ----------

620
,

---------- ---------- ---------- ---------- ---------- 32 1 932 ----------

4,090 71 ---------- 6 ---------- ---------- 122 250 9,00.0 ----------
151 " 1, 296 ---------- 21 ---------- ---------- 1,015 280

_ _
6,933

---

----------

19,470 1
,

093
__

- ---------__ 645 ---------- ----------I 2,423 i6 3 ,978i2 ----------

3
4
5
6
7

L,ID
0

8 '_
9

10
11
12
13

14

15
16 tD
17
18
19
20
21
22
23



24
25

Receipts :
Gross sales 15 ------------------------------------------------
Gross receipts from operations 16 ----- -------------------------
Interest on Government obligations (less amortizable bond

premium) :
Wholly taxable 17 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Subject to surtax only Is -------------------
Wholly tax-exempt 11 ---------------------- 7

Other interest -----------------------------------------------
Rents 20 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Royalties It -------------------------------------------------
.Excess of net short-term capital gain over net long-term

capital loss.22
Excess of net long-term capital gain over net short-term
c ital JOSS .22api

Net gain, sales other than capital assets 23 . . . . . . . . . . . . . . . . . . .
Dividends, domestic corporations 24 -------------------------
Dividends, foreign corporations 25. . . . . . . . . . . . . . . . . . . . . . . . . . .

Other receipts 26---------------------------------------------
Total compiled receipts 9 ----------------------------------

Deductions :
Cost of goods sold 27 -----------------------------------------

Cost of operations 27. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers ------------------------------------
Rent paid on DU51U055 property . . . . . . . . 7 . . . . . . . . . . . . . . . . . . . .
Repairs 28 ---------------------------------------------------
Bad debts----------------------------------- ---------------
hiterest paid------------------------------------------------
Taxes paid 29 ---------------------------- --------------------
Contributions or gifts so -------------------------------------
Depreciation ------------------------------------------------
Depletion---------------------------------------------------
Amortization 81 ----------------------------------------------
Advertising-------------------------------------------------
Amounts contributed under pension plans, ete .32 . . . . . . . . . . . .
Net loss, sales other than capital assets 28 --------------------
Other deductions 98 ------------------------------------------

Total compiled deductions --------------------------------
Compiled net profit or net loss (38 less 55) -----------------------
Net income or deficit 4 (56 less 28) -------------------------------
Net operating loss deduction It ----------------------------------
Income tax 6 ----------------------------------------------------
Excess profits tax 6 ----------------------------------------------

Total tax- -------------------------------------------------

Compiled net profit less total tax (56 less 61) ---------------------
Dividends paid : 7 ,

Cash and assets other than own stock 7 -----------------
Corporation's own stock ------------------------------------

For footnotes, see pp. 347-349.

9,919 102 ---------- 845 ---------- ---------- 4,559 263 36,973 --------- -
659 11 ---------- 10 ---------- ---------- 9 ---------- 173 --------- -

82 --- * ------- ---------- ---------- ---------- ---------- 3 ---------- 17 --------- -
13 ----------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -

--------- -
74

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
2

---------- --------- -
4

--------- -

37 2 ---------- I ---------- ---------- 4 ---------- 634 --------- -
---------- ---------- ---------- ---------- ---------- ---------- 17 ---------- ---------- --------- -

2 ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -

348 ---------- ---------- 5 ---------- ---------- 3 ---------- 131 --------- -

5 ---------- ---------- -- -- --- --- - -- - -- -
388 ---------- -------- : --

- - -
----------

- ---- -
----------

--- - -
----------

------ -- -
15 --------- -----------

--------- -
----------

--------- -
--------- -

--------- -
150

--------- -
4

--------- -
----------

--------- -
7 --------- -----------

--------- -
----------

--------- -
33

--------- -
----------

--------- -
251

--------- -
--------- -

11,677 119 ---------- 868 ---------- -- -------- 4,645 263 38,183 --------- --

7,618 87 ---------- 599 ----------
----------

3,602 103 25,470 --------- -
216 ---------- ---------- 4 ----------

---------- ---------- ---------- ---------- --------- -298 4 ---------- 18 ----------
----------

74 17 561 --------- -
93 ---------- ----------- 20 ---------- ---------- 22 9 2,236 --------- -
34 ---------- ---------- to ---------- 20 --------- 296 --------

-25 3 ---------- 2 ---------- ---------- 5 2 26 -------- : _
140 ---------- ---------- 3 ---------- ---------- 41 ----------- 63 --------- -
ill 1 ---------- 10 ---------- ---------- 33 6 299 --------- -

8 ---------- ---------- ---------- ---------- ---------- 1 ---------- 5 --------- -
44 15 ---------- 18 ---------- ---------- 21 5 105 --------- -

---------- 4 ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
--------- -

102
--------- -
----------

--------- -
----------

--------- -
11

--------- -
----------

--------- -
---------- -------- -27 --------- -5 --------- -520 ---------

-
--------- -

29 ---------- ---------- ---------- ---------- ---------- ----------
----------

5
5 ---------- ---------- ---------- ---------- ---------- ----------

-
61 --------- -

1,707 22 170 ---------- --------- - 552 iii11 6,389 --------- -
10,430 136 ---------- 874 ----------

-
---------- 354 36,012 --------- -

1,247 37 17
----------

6 ---------- ---------- 228 37 91 2,171 --------- -
1,247

----------
87 1 7

----------
--------- -
---------

37 6 . . . . . . . . . .

----------
. . . . . . . . . .

----------
228

----------
37 9 1

----------
2,17 1

----------
--------- -
--------- -

307
----------

---------- ---------- ---------- ----- --- -
----------

---------- -
----------

84
----------

--------- -
----------

84 7
----------

--------- -
--------- -

307 ----------- ---------- ---------- ---------- ---------- 84 ---------- 847 --------- -

940 17 17 ---------- 37 6 ----------- ---------- 144 37 91 1,324

----- -

607 ---------- ---------- ---------- ---------- ---------- I ---------- 5 3
---------- ----- ---- ---------- -- 7 ------- ---------- ---------- 106 ---------- -- - - ----

24
25

26
27
28
29 0230
3 1
04 ~-3
33 M

34
35
36
37 0
38

39
40
41
4 2
43
44
45
46
47
48
49
50
51
52
53
54

55 lid
5 6
57
58
59
60 t-,D
6 1

62



TABLE 4-A .-Consolidate'd 11 corporation returns with balance sheets,' 1946, by miajor industrial groups, for returns with net income and returns with
no net income : 4Number of feturns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled net pro . fi t or
net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income : Net operating loss deduction, income tax,
excess profits tax, total tax, and compiled net profit less total tax ; for returns with no- balance sheets, in total only, the same items (except assets
and liabilities) -Continued

[Money figures in thousands of dollars]

Returns with balance sheets, by major industrial groups B-Continue d

Trade-Coritinued

I
2

1 4

15
16
17
18
19
20
21
22
23

Number of returns 39 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Number of subsidiaries 51 ----------------------------------------

Assets :
Cash 10 ------------------------------------------------------
Notes and accounts receivable-------------------------------

Less: Reserve for bad debts ------------------------------
Inventories--------------------------------------------------
Investments, Government obligations 41 . . . . . . . . . . . . . . . . . . . . .

Other investments 42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross capital assets 43 (except land) --------------------------
Less: Reserves ---------------------------- --------------

Land--------------------------------------------------------
Other assets 44. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 45. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

'Liabilities :
Accounts payable -------------------------------------------
Bonds, notes, mortgages payable :

Maturity less than I year-------------------------------
Maturity I year or more--------------------------------

Other liabilities 46 -------------------------------------------

Capital stock, preferred -------------------------------------
Capital stock, Common 47 ------------------------------------
Surplus reserves ---------------------------------------------
Surplus and undivided profits Is -----------------------------

Less: Deficit 49------------------------------------------

Total liabilities 45. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Retail=Continued

Retail trade not
allocable

Not
income

I
1

16
185

5
37

5
12
91
4 6

2
4

30 1

109

301

No net
income

1
7

705
59 0

----------
1,429

----------
1,305

13,470
6,21 0

550
16 6

12,00 5

626

----------
3,000

43
----------

50
3 9

8,247
----------

12,005

Trade not allocabl e

Net
income

No net
income

18
3 0

2,919
3,31 9

68
5,455

75 0
6,418
8,049
3,28 5

448
505

24,51 0

3,092

890
724

1,371
1,161
3,255

224
13,863

70
24,510

10
1 6

539
1,187

64
1,904

123
2,066
6,585
1,903
2,954

68
13,459

1,068

548
213
202
881
995

5,101
4,695

244
13,459

Total servic e

Net
Income

No net
incom e

64
49 5

66,215
31,16 5
2,156

95,838
22,804
40,796

231,667
116,693
66,547
22,63 4

458,817

24,785

16,431
95,942
76,779
30,421
73,534
14,308

171,014
44,39 7

458,817

21
3 3

1,422
2,25 5

23
504

1,970
509

12,418
2,174

512
814

18,207

3,81 6

532
4,630
.5,49 0

511
2,844

46
5,678
5,340

18,207

Servic e

Hotels and other
lodging places

Net
incom e

12
56

2,810
2,328

493
1,079
2,487

10,003
42,527
18,500
10,61 8

1,261

No net
income

2
2

170
291

1
196

----------
50

5,367
1,198

450
242

54,120

1,573

3,584
22,106
3,13 5

640
4,062

65
23,139
4,184

54,120

5,573

44 3

----------
2,915
2,103

----------
78
19

4,357
4,342
5,573

Personal servic e

Net
income

5
17

No net
income

3

266
229

------- --
296

7
273

8,147
2,58 0

256
158

7,052

36 5

476
915
32 8

1,657
1,809

----------
1,518

16
7,052

23
129

----------
20

----------
184
982
428

25
2 4

95 9

338

959

L,D

2

3
4
5
6
7
8
9 0

10
11
12
13

14

15
16 tD
1 7
18
19
20
21
2 2
23



00
ct'*' 24

25

26Cn
27
28
29
30
31
3 2

33

34
35
36
37

38

Receipts :
Gross sales 15 ------------------------------------------------
Gross receipts from operations 16 -----------------------------
Interest on Government obligations (less amortizable bond

premium) :
Wholly taxable 17 .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Subject to surtax only Is ---------------------------------
Wholly tax-exempt 10 ------------------------------------

Other interest -----------------------------------------------
Rents 20-----------------------------------------------------
Royalties 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess of net short-term capital gain over net long-term

capital loss .22 .
Excess of net long-term capital gain over net short-term

capital loss.22
Net gain, sales other than capital assets 23 -------------------
Dividends, domestic corporations 21 -------------------------
Dividends, foreign corporations 25 ---------------------------
Other receipts 20---------------------------------------------

Total compiled receipts 9 ----------------------------------
Deductions :

39 Cost of goods sold 27 -----------------------------------------
40 Cost of operations 27 -----------------------------------------

41 Compensation of officers ------------------------------------

42 Rent paid on business property -----------------------------

43 Repairs 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

44 Bad debts ------------------------------------------------
45 Interest paid------------------------------------------------
46 Taxes paid 29. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

47 Contributions or gifts 30 -------------------------------------
48 Depreciation ------------------------------------------------
49 Depletion ---------------------------------------------------
50 Amortization 31 ----------------------------------------------
51 Advertising -------------------------------------------------
52 Amounts contributed under pension plans, etc .32------------
63 Net loss, sales other than capital assets 23

--------------------54 Other deductions 33 ------------------------------------------

55 Total compiled deductions--------------------------------

56 Compiled net profit or net loss (38 less 55) -----------------------
57 Net income or deficit' (56 less 28) --------------------------------
58 Net operating loss deduction 34. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

59 Income tax 5 ----------------------------------------------------
60 Excess profits tax 0 ----------------------------------------------

61 Total tax---------- ----------------------------------------
62 Compiled net profit less total tax (56 less 61) ---------------------

Dividends paid : 7

63 Cash and assets other than own stock 7 . . . . . . . . . . . . . . . . . . . . . .
64 Corporation's own stock------------------------------------

For footnotes, see pp . 347-349 .

1,027 6,552 40,397 8,194 17,928 2,438 8,679 2,350 138 --------- -
163 3,523 207 587 392,857 29,559 12,100 3,211 7,188 1,994

---------- ---------- 9 2 194 17 55 ---------- ---------- --------- -
---------- ---------- ---------- ---------- 3 22 2 ---------- ---------- -------- -
---------- ---------- 1 1 2 ~ 1 2 ----- - -

-

2 21 43 19 693 4 88
- - -. 4

--------- -
1

--------- -
--- - -

---------- ---------- - 185 263 9,723 182 616 174 4
- - -- -

6---------- ------- -- 100 58 508 ---------- ---------- ------ -----------
i5 ---------- ---------- 13 8 5

-- -
1

------ -

---------- 9 311 67 '933 46 451 1 3 1 4

---------- ---------- 3
-----------

29 4 2 ---------- --- -
1 46 536 2 3,159 1 811 ----------

----- -
5

--------- -
--------- -

---------- ---------- ---------- ---------- 11650 ---------- ---------- ---------- --------- -
14 141 346 5 7,450 196 328 61 08

--------- -
12

1,207 10,327 42,138 9,198 435,142 32,478 23,139 6,802 7,437 2,026

834 5,168 31,197 6,027 11,734 1 178 5,228 1,093 123 --------- -
171 2,794 92 421 182,144 21 : 229 785 152 96 1,175
31 ---------- 206 6,080 696 178 ---------- 275 60
1 ---------- 792 101 10,969 062 199 627 28 go

---------- 15 261 93 5,208 383 1,032 364 205 2
6 ---------- 47 9 385 go 23 10 4
2 132- 145 58 4,270 230 1,057 166 67 2
6 40 329 189 8,315 405 1,587 136 187 3 5---------- ---------- 14 ---------- 441 ---------- 2 ---------- 11

-7 182 374 141 8,648 616 1,479 222 866 i o---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
--------- -

6
--------- -

23
--------- -

455
--------- -

129
--------- -

11,235
--------- -

313
--------- -

325
--------- -

182
--------- -

79
-------

6 0
---------- 72 32 1 3, 164 ---------- 18 ---------- --- ---- -
---------- 30 ---------- 238 1,346 7 . 1,217 ----------

- - -
87

------- -
- -89 1,951 5,847 1,848 121,626 7,433 8,024 3,009 5,182

- ------ -
65 1

1,153 10,407 40,341 9,466 375,565
- -

33,54 2
_-

21,154 -5,968
-

7 216 2,109
54 3780 1,797 11268 69, 577 31 1, 0 64 1,985 37 166 -221 87 8354 3780 1,796 37269 59,575 811,065 1,983 B? 166 221 87 83----------- ---------- 195 ---------- 647 ---------- 12 ----------- - --------- -
21 ---------- 505 ---------- 22,182 ---------- 435 ---------- 84 ------- -

--------- Z ---------- 134 ---------- 22 ---------- 2
- -

21 ---------- 639 ---------- ---------- 437 ---- - - 84 -------------
33 878 0

-
1,158 37 268 37,373 37-1,064 -1,548 ~37166 -137 3783

---------- -- -------- 145 58 20,159 61 700 ---------- 67 5 1---------- ---------- ---------- 14 ---------- ---------- ---------- ---------- -----------

24
25

LND

W



TABLF, 4-A
*
'-Consolidated 10 corporation returns with balance sheets,' 1946, by major industrial groups, for returns with net income and returns with

no net income : 4 Number of returns, number Qf subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or
net loss, net income or deficit, and dividends paid by type of dividend ; also, for returns with net income: Net operating loss deduction, income tax,

excess pro
'
fits tax, total tax, and compiled net profit less total tax ; for returns with no balance sheets, in total only, the same items (except assets

and liabilities) -Continued
[Money figures in thousands of dollars]

1
2

Returns with balance sheets, by major industrial groups 8-Continued

Service-Continued

Business service
Automotive repair

services and .
Miscellaneous re -

pair services, band Motion pictures
Amusement, except

motion pictures
garages trades

Net No net Net No net Net No net Net No net Net No no t
income income income income income income income income income incom e

Number of returns 89 ----------------------------------- --------- 6 5
16

4
9

---------- ---------- 1
1

23
328

3 10
43

4
5

Number of subsidiaries 11 ---------------------------------------- 32 ---------- --------- -

Assets :
------------------------------ -Cash 40 1,473 1,102 356 ---------- ---------- 14 53,017 40 8,182 6 4

---------------------- -
Notes and accounts receivable------------------------------- 4,154 1,295 105 ---------- ---------- 24 23,239

5221
267

5
654
10

98
1 7

Less: Reserve for bad debts ---------------------------- -
-------------------------- -Inventories

76
367

--------- -
18

--------- -
118

--------- -
----------

--------- -
----------

--------- -
5

,
93,675 257 193 6

---------------------- -
Investments, Government obligations 11 --------------------- 539 1,963 --------- -

204
---------- ---------- ---------- 17,457

27923
6 2,314

7281
--------- -
--------- -

Other investments 42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross capital assets 43 (except land) --------------------------
5,05 2
3,038

22 5
3,086 3,412

--------- -
----------

--------- -
----------

--------- -
160

,
154,576

--------- -
275

,
18,223 1,52 2

Less: Reserves ------------------------------------------ 1,256 250 1,52 2
336

---------- ---------- 9 83,476
60751

146
16

8,338
4512

12 7
--------- -

Land------------------------------------------------------- -
4 4tOth

1,23 8
1 105

---------- -
165 127

--------- -
----------

--------- -
----------

--------- -
19

,
18,955 344

,
451 1 9. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .er asse s

t 45l

,

63415 60 47 3 136 ------- -- ---------- 213 350,807 1,054 25,848 1,56 5- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -sasseTota , , , -

Liabilities :
Accounts payable -------------------------------------------- 2,136 2,404 311 ---------- ---------- 1 19,380 225 803 151

Bonds, notes, mortgages payable :
Maturity less than I year------------------------------- 748 53 295 ---------- ---------- 29 7,210 140 3,859 292

Maturity 1 year or more ------------------------------- -
------------------------ --Other liabilities 46

3,559
1,414

802
3,147

1,059
189

--------- -
----------

--------- -

----------

--------- -
10

67,539
69,490

63
14

398
1,752

835
43

---------------- -
Capital stock, preferred----------------- ------ -

717
1,700
1 515

110
917

633
80

-------
--- ----------

200
----------

25,484
53,921

201
59

57
11,922

--------- -
65 6. . . . . . . . . . . . . . . .Capital stock, commo n

--------------------------------------- --Surplus reserves --
,
607 3 11

------ -
---------- ---------- ---------- 12,361 23 1,237 --------- -- -

Surplus and undivided profits 48 . . . . . . . . . . . . . . . . - - - - - - - - - - - - -.
f it 49L D

- 3,955 47 6
398

700
142

--------- -
----------

--------- -
----------

--------- -
27

130,30 6
34,884

437
101

10,803
4,183

1
413. . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .e icess :

Total liabilities 46 -------------------------------------- 15,634 7,604 3,136 ---------- ---------- 213 350,807 1,054 25,848 1,565

3
4

7

15
16 W
1 7
18
19
20
21.
2 2
23
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Receipts :
Gross sales 15 ------------------------------------------------
Gross receipts from operations 16 -----------------------------
Interest on Government obligations (less amortizable

bond premium) :
Wholly taxable 17 ----------------------------------------
Subject to surtax only .18---------------------------------
Wholly tax-exempt 19 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Other interest -----------------------------------------------
Rents 20. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Royalties 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess of net short-term capital gain over net long-term
capital JOSS .2 1

Excess of net long-term capital gain over net short-term
capital JOSS .22

Net gain, sales other than capital assets 23 . . . . . . . . . . . . . . . . . . .
Dividends, -domestic corporations 21 ----------- -------------
Dividends, foreign corporations 25 . . . . . . . . . . . . . . . . . . . . . . . . . . .
Other receipts 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 9 ------------------------------
Deductions :

Cost of goods sold 27 -----------------------------------------
Cost of operations 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers ------------------------------------

Rant naid on buginogg DroDorty -----------------------------
Repairs 28---------------------------------------------------

Bad debts---------------------------------------------------
Interest paid ------------------------------------------------
Taxes paid 29 ------------------------------------------------
Contributions or gifts 30 -------------------------------------
Depreciation------------------------------------------------
Depletion---------------------------------------------------
Amortization 81 -------------- 7 -------------------------------
Advertising -------------------------------------------------
Amounts contributed under pension"plans, ete .32 . . . . . . . . . . . .

Net loss, sales other than capital assets 23 . . . . . . . . . . . . . . . . . . . .

Other deductions 33 ------------------------------------------

Total compiled deductions ----------------------------
Compiled net profit or net loss (38 less 65) -----------------------
Net income or defiCit4 (56 less 28) --------------------------------
Net operating loss deduction 81 ----------------------------------
Income tax 6 ----------------------------------------------------
Excess profits tax 6 ----------------------------------------------

Total tax--------------------------------------------------

Compiled net profit less total tax (56 less 61) ---------------------
Dividends paid : 7

Cash and assets other than own stock 7 ----------------------
Corporation's own stock ------------------------------------

For footnotes, see pp . 347-349 .

1,165 72 415 --- ------ ---------- ---------- 5,848 6 1,446 1 0
11,655 21,935 2,030 ---------- ---------- 94 332,266 1,396 25,056 758

9 17 ---------- ---------- ---------- ---------- 98 ---------- 32 -------- *_ _
---------- 22 ---------- ---------- ---------- ---------- 1 ---------- ---------- --------- -
---------- 1 ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -

35 ---------- 1 ---------- ---------- --- I ------ . 661 ---------- 1 --------- -
174 ----------- I ---------- ----------- ---------- 7,809 2 797 --------- -

----------
---------- ---------- ---------- ----------

----- -
----

496 ---------- 12 --------- -
4 ---------- 4 ---------- ---------- ---------- ---------- 7 ---------- --------- -

208 27 176 ---------- ---------- ---------- 22 ------ --- 62 --------- -

---------- ---------- ---------- ---------- ---------- ---------- 27 1 ---------- 3
40 ---------- - --------- ------- -- ---------- ---------- 2,264 1 39 --------- -

----------
----------

I

-
---------- ---------- ---------- ---------- 1,650 ---------- ---------- --------- -

53 63 20 ---------- ---------- ---------- 6,109 58 816 1

13,343 22,1 37 2,647 ---------- ---------- 94 357,151 1,471 29,261 772

912 73 335 ---------- ---------- ---------- 4,289 3 649 9
2, B39 19,359 546 ---------- ---------- 46 167,619 205 9,756 272
1,146 546 62 ---------- ---------- 14 3,933 48 414 1 6

338 190 226 ---------- ---------- 2 9,687 34 407 1 7
33 1 64 ---------- ---------- ---------- 3,407 3 364 13
67 66 2 ---------- ---------- ---------- 183 1 3 1

121 9 59 ---------- ---------- ---------- 2,866 5 56 4 6
242 192 109

---------- ----------
2 5,522 14 595 2 4

9 ---------- 1
---------- ---------- ----------

M ---------- 95 --------- -
182

----------
220

----------
255

----------
--------- -
----------

--------- -
----------

9
----------

5,14 7
----------

27
----------

653
---------

103
--------- -

--------- -
36

--------- -
5

--------- -
6

--------- -
----------

-------- -
----------

---------
2

--------- -
10,290

--------- -
59

--------- -
453

--------- -
5

---------- ---------- ---------- ---------- ---------- ---------- 3,097 ---------- 49 --------- -
---------- a ---------- ---------- ---------- ---------- 41 ---------- ---------- 1

6,604 1 1,904 633 ---------- ---------- 46 91,321 1,303 - .8,635 36 5
12,229 ' 22, 571 ---------- ---------- 121 1,702 22,129 872
1,114 37434 .349 ---------- ---------- 8727 49,426 87 231 6,132 37 10 0
1,114 37435 349 ----------

----------
87 27 49,426 87 231 6,132 37 fflo

------- ---------- ---------- ---------- ---------- ---------- 35 ---------- - - 273 -----------
398 ---------- 113 ---------- ---------- ---------- 18y 827 ---------- 2,319 --------- -

- ----- M-M -- ---------- -----: ----- --------- - 20 ---------- ---------- --------- -
298 ---- -
~

113 --------- -
-

---------- --- ------ 2,310
716 87434 236

1

----- ----- ---------- 8727 30,5 97 -7-$7231 3,81 3

I

37 10
0.

92 ----------

J

36 ---------- --------- m ---------- 17,852 10 1,412 --------- -
14 --------- - --------- - --------- - I I

33

39
40
41
U
43
44
45
46
47
48
49
50
51
52
53
54
65
56
57
58
59

62

6 3
- -- - - ---------- 1 6 4

24
25

26
27
28
29
30
31
3 2

33

34
35
36
37

60
1 61

t'.)
Q-d
01



TABLE 4-A .-Consolidated 50 corporation returns with balance sheets, 1 1946, by major industrial groups, for returns with net income and returns with
no net income : 4Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or
net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax,
excess profits tax, total tax, and compiled net profit less total tax ; for returns with no balance sheets, in total only, the same items (except assets
and liabilities) -Continued

[Money figures in thousands of dollarsl
R .

Returns with balance s heets, by major industrial groups 8-Continued

Service~Continued Finance, insurance, real estate, and lesso rs of real propert y

Total finance, insur-
Finance

Other ser ice, in-
v 1eluding schools

S
.
ervice not allocable

ance, real estate ,
and lessors of real Banks and trus t
property Total flnance companies

Net No net Net No net Net No net Net No net Net No ne t

income income income income income income income income income income

I Number of returns 39 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 3 --------- ---------- 164
717

8 1
240

36
291

24
51

7
70

2
4

2 ------------------------ --Number of subsidiaries 11 10 3 ---------- --------- ----------- -

3
Assets :

----------- -Cash 10 ill 3 ----------- ---------- 1,043,294 75 597 076,526 35,348 698 866 30,31 7

4
-------------------------------------- -

Notes and accounts receivable---------------------------- 456 151 ---------- ---------- 1,244,475 51 :827 1,185,082 46,495 607 : 509 35,05 9

5 Less: Reserve for bad debts -------------------------- 5 5
1

--------- -
2

---------- ---------- 2,483
10 820

93 6
273

2,33 5
8 855

246
34

---------- -
-----------

---------
-

---------
-

6
7

Inventories---------------------------------------------- -
Investments, Government obligations 41 ------------------

01
---------- 1

50

--------- -
----------

--------- -
----------

,
I ' 585,881

662 50 81
166,507
279 443

,
1,391,65 1

40 24181
59,934
57 105

1,066,71 6
511,209

55,179
15,46 5

8
9

Other investments 42 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Gross capital assets 43 (except land) -----------------------

25 7
1,744 1,026

--------- -
----------

--------- -
----------

,,
407,188

,
77,246

, ,
114,145

,
17,916 23,047 1

10 Less: Reserves -------------------------------------- -
*

1,02 1
41

1 6
21

---------- ---------- 114,73 3
44 4143

12,91 7
04 013

37,085
17,593

4,743
330

3,049
395

--------- -
--------- -

1 1
12

---------------------------------------------- -Land ----- -
Other assets 44. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 577 1

--------- -
----------

--------- -
----------

,
117,20 9

- _

,
70,990 49,261 1,343 21,746 229

13 tal assets 4 5T 2 220 2391 ---------- ---------- ~, 097,603 721,070 5,122,095 213,516 2,926,439 136,25 0
------------------------------------- -o , ,

14
Liabilities :

Accounts payable ---------------------------------------- 217 164 ---------- ---------- 548,922 9,718 612,857 7,493 ----------- --------- -

15
Bonds, notes, mortgages payable :

Maturity less than 1 year ---------------------------- 259 18 ---------- ---------- 337,318 6,327 309,633 3,030 ----------- --------- -

1 6
17

Maturity I year or more ---------------------------- -
. . . . . . . . . . . . . . . . . . . . . . . . .Other liabilities 46

366
471

---- r---- -
103

--------- -
----------

--------- -
----------

392,75 5
3,494,482

86,42 9
375,050

169,39 9
3,195,187

18,490
109, ~74

---------- -
2,667,078

--------- -
105,310

18
. . . . . . . . . . . . . . .

Capital stock, preferred --------------------------------- -
11

250
225

--------- -
0061

---------- ---------- 83,228
89 9421

5,47 8
77,667

23,75 7
288,728

1,11 7
19,944

679
89,361

--------- -
3,640

1 9
20

-------------------------------- -Capital stock, common
Surplus reserves ------------------------------------------ -

48
27

593

,
----------

--------- -
----------

--------- -
----------

,
206,81 2
670 142

20,02 8
214 530

196,33 8
433 411

16,53 8
62 996

37,54 9
131,772

7,475
20,674

2 1
22

------------------------- -Surplus and undivided profits
Less : Deficit 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 188

--------- -
12

--------- -
----------

--------- -
----------

,
17,911

,
71,117

,
7,211

,
11,166 ----------- 84 9

23 Total liabilities 45 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1

2,220 1,239 1 ---------- ---------- 6,097,603 721,070 5,122,095 213,516 1 2,926,439 1 136,250

1
2

15
16
17
18
19
20
21
22
23

to



25

26
27
28
29
30
31
32

3 3

34
35
36
37
38

Receipts :
Gross sales 15 ---------------------------------------------- 237
Gross receipts from operations 16 -------------------------- 2,562
Interest on Government obligations (less amortizabl e

bond premium) :
Wholly taxable 17 ------------------------------------- ----------
Subject to surtax only Is ------------------------------ ----------
Wholly tax-exempt 19 --------------------------------- --- ------

Other interest-------------------------------------------- 6
Rents 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 322
Royalties 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess of net short-term capital gain over net long-term ----------

capital JOSS .22
Excess of net long-term capital gain over net short-term 11

capital JOSS .2 2
Net gain, sales other than capital assets 2S. . . . . . . . . . . . . . . . . . . . . . . . . .
Divide. s, domestic corporations 24---------------------- ----------
Dividends, foreign corporations 25 ------------------------ ----------
Other receipts 26 ------------------------------------------ 2 6
Total compiled receipts 9 ------------------------------- 3,16 4

Deductions :
Cost of goods sold 27 - - - - - - - - - - - - - - - - - - 7 - - - - - - - - - - - - - - - - - - -

Cost of operations 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Oompensation of officers ---------------------------------
Rent paid on business property --------------------------
Repairs 29 ------------------------------------------------
Bad debts------------------------------------------------
Interest paid ---------------------------------------------
Taxes paid 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 80 ----------------------------------
Depreciation---------------------------------------------
Depletion------------------------------------------------
Amortization 31 -------------------------------------------
Advertising ---------------------------------------- ------
Amounts contributed under pension plans, etc.32 . . . . . . . . .
Net loss, sales other than capital assets 23. . . . . . . . . . . . . . . . .
Other deductions 33 ---------------------------------------

Total compiled deductions -----------------------------
Compiled net profit or net loss (39 less 55) --------------------
Net income or deficit 4 (56 less 28) ----------------------------
Net operating loss deduction 14 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax 5 -------------------------------------------------
Excess profits tax 6 -------------------------------------------

Total tax--------------------------------- ; ------------- 6

Compiled net profit less total tax (56 less 61) ------------------ 344
Dividends paid : 7

Cash and assets other than own stock 7 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Corporation's own stock --------------------------- - ---- --

For footnotes, see pp . 347-349 .

---------- ---------- ---------- 31,055 922 27,177 04 ----------- --------- -
171 ---------- ---------- 348,120 156,707 103,119 3,610 10,826 2,01 3

---------- ---------- ---------- 22,150 3,841 20,313 923 . 13,740 83 0
---------- ---------- ---------- 6,394 783 5,631 73 4,059 7 2
---------- ---------- ---------- 3,873 304 2,043 go 1,063 18
---------- ---------- ---------- 48,354 2,760 45,942 1,296 22,909 83 1
---------- ---------- ---------- 21,603 1,952 4,764 38 2,722 1 7
---------- ---------- ---------- 5,532 47 3,825 41 ----------- --------- -
---------- ---------- ---------- 440 523 266 104 24 1

4 ---------- ---------- 16,927 4,031 5,960 1,158 203 91 7

---------- ---------- ---------- 15,047 1,431 12,752 301 ----------- 1 1
---------- ---------- ---------- 42,381 5,136 34,728 586 1,320 --------- -
---------- ---------- ---------- - 414 67 243 ---------- 22 --------- -

1 ---------- ---------- 5,985 257 2,355 140 305 38
176 - -------- ---------- 569,184 178,761 269,118 8,363 58,093 4,74 8

198 ---------- ---------- ---------- 23,511 1,000 21,752 105 ----------- --------- -
803 20 ---------- ---------- 10,655 2 10,279 ---------- ----------- --------- -
72 12 ---------- ---------- 11,764 1,292 8,014 519 3,323 298
84 2 ---------- ---------- 10,363 950 4,354 144 1,777 1 1

103 ---------- ---------- ---------- 4,192 655 1,286 120 384 107
97 1 ---------- ---------- 5,332 6,213 4,928 5,412 1,070 5,343
44 2 ---------- ---------- 25,568 2,941 14,926 231 4 417 6
73 2 ---------- ---------- 23,541 8,404 8,091 w 1: 943 460

--------- * ---------- ---------- ---------- 684 16 473 ---------- 317 --------- -
66 5 ---------- ---------- 11,311 2,628 4,716 392 947 28 3

---------- ---------- ---------- ---------- 894 161 496 ---------- ----------- ---------
-

---------- ---------- ---------- ---------- 17 ---------- ----------- ---------- ----------- --------- -
46 ---------- ---------- ---------- 4,225 428 3,303 99 680 2 6

---------- ---------- ---------- ---------- 3,601 272 2,453 6 1,456 --------- -
1 ---------- ---------- ---------- 2,188 3,860 642 280 525 6 8

1,227 155 ---------- ----------- 331,506 165,829 118,723 4,817 22,595 1,394
2,814 199

---------- ----------
469,352 194,651 204,436

-
12,678 39,434 7,996

350 37 23
----------

---------- 99 832 3115,890 6 4,682 17 4,311 1 :7 3 248
350 37 23 ---------- ---------- 95 : 959 37 16,194 62,639 ..74,414 141,596 .7 3' 266
327 ---------- ---------- ---------- 3,521 ---------- 222 ---------- 114 ---- -

---------- ---- L------ ---------- 19,971 ---------- 11,669 ---------- 5,326 --------- -
---------- ----------- ---------- 8 ---------- ----------- ---------- ----- - - - --------- -

----------- ---------- ----------- 19,979 ---------- 11,669 ---------- 5,326 --------- -

3723 ---------- ---------- 79, 853 87 15, 890 53,013 874,315 13,333- 373,248

53,412 6,761 42,210 1,929 8,842 47 4
441 50 ----------- 50 ----------- ----------

24
25

26
27
28
29
30 w
3 1
32

33

34
35
36 M
37 0
3 8

39
40
41
4 2
43
44
45
46
47
48
49
50
51

5 3
5 4
55
5
57
5 8
59
60 t~D
61

62

63
64 ND
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TABLF, 4-A.-Consolidated 60 corporation returns with balance sheets, 1 1946, by major industrial groups, for returns with net income and returns with
no net income : 4 Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or
net loss, net income or deficit, and dividends paid by type of dividend ; also, for returns with net income : Net operating loss deduction, income tax,
excess profits tax, total tax, and compiled net -profit less total tax; for returns with no balance sheets, in total only, the same items (except assets
and liabilities) -Continued

[Money figures in thousands of dollars ]

1
2

Number of returns 89 ---------------------------------
Number of subsidiaries 51 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Assets :
Cash 40 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Notes and accounts receivable-------------------
Less : Reserve for bad debts -----------------

Inventories --------------------------------------
Investments, Government obligations 41 . . . . . . . . .
Other Investments 42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross capital assets 48 (except land) --------------

Less: Reserves ------------------------------
Land---------------------------------------------
Other assets 44 ------------------------ -----------

Total assets 45 . . . . . . . . . . . . . . . . . . . . . . . . .

Liabilities :
Accounts payable--------------------------------
Bonds, notes, mortgages payable :

Maturity less than I year--------------------
Maturity 1 year or more---------------------

Other liabilities 46 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital stock preferred U__7
---------------------Capital stock: common ------------------------

Surplus reserves ---------------------------------
Surplus and undivided profits 49 . . . . . . . . . . . . . . . . .

Less: Deficit 49 ------------------------------

Total liabilities 4 .1 . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with balance sheets, by major industrial groups B-Continue d

Finance, i nsurance, real estate, and lessors of real property-Continue d

Finance-Continued

Long-t.erm credi t
agencies mort- short-term credit nvestment trusts Other in.vestmen t

companies includ-
Security and com-
modity-exchange Other financ e,

gage companies, agencies . except.
banks

and investmen t
companies 10 ing holding brokers and companie s

except banks companies 11 12 dealers

Net No net Net No net Net No net Net No net Net No net Net No no t
income income income ncome i ncome income income income income income ncome income

--------- 1 7 6 2 1 13 7 3 2 2 1
--------- 1 112 10 14 1 70 26 8 2 5 2

-------- -
---------

141
1

02,634
446,156

273
2,594

12, 226
2i092

--------- -
1,042

109,66 6
124,644

4,024
7,366

27,01 7
1,188

412
20

1,25 1
1,075

46
18 3

-------- -
---------

-------- -
---------

2,325
2,452

58
--------

-------- -
---------

175
----------

--------- -
6,176

--------- -
34

--------- -
----------

-------- -
---------

1 0
227

------- -
------- -

-------- -
---------

9 4
424

57,277
41,289

70 1
135

-------- -
209,523

--------- -
5,671

257,56 7
377,561

2,691
33,792

10,09 1
34

1,269
1,425

------- -
1,504

------- -
7 2

--------- 183 5,382 81 1,227 ---------- 46,615 10,096 23,663 33 7,407 7,50 6
--------- 69 1,074 22 448 ---------- 10,168 164 13,895 2 3,885 4,48 6
- ------

---------
- 506 1 726 ---------- 3,361 329 11,545 --------- 19 ------- -

--------- 1 17,065 284

- -

1,736 3,778 .453 732 310 1,125 6 5
--------- 775 659,362 T, 989 ---- 6,538 919,200 58,621 60,375 3,467 8,71 3

--------- 3 73,119 35 1,767 83 411,349 6,928 26,093 182 529 257

--------- --------- 304,933 1,538 3,033 ---------- 1,075 124 ---------- 1,263 592 .76
---------

---------
60,323 829 104 ---------- 106,275 17,534 330 --------- 1,994 22

--------- 1 63,924 44 244,927 1 17,037 2,403 750 1,694 797 16
-------- -
---------

-------- -
11

3,76 5
61,611

420
692

-------- -
1,464

--------- -
9,852

19,017
124,569

59 1
5,460

44
2

-------- -
125

------- -
4,130

------- -
1 0

--------- --------- 12,570 7 .57,365 5,671 84,707 3,370 322 --------- 56 ------- -
--------- 1,011 70,117 698 12,497 ---------- 158,068 22,754 32,834 203 615 7,490

--- 251 ---------- 274 4,075 9,069 2,897 543

----------

--- -

-----

4,485

---------
1~

659,36 2
1

3,989
1

317,082 6,53 8
-

919,200
-1

58,62 1
~1

60,375
_

3,467
-

1~

-.1
3,386

J

1
2

15
16
17
18
19
20
21
22
23

00

t'D



24
25

26
27
28
20
30
31
32

33

34
35
36
37
3 8

6 2

63
64

Receipts :
Gross sales 15 -------------------------------------
Gross receipts from operations 11 -----------------
Interest on Government obligations (less amor-

tizable bond premium) :
Wholly taxable 17 ----------------------------
Subject to surtax only 18 ---------------------
Wholly tax-exempt 19 ------------------------

Other interest ------------------------------------
Rents 20---------------- ; --------------------------
Royalties 21 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Excess of net short-term capital gain over net
long-term capital JOSS.22

Excess of net longAerm capital gain over net
short-term capital JOSS .2 2

Net gain, sales otherithan capital assets 23 . . . . . . . .
Dividends, domestic corporations 24 . . . . . . . . . . . . . .

Dividends, foreigntcorporationS 25 ----------------
Other receipts 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts --------------------
Deductions :

Cost of goods sold 27 -------------------------------
Cost of operations 27 ------------------------------

Compensation of officers -------------------------
Rent paid on business property------------------

Repairs 11. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Bad debts

---------------------------------------Interest paid-------------------------------------
Taxes paid 29. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Contributions or gifts 80 --------------------------
Depreciation-------------------------------------
Depletion ----------------------------------------
Amortization 81 ------------------------- 4--------
Advertising--------------------------------------
Amounts contributed under pension plans, etc .32 -
Net loss, sales other than capital assets 23 . . . . . . . . .
Other deductions 83 ------------------------------
Total compiled deductions ---------------------

Compiled net profit or net loss (38 less 55) ------------
Net income or deficit 4 (56 less 28) --------------------
Net operating loss deduction 34 -----------------------

Income tax
5 ------------------------------------------Excess profits tax 6 -----------------------------------

Total tax--------------------------------------

Compiled net profit less total tax (66 less 61) ---------
Dividends paid : 7

Cash and assets other than own stock 7 . . . . . . . . . .
Corporation's own stock-------------------------

For footnotes, see pp . 347-349 .

---------
---------

---------

. . . . . . . . .

. . . . . . . . .

---------
. . . . . . . . .

---------

----------
-- -------
---------
---------

---------
---------
---------
---------

--- I ---------------

---------

---------

. . . . . . . . .

---------
38

2
---------
---------

2 6
- - - - - - - - -
- - - - - - - - -

----------

3

. . . . . . . . .

. . . . . . . . .

---------
7

76

---------

---------
34

1

8 3
ly-7
37 7

---------

------------------

---------

31 7

. . . . . . . . .

--------- ---------

----------
54,26 5

1,183
2

2 1
9,681

360
1

24 2

4,39 1

----------

5,190
2,740
1,308

.
246

2,165
5,287
1,882

86
681

----------
----------

774
452

19
42,030
62,859
9,012
8,991

7
2,559

----------
2,559

6,453

8,282
----------

--------
325

1 2

47 5

--------

--------
21
3 1

1
33
77
9

--------

--------
--------
--------

373 9

4 3
--------

---------
---------

---------

---------

10,746
2,281

---------
200

21,647

---------

---------
1

9 3
1 6

---------
1,095

254
3

58
---------
---------

86
---------
---------

19,740
21,346

301
207

---------1 0
---------

1 0

291

135
---------

----------
----------

----------

----------
----------
----------
----------

-----------

----------

----------
----------
----------
. . . . . . . . . .
----------
----------

1

1
37 1
37 1

--------------------
----------
----------

37 1

----------
----------

26,062
18,64 0

3,056
647
fil l

4,732
1,371

18 7
----------

269

2,004
29,605

210
997

88,391

20, 733
4,325

706
43 9
530

1,658
4,042
2,83 1

53
1,868

496
----------

280
206
98

17,660
55,92 5
32,466
31,85 5

10 1
2,504

----------

2,50 4

29,962

23,33 9
----------

94
87 3

11 7

2,204

105
----------

28
29
7

25
137

6 8
----------

89
----------
----------

22
6

19 0
2,378
3,08 4
37880
1788 1

----------

--------- --
---- ------

----------

----------
10,652

11 6
----------

1
-----------
----------

3 9
----------

----------

' 1 126
1 : 12 5

----------

44 4
----------

444

37880 682

1,292 18
50 1 ----------

---------
213

106

71 5

---------
---------

125
6 5

2
---------

9
11

---------
7

---------

692
23

87 57
---------
---------
---------

---------

23

96
---------

1 115
1: 258

1

6,02 8

1,019
764
27
33
3

--------
66
50
2

432

----------------
20
37

--------
3,05 4
5,50 7

207
--------

- 20 7

314

------48--

--------

03

135
81 4f
3742

--------

---------
--------
--------

37 4 2

547 ---------
-------- --------

24
25

26
27
28
2 9
3 0
31
32

33 02
q

34
35
36 W
3 7
3 8

39 P-4
40 !4
41 n
42 0
43

44
45 tA
4 6
47
48 0
4 9
50
51
52
53
5 4
55
56
57
5 8

59
60
61

6 2

63
'64 L
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TABLE 4-A.-Consolidated 60 corporation returns with balance sheets,' 1946, by major industrial groups, for returns with net income and returns with
no net income : 4Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or
net loss, net income or deficit, and dividends paid by type of dividend ; also, for returns tbith net income : Net operating loss deduction, income tax,
excess profits tax, total tax, and compiled net profit less total tax ; for returns with no balance sheets, in total only, the same items (except assets
and liabilities) -Continued

[Money figures in thousands of dollars ]

1
2

Number of returns s9 -----------------------------------
Number of subsidiaries 11 ------------------------------

Assets :
Cash 40----------------------------------------------
Notes and accounts receivable---------------------

Less: Reserve for bad debts -------------------
Inventories----------------------------------------

Investments, Government obligations 11 -----------

Other investments 42. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross capital assets 43 (except land) ----------------

Less: Reserves --------------------------------
Land--------------------------- ------------------
Other assets 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total,'assets 45--------------------------------

Liabilities: P
Accounts payable- --------------------------------
Bonds, notes, mortgages payable :

Maturity less than 1 year----------------------

Maturity I year or more-----------------------

Other liabilities 46 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital stock, preferred ----------------------------

Capital stock, common 41 . . . . . . . . . . . . . . . . . . . . . . . . . .

Surplus reserves -----------------------------------

Surplus and undivided profits 49 . . . . . . . . . . . . . . . . . . .

Less : Deficit 49 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total liabilities 45 ----------------------------

Returns with balance sheets, by major industrial groups B-Continued

Finance, insurance, real estate, and lessors of real property- Continued

Finance-Con-
tinued Insurance carriers, agents, etc.

Real estate, in- Lessors of real

Finance not al- Total insurance Insurance Insurance agents
cluding lessors o f

buildings
property, excep t

buildings
locable carriers, agents ,

etc . carriers
,

brokers, etc .

Net No net Net No net Net No net Net No net Net No net Net No ne t
income income income income income income income income income income income income

2 4 19 13 11 12 8 1 101 42 8 2
12 5 41 56 25 55 16 1 376 126 9 7

34,866 135 40,852 36,320 37,771 36,304 3,081 16 23,334 3,783 2,582 14 6
2,418 230 13,575 --------- --------- --------- 13,575 --------- 45,474 5,328 344 4

--------- 13 27 --------- --------- --------- 27 --------- 121 690 --------- -------- -
--------- --------- --------- --------- --------- --------- --------- --------- 1,841 239 124 -------- -
--------- --------- 189,473 104,061 182,863 104,061 6,610 --------- 4,489 2,395 268 11 7
187,282 121 166,689 177,153 130,156 177,153 36,533 --------- 68,551 44,882 8,866 303

6,804 16 6,281 10,424 5,095 10,326 1,186 98 219,931 48,134 66,831 77 2
4,566 --------- 288 2,277 55 2,277 233 --------- 74,610 5,654 2,750 24 3
1,041 --------- 378 403 99 403 279 --------- 125,197 12,307 276 -------- -
3,070 1 51,365 68,375 50,930 68,375 435 --------- 16,032 1,217 551 5 5

230,924 490_ 468, 298 394,459 406,859 394,345 61,439 114 430,118 111,941 77,092 1,154

--------- 5 13,448 668 --------- --------- 13,448 668 18,311 1,539 4,306 1 8

--------- 29 15 --------- --------- --------- 15 --------- 27,520 3,227 150 7 0
373 105 2,084 --------- --------- --------- 2,084 --------- 204,327 62,317 16,945 5,62 2

200,674 5 278,033 246,638 274,620 246,637 3,413 1 18,829 17,909 2,433 1,02 9
25 2

7,591
106
154

16,200
40,477

2,369 .
44,899

2,10 0
28,408

2,36 9
44,898

14,10 0
12,069

-------- -
1

42,77 1
51,271

1,99 2
11,549

500
41,423

-------- -
1,275

3,769 15 2,406 --------- --------- ---------- 2,406 --------- 7,128 3,490 940 -------- -
18,508 166 117,283 133,340 102, 900 133,340 14,383 --------- 102,719 28,194 16,729 -------- -

243 11 1,148 33,451 1, 111 12,199 479 116 42,718 11,271 1,334 6,811
230,924 490 468,298 394,459 406,859 394y345 61,439 114 430,118 111,941 . 77,092 1,154

1
2

3
4
5
6
7

11.5

8
9

10
11
12
13 ~'d

1 4

15
16
17
18
19
20
21
22
23

t-D



24
2 5

63
64

Receipts :
Gross sales 15 ---------------------------------------
Gross receipts from operations 18 -------------------
Interest on Government obligations (less amortiz-

able bond premium) :
Wholly taxable 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Subject to surtax only Is -----------------------
Wholly tax-exempt 19 --------------------------

Other interest --------------------------------------
Rents 20
Royalties 21 ----------------------------------------
Excess of net short-term capital gain over net long-

term capital loss .2 2
Excess of net long-term capital gain over net short-

term Capital JOSS .2 2
Net gain, sales other than capital assets 23 . . . . . . . . . .
Dividends, domestic corporations 24 -----------------
Dividends, foreign corporations 25 ------------------
Other receipts 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 0 -------------------------
Deductions :

Cost of goods sold 27 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Cost of operations 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers ---------------------------
Rent paid on business property --------------------
Repail-S 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts -----------------------------------------

Interest paid ---------------------------------------

Taxes paid 29. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 30 ----------------------------

Depreciation ---------------------------------------

Depletion- ---------------------------------------

Amortization 31 ------------------------------------

Advertising ----------------------------------------

Amounts contributed under pension plans, etC.32 . . .

Net loss, sales other than capital assets 23 . .. . . . . . . . .

Other deductions 33 --------------------------------

Total compiled deductions-----------------------

Compiled net profit or net loss (38 less 55) --------------
Net income or deficit 1 (56 less 28) ----------------------
Net operating loss deduction 34 - - - - - - - - - - - - - - 7 - - - - - - - - -

Income tax 5 -------------------------------------------
Excess profits tax 6 -------------------------------------

Total tax ----------------------------------------

Compiled net profit less total tax (56 less 61) -----------
Dividends paid : 7

Cash and assets other than own stock 7 . . . . . . . . . . . . .

Corporation's own stock----------------------------

For footnotes, see pp . 347-349 .

--------- --------- --------- --------- --------- --------- --------- --------- 3,381 . 828 497 -------- -
7,478 --------- 190,060 141,718 180,189 141,684 9,871 34 54,941 11,479 --------- -------- -

2,218 --------- 1,737 2,865 1,605 2,865 132 --------- 100 52 --------- I
I --------- 749 708 742 708 7 --------- 11 1 3 1

343 --------- 1,819 204 1,816 204 3 --------- 11 1 - --------- -------- -
221 7 845 570 790 570 65 --------- 1,561 886 6 8
282 --------- 1,282 453 1,218 453 64 --------- 11,573 1,416 3,984 45

--------- --------- - ------- --------- --------- --------- --------- - -------- 23 --------- 1,684 6
--------- 1 3 415 3 - 415 --------- --------- 150 4 30 -------- -

1,096 3 3,301 2,770 3,183 2,770 118 --------- 7,543 103 123 -------- -

--- ------- --------- 86 --------- 50 --------- 36 --------- 2,991 1,130 118 -------- -
357 --------- 5,654 4,526 4,147 4,526 1,507 --------- 1,606 24 393 --------- -

11 --------- 168 67 16 67 152 --------- 2 --------- 1 --------- -
193 41 597 39 .548 39 49 --------- 3,026 75 7 3

12,200 52 206,301 154,335 194,307 154,301 11, 994 34 86,919 15,999 6,846 64

------- I -- --------- --------- --------- --------- --------- --------- --------- 1,496 895 263 -------- -
--------- --------- --------- --------- --------- --------- --------- --------- 376 2 --------- -------- -

674
.

2 1,414 309 1,137 303 277 6 2,202 464 134 -------- -
181 --------- 1,148 474 869 473 279 1 4,838 330 23 2

8 3 92 154 83 154 9 --------- 2,814 376 --------- 5
35 11 153 678 103 678 50 --------- 219 123 32 --------

-

1 2 150 171 121 154 29 17 9,653 2,423 839 116
312 1 5,549 5,008 5,415 5,007 134 1 9,779 2,835 122 8

12 --------- 66 13 58 13 8 --------- 143 3 2 -------- -
75 --------- 397 444 356 444 41 --------- 6,028 1,791 170 1

--------- --------- --------- 155 ---------- 155 --------- --------- 6 --------- 392 6
--------- --------- --------- --------- --------- 17 --------- --------- -------- -

592 1 464 201 403 201 61 --------- 456 128 2 -------- -
154 --------- 1,103 258 1,103 258 --------- --------- 45 8 --------- --------

-

--------- 3 --------- 38 --------- 38 --------- --------- 1,540 3,483 6 5 9
7,559 150 185,477 M, 633 177,820 153,621 7, 657 12 26,730 7,339 576 40
9,603 173 196,013 161,536 161,499 8,545 37 66,342 2,561 23 7
2,597 37 T2 _1 --fo-,288 37 7,201 6,839 37 7, 198 3,449 37 3 20,577 37 4,201 4,285 --1-7 173
2,254 37 121 8,469 37 7,405 5,023 37 7,402 3,446 37 3 20,566 874,202 4,285 87 173

--------- --------- 103 --------- 103 --------- --------- --------- 2,963 --------- 233 --------
-

619 --------- 1,420 --------- 582 --------- 838 ---------
-

5,414 --------- 1,468 ----- 7 -- -
--- - - --------- --------- --------- --------- --------- --------- --------- 8 --------- ~=~~~ -------- -

619 ---------
- 1,420 --------- 582 --------- 838 --------- 5,422 ---------

-------- -

1,978 S7 121 8,868 37 7,201 6,257 37 .7,198 2,611 87 3 15,155 37 4,201 2,817 87 17-3

1,047 23 7,858 4,603 5,041 4,603 2,817 --------- 2,324 221 1,020 9
--------- --------- 37 --------- --------- --------- 37 --------- 404 --------- -- ------ --- - -----

24
25

63
64 t-0



TABLE 4-A .-Consolidated 50 corporation returns with balance sheets, 1 1946, by major industrial groups, for returns with net income and returns with
no net income : 4 Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or
net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income : Net operating loss deduction, income tax,
excess profits tax, total tax, and compiled net profit less total tax; for returns with no balance sheets, in total only, the same items (except asset s.
and liabilities) -Continue d

1
2

1 4

15
16
17
18
19
20
21
22
23

Number of returns 39 -----------------------------------
Number of subsidiaries 51 ------------------------------

Assets,
Cash 10 ----------------------------------------------
Notes and accounts receivable---------------------

Less: Reserve for bad debts -------------------
Inventories----------------------------------------
Investments, Government obligations 41 . . . . . . . . . . .

Other investments 42 . . . . . . . . . . - - - - - - - - - - - - - - - - - - -
Gross Capital assets 43 (except land) ----------------

Less: Reserves --------------------------------
Land

----------------------------------------------Other assets 44 - - - - - - - - - - - - - - - - - - -- - - - - - - - - - - - - - - - - - -

Total assets 45 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Liabilities :
Accounts payable --------------------------------
Bonds, . notes, mortgages payable :

Maturity less than 1 year---------------------
Maturity 1 year or more----------------------

Other liabilities 40 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital stock, preferred ---------------------------
Capital stock, common 47 . . . . . . . . . . . . . . . . . . . . . . . . . .

Surplus reserves -----------------------------------
Surplus and undivided profits 48 . . . . . . . . . . . . . . . . . . .

Less: Deficit 49 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total liabilities 45 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

[Money figures in thousands of dollars]

Returns with balance sheets, by major industrial groups 8-Continue d

Agriculture, forestry, and fishery

Nature o f
Construction Total agriculture, Agriculture and

business no t
allocable

forestry, and services Forestry Fisher y
fishery

Net No net Not No net Net No net Net No net Net No net Net No ne t
income income income income income income income income income income income income

20 13 6 1 6 1 --------- --------- --------- --------- --------- 4
52 28 39 1 39 1 --------- --------- --------- --------- --------- 9

13,665 1,918 19,317 32 19,317 32 --------- --------- --------- --------- --------- 13 6
19,803 11,384 21,234 26 21,234 26 --------- --------- --------- --------- --------- 518

74
3,186

1,512
4,159

. 5
33,272

-------- -
14

5
33,272

-------- -
14

-------- -
---------

-------- -
---------

-------- -
---------

-------- -
---------

-------- -
---------

78
53 1

3,345
13 812

1,718
4 517

38,25 5
19 096

-------- -
1

38,25 5
19 096 -------- -1 ---------

--------- --------- --------- --------- --------
-

, , , , --------- --------- --------- --------- --------- 1,077
27,038 12,164 253,955 119 253,955 119 --------- --------- --------- --------- --------- 1,42 1
6,639 3,399 126,237 17 126,237 17 --------- --------- --------- --------- --------- 582

593 424 155 --------- 155 --------- --------- --------- --------- --------- --------- 760
5,537 400 5,918 89 5,918 89 --------- _ _ : ------ ------- I - --------- 104

80,266 31,773 264,960 264 264,960 264 --------- ---------
_ -
--------- --------- --- ---- -

8,624 6,952 13,436 19 13,436 19 --------- --------- --------- -------- r --------- 88 0

4,461 3,522 2,361 --------- 2,361 --------- --------- --------- --------- --------- --------- 85 3
9,653 2,854 146 11 146 11 --------- ---------

--------- -------- ---------
6 5

6,685 5,203 12,830 6 12,830 6 --------- --------- --------- --------- --------- 22 4
4,160 2,464 --------- --------- -------- --------- --------- --------- --------- --------- --------- 11 7

1.5,537 7,275 121,813 2 121,813 2 --------- --------- --------- --------- --------- 798
3,706

27 556
1,879
4 924

27,096
88 989

-------- -
250

27,09 6
88 989

-------- -
250

--------- --------- --------- --------- --------- -------- -
, , , , --------- --------- --------- --------- --------- 1,256

116 3,300, 1,711 24 1 ; 711 24 --------- --------- --------- --------- --------- 306
80,266 31,773 264,960

264
264,960

~
264 --------- --------- --------- --------- --------- 3,887

1
2

14

15
16
17
18
19
20
21
22
23



24
25

Receipts :
Gross sales 15 --------------------------------------- 1,306 792 219,019 --------- 219,019 --------- --------- --------- --------- --------- --------- 2,294 24
Gross receipts from operations 16 ------------------- 48,727 22,931 48,294 273 48,294 273 --------- --------- --------- --------- --------- 297 25
Interest on Government obligations (less amortiz-

able bond premium) :
Wholly taxable 17 ------------------------------ 44 12 405 --------- 405 --------- --------- --------- --------- --------- --------- --------- 26
Subject to surtax only Is ----------------------- --------- --------- 248 --------- 248 --------- --------- --------- --------- --------- --------- --------- 27
Wholly tax-exempt19 -------------------------- --------- 28

------ 5 -- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------Other interest------------------------------------- 84 4 329 --------- 329 --------- --------- --------- --------- --------- --------- 11 29
Rents 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 884 131 1,579 4 1,579 4 --------- --------- --------- --------- --------- 9 30
Royalties 21 ---------------------------------------- 8 3 --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- 31
Excess of net short-term capital gain over net long- 40 --------- -------- --------- --------- --------- --------- --------- --------- ------ -- --------- --------- 32
term capital JOSS .22

Excess of net long-term capital gain over net short- 1,545 515 60 --------- 60 --------- --------- --------- --------- --------- --------- 44 33
term capital loss .22

Net gain, sale~ other than capital assets 23 . . . . . . . . . . 4 25 61 5 61 5 --------- --------- --------- -------- ------ 33 34
Dividends, domestic corporations 24 ---------------- 270 3 --------- --------- --------- --------- --------- --------- --------- --------- --------- 32 35
Dividends foreign corporations 25. . . . . . . . . . . . . . . . . . 39 --------- 2,821 --------- 2,821 --------- --------- --------- --------- --------- --------- --------- 38
Other receipts 26 ----------------------------------- 1,349 232 63 1 63 1 --------- --------- --------- I --------- --------- 43 37

Total compiled receipts 9 ---------------- -------- 54,300 - 24,678 272,879 283 _272,879 283 --------- --------- --------- --------- ----__ 2,763 38
Deductions :,

Cost of goods sold 27 -------------------------------- 968 643 147,101 --------- 147,101 --------- --------- --------- --------- --------- --------- 2,015 39
Cost of operations 27 -------------------------------- 34,478 19,698 --------- 223 --------- 223 --------- --------- I --------- --------- ---------- 73 4 0

CompepsafloD of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . z) 8M 599 139 19 139 19 --------- --------- --------- --------- --------- 66 41

Rent paid on business property-------------------- 368 160 12,030 1 12,030 1 --------- --------- --------- ---------- --------- M 0
Repairs 2a------------------------------ 7 ----------- 971 387 7,091 --------- 7,091 --------- --------- --------- --------- --------- --------- 33 43
Bad debts----------------------------------------- 29 52 16 5 16 5 --------- --------- --------- ----- --- --------- 8 44
Interest paid- ------------------------------------ 473 270 84 1 84 1 --------- --------- --------- --------- --------- 47 45
Taxes paid 29 --------------------------------------- 1, 039 322 6,028 5 6,028 5 --------- --------- --------- --------- --------- 60 46
Contributions or gifts 30 ---------------------------- 41 --------- 23 --------- 23 --------- --------- --------- --------- ------- - --------- 1 47
Depreciation ---------------------------- ---------- 1,438 989 8,586 --------- 8,686 --------- --------- -------- --------- ----- --- --------- 6. 6 48
Depletion -------------------------------- --------- 2 ~ 3 --------- --------- --------- --------- --------- --------- --------- --------- --------- 5 401
Amortization 81 ------------------------------------ --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------- 50 ~-
Advertising---------------------------------------- 191 60 921 --------- 921 --------- --------- --------- --------- --------- --------- 66 51 cO
Amounts contributed under pension plans, etC .82__ 13 49 1,153 --------- 1,153 --------- --------- --------- --------- ------- -- --------- --------- 5 2
Net loss, sales other than capital assets 23 ---------- 52 3 --------- --------- --------- -------- --------- --------- --------- --------- --------- 3 IS3
Other deductions 33 -------- 7 ----------------------- 5,188 3,215 32,800 50 32,800 50 --------- ~m~~~ --------- --------- --------- 641 54

Total compfled deductions ------------------------ 48,139 26,340 215,972 304 215,972 304 _ ------ --------- --------- --------- --------- 55

Compiled net profit or net loss (38 less 55)-------------- 6 161 1, 6-62 56,907 87 21 56,907 37 21 --------- --------- -------- --------- --------- 31244 56
Net income or deficit 4 (56 less 28) ---------------------- 6 :161 37 1,662 56,907 37 21 56,907 37 21 --------- --- m----- ------- m- --------- --------- 37 244 57
Net operating loss deduction B4------- m ----------------- 113 ------- 22 ------------ - - 22 -------- m --------- --------- ------ -- --------- --------- --- 58

Income tax 5 -------------------------- m ---------------- 2,160 --------- 8,236 ------ 18,236 ------- - --------- --------- --------- --------- --------- --------- 59--i-
Excess profits tax 6 --- --------------------------------- -------- --------- 936 --------- 936 --------- --------- --------- --------- --------- --------- --------- 60

Total tax ----------------------- m ---------------- I '1 2 -- ------ 19 172 ---- 1= --------- fz~-------- ----- M --- 61

_T7 1, 662 37,735 37 21 37,735 3721 ------ m-- ---- m---- --------- --------- -------- 87244 62Compiled net profit less total tax (56,less 61) ----------- 4,001
Dividends paid : 7

604 --------- --------- --- ----- --------- ---------Cash and assets other than own stock 7 . . . . . . . . . . . . . 1 3,598 9 604 --------- ---- 78 63
Corporation's own stock --------------------------- --------- --------- --------- --------- -------------------- - -- - --- - -- - --- ---- - --- --------- -- - ---- ---------- 64 t D

For footnotes, see pp . 347-349 . CIO



TABLE 5 . -Corporation returns with balance sheets, ' 1946, by total assets classes, for all returns, returns with net income, and returns with no net income:
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net incom e' or deficit, and dividends
paid by type of dividend ; also, for returns with net income : Net operating loss deduction, income tax, excess profits tax, total tax, and compiled net
profit less total tax

PART I.-ALL RETURNS WITH BALANCE SHEETS

[Total assets classes and money figures in thousands of dollars ]

I

7
8
9

10
11

12

13

14
15
16
17
18
19
20
21

2 2

23
24

Number of returns with balance sheets 3 9

Assets :
Cash 40 ------------------------------
Notes and accounts receivable -------

Less : Reserve for bad debts -----
Inventories--------------------------
Investments, Government obliga-

tions .4 1
Other investments 42 . . . . . . . . . . . . . . . . .
Gross capital assets 43 (except land)

Less :, Reserves ------------------
Land -------------------------------
Other assets 44 . . . . . . . . . . . . . . . . . . . . . . .

Total assets 15 -----------------

Liabilities :
Accounts payable --------------
Bonds, .notes, mortgages payable :

Maturity less than I year--------
Maturity I year or more---------

Other liabilities 46 . . . . . . . . . . . . . . . . . . . .

Capital stock, preferred --------------
Capital stock, common 41 . . . . . . . . . . . .

Surplus reserves ---------------------
Surplus and undivided profits 48 -----

Less: Deficit 41------------------

Total liabilities 45 --------------

Receipts :
Gross sales 15 ------------------------
Gross receipts from operations 16 -----

Total assets classes 45

Total Under 50 50 under 100 under 250 under 500 under 1,000
under

5,000
under

10,000
under

50,00 0
under 100 000 andI

100 250 500 1,000
5,000 10,000 50,000 100,000 ove r

440,750 199,076 76,821 76,592 34,264 20,803 24,618 4,241 3,341 463 53 1

58,501,533 748,894 800,877 1,562,870 1,464,313 1,878,424 8,219,413 4,409,389 9,486,476 4,125,162 25,805,71 5
62,143,298 797,223 1,059,428 2,321,538 2,309,427 2,751,934 9,078,882 4,736,402 9,632,532 3,698,408 25,757,524

772,552 19,489 25,291 54,349 55,102 60,200 142,841 67,125 127,745 38,364 182,04 6
36,964,761 740,213 985,137 2,151,739 2,227,618 2,544,028 6,412,197 2,922,152 6,200,655 2,645,286 10,135,73 6
109,909,608 55,317 125,196 422,245 618,086 1,392,008 12,325,109 8,240,469 17,653,060 -7,449,033 61,629,085

77,089,027 188,106 261,419 700,789 875,299 1,346,863 5,857,722 3,619,125 10,461,664 5,469,015 48,309,025

148,968,021 1,960,087 2,497,490 5,519,499 5,191,706 5,787,456 15,087,964 7,788,191 20,932,275 12,114,697 72,088,656
57,421,321 766,248 902,664 2,031,581 2,020,984 2,408,005 6,536,589 3,346,792 8,985,632 4,247,992 26,174,83 4
8,782,002 302,655 480,583 1,068,893 964,710 944,174 1,996,800 737,458 1,115,530 368,749 802,450

10,540,796 189,182 208,697 431,908 422,345 407,971 1,075,996 587,979 1,526,794 873,009 4,816,91 5

454,705,173 4,195,940 5,490,872 12,093,551 11,997,418 14,584,653 53,374,653 20,627,248 67,895,609 32,457,003 222,988,22 6

21,336,309 750,023 786,875 1,627,884 1,504,379 1,545,983 3,451,226 1,378,596 2,948,810 19 198,870 6,143,66 3

9,503,833 314,108 345,882 733,253 712,328 888,956 2,115,164 684,083 1,289,776 512,642 1,907 64 1

44,968,385 651,854 903,688 2,180,526 1 945,370 1,909,284 4,329,557 1,901,399 5,310,323 3,807,786 22,028:59 8

214,282 .879 482,002 529,647 1,223,142 1:416,199 2,724,013 22,194,420 14,507,491 31,962,742 14,350,401 124,892,822

14,856,873 116,868 131,980 335,438 400,545 514,477 i 651,255 800,958 2,668,577 1,788,457 6,448,318

68,333,592 1,977,647 1,840,300 3,4849626 3,068,050 3,257,944 7 :982,361 39764,201 8,916,440 4,674,135 29,367,888

11,003,603 28,674 60,128 146.235 220,738 355,030 1,287,881 813,696 2,097,225 924,766 5,079,230

78,836,054 1,039,349 1,404,649 3,204,307 3,339,772 4,090,520 11,875,938 6,210,675 13,752,728 5,657,368 28,260,748

8,416,355 1,164,585 502,277 841,860 609,963 701,554 1,513,149 433,851 1,051,012 457,422 1,140,682

454,705,173 4,195,940 5, 490, 872 12,093, 551 11,997,418 14,584,653 53,374,653 29,627,248 67,895,609 32,457,003 222,988,226

231,043,990 8,411,282 99961,274 20,494,187 19,455,076 20,733,432 44,255,066 17,394,173 34,017,509 11,900,500 44,421,49 1

39 .939.591 2,071,119 1,522,071 2,649,769 2,091,377 2,318,772 4,743,906 1,986,731 4,551,861 2,967,360 15,036,625

I

7
8
9

10
1 1

13

14
15
16
17
18
19
20
2 1

22

23
24



62

63

Interest on Government obligations
(less amortizable bond premium) :

Wholly taxable 17 . . . . . . . . . . . . . . . .
Subject to surtax only 18 ---------
Wholly tax-exempt 19 ------------

Other interest-----------------------
Rents 20 -----------------------------
Royalties 21 . . . . . . . . . . . . . . . . . . . . . . . . .
Excess of net short-term capital gai n

over net long-term capital JOSS .22

Excess of net long-tcrm capital gain
over net short-term capital JOSS .2 2

Net gain, sales other than capital
assets .2 8

Dividends, domestic corporations 24_

Dividends, foreign corporations 25_ __

Other receipts 26 . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 9 ----------
Deductions :

Cost of goods sold 27 -----------------
Cost of operations 27 . . . . . . . . . . . . . . . . .
Compensation of officers -------------
Rent paid on business property ------
Repairs 28 -------------- 7 -------------
Bad debts---------------------------
Interest paid------------------------
Taxes paid 29 . . . . . . . . . . . . . . . . . . . . . . . .
Contributions or gifts sO--------------
Depreciation ------------------------
Depletion---------------------------
Amortization 31 ----------------------
Advertising-------------------------
Amounts contributed under pension

plans, etc .1 2
Net loss, sales other than capital

assets .28 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other deductions 33 ------------------
Total compiled deductions --------

Compiled net profit or net loss (37 less 54)
Net income or deficit. 4 (55 less 27) --------
Net operating loss deduction 34 ----------
Income tax 5 -----------------------------
Excess profits tax 6 ----------------------

Totaltax--------------------------
Compiled net proflt less total tax (55 less

60) .
Dividends paid : 7

Cash and assets other than own
stock .7

Corporation's own stock -------------
For footnotes, see pp . 347-349 .

1,722,538 4,040 4,027 10,110 13,997 21,472 170,777 122,538 264,261 114,440 996,876
263,323 52 125 432 720 1,676 14,118 11,630 35,187 17,356 182,027
204,424 87 142 581 803 2,838 21,842 14,684 ' 29,553 12,246 121,648

2,461,942 9,016 13,024 32,501 34,628 51,727 275,371 160,454 ' 336,696 138,578 1,409,94 7
2,469,238 211,199 208,844 . 432,416 325,649 128,782 246,853 95,887 173,257 124t589 521,762

282,981 0,049 6,829 .18,250 16,932 19,361 59,937 40,210 57,854 17,466 37,093
36,274 3,194 1,989 3,469 3,553 2,823 5,515 3,043 6,477 1,341 4,870

1,105,143 38,397 35,833 70,839 68,165 70,108 201,228 1161,491 247,610 94,321 177,15 1

278,013 37,954 29,965 43,830 30,495 31,4 52 48,644 13,785 15,586 1,851 24,45 1

1,691,489 2,964 4,349 15,168 23,529 41,025 . 188,975 106,111 317,767 176,581 815,020
252,058 317 76 890 663 1,136 8,397 8,270 48,156 37,895 146,25 8

2,166,500 103,522 115,189 215,337 204,187 186,128 383,984 174,545 260,366 70t 013 453,32 9
283,917,404 10,902,192 11,903,737 23,987,779 22,269,774 23,610,732 50,624,413 20,233,552 40,362, 140 15,674,537 64,348,54 8

176,770,398 6,308,124 7,642,893 15,912,096 15,131,131 16,108,708 33,989,648 12,967,866 25,575,531 8,847,078 34,287,32 3
22, 782, 35~ 1,115,958 852,271 1,561,827 1,250,758 1,306,911 2,599,528 918,772 2,140,553 1,592,713 9,443,06 2

5,032,602 705,468 567,641 908,646 653,198 544,175 827,763 230,650 305,934 77,369 211,95 8
2,764,581 276,539 173,505 259,953 189,757 180,520 343,333 138,347 257,919 126,397 818,41 1
2,669,858 76,664 71,812 138,643 124,109 138,933 395,575 204,418 505,793 199,739 814,27 2

343,613 19,492 20,914 39,734 30,888 31,909 62,062 20,826 36,219 13,801 67,768
2,198,332 41,417 49,493 113,578 104,257 108,301 272,914 125,916 278,637 155,936 947,903
5,734,499 148,904 148,596 297,878 287,655 321,964 857,038 404,292 886,426 398,584 1,983,162

210,620 4,818 6,679 16,387 17,675 20t563 50,057 19,504 31,528 12,971 30,438
4,130,837 111,846 119,495 239,057 213,942 232,993 532,272 238,345 569,219 305,698 1,567,970

777,727 3,278 3,681 10,807 12,847 23,216 71,271 38,312 130,732 38,601 444,98 2
63,109 1,124 1,053 1,895 1,825 lt 628 4,480 2,421 10, g56 2,640 35,08 7

2,354,500 68,816 68,383 138,533 139,243 172,125 433,280 228,806 397,550 190,747 517,01 7
826,741 2,679 2,881 8,779 15,443 27,587 94,623 52t96O 136t 451 69,705 415,63 3

19g, 850 20,899 11,054 15,670 14,286 12,514 33,378 15,837 24,135- 13,560 38,51 7

32,032,907 1,633,201 1,514,128 2,828,869 2,498,384 2,538,594 5,430,325 2,493,042 4,960,938 2,042,028 6,093,39 8
258,892,527 10,539,227 11,254,369 22,492,352 20,685,398 21,770,541 45,997,547 18,100,314 36,248,321 14,087,467 57,716,99 1
25,024,877 362,965 649,368 1,495,427 1,584,376 1,840,191 4,626,866 2,133,238 4,113,819 1,587,070 . 6,631,55 7
24,820,453 362,878 649,226 1,494,846 1,583,573 1,837,353 4,605,024 2,118,554 4,084,266 1,574,824 6,509,90 9

131,515 23,879 15,969 23,171 15,271 14,411 22,944 4,902 8,996 817 1,15 5
8,447,187 117,364 180,728 495,052 585,462 694,336 1,707,520 778,495 1,457,616 543,410 1,887,20 4

263,245 1,609 4,726 13,649 17,939 23,533 73,716 30,916 48,976 15,373 32,80 8
8,710,432 118,973 185,454 508,701 603,401 717,869 1, 781, 236 809,411 1,506,592 558,783 ItT20~01 2
16,314,445 243,992 463,914 6-86,726 980,975 1,122,322 2,845,630 1,323,827 2,607,227 1,028,287 4,711,54 5

7,377,607 86,054 92,448 216,747 252,986 305,252 936,561 548,138 1,341,369 651,214 2,946,838

522,546 5,877 12,946 41 .385 50,863 ~ 67,479 163,218 58.006 90.851 21 .414 10 .507

34
35
36
37
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TABLE 5.-Corporation returns with balance sheets, 11946, by .total assets classes, for all returns, returns with net income, and returns with no net income:
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
paid by type of dividend; also, for returns with net income : Net operating loss deduction, income tax, excess profits tax, total tax, and compiled net
profit less total tax-Continued

PART II.-RETURNS WITH NET INCOME 4

[Total assets classes and money figures in thousands of dollars

1

7
8
9

10
11
1 2

23
2 4

25
26

Number of returns with balance sheets 39
Assets :

Casb 40 ------------------------------
Notes and accounts receivable -------

Less : Reserve for bad debts -----
Inventories--------------------------
Investments, Government obliga-

tions .4 1

Other inwamonts 42 . . . . . . . . . . . . . . . . .
Gross capital assets 43 (except land) - -

Less : Reserves------------------
Land--------------------------------
Otber assets 44 . . . . . . . . . . . . . . . . . . . . . . .

Total assets 45 . .. . . . . . . . . ... . . . . .

Liabilities :
Accounts payable -------------------
Bonds, notes, mortgages payable :

Maturity less than 1 year --------
Maturity 1 year or more---------

Otber liabilities 40 --------------------
Capital stock, preferred --------------
Capital stock, common 47 . . . . . . . . . . . .
Surplus reserves ----- ---------------
Surplus and undivided profits 48. . . . .

Less
: Deflelt 49 . . . . . . . . . . . . . . . . . .

Total liabilities 45. . . . . . . . . . . . . .

Receipts :
Gross sales 11 ------------------------
Gross receipts from operations 16 -----
Interest on Government obligation s

(less amortizable bond premium) :
Wholly taxable 17. . . . . . . . . . . . . . . .
Subject to surtax only Is ---------

Total assets classes 4 5

Total Under 50 60 under 100 under 250 under 500 under 1,00 0
under

5,00 0
under

10,000 '
under

50 ' 000
under 100,000 and

100 250 500 1,000 5,000 10,000 50,000 100,0W over

334,042 1- 2-71 6-0-9- 62,601 65,285 29,861 18,375 22,392 31944 3,066 422 487

55,782,308 603,301 716,350 1,433,847 1,349,014 1,757,378 7,846,837 4,247,870 9,082,665 3,923,873 24,821,173
58,428,583 603,194 909,264 2,063,367 2,079,274 2,497,293 8, 444, 0104 4,497,895 9,086,832 3,545,015 24,702,355

689,421 13,041 .21,456 47,421 48,379 53,300 126,255 62,978 117,025 35,819 163,747
33,122,239 562,156 849,909 1,931,991 2,037,717- 2,342,528 5,851,578 2,670,270 5,565,109 2,367,413 8, g43, 567
107,980,347 45,680 113,010 390,883 572,116 1,324,475 11,992,344 8,017,211 16,988,462 7,189,766 61,346,400

71t 761~ 069 129, V40 200) 20 570,931 7311753 1? 1511555 51296,300 31302,425 91488,012 51175,583 45,714,28 1

124,947,772 1,316,372 1,031,776 4,513,989 4,332,230 4,818,355 12,681,670 6,727,919 19,652,099 10,206,292 90,266,24 2
50,083,685 540,538 728,005 1,713,147 1,727,594 2,053,508 5,656,202 3,011,061 7,945,626 3,790,195 22,917,809
7,363,122 193,786 363,613 858,546 800,139 785,823 1,640,425 655,953 980,854 342,238 741,745
8,231,725 119,037 154,542 337,792 336,470 324,276 839,599 485,873 1,156,293 636,031 3,841,81 2

416,844,058 3,019,887 4,489,292 10,340,778 10,462,740 12, 894, K-5 48, 810,390 27,531,276 62,338,534 29, 660; 167 207,296,119

18,050,737 457,608 609,081 1,340,691 1,278,025 1,326, 116 2,973,729 1,210,104 2,512,443 1,066,631 5,276,30 9

7,902,675 177,885 241,248 553,950 561,556 713,936 1,753,730 566,198 1,047,522 497,426 1,789,22 4
34,141,375 346,508 619,715 1,637,490 1,502,805 1,455,700 3,239,620 1,506,621 4,223,860 2,907,009 16,702,04 7

208,114,820 307,618 421,374 1,019,623 1,239,658 2,502,163 21,313,659 14,028,389 30,625,865 13,635,982 123,020,489
13,381,340 56,555 86,493 245,001 324,725 436,355 1,426,698 741,969 2,387,238 1,620,972 6,055,334
58,604,723 1,181,467 1,390,043 2,833,566 2,568,839 2,787,799, 6,887,331 3,346,732 7,867,970 4,101,883 25,639,093
9,872,872 22,155 40,559 128,362 200,319 322,075 1,157,970 749,730 1,842,422 808,312 4,600,96 8

70,276,554 851,056 1,276,422 2,940,629 3,061,619 3,724,686 10,760,013 5,645,331 12,309,283 5,214,548 24,492,967
3,501,038 380,965 195,643 358,534 274,806 373,955 '702,360 263,798 478,069 192,596 280,31 2

416,844,058 3,019,987 4,489,292 10,340,778 10,462,740 12,894,875 48,810,390 27,531,276 62,338,534 29,660,167 207,296,119

217,056,097 6,750,335 9,042,971 19,198,409 18,470,690 19,785,094 42,144,130 16,572,556 32,326,189 11,265,852 41,502,87 1
32,251,790 1,538,958 1,306,181 2,332,155 1,835,430 2,067,338 4,227,428 1,645,865 3,565,559 2,463,615 11,269,261

1,686,036 3,124 3,456 9, 10 7 12,762 20,190 166,249 119,080 254,500 110,815 986,753
256,475 43 95 399 679 1,572 13,554 10,958 32,399 15,950 180,826

1

23
24

25
26
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27
28'
29
30
3 1

32~

331
~ k
34
35
36

3 7

62

63

Wholly tax-exempt 19 ------------

Other interest------------------------
Rents 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royalties 21 . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess of net short-term capital gain

over net long-term capital JOSS.22
Excess of net long-term capital gain

over net short-term capital JOSS .22
Net gain, sales other than capital

assets .2 3
Dividends, domestic corporations 24
Dividends, foreign corporations 25 . . . 7
Other receipts 20 . . . . M ----------------

Total compiled receipts 9 ----------

Deductions :
Cost of goods sold 21 - - - - - - - - - - - - - - - - -
Cost of operations 27 _ _ _ --------------

Compensation of officers -------------
Rent paid on business property ------
Repairs 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts ---------------------------
Interest paid ------------------------
Taxes paid 29 . . . . . . . . . . . . . . . . . . . . . . . .

Contributlow or gifW 11. . . . . . . . . . . . . .
Depreciation ------------------------
Depletion ---------------------------
Amortization s' ----------------------
Advertising-------------------------
Amounts contributed under pension

plans .. etc
.32

Net loss, sales other than capital
assets .21

Other deductions 33 ------------------

Total compiled deductions --------

Compiled net profit (37 less 54) ----------
Net Income 4 (55 less 27) -----------------
Net operatiDg loss deduction 34 . . . . . . . . . .

Income tax 5 -----------------------------
Excess profits tax 6 ----------------------

Total tax--------------------------

Compiled net profit less total tax (55
less 60) .

Dividends paid : 7

Cash and assets other than own
stock . 7

Corporation's own stbek -------------

For footnotes, see pp . 347-349 .

198,887 60 ill 550 739 2,503 20,179 14,207 28,314 11,848 120,376 2
2,389,644 6,957 10,834 28,829 31,223 47,882 263,245 155, 9go 325,919 135,506 1,383,259 2
2,082,404 159,257 173,341 371,064 285,468 116,225 224,159 86,769 152, B39 107,787 405,795 2

253,400 7,194 5, g9l 15,557 15,000 16,672 53,649 38,475 52,497 17,009 31,356 3
310873 2,721 1,799 3,015 3,101 2,619 4,714 2,995 4,860 1,224 4, 82& 3

1,052,293 35,058 33,872 67,211 64,707 65,840 191,814 07,119 230,582 92,631 173', 459 3

243,373 32,684 26,566 39,456 26,425 27,143 40,742 10,937 14,774 1,340 23,406 3

1,611,513 2,714 3, 978 141 531 22,764 39,494 183,370 101,752 301,348 171,821 769,741 3
248,732 316 76 874 662 1,11 3' 7,952 8,194 47,483 37,844 144,218 3

1,966,117 80,105 95,890 196,668 186,232 171,630 349,792 162,120 229,762 63,568 430,350 3

261,331,634 8,619,426 10,705,161 22,277,825 20,955,882 22,365,315 47,890,977 19,027,017 37,566,725 14,496,810 57,426,496 3

164,981,328 5,019,227 6,905,173 14,849,367 14,304,074 15,300,111 32,162,177 12,243,390 24,084,676 8,290,950 31,822,183 3
17,483,758 797,545 717,285 1,342,411 1,079,507 1,155,277 2,308,869 761,530 1,684,895 1,278,756 6,357,683 3
4,553,656 544,287 507i 064 835,309 606,572 509,388 770,978 217,960 284,690 72,470 204,938 4
2,228,503 199,592 148,630 232,914 173,696 167,288 318,398 125,010 228,161 98,854 536,060 4
2,338,208 52,791 58,598 119,163 110,077 123,157 357,120 185,805 449,494 176,233 705,780 4

276,832 12,178 16,538 32,184 26,103 24,763 46,853 17,955 32,680 11,955 55,623 4
1,719,173 25,166 36,199 89,192 83 030 87,286 222,338 109,058 233,604 122,761 710,539 4
5,024,275 109,946 125,847 263,034 258:986 292,426 789,485 373,955 801 274 352,887 1,656,435 4

161208 4 214 61357 16P 040 17,498 20,384 49,765 19,441 31: 374 12,782 30,306 4)
3,605,908

1
75,246 04,517 i9s, log 191,079 199,242 465,090 M, 661 500,729 271,943 1,409,142 4

733,310 2,637 3,002 8,875 10,753 19,075 60,735 34,931 118,418 32,928 441,956 4
37,350 685 708 1,304 1,092 1,238 2,245 1,280 9,231 1,862 17,705 4

2,170,503 47,316 419 121,963 123,687 156,984 402,401 217,447 378,885 184,693 479,708 h
756,719 1,861 2,448 8t 152 14,190 25,939 88,552 . 49,654 124,083 67,452 374,488 5

93,432 1,529 1,527 3,326 3,399 3,195 11,860 8,858 15,492 12,454 31,792 5

28,241,095 1,174,232 1,282,070 2,521,665 2,261,895 2,321,944 4,920,456 2,203,687 4,220,210 1,796,360 5,538,576 5
234,452,111 8,068,452 9,963,272 20,643,008 19,255,637 20,406,798 42,977,262 16,782,522 33,197,906 12,785,340 50,371,914 5

26,879,523 550,974 741,889 1,634,817 1 700,245 1,958,517 4,913,715 2,244,495 4,368,819 1,711,470 7,054,582 5
26,680,636 550,914 741,778 1,634,267 1:699, 506 1,956,014 4,893,536 2,230,288 4,340,505 1,699,622 6,934,206 6

131,515 23,879 15,969 23,171 15,271 14,411 22,944 4,902 8, qgG 817 1,155 5
8,447,187 117,364 180,728 495,052 585,462 694,336 1,707,520 778,495 1,457,616 543,410 1,887,204 5

263,245 1,609 4,726 13,649 17,939 23,533 73,716 30,916 48,976 15,373 32,808 5
8,710,432 118,973 185,454 508,701 603,401 7 7,869 1,781,236 809,411 1,506,592 6

18,169,091 432,001 556,435 1,126,116 1,006, .844 1,240,648 3,132,479 1,435,084 2,862,227 1,152,687 5,134,570 6

7,134,624 77,515 87,891 210,844 247,545 300,185 915,335 535,127 1,292,845 629, 234' 2,838,103 6

51 5,824 1 5,609 12,427 1 40, 658 1 50,378 65,675 1 161,520 58,006 1 89,730 21,414 10,507 6

7
9
9
0
1

2

3

4

6

7

8
9
0
1
2
3
4
5
6

7
8
9
0
I C)

2 w
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1
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TABLE 5.-Corporation returns with balance sheets, 11946, by total assets classes, for all returns, returns with net income, and returns with no net income :
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax, excess profits tax, total tax, and compiled net
profit less total tax-Continued

PART III .-RETURNS WITH NO NET INCOME 4

[Total assets classes and money figures in thousands of dollars ]

Total assets classes 45

1,000 5,000 10,000 50,000
Total Under 60 50 under 100 under 250 under 500 under under under under under 100,000 and

100 250 500 1,000 5,000 10,000 50,000 100,000 over

Number of returns with balance sheets 81 106,708 71,467 14,220 11,307 4,403 2,428 2,226 297 275 41 4 4

Assets :
- -Cash 40 719 22 52 145,593 84,527 129i 023 115,299 121,046 372,576 161,519 403,811 201,289 984,54 2--------------------------- -

Notes and accounts receivable -------
, ,

3,714,715 194,029 150,164 258,171 230,153
723

254,64 1
(3 900

634,78 8
58 616

238,50 7
4 147

545,700 1
10 720

153,39 3
2 545

1,055,16 9
29 91 8

Less : Reserve for bad debts-----

Inventories
83,13 1

5233 842
6,448

057178
3,83 5

136,226
6,028

219,746
6 ,

169,901
,

201,500
,

560,619
,

251,882
,

6351546
,

2771873
,

11192,16 9
------------------------- -

Investments, Government obliga-
,,

1,929,261
,

9,637 12,186 31,362 45,970 67,533 332,765 223,259 664,999 290,267 Q92, 99;
tions . I t

Other investments 42. . . . . . . . . . . . . . . . . 5,327,958 58,166 61,130 129,858 143,546 195,308 561,422 316,700 973,652 293,432 2,594,744
Gross capital assets 13 (except land)-- 24,020,249 643,715 565,714 1,005,610 859,476 969,101 2,406,294 1,060,373 2,879,317 1,808,435 11,822,31 4

Less: Reserves ------------------ 7,337,636 225,710 174,659 318,434 293,390 354,497 880,387 335,731 1,040,006 457,797 3,257,025
Land----- -------------------------- 1,418,880 108,869 116,970 210,347 164,571 158,351 356,375 81,505 134,676 26,511 60,705
Other assets 11 ------------------------ 2,309,071 70,145 .54,155 94,116 85,875 83,695 236,397 102,106 370,501 236,978 975,103

Total assets 45 --------------------- 37,861,115 1,176,053 1,001,580 1,752,773 1,534,678 1,689,778 4,564,263 2,095,972 5,557,075 2,706,836 15,692,107

Liabilities :
Accounts payable ------------------- 3,285,572 292,415 177,794 287,193 226,354 219,867 477,497 168,492 436,367 132,239 867,354
Bonds, notes, mortgages payable :

Maturity less than I year -------- 1,601,158 136P 223 104,634 179,303 150,772 175,020 361,434 117,885 242,254 15,216 118,417
Maturity I year or more--------- 10,827,010 305,346 283,973 543,036 442,565 453,584 1,089,937 394,778 1,086,463 900,777 5,326,55 1

Other liabilities 46 -------------------- 6,168,059 174,384 108,273 203,519 176,541 221,850 880,761 479,102 1,336,877 714,419 1,872,333
Capital stock, preferred -------------- 1,475,533 60,313 45,487 90,437- 75,820 78,122 224,557 58,989 281,339 167,485 392,984
Capital stock, common 47 . . . . . . . . . . . . 9,728,869 796,180 450,257 651,060 499,211 470,145 1,095,030 417,469 1,048,470 572,252 3,728,795
Surplus reserves --------------------- 1,130,731 6,519 9,569 17,873 20,419 32,955 129,911 63,966 254,803 116,454 478,262
Surplus and undivided profits Is ----- 8,559,500 188,293 128,227 263,678 278,163 365,834 1,115,925 565,344 1,443,445 442,820 3,767,78 1

Less: DefiCit 49 ------------------ 4,915,317 783,620 306,634 483,326 335,157 327,599 810,789 170 053 572,943 264,826 860,370

------------- -Total liabilities 45 37,861,115 1 1,176,053 1, 001, 580 1, 752, 773 1,534,678 689,7781, 4,664,263
1

2P 095P 972 5,557,07 5
P

2,796,836
I

15 692 10 7
I I I

1

00

0

2
3
4

7
8
9

10
1 1

1 2

1 3

14
15
16
17
18
19
20
2 1

22



Receipts :
3 Gross sales 15 ------------------------ 13 984,893 1,660,947 018,303 1,295,778 984,386 948,338 2,110,936 821,617 1,691,320 634,648 2,918,620 2 3
4 Gross receipts from operations 16 ----- 7:687, 801 532,161 215,890 317,614 255,947 251,434 516,478 340,866 986,302 503,745 3p767,364 24

Interest on Government obligation s
(less amortizable bond premium) :

5 Wholly taxable 17 . . . . . . . . . . . . . . . . 36,502 916 571 1,003 1,235 1,282 4,'528 3,458 9,761 3,625 10,123 2 5
6 Subject to surtax only 18 . . . . . . . . . 6,848 9 30 33 41 104 564 672 2,788 1,406 1,201 26
7 Wholly tax-exempt 19 ------------ 5,537 27 31 31 64 335 1,663 477 1,239 1 398 1,272 2 7
8 Other interest ----------------------- 72,298 2,059 2,190 3,672 3,405 3,845 12,126 4,464 10,777 3,072 26,688 2 8
9 Rents 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 386,834 61,942 35,503 61,352 40,181 12,557 22,694 9,118 20,718 16,802 115,967 2 9
0 Royalties 21 .. . . . . . . . . . . . . . . . . . . . . . . . . 29,481 1,855 838 2,693 1,932 2,689 6,198 1,735 5,357 457 5,737 3 0
1 Excess of net short-term capital gain 4,401 473 190 454 452 204 801 48 1,617 117 45 3 1

over net long-term capital JOSS .2 2
2 Excess of net long-term capital gain 52,850 3,339 1,961 3,628 3,458 4,268 9,414 4,372 17,029 1,690 3,692 32

over net short-term capital JOSS .22
3 Net gain, sales other than capital 34,640 5,370 3,399 4,374 4,070 4,309 7,902 2,848 812 511 1,045 3 3

~ssets .
2

4 Dividends, domestic corporations 24 70,976 250 371 637 765 1,531 5,605 4,359 16,419 4,760 45,279 3 4
35 Dividends, foreign corporations 25 . . . 3,326 1 ----------- 16 1 23 445 76 673 51 2,040 3 5
36 Other receipts 26 . . . . . . . . . . . . . . . . . . . . . 200,383 23,417 19,299 18,669 17,955 14,498 34,092 12,425 30,604 6,445 22,979 36

37 Total compiled receipts 9 ---------- 22,585,770 2,282p766 1,198,576 1,709,954 1,313,892 1,245,417 2,733,436 1,206,535 2,705,415 1,177,727 6,922,052 3 7

Deductions :
38 Cost of goods sold 27 ----------------- 11,789,070 1,288,897 737,720 1,062,729 827,057 808,597 1,827,471 724,476 1,490,855 656,128 2,465,140 38
39 Cost ot operations 27 . . . . . . . . . . . . . . . . . 5,298,595 318,413 134,986 219,416 171,251 151,634 290,659 . 157,242 455,658 313,957 3,085,370 39
40 Compensation of officers------------- 478,946 161,181 60,477 73,337 46,626 34,787 56,785 12,690 21,144 4,899 7,020 40
41 Rent paid on business property ------ 536,078 76,947 -24,975 27,039 16 061 13,232 24,935 13,337 29,658 27,543 282,351 4 1
42 Repairs 28. . . . . . . . . . . . . . . . . . . . . . . . . . . . 331,650 23,873 13,224 19,480 14:032 15,676 38,455 18,613 56,299 23,606 108,402 4 2
43 Bad debts --------------------------- 66,781 7,314 4,376 7,550 4,785 7,146 15,209 2,871 3,539 1,846 12,145 4 3
44 Interest paid ------------------------ 479,159 16,251 13,284 24, .386 21,227 21,015 50,576 16,858 45,033 33,075 237,454 4 4
45 Taxes paid 29 . . . . . . . . . . . . . . . . . . . . . . . . 710,224 38,958 22,749 34,844 28,669 29,538 67,553 30,337 85,152 45,697 326,727 45
46 Contributions or gifts 30 -------------- 2,459 604 322 347 177 179 292 63 154 189 132 46
47 Depreciation ------------------------ 525,029 36,600 24,978 40,948 32,864 34,650 67,242 25,684 68,480 33,755 159,828 47
48 Depletion --------------------------- 44,417 641 679 1,932 2,094 41141 10,536 3,381 12,314 5,673 3,026 4 8
49 Amortization 31 ---------------------- 25,759 439 345 591 733 390 2,235 1,141 1,725 778 17,382 49
50 Advertising------------------------- 183,997 21,500 10,964 16,570 15,556 15,141 30,879 11,359 18,665 6,054 37,309 5 0
51 Amounts contributed under pension 70,022 818 433 627 1,253 1,648 6,071 3,406 12,368 2,253 41,145 5 1

plans, ete .32

52 Net loss, sales other than capital as- 106,418 19,370 9,527 12,344 10,887 9,319 21,518 6,979 8,643 1,106 6,725 5 2
SetS .23

53 Other deductions 33 ------------------- 3,791,812 458,969 232PO58 307,204 236,489 216,650 509,869 289,355 740,728 245,668 554,822 5 3

54 Total compiled deductions -------- 24,440,416 2,470,775 1,291,097 1,849,344 li429,761 1,363,743 3,020,285 1,317,792 3,050,415 1,302,127 7,345,077 5 4

55 Compiled net loss (37 less 54) ------------ 1,854,646 188,009 92,521 139,390 115,869 118,326 286,849 111,257 255,000 124,400 423,025 55
56 Deficit 4 (55 less 27) ---------------------- 1,860,183 188,036 92,552 139,421 115,933 118,661 288,512 111,734 256,239 124,798 424,297 56

Dividends paid : 7
57 Cash and assets other than own 242,983 8, 53g 4,557 5,903 5,441 5,067 21,226 13,011 48,524 21,980 108,735 57

stock . 7
58 Corporation'p own stock ------------- 6,722 268 519 827 485 1, .804 1,698 ----------- 1,121 ----------- ----------- -

3

3

58

2
2

For footnotes, see pp . 347-349 .
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TABLE 5-7A.-Consolidated 11 corporation returns with balance sheets, 1 1946, by total assets classes, for all returns, returns with net income, and returns
with no net income: Number of returns, number of subsidiaries, assels and liabilities, compiled receipts, compiled deductions, compiled net profit,
or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income
tax, excess profits tax, total tax, and compiled net profit less total tax

PART I.-ALL CONSOLIDATED RETURNS WITH BALANCE SHEET S

[Total assets classes and money .figures in thousands of dollars ]

1
2

Number of returns with balance sheets 89 -
Number of subsidiaries 51 ----------------

Assets :
Cash 40 ------------------------------
Notes and accounts receivable-------

Less : Reserve for bad debts-----
Inventories -------------------------
Investments, Government obliga-

tions .4 1
Other investments 42 . . . . . . . . . . . . . . . . .
Gross capital assets 43 (except land) - -

Less : Reserves ------------------
Land

---- ;- s- -i-----------------------------Other ass t 4 7 -----------------

Total assets 45 . . . . . . . . . . . . . . . . . .

Liabilities :
Accounts payable -------------------
Bonds, notes, mortgages payable :

Maturity less than 1 year- -----
Maturity 1 year or more ---------

Other liabilities 46 -- -----------------
Capital stock, preferred --------- : -----
Capital stock, common 47. . . . . . . . . . . .
Surplus reserves ---------------------
Surplus and undivided profits 48 -----

Less: Deficit 40 ------------------

Total liabilities 45 . . . . . . . . . . . . . . .

Total assets classes 4 1

Total Under 60 50 under 100 under 250 under 500 under 11000
under

5,00 0
under

10,00 0
under

50,00 0
under 100,000 ana

100. 250 500 1,000 5,000 10,00. 0 50,000 100,000 over

1,108 45 48 135 124 156 281 90 117 36 76
4,977 55 64 203 197 313 752 372 876 387 1,75 8

3,452,092 315 506 3,110 4,693 12,167 55,377 64,269 267,933 254,435 2,789,28 7
3,530,701 342 828 4,293 8,521 19,761 104,469 87,654 262,893 209,321 2,832,61 9

67,862 2 55 115 349 295 4,508 1,961 10,341 2,695 47,54 1
2,697,270 130 634 3,308 5,950 14,577 83, 716 76,284 232,843 233,769 2,046,059
3,839,439 32 14 569 1,116 2,861 29,283 27,425 228,044 170,838 3,379,25 7

6,220,906 70 234 2,947 5,881 15,159 85,179 91,705 494,605 506,866 5,018,260
28,780,925 510 1,783 12,536 22,784 64,589 407,460 394,856 1,703,030 1,564,283 24,609,094
11,477,549 206 725 5,779 97207 28,318 185,495 159,993 700,270 473,702 9,913,85 4

625,887 18 162 1,666 1,953 5,683 41,043 35,376 149,525 75,113 315,34 8
1,003,448 68 206 936 2,343 5,322 24,514 25,644 114,541 103,115 726,75 9

38,6057257 1,277 3,687 23,471 43,685 111,506 641,038 641,259 2,742,803 2,641,343 31,755,288

2,2697558 494 886 5,116 5,083 14,022 60,621 47,371 163,199 169,687 1,803,07 9

880,963 113 555 2,593 4,365 11,129 48,884 41,189 67,204 94,207 610,72 4
7,739,217 361 672 13,003 7,887 21,144 121,728 127,008 566,345 719,930 6,161,13 9
6,205,687 302 545 5,335 4,437 13,753 75,389 65,972 367,026 411,514 5,261,414
2,650,655 267 313 1,882 3,302 4,862 58,492 44,864 210,732 254 818 2,071,12 3
9,116,926 5,237 1,050 8,820 13,485 37,547 148,572 136,024 525,633 435:262 7,805,296
1,866,643 20 73 307 1,656 3,365 21,015 32,118 145,125 112,485 1,550,48 9
9,160,412 4,881 762 4,667 11,843 52,819 196,459 198,209 906,267 662,083 7,132,422
1,284,804 0,398 1 269 18 252 8 373 47 125 90,122 51,496 208,728 208,643 64 398

38,605,257 1,277 3,587 23,471 43,685 1117506 641,038 641,259 2,742,803 2,641,343 31,755,288

t"D

1 0
2

3
4

6
7

8
9

10
11
12

1 3

14

15
16
17
18

20
21
2 2

23



24
2 5

53

54
55
56
57
58
59
60
6 1

6 2

63

64

Receipts :
Gross sales 15 ------------
Gross receipts from operaii~; ;716
Interest on Government obligations

(less amortizable bond premium) :
Wholly taxable 17 . . . . . . . . . . . . . . . .
Subject to surtax only Is ---------
Wholly tax-exempt 19 ------------

Other interest -----------------------
Rents 20-----------------------------
Royalties 21 . . . . . . . . . . . . . . . . . . . . . . . . .
Excess of net short-term capital gain

over net long-term capital JOSS .22
Excess of net long-term capital gain.

over net short-term Capital JOSS .22

Not gain, sales other than capital as-
SetS .21

Dividends, domestic corporations 24
Dividends, foreign corporations 25 . . .
Other receipts 26 . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 9 -------

-Deductions :
Cost of goods sold 27 - - - - - - - - - - - - - - - - -
Cost of operations 27 . . . . . . . . . . . . . . . . .
Compensation of officers -------------
Rent paid on business property- - - - -
Repairs 28----------------------------
Bad debts ---------------------------
Interest paid ------------------------
Taxes paid 29 -------------- ----------
Contributions or gifts 30 --- -----------
Depreciation------------------------
Depletion ---------------------------
Amortization B1 ----------------------
Advertising -------------------------
Amounts contributed under pension
plans, etc .31

Net loss, sales other than capital as-
sets .2 3

Other deductions ss -------------------

Total compiled deductions--------

Compiled net profit or net loss (38 less 55)

Net income or deficit 4 (56 less 28) --------
Net operating loss deduction 84 . . . . . . . . . .

Income tax 5 -----------------------------
Excess profits tax 6 --- ---------------------

Total tax --------------------------

Compiled net profit less total tax (56 less
61)

*Dividends paid : 7
Cash and assets other'_'than own

. stock .7
Corporation's own'stock- -----------

13,735,767 4,804 6,772 35,337 48,334 119,813 489,908 386,091 1,100,340 817,872 10,726,49 6
61411,597 1,618 2,468 12,234 17,843 39,596 168,883 212,576 4. 72,112 882,153 4,602,11 4

51,845 ----------- ----------- 12 24 59 515 407 3,229 3,029 44,57 0
10,151 ----------- ----------- 3 ----------- 4 17 64 378 702 8,98 3
8 01

1
- --- -- -- 12 ----------- 4 106 39 205 224 7,51 1

137 : 047
---- -- -

2
-- --- - -

7 73 274 268 1,910 2,033 t, 220 6,595 117,665
209,342 11 109 545 432 1,406 5,166 6,267 22,187 20,934 152,28 5
26,162 1 20 598 35 764 1,704 4,256 4,710 3,112 10,962
1,722 ----------- -- 7 -------- 13 35 136 336 44 976 64 11 8

101,775 22 105 517 254 1,193 6,866 4,490 38,560 8,071 41,697

20,987 82 47 122 379 541 2,251 1,796 673 700 14,39 6

257,448 5 8 7b 100 190 1,798 2,840 17,429 12,839 222,16 9
60,831 --- ------- ----------- ----------- 1 1 416 32 911 5,198 54,27 2

153,586 20 49 256 577 1,416 6,478 7,796 21,786 9,627 105,58 1

21,186,361 6,565 9,585 49,792 68,288 165,391 686,354 628,731 1,691,716 1,771,120 16,108,81 9

10 400,771 3,632 5,286 26,790 37,580 88,287 371,595 293,778 799,551 561,854 8,212,41 8
41184,106 687 1,301 7,117 10,469 20,561 103,464 128,600 226,548 621,549 3,063,81 0

99,411 348 293 1,820 2,504 4,509 12,714 8,841 15,123 9,311 43,948
338,959 247 331 1,034 1,149 2,845 7,715 7,723 21,228 21,275 275,412

209,069 29 114 445 415 1,056 6,717 6~ 462 26~ 297 18,237 2471289

25,839 7 50 180 272 384 2,697 772 1, 86g 2,690 16,028
364,617 14 41 569 608 1,539 7,691 6,957 26,145 33,034 288,01 9
747,101 65 160 801 1,105 3,116 15,057 13,423 51,190 65,957 596,22 7

8,754 ----------- 2 28 36 109 313 4W 710 553 6,58 6
609,064 70 126 864 1,204 2,981 14,324 14,336 47,836 37,347 480,07 6
248,705

-----------
1 24 52 825 4,220 1,886 20,970 2,989 217,738

3,93 3
151 980

---------- -
104

---------- -
1 9

---------- -
563

. 1
723

8 7
2 092

7 6
6 166

25 0
9 233

782
94617

48
31 712

2,689
83 32 2t

109,985 -----------
1

- 30 4 68
,
130

,
592

,
1,199

,
3,827

t
4,911

,
99,22 4

28,436 180 9 103 325 558 2,940 1,626 6,659 4,430 11,606

2,323,586 1,434 1,834 8,495 10,293 302481 111,102 1013,384 308,770 272,072 1,475,721

19,951,315 6,824 9,697 48,837 66,804 159,560 667,383 597,887 1,575,451 1,687,959 15,13 91 3
1,235,046 37 259 37 112 5-5-5 1,484 ~, 8-31 ~18, 971 30,844 116,265 83,161 977,906
1,226 945 87 259 37 112 943 1,484 5,827 18,865 30,805 116,060 82,937 970,395

8: 142
.

19 53 364 227 687 3,011 378 2,385 10 1,008
473,546 29 45 562 1,015 3,045 11,770 14,669 5-1,492 35,254 355,665

2,720 4 ----------- 42 is 59 137 1,730 730 ----------- ----------- -

476,266 33 45 604 1,033 3,104 11t 907 16,399 52,222 35,254 355,66 5

758,780 38 292 11 157 351 451 2,727 7,064 14,445 64,043 47,907 622,24 1

778,676 115 25 110 1,486 2,051 8,288 20,680 45,620 42,118 658, 183'

5,207 ----------- ----------- 59 8 325 824 ----------- 121 2,446 1,424

24
25

26
27
28
29
30
31
32

33

34

35
36
37
38

39
40
41
42
43
44
45
46
47
48
49
50
51 ~d
h 2

53

54
55
56
57
58
59
60
6 1

62

63



TABLE 5-A.-Consolidated 50 corporation returns with balance sheets,' 1946, by total assets classes, for all returns, returns with net income, and returns
with no net income : Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled net profit
or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income : Net operating loss deduction, income
tax, excess profits tax, total tax, and compiled net profit less total tax-Continue d

PART II.-CONSOLIDATED RETURNS WITH NET INCOME 4

[Total assets classes and money figures in thousands of dollars ]

1
2

Number of returns with balance sheets "_
Number of subsidiaries 51 ----------------

Assets :
Cash 10 ------------------------------
Notes and accounts receivable -------

Less : Reserve for bad debts - - - - -
Inventories--------------------------
Investments, Government obliga-

tionS .4 1
Other investments 42 ----------------
Gross capital assets 41 (except land) - -
. Less: Reserves ------------------
Land--------------------------------
Other assets 44 . . . . . . . . . . . . . . . . . . . . . . .

Total assets 11 -----------------

Liabilities :
Accouuts payable----------- -------
Bonds, notes, mortgages payable :

Maturity less . than I year--------
Maturity I year or more ---------

Other liabilities 40--------------------
Capital stock, preferred--------------
Capital stock, common 47 . . . . . . . . . . . .
Surplus reserves ---------------------
Sur lus and undivided profits-48. . . . .

Tess : Deficit 41 . . . . . . . . . . . . . . . . . .

Total liabilities 45 --------------

Total assets classes 45

Total Under 50 50 under 100 under 250 under 500 under 1,000
under

5,000
under

10,000
under

50,00 0
under 100,000 and

100 250 500 1,000
5,000 10,000 50,000 100,000 ove r

745 20 28 79 83 108 186 61 84 31 65
3,830 21 31 109 117 193 485 273 693 356 1,552

3,069,815 218 300 2,045
3 '

210 10,312 41,301 51,374 204,784 232,149 2,524,12 2
3,169,953 97 468 2,746 5,466 12,855 69,950 64,355 206,791 205,300 2,601,92 5

59,401 1 20 76 . 183 178 1,487 960 6,357 2,686 47,45 3
2,394,056 50 358 2,078 4,275 10,478 51,199 51,728 170,157 195,667 1,908,06 6
3,580,359 10 14 378 947 2,533 19,160 17,594 149,524 129,709 3,260,49 0

5 .261,308 37 175 1,616 3,972 8,582 62,338 50,144 340,786 466,994 4,326,664
22,686,703 213 1,154 7,311 13,739 45,454 243.624 .257,912 1,218,898 1,290,855 .19,607,543
10,111,030 104 556 3,771 5,427 21,297 116,230 109,172 546,983 411,381 8,896,109

588,370 18 67 957 1,667 4,575 32,754 33,281 128,668 73,456 312,927
561,347 21 104 507 1,596 3,955 16,327 18,143 78,223 58,152 384,31 9

31,141,480 559 2,064 13,791 29,262 77,269 418,936 434,399 1,944,491 2,238,215 25,982,494

1,944,616 82 438 2,322 3,339 9,101 38,565 31,253 111,776 158,538 1,589,20 2

815,375 63 289 1,549 2,218 6,235 31,161 22,514 52,239 89,207 609,90 0
5,265,771 120 282 3,04 4,892 12,861 85,580 76,537 400,747 560,596- 4,120,96 2
4,914,974 65 256 1,681 2,450 9,128 45,549 34,771 234,225 250,584 4,346,26 5
2,534,107 252 14 918 1,345 2,701 42,228 38,791 179,572 223,322 2,044,964
7,412,952 4,955 612 4,040 7,974 24,453 85,756 93,953 343,250 403,258 6,444,M 1
1,567,527 18 70 208 1,036 2,288 13,092 20,933 116,423 87,694 1,325,765
7,112,902 153 462 2,704 8,461 29,321 135,011 146,735 612,800 576,478 5,600,777
426,744 5,149 359 2,825 2,453 18,819 58,006 31,088 96,541 111,462 100,04 2

31,141,480 559 21064 13,791 29,262 77,269 418,936 434,399 1,944,491 2,238,215
-1
25,982,494

t-ID
t1D
LND

0
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1
~_42 t~
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24
25

26
27
28
29
30
31
32

33

34

35
36
37
38

39
40
41
42
43
44
45
46
47
48
49
50
51
52

53

64
55
56
57
58
59
60
61
62

63

64

Receipts :
Gross sales 11 ------------------------ 13,119,040
Gross receipts from operatioDs 18 ---- 4,248,917
Interest on Government obligations

(less amortizable bond premium) :
Wholly taxable 17 - - - - - - - - - - - - - - - - 44,295
Subject to surtax only 18 --------- 8,975
Wholly tax-exempt 19 ------------ 6,873

Other interest----------------------- 121,294
Rents 10 ----------------------------- 143,318
Royalties 21 -------------------------- 22,340
Excess of net short-term capital gain 775

over net long-term capital JOSS .22
Excess of net long-term capital gain 95,006

over net short-term capital JOSS .22
Net gain, sales other tban capital as- 18,608SetS .2 3
Divf dends, domestic corporations 24_ 223,352
Dividends, foreign corporations 25 . .. 60, 425
Other receipts 26 . . . . . . . . . . . . . . . . . . . . . 128,84 0

Total compiled receipts 9 ---------- 18,242,05 8
Deductions :

Cost of goods sold 27 ----------------- 9,872,290
Cost of operations 27 ----------------- 2,468,19 9
Compensation of officers------------- 86,01 1
Rent paid on business property------ 196,539
Repairs 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 289,005
Bad debts --------------------------- 14,855
Interest paid ------------------------ 240,511
Taxes paid 29 . . . . . . . . . . . . . . . . . . . . . . . . 584,373
Contributions or gifts 30 -------------- 8,515
Depreciation------------------------ 548,402
Depletion --------------------------- 242,279
Amortization 31 ---------------------- 2,345
Advertising-------------------------- 138,046
Amounts contributed under pension 106,321

plans, ete .32

Net loss, sales other than capital as- 15,324
setS .2 3

Other deductions as ------------------ 1,971,866

Total compiled deductions -------- - 16,784,881

Compiled net profit (38 less 55) ---------- 1,457,177
Net income 4 (56 less 28) ---------------- 1,450,304
Net operating loss deduction 34 . . . . . . . . . . 8,142

Income tax 5 ----------------------------- 473,546
Excess profits tax 6 ---------------------- 2,72 0

Total tax-------------------------- 476,266

Compiled net profit less total tax (56 980,911
less 61) .

Dividends paid : 7
Cash and assets other than own 715,729

stock . 7
Corporation's own stock ------------- 5,157

Por fnntnotps. see Y)Y) . 347-349 .

3,465 4,022 24,791 39,049 96,111 361,086 258 655 933,884 781,420 10,615,65 7
1,013 2,045 9,497 12,676 26,897 114,609 140 :170 318,912 785,133 2,828,95 6

----------- ----------- 8 20 52 365 290 1,977 2,502 39,08 1
----------- ----------- 3 ----------- 3 11 33 76 346 8,503
----------- ----------- 12 ----------- 3 25 11 132 131 6,559

1 3 32 186 156 1,528 1 499 6,133 6,284 105,472
8 51 309 391 1,047 4 104 5, 480 17 061 19,383 95,484

7 ----- 20 ----------- 34 266 1 : 232 4,239 3 : 900 3,110 9,540
----------- 6 28 120 287 39 118 60 117

7 87 439 133 1,078 5,336 3,689 36,458 7,415 40,36 4

8 47 105 247 323 914 1,523 413 700 14,32 8

5 8 60 90 127 1,659 2,712 .14,161 11,203 193,32 7
----------- ----------- ----------- I 1 344 8 665 5,178 54,228

12 35 165 408 042 3,630 5,484 11,606 8,733 97,825
4,519 6,318 35,427 54,163 ~27, 1~26 495,130 432 840 1,345,496 1,631,598,

2,870 3,069 18,570 30,514 70,104 271,995 188,490 651,492 529,336 8,105,850
437 1,081 5,323 7,130 13,049 63,208 87,619 148,083 562,423 1,579,846
144 177 1,251 1,844 3,389 8,535 6.736 12,050 9,001 42,99 4
186 205 749' 938 1,875 5,823 6,108 16,707 20,110 143,83 8
27 101 336 341 631 4,781 4,101 17,026 17,725 243,93 6

1 3 69 174 242 795 364 990 1,461 10,75 6
5 16 216 381 1,()05 5,116 3,672 19,1536 24,930 185,63 4

36 100 511 811 2,271 9,679 9,029 36,649 59,469 466,81 9
---------- -

35
2

81
2 7

525
3 5

768
g o

1 796
. 28 1
9 042

407 674
233

54 5
32 519

6,454
461 71 1, 8, 863 ,06 , ,

----------- 1 29 614 2:535 1,139 19,346 2,989 215,60 5
---------- -

40
---------- -

97
---------- -

346
1

598
8 7

4251
58

4 074
27 413

14 803
48

31 181
1 , 71 1

79 07 9, , 6,403 , , ,
----------- 28 3 49 130 419 802 2,931 4,544 97,41 5

----------- 2 7 42 65 726 1,252 2,557 4,430 6,253

617 1,108 .5,180 7,385 21,347 72,653 66,342 212,057 2N,839 1,355,338
4,398 071 33,134 51,040 118,110 459,720

_

0,,153 530,550 13,003,129

121 247 2,293 3,123 9,016 35, 0U 4-2,487 157,120 101,048 1,106,312
121 247 2,281 3,123 9,013 35,385 42,476 156,988 100,917 1,099,753
19 53 364 227 687 __~, 011 378 10 1,008 .
29 45 562 1,015 3,045 11,770 51,492 35,254 355,66 5
4 ----------- 42 18 59 137 1,730 730 ----------- ----------- -

33 45 604 1,033 3,104 11,907 16,3go 35,25 4
88 202 1,689

F

2,090 6,912 23,503 26,088 104,898 65,794 750,647

23 10 110 1,215 1,745 7,098 18,721 39,813 . 39,120 607,874

r10 Q 125 824 71 AAA 1 AIM----------- ----------- -----------

24
25

26
27
28
29
30
31
32

33 M-

3 4

35
36
37
3 8

39
40 0
4 1
42
43
44
45
46
47
48
49
50 It
5 1
52

53 ~-4

5 4
65
66
57
58

6 0
61 t,~
62

63

64 tC
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CA:



TABLE 5-A.-Consolidated 611 corporation returns with balance sheets, 1 1946, by total assets classes, for all returns, returns with net income, and returns

with no net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled net profit
or net loss, net income or deficit, and dividends paid by type of dividend ; also, for returns with net income : Net operating loss deduction, income

tax, excess prof&s tax, total tax, and compiled net profit less total tax-.Continued

PART III .-CONSOLIDATED RETURNS WITH NO NET INCOME 4

[Total assets classes and money figures in thousands of dollars]

1
2

6
7

10
11
12

13

Total assets classes 4 5

T tal Under 50 50 under 100 under 250 under i5OO under
1,000

under
5,000
under

10,000
under

50,000
under 100,000 and

overo 100 250 500 1,000 5,000 10,000 50,000 100,00 0

Number of returns with balancesbeet sBo- 363 25 2 0
33

5 6
94

4 1
80

48
120

9 5
267

29
go

3 3
183

5
31

1 1
206

Number of subsidiaries 51 ---------------- 1,147 3 4

Assets :
Cash 40------------------------------ 382,277 97 206 1? 065 483

1? 1 85 51 14 0701 1 ; no 03, mu Z60 zwj
Notes and fteepunts receivable ------ 960,W 245 360 1,547 3,055 6,006 34,519 23,299 56,102 4,021 230,694

Less- Reserve forbad debts ---- -
Inventories

8,46 1
21 4303

1
so

3 5
276

3 9
1,230

16 6
1,675

11 7
4,099

3,021
32,517

1,001
24,556

3,98 4
62,686

9
38,102

88
137,993-------------- -

Investments, Governmei;f
,

259,080 22 ----------- 191 169 328 10,123 9,831 78,520 41,129 118,767

tions .41
. . . . . . . . . . . . ..Other investments 42 959,508 33 59 1,331 1,909 6,577 22,841 41,561 153,819 39,872 691,59 6. . .

aroSS Capital assets 43 (except land) - - 6,094,222 297 629 6,226 9,045 19i 135 163,836 136,944 484,132 273,428 5,001,55 1
-- -------------- -Less: Reserve 1,366,519 102 169 2,008 3,780 7,021 69,265 50,821 153,287 62,321 1,017,74 5--

---- -- -Land 51 737 ----------- 95 709 286 1,108 8 289 2,095 20,957 1,657 2,421------------------------ -
Other assets 44 . . . . . . . . . . . . . . . . . . . . . . .

,
442,101 47 102 429 747 1,367 8:187 7,501 36,318 44,963 342,440

Total assets 45 ------------------ 7,463,777 718 1,523 9,680 14,423 34,237 222,102 206,860 798 312 403,128 5,772,794

Liabilities :
Accounts payable ------------------- 324,942 412 448 2,794 1,744 4,921 22,056 16,118 51,423 11,149 213,877
Bonds, -notes, mortgages payable :

Maturity less than I year -------- 65,588 50 266 1,044 2,147 4,894 17,723 18,675 14,965 5,000 824
Maturity I year or more -------- -

---------------- -Other liabilities 46 -
2,473,446
1,290,713

241
237

39 0
289

9,80 9
3,654

2,99 5
1,987

8 28 3
4:625

36,14 8
29,840

50,47 1
31,201

165,59 8
142,801

159,33 4
160,930

2,040,177
915,149- -

Capital stock, preferred -------------- 116,548 15 290 964 1,957 2,161 16,264 6,073 31,160 31,496 26,159
Common 17 ----------- -Capital stock 1,703,974 282 438, 4,780 5,511 13,094 62,816 42,071 182,383 32,004 1,360,595,

Surplus reserves ---------------------- 299,116 2 3 99 620 1,067 7,923 11,185 28,702 24,791 224,724
Surplus and undivided profits 49 ----- 2,047,510 4,728 300 1,963, 3,382 23,498 61,448 51,474 293,467 75,605 1,531,645

Less: . Deficif 49------------------ 858,060 1,249 910 11,427 1,1120 21,306 32,111 20,408 112,187 117,111 140,311

Total liabilities 45 . . . . . . . . . . . . . . 7,463,777 718 1,523 9,680 14,423 34,237 222,102 206,860 798,312 403,128 5,772,794

1
2

13

14

15
16
17
18
19
20
21
22

23

ND



Receipts :
4 Gross sales 11 ------------------------ 616,727 i, 339 ' 2,750 10,546 8,385 13,702 128,822 127,436 166,456 36,452 110,839 2 4
6 Gross receipts from operations 11 ----- 2,162,680 605 423 2,737 5,167 12,699 54,274 63,397, 163,200 97,020 1,773,158 2 5

Interest on Government obligation s
(less amortizable bond premium) :

6 Wholly taxable 17 . . . . . . . . . . . . . . . . 7,550 ----------- ----------- 4 4 7 150 117 1,252 527 5,489 26
7 Subject to surtax only 18 -------- -

Wh ll ta m t 19
1,176
1 228

----------- ----------- ----------- ----------- 1
1

6
81

3 1
28

30 2
73

356
93

480
052

2 7
28

9
o y x-exe p ----------- -

Other interest -----------------------
,

15,753
---------- -

1
---------- -

4
---------- -

41
---------- -

88 112 382 534 2,087 311 12,193 2 9
0 Rents 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 66,024 3 58 236 41 359 1,062 797 5,126 56,801 3 0
1 Royalties 21 . . . . . . I . . . . . . . . . . . . . . . . . . . 3,822 1 ----------- 698 1 498 .472 18 810 2 1,422 3 1
2 Excess of net short-term capital gain 947 ----------- ----------- 7 7 16 49 5 858 4 1 3 2

over net long-term capital JOSS .2 2
3 Excess of net long-term capital gain 6,769 15 18 78 121 115 1,530 801 2,102 656 1,333 33

over net short-term capital JOSS .22
4 Net gain, sales other than capital as- 2,379 74 ----- r----- 17 132 218 1,337 273 260 ----------- 68 3 4

SetS .2 8

5 Dividends, domestic corporations 24__ 34,096 ----------- ----------- 10 10 63 139 128 3,268 1,636 28,842 3 5
6 Dividends, foreign corporations 25 . . . . 406 ----------- ------------ ------------ ----------- ----------- 72 24 246 20 44 3 6
7 Other receipts 20. . . . . . . . . . . . . . . . . . . . . 24,746 8 14 91 169 474 2,848 2,312 10,180 894 7,756 3 7

8 Total compiled receipts 9 ---------- 2,944,303 2,046 3,267 14,366 14,125 38,265 191,224 195,891 346,220 139,522 1,999,378 3 8

Deductions :
9 Cost of goods sold 27 ----------------- 528,481 762 2,217 8,220 7,066 18,183 99,600 105,288 148,059 32,518 106,568 39
0 Cost of operations 27 . . . . . . . . . . . . . . . . . 1,715,907 250 220 1,794 3,339 7,512 40,256 40,981 78,465 69,126 1,483,964 4 0
1 Compensation of officers------------- 13 400 204 116 M9 660 1,120 4)179 2)105 3~ 073 310 1,064 41
2 Rent paid on business property ------

,
142,420 61 126 285 211 970 1 892

,
1,615 4,521 1,165 121,574 42

3 Repairs 28. . . . . . . . . . . . . . . . . . . . . . . . . . . 17,063 9 13 109 74 425 1 93 61 1,361 9,271 512 3,353 4 3
4 Bad debts--------------------------- 10,984 6 47 ill 98 142 1 , 902 408 879 1,219 - 6,172 4 4
6 Interest paid------------------------ 124,106 9 25 353 227 534 2,575 3,285 6,609 8,104 102,385 4 5
6 Taxes paid 29 . . . . . . . . . . . . . . . . . . . . . . . . 162,72 29 60 290 294 845 5,378 6,395 14,541 6,488 129,408 46
7 Contributions or gifts 11 -------------- 239 ----------- ----------- 1 1 19 32 10 36 8 132 47
8 Depreciation ---- r -------------------- 60,662 35 45 339 4 .16 1,185 5,282 5,473 14,774 4,828 28,266 4 8
9 Depletion --------------------------- 6,426 ----------- ----------- 3 23 211 1,685 747 1,624 ------------ 2,133 49

50 Amortization 31 ---------------------- 1,588 ----------- ----------- ----------- ----------- ----------- is 223 369 ----------- 978 5 0
51 Advertising ------------------------- 13,934 64 22 217 125 667 2,092 2,830 3,143 B31 4,243 5 1
52 Amounts contributed under pension 3,664 ----------- 2 1 19 ----------- 173 397 896 367 1,809 5 2plans, ete.32
53 Net loss, sales other than capital 13,112 ISO 7 96 283 503 2,214 374 4,102 ----------- 5 3

assetS .2 3

54 Other deductions 83 . ------------------ 351,720 817 726 3,315 2,908 9,134 38,449 37,042 96,713 42,233 120,383 5 4

55 Total compiled deductions .-------- 3,166,434 2,426 3,626 15,703 15,764 41, ~50 207,663 207,534 387,075 157,409 2,127,784 55

56 Compiled net loss (38 less 85) ------------ 222,131 380 359 . L338 1,639 3,185 16,439 11,643 40,855 17,887 128,406 56
57 Deficit 4 (56 less 28) ---------------------- 223,359 380 359 11338 1,639 3,186 16,520 11,671 40,928 17,980 129,358 5 7

Dividends paid : 7
58 Cash and assets other than own 62,947 92 15 ----------- 271 306 1,190 1,959 5,807 2,998 50,309 5 8StoCk . 7
59 Corporation's own stock ------------- - - 50 ----------- I ----------- ----------- ----------- ----------- --------- ----------- 50 ------ - --- ----------- -

4

5 9

2
2

For footnotes, see pp . 347-349 .
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226 STATISTICS 'OF INCOME FOR 1946, PART 2

TAi3LE 6.-Corporation returns with balance sheets, .' 1946, by total assets classes, and by
Number of returns, selected assets and liabilities, selected receipts, compiled net profit
stock; also, for returns with net income, the total tax

[Total assets classes and money

Total assets
,S 52classp

Num-
her of

returns
with
bal-
anc e

sheets 39

Cash 40

Notes
and ac-

counts re-
ceivable
less re-
serve

Inven-
tories

Invest-
ments 53

Capital
assets 43
less re-
serves

Total
assets-

Total lia-
bilities 15

Accounts
and notes
payable 5 4

ALL INDUSTRIAL GROUPS-

0 ------------ 127,609 603,301 590,153 562,156 175,620 969,620 3,019,887 635,49 3
50 ----------- 62,601 716,350 887,808 849,909 313~ 299 ly567,384 4,489,292 850,329
100 ---------- 65,285 1,433,847 2,016,946 1,931,991 961,814 3,659,388 10,340,778 1,894,64 1
250 ---------- 29,861 1,349,014 2,030,895 2,037,717 1,303,869 3,404,775 10,462,740 1,839,58 1
500 ---------- 18,375 1,757,378 2,443,993 2,342,528 2,476,030 3,550,670 12,894,875 2,040,052
1,000 ------- -
5,000 --------

22,392
3,944

7, 846~ 83 7
4,247,870

8,317,839
4,434,917

5,851,578
2,670,270

17,288,64 4
11,319,636

8,665,89 3
4,372.710

48,810,390
27,531,276

4,727,45 9
1,776,30 2

10,000 ------- 3,066 9,082,665 8,969,807 5,565,109 26,476,474 11,088,186 62,338,534 3,559,96 5
50,000 ------- 422 3,923 .873 3,509,196 2,367,413 12,365,349 6,858,305 29,660,167 1,564,05 7
100,000 ------ 487 24,821,173 24,538,608 8,943,567 107,060,681 38,090,278 207,296,119 7,065,53 3

Total 334, 042 55,782,308 57, 739, 162 33, 122, 238 179,741,416 82,227,209 416,844,058 25,953,41 2

ALL INDUSTRIAL GROUPS-

0 ------------ 71,467 145,593 187,581 178,057 67,803 526,874 1,176,053 428,63 8
50 ----------- 14,220 84,527 '146,329 135,228 73,316 508,025 1,001,580 2~2, 42 8
100 ---------- 11,307 129,023 251,243 219,748 161,220 897,423 1,752,773 466,49 6
250 ---------- 4,403 115,299 223,430 189,901 189,516 730,657 1,534,678 377,12 6
500 ---------- 2,428 121,046 247,741 201,500 262,841 772,955 1,689,778 394,88 7
1,000 -------- 2,226 372,576 618 .202 560,619 894,187 1,882,282 4,564,263 838,93 1
5,000 -------- 297 161,519 234,360 251,882 539 .958 806,147 2,095,972 286,377
10,000 ------- 275 403,811 534,980 635,546 1,638,250 1,973,987 5,557,075 678,621
50,000 ------- 41 201,289 150,848 277,873 552,699 1,377,149 2,796 .836 147,455
100,000 ------ 44 984,542 1,036,870, 11192,169 2,877,429 8,625,994 15,692,107 985,77 1

Total 106, 708 2,719,225 3,631,584

1

3,842,523 7,267,219 18,101,493 37,861,115 4,886,73 0

TOTAL MINING AND QUARRYING-

0 ------------ 1,064 4,702 4,978 661 1,247 11,102 23,982 5,623
50 ----------- 578 7,601 8,624 1,240 3,363 19,631 42,173 8,592
100 ---------- 802 22,096 25,775 3,881 12,249 60,366 129,586 23,86 9
250 ---------- 499 25,104 30,823 6,871 20,833 83,746 174,893 26,242
500 ---------- 358 36,154 37,379 10,174 31,423 127,532 249,673 34,25 5
1,000 -------- 401 99,700 105,437 43,083 150,733 403,556 825,152 92,17 9
5,000 -------- 65 50,531 46,736 25,755 94,725 209,177 436,069 31,014
10,000 ------- 79 171,650 157,914 110,594 368,401 763,545 1,592,288 108,25 6
50,000 ------- 9 56,414 4~, 636 43,523 189,049 359,061 710,732 24,85 3
100,000 ------ 3 96,471 42,727 13,791 176,302 197,211 186,471 101,215

Total --- 3,858 570,423 506,029 299,577 1,048,325 2,234,975 4,771,024 463,16 8

TOTAL MINING AND QUARRYING-

0 ------------ 1,325 2,541 3,778 478 1,372 14,953 24,588 12,79 5
50 ----------- 424 2,344 3,404 1,047 1 929 19,889 30,828 8,39 6
100 ---------- 493 5,644 7,858 2,141 6 : 452 49,712 78,118 20,594
250---------- 278 5,713 9,424 3,766 8,172 63,743 97,035 21,369
500 ---------- 178 6,598 14,367 4,447 12,300 79,972 124,579 26,51 2
1,000 -------- 164 19,415 26,283 11,875 35,205 225,266 332,547 42,526
5,000 -------- 20 2,322 10,402 3,340 12,167 97,612 128,467 21,568
10,000- - ___ 17 11,049 15,127 9,004 16,524 187,123 248,350 20,202
50,000 ------- 2 15,175 3,839 5,035 9,635 76,870 113,171 2,009
100,000 ------ -------- -------- -

Total - - - 2,901 70,801 94,482 41,133 103,756 815,140 1,177,683 175,971

For footnotes, see pp. 347-349 .
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major industrial groups, 8 for returns with net income and returns with no net income : 4
or net loss, net income or deficit, and divide7ids paid ih cash and assets . other than own

figures in' thousands of dollars]

Surplus Gross
Bonds and un- sales 15 Tlc>tal'

Compiled Net in- Divi -and Capital
56

divided
57

and gross cornpiled net profi t
t come or Total

58 dendsmortgage s
5

stock profits receipts receipts 9 or ne defleit 4 tax paid 71ayableip less from oper- loss
deficit 19 ations 1 6

RETURNS WITH NET INCOME

346,508 1,238,022 492,246 8,289,293 8,619.426 550,974 550,914 118,973 77,51 6
619,715 1,476,536 1,121 .338 10,349,152 10,705,161 741,889 741,778 185,454 87,89 1

1,637,490 3,078,567 2,710,457 21,530,564 22,277,825 1,634,817 1,634,267 508,701 210,844
1,502,805 2 .893,564 2,987,132 20,306,120 20,955,882 1,700,245 1,699,506 603,401 247,54 6
1,455,700 3,224,154 3,672,806 21,852,432 22,365,315 1,958,517 1,956,014 717,869 300,18 5
3,239,620 8,314,029 11,215,623 46,371,558 47,890,977 4,913,715 4,893,536 1,781,236 915,33 5
1,506 .621 4,098,701 6.131,263 18,218,421 19,027,017 2,244,495 2, 230, 288 809,411 535,127
4,223,860 10.255,208 13,673,636 35,891,748 37,566,725 4,368,819 4,340,505 1,506,592 1,292,84 5
2,907,009 5,722,855 5,930,264 13,729,467 14,496,810 1,711,470 1,699,622 558,783 629,23 4

16,702,047 31,694,427 28,813,623 52,772,132 57,426,496 7,054,582 6,934,206 1,920,012 2,838,10 3

34,141,375 71,986,063 76,648,388 249,310,887 261,331, 634 26,879,523 26,680,636 8,710,432 7,134,62 4

RETURNS WITH NO NET INCOME

305,346 856,493 " 588,808 2,193,108 2, 282, 766 37 188,009 37 188,036 ----------- 8,53 9
283,973 495,744 59168,838 1 .134,193 1,198,576 S7 92,521 37 92, 552 ----------- 4,55 7
543,036 741,497 59201,775 1,613,392 1,709,954 37 139,390 37 139,421 ----------- 5,90 3
442,565 575,031 5936,585 1,240,333 1,313,892 37 115,869 37 115,933 ------------ 5,44 1
453,584 548,267 71,190 1,199,772 1,245,417 37 118 326 37 118,661 ----------- 5,06 7

1,089 .93 7
394 778

1,319,587
476 458

435,04 7
459 257

2,627,41 4
62 4 31

2,733,436
1 206 535

37 286: 849
37 111 257

37288,51 2
37 111 734

----------- 21,226
13 01 1, , , ,1 , 8 , , , , ----------- ,

1,086,463 1,329,809 1,125,305 2,677,622 2,7195,415 37 255,000 37256,239 ----------- 48,524
900,777 739,737 294,448 1,138,393 1, 177, 727 37 124,400 37 124,798 ----------- 21,980

5,326,551 4,121,779 3.385,673 6,685,984 6,922,052 37423,025 37 424,297 ----------- 108,735

10,827,010 11,204,402 4,774,914 21,672,694 22,585,770 371,854, 646 371,860,183 ----------- 242,983

RETURNS WITH NET INCOME

2,387 23,663 ~9 11, 532 44,467 46,447 4,624 4,624 988 1,820
2,602 .24,149 481 72.034 74,457 6,955 6,952 1,642 2,098

10,851 58,981 21,961 192,204 1.98,629 18,911 18,909 5,323 3,988
13,608 66,338 49,691 227,180 236,104 22,767 22,763 7,425 7,824
20,285 94,083 81,568 306,492 314,823 28,164 28,139 9,691 8,164
72,970 266,311 332,855 789,052 820,282 80,259 80,229 27,988 32,949
59,742 143, S35 178,415 317.099 333,723 40,185 40,160 12,747 24,01 9

158,947 544.955 689,247 1,015,724 1,052,013 98,719 98,669 34,066 62,19 7
78,625 219,644 364,213 374,115 393,506 44,795 44,792 15,416 35,85 4
16,565 56,020 377,668 216,465 235,462 49,115 49,112 15,666 21,35 0

436,582 1,497,679 2,084,567 3,554,832 3,705,446 394,494 394,349 130,852 200,26 3

RETURNS WITH NO NET INCOME

5,034 43,118 59 41,758 34,260 35,111 37 5,699 37 5,699 ----------- 23 7
7,823 27,326 59 17,966 22, 132 22,957 37 4,838 37 4,838 ----------- 173

16,442 57,444 59 23, 257 51, 974 53, 907 376,546 37 6, 546 ----------- 22 2
19,872 61,091 59 16,852 57,246 59,960 37 8, 569 37 8, 569 ----------- 20 9
19,275 -58,719 8,085 69,699 72,321 S7 6, 710 37 6, 710 ----------- 678
63,854 170,451 25,068 150.467 156, 562 87 13,977 37 14,035 ----------- 1,890
34,990 39,146 31,357 32,615 34,750 37 6,272 37 6,272 ----------- 137
35,84 7
79 000

89,45 9
10 717

92,809
19 560

66,32 6
27 096

71,24 6
74427

377,636
37 1 972

37 7, 63 6
37 1 972

----------- 3,02 1
,

-----------
,

-----------
,

-------
, , , , ----------- --------- -

282,137 .557,471 77,046 511, 815 534, 558 37 62,219 37 62, 277 ----------- 6,567
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TAiBLE 6.-Corporation returns with balanc-c sheets,' 1946, by total assets classes, and by
Number of returns, selected assets and liczbilities, selected receipts, compiled net profit
stock; also, for returns ~dth net income, the total tax-Continued

[Total assets classes and-Moiney

Num- Note s
ber of and ac- Capital Tota l

Total assets
returns

with Cash 40 counts re- Invf--n- Invest- assets 43 assets- Accounts
and notes

classes 51
bal- ceivable tori es imentS 53 less re- Total lia -

45 payable 54less re- serves bilitie s
ance

sheets 39
1

serve

MIENING AND QUARRYING: METAL MINING-

------- I ---- 30 246 121 37 23 282 753 96
0 ----------- 21 01 473 46 89 467 1,680 286
00 ---------- 29 1,179 647 .136 178 2,316 4,908 1,196

250 ---------- 23 1,590 1,355 352 715 3,782 8,159 1,296
500 ---------- 30 3,017 3,876 1, 838 1,894 8,494 19,599 2,582
1,000 -------- 42 10,173 10,519 7, 323 16,207 36,245 83,680 . 4,712
5,000 -------- 16 13,238 20,829 12, 960 29,765 27,037 106,979 9,193
10,000 ------- 19 43,612 51,867 47, 880 102,279 .129,213 378,636 40,42 1
50,000 ------- 4 18,443 13,787 23, 640 121,620 93,080 279,574 8,055.
100,000 ------ 1 63,047 13,814 21, 821 131,804 81,999 331,325 3,00 2

Total --- 215 155,076 117,328
.- __ ,

116, 033
I

404,57 4
___ __

382,915
t

1,215,293
I

5

70,83 9
- I

M -INING AND QUARRYING : METAL MINING-

) ------------ 129 198 224 12 191 1,484 2,'297 978
50 ----------- 71 370 147 62 366 3,769 5,122 79 7
100 ---------- 98 1,047 676 320 1,450 10,489 15,034 1,92 7
250---------- 75 676 1,220 792 3,182 17,869 26,076 2,17 8
500 ---------- 43 997 3,638 896 3,319 19,284 30,995 5,63 8
1,000 -------- 58 6~, 045 . 6,987 3,264 14,091 81,125 118,029 8,049
5,000 -------- 10 1,500 5,720 1,278 4,479 47,407 61,419 8,152
10,000 ------- 4 206 1,390 692 2,197 50,397 60,571 1,668

'000 ------- ---------- --------- ----------- ------ ----- ------------ ----------- ------------ ---------- -
100,000 ------ ---------- -------

- -

----------- -

Total 488 11,039 20,002 7,316 1 29,275
T

231,824
1

319,543 29,38 7
1

MINING,-LAND QUARRYING : ANTHRACITE MINING-

) ------------ 13 39 89 . 22 ------------ 92 263 150
50 ----------- 18 199 406 54 116 475 1,302 488
100 ---------- 21 910 1,248 52 222 1,126 3,650 92 7
250 ---------- 19 1 161 1, 6654 113 602 2,652 6,404 2,223

0 ---------- 9 1 :591 636 235 978 3,020 6,749 1,11 8
1 000 -------- 17 4 323 5,661 3.,453 1,999 13,708 28,190 5,17 5,
5,000 -------- 1 1 : 743 1,409 262 1,817 2,321 7,643 970
10,000 ------- 3 10,730 7,058 IL, 801 12,101 22,247 55,271 4,163
50,000 ------- 3 12,607 23,817 .5,238 50,791 168,121 267,673 13,61 0
100,000 ------ ---------- -------- ----- ------ ----------- --------- ---------- -

Total--- 104
1

33,303 841,98
d

9,230 68,626 213, 70
-

377,145 28,824

MINING AND QUARRYING: ANTHRACITE MINING-

------------ 33 43 107 58 4 257 545 61 7
----------- 5 .37 131 20 ------------ 170 363 508

100 ----- ---- 8 127 375 17 119 346 1,129 51 6

250 ----------
5 96 216 47 77 1,090 1,576 1,01 6

500
-

7 836 599 310 488 ' 1,756 4,323 2,743
1,066- 4 498 945 367 650 1,601 4,602 1,318
5,000 -------- ----------

--------- ----- -----
----- ------ ------------ ----------- ------------ ---------- -

10,000 ------- ---------- --------- ----------- ----- ------ ------------ ----------- ------------ ---------- -
50,000 ------- ---------- --------- ----------- ----- ------ ------------ ----------- ------------ ---------- -
100,000 ------ ----------

--------- ----------- ----- ------

---------- -

— ----------- ------------ ---------- -
Total 62 1,637 2,373

I
819 1,33 8

~I
5,220

I
12,53 8

I
6, 718,1

For footnotes, see pp. 347-349.
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major industrial groups, 8 for returns with net income and returns with no net income : 4

or net loss, net income or deficit, and dividends paid in cash and assets other than own

figures in thousands of dollarsl

Bonds
Surplu s
and un-

Gross
sales 11 T otal

iledCom p
net profit Net in- Total

Divi-
and Capital divided and gross compiled or net

come or taX 58 dends
7mortgages stock 11 5 7profits receipts receipts 9 loss

deficit 4 paid
payable less from oper-

deficit 49 ations 16

RETURNS WITH NET INCOM E

75
18

389
2,604
1,821
5,034
9,130
2,101

11,608
-----------

32,780

1,012
875

.2 470
2,942
6,42 9

39,444
23,714

130,501
75,137
53,200

335,724

F9 520
163
209
817

7,118
25,390
55,064

165,501
179,403
259,406

692,551

2,000
4,690
7,756
7,925

18,247
47,975
78,337

224,566
133 491

62 : 00 7

586,994

RETURNS WITH NO NET INCOME

1 2, 054
4, 792
7, 941
8, 194

18, 687
50, 294
81, 873

232, 507
.139, 09 2

72, 20 5

617, 639

149
283
682
807

1,950
5,940

11,440
30,730
13,460
22,489

87,930

149
280
682
80 7

1,943
5,938

11,434
30,721
13,458
22,48 9

87,901

30
7 2

193
238
606

1,721
3,273

10,134
3 ' 807
5,96 6

26,040

76
216
29 2

1,970
688

3,273
6,805

21,820
14,073
18,610

67,82 3

480
952

4,764
1547

594,606
59 5 457

58 1
1,324

618
1, 357

37 75 1
37 710

37 751
37710

----- -
----------- ----------

1,988
4585

,
15,682

79319

,
59 5,747
594,401

1,841
2,308

1, 91 2
2, 569

37 83 4
371,939

37 834
37 1,939

---------- -
-----------

63
8

14 3,
2,97 7

81 47

,
17,40 2
90 258

1,610
4,436

8,328
23, 512

8, 555
25, 040

371,09 1

37 3,077

37 1,09 1

37 3,13 2
37

- - - - - - - - - - -
-----------

-
14 2

,
3,19 9

---------- -
-------- -

-

----------

,
30,13 1
23,91 3

-----------

19,73 3
31,61 9

-----------

5 649
6: 50 7

------------

6, 413
6, 533

----------- -

------------

372,125
37457

---------- -

-----------

2,12 5
3745 7

---------- -

-----------

---------- -
---------- -
---------- -

-----------

--------- -
--------- -
--------- -

--------- -
22,868 209,097 37,187 50,050 52, 997 37 101-984 37 11,039 ----------- 357

RETURNS WITH NET INCOM E

7 0
61

13 3
283

-19 18 2
170

1,68 7
7,912

1, 709
8,003

55
267

5 5
267

4
40

--------- -
18

41 2
904

842
774

720
1 409

15,626
20,008

15,802
20,408

875
1,076

875
1,076

26 1
304

81
211

415
5 512

1,280
7777

,
2,584
4 477

20,618
66,177

20,737
67,756

1,15 6
4,740

1,156 45 2
1,661

108
924

4 1,
---------- -

9 106

,
1,25 0

18 819
5 :116

22417
8,827

58,363
9,235

61,652
45 9

3,064
45 9

3,063
129

1,174
2

3,505
,

38,01 7
-----------

,
86,65 0

-----------

,
114,254

-----------
182,61 7

------------

195,33 2

-------

-----
12,979

--------- -
12,978

-----------
4,634

-----------
8,50 3

--------- -

54, 49-7 __~17,808 145,772 381,835 400,634 24,671 24,668 8,659 13,59 1
1

RETURNS WITH NO NET INCOME

6 4
78

821
103

59 1,53 4
-'9 466

7,07 4
1,620

7, 129
1 ' f)22

37 347
87 233

3734 7
37233

---------- -
-----------

--------- -
--------- -

865
588

177
1 075

59 544
-'91,961

4,100
6,613

46,198
(5 ' 655

37 21 1
87 173

37 21 1
37 173

---------- -
-----------

--------- -
-----------

735
,

1,107 59 862 45,329 15 , 413 37 713
3796

37 71 3
37 97

-----------
------ -15 1

---------- -
---------- -
------- -- -
-----------

81 1
---------- -
---------- -
---------- -
-----------

1,264
---------- -
---------- -
---------- -
-----------

20,316
----------- -
----------- -
----------- -
------------

25, 491
----------- -
----------- -
----------- -
------------

---------- -
---------- -
---------- -
-----------

---------- -
---------- -
-----------

---------- -

---------- -
---------- -
-----------

-- -

--------- -
--------- -
--------- -

2, 481 4,094 594,103 55,052 55,508 371,773 37 1,774 ----------- 3
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TABLF, 6.-Corporation returns with balance sheets,' 1946, by total assets classes, and by
Number of returns, selected assets and liabilities, selected receipts, compiled net profit
stock; also, for returns with net income, the total tax-Continued

(Total assets classes and money

Num- Notesber of
returns and ac- Capital Total Account sTotal assets with Cash 40 counts re- Inven- Invest- assets 43 assets- and note sclasses 52

bal-
ceivable tories ments 53 less re- Total lia- 54payabl e

ance less re- serves bilities 4 5

sheets 39 serve

MINING AND QUARRYING : BITUMINOUS COAL ,

------------ 168 883 1,072 64 130 1,586 3,894 1,207
50 ----------- 117 1,929 2,695 302 696 2,873 8,770 2,105
100 ---------- 213 6,907 8,894 855 2,074 14,840 34,536 7,398
250 ---------- 133 7,844 10,798 1,844 6,192 20,534 48,716 7,21 4
500 ---------- 130 15,606 17,056 3,921 14,048 39,052 92,513 14,380
1,000 -------- 147 36 084 41,274 13,806 66,885 134,065 300,893 37,292
5,000 -------- 19 17 : 057 9,517 6,156 20,749 67,051 123,535 7,076
10,000 ------- 26 46,914 48,184 21,937 106,766 250,397 479,968 26,503
50,000 ------- -------- ----------- ----------- ----------- ------------

----------- ------------
---------- -

100,000 ------ 1 24 369 17 287 4,666 27,662 44,496 118,800 13,825

Total 954 157,593 156,777 53,551 245,202 574,894 1,211,625 117,000

MINING AND QUARRYING : BITUMINOUS COAL,

0 ------------ 243 .466 918 80 76 2,728 4,511 2,591
50 ----------- 68 522 615 180 315 2,956 4,945 1,508
100 ---------- 75 1,035 2,082 588 1,047 7,196 12,524 4,37 0
250 ---------- 43 1,218 2,124 730 603 9,542 14 ; 952 3,88 5
500 ---------- 27 593 2,443 890 1,842 11,588 17,824 2,11 8
1,000 -------- 24 3,487 65, 506 3,K5 8,288 37,810 61,664 7,62 8
5,000 -------- 2 32 189 498 557 14,071 15,391 1,03 6
10,000 ------- 2 1,378 1,580 957 953 19,698 25,046 . 76 2
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ------- -

Total - - - 484 8,731 16,457 7,748 13,681 105,589 156,8 57 23,89 8

MINING AND QUARRYING : CRUDE PETROLEUM AND NATURAL

0 ------------ 632 2,588 2,293 241 818 6,258 13,050 2,541
50 ----------- 250 2,919 2,830 373 1,625 9,266 17,979 3,742
100 ---------- 288 6,776 8,101 1,080 5,369 22,363 46,154 8,61 1
250 ---------- 208 9,431 10,293 2,018 9,546 36,440 71,700 10,800
500 ---------- 124 9,724 10.001 1,879 9,036 63,027 .85,847 11,646
1,000 -------- 119 29,677 28,561 6,651 45.100 139,526 253,792 27,259
51000 -------- 22 12,955 12,022 3,963 36,813 82,847 150,635 12,073
10,000 ------- 25 60,068 43,054 29,265 127,152 306,837 572,066 33,524
50,000 ------- 1 6,730 2,376 1,543 2,857 78,232 91.940 2,356
100,000 ------ 1 9,065 11,586 7,308 16,836 70,764 136,351 91,45 8

Total --- 1,670 149,923 131,117 74,321 255,152 805,560 1,439,514 204,01 0

MINING AND QUARRYING: CRUDE PETROLEUM AND NATURAL

0 ------------ 672 1,256 1,769 149 860 7,200 11,926 6,484
50 ----------- 189 1,077 1,768 365 724 8,670 13,665 3,99 7
100 ---------- 211 2,309 3,574 722 2,400 21,507 33,997 9.49 3
250 ---------- 112 3,095 4.789 1,041 3,095 25,079 39,167 11,506
500 ---------- 82 3,786 6,514 1,822 5,907 37,236 57,857 14,325
1,000 -------- 64 8,484 9,732 3,006 9,071 86 .273 121,592 22,439
5,000 -------- 8 790 4,493 1,564 7 .131 36,134 51,657 12.380
10,000 ------- 11 9,465 12,157 7,355 13,374 117 .028 162,733 17,772
50,000 ------- 2 15,175 3,839 5,035 9,635 76,870 113.171 2,009
100,000 ------ ------- -

Total - - - 1,351 45, 437 48,635 21, 059 52,197 415,997 605, 765 100, 40 5

For footnotes, see pp. 347-349 .
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major industrial groups, 8 for returns with net income and returns with no net income : I
or net loss, net income or deficit, and dividends paid in cash and assets other than own

figures in thousands of dollars]

Surplus Gross
Bonds and un- sales 15 Total Compiled Net in- Divi -and Capital

1
divided and gross compiled net profit come or Total

58 dends
mortgages stock 6 profits 17 receipts receipts or net deficit 4 tax paid 7
payable 65 less from oper_ loss

deficit 49 ations 1 6

LIGNITE, PEAT, ETC.-RETURNS WITH NET INCOME

401 1,564 -59 21 17,640 17,972 787 787 149 13
619 2,842 1,759 28 .259 28,854 1,552 1,552 343 35

2,870 9,788 9,439 85.796 87,984 5,415 5,414 1,557 56
2,562 15,976 16,288 98,541 102,410 6,850 6,849 2,268 1,94
5,925 30,936 31,474 166,615 169,783 11,687 11,682 4,135 3,1 7

24,013 9.3,185 125,298 389,891 401,245 29,771 29,754 10,527 9,62
20,044 39,876 50,081 111 .837 116,845 7,715 7,710 2,514 3,22
26,280 191,828 216,450 384,769 397,915 22,391 22,385 7,747 10,7 1

---------- -
16,565

---------- -
2,120

---------- -
83,475

----------- -
80,780

----------- -
89,519

---------- -
2,255

---------- -
2,252

---------- -
439

-------- -
2,7 4

99,279 388,115 534,243 1, 3654,128 1,412,527 88,423 88,385 29,679 32,48

LIGNITE, PEAT, ETC.-RETURNS WITH NO NET INCOME

1, ill 7,254 59 7, 557 17,'229 17 460
'

371 41 3
'

37 1, 413 ----------- 5 8
1,420 2,690 59 1,980 10,029 10, 270 3i 927 37 927 ----------- 65
2,336 5,901 59 1,502 28,575 29 046 37 1 141 37 1,141 ----------- 35
1,300 7,894 ~~q 10 26.969 '27 : 563 37 1 : 135 37 1,13 .5 ----------- 85
2,093 6,744 5,512 19,979 20 569

'
37 681 37 681 ----------- 3 3

15,508 23,136 11,195 60,550 62, 208 371,421 37 1,421 ----------- 18 9
6,845 2,129 4,988 7,890 7 915 37 282 37 282 ----------- --------- -
4,058

---------- -
-----------

10,233
---------- -
-----------

8,61 6
---------- -
-----------

16,990
----------- -
------------

17 :553
----------- -
------------

37 1,311,
---------- -
-----------

37 1,31 1
---------- -
-----------

---------- -
---------- -
----------

21 0
--------- -
--------- -

34,671 65,971 188,111 192,584 37 8,311 37 8,311 ----------- 67 5

GAS PRODUCTION-RETURNS WITH NET INCOME

1,343 17,496 59 10,610 11,684 12,984 2,486 2,486 498 1,43 3
1,031 14 .439 594, 561 13,097 14,117 2,467 2,467 608 1,257
4,258 28,357 942 31,624 33,936 5,283 5,283 1,381 2,03 0
4, 118 31,989 18,749 48,470 51 .557 7,581 7,579 2,406 2,75 8
6,651 39,706 24,380 55,651 58,881 6,914 6,913 2,267 3,15 9

26,515 67,474 117,005 140,053 152. 681 22,640 22,639 7,842 14,478
22,999 62,714 47,770 90,944 97,608 16,531 16,521 5,363 12,81 8

108,897 172,554 236,894 292,740 303,306 33,630 33,596 11,781 22,56 9
29,000 31,682 26.101 20,730 20,981 1,721 1,721 654 1,758

----------- 700 34,787 73,678 73,738 24,371 24,371 9,261 --------- -

204,812 467,111 491,457 778,671 819,689 123,624 123,576 42,061 62,260

GAS PRODUCTION-RETURNS WITH NO NET INCOME

2,058
3,277

19,421
12,581

59 18,501
597,832

4,899
5,579

5,315
6 000

372,098.
372 048

37 2,09 8
372,048

----------- -
-----------

17 4
- 92

8,098
9 535

26,93 5
24 019

59 13,50 5
599 566

12,23 9
14 55

13:229 37 3 : 17 2
37 4 7

37 3, 17 2
37 4 571

----------- 10 C
104, , , ,8 16,390 _ ,5 1 , ----------- -

11,638 27,278 59 127 21,905 23,527 373,774 37 3, 774 ----------- 48 E
33,268 43,276 6,046 39,593 42,183 378, 667 378,668 ----------- 1,45 2
24,94 6
31 789

6,88 6
55 313

6,63 6
57452

19,07 6
42 829

20,42 2
1 64

37 3,865
37 5 868

37 3,865
375 868

----------- 137
81 12,

79 000
,

10 717
,

19 560
,

27 096
07,

74 42
,

37 1 972
,

37 1 972
----------- ,

,
-----------

,
-----------

,
-----------

,
----- -------

7,
---- --------

,
-----------

,
-----------

---------- -
-----------

--------- -
--------- -

203,609 226,426 35,285 188,071 201,970 37 36,035 37 3 6,036 ----------- 5,362

5



232 STATISTICS OF INCOME FOR 1946, PART 2

TABLE 6 .-Corporation returns-with balamce sheets,' 1946, by total assets classes, and by
Number of returns, selected assets and 1-Zabilities, selected receipts, compiled net profit
stock; also, for returns with net income, the total tax-Continued

[Total assets classes and money.

Num- Note s

Total assets

her of
returns

and ac-
counts re- Inx- en- Invest-

Capital
assets 113

Tota l
assets- Accounts

classes 12
with
bal-

Cash ceivable tor1es ments 53 less re- Total lia- and notes
able 54aless re- serves bilities 45 p y

anc e
sheets 39 serv e

MINING AND QUARRYING : NONMETALLIC MINING AND

0 ------------ 210 895 1,349 295 232 2,763 5,739 1,58 0
50 ----------- 171 2,023 2,220 465 797 6,506 12,357 1,95 7
100 ---------- 246 6,236 6,733 1, 749 -4,299 19,326 39,515 5,636
250 ---------- 113 4,972 6,255 2, 508 3,745 20,121 39,033 4,51 4
500 ---------- 65 6,216 5,810 2, 301 5,467 23,939 44,965 4,529
1,000 -------- 74 18,936 19,068 12, 578 20,507 76,645 152,722 13,176
51000 -------- 7 6,538 2,959 2, 414 ~, 5,581 29,921 47,277 1,702
10,000 ------- 6 10,326 7,751 9, 711 20,103 54,851 106,347 3,645
50,000 ------- 1 18,634 5,656 13, 102 13,781 19,628 71,545 832
100,000 ---

-------- ----------- -----------

- --- - --- -

---

------------

----------- ------------ ---------- -
Total

__ -
893 73,776

I
57,801 45, 123

I
74,512 253,700 519,500 37,571

MINING AND QUARRYING : NONMETALLIC MINING AND

0 ------------ 195 494 635 165 203 2,625 4,279 1,749
50 ----------- 72 282 636 411 149 3,591 5,336 1,53 4
100 ---------- 63 721 927 494 800 6,427 9,854 2,89 7
250 ---------- 28 464 927 679 748 6,619 9,982 1,85 7
500 ---------- 13 378 825 490 495 6,949 9,671 1,60 6
1,000 -------- 9 893 2,041 1, 392 1,010 9,546 15,434 2,61 2
5,000 -------- -------- ----------- ----------- ------ - ---- ------------ ----------- ------------ ----- -
10,000 ------- -------- ----------- ------------ ------ - ---- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ------ ---- ----------- ------ - ---- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- ------ - ---- ------------ ----------- ------------ ---------- -

Total 380 3,232 5,991 3, 631 3,405 35,757 54, 556 12,249

M11-qING AND QUARRYING NOT ALLOCABLE-

0 -------- 51 54 2 44 121 283 49
50 ----------- 1 ----------- ----------- ------ - ---- 40 44 85 1 4
100 ---------- 5 88 152 9 107 395 823 10 1
250 ---------- 3 106 458 36 33 217 881 195
500 ---------- -------- ----------- ----------- ------ - ---- ------------ ----------- ------------ ---------- -
1,000 -------- 2 507 354 1, 272 35 3,367 5,875 4,56 5
51000 -------- -------- ----------- ----------- ------ - ---- ------------ ----------- ------------ ---------- -
10,000 ------- -------- ----------- ----------- ------ - ---- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ------ - ---- ------------- ----------- ------------ ---------- -
100,000 ------ --------

----------- ----------- ------ - ---- ------------ ----------- ------------ ---------- -
Total 22 752 1,018 1, 319 259 4,144 7,947 4,924

MRIZING AND QUARRYING NOT ALLOCABLE-

0 ------------ 53 84 125 14 38 659 1 ' 030 376
50 ----------- 19 56 107 9 375 733 1,397 52
100 ---------- 38 405 224 ------ - ---- 636 3,747 5,580 1,39 1
260---------- 15 164 148 477 467 3,544 5,282 92 7
500 ---------- 6 8 348 39 249 3,159 3,909 88
1,000 -------- 5 8 .72 21 2,095 8,911 11,226 480
5,000 --------

--------
----------- ----------- ------ ----- ------------ ----------- ------------ ---------- -

10,000 ------- -------- ----------- ----------- ------ ----- ------------ - 7 --------- ------------ ---------- -
50,000------- -------- ----------- ----------- ------ ----- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- ------ ----- ------------ -- -

Total 136 725 1,024 560 3,860 20,753 28,424 3,31 4

For footnotes, see pp. 347-349 .
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major industrial groups, 8 for returns with net income and returns with no net income : 4

or net loss, net income or deficit, and dividends paid in cash and assets other than own

figures in thousands of dollars]

Bonds
Surplus
and un-

Gross
sales 15 Total Compile d

rofi tnet Net in- Total Divi-
d dand

mortgages
Capita l
stock 55

divided
profits 57

and gross
receipts . compiled

ecei ts 9
p

or net come or
deficit 4 tax 58 en s

paid 7

payable 55 less from oper- pr loss
deficit 49 ations 15

QUARRYING-RETURNS WITH NET INC01N&E

46 1
873

3,293
6745

5922 3
2 926

10,86 2
17 989

1 :1,226
18,597

1,108
2,362

1,108
2,362

199
674

170
253

6
2,912

,
17,060
1 9

,
10,44 3
12 057

,
51,090

87 448
52,420

0605()
6,595
6,385

6,594
6,384

1,91 8
2,192

9 8
91 3

3,420
5,473

4,4 0
15,732

,
16,012

, ,
46,735 6,45 7

26
6,445

01717
2,23 1

18 46
1,030
4,640

11,758
7 569

57,93 7
15 981

60,482
20,384

139,10 5
27,154

142,37 7
28, 162

17,0
4,040

,
4,036

,
1,468

23 03
932
5843,

12,56 3
-----------

,
31 25 3
26,175-

53,178
44,455

- -----

55, 286
37,277

------------

56 633
38:101

------

8,904
16,635

--- -

-

8,904
16,63 5

---- 7 -------

,
6,321

- ---------

,
11,520

---------- -
----------- ----- ------ --- - -

45,029 187,595
1 1

219,714 432,998 44-4,311 69,51 2
T

69,485 24,317 24,028

QUARRYING-RETURNS WITH NO NET INCOME

85 0
1 737

7,46 9
37 03

596,26 6
591,693

4,32 1
3,484

4,430
3,578

3781 7
37815

3781 7
3781 5
7

---------- -
-----------

4
1 4

,
2,361
2 722

,
4,89 1
4,975

591,204
591,207

4,94 5
6,462

6,228
6,631

3789 2
3! 535

3 89 2
37535
37

---------- -
-----------

--------
12
14,

.1,788
5,398

---------- -
---------- -
-----------

3,41 7
5,116

---------- -
---------- -
---------- -
-----------

1,076
951

---------- -
---------- -
--------- -

-----------

4,065
6,460

----------- -
----------- -
----------- -
------------

~[' 16 1
6,603

----- ----- -
------ ----- -
----- - ----- -
------------

37380
37 700

---------- -
---------- -
---------- -
-----------

380
37 .70 1

---------- -
---------- -
---------- -
-----------

---------- -
---------- -
---------- -
---------- -
---------- -
-----------

107
--------- -
--------- -
--------- -
--------- -

-------- - -

14,856 29,238 598,343 29,737 30,631 1 374,139 374,140
----------- 151

RETURNS WITH NET INCOME

37 165
36

24
24

59 4
87

602
94

39
24

39
24

8
5

7
3

---------- -
10

-----------
464
167

208
371

312
3,362

546
31475

61
68

6 1
68

1 3
17

3 1
24

------- 138-

---------- -
---------- -
---------- -
-----------

-------
494

-

---------- -
---------- -
---------- -
-----------

------- 203 -

---------- -
---------- -
---------- -
----------

------ 5,851 -

----------- -
----------- -
----------- -
------------

----- - 5,929-

----------- -
----------- -
----- - * ---- -
------------

-------
142

-

---------- -
--------- -
---------- -
-----------

-------
142

---------- -
---------- -
---------- -
-----------

5 3
-------- --

---------- -
---------- -
-----------

1 1
--------- -
--------- -
--------- -
--------- -

185 1,326 830 10,206 3LO,646 334 334 96 76

RETURNS WITH NO NET INCOME

471 3 889 ' 59 3, 294 156 159 37273 37273 - ----------- --------- -
1

359
,

1,428 5953 8
59

9 6
274

130
294

37 105
37296

37 10 5
37296

- - - - - - - - - - -

----------- 1 8
794
269

3,85 8
3453

75 5
293 139 152 37 216 3721 6

3
- - - - - - - - - - - - - - - - - - - - -

44
,

2,771 876 93 9 6
37

37 71 '
37 16

7 7 1
37 16

--- : ------ -
-----------

--------- -
--------- -

1,71 5
---------- -
---------- -
- - - - - - - - - - -
- - - - - - - - - -

7,854
---------- -
---------- -
- - - - - - - - - - -
- - - - - - - - - - -

1..176
---------- -
---------- -
- - - - - - - - - - -
- - - - - - - - - - -

36
----------- -
----------- -
- - - - - - - - - - - -
- - - - - - - - - - - -

----- ------ -
----- ------ -
- - - - - - - - - - - -

----- -- - - - - -

---------- -
---------- -
- - - - - - - - - - -
-----------

---------- -
---------- -

- - 7 - - - - - - - -
-----------

---------- -
---------- -

- - - - - - - - - - ------------

--------- -
--------- -

- - - - - - - - - ---------- -
-

3,652 22, W 592,242 794 868 37977 37977 ----------- 19
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TABLE 6.-Corporation returns with balancE~ sheets,' 1946, by total assets classes, and by
Number of returns, selected assets and licr-bilities, selected receipts, compiled net profit
stock; also, for returns with net income, the total tax-Continue d

[Total assets classes and money

Num- Notes

Total assets

ber o f
returns
with Cash 40

and ac -
counts re- Inveicl- Invest-

Capital
assets 43

Total ,
assets- Accounts

classes 52
bal-

ceivable torie, s ments 53 less re- Total lia- and note s

ance
less re- serves bilitieS 45 paya e 5

sheets s9
serve

TOTAL MANUFACTURING-

0 ------------ 19,721 106,320 114,430 1 99,684 21,468 133,186 496,809 100,059
50 ----------- 12,050 159,212 186,950 203,608 49,929 239,379 872,195 166,828
100 ---------- 15,367 406,258 499,535 624,349 190,734 671,494 2,485,591 457,690
250 ---------- 8,796 465,904 584,294 834.771 303,474 828,816 3,131,092 522,46 7
500 ---------- 5,912 579,907 752 .315 1,162,985 456,944 1,086,800 4,161,353 674,21 1
1,000 -------- 6,169 1,584,987 2,083,586 3,632.215 1,679,892 3,419,875 12,736,047 1,830,97 7
5,000 -------- 995 817,440 1,076,459 1,862,969 1,076,739 1,937,262 6,958,473 825', 977
10,000 ------- 749 1,818,104 2,171,537 4,065,997 2,656,858 4,309,331 15,405,895 1,718,979
50,000 ------- 90 675,900 761,831 1,778,938 1,169,609 1,741,583 6,263,930 753,28 3
100,000 ------ 104 3,408,310 3,743,323 6,155,523 7,948,261 12,470,458 34,203,256 3,600,88 1

Total- 69,953 10,022,342 11,974,260 20,420,939 15,553,908 26,838,184 86,714,641 10,651,352

TOTAL MANUFACTURING-

0 ------------ 14,238 27,565 43.545 60,061 9,262 92,782 251 .166 97,80 7
50 ----------- 3,193 18,898 35,539 57,637 9,499 88,956 225,397 75,87 2
100 ----------- 2,-653 29,376 65,406 108, 179 22,703 160,724 414,642 135,58 2
250 ---------- 1,151 30,917 63,169 109,063 29,986 141,107 402,917 121,386
500 ---------- 666 30,224 75,928 135,643 33,640 160,617 467.367 149,410
1,000 -------- 703 131,593 255,453 446,099 129,842 432.218 1,487,459 370,820
5,000 -------- 99 61,191 118,245 207,095 83,564 193,210 703,543 134,448
10,000 ------- 92 161,545 292,091 557,201 222,198 465, 377 1,798,031 .339,419
50,000 ------- 11 96,179 85,477 237,608 99,745 169,390 727,718 100,654
100,000 ------ 12 431,981 508,363 942,092 367,073 671,262 3,107,084 469,84 7

Total- 22,818 1,019,469 1,543,216 2,860,678 1,007,512 2,575,643 9,585,324 1,995,245

MANUFACTUIRING : FOOD AND KINDRED PRODUCTS-

0 ------------ 1,781 9,354 6,879 8,4143 2,461 18,461 47,468 9,50 6
50 ----------- 1,356 17,482 14,424 19,346 5,382 39,560 99,728 17,86 6
100 ---------- 1,843 44,677 42 .082 67 .531 19,910 117,595 303.413 52,14 0
250 ---------- 1,119 55,370 56 .158 95,642 32,572 142,233 397,357 62,01 6
500 ---------- 670 64,016 66,785 124, 1-44 44,603 155,594 470,339 82,66 4
1,000 -------- 705 176,893 208 .618 409,663 158,392 429 .327 1,423,828 246,10 0
5,000 -------- 85 76,425 79,778 153,086 79,771 179,365 .581,074 83,195
10,000 ------- 84 228,218 223,332 522,405 235,102 518,608 1,770,411 199 249
50,000 ------- 13 81,895 89,635 325,482 117,698 239,904 870,955 93:192
100,000 ------ 12 241,032 343,335 640 382 412,260 685,701 2,365,048 204,56 7

Total 7,668 995,362 1,131,026 2,366,3-24 1,108,151 2,525,348 8,329,621 1,050,49 5

MANUFACTU :RING : FOOD AND KINDRED PRODUCTS-

0 ------------ 824 1,864 2,147 3,170 611 7,681 16,565 6,88 7
50 ----------- 243 1,617 2, 173 3,068 749 9,133 17,628 5,75 5
100 ---------- 251 2,651 4,911 8,703 1,660 19,601 39,626 13,26 9
250 ---------- 93 2,364 4,105 8,609 1,282 13,699 32,294 12,87 0
500---------- 44 1,080 4,149 9,914 1,779 11,968 29,858 13,509
1,000 -------- 42 5,819 - 8,882 27,616 6,487 44,955 97,278 28,62 3
5,000 -------- 4 1,500 2,588 7, 137 2,100 12,997 26,737 3,86 2
10,000 ------- 3 1,852 3,277 15,482 22,740 18,374 63,199 5,81 1
50,000 ------- -------- ----------- ----------- -------- --- ------------ ----------- --------- -- - -
100,000 ------ -------- ----------- ----------- -------- --- ------------

-----------

-

------------

--- ----- -

---------- -

Total 1,504 18,747 32,232 83,599 37,408 138,408 323,185 90,58 6

For footnotes, see pp . 347-349 .
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major industrial groups, 8 for returns with net income and returns with no net income:4
or net loss, net income or defwit, and dividends paid in cash and assets other than own

figures in thousands of dollars]

Surplus Gross
Bonds and un- sales 15 rrotal Compiled Net in- Divi-and Capital divided and gross compiled net profit

come 0
Total

58 dendsmortgages stock 56 profits 57 receipts receipts 9 or net rdeficit tax paid 7
payable 55 less

_
from oper los s

deficit 49 ations 1 6

RETURNS WITH NET INCOME

28,711 213,681 97,154 1,676,451 1 . 690,480 103,995 103,978 22,573 11,33 5
51,640 303,614 256,350 2,514,716 2, 535,132 177,502 . 177,476 45,398 17,80 2

147,509 795,926 796,571 6,437,996 6, 497,501 520,861 520,764 171,295 56 .703
178,998 936,183 1,108,579 7,511,916 7, 593,720 704,483 704,326 260,007 89,095
213,049 1,121,248 1,643,041 9,274,935 9, 379 :892 967,072 966,758 367,587 123,774
665, .536 3,349,694 5,483,343 23,787,514 24, 090,970 29744,690 2,743,484 1,047,338 413,222
418,017 1,949,432 3,181,139 10,446,222 10, 605,569 1,322,895 1,322,390 501,954 276,200
913,009 4,389,747 6,878,260 21,620,782 21, 999,655 2,497,072 2,495,952 934,307 638,524
450,299 2,018,607 2,502,200 , 7,973,027 8, 124,419 832,970 832,800 309,372 259,108

3,862,427 12,520,366 12t320,99 33,315,450 34, 346,967 2,583 .573 2,580,399 883,118 1,365,102

6,929,195 27,498,498 34,267,636 124,559,009 126. 864,305 12,455,113 12,448,327 4,542,949 3,250,865

. RETURNS WITH NO NET INCOME

38,963 170,237 5990,356 573.446 579,365 27 60,543 37 60, 552 ----------- 86 2
37.13 5
59 941

113,248
17 96

5925,372
2

385,06 2
64 9 9

389,56 0
6 1 1 3

3734,35 2
37 1 6 3

3734 . 352
37 61 616

----------- 1,368
1 168, 0,3 3 .8 7 0, 5 5 , 7 6 , 1 , ----------- ,

57,189 142,465 41,594 568,030 577,517 37 57,955 37 57,967 ----------- 1,417
59,264 125,467 89,667 686,0193 597,550 s? 68 . 101 37 68,118 ----------- 1,68 1

174,193 N& 601 "431,854 1,590,018 1,619,867 37 178 .912 37 178,922 ----------- 11,304
77,079 152,771 267,375 625,200 641,216 -76.713 37 76. 715 ----------- 7,049

156,439
88 658

387,68 1
1K 277

763 .357
313 629

1,587,846
6 8 442

1,625,875
616 958

37 160 .300
8762 414

37 160 .540
37 62 414

----------- 26,996
15 955,

230 539 7 1 54
,

1 5
0 , ,

4
,

37
,

87 1
----------- ,

58 905, 0 ,7 , 11,263 2,891,634 ,07 32,92 185,81.3 85,830 ----------- ,

949,628 2,516,897 3,306,838 10,056,720 10,223,154 37 946,716
1

37947,026
1
-----------

1
126,79 5

RETURNS WITH NET INCOME

3.3-1-6 20,988 9.241 210,369 212,633 9,432 9,431 2,118 1,41 2
7 . 637 36,533 28,993 362,644 365.893 18,865 18, 863 4,739 2. 36 1

23 .547 104,089 93 .778 .1,039,765 1,048,720 60.144 60,141 19,464 6,67 1
30,536 .121,126 138,775 1,375,276 1,389,511 92.361 92 .347 34,232 11,673
36 .303 117,909 182,646 1,6 6,560 1,621,407 114.137 114,107 43,214 13,753
84,405 387,348 569,546 4,265,238 1, 308, 091 318,496 318,411 121.683 41,862
41,994 167,504 229,855 1,351,510 1,366,682 123.911 123,786 47,184 23,264

132,639 521,983 769,951 4,282,752 4,324,470 324,030 323,989 121,865 81,473
66,812 343,160 291,256 1,778,180 1,799,356 144,570 144 .516 54,898 37,41 3

258,182 828,724 927,975 5,965, 228 6, 026,410 328,310 328,228 121,893 104,198

685,401 2,649,364 3,242,016 , 22, 237, 522 22,463,173 1,534,256 1,533,819 571,290
1

324,080

RETURNS WITH NO NET INCOME

3,117 9,989 595,291 62,523 62,888 37 3,275 37 3,275 ----------- 55
3,240 8,838 59 1 .957 47,549 48,041 37 1 .888 31 1 .888 ----------- 626
7,087 16,019 748 84,760 85,819 373,285 37 3 .286 ----------- 42
5,989 10,846 59 118 72.956 73,708 37 4,767 37 4, 778 ----------- 162
4,279 9.995 930 53.738 54.522 37 2, 188 37 2 . 188 ----------- 23

14,552 33.322 14,624 87.452 91,254 37 9,107 37 9, 108 ----------- 41 9
1,888 15,239 5,076 18,428 20,099 37 741 37 741 ----------- 185
4,605

---------- -
-----------

8,376
---------- -
-----------

42,668
------ --- -
-----------

44 .43 7
-- -------- -
------------

47,17 4
------------

------------

37 689
---------- -

---- -----

S7689
---------- -
-----------

---------- -
---------- -
-----------

350
--------- -
--------- -

44,75 7
I - -

112,624 66,680
1

471,843
-1

483,505

I

-
3725,940

I
37 25,953

I
-----------

I
1,862

852591-51-16
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TABLE 6 .-Corporation returns with balance sheets,' 1946, by total assets classes, and by
Number of returns, selected assets and liab-ilities, selected receipts, compiled net profit
stock ; also, for returns with net income, the total tax-Continued

[Total assets classes and mone S

Total assets
classes 52

Num-
ber of

returns
with
bal-
ance

sheets 39

Cash 10

Notes
and ac-

counts re-
ceivable
less re-
serve

Inven-
tories

Invest-
mentS 53

Capital
assets 43
less re-
serves

Total
assets-

Total lia-
bilitieS 45

Accounts
and notes
payable 54

MANUFACTURING : BEVERAGES-

0 ------------ 494 2,499 1,536 2,529 872 5,959 14,456 2,16 0
50 ----------- 429 4,735 2,370 4,868 3,411 13,446 30,973 3,40 8
100 ---------- 459 11,173 5,568 11,11 .5 8,977 31,628 73,608 9,07 5
250 ---------- 263 13,647 7,767 16,369 14,522 35,903 94,233 11,33 9
500 ---------- 164 16,195 9,862 23,450 15,242 45,530 117,138 14,59 7
1,000 -------- 266 80,826 45,454 140,743 79,414 202,037 573,394 89,868
5,000 -------- 39 29,054 28,772 76,587 40,736 80,768 267,411 35,754
10,000 ------- 39 71,436 82,919 261,583 98,041 195,296 738,769 148,300
50,000 ------- 4 15,869 31,926 88,12 .2 32,405 54,116 238,982 17,25 9
100,000 ------ 2 26,967 51,024 74,4711 81,541 38,181 212,602 23,146

Total 2,159 272,401 267,198 699,837 383,161 702,870 . 2,431 566 355,606

MANUFACTURING: BEVERAGES-

0 ------------ 297 610 591 1,220 355 3,525 6,911 2,142
50 ----------- 109 879 642 1,139 587 3,890 7,887 1,740
100 ---------- 96 1,394 1,320 2,610 1,348 6,903 14,770 3,433
250 ---------- 39 1,039 1,027 2,861 1,040 6,122 13,262 2,884
500 ---------- 28 929 2,241 5,878 1,568 8,240 19,731 8,970
11000 -------- 21 1,448 3,625 .15,594 2,887 11,034 36,092 17,66 7
5,000 -------- 3 1,205 . 2,111 3,743 4,638 10,870 23,124 3,77 5
10,000 ------- 2 603 2,595 10,848 7,153 2,221 23,597 0 48, 7
50.000 ------- -------- ----------- ----------- --------- -- ------------ ----------- ------------

.
---------- -

100,000 ------ --------

-
Total - - - 595 8,107 14,152

T
1 43,893 1 19,576 1 52,805 145,374 49,31 5

MANUFACTURING : TOBACCO MANUFACTURES-

0 ------------ 23 130 99 417 21 88 791 23 7
50 ----------- 13 160 157 464 20 87 938 22 7
100 ---------- 18 456 345 1,696 20 5652 3,229 895
250 ---------- 16 698 768 2,727 130 951 5,422 1,100
500 ---------- 14 1,142 1,165 4,888 565 1,261 9, q26 2,389
17000 -------- 29 4,495 13,317 36,346 3,854 7,252 66,486 15,665
5,000 ----- * --- 7 3,515 . 5,286 21,948 4,031 13,551 49,234 9,317
10,000 ------- 11 17,412 11,871 118,914 28,410 26,128 210,180 25,702
50,000 ------- 1 6,951 5,843 77,387 963 7,912 99,763 17,986
100,000 --- 5 53 ' 527 301P 906 979,894 53,539 106,128 1,101,110 222,16 2

Total --- 137 88,486 340,757 1,244,681 91,553 164,320 1 .947,179 296,480

MANUFACTURING : TOBACCO MANUFACTURES-

0 ------------ 33 66 64 179 17 169 546 208
50 ----------- 9 33 115 272 91 103 649 168
100 ---------- 10 68 302 733 33 508 1,694 64 5
250 ---------- 5 60 95 799 43 656 1,759 768
500 ---------- 3 110 254 1,098 86 162 1,931 721 .
1,000 -------- 4 630 608 5,968 152 1,811 9,289 3,698
5,000 --------

--------
----------- ----------- ---------- - ------------ ----------- ------- ----- ---------- -

10,000 -------
--------

----------- ----------- ----------- ------------ ----------- ------------ ---------- -
50,000 ------- -------- -------- -- ----------- ----------- ------------ ----------- ------------ ------- 7__ _
100,000 ------ -------- -----------

----------- --------- -- ------------ ----------- ------------ ---------- -

Total --- 64 967 1,438 9,049 422 3,409 15,868 6,20 8

For footnotes, see pp . 347-349 .
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'major industrial groups, 8 for returns with net income and returns . with no net income : 4
or net loss, net income or deficit, and dividends paid in cash and assets other than own

figures . in thousands of dollars]

Surplus Gross
Bonds and un- sales Is Compiled
and Capital divided and gross Total net profit Net in- Total Divi-

mortgages stock 56 profits 57 receipts compiled or net come or tax 53 dends
payable 55 less from oper- receipts loss deficit 4 paid 7

deficit 49 ations 1 6

RETURNS WITH NET INCOME

1,149 6,401 3,281 33,18 4 33,672 2,581 2,581 555 51 9
2,231 11,404 11,122 58,362 59,696 5,220 5,218 1,290 1,283
5,310 23,126 28,316 126,746 M, 858 12,313 12,270 3,849 3,271
6,438 27,408 37,789 178,180 180,913 19,359 19,357 7,028 4,350
5,781 30,607 50,452 254,283 256,885 27,430 27,420 10,427 4,987

31,616 116,576 264,544 1,116,310 .1,128,443 128,913 128,861 49,867 25,549
18,373 45,387 140,343 518,216 522,304 62,997 62,951 24,592 14,145
67,329 116,026 312,555 1,223,421 1,239,499 142,502 142,412 55,303 16,318
66,618 54,001 84,860 526,929 531,659 50,173 50,173 20,578 7,700
60,680 78,947 105,379 511,057 513,825 57,191 57,119 22,1 .36 17,360

265,525 509,883 1,038,641
1

4,546,688 4, 595,754 508,687 508,442 196,325 95,38 2

RETURNS WITH NO NET INCOME

1,353 4,104 59 lf 356. 12,963 13,140 37966 87966 ----------- 1 0
1,242 4,173 39 10,169 10,366 37666 87666 ----------- 1 4
2,350 6,075 1,526 18,012 18,423 871,055 371,055 ----------- 101
2,608 3,927 2,897 17,648 17 ' 876 37722 s7722 ----------- 44
3,216 3,805 2,309 23,443 23,797 37 11875 37 1,875 ----------- 37
4,334 5,791 6,641 45,261 45,766 373,251 373,251 ----------- 478
4,461 4,997 6,094 7,977 8 ' 753 37 277 37277 ----------- ------ -
7,33 1

-----------
1,81 6

---------- -
-----------

3,65 0
---------- -
------

27,69 7
----------- -

------------

28, 5M
----------- -

-------

37706

---------- -

-----------

37 7()6
---------- -

--------

---------- -
---------- -

-----------

81 6
--------- -

-------- -
26,895 34,688 21,800 163,170 166,709 379,518 37 9,518 ----------- 1,500

RETURNS WITH NET INCOME

67 414 35 2,192 2,228 84 70 15 30
44 524 112 2,705 2,724 85 85 19 10

477 870 763 8,941 8,978 354 354 97 49
428 1,726 1,824 13,698 13,753 714 714 239 65
590 3,462 2,379 26,093 26,279 1,575 1,575 578 128

4,091 22,674 21,037 93,962 94,837 7,268 7,264 2,692 1,05 9
3,325 16,494 17,588 51,369 51,895 4,319 4,319 1,622 608
9,900 88,666 69,370 225,304 230,369 21,617 21,564 7,729 9,926

24,915 32,267 20,849 124,254 126,751 5,005 5,005 1,844 2,93 3
438,941 459,263 301 271 2, 034,939 2,044,780 133,332 133,331 49,611 57,399

4~2, 778 626,350 435,228 2,583,457 2,602,594 174,353 174,281 64,446 72,207

RETURNS WITII NO NET INCOME

85 416 59205 1,617 1,632 37 118 37 118 ----------- --------- -
90 329 30 1,206 1,209 3733 3733 ----------- --------- -

231 898 59160 2,148 21196 37291 37291 . . . . . . . . . . . 2
108 614 241 1,601 1,662 37208 372()8 ----------- 7

----------- 756 367 2,164 2 171 37 179 37 179 ----------- 1 2
949

---------- -
---------- -
---------- -
-----------

2,47 6
---------- -
---------- -
---------- -
-----------

1,894
---------- -
---------- -
---------- -
-----------

7,037
- * ---------- -
----------- -
----------- -
------------

7:128
-- --------- -
-- ---------

--- --------- -
-- ----------

37872
---------- -
---------- -
---------- -
-----------

3787 2
---------- -
---------- -
---------- -
-----------

---------- -
---------- -
---------- -
---------- -
-----------

3 1
--------- -
--------- -
--------- -
--------- -

1,463 5,489 2,167 15,773 15,998 701 371,70 1
I

---------- -
I I
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TABLE 6 ..-Corporation returns with balance sheets,' 1946, by total assets classes, and by
Number of returns, selected assets and liabilities, selected receipts, compiled net profit
stock; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Total assets
classes 51

Num-
ber of

returns
with
bal-
ance

sheets 39

Cash 40

Notes
and ac-

counts re-
ceivable
less re-
serve

Inven-
tories

Invest-
mentS 53

Capital
assets 11
less re-
serves

Total
assets-

Total lia-
bilities 15

Accounts
and notes
payable 54

MANUFACTURING : COTTON MANUFACTURES-

0 - ------------ 63 414 501 412 117 485 1,979 398
50 ----------- 38 696 662 774 115 561 2,744 56 1
100 ---------- 100 2 .551 3,751 4,962 829 4,006 16,488 3,108
250 ---------- 116 6,844 7,653 12,402 3,020 11,665 42,436 6,090
500 ---------- 145 13,629 .14,292 32,626 10,434 30,729 103,210 13,326
1,000 -------- 277 76,431 86,593 179,252 70,307 173,072 593,982 57,406
6,000 -------- 45 32,280 43,582 90,747 57,471 79,381 311,878 30,293
10,000 ------- 28 65,852 81.282 191,669 111,441 149,971 609.030 60,879
50,000 ------- 4 31,000 35,559 85,279 31,395 60,055 246,008 22,133
100,000 ------ -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

Total --- 816 229,597 273,875 598,123 285,129 509,925 1,927,755 194,194

MANUFACTURING : COTTON MANUFACTURES-

0 ------------ 25 54 93 102 6 174 443 33 6
50 ------ ---- 14 142 157 237 1 327 959 390
100 ---------- 10 141 297 560 ------------ 523 1,588 628
250 ---------- 4 319 133 210 18 655 1,343 235
500 ---------- 4 91 178 4 1,704 2,829 898
1,000 -------- 8 1,180 2,430 5,917 1,946 8,777 20,817 2,992
6,000 -------- -------- ----------- ----------- ----------- - ------------ ----------- ------------ ---------- -
10,000 ------- -------- ----------- ----------- ---------- - ------------ ----------- ------------ ---------- -
50,000---, ----- -------- ----------- ----------- ---------- - ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- ---------- - ------------ ----------- ------------ ---------- -

Total 65 1,927 3,288 7,342 1,975 12,160 27,979 5,479

MANUFACTURING : TEXTILE-MILL PRODUCTS,

0 ------------ 681 4,556 3,966 3,449 699 5,427 18,719 3,583
50 ----------- 583 8,859 8,637 9,349 2,444 11,593 42,228 8,47 5
100 ---------- 834 25,370 26,292 34,579 9,293 34,839 134,562 24,929
250 ---------- 549 33,630 36,668 53,447 19,752 48,474 197,546 33,498
600 ---------- 458 49,911 54,984 93,619 39,182 81,981 327,694 49,174
1,000 -------- 515 128,369 176,517 314,471 157,819 255,977 1,057,108 123,19 0
5,000 --------- 89 68,425 92,607 179,256 117,926 150,055 626,250 69,98 1
10,000 ------- 40 70,340 87,270 248,335 156,003 166,396 744,015 54,630
50,000 ------- 1 4,198 1,413 22,333 22,830 17,448 69,485 11,313
100,000 ------ 3 84,188 59,814 87,309 65,444 126,325 433,208 32,299

Total 3,753 477,846 548,168 1,046,147 591,392 898,515 3,650,815 410,972

MANUFACTURING : TEXTILE-MILL PRODUCT S

0 ------------ 405 941 1,233 1,841 179 3,087 7,736 3,02 8
60 ----------- 103 626 974 2,109 246 3,050 7,335 3,11 4
100 ---------- 83 944 1,466 3,088 741 5,889 12,645 4,17 0
250 ---------- 32 539 1,384 3,779 1,170 3,181 10,638 2,87 1
500---------- 11 460 659 2,197 678 3,278 7,609 1,721
1.000 -------- 13 1,169 2,516 6,738 3,922 10,418 26,471 4,73 4
5,000 -------- -------- ----------- ----------- ---------- - ------------ ----------- ------------ ---------- -
10,000 ------- 1 1,621 724 3,783 3,075 1,351 11,511 96 0
50.000 ------- -------- ----------- ----------- ---------- - ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- ---------- -

------------ ----------- ------------ ---------- -
Total --- 648 6,300 .8,955 23,538 10,011 30,254 83,945 20,59.8

For footnotes, see pp . 347-349 .
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major industrial groups, 8 for returns urith net income and returns with no net income : 4
or net loss, net income or deficit, and dividends paid in cash and assets other than oum

figures in thousands of dollars]

Surplus Gros s
Bonds and un- sales Is Total Compiled Net in- Divi-and

mortgages
Capital
stock 66

divide d
profits 57

and gross
receipts compiled net profi t

or net come or Total
tax 58 dends

payable 55 less from oper- receipts loss deficit paid 7
defleit 41 ations 16

RETURNS WITH NET INCOME

115 733 511 9,211 9,352 927 927 290 51
88 952 829 9,506 9,630 639 639 183 1 9

1,362 5,816 4,352 55,657 56,455 4,810 4,810 1,653 322
1,900 11,917 16,334 115,669 117,482 13,483 13,483 5,246 1,208
4,970 30,636 40,637 233,012 236,812 28,377 28,365 11,106 2,736

25,782 161,026 283,684 1,158,021 1,174,909 163,644 163,606 65,207 21,20 4
16,297 75,804 162,330 540,118 548,170 84,078 84,062 33,223

-
14,05 9

15,459 154,985 332,112 956,575 973,063 156,554 156,506 60,905 29,40 1
6,895

---------- -
-

55,648

-----------

132,82 2

-----------

387,332

------------

391,658

------------

76,619
---------- -

-----------

76,60 9
- ---------

29,278
-----------

7,346
--------- -

72,868 497,517 973,611 3,465,101 3,517,531 529,131 529,007 ~207,091 76,34 6

RETURNS WITH NO NET INCOME

15 315 59 250 1,740 1,776 37 117 37 117 ----------- 28
182 599 59270 2,437 2,451 87 126 37126 ----------- --------- -
157 859 59 103 3,046 3,060 37206 37206 ----------- --------- -
23 8

1,020
319
763

51 5
50

2,075
3,414

2,096
3,437

3115 9
37 51

37 15 9
37 51

. . . . . . . . . . .

. . . . . . . . . . .
5

. . . . . . . . . .

2,937
---------- -
---------- -
--------- -

-----------

8,163
---------- -
---------- -
---------- -
-----------

5,968
---------- -
---------- -
---------- -
-----------

23,298
----------- -
----------- -
----------- -
------------

23,540
----------- -
----------- -
------ ! ----- -
------------

.371,35 5
---------- -
---------- -
---------- -
-----------

37 1,355
---------- -
---------- -
---------- -
-----------

---------- -
---------- -
---------- -
---------- -
-----------

- 303
--------- -
--------- -
--------- -
--------- -

4,549 11,018 5,910 36,010
1

36,360 372,014 372,014 ----------- 336

EXCEPT COTTON-RETURNS WITH NET INCOME

936 6,840 4,681 71,399 71,871 4,927 4,927 1,111 505
2,317 13,311 13 .197 134,513 135,427 10.389 10,389 2,886 840
7,213 39,982 44,298 378,174 381,406 34,995 34,989 12,232 2,830
8,788 56,236 73.148 502,047 507,890 54,721 54,719 20,512 5,966

12,468 90,835 135,621 717,991 726,364 86,467 86,452 33,147 9,23 6
35,022 295,770 482,135 1,970,181 1,992,072 276,626 275,382 106,585 32,651
32,457 171,257 293,973 934,962 946,550 146.320 146,307 56,286 22,61 9
34,131 247,414 341,135 925,520 940,077 131,308 131,296 49,442 29,75 9

----------- 33,395 18,492 93,670 95,220 8,184 8,184 3,489 4,99 1
65,000 159,357 136,280 338,239 348,644 69,427 61, 426 24,451 33, *171)

198,332

1

1,114,397 1,542,960 6,066,696 6,145,521 822,364 822,071 310,149 142,873

EXCEPT COTTON-RETURNS WITH NO NET INCOME

1,344 6,165 503,686 19,745 19,971 371,691 371,691 ----------- 45
748 2,915 59 102 14,479 14,546 37782 37 782 ----------- 4

1,802 5,781 59 492 21,399 21 .532 37 1,138 37 1, 139 ----------- 349
1,567 4,396 1,081 17,380 17,490 37 960 37 960 . . . . . . . . . . . 3
1,213 2,242 2,010 11,612 11,939 37971 37 971 ----------- 21
7,554 5,936 6,272 22,561 22, 9J6 37 1, 178 371,179 ----------- 228

---------- -
---------- -
- -------- -
-----------

---------- -
4,500

---------- -
-----------

---------- -
4,523

---------- -
-----------

----------- -
8,959

----------- -
------------

----------- -
9,15 4

----------- -
-----------

---------- -
37307

---------- -
-----------

---------- -
37 312

---------- -
-----------

---------- -
---------- -
---------- -
-----------

--------- -
26 5

--------- -
--------- -

14,228 31,935
I

9,606 116,135
I

117,567
I

37 7,027,
I

$77,034
. I

-----------
I

915
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TABi,E 6.-Corporation returns with balance s&eets,l 1946, by total assets classes, and by
Number of returns, selected assets and liabil- ;ities, selected receipts, compiled net profit
stock; also, for returns with net income, the too ;tal tax-Continued

[Total assets classes and money

Num- Note sher of and ac- Capital Tota l
Total assets

returns
with Cash 40 counts re- Inven- Invest- assets 43 assets

F
Account s
and note s

classes 12 bal- ceivable tories ments 53 less re- Total I. payable 5 4less re- serves bilities 45
ance

sheets 39
1

serve
1

1

MANUF-ACTURING: APPAREL AND PRODUCT S

o------------ 3,381 25,516 21,094 18,786 3,966 12,395 85,029 15,25 2
50 ----------- 1,817 30,911 34,249 40,773 7,050 . 13,583 129,966 28,924
100 ---------- 1, C152 64,381 78,334 110,013 23,513 26,621 311,282 79,659
250 ---------- 873 53,365 75,678 117,180 27,034 26,624 307,883 76,393
500 ---------- 491 50,991 82,698 137,083 35,513 26,540 340 566 80,982
1,000 -------- 283 70,446 115,500 212,402 71,032 49,638 532 : 217 109,752
5,000 -------- 22 13,491 33,909 57,978 17,730 20,165 145,951 22,872
10,000 ------- 12 26,286 39,706 78,894 34,588 29,089 213,588 26,609
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

Total 8,831 335,387 481,168 773,109 220,426 204,655 2,066,482 440,44 3

MANUF-ACTURING : APPAREL AND PRODUCT S

0 ------------ 1,791 5,225 6,259 9,569 1,592 7,061 31,180 9,521
50 ----------- 297 2,345 4,863 8,746 801 2,864 20,362 7,73 1
100 ---------- 181 2,222 6,101 12,117 2,222 4,185 28,009 11,086
250 ---------- 37 .1,161 2,968 5,065 1,068 2,120 12,703 5,17 5
500 ---------- 15 395 2,144 3,704 1,404 637 9,087 5,00 5
1,000 -------- 9 1,315 2,936 6,785 3,258 2,471 17,452 6,16 4
5,000 -------- -------- ----------- ----------- ----------- ------------ ------- L --- ------------ ---------- -
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

Total--- 2,330 12,663 25,271 45,986 10,345 19,338 118,793 43,682

MANUFACTURING : LEATHER AND PRODUCTS-

0 ------------ 494 3,311 3,030 3,806 437 2,037 13,080 2,762
50 ----------- 388 6,423 6,722 8,536 1,093 4,155 27,779 6,056
100 ---------- 541 16,682 20,962 27,968 6,550 12,265 86,986 20,022
250 ------ --- 312 19,283 24,088 39,367 9,922 14,120 109,812 24,91 8
500 ---------- 203 24,287 30,476 64,815 13,740 16,361 143,357 30,082
1,000 -------- 167 46

'
426 60,777 125,273 59,873 39,862 337,945 49,049

5,000 -------- 20 14,741 25,381 43,405 29,200 20,314 136,465 17,536
10,000 ------- 9 18,923 24,485 55,433 33,234 18,188 153,632 10,335
50,000------- 2 18,870 27,038 61,275 15,776 25,001 1,13,811 12,53 1
100,000 ------ -------- ----------- ----------- ------ -

-

---------- -

Total 2,136 168,946 222,959 419,878 168,825 152,303 1,162,94 7
T

173, 29 1

MANUFACTURING : LEATHER AND PRODUCTS-

------------ 410 965 1,352 2,711 366 1,923 7,774 2,887
50 ----------- 89 541 1,097 2,664 120 1,545 6,328 2,386
100 ---------- 55 529 1,585 2,929 666 2,334 8,462 3,918
250 ---------- 11 226 909 1,519 215 598 3,640 1,462
500 ---------- 6 232 663 2,000 . 6 624 3,730 1,37 5
1,000 -------- 4 197 891 .4,524 565 488 7,204 2,073
5,000 --- ---- -------- ----------- ---- ------ ----------- ------------ ----------- ------------ ---------- -

10000 - ---- --

-------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

---- -50 :000 - -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- ----------- ------------ ---- s ------- ------------ ---------- -

TotaL 57.5 2,690 6,497 16,347 1,938 7,512 37,138 14,101

For_footnotes . see pp . 347-349 .

6
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major industrial groups, 8 for returns with ??,et income and returns with no net income: 4
or net loss, net income or deficit, and divide?-ids paid in cash and assets other than oum

figures in thousands of dollars]

Surplus Gros s
Bonds
and Capital

and un-
divided

sales 15
and gross lrutal Compiled

net profit Net in- Total Divi-

mortgages
51

stock 16 57profits receipts conapiled
receipts or net come or

deficit 4 tax 58
ed nds

paid 7
payable less from oper- los s

deficit 19 ations 16

MADE FROM FABRICS-RETURNS WITH I-T.ET INCOME

2,537 31,499 24,512 412,657 4L14,082 20,213 20,213 4,593 1,953
3,872 42,451 38,596 523,794 525,198 26,809 26,809 7,105 1,64 7

10,433 93,957 88,119 1,138,852 1,142,761 67,911 67,906 23,009 4,82 1
13 288 86,338 89,116 1,026,802 1,031,729 72,354 7Z 352 27,486 5,738
10:146 90,686 109,917 1,021,753 1,028,405 90,795 90,791 35,182 8,138
22,151 137,207 193,191 1,334,540 1,345,936 130,449 130,436 51,434 13,119
7,977 42,656 52,820 326,824 329,627 38,805 38,805 15,073 5,84 1
6,761

---------- -
-----------

57,684
---------- -
-----------

97,44 1
---------- -
-----------

383,297
----------- -
------------

394,60 2
----------- -
------------

35,70 1
---------- -
-----------

35,700
---------- -
-----------

13,395
---------- -
-----------

10,641
--------- -
--------- -

77,165 582,478 693,712, 6,168,519 6,212,340 483,037 483,012 177,277 51,898

MADE FROM FABRICS-RETURNS WITH NO NET INCOME

2,977 18,650 594,048 130,592 131,216 376,617 37 6,617 ----------- 105
2,135 8,800 59 113 61,627 61,836 372,623 372,623 ----------- 4
2,310 9,534 1,900 78,552 78,949 373,166 373,166 ----------- 78
1,969 3,400 1,383 32,870 33,172 37 1,229 37 1,229 ----------- 1 7

688 2,271 426 20,693 20,846 37 1,221 37 1, 221 . . . . . . . . . . . 34
3,63 3

---------- -

---------- ----------- -
-----------

4,35 0
---------- -

---------- ----------- -
-----------

2,827
---------- -

---------- ----------- -
-----------

28,823
----------- -

----------- ------------ -
------------

29,07 7
---- ------- -

----------- -------------

37 1,500
---------- -

---------- ----------- -

-

371,500

---------- -

---------- ----------- -

-

. . . . . . . . . . .

---------- -

---------- -
-----------

132
-- ~7 ------- -

--------- ---------- -

13,712 47,005 2,375 30, H7 _Z55, 096 T 37 16,356 T 37 16,356 ----------- 370

RETURNS WITH NET INCOME

446 5,391 3,046 53,311 53,555 2,483 2,483 529 138
1,081 8,876 8,224 105,008 105,596 5,716 5,716 1,416 303
3,069 28,208 24,650 295,241 296,654 18,135 18,135 6,146 1,397
4,057 31,915 35,057 334,593 337,039 23,115 23,114 8,782 2,07 1
4,731 35,852 53,514 410,497 413,304 33,536 33,534 13,190 3,245

10,443 87,945 153,436 706,775 714,777 81,189 81,177 31,213 10,05 1
3,750 42,136 62,268 231,582 233,844 20,340 20,333 7,649 5,40 5
1,600 47,095 85,939 316,248 320,016 36,310 36,310 14,756 6,478

9 7

-----------

77,756

-----------

55,37 1

-----------

232,63 0

------------

236,103
--- - --------

13,022
- ---- ---

13,016
-----------

4,907
-----------

7,519
--------- -

29,274 365,174 481,405 2,685,98 5
-

2, 710,888 233,846 233,818 88,588 36,60 7

RETURNS WITH NO NET INCOME

769 4,985 59 1,797 27,287 27,442 37 2, 2n 172,243 ----------- 3
850 2,786 59300 16,798 16,903 37 1, Jg5 . 1,185 . . . . . . . . . . . 8
558 2,648 328 22,321 22,536 371,074 37 1,074 ----------- --------- -
190 1,141 - . 639 10,006 10 081 37476 37476 ----------- 1 2-

1,067 672 461 8,892 8 :949 . 37 446 37 446 -----------
.

--------- -
1,170

---------- -
---------- -
---------- -

-----------

954
---------- -
---------- -
--------- -

-----------

770
---------- -
---------- -
---------- -

-----------

14,98 1
----------- -
----------- -
----------- -

------------

15,12 7
--- ---------
--- ---------
--- ---------

--- ---------

37 85 1
---------- -
---------- -
---------- -

-----------

37851
---------- -
---------- -
---------- -

-----------

---------- -
---------- -
---------- -
---------- -

-----------

--------- -
--------- -
--------- -
--------- -

------- -- -
4,604 13,186 101 100,285 101,038 $76,275 176,275 _ --------- 23-
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TABLF, 6.-Corporation returns with balance sheets,' 1946, by total assets classes, and by
Number of returns, selected assets and liabilities, selected receipts, compiled net profit
stock ; also, for returns with net income, tke total tax-Continued

[Total assets classes and money

Num-
Notes

Total assets

ber o f
returns
with h 40Ca

and ac -
counts re- Iiaveri- Invest-

Capital
assets 43

Total
assets- Accounts

52classes
bal-

s
ceivable tories ments 53 less re- Total lia-

and note s
payable 54

ance
less re- serves bilitieS 4 5

sheets 39 serve

MANUFACTURING : RUBBER PRODUCTS-

0 ------------ 68 336 582 139 60 508 1,997 479
50 ----------- 48 655 731 734 149 978 3,338 58 7
100 ---------- 62 1,455 2,353 2,194 736 3,383 10,404 2,13 5
250 ---------- 46 3,070 3, 520 3,571 1,873 4,250 17,165 - 2,559
500 ---------- 52 6,602 8,684 8,3 .q5 4,497 10,643 39,346 6,324
1,000 -------- 79 26,067 31,493 49,885 19,299 51,785 182,624 26,83 9
5,000 -------- 11 6,939 16,059 15,223 -9,032 25,824 74,457 10,78 5
10,000 ------- 15 31,605 59,037 77,992 27,093 75,932 274,266 49,22 6
50,000 ------- --------

------- - -------- --- ------------ ----------- ------------ ---------- -100,000 ------ 4 86 276,771 248,784 252,736 1,080,269 91,41 1

Total 385 162,818 333,263 435,194 311,523 426,039 1,683,856 190,34 5

MANUFACTURING : RUBBER PRODUCTS-

0 ------------ 79 201 410 287 28 473 1,524 50 5
50 ----------- 24 184 261 293 110 776 1,706 40 8
100 ---------- 19 312 635 621 188 1,425 3,360 74 8
250 ---------- 15 352 1,002 925 178 2,629 5,494 1,824
500 ---------- 4 121 615 736 205 1,568 3,317 595
1,000 -------- 3 396 726 1, 138 33 1,136 3,698 1,51 4
5,000 --------- 1 653 1,011 1,255 837 4,155 8,240 11085
10,000 ------- 1 2,661 2,510 1,639 1,168 3,182 11,353 1,007
50,000 ------- --------- ----------- ----------- -------- --- ------------ ----------- ------------- ---------- -
100,000 ------ -------- ---------- -

Total--- 146 4,880 7,170 6,894 2,747 15,344 38,692 7,686

MANUFACTURING : LUMBER AND TIMBER

------------ 385 1,606 2,149 2,030 358 3,904 10,428 2,661
0 ----------- 376 4,253 5,355 6,521 1,193 9,566 27,852 5,71 0
00 ---------- 581 12,120 19,344 23,208 5,645 29,915 93,701 19,220
50 ---------- 341 15,431 20,861 27,086 13,356 39,246 120,021 - 20,403
00 ---------- 226 22,460 25,215 36.145 19,787 51,074 161.136 25,244
,000 -------- 225 51,673 62,527 93,906 67,074 179,028 470,670 59,76 1
,000 -------- 26 21,794 18,361 18,060 39,317 88,899 193,476 10,989
0,000 ------- 17 29,007 35,796 40,927 62,769 156,597 335,218 20,97 2
0,000 ------- -------- - --------- ----------- ----------- ------------ ----------- ------------ ---------- -
00,000- 1 9, 270 5,705 4,323 24,411 119,991 166,861 5,11 9

Total 2,178 167,614 195,313 252,206 233,950 658,220 1,579,363

6
1
5
1
5
1

_____~70,94 9

MANUFAXTURING : LUMBER AND TIMBER BASI C

0 ------------ 299 491 979 1,222 142 3,161 6,317 3,029
50 ----------- 110 388 1,183 1,858 157 3,689 7,733 2,800
100 ---------- 87 574 1,968 2,935 474 6,044 12,574 -4,479
250 ---------- 42 529 1,500 4,333 807 6,748 14,979 6,133
500 ---------- 20 472 1,898 3,003 157 9,443 15,295 6,722
1,000 -------- 20 2,560 3,209 8,681 6,327 20,954 42,393 11,21 7
6,000 -------- 3 772 5,062 1, IL05 1,914 10,708 19,766 129
10,000 ------- -------- ----------- ----------- ------- ---- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ------- ---- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- ------- ---- ------------ ----------- ------------ ---------- -

Total 581 5,786 15,799 23, IL37 9,978 60,747 119,057 34,509

For footnotes, see pp . 347-349 .
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major industrial groups, ' for returns with 7?,et income and returns with no net income : 4
or net loss, net income or deficit, and divide-nds paid in cash and assets other than own

figures in thousands of dollars]

Surplus Gros s
Bonds and un- Sales 15

Total Compiled Net in- Divi-and Capital
56

divided and gross conapiled net profit come or Total
s dendsmortgages stock profits 57 receipts

receipts
or net

deficit 4 tax I paid 7payable 55 less from oper- los s
deficit 49 ations 1 6

RETURNS WITH NET INCOME

122 753 410 6,466 6,533 404 404 .84 1 4
145 1,064 1,155 9,018 9,071 786 786 202 98
514 3,101 3,538 25,703 25,820 2,067 2,066 698 255
683 5,031 6,588 34,120 34,558 4,782 4,782 1,810 588

1,321 10,009 16,685 98,207 ~)S, 901 10,557 10,556 4,000 1,45 7
11,656 41,709 78,236 347,084 3 .50,141 48,161 48,157 18,982 7,34 0
10,065 14,572 30,479 163,043 163,472 14,507 14,507 5,862 2,43 9
57,777 53,676 77,666 562,012 564, 437 51,480 51,478 20,248 8,182

-1-5 -7 -5 -9 -5 -7 1, 799,204
------ -
184,604

--- -- -
184, 604 68, 581 41, 656

233,373 508,307 542,010 3,004,610 3,062,137 317,348 317,340 120,467 62,029

RETURNS WITH NO NET INCOME

185 999 59 292 3,198 3,223 87395 37395 ----------- --------- -
188 812 183 2,184 2002 3? 203 37203 . . . . . . . . . . . 6
876 1,366 209 5,047

,
5,084 37 583 37 583 ----------- --------- -

618
430

2,208
850

367
1 222

8,537
6 251

8,63 3
2756

37662
37 184

37 662
37 134

----------- 2
1 3

300 889
,
783

,
3 687

,
70 53 3? 490 37 490

-----------
4 0

243 4,184 2,687
,

8,616
,

37 126 37 126
---------- -
- - - - - - - - - - - 34

2,500
--------- -

-----------

56 1
---------- -
-----------

5,75 7
---------- -
-----------

8,63 9
----------- -
------------

8,70 2
----- ------ -
----- -------

37 52 0
---------- -
-----------

37520
---------- -
-----------

---------- -
---------- -
-----------

6
--------- -
--------- -

5,340 11,869 10,916 46,159 46,516 373,163 s~ 3, 163 ----------- 101

BASIC PRODUCTS-RETURNS WITH NET IENCOM E

883 5,16g 862 32,024 S2,713 2,275 2,275 456 274
1,617 10,389 7,460 69,517 70,777 5,581 5,581 1,345 709
8,001 31,975 24,869 197,151 201,213 18,481 18,481 5,710 1,81 8

10,135 49,409 28,460 208,320 2 :14,028 24,203 24,201 8,468 3,73 0
12,513 56,631 49,293 270,691 279,511 35,793 35,786 12,933 4,64 0
43,301 158,165 163,320 603,572 631,566 95,275 95,257 34,025 14,01 4
12,582 59,095 95,315 148,755 1-60,422 27,396 27,386 9,573 6,49 6
10,406 138,519 137,388 277,393 2195,019 46,856 46,855 15,760 9,560

---------- -
-----------

---------- -
90,000

---------- -
61,787

----------- -
65,949

----- ------ -
73,853

---------- -
19,567

---------- -
19,567

---------- -
6,218

--------- -
7,500

99,438 599,352 568,754 1,873,372 1,959,102 275,427 275,389 94,488 48,741

PROD UCTS-RE TURNS WITH NO NET INCOME

904 5,625 593, 713 11,089 11,319 37 1,318 s7 1,318 ----------- 10~
1,439 3,784 59 975 10,694 10,980 37 875 37 875 ----------- 19(
2,833 5,661 59 1,866 16,618 :16,915 372 474 372,474 ----------- 3 1
3,010 6,330 59 1,893 18,356 18,638 37 1 : 505 37 1,505 ----------- 3 (
4,864 5,172 592,432 13,374 13,558 371 054 37 1 054 ---------- -
9,137 9,192 12,246 16,955 :17, 581 37 1 : 797 37 1 : 797 ----------- 7 C

950
---------- -
---------- -
-----------

5,39 5
---------- -
---------- -
-----------

8,964
---------- -
---------- -
-----------

1,398
----------- -
----------- -
------------

1,609
----- ------ -
------------
----- -------

37 594
---------- -
---------- -
-----------

17 594

---------- -
---------- -

-----------

. . . . . . . . . . .
---------- -
---------- -

-----------

43
--------- -
--------- -

--------- -

23,137 41,159 10,331 88,484 QO, 600 37 9, 617 379,617 - ----------- 482
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TABLF, 6.~Corporation returns with balance -.Sheets,' 1946, by total assets classes, and by
Number of returns, selected assets and liab-ilities, selected receipts, compiled net profit
stock; also, for returns with net income, the total tax-Continued

[Total assets classes and-mone y

Num- Note sber o f
returns and ac- Capital Total Accounts

Total assets with Cash 40 counts re- Inven- Invest- assets 43 assets- and note s
classes 52 bal-

ceivable tories ments 53 less re- Total lia -
5 payable 5 4

less re- serves bilitieS 4
ance

sbeets 39
1

serve .

MANUFACTURII--ZG: FURNITURE AND FINISHED LUMBER

0 ------------ 1,124 4,869 6,708 8,204 1,009 6,866 28,870 6,443
50 ----------- 726 7,334 11,529 16,6S8 2,220 13,607 53,131 10,294
100 ---------- 885 18,689 29,361 43, 1 t23 10,254 36,239 142,139 24,47 2
250 ---------- 499 20,935 33,005 54, 802 17,237 45,018 176,697 26,844
500 ---------- 298 24,591 39,174 64,6f23 22,189 48,506 205,394 30,48 8
1,000 -------- 193 36,415 60,452 107, GC34 45,782 90,858 352,952 48,88 9
5,000 -------- 18 12,036 16,585 37,9G3 19,083 32,018 119,951 10,42 2
10,000 ------- 9 13,850 25,805 50, 1D1 41,588 38,672 172,171 13,62 2
50,000 ------- 1 5,653 10,538 16,7490 19,847 30,680 84,438 5,03 8
100,000 ------ --------

--- - --- -

-- - - -

---

------------ ------------ -----------

- ---------- -
Total- 3,753 144,27 2

1
233,15 7

I
400,228

I
179,209 342,464

I
1,335,743 176,51 2

MANUFACTURINZG : FURNITURE AND FINISHED LUMBER

0 ------------ 751 1,125 2,362 4,360 360 4,707 13,656 5,295
50 ---------- 194 813 2,230 4,262 438 5 025 13,366 4,61 5-
100 ---------- 115 1,002 2,778 6,318 851 6 : 668 18,296 6,31 4
250 ---------- 42 991 1,980 4,540 1,051 5,662 14,790 4,232
500 ---------- 26 781 2,473 5,535 1,927 6 129 18,421 5,582
1,000 -------- 19 1,875 3,471 14,039 2,886 14 :521 37,944 20,734
51000 -------- 1 692 1,776 3,089 141 2,556 9,294 929
10,000 ------- 2 1,139 2,860 9, 0 14 1,341 5,255 20,921 3,62 1
50,000 ------- -------- ----------- ----------- -------- --- ------------ ------- I ---- ------------ ---------- -

100,000 ------ -------- ----------- - --------- ------

-- --- ------------ ----- -
Total --- 1,150 8,418

1

19,93 0. 51,137
I

8,99 5
I

50,5.23 146,688 51,322

MANUFACTTJRING : PAPER AN151 ALLIED PRODUCTS-

Total---

332 2,173 2,591 1, a82 393 2,309 9,547 1,79 4
305 3,963 5,137 4,601 1,332 6,446 .22,255 3,89 1
451 13,048 15,352 14,4=66 6,689 20,784 72,985 11,17 7
303 17,659 20,425 22,4=94 13,023 33,125 110,823 13,53 1
227 22,381 29, .208 33, 684 21,002 46,230 157,717 20,81 5
305 86,597 91,748, 123,762 96,028 202,290 618,051 56,29 9
58 47,798 52,146 75,374 69,396 155,965 409,709 35,24 9
54 120,626 117,380 166,762 280,294 453,206 1,179,271 79,463
4 23,429 39,895 43,126 46,133 127,602 286,118 11,922

2 15,273 23,354 29,995 153,907 121,980 363,190 16,307

2,041 352,947 397,236 515,946 688,197 1,169,937 3,228,666 250, .448

MANUFACT-URING : PAPER AND ALLIED PRODUCTS-

Total - - -

135
35
3-3
19

7 .
7

236

430
200
329
806
415
93 2

-----------
-----------
-----------

3,112 4,659

473 152 1,095 2,729 993
662 52 1,143 2,529 658

1, IL48 233 2 358 4,909 1,627
1, IL85 621 2 :521 6,663 1,622
1,657 586 1,922 5,369 1,826
3,423

---------- -
---------- -
---------- -
-----------

530
----------- -
----------- -
----------- -
------------

5198 7
---------- -
---------- -
---------- -
-----------

13,48 4
----------- -
----------- -
----------- -

------------

3,394
---------- -
---------- -
---------- -

---------- -
8,548 2,174 15,026 35,693 10,120

For footnotes, see pp . 347-349 .



STATISTICS OF INCOME FOR 1946) PART 2 245

major industrial groups, 8 for returns with net income and returns with no net income : 4

or net loss, net income or deficit, and dividends paid in cash and assets other than own

figures in thousands of dollars]

Surplus Gros s
Bonds
and Capital

and un -
divided

sales 16
and gross

Total
iledm

Compiled
net profit

Net in -
come or Total

58

Divi -
dends

mortgages stock 56 profits 17 receipts
co p
receipts 9

or net deficit 4 tax paid 7
payable 55 less from oper- loss

deficit 49 ations 16

PRODUCTS-RETURNS WITH NET INCOIME

1,891
3 590

11,48 6
18 688

5,549
15,383

101,45 0
151,047

102,218
1.52,268

5,694
10,026

5,694
10,017

1,21 1
2,438

64 5
73 6,

8,942
56549

,
48,74 1
55 272

45,332
65,166

350,16 5
377,646

353,701
382,275

27,61 1
34,226

27,61 0
34,216

8,853
12,381

2,38 2
3,75 9,

11,11 2
15 083

,
57,92 8

106 709
80,134

147,095
433,61 9
594,183

439,253
602,683

47,535
74,090

47,531
74,060

17,858
27,935

5,60 6
10,23 9,

14,81 6
14 442

,
31,11 5
56 806

52,19 6
77,991

146,866
249,134

149,176
254,289

17,828
23,637

17,827
23,462

6,59 4
8,579

3,87 0
7,464,

-----------
,

26,59 6

-----------

48,42 1

-----------

101,098

-------- ----

101,942

--- - --------

6,223

-----------

6,223

-----------

2,21 8

-----------

3,14 5

--------- -
79,440 413,341 537,267 2,505,208

-
2, 537,805 246,870 246,640 88,067 37,84 6

PRODUCTS-RETURNS WITH NO NET IISTCOME

2,357 7,972 593,679 31,215 31,530, . 373,502 373,502
37

----------- 21
5 12,19 1

3 196
6,504

01 37
591,26 5

306
23,97 9
30,760

24,178
31,225

17 1 1719
372,109

1,719
372,109

---------- -
----------- 105

,
1,870

,
6,072 1,573 19, 436 19,782 37 1, 302 371,302

37
----------- 4 7

3 531889 6,135 1,902 16,987 17,247 $72,480 2,486
37

-----------
1201 678

890
12,683

3 779
1,988
3,343

37,162
10,347

37,66 5
10 ' 424

372,96 7
37 716

2,96 7
37 717

---------- -
----------- il l

---------- -
---------- -
-----------

,
11,552

---------- -
-----------

5,173
---------- -
-----------

25,808
----------- -
-------------

26,06 6
----------- -
---- -- I ------

87 6V
---------- -
- ---------

3764 7
-----------
-----------

---------- -
---------- -
-----------

531
--------- -
-- ------ -

16,071 61,710 9,341 195,694 198,117

1

37 15,442 37 15,449 ----------- 1,021

RETURNS WITH NET INCOME

498 4,115 2,097 28,951 29,230 2,178 21178 483 186
3961,32 1

4 216
7,324

23 719
7,540

25,569
60,88 3

176,047
61,33 2

177,586
4,320

15,427
4,319

15,423
1,078
5,064 1,89 7,

5,00 4
10 410

,
32,309
42 861

47,131
68,492

242,83 9
336,878

245,80 5
240 964

26,02 9
37,414

26,028
37,408

9,678
14,082

2,89 5
5,699,

42,383
39 795

,
165,555
121,813

293,114
176,167

1,068,11 9
540,894

1, 081,27 7
551,735

137,05 3
76,429

137,02 7
76,427

52,174
28,330

19,38 1
13,28 1

,
142,33 9
37 690

403,857
140,338

469,663
75,820

1,178,91 7
290,878

1, 199,894
300,296

175,01 4
35,401

174,87 6
35,396

65,45 2
13,226

42,594
6,713,

26 311 135,505 158, 72 252,596 271,1114 62,9811 62,989 21,992 17,55 7

309,661 1,077,396 1,323,965 4,177,002 4, 260,013 572,254 572,071 211,559 110,59 9

RETURNS WITH NO NET INCOME

354 2,044 59902 4,739 4,803 37 517 87 51 7
37

----------- 96
1200 1,542 59351 4,504 4,549 37380 380

37
-----------

2520 2,674 59288 6,855
7 ,

046 37 811 81 1
37

-----------
20740 2,396 1,264 9,918 10, 09or 37 799 799

37
-----------

3678 871 1,786 9,391 9 501 37 qr,8 968
37

-----------
551,551

---------- -
---------- -
---------- -
-----------

3,594
---------- -
---------- -
---------- -
-----------

3,888
---------- -
---------- -
---------- -
-----------

21,23 5
----------- -
----------- -
----------- -
------------

22: 138
---- ------- -
---- ------- -
7 --- ------- -
---- --------

37 1,77 5

---------- -
---------- -
---------- -
-----------

1,77 5
---------- -
---------- -
--------- -
-----------

---------- -
---------- -
---------- -
---------- -
-----------

--------- -
--------- -
--------- -
--------- -

4,043 13,121 5,397 56,642 58, 1~7 V 5, 250 37 5,250 ------------

.

177

L-
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TABLE 6 .-Corporation returns with balance -sheets,' 1946, by total assets classes, and by
Number of returns, selected assets and lial>-ilities, selected receipts, compiled net profit
stock; also, for returns with net income, thc~~ total tax-Continued

(Total assets classes and money

Total assets
classes 12

2,047

Inven-
tories

Invest-
ments 53

Capital
assets 43
less re-
serves

Total
assets-

Total ha-
bilitieS 45

Abcounts
and notes
payable 54

. MANUF_!kCTURING : PRINTING AND PUBLISHING

Num-
her of

returns
with
bal-
anc e

sheets 39

Cash 4 1

0 ------------ 3,622 17,584 22,684 8,821 4,277 24,977 83,374 14,953
50 ----------- 1,432 20,592 23,739 12,585 9,697 29,418 102,277 14,84 8
100 ---------- 1,512 43,903 52,008 33, IE34 29,790 65,301 238,909 32,648
250 ---------- 643 38,458 44,724 33,31L3 33,157 61,874 226,778 27,12 4
500 ---------- 422 45,850 50,916 41,578 54,975 91,352 296,511 33,30 0
1,000 -------- 349 97,786 121,116 100,267 159,303 221,186 730,473 88,68 4
5,000 -------- - 67 54,740 75,858 54,474 121,508 152,944 473,332 40,47 5
10,000 ------- 43 102,447 122,817 66,526 213,383 271,870 804,472 68,667
50,000 ------- 3 25,929 13,071 14,2-46 96,062 31,920 183,349 34,358
100,000 ------ 2 12,365 50,509 3,1 4 168,767 63,743 298,833 55,927

Total 8,095 459,654 577,442 368,158 890,919 1,014,585 3,438,308 410,984

1,676
177
117
46
16
12
2
1

MANUFACTURING : PRINTING AND PUBLISHING INDUSTRIES-

2,990
1,326
1,427
1,510
1,036
3,085
3,120
2,09 0

-----------

Total ---

1,242
651
922
575
428
40 1
72
81
20
13

3,269
.1,962
2,575
2,679
1,760
3,760

197
1,746

17,948

1,034
940

1,995
2,179
1,157
4,776
4,97 2

556
------------

17,609

8,015
4,269
5,061
3,902
2,427
5,204
5,942
7,89 1

-----------

42,711

23,532
12,246
17,974
16,460
10,276
25,251
15,534
17,125

------------

138,398

11,265
3,659
5,673
4,486
4,032
6,199
2,151
1,897

-----------
-----------

39,36 2

MAN TJFACTURING : CHEMICALS AND ALLIED

Total - - - 4,405

16,58 4

5,073
7,045

23,248
29,382
45,040

110,690
~ 63, 709
211,706
167,636
391,45 1

1,054,980

Notes
and ac-

counts re-
ceivable
less re-
serv e

5,678 .
2,561
4,428
4,006
2,389
6,921
1,152
3,900

--------- 7------------

31,03 5

5,927
10,147
29,253
36,573
56,716

136,118
79,764

229,117
166,938
288,349

1,038,902

7,151
12, Z 14
38,5-06
54,9097
80,688

211,546
134,330
367,186
~57, 288
440,824

1,704,730

1,156
2,893

11,689
19,035
31,641

125,123
71,142

335,299
294,83 6

1,134 759

2,027,573

6,738
12,352
38,984
55,762
78,464

226,978
136,093
581,139
439,410
909,668

2,485,588

27,642
47,15 5

147,377
203,511
302,818
831,641
497,733

1,767,264
1,461,756
3,195,71 7

8,472,614

6,680
8,97 3

25,447
35,288
45,671

119,367
69,905

179,419
207,928
275,027

973,705

MAI~4UFACTURING : CHEMICALS AND ALLIED

Total - - -

1,374 2,011 2,886 5, IL16 970 6,493 19,956 7,79 0
236 1,320 2,060 3,715 1,044 6,387 16,632 5,37 5
195 2,092 3,961 7,413 1,543 12,520 30,036 8,23 0
73 1,666 4,290 7,032 1,977 8,800 25,997 8,40 1
41 1,427 4,168 6,705 1,818 13,665 29,165 6,95 5
25 4,377 6,367 10,995 6,850 18,359 51,036 9,79 2
2 1,070 467 2,572 1,619 3,628 12,748 1,97 4
1

--------
1,710

-----------
1,83 7

-----------
4,83 9

------- ----
377

------------
5,225

-----------
14,32 4

---------- T -
1,91 1

---------- -

1,947 15,673 26,036 48, 387 16, 198 75,077 199, 894 50,128

For footnotes, see pp . 347-349.
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major industrial groups '8 for returns uath net income and returns with no net income:4
or net loss, net income or deficit, and dividends paid in cash and assets other than own

figures in thousands of dollars]

Surplus Gros s
Bonds and un- sales 15

Total
Compiled Net in- Divi-

and
Mortgages

Capita l
stock 56

divided
profits 57

and gross
receipts compiled net profit

or net come or Total
tax 58

dends
7

payable 55 less from oper- receipts 9 loss
deficit 4 paid

deficit 11 ations 16

INDUSTRIES-RETURNS WITH NET INCOME

5,063 39,355 14,408 212,694 215,341 17,111 17,111 3,686 2,09 E
5,597 36,862 34,170 221,197 223,951 22,621 22,616 5,796 3,56 1

12,853 74,476 87,516 462,289 470,113 55,810 55,799 18,570 9,518
12,813 68,253 87,359 396,346 402,938 54,174 54,131 20,127 9,288
14,876 93,016 124,005 462,775 473,104 69 ' 442 69,331 26,142 12,438
49,626 180,984 315,904 979,720 999,713 158,803 158,691 59,316 31,31 7
35,767 119,312 221,659 566,212 581,401 103,691 103,640 38,428 25,902
48,993 188,713 364,205 890,070 M, 501 156,946 156,815 56,981 42,562
17,228 41,444 61,080 184,848 192,046 12,957 12,934 3,133 7,101
16,375 128,500 95,641 73,817 80,979 20,996 20,996 5 989 6,729

219,191 960,915 1,405,947 4,449,968
1

4,560,087 672,451 672,0654 238,168 150,51 4

RETURNS WITH NO NET INCOME

4,791 15,656 5913,691 49,401 50,279 37 6,480 37 6,482 ----------- 4C
2,437 5,432 59 1,374 20,280 20,561 37 1,976 371,976 ----------- 13
3,171 7,735 59 1,723 30,666 31,923 37 2,768 37 2,768 ----------- 68
4,090 4,913 437 25,780 26,839 37 1,627 37 1, 627 ----------- 233
3,929 2,081 59 1,968 22,939 23,654 37 3, 451 373, 451 ----------- 4 6
1,789 5,947 3,191 46,177 47 303 S7 2 38 5

'
372,385 ----------- 224

794 322 12,051 14,186 14:421 3~ 407 37 408 ----------- --------- -
3,70 0

---------- -
-----------

8,155
---------- -

-----------

1,122
---------- -

-----------

23,649
----------- -

------------

25,549
----------- -

------------

3744 6
---------- -

-----------

37446
---------- -

-----------

---------- -
---------- -

----------

189
--------- -

--------- -
2 4,701

1
50,241

I
59 1,955

I
233,078 240,529

I
37 19,540 37 19,543 . . . . .. . . . . . .

0 i
82 1

PRODUCTS-RETURNS WITH NET INCOME

1,471 13,785 2,823 72,993 73,682 5,153 5,153 1,062 51 6
2,765 17,712 13,121 115,015 115,966 8,925 8,922 2,282 1,046
8,697 49,780 49,785 341,837 345,102 29,153 29,143 9,330 4,164
9,386 63,973 73,323 443,442 447,728 42,687 42,681 15,355 7,329

17,282 83,992 125,095 578,361 584,602 64,012 63,967 24,137 11,271
44,046 252,102 341,751 1, 380 ; 187 1,399,447 172,192 172,056 64,763 35,18 0
36,442 134,534 201,719 745,184 757,306 112,768 112,710 42.341 23,53 1
75,258 570,829 792,820 2,018,108 2,053,432 318,188 317,983 119,972 87,29 8
84,907 387,100 638,914 1,750,159 1,788,790 237,472 237,433 89,322 80,91 0

158,791 1,088,179 1,373,278 2,721,277 2,834,798 516,326 516,315 174,729 212,31 9

439,045 2,6619986 3,612,629 10,173,563 10,400,853 1,506,876 1,506,363 543,293 463,564

PRODUCTS-RETURNS WITH NO NET INCOME

2,703 17,088 59 10,005 27,539 27,957 37 4,518 3i 4, 518 ----------- 6 C
3,266 9,792 593,382 19,238 19,546 37 2,472 372,472 ----------- 11 .9
3,305 15,229 435 31,715 32,330 37 3,899 373,899 ----------- 2C
3,871 11,231 1,015 32,849 33,366 37 3,622 373,622 ----------- 83
3,841 12,283 .4,156 27,448 28,098 373,326 31-3,326 ------------ 22 4
4,957 21,053 11,456 54,777 55,556 37 6, 216 376, 216 ----------- 48 2
3,933 1,803 4,756 9,875 10,579 37 1, 580 37 1, 580 . . . . . . . . . . . 5 1

1,343
---------- -
----- 7 -----

4,07 4
---------- -
-----------

6,935
---------- -
------

12,06 0
----------- -

------------

12,202
----------- -

------------

37 61 1
---------- -

-----------

37 61 1
---------- -

-----------

---------- -
---------- -

-----------

--------- -
--------- -

--------- -

I

27,219 92,5 .53 15,366 215,501 219,634 3726,244 37 26,244 ----------- 1,035



248 STATI~TICS OF INCOMD FOR 1946, PART 2

TABLE 6.-Corporation returns with balance sillieets, 1 1946, by total assets classes, and by
Number of returns, selected assets and liabiZities, selected receipts, compiled net profit
stock; also, for returns with net income, the ;total tax-Continued

[Total assets classes and money

Nurn- Notes
her of and ac- Capital Total Account s

Total assets return s
ith Cash 40

counts re- Inven- Invest- assets 43 assets- and notes
52classes

w
bal-

ceivable tories ments -13 less re- Total lia -
45 payable 1 4

less re- serves bilitieS
anc e

sheets 3
1

serv e

MANUFACTURING~ : PETROLEUM AND COAL PRODUCTS-

------ 48 261 371 19D 60 450 1,383 346----- -
50 ------ 37 562 637 424= 147 783 2,650 468 .---- -
100 ----- 51 1,269 1,876 1,227 301 3,280 8,188 1,816---- -
250 ----- 40 2,046 3,201 2,80a 1,208 4,809 14,557 4,156

---- -
500 ----- 29 2,983 3,774 3,526. 2,440 7,083 20,486 4,720---- -
1 000 -------- 71 21,198 34,168 41,14% 12,795 61,209 174,760 47,52 2,
5 000 ----- 12 6,731 15,114 14,144L 6,826 40,482 84,924 14,81 91 -- -
10 000 ----- 20 630, 954 52,373 54,0090 94,088 169,987 438,066 42,63 6, - -

000 ------ -50 3 29,761 23,065 40,91a 23,650 115,881 239,375 19,606,
100,000 ------ 24. 849,740 1,008,827 221,96& 2,631,910 5,105,091 11,6411,646 771,701

Total--- 335 975,505 1,143,406 1, 380,350 2,773,425 6,209,062 12,633,035 911,793

MANUFACTURINC:4 : PETROLEUM AND COAL PRODUCTS-

0 52 85 116 11a 19 488 856 41 7

----
25 169 285 237 93 915 1,777 502

100 - 15 183 560 279 51 1,483 2,628 1,38 1
---- -

250 ----- 9 137 513 209 434 1,753 3,184 683---- -
500 ----- 6 204 597 902 366 2,278 4,487 2,380---- -
1 000 -------- 10 1,306 4,610 4,105 1,217 9,632 21,650 5,46 1,
000 ------- -5 4 1,156 3,703 .6,577 5,369 14,738 31,855 8,38 2,

10'000_____'__ 4 5,272 11,180 22,16S 8,956 36,302 87,830 19,21 2
50,000 ------- -------- ----------- ----------- --------- - - ------------ ----------- ------------ ---------- -

100,000 ------ --------
-----------

----------- --------- - -

------------ ----------- ------------ ---------- -
Total 125 8,512 21,564 34,58S 16,505 67,589 154,267 38,418

MANUXACTURING : STONE, CLAY, AND GLASS

0 ---- 704 3,145 3,767 3,41-7 634 6,549 18,202 3,970
------- -

50 ---- 462 5,109 . 6,615 5,663 1,590 13,337 33,359 6,102
-------

---- -100 589 13,936 17,456 14,80 :3 7,516 37,777 95,094 14,71 0
-----

--- -250 297 16,040 18,199 15,41 :3 9,714 43,180 105,811 12,91 1
----- -

500 --- 201 20,013 24,822 23,422 16,286 52,825 141,403 16,43 0
------ -

1 000 -------- 234 64,894 59,057 70,512 60,211 199,597 466,334 37,89 6
,
000 ------- -5 38 30 368 26,411 43,397 38,001 122,355 268,820 17,00 9

,
000 ------ -10 31 88 :212 81,181 131,850 144,260 276,331 735,251 45,204

,
50 000 ------

-
4 21,207 44,809 35,874 105,731 68,871 285,899 12,292, -

100,000 ------ 1 13,137 14,117 17307 28,578 49,893 123,926 7,405

Total 2,561 _~76, W61 296,434 361,658 412,521 870,715 2,274,099 173,929

MANTTFACTURING : STONE, CLAY, AND GLASS

------------ 563 959
661

1,414
898

1,64:7
1 12.5

179
581

6,05 1
5 643

10,799
25 49

3,822
2 29 4

0
00

132
94 716 1,331 1 :8919 887

,
8,078

,
13,771

,
3,31 1

--------- -
50 ----- 36 878 967 1 ' 928 659 7,012 12,309 2,374

---- -
00 ----- 17 755 1,771 11899 1,758 5,501 12,130 1,989

---- -
000 --- 14 1,679 2,391 .3,731 1,410 14,685 24,827 5,312

, ---- -
5 000 ----- 1 123 418 711 1,228 4,419 6,935 353

, -- -
10,000 ------- 1 897 36 6,369 10 13,302 21,423 13,34 0

50,000 ------- -------- ----------- ----------- --------- -- ------------ ----------- ------------ ---------- -

100,000 ------ -------- ----------- ---------- -------- -

-

----------- ------------ ---------- -

Total- - - 858 1 9,226 19,299 6,71 2
T 1

64,694 11 1,44 8

1

32,79 5

For footnotes, see pp . 347-349 .
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major industrial groups, 8 for returns with -net income and returns urith no net income: I
or net loss, net income or deficit, and divid-ends .paid in cash and assets other than ouyn

figures in thousands of dollarsl

Surplus Gross
Bonds
and Capital

and un-
divided

sales 1 5
and gross

Irota l
com iled

Compile d
net profit Net in -

come or Total Divi-
dends

mortgages stock 56 profits 57 receipts
p

receipts 9 or -net deficit 4 tax 58
paid 7

payable 5-1 less from oper- loss
defteit 40 ations "I

RETURNS WITH NET INCOME

56 756 50 3,531 3,608 232 231 45 1 7
162 809 976 7,382 7,524 578 578 137 10 1
542 2,671 2,362 22,037 22,326 1,308 1,308 385 11 6

1,452 2,695 4,710 41,214 41,775 2,499 2,499 857 1,32 0
1,316 5,500 7,234 49,871 50,351 2,757 2,757 1,032 44 6
7,646 43,368 61,290 385,028 388,344 21,262 21,262 7,969 3,98 1
8,800 24,679 32,495 121,314 122,940 7,057 7,057 2,671 82 5

49,775 129,738 180,701 510,259 549,009 78,408 78,399 - 25,921 13,677
64,629 72,735 71,468 217,408 220,721 19 090 19,090 6,671 7,200

1,713,235 4,351,359 4,423,271 8, J62,118 9,989,125 590 : 342 590,127 178,261 406,951

1,847,613 4,634,310
1

4,784,55 7
1

9,820,162
1_

10,395,623
1

723,533 723,308 223,949 434,634

RETURNS WITH NO NET INCOME

366 8654 59963 2,291 2 339 37 253 37 253 ----------- --------- -

318 778 72 2,028 2,047 37185 37 185 ----------- 2
358 1,204 59494 4,989 5,040 S7288 37288 ----------- --------- -
213 1,557 428 3,489 3,597 37338 37338 ----------- ----------
910 1,575 59 801 9,445 9 556 37368 37368 ----------- --------- -

4,908 3,966 5,638 42,510 43:052 371,015 37 1,015 . . . . . . . . . . . 2
344 . 11,675 10,550 51,377 51 794 37774 37774 ----------- 7 4

9,39 8
---------- -
-----------

10,094
---------- -
-----------

45,355
---------- -
-- -I

--------

67,72 6
----------- -

------------

69 : 127
--- -------- -

--- ---------

373,21 2
---------- -

-----------

373,432
---------- -

---------

---------- -
---------- -

----- -

----

75 2
--------- -
- ------ -

16,81 5
I .

31,713
I

59,785 183,855
I

186,552
I

376,43 3
I

376,653
I

---------- -
I

83 0
I

PRODUCTS-RETURNS WITH NET INCOME

1,408 9, 382 1,681 43,752 44,257 3,298 3,288 655 275
3,083 14,017 6,692 71,800 72,800 6,857 6,857 1,618 626
6,177 36,054 27,402 174,351 177,185 20,828 20,826 6,631 2,202
5,718 41,202 34,388 178,078 181,014 22,635 22,634 81083 2,794
7,559 47,087 53,411 236,008 238,732 29,566 29,558 11,054 4,42 5

21,089 168,403 198,146 586,682 595,613 82,673 82,643 30,610 17,38 7
16,638 126,110 94,751 255,911 260,323 32,018 31,995 11,701 9,07 2
49,974 282,915 299,075 785,542 800,417 114,297 114,280 42,584 33,45 1

41 123,098 131,487 239,837 246,875 37,595 37,578 13,810 14,75 7
----------- 36,567 74,513 189,196 191,174 19,436 19,436 . 7,270 8,380

111,687 884,835 921,546 2,761,157 2,808,390 369,193 369,095

1

134,016 93,369

PRODUCTS-RETURNS WITH NO NET I>;COME

1,907 7,668 593,918 13,139 13,320 372,097 37 2,097 ----------- 12
5,621 591,039 7,458 7,597 37 1 200

'

37 1,200 ----------- 10
2,534 6,657 261 11,205 11,544 37 1,109 37 1 1109 . . . . . . . . . . . 13
2,598 5,457 1,260 9,667 9,816 371,250 37 1,250 ----------- 6

622 5,663 2,504 11,150 11,538 371,137 371,138 ----------- 5 1
5,759 8,559 3,810 18,755 19 ' 103 37904 37 904 -------- __ 10 4

878 3,160 2,337 - 3,282 3 318 37227 37 227 ----------- --------- -
---------- -
---------- -
-----------

100
---------- -
-----------

7,52 6
---------- -
-----------

30,347
----------- -
------------

30 : 66 7
----------- -

------------

3723 9
---------- -
----- -----

3723 9

---------- -
-----------

. . . . . . . . . . .
---------- -
-----------

. . . . . . . . . .
--------- -
--------- -

16,215 42,885 12,741 105,003 106,903 1 378,163 378, 164 ----------- - 196
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TA]Bi~E 6.-Corporation returns uyith balance sheets,' 1946, by total assets classes, and by
N~mber of returns, selected assets and liabilities, selected receipts, compiled net profit
stock; also, for returns with net income, the total tax-Continued

[Total assets classes and mone y

Num- Notesber o f
returns

and ac- Capital Total Accounts
Total assets with Cash 40 ts re -co~n Inven- Invest- assets 43 assets- and note sclasses 52

bal- ceivable tories ments 53 less re-
'

Total lia- payable 5 4less re- serves bilities 45
ance

sheets 39 1 serve

MANUFACTURING: IRON, STEEL, AND

0 ------------ 1,053 6 086 6,870 5,373 933 8,541 27,879 5,864
50----------- 874 10 : 720 14,130 13,463 2,686 20,513 63,783 12,240
100 ---------- 1,274 33,151 42,266 49,304 14,035 65,096 210,347 32,869
250 ---------- 862 . 45,624 55,808 76,651 29,808 90,335 308,780 42,574 1
500 ---------- 629 58,677 79,537 120,510 47,261 446,494 61,53 0
1,000 -------- 647 175,298 219,897 381,383 180,151 354,688 1,339,741 171,68 6
5,000 -------- 116 106,646 122,555 219,520 113,508 229,693 811t 811 79,43 8
10,000 ------- 64 205,968 218,889 354,318 233,842 409,890 1,442,877 176,85 0
50,000 ------- 5 32,449 31,784 74,902 65,979 112,036 328,378 - 21,775
100,000-

-

15 623,110 423,808 829,518 1,181,522 2,196,566 5,303,623 667,406

T :: :otz,.,
I I

1, 296, 728
I

1,215,544
I

2,124,942
1

1,872,725
-1

3,616,619
1

10,283,71 3
--------

1,272,232
L-1

MANUFACTURING : IRON, STEEL, AND

0 ------------ 945 1,815 3,200 3,650 537 7,841 18,119 6,69 7
50----------- 282 1,745 3,204 4,323 724 8,637 19,881 6,41 6
100 ---------- 263 - 3,263 6,315 9,395 1,814 18,382 41,413 12,79 1
250---------- 133 3,821 7,341 11, 759 4,421 17,940 47,727 12,67 1
500 ---------- 104 5,338 12,787 19,841 3,984 29,038 75,692 20,08 3
1,000 -------- 120 25,253 42,360 61,481 27,202 68,808 240,955 46,97 7
5,000 -------- 19 16,992 20,551 36, 106 16,618 40,959 138,647 15,79 1
10,000 ------- 15 36,305 39,748 77, 721 27,900 102,548 298,896 37,68 1
50,000------- 1 2,642 5,509 16,027 14,262 14,287 52,989 2,619 1
100,000 ------ 1 12,272 6,755 26,265 4,191 29,324 107,592 3,423

Total 1, 883' 1 109,446 147,770 266,568 101,653 337,764 1,041,911 165,149

MANUFACTURING: NONFERROUS METALS AND

0 ------------ 759 3,992 4,896 4,453 677 4,648 19,296 .4,12 2
50----------- 447 5,967 7,805 8,090 1,443 7,978 32,122 6,265
100 ---------- 601 14,424 17,825 20,742 5,986 19,009 80,333 14,40 7
250 ---------- 263 15,850 19,880 26,210 9,210 18,986 92,755 16,263
500 ---------- 164 17,563 23,457 34,868 12,219 24,442 115,252 20,47 7
1,000 -------- 159 38,464 63,799 118,903 28,266 72,871 331,436 56,967
5,000 -------- 23 18,064 22,325 57,825 17,453 30,682 148,828 23,838
10 000 ------- 24 53,013 73,923 173,468 75,760 126,854 514,444 76,329,
50,000------- 3 19,686 14,762 46,508 40,575 69,565 199,048 18,363
100,000 ------ 5 131,956 141,444 258 717 241,334 663,713 1,484,206 98,108

Total--- 2,348 318,979 390,116
1

749,784 432,923 1,038,748 3,017,720 335,139

MANUFACTURING: NONFERROUS METALS AND

0 ------------ 623 1,16() 2,082 3,115 242 4,095 11,346 3,969
60----------- 135 755 1,915 2,605 368 3,683 9,779 3,766
100 ---------- 106 1,234 2,887 4,365 722 5,843 16,132 5,72 9
250 ---------- 47 1,609 3,035 4,962 668 5,283 17,129 5,20 3
600 ---------- 22 1,632 2,730 4,123 1,085 4,561 15,427 4,40 9
1,000 -------- 23 .3,965 8,633 15,581 2,998 18,924 53,641 12,23 2
5,000 -------- 3 2,623 5,371 8,098 '86 6,502 24,293 8,20 7
10,000 ------- 1 108 7 12,600 6 3,759 16,724 1,019
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ --------- -
100,000 ------ -------- ----------- ----------- ----------- ------------ ----------- ------------

--------- -
Total 960 13,086 26,660 55,449 6,176 51,650 164,471 44,534

For footnotes, see pp. 347-349 .
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major industrial groups, I for returns with net income and returns with no net income: 4

or net loss, net income or deficit, and dividends paid in cash and assets other than own

figures in t1iousands of dollars]

Surplus Gross
Bonds

and Capital
and un-
divided

sales 15
and gross Total

Compiled
net profit Net in- Total Divi-

dends
mortgages stock 56 profits 57 receipts

compiled
receipts9 or net come or

deficit 4 tax 58 paid 7
payable 55 less from oper- loss

deficit 49 ations 1 6

PRODUCTS-RETURNS WITH NET INCOME

1,695
59 23

12,19 0
22,210

4,93 1
19,333

75,51 1
152,116

76,266
153,371

5,864
13,386

5,86 3
13,386

1,220
3,412

587
1,21 3,

11,75 7
16 052

64,038
88,179

76,624
123,831

445,887
609,884

450,087
616,167

44,59 5
69,372

44,59 1
69,366

14,71 5
25, 6546

4,51 8
9,557,

18,00 2
53,440

118,950
340,249

194,540
629,318

838,477
2,140,947

846,95 9
2,165,665

98,53 4
270,762

98,51 4
270,675

37,38 5
102,951

13,504
44,068

32 504 211,656 411,289 1,079,187 1,093,982 127,703 127,656 48,190 28,443,
49,746 407,400 682,712 1,890,590 1,919,561 184,286

899
184,270

89724
68,08 6

9 199
63,01 1

6 00517,223
726,160

123,858
2,050,211

145,734
1 506 985

327,230
4,869,847

329,865
4,949,010

24,
215,313

,
255,301

,
92,9110

,
127,711)

930,171 3,438,941 3,795,297 12,429,676 12,600,883 1,094,714 1,094,519 403,784

1

298,69 2

PRODUCTS-RETURNS WITH NO NET INCOME

2,655
3,262
5,220
5,610
8,731

22,485
13,803
31,448

-----------
25,000

118,214

13,153
10,642
16,548
17,486
19,826
54,454
28,172
76,078
34,212
42,47 4

313,045

596,703
593,293

1,342
7,617

20,351
97,041
64,554

136,53 6
13,083
27,71 1

358,239

28,534
30,877
52,616
60,915
93,610

231,382
109,856
281,099
35,428
87,95 1

1,012,168

29,114
31,306
53,371
62,249
95,034

235,757

284,513
'36 256
98:25 9

1,028,569

-4,464
173,464
176,416
376,950

37 10,695
3724,535
37 12,218
3716,382

37 1 717
Y 785

3787,626

THEIR PRODUCTS-RETURNS WITH NET INCOME

374,464
373,464
376,416
37 6 , 950

37 10,695
37 24,536
37 12,218
37 16,393
371,71 7

37 78 5

3787,638

130
185

63
71

199
.2,289
1,680
4,491
1,540
1,578

12,22 6

1,106 7,676 4,181 63,368 63,775 4,334 926 509
2,214 10,464 9,267 88,373 88,965 7,223 - 7,223 1,88 5

5 983
547
71 3141376 24,494 27,650 204,749 206,047 17,971 17, 971 , ,

5,097 26,566 33,333 227,929 229,769 22,430 22,377 8,303 2,83 2
5,917 27,305 45,983 271,532 274,102 27,727 27,727 10,408 3,083

13,519 86i 406 135,637 726,915 732,596 74,376 74,357 28,322 9,235
7,470 37,586 65,163 303,155 304,964 28,085 28,-085 11,390 4,161

12,866 135,902 236,698 832,234 838,091 79,153 79,151 29,129 19,282
3,514 103,865 66,669 193,219 196,912 16,723 16,721 6,201 5,093

55,096 779,556 471,068 1,058,808 1,089,756 103,436

-

103,41 6

-

34,866 56,188

111,175 1,239,82 0
-

1,095,%9
I-

3,970,282
1-

4,024,97 7
1

381,458 381,36 2
i

137,413 102,643
I -

THEIR PRODUCTS-RETURNS WITH NO NET INCOME

2,010 7,011 592,864 23,232 23,395 37 2,632 372,639 ----------- 24
1,609 4,323 59878 19,659 19,802 371,719 371,719 ----------- --------- -
1,984 6,313 554 27,809 28,134 37 21835 372,835 ------------ 2 2
1,673 5,944 2,526 29,153 29,423 37 2,929 372,929 ----------- 32
1, 680 4, 120 3, 681 15, 962 16 38 7

'
27 3,035 373,035 - - - - - - - - - - - 2 5

8,926 12,531 14,346 80,420 81 469 37 6 784 37 6,791 ----------- 52 6
3,919 2,950 7,935 23,189 23 :416 ~7 6: 444 .176,444 ----------- 1 7

14,066
---------- -
-----------

600
---------- -
-----------

850
---------- -
-------

27,87 1
------------

27,87 1
----------- -

------------

---------- -
---------- -
------- ---

---------- -
---------- -
-----------

---------- -
---------- -
-----------

--------- -
--------- -
--------- -

35,867 43,792 26,150 247,295 249,897 3726,378 37 26,392 - - - - - - - - - - - 6346

852591-51-17



252 STATISTICS OF INC0XE FOR 19461 FAitt .'r z,

TABL,u 6 .-Corporation returns with balance sheets,' 1946, by total assets classes, and by
Number of returns, 8elected assets and 1-;2~abilities, selected receipts, compiled net profit
stock; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Num- Notes

l assetsT t

ber of
returns

and ac -
ts re -'O~' In---en- Invest-

Capital
assets 43

Total
assets- Accounts

o a
classes 52

with
bal-

Cash 40 ceivable tolries ments 13 less re- Total lia- and note s
payable 54less re- serves bilities 45

ance
sheets 11 1

serv e

MANUFA~CTURING : ELECTRICAL MACHINERY AND

0 ------------ 311 1,305 2,043 :2,278 328 1,621 . 7,865 2,01 3
50 ----------- 219 2,228 3,814 -4,919 464 3,785 15,859 3,806
100 ---------- 307 7,107 11,651 1- CB, 388 2,997 11,066 50,930 10,86 0
250 ---------- 200 10,052 15,705 2:3,976 4,727 14,430 71,334 14,47 7
500 ---------- 146 11,228 ~23,335 a 46, 723 6,373 22,912 103,771 22,87 2
1,000 -------- 203 49,705 92,940 1.G'9, 806 32,525 84,821 440,249 80,34 6
5 000 -------- 42 39,095 58,581 102,652 32,010 66,343 304,776 40,64 7,
10,000 ------- 30 75,769 119,350 1965, 419 85,477 132,432 625,371 90,12 9
50 000 ------- 2 17,030 29 785 4=2,464 10,013 35,313 135,140 39,36 7,
100,000 ------ 2 158,715 138: 569 2G66, 183

_ _-

558,760 131,070 1,311,359 412,01 6

Total-----1,462 372,234
-1

495,773
I ~al 1 10 1

733,674 503,793 3,066,654 716,533

MANUF-&-CTURING : ELECTRICAL MACHINERY AND

0 ------------ 469 $72 1,393 2,957 217 2,552 8,666 4,254
50 ----------- 142 814 1,731 3,580 335 3,131 10,250 3,532
100 ---------- 144 1,594 3,427 7,347 970 7,553 22,888 8,872
250 ---------- 83 2,627 4,783 X0, 277 1,922 7,268 29,228 10,791
500 ---------- 41 2,608 5,810 9,112 1,842 6,369 28,792 8,809
1 000 -------- 71 12,036 33,161 46,614 10,680 27,814 142,799 36,806,
5,000 -------- 12 6,037 14,813 33,203 7,253 18,693 84,428 23,067
10,000 ------- 10 15,146 25,944 49,857 8,812 29,988 140,726 33,825
50,000 ------- -------- ----------- ----------- ---- - ------ ------------ ----------- ------------ ---------- -
100,000 ------ 3 85,203 222,104 4~34, 603 117,157 206,399 1, 133, 6514 211 81 9

Total ---- 975 126,937

1

313,166 5Q7,550 149,388 309,767 1,601,431 345,775

MANUFACTURING- : MACHINERY, EXCEPT TRANSPORTATION

0 ------------ 962 4,431 5,504 4,675 791 8,540 24,761 5,11 1
50 ----------- 740 8,429 11,640 12, 205 2,439 17,603 54,055 10,240
100 ---------- 11098 25,867 35,844 -46,748 12,290 54,929 181,756 31,686
250 ---------- 727 34,405 51,554 75,762 19,678 72,825 262,524 40,87 7
500 ---------- 517 45,671 71,906 117,024 31,315 91, 257 365,335 60,70 7
1,000 -------- 616 137,496 235,987 4:43, 696 143,886 293,997 1,282,051 188,304
5,000 -------- 110 86,467 125,703 2160,280 107,300 169,477 774,569 102,106
10,000 ------- 83 163,407 257,327 538,548 203,234 307,482 1,518,606 169,396
50,000 ------- 8 61,270 82,305 160, 269 82,847 90,123 486,117 61,602
100,000 ------ 7 161,194 141,474 . .3113,377 415,951 311,878 114114,999 117,401

Total ---- 4,868 734,337 1,023,244 1,9078,584 1,099,735 1,446,111 6,434,773 827,432

MANUFACTURINQ : MACHINERY, EXCEPT TRANSPORTATIO N

0 ------------ 1,106 2,034 3,671 4,034 803 9,960 22,092 7,82 8
50 ---------- 374 1,845 3,820 5,941 878 12,048 26,529 7,654
100 ---------- 368 3,871 9,270 14,106 3,115 23,150 57,726 16,218
250 ---------- 184 5,046 9,624 16,952 4,097 23,791 64,132 15,34 5
500 ---------- 120 5,659 14,464 28,000 7,874 22,496 84,035 25,280
1,000 -------- 156 33,859 62,418 31.13,235 23,595 82,264 333,944 73,216
5,000 -------- 22 9,443 24,222 55,963 18,206 35,461 153,769 30,212
10,000 ------- 22 34,702 57,882 11.41,387 50,253 89,746 397,274 77,625
50,000 ------- 3 25,560 25,715 61,322 18,078 40,198 173,700 34,239
100,000 ------ 1 7,471 16,302 76,931 23,111 311,124 1115 , 072 11,190

Total ---- 2,356 .129,490 247,388 B17,879 150,494 377,738 1,498,273 298,707

For footnotes, see pp . 347-349.
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major industrial groups, 8 for returns with net i-ncome and returns with no net income : 4
or net loss, net income or deficit, and dividends paid in cash and assets other than own

figures in thousands of dollars]

Bonds
and

mortgages
payable 55

Capital
stock 56

Surplus
and un-
divided
profits 5 7

les s
defleit 49

Gross
sales 1 5

and gross
receipts

from oper-
ations 16

Total
compiled
receipts 9

EQUIPMENT-RETURNS WITH NET INCOME

Compiled
net profi t

or net
loss

Net in-
come or
defteit 4

Total
tax 58

Divi-
dends
paid 7

420 3,229 1,237 21,984 22,156 1,343 1,343 274 11 4
1,560 4,526 3,935 43,926 44,318 3,228 3,228 827 268
3,010 14,330 15,813 124,212 125,906 11,075 11,075 3,598 1, 4
4,112 17,555 -94,767 162,706 164,803 17,339 17,338 6 ' 232 2, 6505
4,253 21,659 40,475 220,950 222,850 24,571 24,569 9,825 1,584

25,259 84,224 192,123 835,614 844,146 90,579 90,549 34,437 10,37 9
15,706 62,879 . 152,923 496,338 500,383 61,940 61,930 23,797 13,652
36,726 159,049 260,849 885,791 901,4=20 87,403 87,319 32,292 29,393
3,000 21,616 58,315, 209,611 212, 011 7,777 7,777 2,820 5, 5g6

55,630 308,267 459, 1 .741,145 782,189 10,577 10,494 1,959 46,128

149,676 697,334 1,209,456 3,742,277 3,820,182 315,832 315,622 116,061 111,21 3

EQUIPMENT-RETURNS WITH NO NET INC0ME

1,337 5,238 594,087 15,865 16,035 3*7 3 248 373 248 . . . . . . . . . . . 9
1,433 4,731 B" 637 14,907 15,097 37 2:131 37 2 : 131 ----------- --------- -
3,293 8,040 59 161 28,547 29,076 37 5,391 37 r, 391 ----------- 6
3,004.
2 275

7,601
6 002

3,73 7
8 523

35,52 6
45 461

36 ' 148
46 0

375 90 2
27 5 : 368

37 5, 902
37 5 373

----------- 49
123, , , , 5 1

'
, ---------- -

15,293 32,585 4a, 623 193,255 '324
196

51721,67 3721,675 ----------- 1,123
8,86 5

2
15,70 4

' 9
29,410 100,70 1

21
103,508 3714,740

37 3 3 9
37 14,740
27 j'3 399

----------- 1,15 5
2 01 82,9 7 42, 73 51,912 ,9356 166,825 1 , 9 , , . . . . . . . . . . . ,

---------- -
160,071

---------- -
465,428

---------- -
263, 203

----------- -
1, 021, 757

----------- -
1,133,108

---------- -
37 61,618

---------- -
17 61,13111

---------- -
-----------

--------- -
31,09 7

.198,498 588,068 395,523 1,618,944 1,642,172 .37 138,552 37 138,558 . . . . . . . . . . . 35,576

EQUIPMENT AND. ELECTRICAL-RETURNS VVITH NET INCOME

1,810 12,327 2,910 58,750 59,432 4,676 4,676 986 43 5
3,326 19,707 14,735 113,192 114,335 9,899 9,899 2,498 94 5

10,718 57,279 60,750 346,605 350,254 33,792 33,788 10,982 3,424
16,363 77,211 95,400 469,903 475,836 53,076 53,069 19,414 6,24 7
16,385 93,946 148,444 633,743 641,967 73,322 73,290 27,681 10,909
67,013 301,982 571,775 1, K0, 437 1,852, 1-95 230,995 230,804 88,267 35,91 9
27,191 185,759 375,797 939,738 954,989 121,689 121,649 45,833 32,61 7
63,111 398,055 698,715 1,649,696 1,682,285 170,437 170,830 65,062 55,249
17,035 170,848 191,953 492..261 499,554 56,217 56,214 20,652 20,17 8

100,882 631,451 561,087 1,088,967 1,123,774 130,292 129,979 47,063 65,527

323,834 1,048,565 2,721,566 , 7,623,292 7,754,621 884,395 883,698 328,438 1 231,450

EQUIPMENT AND E LE CTRICAL-RE TURNS VVITH NO NET INCOME

3,166 15,199 597,274 31,692 32, 1 ~97 S7 5,209 375,209 ----------- 3 8
4,265 14,724 593,454 30,327 30,7 .51 374,313 374,313 ----------- 56.
7,299 23,337 3,865 67,914 69,340 37 9, 259 379,259 . . . . . . . . . . . 12 8
7,481 22,585 12,075 67,425 681S23 379,814 379,815 ----------- 27 7
7,498 18,469 25,947 83,840 85 995 3711,260 3711,265 ----------- 54 5

32,364 71,617 119,741 314,083 319 : 642 3740,650 3740,650 ----------- 2,356
21,490 31,994 59,171 124,943 126,950 2712,645 37 12,645 ----------- 1,351

29,968 90,082 178,743 350,951 356,073 3725,646 3725,648 ----------- 7, 2
25,674 49,812 59,879 145,734 147,882 3718,248 37 18,248 ----------- 5,277
15,000 10 8 32,295 83,676 84,709 -24,954 37 24,954 ----------- 4,31 6

154,205 446,617 480,988 1,300,585 1,322,362 37 161, 999 37 162, 006 ----------- 21,627
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TABLF, 6.-Corporation returns with balance sheets, 1 1946, by total assets classes, and by
Number of returns, selected assets and liabilities, selected receipts, compiled net profit
stock; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Num- Note sber of
returns and ac- Capital Total Accounts

Total assets with Cash 40 coi~nts re- Inven- Invest- assets 41 assets- and note s52classes bal-
ceivable tories ments 53 less re- Total lia

-45
payable 5 4

less re- serves bilities
anc e

sheets s9
serve

MANUFACTURING : AUTOMOBILES AND EQUIPMENT, EXCEPT

0 ------------
119 567 739 957 44 776 3,264 864

50 -----------
91 1,085 1,365 2,143 234 1,620 6,650 1,693

100 ----------
156 3,286 5,318 8~ 678 1,125 6,514 25,673 5,973

250 ----------
76 3,342 4,949 9,823 1,986 6,464 27,698 5,524

500 ---------- 62 4,750 8,401 15,750 2,240 10,824 43,021 8,923
1,000 -------- 93 19,394 34,097 73,019 13,644 45,501 189,538 38,53 4
5,000 -------- 19 17,547 24,352 51,847 5,759 29,395 131,508 28,89 8
10,000 ------- 15 36,823 56,383 132,269 45,396 68,436 344,843 62,12 8
50,000 ------- 4 50,173 47,946 100,539 6,674 62,959 271,769 72,07 7
100,000 ------ 3 488,003 284,195 604,160 323,463 752,766 2,488,255 378,055

Total---- 628 624,960 467,745 999,185 400,565 985,255 3,532,219 602,66 9

MANUFACTURING : AUTOMOBILES AND EQUIPMENT, EXCEPT

0 ------------ 87 ill 310 554 39 626 1,755 761
50 ----------- 32 188 409 590 115 715 2,147 2,154
100 ---------- 30 219 746 2,287 79 1,650 5,429 2,300
250 ---------- 23 509 1,234 2,814 534 2,411 7,965 2,60 7
500 ---------- 16 1,097 1,990 3,026 519 3,749 11,228 2,770
1,000 -------- 17 4,640 7,163 16,101 3,147 13,646 49,895 8,039
5,000 -------- 3 1,666 2,640 7,358 2,383 5,172 20,213 3,456
10,000 ------- 10 28,233 47,286 86,591 35,463 80,690 286,530 62,864
50,000 ------ 5 46,453 33,472 108,857 39,143 107,521 360,428 49,14 8
100,000 ------ 2 220,851 116,009 200,925 11,149 317,731 110,931 149,39 0

Total ---- 225

1

303,974 191,259

1

429,103 172,571 533,911 1,736,528 283,48 9

MANUFACTURING: TRANSPORTATION EQUIPMENT, EXCEPT

0 ------------ 104 368 617 702 105 746 2,648 64 8

50 -----------
61 500 1,276 712 199 . 1,493 4,439 1,050

100 ----------
ill 2,501 4,335 3,998 1,595 6,655 19,029 3,877

250
----------

65 3,249 6,063 5,570 2,040 5,539 23,049 4,860
500 ---------- 37 3,297 5,272 6,655 2,473 6,729 25,432 3,950
1,000 -------- 54 19,327 27,312 30,314 12,782 26,218 119,260 17,99 6
5,000 -------- 26 34,054 49,325 43,669 33,516 33,094 202,096 27,43 5
10,000 ------- 24 88,938 113,129 114,943 67,193 67,635 464,526 79,50 2
50,000 ------- 7 59,727 63,298 174,533 124,366 -138,520 570,234 71,52 2
100,000 ------ 1 4,538 13,678 40,503 9,295 58,616 126,779 20,08 4

Total ---- 490 216,399 284,305 421,599 253,564 344,245 1,557,492 230,924

MANUFACTURING : TRANSPORTATION EQUIPMENT, EXCEPT

Total---

183 389 814 800 202 1,226 3,719 2,101
57 502 734 802 202 1,366 3,958 1,249
79 1,588 2,623 3,311 1,055 3,857- 13,519 5,336
46 2,005 3,740 3,377 1,189 3,703 15,878 5,577
35 1,715 4,981 6,960 1,839 6,071 24,010 6,61 2
47 13,517 25,695 31,559 9,613 19,390 110,775 32,582
11 10,487 22,214 21,483 6,011 91417 75,217 20,728
11 21,106 63,115 66,652 40,007 39,386 245,686 52,895

2 21,524 20,781 51,402 28,262 7,384 140,601 14,648
5 106,177 147,193 203,360 130,781 79,114 689,8211 90,12 1

476 179,010 291,890 389,706 219,161 170,984 1,323,191 231,85 3

For footnotes, see pp . 347-349.
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major industrial groups, 11 for returns with net income and returns with no net income : 4
or net loss, net income or delficit, and dividends paid in cash and assets other than own

figures in thousands of dollars ]

Surplus Gross
Bonds and un- sales 15 Total Compiled Net in- Divi-
and Capital divided and gross ompiledc net profit come or Total

58 dends
mortgages stock 56 profits 57 receipts receipts or net deficit 4 tax . paid 7
payable less from oper- loss

deficit 49 ations 16

1 .

ELECTRICAI,-RETURNS WITH NET INCOME

229 1,203 594 9,988 10,012 643 643 140 29
482 1,816 1,793 18,650 18,7 .53 1,525 1,525 419 109

1,973 6,696 7,705 62,397 62,845 5,774 5,774 1,942 351
1,820 6,332 10,396 67,692 68,307 6,698 6,698 2,493 43 5
3,851 9,195 15,149 104,661 105,478 11,025 11,025 4,248 620

12,108 35,318 79,272 367,108 370,732 40,220 40,215 15,414 5,41 5
7,090 25,255 58,273 200,692 201,859 22,287 22,286 8,459 4,06 9

15,428 51,724 193,029 516,986 521,092 46,603 46,534 16,836 11,310
9,000 69,126 105,438 401,295 404,116 20,894 20,894 7,807 5,912
1,054 782,646 1,173,864 2,790,333 2,830,557 51,740 51,740 14,679 126,21 2

53,035 989,311
1

1

1,645,513

1

4,539,80 2
- - -

4,593,75 1
- - __ I

207,409 207,334
I

72,437 154,462

ELECTRICAL-RETURNS WITH NO NET INCOME

269 894 59380 2,880 2,896 37302 37 W2 ----------- --------- -
632 979 59 2,290 2,151 2,352 37 392 37 392 ----------- 4
41 6

1 423
2,46 1
3 063

59 56
49

7,799
53 212

7,880
12 633

37 1, Il l
37 1 240

37 1 ' 11 1
37 1 240 -----------

9
42,

571
,

2 811 4823
,

12 079
,

12 323 37 1 : 896 .7 1: 896 1 0
4,952

,
14,630

,
19.468

,
56,991

,
57,850 375 996 375,996 . . . . . . . . . . . 452

2,448 2,670 10,184 15,554 15,732 37 2 : 450 37 2,450 ----------- --------- -
25,657 72,473 105,918 239,604 248,344 3736,654 S736,654 ----------- 3,624
33,113 97, 183 154,438 395,508 398 012 37 29 527 3729.527 ----------- 6,029
15,000 19,620
-

761,76 2
-

1,177,716 1, 184 :925 37 11, 943 3711,959 ----------- 1,17 7

84,481
1

216,774
1

1,052,575 1,922,814 1,942,947 -191,51 13 3791,527 11,347

AUTOMOBILES-RETURNS WITH NET INCOME

193 951 474 7,546 7,642 587 587 93 3 7
562 1,291 1,094 11,072 11,307 721 721 181 7 2

1,695 6,004 5,357 .33,264 34,350 2,834 2,832 859 274
1 , 635 5, 7654 7,855 41,498 42,210 3,202 3,202 1,107 367
1,496 5,434 10,988 45,641 46,158 4,199 4,199 1,594 419
6,224 24,081 54,045 210,242 216,022 19,165 19,118 6,957 6,41 4
9,129 42,394 98,847 272,989 282,316 24,654 24,643 9,175 10, V9
6,559 93,032 236,207 572,932 580, 9W 52,301 52,284 20,488 14,003

13,931 126,362 276,882 385,269 413,134 54,230 54,221 17,099 27,140

-----------

60,000 42 343

'

107,691 109,222 2,319 2,315 681 3,824

41,42 4
- -

355,31 3
- ___ - I

734,092
__ '-

1,688,144
_

1,743,266 164,212 164,122 58,234
I

62,879
1

AUTOMOBILES-RETURNS WITH NO NET INCOM E

405 3, 403 592,792 5,853 5,942 37967 S7 967 ----------- 8
528

2 640
2,066
4 160

59 364
59 1 225

3,61 4
17420

3,67 9
20 589

3764 5
- 374 108

3764 5
374 108

----------- 33
43,

1 266,
,

5 886
,

59 186
,

24 762
,

25 140
,

68 2374
,

374 682
-----------

1541
1 , 368

3757

,
5,752

22 376
5,81 0

34 494

,
29,63 6

114 862

,
30 55 2

:443

,
37 6,34 0

37 2 98

,
37 6,34 0

3722 998

---------- -
----------- 29

1 23 0, , , , 117 2 ,9 , ----------- ,
730 15,035 26,544 68,538 70,158 3712,682 37 12,682 ----------- 1,65 1

6,161 23,813 113,355 177,876 181,710 3733,375 37 33 375 ----------- 3102 0
99 3,070 86,229 31,772 34,908 3712,922 37 12 : 922 ----------- 3,10 9

15,468 65,424 426 292 520,534 533,072 3781,433 3781,433 ----------- 20,73 7

36,040 150,985 688,157 997,621 1,023,093 37 180,152 37180,152 ----------- 30,014
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TABLE 6.-Corporation returns with balance sheets,' 1946, by total assets classes, and by
Number of returns, selected assets and li-abilities, selected receipts, compiled net profit
stock; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Num- Notesber of
returns and ac- Capital Total

Account sssetsTotal a with Cash 40
counts re- Inv4en- Invest- assets 43 assets- and notes

classes 52
bal- ceivable tor :ies MentS 53 less re- Total lia- payable 5 4
ance less re- serves bilities 4 5

sheets 89
1

serve

OTHER MANUFACTURING-

0 ------------ 1,326 6,763 8,015 7,854 1,552 6,949 32,455 6,968
50 ----------- 616 7,649 10,186 12,105 2,565 10,374 44,333 9,846
100 ---------- 664 15,983 22,417 29,998 7,378 26,155 105,415 21,19 1
250 ---------- 346 16,726 23,003 36, 533 11,719 27,909 120,314 22,33 9
500 ---------- 199 17,598 25,669 40,850 14,653 32,518 135,090 23,88 3
1,000 -------- 181 42,268 58,826 109,770 52,784 76,958 348,378 52,50 1
5,000 ------:__ 32 22,863 38,548 70,567 .30,750 54,987 223,781 24,10 1
10,000 ------ -
50,000 -------

12
--------

30,487
-----------

45,636
-----------

101,037
------ -----

41,579
------------

51,47 0
-----------

280,689
------------

29,49 6
---------- -

100,000 ------ 1 22,011 221156 15 730 73,521 64,574 231,616 14,89 4

Total 3,377

1

182,436 254, 45~ 63,444 236,506 351,894 1,529,061 205,21 9

OTHER MANUFACTURING-

0 ------------ 1,351 2,034 3,760 6,580 588 7,418 21,796 8,509
50 ----------- 227 1,064 2,421 .5,048 475 5,813 15,788 5,73 6
100 ---------- 149 1,389 3,774 7,205 997 7,801 23,'001 8, K 8
250 ---------- 69 1,533 3,500 6,807 2,709 7,942 23,893 6,530
500 ---------- 38 2,090 4,313 9,578 1,108 8,895 26,962 9,672
1,000 -------- 26 6,603 7,807 16,840 4,221 13,244 51,620 11,63 7
5,000 -------- 4 2,296 6,128 10,379 3,896 2,635 27,403 4,833
10,000 ------ -
50,000 -------

6
--------

6,79 3
-----------

25,00 3
-----------

45,357
------ -----

10,32 6
------------

19,629
-----------

122,06 3
------------

14,653
---------- -

100,000 ------ -------- ----------- -- I --------- ------ ----- ------------ ----------- ------------ ---------- -

Total 1,870 - 23,802 56,706 106,794 24,320 73,377 312,526 69,788

MANUFACTURING NOT ALLOCABLE-

0 ------------ 645 2,982 3,862 3, 526 518 4,212 15,676 3,24 6
50 ----------- 341 3,955 5,623 6,431 1,163 6,542 24,581 5,29 8
100 ---------- 456 10,981 15,542 19,918 4,616 19,891 73,743 15,37 4
250 ---------- 265 10,898 18,044 29,543 8,751 25,094 94,586 17,38 3
500 ---------- 130 11,032 15,967 27,929 8,314 24,684 90,217 15,66 3
1,000 -------- 127 23,839 47,273 89,486 - 29,548 74,725 272,929 48,35 6
5,000 -------- 18 10,658 25,457 40,647 15,273 25,412 120,439 20,91 3
10,000 ------ -
50,000 -------

4
1

6,925
3,167

12,529
2,221

22,30 9
11,508

8,784
31,829

17,72 2
15,267

68,935
64,225

10,33 6
3,01 9

100,000 ------ 1 29,956 216,255 4:, 927 49,466 3,424 305,629 141,47 0

Total 1,988 114,393 362,773 255, 2M 158,262 216,973 1,130,960 281,058

MANUFACTURING NOT ALLOCABLE-

0 ------------ 760 1,233 2,370 3,099 624 4,961 13,149 5,563
50 ----------- 147 741 1,463 2,409 392 4,804 10,674 3,77 0
100 ---------- 153 1,634 4; 172 6,246 1,059 8,908 24,192 7,20 6
250 ---------- 63 1,190 3,895 6,443 1,704 6,711 21,450 6,64 2
500 ---------- 42 1,577 4,086 8,799 1,890 9,889 27,986 9,49 5
1,000 -------- 32 3,752 16,934 21,674 5,140 17,696 68,944 20,75 7
5,000 -------- 4 1,356 4,018 8,119 6,293 5,358 25,340 5,514
10,000 ------- 1 1,307 4,187 IL, 148 4,055 6,528 18,849 2,394
50,000 ------- --------- ----------- ----------- ------ ----- ------------ ----------- ------------ ---------- -
100,000 ------ ------- -

Total --- 1,202 12,790
1

41,125
1

57,937 21,157 64,855 210,584 61,341

For footnotes, see pp. 347-349 .
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major industrial groups, 8 for returns with net income and returns with no net income : 4

or net loss, net income or deficit, and dividends paid in cash and assets other than own

figures in thousands of dollars]

Surplus Gros s
Bonds
and Capital

and un-
divided

. sales 1 5
and gross Total

ompiledC
net profit Net in- Total

Divi-
d nds

mortgages stock 56 profits 57 receipts .
compiled
receipts 9

or net come or
deficit 4 taX 58 e

paid 7
payable 55 less from oper_ loss

deficit 49 ations 16

RETURNS WITH NET INCOME

2,191
2,557
7,654

-6,907
7,705

21,60.9
11,689
7,781

-----------

68,093

12,537
14,669
31,877
33,192
33,549
85,107
67,286
78,23 4

-----------
1 129,96 7

486,418

6,790
11,958
31,812
41,279
52,443

147,222
99,671

131,630
-----------

55,598

578,403

100,989
122,547
252,237
265,353
254,201
591,386
300,144
400,023

------------
195,758

2,482,638

RETURNS WITH NO NET INCOME

101, 6568
123, 357
253, 882
267, 424
256, 517
600, 435
307, 016
406, 904

-------- ----
199, 23 3

2,516, 436

6,385
8,839

21,253
26,922
29,516
74,921
42,699
54,339

-----------
18,049

282,923

6,385
8,839

21,252
26,922
29,514
74,907
42,669
54,33 8

-----------
18,049

282,875

1,358
2,300
6,878
9,958

11,317
28,229
15,959
20,025

6,390

1 102,414

539
55 0

1,772
2,567
3,573

11,48 2
7,484

13,084
----------

17,702

58,75 3

3,491 14,027 59 7,238 44,374 44, 716 37 5,961 37 5,961 ----------- 63
2t 975 7,718 59 2,253 25,577 25, 950 37 3, 193 37 3, 193 ----------- 2 1
3,042 9,617 59 748 36,204 36, 621 37 3 911 37 3,911 ----------- 33
3,800 7,735 2,498 30,611 31, 184 37 3 : 222 373,222 ----------- 7 2
2,989 6,354 4,057 29,489 30, 169 37 4 480 374,480 ----------- 13 5
5,530 . 15,506 13,349 56,021 56, 897 37 7 027 37 7,027 ----------- 53 2

11,443 3,808 59 178 27,876 29, 499 37 7 413 37 7 ' 413 ----------- 24 0
8,81 1

---------- -
-----------

25,795
---------- -
----- -----

52,874
---------- -
-----------

86,652
----------- -
----- ------

90, 179
-------- --- -
-------- ----

37 20:860
---------- -
-----------

37-20,86 2
---------- -
-----------

---------- -
---------- -
-----------

3,58 5
--------- -
--------- -

42,081 90,560 62,361 336,804 345, 214 37 56,067 37 56,069 ----------- 4,681

RETURNS WITH NET INCOME

1,079 6,501 2,850 44,131 44, 554 3,181 3,181 683 45 2
1,797 8,015 6,665 62,449 62, 873 5,264 5,260 1,342 36 2
4,973 24,643 20,211 175,689 177, 252 14,220 14,220 4,647 1,444
6,822 26,574 32,550 198,681 200, 766 18,102 18,096 6 5.70 1,71 1
4,368 24,199 35,504 169,131 170, 987 18,785 18,782 7,047 1,977

18,024 66,786 107,522 495,263 501, 330 48,578 48,569 18,306 6,076
8,160 24,159 55,218 211,219 214, 413 21,374 21,360 8,022 4,098
4,009 17,445 30,509 87,978 90, 303 9,802 9,801 3 497 4,408

16,764 15,394 26,369 36,919 37, 410 5,919 5,919 2:220 1,456
35,000 43,475 66,014 82,528 88, 410 9,319 6,887 2,661 8,11 0

100,996 257,191 383,412 1,563,988 1,588, 378 154,544 152,075 54,995 30,084

RETURNS WITH NO NET INCOME

2,403 8,782 59 5,222 21,938 22, 235 -3,653 373,653 ----------- 3
1,988 5,360 59 1,399 13,420 13, 614 372,182 37 2, 182 ----------- 2 5
4,759 10,567 59 331 31,803 32, 540 374,326 374,327 ----------- 5 3
3,253 7,358 2,189 -24,538 25, 071 37 3,590 37

.3, 590 ----------- 4 3
3,506 6,999 4,894 35,185 35, 952 37 5 128 37 5, 128 ------------ 11 2

12,060 18,027 7,796 72,333 73, 554 37 13:584 37 13,584 ----------- 19 8
----------- 1,894 13,897 29,057 29, 552 37 2,679 372,679 ----------- 45 7

8,524
---------- -
-----------

6,873 .
---------- -
-----------

460
---------- -
-----------

11,536
----------- -
------------

13, 13 1
------- ---- -
------- - ----

376,607
---------- -
-----------

376,607
---------- -
-----------

---------- -
---------- -
- ---------

6 6
--------- -
--------- -

36,493 65,860 22,284
.

239,810
1-

245, 649
1

37 41,749 37-41, 750 ----------- 957
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TABLE 6.-Corporation returns with balance sheets,' 1946, by total assets classes, and by
Number of returns, selected assets and liabilities, selected receipts, compiled net profit
stock ; also, for returns with net income, the total tax-Continued

[Total assets classes and rnone y

Total assets
classes 52

Num-
her of

returns
with
bal-
anc e

sheets 39

Cash 110

Notes
and ac-

counts re-
ceivable
less re-
serve

Invea-
tories

Invest-
ments 58

Capital
assets 43
less re-
serves

Total
assets-
Total lia-
bilities 45

Accounts
and notes
payable 5 4

TOTAL PUBLIC UTILITIES-

0 ------------ 5,574 23,927 23,779 2,175 6,468 59,302 122,271 22,79 7
5o----------- 2,185 23,509 31,077 3,330 10,115 79,715 155,752 28,01 6
100 ---------- 2,257 50,466 63,258 8,843 29,339 188,667 M, 889 59,40 3
250 ---------- 1,053 49,468 58,421 9,614 42,264 192,404 369,838 54,882 -
500 ---------- 683 60,453 67,103 10,544 47,270 279.464 485,328 72,67 7
1,000 -------- 745 206,838 155,118 36,595 200,466 938,628 1,596,952 183,001
5,000 -------- 162 100,563 68,222 30,306 131,539 771,999 1,146 757 97,207
10 000 - ---- 220 344,201 250,657 117,188 608,103 3,651,071 5,166,767 234,494, - -
50,000 ------- 68 313,983 220,630 104,215 534,649 3,501,811 4,871,177 204,451
100,000 ------ 96 1 089 651 849 227 770,166 8,473,719 22,136,639 34,910,267 128 870

Total- 13,043 2,263,059 1,787,492 1, 093,176 10,083,932 32,599,700 49,184,998 1,885,798

TOTAL PUBLIC UTILITIES-

0 ------------ 3,646 7,120 8,989 1,397 2,217 32,883 56,954 20,230
50 ----------- 676 5,589 7,254 1,059 2,216 27,925 47,394 14,00 0
100 ---------- 521 6,775 13,469 2,558 3,785 47,828 80,163 23,474
250 ---------- 237 6,617 14,035 2,325 6,372 47,551 82,378 19,901
500 ---------- 155 7,896 15,341 2,755 9,194 69,498 109,663 .30,01 2
1,000 -------- 163 29,156 27,730 9,482 33,686 230,668 349,455 68,32 1
5,000 -------- 35 11,507 8,507 6,179 24,252 191,369 247,761 36,566
10,000 ------- 43 48,293 46,211 23,240 57,942 667,213 883,030 90,29 7
50,000 ------- 17 37,226 33,435 35,230 .63,152

_
1,008,886 1,239,749 42,973

100,000 ------ 25 435, M 313,403 250,077 968,8421, 7,832,862 11,130,595 437,133

Total - - - 5,518 595,382 488,374 334,302 2,171,658 10,156,683 14,627,142 782,907

PUBLIC UTILITIES : TRANSPORTATION-

0 ------------ 4,166 19,490 20,808 1,352 4,478 40,907 92,809 19,68 7
50 ----------- 1,639 18,804 26,711 2,321 6,954 55,407 116,793 24,046
100 ---------- 1,632 38,030 53,378 6,289 19,727 127,877 260,400 50,709
250 ---------- .731 37,310 48,847 6,668 30,390 120,434 257,059 45,278
500 ---------- 466 45,436 57,498 6,886 34,668 171,672 331,837 61,791
1,000 -------- 472 159,723 124,113 21,408 156,734 487,615 995,605 143,926
5,000 -------- 85 74,167 49,242 14,646 97,140 332,005

.
596,776 68,800

10,000 ------- 86 182,181 140,994 38,907 314,897 1, i48, 595 1,948,788 131,356
50,000 ------- 20 158,542 137,510 37,218 146,273 805,471 1,399,020 122,652
100,000 ------ 34 496,008 384 W 444,908

-

2,930,716 9,174,452 13,865,029

-

480 335

Total 9,331 1,229,691 1,043 '787 580,603
1

3,741,977 12,464,435 19,864,116
1

1,148 58 0

PUBLIC UTILITIES : TRANSPORTATION-

0 ------------ 2,699 5,163 7,728 1,083 1,721 23,780 42,709 17,49 2
50 --------- 525 4,291 6,471 898 1,788 20,572 36,698 12,198
100 ---------- 406 5,449 12,072 1,981 3,190 35,265 62,600 19,42 1
250 ---------- 193 5,818 12,612 1,920 5,116 37,379 66,919 17,91 8
600 ---------- 121 . 6,516 12,908 2,050 7,305 53,644 86,085 22,43 0
11000 -------- 130 24,730 21,814 6,583 22,214 184,460 273,440 57,18 8
5,000 -------- 26 10,071 7,039 4,764 16,866 141,976 184,933 22,87 3
10,000 ------- 36 36,645 37,169 18,118 51,002 524,793 705,433 83,00 3
50,000 ------- 14 34,535 27,587 30,466 54,992 830,402 1,031,766 37,508
100,000 ------ 24 418,808 288,351 241 309 1,932,693 7,618,004 11,221,532 431,56 5

Total 4,174 552,026 433,751 309,172 2,096,887 9,470,275 13,712,115 721,596

For footnotes, see pp. 347-349 .
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major industrial groups, 8 for returns with net income and returns with no net income: 4
or net loss, net income or deficit, and dividends paid in cash and assets other than own

figures in thousands of dollars]

Surplus
.

I
Gross

I
I

Bonds
and Capital

and un-
divided

sales 15
and gross Total

compiled

Compile d
net profit

Net in-
come or Total

58
Divi-
dends

mortgages stock 16 profits 57 receipts receipts9 or ne t
l

deficit 4 tax paid I
payable 65 less from oper- oss

deficit 49 ations 16

RETURNS WITH NET INCOME

9,561
15 710

49,04 8
13 450

28,079
47,154

267,334
252,607

267,197
261, 914

23,021
26,318

23,020
26,314

4,82 5
6,420

3,08 2
3,420

,
42,840
54 859

,
113,37 0
113,313

106,935
108,219

524,286
447,216

541,407
45,9,892

57,632
53,829

57,59 4
53,816

17,49 6
18,119

11,08 6
11 ; 41 0

,
&3,162

42 7349
146,090

102508
140,20 1
412,801

556,49 5
1.1181,182

567 .061
1,212,389

61,803
174,173

61,75 9
174,098

21,83 7
62,915

13,86 9
45,340

,
289,753
617 67 61

,
377,909

9261 003
279,87 7

1,023,292
499,32 2

1,914,011
518,742

1,9138,444
91,46 4

374,432
91,448

374,188
33,294

135,628
33,600

148,089
,

1, 640' 558
11, 104 : 485

, ,
1,951,925

14,298,243
719,318

6 544,467
1,940,96 9
9,117,483

2,007,577
9,653,986

286,31 6
1,551,053

286,290
1,117,413

98,308
492,647

130,137

15,208,031 19,512,060 9,410,343 16,690,905 17,458,609 2,708,041 2,705,980 891,489 1,278,55 1

RETURNS WITH NO NET INCOME

18,238 40,419 5929,655 100,462 104,046 378,964 378,964
37

. . . . . . . .
.
. . . 13 6

13 99,492
73 128

22,320
95 430

593,467
5914,895

56,258
88,861

58,25 1
91,290

374,96 5
378,425

4,966
S78,427 ---------- ------------ 546

,
24,655

,
33,112 59 4,715 92,048 94,336 S77,338 37 7,338

37
----------- 1,808

19840,53 2
127 665

43,24 1
133 285

59 16,222
59 28,113

92,06 2
178.766

94,39 1
185,186

375,82 7
17 22,131

5,828
3722,153

---------- -
----------- 975,

81,683
42 2344

,
76,79 5

321 403
14,932
12,206

82,58 6
319,716

85 ' 89 1
329,255

378,095
3734,294

378,097
3734,331

---------- -
-----------

2,31 8
3,446

,
644,35 1

4,935,266

,
426 226

3, 323: 754
51120,940
1,465 186

365,20 9
3,665,765

378 86 5
3, 857: goo

1749,177
-17222,358

3749,203
37 223,318

---------- -
-----------

2,823
47,056

6,254,935 4,451,509 1,274,317 5,041,733 5,279,411 37371,574 37372,625 ----------- 59,445

RETURNS WITH NET INCOME

8,168
19 412

33,721
34,381

20,32 0
34,654

234,091
222,225

242, 20
230,185

19,534
21,118

19,53 3
21,115

4,07 0
5,119

2,42 5
2,369,

32,473
34 779

73,569
72 456

75,478
75,692

452,559
382,151

467,06 7
393, 658

43,16 7
40,052

43,133
40,042

12,922
13,353

8,261
7,39 8,

52,362
062154

,
91,027

304 206
95,51 3

290,335
474,620
936,081

483,44 2
960,302 .

44,33 1
124,862

44,300
124,797

15,51 3
45,021

8,19 8
30,374,

103,029
422 772

,
186,983
575,792

170,419
652,193

333,182
869,646

349,923
902,000

62,19 1
156,124

62,176
155' .915

22,550
56,981

20,689
45,187

304 :149
4,295,785

433,233
4,296,159

399,743
3,715,62

976,712
4,122,499

1,017,71 8
4,304,309

75.294
373,345

75,27 4
371,964

23,318
132,014

26,370
171,20 2

51419,773 6, 101,527 5,529,972 9,003,766 9,350,866 960,
.
018 958,249 330,861 322,473

RETURNS WITH NO NET INCOME

16,343 28,169 5925 .826 91,063 94,262 37 7,696 377,696
37

----------- 103
1274,902 16.004 59 3 . 533 53,525 55,453 374,367 4,368

37
-----------

53724,794 23,095 5913,873 80,999 &3,332 377,392 7,394
37

-----------
226

19,792
71 828

27,262
36 050

59 6,72 7
5911,306

76,053
78,162

78,173
80,265

37 5,443
17 5,133

5,443
37 5,134

---------- -
------------ 192

,
100,228
58 616

,
107,194
60,164

5932,802
16,365

151,266
70,423

~157,200
73,494

37 19,865
37 7,257

3719,98 6
37 7,259

---------- -
-----------

587
2,000,

290,047 206,464 16,937 267,529 275 ' 432 37 30 752 3730,789
37

----------- 1,57 5
87 1

539,417
4,844,329

353,57 8
3,218,887

59140,780
1,405,625

318,17 7
3,481,693

331 53 5
3, 670:000

37 46: 48 3
17 212,334

46,499-
N 213, 285

---------- -
----------- 47,05 6

5,930,086 4,076,867 1,204,080 668,8904, 4,899,136 37346,722 37347,753 ----------- 53,274
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TABLE 6 .-Corporation returns with balawce sheets,' 1946, by total assets classes, and by
Number of returns, selected assets and liabilities, selected receipts, compiled net profit
stock ; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Num- Notes
her o f
returns

and ac- Capital Total Account sTotal assets with Cash 40 counts re- Iriven- Invest- assets 43 assets- and note s52classes bal- ceivable tc)ries ments 53 less re- Total lia- payable 54
ance

less re- serves bilities 45

sheets 89 serve

PUBLIC UTILITIES : COMMUNICATION-

0 ------------ 814 2,579 1,881 576 1,179 10,344 17,040 1,62 4
50 ----------- 289 3,243 2,613 551 . 2,139 10,928 20,356 1,93 0
100 ---------- 322 8,906 6,144 1,390 6,545 25,611 51,436 4,824
250 ---------- 142 7,428 5,829 1,426 6,608 25,617 49,448 4,629
500 ---------- 77 8,069 5,708 . 1,078 7,274 29,023 53,331 3,35 1
1,000 -------- 89 24,596 12,892 5,551 19,424 118,655 185,939 14,779
5,000 -------- 14 4,241 2,980 5,487 4,791 78,947 99,794 8,210
10,000 ------- 16 28,931 28,965 9,730 21,203 233,091 330,038 25,162
50,000 ------- 6 3,551 17,367 8,913 2,892 376,183 416,455 21,92 7
100,000 ------ 14 55,422 212 023 84,828 3,603,146 3,732,831 7,748,856 212,70 1

Total 1,783 146,9.66 296,402 IL 19, 530 3,675,201 4,1641,230 8,972,693

1

299,13 7

PUBLIC UTILITIES : COMMUNICATION-

0 ------------ 601 1,452 789 242 347 4,759 8,264 1,037
50 ----------- 74 1,058 465 36 223 2,960 5,111 936
100 ---------- 32 903 666 284 418 2,588 5,263 1,190
250 ---------- 10 313 526 46 584 1,568 3,520 795
500 ---------- 9 369 1,061 105 695 3,171 5,714 1,005
1,000 -------- 8 1,518 2,158 1,116 5,571 8,576 21,426 3,326
5,000 -------- --------

----------- ----------- --- -------- ------------ ----------- ------------ ------ -10,000 ------- 2 5,650 6,662 3,005 5,224 38,630 60,249 3,
~650,000 ------- -------- ----------- ----------- --- -------- ------------ ----------- ------------ ------- _

100,000 ------ 1 16,395 25 052 8 , 768 36,149 214, 858 309,063 5, 568

Total--- 737 27,658 37,379 13,602 49,211 277,110 418,610 17,48 7

OTHER PUBLIC UTILITIES-

0 ------------ 594 1,858 1,090 247 811 8,051 12,422 1,486
50 ----------- 257 1,462 1,753 458 1,022 13,380 18,603 2,040
100 ---------- 303 3,530 3,736 1,164 3,067 35,179 48,053 3,870
250 ---------- 180 4,730 3,745 1,520 5,266 46,353 63,331 4,975
500 ---------- 140 6,948 3,897 2,580 5,328 78,769 100,160 7,535
1,000 -------- 184 22,519 18,113 9,636 24,308 332,358 415,408 24,296
5,000 -------- 63 22,155 16,000 10,173 29,608 361,047 450,187 20,19 7
10,000 ------- 118 133,089 80,698 68,551 272,003 2,269,385 2,887,941 77,97 6
50,000 ------- 42 151,890 65,753 58,084 385,484 2,320,157 3,055,702 59,87 2
100,000 ------ 48 538,221 252,518 240,1130 1,13918,17 10,021,356 13,296,382 235,83 4

Total --- 1,929 886,402 447,303 393,043 2,666,754 15,494,035 20,348,189 438,081

OTHER PUBLIC UTILITIES-

D ------------ 346 505 472 72 149 4,344 5,981 1,70 1
50 ----------- 77 240 318 125 205 4,393 5,585 . .866
100 ---------- 83 423 731 293 177 9,975 12,300 2,863
250 ---------- 34 486 897 359 672 8,604 11,939 1,188
500 ---------- 25 1,011 1,372 600 1,194 12,683 17,864 6,57 7
1,000 -------- 25 2,908 3,758 1,783 5,901 37,632 54,589 7,80 7
51000 -------- 9 1,436 1,468 1,415 7,386 49,393 62,828 13,69 3
10,000 ------- 5 5,998 2,380 2,117 1,716 103, 79b 117,348 3,664
50,000 ------- 3 2,691 5,848 4,764 8,160 178,484 207,983 5,46 5
100,000 ------ -------- ---------- -

Total 607 15,698 17,244 11,528 25,560 409,298 496,417 43,824

For footnotes, see pp . 347-349 .
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major industrial groups, 8 for returns with net income and returns with no net income : 4

or net loss, net income or deficit, and dividends paid in cash and assets other than ovyn

figures in thousands of dollars]

Surplus Gros s
Bonds and un- ' sales 15

Total Compiled Net in- Divi -
and Capital

w
divided

57
and gross. compiled net profi t

t come or Tota l
58t dends

mortgages stock profits receipts receipts 9 or ne deficit 4 ax paid 7
payable 51 less from oper- los s

deficit 49 ations 1 6

RETURNS WITH NET INCOME

676 7,681 6,087 15, w 16,811 2,249 2,249 496 42 E
1,111 7,490 7,975 20,112 21,052 3,826 3,825 1,006 70 7
3,814 18,193 18,988 51,352 53,288 10,955 10,952 3,708 1, 83 E
5,116 16,171 18,418 41,164 41,830 9,932 9,829 3,635 1, 74C
5,078 19,319 20,039 42,524 43,425 11,003 10,996 4,137 2,949

54,914 60,358 41,892 106,232 110,683 241495 24,491 8,806 5,724
39,839 37,718 7,376 33,055 33,364 5,920 5,920 2,117 2,806
57,216 158,687 60,963 237,849 241,507 37,677 37,676 13,887 17,82 5
38,078 314,200 24,848 186,132 187,904 19,245 19,245 7,294 15,21 5

1,974,977 4,546,757 736,401 1,946,729 2,158, 9ra4 447,120, 447,100 110,211 343,55 6

2,180,819 5,186,574 942,987 2,690,794 2,908,828 572,322 572,283 155,296 392,696

RETURNS WITH NO NET INCOME

646 6,620 .59 496 6,423 6,750 37841 S7841 ------------ 23
586 3,458 59 226 1,161 1,208 37436 37436 . . . . . . . . . . . . . . . . . . . .

738 2,436 235 3,872 3,894 37530 37 530 ----------- 6

937 1,463 48 2,205 2,220 37 534 37 534 ----------- --------- -
.2,715 1,127 700 4,519 4,562 37-371 37 371 ----------- --------- -
5,334 10,068 59 67 6,209 6,417 371,538 37 1,539 ----------- 86

---------- -
7,821 14,651-----------

---------- -
32,896

----------- -
22,725

----------- -
23,495-

---------- -
371,024

---------- -
37 1,024

---------- -
-----------

--------- -
--------- -

---------- -
90,937

---------- -
104,867

---------- -
.59,561

----------- -
184,072

----------- -
187,900

---------- -
3710 024

---------- -
3710,033

---------- -
-----------

--------- -
--------- -

109,714 144,690 92,651 231,186 236,4wl 37ir")QR15,298 3715,308 - ----------- 11 5

RETURNS WITH NET INCOME

717 7,646 1,672 7,598 8,124 1,238 1,238 259
2,405 8,263 4,525 10,270 10, 6577 1,374 1,374 29 5
6,553 12,469 20,375 21,052 3,510 3,509 866

14,964 24,686 14,109 23,901 24,404 3,945 3,945 1,13 1
25,722 35,744 24,649 39,351 40, IL94 6,469 6,463 2,18 7

140,451 143,538 80,574 138,869 141,404 24,816 24,810 9,089
146,885 153,208 102,082 133,085 135,455 23,353 23,352 8,627

1,137,698 1,169,447 310,136 806,516 824,937 180,631 180,597 64,760
1,298,331 1,204,492 294,727 778,125 801,955 191,777 191,771 67,696
4,833,723 51455,327 2,092,441 3,048,255 3,190,713 7,38,588 738,1811 250,422

7,607,439 8,22.3,959 2,937,384 5,006,345 5,198,915 1 1,175,701 1,175,448 405,332

RETURNS WITH NO NET INCOME

1,249 5,630 593,333 2,976 3,034 37427 37427
1,004 2,858 292 1,572 1,590 37162 37 162
3,199 5,423 5!) 1, 257 3,990 4,064 37503 37 5W

3,826 4,387 1,964 13,790 13,943 37 1,361 371,36 1
9,099 6,064 595,616 9,381 9, 5" 37323 37323

22,103 16,023 4,756 21,291 21,569 37728 37728
2-3,167 16,631 59 1, 433 12,163 12,407 37838 37938
46,554 100, M 5937,627 29,462 30,328 372 518 872 518
104,934

-----------
72,64 8

-----------
19,84 0

-----------
47,032

------ ----
47,330

------------
37 2: 694

----- -----

.17 2: 704
--------- -

215,135 229,952 5922,414 141,657 143,829 379,554 37 9, W4

229
344
989

2,272
2,822
9,242,

10,105
85,077
88,552

363,760

563,392

10
12
3

1,582
6

302
31 8

1,871
1,952

----------

. 6,056
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TABLF, 6.-Corporation returns with balance sheets, 1 1946, by total assets classes, and by
Number of returns, selected assets and liabilities, selected receipts, compiled net profit
stock; also, for returns with net income, the total tax-Continued -

[Total assets classes and mone y

Num- Notes

Total assets

ber o f
returns

40

and ac -
counts re- Inven- Invest-

Capital
assets43

Total
asset - Accounts

classes 52 with
bal-

Cash ceivable tories meuts 53
le

ss re-
s

Total lia- and notes

ance - less re- serves bilities 45
payable 61

sheets 39 serve

TOTALTRADE-RETURNS

0 ----------- 49,194 263,400 240,934 418,925 50,918 195 588 1,209,543 269,698
50 ----------- 25,103 335,598 407,554 589,969 104,362 307,325 1,797,350 382,835
100 ---------- 23,453 610,852 889,407 1,185,522 299,457 567 75 2

'
3,657,169 801,422250---------- 9,348 470,137 830,706 1,080,528 319,915 455 933

'
3,244,546 753,276500 ---------- 4,619 417,700 815,671 1,080,562 362,464 434 057 3,184,265 798,244

1,000 -------- 3,035 753,595 1,442,950 1,970,583 791,065 769,908 5,855,587 1,522,124
51000 -------- 319 275,782 525,957 693,186 355,427 311,810 2,204,696 518,44410,000 ------- 210 494,284 872,073 1,181,026 707,669 667,347 4,026,140 807,933
50,000 ------- 21 150,213 277,526 438,702 360,314 235,329 1,478,967 276,216
100,000 ------ 17 371,721 482,334 1,674,105 757,447 447,277 3,826,412 1,012,118

Total --- 115,319 4,143,282 6,785,112 10,313,108 4,109,038 4,392,326 30,484,675 7,222,71 0

TOTALTRADE-RETURNS

0 ------------ 19,323 44,322 55,864 97,115 12,272 80,082 307,805 119,078
0 ----------- 2,763 19,741 38,842 60,250 9,918 . 52,410 191,765 69,31 700 ---------- 1,653 22,385 57,244 82,655 17,002 58,442 251,353 94,263

250 ---------- 450 14,991 38,302 50,451 12,205 31,372, 153,842 59,395
500 ---------- 183 12,025 31,303 43,235 10,598 20,153 123,057 51,725,000 -------- 108 27,164 .63,627 55,903 23,205 $4,350 218,021 87,8535,000 -------- 9 6,474 22,253 16,204 8,863 15,741 70,671 28,58 1
10,000 ------- 8 9,515 .37,922 27,311 9,524 47,038 156,505 70,363
50,000 ------- -------- ----------- ----------- ----------- ------------ -------- -
100,000 ------ -------- ----------- ----------- ----------- -- ---------

- -
-----------

----------- -
------------

---------- -
---------- -

Total- 24,497 156,617 345,357 433,124 103,587 339,588 1,473,019

1

580,57 5

TRADE: TOTAL WHOLESALE-

0 ------------ 11,955 74,198 .89,129 71,652 14,668 33,435 292,995 74,72 1
50 ----------- 7,259 102,400 162,095 152,430 30,364 64,105 526,560 137,17 0
100 ---------- 8,831 223,894 426 548 458,729 102,775 156,960 1,407,502 375,62 0
250---------- 4,513 219,701 465,234 557,139 140,402 161,704

.
1,584,785 432,19 0

500 ---------- 2,500 223,091 508,017 626,997 175,824 165,256 1,736,612 524,668
1,000 -------- 1,684 409,266 948! 895 1,142,770 383,838 286,688 3,233,473 1,038,413
5,000 -------- 164 148,620 323 597 351,980 190,797 89,021 1,123,665 337,98 710,000 ------- 94 229,734 503: 004 457, 297 31.5,922 136,653 1,688,578 500, 2658
50,000 ------- 7 29,469 145,147 105,018 160,346 17,167 459,717 133,39 6
100,000 ------ 6 47,936 191,376 1167,110 175,127 14,1117 1,011,333 564,94 7

Total

1

37, 013 ;, 708, 309

1

3,767,042

1

4,490,122 1,690,063 1,175,186 13,125,120 4,119,38 0

TRADE: TOTAL WHOLESALE-

0 ------------
5,951 17,115 24,750 23,307 5,049 13,504 89,228 37,50 5

50 -----------
1,025 9,401 19,507 22,051 4,851 11,638 71,524 28,64 1

100 ----------
760 12,216 31,053 42,151 9,248 16,348 117,566 48,31 2

250 ----------
250 9,133 23,776 29,430 7,368 11,617 85,140 33,67 3

500 ---------- 117 9,215 .20,435 29,874 6,221 8 882
'

78,127 35,04 5
1,000 -------- 71 21,935 49,358 38,520 18,044 17, 083 153,623 62,5385,000 -------- 5 2,898 17,632 9,758 3,895 2,083 36,561 20,41 2
10,000 ------- 5 7,639 31,117 22,333 5,905 29,497 121,317 60,94 5
50,000 ------- -------- ----------- ----------- ----------- - --------- -
100,000 ------ -------- ----------- -----------

----------

-
__

------------

--------- -

-----------

----------- -

------------

---------- -

---------- -
Total- 8,184 89,552 217,628 ~17,424 60,581 110,652 753,086 327,07 1

Foyr footnotes, see pp. 347-349.
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major industrial groups, 8 for returns with net income and returns with no net income: 4
or net loss, net income or deficit, and dividends paid in cash and assets other than own

figures in thousands of dollars]

Surplus Gross
Bonds and un- sales 11 rrotal

Compiled
Net in- Divi-

mo
and
rtgages

Capital
stock 56

divided
profits 57

and gross
receipts compiled net profit

or net come or
4

Total
tax -18 dends

7payable 15 less
_

from oper receipts loss
deficit paid

deficit 49 ations 16

WITH NET I NCOME

62,032 460,529 295,626 4,954,476 5,008,223 235,966 235,953 51,936 25,604
98,231 574,839 563,369 61371,201 6,442,665 347,920 347,880 88,299 34,444

199,734 1,091,800 1,171,957 12,483,551 12, 6,39, 260 701,946 701,716, 224,005 74,84 6
177,695 982,258 1,067,432 10,665,774 10,802,565 638,749 639,617 .234,156 74,914
173,444 821,915 1,046,732 10,273,933 10,405,171 616,744 616, 543 232,495 74,044
326,326 1,392,336 2,012,797 17,694,058 17,934,006 1,094,664 1,094,411 413,601 172,374
161,712 477,336 824,405 5,981,393 6, 099, 243 41.3,987 413,922 156,462 79,768
393,278 975,477 1,468,984 10,096,108 10, 239,324 662,697 662,603 247,157 144,241
82,685 416,803 554,788 2,979,057 3,034,622 237,762 237, 7W 85,309 61,03 5

140,285 . 944 973 1,418,501 8,640,800 8,706,337 116,962 6,16, 197 258,110 168,780

1,815,422 7,938,266 10,424,591 90,140,351 91,311,416 5,607,297 5,606,302 1,992,330 910,050

WITH NO NET INCOME

42,05 9
28,437

174,890
81,981

5962,398
596,159

1,086,64 6
508,204

1, 098 95 7
514:917

3747 461 '
-7 17 :008

37 47,46 1
37 17,008

---------- -
-----------

1,352 1
492

35.981
22 574

93,40 9
50 5M

6,267
8 692

623,73 5
366 ' 741

632,16 7
70 9371

3720,319
37 9 373

37 20,31 9
.17 9 373

----------- 575 ]
208,

18,10 7
27 486

,
31,66 5
45 172

,
11,707
34 379

,
294,05 7
370 537

,
299,360
378 505

,
87 8, 50 8

3710 146

,
378,509

37 10 151

---------- -
----------- 431

649, , , , , , , ---------- -
11,627 7,102 8,352 189,136 190,298 37 1, 456 37 1 456

-----------
724

15,58 7
-----------

11,229
-----------

33,853
-----------

135,93 5
----------- -

-

139,148
----------- -

-

37 5,95 2
-----------

.37 5 : 95 2
-----------

---------- -
-----------

202
--------- -

201,758 496,011 34,693
T

3,574,991 T 3, 625,061 T 37 120, 223 T 37 120,229 ----------- 4~ 633

RETURNS WITH NET INCOME

13,163 110,345 55,537 1,545,053 1, 565,040 64,845 64,841 14,482 7,39 5
25,149 163,392 150,426 2,401,007 2, 425,152 104,006 103,995 26,926 9,514
72,449 416,981 407,470 6,056,285 6, 114,008 263,337 263,268 83,837 27,28 5
83,302 432,228 473,816 6,223,793 6- 281,094 306,785 306,763 112,294 36,40 7
86,311 421,387 531,328 6,552,390 6: 603,869 334,485 334,404 126,188 38,23 1

184,443 718,438 986,571 10,958,399 11, 047,166 5K 869 594,709 220,295 90,429
76,746 230,268 384,367 3,351,006 3, 401,011 197,280 197,227 7.3,177 38,093

164,695 362..032 502,847 4,663,422 4, 707,620 226,204 226,191 85,329 41,992
6,057 109,022 154,530 763,015 78.3,621 65,875 65,875 23,375 12,770

83,45 119,429 217,244 11765.648 1, 775,148 131,129 131,126 11,620 21,31611

795,770 3,083,522 3, 864,136

1

44, 280,018 44,703,729 2,278,815 2,278,399 825,523 323,477

RETURNS WITH NO NET INCOME

9,79 0
6887

55,35 7
02 833

5924,688
594 079

381,10 3
41 2235

385,880
049238

37 17, 553
-6 765

37 17,55 3
37 6 765

-----------
10 9,

13 906
,

43 290
,

3 041
,

360 438
,

363 917
,

37-10 133
,

37 10 133
-----------

34 2,
11 006

,
27 490

,
5 908

,
25 6233

,
235 137

,

37 4 876
,

374 876
-----------

9 7,
12 279

,
17 915

,
7 228

,
207 567

, .
209 966

,
82 137 4

,
374 821

-----------
20 5,

18,975
,

28,464
,

29,928
,

271 .028
,

275,863
,

376,60 3
-

,
376,608

---------- -
. . . . . . . . . . . 44 3

2,656 3,249 2,082 158,048 158,147 37 551 37 551 ----------- 8 1
11,77 3

---------- -

-----------

7,596
---------- -

-----------

15,96 9
---------- -

-----------

104,23 8
----------- -

-------- -

---

106,736
----------- -

------

37 5,709
---------- -
-----------

375,70 9
---------- -
-----------

---------- -
-------- - -
-----------

160
--------- -
--------- -

88,073 216,389 35 389 1,951,090 1,973,695
I

S7 57,011 17 57,016 - -------- 1,970
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TABLE 6 .-Corporation returns with balanc-e sheets,' 1946, by total assets classes, and by
Number of returns, selected assets and lic:tbilities, selected receipts, compiled net profit
stock; also, for returns urith net income, Lhe total tax-Continued

[Total assets classes and money

Num- Notesher of
returns

and ac- Capital a lTot
AccountsTotal assets with 4 0Cash counts re- Invem- Invest- assets 43 assets- and note sclasses 52

bal- ceivable tori*--s ments 53 less re- Total lia- 54payabl e
ance less re- serves bilitieS 45

sheets 39
1

serve -

TRADE : WHOLESALE : COMMISSION

0 ------------ 2,474 16,858 15,988 4, 069 4,401 5,809 49,601 10,13 1
50 ----------- 789 16,029 . 20,562 4, 592 5,297 6,705 55,475 13,208
100 ---------- 676 24,750 42,576 9, 712 11, 384 10,468 102,625 31,749
250 ---------- 303 22,957 45,713 13, 414 14,581 9,238 108,689 37,296
500 ---------- 163 21,364 49,886 16, 009 16,659 6,152 113,526 48,342
1 ' 000 -------- 128 50,032 102,029 25, 334 47,797 13,284 243,782 106,863
5,000 -------- 20 40,984 51,598 4, 292 40,474 1,756 139,708 59,984
10,000 ------- 11 28,688 88,057 16, 283 34,942 1,814 175,234 101,462
50,000 ------- -------- ----------- ----------- ------- ---- ------------ ----------- ------------

---------- -

100,000 ------ --------

-

----- ---------- -

Total_ 4,564 221,662
f

416,409 93, 705 175,535 55,226 988,640 409,035

TRADE: WHOLESALE : COMMISSION

0 ------------ 1,375 4,024 5,010 1, 429 1,223 2,520 15,419 7,424
50 ---------- -

*
134 1, 6366 3,178 986 1,080 1,755 9,375 3,348

100_* -----
----

89 2,212 5,062 2, 000 1,319 1,641 13,293 5,922

250 ----------
23 1,999 3,284 739 1,041 727 7,882 3,173

500 ---------- 20 3,252 5,082 2, 160 1,608 425 13,596 8,454
1,000 ------- -
4 000

9 ,
1

5,516
752

10,299
4 900

3_330 373 506
153

20,615
5 806

. 12,255
5 51 6, ------- -

10,000- - - - _.- - 1 1,190
,

3,971 ------ - 665 -6, 093
----------- -

1,778 5
,

13,045
,

8,99 0
50,000 ------- -------- ----------- ----------- ------ - ---- ------------ ----------- ------------ ---------- -
100,000 ------

----------- - - - ------------ ----------- ------------ ---------- -
Total 1,652 20,611 40,786 16,737 8,422 7,732 99,031 55,082

OTHER WHOLESALERS-

0 ------------ 9,481 57,340 73,141 67,583 10,267 27,626 243,394 64,59 0
50 ----------- 6,470 86,371 141,533 147,838 25,067 57,400 471,085 123,962.
100 -----: ----- 8,155 199,144 383,972 449,017 91,391 146,492 1,304,877 . 343,871
250 ----------: 4,210 196,744 419,521 543,725 125,821 152,466 1,476,096 394,894
500 ---------- 2,337 201,727 458,131 609,988 159,165 159,104 1,622,986 476,326
1,000 -------- 1,556 359,234 946,866 1,117,436 336,041 273,404 2,989,691 931,550
5,000 -------- 144 107,636 271,999 347,688 150,323 87,265 983,957 278,003
10,000 ------- 83 201,046 414,947 441,014 280,980 134,839 1,513,344 398,806
50,000 ------- 7 29,469 145,147 105,018 160,346 17,167 459,717 133,396
100,000 ------ 6 47,1131 1115,376 117,110 175,127 64,197 1,071,333 564,94 7

Total --- 32,449 1,486,647 3,350,633 4,39(5,417 -1,514,528 1,119,960 12,1362480 3,710,345

OTHER WHOLESALERS-

0 ------------ 4,576 13,091 19,740 21,878 3,826 10,984 73,809 30,08 1
50 ----------- 891 7,735 16,329 21,065 3,771 9,893 62,149 25,293
100 ---------- 671 10,004 25,991 4D, 151 7,929 14,707 104,273 42,390
250 ---------- 227 7,134 20,492 29,691 6,327 10,890 77,258 30,500
500 ---------- 97 5,963 15,353 27,714 4,613 8,457 64, 531 26,59 1
1,000 -------- 62 16,419 39,059 35,190 17,671 16,577 133,008 50,283
5,000 -------- 4 2,146 12,732 9,758 3,895 1,930 30,755 14,896
10,000 - - - - - - - 4 6,449 27,146 '16,240 4,127 29,492 108,272 51,955
50,000 ------- -------- ----------- ----------- ------- ----- ------------ ----------- ------------ ---------- -
10000 ------ -------- ----------- -------- -

Total --- 6,532 68,941 176,842 200,687 52,159 102,920 654,055 271,989

For footnotes, see pp. 347-349.
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major industrial groups, 8 for returns with net income and returns with no net income: 4
or net loss, net income or deficit, and dividends paid -in cash and assets other than own

figures in thousands of dollars ]

Surplus Gross
Bonds and un- sales 15 Total Compiled Net in- Divi -and Capital divided and gross compiled net profit come or Total dends

mortgages stock 56 1 7profits receipts
receipts 9

or net deficit 4 tax -18
paid Ipayable 55 less from oper- los s

deficit 49 ations 16

MERCHANTS-RETURNS WITH NET INCOMF,

2,242 16,693 14,160 211,459 221, 735 15,303 15,302 3,532 2,339
2,393 16,090 17,021 195,956 203,018 13,771 13,771 3,971 . 1,98 1
4,884 26,985 27,275 402,876 412,381 20,224 20,213 6,650 3,176 '
6,559 25,229 28,157 331,188 337,417 19,862 19,861 7,283 3,33 3
5,133 2Z 398 27,114 351,420 354, 313 17,654 17,648 6 51 5

'
2,23 8

16,130 46,328 58,585 406,590 412,415 28,170 28,118 16, 757 4,99 5
10,347 22,413 41,389 231,105 238,023 20,118 20,118 6,795 . 3,46 5
20,092

---------- -

-----------

24,00 3
---------- -

-----------

25,049
---------- -

-----------

54,218
----------- -

----- -------

58,329
----------- -

-------- ----

15,77 9
---------- -

-----------

15,779
---------- -

-----------

5,91 6
---------- -

-----------

4,15 6
--------- -

--------- -
67,780 200,129 238,750 2,184,712

-
2, 237, C.31 150,881 150,810 51,419

I
25,682

MERCHANTS-RETURNS WITH NO NET INCOME

1,500 9,933 596,612 53,404 55, C368 373,970 373,970 ----------- 38
578 4,269 13 17,241 18, 020 37 731 337 731 __: --------- 8

1,065 4,839 59275 32,694 33, IL75
1

37 1,078
37 r

371,07 8
37 3

----------- 41
1 0945 2,263 50 13,324 13,449 J ,3 1& ---------- -

855
3,235

1,91 7
1, 973

984
158

17,566
22,794

18, 11 7
23, 810

37390
37 53

3739 0
37 53

---------- -
------- ----

1 4
20

140 150 ----------- 665 4665 ------------ ----------- ----------- --------- -
3,531

-----------
50 1

-----------
5933

-----------
16,144

----------- -

-

16, 230
-------- ----

*-7 158
---------- -

----

37 158
---------- -
-----------

---------- -
---------- -
-----------

----------
--------- -
--------- -

11, 849 25,845 59 5,715 173,832
1

179, 134
T

376,543 37 6,543 - ------------ 131

RETURNS WITH NET INCOME

10,921 93,652 41,377 1,333,594 1,343, 305 49,542 49,539 10,950 5,056
22,756 147,312 133,405 2,205,151 2,222, 134 90,235 90,224 22,955 7,53 3
67,565 389,996 380,195 5, 653, 409 5,701, 627 243,113 243,055 77,187 24,109
76,743 406,999 445,659 5,892,605 5,943, 677 286,923 286,902 105,011 33,07 4
81,178 398,989 5K 214 6,200,970 6,249, 556 - 316,831 316,756 119,673 35,993

168,313 672,110 927,986 10,551,809 10', 634, 751 556,699 556,591 209,538 85,43 4
66,399 207,855 342,978 3,119,901 3,162, 988 177,162 177,109 66,382 34,62 8

144,603 338,029 477 ' 798 4,609,204 4,649, 291 210,425 210,412 79,413 37,83 7
6 057 109,022 154,530 763, 015 783, 621 65,875 65,875 23,375 12,77 0

83 : 455 119,429 217,244 1,765,648 1,775, 148 131,129 131,126 *11,620 21,36 1

727,990 2,883,393

1

3,625,386 42,095,306

1

42,466, 098 2,127,934 2,127,589 774,104 297,79 5

RETURNS WITH NO NET INCOME

8,290 45,424 - 5918,076 327,699 330, 212 37 13,583 3113,583 ----------- 495
7,110 28,759 594,092 218,171 220, 029 376,034 376,034 ----------- 101

12,841 38,451 3,316 327,744 330, 742 379,055 379,055 ----------- 301
10,061 25,227 5,858 219,932 221, 688 374,713 374,713 ----------- 87
11, 42A 15,998 6,244 190,001 191, 849 37 4,431 374,431 ----------- 19 1
15,740 26,491 29,770 248,234 252, 053 376,550 37 6,555 ----------- 423
2,516 3,099 2,082 157,383 157, 482 37551 37 551 ----------- 8 1
8,212

---------- -

--------- -

7,09 5
---------- -

-----------

16,002
---------- -

-----------

88,094
----------- -

------------

90, 50 6
----------- -

------- -----

37 5,55 1
---------- -

-----------

37 5,551-
---------- -

-----------

---------- -
---------- -

-----------

160
--------- -

--------- -
76,22 4-

-
190,544

I
41,104

I
1,777,258

I
1,794, 561

I
3750,468

I
-50,473

-
-----------

-

1,839
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TABLE 6 .-Corporation returns with balance sheets, 1 1946, by total assets classes, and by
Number of returns, selected assets and liabilities, selected receipts, compiled net profit
stock; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Num- Notes

Total assets
ber of

returns
with Cash 40

and ac -
counts re- Inven- Invest-

Capital
assets 43

Total
assets- Accounts

classes 52 bal- ceivable tories ments 53 less re- Total lia- and notes

ance less re- serves bilitieS 45 payable 54

sheets 39 serve

TRADE : TOTAL RETAIL-

------------ 31,489 160 .380 117,191 299,790 30,675 137,793 771,538 160,394
0 ----------- 14,367 202,357 185,243 355,666 60, 528 187,393 1,021,337 189,688
00 ---------- 11,309 313,455 338,024 560,372 155,816 314,130 1,732,512 311,336
50 ---------- 3,629 200,209 259,842 386,495 139,938 220,709 1,243,889 225,102
00 ---------- 1,619 157,730 228,697 338,472 145,950 207,434 1,106,626 199,179
,000 -------- 1,039 284,996 368,208 646, 910 321,862 382,930 2,059,508 368,271
'000 -------- 142 118,209 186,114 307,352 154,053 203,938 991,543 165,282
0,000 ------- 103 240,965 324 .020 654,337 365,417 493,893 2,133 .519 272,542
0.000 ------- 13 117,037 84,232 330,315 199,14i 215,167 960,041 122,765
06,000 ------ 10 313,899 272,529 1, 064, l9q 413,136 370,173 2,499,843 472,338

Total --- 63,719 2,109,237 2,364,100 4,943,908 1,986,516 2,733,560 14,520,356 2,486,897

TRADE: TOTAL RETAII_

0 ------------ 10,919 21,805 23,468 61,707 5,553 57,707 180,710 66,71 8
50 ----------- 1,400 8,273 13,800 30,856 3,880 34,472 96,532 32,33 7
100 ---------- 667 7,758 17,930 29,584 5,471 33,341 99,343 34,33 6
250---------- 150 4, 642 9,135 14,954 4,032 16,435 51,355 17,769
500 ---------- 45 2,139 7,963 8,916 2,315 7,068 30,178 10,676
1,000 -------- 23 3,941 71054 11,853 2,189 13,349 41,228 14,81 2
5,000 -------- 2 890 1,083 1,504 4,937 9,386 18,592 6,88 9
10,000 ------- 1 705 590 1,429 1,305 7,810 12,005 62 6
.50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- --------- M -- ----------- ----------- ------------ ----------- ------------ ---------- -

Total _. - - 13, 207 50,155 .81,023 160,803 29,682 179,568 529,933 184,163

TRAIDE : RETAIL: GENERAL . MERCHANDISE-

0 ------------ 1,624 8,259 5,214 22,227 2,157 4,925 43,719 7,136
50 ----------- 964 13,100 9,466 31,475 5,864 8,466 69,603 10,423
100 ---------- 919 26,497 21,329 55,982 18,722 18,747 144,211 19,630
250 ---------- 485 24,929 28, 984 63,957 22,650 25,425 170,197 25,41 5
500 ---------- 295 28,680 37,625 72,047 30,580 29,795 204,069 29,42 6
1,000 -------- 312 85,290 127,946 224,725 97,098 122,289 672,308 97,67 3
5,000 -------- 66 48,995 92,609 146,887 70,859 102,159 472,642 65,10 8
10,000 ------- 58 124,948 201,874 337, 712 188,453 320,563 1,204,537 126,61 6
50,000 ------- 7 49,992 60,023 144,304 127,529 143,849 535,828 52,46 8
106,0oo------ 7 220,457 215,734 845,180 323,053 327,925 1,981,835 213,513

Total 4,737 631,147 800,804 1,944,496 886 .965 1,104,143 5,498,949 647,408

0

TRAIDE : RETAIL : GENERAL MERCHANDISE-

0 ------------ 504 1,261 1,283 3,910 276 1,573 8,711 2,394
50 ----------- 88 619 944 2,899 294 1,154 6,058 1,99 1
100 ----------- 42 452 822 2,645 303 1,828 6,105 2,11 0
250 ---------- 17 351 917 2,760 591 1,094 5,971 2,183
500 ---------- 3 157 163 730 223 554 1,854 281
1,000 -------- 3 1,211 359 2,873 246 1,197 6,472 2,878
5,000 -------- 2 890 1,093 1,504 4,937 .9,386 18,582 6,889
10 .000 ------- -------- ----------- ----------- ----------- ------------ -------- -
50,000 ------- -------- ----------- ----------- ----------- ------------

- -
-----------

----------- -
------------

---------- -
----- -

100,000 ------ -------- ----------- ----------- ----------- ------------ ----------- ------------
---- -

---------- -

Total 659 4,941 5,571 17,321 6,870 16,786 53, 753 18,726

For footnotes, see pp . 347-349 .
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major industrial groups, 8 for returns with net income and returns with no net income : 4
or net loss, net income or deficit, and dividends paid in cash and assets other than ovm

figures in thousands of dollars]

Bonds
and

mortgages
payable 55

Capital
stock 56

Surplus
and un-
divided
profits 17

less
deficit 49

Gross
sales 15

and gross
receipts

from oper_
ations 16

RETURNS WITH NET INCOME

Total
compiled
receipts 9

Compiled
net profi t

or net
loss

Net in-
come or
deficit 4

Total
taX 58

Divi-
dends
paid 7

41,593 291,413 -208,403 2,806,439 2, 834, G46 143,955 143,946 31,559 15,69
59,013 331,553 337,663 3,066,597 3,103,645 201,173 201,147 50,813 20,82
97,423 519,799 599,354 4,794,737 4,870,856 352,206 352,147 113,773 38,52
66,575 334,951 456,533 3,253,530 3,315,466 259,106 259,052 95,677 31,07
66,788 301,280 401,947 2,819,279 2,885,357 221,824 221,712 83,960 27,9 1

113,703 517,578 815,271 5,355,202 5,485,152 418 611 418,536 159,293 66,12:
79,341 227,319 400,044 2,425,631 2,490,925 198 : 810 198,798 76,485 36,78

213,180 555,334 885,827 5,059,243 5,153,627 408,036 407,957 151,532 96,3 6
61,628 307,681 387,164 2,139,997 2,174,317 153,381 153,379 54,931 48,2 6
56,830 715,544 1,028, 2 6,752,183 6,796,042 505,553 505,491 191,587 137,4 1

856,074 4,102,452 5,520,933 38,472,938 39, 109,433 2,862,655 2,862, 165

1

1,009,610 518,9 9

RETURNS WITH NO NET INCOME

26,73 8
17 539

95,828
44438

5927,975
046592

588,899
209 692

595,119 3723,85 6
29 937

37 23,856
378 299

----------- 59 9
37 2, , , , 212,908 8, , ---------- -

16,049 36,188 2,956 196,042 199,990 37 7,837 37 7, 837 ----------- 140
7,704 18,033 2,867 94,393 96,899 37 3, 197 373,197 ----------- 98
3,288 10,902 . 2,410 52,970 54,906 37 2,738 3- 2,738 ----------- igg
6,480 12,630 3,017 64;-645 66,813 37 3,342 37 3,342 ------------ 20 6
6,154
3 000

1,53 6
50

3,27 7
8 286

11,63 3
10 075

12,598
32710

37 78 4
37 80

37 78 4
37 80

----------- 10 8
,

---------- -
-----------

---------- -
-----------

,
---------- -
-----------

,
----------- -
------------

,
----------- -
------------

---------- -
-----------

---------- -
- --------

---------- -
-----------

--------- -
--------- -

*
86,952 213,611 1 597,208 1,228,349 1, 249,560 37 50,133 3750,133 -----------

1
1,72 2

RETURNS WITH NET INCOM E

1,610 19,360 12,383 133,166 134,436, 7,074 7,074 1,566 1,198
2,459 26, A59 24,763 180,560 193,168 11,936 11,836 2,912 1,76 2
4,191 . 52,092 53,519 356,689 364,712 26,975 26,970 8,612 3,988
7,835 54,477 64,896 408,683 420,137 32,381 32,377 11,891 4,633
9,116 63,556 77,253 490,807 507,093 44,440 44,384 16,937 6,410

32,294 171,957 296,073 1,636,693 1, 681,960 157,484 157,459 59,878 23,853
40,159 111,062 202,982 1,054,448 1, 091,102 100,401 100,393 39,309 17, 0

116,350 329,053 613,360 2,453,293 2, 517,573 226,303 226,239 84,827 50,807
18,387 196,201 217,921 988,939 1, 011,298 89,475 89,474 31,797 34,405
31,200 678,550 856,524 4,447,234 4, 487,977 456,260 456,259 172,737 127,171

263,601 1,702,767 2,319,574 12,150,502 12, 399,456 1,152,629, 1,152,465 430, 466 271,281

RETURNS WITH NO NET INCOME

867
499

5,19 3
2 919

59616
81

20,063
13 680

20,304
828

37 1,007
37 456

371,007
37 456

----------- 4 (
, , 13, ---------- -

837 3,046 59324 8' 539 8,775 87 373 37 373 ---------- -
78 1
154

2,35 5
938

169
502

11 :81 1
4,278

12 350
4: 374

37 416
37 62

37 41 6
37 62

---------- -
-----------

3 (

1,20 7
6 154

1,72 1
1 36

451
3

8,846 8,961 37 1,275
37

37 1,275
437

----------- 5 ~
10 E,

---------- -
---------- -
-----------

, 5
---------- -
---------- -
-----------

,27 7
---------- -
---------- -
-----------

11,633
----------- -
----------- -
------------

12,59 8
------------
------------
------ -----

784
---------- -
---------- -
-----------

78
---------- -
---------- -
-----------

---------- -
---------- -
---------- -
-----------

--------- -
--------- -
--------- -

10,499 17,608 3,540 78,849 81,190 374,373
1

37 4, K3 ----------- 26E

8525 91-51-18
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TABLF, 6.-Corporation returns with balance sheets,' 1946, by total assets classes, and by
Number of returns, selected assets and liabil-ities, selected receipts, compiled net profit
stock; also, for returns u7ith net income, the t4otal tax-Continue d

[Total assets classes and rnoney

Total assets
classes 52

Num-
ber of

return s
with
bal-
ance

sheets 39

Cash 40

Notes
and ac-

counts re-
c.eivable
less re-
serve

Inven-
tories

Invest-
Inents 53

Capital
assets 43
less re-
serves

Total
assets-
Total lia-
bilitieS 45

Accounts
and notes
payable 5 4

TRADE: RETAIr_ : FOOD STORES, INCLUDING MARKET

0 ------------ 2,474 9,618 7,731 13,411 2,588 13,766 49,054 10,41 0
50 ----------- 720 7,884 8,826 11,050 2,859 17,953 50,913 11,03 8
100 ---------- 655 12,372 13,482 19,029 6,225 30,551 85,949 19,75 8
250 ---------- 234 12,065 12,759 17,856 5,359 28,850 79,859 16,84 7
600 ---------- 153 14,383 13,688 27,671 10,128 37,675 107,502 23,02 5
1,000 -------- 128 37,322 23,424 93,157 23,943 83,018 269,587 63,77 1
5,000 -------- 18 16,582 11,324 41,302 10,064 42,058 123,673 23,60 2
10,000 ------- 12 39,632 15,271 110,874 24,906 55,171 254,102 51,25 4
.50,000 ------- 2 24,049 4,056 95,766 8,724 27,544 161,626 36,573
100,000 ------ 3 93,442 56,795 219,019 90,083 42,248 518,008 258,82 5

Total 4,299 267,349 167,356 6549,135 184,879 378,834 1,700,273 515,103

TRADE : RETAIL-- FOOD STORES, INCLUDING MARKE T

0 ------------ 1,059 1,700 2,058 3,551 512 6,499 15,343 5,462
50 ----------- 125 714 1,315 1,350 317 4,134 8,514 2,548
100 ---------- 64 532 1,596 2,090 808 4,250 9,824 2,879
250 ---------- 11 324 584 757 154 1,589 3,520 1,052
500 ---------- 4 84 1,008 194 282 1,233 2,853 1,20 1
1,000 -------- 1 110 192 478 24 873 1,791 659
5,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

Total 1,264 3,464 6,753 8,420 2,097 18,578 41,845 13,80 1

TRADE: RETATL : PACKAGE LIQUOR STORES-

0 -------: ----- 1,170 5,428 1,154 17,957 672 2,959 29,418 8,26 1
50 ----------- 283 2,943 1,050 11,495 669 2,330 19,182 5,188
100 ---------- 99 1,828 789 9,308 489 1,743 14,590 4,170
250 ---------- 18 684 298 3,825 406 926 6,404 2,19 1
500 ---------- 7 583 243 2,508 57 662 4,133 2,020
1,000 -------- 1 47 1 1,144 84 118 1,421 1,113
5,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ------------ ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

Total- 1,578 11,513 3,535 46,237 2,377 8,738 75,148 22,94 3

Total---

TRADE : RETAIL : PACKAGE LIQUOR STORES-

197 394 97 2,334 49 667 3,800 1,36 5
31 215 180 1,044 48 464 2,019 674

7 21 106
'

916 . 24 112 1,2.55 57 6
3

------- -
------- -
------- -
------- -
------- -

---

1 1
---------- -
---------- -
---------- -
---------- -
---------- -
-----------

4 3
---------- -
---------- -
---------- -
---------- -
---------- -
-----------

663
---------- -
---------- -
---------- -
---------- -
---------- -
-----------

3 5
----------- -
----------- -
----------- -
----------- -
----------- -
------------

9 6
---------- -
---------- -
---------- -
---------- -
---------- -
-----------

91 2
----------- -
----------- -
----------- -
----------- -
----------- -
------------

50 5
---------- -
---------- -
---------- -
---------- -
---------- -
---------- -

238 641 426 4,957 156 1,339 7,986 3,12 0

For footnotes, see pp . 347-349 .
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major industrial group*s, 8 for returns with -net income and returns with no net income: 4
or net loss, net income or deficit, and dividends paid in cash and assets other than own

figures in thousands of dollarsl

Bonds
and

mortgages
payable 15

Capital
stock 16

Surplus
and un-
divided
profits 5 7

les s
deficit 49

Gross
sales 1 1

and gross
receipts

from oper-
ations 16

'Total
compiled
re ceipts 9

MILK DEALERS-RETURNS WITH NET 11'qCOME

'Iinpi ednet profit
Co

or net
loss

Net in-
come or
defleit 4

Total
tax 5s

Divi-
dends
paid 7

3,084 18,752 12,449 301,093 302,696 9,038 9,037 1,942 1,14,9
4,706 15,744 14,962 244,977 246,578 8,233 8, 233 1,999 94 ~
6,421 26,743 25,429 384,820 387,825 13,857 13,857 4,125 1,52 3
4,905 21,076 28,391 364,279 366,491 15,268 15,268 5,631 1,423
7,916 27,923 37,617 464,299 467,445 20,256 20,246 7,591 2,054

14,835 67,362 97,002 1,180,462 1 , 190,235 50,819 50,795 19,043 6,332
13,315 33,711 39,823 546,562 550,272 21,588 21,588 8,119 3,742
17,030 61,765 102,167 1,277,417 IL, 280, 564 49,794 49,782 18,715 11,205

115 53,136 59,663 761,649 763,027 34,214 34,214 12,853 6,159
25,630 36,994 172,203 2,304,949 2,308,065 49,293 49,232 11,810 , 10,241

97,957 363,206 589,706 7,830,507 1 7,863,198 272,360 272,252 98,868 44,78 0

MILK DEALERS-RETURNS WITH NO N:ET INCOME

2,471 8 294 592,130 79,469 79,864 37 1, g68 971,968 ----------- 21
1,887 3 :712 59367 27,891 28,148 37573 37573 . . . . . . . . . . . 2,9
1,990 4,051 178 33,710 34,052 37 702 37702 ----------- 19

743 1,433 219 7,719 7,739 37106 37 106 . . . . . . . . . . . 2 4
63

257
821
514

64 6
322

8,693
61 65

8,800
5 631

3723
37 107

37 23
37 107

----------- 10C

---------- -
---------- -
---------- -
-----------

---------- -
---------- -
---------- -

-----------

---------- -
---------- -
---------- -

-----------

,
----------- -
----------- -
----------- -

------------

,
------------
-- - -------- -
------------

------------

---------- -
---------- -
---------- -

-----------

---------- -
---------- -
---------- -

-----------

---------- -
---------- -
---------- -
---------- -

-----------

--------- -
--------- -
--------- -
--------- -

--------- -
7,411 18,825 59 1,132 163,098 164,234 373,479 373,479 ----------- r5

RETURNS WITH NET INCOME

2,068 6,972 .9,942 115,562 115,819 4 706 4,706 1,024
2,184 3-945 6,309 60,476 60,627 2:754 2,754 652
2,110 2,584 4,056 45,865 45,968 2,216 2~ 216 694

198 1,629 1,650 23,924 24,008 1,223 1, 223 440
339 740 665 11,214 11,266 605 605 226

8
---------- -
---------- -
---------- -
-----------

220
---------- -
---------- -
---------- -
-----------

1
---------- -
---------- -
---------- -
-----------

3,224
----------- -
----------- -
----------- -
------------

3,224
-- --------- -
-- --------- -
-- --------- -
-- ----------

163
---------- -
---------- -
---------- -
-----------

163
---------- -
---------- -
---------- -
------ ----

62
---------- -
---------- -
---------- -
---------- -

6,907 16,090 22,623 260,265 260,912 11,667 11,667 3,098

RETURNS WITH NO NET INCOME

322
153
113
29
6

----------
----------
----------

6? 3

656 1,302 152 12,350 12,372 37291 37 291 ----------- .14
415 703 77 3,941 3,962 37 119 37 119 . . . . . . . . . . . . . ------ -

357 219 20 2,638 2,656 37 104 37 104 ----------- --------- -
13 8

---------- -
---------- -
---------- -
---------- -
---------- -
-----------

270
---------- -
---------- -
---------- -
---------- -
---------- -
-----------

59 22
---------- -
---------- -
---------- -
---------- -
---------- -
-----------

2,008
----------- -
----------- -
----------- -
----------- -
----------- -
------------

2,01 2
-- --------- -
-- --------- -
-- --------- -
- - --------- -
- - ----------
- - ----------

37 6 1
---------- -
---------- -
---------- -
---------- -
---------- -
-----------

37 61

---------- -

---------- -
---------- -
---------- -
---------- -
-----------

---------- -

---------- -

---------- -

---------- -

---------- -

---------- -
-----------

--------- -

--------- -

--------- -
--------- -

--------- -

--------- -

----------

1,566 2,494 227 20,937 '21,002 37575 37 575 ----------- 2
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TABLE 6 .-Corporation returns with balance sheets, 1 1946, by total assets classes, and by
Number of returns, selected assets and liabilities, selected receipts, compiled net profit
stock; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Num- Note sher of
returns

and ac- Capital Total
AccountsTotal assets

52 with Cash counts re- Inven- Invest- assets 41 assets-
and note sclasses bal- ceivable tories ments 53 less re- Total ha -

1 payable 54
ance less re- serves 4 5bilities

sheets 39 serve

TRADE : RETAIL : DRUG STORES-

------------ 2,216 9,258 4,441 25,935 2,148 7,264 50,374 11,027
0 ----------- 438 5,256 3,330 13,250 1,984 4,820 29,811 5,472
00 ---------- 163 3,663 2,342 10,698 1,958 4,121 23,603 4,554
250 ---------- 43 2,105 1,058 8,287 839 2,671 15,192 3,10 1
500 ---------- 37 3,580 1,750 12,509 1,694 5,412 25,458 5,11 7
1,000 -------- 35 11,519 1,868 . 34,050 5,172 14,522 69,321 13,922
5,000 -------- 5 5,507 3,279 17,307 3,926 5,555 36,462 5,743
10,000 ------- 2 4,790 8,211 14,971 9,090 3,792 41,980 6,03 4
50,000 ------- 1 16,985 7,682 42,103 2,125 17,721 88,256 7,023
100,000 ------ ------- -

Total--- 2,940 62,663 33,961 179,110 28,926. 65,778 380,457 61,99 3

TRADE : RETAIL : DRUG STORES-

0 ------------ 530 850 586 4,815 282 2,072 8,885 3,050
50 ----------- 35 144 146 1,203 34 740 2,462 818
100 ---------- 14 117 160 951 62 887 2,233 66 1
250 ---------- 3 221 32 512 125 140 1,058 185 .
500 ---------- 2 124 108 935 20 105 1,326 304
1,000 -------- 2 518 129 1,987 154 515 3,920 2,81 3
5,000 --------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
10,000 ------- ------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

Total 586 1,974 1,161 10,403 677 4,459 .19,884 7,831

TRADE : RETAIL: APPAREL AND ACCESSORIES-

0 ------------ 4,998 32,367 19,233 58,862 6,070 10,332 130,053 26,53 2
50 ----------- 2,134 36,111 26,247 58,492 11,894 13,435 150,527 29,156
100 ---------- 1,520 46,534 46,903 81,549 24,745 26,477 232,729 44,592
250 ---------- 492 36,358 57,387 20,156 21,136 169,015 34,086
500 ---------- 250 29,729 36,791 56,722 25,492 22,715 176,396 34,973
1,000 -------- 190 60,825 63,648 113,073 66,360 45,988 361,603 74,254
5,000 -------- 18 17,163 21,620 38,103 28,802 18,233 126,891 17,920
10,000 ------- 14 38,322 45,748 92,278 81,188 40,545 305,640 36,984
50,000 ------- 1 11,455 1,073 ----------- 40,357 1,126 54,156 14 6
100,000 ------ --------

-
Total --- 9,617 301,925 297,62 1

T
556,466 305,064 199,987 1, 707,010 298,643

TRADE : RETAIL: APPAREL AND ACCESSORIES-

0 ------------ 1,407 3,689 3,507 11,974 638 4,140 25,035 10,44 1
50 ----------- 183 1,596 1,636 5,829 511 2,523 12,846 Ir, 21 0
100 ---------- ill 2,271 2,963 6,265 811 3,291 16,612 6,457
250 ---------- 29 871 2,155 3,244 984 2,095 9,612 4,27 8
1500 ---------- 15 491 2,955 3,462 877 1, 864 10, 15Q 4,871
1,000 -------- 4 634 1,340 2,533 1,167 1,135 7,106 2,940
5,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---- -
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
50,000 ------- --------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

Total 1, 749 9,542 14,556 33,307 4,988 15,048 81,370 34,19 7

For footnotes, see pp. 347-349 .
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major industrial groups, 8 for returns udth net income and returns with no net income : 4-
or net loss, net income or deficit, and dividends paid in cash and assets other than own

figures in thousands of dollars ]

Surplus Gros s
Bonds and un- sales 15 Total Compiled Net in- Divi-and

mortgages
Capital
stock -16

divided
profits 57

and gross
receipts compiled

net profi t
or net come or

Total
tax 58 dends

payable 53 less from oper-
receipts 9

loss
,

deficit paid 7

deficit 49 ations 16

RETURNS WITH NET INCOME

2,475 19,553 14,019 192,611 194,387 8,329 8,328 1,788 1,26 5
11467 9,446 11,275 91,077 92,216 5,325 5,325 1,267 83 8
1,052 7,591 8,358 76,343 77,203 4,048 4,047 1,221 62 3

720 4,118 5,850 48,752 49,282 2,555 2,554 950 249
1,257 6,966 9,372 87,096 89,280 5,366 5,365 2,155 92 C
5,146 11,492 31,135 233,190 234,957 14,444 14,441 5,993 2,388
5,079 6,367 14,329 114,617 115,280 7,061 7,061 3,000 1,330
1,247 20,328 12,081 83,338 87,062 5,646 5,646 1,435 3,34 2

35,790 8,753 32,467 171,636 175,919
-

6,37 4
-----------

6,374
-----------

2,52 4
----------

438
----------

54,233 94,614 138,886 1, 098, 660 1,115,586 59,148 59,141 20,333 11,39 9

RETURNS WITH NO NET INCOME

1,169 4,710 59860 31,477 31,781 37758 37 758 ----------- 36
496 760 124 6,055 6,120 S7 196 37 196 ----------- 1 7
571 674 207 4,881 5,128 37 124 37 124 ----------- 1 5

----------- 352 500 1,814 1 834 37 36 37 36) ----------- 13
----------- 202 757 3,891 3: 932 37 39 3739 ----------- --------- -

42 8
---------- -
---------- -
---------- -
-----------

63 1
---------- -
---------- -
---------- -
-----------

59 147
---------- -
---------- -
---------- -
-----------

7,71 2
----------- -
----------- -
----------- -
------------

7,822
----------- -
----------- -
----------- -
------------

37 3 9
---------- -
---------- -
---------- -
-----------

373 9
---------- -
---------- -
---------- -
-----------

------ --- -
---------- -
---------- -
---------- -
-----------

--------- -
--------- -
--------- -
--------- -
--------- -

2,664 7,329 581 55,830 56,617 37 1, 192 37 1,192 ----------- 81

RETURNS WITH NET INCOME

3,615 42,127 45,391 427,679 432,885 27,758 27,758 6,553 3,931,
4,199 47,407 53,783 424,831 431,184 31,724 31,699 8,643 4,21 ~
9,251 66,640 85,169 637,945 652,699 47,069 47,068 15,605 6, 65,'
7,482 42,613 62,471 457,879 469,902 34,117 34,078 12,954 4, .20~
9,696 43,360 64,206 474,896 490,531 37,728 37,711 14,576 4, 92~

21,232 86,366 132,673 957,266 993,513 73,795 73,788 28,813 11,58(
9,565 29,322 54,710 295,589 306,613 24,188 24,187 9,449 6,944

48,625 50,677 135,593 599,630 614,436 71,122 71,122 26,176 11, 93,'
46 8

-----------
10,31 4

-----------
42,675

-----------
. 7,550

------------
10,38 3

------------
2,163

-----------
2,163

-----------
130

-----------
--------- -
--------- -

114,133 418,826 676,571 4,283,265 4,402,146 349,664 349,574 122,899 54,30(

RETURNS WITH NO NET INCOME

1,90 6
1 211

11,97 7
4 731

592,083
372

72,401
30 590

73,553
31 176

373,428
37 1 258

873,428
37 1 258 -----------

127
24,

1,335
,

5 ' (300 1,380
,

39,852
,

40,703
,

37 1,622
,

37 1,622
--------- -

----------- 39
883
736

3,184
2 420

496
1 131

19,21 0
2

19,660 31 565
37

37 565
37

----------- 1 9
49, , 1,809 22,487 773 773 ---------- -

248
---------- -
---------- -
-----------

1,19 8
----------

----------- -
-----------

1,51 4
---------- -
---------- -
-----------

14,20 8
-- -------- -
----------- -
------------

14,470
----------- -
----------- -
------------

3738 5
---------- -
---------- -
-----------

37 385
---------- -
---------- -
-----------

---------- -
---------- -
---------- -
-----------

1 2
--------- -
--------- -
--------- -

6,319 29,410 2,810 198,070 202,049 37 8,031 37 8,031 ----------- 270
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TABLF, 6 .-Corporation returns with balance sh4eets, 1 1946, by total assets classes, and by
Number of returns, selected assets and liabilities, selected receipts, compiled net profit
stock ; also, for returns with net income, the total tax-Continued

[Total assets classes and mone y

Num- Notesher of and ac- Capital Total
Total assets returns

with Cash 40 counts re- Inven- Invest- assets 43 assets- Accounts
and note sclasses 52

bal- ceivabl e
l

tories ments 53 less re- Total lia-
45 payable 54

anc e
sheets 39

ess re -
serve

serves bilitie S

TRAIDE : RETAIL: FURNITURE AND HOUS E

0 ------------ 2,155 8,945 13,450 24,519 1,608 5,045 54,907 12,375
50 ----------- 1,220 11,477 25,499 34,389 5,182 8,419 87,029 15,691
100 ---------- 1,128 10,162 52,999 68,894 19,792 18,868 175,131 26,688
250 ----------

.
403 11,556 44,455 41,629 21,691 15,679 138,370 19,409

500 ---------- 162 9,369 35,598 31,173 17,945 14,280 110,932 14,35 5
1,000 -------- 81 11,666 44,920 40,289 34,899 17,806 153,122 18,98 3
5,000 -------- 8 6,924 19,876 14,616 7,788 7,033 56,863 5,17 5
10,000 ------ -
50,000 -------

5
--------

5,839
-----------

24, 27 9
-----------

34,42 2
-----------

9,53 6
--------- 7 --

14,41 5
-----------

89,061
------------

10,32 2
---------- -

100,000 ------ -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

Total 5,162 75,938 261,076 289,931 118,441 101,1545 865,415 122,998

TRAI_3E : RETAIL: FURNITURE AND HOUSE

0 ------------ 698 1,4155 2,238 5,198 316 1,625 11,344 3,783
50 ----------- 87 384 1,494 2,491 313 1,106 6,072 1,882 .
100 ---------- 47 253 2,592 2,321 240 1,154 6,942 1,81 7
250 ---------- 10 132 1,405 916 661 604 3,763 1,05 0
500 ---------- 3 141 1,011 574 2 85 1,836 34 8
1,000 -------- 3 229 3,050 2,068 41 1,252 6,775 2,30 1
5,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ------ ---- ----------- ------------- ------------ ----------- ------------ ---------- -

Total 848 2,594 11,790 13,568 1,573 5,826 36,732 11,18 1

TRAIDE : RETAIL: BATING AND DRINKING

0 ------------ 4,616 17,148 6,684 19,575 3,1 92 34,278 87,041 17,856
50 ----------- 728 9,326 4,403 9,821 2,941 20,857 50,147 10,494
100 ---------- 386 10,804 4,636 9,895 5,127 23,279 57,288 12,529
250 ----------- 109 6,807 4,955 5,700 4,214 . 13,738 37,660 8,034
500 ---------- 54 6,177 3,136 5,463 5,420 15,145 37,496 6,03 0
1,000 -------- 32 12,720 3,336 7,423 11,621 25,798 62,800 8,154
5,000 -------- 4 5,467 1,335 4,640 7,216 6,293 25,275 2,91 8
10,000 ------- 4 10,246 458 6,413 21,765 33,584 74,037 4,325
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ---------- -

Total 5,933 78y 69 5 28,943 68,930 61,496 172,972 431,744 70,33 0

TRAIDE : RETAIL: EATING AND DRINKING

0 ------------ 2,796 4,136 2,212 9,138 1,321 23,383 43,752 16,495
50 ----------- 263 953 796 3,368 557 11,060 18,071 6,166
100 ---------- 115 933 1,100 2,328 959 10,678 17,164 6,980
250 ---------- 16 830 288 693 48 3,404 5,476 2,134
500 ---------- 5 160 145 362 627 1,944 3,298 858
1,000 ------- -
5,000 --------

5
--------

198
-----------

44
-----------

238
-----------

269
- -----------

7,61 8
-----------

8,546
------------

1,008
---------- -

10,000 ------- -------- ----------- ----------- ---- ------ - ----------- ----------- ------------ ---------- -
50,000 ------- -------- ----------- ---------- ----------- - ----------- ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- ------------ - ----------- -- 7 -------- ------------ ---------- -

Total--- 3,200 7,210 4,585 16,127 3,781 58,087 96,307 33,64 1

For footnotes, see pp . 348-349.
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major industrial groups, 8 for returns with, net income and returns - with no net income : 4

or net loss, net income or deficit, and diviclends paid in cash and assets other than own

figures in thousands of dollars]

Surplus Gros s
Bonds
and Capital

and un -
divided

sales 1 5
and gross Total Compilednet profIt Net in Total Divi -

d d
mortgages stock 56 profits 57

.
receipts compiled

receipts
9

or net
come or
deflCit 4 tax 59

en s
paid 7

payable 55 less from oper- los s
deficit 49 ations 16

FURNISHINGS-RETURNS WITH NET 11-4COME

2,667 23,041 11,512 142,275 144,126 9,349 9,349 1,973 370
4,947 30,099 26,953 178,455 182,221 14,935 14,935 3,561 1,074
8,419 56,670 60,892 299,117 309,682 29,055 29,025 8,717 3,080
5i 563 37,460 55,624 213,423 222,966 21, 981 21,980 7,890 2,94 5
5,437 31,188 43,432 166,216 175,615 17,445 17,436 6,620 2,358
8,599 40,218 57,973 206,595 220,281 23,809 23,807 8,895 4,29 9
2,297 13,927 22,335 86,726 93,628 11,759 11,758 4,440 2,900

53 8
---------- -
-----------

31,605
---------- -
-----------

34,785
---------- -
-----------

219,614
----------- -
------------

223; 883
----------- -
------------

23,676
-- ------- -
-----------

23,674
-------- -- -
----------

8,679
---------- -
-----------

10,00 8
--------- -
--------- -

38,467 264,208 313,506 1,512,421 1,572,402 152,009 151,964 50,775 27,034

FURNISHINGS-RETURNS WITH NO N1:_PT INCOME

1, 057 6,696 591,507 22,288 22,564 271,112 371,112 ----------- 30
1,173 2,708 59293 8,623 37486 37 486 ----------- 5

946 2,818 243 6,751 7,090 37 455 37 455 ----------- 22
251 1,081 284 4,584 4,781 37 114 37 114 ----------- --------- -
353 708 5934 2,666 2,729 37 176 37 176 ----------- 3

1,20 8
---------- -
---------- -
---------- -
-----------

1,663
---------- -
---------- -
---------- -
-----------

29 2
---------- -
---------- -
---------- -
-----------

8,82 0
----------- -
-------- : --- -
----------- -
------------

9,939
----------- -
- -----------
----------- -
- -----------

$7373
---------- -
---------- -
---------- -
--- -------

87373
---------- -
---------- -
------- -- -
-----------

---------- -
---------- -
---------- -
---------- -
-----------

86
--------- -
--------- -
--------- -
--------- -

4,988 15,674 59 1,015 53,732 55,953 372,716 372,716 ----------- 14 6

PLACES-RETURNS WITH NET INCOMY,

9,444 28,544 22,309 391,744 395, .622 16,005 16,005 3,380 1,757
6,187 12,466 14,674 185,064 187,184 9,601 9,601 2,460 959
8,032 13,390 16,430 193,209 195,628 10,924 10,922 3,522 1,548
4,516 7,801 10,869 117,247 119,173 7,860 7,859 2,934 1,105
6,401 7,425 13,221 90,484 92,070 6,145 6,145 2,332 853
8,568 11,683 25,325 180,522 182,802 14,463 14,461 5,593 3,055
2,380 4,811 11,926 65,792 66,545 3,256 3,255 1,156 1,367
7,43 7

---------- -

-----------

27,57 2
---------- -

-----------

28,76 6
---------- -

- ----------

108,208
----------- -

------------

110,718
- -----------

- -----------

8,553
---------- -
-----------

8,552
------ --- -

-----------

3,098
---------- -

-----------

3,585
--------- -

--------- -
52,965 113,692 143,520

-
1,332,270 1,349,742 76,807 76,800 24,465 14,229

PLACES-RETURNS WITH NO NET INC OME A

10,390 20 464 599,540 188,591 190,466 -8,190 378,190 ----------- 13 4
5,377 5 : 423 , 591,249 47,966 48,676 37 2,546 372,546 ----------- 200
4,044 4,867 59796 35,736 .36,440 372,021 372,021 ----------- 27
1,808 1,384 59386 14,414 14,800 37796 37 796 ----------- --------- -

808 1,425 59 118 -1,207 1,484 37 180 37 180 ----------- --------- -

2,625 -
---------- -
---------- -
---------- -
-----------

4,51 9

---------- -
---------- -
---------- -
-----------

255

---------- -
---------- -
---------- -
-----------

4,559

----------- -
----------- -
----------- -
------------

4,80 1

- ---------- -
----------- -
----------- -
- -----------

37570

---- 7 ----- -
---------- -
--- ------ -
-----------

37 570
---------- -
---------- -

---------- -
-----------

---------- -
---------- -

---------- -

---------- -
------ 7 ----

29
--------- -
--------- -

--------- -
--------- -

25,052 38,082 5911,934 292,473 296,667 87 14,303 37 14,303 ----------- 390
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TABLF, 6.-Corporation returns with balance sheets,' 1943, by total assets classes, and by
Number of returns, selected assets and liabilities, selected receipts, compiled net profit
stock ; also, for returns uith net income, the total tax-Continued

[Total assets classes and mone y

Num- Note s

Total assets
her o f

returns
with Cash 40

and ac -
counts re- Inven- Invest-

Capita l
assets 43

Tota l
assets- Accounts

52classes bal- ceivable tories ments 53 less re- Total lia- and notes

ance less re- serves bilitieS 45 payable 5 4

sheets 89 serve

'TRADE- RETAIL : AUTOMOTIVE DEALERS-

Total- - -

3,427 26,152 15,024 35,698 2 475 18,783 101,254 20,68 7
3,048 58,245 31,287 70,901 7 : 524 44,801 219,585 43,13 5
2,733 111,850 62,530 125,235 26,100 82 242 420,024 78,858

753 62,653 40,288 72,616 19,507 49 :671 251,660 49,688
205 30,403 24,484 37,180 13,575 26,991 134,570 27,360

47 17,717 16,543 20,924 13,213 15,372 86,600 19,103
10 8,939 17,210 12,438 15,021 9,655 64,114 21,43 7
2

------- -
--------

7,55 3
---------- -

-----------

5,856
---------- -

-----------

22,078
---------- -

-----------

15,36 9
----------- -

------------

2 , 32 0
----------

------------

54,792

----------- -

------------

12,442

---------- -

---------- -

10,225 323,512 213,222 397,070 112,784 248,835 1,332,599 272,71 0

TRADE: RETAIL : AUTOMOTIVE DEALERS-

0 ------------ 900 2,695 2`295 5,474 511 5,253 17,236 5,92 0
50 ----------- 183 1,397 1,367 3,757 406 4,995 12,505 4,25 9
100 ---------- 76 1,060 1,537 3,081 620 3,902 10,914 3,75 4
250 ---------- 14 309 569 1,485 387 2,256 5,136 1,44 9
500 ---------- 3 191 860 101 15 391 1,917 15 1
1,000 --------- -------- --- 7 ------- ----------- ----------- ------------ ----------- ------------ -------- -
6,000 -------- -------- ----------- ----------- ----------- ------------ -----------

---------

---

- -

---- - -10~000 ------- -------- ----------- ----------- ----------- ------------ ----------- --------- - --- -
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -
100,000 ------ --------

----------- ---------- ----------- ------------ ----------- ------------

--------- -

---------- -
Total 1,176

_~
5,652 -6,628 13,898 1,939 16,797 47,708 15,533

TRADE : RETAIL: FILLING STATIONS-

Total ---

871 3,321 3,301 3,405 1,203 5,810 17,71 8
'

3,675
212 2,585 2,593 2,635

.
1,258 5,449 14, 839 2,224

124 3,208 3,278 3,167 1,475 6 57 0
'

18,321 3,12 8
17 641 749 980 434 2, 406 5,343 91 2

7 435 600 847 586 1,976 4,484 77 4
7 1,949 1,905 2,830 786 7,247 15,103 3,61 6
1 171 432 53 19 5,695 6,381 12 6

------- -
1

--------

---------- -
11,56 1

-----------

---------- -
8,67 6

-----------

---------- -
10,508

-----------

----------- -
9,451

------------ *

---------- -
21,78 1

-----------

-----------
-62,22 1

------------

---------- -993

---------- -
1,240 23,871 21,534 24,425 15,212 56,934 144,410 24,348

a
TRADE: RETAIL: FILLING STATIONS-

0 ------------ 358 594 780 697 170 2,050 4,628 1,51 1
50 ----------- 24 ill 164 187 201 910 1,632 43 1
100 ---------- 11 61 276 186 36 1,069 1,688 43 4
250 ---------- 4 87 114 93 161 758 1,405 31 3
5W ---------- -------- ----------- ----------- ----------- ------------ -
1,000 -------- -------- ----------- ----------- ----------- ------------

--------- -
-----------

----------- -
------------

---------- -
---------- -

5,000 -------- -------- ----------- ----------- ----------- ---------- - ----------- ------------ ---------- -
10,000 -------

--------
----------- ----------- ----------- ------------ ----------- ------------ ---------- -

50,000 -------
--------

----------- ----------- ------------ ------------ ----------- ------------ ---- ----- -
100,000 ------ -------- ----------- ----------- ----------- ------------ ----------- ------------

-
---------- -

Total 397 853 1,334 1,163 568 4,787 9,353 2,68 9

For footnotes, see pp. W7-349 .
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major industrial groups, 8 for returns urith net income and returns with no net income : 4
or net loss, net income or deficit, and dividends paid in cash and assets other than own

figures in thousands of dollars]

Bonds
and

mortgages
payable 55

Capital
stock 16

Surplus
and un-
divided
profits 57

less
deficit 49

Gross
sales 1 5

and gross
receipts

from oper-
ations 1 6

RETURNS WITH NET INCOME

Total
compiled
receipts 9

Compiled
net profi t

or net
loss

Net in-
come or
deficit 4

Total
tax 58

Divi-
dends
paid 7

.5,178 37,939 26,202 397,691 400,793 26,599 26,599 5,793 1,267
15,491 62,657 70,070 764, W 770,550 60,870 60,870 16,032 3,39~
28,495 101,893 143,111 1,390,753 1,402,795 127,764 127,749 44,617 8,092
16,189 51,404 90,655 814,154 821,677 85,289 85,287 32,248 6,99 9
8,466 25,462 50,650 418,174 422,791 42,873 42,872 16,125 3,169
5,288 15,630 33,541 240,265 243,910 23,398 23,398 9,009 2,744
2,278 8,318 24,211 125,348 127,539 16,524 16,524 6,078 1,88 5
4,900

---------- -
-----------

9,992
-----------

21,748
-----------

108,698
----------- -

-

109,175
------------

12,481
-----------

12,48 1
-----------

4,697
-----------

3,93 9
--------- -

86,285 313, 285 460, 188 t 4, 259, 636 4, 299, 220 395, 798 395, 780 134,599 31, 490

RETURNS WITH NO NET INCOME

2,242 9,873 2 448 40,322 41,002 .7 2 132 2 132 ----------- 7 7
.2,268 5,533 808 20,677 21,014 37 1 : 019 37 1 : 019 . . . . . . . . . . . . . . . . . . . .

1,679 3,961 415 19,145 19,411 37 756 37 756 ----------- --------- -
1,374 1,901 194 8,287 8,529 37 269 37269 ----------- --------- -

23 5
---------- -
---------- -
---------- -
---------- -
-----------

2,483
---------- -
---------- -
---------- -
---------- -
-----------

59974
---------- -
---------- -
---------- -
---------- -
-----------

539
----------- -
----------- -
----------- -
----------- -
------------

644
----------- -
----------- -
------------
------------
------------

37 6 2
---------- -
---------- -
---------- -
---------- -
-----------

37 6 2
---------- -
---------- -
---------- -
---------- -

-----------

---------- -
---------- -
---------- -
---------- -
---------- -

-----------

13
--------- -
--------- -
--------- -
--------- -

--------- -
7,798 23,751 593,621 88,970 90,600 374,238 97 4,238

-----------
9 0

RETURNS WITH NETJNCOM E

11 454~ 6,674 3,742 64,149 65,293 2, 185 2,180 448 28 7
1,647 4,120 4,772 40,421 41,327 1,716 1,716 376 167
2,230 4,561 6,267 50,907 51,935 2,118 2,118 ~593 253

373 1,592 1,978 13,990 14,252 622 622 210 n
687 946 1,744 9,238 9,574 420 419 124 5 8
886 3,620 5,778 36,234 37,133 1,774 1,774 621 31 4

1,750 4,769 59264 3,663 4,089 434 434 165 ----------
---------- -
---------- -
- - - - - - - - - - -

---------- -
26,048

- - - - - - - - - - -

---------- -
16,922

- - - - - - - - - - -

----------- -
114,082

- - - - - - - - - - - -

----------- -
116,773

- - - - - 7 - - - - - -

---------- -
14,469

- - - -

---------- -
14,468

---------- -
5,263

--------- -
5,21 0

- - - - - - - - -

9,027 . 52,330 40,939 332,684 340,376 23, 738 23,731 7,790 6,359

RETURNS WITH NO NET INCOME

825 2,471 59681 14,902 :15,134 37415 37 415 1 ----------- 4
505 420 54 2,514 2 579 37 41 3741 ----------- --------- -
661 470 82 1,864 .1 :934 37 31 37 31 ----------- --------- -
294

---------- -
---------- -
---------- -
---------- -
---------- -
-----------

88 4
---------- -
---------- -
---------- -
---------- -
-----------

59 134
---------- -
---------- -
---------- -
---------- -
-----------

- 1,31 4
----------- -
----------- -
----------- -
----------- -
------------

1,47 1
----------- -
----------- -
------------
------------
----------- -

-

37 123
---------- -
---------- -
---------- -
---------- -
-----------

37 123
---------- -
---------- -
---------- -
---------- -
-----------

---------- -
---------- -
---------- -
---------- -
---------- -
-----------

--------- -
--------- -
--------- -
--------- -
--------- -
--------- -

2,275 4,245 59679 20, 594
T

. 21, 118
1

37 610 37 610 ----------- 4
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TABLE 6.-Corporation returns with balance stlzeets, 1 1946, by total assets classes, and by
Number of returns, selected assets and liabil-ities, selected receipts, compiled net profit
stock ; also, f6r. returns with net income, the botal tax-Continued

[Total assets classes and money

Total assets
classes 53

Num-
her of

returns
with
bal-
anc e

sheets 39

Cash 40

Notes
and ac-

counts re-
ceivable
less re-
serve

Inven-
tories

Invest-
ments 13

Capital
assets 43
less re-
serves

Total
assets-

Total lia-
bilitieS 45

Accounts
and notes
payable 51

TRADE : RETAIL: HARDWARE-

0 ------------ 1,119 5,825 4,161 1-5,411 1,248 3,369 30,541 5,394
50 ----------- 553 6,649 6,327 16,663 . 3,030 5,622 39,183 4,995
100 ---------- 309 6,946 7,917 18,35.3 4,610 6,717 45,521 6,54 1
250 ---------- 60 2,790 4,156 8,058 2,004 2,451 19,785 3,943
500 ---------- 35 640 1,852 4,108 783 2,107 9,615 1,61 3
1,000 -------- 5 515 1,666 2,777 2,072 529 7,803 1,79 4
5,000 -------- -------- ----------- ----------- ----------- ------------- ----------- ------------ ---------- -
10,000 ------- -- ------ ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
50 .000 ------- -------- ----------- ----------- ------ ---- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- ----------- ------------ ----------- ------------ ----- -

Total 2,061 23,365 26,079 65,370 13,747 20,795 152,448 24,280

TRADE : RETAIL : HARDWARE-

0 ------------ 162 326 333 1,553 131 462 2,978 867
50 ------------ 19 89 148 515 28 449 1,300 31 3
100 ---------- 1 5 1 27 1 100 134 36
250 ---------- 3 91 119 628 26 189 1,064 357
500 ---------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
1,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
5,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ - 7 -------- -
100,000 ------ -------- ----------- ----------- ----------- ------------ ----------- ------------ ------------ -

Total 185 511 601 2,723 186 1,200 5,476 1,57 3

TRADE: RETAIL: BUILDING MATERIALS,FUEL ,

3 ------------ 2 345 12,403 16,962 17,817 2,665 12,652 64,223 13,15 3
50 ----------- 1:714 19,955 33,832 33,320 7,302 25,986 123,524 20,049
100 ---------- 1,478 35,384 59,752 56,238 22,624 46,961 227,525 34,990
250 ---------- 464 21,242 39,911 38,200 22,572 32,306 159,263 21,938
500 ---------- 190 15,778 31,804 28,179 23,327 , 26,455 127,662 21,154
1,000 -------- go 23,275 35,828 38,708 34,675 27,057 162,988 24,01 0
5 000 -------- 2 1 300 2,416 4,492 1,685 2,238 12,'593 4,182,
10,000 ------- 1 1 : 035 3,572 2,832 3,112 2,422 13,200 1,790
50,000 ------- -------- ----------- ----------- - * --------- - ------------ ----------- ------------ .----------- -
100,000 ------ ------- -

Total - - - 6,284, 130,372 22~ 077 219,786 117,962 176,077 890,978 141,26 6

TRADE : RETAIL: BUILDING MATERIALS, FUEL ,

0------------ 788 1,759 4,055 3,051 592 4,448
i

14,492 1 5,72 7
50 ----------- 152 814 2,781 2,167 646 3,674 10,409 3 064
100 ---------- 64 768 2,223 1,934 944 2,979 9,403 2: 63 2
250 ---------- 19 423 1,186 905 518 2,503 6,137 1,92 9
500 ---------- 1 317 231 27 2 55 632 7 4
1,000 -------- 1 73 191 503 44 544 1,372 34 2
5,000 -------- -------- ----------- ----------- ---------- - ------------ ----------- ------------ ---------- -
10;000 ------- -------- ----------- ----------- ---------- - ------------ ----------- -------------

---------- -

50,000 ------- -------- ----------- ----------- ---------- - ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ---- -------- -

-

------------ ----------- ------------ ---------- -

Total 1,025 4,154 10,667
-

8,58 7
T

2,746 14,203 42,445 13,768

For footnotes, see pp . 347-349 .
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major industrial groups, I for returns with net income and returns with no net income : 4
or net loss, net income or deficit, and divieiends paid in cash and assets other than ovyn

figures in thousands of dollars]

Surplus Gross
Bonds and un- sales 15 Total Compiled Net in- Divi -
and Capital

56
divided

57
and gross compiled net profit come or Total

t 58 dend s
mortgages Stock profits receipts receipts 9

or net deficit 4 ax paid 7
payable 55 less from oper- los s

deficit 49 ations 16

RETURNS WITH NET INCOME

1,325 14,162 8,050 75,222 76,106 5,078 1,095 55,
1,571 14,570 15,948 84,038 85,432 7,215 7,214 1,675 93(
11869 15,761 18,049 93,028

1

94,738 8,363 8,362 2,531 1,00 ,
988 5,928 7,586 37,693 38,392 3,482 3,482 1,262 27 7
745 3,464 3,070 16,342 16, 6530 1,655 1,654 635 13,1
70 0

---------- -

---------- -
---------- -
-----------

2,040
---------- -

---------- -
---------- -
-----------

2,367 14,49 0
----------- ----------- -

------ 7 ---- ----------- -
----------- ----------- -
----------- ------------

14,673
----------- -
-- --------- -

-- --------- -

-- ----------

1,305
---------- -
---------- -
---------- -
-----------

1,30 5
---------- -
---------- -
---------- -
-----------

494
---------- -
---------- -
---------- -
-----------

84
--------- -
--------- -
--------- -
--------- -

7,198 55,925 55,070 320,813 325,971 27,098 27,095 7,692 2,98 5

RETURNS WITH NO NET INCOME

218 2,118 59 361 5,357 5,395 37253 37253 ---------- -
242 454 194 1,484 1,527 ST 91 37 91 . . . . . . . . . . . . . . . . . . . . .

17 80 69 1 48 49 37 1 37 1 - - - - - - - - - - - - - - - - - - - -

20 8
---------- -
---------- -
---------- -
---------- -
---------- -
----------- I

384
---------- -
---------- -
---------- -
---------- -
---------- -
------ 7 ----

94
---------- -
---------- -
---------- -
---------- -
---------- -
-----------

1,495
----------- -
----------- -
----------- -
----------- -
----------- -
------------

1,53 1
-- --------- -
-- ----------
-- ----------
-- ----------
-- --------- -
- ----------

37.92
---------- -
---------- -
---------- -
---------- -
---------- -

-----------

379 2
---------- -
---------- -
---------- -
---------- -
---------- -

- ----------

---------- -
---------- -
---------- -
---------- -
---------- -
---------- -

-----------

--------- -
--------- -
--------- -
--------- -
--------- -
--------- -

--------- -
685 3,036 59 74 8,384

-
8,502 31437

-
37 437 ----------- 5

AND ICE-RETURNS WITH NET INCONI E

3,346 29,851 14,223 195,310 197,729 9,966 9,964 2,135 1,37 2
6,175 50,762 39,375 311,619 316,111 19,950 19,950 41710 3,242

10,084 84,659 82,036 511,651 520,567 36,901 36,899 10,762 6, 0
7,557 56,719 61,918 330,412 336,185 23,633 23,630 8,217 4,144
4,640 47,366 46,763 232,822 237, 392 17,573 17,567 6,400 3,78 4
4,878 57,268 64,136 279,427 285,899 26,557 26,555 9,632 6,25 9

12 4,056 3,299 28,668 29,119 2,016 2,016 753 10 8
1,350

---------- -
-----------

3,650
---------- -
-----------

5,381
---------- -
-----------

25,266
----------- -
------------

25,33 6
-- --------- -
-- ----------

1,69 0
---------- -
-----------

1,690
---------- -
-----------

64 1
---------- -
-----------

--------- -
--------- -
--------- -

38,042 334,331 317,131 1,915,175 1,948,338 138,286 138,271 43,250 24,958

AND ICE-RETURNS WITH NO NET INC 40ME

1,89 6
1 387

9,008
5 350

593,436
126

40,712
1 46

41,118 37 1,293
37

371,293
3749

----------- 44
, , 9,5 19,835 497 7 ---------- -

996 3,890 1,390

1

12,426

1

12,670 37 511 37 611 - - - - - - - - - - -
~99 2,150 1,022 8,265 8,435 37122 37 122 ---------- -

------------ 150 405 421 .437 37 2 37 2 ----------- NA
93

- - - - - - - - - - -
- - - - - - - - - - -

- - - - - - - - - - -

- - - - - - - - - - -

468

- - - - - - - - - - -

- - - - - - - - - - -
- - - - - - - - - - -

- - - - - - - - - - -

456

- - - - - - - - - - -

- - - - - - - - - - -
- - - - - - - - - - -
- - - - - - - - - - -

~ 2,115

- - - - - - - - - - - -
- - - - - - - - - - - -

- - - - - - - - - - - -

- - - - - - - - - - - -

2,166 -
- - - - - - - - - - - -

- - - - - - - - - - - -
- - - - - - - - - - - -

- - - - - - - - - - - -

37 1

- - - - - - - - - - -

- - - - - - - - - - -

- - - - - - - - - - -

- - - - - - - - - - -

37 1

- - - - - - - - - - -

- - - - - - - - - - -

- - - - - - - - - - -

- - - - - - - - - - -

- - - - - - - - - - -

- - - - - - - - - - -

- - - - - - - - - - -

- - - - - - - - - - -
- - - - - - - - - - -

- - - - - - - - - -

- - - - - - - - - -
- - - - - - - - - -

- - - - - - - - - -

- - - - - - - - - -

4,971 21,016 5937 83,485 84,661 372,426 372,426 ----------- 140
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TAM~E 6 .-Corporation returns with balance sheets,' 1946, by total assets classes, and by
Number of returns, selected assets and liabilities, selected receipts, compiled net profit
stock ; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Num- Notes I
her o f

returns and ac- Capital Total
AccountsTotal assets with Cash 410 counts re- Inven- Invest- assets Is assets- and note s52classes bal-

ceivable tories ments 5s less re- Total lia- 54payableless re- serves bilities 45

,

ance
sheets 3 9

I I

serve

__ j

OTHER RETAIL TRADE-

0 ------------ 3,022 13,775 13,439 30,196 2,866 11,594 74,405 17,160
50 ----------- 1,409 16,266 20,695 39,103 5,950 15,254 99,815 21,18 6
100 ---------- 11118 25,582 38,665 63,937 14,217 22,791 169,961 36,15 7
250 ---------- 360 16,081 31,494 47,650 11,816 15,000 126,762 27,85 7
500 ---------- 163 12,252 28,501 41,527 11,049 15,173 , 110,885 22,205
1,000 -------- 78 14,031 34,224 48,4:47 21,620 10,553 131,321 31,43 1
5,000 -------- 7 5,927 11,946 22,176 1,983 2,777 46,739 16,718
10,000 ------- 4 8,208 17,179 27,693 11,947 8,675 76,073 2 018, 7
50,000 ------- -------- ----------- ------------ ----------- ------------ ----------- ------------

.
---------- -

100,000 ------ -------- ------ -7-- ------

--- - ----- ------ ------- ------- ------ -
Total --- 6,161

1

112,122
-

196,143
1

320,729 81,348
1

101,817 835,961 191,434

OTHER RETAIL TRADE-

0 ------------ 1,138 .2,107 2,923 7,511 419 3,671 17,609-
7 ' 2 250 ----------- 143 768 1,894 4,601 375 1,735 9,877 3,60 1

100 ---------- 84 1,049 3,553 5,212 290 1,891 12,356 4,71 5
250---------- 15 741 1,174 1,821 260 1,208 5,405 1,49 7
600 ---------- 7 451 1,220 2,322 267 315 5,229 2,18 4
1,000 -------- 3 517 859 1,173 244 177 3,860 49 1
5,000 -------- -------- ----------- ----------- ----------- ------------ --- -------- ------------ ---------- -
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
50,000 -------

--------
----------- ----------- ----------- ------------ ----------- ------------ ---------- -

100,000 ------ -------- - - -- ----------- ----------- ------------ ----------- ------------ ---------- -

Total --- 1,390 5,633 11,613 22,640 1,855 8,997 54,336 19,77 0

RETAIL TRADE NOT ALLOCABLE-

------------ 1,452 7,881 6,397 14,777 1,783 7,016 38,831 6,828
0 ----------- 944 12,560 11,688 23,072 4,071 14,001 67,179 .10,647
00 ---------- 776 18,625 23 .402 38,087 9,732 25,063 117,659 19,74 1
50 ---------- 191 9,237 14,377 20,350 - 8,290 10,550 64,379 11,68 1
00 ---------- 81 5,721 12,625 18,538 5,324 10,048 53,424 11,12 7
000 -------- 33 8,120 12,899 19,363 10,419 12,633 65,531 10,44 7
:000 -------- 3 1,234 4,067 5,338 6,690 2,242 19,910 2,353
0.000 ------- 1 392 1,572 5,064 51 12,406 20,097 4,055
0,000 ------- 1 2,995 2,722 37,634 10,955 3,146 67,954 16,56 2
00,000 ------ -------- --------- -

Total- 3,482 66,765 89,749 182,223 57,315 97,105 504,964 93,44 1

RETAIL TRADE NOT ALLOCABLE-

0 ------------ 382 839 1,101 2,501 336 1,864 6,897 2,421
50 ----------- 67 469 945 1,445 150 1,528 4,7671 1,380
100 ---------- 31 236 1,001 1,628 373 1,200 4,713 1,28 5
250 ---------- 6 251 549 477 82 499 1,896 83 7
500 ---------- 2 33 262 209 ------------ 522 1,074 404
1,000 -------- 1 453 890 ----------- ------------ 38 1,386 1,380
5,000 ------- ------ ----------- -- -------- ----------- ------------ ----------- ------------ ---------- -
10 000 ------- 1 705 590 1,429 1,305 7,810 12,005 626,
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- ----------- ------------ ----------- -------- --- ---------- -

Total 490 2,986 5,338 7, 689 2,246 13,461 32,738 8,333

For footnotes, see pp . 347-349 .
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major industrial groups, 8 for returns with net income and returns with no net income: 4
or net loss, net income or deficit, and dividends paid in cash and assets other than own

figures in thousands of dollars ]

Bonds
and

mortgages
payable 55

Capital
stock 56

Surplus
and un-
divided
profits 5 7

less
deficit 49

Gross
sales 1 5

and gross
receipts

from oper-
ations 1 6

RETURNS WITH NET INCOME

Total
compiled
receipts 9

Compiled
net profit

or net
loss

Net in-
come or
deficit 4

Total
taX 58

Divi-
dends
paid 7

3,748 28,929 17,147 230,763 233,213 12,060 12,060 2,619 1,436
4,588 30,945 32,043 273,369 276,809 17,176- 17,176 4,215 1, 7
8,898 48,084 55,630 415,055 422,322 27,760 27,759 8,500 3,426
5,838 32,079 42,436 263,444 269,781 21,624 21,621 7,869 3,362
9,297 ' 28,789 36,032 230,257 235,306 19,357 19,347 7,259 2,367
4,901 33,347 45,331 245,237 250,822 19,720 19,711 7,265 3,56 9
2,506 6,773 15,516 76,342 77,248 8,603 8,603 2,928 33 3
8,453

-----------
14,692

---------- -
--------

29,942
---------- -
-------

171,74 9
----------- -

-

172,73 6
------------

8,66 2
-----------

8,662
-----------

3,232
-----------

1,549
--------- -

48,229 223,538 274,077 1,906,21 6
t

1,938,237 134,962 134,939 43,887 17,83 0

RETURNS WITH NO NET INCOME

2,244 10,131 593,977 40,600 40,936 37 2,275 37 2,275 ----------- 12
1,357 4,033 59785 16,573 16,846 37 772 37 772 ----------- 6
1,728

520
4,296
1 918

59 133
281

21,943
7 071

22,41 4
321-7

37892
37 417

37 89 2
37 417

----------- 6

571
414

,
1,570
1 906

25 1
59 101

,
8,599

46 12

,
9 03 1
2: 714

371,3,2 7
37 567

37 1,327
37 567

---------- -
-----------

--------- -
16
25

---------- -
---------- -
---------- -

-----------

,
---------- -
---------- -
---------- -

-----------

---------- -
---------- -
---------- -

-----------

,
----------- -
----------- -
----------- 7- -

----------

----------- -
----------- -

----------- -
------------

---------- -
---------- -

---------- -
-----------

---------- -
---------- -

---------- -
-----------

---------- -
---------- -
---------- -

---------- -
-----------

--------- -
--------- -

--------- ---------- -

6,834 23,854 .594,464 97,247 99,262 37 6,250 376,250 ----------- 65

RETURNS WITH NET INCOM E

1,579 15,509 11,034 139,174 140,951 5,808 5,808 1,243 88 3
3,392 23,033 22,736 227,157 230,238 9,938 9,838 2,311 1,352
6,371 39,141 40,408 339,355 344,782 15,156 15,155 4,284 2,172
4,411 18,055 22,209 159,650 163,220 9 ' 071 9,071 3,181 1,62 6
2,791 14,095 17,922 127,434 130,364 71961 7,961 2,980 86 9
6,368 16,375 24,036 141,597 145,743 10,880 10,879 3,995 1,64 0

----------- 4,203 11,277 27,876 29,490 2,980 2,979 1,088 1,12 2
7,250 6,000 2,004 12,040 109 109 42- --------- -
6,868 13,229 17,516 96,141 96,917 6,686 6,686 2,364 2,053

39,030 149, 640 169,142 1,270,424 1,293,849 68,489 68,486 21,488 11,71 7

RETURNS WITH NO NET INCOME

797 3,591 59488 20,367 20,630 3- 734 37734 ----------- 6 1
722 1,698 428 10,152 10,347 37 245 37 245 ----------- 17
888 1,916 295 8,509 8 668 37 245 37 245 ----------- 7
115 737 150 6,401 6 : 436 37 80 S7 80 . . . . . . . . . . . 1
368 285 59 156 867 988 37 94 3794 ------------ --------- -

----------- 10 59 25 10,309 10,309 37 25 37 25 ----------- --------- -
---------- -

3,000
---------- -

-----------

--------- -5 0
---------- -

-----------

---------- -
8,28 6

---------- -

-----------

----------- -
10,07 5

----------- -

------------

----------- -
10,32 7

----------- -

------------

---------- -
37 80

---------- -

-----------

---------- -
378 0

---------- -

-----------

---------- -
- - - - - - - - - - -

---------- -
-----------

--------- -
- - - - - - - - - -

--------- -

--------- -

5,890 8,287 8,490 66,680 67,705 37 1,503 37 1, 503 --------- 86
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T"LE 6.-Corporation returns with balance sheets,' 1946, by total assets classes, and by
Number of returns, selected assets and liabilities, selected receipts, compiled net profit
stock ; also, for returns with net income, the total tax-Continued

[Total assets classes and mone y

Num Note s
. ber o f

returns
and ac- Capita l

U
Total Accounts

Total assets with Cash 40 counts re- Inven- Invest- assets assets- and note s
classes 52 bal- ceivable tories ments 53 less re- Total lia -

45 [payable 54
less re- serves bilitie s

anc e
sheets 39

serve

TRADE NOT ALLOCABLE-

0 ------------ 5,750 28,822 34,614 47,483 5,575 24,360 145,010 34,583
50 ----------- 3 477 30,841 60,216 81,873 13,470 56,827 249,453 55,977
100 ---------- 3 :314 73,503 124,835 166,421 40,866 96,662 517,155 114,466
250 ---------- 1,206 50,227 105,630 136,894 39,575 73, 520* 415,872 95,984
500 ---------- 500 36,879 78,957 116,093 40,690 61,367 341,127 74,397
1,000 -------- 312 59,333 125,847 180,903 85,365 100,290 562,606 115,440
5,000 -------- 13 8,953 16,246 33,954 10,577 18,861 89j 488 15,175
10 000 ------- 13 23,585 45,049 69,392 26,330 36,801 204,043 35,123,
50,000 ------- 1 3,707 48,147 3,369 827 2,995 59,209 20,055
100,000 ------ 1 9,886 14,429 42,796 161,114 12,107 215,231 55,233

Total 14, 58 7
-1

325,736 653,970 879,078 432,459 483,580 2,839,199 616,433

TRADE NOT ALLOCABLE-

0 ------------ 2,453 5,402 7,646 12,101 1,670 8,871 37,867 14,85 5
5o----------- -338 2,067 5,535 7,343 1,187 6,300 ~231 709 8,33 9
100 ---------- 226 2,411 8,261 10,920 2,283 8,753 34,444 11,61 5
250 ---------- 50 1,216 5,391 6,067 805 3,320 17,347 7,953
500 ---------- 21 671 2; 905 4,445 2,062 4,203 14,752 6,004
1 000 -------- 14 1,286 7,215 5,530 2,972 3,918 23,170 10,503,
5,000- - 2 2,686 3,538 4,942 31 4,272 15,528 1,28 0
10,000 ------- 2 1,171 6,215 3,549 2,314 9,731 23,183 8,79 2
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

Total 3,106 16,910 46,706 54,897 13,324 49,368 190,000 69,341

TOTAL SERVICE-

------------ 13,527 66,971 53,155 17,061 17,237 101,901 273,154 . 52,423
0 ----------- 4,051 56,190 47,650 16,496 24,040 125,288 285,991 49,024
oo---------- 3,436 86,209 81,417 25,512 54,270 260,475 535,465 80,300
no---------- 1,253 65,420 57,515 22,164 51, 927 2181,543 436,669 61,89 4
00 ---------- 719 69,763 54,268 20,839 66,520 267,280 498,242 67,924
'000 -------- 636 170,817 131,130 48,782 211,362 678,846 1,282,152 156, W
'000 -------- 69 56,758 51,164 22,687 85,959 219,319 458,539 53,673
0,000 ------- 27 - 51,711 43,525 66,430 116,672 229,086 544,641 50,03 2
0,000 ------- 2 8,231 1,579 1,449 13,941 93,229 121,586 11,161
00,000 ------ 5 60,790 34,330 253,943 278,110 101,100 731,311 44111 1

1

Total--- 23,725
-

1 692,860 555,733 495,263 920,738 2,295,067 5,175,755 627, 109

TOTAL SERVICE-

------------ 8,433 14,892 15,829 7,354 5,596 54,550 107,132 43,675
50 ----------- 985 6,640 8,980 3,541 4,546 39,666 68,356 18,743
100 ---------- 698 9,876 12,613 5,118 7,765 60,763 103,696 26,064
?50 ---------- 213 7,017 8,041 3,288 8,602 40,409 73,395 19,823
500 ---------- 84 4,991 7,776 3,984 6,082 32,346 59,262 15,307
L'OOO -------- 90 12,382 15,884 11,869 24,221 107,366 185,685 50,64 5
5,000 -------- 9 4,644 1,274 5,974 12,869 34,713 60,445 9,280
[0,000 ------- 2 1,248 4,814 585 210 27,660 34,783 5,79 9
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
[00,000 ------ -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

Total- 10, 504 61,696 75,211 41,713 69,891 397,373 692,754 189,33 6

For footnotes, see pp. 347-349 .



STATISTICS OF INCOME FOR 19461 PART 2' 28 1

major industrial groups, 8 for returns with net income and returns with no net income: 4
or net loss, net income or deficit, and dividends paid in cash and assets other than oum

figures in thousands of dollars]

Surplus Gross
Bonds and un- sales 15 Total

Compiled Net in- Divi -
and Capital divided and gross compiled net profit come or T tal .0

's dendsmortgages stock 56 profits 57 receipts receipts or net deficit 4 tax - paid 7
payable 51 less from oper- loss

defici t 49
ations 1 6

RETURNS WITH NET INCOM E

7,276 58,771 31,686 602,984 609,137 27,166 27,166 5,895 2,51 E
14,069 79,894 75,280 903,597 913,868 42,741 42,738 10,560 4,103
29 862 156,020 165,133 1,632,529 IL, 654,396 86,303 86,301 26,395 9,036
27 :818 115,079 137,083" 1,188,451 IL, 206, 005 72,858 72,802 26,185 7,436
20,345 99,248 113,457 902,264 915,945 60,435 60,427 22,347 7,896
28,180 156,320 210,955 1,380,457 IL, 401, 688 91,184 91,166 34,013 15,822
5,625 19,749 39,994 204,756 207,307 17,897 17,897 6,800 4,89 9

15,403 58,111 80,310 373,443 378,077 28,457 28,455 10,296 5,882
15,000 100 13,094 76,045 76,694 18,506 18,506 7,003 --------- -

-------- M.__ 10,000 172,530 122,969 135,147 20,280 20,280 7,703 10,000

163,578 752,292 1,039,522 7,387,495 7,498,254 465,827 465,738 167,197 67,582

RETURNS WITH NO NET INCOME

5,531 23,705 599,735 116,644 117,958 87 66, 052 376,052 ----------- 22 (
3,210 10,509 59 34 63,100 63,960 371 944 371 944 ----------- 1 1
5,926
3,864

13,93 1
5,040

27 0
83

67,25 5
39,092

68,26 0
39,673

37 i,349
'71,300

-7 2:34 9
371,300

---------- -
-----------

93
13

2,540
2,031

2,84 8
4,078

2,06 9
.- 1,434

33,520
34,864

34,48 8
35,829

37 949
37201

37 950

37201

. . . . . . . . . . .

-----------
27

--------- -
2,817 2,317 2,993 19,455 19,553 37 121 37 121 ----------- 535

81 4
---------- -
-----------

3,583
---------- -
-----------

9,598
---------- -
-----------

21,62 2
----------- -
------------

22,08 5
-- --------- -
-- ----------

37 1653
---------- -
-----------

37163
---------- -
-----------

-------- -
---------- -
-----------

42
--------- -
--------- -

26,733
1

66,011
1

6,512
1

395,552
1

401,806 37 13,079
1

3713,080
1
-----------

1
94 1

RETURNS WITH NET INCOME

24,019 102,044 60,992 754, M 792,689 63,020 63,017 13,742 9, m
32,321 87,997 85,595 567,904 594,481 56,537 56,532 14,978 9,83EE
88,415 152,922 156,936 858,911 906,075 92,849 92,803 28,993 17,358
75,372 117,592 132,541 592,113 627,463 72,051 72,044 25,526 14,22 1

117,558 115,532 141,236 627,395 647,944 80,633 80,513 29,154 17,08 7
313,956 308,997 379,879 1,371,552 :1,431,661 213,520 213,480 78,364 45,39 4
96,541 105,730 147,577 412,179 428,387 81,208 81,197 30,415 22,01 2

164,518 120,520 131,864 373,668 399,894 58,710 58,709 20,060 17,57 5
27,922 24,467 53,791 66,641 70,191 14,155 14,155 6,451 3,36 7

106,154 134,503 401,668 485,075 531,981 114,884 114,884 36,651 44,81 4

1,047,676 1,270,304 1,692,079 6,110,205 6,430,766 847,567 847,334 284,334 201,525

RETURNS WITH NO NET INCOME

23,049
20 270

68,044
348 -29

59 47,91 1
59 7 748

231,03 1
84 560

241,737
95 628

3721,90 7
377 321

3721,90 7
37 7 321

----------- 25 1
15 5,

29,055 39,837' 59 3,' 030
,

93,815
,

102,129
,

V 8 51 8
'

,
378 51 9

'

---------- -
----------- 396

20,313 23,508 1,539 60,067 64,811 37 6 497 37 6 49 9
'

----------- 87
21,116 12,022 3,746 39,359 40,664 37 5, 097 37 5, 110 ----------- 382
86,097 34,660 59 13,464 78,212 85,110 37 11 283 3711,285 ----------- 13 4
17,570 19,209 4,602 31,537 32,580 37 1 : 215 37 1,215 ----------- ---- -

7,64 2
---------- -
-----------

20,21 4
---------- -
-----------

753
---------- -
-----------

48,785
----------- -
------------

49,493
----------- -
------------

37 38 0
---------- -
-----------

17380
---------- -
-----------

---------- -
---------- -
-----------

--------- -
--------- -
--------- -

225,112 246,842 5961,513 667,366 712,052 3762,218 1762,236 ----- 1,405
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TABLE 6 .-Corporation returns with balance sheets, 1 1946, by total assets classes, and by
Number of returns, selected assets and liabilities, selected receipts, compiled net profit
stock ; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Num- Notesher of and ac- Capital Tota l
Total assets returns

with 4 0Cash counts re- Inven- Invest- assets assets- Account s
and notes

classes bal- ceivable tories mentS 53 less re- Total lia- payable 5 4less re- serves bilitieS 45
anc e

sheets 39 serv e

SERVICE : 11OTELS AND OTHER LODGING PLACES-

0 ------------ 1,077 5,256 2,239 1,322 1,350 13,881 25,823 4,73 7
50 ----------- 529 5,601 2,716 2,049 2,285 23,121 38,322 6,05 7
100 ---------- 634 11,168 5,791 4,422 6,589 68,493 101,326 11,94 8
250 ---------- 350 14,656 6,932 5,108 8,212 82,692 122,476 13 .99 2
500 ---------- 268 17,222 6,153 6,655 10,632 141,990 188,997 16,43 3
1,000 -------- 257 42,368 21,007 19,159 55,171 367,966 518,625 32,14 0
5,000 -------- 27 10,006 3,761 5,600 17,394 124,739 166,472 7,33 6
10,000 ------- 8 12,033 9,911 3,489 26,280 116,473 171,716 8,26 7
50,000 ------- 1 5,593 1,456 1,449 6,843 41,466 58,308 1,44 7
100,000 ------ -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

Total- 3,151 123,903 59,966 49,253 .134,756 980,821 1,392,065 102,35 7

SERVICE : EIOTELS AND OTHER LODGING PLACES-

0 ------------ 586 1,106 586 601 389 8,311 11,719 6,31 3
50 ----------- 168 887 480 397 311 9,326 12,039 2,54 5
100 ---------- 158 1,245 818 903 1,131 18,318 24,102 4,41 8
250 ---------- 47 752 547 372 833 13,321 16,580 4,787
500 ---------- 23 964 468 671 742 12,211 15,765 3,37 1
1,000 -------- 39 2,504 3,330 27023 51732 70,362 86,412 18,77 9
5 000 -------- 3 2,712 531 470 913 15,489 20,595 1,88 0,
10'000~ ------ 1 217 52 110 45 9,728 10,316 11 3
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

Total- 1,025 10,387 6,812 5,547 10,096 157, 066 197,528 42,20 6

SERVICE : PERSONAL SERVICE-

o------------ 3,313 15,040 12,943 5,342 3,950 30,625 71,598 12,13 5
50 ----------- 1,128 13,121 11,885 5,749 5,833 38,298 79,334 11,65 8
100 ---------- 854 18,172 16,899 8,453 12,883 66,883 131,364 16,41 2
250 ---------- 243 11,308 10 .837 7,599 10,708 36,452 82,839 9,09 9
500 ---------- 85 6,947 6,367 4,931 9,353 26,440 56,047 7,041
1,000 -------- 41 5,591 6,224 6,628 12,766 36,942 69,270 3,779
5,000 -------- 3 1,068 1,313 4,805 1,420 13,-879 24,706 2,084
10,000 ------- -------- ----------- ----------- ----------- ------------ -----

------ ------------ ---------- -50,QOO ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ --------- 7 -
100,000 ------ -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

Total ---- 5,667 71,247 66,468 42,507 56,912, 249,519 515,158 62,208

SERVICE : PERSONAL SERVICE-

0 ------------ 1,828 2,570 3,667 2, 196 792 15,072 26,230 8,88 8
50 ----------- 232 1,047 2,081 1,104 865 9,488 15,687 4,05 0
100 ---------- 113 1,089 2,289 949 1,036 9,708 16,204 3,83 3
250 ---------- 33 677 1,628 792 1,574 5,992 11,286 1,91 8
500 ---------- 7 109 418 325 829 2,672 4,545 757
1,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
5,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- --------- -

Total ---- 2,213 5,492 10,083 5,366 5,096 42,932 73,952 19,44 6

For footnotes, see pp. 347-349 .
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major industrial groups, 8 for returns with net income and returns with no net income : I
or net loss, net income or deficit, and dividends paid in cash and assets other than own

figures in thousands of dollars]

Surplus Gros s
Bonds sales 15and un- Total Compiled Net in- * Divi-

and Capita l
16

divided and gross
57 compiled net profit

t come or Total
t 58 dend smortgages stock profits receipts . t 9receip s or ne deficit 4 ax paid 7payable 55 less from oper- loss

deficit 49 ations 1 6

RETURNS WITH NET INCOME

4,829 10,185 3,253 57,833 71,006 - 5,214 5,214 1,095 992
8,040 12,405 7, 6541 59,495 69,213 6,007 6,006 1,494 1,064

30,032 31,948 19,663 112,668 129,788 12,357 12,321 3,439 1,838
37,161 34,967 26,116 120,469 136,916 14,942 14,942 5,087 2,31 8
72,341 46,298 39,940 156,884 161,046 19,341 19,340 6,943 2,626

217,118 117,333 117,877 361,601 379,684 49,414 49,413 17,341 7,055
70,863 26,912 46,097 99,791 103,176 12,396 12,396 4,733 862
83,287 20,032 49,563 84,979 92,227 10,205 10,205 3,148 2,744
23,77 2

-----------
19,94 3

-----------
10,827

-----------
22,46 2

------------
23,26 5

------------
3,45 1

-----------
3,451

-----------
1,31 1

-----------
65 2

--------- -

547,443 320,023 320,977 1,076,182 1,166,321 133,327 133,288 44,591 20,15 1

RETURNS WITH NO NET INCOME

4,778 5,585 598,845
59

18,862 22' 285 37 1 60 9
3Y

371,60 9
37 902

----------- 28
1 17,319 3,829 2,854 9,946 11,908 902 --- ------- -

11,849 7,267 593,993
59

12,416 17 247 37 1 47 9
31

371,47 9
37

----------- 303
1 28,314 3,515 803 6,972 7 682 754 754 ---------- -

9,267 3,131 59 1,412 12,638 13,005 37 929 37 929 ----------- 297
61,465 12,377 59 19,417 32,484 34 160 372,648 37 2, 65,49 ----------- --------- -
10,487 3,668 59 1, 590 10,394 10 :865 37 562 37 562 ----------- -------- -
7,642

---------- -
-----------

1,714
---------- -
-----------

753
---------- -
-----------

1,539
----------- -
------------

2,198
----------- -
------------

37 26 1
---------- -
-----------

37 261
---------- -
-----------

---------- -
---------- -
---------- -
-

--------- -
--------- -
--------- -

121,121
.

41,086 __38,161 105,251 119,350
-1

379,144 37 9,145 ----------- 65 1

RETURNS WITH NET INCOME

6,471 28,248 17,425 205,354 207,692 12,754 12,754 2,702 1,44 1
7,430 28,416 25,142 173,056 175,144 12,227 12,226 2,874 1,71 9

14,285 43,877 45,472 235,759 239,682 17,817 17,814 5,080 3,23 6
6,533 25,717 33,427 150,371 152,880 11,565 11,560 3,998 1,84 7
5,887 15,910 22,404 88,988 90,465 7,106 7,104 2,570 1,26 7

10,391 27,776 20,843 83,808 85,338 8,634 8,632 3,054 2,55 8
3,216

---------- -
---------- -
-----------

7,799
---------- -
---------- -
-----------

9,41 2
---------- -
---------- -
-----------

33,35 2
----------- -
----------- -
------------

33,624
----------- -
----------- -
------------

2,67 7
---------- -
---------- -
---------

--

2,676
---------- -
---------- -

-------- ---

1,06 5
---------- -
---------- -
----------

1,07 1
--------- -
--------- -
--------- -

64,21 3
.__ -

177,743
I

174,125
I

970,688
I

984,825 72,780
I

72,76 6
-

21,343
[

13,13 9

RETURNS WITH NO NET INCOME

5,405 14,808 59 6,313 69,349 70,086 373,836 373,836 ----------- 76
4,208

7403
7108 5
7 020

59 1,080
2 4

27,82 0
2 0

28,200 37 1,37 0
37 8

37 1, 37 0
37989

----------- 89
24, , 7 4,5 5 25,087 98 ---------- -

2,724 3,966 2,126 15,530 15,873 37 959 37 959 ----------- 34
743

---------- -
---------- -
---------- -
---------- -
-----------

1,23 6
---------- -
---------- -
---------- -
---------- -
-----------

863
---------- -
---------- -
---------- -
---------- -
-----------

5,009 1
----------- -
----------- -
----------- -
----------- -
------------

5,11 1
----------- -
----------- -
----------- -
----------- -
------------

37 19 3
---------- -
---------- -
---------- -
---------- -
-----------

37 193
---------- -
---------- -
---------- -
---------- -
-----------

---------- -
---------- -
---------- -
---------- -
---------- -
-----------

67
--------- -
--------- -
--------- -
--------- -
--------- -

16,820 34,115 59 4, 130 142,213 144,357 37 7,346 377,347 ----------- 29 0

852591-51-19
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TABLE 6.-Corporation returns with balance sheets, 1 1946, by total assets classes, and by
Number of returns, selected assets and liabilities, selected receipts, compiled net profit
stock; also, for returns with net income, the total tax.-Continued

[Total assets classes and money

Num- Note sber of and ae- Capital Total
Total assets return s

with Cash 40 counts re- Inveri- Invest- assets 43 assets- Accounts
and note sclasses 52 bal-

ceivable tories ments -11 less re- Total ha- 54payabl eless re- serves bilities 4 5
ance

sheets 39 serve -

SERVICE : BUSINESS SERVICE-

--------- 2,672 12,776 14,903 1,670 3,723 11,481 48,033 10,372
0 ----------- 622 10,804 14,114 1,555 4,639 10,416 43,844 10,496
00 -------- *__ 538 16,926 28,117 2,971 9,887 20,283 82,887 20,880
50 ---------- 180 10,700 19,158 3,240 10,849 15,015 62,614 16,10 7
00 ---------- 125 17,659 25,126 4,050 16,803 16,966 85,803 23,606
'000 -------- 94 29,508 51,256 7,523 40,726 49,869 187,206 43,81 8
'000 -------- 13 10,854 29,890 1,719 29,315 9,413 88,285 19,103
0,000 ------- 5 11,309 15,277 1,800 23,339 17,735 74,117 4,194
0,000 ------- -------- ----------- ----------- -------- --- ------------ ----------- ------------ ---------- -
00,000 ------ -------- ----------- ----------- -------- --- ------------ ----------- ------------ ---------- -

Total---- 4,249 120,536 197,841 24,528 139,281 151,178 672,789 148,576

SERVICE : BUSINESS SERVICE-

o------------ 1,952 3,817 4,284 1,056 1,450 6,652 19; 333 7,66 2
50 ----------- 169 1,811 3,137 465 1,230 4,234 12,108 4,33 7
100 ---------- 108 2,655 4,557 1,050 2,-610 4,550 16,803 4,88 6
250 ---------- 43 2,447 3,233 485 1,404 4,791 14,394 5,25 5
500 ---------- 13 1,266 2,847 J-24 1,435 2,135 8,709 2,25 2
1,000 -------- 9 3,489 3,297 725 6,121 2,254 17,162 5,08 9
5,000 -------- 3

1
1,71 9
1 031

47 8
4 762

-------- -- -
475

8,17 9
165

8,46 0
93 217

19,11 0
24 467

2,85 0
5 68 610,000 ------ -

50,000 ------- --------
,

-----------
,

----------- -------- ---
.

------------
,

-----------
,

------------
,

---------- -
100,000 ------ -------- ----------- ----------- -------- --- ------------ ----------- ------------ ---------- -

Total---- 2,298 18,235 26,595 4,680 22,594 51,008 132, .086 38,01 7

SERVICE : AUTOMOTIVE REPAIR SERVICES AND

0 ------------ 1,505 6,226 6,373 3,344 1,489 9,721 28,591 6,321
50 ------: ----- 291 2,842 3,331 2,609 1,218 9,184 20,068 4,01 0
100 ---------- 183 2,734 3,329 2,470 1,401 28,536 4,51 3
250 ----------- 58 1,723 2,027 1,288 1,070 13,975 20,583 4,566
500 ---------- 25 1,117 848 762 1,738 11,696 . 16,675 2,441
1 000 -------- 23 3,446 4,011 1,990 6,215 22,497 38,035 7,053,
5,000 -------- -------- ----------- ------------ ------- ---- ------------ ----------- ------------ ---------- -
10,000 ------- -------- ----------- ----------- ------- ---- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ------- ---- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ---------- 7

------- ---- -- --------- ----------- ------------ ---------- -

Total ---- 2,085 18,088 19,919 12,463 12,131 84,673 152,488 28,904

SERVICE: AUTOMOTIVE REPAIR SERVICES AND

0 ------------ 600 883 1,163 808 397 3,171 6,879 2,304
50 ----------- 50 158 421 259 169 2,478 3,663 952
100 ---------- 24 291 286 :147 440 2,401 3,623 922
250 ---------- 6 137 179 15 94 1,468 1,952 350
500 ---------- 2 12 183 1 ------------ 1,229 1,504 45 5
1 000 - ----- 1 21 31 58 65 894 1,084 46, - -
5,000 -------- -------- - i --------- ----------- ------- ---- ------------ ----------- ------------ ---------- -
10,000 ------- -------- ----------- ----------- ------- ---- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ------- ---- ------------ ----------- ------------ ---------- -

100,000 ------ -------- ------------ ----------- ------- ---- ------------ ----------- ------------ ---------- -

Total 683 1,502 2,263 1,288 1,165 11,641 18,705 5,029

For footnotes, see pp . 347-349 .
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major industrial groups, " for returns with net income and returns with no net income : 4
or net loss, net inc6ne or deficit, and dividends paid in cash and assets other than own

figures in thousands of dollars]

Bonds
and

mortgages
payable 55

Capital
stock 56

Surplus
and un-
divided
profltS 57

less
defic it 49

GrossSales 15
and gross
receipts

from oper-
ations 16

RETURNS WITH NET INCOME

Total
compiled .
receipts 9

Compiled
net profi t

or net
loss

Net in-
come or
deficit 4

Total
tax 58

Divi-
dends
paid 7

2,673 17,100 12,071 129,061 135,425 10,493 10,490 2,274 1,51 3
2,271 12,417 13,586 102,224 105,501 7,662 7,660 1,961 1, 32C
4,898 21,256 25,278 180,335 188,461 13,814 13,811 4,317 2, 564
3,516 161.392 16,869 118,401 122,742 10,600 10,600 3,698 2,602
3,898 18,197 26,294 164,914 168,246 12,645 12,534 4,569 2,81 4

15,041 41,907 57,545 354,413 358 456 31,469 31,435 11,728 9143 2
7,151 17,727 25,393 89,314 91 :781 13,761 13,760 4,916 4

,
07 4

5,493
---------- -
-----------

20,706
---------- -
-----------

21,137
---------- -
-----------

59,58 5
----------- -
------------

62,01 6
----------- -
------------

9,50 8
---------- -
-----------

9,50 8
---------- -
-----------

3,044
---------- -
-----------

3 , 01 8
--------- -
--------- -

44,931 165,702 198,173 1,198,247 1,232,628 109,952 109,798 36,507 27,33 7

RETURNS WITH NO NET INCOME

2,553 14,347 ~9 8, 514 37,453 39,096 37 4,474 374,474 ----------- 5.~
1,638 5,266 59 1,247

2
17,509
4

24,790
2

37 1 487
37 1 : 219

37 1,48 7
37 1 219

----------- z
222,074 5,789 2, 08 2 ,764 5,623 , ---------- -

1,557 4,359 540 19,546 21,443 37 921 37 921 ----------- 1 9
1,056 2,581 2,034 5,062 5 235 37 198 37 198 . . . . . . . . . . . 3

4,608 8,630 59 2, 177 11,281 11 360 37 1 44 0
'

37-1,440 ----------- --------- -
6,083 1,001 5,938 20,727 20 876 3i 167 37 167 ----------- --------- -

---------- -
---------- -

-----------

18,50 0
---------- -
-----------

---------- -
---------- -

-----------

47,24 6
----------- -
------------

47,29 5
----------- -
------------

37 11 9

---------- -
-----------

37 11 9

---------- -

-----------

---------- -

---------- -

-----------

--------- -

--------- -

--------- -

19,569 6 .0,473 591,218 183,588 195,718 3710,025 37 10,025 ----------- 10 4

GARAGES-RETURNS WITH NET INCOME

2,928 9,876 5,611 82,621 87,168 6,358 6,358 1,351 863
3,421 4,882 5,804 36,723 39,014 3,969 3,969 948 527
8,366 6,560 6,778 33,577 38,129 4,265 4,265 1,204 362
5,786 3,779 4,724 20,639 22,518 2,459 2,459 301
9,905 5,065 594,916 14,857 15,555 1,678 1,678 542 84
8,694

---------- -
---------- -
---------- -

-----------

7,23 2
----------- -
---------- -
---------- -

-----------

12,127
---------- -
---------- -
---------- -

-----------

25,878
----------- -
----------- -
----------- -
------------

28,989
----------- -
----------- -
----------- -
------------

6,32 7
---------- -
---------- -
---------- -
-----------

6,327
---------- -
---------- -
---------- -
-----------

2,07 5
---------- -
---------- -
---------- -
-----------

48 1
--------- -
--------- -
---- 7 ---- -
--------- -

39,100
1

37,394
1

30,128
1

214,295
. I

231,373
I

25,056
I

25,056
I

6,924
I

2,61 9

-

GARAGES-RETURNS WITH NO NET INCOME

1,504 3,994 592,438 16,860 17 990 37 730 37 730 ------------ 9

1,462 1,093 59 181 3,277 :3 437 37 160 37 160 ----------- --------- -

11-398 891 160 2,036 2: 236 37 100 '37 100 ----------- ---------- -

748 1,166 59332 933 1:074 37441 37 441 ----------- --------- -
1,097 257 59 678 655 656 37 43 37 43 ----------- --------- -

709
---------- -
---------- -
---------- -
-----------

---------- -
---------- -
---------- -
---------- -
- ---------

218
---------- -
---------- -
---------- -
-----------

354
----------- -
----------- -
----------- -
------------

382
----------- -
----------- -
----------- -
------------

37 4 0
---------- -
---------- -
---------- -
-----------

37 40
---------- -
----------

----------- -
-----------

---------- -
---------- -
-- ------- -
-- ------- -
-----------

--------- -
--------- -
--------- -
--------- -
--------- -

6,918 7,401 59 3,251 24,115 25,775 37 1,514
1

37 1,514 -----------
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TABLE 6 .-Corporation returns with balance sheets, 1 1946, by total assets classes, and by
Number of retu

.
rns, selected assets and liabilities, selected receipts, compiled net profit

stock; also, for returns with net income, the total tax-Continued
[Total assets classes and mone y

Num- Notes
ber of and ac- Capital Total Accounts

Total assets returns
with 40Cash

counts re- Inven- Invest- assets 13 assets- and notes
classes 52 bal-

ceivable tories ments 51 less re- Total lia-
45 payable 5 1

less re- serves bilitie S
ance

sheets 39
1

serve

SERVICE : MISCELLANEOUS REPAIR SERVICES ,

0 ------------ 747 2,466 3,731 2,754 523 3,498 13,482 2,70 5
50 - --------- 141 1,380 2,496 1,988 493 2,790 9,522 2,04 1-
100 ---------- 73 2,041 2,396 2,295 870 2,625 10,650 1,758
250 ---------- 13 5634 945 1,170 522 736 4,070 846
500 ---------- 4 513 377 628 43 909 2,507 340
1,000 -------- 3 1,064 3,228 770 35 3,608 8,751 1,85 5
5,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

10,000 ------ -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

Total 981 8,028 13,173 9,605 2,476 14,156 48,982 9,545

SERVICE : MISCELLANEOUS REPAIR SERVICES,

0 ------------ 465 554 1,157 1,028 207 2,464 5,673 2,039
50 ----------- 28 220 291 245 60 843 1,792 41 7
100 ---------- 17 103 461 430 288 957 2,379 870
250 ---------- - 1 96 135 ----------- 36 12 281 22
500 --------- -
1,000 --------

------- -
1

---------- -
38

---------- -
317

---------- -
537

----------- -
11

---------- -
399

----------- -1,623 ---------- -63 1
5,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

50,000 ------- --------- ------- 7 ---- ----------- ----------- ------------ ----------- ------------ ---------- -

100,000 ------ -------- ----------- ------- -

Total --- 5 12 1,011 2,361 2,240 602 4,675 11,748 3,97 9

SERVICE : MOTION PICTURES-

0 ---------- 1,437 11,900 4,829 380 3,224 12,866 35 ' 896 6,28 1- -
50 -------- 672 13,070 6,301 547 5,805 18,997 47,689 6,087-- -
100 ------- 610 20,713 11,745 1,507 12,865 44,198 95,253 12,143-- -
250 ------ 197 12,805 6,752 1,530 12,642 33,198 70,221 8,992--- -
500 ------- 116 11,675 7,400 2,042 17,026 40,582 81,229 10,833-- -
1,000 ------ 109 31,110 23,997 8,298 49,413 102,809 225,367 35,82 1

---- -5 000 17 14,529 13,295 9,695 24,939 45,378 113,779 21,48 7, -- -
10 000 ------- 14 28,369 18,337 61,141 67,053 94,878 298,808 37,57 1,
50 000 ------- 1 2,638 123 ----------- 7,098 51,763 63 ' 278 9,71 4,
100,000-- 5 60,790 34,330 253,943 278,810 101,100 739,316 44,11 5

Total --- 3,178 207,599 127,10 9
1

339,08 3
1 __

478,87 5
I

545,769
I

1,770,83 6
I

193,044
I I

SERVICE: MOTION PICTURES-

-------- 524 1,331 1,022 456 625 3 362 7,491 3,82 5--- -
0 64 706 556 305 361 2:148 4 521 2,087
00 - -------- 66 1,049 1,166 834 354 5,777 9:863 3,169-
50 --------- 20 332 493 965 966 3,228 7 010 2,000-
00 ---------- 15 790 1,640 2,290 1,125 3 879 11:431 . 5,351

000 - ----- 19 1,110 3,379 7,509 4,374 14 : 200 36,860 19,178' - -
'000 -------- 1 128 259 5,504 5 48 6,052 4,299
0,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

$0,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
00,000 ------ -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

Total- 709 5,446 8,515 17,863 7,810 32,642 K, 228

1

39,90 9

For footnotes, see pp . 347-349 .
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major industrial groups, " for returns with net income and retu rns with no net income : 4
or net loss, net income or deficit, and dividends paid in cash and assets'other than own

figures in thousands of dollars]

Surplus Gross
Bonds and un- sales 15 Total Compiled Net in -

Divi-
and Capital divided and gross compiled net profit come 0r Total

8 dendsmortgages
1

stock 56 5 7profits receipts receipts 9 or net fleit 4de
tax 5 paid 7

5payable - less from oper- los s
deficit 19 ations 16

HAND TRADES-RETURNS WITH NET INCOME

778 5,656 2,820 39,100 39,404 2,628 2,628 551 13 G
637 2 .909 3,030 21,355 21,549 1,486 1,486 355 129
770 2,934 3,786 24,562 24,924 2,206 2,206 697 22C
170 666 1,744 8,27 .5 8,338 725 725 267 120
444 640 861 27961 3,028 448 448 167 46

1,500
---------- -
---------- -
---------- -
-----------

3,694
---------- -
---------- -
---------- -
-----------

1,383
---------- -
------ --- -
---------- -
-----------

9,009
----------- -
----------- -
----------- -
------------

9,094
----------- -
----------- -
----------- -
------------

37 8
---------- -
---------- -
---------- -
-----------

37 8
---------- -
---------- -
---------- -
-----------

13 5
---------- -
---------- -
---------- -
-----------

85
--------- -
--------- -
--------- -
--------- -

4,299 16,499 13,624 105,262 106,337 7,871 7,871 2,172 73 9

HAND TRADES-RETURNS WITH NO NET INCOME

70 7
383

3,480
1,293

59 1,143
59 476

11,28 0
2,176

11,428
2,223

37979
37 167

37 97 9
37 167

---------- -
-----------

2
--------- -

305 794
100

17 2
125

2,863
1 01

2,905 37306
37

3730 6
37

------------ 2
----------- ,3 1,303 18 18 . . . . . . . . . . . . . . . . . . . . .

---------- -
---------- -
---------- -
---------- -
---------- -
-----------

---------- -

. 11
---------- -
---------- -
---------- -
-----------

---------- -
74 1

---------- -
---------- -
---------- -
-----------

----------- -

1,363
----------- -
----------- -
----------- -
------------

----------- -
1,408

----------- -
----------- -
----------- -
------------

---------- -
37 38 2

---------- -
---------- -
---------- -
-----------

---------- -
37 382

---------- -
---------- -
---------- -
------------

---------- -
---------- -
---------- -
---------- -
---------- -
-----------

--------- -
--------- -

----: ----- -
--------- -
--------- -
--------- -

1,395
1

5,678
1

59 581
1

18,983
1

19,267
1

37 1, 852

. I

37 1,852
I
-----------

I
4

RETURNS WITH NET INCOME

2,535 9,984 11,934 104,109 108,085 13,725 13,725 3,323 3,41 E
4,406 11,228 19,523 87,465 92,997 16,154 16,154 5,010 4,12 Z

18, &37 21,481 29,438 142,262 149,531 27,316 27,315 9,588 7,16 1
11,040 14,944 26,952 83,904 89,832 18,942 18,842 7,080 4, 8U
14,403 15,637 31,208 97,113 104,888 23,616 23,616 8,598 7,570
38,022 37,095 94,452 312,421 333,890 59,962 59,962 22,341 15,974
14,611 26,971 39,589 125,422 132,843 32,205 32,205 12,001 10,41 4
75,748 79,782 61,164 229,104 245,651 38,997 38,996 13,868 11,81 3

41156 4,524 42,964 44,179 46,926 10,704 10,704 5,140 2,71 5
106,154 134,503 401,668 485,075 531,981 114,884 114,884 36 651 44,81 4

289,706 356,149 758,892 1,711,054 1,836,624 356,405 356,403 123,600 112,80 7

RETURNS WITH NO NET INCOME

2,137 3,768 59 4, 045 20,175 20,906 37 1,699 37 1,699 ----------- 2 2
1,169 1,254 59362 6,539 6,678 37483 37-483 ----------- --------- -
2,570 3,517 59 515 6,786 7,017 371,023 37 1,023 . . . . . . . . . . . 3
2,675 2,168 59 1, 199 3,427 4,160 37 1 369 37 1,369 ----------- --------- -
3,764 1,499 59 15 5,001 5,134 . 37 2: 121 37 2, 121 ----------- 1 0
8,626 5,023 982 6,310 6,757 374,695 374,695 ----------- --------- -
1,00 0

---------- -
---------- -
-----------

603
---------- -
---------- -
-----------

5122 8
---------- -
---------- -
-----------

16 4
----------- -
----------- -
------------

164
----------- -
----------- -
------------

37228
---------- -
---------- -
-----------

3722 8
---------- -
---------- -
-----------

---------- -
---------- -
---------- -
-----------

--------- -
--------- -
--------- -
--------- -

21,941 17,832 59 5,382 48,402 50,816 31-11,618 37 11,618 ----------- 35.
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TABLE 6 .-Corporation returns with balance sheets,' 1946, by total assets classes, and by
Number of returns, selected assets and lir-r-bilities, selected receipts, compiled net profit
stock; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Total assets
classes 52

Num-
ber of

returns
with
bal-
anc e

sheets 39

Cash 40

Notes
and ac-

counts re-
ceivable
less re-
serve

Invein-
torie s

Invest-
ments 53

Capitalassets 43
less re-
serves

Total
assets-

Total lia-
bilities 45

Accounts
and notes
payable 54

SERVICE : AMUSEMENT, EXCEPT MOTION

0 ------------ 1,369 6,926 2,633 865 1,182 11,912 25,256 5,01 1
50 ----------- 330 4,219 2,026 805 1,508 13,372 23,175 4, 6658
100 ---------- 246 6,120 3,922 1, 208 3,544 21,236 38,103 5,929
250 ---------- 100 7,015 2,581 779 2,644 20,977 35,260 4,094
500 ----------: 56 9,896 2,969 374 6,208 18,754 39,845 4,303
1,000 -------- 74 49,000 7,373 1, 284 33,591 68,131 164,529 19,144
5,000 -------- 6 .13,402 821 419 8,152 21,458 45,634 2, 10 5
10,000 ------- -------- ----------- ----------- ------- ---- ------------ ----- ----- ------------ ---------- -
50,000 ------- -------- ----------- ------------ ------- ---- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ---------- ---- -

Total- 2,181 96,578 22,325 5, 734 56,829 175,840 371,802 45,25 4

SERVICE : AMUSEMENT, EXCEPT MOTION

0 ------------ 1,063 1,768 748 314 457 8,974 13,274 5,702
50 ----------- 138 679 643 :300 403 6,988 9,431 2,54 6
100 ---------- 103 1,298 973 149 627 11,684 15,701 4,09 1
250 ---------- 29 1,021 -684 67 706 6,997 10,490 2,29 4
500 ---------- 9 173 95 48 435 5,542 6,363 31 5
1,000 -------- 8 741) 173 53 2,082 11,529 15,768 3,63 7
5,000 ---- * ---- 1 75 6 ------- ---- 3,772 1,151 5,044 24 1
10,000 ------- --------

----------- ----------- ------- ---- ------------ -------- 7 -- ------------ ---------- -50,000 ------- -------- ----------- ----------- ------- ---- ------------ ----------- ------------ ---------- -
100, 000 ------ -------- ----------- ------

------- ---- ------------ ----------- ------------ - -
Total 1,351 5,765 3,322 931 8,482 52,865 76,071 18,826-

OTHER SERVICE, INCLUDING SCHOOLS-

0 ------------ 1,304 5,935 5,055 1, 286 1,664 7,465 22,803 4,354
50 ----------- 318 4,810 4,505 1, ()96 2,041 8,755 22,620 3,71 4
100 ---------- 286 7,849 8,899 2, 014 6,105 18,441 45,518 6,478
250 ---------- 109 6,526 7,936 1, 386 5,150 15,180 37,555 3,93 1
500 ---------- 38 4,116 4,972 1, 384 9,522 26,011 2,344
11000 -------- 31 7,736 12,993 4, 003 11,020 20,337 57,828 11,613
5,000 -------- 3 6,899 2,084 349 4,739 4,452 19,663 1,558
10,000 ------- -------- ----------- ------------ ------- ---- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ------- ---- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- ------- ------ ---

----------- ------------

------- -

Total --- 2,089 .43,871 46,444 11, 518 35,424 84,152 231,998 33,99 2

OTHER SERVICE, INCLUDING SCHOOLS-

0 ------------ 1,321 2,683 2,958 816 1,240 6,290 15,647 6,43 0
50 ----------- 126 956 1,305 457 1,033 3,859 8,487 1,67 8
100 ---------- - 90 1,949 1,909 597 1,169 6,788 13,475 3,600
250 ---------- 33 1,529 1 , 129 434 2,989 4,516 11,086 3,081
500 ---------- 13 928 1,523 160 1,511 4,648 9,479 1,767
11000 -------- 10 2,961 3,489 454 4,565 7,489 19,883 1,644
5,000 -------- 1 10 ----------- ------- ---- ------------ 9,565 9, 644 1 0
10,000 -------- -------- ----------- -----------

-
----------- ------------ ----------- ------------ ---------- -

50,000 ------- -------- ----------- -----------

----------- ------------ -----------

-------- --- ---------- -
100,000 ------ --------

-----------

1 ----------- ----------- ------------ ----------- ------------ ---------- -

Total--- 1,594
-

11,016 12,31 3
I

2, 918 12,507 43,155 87,701 18,210

For footnotes, see pp. 347-349 .
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major industrial groups, I for returns with net income and returns with no net income : 4
or net loss, net income or deficit, and dividends paid in cash and assets other'than own

figures Li thousands of dollars ]

Bonds
and

mortgages
payable 15

Capital
stock 11,

Surplus
and un-
divided
profits 57

les s
deficit 49

Gross
sales 15

and gross
receipts

from oper-
ations 16

Total
compiled
receipts 9

PICTURES-RETURNS WITH NET INCOME

Compiled
net profit

or net
loss

Net in-
come or
deficit 4

Total
tax 18

Divi-
dends
paid 7

2,687 11,223 3,379 72,312 75,532 6,092 6,092 1,239 745
4,044 8,093 3,809 40,690 42,778 3,792 3,792 932 33 8
7,952 11,045 9,285 55,935 59,280 6,426 6,426 1 932 561
7,329 10,338 9,689 43,953 45,636 7,114 7,114 ~ : 597 1,405
8,102 8,108 14,725 49,271 50,780 10,106 10,106 3,767 1,909

12,127 36,874 71, 5% 179,242 186,846 50,971 50,969 19,489 8,566
40 0

---------- -
---------- -
-----------

21,184
---------- -
---------- -
-----------

15,31 7
---------- -
---------- -
-----------

47,293
----------- -
----------- -
------------

49,68 2
----------- -
----------- -
------------

17, 404
---------- -
-----------

17,404
---------- -
-----------

6,65 5
---------- -
-----------

5,223
--------- -
---- ---- -

42,641 106,865 127,798 488,696 510,534 101,905 101,903 36,611 18,74 7

PICTURES-RETURNS WITH NO NET INCOME

3,096 9,234 596,994 26,716 28,134 37 3,768 37 3, 768 ----------- 5 3
2,675 4,551 59 1,35 8

59
8,901 9 ' 569 37 1,156

37 1 919
37 1, 15 6
37 1 919

----------- 4
4,951 7,327 1,295 10,377 11, 372 , , ----------- --------- -

2,998 3,900 59 426 2,887 3,212 37604 37 605 ----------- --------- -
3,382 664 678 2,368 2 405 37 513 37 513 ----------- --------- -
4,041 4,052 2,988 9,138 9 : 360 37 1,542 37 1,542 ----------- --------- -

---------- -
---------- -
---------- -
-----------

3,11 9
--------- -
--------- -
-----------

1,62 6---------- -

---------- -
-----------

25 2
----------- -
----------- -
------------

675
----------- -
----------- -
------------

37 257
---------- -
---------- -
-----------

37 25 7
---------- -
---------- -

-----------

---------- -
---------- -
---------- -

-----------

--------- -
--------- -
--------- -

--------- -
21,143 32,887 59 4,781 60,639 64,727 37 9,759 37 9, 760 -------- 57

RETURNS WITH NET INCOME

11901 9,171 4,260 59,487 63,189 5,344 5,344 1,118 73 1
2,026 7,329 6,502 44,266 45,550 4,881 4,980 1,312 594
3,390 13,417 16,379 71,656 74,105 8,080 8,077 2,542 1,242
3,671 10,361 13,080 44,692 46,936 5,624 5,622 1,942 823
2,373 5,564 10,523 51,596 53,099 5,622 5,616 1,978 769
51818 32,470 3,323 42,482 45,595 5,894 5,893 2,053 1,065

30 0
---------- -
---------- -
-----------

5,137
---------- -
---------- -
-----------

. 11,769
---------- -
---------- -
-----------

17,007
----------- -
----------- -
------------

17,28 1
----------- -
----------- -
------------

2,765
---------- -
---------- -
-----------

2,75 6
---------- -
-----------

1,045
---------- -
---------- -

-----------

368
--------- -
--------- -
--------- -

19,479
1

83,449 65,836 331,186 345,755 13812,10 1 8,188 11,990 5,58 2

RETURNS WITH NO NET INCOME

2,745 12,073 598,998 28,818 30,166 37 4,515 37 4,515 ----------- 6
1,353 4,676 59300 7,885 8 198 37 1,403 37 1,403 ----------- 46
1,987 6,572 53 9,667 10 122 37 1,370 37 1,370 ----------- 37
1,026 4,068 1,885 9,245 .91837 37 1 101 37 1, 102 ----------- 2 2
1,807 2,541 - 2,093 6,578 7 ' 056 37 1,086 37 1, 099 . . . . . . . . . . . 5
4,143 4 ; 049 3,116 13,569 17,810 37 399 37400 ----------- 134

---------- -
---------- -

---------- -

-----------

10,778

---------- -

---------- -

-----------

59 1,144

---------- -

---------- -

-----------

----------- -

----------- -

----------- -

------------

----------- -

----------- -

----------- -

------------

37 1

---------- -

---------- -
-----------

37 1

---------- -

---------- -

-----------

. . . . . . . . . . .

---------- -

---------- -
-----------

. . . . . . . . . .

--------- -
--------- -

--------- -

13,061 44,757 593,295 75,762 83,189 37 9,875 37 9,890 ----------- 250
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TABLE 6.-Corporation returns with balance sheets,' 1946, by total assets classes, and by
Number of returns, selected assets and liabilities, selected receipts, compiled net profit
stock; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Num- Notes
her of and ac- capital Total

Total assets returns
with Cash 40 counts re- Inven- Invest- assets 43 assets- Accounts

and note sclasses 52 bal- ceivable tories mentS 53 less re- Total lia-
payable 54less re- serves bilities 45anc e

sheets 39
1

serve
.

SERVICE NOT ALLOCABLE-

0 ------------ 103 446 449 98 132 462 1,672 507
50 ----------- 20 343 276 98 228 355 1,417 29 3
100 ---------- 12 486 319 172 126 716 1,828 23 9
250 ---------- 3 123 347 64 130 318 1,051 267
500 ---------- 2 618 56 13 12 421 1,128 583
1,000 -------- 4 994 1,041 127 3,426 6.687 12,541 1,340
5,000 ------ - -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- --- ---------- ------------ ----------- ------------ ---------- -

Total 144 3,010 2,488' 572 4,054 8,959 19,637 3,229

SERVICE NOT ALLOCABLE-

0 ------------ 94 180 '244 79 39 254 886 512
50 ----------- 10 176 66 9 114 202 628 13 1
100 ---------- 9 197 154 59 110 580 1,546 275
250 ---------- 1 23 13 158 ------------ 84 316 11 6
500 ---------- 2 747 602 65 5 30 1,466 1,039
1,000 -------- 3 1,513 1,868 510 1,271 239 6,893 1,64 1
5,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- ----------- ------------ ------------ ------------ ---------- -

Total 119 2,836 2,947 880 1,539 1,389 11,735 3,71 4

TOTAL FINANCE, INSURANCE, REAL ESTATE, AND LESSOR S

0 ------------ 31,263 104,294 103,362 2,342 70,468 426,254 733,057 141,43 1
50 ----------- 15,541 98,535 138,398 3,154 107,180 733,159 1,114,889 159,845
100 ---------- 16,843 186,447 312,707 11,258 334,824 1,762,898 2,677,917 355,906
250 ---------- 7,517 210,871 337 396 8,935 514,665 1,481,640 2,622,002 313,374
500 ---------- 5,396 538,795 575 :570 1,485 1,446,757 1,212,077 3,838,276 288,447
1,000 -------- 10,897 4,935,399 4,086,631 4,043 14,079,970 2,206,753 252531,447 748,780
5,000 -------- 2,289 2,915,113 2,579,477 1,818 9,511,915 837,838 16,013,032 183,693
10,000 ------- 1,766 6,172,821 5,417,138 10,210 21,949,114 1,411,235 35,365,574 608,736
50,000 ------- 232 2,719,132 2,201,994 686 10,097,787 927,292 16,213,775 294,093
100,000 ------ 261 19,775,561 19,365, 631 8,1150 19,361,172 1,812,258 132,776,473 1, 271, 540

Total- 92,005 37,656,968 35,118,304 52,781 147,482,352 12,811,404 236,886,442 4,369,845

TOTAL FINANCE, INSURANCE, REAL ESTATE, AND LESSOR S

0 ------------ 18,819 37,169 41,551 2,362 32,040 223,627 351,021 100,586
50 ----------- 5,277 25,202 38,883 1,849 40,308 254,619 374,164 68,664
100 ----- * ----- 4,566 . 45,133 72,718 4,371 92,122 472,574 712,608 126,896
250 ---------- 1,766 41,849 64,667 4,381 110,875 369,298 616,521 102,115
500 ---------- 1,012 51,660 76,405 354 173,498 378,533 703,181 95,51 1
1,000 -------- 875 138,851 157,241 709 617,107 784,540 1,767,287 169,694
5,000 -------- 116 69,870 49,250 569 388,109 260,384 817,573 39,158
10,000 ------- 110-% 167,021 121,437 1,792 1,319,355 564,170 2,364,918 140,754
50,000 ------- 11 52,709 28,097 ----------- 380,167 122,003 716,198 1,819
100,000 ------ 7 117,358 215,104 ----------- 541,514 121,870 1,054,428 78,79 1

Total 32,959 746,822 865,353 16,387 3,695,085 3,551,618 9,477,899 923,988

For footnotes, see pp. 347-349 .
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major industrial groups 8 for returns with net income and returns with ko net income : I
or net loss, net income or deficit, and dividends paid in cash and assets other than own

figure 3 in thousands of dollars] I

Surplus Gross
Bonds and un- sales 15 Total Compiled Net in- Divi-

and Capital
56

divided
57

and gross compiled net profit come or Tota l
58t

dends
mortgages stock profits receipts receipts 9 or iiet deficit ax paid 7
payable 55 less from oper- los s

deficit 49 ations 16

RETURNS WITH NET INCOME

117 601 239 4,890 5,188 412 412 89 2 2
46 318 558 2,630 2,735 359 359 92 29
85 404 857 2,157 2,175 568 568 194 174

166 428 59 60 1,409 1,665 180 180 . 53 --------- -
205 113 197 811 837 71 71 20 2

5,24 5
---------- -
---------- -
-----------

4,61 6
---------- -
---------- -
-----------

735
---------- -
---------- -
-----------

2,698
----------- -
----------- -
------------

3,769
----------- -
----------- -
------------

471
---------- -
---------- -
-----------

471
---------- -
---------- -
---------- -

---------

148
---------- -
---------- -
---------- -
-----------

17 8
---- -
--------- -
--------- -
--------- -

5,864 6,480 2,526 14,595 16,369 2,061
t

2,061 696, 405

RETURNS WITH NO NET INCOME

124 755 59 621 1,518 1,646 S7 297 37 297 ----------- --------- -
63 301 110 507 525 37 193 37 193 ----------- --------- -

181- 660 59 94 401 520 87 114 17 114 ----------- 5
271 266 59 377 226 227 37330 37330 ----------- --------- -

----------- 113 183 2,048 2 062 37 14 37 14 ----------- --------- -
2,50 5

---------- -
---------- -
---------- -
-----------

518
----------- -
---------- -
---------- -
-----------

85
---------- -
---------- -
---------- -
-----------

3,71 3
----------- -
----------- -
----------- -
------------

3 : 87 3
----------- -
----------- -
----------- -
------------

37 13 7
---------- -
---------- -
---------- -
-----------

37 13 7
---------- -
---------- -
---------- -
-----------

---------- -
---------- -
---------- -
---------- -
-----------

--------- -
--------- -
--------- -
--------- -
--------- -

3,144 2,613 59 714 8,413 8,853 37 1,085

1

S7 1,085 ----------- 5

OF REAL PROPERTY-RETURNS WITH NET INCOME

206,562 322,660 59473 122,768 327,410 89,707 89,682 18,657 22,830
401,922 363,966 116,314 90,299 305,300 88,393 98,361 19,613 17,03 5

1,104,737 716,698 327,890 153,478 594,686 167,003 166,775 39,305 38,569
958,111 644,451 382,244 . 140,875 492,570 141,616 '141,324 35,668 41,758
812,906 788,975 490,145 256,413 473,242 148,772 147,042 38,055 54,89 5

1,445,052 2,266,856 2,300,037 593,732 1,406,308 510,240 491,887 117,790 186,49 5
459' 963 1,083,179 1,397,610 297,441 759,128 259,073 245,520 61,676 92,04 6
958,047 2,264,225 3,394,238 664,132 1,688,356 640,698 613,900 122,903 268,44 4
626,920 1,091,409 1,636,954 395,658 866,495 295,472 283,825 43,927 139,73 3

1,472,131 3,721,822 7,640,891 737,920 3,687,397 2,037,667 1,922,133 215,744 359,53 9

8,446,351
1
13, 2654, 241

1
17,684,850 3,452,71 6

1 1
10,600,792 4,378, 6541 .

1
4,190,449

1 .
713,33 8

I
1,221,344

I

OF REAL PROPERTY-RETURNS WITH NO NET INCOME

162,836 277,278 59249,955 33,571 87,244 3731,343 37 31,361 ----------- 5,343
168,-830 179,146 59 78,818 13,142 50,855 37 17,060 37 17,090 ----------- 1,61 4
350,608 289,253 59 147,145 18,168 80,703 3723,409 3723,432 ----------- 2,706
272,358 217,552 59 54,721 16,808 62,891 37 19,235 37 19,285 . . . . . . . . . . . 1,191
281,245 244,706 5938,140 53,488 72 801 37 18 447 37 18,748 ----------- 1,486
574,837 485,032 5930,739 143,409 186 : 706 37 3F, 652 ~7 39, 067 ----------- 4,87 1
169,246 168,065 115,230 143,286 162,899 37 16,099 37 16,572 ----------- 2,606
526,238 482,428 186,105 441,686 497,658 3743,954 3744,902 ----------- 13,512
118,540 118,517 82,199 137,646 154,160 37 10,837 37 11,209 ----------- 3,202
160,746 96,271 409,224 128,585 140,079 3714,854 3715,149 ----------- 2,77 4

2,785,484 2,558,248 193,240 1,129,789 1, 495, 996 37 232, 890 37236,815 ----------- 39,305
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TABLE 6 .-Corporation returns with balance sheets,' 1946, by total assets classes, and by
Number of returns, selected assets and limbilities, selected receipts, compiled net p7:0fit
stock; also, for returns with net income, the total tax-Continue d

[Total assets classes and money

Num- Notes
her of and ac- Capital Total Accounts

Total assets
returns

ith 40Cash
counts re- Inverl- Invest- assets 43 assets- and notes

classes 11
w
b l

ceivable torie s ments 13 less re- Total ha- payable 54
a - less re- serves bilitieS 4 5

anc e
sheets 39 serve

TOTAL FINANCE-

0 ------------ 4 494 19,586 29,265 4:40 28,156 9,462 90,378 23,339
50 ----------- 1,730 17,897 49,191 637 41,094 11,032 124,848 21,309
100 ---------- 2,342 45,516 140,153 1,531 155,174 26,629 380,682 74,770

250 --------- 1,696 88,324 189,304 2,546 291,487 26,917 613,544 90,78 6-
500 ---------- 2,679 423,690 434,957 4=23 1,062,711 41,318 1,978,822 123,00 6
1 000 -------- 8,963 4,659,485 3,851,506 1, 4=08 12,819,003 207,799 21,614,170 485,08 1,
000 ------- -5 2,010 2,767,963 2,521,184 998 8,617,539 115,163 14,082,351 . 148,65 7,
000 ----- -10 1,522 5,895,672 5,352,458 4, 942 18,594,459 274,822 30,247,196 511,90 6,

----- -50 000 174 2,543,471 2,167,274 -------- --- 7,271,507 134,624 12,174,766 164,53 7-,
1002000 ------ 205 19 081 107 19 361 427 8,674 46,276,820 582,248 86,180,777 1,275,41 2

Total ---- 25, 815, 35, 542, 711 34,096,719 21,599 95,157,950 1,4302014 167,487,534 2,918,803

TOTAL FINANCE-

) -------- 53 73 12,675 16,132 537 14,524 9,572 57,001 19,10 6--- -
50 -------

,
801 8,882 18,393 328 17,442 9Y 115 57,340 13,898--- -

too - --- 770 17,820 34,378 987 42,391 20,261 122,927 23,922
----- -

250 --- 407 20,422 37,606 , 2,069 57,619 19,684 144,448 24,709------ -
500 - 278 31,446 47,834 1 C64 91,697 17,985 195,543 37,814-------- -
1 000 --------

.
300 81,153 124,862 207 336,166 53 558 615,308 69,668,

5 000 -------- 30 22,157 35,251 -------- --- 133,443 5 : 730 201,262 14,284
,

10 000 ------- 31 .54,170 114,929 1,792 442,354 12,612 652,905 138,132,
50,000 ------ -
100,000 ------

4
4

25,047
77,040

25,95 1
214,968

-------- -- -
-------- ---

111,563
345,505

25,062 266,054
638,900

614
78,79 1

Total ---- 6,162 350,812 670,304 6,084 1,592,704 174,110 2,951,688 420,93 8

. FINANCE: BANKS AND TRUST COMPANIES-

---------- 298 2,570 549 -------- --- 913 .802 5,016 ---------- -- -
0 ------ 30 566 278 -------- --- 618 381 1,932 ---------- ----- -
00 --------- 110 6,013 3,507 -------- --- 7,681 1, 754 19,669 ---------- --
50 - ----- 426 53,688 29,486 -------- --- 78,277 1,851 167,591 ---------- ---- -
00 ---------- 1,771 374,559 240,793 -------- --- 716,182 6,266 1,342,137 ---------- -

000 -------- 7 814 4,472,116 3,258,998 -------- --- 11,205,483 95,335 19,076,305 ---------- -'
000 -------- 11840 2,693,096 2,337,747 -------- --- 7,767,199 80,500 12,919,523 ---------- -,
000 ------ -0 1,334 5,661,983 4,823,066 -------- --- 15,634,032 205,684 26,421,758 ---------- -,
000 ------ -0 150 2,467,004 2,050,634 -------- --- 5,875,074 93,763 10,537,210 ---------- -

,
00,000 ------ 183 18,745,501 18,520,662 -------- --- 42,414,778 513,027 80,956,446 ---------- ---_

__

-

Total ---- 13,956 34,477,096
I
31,265,720

1
-------- --- 83,700,237 999,363 151,447,587

5
1

---------- -

FIN-ANCE : BANKS AND TRUST COMPANIES-

0 ----------- -
50 ----------

170
22

989
600

55 6
435

-------- -- -
-------- ---

21 1
238

39 6
163

2,292
1,572

---- ------- -
---------- --

100 ---------- 34 1,938 822 -------- --- 2,267 738 6,166 ---------- -

250 ---------- 54 6,911 3,437 -------- --- 8,030 624 20,400 ----------- -

500 ---------- 65 18,846 7,658 -------- --- 20,472 863 47,976 ---------- -

1,000 -------- 105 57,967 37,810 -------- --- 108,034 2,497 207,742 ---------- -

5,000 -------- 9 14,539 13,278 -------- --- 32,968 1,066 62,114 ---------- -

10.000 ------- 10 26,614 24,211 -------- --- 121,594 2,648 175,832 ---------- -

50 000 ------- 2 24,127 25,770 -------- --- 57,562 11, 766 113,129 ---------- -,
100,000 ------ 1 30,296 34,611 70,345 1 135,473 ---------- -

Total---- 472 182,827
1

148, 5M
1

421,721 13,762 772,696 ---------- -

For fo otnotes, see pp . 347-349 .
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major industrial groups,8for returns with net income and returns with no net income : 4
or net loss, net income or deficit, and dividends paid in cash and assets other than own

figures in thousands of dollars ]

Surplus Gros s
Bonds

and Capital
and un-
divided

sales 15
and gross Total edf

neotmppriol it Net in
Total Div i

mortgages stock 56 profits 57 receipts
. compiled
receipts 9 or net come or

deficit 4 tax 58 dends
aid 7

payable 55 less from oper- loss p
deficit 49 ations 16

RETURNS WITH NET INCOME

9,189 68,326 5923,334 13,852 33, 360 12,603 12,584 2,442 8,283
14,763 75,719 3,910 12,809 31, 355 10,912 10,894 2,157 4,704
46,077 164,198 64,464 33,590 78, 947 30,325 30,142 6,103 13,53 2
62,734 180,351 113,043 39,248 91, 344 32,730 32,566 6,347 16,94 1
72,365 342,665 150,885 37,040 122, 043 49,886 48,608 8,853 29,863

260,089 1,374,515 1,445,208 128,229 718, 376 326,175 309,512 61,201 124,72 1
134,557 682,304 931,809 63,766 425, 927 186,063 173,722 41,680 69,21 9
358,591 1,771,276 2,488,095 151,028 971, 986 488,135 465,564 95,468 2227992
160,621 735,275 1,222,877 45,644 367, 174 199,109 190,747 30,651 111,488
872,473 3,027,420 5,161,287 348,700 1,907, 833 792,184 698,258 182,891 307,12 0

1,991,459 8,422,049 11,568,244 873,905 4,748, 345 2,128,122 1,972,597 437,793 908,863

RETURNS WITH NO NET INCOME

30,643 77,903 59 83,581 5,001 9, 438 37 7 105 37 7, 109 ----------- 2,160
9,839 56,412 59 28,521 2,353 5, 714 37 3 :,222 V 3, 227 ----------- 57 1

30,280 92,605 59 39,512 3,638 8, 978 375,960 87 5,974 ----------- 61 9
27,086 74,256 59 11,481 4,059 8, 721 S73,714 373, 754 ----------- 69 1
25,155 81,471 59 7,413 2,128 8, 676 374,181 37 4,337 ----------- 49 1
86,118 214,097 17,596 5,156 23, 157 37 7,872 379,080 ----------- 2,738
32,171 50,944 31,872 889 4, 909 37 943 371,074 ----------- 359

130,205 236,689 59 84,138 5,045 13, 216 37 7 716 '7 8,050 ----------- 1,389
46,777 80,301 59 26,975 5,192 7, 765 37 4 : 667 374,671 ----------- --------- -

126,987 56 141 264,989 7,205 10, 646 377,287 377,305 ----------- 474

545,261 1,020,819 32,836 40,666 101, 220 3752,667 37 54,581 ----------- 9,49 2

RETURNS WITH NET INCOME

----------- 4,500 59 1,383 1,525 3, 297 1,078 1,068 232 90 1
----------- 1,060 571 98 619 236 231 51 23 7
----------- 5,931 3i 149 764 3, 529 1,083 1,049 240 1,10 6
----------- 13,521 10,536 1,323 6, 476 2,381 2,296 500 1,00 7
----------- 47,765 52,590 6,834 34, 314 12,032 11,119 2,255 2,61 1
----------- 451,491 709,576 64,029 433, 554 165,550 149,833 35,754 31,17 1
__* --------- 280,487 530,456 36,843 .298, 693 115,666 104,059 32,390 20,29 0
----------- 586,543 1,075,841 91,559 610, 433 234,703 212,656 67,579 42,89 2
----------- 215,495 453,131 33,798 231, 325 88,996 81,169 24,262 16,81 5
----------- 11 642 692 4,181,105 221,699 1, 548, 819 647,266 555,189 160,701 184,30 6

----------- 3,249,485 7,015,572 458,472 3,171, 099 1,268,991 1,118,669 323,964 301,33 6

RETURNS WITH NO NET INCOME

----------- 3,732 594,098 330 672 37328 37 330 ----------- 339
----------- 3,000 59 2,828 207 245 37 116 37 116 ----------- 38
----------- 3,582 59 1, 683 75 .251 37403 37 407 ----------- 2
----------- 5,505 59 2,849 145 418 37257 37 262 ----------- --------- -
----------- 3,021 845 285 882 37 268 37 321 ----------- 1 7
----------- 13,767 6,989 806 3, 722 37 1,346 37 1,683 ----------- 59 4
----------- 3,300 3,349 690 1, 674 37 170 37 249 ----------- 27 2
----------- 5,453 6,389 419 4, 680 37 93 37 426 ----------- 5 8
----------- 4,800 10,437 5,192 7, 610 371,445 37 1,449 ----------- --------- -
----------- 3,530 28,126 2,011 4, 715 37 3, 117 37 3, 135 ----------- 47 4

-------- 49,690 44,677 10,060 24, 869 37 7,543 178,378 ----------- 1,794
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TABLE 6 .-Corporation returns with balance sheets, 1 1946, by total assets classes, and by
Number of returns, selected assets and liabilities, selected receipts, compiled net profit
stock, also, for returns uyith net. income, the total tax-Continued

[Total assets classes and mone y

Num- Note s
her o f
returns and ac- Capital Total Account s

Total assets with 40Cash counts re- Inven- Invest- assets 43 assets-
and note s

classes
bal-

ceivable tories ments 53 less re- Total lia -
45 payable 54less re- serves bilitieS

ance
sheets 39

1

serve

FINANCE : LONG-TERM CREDIT AGENCIES, MORTGAGE

0 ------------ 867
229

3,040
1 947

3,69 4
74 23

----------- 8,69 7
04 77

1,52 1
1 899

17,763
16 011

3,554
2 20250 ---------- -

100 ---------- 225
,

3,298
,

11,517
---------- -
-----------

,
14,442

,
3,269

,
34,744

,
5,702

250 ---------- 103 2,670 13,916 ----------- 14,165 4,195 36,595 8,34 1
500 ---------- 65 4,528 14,921 ----------- 22,482 2,067 45,348 12,81 1
1,000 -------- 66 9,643 56,964 ----------- 68,868 3,134 142,367 77,607
5,000 -------- 2 632 10,032 ----------- 2,190 70 12,935 5,94 5
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ --------

----- ------ ----------- ----------- ------------ -----------

-

--- ---------

----- -

---- -
Total---- 1,557 25,758

I
114,786

I -
---------- -

I
137,80 1

I
16,15 5

-
305,763

I
116,162

II

FINANCE : LONG-TERM CREDIT AGENCIES, MORTGAGE COMPANIE S

0 ------------ 565 1,928 1,994 ----------- 3,658 1,791 9,933 3,305
50 ----------- 117 994 1,282

42
----------- 3,884

5 955
1,68 2

85 62
8,355

14 747
1,608
2 11 1100 ---------- 95 2,123 3,0 ----------- , , , ,

250 ---------- 36 782 2,522 ----------- 5,914 2,721 12,566 2,146
500 ---------- 19 842 2,974 ----------- 8,570 865 13,583 4,063
1,000 -------- 8 332 989 ----------- 11,693 2,870 16,506 3,754
5,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
50,000 ------ -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

Total____ 840 7,001 12,803 ----------- 39,674 12,785 75,689 16,98 7

FINANCE : SHORT-TERM CREDIT AGENCIES, EXCEP T

0 ------------ 622 2,309 10,717 128 1,222 459 15,165 3,18 7
50 ----------- 478 3,268 26,823 280 3,419 1,101 35,587 8,754
100 ---------- 787 7,774 85,218 627 30,513 2,705 128,523 35,184
250 ---------- 428 71257 98,567 887 35,425 2,319 145,627 46,30 5
500 ---------- 214 8,454 112,983 110 23,155 1,951 148,607 57,808
1,000 -------- 198 32,645 323,955 214 51,985 4,490 416,504 190,90 8
5,000 -------- 21 12,448 112,149 26 22,121 1,342 149,272 73,27 2
10,000 ------- 25 49,025 351,450 5 88,737 1,965 496,227 242,05 7
50000 ------- 1 6,004 49,318 ---------- -

2 447
----------- -

100 707
723

4 176
56,698

715 367
45,38 1

922368100,000 ------ 3 3, 865 497,709 , , , ,

Total ---- 2,777 223,049 1,668,889 4,724 357,284 21,231 2,307,577 1,071,778

FINANCE:'SHORT-TERM CREDIT AGENCIES, EXCEPT BANKS-

0 ----- ----- -
-

479 1 726 5,448 123 769 441 8,933 2 55 0
50 ----

------
150 1 :249 8,100 53 910 294 10,755 3, 729

100 ---------- 129 1,743 14,382 27 1,846 1,059 20,143 6,502

250 ----------
57 1,674 13" 420 386 3,223 1,040 20,132 6,308

500 ---------- 27 1,869 15,189 ----------- 1,545 251 19,081 8,923
1,000 -------- 19 2,996 33,982 ----------- 3,429 783 41,711 23,632
5,000 -------- 2 905 10,756 ----------- 8 31 11,751 2,60 6
10,000 ------- 2 3,809 27,190 ----------- 81 46 31,154 20,42 7
50,000 ------ -
100,000 ------

------- -
1

---------- -
46,635

---------- -
179,373

---------- -
-------

---------- -
15,349

---------- -
530

----------- -
242,232

---------- -
78,77 4

Total ---- 866 62,606
1

307,840 589 27,160 4,475 405,892 153,45 1

For footnotes, see pp. 347-349 .
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major industrial groups, " for returns with ??,et income and returns with no net income :
or net loss, net income or deficit, and divide-nds paid in cash and assets other than own

figures in thousands of dollars]

Surplus Gross
Bond s
and Capital

and un -
divided

sales 1 5
and gross

Total
m iled

Compiled
net profit

Net in-
come or Total

Divi -
dends

mortgage s
55

stock 56 profits 57 receipts
co p
receipts 9

or net
loss deficit 4

x 58ta paid 7
payable less from oper-

deficit 49 ations 1 6

COMPANIES, EXCEPT BANKS-RETURNS WITH NET INCOME

2,904
2763

10,865
7,023

591,885
1,563

1,574
681

3 814
2,169

1,87 4
1,107

1,874
1,107

38 5
244

76 1
20 5,

7987 13,603 4,362 1,884 4,675 1,749 1,748 395 348,
9 236 89 212 3,046 2,377 4 865 1 349 1,349 315 27 1,
8,747

,
10,542 6,999 2,608 4 : 656 1:398 1,391 34 3

2 2
603
63227,111 14,499 14,026 9,782 15,626 3,842 3,841 1, 0

4,142
---------- -
---------- -
-----------

30 0
---------- -
----- ---- -
-----------

44 7
---------- -
---------- -
-----------

806
----------- -
----------- -
------------

1,171
----------- -
----------- -
------------

113
---------- -
---------- -
-----------

11 3
---------- -
---------- -
-----------

4 1
---------- -
---------- -
-----------

--------- -
--------- -
--------- -
--------- -

63,214 69,724 28,558 19,712 36,976 11,432 11,423 2,925 2 ..82 0

EXCEPT BANKS-RETURNS WITH NO NET INCOME

4,967 13,971 5914,286 854 1,231 37 969
37

37969
37

----------- 166
452,135 5,414 59 1,684 178 482 231 231

37
-----------

89,147 8,600 59 7,134 283 838 37 608 61 1
37

-----------
44,561

8203
5,720
6 419

59 2,534
592,643

59
153

507
530

37 230
37 257

232
37 261

---------- -
----------- 93,

9,757
---------- -
---------- -
---------- -
-----------

,
1,006

---------- -
--------- -
--------- -
-----------

449
---------- -
---------- -
---------- -
-----------

26 3
----------- -
----------- -
----------- -
------------

454
------------
------------
------------
------------

37 5 9
---------- -
---------- -
---------- -
-----------

37 59

---------- -
---------- -
---------- -
-----------

. . . . . . . . . . .

---------- -
---------- -
---------- -
-----------

4
--------- -
--------- -
--------- -
--------- -

34,387 41,130 5927,832 1,790 4,042 37 2, 354 372,363 ----------- 32 0

BANKS-RETURNS WITH NET INCOME

1,37 1
84 64

7,71 7
74 314

1,95 1
4,935

3,667
4,568

5~ 862
8,998

1,090
2,149

1,090
2,149

22 3
489

222
.566,

20,630 ,
57 228

,
36,254
30, 512

28,71 1
30,460

16,37 7
16,062

29,733
28,505

8,103
7,659

8,103
7,657

1,89 8
1,997

2,324
2,235,

24,51 4
77 600

30,333
72 150

22,608
44,706

10,81 8
23,631

23,408
53,530

.5,92 6
14,352

5,923
14,322

1,81 6
5,009

1,843
4,730,

41,51 4
89 818

,
14,738
66,194

14,645
57,788

8,39 1
28,226

19,92 5
53,874

5,38 1
19, 797

5,38 1
19,797

2,03 1
7,023

1,489
8,599,

---------- -
97,508

5,300
89 456

3,096
98 097

----------- -
53,965

4,82 2
87,641

58 3
16,897

58 3
16,876

214
5,582

110
11,86 1

386,373 367, 397 306,987 165,705 316,298 81,937 81,&81 26,282 33,97 9

RETURNS WITH NO NET INCOME

1,180 6,259 591,845 1,434 2,044 37 634 37 634
37

----------- 51
91,27 5

3 880
4,84 4
8,068

249
239

548
1,164

1,58 4
2,676

37 34 6
37 862

346
37862

---------- -
----------- 23,

51880 4i 927 966 1,077 2 155 37 546 37 54 6
37

----------- 7
494 547

8 :761
4,159

- 2 620
70 1

2,699
87 2

1,634
21067
5,562

37 504
37 740

504
37 740

---------- -
----------- 6 2

6,794
,

1,010 1,026 192 716 37 111 37 111 . . . . . . . . . . . 5 0

----------- 7,000 2,648 1,069 1,113
-

37 486 37 486 ----------- --------- -
--------- ----------- -

66,784
---------- -

50,000
---------- -

38,504
----------- -

5,194
---------- -

5,867
---------- -

37 4,155
---------- -

174,155
---------- -
----------- --------- -

99,101 88,887 45,187 13,184 23,784

~

378,384 378,384 ----------- 251
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TABLE 6.-Corporation'returns with balance sheets,' 1946, by total assets classes, and by
Number of returns, selected assets and lie2bilities, selected receipts, compiled net profit
stock; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Num- Notesber o f
returns

and ac- Capital Total AccountsTotal assets with 40Cash counts re- Invain- Invest- assets 43 assets- and note s
classes 52

bal- ceivable tories ments 53 less re- Total lia- able 54aless re- serves bilitieS 45 p y
anc e

sheets 39
1

serve-

FINANCE : INVESTMENT TRUSTS AND INVESTMENT

0 ------------ 669 2,088 2,220 ------- ---- 7,393 1,545 13,637 2,445
50 ----------- 303 2,424 3,008 ------- ---- 13,730 2,187 . 21,852 2,330
100 ---------- 426 7,144 9,066 ------- ---- 47,593 4,049 69,982 9,186
250 ---------- 308 6,402 12,661 ------- ---- 83,067 5,747 110,830 9,580
500 ---------- 263 13,806 16,002 ------- ---- 145,598 9,656 186,192 12,939
1,000 -------- 368 54,209 57,452 ------- ---- 690,125 17,679 825,523 43,10 7
5,000 -------- 55 14,727 5,964 ------- ---- 346,445 6,626 375,231 1,223
10,000 ------- 67 65,429 12,128 ------- ---- 1,195,460 2,336 1,280,775 17,15 2
50,000 ------- 7 . 18,539 3,885 ------- ---- 485,109 7 509,277 3,94 1
100,000 ------ 5 25,518 2,891 ------- ---- 796,093 469 826,708 8,63 7

Total ---- 2,471 210,286 125,277 ------- ---- 3,810,613 50,301 4,220,007 110,54 0

FINANCE : :INVESTMENT TRUSTS AND INVESTMENT

0 ------------ 368 1,038 866 ------- ----- 2,764 862 5,891 2,650
50 ----------- ill. 1,014 1,370 ------- ---- 3,799 1,465 8,099 1,61 1
100 ---------- 103 1,864 2,857 ------- ---- 8,903 2,534 16,661 2,870
250 ---------- 55 1,838 3,379 ------- ---- 10,926 3,224 19,628 4,473
500 ---------- 39 778 .6,459 16,630 2,175 26,778 7,839
1,000 -------- 36 2,180 8,651 ------- ---- 54,251 4,470 70,711 6,910
5,000 -------- 5 402 868 ------- ---- 34,150 747 36,207 14 7
10,000 -------

.
5 447 673 ------- ---- 109,683 456 19,549

50,000 ------- -------- ----------- ----------- ------- ---- ------------ ----------- ------------ ---------- -
100,000 ------ -------- -----------

------ ------- ---- --- -
Total---- . 722 9,561 25,123

]
------- ---- 241, 106

-
15,933 310,722 46,04 9

FINANCE : OTHE R INVESTMENT COMPANIES, INCLUDING

0 ------------ 141 491 565 12 1,934 704 3,842 638
50 ----------- -
100 ----------

107
221

54 1
2,936

1,354
4,608

------- --- -
187

4,660
23,875

.96 3
5,405

7,73 5
38,071

737
2,930

250 ---------- 183 3,944 7,015 707 47,399 6,681 66,639 5,08 1

500 ----------
222 11,455 18,642 ------- ---- 111,516 14,815 158,426 10,57 5

1,000 -------- .378 52,639 86,335 304 649,823 61,534 859,625 61, .04 3
5,000 -------- 66 18,401 36,625 562 379,850 14,922 456,882 15,52 1
10,000 ------- 79 96,659 93,281 482 1,384,535 45,116 1,629,406 84,92 4
50,000 ------ -
10

13
9

18,629
068161

48,190
210 432

------- --- -
6 227

761,32 6
2 63 3113

22,978
61 066

854,764
2 91 2573

13,55 5
469 5570,000 ------ , , , , , , , ,

Total ---- 1,419 366,763 507,047 8, 481 5,478,551 234,184 6, 649, 30_~ 664,5 1

FINANCE : OTHF-R INVESTMENT COMPANIES, INCLUDIN G

0 ------------ 81 200 268 14 950 276 1,825 40 3
50 ----------- 46 421 576 72 1,576 569 3,341 519
100 ---------- 57 939 2,206 47 4,623 1,530 9,477 1,33 6
250 ---------- 61 2,017 3,420 4 13,347 2,194 22,152 2,77 1
500 ---------- 58 2,411 5,962 41 25,650 5,602 40,855 4,58 7
1,000 -------- 58 4,869 12,259 ------ ----- 75,817 11,513 107,871 13,43 9
5,000 ------- -
10,000 -------

8
11

1,415
8,134

4,704
43,344 34------ ---

43,61 5
194,337

199
9,389

50; 665
265,893

1,99 2
61,982

50,000 ------- 1 716 153 ------ ----- 53,097 - ----------- 64,833 169
100,000 ------ 2 109 114 ------ ----- 211,111 ---------- 261 191 17

Total ---- 383

_

21,231

1

73,876 212 672,823 31,272 828,107 87,215

For footnotes, see pp . 347-349 .
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major industrial groups, 8 for returns with net income and returns with no net income : 4
or net loss, net income or deficit, and dividends paid in cash and assets other than own

figures in thousands of dollars]

Bonds
and

mortgages
payable 55

Capital
stock .56

Surplus
and un-
divided
profits 51

less
defteit 49

Gross
sales 15

and gross
receipts

from oper-
ations 16

Total
compiled
receipts 9

COMPANIES 10-RETURNS WITH NET INCOME

Compiled
net profi t

or net
loss

Net in-
come or
deficit 4

Total
taX 58

Divi-
dends
paid 7

1,311 11,260 - 59 2, 257 ------------ 2,850 2,175 2,173 369 1,264
1,896 22,850 59 5, 845 ------------ 2,628 1,996 1,994 219 1,33 9
5,360 50,109 3,538 ------------ 8,137 6,530 6,515 933 4,142
9,547 52,225 36,154 ------------ 10,046 7,794 7,768 768 6,640

15,961 105,143 43,087 ------------ 15,435 12,644 12,520 1,337 8,755
59,484 370,056 288,398 ------------ 72,341 62,347 62,123 5,391 44,602
16,751 131,557 189,253 ------------ 30,834 26,386 26,362 2,004 21,03 7
55,090 291,675 720,550 ------------ 124,190 111,668 111,404 4,670 94,33 9
12,404 120,408 371,261 ------------ 47,187 43,819 43,819 286 38,879

150,117 197,555 224,494 ------------ 51,606 24,023 24,019 1,582 25,693

327,921 1,352,838 1,868,633
1 ------------

365,254 299,382 298,697 17,559 246,690

COMPANIES 10-RETURNS WITH NO NET INCOME

13,525 8,126 5919,618 ------------ 339 37 1,656 371,657 ----------- 2 1
7851 - 7,628 59 3,595 ------------ 305 37 199 37200 ----------- 12,

6,224 18,108 5911,484 ------------ 415 37946 37947 ----------- 64
4,282 11,691 59 1,742 ------------ 621 37338 37338 ----------- 6 3
7,457 17,015 5910,488 ------------ 408 37 743 37 743 ----------- 10 0

12,848 71,676 59 25,651 ------------ 1,170 37343 37 508 ----------- 28 3
.5,962 14,100 7,773 ------------ 334 37 120 37 120 ----------- --------- -
47,98 5

---------- -
-----------

49,41 9
---------- -
-----------

59 16, 68 2
---------- -
-----------

----------- -
----------- -
------------

21 2
------------

.371,03 5

---------- -

-----------

371,035
---------- -

-----------

---------- -
---------- -

------- * ----

--------- -
--------- -

--------- -
100, 068 197,763 59 81,487 ------------ 3,804 37 5,380 S7 5,548 ----------- 543

HOLDING COMPANIES 11 12-RETURNS VV71TH NET INCOME

315 2,822 59238 16 1,211 972 972 62 759
1,136 4,671 997 33 1,069 777 776 79 46 2
3,850 21,699 8,566 423 5,412 4,133 4,021 289 2,508
4,088 42,850 13,382 567 8,263 6,257 6,248 690 3,96 5

12,811 74,983 56,411 868 14,540 10,646 10,619 995 13,67 0
61,873 398,637 325,641 5,996 74,451 56,999 56,764 6,372 37,88 8
48,406 226,053 157,549 3,703 39,579 31,829 31,606 3,422 23,61 1

108,923 748,885 620,534 18,606 143,501 109 240 109,120 12,621 73,58 6
72,200 387,558 367,049 3,866 71,532 63: 890 63,888 5,443 55,547

378,038 1,065,833 611,115 62,766 181,055 92,743 92,060 12,721 80,75 6

691,640 2,973,991 2,161,006 96,844 540,613 377,486 376,074 42,694 292,752

HOLDING COMPANIES 11 12-RETURNS VVITH NO NET INCOME

263 2,546 59 1,429 3 143 37 197 37 197 _* ---------- 83
398 2,131 137 2 78 37 138 37 138 ----------- 20

1,80 7
4 4

8,994
44

59 3,825
59 2

----------- -
43

249
0

37 26 1
37353

37 26 1
37353

----------- 4 8
314,3 7 16,3 03,3 60 -----------

-3,713 25,222 6,211 47 778 37 608 37 618 ----------- 10 5
21,787 41,395 22,029 72 2,155 371,85 1

37
371,856

37 148
----------- 27 9

4,618 29,372 13,406 ------------ 546 144 ----------- --------- -
69,075 173,703 59 76,593

59
3,491 6,479 37 5 664

37 : 323
37 5,66 5
37 1 323

----------- 1,33 1
30,194 52,001 28,687 - - - - - - - - - - - - 79 1 , ----------- --------- -
60,203 2,611 198,359 ------------ 64 37 15 37 15 . . . . . . . . . . . . . . . . . . . . .

196,105 354,31 9
1-

126,288
1-

3,658
1

11,171 37 10,554 3710,574 ----------- 2,180
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TABLE 6 .-Corporation returns with balance sheets,' 1946, by total assets classes, and by
Number of returns, selected assets and liabilities, selected receipts, compiled net profit
stock; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Num- Notes

Total assets

ber o f
returns

with Cash 40

and ac -
counts re- Inven- Invest-

C Pita]a
assets 43

Total
assets- Account s

classes 52
bal-

ceivable tories ments 53 less re- Total lia- and notes

ance
less re- serves bilitieS 45

payable 5 4

sheets 39
serve

FINANCE : SECURITY AND COMMODITY-EXCHANGE BROKER S

0 ------------- 263 2,241 948 ----------- 1,769 366 5,597 7,47 2

50 -----------
157 3,838 2,099 ----------- 4,579 394 11,576 3,57 6

100__ 193 9,196 6,150 ----------- 12,800 1 423 30,701 11,91 4

250 ----------
95 8,268 7,969 ----------- 14,843 11674 33,543 12,97 4

500 ---------- 63 6,042 11,093 ----------- 21,489 3,051 43,846 . 16,84 5
1,000 -------- 71 23,551 30,195 ----------- 100,788 3,695 162,367 84,139
5,000 ------- -
10 000

1 2
11

5,06 1
67 113

11,634
54 050

----------- .
57,31 6

17
4,808 79,229 42,249

------ -, , , ----------- 6,891 629 251,472 125,134
50,000 ------- 3 33,295 15,247 ----------- 149,998 17,153 216,817 101,660
100,000 ------ 4 20,290 127,333 ----------- 664,327 231 877,439 428,296

Total ----
1

872
1

125,453
1

266,718
1
-----------

1
1,204,800

1
33,424

1
1,712,587 834,259

FINANCE: SECURITY AND COMMODITY-EXCHANGE BROKERS

0 ------------ 205 959 581 ----------- 1,298 265 3,281 1,963
50 ----------- 64 1,005 1,222 - ----------- 1,864 242 4,549 1,672
100 ---------- 49 1,273 1,200 --- ------- 4,816 416 8,061 3,31 6
250 ---------- 25 1,900 1,756 ----------- 4,048 277 8,5654 4,580
500 ---------- 18 1,738 2,489 ----------- 6,836 83 11,453 5,40 9
1,000 -------- 24 6,882 12,470 ----------- 31,879 3,983 59,249 15,79 9
5,000 ------- -
10,000 -------

4
--------

1,023
-----------

1,13 9
-----------

------- -- -
----------

22,702
------------

7
-----------

25,10 1
------------

. 9,53 9
---------- -

50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

Total--- 389 14,780 20,857 ----------- 73,443 51273 120,258 42,26 8

OTHER FINANCE COMPANIES-

0 ------------ 402 1,675 802 93 803 2,162 6,150 1,187
50 ----------- 77 1,176 1,026 45 868 1,823 5,367 949
100 ---------- 71 2,245 2,109 191 2,691 3,233 11,170 2,343
250 ---------- 22 1,591 . 830 38 2,843 1,522 7,694 1,31 0
500 ---------- 14 1,361 2,622 217 2,842 2,106 9,711 352
1,000 -------- 18 4,781 7,160 638 12,548 12,823 38,165 5,320
5,000 -------- 7 7,749 5,243 410 25,687 6,881 50,168 2,692
10,000 ------ -
50,000 -------

2
--------

4,342
-----------

10,09 7
-----------

4,45 5
-----------

7,444
------------

8,60 7
-----------

35,002
------------

1,193
---------- -

100,000 ------ --------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

Total 613 24,920 29,889 6,087 55,726 39,157 163,427 15,34 6

OTHER FINANCE COMPANIES-

0 ------------ 387 927 641 118 580 2,238 5,180 2,56 7
50 ----------- 55 558 338 59 728 1,727 3,928 1,98 5
100 ---------- 48 664 1,167 272 1,105 3,211 7,619 1,443
250 ---------- 21 908 448 8 1,540 2,458 6,549 78 6
500 ---------- 14 704 1,204 123 3,068 4,267 9,712 1,165
1,000 -------- 15 1,068 6,516 207 10,506 12,999 32,838 1,438
5,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
10,000 ------- 1 4,896 5 ----------- 7,042 5 12,060 1
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ --------

----- - ---- - - --- -

------------ ----------- ------------ ---------- -

Total 541 9,725 10, 319
-

787 24,569 26,905 77,886 9,385

For footnotes, see pp . 347-349,
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major industrial groups,8for returns with net income and returns with no net income
: 4

or net loss, net income or deficit, and dividends paid in cash and assets other than own

figures in thousands of dollars]

Bonds
and

mortgages
payable 15

Capital
stock 56

Surplus
and un-
divided
profits 57

less
deficit 19

Gross
sales 15

and gross
receipts
from oper-
ations "I

Total
compiled
receipts 9

AND DEALERS-RETURNS WITH NET INCOME

Compiled
net profit

or net
loss

Net in-
come ore Icit 4
d

f Total
tax 58

Divi-
dends
paid 7

--------

185 3,037 59 6,68 9
95

4,21 8
5 908

6,27 1
9 659

87 9
1,455 1,448

187
324

11 9
256

626
1,744

3,424
8,200

2, 8
6,779

,
9,969

1 527

,
15,778
18 785

3,198
9963

3,18 2
3,957

784
1,141

578
1,628

2,784
3,639

7,50 3
8,615

7,803
10,991

0,
11,815

,
19 758

04 141'

,
4,320

13 913
4,13 4

69712
1 18 5
3 767

97 5
1,91 6

17,11 8
63615

20,686
6,774

32,67 5
12,462

14,27 7
3,321

,
11,739

,
1,77 8
7 821

,
1,29 1

68 67
30 1
01 22

35 5
2,94 1,

59,208
01 776

37,26 2
6,514

19,315
28,340

5,397
7,980

22,207
12,308 1', 82 1

6588

,
1,28 8

86 17

,
446
6861

13 7
3,457,

246,437 24,303 24,209 21792 26,473 , , ,

423,394 126,318 138, 780 76,204 184,019 47,065
1

44,420
1

11,833 12,36 2

AND DEALERS-RETURNS WITH NO NET INCOME

---------

527

---

2,373 591,895 1,463
27 2529 159

2,11 8
1 926

37456
37 580

37 45 7
37 582

---------- -
-----------

2
390

31 6
1 270

,5 ,7,740
2,555 264 1 592

,
2,365 37 79 3

37 611
37 799
37 619

---------- -
----------

3 6
2 3,

98 1
985

2,526 59 11270
3,335 1,153 505

1 785
2 671

04
37 34 7

371 466
37 43 6

05 037 2

-
_ _
---------- ----------

4
31 1

9,03 8
6 382

15,954 12,668 1,953
320 107452 62

7 0
1 : 634

,
37 360

,
37 408 ----------- 3 7

,

- - - - - - - - - - -

- - - - - - - - - - -

,,
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

-- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

- - - - - - - - - - - - - - - - - - - - - - - - -

- - - - - - - - - - - --

- - - - - - - - - - - -

---- -
- - - - - - - - - - -

- - - - - -

--------- -

- - - 7 - - - - - - -
- - - - - - - - -

---------- -

- - - - - - - - - - -
- - - - - - - - - - -

--------- -
- - - - - - - - - -

- - - - - - - - - -

19,499 -36,93 _~ 8,16 213,040

-

19,503 4,613 37 5,351 ----------- 80 3-

RETURNS WITH NET INCOME

855 6,400 593,420
59

89 4
694

5,105
9342

2,23 7
1 285

2,23 7
1,285

51 5
355

1,150
52 1

505
1 049

5,961
5,906

2,583
316 1,937

,
5,826

1
2,905

3271
2,904

32 71
1,001

505
1, 38 C

50 ~
1 : 942

16
2,076

45 74
1,687
2,093

1,57 1
3,395

4 39 8
7:038

,
1,782

,
1,78 2

678
66 1

2 661
73 (
99"1

4,019
5 299

,
15,42 1
10 992

10,531
21,427

2,020
10,580

16,33 6
23 064

6,679
4,560

6 ,
4,560

7662

,
1,38 2

869

,
2,15(

581,,
---------- -
-----------

,
4,33 3

------- ---
598,94 7

-----------
-

3,92 5
----------- -
------------

11 :740
------------

2,767
---------- -
-----------

,
---------- -

-----------
---------- -
-----------

--------- -
--------- -

----------- -- -------- ----------
- 03-

13,685
-

55,546
-

21,104 25,016 76,441 23,542 23,539
1

7,94 9
1

9,
1

RETURNS WITH NO NET INCOME

1 977
1 : 706

833
757

1,467
4,178

-----------
13,145

-----------

24,063

7, '792 1
5, 0654
61422
7,548
8,944

15,27 6
-----------

113
-----------

51,159

5910,344
59 5,161
592,345
5941-231
59 2,91 8

8,451
-----------

59 3,79 5
-----------

5920,343

540
89

379
52

212
140

------------
66

------------

1,478

1,703 1
42 1

1,103
383
90 1

1,984
------------

73 2
------------

7,227

37 782
37 459
37 405
37 364
37 666
37 51 2

----- ii'391-
-----------

37 3, 579

37 782
37 459
37 405
37 364
37 666
37 529

-391
-----------

37 3, 596

8

1,19 6
----------
----------
----------
----------

1,22 8

8 5 2 5 91-51-2 0
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TA13LE 6.--Corporation returns with balan.<--e sheets,' 1946, by total assets classes, and by
Number of returns, selected assets and lq~abilities, selected receipts, compiled net profit
stock ; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Nurn- Note sber o f
returns and ac- Capital Total AccountsTotal assets with 40Cash

counts re- Inv-en- Invest- assets 43 assets- and notes52classes bal- ceivable tories ments 53 less re- Total lia
4

54payableless re- serves 5bilitie S
anc e

sheets 39
1

serve

1
-

FINANCE NOT ALLOCABLE-

0 ------------ 1,232 5,172 9,770 207 5,425 1,903 23,208 4,866
50 ----------- 349 4,137 10,861 312 6,173 2,284 24,788 2,76 1
100 ---------- 309 6,910 17,978 526 15,579 4,791 47,822 7,51 1
250---------- 131 4,504 18,860 914 15,468 2,928 45,025 7,195
500 ---------- 67 3,485 17,901 96 19,447 1,406 44,555 11,67 6
1,000 -------- 50 9,901 30,447 252 39,383 9,109 93,314 22,95 7
5,000 -------- 7 15,849 1,790 ------ ----- 16,731 14 39,111 7,75 5
10,000 ------- 4 4,563 8,386 ------ ----- 107,360 10,485 132,556 41,44 6
50,000 ------- -------- -- --------- ----------- ------ ----- ------------ ----------- ------------ ---------- -
100,000 ------ 1 34,865 2,400 ------ ----- 187,282 3,279 230,905 ---------- -

Total 2,150 89,386 118,393 2,307 412,848 36,199 681,284 106,157

FINANCE NOT ALLOCABLE-

0 ------------ 1,282 4 908 5,778 282 4,294 3,303 19,666 5,678
50 ----------- 236 3: 041 5,070 144 4 443 2,973 16,741 2,774
100 ---------- 255 7,276 8 .702 641 12:876 7,917 40,053 6,344
250 ---------- 98 4,392 9,224 1, 671 10,591 7,146 34,457 . 3,645
500 ---------- 38 4,258 5,899 ------ ----- 8,926 3,879 26,105 5,828
1,000 -------- 35 4,859 12,185 ------ ----- 40,557 14,443 78,681 4,696
5,000 ------- -
10,000 -------

2
2

3,873
10,270

4,506
19,506 1, 758------ ----- 7 ------ -9,617

3,680
68

15,42 4
41,219

---------- -
36,173

50,000 ------- 1 204 28 ------ ----- 904 20,296 88,092 44 5
100,000 ------- --------

----------- ---------- ------ ----- ------------ ----------- ------------

- i

--------- -
Total 1,949 43,081 70,898 496 92,208 63,70 5

-
360,438

-
65,583

-

TOTAL INSURANCE CARRIER8,13 AGENTS ,

0 ------------ 2,613 14,586 22,324 ------ - ---- 5,013 7,156 53,019 24,83 2
50 ----------- 784 12,849 22,689 ------ - ---- 8,010 6,823 55,082 24,368
100 ---------- 660 22,631 38,053 ------ - ---- 24,005 10,516 104,549 41,61 5
250 ---------- 355

258
26 66 1
3~: 480

27,61 7
21 220

------ - ---- 51,540
100 531

7,528
10 779

123,58 0
096179

32,99 7
25 056500 --------- -

1,000 -------- 409 132,807
,

38,042
------ ---- -
-----------

,
690,828

,
35,468

,
973,753

,
51,895

5,000 -------- 136 103,217 3,524
-----------

741,835 19,904 952,352 4,090
10,000 ------- 167 232,476 16,680 ------ - ---- 3,212,446 72,478 3,780,876 26,783
50,000 ------- 44 159,479 11,661 ----------- 2,703,497 25,022 3,089,039 11,543
100,000 ------ 49 691,486, ----------- ------ ----- 42,991,184 195,762 41,444,778 ---------- -

Total- 5,475

1

1,428,672

1

201,810 50,528, 889 391,436 54,756,124 243,179

TOTAL INSURANCE CARRIERS,13 AGENTS,

0 ------------ 963 3,028 ------ ----- 1,063 1,900 12,647 7,364
50 ------------ 107

1 '
403 3,080 ----------- 1,134 957 7,226 3,64 3

100 ---------- 84 3,839 3,754 ------ ----- 3,418 1,333 13,939 6,03 3
250 ---------- 32 3 685 . 1,939 - _ :_ __ - - --- - 4,901 247 12,369 2,244
500 --------- -
1 0

3 5
85

4:829
30 712

84 1
2 312

------ ----- 15,706
167 633

1,11 4
2 16 4

26,21 1
762223

1,472
3 19 3,00 ------- -

5,000 -------- 43
,

38,654
,

-----------
------ ---- -
------ -----

,
227,722

, 5
7, 892

,
307,329

,
---------- -

10,000 ------- 45 99,347 ----------- ------ ----- 787,470 12,184 1,038,280 ---------- -
50,000 ------- 5 26,987 ----------- ------------ 263,685 8,024 342,345 ---------- -
100,000 ------ 2- 35,381 ----------- ------ ----- 174,933 2,720 267,117 ---------- -

Total

~

1,401 W, 865

1

17,426

I

------ ----- 1,647,665 38,535
1

2,251,225 23,949

For. footnotes, see pp. 347-349 .
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major industrial groups, 8 for returns with -net income and returns with no net income : 4
or net loss, net income or deficit, and dividends paid in cash and assets other than own

figures in thousands of dollars]

Surplus Gross
Bonds
and Capital

and un-
divided

sales 15
and gross 'Eotal CompiledI tnet profi - Net in- Total Divi-

mortgage s
55

stock 56 profits 57

-
receipts compiled

receipts or net come or
defic it 4 tax 58

dends
paid 7payable less from oper- loss .

deficit 49 ations 16

RETURNS WITH NET INCOME

2,248 21,725 599,413 1,958 4,950 2,298 2,294 469 3,107
2,478 15,987 1,377 827 3,279 1,907 1,904 396 1,11 8
5,646 22,496 9,043 2,236 5,857 2,624 2,620 563 1,140
6,565 18,772 9,975 6,821 10,006 1,967 1,964 431 686
6,677 60,827 5943,894 702 2,894 1,138 1,120 261 670

12,884 31,575 19,655 8,494 11,497 3,267 3,254 1,045 1,78 7
2,809 11,403 5,570 121 922 350

.
350 109 28 1

45,552 36,384 3,014 3,315 6,041 2,139 2,135 694 50
---------- -

373
---------- -

7 581
---------- -

22,277
----------- -

7,478
----------- -

12,199
---------- -

2,597
---------- -

2,253
---------- -

619
--------- -

1,04 7

85,232 226,750 17,604 31,952 57,645 18,287 17,894 4,587 9,886

RETURNS WITH NO NET INCOME

8,204 33,104 5930,066 377 1,188 372,083 372,083 -------------- 1,48 1
21224 20,591 5910,110 57 673 371,153 37 1,155 . . . . . . . . . . . . .

.
56

7,119 36,276 5913,544 145 1,081 371,682 371,682 ------------- 424
61278 . 19,995 2,170 1,413 2,252 37 1,015 371,040 ------------- 280
3,166 13,356 59274 54 439 37788 37 788 ------------- 123

19,749 52,403 5910,038 288 1,106 37 1,555 371,655 ------------- 9
8,415 710 512 ------------ 5 37 38 3738 ------------- ------- -

----------- 1,001 3,895 ------------ ---- -------- 37 47 3747 ------------- ------- -
16,58 3

-----------
23,500

-----------
598,72 5

-----------
----------- -
------------

76
---- --------

37 1,899
-----------

371,89 9
----------

------------ -
-------------

------- -
------- -

71,738 200,936 5966,694 2,334 6 ; 820 3710,260 37 10,387 ------------- 21' 373

ETC.-RETURNS WITH NET INCOME

1,115 14,577 8,418 48,140 52,306 6,607 6,606 1,392 1,24 2
1,221 12,553 11,546 35,464 39,005 5,516 5,512 1,295 1,159
2,791 20,681 23,826 56,662 61,853 9,222 9,203 2,482 2,276
1 ' 855 16,115 33,319 39,549 45,692 8,574 8,504 2,598 3,226
1,855 20,562 56,267 41,164 46,292 10,455 10,208 3,097 2 425
91513 101,818 260,603 178,224 208,154 40,466 39,009 10,642 10:53 1

----------- 61,137 217 047 162,385 194,819 26,668 25,497 4,909 6,533
300 153,473 634 : 689 431,332 560,059 99,843 95,678 9,650 25,78 9

----------- 96,126 364,819 327,011 424,581 74,413 71,129 5,414 18,90 4
----------- 229,986 2,404,448 389,220 1, 738,090 1,224,984 1,203,379 25,068 40,67 7

18,650
1 . .

727,028
I

I
4,014,982 1,709,151 3, 370,851 1,506,75 1

I
1,474,725

I
66,547

I
112,762

I

ETC .-RETURNS WITH NO NET INCOME

753 4,918 592,065 11,492 12,426 37 1,067 37 1,067 ----------- 6
267 1,783 59 588 4,000 4,361 37397 37400 ----------- 3
677 3,375 5920,595 3,952 4,221 37729 37735 ----------- 3 7

64
3,021

3,45 3
4,774

1,09 8
J9 6, 742

5,17 1
16,663

6,21 7
17,554

3764 8
37 1 294

37-65 6
37 1,427

---------- -
-----------

5 4
37 7

619 35,185 5960,808 84,124 90,200 37 10:129 37 10,324 ----------- 1,21 0
----------- 30,975 58,163 129,116 139,233 37 10 590 93 237 10 ----------- 1,94 1
----------- 76,984 206,810 421,266 458,040

,
3731 143

,
3731,754 ----------- 11,894

----------- 16,850 98,063 132,454 142,275 37 3 : 981 374,342 ----------- 2,803
----------- 21,394 48,489 121,380 127,589 37 7,421 377,698 ----------- 2,300

5,401 199,691 321,825 929,618 IL 002, 116 3767,399 3769,335 ----------- 20,625
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TABLE 6.-Corporation returns with balance sheets,' 1946, by total assets classes, and by
Number of returns, selected assets and liabilities, selected receipts, compiled net profit
stock; also, for returns with net income, tke total tax-Continued

[Total assets classes and money

Num- Note sber of
returns and ac- Capital Total AccountsTotal assets witb Casb 40 cot~nts re- InverL- Invest- assets 43 assets- and note s

classes 52
bal- ceivable tories ments 13 less re- Total lia -

45 payable 51
less re- serves bilitie S

anc e
sheets 39 serve

INSURANCE CARRIERS Is-

0 ------------ 91 774 ----------- --------- -- - 966 73 1,953 ---------- -
50- -------- 54 975 ----------- -------- - -- 2,088 112 3,819 ---------- -
100 ---------- 131 5,060 ----------- --------- -- 13,036 1,442 22,337 ---------- -
250 ---------- 184 14,967 ----------- -------- - -- 40,986 2,110 65,377 ---------- -
500 ---------- 193 23,386 ----------- ---- 92,307 7,328 135,331 ---------- -
i'000--_~_ 359 111,178 ----------- --------- -- 672,211 27,047 884,849 ---------- -
51000 -------- 135 102,070 ----------- -------- - -- 741,770 18,612 946,299 ---------- -
10,000 ------- 164 216,394 ----------- --------- -- 3,210,039 68,238 3,734,567 ---------- -
50,000 ------- 43 157, ?36 ----------- ----- 2,661,660 24,870 3,032,996 ---------- -
100,000 ------ 49 691,486 ----------- --- 42,991,184 195,762 45,444,778 ---------

:.:

Total - - - 1,403 1,323,526 ----------- -------- - -- 50,426,247 345,594 54,272 .306 ---------- -

INSURANCE CARRIERS Is-

0 ------------ 54 307 ----------- -------- --- 373 94 893 ---------- -
50 ----------- 20 422 ----------- -------- --- 611 106 1,346 ---------- -
100 ---------- 31 2,079 ----------- -------- --- 2,072 270 5,45~ ---------- -
250 ---------- 22 2,924 ----------- -------- --- 4,313 134 8,633 ---------- -
500 ---------- 29 4,035 ----------- -------- --- 14,621 602 21,839 ---------- -
1,000 -------- 82 29,367 ----------- -------- --- 166,993 2,010 219,125 ---------- -
5,000__~ ------ 43 38,654 ----------- -------- --- 227,722 7,892 307,329 ----------- -
10,000 ------- 45 99,347 ----------- -------- --- 787,470 1~, 184 1,038,280 ---------- -
50,000 ------- 5 26,98 7

35 381
------------ -------- --- 263,68 5

174 933
8,024
2 720

342,34 5
267 117

---------- -
100,000 ------ 2 , ----------- -------- --- , , , ---------- -

Total 333 239,503 ----------- -------- --- 1,642.783 34,036 2,212,359 -------- -

INSURANCE AGENTS, BROKERS, ETC .-

0 ------------ 2,522 13,812 22,324 ------- --- 4,047 7,083 51,066 24,83 2
50 ----------- 730 11,874 22,689 -------- --- 5,922 6,711 51,263 24,368
100 ---------- 529 17,571 38,053 -------- --- 10,969 9,074 82,212 41,615 -
250 ---------- 171 11,694 27,617 -------- --- 10,554 5,418 58,203 32,99 7
500 ---------- 65 9,094 21,220 -------- --- 8,22 4

18 617
3,451

4218
43,76 5
88 904

25,056
51 8951,000 -------- 50 21,629 38,042 -------- --- , , , ,

5,000 -------- 1 1,147 3,524 -------- --- 65 1,292 6,053 4,090
10,000 ------- 3 16,082 16,680 -------- --- 2,407 4,240 46,309 26,783
50,000 ------- 1 2,243 11,661 -------- --- 41,837 152 56,043 11,543
100,000 ------ -------- ----- -

----

-------- -

_
Total 4,072 105,146 201,810 -------- --- 102,642 45,842 483,818

T
243,17 9

INSURANCE AGENTS, BROKERS, ETC.-

0 ------------ 909 2,721 5,500 ------
----

. 690 1,806 11,754 7,364
50 ----------- 87 981 3,080 7

-------- --- 523 851 5,880 3,64 3
100 ---------- 53 1,760 3,754 -------- --- 1,346 1,063 8,487 6,03 3
250 ---------- 10 761 1,939 -------- --- 588 113 3,736 2,24 4
500 ---------- 6 794 841 ----------- 1,085 512 4,372 1,47 2
1,000 -------- 3 1,345 2,312 -------- --- 650 154 4,637 3,19 3
5,000 -------- -------- --------- -- ----------- -------- --- ------------ ----- I ------ ------------ ---------- -
10,000 ------- -------- ----------- ----------- ------- - --- ------------ ------ ---- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ------- --- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- -

Total 1,068 8,362 17,426 ------- ---- 4,882 4, 499 38, 866 23,949

For footnotes, see pp. 347-349 .



STATISTICS' OF INCOME FOR 1946, PART 2 303

ma3or industrial groups, 8 for return's with net income and returns with no net incoMe :4

or net loss, net income or deficit, and dividends paid in cash and assets other than own

figures in thousands of dollars]

Surplus Gross
Bonds and un- sales 15

d
Total Compiled

net profit
Net in- Total Divi-

and
Mortgages

Capita l
stock 16

divided
profits 17

an gros s
receipts

compiled
receipts 9

or net come or
deficit I tax 58 dends

paid 7
payable 55 less from oper- los s

deficit 19 ations 16

RETURNS WITH NET INCOME

I
390 484 644 775 66 65 10 8---- ------

- 683 1,347 597 888 236 232 61 55
-------- -

- - 4 483 7,582 2,753 3,341 991 972 287 25 5------- -
-----

,
47 47 22,680 8,170 10,750 3,155 3,086 958 1,79 7-----

- -
,

14 683 48,090 18,784 23,075 6,990 6,744 1,935 1,27 8------- -
-----

,
92 701 245,829 129,910 158,202 33,049 31,593 8,021 8,07 9-----

-
,

59 887 216,513 160,258 192,428 26,345 25,174 4,787 6,38 3--------- -
-----------

-

,
149,524

71 009
629,71 4
348,640

417,252
318,400

544,19 1
414,051

95,83 2
71,156

91,667
67,875

8,55 5
4,636

24,13 7
16,088--------- -

-----------
,

229,986 2,404,448 389,220 1,738,090 1,224,984 1,203,379 25,068 40,677

----------- 630,820 3,925,327 1,445,988 3,085,791 1,462,804 1,430,787 54,318 98,75 7

RETURNS WITH NO NET INCOME

596 59 290 572 654 37 146 37 146 ----------- --------- ------------
467 '59 648 801 1,035 37236 37 239 ----------- 2

---------- -
----- 1,682 59 20,081 373 487 87 177 37 182 ----------- 21------

----- --- ----- 2,63 6
6224

75 1
59 5,732

3,02 8
15,789

4,05 7
16,616

37 55 9

37 1,227
37 567

37 1,360
---------- -
-----------

3
377-

----- --
,

35 165 59 61,250 78,679 94,741 3710,103 37 10,294 ----------- 1,21 0---- ,
30 975 58,163 129,116 139,233 37 10',590 37 10,932 ----------- 1,94 1

--------
----

,
76 984 206,810 421,266 458,040 3731,143 3731,754 ----------- 11,894------ -

----- -
-----------

,
16,850
21,394

98,063
48,489

132,45 4
121,380

142 275
127,589

373,98 1
37 7,421

37 4,342
37 7,698

---------- -
------------

2,80 3
2,30 0

----------- 191,371 324,275 903,458 974,727 3765,583 3767,514 ----------- 20,55 1

RETURNS WITH NET INCOM E

1,11 5
1j 221

14,187
11,870

7,93 4
10,199

47,49 6
34,867

51,53 1
38,117

6,54 1
51280

6,54 1
5,280

1 382
1,234

1,234-
1,10 4.

2 79 1
1 '855

16,198
8,641

16,244
10,639

53,90 9
31,379

58,51 2
34,942

8, 23 1
5,419

8,23 1
5,418

2,19 5
1,640

2,02 1
1,429

1,85 5
9 513

5,879
9,117

8,17 7
14,774

22,380
48,314

23,21 7
49,952

3 46 5
142 07'

3,464
7,416

1,162
2,621

1,147
2,452,

---------- -
300

1,25 0
94 93

53 4
4,975

2,127
14,080

2,39 1
15,868

323
4,011

323
4,011

12 2
1,095

150
1,65 2

---------- -
-----------

,
25,117

-----------
16,179

--------
8,611 10,530

-- ---------
3,257

-----------
3,254

-----------
77 8

-----------
2,81 6

--------- -

18,650 96,208 89,655 263,163 285,060 43,947 43,938 12,229 14,00 5

RETURNS WITH NO NET INCOM E

753 4,322 591,775 10,920 11,772 37921
37 921 ----------- 6

267 1,316 60 3,199 3,326 37 16 1
37

37 16 1
37

----------- 1
1 6677 1,693 59 514 3,579 3,734 55 2

37
55 3

37
-----------

51
64 817 347 2,143 2,160 89 89 ---------- -

3,021 152 59 1,010 874 - 938 37 67 37 67 ----------- --------- -

61 9

---------- -
---------- -
---------- -
-----------

2 0

---------- -
---------- -

---------- -
-----------

44 2

-- r -------
-----------
----------- -

-----------

5,44 5

----------- -
----------- -
----------- -
------------

5,45 9
----------- -
----------- -
----------- -
------------

37 2 6
---------- -
---------- -
---------- -
-----------

3730 -
---------- -
---------- -
---------- -
-----------

----- ----- -
---------- -
---------- -
---------- -
-----------

--------- -
--------- -
--------- -
--------- -
--------- -

5,401 8,320 592,450 26,160 27,389 .37 1,816 37 1,821 ----------- 74
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TABLE 6 .-Corporation returns with balance sheets,l 1946, by total assets classes, and by
Number of returns, selected assets and liabiZities, selected receipts, compiled net profit
stock ; also, for returns with net income, the total tax-Continued

[Total assets classes and mone y

Num- Note sber o f
returns and ac- Capital Total AccountsTotal assets with Cash 40 counts re- Inven- Invest- assets 43 assets-

and note sclasses 52
bal- ceivable tories inentS 53 less re- Total lia- payable 5 1

ance less re- serves b
ilities 4

5

sheets 39
serve

REAL ESTATE, INCLUDING LESSORS OF

o------------ 22,857 65,866 49,730 1,746 35,596 393,* 122 564,020 89, 18 i
50 ----------- 12,,598 64,315 64,716 2,38,5 55, .534 693,946 . 904,445 111,858100 ----------

13,345 111,094 128,890 9,372 146,761 1,671,592 2,113,863 234,413
2.10

. . . . . . . . . .
1,221 88,161 115,606 6,001 160,555 1,387,130 . 1,798,294 181,966 .

500
. . . . . . . . . .

2,305 75,869 113,639 862 262,782 1,091,085 1,574,896 134y 21 8
1,000 -------- 1,374 129,969 179,677 2,007 518,800 1,747,625 2,635,823 202 .008
5,000 -------- 102 35,300 41,719 351 118,593 477,009 688,015 25,623
10 , 000 ------- 42 35,924 32,128 2,323 88,895 538,765 711,966 56,239
50,000 ------- 3 9,629 19,720 113 87,531 79,882 200,147 93,374
100,000 ------ --------

---------- - ----------- - --------- - ------------ ----------- ------------ ---------- -
Total- 57,847 616,127

-
745,825 25,163

-
-

1,475,047 8,080,156 11,191,469
I

1,128,88 0

REAL ESTATE, INCLUDING LESSORS OF

0 ------------ 13,162 19,380 18,479 1,701 15,655 196,544 260,428 65,443
50 ----------- 4,078 13,555 16,393 1,447 20,490 227,939 288,560 47,033
100 ---------- 3,426 21,288 31,486 2,790 42,446 417,251 530,964 85,77 5
250 ---------- 1,210 16,453 22,395- 2,291 45,367 316,620 418,851 68,10 6
500 ----------- 618 14,543 25,696 9a 59,251 314,337 424,162 47,666
1,000 -------- 379 25,048 26,662 34,5 100,987 528,745

'
699,481 71,29 5

5,000 -------- 22 7,398 12,154 a 22,954 116,989 162,696 19,14 1
10,000 ------- 14 5,874 4,369 ---------- - 54,954 154,093 225,333 2,15 0
50,000 -------- -------- ----------- ---------- ---------- - ------------ ----------- ------------ ---------- -
100,000 ------ --------

----------- ----------- ---------- -

--------- -

-- ----------- ------------ ---------- -
Total ---- 22,909 123,539 157,624 8,678

-
362,104

-
2, 272, 518 3,010,475 406,60 9

LESSORS OF REAL PROPERTY, EXCEP T

0 ------------ 1,299 4,256 2,043 156 1,703 16,514 25,640 4,079
50 ----------- 429 3,474 1,802 .132 2,542 21,358 30,514 2,310
100 ---------- 496 7,206 5,611 355 8,884 54,161 78,823 5,108
250---------- 245 7,725 4,869 389 11,083 60,065 86,584 7,625
500 ---------- 154 6,756 5,754 . 200 20,733 68,895 105,462 6,16 7
1,000 ------- -
5,000

15 1
41

13,13 8
8,633

17,406
13,050

62 9
466

51,33 9
33,948

215,86 1
225,762

307,701
290,314

9,79 6
5,323

10,000 ------- 35 8,749 15,872 2,945 53,314 525,170 625,536 13,80 8
50,000 ------- 11 6,553 3,339 573 35,252 687,764 749,823 24,63 9
100,000 ------ 7 2,068 4,204 176 101,668 1,034,248 1,150,918 128

Total ---- 2,868 69,458 73,950 6,019 320,466 2,909,798 3,451,315 78,98 3

. LESSORS OF IZEAL PROPERTY, EXCEPT BUILDINGS-

0 ------------ 1,157 2,086 1,440 124 798 15,611 20,945 8,67 3
50 ----------- 291 1,362 1,027 74 1,242 16,608 21,038 4,09 0
100 ---------- 286 2,186 3,100 594 3,867 33,729 44,778 11,16 6
250 ---------- 117 1,289 2,727 21 2,988 32,747 40,853 7,056
500 ---------- 81 842 2,034 94 6,834 45,097 57,265 8,55 9
1,000 -------- 111 1,938 3,405 157 12,321 200,073 228,736 25,53 8
5,000 ------- -
10 000

21
20

1,661
63 07 1 '

845
2 139

661 3,99 0
34 577

129,77 3
'28 1385

146,28 6
448 400

5,73 3
47 2, ------ -

50,000 ------- 2
,

675
,

2,146 ---------- ----------- -
,

4,919
,

88,917
,

107,799 1,205
100,000 ------ 1 4,937 13 - -------- - 21,076 118,619 148,411 ---------- -

Total--- 2,087 24,606 19,999 1,625 92,612 1,066,455 1,264,511 72,49 2

For footnotes, see pp . 347-349 .
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major industrial . groups, 8 for returns with net income and returns with no net income : 4
or net loss, net income or deficit, and dividends paid in cash and assets other than ovm

figures in thousands of dollars]

Surplus Gros s
Bonds
and Capital

and un-
divided

sales 1 5
and gross 'Total Compiled

net profit Net in- Total Divi -
mortgages stock 56 profits 57 receipts coimpiled

recei ts 9 or net come or
it 4def

tax 18 dends
id 7payable 55 less from oper- p

loss
ic pa

I

deficit 49 ations 16

BUILDINGS-RETURNS WITH NET INCOAT E

193,651 203,042 33,983 60,565 234,767 66,700 66,695 13,973 11,123
382,199 251,282 102,239 41,944 229,656 69,041 69,034 15,487 9,637

1,044,876 470,187 244,164 63,100 440,112 119,897 119,877 28,603 18,074
883 572 395,372 228,279 61,896 343,522 93,557 93,505 24,671 17,703
725 : 099 370,557 257,260 177,685 290,565 81,155 80,960 .23,827 17,638

1,115,032 642,618 520,270 286,111 443,649 124,329 124,118 39,150 40,169
278,602 174,142 187,576 70,680 112,065 32,713 32,677 10,278 8,42 7
343,348 111,032 173,744 77,294 :110,611 29,396 29,344 9,203 4,966
14,107

-----------
88,71 6

-----------
5923,536

-----------
23,00 3

------------
41,173

---- --------
7,918

-----------
7,91 7

-----------
2,488

-----------
1,440

--------- -

4,980,486 2,706,948 1,723,979 862,278 2, 246,120 624,706 624,127 167,680 129,17 7

BUILDINGS-RETURNS WITH NO NET INCOME

126,573 165,132 59138,870 17,031 63,828 3720,271 3720,285 ----------- 2,39 4
153 ' 977 101,292 5940,026 6,769 39,840

.

3712 699 37 12 721 ----------- 88 1
299,111 158,304 5954,305 10,564 65,746 37 14:863 37 14: 866 ----------- 1,98 9
234,161 110,442 5930,401 7,578 46,704 3713,690 .3713,692 ----------- 33 8
230,630 126,205 5914,143 34,695 44,666 37 11,878 37 11,889 ----------- 54 0
389,890 155,596, 5,698 53,950 67,007 37 17,849 37 17,861 ----------- 73 2
75,886 35,583 24,668 13,281 15,727 374,030 374,030 ----------- 306

106 95 5
---------- -
-----------

65,07 1
---------- -
-----------

34,69 8
---------- -
-----------

.15,375
----------- -
-------------

20,580
---- ------- -
---- --------

373,047
---------- -
-----------

373,050
---------- -
-----------

---------- -
---------- -
-----------

197
--------- -
--------- -

1,617,183 1 917,625 59212,681 159,243 364,098 3798,327 3798,394 ----------- 7,377

BUILDINGS-RETURNS WITH NET INCOXd E

2' 607 36,715 5919,540 211 6,977 3,797 3,797 850 2,18 2
.3,739 24,412 591,381 82 5,284 2,924 2,921 674 1,53 5
10,993 61,632 594,564 126 13,674 7,559 7,553 2,117 4,68 7
9,950 52,613 7,603 182 12,012 6,755 6,749 2,052 3,888

13,587 55,191 25,733 524 14,342 7,276 7,266 2,278 4,96 9
60,418 147,905 73,956 1,168 36,129 19,267 19,248 6,797 11,07 4
46,804 165,596 61,178 611 26,317 13,629 13,624 4,809 7,86 7

255,808 228,444 97,710 4,478 45,700 23,324 23,314 8,582 14,69 7
452,192 171,292 71,794 -------

7 ----
33,567 14,032 14,032 5,374 7,90 1

599,658 464,416 75,156 ------------ 41,474 20,499 20,496 7,785 11,74 2

1,455,756 1,408,216 387,645 7,382 235,476 119,062 119,000 41,318 70,54 2

RETURNS WITH NO NET INCOME

4,867 29,325 5925,439 47 1,552 372,900 37 2,900 ----------- 783
4,747 19,659 599,683 20 940 37742 37 742 -- -------- 159

20,540 34,969 5932,733 14 1 758 37 1,857 37 1,857
-

---------- -
11 047 29,401 5913,937 ------------ 1: 249 371,183 _ 37 1, 183 ----------- 108
22 : 439 32,256 599,842 2 1,905 371,094 37 1,095 . . . . . . . . . . . 78
98,210 80,154 6,775 179 6,342 371,802 37 1,802 -------- * --- 19 1
61,189 50,563 527 ------------ 3,030 37 536 37 536 ----------- --------- -289,078 103,684 28,735 ------------ 5,822 372,048 37 2,048 ----------- 32
71,763 21,366 11,111 ------------ 4,120 372,189 37 2, 196 ---------- 399
33,759 18,736 95,746 ------------ 1,844 37 146 37 146

7
----------- --------- -

617,639 420,113 51,260 262 28,562 37 14,497 3714,505 ----------- 1,811
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TABLE6.-Corporation returns with balance sheets,' 1946, by total assets classes,andb y
Number of returns, selected assets and liabilities, selected receipts, compiled net profit
stock; also, for returns with net income, t&e total tax-Continued

[Total assets classes and money

Num- Note sber of
returns and ae- Capital Total

Account sTotal assets
52 with 40Cash counts re- Inverx- Invest- assets 43 assets- and n tclasses bal- ceivable tories mentS 53 less re- Total lia- o es

5 4

ance less re- serves bilities 45 payable

sheets 19 serve

CONSTRUCTION-

0 ------------ 4,893 22,628 38,916 17,4LO2 4,640 21,473 108,885 30,91 0
50 ----------- 2,059 23,553 54,323 24,985 7,900 30,183 147,032 40,29 0
100 ---------- 2,000 47,316 117,082 52,914 22,205 65,546 317,816 88,12 4
250 ---------- 859 40,434 108,686 49,661 26,213 57,919 296,502 82,273
500 ---------- 374 31,751 115,545 27,292 26,350 45,964 257,294 72,164
1,000 -------- - 295 65,915 269,085 67,506 81,922 70,391 574,154 134,43 8
5,000- - - - 28 22,903 72,995 9,962 33,141 41 596 190,754 43,754
10,000 ------- 8 20,997 48,360 1,610 32,842 23 :949 133,361 16,90 1
50,000 ------- -------- ----------- ----------- -------- --- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- -------- --- ------------- ----------- ------------ ---------- -

Total---
1

10,51 6
___ I

275,49 7
___ I

824,992
. I

251,322
I

235,213
I

357,021
I

2,025,798 508,854

CONSTRUCTION-

0 ------------ 2,794 5,994 11,177 6,722 2,109 10,774 39,265 18,304
50 ----------- 439 3,146 8,698 7, IL 59 2,030 7,810 31,247 12,475
100 ---------- 344 5,096 13,700 9,697 5,850 15,377 53,495 20,030
250 ---------- 162 6,159 16,826 11,262 6,099 13,143 56,441 18,90 1
500 ---------- 80 5,332 21,729 6,613 6,241 11,107 K 105 14,55 7
1,000 -- ----- 63 8,506 60,287 16,721 13,932 22,816 126,316 33,285
5,000 ------ -
10 000

5
3

4,706
5 140

18,19 4
17 378

6,4168
16 4 13

2,76 0
12 497

5,802 39,090 6,89 7
, ------- , , , _ , 15,406 71,458 11,787

50,000 ------- -------- --------: --- ----------- -------- --- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- -------- --- ----- ------ ----------- ------------ --------- -

Total 3,890 43,079
1

167,989
1

81,05 5
1

51,51 8
1 1

102,235
1

471,417
1

136,236

TOTAL AaRICULTURE, FORESTRY, AND FISHERY-

0 ------------ 1,256 5,467 4,315 3,296 1,147 15,978 31,448 5,849
50 ----------- 739 7,765 6,857 5,917 3,785 27,332 52,925 8,809
100 ---------- 869 18,188 14,712 16,674 11,529 71,187 136,237 18,41 8
250 ---------- 445 17,099 15,129 23, IL65 18,781 76,725 156,287 18,156
500 ---------- 260 18,715 16,603 26,933 25,993 89,542 184,074 22,206
1,000 -------- 177 25,371 34,251 45,529 65,891 161,267 344,381 51,61 1
5,000 -------- 14 7,595 5,829 22, IL45 24,876 41,836 104,899 21,104
10,000 ------- 6 8,573 5,450 6,619 36,011 28,183 89,606 8,850
50,000 ------- -------- ------------ ----------- ------- - --- ------------ ----------- ------------ ---------- -
100,000 ------ 1 18,669 21,036 26,985 56,470 125,287 253,919 15,324

Total 3,767 127,442 124,182 177,263 244,483 637,337 1,353,776 170,327

TOTAL AaRICULTURE, FORESTRY, AND FISHERY-

D ------------ 1,018 1,890 1,896 1,792 909 12,341 19,787 7,56 5
50 -------- L__ 318 1,659 2,101 2,323 979 14,080 22,501 6,61 1
100 ----------- 269 2,324 3,751 4,762 1,809 26,795 41,212 13,48 2
250 ---------- 98 1,552 3,905 4,616 3,545 . 20,244 35,885 6,964
500 ---------- 44 934 2,303 3,697 5,934 15,842 30,231 6,71 6
1,000 -------- 37 2,600 8,396 6,332 6,295 30,895 57,981 12,28 5
5,000 ------- 3 628 2,417 6,053 5,551 6,702 21,957 8,50 7
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------- ---------- -
50,000 ------- -------- ------- -- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- ------- ---- ------------ ----------- ------------ ---------- -

Total--- 1,787 11,587 24,769 29,575 25,022 126,899 229,554 62,13 0

For footnotes, see pp . 347-349 .
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major industrial groups, 8 for returns with net income and returns with no net income: 4
or net loss, net income or deficit, and dividends paid in cash and assets other than own

figures in thousands of dollars]

Bonds
and

mortgages
payable 55

Capital
stock 51,

Surplus
and un-
divided
profits 5 7

less
deficit 49

Gross
sales 15

and gross
receipts

from oper-
ations 1 6

RETURNS WITH NET INCOME

Total
compiled
receipts 9

Compiled
net profit

or net
loss

Net in-
come or
deficit 4

Total
tax 58

Divi-
dends
paid 7

7,915 36,925 20,301 388,891 392,629 21,891 21,890 4,519 1,61 6
10,360 38,799 38,389 388,530 394,410 27,447 27,447 6,537 1,53 0
24,458 75,611 82,770 713,650 724,881 51,384 51,379 15,197 3,80 2
21,874 57,688 84,967 577,515 590,095 42,806 42,678 14,501 4,07 8
15,650 47,593 66,662 420,401 429,520 27,804 27,754 9,284 2,98 1
25,086 78,632 150,935 751,015 770,117 56,709 56,582 20,185 8,82 6
10,892 33,098 75,291 208,130 219,832 22,858 22,849 7,828 4,79 1
12,654 .

---------- -
-----------

31,203
---------- -
-----------

50,619
---------- -
-----------

144,01 2
----------- -
------------

151,790
----------- -
------------

15,034
---------- -
-----------

15,03 4
---------- -
-----------

4,500
---------- -
-----------

8,21 1
--------- -
--------- -

128,889 399,549 569,934 3,592,144 3,673,274 265,933 265,613 82,551 35,83 5

RETURNS WITH NO NET INCOME

6,414 22,221 5914,046 106,159 107,639 37 7,049 37 7,049 ----------- 61
5,195 10,618 59 1,499 46,711 47 801 37 3 682 37 3,682 ----------- 11 7

10,550 13,880 620 63,789 65 :471 V 6 : 270 .76,272 ----------- 8 1
9,266 12,823 7,152 .60,273 rol, 942 37 3,710 37 3,710 ----------- 28
7,424 10,847 7,036 48,603 50,618 373,857 37 3,859 ----------- 206

11,88 4
1,398

25,87 2
3, 919

20,04 6
10,500

90,713
49,985

94,46 7
50,436

37 6, 556
371,133

37 6,59 3
S7 1,133

---------- -
-----------

173
142

28 .8
---------- -

-------

17,39 5
---------- -
-----------

36,22 2
---------- -
-----------

77,328
----------- -
------------

82,74 0
------------
------------

37 2,484
---------- -

-----------

37 2,49 8
---------- -

-----------

----------- -
---------- -

-----------

1,347
--------- -
--------- -

52,419 117,575 66,031 543,561 561,114 37 34,741 37 34,796 ----------- 2,155

RETURNS WITH NET INCOME

3,150 19,590 1,198 65,772 67,652 5,603 5,603 1,164 93 8
5,508 24,293 10,841 74,111 76,807 8,238 8,238 1,952 1,141

13,510 60,471 36,269 135,066 141,327 19,977 19,975 .5,911 4,051
16,710 64,353 48,263 120,309 127,680 20,679 20,678 6,998 3,607
16,330 76,968 55,548 121,136 129,807 24,968 24,960 9,043 4,927
33,027 116,996 124,606 176,565 194,181 35,428 35,345 12,003 9,51 1
10,001 17,598 42,314 50,056 55,469 11,944 11,921 4,732 2,53 8
4,698 24,155 30,734 52,721 54,905 19,906 19,899 7,417 5,564

---------- -
-----------

---------- -
118,500

---------- -
109,429

----------- -
258,939

------------
264,366

---------- -
53,328

---------- -
53,328

---------- -
17,276

--------- -
--------- -

102,934 522,924 459, .202 1,054,675 1,112,194 200,071 199,947 66,496 32,277

RETURNS WITH NO NET INCOM E

4,858
17 95

16, .32 7
13 447

59 11,78 6
59 4 732

21,25 7
23 015

21,84 9
15 723

37 2,97 4
372 488

37 2,974
48837 2

----------- 51
1 5.,

8 871
,

26 925
,

59 10 136
,

29 977
,
85 630

,
37 3 534

,
37 3 534

-----------
90,

6,158
5 556

,
17,82 5

09 013

,
2,727
3 567

,
16,56 9

09 314

,
17,65 7

12 715

,
37 2,409
37 1 580

,
37 2,409

58037 1

---------- -
----------- 197

5,
17,349

0251

,
28,586

9518

,
59 4,425

2 48

,
16,742

,
17,882

,
37 5,675

37

,

37 5,789
37

. . . . . . . . . . .

----------- 1
35,

---------- -
---------- -
-----------

,
---------- -
---------- -
----------

, 6
---------- -
---------- -
-----------

7,91 2
----------- -
----------- -
------------

8,00 1
----------- -
------------ -
------------

265
---------- -
---------- -
-----------

265
--- ------ -
---------- -
-----------

---------- -
---------- -
---------- -
-----------

--------- -
--------- -
--------- -

48,996 125,151 59 22,299 121,780 127, 095 37 18,925 37 19,039 ----------- 394
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TABLE 6 .-Corporation returns with balance sheets, 1 1946, by total assets classes, and by
Number of . returns, selected assets and liab-ilities, selected receipts, compiled net profit
stock; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Num- Notes
ber o f

returns and ac- Capital Total
AccountsTotal assets with Cash 40 counts re- Inven- Invest- assets 43 assets- and note s5 2classes bal- ceivable tories ments 53 less re- Total lia- payable 5 4

ance
less re- serves bilitieS 4 5

sheets 39 serve

AGRICULTURE AND SERVICES-

0 ------------ 1,158 4,955 3,971 3,156 1,036 14,854 29,066 5,356
50 ----------- 685 7,021 6,261 5,702 3,633 25,314 49,103 8,249
100 ---------- 804 .16,710 12,858 16,063 10,847 66,114 126,248 16,235
250 ---------- 404 14,728 12,650 21,873 17,124 70,047 141,361 16,155
500 ---------- 243 17,597 15,270 26, OIL 2 24,743 83,536 171,699 21,535
1,000 -------- 156 23,724 28,876 42,131 56,610 140,044 299,498 47 169
5,000 -------- 10 5,872 4,362 . 22,14-4 18,570 26,063 79,616 15 :03 1
10,000 ------- 6 8,573 5,450 6,619 36,011 28,183 89,606 8,850
50,000 ------- -------- ----------- ----------- --------- -- ------------ ----------- ------------ ---------- -
100,000 ------ 1 18,669- 21,036 26,985 56,470 125,287 253,919 15,324

Total- 3,467 '117,849 110,734 170,685 225,044 579,442 1,240,116 153,904

AGRICULTURE AND SERVICES-

0 ------------ 895 1' .599 1,657 1,684 761 10,755 17,313 6,269
50 ----------- 280 1,434 1, .668 2,258 874 12,289 19,835 6,04 4
100 ---------- - 238 1,953 3,428 4,61-6 1,584 23,067 36,290 12,185
250 ---------- 88 1,363 31813 4,613 3,129 17,879 32,472 6,17 9
500 ---------- 35 845 2,115 3,612 5,134 10,874 23,518 4,450
1,000 -------- 34 2,568 6,789 6,332 5,912 28,995 53,607 12,274
5,000 -------- 3 628 2,417 6,053 5,551 6,702 21,957 8,507
10,000 ------- --- ---- ----------- ----------- --------- -- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- --------- -- ------------ ----------- ------------ ---------- -
100,000 ------ -------- -----------

----------- --------- -- ------------ ----------- ------------ ---------- -
Total 1,573 10,380 21,887 29,168 22,945 110,561 204,992 55,908

FORESTRY-RETURNS-

0 ------------ 47 259 249 22 24 537 1,141 268
50 ----------- 31 425 454 162 127 1,031 2,223 34 2
100 ---------- 30 653 980 2866 395 2,201 4,601 1,21 4
250 ---------- 27 1,048 1,777 814 1,178 4,419 9,474 1,19 2
500 ------ --- 14 973 . 1,291 16 IL 1,187 4,511 9,869 63 9
1,000 -------- 18 1,467 4,994 2,319 6,138 19,480 38,302 4,34 7
5,000 -------- 4 1,723 1,467 :1 6,306 15,773 .25,283 6,073
10,000 ------- -------- ----------- ----------- --------- -- ------------ ----------- --- --------- ---------- -
50,000 ------- -------- ----------- ----------- --------- -- ------------ ----------- ------------- ---------- -
100,000 ----- -------- ----------- ----------- --------- -- ------------ ----------- ------------ ----------- -

Total- 171 6,548 11,212 3,765 15,355 47,952 90, 893 14,07 5

FORESTRY-RETURNS

0 ------------ 46 180 117 40 2 576 932 61 7
50 ----------- 13 171 224 48 19 421 898 1 5
100 ---------- 12 164 122 116 165 1,450 2,049 426
250---------- 6 176 4 --------- -- 414 1,554 2,148 497
500 ---------- 8 89 186 35 800 4,366 6,042 2,01 0
1,000 -------- 3 32 1,607 --------- -- 383 1,900 4,374 1 1
5,000 -------- -------- ----------- ----------- --------- -- ------------ ----------- ------------ -----

- - - - -
10,000 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

7
- - - - - - - - - - -

50,000 ------- -------- ----------- ----------- --------- -- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- --------- -- ------------ ------------ ------------ ---------- -

Total --- 88 812 2,260 239 1,783 10,267 16,443 3,57 6

For footnotes, see pp. 347-349 .
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mq3'0r industrial groups, 8 for returns with net income and returns with no net income : 4
or net loss, net income or deficit, and dividends paid in cash and assets other than own

figures in thousands of dollars]

Surplus Gross

~
Bonds

and Capital
and un-
divided

sales 15
and gross 9rota'l Compiled

net profit Net in- Total Divi -
mortgage s

15
stock 56 profits 57 receipts compiled

rec-eipts 9 or net come or
deficit 4 tax 58 dend s

paid 7
payable less from oper- .

los s
deficit 49

ations 1 6

RETURNS WITH NET INCOME

2,809 17,128 2,267 62,581 64,150 5,096 5,096 1,063 87 9
5,030 21,722 11,005 69,120 71,503 7,596 7,596 1,804 1,01 5

12,386 56,090 34,608 124,506 130,150 18,578 18,578 5,530 3,46 0
15,120 55,817 46,538 110,405 116,489 18,102 18,101 6,162 2,667
15,246 66,938 56,040 117,940 125, 357 23,439 23,431 8,604 4,400
26,897 . 102,725 106,937 160,884 175,866 33,208 33,125 11,387 7,756
7,203 15,735 34,234 49,864 53,766 10,903 10,885 4,435 2,325
4,698, 24,155 30,734 52,721 54,905 19,906 19,899 7,417 5,564

---------- -
-----------

---------- -
118,500

---------- -
109,429

----------- -
258,939

----------- -
264,366

---------- -
53,328

---------- -
13,328

---------- -
17,276

--------- -
--------- -

.89,389 478,810 431,792 1,006,960 1, 056,552 190,156 190,039 63,678 28,066

RETURNS WITH NO NET INCOME

3, .552 13,538 59 7,755 19,108 19,576 37 2,555 372,555 ----------- 5 1
4,364 11,763 59 4,010 13,455 13,911 372,210 . 2, 210 ----------- 1 5
7,289 21,609 596,749 27,749 28,590 373 335 . $73,335 ----------- 90
5,488 15,833 2,799 16,298 17,350 37 2 :195 37 2,195 ----------- 192
4,99 0

72 415
11,09 2
27 887

2,138
594 936

13,68 7
16 731

14,68 7
17 787

37 1,45 7
37 6 656

~7 1,457
375 770

----------- 5
,

1,02 5
---------- -
---------- -
-----------

,
8,95 1

---------- -
---------- -
-----------

,
2,486

---------- -
---------- -
-----------

,
7,91 2

----------- -
----------- -
------------

,
8,00 1

--- - ------- -
----------- -
------------

,
37 26 5

---------- -
---------- -
-----------

,
37265

---------- -
---------- -
-----------

---------- -
---------- -
---------- -
---------- -
-----------

--------- -
3 5

--------- -
--------- -
--------- -

42,432 110,673 59 16,027 114,940 119,902 37 17,673 37 17,787 ----------- 38 8

WITH NET INCOME

102 1,858 591,168 896 1,069 261 261 53 29
219 1,856 59 447 2,631 2,867 350 350 76 7 5
323 2,100 594 3,496 4,052 660 658 164 446

1,205 6,793 59 271 1,701 2,729 858 858 206 53 0
474 9,325 591,522 1,507 2,751 1,222 1,222 325 483

6,130 13,606 11, 971 9,819 12,366 2,079 2,079 571 1,7-0
2179 8

---------- -
---------- -
-----------

1,863
---------- -
---------- -
-----------

~
8,080

---------- -
---------- -
-----------

19 2
----------- -
-------------
------------

1,703
----------- -
--- - --- m ---- -
------------

1,04 1
---------- -
---------- -
-----------

1,03 6
---------- -
---------- -
-----------

29 7
---------- -
---------- -
-----------

21 3
--------- -
--------- ---------- -

11,251 37,401 172237 20,242 27,537 6,471 6,464 1,692 3,506

WITH NO NET INCOME

1,025 1,607 593,174 394 415 37 85 8785 . . . . . . . . . . . . . . . . . . . . .
192 854 59 4654 120 131 37 69 37 69 ----------- --------- -
541 4,520 593,473 567 596 37 26 37 26 ----------- --------- -
412 1,329 59 108 16 42 37 131 37 131 ----------- --------- -
518 1,483 1,580 360 393 37 83 37 83 ----------- --------- -

1,625
---------- -
---------- -
---------- -
-----------

69 9
---------- -
---------- -
---------- -
-----------

51 1
---------- -
---------- -
---------- -
-----------

1 1
----------- -
----------- -
----------- -
------------

95
--- - ------- -
--- - ------- -
----------- -
--- ---------

37 19
---------- -
---------- -
---------- -
-----------

37 1 9
---------- -

-- 7 ------- ----------- -
-----------

---------- -

---------- -
---- ----- -
---------- -
-----------

1
--------- -
--------- -
--------- -
--------- -

4,313 10,492 59 5,128 1,468 1,672 37 413 37413 -----------
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TABLE 6 .-Corporation returns with balance sheets,' 1946, by total assets classes, and by
Number of returns, selected assets and liabilities, selected receipts, compiled net profit
stock; also, for returns with net income, the total tax-Continued

[Total assets classes and mone 3

Num- Note s
ber of and ac- Capital Total

Total assets
return s
witb Cash ~to counts re- Inven- Invest- assets4s assets- Accounts

and notesclasses bal- ceivable tories ments 53 less re- Total lia- payable 5 4
ance less re- serves bilitieS 45

sbeets39 serve

FISHERY-RETURN S

0 ------------ 51 253 95 118 87 587 1,241 225
50 ----------- 23 319 142 53 25 987 1,599 21 8
100 ---------- 35 825 874 325 287 2,872 5,388 969
250 ---------- 14 1,323 702 4:78 479 2,259 5,452 809
500 ---------- 3 145 42 760 63 1,495 2,506 3 2
1,000 ------- -
5,000 --------

3
--------

180
-----------

381
-----------

1,079
-----------

3,143
------------

1,74 3
-----------

6,58 1
------------

9 5
----------- -

10,000- - -7 ------ --------- - ----------- ----------- ------------ ----------- ------------
---------- -50,000 ------- -------- --- ------- ----------- ----------- ------------ ----------- ------------ ---------- -

100,000 ------ -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

Total 129 3,045 2,236 2,913 4,084 9,943 22,767 2,348

FISHERY-RETURN S

0 ------------ 77 ill 122 68 146 1,010 1,542 679
50 --- * --------- 25 54 209 17 86 1,370 1,768 552
100 ---------- 19 207 201 30 60 2,278 2,873 87 1
250-------- 4 23 88 3 2 811 1,265 288
500 ---------- 1 ----------- 2 50 ------------ 602 . 671 256
1,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ I ---------- -
5,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

Total 126 395 622 168 294 6,071 8,119 2,64 6

NATURE OF BUSINESS NOT

Total - - -

1,117 5,592 6,284 610 2,027 4,836 20,738 6,70 3
295 4,387 6,375 1,210 2,625 5,372 20,985 6,09 0
258 6,015 12,053 3,038 7,207 11,003 41,108 9,50 9

91 4,577 7,925 2,018 6,797 9,049 30,911 7,01 7
54 4,140 9,539 1,714 12,309 7,954 36,370 9,924
37 4,215 9,651 3,242 27,343 16,669 64,518 7,786

3 1,185 8,078 1,542 5,315 1,873 18,057 1,43 6
1

------- -
--------

324
---------- -
-----------

3,153
---------- -
-----------

5,435
---------- -
-----------

804
----------- -
---- -------

4,43 9
---------- -
-----------

14,262
----------- -
------------

5,784
---------- -
---------- -

1,856 30,435 63,058 18,809 63,427 61,195 246,949 54,249

NATURE OF BUSINESS NO T

Total - - -

1,871 4,100 4,952 776 2,026 4,882 18,335 8,598
145 1,308 2,628 363 1,891 2,770 9,928 8,350
120 2,414 4,484 267 3,732 5,208 17,486 6,11 1
48 1,484 5,061 749 3,660 3,790 16,264 7,272
26 1,386 2,589 772 5,364 4,887 18,333 5,137
23 2,909 3,301 1,629 10,694 14,163 39,512 3,502

1
------- -
------- -
--------

177
---------- -
---------- -
-----------

3,81 8
---------- -
---------- -
-----------

---------- -
---------- -
---------- -
-----------

1,823
----------- -
----------- -
------------

61 4
---------- -
---------- -
-----------

6,465
----------- -
----------- -
------------

1,372
---------- -
---------- -
---------- -

2,234 13,778 26,833 4,556 29,190 36,314 126,323 40,342

For footnotes, see pp. 347-349 .
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major industrial groups, 8 for returns with net income and returns with no net income
: 4

or net loss, net income or deficit, and dividends paid in cash and assets other than own

figures in thousands of dollars ]

Bonds
Surplus
and un-

Gros s
sales 15

Total
ledCompi

net profit
Net in- Total Divi-

dend s
and

mortgages
Capita l
stock 16

divided
profits 57

and gros s
receipts

compiled
receipts 9

or net
come or
deficit

tax 18 paid 7

payable 11 less from oper- los s
deficit 49 ations 16

WITH NET INCOME

239 604 99
283

2,29 5
36 02

2,43 3
43 72

24 6
292

- 24 6
292

48
72

3 0
51

259
801

71 5
2,281 1,06 7

1 996

,
7,06 4

20 38

,
7 125
8 : 462

73 9
1,719

73 9
1,719

217
630

145
410

385
610

1,74 3
705

,
1,030

,
1,689 1 699 307 30 7

141
114
45

44
2 5

---------- -
----- ---- -
----- ---- -
----- ---- -
----- -----

665
---------- -
---------- -
---------- -
-----------

5,69 8
---------- -
---------- -
---------- -
-----------

5,862
----------- -
----------- -
----------- -
------------

5 :949
----------- -
------------ -
----------- -
------------

14 1
---------- -

---------- ----------- -
-----------

---------- -

---------- ----------- -
-----------

--------- -
---------- -
---------- -
-----------

--------- -
--------- -
--------- -
--------- -

21294 6,713 10,173 27,473 28,105 3,444 3,444 1,126
1

705

WITH NO NET INCOME

281 1,182
0

59 85 7
59 258

1,755
6551

1 858
1 :681

37 33 4
37209

37 334
37 209

---------- -
-----------

--------- -
--------- -

62 3
1 041

83
796 86

,
1,661 1,670 37 173

S7
37 173

37 83
----------- ----------

5,
258 663

515
3 6

59 151
255
46

26 5
47

83
37 40 37 40

---------- -
----------- --------- -

48
----- ----- -
----- ---- -
----- ---- -
----- -----

--------- -
---------- -
---------- -
-----------

---------- -
---------- -
---------- -
---------- -

--

----------- -
----------- -
----------- -
----------- -
- ----------

----------- -
------------ ------------ -
----------- -
---- -------

---------- -

---------- ----------- -
---------- -
-----------

---------- -

---------- ----------- -
---------- -
-----------

---------- -

---------- ----------- -
---------- -
-----------

--------- -
------ -

--------- ----------
-

--------- -- -
----------- ----------- -- ----- -

2,251 3,986 591,144 5,372 5,521 37839 37839 ----------- 5

ALLOCABLE-RETURNS WITH NET INCOME

1 271 9,88 2
74 58

901
84 52

24,367
17 750

26,699
19 995

3,147
2,579

3,14 7
2,578

669
615

428
58 6

1 42 1
5,436

,
12,788

,
9,168

,
31,422

,
34,15 9

79 325
4,354
3 265

4,35 2
26 03

1,17 6
1,001

44 1
63 8

5 578
31 63'

11,388
11,750

5,19 6
7,673

23,222
15,232

,
17 855

,
2,557

,
2,54 6

0204
723

1 W
444
2241,

8,240 26,10 5
884

18,370
63 54

26,88 8
6 579

31 : 063
6 924

4,03 2
881

,
881

,
303

,
153

1,03 3
-----------

1,00 0
---------- -

------

,
6,398

---------- -
-----------

,
10,59 0

----------- -
------------

12:344
----------- -
------------

1,551
---------- -
-----------

1,551
--------- -
-----------

554
---------- -
-----------

--------- -
--------- -
--------- -

---------- -

26,295

- ----

82,542
1

55,186 156,0 50 174,932
-

22,366 22,335 6,093 3,91 4

ALLOCABLE-RETURNS WITH NO NET INCOME

3,895 43,959 5940,94 3
07 71123

6,276
8942

6,81 8
9842

372,069
37 807

372,069
37 807

---------- -
-----------

246
484

1,612
95 72

18, 31 0
19 399

,
59 14,026

,
2,114

,
2 258 37756 37 75 6

37
----------- 11 9

29 6,
10, 280
1 065

,
16,09 2

8 510
5922,00 1

1 744
2,55 1
2 328

3: 069
2 585

37 783
37 199

78 3
37 199 ---------- ------------ ----------

9
6: 572

,
27,928

,
441 8 :550 9:151 37 51 7

37 9
37 51 7

37 9
---------- -

------
1,1 3

--------- -
160

---------- -

-----------

50 0

---------- -

---------- -
--

4,42 3

---------- -

------ 7 --- -
--------

22 6
----------- -

------------

46 4
----------- -

------------

---------- -

---------- -

------

---------- -

---------- -

--- -------

---- -

---------- -
---------- -
-----------

--------- -
--------- -
--------- -

----------- -------- -

2 1-6,54 134,6981 59 93,439 24,939 7,3292 17 5 1140 375,140
------------

----------- 2,294
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TABLE 7.-Corporation returns,' 1946, by net income and deficit classes, and by major
industrial groups, 8 for returns with net incoTrie and returns with no net income: Number
of returns, net income or deficit, and divide?zds paid in cash and assets other than oum'
stock; also, for returns with net income: Total tax, income tax, and excess profits
tax

[Net income and deficit classes and m(3oiney figures in thousands of dollars ]

Returns with net incoime 4

Net income
and deficit

classes 60
Num-

ber
of re-

turns 14

Net
income 4

Total
tax

Income
tax 5

Excess
profits
tax 6

Divi-
dends
paid in

cash and
assets
other

than own
stock 7

ALL INDUSTRI-AL GROUPS

Returns with no net
income I

Num-
ber

of re-
turns 14

Defl-
cit 4

Divi-
dends
paid in

cash and
assets
other

than own
stock 7

0 ------------ 60,207 25,177 4,607 4,607 ---------- 8,213 69,146 18,822 10,67 6
1 ------------ 32,005 47,003 8,904 8,904 ---------- 8,482 15,819 22,848 2,77 6
2------------ 23,055 57,116 11,052 11,052 ---------- 9,617 8,878 21,876 3,39 2
3 ------------ 18,218 63,534 12,422 12,122 ---------- 11,399 5,940 20,648 1,57 5
4------------ 15,815 70,921 14,026 14,025 1 9,894 4,248 19,060 2,00 1
5 ------------ 50,942 371,280 76,294 76, 2 :89 5 56,135 10,976 77,606 8,42 3
10 ----------- 30,621 376, 641 80,642 80,337 305 54,521 4,779 58,399 2,63 2
15 ----------- 20,971 363,745 80,012 78,775 1,237 57,395 2,597 44,787 4,45 5
20----------- 18,119 408,159 91,867 90, 0 IL9 1,848 58,442 1,732 38,571 2,97 3
25 ----------- 35,645 1,248,324 373,252 363,601 9,651 200,917 3,536 123,661 8,18 0
50 ----------- 22,736 1,600,462 578,869 562,974 15,895 265,726 1,985 137,131 14,27 8
100 ---------- 17,308 2,685,312 976,969 947,072 29,897 466,038 1,291 197,498 14,95 2
250 ---------- 6,734 2,350,407 854,614 824, 266 30,348 445,289 469 162,760 18,01 1
500 ---------- 3,533 2, 458i 464 883,131 845,348 37,783 525,486 218 151,709 24,30 6
1,000 ------- -
5 000

2,80 6
316

5,608,49 9
2 180 118

1,976,698
728 947

1,904,685
708 58

72,013 1,516,506 192 368,590 47,485
, -------- , , , , 6 20,361 836,895 18 123,965 34,04 9

10,000 ------ 279 7,269,430 .2,122,458 2,073,657 48,801 2 710 472 18 403,775 55,153

Total --- 359, 310 27, 184, 592 61 8, 874, 840 P1 8, 606, 695 268,145 7,241,416 131, 842 1,991,706 255,31 7

TOTAL MINING Ai-qD QUARRYIN G

0 ------------ 574 229 38 38 ---------- 272 1,331 353
8

41
1 ------------ 282 413 70 70 ---------- 311 347 .519 54
2------------ 236 585 99 99 ---------- 259 242 601 67
3 ------------ 183 646 114 114 ---------- 2,972 146 507 4 0
4 ------------ 142 625 102 IL 02 ---------- 414 119 538 177
5 ------------ 503 3,667 692 692 ---------- 1,620 427 3,037 1,481
10 ----------- 326 4,004 786 786 ---------- 1,207 223 2,744 357
15 ----------- 239 4,135 823 823 ---------- 1,698 120 2,048 548
20----------- 206 4,624 955 953 2 1,179 Ill 2,489 16 6
25 ----------- 537 19,006 5,333 5,251 76 5,744 209 7,362 63 3
50 ----------- 349 24,709 8,420 8,344 76 8,900 147 9 ; 895 85 2
100 ---------- 301 46,053 15,893 15,591 30.2 21,580 79 11,890 52 9
250 ---------- 121 43,055 14,876 14,634 242 16,728 22 7,470 57 8
500 ---------- 70 48,371 16,321 16,251 70 17,756 7 4,444 65 0
1,000 -------- 61 114,971 38,621 38,461 160 78,120 8, 11,919 24 1
5,000 -------- 4 21,967 7,930 7,930 ---------- 11,996 --------- -------- --------- -
10,000 ------- 3 63,495 21,547 21,547 ---------- 30,130

--------

-------- --------- -

Total 4,137 400,555 132,620 131,692 928 200,886 3,638 65,816 6,79 1

MINING AND QUARRYING : METAL MINING

0 ------------ .20 6 1 1 ---------- ---------- 307 57
--------- -1 ------------ 4 6 1 1 ---------- .4 50 73
--------- -2------------ 15 38 7 7 ---------- 15 35 88
--------- -3 ------------ 7 26 4 4 ---------- 4 15 52
--------- -4------------ 7 32 7 7 ---------- 83 11 50 9 1

5 ------------ 23 165 32 32
----------

203 so 361 5 (
10 ----------- 14 166 31 31 ---------- 202 34 418 11
15 ----------- 9 157 21 21 ---------- 181 17 284 --------- -
20----------- 8 184 36 :36 ---------- 53 18 397 --------- -
25 ----------- 28 979 256 256 ---------- 548 43 1,541 3E
50 ----------- 30 2,156 700 6491 9 1,397 19 1,322 3 3
100 ---------- 16 2,324 663 663 ---------- 2,685 22 3,176 3
250 ---------- 12 4,358 1,418 1,418 ---------- 2,722 6 2,127 14 2
500 ---------- 14 9,881 3,095 3,095 ---------- 4,813 3 1,767 --------- -
1,000 -------- 18 39,516 11,915 11,915 ---------- 30,580 -------- --------

--------- -

5,000 -------- 1 5,530 1,918 1,918 ---------- 5,880 -------- ----- -- --------- -
10,000 ------- 1 22,489 5,965 5,965 ---------- 18,610 -------- -------- --------- -

Total--- 227 88,013 26,070 26,061 9 67,980 630 11,713 362

For footnotes, see pp . 347-349 .
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TABLE 7 .--:-Corporation returns,' 1946, by net income and deficit classes, and by major
industrial groups, 8 for returns with net inco?ne and returns with no net income : Number
of returns, net income or deficit, and divi&ends paid in cash and assets other than own
stock; also, for returns unth net income: Total tax, income tax, and excess profits
tax-Continued

[Net income and deficit classes and money figures in thousands of dollars ]

Returns with net income 4

Net income
.and defici t

classes 60 Net
income

Total
tax

Income
tax 5

E xcess
profits
tax ~

Divi-
dends
paid in

cash and
assets
other .

than own
stock 7

Returns with no net
income 4

Num-
her

of re-
turns 14

Defl-
Cit 4

Divi-
dends
paid in

cash and
assets
other

than own
stock 7

MINING AND QUARRYINO: ANTHRACITE MININ G

0 ------------ 6 2 ------------ -------- --- ---------- ---------- 18 4 --------- -
1 ------------ 1 2 ------------ ----------- ---------- ---------- 7 11 --------- -
2------------ 5 12 3 3 ---------- ---------- 2 4 --------- -
3 ------------ 1 4 ------------ ----------- ---------- ---------- 1 4 --------- -
4------------ 3 14 1 1 ---------- ---------- -------- -------- --------- -
5 ------------ 12 85 13 13 ---------- 32 13 85 3
10 ----------- 5 60 11 11 ---------- ---------- 3 40 --------- -
15 ----------- 6 108 14 14 ---------- 15 3 53 --------- -
20----------- 7 160 28 28 ---------- 38 4 -85 --------- -
25 ----------- 18 587 156 152 4 128 10 329 --------- -
50 ----------- 14 929 348 333 15 53 5 305 --------- -
100 ---------- 16 2,801 946 898 48 229 4 591 ----------
250 ---------- 3 1,249 418 418 ---------- 241 1 351 --------- -
500 ---------- 3 2,067 795 795 ---------- 122 -------- -------- --------- -
1,000 -------- 4 5,341 1,905 1, 905 -------- m__ 7,097 -------- --- ---- --------- -
5,000 -------- 2 11,259 41023 4, 023 ---------- 5,636 __~ ---- -------- --------- -
10,000 ------- -------- ---------- ------------ ----------- ---------- ---------- -------- -------- --------- -

Total --- 106 24,680 8,661 8, 594 67 13,591 71 1,862 1 3

MINING AND QUARRYING: BITUNIINOUS COAL, LIGNITE, PEAT, ETC.

0 ------------ 81 31 5 5 --------- 58 189 62 9
1 ------------ 51 73 12 12 ---------- 75 59 89 2
2------------ 45 110 18 18 ----------- 30 51 124 1 3
3 ------------ 33 116 20 20 ---------- 46 24 85 -------- -
4------------ 19 82 14

~
14 ---------- 7 36 165 63

5 ------------ 109 791 143 143 ---------- 248 102 709 185
10 ----------- 81 996 210 210 ---------- 153 45 556 6 9
15 ----------- 66 1,149 236 236 ---------- 250 23 406 1 8
20----------- 54 1,193 240 239 1 224 15 330 1 8
25 ----------- 162 5,783 1,666 1, 637 29 1,386 38 1,381 25
50 ----------- 112 7,963 2 806 2, 790 16 2,365 32 2,068 68
100 ---------- 112 16,729 5 :846 5, 773 73 6,295 11 1,596 --------- -
250 ---------- 52 18,405 6,533 6, 408 125 6,673 1 282 --------- -
500 ---------- 23 14,536 4,990 4, 921 69 3,465

-------- --------
--------- -

I ' 000 - ----- 13 21,596 7,236 7, 236 ---------- 11,210 1 1,163 210
5,000 ------- -------- ---------- ------------ ----------- ---------- ---------- -------- -------- --------- -
10,000 ------- -------- ---------- ------------ ----------- ---------- ---------- -------- -------- --------- -

Total --- 1,013 89,5531 29,975 . 29, 6621 313 32,485 627 9,016 680

MINING AND QUARRYING: CRUDE PETROLEUM AND NATURAL GAS PRODUCTION

------------ 384 151 25 25 ---------- 207 579 173 390
------------ 173 254 44 44 ---------- 182 159 236 4 7
------------ 120 296 51 51 ---------- 202 109 271 5 3
------------- 100 .351 66 66 ---------- 2,911 81 276 4 0
------------ 86 378 66 66 ---------- 307 50 222 2 3
------------ 239 1,734 340 340 ---------- 1,043 175 1,238 1,241
0 ----------- 133 1,640 324 324 ---------- 732 96 1,178 261
5 ----------- 103 1,774 370 370 ---------- 1,037 54 915 53 0
0 ----------- 76 1,730 358 358 ---------- 669 56 1,273 148
5 ------------ 170 6,004 1,633 1, 626 7 2,825 85 2,981 570
0 ----------- 109 7,751 2,464 2,457 7 3,959 70 4,868 73 7
00 ---------- 73 12,051 4,063 3,887 176 10,359 39 6,164 526
50 ---------- 26 9,331 2,993 2,891 102 4,324 13 4,410 329
00 ---------- 22 17,035 5,750 5,749 1 8,359 4 2,677 650
1000 -------- 20 37,981 13,569 13,409 160 25,112 7 10,756 3 1
'000 -------- 1 5,178 1,989 1,989 ---------- 480 -------- -------- --------- -
0,000 ------ 1 24,371 9,261 9,261 ---------- ---------- -------- -------- --------- -

Total --- 1,836 128,010 43,366 42,913 453 62,708 1,577 37,638 5,576

0
1
2
3
4
5

2
2
5
1
2

5
1

Num-
her

of re-
turns 1

4

For footnotes, see pp . 347-349 .
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TABLE 7.-Corporation returns,' 1946, by rzet income and deficit classes, and by major
industrial groups, 8 for returns unth net inco-7ne and returns urith no net income: Number
of returns, net income or deficit, and dimdends paid in cash and assets other than ownstock

; also, for returns with net income: Total tax, income tax, and excess profits
tax-Continued

[Net income and deficit classes and rimoney figures in thousands of dollars l

Returns with net income 4

Net income
and defici t

classes 60
Num-
ber

of re-
turns 14

Netincome 4
Total
tax

Inconae
tax 5

Excess
profits
tax 6

Divi-
dends

paid in
cash and

assets
other

than own
stock 7

Returns with no net
income 4

Num-
ber

of re-
turns 14

Defi-
cit 4

Divi-
dends

paid in
cash and

assets
other

than own
stock I

MINING AND QUARRYING: NONMI:_K'TALLIC MINING AND QUARRYING

0 ----------- 76 36 6 6 ---------- 7 133 39 1-
1 51 75 12 12 ---------- 46 52 81 5

2-- --------- 48 122 19 19 ---------- 9 36 92 --------- --
3 - --------- 41 145 24 24 ---------- 8 19 67 --------- -- -
4 ------- 27 119 14 14 ---------- 17 16 73 --------- ----- -
5 115 851 156 156 ---------- 91 72 535 2
10z --------- 91 1,115 204 204 ---------- 120 37 451 2 2-
15 --------- 53 910 174 174 ---------- 186 16 269 --------- -- -
20----------- 59 1,308 282 281 1 176 15 330 --------- -

25 --------- 157 5,568 - 1,597 1, 561 36 852 21 702 --------- -- -
50 - -------- 84 5,910 2,102 2, 073 29 1,126 16 1,027 1 4- -
100 --------- 82 11,907 4,285 4, 280 5 2,002 3 363 --------- --
250 ---------- 28 9,712 3,514 3, 499 15 2,768 1 300 107
500 ---------- 8 4,852 1,691 1, 691 ---------- 997

4 121
-------- -------- --------- -

1,000 -------- 6 10,537 3,996 3, 996 ---------- , -------- -------- --------- -

5,000 ------- -
10,000 -------

--------
1
--------- -

16,635
----------- -

6,321
------- --- -

6, 321
--------- -
----------

--------- -
11,520

------- -
--------

-- ---- -
--------

--------- -
--------- -

Total --- 927 69,802 24,397 24, 311 86 24,046 437 4,329 15 1

MINING AND QUARRY-ING NOT ALLOCABLE

7 3 ---------- ---------- 105 18 1 8
2 3 ---------- 4 20 29 --------- -

3 7 3 9 22 1
1 4 3 6 23 --------- -

---------- 6 28 --------- -
5 41 8 8 ---------- 3 15 109 --------- -

0 2 27 6 6 ---------- ---------- 8 101 --------- -

5 2 37 8 8 ---------- 29 7 121 --------- -

20 --- ----- 2 49 11 11 ---------- 19 3 74 --------- --- -
25 - --------- 2 85 25 25 ---------- 5 12 428 --------- --
50 ----------- -------- ---------- ------------ ------- ---- ---------- ---------- 5 305 --------- -
100 ---------- 2 241 90 90 ---------- 10 -------- -------- --------- -
250 ---------- -------- ---------- ------------ ------- ---- ---------- ---------- -------- -------- --------- -
500 ---------- -------- ---------- ------------ ------- ---- ---------- ---------- -------- -------- --------- -

1,000 --------

-------- ---------- ------------ ------- ---- ---------- ------- --

-------- -------- --------- -

5,000 -------- -------- ---------- ------------ ------- ---- ---------- ---------- -------- -------- --------- -

10,000 ------- -------- ---------- ------------ ------- ---- ---------- ---------- -------- -------- --------- -

Total --- 28 497 151 151 ---------- 76 196 1,258

5

1 9

TOTAL MANUFACTURING

0 ----- ----- 6,366 2,782 509 509 ---------- 1,146 8,320 2,773 1,063-
1 ------------ 3,900 5,779 it 090 1,090 ---------- 952 2,837 4 147 409
2------------ 3,039 7,537 1,469 1,469

1
---------- 1,763

779
1,93 1
1 466

4 : 77 9
5 095

36 8
1943 ------------ 2,528 8,832 1,715 , 715 ---------- , ,

4------------ 2,387 10,736 2,115 2,114 1 980 1,064 4,790 538
5 ------------ 8,313 61,143 12,709 12,707 2 6,106 3,192 22,847 it 25 9
10 ----------- 5,738 70,730 15,158 15, 094 64 7,358 1,632 19,936 84 5
15--* --------- 4,455 77,808 17,241 16,925 316 9,008 959 16,493 1,32 1
20----------- 4 302 97,141 22,123 -,1,608 515 10,555 641 14,297 1,325
25 ----------- 9,338 331,094 102,911 99,845 3,066 43,819 1,438 50,510 2,23 3
50 ----------- 7 422 530,076 199,413 192 . 881 6, F32 73,882 895 62,330 6,289
100 ---------- 71345 1,162,085 441,158 425,467 15,691 164,892 672 103,416 6,39 0
250 ---------- 3,536 1,244,624 471,971 453, 508 18,463 193,641 259 89,477 6,752
500 ---------- 1,968 1,369,491 525,267 499, 500 25,767 240,394 131 89,430 18,691
1,000 -------- 1,625 3,239,804 1,227,241 1,175, 348 51,893 708,725 107 194 313 36 254

'5,000 -------- 165 1,130,259 421,423 403
'

417 18,006 388,996 10 71 : 098 9, 904
10,000 ------- 140 3,330,707 1, 164t 502 1,145,114 19,388 1,458,739 10 230,933 35,066

Total --- 72, 567 12, 680, 628 4t 628, 015 4,468,311 159,704 32311,735 25, 564 986, 6654 128,901

For footnotes, see pp . 347-349 .
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TABLE 7.-Corporation returns,' 1946, by net income and deficit classes, and by major
industrial groups, 8 for returns with net income and returns with no net income : Number
of returns, net income or deficit, and dividends paid in cash and assets other than own
stock; also, for returns with net income: Total tax, income tax, and excess profits
tr,z-Continued

[Net income and deficit classes and money figures in thousands of dollars ]

Returns with net income 4

Net income
and defici t

classes 60 Net
income 4

Total
tax

Inconae
tax -5

E xcess
profits
tax 6

Divi-
dends

paid in
cash and
assets
other

than own
stock 7

Returns with no net
income 4

Num-
ber

of re-
turns 14

Defl-
Cit 4

Divi-
dends

paid in
cash and

assets
other

than own
stock 7

MANUFACTURING : FOOD AND KINDRED PRODUCTS

0 ------------ 662 289 53 53 ---------- 94 670 203 36 9
1 ------------ 363 546 105 105 ---------- 57 217 311 5 5
2------------ 330 818 159 159 ---------- 172 140 344 7 1
3 ------------ 260 917 176 176 ---------- 105 100 345 4 6
4------------ 244 1,095 213 213 ---------- 119 63 285 4
5 ------------ 938 6,847 1,425 1, 425 ---------- 702 201 1,432 9 4
10 ----------- 650 8,058 1,629 1, 624 5 1,332 101 1,218 29
15 ----------- 501 8,731 1,923 1, 899 24 1,265 58 996 22 6
20----------- 439 9,925 2,248 2, 205 43 1,561 43 951 58 8

625 ----------- 1115 39,363 12,059 11, 779 280 4,981 80 2,766
50 ----------- 836 59,137 22,305 21, 539 766 7,610 55 3,715 6 6
100 - - - - 857 136,709 51,797 50, 022 1,775 17,466 35 5,482 5 0--- - - -
250 ---------- 421 147,836 55,856 53, 787 2,069 18,072 15 4,934 141
500 ---------- 223 154,210 59,311 56, 602 2,709 23,892 5 3,362 42
1 000 -------- 172 343,813 130,779 124, 966 5,813 67,851

1
2,396

--------- -

,
5 000 -------- 24 171,831 64,265 60, 347 3,918 49,760 -------- -------- --------- -,
10,000 ------- 23 482,461 181,269 175, 303 5,966 168,676 -------- -------- --------- -

Total --- 8, 058 1, 572,586 585,572 562,204 23,368 363,705 1,784 28,740 2,303

MANUFACTURING : BEVERAGE S

138 64 11
1

50 168 59 6------------
-

1
26 35 1 135 174 84 123 3-----------

10

6 26 50 50 ---------- 66 62 152 14
- - ------- 102 68 68 ---------- 98 41 143 12- - -

75 335 66 66 ---------- 67 38 170 --------- ------------ -
--- ------- 296 2,121 442 442 ---------- 390 97 696 102- -

0 - ------ 186, 2,270 505 505 ---------- 442 49 '588 2 5-- -
5 ----------- 136 2,378 530 523 7 460 23 379 373
0 ----------- 108 2,432 537 533 4 13 292 2 7
5 ----------- 248 8,858 2,715 2, 678 37 2,182 24 824 1 0
0 ---- ----- 194 13,579 5,033 4, 876 157 2,644 20 1,525 4- -
00 ---------- 217 35,753 13,665 13, 020 645 7,586 13 1,989 853
250 ---------- 118 42,134 16,209 15, 406 803 8,403 5 1,588 --------- -
500 ---------- 77 54,192 20,802 19, 325 1,477 11,801 2 1,213 80

1 .000 -------- 84 161,759 64,411 56, 702 7,709 22,599 -------- ------- --------- -

5,000 -------- 7 56,857 23,897 19, 310 4, 587 10,563 -------- -------- --------- -
10,000 ------- 7 128,832 48,696 4,15, 999 1 2,697 27,655 - -------- -------- --------- -

Total 2,225 512,381 197,672 179, 549
1

18,123 95,487 639 9, 741

5

~ .1,50 9

0

MANUFACTURING: T013ACCO MANUFACTURE S

8 4 1 1 ---------- ---------- 23 7 --------- -
- - - 10 14 3 3 ---------- ---------- 10 14 --------- ------ --- -

9 22 4 4 ---------- ---------- 3 8 --------- -
2
6

6
27

1
6

1
6 ----------

--------- -
----------

3
1

10
4

--------- -
--------- -

------------ 10 74 16 16 ---------- 2 10 68 --------- -

0 7 89 20 20 ---------- 31 3 41 1
5 ----------- 5 88 20 20 ---------- 76 3 51 3
0 :_ _
5 - --- ---

3
20

66
637

1 5
183

1 5
182

----------
1

1 2
81

1
4

24
132

----------
3- -

0 ----------- 9 660 243 243 ---------- 69 6 470 3 6
00 ---------- 22 4,175 1,536 1 , 493 53 1,260 3 469 9

250 ---------- 12 4,409 1,658 1 , 658 ---------- 1,032 1 419 --------- -

500 ---------- 6 4,329 1,543
8 39

1 , 543
8 393

---------- 779
9 335

-------- -------- ----------

1,000 -------- 11 23,207 , 3 , ---------- , -------- -------- ----------

5,000 -------- 2 13,452 5,040 5, 040 ---------- 7,294 -------- -------- ----------
10,000 ------- 3 123,407 45,902 45, 902 ---------- 53,038 -------- -------- ----------

Total__~ 145 174,666 64,584 64, 54 73,009 71 1,717

2
5

52

Num-
ber

of re-
turns 1 4

For footnotes, see pp. 347-349 .
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TABLE 7.-Corporation returns, 1 1946, by 7zet income and deficit classes, and by major
industrial groups, 8 for returns with net income and returns with no net income : Number
of returns, net income or deficit, and dividends paid in cash and assets other than own
stock; also, for returns with net income : Total tax, income tax, and excess profits
tax-Continued

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 4

Net income
and defici t

classes 60
Num-

ber
of re-

turns 14

Net
income 4

Total
tax

Incorne
tax 5

Excess
profits
tax 6

Divi-
dends
paid in

cash and
assets.
other

than own
Stock 7

Returns with no net
income 4

Num-
ber

of re-
turns 14

Defi-
Cit 4

Divi-
dends
paid in

cash and
assets
other

than own
stock 7

MANUFACTURING: CO'rTON MANUFACTURE S

0 ------------ 12 4 1 1 ---------- ---------- 14 5 28
1 ------------ 7 9 1 1 ---------- ---------- 11 16 --------- -
2
------------

12 28 5 5 ---------- 3 5 12 --------- -
3_*

----------
6 21 4 4 5 3 1 1

4
------------

5 22 5 5 ---------- 4 4 19 --------- -

5 ------------
32 235 49 49 ---------- - 26 4 25 --------- -

10 ----------- 22 277 61 61 ---------- 9 8 100 --------- -
15 ----------- 20 375 80 79 1 16 5 92 --------- -
20----------- 25 568 137 128 9 17 3 66 --------- -
25 ----------- 82 2,995 999 .913 86 333 5 151 --------- -
50 ----------- 98 7,461 2,889 2, 635 254 989 3 202 --------- -
100 ---------- .175 29,069 11,568 10, 372 1,196 3,069 4 600 2 4
250 ---------- 143 51,674 20,736 18,087 2,649 6,745 3 - 1,050 28 4
500 ---------- 121 86,908 34,744 30, 619 4,125 12,381 -------- -------- --------- -
1,000 -------- 98 189,482 74,600 67, 025 7,575 28,863 -------- -------- --------- -
5,000 -------- 8 B4,815 21,165 19,212 1,953 .8,155 -------- -------- --------- -
10,000 ------- 9 141,530 54,468 49, 621 4,847 21,591 --------- -------- --------- -

Total 875 565,473 221,512 198,817 22,695 82,206 72 2,349 33 6

MANUFACTURING : TEXTILE-MIILL PRODUCTS, EXCEPT COTTON

0 ------------ 163 72 14 14 ---------- 36 242 88 27
1 ------------ 124 187 37 37 ---------- 101 84 122 1 9
2------------ 97 243 49 49 ---------- 11 58 141 --------- -
3 ------------ 101 351 68 68 ---------- 12 48 169 5
4------------ 78 350 74 74 ---------- 36 31 140 80
5 ------------ 298 2,191 468 468 ---------- 135 89 661 --------- -
10 ----------- 249 3,058 670 665 5 200 53 640 1
15 ----------- 208 3,640 815 786 29 248 28 477 8
20----------- 251 5,666 1,327 1, 268 59 401 14 317 341
25 ----------- 517 18,478 5,873 5, 667 206 1,877 35 1,239 --------- -
50 ----------- 515 37,133 14,195 13, 555 640 4,151 10 721 66
100 ---------- 608 97,737 37,451 35, 942 1,509 9,574 12 832 103
250 ---------- 317 113,230 43,645 41, 417 2,228 13,545 2 672 265
500 ---------- 187 127,843 49,386 46, 676 2,710 15,433 -------- -------- --------- -
11000 -------- 163 302,382 116,632 109, 433 7,199 49,163 -------- --------

--------- -

5,000 -------- 10 64,268 24,337 23, 636 701 15,481 -------- -------- --------- -
10,000 ------- 3 69,426 24,459 24, 459 ---------- 33,576 -------- -------- --------- -

Total 3,889 846,255 319,500 304, 214 15, 2"86 143,980 706 7,219 915

MANUFACTURING : APPAREL ANIE> PRODUCTS MADE FROM FABRIC S

0 ------------ 896 411 81 81 ---------- 81 936 329 30
1 ------------ 575 847 168 168 ---------- 156 332 489 125
2------------ 429 1,063 235 235 ---------- 145 238 593 15
3 ------------ 388 1,357 276 276 ---------- 53 171 599 --------- -
4------------ 405 1,824 374 374 ---------- 97 127 W 5
5 ------------ 1,315 9,698 2,089 2, 087 2 736 .344 2,429 6 1
10 ----------- 888 10,907 2,452 2, 429 23 753 157 1,890 86
15 ----------- 665 11,621 2,686 2, 585 101 748 76 1,310 1 9
20----------- 653 14,710 3, 4654 8, 322 142 916 50 1,116 60
25 ----------- 1,088 38,333 12,491 11, 718 773 3 037 75 2,519 1 4
50 ----------- 823 58,704 22,628 21, 615 1,013 4: 686 30 2,035 62
100 ---------- 646 101,245 39,412 37, 379 2,033 8,435 10 1,461 40
250 ---------- 250 87,760 34,081 32, 040 2,041 8,290 3 1,284 --------- -
500 ---------- 94 64,060 25,384 23, 111 2,273 8,900 1 542 1
1,000 -------- 48 88,046 34,136 32, 104 2,032 14,767 -------- -------- --------- -
5,000 -------- 1 8,537 3,243 3, 243 ---------- 2,271 -------- -------- --------- -
110000 ------- -------- ---------- ------------ ------- ---- ---------- ---------- -------- -------- --------- -

Total---- 9,164 499,123 193,200 172, 767 10,433 54,071 2,550 17,164 51 8

For footnotes, see pp . 347-349 .
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TABLE 7.-Corporation returns,' 194.6, by net income and deficit classes, and by major

industrial groups, 8 for returns with net income and returns with no net income : Number
of returns, net income or deficit, and dividends paid in cash and assets other than own
stock ; also, for returns with net income: Total tax, income tax, and excess profits
tax-Continued

[Net income and deficit classes and mortey figures in thousands of dollars ]

Returns with no ne t
Returns with net incoine 4 income 4

Divi- Divi -
Net income dends dends
and defici t

classes 10
Num-

ber Net Total Income Excess paid in
cash and

Num -
her Defl-

paid in
cash and

of re- income 4 tax tax 5 profit s
tax assAs of re- Cit 4 asset s

turns 14 other turns 14 other
than own than own

stock 7 stock 7

MANUFACTURIN G : LEAVHER AND PRODUCTS

0 ------------ 149 70 14 14 ---------- .15 191 72 4
1 ------------ ill 167 33 33 ---------- 2 69 104 --------- -
2------------ 83 206 41 41 ---------- 12 36 90 1
3 ------------ 71 244 48 48 ---------- 5 46 159 --------- -
4------------ 65 292 58 58 ---------- 7 31 138 --------- -
5 ------------ 237 1,781 379 379 ---------- 117 91 656 23
10 ----------- 156 1,892 -417 414 3 133 61 782 ----------

-15 ----------- 134 2,349 538 518 20 206 31 521 - -------- -
20----------- 173 3,954 911 888 23 2-15 14 313 ----------
25 ----------- 316 11,281 3 609 3, 39 IL 218 1,036 40 1,345 1 0
50 ----------- 260 18,424 7:160 6,755 405 2,033 10 600 --------- -
100 ---------- 261 40,551 15,972 14,763 1,209 4,537 8 1,142 --------- -
250 ----------- 87 30,025 11,623 10,875 748 3,893 2 719 --------- -
500 ---------- 56 37,952 14,720 13,937 783 5,304 -------- -------- --------- -
11000 -------- 32 59,239 22,658 21,815 843 15,903 -------- -------- --------- -
51000 -------- 4 27,513 11,174 9,314 1,860 3,235 -------- -------- --------- -
10,000 ------- -------- ---------- ------------ ---------- - ---------- ---------- -------- --- -

Total --- 2,195 235,940 89,355 83,243 6,112 36,673 630 6, 6541 3 8

MANUFACTURING: R_F_T BBER PRODUCT S

0 ------------ 31 13 3 3 ---------- ---------- 49 18 3
1 ------------ 6 9 2 2 ---------- ---------- 14 23 ----------
2------------ 10 27 5 5 ---------- ---------- 5 12 --------- -
3 ------------ 9 32 6 6 ---------- ---------- 9 32 2
4
------------

6 27 6 (3 ---------- 4 6 26 --------- -

5 ------------
28 216 46 4 C3 ---------- 12 - 20 145 2

10 ----------- 17 212 35 36 ---------- 18 10 118 --------- -
15 ----------- 18 311 66 6 .5 1 36 10 178 --------- -
20----------- 21 479 ill 108 3 52 11 248 --------- -
25 ----------- 36 1,305 420 4066 14 143 11 378 --------- -
50 ----------- 39 Z 664 984 96 IL 23 394 8 553 7
100 --------- 67 10,689 4,023 3,85-4 169 1,870 7 1,143 8 6
250 ---------- 42 16,499 5,988 5,723 265 2,056 -------- -------- --------- -
500 ---------- 38 29,757 12,019 10,64:4 1,375 5,837 1 520 6
11000 -------- 25 51,702 20,590 18,789 1,801 6,923 -------- -------- --------- -
51000 -------- 12 13,214 5,099 4,878 221 2,465 -------- -------- --------- -
10,000 ------- 5 195,235 72,614 68,620 3,994 42,380 -------- -------- --- ----- -

Total---- 400 321,391 122,017 114,15 IL 7,866 62,190 161 3,394 106

MANUFACTURING : LUMBER ANIED TIMBER BASIC PRODUCTS

0 ------------ 167 66 11 1 :1 ---------- 216 218 68 3
1 ------------ 102 155 27 27 ---------- 38 95 137 1
2------------ 82 204 38 38 ---------- 496 53 132 2
3 ------------ 59 215 37 .37 ---------- 18 41 143 5
4------------ 50 229 40 4:0 ---------- 100 25 110 6
5 ------------ 234 1,702 335 33 .5 ---------- 81 95 667 4 5
10 ----------- 190 2,328 475 470 2 159 50 630 18 0
15 ------------ '143 2,502 533

531
2 190 36 613 --------- -

20
-----------

155 3,512 761 7.57 4 291 17 378 ~ ------- -

25 -----------
355 12,655 -3,638

3 5~1
77 1 648 40 1,434 12 4

50 ----------- 265 19,336 6,960 6 8
:

120 3 : 063 29 1,669 1 6
100 ---------- 249 39,797 14,350

1
3, gag 411 5,845 13 1,921 --------- -

250 ----------
128 44,459 15,849 15, 41 5

'
434 6,861 k .2 677 103

500 ---------- 78 54,224 19,217 18, 6a9 578 8,996 1 570 --------- -
1,000 -------- 37 61,916 21,217 20,5W 710 11,866 1 1,211 --------- -
5,000 -------- 3 20,19 0

56719
7,178
6 218

7, 178
6

---------- 2,63 2
7 500

-------- -------- --------- -
10,000 ------- 1 , , ,23L8 ---------- , -------- -------- --------- -

Total 2,298 293,057 96,884 94,541=(3 2,338 50,000 712 10,360 48 5

For footnotes, see pp . 347-349 .
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TABLE 7 .-Corporation returns, 1 1946, by -net income and deficit classes, and by major
industrial groups, 8 for returns with net income and returns with no net income: Number
of returns, net income or deficit, and dividends paid in cash and assets other than own
stock; also, for returns with net income : Total tax, income tax, and excess profits
tax-Continued

[Net income and deficit classes and 3money figures in thousands of dollars ]

Returns with net bacome 4

Net income
and deficit
classes 6 0

0 ------------
1 ------------
2------------
3 ------------
4------------
5 ------------
10 -----------
15 -----------
20-----------
25 -----------
50 -----------
100 ----------
250 ----------
500 ----------
11000 --------
5,000 --------
10,000 -------

Total---

0 ------------
1 ------------
2------------
3 ------------
4------------
5 ------------
10 -----------
15 -----------
20-----------
25 -----------
50 -----------
100 ----------
250 ----------
500 ----------
1,000 --------
51000 --------
10,000 -------

Total ----

0 ------------
1 ------------
2------------
3 ------------
4------------
5 ------------
10 -----------
15 -----------
20-----------
25 -----------
50 -----------
100 ----------
250 ----------
500 ----------
1,000 --------
51000 --------
10,000 -------

Total - - -

Num-
ber

of re-
turns 14

Net
income 4 Defl-

jet 4

Divi-
dends
paid in

cash and
assets
other

than own
stock 7

MANUFACTURING: FURNITURE A_ND FINISHED LUMBER PRODUCT S

336~
234
172
143i
137
505
358
237
277
560
401
299
138

50
23

2
--------

3,872

72~
65
48~
50
41

198
166
133
96

274
270
310
160
101
103

7
5

2,099

153~
341
428
497
617

3,744
4,402
4,127
6,284

20,030
28,460
46,041
47,036
33,698
40,079
13,78 8

----------

249,725

Excess
profi s
tax

2,419

Divi-
dends
paid in

cash and
assets
other

than own
stock 7

73
16
70
59
29

4461
345
316
539

2,658
4,183
5,107
6,335
6,533
7,905
5,462

----------

39,076

Returns with no net
income 4

Num-
ber

of re-
turns 1 4

444~
139
101,
81
6 7

178
89
49
34
61
34
1 6
4
4

--------
--------
--------

1,30 1

MANUFACTURING : PAPF-R AND ALLIED PRODUCT S

Total
tax

28
65
81
98

119,
765!
948
91 4

1,427
6,273

10,657
17,441
17,649
12,583

.15,309
4,746

------------

89,103

Incomne
tax 5

-

28~
65
81
98 1
119
765
945
89 9

1,403
ra, 103

10,377
16,881
17,190
12,296
14,688
4,746

-----------

86,684

34 7 7~
100 19 19
118 23 23~
174 33 33,
185 37 37
1,502 310 310
2,046 446 444
2,307 522 516
2,171 498 485
9,863 3,110 3,051
19,474 7,350 7,113
48,958 18,417 18,060
57,232 21,644 20,983
68 476 26,114 25,277

219 :4391 82,256 79,792
47 0611 17,356 17,356
97: 3821 34,9801 34,178

576,522 213,122 207,684 5,438

94,
5~
6
32
2

138
185
305
303

1,488
2,626
6,460
8,606
9,509

45,258
10,600
25,422

110,939

76
32
18
17
11
31
21
10

8
8

14
1 1
3
2

--------
--------
--------

262

162~
2051
247~
281,
304

1,286
1,097

838
76 0

2,186
2,438
2,630
1,372
2,426

--------

16,232

27
45
43
58
50

221
259
173
172
253
-933

1,559
860

1,983
--------

6,636

MANUFACTURING : PRINTING AND PUBLISHING INDUSTRIES -

1,124
657
485
400
363

1,171
701
514
44 1

1,032
617
565
216
112
106

10
4

8,518

480
977

1,201
1,387
1,629
8,633
8,661
8,950
9,89 0

36,332
43,283
87,665
73,811
76,037

208,279
66,385
43,679

677,279

85
185
235
278
330

1,820
1,905
2,017
2,266

11,359
16,152
33,304
27,935
29,403
77,026
22,140
14,538

239,878

. 85
185
235
278
330

1,820
1,900
1,986
2,225

11,123
15,786
32,523
26,837
27,822
76,350
22,140
14,538

236,163 3,715

59
70
91

107
158
992

1,125
1,272
1,460
5,762
8,470

15,800
14,761
15,509
52,032
24,084
9,251

151,003

1,186
303
194
122
98

234
104

55
33
77
39
20
8
5

--------
--------
--------

2,478

386
. 43 8

477
416
440

1,661
1,250
944
745

2,709
2,660
2,510
2,763
3,368

--------

20,767

----------
15
14
16
30
38
9 9

247
11
29

290
23

----------
450

----------

------------

1,262

17 7

59
11
24
56

299
19
13

----------
----------

852

For footnotes, see pp . 347-349 .
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TABiaE 7.-Corporation returns,' 1946, by net income and deficit classes, and by maj
.
or

industrial groups, 8 for returns with net incorne and returns with no net income : Number
of returns, net income or deficit,. and dividends paid in cash and assets other than own
stock; also, for returns with net income: Total tax, income tax, and excess profits
tax-Continued

[Net income and deficit classes and mconey figures in tbousands of dollars ]

Returns with net income 4

Net income
and defici t
classes 60

Num-
ber

of re-
turns 14

Net
income 4

Total
tax

Income
tax 5

Excess
profits
tax 6

Divi-
dends

paid in
cash and
assets
other

than own
stock 7

Returns with no net
income 4

Num-
ber

of re-
turns 14

Defi-
Cit 4

Divi-
dends
paid in

cash and
assets
other

than own
stock I

MANUFACTURING : CHEMICAT-jS AND ALLIED PRODUCTS

0 ------------ 573 220 37 37 ---------- 34 929 268 188
1 ------------ 254 370 67 667 ---------- 100 258 363 13
2------------ 178 442 81 81 ---------- 65 156 379 7
3 ------------ 132 455 89 89 ---------- 36 128 440 3 0
4------------ 141 636 120 120 ---------- 66 85 383 --------- -
5 ----------- -
10 -----------

47 1
320

3 449
3:921

69 7
848

697
946

----------
2

466
438

238
130

1,72 2
1,617

36
1 2

15 --- ------- 263 4,638 .1,024 1,014 10 902 78 1,338 29
20------------ 234 5,286 1,202 1,174 28 885 37 841 1 5
25 ----------- 566 19,874 6,062 5,916 146 3,948 83 2,882 51
50 ----------- 461 32,710 12,130 11,767 363 6,498 59 4,226 122
100 ---------- 490 76,793 28,633 27,998 635 12,910 32 4,676 52
250 ---------- 231 80,605 30,199 29,041 1,158 17,843 11 3,838 43 2
500 ---------- 98 70,757 27,401 25, 614 1,787 13,782 3 1,638 --------- -
11000 -------- 151 332,791 124,032 120,595 3,437 86,470 2 2,700 63
5,000 -------- 16 109,727 41,649 39,244 2,405 35,991 -------- -------- --------- -
10,000 ------- 29 782,025 275,044 273,962 1,082 285,446 -------- -------- --------- -

Total---- 4,608 1,524,699 549,315 538,262
1

11,053
1

465,980
1 -_

2,229
I-

27,311 1,050
I

MANUFACTURING : PE
-

TROLFUM AND COAL PRODUCTS

0 ------------ 21 12 2 2 ---------- 64 44 16 --------- -
1 ------------ 10 15 3 3 ---------- ---------- 10 17 --------- -
2------------ 7 17 2 2 ---------- ---------- 5 12 --------- -
3 ------------ 8 29 5 5 ---------- 5 8 28 --------- -
4------------ 6 26 5 5 ---------- 2 4 18 -------

- -5 ------------ 27 218 41 41 ---------- 40 19 139 ;53
10 ----------- 21 259 48 48 ---------- 8 8 98 --- ------ -
15 ----------- 22 380 84 84 ---------- 122 4 67

-------- I _ _20----------- 13 295 63 CB3 ---------- 16 3 65
--------- -25 ----------- 38 1,356 388 383 5 244 14 507
--------- -50 ----------- 41 3,071 1,131 1,117 14 1,598 6 400 --------- -

100 ---------- 41 6,730 2,358 2,274 84 573 8 1,202 6 6
250--------- -
500 ----------

25
20

8,83 3
15,070

3,279
6,624

3,279
6,399

--------- -
225

3,108
7,453

4

--------

1,537

--- _

1 1
--------- -

11000 -------- 19 50,406 17,759 17,634 125 18,345 2 ~, 5K 10 0
5,000 -------- 10 71,474 25,349 25,349 ---------- 30,206

373 151
-------- -------- --------- -

10,000 ------- 17 583,912 173,528 173,528 ---------- , -------- -------- --------- -

Total--- 346 742,103 230,669 230,216 453 434,935 139 7,070 830

MANUFACTURING : STONE, CI~AY, AND GLASS PRODUCT S

0 ------------ 252 105 17 17 ---------- 104 320 11 0
1 ------------ 158 229 40 40 ---------- 19 123 175 9
2------------ 99 246 44 44 ---------- 14 87 211 13
3 ------------ 96 334 54 54 ---------- 19 73 256 ----------
4------------ 77 347 64 64 ----------- 26 46 208 --------- -
5 ----------- -
10 -----------

303
222

2,238
2,756

42 1
540

4:21
540

--------- -
----------

18 2
229

13 1
66

92 7
784

7
6

15 ----------- 138 2,388 481 4:74 7 215 46 795 1
201 ---------- 156 3,506 755 753 2 284 22 486 10
25 ----------- 334 11,906 3,432 3,390 42 1,408 40 - 1,420 232
50 ----------- 298 21,238 7,560 7, 4:52 108 3,348 21 1,491 107
100 ---------- 273 42,180 15,523 15,224 299 5,886 8 1,546 12
250 ---------- 121 43,152 16,038 15,978 160 7,952 2 559 --------- -
500 ---------- 62 45,030 16,676 16, 104 272 10,984 1 585 --------- -
1000 -------- 40 80,608 29, 765 29,6,18 107 25,087 ------ - -------- --------- -
5000 -------- 9 64,125 24,213 23,428 785 22,343 ------- -------- --------- -
10,000 ------- 3 52,761 19,882 19,982 ---------- 15,350 --------

- ------ -
Total---- 2,641 373,149 1 135,505 133,723 1,782 93,450 986 9, 5531 40 5

For footnotes, see pp . 347-349 .
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TABLE 7 .-Corporation returns,l 1946, by net income and deficit classes, and by major
industrial groups, 'for returns withnet in.4come and returns with no net income: Number
of returns, net income or deficit, and div-Edends paid in cash and assets other than own
stock; also, for returns with net income : Total tax, income tax, and excess profits
tax~Continued

[Net incorne.and deficit classes and money figures in thousands of dollars ]

Returns with net ixicome 4

Net income .
and defici t
classes 60 Net

incoine 4
Total
tax

Incc>ime
ta_-c. 5

Excess
profits .

tax G

Divi-
dends

paid in
cash and

assets
other

than own
stock 7

Returns with no net
inCoMe 4

Num-
her

of re-
turns 14

Defl-
cit 4

Divi-
dends

paid in
cash and

assets
other

than own
stock 7

MANUF-kCTURING : IROL-Z, STEEL, AND PRODUCT S

0 ------------ 332 155 29 29 ---------- 64 525 181 168
1 ------------ 223 329 59 59 ---------- 65 202 304 9 1
2------------ 163 405 75 75 ---------- 71 129 319 69
3 ------------ 151 529 102 102 ---------- 43 108 376 --------- -
I ------------ 165 740 139 138 1 37 62 280 6
5 ------------ 515 3,813 774 774 ---------- 389 251 1,777 23
10 ----------- 418 5,153 1,092 1,087 5 587 138 1,724 123
15 ----------- 345 6,074 1,308 1,289 19 720 90 1,543 166
20----------- 345 7 836 1,753 1,736 17 1,032 69 1,537 25
25 ----------- 813 29 : 278 9,134 8,974 160 4,145 160 5,707 427
50 ----------- 685 48,895 18,437 18,013 424 8,429 122 8 704 462
too ---------- 750 118,236 44,965 4:3,747 1,218 19,780 112 17 :504 1,"51 0
250 ---------- 366 126,451 47,870 16,717 1,153 17,750 36 11,895 1,21 7
500 ---------- 217 152,396 .57,645 55,678 1,967 29,858 23 15,030 3,59 7
11000 -------- 144 271,174 102,1111 1011,231 1,411 69,112 14 23,887 4,41 5
51000 -------- 9 54,450 20,229 20,229 ---------- 20,320 -------- -------- --------- -
10,000 ------- 14 275,334 100,682 100,682 ---------- 126,997 -------- -------- --------- -

Total---- 5,655 1,103,648 406,974 6,415 299,399 2,041 90,768 12,29 9

MANUFACTURING : NONFERROT-TS METALS AND THEIR PRODUCT S

0 ------------ 211 94 18 18 ---------- 36 289 101 3 9
1 ------------ 146 218 43 43 ---------- 8 116 169 b
2------------ 123 302 58 58 ------------ 8 89 220 2 4
3 ------------ 85 297 58 58 ---------- 29 74 257 1
4------------ 70 316 64 64 ---------- 26 54 244 --------- -
5 ------------ 297 2,165 449 449 ---------- 235 153 1,107 7
10 ----------- 205 2,559 556 555 1 186 70 857 4
15 ----------- 172 2,960 625 621 4 337 32 568 1
20----------- 174 3,922 891 872 19 616 24 546 --------- -
25 ----------- 298 10,469 3,295 3,214 81 1,011 77 2,794 112
50 ----------- 219 15,504 5,826 Z, 664 162 1,555 35 2,314 11 0
100 ---------- 223 35,766 13,613 13,365 M

.
4,281 19 2,894 95

250 ---------- 97 33,822 12,705 12,578 127 4,962 12 3,846 294
500 ---------- 48 32,739 12,409 12,258 151 6,826 7 4,547 --------- -
11000 -------- 47 101,918 38,616 37,480 1,136 22,002 3 6,838 1 7
51000 -------- 7 47,924 18 137 1-8,137 ---------- 6,688 -------- -------- -- ------ -
10,000 ------- 4 95,899 32:040 3.2,040 ---------- 55,403 -------- -------- --------- -

Total ---- 2,426 386,874 139,403 137,474 1,929 103,209 1,054 27,302 709

MANUFACTURING : ELECTRICA-L MACHINERY AND EQUIPMEN T

------------ 128 55 10 10 ---------- 38 224 70 1 3
------------ 72 112 19 19 ---------- 7 80 120 --------- -
------------ 60 149 27 27 ---------- 14 64 161 4
------------ 43 147 27 27 ---------- 18 37 129 --------- -
------------ 30 133 25 25 ---------- 19 43 195 --------- -
------------ 142 1,016 202 202 ---------- 84 103 746 8
0 ----------- 104 1,277 269 269 ---------- 123 76 930 56
5 ----------- - 73 1,253 262 261 1 31 53 916 8
0 ----------- 73 1,658 382 368 14 70 44 974 1 4
5 ----------- 205 7,219 2,207 2,151 56 686 98 3,366 4 1
0 ----------- 152 10,783 4,031 3,943 88 831 81 5,664 49 4
00 ---------- 180 28,408 10,616 10,270 346 3,474 72 11,136 178
50 ---------- 108 39,236 14,736 14,557 179 6,018 37 13,040 929
00 ---------- 67 47,707 18,801 18,154 647 7,555 13 9,820 7,859
'000 -------- 67 148,354 55,742 54,107 1,135 36,245 29,125 12,799
1000 -------- 4 30,463 9,544 9,544 ---------- 56,649 -------- -- ----- --------- -
0,000 ------- -------- ---------- ------------ ------ ----- ---------- ---------- 1 63,735 13,17 3

Total ---- 1,508 * 317,970 116,900 114,434 2,466 111,862 1,041 140,127 35,57 6

Num-
. ber
"of re-
turns 14

For footnotes, see pp . 347-349 .
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TABLE 7 .-Corporation returns

'
1 1946, by net income and deficit classes, and by major

industrial groups, 8 for returns with net income and returns with no net income : Number
of returns, net income or deficit, and dividends paid in cash and assets other than own
stock; also, for returns with net income : Total tax, income tax, and excess profits
tax-Continued

4 [Net income and deficit classes and mLoney figures in thousands of dollars]

Returns with net income 4

Net Income
and defici t
classes 60

Num-
her

of re-
turns 14

Net
income 4

Total
tax

Incorne
tax 5

Excess
profit s
tax 6

Divi-
dends
paid in

cash an d
assets
other

than own
stock 7

Returns with no net
income 4

Num-
her

of re-
turns 14

Defi-
Cit 4

Divi-
dends
paid in

cash and
assets
other

than own
stock 7

MANUFACTURING : MACHINERY, EXCEPr TRANSPORTATION EQUIPMENT AND
ELECTIRICAL

------------ 360 165 29 29 ---------- 34 589 ,, 203 8 0
------------ 237 350 63 63 ---------- 52 226 335 2 5
------------ 200 496 91 91 ---------- 415 177 448 7 6
------------ 133 466 91 91 ---------- 37 118 410 1
------------ 141 634 120 IL20 ------: ---- 56 84 382 1 1
------------ 475 3,459 711 711 ---------- 337 358 2,618 11 3
0 ----------- 343 4,283 899 :896 3 549 179 2,186 11 0
5 ----------- 309 5,400 1,199 1, 188 11 510 113 1,960 188
0 ----------- 285 6,432 1,442 1, 420 22 534 97 2,163 129
5 ----------- 646 22,962 7,103 6,912 191 3,541 212 7,579 289
0 ----------- 612 44,430 16,752 16, 205 547 6,185 154 10,593 2,849
00 ---------- 592 93,949 35,700 34, B54 1,146 15,845 126 19,798 1,644
50 ---------- - 302 106,644 40,249 39, 164 1,086 21,798 53 18,888 2,196
00 ---------- 176 121,317 46,438 44, 385 2,053 25,260 31 22,329 4,284
1000 -------- 141 273,118 104,717 99, 893 4 824

-
70,567 22 34,851 4,066

1000 -------- 11 74,632 27,665 27, 665 ------ ---- 26 833 1 5 226 25 0
01000 ------- 6 131,714 47,668 47, 668 ---------- 60:393 2 39,903 5,366

Total ---- 4,969 890,451 330,937 321, 055 9,882 232,946 2,542 169,872 21,67 7

0
1
2
3
4

2
2

2
5
1
5
1

MANUFACTURING : AUTOMOBILES ANID EQUIPMENT, EXCEPT ELECTRICAL

a

0 ------------ 34 18 4 4 ---------- ---------- 60 22 3
1 ------------ 22 30 6 6 ---------- 1 18 27 --------- -
2------------ 14 34 7 7 ---------- ---------- 13 32 --------- -
3 ------------ 16 56 11 11 ---------- 6 18 61 1
4------------ 23 103 20 20 ---------- ---------- 7 32 --------- -
5 ------------ 72 545 117 117 ---------- 75 15 107 3
10 ----------- 34 413 92 92 ---------- 20 13 159 --------- -
15 ----------- 36 629 143 140 3 240 10 167 3
20----------- 38 859 201 187 14 79 6 136 1
25 ----------- 87 3,033 926 903 23 126 22 775 7
50 ----------- 74 5,286 2,012 1, Q67 45 263 21 1,651 6 2
00 ---------- 84 13,155 5,019 4, 837 182 1,038 14 1,956 273
50 ---------- 49 17,305 6,634 6, 417 217 1,318 10 3,187 159
00 ---------- 29 19,915 7,618 7, 466 152 2,807 18 5,380 1,17 2
1000 -------- 30 62,577 23 010 22 769 241 14,715

9
20,406 6,720

1000 -------- 4 24,054 9 : 023 9: 023

----------

6,038 1 3 19,461 1,44 5
01000 ------- 4 62,426 18,740 18, 740 ---------- 127,787 13 40,553 1,94 1

Total ---- 650 210,438 73,583 72, 706 877 154,513 250 94,112

1
2

11,790

MANUFACTURING : TRANSPORTATION EQUIPMENT, EXCEPT AUTOMOBILE S

0 ------------ - 43 17 3 3 ---------- 3 108 35 6
1 ------------ 28 39 7 7 ---------- 8 34 50 --------- -
2------------ 22 55 11 11 ---------- 24 20 49 --------- -
3 ------------ 16 57 11 11 ---------- 5 18 64 --------- -
4------------ - 23 106 19 19 ---------- 2 17 76 --------- -
5 ------------ 51 353 85 85 ---------- 65 66 489 2
10 .~ ---------- 36 442 91 91 ---------- 43 31 380 7

15 -----------
34 611 127 a27 ---------- 70 21 358 7

20
-----------

27 619 137 X36 1 408 14 312 5 1

25 -----------
52 1,911 591 .571 20 1,375 47 1,710 64 5

50 -----------
45 3,196 1,198 1, :139 59 227 33 2,380 96 6

100 ---------- 42 7,147 2,508 2, 442 66 7,198 42 6,547 53 9
250 ---------- 26 9,238 3,532 3,414 118 4,369 22 7,719 15 8
500 ---------- 23 - 16,415 6,058 5,842 216 3,636 8 5,137 9 7
11000 -------- 30 65,285 24,132 23, 346 786 17,290 30 56,109 7,42 6
5,000 -------- 7 42,215 16,469 14, :893 1,576 20,774 4 34,227 8,14 3
10,000 ------- 2 27,068 7,384 7,384 ---------- 7,421 3 72,021 1~, 28 6

Total---- 507 1 174,774 62,363 1 59, .521 2,842 62,918 518 187,663 - 30,333

For footnotes, see pp . 347-349 .

t
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TABLE 7.-Corporation returns,' 1946, by net income and deficit classes, and by major
industrial groups, 8 for returns with net inco?-ne and returns with no net income : Number
of returns, net income or deficit, and divide-nds paid in cash and assets other than own
stock; also, for returns with net income: Total tax, income tax, and. excess profits
tax-Continued

[Net income and deficit classes and mqDney figures in thousands of dollars ]

Returns with net income 4

Net income
and deficit
classes 60

Num-
ber

of re-
turns 14

Net
income 4

Total
tax

OTHER MANUFACTURING

Returns with no net
income 4

Num-
ber

of re-
turns 14

Defi-
cit 4

Divi-
dends
paid in

cash and
assets
other

than owm
stock I

0 --------- I ---
429 185 33 33 ---------- 39 619 221 19

1 ------------
255 373 72 72 ---------- 69 224 334 1

2
------------

198 489 94 94 ---------- 47 187 471 1 1

3 ------------
180 634 121 121 ---------- 51 137 482 --------- -

4
------------

145 652 126 :126 ---------- 57 92 415 --------- -

5 ------------
451 3,354 700 700 ---------- 336 304 2 156 8

10 ----------- 288 3,548 767 763 4 295 135 1: 622 58
15 ----------- 202 3,530 779 '763 16 270 78 1,358 43
20----------- 185 4,146 925 1913 12 321 60 1,104 3 7
25 ----------- 394 13,766 4,255 4, 145 110 1,184 121 4,220 13 5
50 ----------- 285 20,493 7,695 7, 405 290 2,092 50 3,316 43 8
100 ---------- 234 36,165 13,763 13, 193 570 4,217 41 6,275 19 2
250 ---------- 117 41,592 15,382 14, :834 548 6,831 13 4,909 7 9
500 ---------- 55 36,243 13,784 13, 435 349 6,484 9 5,822 800
11000 -------- 34 70,378 26,102 21,1171 1,031 11,680 3 6,340 19 1
5.000 -------- 5 33,423 12,160 12, i6o ---------- 8,278 1 5,578 --------- -
10,000 ------- 1 18,049 6,390 6,390 ---------- 17,702 1 14,721 2,300

Total---- 3,458 287,020 103,948 101, 018 2,930 59,953 2,065 59,344 4,71 7

MANUFACTURING NOT ALLOCABLE

0 ------------
1 ------------
2------------
3 ------------
4------------
5 ------------
10 -----------
15 -----------
20-----------
25-----------
50 -----------
100 ----------
250 ----------
500 ----------
1.000 --------
5000 --------
10,000 -------

Total ----

0 ------------
1 ------------2
------------

3 ------------4
------------

6 ------------10 -----------
15 -----------
20-----------
25 -----------
50 -----------
100 ----------
250----------
500 ----------
1,000 --------
5000 --------
10,00 0

Total ----

225
115
112

77
9 1

.247
157
147
130
262
223
160
62
30
20

3

2,061

2,800
1,362

887
728
601

1,894
1,145

734
628

1,268
858
713
272
180
215
59
51

14,395

96
171
278
267
41 1

1,789
1,919
2,566
2,925
9,190

16,155
25,167
22,641
20,216
31,452
19,861

----------

155,104

1,100
1,981
2,187
2,567
2,693

13,720
14,072
12,694
14,176
44,519
60, 459

110,869
95,698

122,802
487,483
421,619

1,317,540

2,726,169

For footnotes, see pp. 347-349.

18
31
54
53
85

368
393
565
670

2,789
6,085
9,524
8,574
7,587

11,878
7,34 5

------------

56,019

Incoin4e
tax 5

18
31
54
63
8 5

368
392
557
64 9

2, 714
5, 914
9, 325
8, 211
7, 374

11, 701
7, 345

-----------

54, 791

E xcess
profits
tax 6

1,228

Divi-
dends

paid in
cash an d

assets
other

than owm
Stock 7

12
4

33
36
66

120
148
453
206
95 5

1,968
2,691
3,193
2,875
4,747

12,824
----------

30,33 1

TOTAL PUBLIC UTILITIES

203
371
409
486
528

2,690
2,980
2,747
3,167

13,018
21,825
40,060
34,382
44,542

175,374
147,397
407,884

898,063

203
371
409
486
528

2, 690
2, 974
2, 736
3, 129

12, 913
21, 539
39, 475
34, 099
44, 262

174, 512
147, 397
407, 884

895, 607 2,456

302
345
398
402
31 6

1,876
2,110
1,943
2,661
7,821

14,318
29,321
31,140
44,17 1

214,000
214,081
717,300

1,282,505

396
156
91
65
68

160
80
50
34

104
59
46
11
7
5
1

1,333

3,843
857
466
291
248
650
259
141
103
234
142
89
31
25
33
8
8

7,428

122
226
226
226
303

1,112
966
851
75 1

3,614
4,070
7,144
3,721
5,158

7 '
486

6,60 6

42,58 2

1,043
1,234
1,147
1,015
1,101
4,583
3,145
2,423
2,279
8,243
9,938

13,793
11,559
20

'
442

75,833
52,867

172,842

383,487.

10
35
10
19
10
11
23

1
14
25
85

127
287
187

52
66

----------

96 2

259
177

9
115
352
95

143
62
4 0

320
1,388
2,362
5,232
1,260
4,47 6

24,145
20,08 7

60,522

r

t,
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TABLE 7 .-Corporation returns,' 1946, by net income and deficit classes, and by maj
.
or

industrial groups, 8 for returns with net inco-me and returns with no net income : Number
of returns, net income or deficit, and dividends paid in cash and assets other than own
stock; also, for returns with net income: Total tax, income tax, and excess profits
tax-Continued

[Net income and deficit classes and rmoney figures in thousands of dollars ]

Returns with net income 4

Net income
and deficit

classes 60
Num-

her
of re-

turns 14

Net
income 4

Total
tax

Incorne
tax 5

Excess
profits
tax 6

Divi-
dends
paid in

cash and
assets
other

than own
stock 7

PUBLIC UTILITIES : TRANSPORTATION

0 ------------
1 ------------
2
------------3 ------------

4------------
5 ------------
10 -----------
15 -----------
20-----------
25 -----------
50 -----------
100 ----------
250 ----------
500 ----------
11000 --------
51000 --------
10,000 -------

Total ----

1,5431
936
641
533
459

1,495
913
569
488
964
621
447
171
119
98
21
9

10,027

6621
1,369
1,585
1,881
2,058

10,802
11,222
9,825

11,015
33,586
43,684
68,989
59,148
79,811

204,413
147,514

.279,589

967,153

119
249
288
351
400

2,080
2,361
2,116
2,454
9,661

15,553
24,691
20,996
28,925
72,879
51,255
99,327

333,705

119 ---------- 218~
.249 ---------- 226
288 ---------- 255
351 ---------- 258
400 ---------- 174

2, 080 ---------- 1,170
2, 356 5 1,375
2, 105 11 1,256
2, 424 30 1,827
9, 577 84 4,870

15, 441 112 9,115
24, 416 275 14, .858
20, 906 90 18,945
28, 692 233 22,760
72, 30 574 80,612
51, 255 45,996
99, 32 ---------- 120 :440711

332, 291 1,414 324,35 5

PUBLIC UTILITIES : COM 1UNICATIO N

0 ------------
1 ------------
2------------
3 ------------
4------------
5 ------------
10 -----------
15 -----------
20-----------
25* -----------
50 -----------
100 ----------
250 -----------
500 ----------
11000 --------
51000 --------
10,000 -------

Total ----

763
219
115
93
63

176
106
90
73

177
133
136
42
16
18
7
9

2,235

240
315
280
330
283

1,290
1,300
1,544
1 .650
6,422
9,444

21,103
15,096
10,696
43,182
50,12 1

412,470

575,766

47
633
59
67
56

270
287
345
377

2,034
3,625
7,916
5,560
3,816

15,837
18,954
97,13 7

156,450

47
63
59
67
56

270
287
.345
37 1

2, 016
3, 471
7, 673
5, 382
3, 816

15, 837
18, 954
97, 137

155, 851

261
46~
71
39
46

215
265
334
29 0

1,256
2,001
5,361
4,562
4,459

23,698
46,340

304,372

599 393,38 1

OTHER PUBLIO UTILITIES

Returns with no net
income 4

Num-
her

of re-
turns 14

Defi-
Cit 4

Divi-
dends
paid in

cash and
assets
other

than own
Stock 7

2,187 665 183
636 921 173
375 924 3
253 883 107
203 905 341
539 3,814 83
214 2,620 131
116 1,985 62
85 1,877 25

210 7,398 205
128 8,975 76 2
76 11,936 1,222
27 10,115 3,810-
22 17,905 420
291 70 898 11970
8 52:8671 24,145
7 162,8101 20,087,

5 ; 115 367,498 53,729

1,180
128
48
22
18
61
23
14

8

6
1

1,526

243
182
116

76
79

421
266
243
176
303
343
879
378

1,945

10,032

15,682 133

0 ------------ 494 198 37 37 ---------- 58 .476 135 47
1 ------------ 207 297 59 59 ---------- 73 93 131 3
2------------ 131 322 62 62 ---------- 72 43 107 --------- -
3 ------------ 102 356 68 68 ---------- 105 16 56 8
4------------ 79 352 72 72 ---------- 96 27 117 6
5 ------------ 223

126
1,628
1 550

340
332

34 0
331

----------
1

49 1
470

50
22

348
259

12
610 ---------- -

15 ----------- 75
67

,
1,325
1 511

286
336

286
334

----------
2

35 3
544

1 1
10

19 5
226

--------- -
1 520---------- -

25 -----------
-

127
,

4,511
.

1,323 1, 320 3 1,695 15 542 2 9
50 ----------- 104 7,331 2,647 2, 627 20 3,202 9 620 62 6
100 ---------- 130 20,777 7,453 7, 386 67 9,102 7 978 1,140
250 ---------- 59 21p 444 7,826 7, 811 15 7,633 3 1,066 1,42 2
500 ---------- 46 32,295 11,801 117 754 47 16,952 1 592 840
11000 -------- 99 239,888 86,658 86, 370 288 109,690 4 4,935 2,506
51000 -------- 31 223,984 77,188 77, 198 ---------- 121,745 -------- -------- --------- -
10,000 ------- 33 625,481 211,420 211, 420 ---------- 292,488 ----- - -------- --------- -

Total---- 1 2,1331 1,183,250
1

407, 908 407, 465 443 564,769 787 10,307 6,660

For footnotes, see pp. 347-349 .
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TABLE 7 .-Corporation returns,' 1946, by met income and deficit classes, and by major
industrial groups, 8for returns with net inco, 7ne and returns with no net income : Number
of returns, net income or deficzt, and dividoends paid in cash and assets other than own
stock; also, for returns with net income: Total tax, income tax, and excess profit's
tax-Continued

[Net income and deficit classes and waoney figures in thousands of dollars ]

Returns with net inc!~ome 4

Net income
and defici t
classes 60

Num-
ber

of re-
turns 14

Net'
income 4

Inconxe
tax 5

Excess
profits
tax 6

TOTAL-XRADE

1,630
3,491
4,480
5,373
6,531

39,567
43,769
46,414
61,555

185,669
257,152
420,982
310,826
266,053
402,191
99,787

174,263

Divi-
dends
paid in

cash and
assets
other

than own
stock 7

0 ------------ 16,026
83

7,07 5
14 562

1,353
84 82

1, 353
2 848

---------- 1,25 6
1 786

14,41 3
20 24

4,43 4
6 099

990
759i ------------ 9,8 , , , ---------- , , ,

2------------ 7,580
52

18,79 5
21 799

3,72 8
4 384

3, 728
4 384

---------- 1,564
1 860

2,49 8
1 696

6 , 15 6
5 906

36 7
2203 ------------ 6,2 , , , ---------- , 1

4------------ 5 583
:968

25,042
139 493

5,084
29 325

5, 084
29 323

- -------
2

2:33 6
14 304

1,202
734

5140 7
19 216

35 7
4995 ------------ 18 , , , , % ,

10 ------------ 11,843 145,767 32,065 31, 887 178 15,418 1,023 12,459 32 6
15 ----------- 8,252 142,605 32,402 31, 708 694 16,210 535 9,223 7 6
20----------- 7,421 167,306 38,494 37, 538 956 16 479 301 6,687 13 1
25 ----------- 13 727 479,848 150,006 145, 184 4,822 66,216 491 16,720 74 7
50 ---------- 8 :260 578,935 219,600 212, 818 6,782 67,835 188 12,982 10 9
100 ---------- 5 430 831,492 315,703 305, 911 9,792 103,344 67 9,618 402
250 ---------- 1 :664 571,343 217,262 208, 552 8,710 81,389 18 15,022 382
500 ---------- 715 497,117 188,237 180, 063 8,174 80,112 8 5 051 4 5
1000 458 814,372 333,146 318, 101 15,241 165,000 3 6: 282 54
5:0oo 36 256,882 95,924 93, 803 2,121 58,273 -------- -------- --------- -
10,000 ------- 34 . 921,865 358,489 333, 830 24,659 235,026 -------- --------

--------- -
Total ---- 122,132 5,714,298 2,028,250 1,946, 115 82,135 922,408 29,379 132, 262 6,464

0 ------------I ------------

------------
3 ------------4
------------

5 ------------10 -----------
15 -----------
20-----------
25 -----------

.50 -----------
100 ----------
250 ----------
500 ----------
11000 --------
1000 --------
01000 -------

Total ----

0 ------------
1 ------------
2------------
3 ------------
4------------
5 ------------
10 -----------
16 -----------
20-----------
25 -----------
50 -----------
100 ----------
250 ----------
500 ----------
1,000 --------
5,000 --------
10,000 -------

Total ----

3,837
.2,376
1,801
1,537
1,452
5,250
3,535
2 721
2 : 728
5,268

3 ,
646

2173 6
908
385
21 4
14
8

38,41 6

829
396
346
243
229
746
433
283
273
517
299
170
63
20
1 5

4,862

2,329,733

Total
tax

TRADE : TOTAM WHOLESALE

308
676
86 6

1,059
1,296
8,079
9,582

10,640
14,064
58,001
97,407

159,624
118,196
100,520
148,177
38,625
76,31 9

843,439

Returns with no net
income 4

Num-
ber

of re-
turns 14

Defi-
Cit 4

Divi-
dends
paid in

cash and
assets
other

than own
stock 7

4 175~
1 :214

748
534
406
972
436
240
134
229
96
36
12
7
2

9,241

TRADE : WHOLESALE : COMMISSION MERCHANTS

317
567
862
844

1,023
5,438
5,351
4,892
6,142

17,800
21 098
25 :000
21,633
14,389
30,822

----------

156,178

58
ill
160
167
19 1

1,118
1,176
1,098
1,406
5,442
7,995
9,322
8,395
5,642

10,46 1
------------

52,742

3081
6
86

1,059
1,296
9.,077
9,536

10,447
la, 761
56,272
94L, 594

154w, 811
113,193
95,739

142,695
36 504
51 : 660

793L, 494

58
ill
160
167
191

1,118
1,170
1,070
1,367
5,252
7,726
9,013
7,562
41, 969
9,972

-----------

49,906

------------------------------
2

46
193
303

1,729
2,813
4,813
5,003
4,781
5,482
2 121

24:659

51,945

2,836

311
564
469
539
664

3,935
4,326
4,725
5,789

24,119
29,918
50,826
45,936
41,956
70,509
19,276
25,77 3

329,535

94
81
7 6

125
126
692
665
679
93 9

3,923
3,435
3,120
4,178
2,185
6,42 7

----------

26,745

981
267
140
117

88
181

70
25
27
31

6

1,938

1,190
1,765
1,844
1,856
1,818
6,931
5,351
4,165
2 981
7: 940
6 526
5:190
4,044
4,436
5,138

61,17 5

243
393
347
405
390

1,299
941
443
609
998
401
63 5

7,004

356
420
46

102
158
254
184
Z3
89

126
2 1

314
221
45

----------
----------
----------

2,389

----------

275

For footnotes, see pp . 347-349 .



STATISTICS OF INCOME FOR 1946) PART 2 325

TABLE 7.-Corporation returns,' 1946, by net income and defleit classes, and by major
industrial groups, 8 for returns with net income and returns with no net income: Number
of returns, net income ior deficit, and dividends paid in cash and assets other than own
stock; also, for returns with net income: Total tax, income tax, and excess profits
tax-Continued

[Net income and deficit classes and moiney figures in thousands of dollars ]

Returns with net income 4

Net income
and deficit
classes 60

Num-
ber

of re-
turns 14

Net
income 4

Total
tax

OTHER WHOI~ESALERS

0 ------------
1 ------------
2------------
3 ------------
4------------
5 ------------
10 -----------
15 -----------
20-----------
25 ----------
50 -----------
100 ----------
250----------
500 ----------
1,000---' - ____
5,000 --------
10,000 -------

Tota l

0 ------------
1 ------------
2------------
3 ------------
4-------------
5 ------------
10 -----------
15 -----------
20-----------
25 -----------
50 -----------
100 ----------
250 ----------
500 -----------
1,000 -------
5,000

--------10,000 -------

Total-

3,008
1,980
1,455
1,294
1,223
4,504
3,102
2,438
2,455
4,751
3,347
2,56 6
845
365
199

14
8

33,55 4

10,219
6,257
4,828
3,860
3,38 6

11,263
6,736
4,409
3,718
6,748
3,608
2,164

600
280
22 3

21
23

68, 343

1,313
2, M
3,618
4,529
5,508

34,129
38,418
41,522
55,413

167,869
236,054
395,982
289,193
251,664
371,36 9

99,787
174,26 3

2,173,555

4,586
9,2271

11,974
13, 4461
15,178
82,022
82,673
76, .667
83,80 1

234,573
250,825
328,934
206,682
194,422
450,606
151, 1634
708,804

2,905,584

250
565
706
89 2

1,105
6,961
8,406
9,542

12,658
52,559
89,412

150,302
109,801
94,878

137,716
38,625
76,319

790,697

Income
tax 5

250
465
7066
892

11105
6,959
8,3643
9,377

12,394
51,020
86,868

145, 798
105,63 :1
90,770

132,723
36,504
51,660

741,588

Excess
profit s
tax

----------
----------
----------
----------
----------

2
40

165
264

1,539
2,544
4,504
4,170
4,108
4,993
2,121

24,659

49,109

Divi-
dends

paid in
cash and
assets
other

than own
stock 7

217
483
393
414
538

3,243
3,661
4,046
4,850

20,196
26,493
47,706
41,658
39,771
64,082
19,276
25,773

302,79 0

TRADE : TOTA-L RETAIL

880
1,816
2,400
2,729
3,110

17,457
18,248
17,387
19,411
73,613
95,508

125,441
78,707
74,13 7

169,807
55,045

267,461

1801,81

2,400
2,729~
3,110 1

17,457~
18,127
16,947
18,834
70,999
92,2411.

121,331
75, .64 7
70,849

160,508
55,045

267,4611.

1,023,157 996,380 26,777

657
925
869

1,074
1, 379~
8,638
9,103
9,347
8 698

29:251
30,014
41,728
28,738
31,801
86,954
35,99 7

199t253

524,426

Returns with no net
income 4

Num-
ber

of re-
turns 14

Defi-
Cit 4

Divi-
dends
paid in

cash and
asests
other

than own
stock 7

3,194
947
608
417
318
791
366
215
107

. 198
90
31
12
~7
2

--------
--------

7,303

8,389
2,461
1,433

956
663

1,39 7
453
224
134
209

69
19

6
1
1

16,41 5

TRADE : RETAIL : GENEIRAL MERCHANDISE

0 ------------
1 ------------
2------------
3 ------------
4------------
5 ------------
10 -----------
15 -----------
20-----------
25 -----------
50 -----------
100 ----------
250 ----------
500 ----------
1,000 --------
5,000 --------
10,000 -------

Total-

630
356
275
206
187
703
431
308
263
556
371
344
157
118
12 0

12
1 4

5,051

286
532
689
714
838

5,061
5,293
5,390
5,927

19,890
26,277
54,127
55,647
82,845

254,572
86,001

559,977

1,164,066

56
106
141
147
175

1,091
1,171
1,237
1,374
6,354

10,006
20,527
21,160
31,736
97,728
30,653

211,010

434,672

56
106
14X
147
175

11093L
1,165
1, l9s
1,342
6t 193
9,734

20,043
20,504
31, 007
92,025
30,653

211,010

426,590 8,082

59
63

123
56

170
742
952
941
849

3,084
3,521
7,749
9,528

12,814
44,351
24,04 6

163,27 0

272,318

456
103

64
50
34
68
25
13

6
15

5
1
2

--------
1

--------
--------

943

947
1,372
1,497
1,451
1,428
5,632
4,510
3,722
2,372
6,942
6,125
4,555
4,044
4,436
5,138

--------

54,17 1

2,684
3,559
3,533
3,333
2,996
9,717
5,493
3,842
2,965
6,944
4,837
2,703
1,978

615
1,144

--------

56,343

135
144
159
176
158
476
306
229
127
498
326
109
784

--------
1,144

--------

4,771

298
41 7

41
102

2 1
208
178
53
6 9

126
21

314
221
45

----------
----------

2,11 4

559
182
306
110
85

176
128

10
31
71
46
88

161
-----------

54
----------

2,007

59
7
7

27
4
8

----------
3

----------
20

----------
1 0

108
----------

54
----------

307

For footnotes, see pp. 347-349 .
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TABLF, 7.-Corporation returns,' 19ZR . by r?-et income and deficit classes, and by maj
.
or

industrial groups . I for returns with net incco -me and returns with no net income : Number
of returns, net income or deficit, and divido-onds paid in cash and assets other than own
stock; also, for returns u7ith net income : Total tax, income tax, and excess profits
tax~Continued

[Net income and deficit classes an&wxoney figures in thousands of dollars ]

Returns with net incomme 4

Net income
and defici t

classes 60
Num-

ber
of re-

turns 14

Net
income 4 Total

tax
Inconae

tax
Excess
profi .ts
tax a

Divi-
dends
paid in

cash and
assets
other

than own
stock 7

Returns with no net
income 4

Num-
ber.

of re-
turns 14

Defl-
Cit 4

Divi-
dends
paid in

cash an d
assets
other

than own
stock 7

TRADE: RETAIL: FOOD STORES, IN-C)LUDING MARKET MILK DEALER S

0 ------------ 1,052 463 8 8 --------- 0 0 9 0
1 581 844 63 63 --------- 7 9 2 8
2------------ . 422 1,045 08 08 --------- 2 8 2 1
3 283 982 92 92 --------- 9 1 3 7
4------------ 225 1,005 04 204 --------- 07 1 0 1
5 ------------ 676 4,881 ,030 ,030 --------- 14 1 6 7
10 ----------- 379 4,622 ,040 , 028 2 82 5 2 ------ -
15 ----------- 225 3,902 84 63 1 40 6 3

-
-------- -

20----------- 169 3,763 60 38 2 34 8 0 ------- -
25 ----------- 325 11,155 ,399 ,339 0 ,361 2 5 ------- -
50 ----------- 170 12,062 ,535 , 358 77 ,337 4 5 ------- -
100 ---------- 168 26,189 ,886 ,597 89 ,437 1 6 ------- -
250 ---------- 71 25,205 ,399 ,288 ll ,699 ------ ------ ------- -
500 ---------- 38 27,180 0,101 ,880 21 ,225 ------ ------ ------- -
1000 23 47,784 7,979 7,979 --------- ,225

------ ------ ------- -

5:000 1 9,916 ,764 ,764 --------- ,000 ------ ------ ------- -
10,000 ------- 5 94,962 6,230 6,230 --------- 8,669 ------ ------ ------- -

Total 4,813 275, 960 1 99,9d 9,049 13 6,018 646 083 4

TRADE : RETAIL: PAC) ]KAGE LIQUOR STORE S

0
1
2------------
3 ------------
4
5 ------------
10 -----------
15 -----------
20-----------
25 -----------
50 -----------
100 ----------
250 ----------
500 ----------
1,000 --------
5,000 --------
10,000 -------

Total ---

321
214
207
173
134
389
137
63
36
41
20
7
1

--------
--------
--------

1,743

163
308
507
697
597

2,771
1,650
1,104

798
1,348
1,385
920
290

----------
----------
----------
----------

12,438

.33
63

106
123
127
602
373
254
191
421
541
348
11 0

------------

-- ----------
-------------

3,292

33
63

106
123
127
602
369
239
179
388
510
348
11 0

------- ----
------- ----
------- ----
------- ----

3,'197

23
22
11
26
13

189
65
74
55
91
36
3 1

----------
----------
----------
----------
----------

95 63 6

TRADE : RETA.IL : DRUG STORES

0 ----------- 2

1 ------------2
-------------

3 ------------4
------------5

la

15 -----------20
-----------

25 -----------50
106----------

250 ----------500

5,000 --------
10P000 -------

Total

774
489
385
277
241
601
261
127
63

121
42
32
22
9
7
1

3,452

362
723
956
97 2

1,082
4,327
3,184
2,168
1,407
4,075
3,007
4,830
7,410
6,796

13,444
6,37 3

----------

61,116

70
148
194
203
224
936
707
491
32 6

1,238
1,157
1,940
3,069
2,787
4,818
2,524

------------

20,832

70
148
194
203
224
936
705
485
31 8

1,206
1,097
:1,751
'2, 581
2,392
4,011
2,524

-----------

18,845 1,987

36
61
54
74
94

597
462
453
216
659
266
681

1,315
1,027
4,99 5
438

----------

11,428

294

796

68 1

1,451

-

5
----------

2
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------

84

7

23
7
1

For footnotes, see pp. 347-319.
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TABLE 7 .-Corporation returns,' 1946, by net income and deficit classes, and by major .
industrial groups, 8 for returns with net inco~-ne and returns with no net income: Number
of returns, net income or deficit, and divide-nds paid in cash and assets other than own
stock . also, for returns with net income: Total tax, income tax, and excess profits
tax-Continued

[Net income and deficit classes and -money figures in thousands of dollars ]

Returns with net income 4

Net income
and deficit
classes 60

Num-
ber

of re-
turns 14

Net
income 4

Total
tax

Incoine
tax 5

Excess
profit s
tax 0

Divi-
dends

paid in
cash an d

assets
other

than ow n
stock 7

Returns with no net
income 4

Num-
ber

of re-
turns 14

Defl-
Cit 4

Divi-
dends
paid in

cash and
assets
other

than own
Stock 7

TRADE: RETAIL: APPAIREL AND ACCESSORIES

0 ------------ 1,182 555 ill ill ---------- l12 905 314 63
L~ ---------- -
2

80 6
677

1,205
1 r 81

247
349

247
349

---------- 68
100

30 0
177

43 7
433

1 7
1 2----------- -

3 ------------ 570
, 3

1,987 413 4-13
--------- -
---------- 109 144 497 23

4----------- -
5 ------------

54 0
1,866

2,406
13,646

505
2,951

505
2,951

--------- -
----------

205
1,410

9 9
210

44 0
1,503

4
8

10 ----------- li 093 13,390 3,020 2,969 51 1,737 65 782 66
15 ----------- 726 12,538 2,958 2,782 176 .1,755 30 510 --------- -
20----------- 527 11,843 2,835 2,648 187 1,489 23 509 18
25 ----------- 1,014 35,501 11,706 10,706 1,000 5,272 40 1,435 23
50 ----------- 544 37,666 14,821 13,541 1,280 5,734 19 1,.369 4 5
100 ---------- 305 47,733 18,616 17,101 J,215 7,536 3 425 2
250---------- 113 39,198 15,424 14,085 1,339 5,222 -------- -------- --------- -
500 ---------- 43 29,162 11,593 10,339 1,254 5,027 -------- -------- --------- -
1,000 -------- 31 14,319 19,605 17,437 2,168 11,796

-------- -------- --------- -

5,000 -------- 5 36,059 13,411 13, 4:11

----------

4,260 -------- -------- --------- -
10,0W - ----- 1 15,702 5,954 5,954 ---------- 3,347 --------

--------- -Total 10,043 354,671 124,519 115's 94 8,670 55,179 2,015 8,654 28 1

TRADE : RETAIL: FURNITURIE AND HOUSE FURNISHING S

0 ------------
626 279 52 52 ---------- 9 555 184 6 1

1 ------------
408 602 114 114 ---------- 22 163 237 2 6

2
------------

355 880 169 169 ---------- 54 90 221 --------- -

3 ------------
292 1,011 203 203 ---------- 49 39 137 3

4
----------- -5

272
92

1,22 1
6 90

251
1 42

25 1
1 1

---------- 5 1
360

4 3
74

19 1
521

1
8

----------- -10 -----------
3

586
, 7

7,200
, 4

1,583
, 24

1,577
--------- -

6 408 24 293 1 8

15 -----------
411 7,165 1,615 1,587 28 712 14 237 --------- -

20
-----------

332 7,509 1,723 1,688 35 633 4 92 --------- -
25 ------------ 640 22,245 6,973 6,775 198 2,436 11 334 --------- -

50 -----------
327 22,360 8,518 8,330 188 3,208 2 124 --------- -

100 ----------
149 22,588 8,634 8,316 318 2,876 3 486 6 0

250 ----------
32 10,852 4,138 3,875 263 1,685 ------- -------- --------- -

500 11 7,080 2,574 2,391 183 1,627 -------- --------- -
1, 0 66 10 18,582 6,699 6, 699 ---------- 4,943

--------
--------- -

5,000 -------- 1 6,129 2,329 2,329 ---------- 3,200 -------- -------- --------- -
10,000 ------- 1 11,490 4,366 4,366 ---------- 5,000 -------- -------- --------- -

Total 5,376 153,983 51,365 50, IL 46 1,219 2~,_273 . 1,022 3,057 177

TRADE : RETAIL: EATING -AND DRINKING PLACES

0 ------------ 2,013 898 170 IL 70 ---------- 80 1,975 .643 3 6
1 ------------ 1,113 1,637 321 321 ---------- 85 643 930 38
2------------ 764 1,888 378 .378 ---------- 105 374 926 192
3 ------------ 548 1,901 380 380 ---------- ill 278 976 2 1
4----------- -
5

377
1 011

1,68 1
7 109

333
1 486

33 3
1 4

---------- 142
652

217
387

98 6
2 670

28
20----------- -

10 -----------
,
428

,
5,220

,
1,116

, 8 6
1,107

--------- -
9 552 138

,
1,665 29

15 -----------
214 3,693 818 785 33 425 68 1,182 4

20
-----------

154 3,476 812 782 30 316 46 1,048 3
25z

----------
258 8,914 2,797 2,650 147 1,215 80 2,623 --------- -

50 -----------
123 8,658 3,296 3, IL 22 174 1,475 21 1,462 1

100 ----------
57 8,661 3, ~05 3,039 266 1,359 7 983 --------- -

250 ----------
22 7,427 2,786 2,705 81 1,222 2 530 28

500 ---------- 10 7,510 2,755 2,755 ---------- 2,416 -------- -------- --------- -
1,000 -------- 6 12,307 4,706 4,141 565 4,272 -------- -------- --------- -
5,000 -------- -------- ---------- ------------ -------- - -- ---------- ---------- -------- -------- --------- -
10,000 ------- -------- ---------- ------------ -------- - -- ---------- ---------- --------

--------
--------- -

Total 7,098 80,980 25,459
1

24, IL 54 1,305 14,427
1

4,236 16,624 400

For footnotes, see pp . 347-349 .
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TABLE 7.-Corporation returns, 1 1946, by wet income and deficit classes, and by major
industrial groups, 8for returns with net income and returns with no net income: Number
of returns, net income or deficit, and diviclends paid in cash and assets other than own
stock; also, for returns with net income : Total tax, income tax,- and excess profits
tax-Continued

[Net Income and deficit classes and xnoney figures in thousands of dollars ]

Returns with net i3acome 4
Returns with 4 no net

incom e

Divi- Divi -
Net income dends dends
and deficit Num- Excess paid in- Num-

'
paid in

classes 60 ber Net
4

Total Inco. :rne profit s cash and ber Defi- cash-and
of re- income tax tax: 5 tax

'
assets of re Cit 4 . asset s

turns 14 other 14turns other
than own than own

stock 7 stock 7

TRADE: RETAIL: AICJTOMOTIVE DEALER S

0 ------------ 569 253 49 49 ---------- 13 611 205 142
1 ------------ 409 604 116 116 ---------- 18 180 263 3
2------------ 358 886 175 175 ---------- 19 122 301 --------- -
3 ------------ 311 1,098 216 216 ---------- 22 99 341 --------- -
4------------ 339 1,522 304 304 ---------- 19 58 277 --------- -
5 ------------ 1,430 10,628 2,210 .2,210 ---------- 250 V8 1,224 --------- -
10 ----------- 1,146 14,245 3,089 :3,080 9 602 48 695 --------- -
15 ----------- *972 16,996 3,798 S,750 48 784 20 343 --------- -
20----------- 1,056 23,958 5,495 51385 110 1,335 17 374 --------- -
25 ----------- 1,950 68,181 21,213 20,831 382 4,668 13 449 13
50 ----------- 1,177 82,206 31,266 30,762 504 5,609 4 278 --------- -
100 ---------- 674 99,665 37,815 37,254 561 8,297 -------- -------- --------- -
250 ---------- 101 32,283 12,139 12,035 104 21882 -------- -------- --------- -
500---------- 22 15,023 6,719 5,309 410 985 -------- -------- --------- -
1,000 -------- 10 18t 943 7,157 7,157 ---------- 2,809 -------- -------- --------- -
5,000 -------- --------- ----------- ------------ ----- ----- - -------- ---------- -------- -------- --------- -
10,000 ------- 1 12,205 4,638 4,638 ---------- 3,757 -------- ------ L - --------- -

Total--- 10,525 398,696 135,399 133,271 2,128 31,969 1,350 4,650 158

TRADE: RETAIL : FILLING STATION S

0 ------------ 426 179 33 33 ---------- 32 344 92 9
1 ------------ 240 355 67 67 ---------- 143 84 122 3
2------------ 143 347 67 67 ---------- 40 34 84 --------- -
3 ------------ 102 355 73 73 ---------- 30 20 68 --------- -
4------------ 72 324 66 66 ---------- 35 14 64 --------- -
5 ------------ 173 1,272 269 269 ---------- 180 13 83 --------- -
10 ----------- 63 782 173 172 1 102 5 59 --------- -
15 ----------- 41 706 157 156 1 13 2 30 __~ ------- -
20----------- 31 707 157 155 2 48 1 23 --------- -
25 ----------- 32 1,072 299 296 3 151 -------- -------- --------- -
50 ----------- 15 1,021 389 381 8 90 -------- -------- --------- -
100 ---------- 6 1,089 377 377 ---------- 191 1 116 --------- -
250 ---------- 2 752 293 283 ---------- 19 -------- -------- --------- -
600 ---------- 1 514 160 160 ---------- 104 -------- -------- --------- -
11000 -------- -------- ---------- ------ -- ------ ----- ---------- ---------- -------- -------- --------- -
5,000 -------- -------- ---------- ----------- -------- ---------- -------- -------- --------- -
10,000 ------- 1 14,468 5,26 61263 5,210 -------- -------- --------- -

Total- 1,34.8 23,9U 7,833 7,818 15 6,388 518 741 1 2

TRADE: RETA-IL : -HARDWARE

0 ------------ 287 132 26 26 ---------- 29 176 54 1
1 ------------ 175 262 53 53 ------- --- 25 37 55 --------- -
2------------ 168 416 86 86 ---------- 34 13 34 4
3 ------------ 140 493 102 102 ---------- 41 4 14 --------- -
4------------ 141 635 133 133 ---------- 41 7 31 --------- -
5 -----------

-10 -----------
479
270

3,55 5
3,311

77 1
734

77 1
. 733

----------
1

438
373

7
3

53
39

------- L_ _
--------- -

15 ----------- 171 2,981 673 665 8 404 -------- -------- --------- -
20----------- 114 2,541 582 576 6 304 1 23 --------- -
25 ----------- 179 6,092 1,888 :1,820 68 697 4 129 --------- -
50 ----------- 54 3,726 1,409 1,393 16 419 1 65 --------- -
100 ---------- -19 2,721 1,059 1, 007 52 137 -------- -------- --------- -
250 ---------- 1 284 107 107 ---------- 25 -------- -------- --------- -
500 ---------- 1 531 202 202 ---------- 55 -------- -------- ------ -
1Y000 ------- -------- ---------- ------------ ------ ----- ---------- ---------- -------- -------- --------- -
5,000 ------- -------- ---------- ------------ ------ ----- ---------- ---------- -------- -------- --------- -
10,000 ------- -------- ---------- ------------ ------ ----- ---------- ---------- -------- -------- --------- -

Total 2,199 27,680 7,825 7,674 151 3,022 253 497 5

For footnotes, see pp . 347-349 .
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TABim 7.-Corporation returns,' 1946, by net income and deficit classes, and by major
indu,strial groups, 8 for returns with net inco-me and returns with no net income: Number
of returns, net income or deficit, and dividc-nds paid i n- cash and assets other than oum
stock

'
. also, for returns with net income: T~tal tax, income tax, and excess profits

tax-Continued
[Net income and deficit classes and rnoney figures in thousands of dollars ]

Returns with net income 4

Net income
and deficit
classes 60

Nam-
ber

of re-
turns 14

Net
income

Total
tax

IncorcLe
tax 5

Excess
profits
tax 6

Divi-
dends

paid in
cash and

assets
other

than own
stock 7

Returns with no net
income 4

Num-
ber

of re-
turns 14

Defi-
Cit 4

Divi-
dends

paid in
cash an d

assets
other

than own
stock .7

TRADE : RETAIL : BUILDING MATERIALS, FUEL, AND ICE

0 ------------ 757 332 61 61 ---------- 54 644 211 46
1 ------------ 514 758 145 145 ---------- 70 207 29 5
2------------ 378 946 181 181 ---------- 86 101 248 82
3 ------------ 341 1,189 235 235 ---------- 179 67 232 6
4----------- -
5

285
1 170

1,29 0
8 629

26 2
1 933

26 2
1 833

---------- 242
1 429

40
85

177
570

25
1 3----------- -

10 -----------
,
782

,
9,622

,
2,108

,
2, 104

--------- -
4

,
1,573 22 279 ----------

15 ----------- 502 8,750 1,937 1, 928 9 1,503 14 233 --------- -
20----------- 433 9,715 2,209 2, 181 28 1,668 4 88 ----------
25 ----------- 762 26,417 8,015 7, 893 122 5,529 4 123 1
50 ----------- 357 24,215 8,901 8, 760 141 4,256 3 240 --------- -
100 ---------- 158 23,542 8,800 8, 625 175 4,326 -------- -------- --------- -
250 ---------- 31 10,154 3,708 3, 708 ---------- 1,779 -------- -------- --------- -
500 ---------- 13 8,502 3,079 3, 079

----------
1,761 ': ------- -------- --------- -

11000 -------- 4 6,164 2,358 2, 302 56 818 -------- -------- --------- -
5,000 -------- -------- ---------- ------------ -------- --- ---------- ---------- -------- -------- --------- -
10,000 --- --- -------- ---------- ------------ -------- --- ---------- ---------- -------- -------- --------- -

Total 6,487 140,225 43,832 43, 297 535 25,273 1,191
1

2,696 197

OTHER RET-AIL TRADE

0 ------------ 1,047 449 85 85 ---------- 101 847 262 1 5
1 ------------ 630 923 180 180 ---------- 171 245 361 3 2
2------------ 435 1,080 216 216

----------
100 160 393 4

3 ----------- -
4------------

390
353

1,357
1,586

279
321

279
- 321

---------
-

----------

102
115

9 5
53

33 0
236

--------- -
1

5 ------ ----- 1,136 8,247 1,763 1, 763 ---------- 1,060 133 942 1
10 ----------- 721 8,810 1,957 1, 942 15 836 49 599 --------- -
15 ----------- 376 6,519 1,486 1, 453 33 845 31 531 --------- -
20----------- 355 8,004 1,890 1, 815 75 836 14 283 --------- -
25 ----------- 583 19,997 6,354 6, 053 301 2,478 17 516 1 3
50 ----------- 280 19,594 7,428 7, 115 313 2,858 7 489 --------- -
100 ---------- 176 26,532 10,188 9, 754 434 3,615 3 478 16
250 ---------- 37 . 13,134 4,867 4, 849 18 1,913 2 664 25
500 ---------- 5,88 2,16 2, 069 9 1,375 1 615 --------- -
1,000 -------- 8 15,880 5,633 5, C633 ---------- 1,741 --------

-------- --------- -

5,000 -------- -------- ---------- ------------ -------- --- ---------- ----------- -------- -------- --------- -
10,000 ------- -------- ---------- ------------ -------- --- ---------- ---------- -------- -------- --------- -

Total 6,536 137,998 44,813 43, Z27 1,286 18,146 1,657 6,6991 107

RETAIL TRADE 2~70T ALLOCABLE

0 ------------ 535 235 46 46 ---------- 29 316 98 N
1 ------------ 322 474 93 93 ---------- 110 82 119 17
2------------ 261 653 130 130 ---------- 91 59 144 1
3 ------------ 227 790 163 :163 ---------- 186 31 109 a
4------------ 220 991 205 205 ----------- 145 14 62 4
5 ------------ 706 5,106 1,091 11 091 ---------- 717 53 365 4
10 ----------- 439 5,344 1 177 1, -176 1 659 20 229 --------- -
15 ----------- 273 4,755 1 :079 1, 4)56 23 598 6 101

--------- -20----------- 185 4,153 957 Q27 30 515 3 71
---------

-
25 ----------- 287 9,686 2,956 2, 849 107 1,710 7 222

--------- ------------ 128 8,648 3,241 3, 138 103 1,205 3 219 --------- -
100 ---------- 69 10,337 3,946 3, 819 127 1,493 -------- -------- --------- -
250 --------- -
500

10
5

4,046
3 393

1,517.
1 265

1, 517
651

---------- 449
385

-------- -------- ----------
----------

1,000 -------- 4
,

8,531
,

3,124
, 2

3, 124
--------- -
---------- 2,004 ------- -

--------
------- -
--------

----------
----------

5,000 -------- 1 6,686 2,364 2, 364 ---------- 2,053 -------- -------- --------- -
10,000 ------- -------- ---------- ------------ -------- --- ---------- ---------- -------- -------- --------- -

Total- 3,672 73,828 23,354 22, 963 391 12,349 594 1,739 98

For footnotes, see pp . 347-349 .
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TAiBLE 7.-Corporation returns,' 1946, by noet income and deficit classes, and by major
industrial groups, 8 for returns with net inco-rne and returns with no net income : Number
of returns, net income or deficit, and divide.-nds paid in cash and assets other than oum
stock; also, for returns with net incofne : Total tax, income tax, and excess profits
tax-Continued

[Net income and deficit classes and m43oney figures in thousands of dollars ]

Returns with net inec3me 4

Net income
and defici t

classes 60
Num-

her
of re-

turns 14

Net
income 4

Total
tax

Income
tax 5

Excess
profits
tax 6

Divi-
dends
paid in

cash an d
assets
other

than own
,stock 7

TRADE NOT A.LLOCABLE

Returns with no net
income I

Num-
ber

of re-
turns 14

Defi-
Cit 4

Divi-
dends
paid in

cash and
assets
other

than own
stock 7

0 ------------ -
1

1,970
1 250

859
1 844

16 5
356

165
356

---------- 28 8
297

1,849
527

560
775

7 5
15 7----------- -

2
,

951
,
34 12 462 462

----------
226 317 779 1 5----------- -

3 ------------ 855
,

2,980 596 596
--------- -
---------- 247 206 717 8

4------------ 745
2 455

3,333
90 417

67 8
3 789

C378
3 789

---------- 29 3
73 11

133
365

59 3
2 568

11 4
6 95 ---- ------- ,

5721
,

19 325
,

4 235
,

4 224
--------- -

11
,

1 989 134
,

1 615 1 410 ----------
-15 -----------

,
1,122

,
19,524

,
4,375

,
4,314 61

,
2,138 71

,
1,216 1 3

20
-----------

. 975 21,950 5,019 4, Q43 76 1,992 33 741 1 1
25

-----------
1,711 59,606 18,392 17,913 479 6,846 53 1,836 550

50 ----------- 1,006 70,958 26,685 25,983 702 7,903 23 1,619 42
100 ---------- 530 81,576 30,638 29,769 869 10,790 12 1,725 --------- -
250 ---------- 156 53,835 20,359 19,712 647 6,815 -------- -------- --------- -
500 ---------- 50 36,642 13,580 13,476 104 6,355 -------- -------- --------- -
1,000 -------- 21 41,575 15 362 14, 1191 464 7,537 -------- -------- --------- -
5,000 -------- 1 5: 9381

'38 79
2: 254

14 709
2,254

14 709
---------- 3,000

10 000
-------- -------- --------- -

10,000 ------- 3 , , ---------- , -------- --------

--------- -
Total 15,373 478,981 161,654 158,241 3,413 68,447 3,723 14,744 11068

TOTAL SIERVIC E

0 ------------ 5,634 2,264 402 402 ---------- 337 7,288 2,020 178
1 ---- L -------- 2,72 2

905
3,994

7224
732
892

732
:892

---------- 43 5
389

1,75 7
1 019

2,53 4
2 515

73
13 52------------ 1, , ---------- ; ,

3 ------------ 1,49 0
327

5,209
5 947

993
1 148

993
1 :148

---------- 54 3
604

67 6
463

2,358
2 073

9 3
274------------ 1, , , , ---------- ,

5 ------------ 3,925 28,338
28 339

5,80 8
6 097

5,808
6 069

--------- -
28

3,16 0
3 588

1,08 7
434

7,544
5 322

59
5310 ----------- 2,301 , , , , ,

15 ----------- 1,398 24,179 5,367 5,242 125 3,703 191 3,315 24
20 --------- *__ 1,097 24,613 5,624 5,462 162 6,032 138 3,044 58
25 ----------- 2 051 71,448 21,865 20,930 935 13,438 228 7,767 294
50 ----------- 1 :143 79,354 29,355 28, 171 1,184 13,693 109 7,440 191
100 ---------- 704 106,373 39,648 37,745 1,903 20,751 62 9,207 1 8
250 ---------- 248 86,798 32,295 30, 296 1,999 17,308 19 6,170 297
500 ---------- 131 91,004 33,379 30, C669 2,710 18,746 3 2,061 --------- -
1,000 -------- 83 161 ' 670 59 ' 546 57 329 2,217 43,980 5 1,6911 --------- -
5,000 -------- 4 24,752 8,127 7 : 893 234 9,354 -------- -------- --------- -
10,000 ------- 6 125,588 41,791 37, 037 4,754 47,528 -------- -------- --------- -

Total --- 26,169 874,592 293,069 276, 818 16,251 203,589 13,479 72,068 1,500

SERVICE : HOTELS AND O THER LODGING PLACES

0 ------------ 434 185 ~3 33 ---------- 36 597 195 6 5
1 --- -------- 285 412 77 77 ---------- 141 169 246 1
2------------ 225 556 107 107 ---------- 23 113 274 3 1
3 ------------ 169 598 118 118 ---------- 77 69 237 --------- -
4------------ 155 697 134 134 ---------- 67 69 307 4
5 ------------ 522 3,74 9

3
766

.864
76 6
863

--------- -
1

562
577

15 1
53

1,054
661

10
3410 ---------- -

15 -----------
325
214

,99 8
3,709 821 811 10 565 26 458 ----------

20----------- 189 4,277 993 958 35 2,431 21 477 8
25 ----------- 379 13,481 4,067 3, 952 115 2,087 29 999 268
50 ----------- 287 20,202 7,390 7, 171 219 2,962 16 1,131 ----------
100 ---------- 186 28,257 10,528 10, ill 417 4,045 16 2,172 --------- -
260---------- 59 20,690 7,379 7, 176 203 2,143 6 1,883 267
500 ---------- 33 22,962 8,258 7, -631 627 1,927 -------- -------- --------- -
1,000 -------- 7 15,991 5,163 5, 163 ---------- 2,892 1 1,402 --------- -
5,000 -------- -------- ---------- ------------ -------- --- ---------- ---------- -------- -------- --------- -
10,000 ------- -------- ---------- ------------ -------- --- ---------- ---------- -------- -------- --------- -

Total --- 3,469 139.764 46,698 45, 071 1,627 20,535 1,336 11,496 688

For footnotes, see pp. 347-349 .
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TABLF, 7.-Corporation returns,' 1946, by net income and deficit classes, and by major
industrial groups, 8 for returns with net income and returns with no net income : Yumber
of returns, net income or deficit, and dividends paid in cash and assets other than own
stock; also, for returns with net income: 'Total tax, income tax, and excess profits
tax-Continued

[Net income and deficit classes and money figures in thousands of dollars ]

Returns with net income 4

Net income
and defici t

classes 60

0 ------------
1 ------------
2------------
3 ------------
4------------
5 ------------
10 -----------
15 -----------
20-----------
25 -----------
50 -----------
100 ---- -----
250 ----------
500 ----------
1,000 --------
5,000 --------
10,000 -------

Total - - -

Num-
ber

of re-
turns 14

Net
income 4

Total
tax

Income
tax 5

Excess
profits
tax 6

Divi-
dends
paid in

cash and
assets
other

than own
stock 7

SERVICE : PERSONAL SERVICE

Returns with no net
income 4

Num-
her

of re-
turns 14

Defl-
cit 4

Divi-
dends
paid in

cash and
assets
other

than own
stock 7

1,302 554 101 101 ---------- 56 1,344 454
710 1,048 199 199 ---------- 81 443 633
546 1,344 262 262 ---------- 142 258 63 2
425 1,483 294 294 ---------- 156 156 53 9
350 1,571 305 305 ---------- 186 115 51 2

1,014 7,380 1,544 1, 544
40

----------
6

878
994

23 7
68

1,61 4
83 6619 7,571 1,646 1, 6

317 5,448 1,221 1, 198 23 995 29 49 5
245 5,470 1,239 1, 207 32 955 19 428
394 13,689 4,193 4, 100 93 2,660 21 71 9
154 10,498 3,851 3,711 140 1,363 10 646

74 10,575 3,889 3,777 112 2,250 1 139
10 3,080 1,141 1,088 5 3

*
878 2 584

3 2,357 858 858 ----- ----- 866 -------- ------- -
2

------- -
--------

2,81 9
--------- -
----------

1,11 8
----------- -
------------

1,01 9
---------- -
------- ----

9 9
--------- -
----------

1,176
--------- -
----------

------- -
------- -
--------

------- -
------- -

------- -
6,165 74,887 21,861 21,303 558 13,636 2,703 8,23 1

SERVICE : BUSINESS SERVICE

33 9

0 ------------ 1,315 484 85 85 ---------- 150 1,762 429 48
---- -1 524 761 141 141 ---------- 75 334 486 4------ -

2------------ 310 774 147 147 ---------- 64 181 448 1 1
3 ----------- -
4------------

24 1
224

824
1,007

154
199

154
199

--------- -
----------

77
146

118
70

41 1
312

--------- -
1 0

5 ------------ 646 4,613 945 945 ---------- 523 189 1,319 4
10 ---------- -
15 ----------i

363
224

4,51 6
3,880

979
861

97 2
837

7
24

68 1
560

8 5
36

1,033
635

-------
19

20----------- 146 3,272 746 731 16 548 21 468 3

----------25 272 9,370 2 802 2,695 107 1,837 51 1 717 5-
50 ----------- 159 11,180 4 :119 4,036 83 2,541 21 1 : 449 6
100 ---------- 96 15,048 5,661 5,562 99 3,629 9 1,265 --------- -
260---------- 40 13,845 5,239 4,928 311 4,321 -------- -------- --------- -

500 ---------- 25 16,418 5,978 5,860 118 5,113 1 967 --------- -

1,000 -------- 13 25,157 8,784 8,784 ---------- 7,488 -------- -------- --------- -
5,000 -------- --- ---- ---------- ------------ ----------- - * --------- ---------- -------- -------- --------- -
10,000 ------- -------- ---------- ------------ ----------- ---------- ---------- -------- -------- --------- -

Total --- 4,598 111,149 36,840 36,076 764 27,753 2,878 10,939 110

SERVICE : AUTOMOTIVE REIPAIR SERVICES AND GARAGE S

------------ 549 240 44 44 ---------- 13 569 164 7
2------------ 277 407 72 72 ---------- 21 112 156

2------------ 195 485 94 94 ---------- 32 62 157 --------- -
3 ------------ 169 594 117 117 ---------- 44 36 127 --------- -

I ----------- -
5 ------------

14 0
368

61 9
2,598

121
538

12 1
538

--------- -

----------

27
205

18
44

80
309

--------- -
--------- -

10 ----------- 185 2,293 494 492 2 145 12 142 --------- -

15 ---------- -
20-----------

10 6
82

1,843
1,852

41 0
416

403
414

7
2

204
244

3
2

51
43

--------- -
--------- -

25 ----------- -98 3,338 966 912 54 564 3 96 --------- -

50 ----------- 49 3,355 1,125 1,105 20 314 3 187 --------- -

100 ---------- 11 1,690 607 566 41 212 -------- -------- --------- -
250 ---------- 11 3,432 1,098 1,071 27 466 1 356 --------- -

500 ---------- 3 1,777 543 543 ---------- 38 -------- -------- --------- -
1,000 -------- 1 1,063 401 401 ---------- 134

-------- -------- --------- -

5,000 -------- -------- ---------- ------------ ----------- ---------- ---------- -------- -------- --------- -

10,000 ------- -------- ---------- ------------ ----------- ---------- ---------- -------- -------- --------- -

Total 2,244 25,586 7,046 6,893 153 2,663 865 1,868 9

For -footnotes. see pp . 347-349 .
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TABLE 7.~-Corporation returns,' 1946, by not income and deficit classes, and by major
industrial groups, I for returns with net incorne and returns with no net income: Number
of returns, net income or deficit, and divide7ids paid in cash and assets other than own
stock; also, for returns with net income: Total tax, income tax, and excess. profits
tax-Continued

[Net income and deficit classes and mo~ney figures in thousands of dollars ]

Returns with net inc(>i3ae 4

Net income
and defici t
classes 60

Num-
her

of re-
turns 14

Net
income 4,

Total
tax

Income
tax 5

Excess
profit s
tax 6

Divi-
dends'

paid in
cash and
assets
other

than own
stock 7

Returns with no net
income 4

Num-
her

of re-
turns 14

Defl-
Cit 4

Divi-
dends

paid in
cash and

assets
other

than own
stock 7

SERVICE: MISCELLANEOUS REP-AIR SERVICES, HAND TRADES

0 ------------ 325 128 23 23 ---------- 4 352 108 1
1 ------------ 139 201 39 39 ---------- 8 89 129 --------- -
2------------ 98 244 48 48 ---------- 22 47 117 A 1 1
3 ------------ 67 235 47 41 7 ---------- 9 29 103 --------- -
4------------ 62 277 56 55 ---------- 9 25 113 --------- -
5 ------------ 162 1,150 243 24L3 ---------- 63 40 269 --------- -
10 ----------- 83 1,013 221 220 1 91 22 266 --------- -
15 ----------- 40 689 154 154 ---------- 60 15 270 --------- -
20----------- 29 633 146 14-3 3 75 3 66 --------- -
25 ----------- 38 .1,285 401 384 17 134 5 162 2
50 ----------- 15 924 351 34z8 3 93 1 55 --------- -
100 ---------- 10 1,357 511 506 5 207 -------- -------- --------- -
250 ---------- -------- ---------- ------------ ---------- - ---------- ---------- 1 381 --------- -
500 ---------- -------- ---------- ------------ ---------- - ---------- ---------- -------- -------- --------- -
1,000 -------- -------- ---------- ------------ ---------- - ---------- ---------- -------- -------- --------- -
5000 --------- -------- ---------- ------------ ---------- - ---------- ---------- -------- --- -- --------- -
10,000 ------- --------

-----

------- -

---- ------ --------

----- -

----

-------- --------

--------- -
Total 1,0681 8,136 2,2391 2,2101 29 775 629 2,0391 4

SERVICE: MOTIDN PICTURE S

------------ 238 103 18 is ---------- 8 388 ill 2
------ ----- 170 250 43 4:3 ---------- 24 104 152 87------------ 140 349 65 6 .5 ---------- 49 67 166 i u
------------ 142 501 89 89 ---------- 92 62 217 --------- -
- - - - - - - - - 135 602 120 120 ---------- 54 35 158 --------- -7
------------ 495 3,691 752 752 ---------- 501 76 523 2
0 ----------- 338 4,231 921 916 6 699 34 409 3
5 ----------- 276 4,791 1,088 1,048 40 931 11 188 - --------- -
0 ----------- 248 5,575 1,309 1,248 61 1,174 20 428 --------- -
5 ----------- 546 19,008 6,105 5,623 482 4,352 25 918 --------- -
0 ----------- 314 21,808 8,304 7,726) 578 4,873 14 960 --------- -
00 ---------- 221 33,634 12,768 11,714 1,054 8,522 11 1,844 10
50 ---------- 76 27,141 10,425 9,366 1,059 6,216 3 1,196 --------- -
00 ---------- 38 26,850 9,960 8,475 1,485 7,906 2 1,094 --------- -
'000 -------- 38 76,694 28,708 26,89 :1 1,817 23,242 2 5,044 --------- -
1000 -------- 3 18,759 5,850 5,616 234 7,105 -------- -------- --------- -
0,000 ------- 6 125,588 41,791 37,037 4,754 47,628 -------- -------- --------- -

Total 3,424 369,575 128,316 116,746 11,570 113,276 854 13,408 35

SERVICE : AMUSEMENT, EXCEPT MOTION PICTURE S

0 ------------ 718 288 49 49 ---------- 33 1,021 j 269 4
1 ------------ 317 465 80 80 ---------- 34 232 335 18
2------------ 197 490 85 85 ---------- 45 142 356 7
3 ------------ 145 511 88 88 ---------- 37 102 360 29
4------------ 136 611 107 107 ---------- 40 78 350 1
5 ------------ 386 2,768 547 547 ---------- 245 172 1,189 1
10 ----------- 207 2,501 508 504 4 146 79 967 --------- -
15 ----------- 105 1,811 372 365 7 161 32 555 --------- -
20----------- 69 1,556 341 333 8 226 24 529 --------- -
25 ----------- 134 4,719 1,364 1,329 35 .595 37 1,291 ------- ~-
50 ----------- 66 4,565 1,700 1,606 94 624 22 1,469 --------- -
100 ---------- 61 8,949 3,212 3,075 137 1,022 11 1,737

---------- -250 ---------- 35 12,800 4,963 4,617 346 2,415 2 549 --------- -
500 ---------- 24 17,340 6,646 6,166 480 1,911 -------- -------- --------- -
1,000 -------- 21 38,316 14,753 14,452 301 9,048 2 2,252 --------- -
5,000 -------- 1 5,993 2,277 2,277 ---------- 2,249 -------- -------- --------- -
10,000 ------- -------- ---------- ------------ ----------- ---------- ----------- -------- -------- --------- -

Total- 2,622 .103,683 37,092 35,680 11412 18,931 1,956 12,208 6 0

For footnotes, see pp . 347-349 .
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TABLE 7 .-Corporation returns,' 1946, by net income and deficit classes, and by major

industrial groups, 8 for returns with net income and returns unth no net income : Number
of returns, net income or deficit, and dividends paid in cash and assets other than own
stock; also, for returns with net income : Total tax, income tax, and excess profits
tax-Continued

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 4

Net income
and deficit
classes 60

Num-
ber

of re-
turns 14

Net
income

Total
tax

Income
tax 5

E xcess
profits
tax 6

Divi-
dends

paid in
cash and

assets
other

than own
Stock 7

OTHER SERVICE, .]INCLUDING SCHOOL S

5

Divi-
dends
paid in

cash and
assets
other

than own
Stock 7

0 ------------ 706 261 45 45 ---------- 37 1,186 274 14
1 ------------ 285 427 77 77 ---------- 50 257 37 3
2------------ 180 446 77 77 ---------- 7 137 33 6
3 ------------ 122 429 80 80 ---------- 51 97 338 3 8
4------------ 120 540 103 103 ---------- 75 50 227 2
5-- .: --------- 315 2,258 444 444 ---------- 181 170 1,210 8
10 ----------- 170 2,089 436 435 1 208 71 885 l e
15 ----------- 108 1,869 407 395 12 215 94 579 ----------
20----------- 80 1,769 390 385 5 354 27 582 --------- -
25 ----------- 178 6,166 1,852 1,820 32 1,169 52 1,689 --------- -
50 ----------- 95 6,542 2,421 2,374 47 923 21 1,462 13 4
100 ---------- 45 6,863 2,472 2 434 38 864 13 1,926 8
250 ---------- 15 5,123 1,813 1 :813 ---------- 561 3 891 30
500 ---------- 5 3,300 1,136 1,136 ---------- 985 -------- -------- --------- -
1,000 -------- 1 1,630 619 619 ---------- ---------- -------- -------- --------- -
5,000 --------

-------- ---------- ------------ ----- ------ ---------- ---------- -------- -------- --------- -

10,000 ------- -------- ---------- ------------ --- - ------ ---------- ---------- -------- --------- --------- -

Total 2,425 39,712 12,372 12, 237 135 5,680 2,118 10,772 250

0 ------------
I ------------
2L-----------
3 ------------
4------------
5 ------------
10 -----------
15 -----------
20-----------
25 -----------
50 -----------
100 ----------
250 ----------
500 ----------
11000 --------
5,000 --------
10,000 -------

Total _' - -

4
4
7
6
4

29
28
31
43

115
94

237
----- ------
----- ------
----- ------
----- ------

602 3 440

Returns with no net
income 4

Num-
ber

of re-
turns 1 1

69
17
12

7
3
8

10
5
1
5

140

Defl-
Cit 4

16
24
29
26
14
57

123
84
23

176
81

124
330

1,10 7

TOTAL FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY

0 ------------
I ------------
2-------
3 ------------
4------------
5 -------------
10 -----------
15 -----------
20------
25 -----------
50 -----------
100 ----------
250 ----------
500 ----------
1,000-
5,000_ : : : :: : :
10,000 -------

Total:- - -

For footnotes, see pp . 347-349.

47
15
14
10
5

17
11

8
9

12
4

2

154

25,606
12,220
8,165
6,172
4,944

14,616
7,647
4,774
3,490
6,984
3,760
2,290

765
414
340

48
43

102,278

21
23
34
34
23

131
127
139
-209
392
280

----------
----------
----------
----------

2,100

10,384
17,865
20,211
21,478
22,1B

105,135
93,814
82,870
78,306

241,678
261,802
349,206
265,060
292,504
656,803
324,63 9

1,446,19 7

4,289,105

SERVICE NOT ALLOCABLE

4
4
7
6
4

29
28
33
44

115
9 4

------------
237

------------

------------
------------

605

1,861
3,347
3,877
4,151
4,328

21,077
19,373
17,273
16,585
62,451
77,203
95,950
68,626
62,635

123,188
48,146

106,51 6

6' 736, 663

1,861 ----------
3,347 ----------
3,877 ----------
4,151 ----------
4,328 ----------

21,076 1
19,355 18
17,219 54
16,487 98
662,068 383,
76,648 555
95,339 611
68,163 463
62,201 434

122,488 700
48,146 ----------

106,516 ----------

61733,346 3,317

4,273 28,122 6,843
4,305 4,642 6,619
4,876 2,090 5,132
4,602 1,251 4,328
4,855 829 3,708

27,003 2,069 14,548
22,866 840 10,315
22,735 476 8,221
19,561 310 6,878
6" 691 680 24,186
78,818 368 25,53 9

113,017 247 38,150
97,004 98 34,587

113 665 40 27,848
293:9861 331 67,719
154,1951-------- I --------
217,7491 -------- I --------

1,246,201 42,095 284,621

5

5

5,323
1,071
2,137

882
512

4,77 4
687

2,387
1,094
3,897
5,021
5,217
3,424
3,654
6,239 .

46,319
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TABLE 7 .-Corporation returns,' 1946, by net income and deficit classes, an'd by major
industrial groups, "for returns u7ith net income and returns uyith no net income: Number
of returns, net income or deficit, and dividends paid in cash and assets other than oum
stock ., also, for returns with net income : Total tax, income tax, and excess pr~fit s
tax-Continued

[Net income and deficit classes and money figures in thousands of dollars ]

Returns with net income 4

Net income
and deficit
classes 60

Num-
ber

of r e
turns 14

Net
income 4

Total
tax

Income
tax 5

Excess
profits
tax 6

TOTAL FINANCE

Divi-
dends

paid in
cash and

assets
other

than own
stock 7

Returns with no net
income 4

Num-
ber

of re-
turns 14 1

0 ------------ 4,203 1,498 235 235 ---------- 1,896 4,641 1,032 2,869
1 ------------ 1,620 2,381 390 390 ---------- 1,461 777 1,127 71 2
2------------ 1,234 3,073 519 519 ---------- 2,365 398 990 1, 53 ~
3 ----------- -

-
1,057 3,706 641 641 ---------- 1,936 266 930 63~f

4 --- --------- 1,015 4,559 799 799 ---------- 1,755 186 833 323
5 ------------ 3,996 29,382 5,469 5,469 ---------- 12,710 498 3,528 1,67 9
10 ----------- 2,720 33,649 6,558 6,556 2 11,235 205 2,540 12 6
15 ----------- 1,979 34,438 6,786 6,782 4 14,369 131 2,264 173
20----------- 1,537 34,435 6,964 6,959 5 10,262 81 1,818 546
25 ----------- 3,565 123,703 30,346 30,268 78 37,300 176 6,327 744
50 ----------- 2,100 147,005 41,146 41,049 97 47,600 96 6,465 1*, 38 7
100 ---------- 1,368 208,968 53,985 53,747 238 71,907 64 9,493 183250 ---------- 462 160,476 39,903 39,582 321 62,937 . 13 4,420 846Soo ---------- 282 199,785 43,832 43,421 411 87,824 8 5,310 1,0341,000 -------- 237 461,987 91,633 90,933 700 232,042 11 22,780 47
5,000 -------- 28 193,891 34,944 347944 ---------- 119,482 -------- -------- --------- -
10,000 ------- 21 375,709 83,809 83,809 ---------- 2067748 -------- --------

I

--------- -
Total 27,424 2,018,645

T

447,959 446,103 1,856
i

923,729
I

7,551
I

-
69,857

I

-13,266

0 ------------
1 ------------
2------------
3 ------------
4------------
5 ------------
10 -----------
15 -----------
20-----------
25 -----------
50 -----------
100 ----------
250 ----------
500 ----------
1,000 --------
5,000 --------
10,000 -------

348
342
429
454
504

2,486
1,844
1,392
1,095
2,584
1,43 0

856
254
141
11 3
14
12

FINANCE : BANKS AND TRUST COMPANIES

148
524

1,080
1,598
2,274

18,498
22,843
24,221
24,512
89,873
99,379

128,922
86,790

100,385
205,092
97,234

235,680

Total--- 14,298 1,139,053

24
90

196
299
421

3,673
4,719
5,068
5,23 9

24,123
32,286
40,881
27,008
29,691
60,782
25,825
68,91 4

329,239

24
90

196
299
421

3,673
4,719
5,068
5,239

24,119
32,281
40,878
27,008
29,691
60,166
25,825
68,91 4

328,611 628

301
294
565
533
66 9

4,967
5,447
5,518
5,721

19,088
20,271
25,022
16,985
21,711
56,264
35,008
88,041

306,405

313
85
38
25
26
49
18
10
10
15
8

11
1

Defi-
Cit 4

81
126
97
90

116
331
224
168
230
575
584

1,677
'420

7,966

Divi-
dends

paid in
cash and

assets
other

than own
Stock 7

442
34
3 5

4
14

100
12
3

180
79

2
41

446
----------

474
----------

613 12,685 1,866

FINANCE: LONG-TERM CREDIT AGENCIES, MORTGAGE COMPANIES, EXCEPT BANKS

0 ------------- 743 262 44 44 ---------- 281 685 148 9
1 ------------ 226 320 59 59 ---------- 189 105 149 7
2------------ 144 351 65 65 ---------- .105 46 113
3 ------------ 86 305 63 63 ---------- 67 29 10 1
4------------ 73 327 61 61 ---------- 49 23 102 3 5
5 ------------ 177 1,264 252 252

----------
409 59 406 1 1

10 ----------- 99 1,188 249 249 ---------- ~43 18 232 --------- -
15 ----------- 52 883 190 190 ---------- 234 13 230 --------- -
20----------- 30 678 134 134 ---------- 105 7 153 --------- -
25 ----------- 54 1,893 509 509 ---------- 275 18 661 12(
50 ----------- 33 2,286 686 675 11 642 4 222 --------- -
100 ---------- 8 1,318 '05 448 7 310 3 431 --------- -
250 ---------- 3 895 270 270 ---------- 140 -------- -------- --------- -
500 ---------- ---- --- ---------- ------------ ----------- ---------- ---------- -------- -------- --------- -
1,000 -------- -------- ---------- ------------ ----------- ---------- ---------- -------- -------- --------- -
5,000 -------- -------- ---------- ------------ ----------- ---------- ---------- -------- -------- --------- -
10,000 ------- -------- ---------- ------------ ----------- ---------- ---------- -------- -------- --------- -

Total 1,728 11,960 3,037 3,019 18 3,149 1,010 2,948 45~

For footnotes, see pp . 347-349.
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TABLE 7.-Corporation returns,' 1946, by net income and deficit classes, and by major
industrial groups, 8 for returns with net income and returns with no net income : Number
of returns, net income or deficit, and diviedends paid in cash and assets other than own
stock; also, for returns with net income : Total tax, income tax, and excess profits
tax-Continued

[Net income and deficit classes and money figures in thousands of dollarsl

Returns with net hracome 4

Net income
and defici t
classes 60

Returns with no net
income 4

Num-
ber

of re-
turns 14

Defi-
eit 4

Divi-
dends
paid in

cash an d
assets
other

than own
stock 7

0 ------------ - 591 227 41 41 ---------- 69 558 136 6 5
1 ------------ 271 407 76 76 ---------- 112 114 166 2 7
2------------ 189 469 93 93 ---------- 176 65 167 1 6
3 ------------ 145 503 97 97 ---------- 139 43 149 --------- -
4------------ 148 666 135 135 ---------- 127 24 106 --------- -
5 ------------ 450 3,271 679 679 ---------- 1,051 80 549 6
10 ----------- 293 3,652 799 798 1 1,108 26 314 5
15 ----------- 180 3,127 702 700 2 1,115 18 307 1
20----------- 147 3,284 745 744 1 1,020 10 222 43
25 ----------- 261 8,553 2,482 2,455 27 2,785 19 638 3 3
50 ----------- 118 8,226 2,981 2,936 45 2,365 8 580 51
100 ---------- 52 8,125 2,874 2,793 81 3,030 5 727 5
250 ---------- 21 71697 2,933 2,761 172 2,331 1 351 --------- -
500 ---------- 10 7,617 2,742 2,659 83 2,743 -------- -------- --------- -
1,000 -------- 9 13,743 4,9911 4,984 15 5,106 1 4,155 --------- - -
5,000 -------- 2 13,870 4,441 4,441 ---------- 10,902 -------- -------- --------- -
10,000 ------- -------- --------- ------------ ----- ------ ---------- ---------- -------- -------- --------- -

Total 2,887 83,437 26,819 26,392 427 34,870 972 8,567 25 2

FINANCE : INVESTMENT TRUSIr S AND INVESTMENT COMPANIES-1 0

------------ 711 238 23 23 ---------- 176 594 117 508
------------ 208 304 28 28 ---------- 164 84 119 1 0
------------ 161 397 34 34 ---------- 413 37 91 25
------------ 117 411 40 40 ---------- 294 27 95 9

4------------ 96 432 43 43 ---------- 207 10 46 1 2
5 ------------ 310 2,267 199 199 ---------- 1,726 47 349 -66
10 ----------- 150 1,943 131 131 ---------- 1,972 28 346 37
15 ----------- 128 2,211 194 194 ---------- 1,817 15 262 16
20----------- 91 2,069 176 176 ---------- 1,496 6 136 --------- -
25 ----------- 257 9,124 860 860 ---------- 8,110 19 695 35 1
50 ----------- 210 15,040 1,442 1,442 ---------- 11,046 9 657 --------- -
100 ----------- 188 29,228 2,611 2,611 ---------- 21,183 6 935 --------- -
250 ------- 70 25,184 2,394 2,394 ---------- 16,726 3 970 --------- -
500 ---------- 59 42,529 2,654 2,654 ---------- 36,560 3 2,143 --------- -
1,000 -------- 47 104,569 6,870 6,870 ---------- 82,555 -------- -------- --------- -
5,000 -------- 7 47,470 945 846 ---------- 43,086 -------- -------- --------- -
10,000 ------- 2 23,862 ------------ ---- ------- ---------- 23,899 -------- -------- --------- -

Total 2,812 307,178 18,544 18,544 ---------- 251,430 888 6,961 1,03 4

FINANCE : OTHER INVESTMENT COMPANIES, INCLUDING HOLDING COMPANIES 11 12

0 ------------ 155 68 6 6 ---------- 62 207 54 278
1 ------------ 78 115 11 11 ---------- 193 44 67 1 5
2------------ 52 130 14 14 ---------- 159 27 67 105
3 ------------ 55 192 10 10 ---------- 194 15 51 42
4------------ 40 180 12 12 ---------- 289 17 78 110
L ----------- 134 1,000 82 82 ---------- 1,716 42 291 84 5
10 ----------- -97 1,226 90 90 ---------- 825 16 204 8
15 ----------- 77 1,371 ill ill ---------- 4,150 10 171 3 5
20----------- 52 1,166 98 98 ------ ___ 950 13 zo 4 2
25 ----------- 19 6

186
7,01 7

13 590
61 4

1 216
61 4

1 214
----------

2
4,69 6

11 250
18
18

650
1 251

100
8 150 ---------- -

100 ---------- 186
,

29,176
,

3,316
,

3,316 ----------
,

18,968 4
,

543 3 2
250 ---------- 87 30,326 4,167 4,162 5 23,228 1 319 34 9
500 ---------- 48 32,581 3,482 3,482 ---------- 21,708 3 2,100 98 1
1,000 -------- 54 113,622 11,686 11,686 ---------- 80,785 3 5,796 --------- -
5,000 -------- 5 35,317 3,833 3,833 ---------- 30,486 -------- -------- --------- -
10,000 ------- 7 116,167 14,895 14,895 ---------- 94,808 -------- -------- --------- -

Total - - - 1,509 383,244 43,643 43,636 7 294,467 438 11,932 3,023

For footnotes, see pp . 347-349.

Num-
her

of re-
turns 14

Excess
profit s
tax 6

Divi-
dends
paid in

cash and
assets
other

than own
stock 7

FINANCE : SHORT-TERM CRE DIT AGENCIES, EXCEPT BANKS

Net
income 4

Total
tax

Income
tax 5
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T"LE 7.-Corporation returns,' 1946, by net income and deficit classes, and by major
industrial groups, I for returns with net incomE~ and returns with no net income : Number
of returns, net income or deficit, and dividencls paid in cash and assets other than own
stock; also, for returns with net income: 2'otal tax, income tax, and excess profits
tax--Continued

[Net income and deficit classes and momey figures in thousands of dollars ]

Returns with net incorrie 4

Net income
and defici t
classes 60

Num-
ber

of re-
turns 14

Net
income 4

Total
tax

Income
tax 5

Excess
profits
tax 6

Divi-
dends

paid in
cash and

assets
other

than own
stock 7

I Returns with no net
income 4

Num-
ber

of re-
turns 14

Defl-
Cit 4

Divi-
dend s

. paid in
cash and

assets
other

than own
stock 7

FINANCE : SECURITY AND COMMODITY-E_XCHANGE BROKERS AND DEALERS

------------ 167 63 10 10 - --------- 66 191 53 6
------------ 66 97 16 16 - --------- 17 39 56
--------- 1- 43 105 18 18 - --------- 13 24 5 9
------------ 53 186 34 34 - --------- 102 20 69 ---------- -
------------ 27 121 20 20 - --------- 83 15 67

.
2

------------ 129 923 171 171 - --------- 165 36 263 11 6
a ----------- 84 1,040 194 194 - --------- 354 21 249 1 5
5 ----------- 57 1,000 185 183 2 335 15 264 1
0 ----------- 53 1,176 241 237 4 251 10 229 4
5 ----------- 93 3,230 815 774 41 523 30 1,071 61
0 ----------- 55 3,880 . 1,111 1,103 8 806 10 685 482
00 ---------- 47 7,237 2,076 2,021 65 1,189 7 1,027 1 6
50 ---------- 19 6,793 2,067 1,923 144 2,128 3 820 4 8
00 ---------- 9 6,491 1,712 1,712 ---------- 2,674 1 563 55
'000 -------- 8 15,422 4,138 4,069 69 4,008 -------- --------

---------- -'000 -------- -------

---------- ------------

----------- ---------- ---------- -------- -------- ---------- -
0,000 ------- ------- ---------- ------------ ----------- - --------- ---------- -------- -------- ---------- -

Total--- 910 47,764 12,808 12,485 323 12,714 422 5,475 81 0

OTHER FINANCE 4COMPANIE S

0 ------------ 192 73 13 13 - ---------- 42 375 77 9
1 ------------ 78 110 19 19

- ---------
33 66 97 --------- -

2------------ 46 115 19 19 _- ------ 38 34 83 . 448
3 ------------ 40 140 25 25 - --------- 51 29 100 4
4------------ 32 141 27 27 - --------- 66 103 --------- -
5 ------------ 81 572 106 106 - --------- 182 46 335 1 4
10 ----------- .46 552 108 107 1 218 28 339 3
15 ----------- 26 450 94 94 - --------- 1634 14 238 --------- -
20----------- 28 623 140 140 - --------- 355 2 44 --------- -
25----------- 44 1,515 395 394 1 702 23 798 --------- -
50 ----------- 29 1,967 723 697 26 811 13 833 75 0
100 ---------- 21 3,547 1,349 1,257 92 1,616 6 838 --------- -
250 ---------- 7 2,390 911 911 - --------- 1,399 1 391 --------- -
500 ----------- 12 8,105 2,898 2,570 328 2,001 1 504 --------- -
1,000 -------- 4- 6,265 2,151 2,151 - --------- 1,577 2 2,964 --------- -
5,000 -------- ------ - ---------- ------------ ----------- - --------- ---------- -------- --------- --------- -
10,000 ------- ------- ---------- ------------ ----------- ---------- ---------- -------- ---------

--------- -
Total--- 686 26,565 8, 978 8,530 448 91255 663 7,744 1,228

FINANCE NOT AMLOCABLE

0 ------------ 1,296 419 74 74 - --------- 899 1,718 366 1,46 1
1 ------------ 351 504 91 91 - --------- 459 240 347 553
2------------ 170 426 80 80 - --------- 896 127 313 900
3 ------------ 107 371 73 73 - --------- 456 78 275 512
4------------- 95 418 80 80 - --------- 265 48 215 15 1
5 ------------ 229 1,587 307 307 - --------- 2,494 139 1,004 407
10 ----------- 107 1,305 268 268 - --------- 968 50 632 49
15 ----------- 67 1,175 242 242 - --------- 1,036 36 624 120
20----

- - - - - -
41 927 191 191 - --------- 364 23 514 274

7
25 ----------- 76 2,508 548 543 5 1,121 34 1,239 2
50 ---------- -
100

3 9
10

2,63 7
1 415

70 1
423

701
423

- --------- 409
589

26
22

1,653
3 315

1 8
93----------

250 ---------- 1
,

401 153 153
- -------- -
- --------- ---------- 3

,
1,149 ----------

-500 ---------- 3 2,077 653 653 - --------- 427 -------- -------- ---------- -

1,000 ------- -5,000 --------
2

-------
3127 4

----------
1,007

------------
1,00 7

-----------
- -------- -
- ---------

1,04 7
----------

1
--------

1,899
--------

---------- -
---------- -

10,000 ------- ------- ---------- ------------ ----------- - --------- ---------- -------- -------- ---------- -

Total 2,594 19,444 4,891 4,886

5

11,430 Z 545 13,545 4,60 0

For footnotes, see pp . 347-349 .
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TABLE 7.-Corporation returns, 1 1946, by net income and deficit classes, and by major
industrial groups, 8 for returns with net inco?ne and returns with no net income : Number
of returns, net income or deficit, and dividends paid in cash and assets other than own
stock; also, for returns with net income: Total tax, income tax, and excess profits
tax-Continued

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net inCoMe 4

Net income
and defici t
classes 10

Num-
her

of re-
turns 14

Net
income 4

Total
tax

Inconae
tax 5

Excess
profits
tax 6

Divi-
dends

paid in
cash and

assets
other

than own
stock I

Returns with no net
income 4

Num-
her

of re-
turns

Dell-
cit 4

Divi-
dends

paid in
cash and

assets
other

than own
stock 7

TOTAL INSURANCE Ck :RRIERS,I-' AGENTS, ETC .

------------ 1,634 603 160 160 ---------- 227 1,232 221 7 8
------------ 734 1,075 245 245 ---------- 174 146 215 --------- -

----------- -
------------

51 3
369

1,28 0
1,286

283
278

283
278

--------- -
----------

15 1
325

64
46

15 7
163

36
2

------------ 277 1,240 284 284 ---------- 500 32 143 4
------------ 774 5,514 1,134 1, 134 ---------- 2,136 70 493 1,206
0 ----------- 383 4,661 1,004 1, 004 ---- ------ 1,178 31 378 1 5
5 ----------- 225 3,898 882 878 4 806 14 236 1,938
0 ----------- 164 3,682 756 750 6 1,970 9 193 10 0
5 ----------- 320 11,183 2,718 2, 693 25 3,217 38 1,382 1,520
0 ----------- 236 16,701 3,913 3, 902 11 5,784 42 3,051 1,309
00 ---------- 213 33,676 7,418 7,412 6 11,495 53 8,463 4,21 9
50 ---------- ill 38,239 7,082 7,082 ---------- 13,389

12 675
3 7
12

13,331
9 236

2,33 8
2 61 700 ---------- 72 52,012 6,090 6,090 ---------- , , ,

'000 ------- 68 134i 164
22

1% 26 6
7 190

10,26 6
7 190

---------- 29,90 6
27 370

13 32,574 5,258
- -- -'000 -------- 17 113, 6 , ,

1
---------- f

1 602
-------- -------- --- -- -

0,000 ------- 21 .1,056,513 17,777 7,777 ---------- , -------- -------- --------- -

Total 6,131 1,478,953 6167,556 61 67,504 52 112,905 1,839 70,236 20,640

0
1
2
3
4
5

2
2
5
1
2

5
1

INSURANCJF_ CARRIERS 1 3

0 ------------ 243 79 63 63 ---------- 180 149 37 58
1 ------------ 103 152 68 68 ---------- 86 24 35 --------- -
2------------ 72 178 67 67 ---------- 2 12 29 35
3 ------------ 57 199 60 60 ---------- 211 11 40 2
4------------ 51 226 77 77 ---------- 379 11 50 --------- -
5 ------------ 146 1,084 220 220 ---------- 1,354 30 219 1,17 1
10 ----------- 99 1,192 248 248 ---------- 420 12 145 1 5
15 ----------- 79 1,372 306 306 ---------- 276 12 201 1,938
20----------- 51 1,143 186 185 1 1,339 6 127 100
25 ---------- -
50 -----------

149
179

5,356
12,667

1,01 6
2,495

IL, 016
2,495

----------
----------

1,51 6
4,579

2 6
40

96 6
2,940

1,503
1,309

100 ---------- 176 28,151 5,404 5,404 ---------- 9,502 52 8,295 4,219
250 ---------- 101 34,422 5,645 5,645 ---------- 12,118 37 13,331 2,338
500 ---------- 70 50,738 5,633 5 633 ---------- 12,145 12 9,236 2,61 7
1,000 ------

--
65 127,374 8,572 8,572 ---------- 25,681 13 32,574 , 6,258-

5,000 -------- 17 113,226 7,190 7,190 ---------- 27,370 -------- -------- --------- -

10,000 ------- 21 1,056,513 17,777 17,777 ---------- 1,602 -------- -------- --------- -

Total 1,679 1,434,072 6155,103 6155,102 1 98,760 447 68,225 20,563

INSURANCE AGEI-TTS, BROKERS, ETC.

0 ------------ 1,391 524 97 97 ---------- 47 1,083 184 2 0
1 ------------ 631 923 177 177 ---------- 88 122 180 --------- -
2------------ 441 1,102 216 216 ---------- 149 52 128 1
3 ------------ 312 .1,087 218 218 ---------- 114 35 123 --------- -
4------------ 226 1,014 207 207 ---------- 121 21 93 4
5 ------------ 628 4,430 914 914 ---------- 782 40 274 3 5
10 ---------- -
15 ------------

284
146

3,46 9
2,526

75 6
576

75 6
572

--------- -
4

758
530

19
2

233
35

--------- -
- ------- -

20----------- 113 2,539 570 565 5 631 3 66 --------- -
25----------- 171 5,827 1,702 :L, 677 25 1,701 12 - 416 1 7
50 ----------- 57 4,034 1,418 :1,407 11 1,205 2 ill --------- -
100 ---------- 37 5,525 2,014 2, 008 6 1,993 1 168 --------- -
250 ---------- 10 3,817 1,437 :1,437 ---------- 1,271 -------- -------- --------- -
500 --------- -
1,000 --------

2
3

1,27 4
6,790

45 7
1,694

45 7
IL, 694

----------
----------

53 0
4,225

------- -

--------

------- -

--------

--------- -

--------- -

5,000 -------- -------- ---------- ------------ ------ ----- ---------- ---------- -------- -------- --------- -

10,000 ------- -------- ---------- ------------ ------ ----- ---------- ---------- -------- -------- --------- -

Total--- 4,452 44,881 12,453 12,402 51 14,145 1,392 2,011 7 7

For footnotes, see pp. 347-349.
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TABLE 7 .-Corporation returns,' 1946, by net income and deficit classes, and by major
industrial groups, I for returns with net inco -2ne and returns with no net income : Number
of returns, net income or deficit, and divid-ends paid in cash and assets other than own
stock; also, for returns with net income: Total tax, income tax, and excess profits
tax-Continued

[Net income and deficit classes and waoney figures in thousands of dollars ]

Returns with net income 4

Net income
and defici t

classes 60 Net
income 4

Total
tax

Incorme
tax 5

Excess
profits
tax 6

D1vi_d,nds
paid in

cash an d
assets
other

than own
stock 7

Returns with no net
income 4

Num-
her

of re-
turns 1 4

REAL ESTATE, INCLUDINC4 LESSORS OF BUILDINGS

Defl-
Cit 4

Divi-
dends

paid in
cash an d

assets
other

than own
Stoek . 7

0 ------------ 18,534 7,850 1,386 1,386 ---------- 1,891 20,433 5,208 1,960
1 ------------ 9,457 13,811 2,595 2,695 ---------- 2,329 3,455 4,905 285
2------------ 6,157 15,224 2,953 2, Q53 ---------- 2,101 1,502 3,678 524
3 ------------ 4,557 15,832 3,106 3,106 ---------- 2,278 867 2,985 196
4------------ 3,526 15,787 3,129 3, :129 ---------- 2,362 561 2,510 179
5 ------------ 9,500 67,753 13,962 13,961 1 10,818 1,380 9,703 1,645
10 ----------- 4,327 52,842 11,253 11_237 16 8,221 545 6,684 604
15 ----------- 2,446 42,379 9,143 9,097 46 6,665 302 5,221 244
20----------- 1,699 38,164 9,423 8,337 86 6,217 201 4,445 252
25 ----------- 2, 906 99,904 27,483 27,203 280 18,878 420 14,808 1,43 7
50 ----------- 11299 89,379 29,211 28, -764 447 20,042 200 13,806 1,759
100 ---------- 631 93,917 30,102 29,765 337 21 571 110 17,351 733
250 ----------- 145 49,'695 15,627 15,485 142 12:510 43 14,684 206
500 ---------- 45 29,537 8,741 8,718 23 7,254 17 11,068 1
1,000 -------- 18 30,702 9,997 9,997 ---------- 15,586 7 9,049 108
5,000 ----- 1 5,917 1,631 1,631 ------- -- ---------- ------ -- -------- --------- -
10,000 ------- -------- ---------- P ------------ -------- --- ---------- ---------- -------- -------- --------- -

Total 65,248 668,693 178,742 1 177,364
1

1,378 138,723
1

30,043 126,105 10,033

LESSORS OF REAL PROPEP-TY, EXCEPT BUILDING S

0 ------------ 1,235 433 80 80 ---------- 259 1,816 382 42 7
1 ------------ 409 598 117 IL17 ---------- 341 264 372 6 5
2------------ 261 634 122 IL 22 ---------- 259 126 307 4 9
3 ------------ 189 654 126 IL 26 ---------- 163 72 250 4 5
4------------ 126 567

6
11 6
512

IL 1 6
512

---------- 23 8
1 339

50
2

22 2
2 0

5 ------------ 346 2,48
2 558 558

---------- ,
232

1 1
9

8 4 25 9
10 ----------- 21 7

24
2,6 6
2 155 462 462

---------- 2,
895

5
29

71 3
500

3
2 915 ---------- -

20-----------
1
90

,
2,025 442 441

--------- -
1 1,112 19 422 199

25 ----------- 193 6,888 1,904 1,904 ---------- 3 296 46 1,669 194
50 ----------- 125 8,717 2,933 2,933 ---------- 5 :392 30 2, 217 569
100 ---------- 78 12,645 4,445 4,415 30 8,044 20 2,843 7 8
250 ---------- 47 16,650 6,014 6,014 ---------- 8,168 5 2,152 3 7
500 ---------- 15

7
11,17 0
29 950

3,972
11 292

3,972
11 292

---------- 5,91 2
16 452

3
2

2,23 4
3 316

--------- -
3991,000 -------- 1 , , , ---------- , ,

5,000 -------- 2 11,605 4,381 4,381 ---------- 7,343 -------- --------

--------- -

10,000 ------- 1 12,975 4,930 4,930 ---------- 9,399 -------- -------- --------- -

Total - - - 3,475 122,814 42,406 42,375 31 70,844 2,662 18,423 2,380

CONSTRUCTION

------------ 1,745 777 142 142 ---------- 43 2,293 676 22 4
------------ 1,022 1,513 284 284 ---------- 54 642 926 3 2
------------ 782 1,940 366 366 ---------- 85 308 760 2 1
------------ 537 1,864 360 360 ---------- 141 207 717 --------- -
------------ 565

81
2,529

13 009
490

2 658
490

2 658
---------- 13 7

1 188
16 1
408

72 1
2 916

--------- -
49------------ 1,7

78
,

13 274
,

2 782
,

2 775
----------

7
,

733 210
,

2 547 200 ----------- 1,0 , , , ,
5 ----------- 762 13,288 2,861 2,836 25 773 99 1,728 8
0 ----------- 702 15,871 3,562 3,521 41 930 79 1,798 143
5 ----------- 1,143 39,760 11,629 11,505 124 3,225 139 4,834 52
0 ----------- 620 42,571 15,226 15,036 190 3,635 84 5,718 198
00 ---------- 308 45,576 16,625 16,281 344 5,678 39 5,632 3 4
50 ---------- 68 23,486 8,357 8,296 61 3,738 16 5,718 1,311
00 ---------- 32 21,604 7,085 7,085 ---------- 6,360 1 621 6
'000 -------- 16 32,932 11,248 11,248 ---------- 9,276 2 2,604 22 1
'000 -------- -------- ---------- ------------ --------- -- ---------- ---------- -------- -------- --------- -
0,000 ------- -------- ---------- ------------ --------- -- ---------- ---------- -------- -------- --------- -

Total 11,161 269,994 83,675 82,883 792 35,99~ 4,688 37,916 2,31 9

0
1
2
3
4

2
2
5
1
2
5

Num-
her

of re-
turns 1 4

For footnotes, see pp. 347-349.



STATISTICS OF INCONIE FOR 1946Y PART 2 339

TABLE 7.-Corporation returns, 1 1946, by net income and deficit classes, and by major
industrial groups, 8 for returns with net inco?ne and returns with no net income : Number
of returns, net income or deficit, and dividends paid in cash and assets other than own
stock; also, for returns with net income: Total tax, income tax, and excess profits
tax-Continued

[Net income and deficit classes and money figures in thousands of dollars ]

Returns with net income 4

Net income
and defici t
classes 60

Num-
ber

of re-
turns 14

Net
income 4

Total
tax

Income
tax 5

Excess
profits
tax G

Divi-
dends

paid in
cash and

assets
other

than own
stock 7

Returns with no net
incoine 4

Num-
her

of re-
turns 14

Defl-
Cit 4

Divi-
dends
paid in

cash and
assets
other

than own
stock 7

TOTAL AGRICULTURE, FORESTRY, AND FISHERY

0 ------------ 671 286 49 49 ---------- 403 975 294 49
1 ------------ 342 503 89 89 ---------- 121 313 447 50
2------------ 289 717 131 131 ---------- 216 199 483 50
3 ------------ 214 744 141 141 ---------- 60 133 465 25
4------------ 174 787 150 150 ---------- 167 ill 495 8
5 ----------- -
10 -----------

64 3
395

4,65 7
4,824

90 1
1,018

90 1
1, 015

--------- -
3

63 3
597

29 1
122

2,081
1,502

33
81

15 ----------- 281 4,863 1,029 1,020 9 1,070 55 972 29
20----------- 211 4,730 1,045 1,020 25 835 40 898 1 6
25 ----------- 494 17,437 5,061 4, 950 ill 3,434 92 3,129 4
50 ----------- 272 19,037 6,697 6, 418 279 4,021 38 2,327 230
100 ---------- 188 29,302 10,586 9, 962 624 6,539 25 4,067 --------- -
250 ---------- 55 18,532 6,353 6, 226 127 3,804 5 1,475 35
500 ---------- 22 14,874 5,396 5, 066 330 4,129 3 1,812 --------- -
1,000 -------- 7 18,913 71580 6, 644 936 3,419 1 1,222 --------- -
5,000 -------- ------- ---------- ------------ ----------- ---------- ---------- -------- ------- - --------- -10,000 ------- 65,038 21,729 21, 729 ---------- 4,000 -------- --------- --------- -

Total - - - 4,260 205,244 67,955 65, 511 2,444 33,448 2,403 21,669 61 0

~_ AGRICULTURE AND SERVICES

------------ 618 264 46 46 ---------- 57 861 261 36
------------ 325 479 85 85 ---------- 121 280 398 50

2------------ 265 655 121 121 ---------- 183 17 4 421 50
3 ------------ 193 670 126 126 ---------- 57 117 409 25
4------------ 163 739 139 139 ---------- 156 97 431 8
5 ----------- -
10 -----------

584
363

4,23 3
4,431

83 2
944

83 2
941

--------- -
3

543
520

25 4
108

1,817
1,333

28
80

15 ----------- 249 4,305 909 901 8 929 49 863 29
20----------- 202 4,531 999 975 24 815 36 815 16
25 ----------- 455 16,140 4,722 4,611 ill 2,658 85 2,900 4
50 ----------- 246 17,187 6,112 5,854 258 2,953 33 2,014 230
100 ---------- 176 27,420 9,969 9,345 624 5,761 25 4,067 --------- -
250 ---------- 47 16,059 5,641 5,514 127 2,777 4 1,074 35
500 ---------- 19 13,247 4,903 4,573 330 3,491 3 1,812 --------- -
1,000 -------- 7 18,913 7,580 6,644 936 3,419 1 1,222 --------- -
5,000 -------- -------- ---------- ------------ ------- ---- ---------- ---------- -------- -------- --------- -
10,000 ------- 2 65,038 21,729 21,729 ---------- 4,000 -------- -------- --- ------ -

Total - - - 3,914 194,311 64,857 62,436 2,421 28,440 2,127 19,837 591

FORESTRY

0 ------------ 21 8 1 1 ---------- 346 56 13 --------- -
1 ------------ 10 14 2 2 ---------- ---------- 17 24 --------- -
2------------ 15 39 5 5 ---------- ---------- 10 25 --------- -
3 ------------ 12 42 9 9 ---------- 3 6 21 --------- -
4------------ 5 22 5 5 ---------- 3 8 36 --------- -
5 ------------ 39 279 44 44 ---------- so 10 74 ---- -
10 ----------- 16 195 37 37 ---------- 25 6 70 1
15 ----------- 20 348 73 73 ---------- 96 -------- -------- --------- -
20----------- 6 130 30 30 ---------- 2 2 43 --------- -
25 ----------- 23 731 183 183 ---------- 669 2 52 --------- -
50 ----------- 17 1,189 324 324 ---------- 981 3 179 --------- -
100 ---------- 7 1,028 303 303 ---------- 689 -------- -------- --------- -
250 ---------- 7 2,151 590 590 ---------- 982 1 401 --------- -
500 ---------- 2 1,050 277 277 ---------- 386 -------- -------- --------- -
1,000 -------- --------

----------

----- ------ ----------- ---------- ---------- -------- -------- --------- -
5,000 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 7 - - - - - - - - - - - - - - - - - - - - - -

10,000 ------- -------- ---------- ------------ --------

-----

------ -

Total - - - 200 7,226 1,883 1,883 ---------- 4, 262 121 938 1

For footnotes, see pp. 347-349 .
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TABLE 7.-Corporation returns,' 1946, by met income and deficit classes, and by major
industrial groups, 8 for returns with net inco-,rne and returns with no net income: Number
of returns, net income or deficit, and dividewds paid in cash and assets other than own
stock; also, for returns with net income : Total tax, income tax, and excess profits
tax-Continued

[Net income and deficit classes and m4oney figures in thousands of dollars)

Returns with net ine4ome 4

Net income
and deficit

classes 60
Num-

her
of re-

turns 14

Net
income 4

Total
tax

Incom. e
tax 5

FISH]-::PRY

Excess
profits
tax 6

Divi-'
dends
paid in

cash and
assets
other

than own
stock 7

Returns with no net
income 4

Num-
her

of re-
turns 14

Defl-
Cit 4

Divi-
dends
paid in

cash an d
assets
other

than own
stock 7

0 ------------ 32 14 2 2 ---------- ---------- 58 20 13
1 ------------ 7 10 2 2 ---------- ---------- 16 25 --------- -
2------------ 9 23 5 5 ---------- 33 15 37 --------- -
3 ------------ 9 32 6 6 ---------- ---------- 10 35 --------- -
4------------ 6 26 6 6 ---------- 8 6 28 --------- -
5------------ 20 145 25 25 ---------- 10 27 190 5
10 ----------- 16 198 37 37 ---------- 52 8 99 --------- -
is ----------- 12 210 47 46 1 45 6 109 --------- -
20----------- 3 69 16 :15 1 18 2 40 --------- -
25 ----------- 16 566 156 1-56 ---------- 107 5 177 --------- -
50----------- 9 661 261 240 21 87 2 134 ---------- -
100 ---------- 5 854 314 314 ---------- 89 -------- -------- --------- -
250 ---------- 1 322 122 122 ---------- 45 -------- -------- --------- -
500 ---------- 1 577 216 216 ---------- 252 -------- -------- --- -
1,000 -------- -------- ---------- ------------ --------- -- ---------- ---------- -------- -------- ----

7

5,000 -------- -------- ---------- ------------ --------- -- ---------- ---------- -------- -------- --------- -
10,000 ------- -------- ---------- ------------ --------- -- ---------- ----------

-- -:

- --------- -

Total .146 3,707 1,215 1,192 23 746 ii5 94 1 8

NATURE OF BUSINESS NOT ALLOCABL E

0 ------------ 785 280 50 so ---------- 181 2,561 386 2,172
1 ------------ 272 393 73 73 ---------- - 173 222 323 151
2 ------------ 172 422 81 81 ---------- 67 125 303 23 8
3 ------------ 114 395 78 78 ---------- 40 74 257 6
4------------ 92 409 81 81 --------- 75 51 227 3 0
5 ------------ 299 2,118 434 4:34 ---------- 245 118 834 17 4
10 ----------- 148 1,817 383 382 1 644 36 429 12 0
15 ----------- 76 1,303 269 266 3 255 21 364 --------- -
20----------- 62 1,392 312 301 11 210 9 1 201 --------- -
25 ------

-----
103 3,534 978 949 29 529 25 910 ----

----- -50 ----------- 52 3,519 1,130 1,119 11 623 14 962
--------- -100 ---------- 29 4,356 1,346 1,301 45 916 11 1,725 --------- -

250 ---------- 5 1,821 492 192 ---------- 537 1 282 --------- -
500 ---------- 1 697 269 2 .51 18 153 -------- -------- --------- -
1,000 -------

-5,000 -------
1

-------- ----------
554

------------
554

--------- --
--------- -
----------

--------- -
----------

------- -
--------

------- -
--------

--------- -
--------- -

10,000 ------- -------- -------- - ------------ --------- -- ---------- ---------- -------- -------- --------- -

Total 2,211 24,007 6,530 6,112 118 4,648 3,268 1 7,203 2,891

For footnotes, see pp . 347-349 .
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TABLF, 8.-Corporation returns,' 1946, by -net income and deficit classes and by type of
tax liability-Part I, all returns ; Part 11, returns with alternative tax : Number of
returns, net income or deficit, and each taa applicable

PART L-AILL RETURN S

[Net income and deficit classes and xnoney figures in thousands of dollars ]

Returns with net income 4

Net income classes 4 Total
Total

Under 1 -----------------------------------
1 under 2 ---------------------------------
2 under 3 ---------------------------------
3 under 4 ---------------------------------
4 under 5 --------------------- 7 - - - - - - - - - - -
5 under 10 --------------------------------
10 under 15 ------------ ------------------
15 under 20-------------------------------
20 under 25 -------------------------------
25 under 50 -------------------------------
50 under 100 ------------------------------
.100 under 250 -----------------------------
250 under 500 -----------------------------
500 under 1,000 ----------------------------
1,000 under 5,000 --------------------------
5,000 under 10,000 -------------------------
10,000 and over----------------------------

Total-------------------------------

Numbeir of
returrLs

60,207
32,005
23,055
18,218
15,815
50,942
30,621
20,971
18, IL19
35,645
22,736
17,308
6,734
3, 533
2,806

316
279

359,310

Net
income 4

25,177
47,003
57,116
63,534
70,92 1

371,280
376,641
363, 745'
408,15 9

1,248,324
1,600,462
2,685,312
2,350,407
2,458,464
5,608,499
2,180,118
7,269,43 0

27,184,592

Number of
returns

52,985
29,958
22,003
17,558
15,330
49,880
30,213
20,757
17,997
35,380
22,614
17,222
6,706
3,511
2,78 6

314
277

345,491

Taxabl e

Net
income 4

Total
tax

22,602
44,065
54,544
61,239
68,761

363,817
371,686
360,014
405,412

1,239,184
1,591,965
2,671,128
2,340,753
2,442,053
5,567,930
2,168,065
7,245,568

27,018,786

4,607
8,904

11,052
12,422
14,026
76,294
80,642
80,012
91,867

373,252
578,869
976,969
854,614
883,131

1,976,698
728,947

2,122,458

618,874,840

Returns with net income 4-Continued

Taxable-Continued

Net income classes 4

Under 1 -----------------------------------
1 under 2---------------------------------
2 under 3 ---------------------------------
3 under 4---------------------------------
4 under 5 ---------------------------------
5 under 10 --------------------------------
10 under 15 -------------------------------
15 under 20 -------------------------------
20 under 25 ----------------------- -------
25 under 50 -------------------------------
50 under 100 ------------------------------
100 under 250 -----------------------------
250 under 500 -----------------------------
500 under 1,000 ----------------------------
1,000 under 5,000 --------------------------
5,000 under 10,000 -------------------------
10,000 and over ----------------------------

Total-------------------------------

TotaIL-Continue d

'Inconxe
tax 5

Excess prof-
its tax 6

4, 607
8,904

11,052
12,422
14,025
76,289
80, 337
78,775
90,019

363, C301
562, 974
947,072
824,266
845,34 8

1, 904, E585
708,586

2,073, CD5 7

61 8,606, 6~95

------------
------------
------------
------------

5
305

1,237
1,848
9,651

15,895
29,897
30,348
37,783
72,013
20,361
48,80 1

268,145

Number of
returns

52,985
29,958
22,003
17,558
15,328
49,851
29,401
19,523
16,874
32,683
20,661
15,578
5,960
3,049
2,47 2

292
262

334,438

Income tax only

Net
income

Income
tax 5

22 602
44,065
54,544
61,239
68,752

363,571
361,036
338,413
380,194

1,143,343
1,453,961
2,411,933
2,080,938
2,121,497
4,936,746
2,002,711
6,921,47 1

24,767,016

4,607
8,904

11,052
12,422
14,023
76,235
77,951
74,111
94,656

337,575
519,285
863,996
U0, 933
741,827

1, 701i 649
657,555

1,981,48 8

61 7, 908, 34 5

For footnotes, see pp . 347-349.
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TABLE S.-Corporation returns,' 1946, by net income and deficit classes and by type of
tax liability-Part I, all returns; Part 11-, returns with alternative tax : Number of
returns, net income or deficit, and each tax applicable-Continue d

PART I .-ALL REVURNS-Continued

[Net income and deficit classes and ruloney figures in thousands of dollars]

Returns with net income '-Continued

Net income classeg 4

Under I ---------------------------------------------- -
1 under 2 --------------------------------------------- -
2 under 3 --------------------------------------------- -
3 under 4 --------------------------------------------- -
4 under 5 --------------------------------------------- -
5 under 10 -------------------------------------------- -
10 under 15 ------------------------------------------- -
15 under 20 ------------------------------------------- -
20 under 25 ------------------------------------------- -
25 under 50 ------------------------------------------- -
50 under 100 ------------------------------------------ -
100 under 250 ----------------------------------------- -
250 under 500 ----------------------------------------- -
500 under 1,000
1,000 under 5,066
5,000 under

10,000 ------------------------------------- -10,000 and over
------ 7 ---- 7 --------------------------- -

Total ------------------------------------------- -

Net income and deficit classes 4

Under 1 ---------------------------------------------- -
1 under 2 --------------------------------------------- -
2 under 3 --------------------------------------------- -
3 under 4 --------------------------------------------- -
4 under 5 --------------------------------------------- -
5 under 10 -------------------------------------------- -
10 under 15 ------------------------------------------- -
15 under 20------------------------------------------- -
20 under 25 ------------------------------------------- -
25 under 50 ------------------------------------------- -
50 under 100 ------------------------------------------ -
100 under 250 ----------------------------------------- -
250 under 500 ------------------------------------------
500 under 1,000 --------------------------------------- -
1,000 under 5,000 -------------------------------------- -
5,000 under 10,000 ---------------------- 7 -------------- -
10,000 and over----------------------------------------

Total--------------------------------------------

Number of
returns

------------
------------
------------
------------

2
29

812
1,234
1,123
2,697
1,953
1,644

746
462
314
22
1 5

11,053

Taxable-Continue d

Income tax and excess profits ta x

Net
income 4

Income
tax 5

Excess prof-
its tax 6

------------

------------

------------

------------

9
246

10,650
21,601
25,218
95,841

138,004
259,195
259,815
320,556
631,184
165,354
324,09 7

2,251,77 0

Returns with net in-
come 4-Continue d

Nontaxable

Number of
returns

7,222
2,047
1,052

660
485

1,062
408
214
122
265
122
86
28
22
20
2
2

13,819

Net
income 4

2,575
2,938
2,572
2 295
2 :160
7,463
4,955
3,731
2 747
9 :140
8 497

14 :184
9,654

16,411
40,569
12,053
23,862

165,806

------------
------------
------------
------------

2
54

2,386
4,664
5,363

26,026
43,689
83,076
93,333

103,521
203,036
51,031
92,169

698,350

------------
------------
------------
------------

1
5

305
1,237
1,848
9,651
15,895
29,897
30,348
37,783
72,013
20,361
48,80 1

268,145

Returns with no net
income 4

Number of
returns Deficit 4

69,146
15,819
8,878
5,940
4,248

10,976
4,779
2,597
1,732
3,536
1,985
1,291

469
218
192
18
1 8

3167,053

18,822
22,848
21,876
20,648
19,060
77,606
58,399
44,787
38,571

123,661
137,131
197,498
162,760
151,709
368,590
123,965
403,775

1, .991,706

For footnotes, see pp . 347-349 .
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TABLE 8 .-Corporation returns,' 1946, by net income and deficit classes and by type of
tax liability-Part 1, all returns; Part I.T, returns with alternative tax: Number of
returns, net income or deficit, and each tax applicable-Continue d

PART II .-RETURNS WITH ALTERNATIVE TAX 62

[Net income classes and money figures in thousands of dollars ]

Tota l

Excess of
net .long- Incom e

Net income classes 4 Number

.
term capi -

aintal

tax (if
alterna- Income

of
Net g

over net tive Total tax

returns
4income

short-
method tax (alterna-

term had not tive)

capital been
used)los s

Under 5 ----------------------- ------------ ------------ ------------ ------------ ------------ ---------- -
5 under 10 --------------------- 175 1,297 391 308 303 303
10 under 15 -------------------- 189 2,325 607 561 536 53 1
15 under 20-------------------- 189 3,321 619 767 797 74 4
20 under 25 -------------------- 217 4,947 649 1,172 1,275 1,128
25 under 50 -------------------- 9,238 332,698 54,678 102,849 97,033 95,647
50 under 100 ------------------- 7,908 564,530 78,030 205,866 199,431 195,579
100 under 250 ------------------ 7,341 1,156,969 117,526 419,180 415,727 405,066
250 under 500 ------------------ 3,335 1,174,512 .104,047 422,833 424,266 411,191
500 under 1,000 ---------------- 1,925 1,339,734 100,760 479,372 486,481 467,852
1,000 under 5,000 -------------- 1,695 3,390,975 192,045 1,211,616 1,232,790 1,188,419
5,000 under 10,000 ------------- 196 1,349,121 61,314 474,250 478,550 466,660
10,000 and over---------------- 181 4,438,307 117,014 1,505,027 1,504,309 1,489,41 6

Total ------------------- 32,589 13,758,736 827,680 4,823,801 4,841,498 4,722,53 6

Total-
Continued

Net income classes 4

Under 5 -----------------------
5 under 10 ---------------------
10 under 15 --------------------
151under 20--------------------
20 under 25 --------------------
25 under 50 --------------------
50 under 100 -------------------
100 under 250 ------------------
250 under .500------------------
500 under 1,000 ----------------
1,000 under 5,000 --------------
5,000 under 10,000 -------------
10,000 and over----------------

Total ------- -----------

Excess
prolits
tax 6

------------
5

53
14 7

1,386
3,852
10,661
13,075
18,629
44,371
11,890
14,893

118,962

Number
of

returns

------------
175
171
104
99

8,742
7,336
6,697
2,978
1,680
1,49 6

180
17 2

29,830

Net
income 4

------------

1,297
2,079
1,813
2,275

314,553
522,828

1,052,702
1,050,571
1,168,588
2,994,105
1,230,518
4,289,88 9

12,631,21 8

Income tax'only

Excess of
net long-

term capi-
tal gain
over net
short-
term

capital
los s

------------
391
595
561
515

53,668
75,691

112,938
100,501
95,882
180,529
55,878

113,099

790,248

Income
tax (if

alterna-
tive

method
had no t

been
used )

------------
308
505
433
590

97,763
192,377
385,226
382,468
423,583

1,084,068
437,098

1,459,73 1

4,464,150

Income
tax

(alterna-
tive)

-----------
303
475
410
547

90,619
182,163
371,337
371,036
412,37 9

1,061,551
429,559

1,444,19 7

4,364,57 6

For footnotes, see pp . 347-349 .
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TABLE 8.-Corporation returns,' 1946, by net income and deficit classes and by type of
tax liability-Part 1, all returns; Part 11, returns with alternative tax : Number of
returns, net income or deficit, and each tax applicable-Continue d

PART II .-RETURNS WITH ALTMRNATIVE TAX 61 Continued

[Net income classes and money figures in thousands of dollars]

Income tax and excess profits ta x

Excess of
net long- Income

Net income classes Number
term capi

-

tal gain

tax (if
alterna- Income Excess

o f
returns

Net
income 4 over net

hort-s
tive

method
. tax

(alterna- profit s
tax 6

term had not tive) 5
capital been

used)los s

Under 5 ----------------------- ------------ ----------- - ------------ ------------ ------------ ---------- -5 under 10 --------------------- ------------- ----------- - ------------ ------------ ------------ ---------- -
10 under 15 -------------------- 18 246 12 56 56 5
15 under 20-------------------- 85 1,508 58 334 334 53
20 under 25 -------------------- 118 2,672 134 582 581 14 7
25 under 50 -------------------- 496 18,145 1,010 5,086 5,028 1,386
50 under 100 ------------------- 572 41,702 2,339 13,489 13,416 3,852
100 under 250 ------------------ 644 104,267 4,588 33,954 33,729 10,66 1
250 under 500 ------------------- 357 123,941 3,546 40,365 40,155 13,075
500 under 1,000 ---------------- 245 171,146 4,878 55,789 55,473 18,629
1,000 under 5,000 --------------- 199 396,870 11,516 127,548 126,868 44,37 1
5,000 under 10,000 ------------- 16 118,603 5,436 37,152 37,101 11,890
10,000 and over ---------------- 9 148,418 3,915 45,296

__

45,219 14,893

Total----------- --------- 2,759 1,127,518 37,432
1 _~_1916_51

357,960 118,962

For footnotes, see pp . 347-349 .
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TABLE 9 .-Corporation returns,' 1946, by net income and deficit classes: Total number
of returns, number of returns with dividends received, and amount of dividends received
from domestic corporations, and from foreign corporations; also interest received on
Government obligations

[Net income and deficit classes and imoney figures in thousands of dollars ]

neturns with net income 4

Dividends recei-ved from-
Interest received on Government

obligations (less amortizabl e
Net income classes 4 Total Domestic Foreign bond premium )

num- corporations 24 corporations 25

ber of
returns

Num-
ber of Amount

1,,T u m -
ber of Amount Total Wholly Subjec t

to Surtax
Wholly

tax-
returns returns

17taxable i sonly ex-
empt 1 9

Under 1 -------------- 60,207 1,785 1,237 24 37 2,794 2,334 125 335
1 under 2 -------------- 32 005 1,179 1,127 22 10 3,016 2,464 160 392
2 under 3 -------------- 23:055 1,041 1,046 16 4 3,486 2,903 195 388
3 under 4 ------------ 18,218 920 1,642 17 45 4,383 3,582 253 548
4 under 5 -------------- 15, .815 846 1,547 14 6 5,061- 4,192 383 486
5 under 10 ------------- 50,942 3,470 5,926 79 65 30,198 24,812 1,948 3,438
10 under 15 ------------ 30,621 2,647 5,895 58 58 31,252 26,016 2,088 3,148
15 under 20 ------------ 20,971 2,149 5,765 57 . 389 31,140 25,666 2,215 3,259
20 under 25 ------------ 18,119 1,927 6,122 48 72 32,727 27,197 1,975 3,55 5
25 under 50 ------------ 35,645 5,318 25,365- 178 674 116,722 96,535 8,207 11,980
50 under 100 ----------- 22,736 4,594 46,436 256 2,100 132,623 109,216 10,440 12,967
100 under 250 ---------- 17,308 4,543 93,310 302 3,834 175,735 142,133 17,969 15,63 3250 under 500 ---------- 6,734 2,229 90,613 198 5,133 121,907 96,905 14,227 10,775
500 under 1,000 -------- 3,533 1,508 116,791 162 8,430 158,891 119t784 22,268 16 839
1,000 under 5,000 ------ 2,806 1,543 306,242 274 39t554 362,275 267,437 63,228 31 :61 05,000 under 10,000- - - __ 316 232 171,847 77 32,819 162,008 111,468 37,245 13,29510,000 and over-------- 279

--

239 749,943

-

88 157,345 787,695 639,507 76,404 71,784

Total ------------ T5 9, 3 1 0 ~6,170 ' T,650,854 1,870 _T50o 5-75
i
T,1-61,913 I T,7-02,151 1 259,330

1
200,43 2

Returris with no net in come 4

Dividends recei-ved from-
Interest received on Government

obligations (less amortizabl e
Deficit classes 4 Total Domestic Foreign bond premium)

num- corporations 24 corporations 25
ber of
returns

Num-
ber of Amount

1'.-Tum-
IDer of Amount Total Wholly

taxable 17

Subjec t
to surtax

Wholly
tax -
e -returns rottirns only Is x

empt 1 9

Under I --------------- 69 146 1,068 1,342 35 10 2,375 1,974 68 333
1 under 2 -------------- 15 :819 310 605 10 9 1,155 835 45 275
2 under 3 -------------- 8,878 203 400 5 1 834 647 23 164
3 under 4 ------------- 5,940 143 1,043 6 8 868 581 225 62
4 under 5 --------------- 4,248 100 278 - - ------ --------- 323 251 25 4 7
5 under 10 ------------- 10,976 323 1,404 9 31 2,683 1,815 169 699
10 under 15 ------------ 4p779 149 543 5 4 772 595 46 131
15 under 20 ------------ 2,597 129 2,326 9 22 1,691 1,072 400 219
20 under 25 ------------ 1,732 86 416 8 41 704 642 40 22
25 under 50 ------------ 3,536 249 2,989 16 323 3,049 2,130 247 .672
50 under 100 ----------- 1,985 228 3,797 18 69 2,505 1,893 342 270
100,under 250 ---------- 1,291 190 6,477 11 106 6,670 5,059 1,301 310
250 under 500 ---------- 469 113 4,791 8 986 4,945 3,265 1,138 542500 under 1,000 -------- 218 56 7,800 6 346 3,647 2,863 494 290
1,000 under 5,000 ------ 192 57 9,823 15 293 11,119 8,494 1,994 631
5,000 under 10,000 ----- 18 10 27,548 2 48 3,141 1,869 366 906
10 000 and over-------- 18 14 10,180

-

7 1,058 4,165 4,119 18 28
Total-----------

t

131,842 3,428 81,762 1 170 3,355 50,646 38,104 6,941 5,60 1

For footnotes, see pp . 347-349 .
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TABLE 10.-Corporation returns,"1946, by net income and deficit classes: Total number
of returns, number of returns with dividends paid, and amount, by type of dividend paid

[Net income and deficit classes and money figures in thousands of dollars ]

Returns with net income 4

Dividends paid 7

Net hicomeclasses 4

Under I -------------
1 under 2-----------
2 under 3 -----------
3 under 4-----------
4 under 5 -----------
5 under 10 ----------
10 under 15 ---------
15 under 20---------
20 under 25 ---------
25 under 50 ---------
50 under 100 --------
100 under 250 -------
250 under 500 -------
500 under 1,000 ------
1,000 under 5,000 ----
5,000 under 10,000- __
10,000 and over ------

Total ---------

Total
number

of returns

60,207
32,005
23,055
18,218
15,815
50,942
30,621
20,971

'18,119
35,645
22,736
17,308
6,734
3,533
2,806

316
279

359,310

Only cash and
assets other than

Own Stock 7

Number
of returns Amount

3,320
3,065
2,969
2,690
2,649

11,606
8,898
6,956
6,12 7

15,514
11,745
10,35 5
4,537
2,626
2,230

282
24 3

95,812

8,073
8,414
9,493
8,462
9,802

55,309
53,784
56, 395
57,159

195,911
258,215
450,468
430,079
506,24 1

1,457,316
826,802

2,696,86 9

7,088,782

Only corporation's
own stock

Number
of returns Amount

76
63
73
68
75

322
247
227
201
439
328
290

91
32
2 2

----------
----------

2,554

596
420
459
485
773

4,024
3,813
5,374
4,176

14,504
16,651
25,951
16,855
9,675

f7,342
----------

121,097

Returns with no net income 4

Dividends paid 7

Deficit classes 4

Under 1 -------------
1 under 2-----------
2 under 3 -----------
3 under 4-----------
4 under 5 -----------
5 under 10 ----------
10 under 15 ---------
15 under 20---------
20 under 25 ---------
25 under 50 ---------
50 under 100 --------
100 under 250 -------
250 under 500 -------
500 under 1,000 ------
1,000 under 5,000 ----
5,000 under 10,000 ---
10,000 and over ------

Total ---------

Total
number

of returns

69,146
15,81 9
8,878
5,940
4,248

10,976
4,779
2,597
1,732
3,536
1,985
1,29 1

469
218
192
18
1 8

1312842

Only cash and
assets other than

own stock 7

Number
of returns Amount

1,094
335
238
134
123
350
189
11 5

99
243
235
218
13 0
73
79
10
1 0

3,675

10,492
2,758
3,351
1,575
1,996
8,411
2,619
4,415
2,960
8,164

14,275
14,862
17,490
23,228
47,485
34,049
55,153

253,283

Only corporation's
own stock

Number
of returns

Amount

110

339
22 0

29
33

226
620
466
145

69
676
135
96 7
90

355
----------

4,370

Both cash and assets other
than own stock, and corpo-

r ation's own stoc k

Number
of returns

28
26
35
41
39

206
192
173
226
581
553
575
257
138
146

8
6

3,230

Amount
of cas h

and assets
other

than own
stock

140
68

124
2,947

82
826
737

1,000
1,283
5,006
7,510

15,570
15 ' 210
19,245
59,190
10,093
13,603

152,634

Amount
of cor-

poration's
ownstock

182
217
350

1,063
367

2,332
2,864
4,207
5,148

19,668
29,557
61,833
65,593
59,88 6

113,827
21,853
10,574

399,52 1

Both cash and assets other
than-own stock, and corpo-

ration's own stock

Number
of returns

41

Amount
of cash

and assets
other

than own
stock

184
18
4 1

----------
5

12
13
40
13
1 6

3
90

521
1,078

----------

2,034

Amount
of cor-

poration's
ownstoc k

118
39
96

----------
39
31
44

396
40

33 0
80

358
172
71 4

----------

2,457

For footnotes, see pp. 347-349.
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Footnotes for basic tables 1-10, 'pages 92-846

(Facsimiles of return forms, to which references are made, appear on pp . 455-496 . )

I Data are compiled from the returns as filed, prior
to revisions that may be made as a result of audit
by the Bureau of Internal Revenue. Dataarelike-
wise prior to any changes resulting from carrybacks
or from the renegotiation of Government contracts,
after the returns were filed . Changes resulting from
the renegotiation of Government contracts are re-
corded as settlements are reached, however, and
summary data covering the renegotiation settle-
ments reached to November 21, 1949, with respect
to the tax year 1946 are shown on page 57 .

2 Returns filed in a State may not be a complete
coverage of all corporations whose principal place
of business is located therein . Conversely, a tabula-
tion for a given State may include data from returns
of corporations having their principal place of busi-
ness in another State . A corporation may file an
income tax return either in the collection district
in which it has its principal place of business or in
the collection district in which it has its principal
office or agency .

3 The total number of returns shown includes
returns of inactive corporations .

4 "Net income" or "Deficit" is the difference
between the total income and the total deductions
as reported on the return, adjusted by excluding net
operating loss deduction.

5 "Income tax" consists of normal tax, surtax .
and alternative tax reported in lieu of normal tax and
surtax where the income includes an excess of net
long-term capital gain over net short-term capital
loss, if and only if such tax is less than the normal
tax and surtax . Tabulated with the income tax for
returns with net income is a small amount of tax
reported on returns with no net income, under the
special provisions applicable to certain mutual in-
surance companies, other than life or marine.

6 The excess profits tax shown is that imposed by
section 710 of the Internal Revenue Code as amended
and should not be confused with the declared value
excess-profits tax . Effective January 1, 1946, the
corporate excess probts tax is repealed . For 1946 the
excess profits tax data shown are from excess profits
tax returns for fiscal years ending in the period July
through November 1946, and part years beginning
in 1945 and ending in 1946 with the greater part of
the accounting period in 1946. (For fiscal years be-
ginning in 1945 and ending in 1946, the excess profits
tax is retained for the 1945 portion of the year. In
such cases the tax is determined by first computing
a tentative tax under the provisions applicable to
taxable years beginning on January 1, 1945. The
tentative tax is then prorated on the basis of the
number of days in the taxable year before January
1, 1946 .) As in 1945, the amount shown is the excess
profits tax less the 10 percent credit . Throughout
this report, the tax is before the amount deferred
under section 710(a)(5) (relating to abnormalities
under section 722) and after any adjustments re-
ported on the returns under other relief provisions .

7 The item "Dividends paid in cash and assets
other than own stock" (shown in table 6 as "Divi-
dends paid") does not include liquidating dividends .
Dividend payments are reported in schedule M,
page 4, Form 1120 .

8 The industrial classifim-tion is based on the busi-
ness activity reported on the return . When multi-
ple businesses are reported on a return, the classifi-
cation is determined by the business activity which
accounts for the largest percentage of total receipts .
Therefore, the industrial groups do not reflect pure
industry classifications . The industrial groups are
based on the Standard Industrial CIVsification,
issued by the Division of Statistical Standards,
Bureau of the Budget, Executive Office of the Presi-

dent . There is no change in the industrial groups
between 1945 and 1946 .

"Total compiled receipts" consists of gross
sales (less returns and allowances), gross receipts
from operations (where inventories are not an income-
determining factor), all interest received on Gov-
ernment obligations (less amortizable bond pre-
mium), other interest, rents, royalties, excess of
net short-term capital gain over net long-term
capital loss, excess of net long-term capital gain
over net short-term capital loss, net gain from sale
or exchange of property other than capital assets,
dividends, and other receipts required to be in-
cluded in gross income, described in note 26 . "Total
compiled receipts" excludes nontaxable income
other than tax-exempt interest received on certain
Government obligations .

1 10 The industrial classification designated "In-
vestment trusts and investment companies" con-
sists of corporations which derived 90 percent or
more of receipts from investments and which at no
time during the taxable year had investments in
corporations in which they owned 50 percent or
more of the voting stock .

11 The industrial classification designated "Hold-
ing companies" consists of corporations which de-
rived 90 percent or more of receipts from investments
and which at some time during the taxable year
had investments in corporations in which they
owned 50 percent or more of the voting stock .

12 The industrial classification designated 110per-
ating-holding companies" consists of corporations
which derived less than 90 percent but more than 50
percent of receipts from investments .

Is Life insurance companies are required to in-
clude only interest, dividends, and rents in gross in-
come. Beginning 1942, life insurance companies are
allowed a "reserve and other policy liability credit"
equal to a flat percentage of investment income less
tax-exempt interest . This credit, which is deducted
after arriving at net income, takes the place of the
deductions for reserve earnings, deferred dividends,
and interest - paid, which formerly were allowed in
computing net income .

14 Number of returns shown excludes returns of
inactive corporations .

15 "Gross sales" consists of amounts received for
goods, less returns and allowances, in transactions
where inventories are an income-determining factor .
For "Cost of goods sold," see "Deductions ."

16 "Gross receipts from operations" consists of
amounts received from transactions in which in-
ventories are not an income-determining factor . For
"Cost of operations," see "Deductions ."

17 "Interest received on Government obligations,
wholly taxable" consists of interest on Treasury
notes issued on or after December 1, 1940, and obliga-
tions issued on or after March 1, 1941, by the United
States or any agency or instrumentality thereof,
reported as item 9 (c), page 1, Form 1120 .

Is "Interest received on Government obligations
subject to surtax only" consists of interest on United
States savings bonds and Treasury bonds owned in
principal amount of over $5,000 issued prior to
March 1, 1941, reported as item 9(a), page 1, Form
1120 ; and interest on obligations of instrumentalities
of the United States (other than obligations of
Federal land banks, joint stock land banks, and
Federal intermediate credit banks) issued prior to
March 1, 1941, reported as item 9 (b), page 1, Form
1120 .

19 "Interest received on Government obligations,
wholly tax-exempt" consists of interest on obliga-
tions of States, Territories, or political subdivision s

(Footnotes continued on p. 348)
852591-51-23
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Footnotes for basic tables 1-10, pages 92-346 -Continued
(Facsimiles of return forms, to which references are made, appear on pp . 456-496)

thereof, the District of Columbia, and United States
possessions ; obligations of the United States issued
on or before September 1, 1917 ; all postal savings
bonds; Treasury notes issued prior to December 1,
1940 ; Treasury bills issued prior to March 1, 1941 ;
United States savings bonds and Treasury bonds
owned in principal amount of $5,000 or less, issued
prior to March 1, 1941 ; and obligations issued -prior
to March 1, 1941, by Federal land banks, joint stock
land banks, and Federal intermediate credit banks .
Interest from such sources is reported under item
19(a) of schedule M, page 4, Form 1120 .

20 Amount shown as "Rents" consists of gross
amounts received. The amounts of depreciation,
repairs, interest, taxes, and other expenses, which
are deductible from the gross amount received for
rents, are included in the respective deduction items .

21 Amount shown as "Royalties" consists of gross
amounts received . The amount of depletion, which
is deductible from the gross amount of royalties
received, is included in the item of "Depletion" in
deductions .

Capital gain or loss is the amount of gain or
loss arising from the sale or exchange of capital
assets . (A net loss from this source is not deductible
for the current year, but may be carried over and
applied against capital gains in the five succeeding
taxable years to the extent not allowed as a deduc-
tion against any net capital gains of any taxable year
intervening between the taxable year in which the
net capital loss was sustained and the taxable year
to which carried.) The term "Capital assets" means
property held by the taxpayer (whether or not con-
nected with trade or business), but excludes (1)
stock in trade or other property which would prop-
erly be included in inventory if on hand at the close
of the taxable year, (2) property held primarily for
sale to customers in the ordinary course of trade or
business, (3) property used in trade or business, of
a character which is subject to the. allowance for
depreciation, (4) Government obligations issued on
or after March 1, 1941, on a discount basis and pay-
able without interest at a fixed maturity date not
exceeding 1 year from the date of issue, and (5) real
property used in the trade or business of the tax-
payer . Beginning 1942 gains and losses from (a) sale
or exchange of depreciable property and real prop-
erty, used in the trade or business and held for more
than 6 months, and from (b) involuntary conversion
of such property and of capital assets held for more
than 6 months are treated as long-term capital gains
and losses

'
if the gains exceed the losses . If the losses

exceed the gains, the net loss is deductible as an
ordinary loss . For taxable years beginning after
December 31, 1941, "short-term" applies to gains
or losses on the sale or exchange of capital assets
held 6 months or less ; "long-term" applies to gains
or losses on capital assets held over 6 months .

23 "Net gain or loss, sales other than capital assets"
is the net amount of gain or loss arising from the sale
or exchange of depreciable and real property used
in trade or business and short-term noninterest-
bearing Goverriment obligations issued on or after
March 1, 1941, on a discount basis . If the property
used in trade or business has been held for more
than 6 months, special treatment of the gain or loss
is provided as described in note 22 above .

24 "Dividends, domestic corporations" consists
of dividends received from domestic corporations
subject to income taxation under chapter 1 of the
Internal Revenue Code . This item is reported in
column 2, schedule E, page 2, Form 1120, and is the
amount used for computation of the dividends re-
ceived credit .

25 "Dividends, foreign corporations" is the amount
reported in column 3, schedule E, page 2, Form 1120,
and is not used for the computation of dividends
received credit .

26 "Other receipts" includes amounts not else-
where reported on the return such as : Profit from
sales of commodities other than the principal com-
modity in which the corporation deals ; income from
minor operations ; bad debts recovered ; cash dis-
count ; income from claims, license rights, judg-
ments, and joint ventures ; net amount under oper-
ating agreements ; net profit from commissaries ;
profit on dealing in futures~ profit on prior years'
collections (installment basis) ; profit on purchase
of corporation's own bonds ; recoveries of bonds,
stocks, and other securities ; refunds for - cancella-
tion of contracts, for insurance, management ex-
penses, and processing taxes ; and income from sales
of scrap, salvage, or waste .

27 Where the amount reported as "Cost of goods
sold" or "Cost of operations" includes items of de-
ductions such as depreciation, taxes, etc., these
items ordinarily are not transferred to their specific
headings . However, an exception is made with re-
spect to amounts reported in costs and identifiable
as "Amortization of emergency facilities" and
"Amounts contributed under pension plans, etc.,"
such amounts being transferred to the respective
deduction items .

28 Amount shown as "Repairs" is the cost of in-
cidental repairs, including labor and supplies,
which do not add materially to the value of the
property or appreciably prolong its life .

29 The item "Taxes paid" excludes (1) Federal
income tax and Federal excess profits taxes, (2) es-
tate, inheritance, legacy, succession, and gift taxes,
(3) income taxes paid to a foreign country or pos-
session of the United States if any portion is claimed
as-a tax credit, (4) taxes assessed against local bene-
fits (5) Federal taxes paid on tax-free covenant
bo~ds, and (6) taxes reported in "Cost of goods
sold" and "Cost of operations ."

30 The deduction claimed for "Contributions or
gifts" is limited to 5 percent of net income as com-
puted without the benefit of this deduction .

31 Amount shown as "Amortization" is the de
duction, provided by section 124 of the Interna;
Rev~nue Code as amended with respect to the amor-
tization of the cost of emergency facilities necessary
for national defense .

82 "Amounts contributed under pension plans,
etc .," consists of deductions claimed under section
23(p) of the Internal Revenue Code for amounts
contributed by employers under pension, annuity,
stock-bonus, or profit-sharing plans, or other de-
ferred compensation plans .

33 Included in "Other deductions" are (1) negative
amounts reported under income, (2) losses by aban-'
donment, fire, storm, shipwreck, or other casualty
(including war losses), and theft, (3) salaries and
wages not deducted elsewhere on the return, and
(4) amounts not otherwise reported, such as : Ad-
ministrative, general, and office expenses; bonuses
and commissions ; delivery charges; freight and
shipping expenses ; payments in connection with
lawsuits ; research expenses ; sales discount ; selling
costs ; travel expenses ; unrealized profits on install-
ment sales; and Federal Deposit Insurance Cor-
poration assessments reported by banks .

34 The net operating loss deduction tabulated
herein is the amount originally reported, consisting
only of the net operating loss carry-ove~ reduced by
certain adjustments, and does not take into account
whatever revisions may subse(luently be made as
the result of any carry-back of net operating loss
from the two succeeding tax years. In general, the
net oper*ting loss carry-over is the sum of the net
operating losses, if any, for the two preceding tax-
able years . If there is net income in the first preced-
ing taxable year, the net operating loss for the secon d

(Footnotes continued on p . 349)
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Footnotes for basic tables 1-10, pages 92-346-Continued

(Facsimiles of return forms, to which references are made, appear on pp . 455-496)

preceding taxable year is reduced to the extent such
loss has been absorbed by such net income .

35 Amount shown as "Compensation of officers"
excludes compensation of officers of life insurance
companies which file Form 1120L.. Data not avail-
able .

36 See note 35 .
37 Compiled net loss or deficit.

38 Compiled net loss after total tax payment .

39 "Number of returns with balance sheets" ex-
cludes returns of inactive corporations and returns
of active corporations for which balance sheet data
arelacking.

40 Amount shown as "Cash" includes bank de-
posits .

41 Amount shown as "Investments, Government
obligations" consists of obligations of the United
States or agency or instrumentality thereof as well
as obligations of States, Territories, and political
subdivisions thereof, the District of Columbia, and
United States possessions . (See note 42. )

12 Where investments are not segregated as be-
tween "Government obligations" and "Other," the
entire amount is included in "Other investments ."

43 Amount shown as "Capital assets" consists of
(1) depreciable tangible assets such as buildings,
fixed mechanical equipment, manufacturing facili-
ties, transportation facilities, and furniture and
fixtures, (2) depletable tangible assets-natural re-
sources, (3) intangible assets such as patents, fran-
chises, formulas, copyrights, leaseholds, good will,
and trade-marks, and (4) land. (Amounts in tables
4 through 5-A exclude land. )

44 Amount shown as "Other assets" consists of
assets not elsewhere reported on return, such as :
Sinking funds ; other funds; deferred charges ; or-
ganization expenses ; prepaid and suspense items ;
interest, discount, coupons, and dividends receiv-
able; and guaranty deposits . "Other assets" of life
insurance companies includes market value of real
estate and bonds and stocks in excess of book value ;
interest, rents, and premiums due; and agents'
balances .

45 Assets and liabilities are tabulated as of Decem-
ber 31, 1946, or close of fiscal year nearest thereto .
Total assets classes are based on the net amount of
total assets after reserves for depreciation, deple-
tion, amortization, and bad debts . Adjustments
are made in tabulating the data, as follows : (1) Re-
serves, when shown under liabilities, are used to
reduce corresponding asset accounts, and "Total
assets" and "Total liabilities" are decreased by the
amount of such reserves, and (2) a deficit in surplus,
shown under assets, is transferred to liabilities, and
"Total assets" and "Total liabilities" are decreased
by the amount of the deficit .

46 Amount shown as "Other liabilities" consists
of liabilities not elsewhere reported on return, such
as : Deferred and suspense items ; accrued expenses ;
dividends payable ; funds held in trust ; borrowed
securities ; outstanding coupons and certificates ; and
overdrafts . "Other liabilities" of'life insurance com-
panies includes the net value of outstanding policies

and annuities, a-id borrowed money . "Other lia-
bilities" of banks includes deposits (time, savings,
clemand, etc .) and bank notes in circulation .

47 Capital stock which is not definitely designated
as either common or preferred is tabulated under
common stock .

48 Amount shown as "Surplus and undivided
profits" consists of paid-in or capital surplus and
-earned surplus and undivided profits. (See note 49 . )

19 Amount shown as "Deficit" consists of nega-
tive amounts of earned surplus and undivided
profits .

10 For types of corporations permitted to file
a consolidated return and criterion of affiliation, see

Synopsis of Federal Tax Laws," pages 448-454 .

11 Number of subsidiaries consists of the number
c>f affiliated corporations which together with the
common parent corporation file a consolidated in-
come tax return .

52 The lower limit of each total assets class is
shown in this table . For method of tabulating

Total assets," see note 45 .

53 Amount of "Investments" consists - of "In-
vrestments, Government obligations," described in
riote 41 and "Other investments" (items 4 and 5,
respectively, schedule L, page 4, Form 1120 . )

54 Bonds, notes, and mortgages payable, with
c>riginal maturity of less than 1 year, are combined
vvith accounts payable to obtain the amount of
"Accounts and notes payable" shown in table 6

55 "Bonds and mortgages payable" shown in table
(3 are those with original maturity of 1 year or more

56 "Capital stock" consists of both preferred and
common stock.

57 The amount of "Surplus and undivided profits"
shown in table 6 includes surplus reserves, paid-in
c>r capital surplus, and earned surplus and undivided
1profits .

58 Total tax consists of income tax and excess
13rofits tax .

59 Surplus deficit .

60 The lower limit of each n6t income and deficit
class is shown in this table . For definition of net

imcome or deficit, see note 4.

61 Included in the total, but not in the detail,
uinder "Income tax" and "Total tax," is $76,000 of
tax reported on returns with no net income . (See
laote 5 . )
- 62 For taxable years beginning after December

31, 1941, if the net long-term capital gain exceeds
the net short-term capital loss, an alternative tax
is imposed in lieu of the normal tax and surtax if
eLud only if such tax is less than the normal tax and
surtax. The alternative tax is the sum of (1) a par-
tial tax, computed at the normal tax and surtax
rates on the net income decreased by the amount of
the excess of the net long-term capital gains over the
iaet short-term capital loss, and (2) 25 percent of such
excess .
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TABLE I I.-Corporation returns, 1909-1946,1 with net income and with no net income: Number of returns, total compiled recezipts, net income or deficit, W
and dividends paid by type of dividend (1922-1946); also, for returns with net income: Income tax, excess profits taxes, and total tax

[Money figures in thousands of dollars]

Returns with net income 4 Returns with no net income 4

Total Dividends paid 7 Dividends paid 7
Y numberear of Total Net Income Excess Total Total Year

returnS2 Number compiled income 4 tax 5 profits tax Cash and Corpora- Number compiled Deficit 4 Cash and Corpor-
receipts3 taxes 6 assets other tion's recelptS 3 assets ation's

than own own stock other than own
stock own stock stock

1909 8---- 262,490 52,498 -------------- 3,590,000 20,960 ----------- 20,960 ------------ ----------- 209,992 ------------- ----------- ----------- -------- 8 1909
19108----
1911 8----

270,202

288,352

54,040

55,129

--------------

--------------

3,761,000

3,503,000

33,512

28,583

-----------

-----------

33,512

28,583

------------

------------
-----------

-----------

216,162

233,223

-------------

-------------
-----------
------------

-----------
-----------

--------
--------

1910
: 1911

19128----
1913 8----

305,336

316,909

61,116
188,866

--------------
--------------

4,151,000

4,714,000

35,006

43,128

-----------

-----------

35,006

43,128

------------

------------

-----------

------------

244,220

128,043

-------------

-------------

-----------

----- ------

-----------

-----------

--------

--------

8 9 2

:
1913

19148 ---- 299,445 174,205 -------------- 3,940

'

000 39,145- ----------- 39,145 ------------ ----------- 125,240 -------------
-

----------- ----------- -------- 1914
19158 ----

1916.....
366,443

3411263
190,911

206,984
--------------

1132, 531p 097
5,310,000

8,765,909
56,994

171,805
-----------

-----------
56,994

171,805
------------

------------
-----------

-----------
175,532

134,269
-------------

11 2, 796, 534
-----------

656,904
------------

-----------
--------

--------
8 1915

1916
1917----- 351,426 232,079 11 79,540, 005 10,730,360 503,698 1,638,748 2,142,446 ------------ ----------- 119,347 .11 5,153, 234 629,608

-----------

-------- 1917

1918----- 317,579 202,061 11 79,706, 659 8,361,511 653,198 2,505,566 3,158,764 ------------ ----------- 115,518 11 6, 757, 622 689,772 ----------- -------- 1918

1919----- 320,198 209,634 1188, 261, 006
24 225It

9,411,418

02 5

743,536

63 508

1,431,806

726988

2,175,342
1 625 235

------------ ----------- 110,564

142 362

11 11, 657, 743
11 24 381 338

995,546

2 029 424

----------- -- ----- 1919

192C1920----- 345,595

35 397

203,233

171 239

,93, 8
051 1231160

7,9 ,65
4 336 048

6,

366 444
,
132335

, ,

701 576

------------ ----------- ,

185 158

, ,
198 15011 31

, ,

3 878 219

----------- --------
19211921----- 6,

382 883

,
212 535

,,
1180 331 680

, ,
6 963 811

,

775 310

,

8 466

,

783 776

------------

1823 870

-----------

3 166 916

,

170 348

,,
It 20 835588

, ,
2 776193

-----------
253 845

--------
181 134 19221922-----

1923-----

,
398,933

,

233,339

, ,
97,7939737

, ,

8,321,529

,

937,106

,

-----------

,

937,106

, ,

3,820,620

, ,

787,167

,

165,594

, ,
21,226,128

, ,

2,013,555

,

348,498

,

104,118 1923

1924----- 417,421 236,389 97,560,316

72508

7,686,652

9 83 684

881,550

331I 170

----------- 881,550

3311 170

3,994,991

4 817 301

466,820

502 490

181,032

177 738

22,186,387

9 20 693 273

2,223,926

962 6281

343,832

372 173

43,706
41 942

1924
19251926----- 430,072 252,334 6,114, ,5 , ,t ----------- , , , , , , , , t, , ,

1926----- 455,320 258,134 118,420,378 9,673,403 1,229,797 ----------- 1 229,707 5,530,211 716,219 197,186 24,209,067 2,168 710 415,082 41,430 1926

1927----- 475,031 259,849 115,732,970 8,981,884 1,130,674 ----------- 1"130,674 9 5,785,476 9642,178 165,826 29,166,207 2,471:739 9637,701 60,323 1927

1928----- 495,892 268,783 9 127, 787, 607 10,617,741 1,184,142 -------- 1,184,142 96,594,169 509,853 174,828 9 25, 517,465 2,391,124 488,554 40,275 1928

1929----- 509,436 269,430 130,064,831 11,653,886 1,193,436 ----------- 1,193,436 98,005,952 1,193,896 186,591 31,093,375 2,914,128 513,860 94,747 1929

1030----- 518,736 22~,420 9 89, 910, 937 6,428,813 711,704 ----------- 711,704 96,823,050 250,499 241,616 0 46, 677, 382 4,877,595 1, 361t 191 163,681 .193C

1931 ----- 4U516 175 898 52 267,013 3,683,368 398,994 ----------- 398,994 3,871,880 77,887 283,806 55,789,939 6,970,913 2,279,203 85,644 1931
1932-----

,
508,636

,
82,646

,
31,855,431 2,153,113 9285,576 ------------ 9285,576 2,320,386 89,955 369,238 49,782,556 7,796,687 1,565,215 53,122 1932

1933----- 504,080 109,786 46,906,664 2,985,972 416,093 6,976 423,068 2,385,889 80,450 337,056 37,327,342 5,533,339 741,570 21,593 1933

1934----- 628,898 145,101 63,118,536 4,275,197 588,375 7,673 596

'

'048 9 3,822, 599- 173,419 324,703 9 38,371, 418 4,181,027 1,036,781 41,344 1934

1935----- 533,631 164,231 77.638,952 5,164.723 710,156 24,969 735,125 4,651,002 112,162 312,882 37,010,765 3,468,774 1,289,618 23,689 193,1



1936----- 530,779 203,161 105,011,693 9,478,241 1,169,765 21,613 1,191,378 7,179,220 335,319 275,696 27,710,909 2,152,024 200 112 9,653 1936
1037----- 529,097 192,028 109,202,739 9,634,837 1,232,837 43,335 1,276,172 7,308,774 170,945 285,810 33,240,640 2,280,846 205,243 17,725 1937
1938----- 520,501 169,884 80,267,477 6,525,979 853,578 5,988 859,566 4,780,202 76,146 301,148 40,186,469 2,853,098 233,231 8,436 1938
1930----- 515,960 199,479 105,658,338 8,826,713 1,216,450 15,806 1,232,256 5,562,273 87,202 270,138 27 Mg, 886 2,092,148 184,466 2,676 1939
1940----- 516,783 220,977 125,180,472 11,203,224 2,144,292 404,254 2,548,546 5,888,325 130,578 252,065 23:056, 316 2,283,795 200 457 9 411 1940
194i----- 509,066 264,628 175,181,820 18,111,095 3,744,568 3,423,334 7,167,902 6,518,177 157,860 204,278 15,250,197 1,778,553 182:610 21:080 1941
104210 --- 479,677 269,942 206,160,215 24,052,358 4,337,728 7,918,668 12,256,396 5,490,167 69,645 172,723 11,520,297 1,000,746 116,918 3 071 1942

943 10 --- 455,894 283,735 9 240, 766,898 28,717,966 4,479,166 11,446,417 15,925,582 6,631,023 220,242 136,786 8,915,595 898,722 96,653 4:607 10 1943
1944

1~
--- 446,796 288,904 252,962,944 27,123,741 4,353,620 10,530,430 14,884,050 5,968,526 242,058 123,563 9,237,587 810,260 88,517 5,139 10 1944

1945 10 --- 454,460 303,019 239,045,611 22,165,206 4,1821-705 6,612,045 10,794,750 5,917,615 329,241 118,106 16,402,141 1,026,250 163,152 5,194 10 1945
1946 10 --- 526,363 359,310 265,597,448 27,184,592 8,606,695 268,145 8,874,840 7,241,416 520,618 131,842 23,356,789 1,991,706 255,317 6,827 10 1046

For footnotes, see pp. 421-427.



TABLE 12.-Corporatio.n returns, 1935-1946,1 by net income and deficit classes: Number of returns, net income, and deficit
[Net income and deficit classes and money figures in thousands of dollars]

RETURNS WITH NET INCOME 4

Number Net
Number t

Ne Number et
N

Number Net Number Net Number Net

Net income classes 4
I
of

12returns income 4 of
2returns 1

I
income 4 of

2

returns I

~
income I

~

of

2

returns' income 4 of
2returns I

~

income 4 of
2returns I

I
income

1935 1936 1937 1938 1939 1940

Under 1 -------------------- 68,392 22,692 74,728 26,107 71,111 25,430 66,024 22,594 73,604 25,650 77,282 27,791

1 under 2------------------- 19,971 28,820 24,526 35,946 23,079 34,066 21,016 30,479 24,310 35,177 27,056 39,200

2 under 3 ------------------- 11,995 29,517 14,767 36,666 14,340 35,762 1Z 940, 31,870 14,983 36,901 16,615 40,944

3 under 4------------------- 7,820 27,097 10,320 36,164 9,707 34,104 8,943 31,062 10,404 36,105 11,055 41,521

4 under 5------------------ 5,715 25,552 7,864 35,554 7,407 33,570 6,779 30,410 7,974 35,759 9,803 44,047

5 under 10 ------------------ 16,014 114,074 21,438 153,967 20,538 148,166 17,702 126,457 21,701 155,145 24,508 174,912

10 under 15 ----------------- 7,818 95,733 10,939 135,344 10,000 124,070 8,573 105,252 10,437 128,035 11,950 146,761

15 under 20----------------- 4,653 80,779 6,302 110,144 6,161 108,043 5,210 90,524 6,351 110,340 7,245 125,475

20 under 25 ----------------- 3,280 73,201 4,447 100,175 4,180 94,649 3,941 88,488 5,269 118,469 5,703 128,152

26 under 50 ----------------- 7,547 266,200 10,959 388,413 9,879 350,281 7,477 264,367 9,391 331,879 11,058 388,485

50 under 100---------------- 4,840 339 824 7,046 498,682 6,377 449,228 4,740 332,157 6,314 443,564 7,355 515,462

100 under 250--------------- 3,445 532:638 5,233 813 120 4,878 756,190 3,477 538,084 4,649 717,816 5,539 858,466

250 under 500--------------- 1,335 464,391 2,107 738:965 1,938 682,812 1,432 497,886 1,885 661,577 2,220 782,570

r)00 under 1 000------------- 696 485,093 1,197 835,894 1,139 796,055 756 529,955 1,046 729,305 1,237 871,395,
1 000 under 5,000----------- 597 1,166,034 1,058 2,145,833 1,046 2,135,892 705 1,445,832 943 1,997,062 1,160 2,424,760

,
5,000 and over-------------- 113 1,413,077 230 3,387,367 248 3,826,519 169 2,360,562 218 3,263,929 285 4,593,277

Total ---------------- 164,231 5,164,723 203,161 9,478,241 192,028 9,634,837 169,884 6,525,979 199,479 8,826,713 220,977 11,203,224

1941 194210 194310 1 94410 194510 194610

Under 1 -------------------- 79,203 30,008 70,220 27,628 62,933 25,543 60,378 24,693 59,737 24,628 60,207 25,177

1 under 2------------------- 30,556 44,383 30,264 44,107 29,718 43 514 29,574 43,451 30,532 44,742 32,005 47,003

2 under 3------------------- 19,711 48,646 20,113 49,734 21,048 52:160 20,853 51,719 21,542 53,316 23,055 57,116

3 under 4------------------- 14,472 50,370 15,482 53,886 16,777 58,536 16,091 56,067 16,893 58,813 18,218 63,534

4 under 5------------------- 12,927 68,227 14,016 63,230 15,837 71,534 13,761 61,821 14,346 64,457 15,815 70,921

5 under 10------------------ 31,766 227,782 35,424 253,671 40,570 290,834 43,619 317,576 48,479 354,661 50,942 371,280

10 under 15----------------- 15,777 193,372 17,163 210,610 19,829 243,215 23,286 285,580 26,983 330,635 30,621 376,641

15 under 20----------------- 9,776 169,790 10,523 182,621 12,095 209,207 13,854 239,654 15,597 269,914 20,971 363,745

20 under 25----------------- 7,297 163,699 7,455 167,082 8,478 189,952 9,392 210,052 10,429 233,398 18,119 408,159

25 under 60----------------- 16,166 568,522 17,465 615,433 20,294 715,465 21,505 757,985 23,090 810,206 35,645 1,248,324

60 under 100---------------- 10,445 736,059 12,040 850,463 13,840 977,169 14,138 1,000,470 14,432 1,013,553 22,736 1,600,462

100 under 250--------------- 8,581 1,333,121 9,828 1,539,033 11,158 1,748,589 11,342 1,772,038 11,011 1,725,564 17,308 2,685,312

250 under 500--------------- 3,564 1,250,372 4,398 1,537,039 4,860 1,700,087 4,919 1,725,829 4,571 1,597,154 6,734 2,350,407

500 under 1 000 ------------- 2,061 1,438,504 2,518 1,765,208 2,852 1,983,564 2,817 1, 967, 8,10) 2,536 1,756,507 3,533 2,458,464,
1,000 under 5,000----------- 1,853 3,845,024 2,362 4,810,679 2,665 5,395,744 2,670 5,454,440 2,278 4,608,699 2,806 5,608,499

5,000 and over-------------- 473 7,953,314 671 11, 881, 935 781 15,012,852 705 13,154,515 564 9,218,958 595 9,449,548

Total ---------------- 264,628 18,111,095 269,942 24,052,358 283,735 28,717,966 288,904 27,123,741 303,019 22,165,206 359,310 27,184,592

w



RETURNS WITH NO NET INCOME 4

Number
of Deficit 4

Number
~of

4
Deficit

~Number
of Deficit 4

ofNumber
I Deficit 4

Number
1of Deficit 4

Number
of Deficit 4

Deficit classes 4 returns12

2
returns I

2

returns I returns 12
2

returns I returns I

1935 1936 1937 1938 1939 1940

Under I -------------------- 164,179
43 106

51,841
62 247

158,701
36 657

48,026
52 756

162,530
38 953

48,842
55 481

160,549
41 008

49,950
59,157

154,928
36,396

46,148
52,269

146,742
32,993

43,090
47,283

L tinder 2-------------------
2 under 3

,
23 492

,
74257

,
19,342

,
47,338

,
20,305

,
49,504

,
22,550 55,374 18,844 46,238 17,150 42,074

-------------------
3 under 4----------------

d

,
14,579
10 093

,
50,578
45 217

11,634
8577

40,301
14735

12,111
8 326

41
'
887

37,223
14,071
9,877

48,764
44,207

11,568
7,896

40,106
35,284

10,475
7,039

36,298
31,484

er 5 -------------------1 un
5 under 10 ------------------

,
23,682

,
166,531

,
18,064

30

,
126,569
86 156

,
19,210

6757
134,614
93 358

23,268
9 196

163,462
242112

18,157
7 038

127,588
85 900

16,443
6,601

115,442
80,490

10 under 15-----------------
15 under 20

9,636
5 271

117,556
90,821

7, 7
3,781

,
65,485

,
3,902 67:335

,
5,067

,
87,589

,
3,794

,
65,507 3,503 60,633

-----------------
20 under 25 -----------------

502 d

,
3,406
3697

76,081
255 803

2,392
0215

53,389
174 769

2,479
5,084

55 241
176:442

3,171
6,183

70,846
215,180

2,294
4,745

51,125
164,899

2,153
4,448

48,203
155,092

-----------------5 un er
50 tinder 100----------------

,
3,952

4662

,
274,521
373 603

,
2,615
1 613

,
180,523
242 989

21759
1 544

100,181
236 355

3,221
1 871

223,331
283~ 893

2,423
1,386

166,724
212,231

2,287
1,354

157,125
206,130

100 under 250---------------
250 tinder 500

,
812

,
280,113

,
500

,
173,554

,
470

,
160 713

,
564 197,979 382 130,525 454 154,145

---------------
500 under 1,000 -------------

000d
429
356

293,646
711 673

232
186

159,977
385 179

242
187

169:930
372,665

283
217

195,121
450,646

187
167

129,086
346,130

201
179

138,088
367,625

- ~ ---------er 5,1,000 tin
5,000 and over -------------- 54

,
560,801 28

,
279,865 33 391,076 52 595,357 33 392,388 43 600,593

Total------ --------- 312,882 3,468,774 275,696 2,152,024 285,810 2,280,846 301,148 2,853,098 270,138 2,092,148 252,065 2,283,795

1941 1942 10 1943 10 1944 10 1945 10 194610

Under I --------------------- 124,929 35,275 105,757 29,888 84,297 22,978 75,011 19,992 69,755 18,377 69,146 18,822

1 under 2------------------- 25,451 36,378 21,948 31,406 16,605 23,828 14,607 20,945 13,790 10,778 15,819 22,948

2 under 3
-------------------

12,678 31,098 11,107 27,249 8,304 20,362 7,547 18,447 7,388 18,164 8,878 21,876

3 under 4------------------- 7,655 26,539 6,640 22,956 5,081 17,596 4,645 16,116 4,612 16,000 5,940 20,648

4 under 5 -------------------- 5,263 23,572 4,426 19,799 3,516 15,749 3,162 14,123 3 185 14,283 4,248 19,060

5 under 10 ------ ----------- 12,309 86,444 10,445 73,044 8,230 57,700 7,961 56,191 7:767 54,951 10,976 77,606
10 under 15 ----------------- 4,792 58,502 3,910 47,666 3 373 41,089 3,218 39,235 3,272 39,833 4,779 58,399
15 under 20----------------- 2,622 45,308 2,075 35,743 1:739 30,030 1,754 30,215 1,890 32,606 2,597 44,787
20 under 25 ----------------- 1,568 34,983 1,328 29,615 1,173 26,163 1,082 24,175 1,221 27,296 1,732 38,571

25 under 50 ----------------- 3,375 118,215 2,711 94,417 2,302 79,456 2,362 81,831 2,552 88,812 3,536 123,661
50 under 100----------------- 1,784 124,124 1,277 88,832 1,174 80,976 1,168 81,268 1,366 95,165 1,985 137,131

100 under 250--------------- 1,122 170,599 703 108,203 651 98,662 693 106,471 809 123,023 1,291 197,498
250 under 500--------------- 367 128,296 228 79,462 -218 73,802 206 69,660 276 97,148 469 162,760

500 under 1,000 ------------- 187 133,223 96 65,805 73 50,731 93 63,745 128 90,118 218 151,709

1,000 under ~,000----------- 146 301,601 64 119,826 45 101,254 50 102,426 83 155,962 192 368,59C

5,000 and o r-------------- 30 424,396 8 126,836 5 158,345 4 74,421 12 134,732 36 527,74C

Total------ *---------- 204,278 1,778,553 172,723 1,000,746 136,786 898,722 123,563 819,260 118,106 1,026,250 131,842 1,991,70C

For footnotes, see pp. 421-427.



TABLE 13.-Corporation returns, 1918-1946,1 for all returns, returns with net income, and returns with no net income: Number of returns, compiledreceipts, compiled deductions, compiled net profit or net loss, net income or deficit,. and dividends paid by type of dividend; also, for returns with netincome: Net operating loss deduction, income subject to excess profits tax, income tax, declared value excess-profits tax, excess profits tax, total tax,and compiled net profit less total tax
PART I.-ALL RETURNS

.-r

19
20

21

22
23
24
25

[Money figures in millions of dollars]

1918 1919 1920 1921 1922 192 1924 1925 1926 1927

Number of returns 12------------------------------------
7------- 317,579 320,198 345,595. 356,397 382,883 398,933 417,421 430,072 455,320 425,675

Receipts, taxable:
Gross sales 13 ------------------------------------------------
Gross income (1918-21), gross profit (1922-31), or gross receipts

(39)

(39)
(39)
(39)

(11)
(89)

(39)

(39)
80,825

01213
96,685

45914
97,298
13 830

9 106 832
(36)

106,206
9 332

106,864
9 420(1932-46) from operations. 14 , , , , ,

Interest on Government obligations Is ----------------------- ---------- ----------
Interest not on Government obligations --------------------- (39) (39)

----------
(89)

----------
(39)

----------
----------

----------
----------

--------
- ----------- - - - - I. . . . .(39) . . . .......3 712 . . . . . ..3 989Interest, rents, and royalties -------------------------------- ---------- ---------- ---------- ---------- 4,263 4,532 4,972 ----------

,
---- -

,

Rents 16 -----------------------------------------------------
Rents and royalties 10 ----------------------------------------

(89)

----------
(39)

----------
(39)

----------
(89)

-- - -
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (39)

- ----
(39)

-

----------
(39)

Royalties 11 ------------------------------------------------- (39) (89) (39)

- ---- -

(
89)

----------

- - - - - - - - - -

----------

- - - - - - - - - -

----------

- - - - - - - - - -

----------
(39)

---------
-(39)
----------

(39)

Net gain, sales of stocks, bonds, and other assets (39) (89) (39) (39) (39) (39) (39) (39) (39) (8g)
not capital gain 17 (1934-43).

Excess of net short-term capital gain over net long-term capi - ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- -- ---- -
tal JOSS.17 -------- - ----

Excess ofnet long-term capital gain over net short-term capi- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- -- - - --- -
tal JOSS.17

--- --- - - ----

Net gain, sales other than capital assets 18 ------------------- ---------- ---------- ---------- ---------- ---------- --
Dividends from:

-------- ---------- ---------- ---------- ----------

Domestic corporations 19 -------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---- --
Foreign corporations ------------------------------------ (39) (39) (39) (39) (39) (39)

- ---
(89)

----------
(39)

----------
(39)

----------
(39)

Other receipts 20................................... 7 ......... 86,372 99,621 117,943 91,046 2,017 2,017 2,214 26,253 21,373 22,468
Receipts, partially and wholly tax-exempt:

Dividends from domestic corporations 19--------------------- 421 376 531 509 803 870 915 1,175 1,506 1,658
Interest on Government obligations:

Subject to war-profits and excess-profits tax (1918-21); 93 298 263 203 ---------- ---------- ---------- ---- ---
-

--
declared value excess-profits tax (1934-40); and declared

- -- ------- - ----------

value excess-profits tax and surtax (1941-45).21
Subject to surtax only (1941-46) 22----------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- --
Wholly tax-exempt* 23-------------------------I ----------- .146 179 220 189 394 456 517

--------
520

----------
500

----------
501

Total compiled receipts 21 ----------------------------- 4087,031 40 100,473 40 118,957 4091,947 40 101,314 40 119,020 40 119, 747 9 134, 780 142,629 144,899

Deductions:
Cost of goods sold 25 ----------------------------------------- 56,456 63?826 75,565 56,849 61,828 73,705 75,891 984,716 82 484 83 487
Cost of operations 25-

. , ,
----------------------------------------

Compensation of officers 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

----------

2,226

----------

. 1,993

----------

2,437

----------

2,259

----------

2,410
----------

2,576 ----------2,636 ----------('-)

----------
(41)

----------
(41)

Rent paid on business property ----------------------------- ----------- ---------- ---------- ---------- (11) (41) (41)
( 1)

41
) (41)

co

3

0

19
20

21

22
23
24
25



45
46
47

4a

49

50
51

Repairs 11 ---------------------------------------------------
Bad debts---------------------------------------------------
Interest paid------------------------------------------------
Taxes paid 28 ------------------------------------------------
Contributions or gifts 29 -------------------------------------
Depreciation, depletion, and amortization -------------------
Depreciation------------------------------------------------
Depletion---------------------------------------------------
Amortization 30----------------------------------------------
Advertising ---------------- ---------------------------------
Amounts contributed under pension plans, etc. 31 -----------
Net loss, sales of stocks, bonds, and other assets (1930-33);

net capital loss (1934-39);net long-term capital loss (1940-41).32
Net loss, sales other than capital assets 18 --------------------
Other deductions 33 ------------------------------------------

Total compiled deductions --------------------------------

Compiled net profit or net loss----------------------------------
Net income or deficit 4 34 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Net operating loss deduction 35 ----------------------------------
Income subject to excess profits tax (1942-43); adjusted excess

profits net income (1944-45).36,-,

Income tax I ----------------------------------------------------
Declared value excess-profits tax 37-------------------------------
Excess profits tax 88 -----------W ----------------------------------

Total tax--------------------------------------------------

Compiled net profit less total tax--------------- 7----------------
Dividends paid: 7

Cash and assets other than ow-n stock -----------------------
Corporation's own stock------------------------------------

For footnotes, see pp. 421-427.

(11)
(41) (41) (41)

(11)
(41) (4

1

) (41) (41) (41)

(11)
(41) (41) (41)

(11)
(41) (41)

(11)
(41) 814

2,633 2,208 2,835 3,141 3,069 3,278 3,445 3
1
617 3,989 4,375

828 932 1,198 1,473 1,518 1,635 1,670 (11) 1,878 2,014
-------- T -

2,416
----------

2,074
----------

2,514
----------

2,673
----------

2,889
----------

3,116
----------

3,187
----------
----------

----------
----------

----------
----------

---------- ---------- ---------- ---------- ----- ---- 2,858 3,270 3,346

---------- ---------- ---------- ---------- ----------
----------
----------

----------
----------

472
----------

571
----------

502
----------

----------
----------
- - - - - - - - - -

----------
----------
- - - - - - - - - -

----------
----------
- - - - - - - - - -

----------
----------
- - - - - - - - - -

----------
----------
- - - - - - - - - -

----------
----------
- - - - - - - - - -

----------
----------
- - - - - - - - - -

----------
----------
- - - - - - - - - -

----------
----------

(41)

----------
----------

(41) . .

----------
14,235

----------
20,470

----------

27,782
----------

24,496
----------

23,634
----------

27,076
----------

26,124
----------

33,801
----------

40,927
----------

41,692

4278,793 42 91,503 42 112,332 42 90,791 4295,347 0111,386 d2 112,952 9125,464 133,119 136,230

8,238 8,970 6,625 1,156 5,967 7,634 6,795 9,316 9,510 8,669
7,672 8,416 5,873 - 458 4,770 6,308 5,363 7,621 7,505 6,510

----------
----------

----------
----------

----------
----------

----------
----------

502
----------

578
----------

220
----------

243
----------

236
----------

244
----------

653 744 637 366 775 937 882 1,170 1,230 1,131
----------

2,506
----------

1,432
----------

989
----------

335
----------

43 8
----------
----------

----------
----------

----------
----------

----------
----------

----------
----------

3,159 2,175 1,625 702 784 937 882 1,170 1,230 1,131

5,079 6,795 4,999 454 5,183 6,697 . 5,914 8,146 8,281 7,538

---------- ---------- ----------- ---------- 3,437 4,169 4,339 5,189 5,945 96,423
---------- ---------- ---------- ---------- 3,348 891 511 544 758 703

45
46
47

48

49

so
51



TABLE 13.-Corporation returns, 1918-1946,1 for all returns, returns with net income, and returns with no net income- Number of returns, compiled
receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net
income: Net operating loss deduction, income subject to excess profits tax, income tax, declared value excess-profits tax, excess profits tax, total tax,
and compiled net profit less total tax-Continued

PART I.-ALL RETURNS-Continued

[Money figures in millions of dollars]

1

19
20

21

22
23
24
26

1928 1929 1930 1931 1932 1933 1934 1935 1936 1937

Number of returns 12-------------------------------------------- 443,611 456,021 463,036 459,704 451,884 446,842 469,804 477,113 478,857 477,838

Receipts, taxable:
Gross sales 13 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 112,436 118,101 297,641 75,494 9 53,294 67,777 74,309 85,332 100,686 108,383
Gross income (1918-21), gross profit (1922-31), or gross receipts 10,334 28,598 25,267 21,945 919,584 18,982 18,552 19,790 22,886 24,862

(1932-46) from operations.14
-----------------------Interest on Government obligations is ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------

Interest not on Government obligations --------------------- 4,476 5,036 A,707 4,122 3,491 2,786 2,696 2,566 2,543 2,601
Interest, rents, and royalties --------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------- ---------- ----------
Rents 16 ----------------------------------------------------- (39) 2,391 2,480 2,251 1,926 1,650 1,585

-
1,643 1,518 1,549

Rents and royalties 16 --------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
Royalties 16 ------------------------------------------------- (39) (39) (39) (39) (39) (11) (39) (39) (39) (39)

Net gain, sales of stocks, bonds, and other assets (1918-33); 722 1,315 646 299 142 262 243 470 581 305

net capital gain 17 (1934-43).
Excess of net short-term capital gain over net long-term capi- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------

tal JOSS.17

Excess of net long-term capital gain over net short-term cap!- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
tal loss.17

Net gain, sales other than capital assets Is ------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
Dividends from:

Domestic corporations 19 -------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 2,677 2,682

Foreign corporations------------------------------- (39) (39) (39) (39) (39) (39) (39)
-

(39) (39) 209

Other receipts 20--------------------------------------------- 922,897 2,587 92,450 1,436 1,387 1,159 1,229 1,,122 1,208 1,111

Receipts, partially and wholly tax-exempt:
Dividends from domestic corporations 19--------------------- 1,917 2,593 2,571 1,969 1,260 1,026 2,217 3,014 ---------- ----------

Interest on Government obligations:
Subject to war-proflts and excess-profits tax (1918-21); ---------- ---------- ---------- ---------- ---------- ---------- (44). (44) 280 265

declared value excess-profits tax (1934-40); and declared
value excess-profits tax and surtax (1941-45).21

Subject to surtax only (1941-46) 22------------------------ ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
Wholly tax-exempt 23 ------------------------------------ 9 523 537 9 526 542 554 592 9 659 714 445 476

Total compiled receipts 24----------------------------- 91.53,305 161, 158 9 136,588 108,057 81,638 84, 234 9 101, 490 114,650 132,723 142,443

Deductions:

Cost of goods sold 25 ----------------------------------------- 87,265 91,076 976,190 58,774 941,430 43,626 57,458 66,279 78,023 84,168

Cost of operations 25----------------------------------------- ---------- ----------

----------

----

------

9,837 9,420 8,670 9,190 10,859 12,231

Compensation of officerS 26.................................. 3,199 3,337 3,139 2,698 2,133 1,095 2,173 2,345 2,713 2,809

Rent paid on business property----------------------------- (41) (41) (41)
(11)

(41) 1,422 1,486 1,542 1,530 1,565

1

21

22
23
24
25

W
CR
00



38
39

40

41
42
43
44

45
46
47

48

49

50
51

Repairs 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts ---------------------------------------------------
Interest paid ------------------------------------------------
Taxes paid 28 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Contributions or gifts 29 -------------------------------------
Depreciation, depletion, and amortization -------------------
Depreciation ------------------------------------------------
Depletion---------------------------------------------------
Amortization 30 ----------------------------------------------
Advertising -------------------------------------------------
Amounts contributed under pension plans, etc. 31 -----------
Net loss, sales of stocks, bonds, and other assets (1930-33);

net capital loss (1934-39); net long-term capital loss (1940-
41). 32

Net loss, sales other than capital assets 18 --------------------
Other deductions 33

--------------------- 7 ----------------------

Total compiled deductions --------------------------------

Compiled net profit or net loss----------------------------------
,Net income or deficit 4 34 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Net operating loss deduction 35 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Income subject to excess profits tax (1942-43); adjusted excess

profits net income (1944-45).36

Income tax 5 ----------------------------------------------------
'Declared value excess-profits tax 37 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Excess profits tax 38 ---------------------------------------------

Total tax--------------------------------------------------

Compiled net profit less total tax--------------------------------
Dividends paid: 7

Cash and assets other than own stock -----------------------
Corporation's own stock-------------------------------------

For footnotes, sp-, pp. 421-427.

(41) (a) (41)
(11) (11) (11)

(49 (41) V1)
(11)

804 942 980 1,193 1,313 1,249 1,182 965 901 756
4,581 4,925 4,861 4,492 4,043 3,511 3,422 3,261 3,081 3,003
2,203 92,252 2,297 2,231 2,087 2,124 2,162 2,628 2,958 3,666

---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 30 33
----------

3,597
----------

3,871
----------

3,986
----------

4,003
----------

3,693
----------

3,496
----------

3,362
----------

- 3,352
----------

3,286
----------

3,342
515

----------
659

----------
463

----------
268

----------
247

----------
246

----------
312

----------
349

----------
437

----------
524

----------
----------
----------

(41)

----------
----------

(41)

----------
----------

936

----------
----------

1,702

----------
----------

1,705

----------
----------

1,686

----------
----------

297

----------
----------

239

----------
----------

142

----------
----------

164

----------
940,.173

----------
942,327 ----------939,088 ----------33,484

----------
918,980

----------
16,390 17,996----------

----------
19,076 ----------20,991

----------
22,352

9 142,638 149,289 9 131,940 108,834 85,467 85,164 98,520 109,227 124,952 134,613

9 10,667 11,870 94,649 45 777 45 3
'

829 45 930 9 2,970 5,423 7,771 7,830
8,227 8,740 1,551 453,288 45 5,644 45 2,547 94 1,696 7,326 7,354

301
----------

392
----------

158
----------

136
----------

89
----------

----------
----------

----------
----------

----------
----------

----------
----------

----------
----------

1,184 712 399 286 416 588 710 1,170 1,233

---------- ---------- ---------- ---------- --------------------
7

----------
40 8

----------
46 25

----------
22

----------
43

----------

1,184 1,193 712 399 286 423 596 735 1, i#A 1,276

99,483 10,676 93,937 45 1,176 0 4, 115 451,353 9 2,374 4,688 6,580 6,554

97,083 98,520 98,184 6,151 3,886 3,127 94,859 5,941 7,379 7,514
550 1,289 414 164 143 102 215 136 345 189

0

26
27
28
29
30
31
32
33
34
35
36
37
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39
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TABLE 13.-Corporation returns, 1918-1946,1 for all returns, returns with net income, and returns with no net income: Number of returns, compiled
receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net
income: Net operating loss deduction, income subject to excess profits tax, income tax, declared value excess-profits tax, excess profits tax, total tax,
and compiled net profit less total tax-Continued

PART I.-ALL RETURNS-Continued

[Money figures in millions of dollars]

I

10
20

21

22
23
24
25
26
27

Number of returns 11 -------------------- ---------------------------------

Receipts, taxable:
Gross sales Is -----------------------------------------------------------
Gross income (1918-21), gross profit (1922-31), or gross receipts (1932-46)

from operations."
Interest on Government obligations 15 ----------------------------------
Interest not on Government obligations --------------------------------
Interest', rents, and royalties -------------------------------------------
Rents 16 ----------------------------------------------------------------
Rents and royalties 16 ..................................................
Royalties 16 ------------------------------------------------------------

Net gain, sales of StoCkS, bonds, and other assets (1918-33); net caDital
gain 17 (1934-43).

Excess of net short-term capital gain over net long-term capital loss 17__
Excess of net long-term capital gain over not short-term capital loss 17 ...
Net gain, sales other than capital assets 18 ..............................
Dividends from:

D~omestic corporations 19 -------------------------------------------
Foreign corporations -------- *---------------------------------------

Other receipts 20........................................................
Receipts, partially and wholly tax-exempt:

Dividends from domestic corporations 19 -----------------------------
Interest on Government obligations:

Subject to war-profits and excess-profits tax (1918-21); declared value
excess-profits tax (1934-40); and declared value excess-profits tax
and surtax (1941-45).21

Subject to surtax only (1941-46) 22..................................

Wholly tax-exempt 23 ..............................................

Total compiled receipts 24 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Deductions:
Cost of goods sold 21 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Cost of operations 25 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Compensation of officers 26 . . . . . . . . . . . . . . . . . .
7 - - - - - - - - - - - - - - - - - - - - - - - -

- -

Rent paid on business property-----
------------------------------------------------------------Repairs 27 7

Bad debts-------------------------------------------------------------

1938 1939 1940 1941 1942 10 1943 10 1944 10 1945 10 t46 10

471,032 469,617 473,042 468,906 442,665 420,521 412,467 421,125 491,152

91,195 101,576 114,642 151,325 173,375 9199,904 209,536 . 203,575 234,924
20,594 22,296 24,483 29,379 35,282 40,390 42,696 40,455 40,763

---------- ----------
----------

38 230 664 1,100 1,502 1,740
2,420 2,444 2,496 2,565 2,475 2,238 2,187 2,225 2,494

----------
----------

----------
----------

----------
----------

----------
----------

----------
----------

----------
----------

----------
2,115

----------
2,,V8

----------
2,585

2,142 2,319 2,024 2,159 2,277 2,359 ----------- ---------- ----------
---------- ---------- ---------- ---------- ---------- ---------- 247 254 290

207 212 188 163 179 294 ---------- ---------- ----------

---------- ---------- ---------- ---------- ---------- ---------- 25 44 39
---------- ---------- ---------- ---------- ----------- ---------- 403 879 1,173

95 115 178 184 131 130 140 183 298

1,791 1,906 2,021 2,235 1,344 1,334 1,429 1,418 1,713
312 250 245 183 156 134 145 134 254
966 998 1,177 1,391 1,535 1,575 1,584 1,907 2,210

---------

274

----------

320

----------

355

----------

467

----------

358

----------

353

----------

332

----------

301

----------

----------

---------- ---------- ---------- 63 39 29 19 6 266
458 443 429 279 298 278 242 207 206

120,454 132,878 148,236 190,432 217,681 9249,682 262,201 255,448 288,954

70,274 77,272 86,739 113,317 130,303 9151,889 161,198 157,377 179,769
9,802 11,128 12,297 15,141 18,809 22,460 24,312 222666 23,273
2,591 2,697 2,950 3,472 3,691 3,745 3,759 4,118 5,143
1,556 1,603 1,966 2,082 2,219 2,393 2,487 2,558 2,823
(41) 1,098 1,237 1,598 1,942 2,305 2,575 2,624 2,716
672 715 617 736 544 418 336 277 352

1

14
15
16

co
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21
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28
29
30
31
32
33
34
35
36
37

38
39

40

41
42
43
44

45
46
47

48

49

50
51

Interest paid-----------------------------------------------------------
Taxes paid 28-----------------------------------------------------------
Contributions or gifts 29.......................... .....................
Depreciation, depletion, and amortization------------------------------
Depreciation-----------------------------------------------------------
Depletion--------------------------------------------------------------
Amortization 30 --------------------------------------------------------
Advertising ------------------------------------------------------------
Amounts contributed under pension plans, etc. 31 ----------------------
Net loss, sales ofstocks, bonds, and other assets (1930-33); net capital loss

(1034-39); not long-term capital loss (1940-41).32
Net loss, sales other than capital assets Is -----*--------------------------
Other deductions 33 ------------------------------------------- --------

Total compiled deductions -------------------------------------------

Compiled net profit or net loss ----------------------------------------------
Net income or deficit 4 34 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

- - - - - - - - - - - - - - - - - -

- -

Net operating loss deduction 35-------------------------------
- -------Income subject to excess profits tax (1942-43); adjusted excess i~oiifi net in-

come (1944-45).36

Income tax 5 ---------------------------------------------------------------
Declared valub excess-profits tax 37 -----------------------------------------
Excess profits tax 38 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total tax.................................. --------------------------

Compiled net profit less total tax--------------------------------------------
Dividends Paid:.7

Cash and assets other than own stock----------------------------------
Corporation's own stock -------------------------------------- --------

For footnotes, see pp. 421-427.

2,871 2,797 2,701 2,624 2,459 2,331 2,288 2,308 2,251
3,765 3,995 4,317 5,025 5,104 5, 69g 5,065 5,585 5,831

27 31 . 38 58 08 159 234 266 214
----------

3,352
----------

3,443
----------

3,620
----------

3,765
----------

3,914
----------

3,916
----------

3,950
----------

3,977
----------

4,202
437 438 475 544 579 644 712 693 799

---------- - --------- 8 114 411 691 981 1,951 64
---- ---------- ---------- -------- 7 - ---------- ---------- ---------- 1,923 2,408

---------- ---------- ---------- ---------- ---------- 766 835
75 65 703 1,006 ---------- ---------- ---------- ---------- ----------

152 186 336 297 486 584 604 464 240
20,748 20,233 20,985 23,979 23,642 24,332 26,353 26,550 32,635

116,323 125,700 139,889 .173,757 104,292 9221,556 235,654 234,102 263,555

4,131 7,178 9,348 16,675 23,389 28,126 26,547 21,345 25,399
3,673 6,735 8,919 16,333 23,052 27,819 26,304 21,139 25,193

---------- ---------- 123 330 379 225 149 114 140
---------- ---------- ---------- ---------- 10,303 14,367 12,842 8,309 ----------

854 1,216 2,144 3,745 4,338 4,479 4,354 4,183 8, 607
6 16 31 64 67 155 99 55 ----------

---------- ---------- 374 3,359 7,852 11,291 10,432 6,557 47 268

860 1,232 2,549 7,168 12,256 16,926 14,884 10,795 8,876

3,271 5,946 6,800 9,507 11,132 12,201 11,663 10,551 16,524

5,013 5,747 6,089 6,701 5,607 5,728 6,057 6,081 7,497
85 90 140 179 73 225 247 334 527

41
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TABLE 13.-Corporation returns, 1918-1946,1 for all returns, returns with net income, and returns with no net income: Number of returns, compiled
OW)receipts, compiled deductions, compiled net'profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net

income: Net operating loss deduction, income subject to excess profits tax, income tax, declared value excess-profits tax, excess profits tax, total tax,
and compiled net profit less total tax-Coiatinued

PART II.-RETURNS WITH NET INCOME 4

[Money figures in millions of dollars]

I

17

18

19
20

21

22
23
24

Number of returns 12--------------------------------------------

Receipts, taxable:
Gross sales 13 ------------------------------------------------
Gross income (1918-21), gross profit (1922-31), or gross re-

ceipts (1932-46) from operations.14
Interest on Government obligations 15-----------------------
Interest not on Government obligations ---------------------
Interest, rents, and royalties --------------------------------
Rents's-----------------------------------------------------
Rents and royalties 16 ---------------------------------------
Royalties 16 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net gain, sales of stocks, bonds, and other assets (1918-33);
net capital gain 17 (1934-43).

Excess of net short-term capital gain over net long-term
capital loss.17

Excess of net long-term capital gain over net short-term
capital loss. 17

Net gain, sales other than capital assets Is -------------------
Dividends from:

Domestic corporations 19 --------------------------------
Foreign corporations ------------------------------------

Other receipts 20---------------------------------------------
Receipts, partially and wholly tax-exerript:

Dividends from domestic corporations 19 --------------------
Interest on Government obligations:

Subject to war-profits and excess-profits tax (1918-21);
declared value excess-profits tax(1934-40); and declared
value excess-proflts tax and surtax (1941-45).31

Subject to surtax only (1941-46) 22 . . . . . . . . . . . . . . . . . . . . . . .

Wholly tax-exempt 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 14-----------------------------

Deductions:
Cost of goods sold 25 -----------------------------------------

Cost of operations 35 .........................................

Compensation of officers 26..................................

1918 1919 1920 1921 1922 1923 1924 1925 1926 1927

---------- ---------- ---------- ---------- - 233,339 236,389 252,334 258,134 259,849

---------- ---------- ---------- ---------- 79,701 79,303 90,507 88,003 84,668
---------- ---------- ---------- ---------- 11,888 11,463 (39) 7,621 7,364

----------
----------

----------
----------

----------
----------

----------
--- ------

----------
----------

----------
----------

----------
(19)

----------
3,159

----------
3,369

---------- ---------- ---------- ---------- 3,690 4,013 ---------- ---------- ----------
---------- ---------- ---------- ---------- ---------- ---------- (39)

(19)
(39)

- - - - - - - - - -

- -

- - - - - - - - - -

- - - - -

- - - - - - - - - -

- - - - - - -

- - - - - - - - - -

- - -

- - - - - - - - - -

- - - - - -

- - - - - - - - - -

- - - - - - - - -

- - - - - - - - -
-(39)

- - - - - - - - - -
(39)

- - - - - - - - - -
(31)- - - - - - - -

----------

----------

- - - - -

----------

----------

- - -
----------

----------

- - - - - - -

----------

----------

- - - -

(11)

----------

-
(39)

----------

(39)

----------

(39)

----------

(31)

----------
---------- ----------

See

---------- ---------- ---------- ---------- ---------- ---------- ----------

---------- ---------- Note ---------- ---------- ---------- ----------- ---------- ---------- ----------
48

---------- ---------- ---------- ---------- (19) (11) (11) (31) (19)
---------- ---------- ---------- ---------- 1,507 1,675 - 22,201 17,997 18,620

---------- ---------- ----------

----------

----------

----------

671

----------

704

----------

085

----------

1,243

----------

1,304

----------

----------
----------

----------
----------

----------
----------

----------
----------

----------
336

----------
401

----------
395

----------
398

----------
409

---------- ---------- ---------- ---------- 0 97, 794 4097,560 114,087 118,420 115,733

---------- ---------- ----------- ---------- 59,213 60,891 70,599 67,028 64,975
----------
----------

----------
----------

----------
----------

----------
----------

-- -------
~ 2,033

----------
1,989

----------
(41)

----------
(41)

----------
(41)

I
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24



38
39

40

41
42
43
44

45
46
47

48

49

60
51

Rent paid on business property-----------------------------
Repairs 21 ---------------------------------------------------
Bad debts---------------------------------------------------
Interest paid-------------------------------------------
Taxes paid 28 ------------------------------------------------
Contributions or gifts 29 -------------------------------------
Depreciation, depletion, and amortization -------------------
Depreciation------------------------------------------------
Depletion ---------------------------------------------------
Amortization 30 ---------------------------------------------
Advertising -------------------------------------------------
Amounts contributed under pension plans, etc. 31 ...........
Net loss, sales of stocks, bonds, and other assets (1930-33); net

capital loss (1934-39); net long-term capital loss (1940-41).32
Net loss, sales other than capital assets Is --------------------
Other deductions 33 ------------------------------------------

Total compiled deductions ---------------------------------

Compiled net profit
---------------------------------------------

Net income 4 34 . . . . . . . . . . . . . . . . . . . . ... . . . . . . . . . . . . . . . . . . . . . . . . . . . .

-Net operating loss deduction 31__~ -------------------------------
Income subject to excess profits tax (1942-43); adjusted excess

profits net income (1944-45).36

income tax I .....................................................
Declared value excess-profits tax 37 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits tax 38 ---------------------------------------------

Total tax--------------------------------------------------

Compiled net profit less total tax-------------- -----------------
Dividends paid: 7

Cash and assets other than owm stock-----------------------
Corporation's own stock ------------------------------------

For footnotes, see pp. 421-427.

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (11) (41) (41) (4
1)

(11)

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (41) (41) (41)
(1

1
)

(41)

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (41) (41) (41) (41) 513
---------- ---------- -------------------- 2,376 2,463 2,752 2,981 3,069
---------- ---------- -------------------- 1,328 1,304 (41) 1,527 1,544
----------
----------

----------
----------

--------------------
--------------------

----------
2,302

----------
2,379

----------
----------

----------
----------

----------
----------

---------- ---------- - -------------------- ---------- ---------- 2,363 2,660 2,493
----------
----------

----------
----------

--------------------
--------------------

----------
----------

----------
----------

376
----------

465
----------

299
----------

----------
----------
- - - - - - - - - -

----------
----------
- - - - - - - - - -

--------------------
--------------------
- - - - - - - - - - - - - - - - - - - -

----------
----------
- - - - - - - - - -

----------
----------
- - - - - - - - - -

----------
----------
- - - - - - - - - -

----------
----------

(41)

----------
----------

(41)

- - - - - - - - - -

----------
- - - - - - - - - -

----------
S

- - - - - - - - - - - - - - - - - - - -
--------------------

- - - - - - - - - -
21,214

- - - - - - - - - -
19,843

- - - - - - - - - -
27,033

- - - - - - - - - -
32,445

- - - - - - - - - -
32,146

ee
---------- ---------- Note -------------------- 1288,465 12 88, 868 103,124 107,106 105,039

48
.

---------- ---------- -------------------- 9,329 8,692 10,963 11,315 10,694
---------- ---------- -------------------- 8,322 7,587 9,584 9,673 8,082
----------
----------

----------
----------

--------------------
--------------------

578
----------

220
----------

243
----------

236
----------

244
----------

----------

----------
----------

----------

----------
----------

- --------------------

------ ;--------------
--------------------

937

----------
----------

----------
----------

1,170

----------
----------

1,230

----------
--------:--

1,131

----------
----------

---------- ---------- -------------------- 937 882 1,170 1,230 1,131

---------- ------ 7 --- -------------------- 8,392 7,81.1 9,793 10,085 9,563

----------
----------

----------
----------

--------------------
--------------------

3,821
787

3,095
467

4,817
502

5,530
716

5,785
642

45
46
47

48

49

50
51



TABLE 13.-Corporation returm, 1918-1946,1 for all returns, returns withnet income, and returns with no net income: Number of returns, compiled
receipts, compiled deductions, compiled net profit or net loss, net income' or deficit, and dividends paid by type of dividend; also. for return8 tvith not
income: Net operating loss deduction, income subject to excess profits tax, income tax, declared value excess-profits tax, excess profits tax, total tax,
and compiled net profit less total tax-Continued

PART IL-RETURNS WITH NET INCOME 4-Continued

[Money figures in millions of dollars)

1928 1929 1930 1931 1932 1933 1934 1935 1936 1937

1 Number of returns 12 -------------------------------------------- 268,783 269,430 221,420 175,898 82,646 109,786 145,101 164,231 203,161 192,028 1

Receipts, taxable:
2 Gross sales 13

-------------------------------------------------
93,338 95,632 $63,082 37,341 921,092 35,673 50,103 62,443 82,971 86,564 2

3 Gross income (1918 21), gross profit (1922-31), or gross receipts 8,465 22,673 17,520 9,946 97,873 8,649 9,679 11,049 15,386 16,240 3
(1932-46) from operations.14

4 interest on Government obligations 15
----------------------- ---------- ---------- ---------- ---------- ---------- ---------- ------- ---------- -------- - 4

5 Interest not on Government obligations -------------
7 ------- 3,834 4,253 3,356 2,052 1,285 872

---
837 833

--
1,497

- --------
1,469 5

6 Interest, rents, and royalties -------------------------------- -----
-- ---- - - ____ _ _

-------
----

---------- ---------- ---------- ---------- ---------- ---------- 6
7
8

Rents 16 -----------------------------------------------------
R t d l i 16

--oi~ 1, 681 1, 508 1,026 643 469 496 556 731 748 7
en s an roya t es ------- 7---------- -------- ---------- ---------- --

- - - - - - - -

8
9 - - - - - - - - - - - - - - - - - - - - - - - - - - - -

- - - - - - - - - - - - - - - - - - - - -Royalties 16 (39) (39) (3
.
9 (39)

(11) (11)
(89) (39)

(11)

-
(3i; 9

10 Net gain, sales of stocks, bonds, and other assets (1918-33); 607 1,165 490 157 48 116 104 298 482 215 10
Ret capital gain 11 (1934-43).

11 Excess of net short-term capital gain over net long-term ---------- ---------- -------- - ---------- ---------- ---------- ---------- ---------- ---------- ---------- 11
capital JOSS.17

12 Excess of net long-term capital gain, over net short-term ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 12
capital loss.17

13 Net gain, sales other than capital assets 18 ------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 13
Dividends from:

14 Domestic corporations 19 ------------ 7 ------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 2,504 2,516 14
15 Foreign corporations ------------------------------------ (11) (39) (39) (39) (39) (19) (39) (39) (39) 203 15
16 Other receipts 20............................................. 919,530 2,041 01,841 677 431 543 760 771 952 840 16

17
Receipts, partially and wholly tax-exempt:

DI id d f d i i 19 .v en s rom omest c corporat ons -------------------- 1' 595 1,764 853 437 440 941 1,492 ---------- ---------- 17
Interest on Government obligations:

18 Subject to war-profits and excess-profits tax (1918-21); ---------- ---------- ---------- ---------- ----------- ---------- (44) (44) 240 206 18
declared value excess-profits tax (1934-40); and declared
value excess-profits tax and surtax (1941-45).21

19 Subject to surtax only (1941-46) 22----------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 19
20 Wholly tax-exempt 13 ------------------------------------ 9418 431 349 216 147 154 198 197 248 214 20

21 Total compiled receipts 21------------------------------ 9 127,788 130,065 989,911 52,267 31,855 46,907 63,119 77,639 105,012 109,203 21

Deductions:
22 Cost of goods sold 25----------------------------------------- 71,279 72,025 947,364 27,661 915,704 26,502 38,177 47,843 63,515 66,043 22
23 Cost of operations 25 ------------------------ m----------------- -------- - ---------- ---------- ---------- 3,455 3,846 3 674 4,313 6,628 6,995 23

Compensation,of officerS26 .................................. 2,427 2,486 1 801 1 157
1

563 861 1:152 1,379 1,938 1,919 24
25 Rent paid on business vrovertv ----------------------------- (41) (41) (41) (41) (41) 587 761 846 1.061 1.046 25



16
A

~7
28
29'
30
31
32
33
34
35
36
37

38
39

40

41
42
43
44

45
46
47

48

49

50
51

Repairs 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts --------------------------------------------------
Interest paid------------------------------------------------
Taxes paid 28 ------------------------------------------------
Contributions or gifts 29......... ------ 7---------------------
Depreciation, depletion, and amortization -------------------
Depreciation------------------------------------------------
Depletion------------------------------------- 7 -------------
Amortization 30 ---------------------------------------------
Advertising -------------------------------------------------
Amounts contributed under pension plans, etc. 31 ------------
Net loss, sales of stocks, bonds

..
and other assets (1930-33); net

capital loss (1934-39); net long-term capital loss (1940-41).32
Net loss, sales other than capital assets Is --------------------
Other deductions 33 -------------------------: ----------------

Total compiled deductions --------------------------------

Compiled net profit---------------------- ----------------------
Net income 4 34 ..................................................
Net operating loss deduction 35 ----------------------------------
Income subject to excess profits tax (1942-43); adjusted excess

profits net income (1944-45).36

Income tax 6 ----------------------------------------------------
Declared Value excess-proflts tax 37 ------------------------------

Excess profits tax 88 -----------M ----------------------------------

Total tax--------------------------------------------------

Compiled net profit less total tax--------------------------------
Dividends paid: 7

Cash and asseis other than own stock-----------------------
Corporation's own stock------------------------------------

For footnotes, see pp. 421-427.

(41) (41) (41) (41) (41) (41) (41) (41) (41) (41)

526 567 446 343 236 333 336 324 482 423
3,396 3,626 2,852 1,499 863 889 1,030 1,151 1,706 1,664
1,695 9 1,793 1,507 913 637 882 1,015 1,460 2,101 2,651

---------- --- M------- ---------- ---------- ---------- ---------- ---------- ---------- 27 29
----------

2,850
----------

.3,135
----------

2~, 623
----------

1,746
----------

1,210
----------

1,542
----------

1,721
----------

1,905
----------

2,342
----------

2,442
401

----------
468

----------
244

----------
78

----------
83

----------
85

----- ----
162

----------
179

----------
332

----------
414

----------
----------

(41)
----

----------

----
(41)

----
----------

---------
160

-
----------

---------
154

-
----------

---------
ill

-
----------

---------
171

-
----------

-------
22

-
----------

-------i6-

----------

------- ii -

-- 7 -------

-------i -5

----------1 932,584
----------

931,692
----------

924,371
----------

13,965
----------

96,258
----------

7,629
----------

9,665
----------

11,367
----------

15,129
----------

15,694

9 115,157 115,791 981,369 47,615 29,118 43,326 57,705 70,784 95,286 99,354

912,631 14,274 8,542 4,752 2,738 3,580 5,414 6,854 9,726 9,848
10,618 11,654 6,429 3)683 2,153 - 2,986 4,275 5,165 9,478 9,635

301
----------

392
----------

158
----------

136
----------

88
----------

----------
----------

----------
----------

-----------
----------

----------
----------

----------
----------

1,184 1,193 712 399 286 416 ~88 710 1,170 1,233
----------

----------

----------

----------

----------

----------

----------

----------

----------

----------

.7
----------

46 8

----------
46 25

----------

22

----------
43

----------

1,184 1,193 712 399 286 423 596 735 1,191 1,276

911,447 13,080 7,831 4,353 2,452 3,157 4,818 6,119 8,535 8,572

$6,594 98,006 06,823 3,872 2,320 2,386 93,823 4,651 7,179 7,309
510 1,194 250 78 90 80 173 112 335 171

40

41
42
43
44

45
46
47
48

49

50
51



TABLE 13.-Corporation returns, 1918-1946,1 for all returns, returns with net income, and returns with no net income: Number of returns, compiled
receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net
income: Net operating loss deduction, income subject to excess profits tax, income tax, declared value excess-profits tax, excess profits tax, total tax,
and compiled net profit less total tax-Continue.d

PART IL-RETURNS WITH NET INCOME 4-Continued
[Money figures in millions of dollars]

1938 1939 1940 1941 1942 10 1943 10 1944 10 194510 1946 10

Number of returns 12-------------------------------------------------------- 169,884 199,479 220,977 264,628 2.69,942 283,735 288,904 303,019 359,310

Receipts, taxable:
Gross sales 13__* ----------------------

: -
61,419 84,083 100,448 143,001 165,653 9194,755 203,556 193,042 220,456

Gross income (i lw-ylj i~ C~Jfff 6, gross 922-31), or gross receipts (1932-46) 13,406 15,552 18,227 24,885 32,522 37,383 40,060 35,300 32,853
from operations. 14

Interest on Government obligations 15 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 30 198 629 1,079 1,476 1,702
Interest not on Government obligations -------------------------------- 1,259 1,367 1,428 1,528 2,220 2,115 2,122 2,160 2,412
Interest, rents, and-royalties ------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
Rents 16 ---------------------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- 1,784 1,999 2,159
Rents and royalties Is -------------------------------------------------- 996 1,158 1,274 1,468 1,811 1,957 ---------- ---------- ----------
Royalties W ------------------------------------------------------------ ---------- ---------- ---------- ---------- ---------- ---------- 229 234 259
Net gain, sales of stocks, bonds, and other assets (1918-33); net capital 154 170 158 134 . 168 280 ---------- ---------- ----------

gain 17 (1934-43).
Excess of net short-term capital gain over net long-term capital loss 17 --- ---------- ---------- ---------- ---------- ---------- ---------- 22 39 34
Excess of net long-term capital gain over net short-term capital loss 17 -- ---------- ---------- ---------- ---------- ---------- ---------- 388 844 1,118
Net gain, sales other than capital assets 18 .............................. -56 79 136 151 98 106 118 163 ~60
Dividends from:

Domestic corporations 19 ------------------------------------------- 1,625 1,779 1,852 2,092 1,307 1,307 1,407 1,388 1,631
Foreign corporations----------------------------------------------- 299 245 238 172 151 132 145 132 251

Other receipts 20 ....................................................... 632 761 936 1,220 1,411 1,475 1,474 1,763 2,002
Receipts, partially and wholly tax-exempt:

Dividends from domestic corporations 19 ------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
Interest on Government obligations:

Subject to war-profits and excess-profits tax (1918-21); declared value 221 263 282 298 331 341 326 296 ----------

excess-profits tax (1934-40); and declared value excess-profits tax
and surtax (1941 -45).21

Subject to surtax only (1941-46)22 ---------------------------------- ---------- ---------- ---------- 56 34 28 18 6 259
Wholly tax-exempt 23 ---------------------------------------------- - 190 201 203 149 256 259 233 202 200

Total compiled receipts 24........................................ 80,267 105,658 125,180 175,182 206,160 9240,767 252,963 239,046 265,597

Deductions:
Cost of goods sold 25---------------------------------------------------- 45,979 63,406 75,406 106,745 123,886 9147,730 156,284 148,747 167,565
Cost

of
Terations 25---------------------------------------------------- 5,487 6,995 8,847 12,846 17,469 20,609 22,811 19,407 17,837

Compensation of officers 26............................................. 1,567 1,931 2,276 2,994 3,259 3,395 3,416 3,732 4,634
Rent paid on business property ---------------------------------------- 916 1,080 1,389 1,723 1,073 2,196 2,306 2,237 2,268
Repairs 27 .............................................................. (41) 857 1,043 1,455 1,817 2,197 2,456 2,361 2,371
Bad debts------------------------------------------------------------- 359 421 393 499 411 .107 266 220 290

17

18

19
20

21

22
23
24
25
26
27

I

11
12
13

14
16
16

17
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19
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21
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23
24
25
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27
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Interest paid-----------------------------------------------------------
Taxes aid 28 -----------------------------------------------------------
Contritutions or gifts 29-------------------------- r---------------------
Depreciation, depletion, and amortization-----------------------------
Depreciation -----------------------------------------------------------
Depletion--------------------------------------------------------------
Amortization 30 --------------------------------------------------------
Advertising ------------------ -----------------------------------------
Amounts contributed under pension plans, ete.31 ......................

Net loss, sales of -stocks, bonds, and other assets (1930-33); net capital
loss (1934-39); net long-term capital loss (194G-41).32

Net loss, sales other than capital assets 18 ------------------- ------------
Other deductions 33 ----------------------------------------------------

Total compiled deductions --------------------------------------------

Compiled net profit --------------------------------------------------------
Net income 4 34-------------------------------------------------------------
Net operating loss deduction 35.............................................
Income subject to excess profits tax (1942-43); adjusted excess profits net
income (1944-45).86

Income tax 5 ---------------------------------------------------------------
Declared value excess-profits tax 37 .........................................
Excess profits tax 38 --------------------------------------------------------

41
42
43
44

45
46
47

48

49

50
51

Total tax------------------------------------------------------------

Compiled net profit less total tax -------------------------------------------
Dividends paid: 7

Cash and assets other than own stock----------------------------------
Corporation's own stock-----------------------------------------------

. For footnotes, see pp. 421-427.

1,435 1,571 1,623 1 923 1,996 1,990 2,020 1,949 1,747
2,373 2,905 3,386 4: 398 4,771 5,363 5,648 5,065 5,098

23 29 37 57 96 158 233 263 211
----------

2,051
----------

2,491
----------

2,801
----------

3,249
----------

3,548
----------

3,622
----------

3,671
----------

3,531
----------

3,660
261 300 373 472 538 599 661 610 753

---------- ---------- 7 ill 407 667 059 1,649 39
---------- ---------- ---------- ---------- ---------- ---------- ---------- 1,826 2,220
---------- ---------- ---------- ---------- ---------- ---------- ---------- 744 764

20 21 259 576 ---------- ---------- ---------- ---------- ----------

21 36 53 96 205 265 250 -215 95
13,051 14,587 15,892 19,721 21,440 22,663 24,636 24.122 28,672

73,542 96,630 113,774 156,866 181,817 9211,761- 225,606 216,679 238,212

6,725 9,028 11,406 18,316 24.343 29,005 27,357 22,367 27,385
6,526 8,827 11,203 18,111 24,052 28,718 27,124 22,165 27,185

---------- ---------- 123 330 378 225 149 114 140
---------- ---------- ---------- ---------- 10,303 14,367 12,842 8,309 ----------

854 1,216 2,144 3,745 4,338 4,479 4,354 4,183 8,607
.6 16 31 64 67 155 go 55 ----------

---------- ---------- 374 3,359 7,852 11,291 10,432 6,557 47 268

860 1,232 2,540 7,168 12,256 15,026 .14,884 10,795 8,875

5,866 7,796 8,858 11,148 12,086 13,080 12,473 11

1

572 ,110

4,780 5,562 5,888 6,518 5,490 5,631 5,969 5,918

77,241

76 87 131 158 70 220 242 329

521

41
42
43
44

45
46
47

49
49

50
51



TABLE 13.-Corporation returns, 1918-1946,1 for all returns, returns with net income, and returns with no net income: Number of returns, compiled- CAD
receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net 0*~
income: Net operating loss deduction, income subject io excess pr0fit3 tax, income tax, declared value excess-profits tax, excess profits tax, total tax, 00
and compiled net profit less total tax-Continued

PART III.-RETURNS WITH NO NET INCOME 4

[Money figures in millions of dollars]

I

19
20

21

22
23
24
25

1918 1919 1920 1921 1922 1923 1924 1925 1026 1927

Number of returns 12-------------------------------------------- ---------- ----------
-

---------- ---------- 165,594 181,032 177,738 197,186 165,826

Receipts, taxable:
Gross sales 13 ------------------------------------------

----- ---------- ----------
---------- ---------- 16,984 17,994 916,325 18,204 22,196

Gross income (1918-21), gross profit (1922-31), or gross receipts - ---------- ---------- ---------- ---------- 2,571 2,367 (39) 1,711 2,056
(1932-46) from operations. 14

Interest on Government obligations 15----------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
Interest not on Government obligations --------------------- ---------- ---------- ---------- ---------- ---------- ---------- (39) 554 620
Interest, rents, and royalties -------------------------------- ---------- ---------- ---------- ---------- 842 959 ---------- ---------- ----------
Rents 16 ----------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- (39) (11) (39)
Rents and royalties 16 --------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
Royalties 16 ------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- (11) (11) (39)
Net gain, sales of stocks, bonds, and other assets (1918-33); ---------- ---------- ---------- ---------- (39) (11) (39). (39) (39).

net capital gain 17 (1934-43).
Excess of net short-term caDital gain over not long-term ---------- - -------- ---------- ---------- ---------- ---------- ------ --- ---------- -- -------

c 'tal JOSS.17api
Excess of net long-term capital gain over net short-term ---------- ---------- ---------- ----------- ---------- ---------- ---------- ---------- ----------

capital JOSS.17
SeeNet gain, sales other than capital assets 18 ------------------- ---------- ----------

Note ---------- ---------- ---------- ---------- ---------- ---------- ----------Dividends from:
- 48Domestic corporations 19 ------------------- ------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------

Foreign corporations ------------------------------------ ---------- ---------- ---------- ---------- (31) (39)
(11) (11)

(39)

Other receipts 20------------------------------------
I

---------- ---------- ----------
---------- ---------- 510 539 4,052 3,376 3,847

Receipts, partially and wholly tax-exempt:
Dividends from domestic corporations 19 -------------------- ---------- ---------- ---------- ---------- 199 211 191 263 354
Interest on Government obligations:

Subject to war-profits and excess-pronts tax k1918-21); ---------- ---------- --- ------ ---------- ---------- ---------- ---------- ---------- ----------
declared valueexcess-profits tax (1934-40); and declared
value excess-proflts tax and surtax (1941-45).21

Subject to surtax only (1941-46) 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - - - - - - - - - - - - - - - - - - - - - - - - --- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Wholly tax-exempt 23 .......... ---------- ---------- ---------- ---------- ---- ----- 120 116 125 101 92

Total compiled receipts 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ----------- - - - - - - - - - 40 21,226 40 22, 186 920,693 24,209 29,166

Deductions:
Cost of goods sold 25 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 14,493 15,000 9 14,117 18,511
Cost of operations 25 ----------------------------------------- ---------- -------- ---------- ---------- ---------- ---------- ---------- ----------
Compensation of officers 26 .................................. .......... .......... ---------- ---------- 543 647 (41) (41)

Rent paid on business property ----------------------------- ---------- ---- ---------- ---------- (41) (41) (41), (41)
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26
27
28
29
30
31
32
33
34

.35
36-
37

38
39

40

41
42

43
44

Repairs 27

--------

I

-------------------------------------------Bad debts-------------------- 7 -----------------------------
Interest paid------------------------------------------------
Taxes paid 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 39 -------------------------------------
Depreciation, depletion, and amortization-------------------
Depreciation- ---------------------------------------------
Depletion ---------------------------------------------------
Amortization 30 ---------------------------------------------
Advertising--------------------------------------------------
Amounts contributed under pension plans, etC.31 ...........
Net loss sales of stocks, bonds, and other assets (1930-33); net

capital loss (1934-39); net long-term capital loss (1940-41)
*
32

Net loss, sales other than capital assets 18 --------------------
Other deductions 33 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.
Total compiled deductions --------------------------------

Compiled net loss-----------------------------------------------
Deficit 4 34-----
Dividends paid:_f -----------------------------------------------

Cash and assets other than own stock-----------------------
Corporation's own stock-------------------------------------

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (41) (41) (41) (41) (41)

---------- ---------- ---------- ---------- (41) (41) (41) (41) 301
---------- ---------- ---------- ---------- 902 982 865 1,008 1,306
---------- ---------- ---------- ---------- 307 365 (41) 352 471
----------
----------

----------
----------

----------
----------

----------
----------

----------
814

----------
808

----------
----------

----------
----------

----------
----------

---------- ---------- ---------- ---------- ---------- m--------- 494 610 853
----------
--------

----------
------

----------
-

---------- ---------- ---------- 96 106 202
--

----------
----

---------- See
- --------

----------

----------

----------

----------

----------

----------

----------

----------

----------

----------

----------

----------

--------------------
----------

----------
---------- Note

48
----------
----------

----------
---------- -------------------- -------------------- -------------------- ----------(u) ----------(41)

- - - - - - - - - -

----------
- - - - - - - - - -

----------
-7- - - - - - -
----------

- - - - - - - - - -
----------

- - - - - - - - - -
5,862

- - - - - - - - - -
6,281

- - --- - - - - - -
6,768

- - - - - - - - - -
8,482

- - - - - - - - - -
9,546

---------- ---------- ---------- ---------- 43 22,921 4224,083 922,340 26,013 31,191

---------- ---------- ---------- ----------- 1,694 1,897 1,646 1,804 2,025
---------- ----------

1 1

---------- ---------- 2,014 2,224 1,963 2,169 2,472

---------- ---------- ---------- ---------- 348 344 372 415 9638
---------- ---------- ---------- ---------- 104 44 42 41 60

43
44

'For footnotes, see pp. 421-427.



TABLE 13.-Corporation returns, 1918-1946,1 for all returns, returns with net income, and returns with no net income: Number of returns, compiledreceipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with netincome: Net operating loss deduction, income subject to excess profits tax, income tax, declared value excess-profits tax, excess profits tax, total tax,
and compiled net profit less total tax-Continued

PART III.-RETURNS WITH NO NET INCOME ~L-Continucd

[Money figures in millions of dollars]

I

2
3

4
5
6
7
8
9

10

11

12

13

14
15
16

17

18

19
20

21

22
23
24
25

1928 1929 1930 1931 1932 1933 1034 1935 1936 1937

Number of returns Is -------------------------------------------- 174,828 186,591 241,616 283,806 369,238 337,056 324,703 312,882 275,696 285,810

Receipts, taxable:
Gross sales 13 ------------------------------------------------
G i

19,097 22,469 34,859 38,153 32,203 22,104 24,206 22, 8~9 17,615 21,829
ross ncome (1918-21), gross profit (1922-31), or gross receipts 1,869 5,925 7,747 11,999 11,711 10,334 8,873 8,740 7,500 8 622
(1932-46) from operations.14

,

Interest on Government obligations 15----------------------- ---------- ---------- ------
- - - - -- _ - --- -Interest not on Government obligations --------------------- 643 783 1, 2 , 0 7 1 2-___ 206- 1,913---------- 1,859---------- 1,733---------- 1,046---------- 1,132----------

Interest, rents, and royalties -------------------------------- ---------- ---------- ---------- ---------- ---------- -------- - -
Rents 16----------------------------------------------------- (19) 710 973 1,225 1,383

-
1,191

- --------
1,089

----------
1,087

----------
786

----------
801

Rents and royalties 16 --------------------------------------- ---------- ---------- ---------- -
Royalties 16 ------------------------------------------------- (19) (19) (39)

- --------
(39)

----------

(11)

----------
(39)

----------
(29)

----------
(19)

----------
(19)

----------
(39)

Net gain, sales of stocks, bonds, and other assets (1918-33); 115 150 156 141 95 147 138 172 99 91
net capital gain 17 (1934-43).

Excess of net short-term capital gain over net long-term ---------- ---------- ---------- ---- - - -capital JOSS.17 - --- ---------- ---------- ------ ---- ---------- ---------- ----------

Excess of net long-term capital gain over net short-term- ---------- -- -
-

capital loss.0
--- ---- ---------- ------ ---- ---------- ---------- ---------- ---------- ---------- ----------

Net gain, sales other than capital assets 18 ------------------- ---------- -------- -
Dividends from:

- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------

Domestic corporations 19-------------------------------- ---------- ---------- ----- 173 168Foreign corporations ------------------------------------ (11) (39) ('~i (5 5i (3 i; (3~i (Ni (3ii (39) 6Other receipts 30---------------------------------------------
Receipts partfally and wholly tax-exempt:

93,367 546 609 758 955 615 469 351 255 271,
Divi ends from domestic corporations 19 -------------------- 322 404 807 1,117 823 586 1 277 1 521
Interest on Government obligations:

, , ---------- ----------

Subject to war-profits and excess-proflts tax (1918-21); ---------- ------I ---- ---------- ---------- ---------- ---------- (44) (44) 39 59declared value excess-profits tax'(1934-40); and declared
value excess-profits tax and surtax (1941-45).21

Subject to surtax only (1941-46) 22 ----------------------- ---------- ---------- --------
Wholly tax-exempt 23 ------------------------------------ 105 106

--
9 177

----------
326

----------
407

----------
437

----------
9461

----------
516

----------
197

----------
263

Total compiled receipts 24 ............................. 925,517 31,093 946,677 55,790 49,783 37,327 938,371 37,011 27,711 33,241

Deductions :.
Cost of goods sold 25 -----------------------------------------
Cost of operations 25

15,986 19,051 28,826 31,113 25,727 17,124 19,281 18,437 14,508 18,124
-----------------------------------------

Compensation of ofFicerS 26 .................................
----------

772
----------

851
----------

1
1
338

----------
1,541

6,382
1

1
570

5,574
1,134

4,996
1 021

4,878
966

4,231
775

5,237
890Rent paid on business property ----------------------------- (41) (41)

(1 1)
(41)

(1
1
) 835

,
724 696 469 519
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Repairs 27 ...................................................

Bad debts -------------------------------------- -----------
Interest paid------------------------------------------------
Taxes paid 28 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Contributions or gifts 29 - - - - - - - - - - - - - - - 7 - - - - - - - - - - - - - - - - - - - - -
Depreciation, depletion, and amortization-------------------
Depreciation------------------------------------------------
Depletion ---------------------------------------------------
Amortization 30 ----------------------------------------------
Advertising -------------------------------------------------
Amounts contributed under pension plans, etc. 31 -----------
Net loss, sales ofstocks, bonds, and other assets, (1930-33); net

capital loss (1934-39); net long-term capital loss (1940--41).32
Net loss, sales other than capital assets 18 --------------------
Other deductions 33 -----------------------------------------

Total compiled deductions --------------------------------

Compiled net loss -----------------------------------------------
Deficit 4 34 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Dividends paid: 7

Cash.and assets other than own stock------------------------
Corporation's own stock -------------------------------------

For footnotes, see pp. 421-427.

(41) (41) (41) (41) pi) (11) (u) .(11 ) (41) (41)

278 375 533 840 1,077 916 846 641 419 333
1,186 1,298 2,009 2,993 3,180 2,622 2,391 2,110 1,375 1,339

508 459 790 1,318 1,451 1,242 1,147 1,167 857 1,015
---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 3 3
----------

747
----------

736
----------

1,363
----------

2,257
----------

2,483
----------

1,954
----------

1,641
----------

1,446
----------

944
----------

900
115

----------
91

----------
219

----------
190

----------
164

----------
162

----------
160

----------
170

----------
105

----------
110

----------
----------
----------

(41)

----------
----------

(41)

----------
----------

775

----------
----------

1,B49

----------
----------

1,594

----------
----------

1,515

----------
----------

276

----------
----------

223

----------
----------

118

----------
----------

130

----------
97,889

----------
10,636

----------
14,717

----------
19,519

----------
12,722

----------
8,760

----------
8,331

----------
7,709

----------
5,862

----------
6,658

927,482 33,497 50,571 61,318 56,349 41,838 40,815 38,442 29,666 35,259

1,964 2,404 93,894 5,529 6,567 4,510 92,443 1,431 1,955 2,018
2,391 2,914 4,878 6,971 7,797 5,533 4,181 3,469 2,152 2,281

489 514 1,361 2,279 1,565 742 1,037 1,290 200 205
40 95 164 86 53 22 41 24 10 18



TABLE 13.-Corporation returns, 1918-1946,1 for all returns, returns with net income, and returns with no net income: Number of returns, compiled
receipts, compiled deductions, compiled net profit or net, loss, net income or deficit, and dividends paid by type. of dividend; also, for returns with net
income: Net operating loss deduction, income subject to excess profits tax, income tax, declared value excess-profits tax, excess profits tax, total tax,
and compiled net profit less total tax-Continued

PART III.-RETURNS WITH NO NET INCOME' Continued

[Money figures in millions of dollars]

1938 1939 1940 1941 194210 194310 194410 194510 194610

I Number of returns 12----------------------------------------------- --------- 301,148 270,138 252,065 204,278 172,723 136,786 .123,563 118,106 131,842

2
Receipts, taxable:

---------------------------------------------Gross sales Is ----------- 29,776 17,492 14,194 8,325 7,722 5,149 5,980 10,533 14,467 2

3
---

Gross income (1918-21), gross profit (1922-31), or gross receipts (1932-46) 7,188 6,744 6,255 4,494 2,761 3,007 2,636 5,155 7,910 3

4
from operations.14

Interest on Government obligations 15 -------------- ------------------- ---------- ---------- ---------- 9 32 36 21 25 38 4

5 Interest not on Government obligations-------------------------------- 1,160 1,077 1,068 1,037 256 123 65 65 82 5
6

6 Inteiest, rents, and royalties ------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
331

----------
360

----------
425 7

7
8

Rents 16 ----------------------------------------------------------------

Rents and royalties 16 -------------------------------------- -----------
----------

. 1,145
----------

1,161
----------

750
----------

691
----------

467
----------

402 ---- I------
17

----------
20

----------
31

8
9

9
10

Royalties 16 ------------------------------------------------------------
Net gain, sales of stocks, bonds, and other assets (1918-33); net capital

----------
53

----------
42

----------
31

----------
29

----------
11

----------
15 ---------- ------- 7 -- ---------- 10

11
gain 17 (1934-43).

Excess of net short-term capital gain over net long-term capital loss 17 ... .......... .......... .......... .......... ...... --- ---------- 3 5 5 11
12 Excess of net long-term capital gain over net short-term capital loss 17 --- ---------- ---------- ---------- ---------- ---------- ---------- 15 34 55 12
13 Net gain, sales. other than capital assets Is ------------------------------ 39 35 42 33 33 25 22 20 37 13

14
Di.vidends from:

Domestic corporations 19 -------------------------------------------- 166 126 169 143 37 27 22 31 82 14
'15 Foreign corporations ----------------------------------------------- 13 5 7 11 5 1 1 2 3 15

16 Other receipts 20--------------------------------------------------------- 334 237 242 171 124 101 110 143 209 16
Receipts, partially and wholly tax-exempt:

1717 Dividends from domestic corporations 19 ------------------------------- ---------- ---------- ---------- ----------- ---------- ---------- ---------- ---------- ----------

18
Interest on Government obligations:

Subject to war-profits and excess-proflts tax (1918-21); declared value .53 58 73 170 26 11 5 5 ---------- 18
excess-profits tax (1934-40); and declared value excess-proflts tax
and surtax (1941-45).21

22 8 5 1 1 7 1910
20

----------------------------------Subject to surtax only (1941-46)
Wbolly tax-exempt 23 ..............................................

----------
259

----------
242

--------
226 130 42 18 9 5 6 20

21 Total compiled receipts 24---------------------------------------- 40,186 27,220 23,056 15,250 11,520 8,916 9,238 16,402 23,357 21

22
Deductions:

Cost of goods sold 25 --------------- ------------------------------------ 24,296 13,866 11,333 6,572 6,417 4,158 4,913 8,629 12,204 22
23 Cost of operations 25 ---------------------------------------------------- 4,315 4,133 3,451 2,295 1,339 1,851 1,501 3,258 5,436 23
24 Compensation of officers 26 --------------------------------------------- 1,024 766 674 478 432 350 343 386 509 24
25 Rent paid on business property ---------------------------------------- 640 523 578 359 246 186 182 321 555 25
26 Repairs 27 ............................................................... (41) 241 194 142 125 108 119 264 345 26
'27 Bad deht.q - ------------------------------------- -314 294 234 237 133 ill 80 58 72 27



28
29

Interest paid-------------------------------------------------------------
I -aid 28Taxes

1,436
3921

1,225
1 091

1,078
931

702
626

464
423

341
336

268
317

359
520

504
733

28
29

30
- - - - - - - - - - --------------------------------p

................
-------

--- --------------------------------Contributions or gifts 29
----

,
4

,
2 1 1 2 1 2 2 3 30

31
32

Depreciation, depletion, an amortiz tion-----------------------------d
Depreciation -----------------------------------------------------------

----------
1,301 -----------951 -------

--
719

----------
517

----------
366

----------
295

----------
280

----------
445

----------
542

31
32

33 Depletion ------ -
-------------------------------------------------------

177 138 102 71 41 45 50 83 46 33

34 -Amortization 35 ---------- ---------- 1 2 4 24 22 302 26 34

35 Advertising------------------------------------------------------------- ---------- ---------- ----------- ---------- ---------- ---------- ---------- 97
23

188
71

35
36

36
37

Amounts contributed tinder pension-plans, ete.31 ----------------------
Net loss, sales of stocks, bonds, and other assets (1930-33); net capital loss

----------
55

----------
44

----------
444

----------
430

----------
----------

----------
----------

----------
---------- ---------- ---------- 37

38
(1934-39); net long-term capital loss (1940-41).32

sales other than capital assets Is -------------------------------Net loss 130 151 283 200 281 310 249 145 38

39
,

Other deductions 33 - - - - - --- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
- - -

7,698 5,646 5,.093 4,259 2,201 1,669 1,717 2,428 3,963 39

40 Total compiled deductions------------------------------------------- 42,781 29,070 25,114 16,892 12,474 9,795 10,048 17,424 25,343 40

41 Compiled net loss ---------------------------------------------------------- 2,594 1,850 2,058 1,641 954 879 810 1,021 1,986 41

42 Deficit 4 3' ----------------------------------------------------------------- 2,853 2,092 2,284 1,779 1,001 899 819 1,026 1,992 42

43
Dividends paid: 7

Cash and assets other than own stock---------------------------------- 233 184 200 183 117 97 89 163 255 43

44 Corporation's own stock----------------------------------------------- 8 3 9 21 3 5 5 5
.

7 .44

For footnotes, see pp. 421-427.

I
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TABLE 14.-Corporation returns, 1938-1946,1 in aggregate and by major industrial
groups,10 for returns with net income and returns with no net income: Number of returns,
total compiled receipts, and net income or deficit; also, for returns with net income: In-
come tax, excess profits taxes, and total tax

[Money figures in thousands of dollars]

Year

Total
num
ber of
re-

turDS2 Num-
ber

Total
com]piled
receipts 3

Returns witli net income I

Net
income 4

Income
tax.5

Excess
profits
taxes 6

Total
tax

ALL INDUSTRIAL GROUPS

Returns witb no net
income 4

Num.
-ber

Total
con~piled
receipts 3

Deficit 4

1938---- 520, 501 169,884 80,267,477 6,525,979 853,578 5,988 859,566 301,148 40,186,469 2,853,09E
1939---- 515,960 199,479 105,658,338 8,826,713 1,216,450 15,806 1,232,256 270,138 27,219,886 2,092,14E
1940---- 516,783 220,977 125,180,472 11,203,224 2,144,292 404,254 2,548,546 252,065 23,056,316 2,283,796
1941---- 509,066 264,628 176,181,820 18,111,095 3,744,668 3,423,334 7,167,902 204,278 15,250,197 1,778,553
194251-- 479,677 269,942 206, 160, 215 24, 052, 358 4,337,728 7,918,668 12,256,396 172,723 11,520,297 1,000,746
1943---- 455,894 283,735 9240,766,898 28,717,966 4,479,166 11,446,417 15,926,582 136,786 8,915,595 898,722
1944---- 446, 796 288 904 252 962 944

' '
27 123 741 4,353,620 10,530 430

'
14 881 050 123,563 9,237,587 819,26C

1945---- 454,460 303,019 239, 045 611 22, 165:206 4, 182,705 6,612,045 10:794:750 118,106 16,402,141 1.026,250
1946----

~
526, 36 359y 310 265,597:44

~

27,184, 592 8,606,695 268,145 8,874,840 131y842 23,356,789 lt991,706

TOTAL MINING AND QUARRYING

1938 ---- 14,599 3,391 1,578,026 199,621 28,442 264 28,706 7,551 1,163,810 152,440
1939 ---- 14,434 3,622 1,713,324 250,590 36,882 388 37,270 7,198 1,163,220 119,414
1940---- 13,335 3,956 2,416,369 314,948 63,692 3,864 67,556 6,427 848,003 109,442
1941---- 12,175 4,388 3,110,359 450,123 105,015 39,218 144,232 5,279 789,146 71,272
1942---- 11,184 4,307 3,434,941 445,926 109,026 88,617 197,643 4,608 567,846 56,219
1943---- 10,124 4,031 3,221,996 387,649 99,477 70,363 169,840 4,102 509,412 49,430
1944---- 9,540 3 796 3 480,815 368,801 99 066 58 461 157 527 3 824

'
546 781 51,427

1945---- 9,144 3:694 3:352,021 299,656 E6,528 31:840 118:368 3, 602
1

601: 662 - 57,268
1946----

1
9, C

1 1
3,745,073 400,55

1
9 132,620 3,5 554,4851 65,816

MINING AND QUARRYING: METAL MINING

1938---- 2,585 283 491,475 95,712 13,606 52 13,658 1,104 143,463 19,072
1939---- 2,587 353 688,306 134,383 18,766 184 18,950 1,020 155,436 11,731
1940---- 2,680 380 922,946 175,575 35,269 1,968 37,238 1,064 94,635 20,188
1941 ---- 2,351 335 1,067,920 214,210 48,024 21,917 69,942 955 80,799 12,212
1942---- 2,092 301 1,229,062 226,360 52,879 49,714 102,593 844 . 64,810 11,595
1943---- 1,888 250 770,263 129,533 30,836 25,737 56,573 747 76,826 13,348
1944---- 1, 665 222 709 244

'
110 481 28 229 14 040 42 269 645 61 163 10 123

'1945---- 1,626 205 662, 804 79,265 24:113 2:190 26:302 643 77:655 10, 282
1946----

~

1,616
1

2 618,887 8 26,061 9 2

~

630 5 11,713

MINING AND QUARRYING: ANTHRACITE MINING

1938---- 142 37 65,972 1,352 193 1 193 98 140,633 24,858
1939---- 130 23 18,136 507 77 5 82 96 183,743 18,545
1940---- 145 59 122,793 4,962 790 67 857 77 108,679 5,492
1941---- 158 72 166,564 9,437 1,726 407 2,133 73 97,550 3,562
1942---- 148 79 219,671 10,588 3,122 1,084 4,207 68 95,186 2,275
1943---- 145 74 273,080 10,311 .3,033 1,089 4,123 65 62,684 2,814
1944---- 151 79 327 128 15,682 4,908 1,185 6 092 67 66,589 1,797
1945---- 155 85 H8:1665 10,264 2,944 606 3:551 63 53,612 1,966
1946---- 185

1
10

1
24,680 8,594

1
6

1
71

1

56,471 - 1,862

MINING AND QUARRYING: BITUMINOUS COAL, LIGNITE, PEAT, ETC.

1938---- 2,125 363 253,593 11,112 1,647 14 1,661 1,524 463,853 37, 77~
1939 ---- 2,053 505 390,621 18,257 2,802 42 2,844 1,315 425,584 24, 42,'
1940---- 1,965 676 658,961 30,013 5,963 630 6,593 1,080 296,182 15, 61~
1941---- 1,890 859 871,404 56,831 13,003 6,062 19,065 863 336,343 14,18(
1942---.- 1,921 906 1,126,449 77,042 20,737 13,054 33,790 831 175,852 9, 121
1943---- 1,783 975 1,277,666 103,153 27,465 21,779 49,244 648 169,381 6, 99E
1944---- 1,755 932 1 425 746 101 000

'
28 3138 20 517 48 926 652 177 377 8 262

,1945 ---- 1, 693 91,51 1: 347: 6001 81, 412 24:545 11:067 35:613 629 196:776 10 111
1946----

~
1,784

1,
013 1,4

,

89,553
1

29

1

29,975
1

62
1

9,01(

For footnotes, see pp. 421-427.
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TABLE 14.-Corporation returns, 1938-1946,1 in aggregate and by major industrial
groups,60 for returns with net income and returns with no net income: Number Of returns,
total compiled receipts, and net income or deficit; also, for returns with net income: In-
come tax, excess profits taxes, and total tax-Continued

JMoney figures in t1housands of dollars]

Year

Total
num-
ber of
re-

turns2 Num-
ber

Returns with net income 4

Total
compiled
receipts 3

Net
income 4

Incorne
tax 5

E xcess
profits
taxes 6

Total
tax

Returns with no net
income4

Num-
ber

Total
compiled
receipts 3

Deficit4

MINING AND QUARRYING: CRUDJ:_v PETROLEUM AND NATURAL GAS
PRODUCTION

1938---- 5,992 1,975 604,515 73,727 10, 211 131 10,343 ~ 3, 336 346,956 60,340
1939---- 5,974 1,892 403,427 69,695 10, 854 71 10,925 3,382 345,900 57,561
1940---- 5,649 1,992 475,936 71,140 14, 649 547 15,196 3,102 293.,862 61,776
1941---- 5,114 2,134 674,382 117,375 30, 009 2,861 32,870 2,548 232,841 36,350
1942---- 4,496 2,087 488,579 72,309 19, 690 6,531 26,221 2,078 186,359 28,508
1943---- 4,061 1,963 555,630 94,991 26, 441 8,190 34,631 1,799 149,369 20,018
1944---- 3 802 1 894 695 385 97 974 26 904 11 001 37 906 1 629 178 237 22,608
1945---- 3: 559 1: 722 699:821 85,887 24' 481 6,815 31:296 1 587 224, 559 26t753
1946----

~
3

,
696

~
1,8

~

128,010 42 , 91
1

4
~

2
1

37,638

MINING AND QUARRYING: NONMIETALLIC MINING AND QUARRYING

108-_ 1,918 682 158,956 17,213 2, 708 61 2,768 1,059 64,950 8,33E
1939---- 1,916 818 211,353 27,407 4, 356 86 4,442 942 45,359 5, 73~
1940---- 1,817 818 229,213 32,612 6, 883 638 7,522 860 48,271 5,47,
1941---- 1,718 960 326,269 51,915 12, 167 7,963 20,130 645 34,550 3,971
1942---- 1,668 911 366,266 58,654 12, 494 17,825 30,320 627 35,967 4, 13C
1943---- 1,553 743 333,375 47,949 11, 497 12,746 24,243 694 49,139 5,044
1944---- 1,436 650 314 164 42 797 10 354 11 641 21 995 661 53 527 6,957
1945---- 1 384 743 316:873 42: 250 10: 266 11:108 21:374 520 48: 230 6,77(
1946 ----

~
1:4

1 1
4

~
69,802

1
2

1
86

1
2

~ 1
3 4, 3%

MINING AND QUARaYING NOT ALLOCABLE

1938---- 1,837 51 3,513 505 77 6 82 430 3,955 2,052
1939---- 1,774 31 1,482 27 1 28 443 7,198 1,421
1940---- 1,079 31 . 6,620 646 137 14 150 . 244 6,374 897
1941---- 944 28 3,819 355 85 7 91 195 7,064 996
1942---- 859 23 4,924 973 104 408 512 170 9,673 584
1943---- 694 26 11,981 1, 712 205 821 1,027 149 2,012 1,210
1944---- 731 19 11

'
147 868

~ *
103 37 339 170 2,187 978

1945-
_

-
- 727 24 6,7571 1 ~ .578 1 179 54 233 160 83011 1,379

1946----

1

695

1

28

1

14,398 1 497 1 151 ---------- 151 196 916 1,258

TOTAL MAI'TUFACTURING

38____ 91,838 34,034 34,129,378 2,421,385 374, 171 2,360 376,531 54,033 1
39---- 89,347 43,002 49,994,914 3,948,328 624, 375 9,701 634,077 43,181
40---- 88,651 47,168 60, 660, 270 5,631,949 1,215, 160 337,735 1,552,895 38,420
41---- 87,166 58,042 90,335,521 10 601, 366 2, 200, 196 2,745,662 4,945,848 26,389
42---- 84,795 59,723 115,443,852 13:809,135 2,173, 112 6,054,905 8,228,017 22,451
43____ 81,477 61,705 143,439,413 16, 728,107 2, 266, 110 8,276,973 10,543,083 17,011
44____ 79 345 61 044 151 218 292 15 007 518 2 199 838 7 191 491 9 391 328 15 575
45____ 82:189 61: 680 133: 402: 830 10,' 576: 548 1: 947: 769 4, 164,458 6, 112:228 17: 432
46____ 101 128, 928, 6 12, 680, 628 4, 159,7 1

MANUFACTURING: FOOD AND KINDRED PRODUCTS

38---- 10,850 4,352 6,305,722 304,167 48,612 344 48,956 5,987
39 ---- 10,144 5,040 9,059,007 418,789 67,375 640 68,016 4,697
40 ---- 10,645 5,315 9,493,808 444,317 93,794 4,731 98,525 4,934
41____ 10,082 6,220 12,851,221 660,150 160,568 71,978 232,546 3,546
42---- 9,782 7,086 15,992,504 942,299 229,210 242,987 472,196 2,394
43 ---- 9,328 7,270 18,652,729 1,131,445 226,481 411,920 638,401 1,749
44---- 9

'
100 6

'
958 19 487 146 1 124 592 218 949 442 857 661 806 1 816

5---- 9,039 7,081 18:503:256 1: 010: ~75 222: 832 333: 456 556,289 1: 6,47
6____

1
10

1
22

1
1,572,58 2 585,572 1,784

For footnotes, see pp 421-427.

19 7,014,080 831,871
19 8,311,456 380,572
19 6,330,512 325,409
19 3,106,549 171,951
19 3,997,029 159,033
19 2,939,991 146,210
19 2

'
997

'
101 156

'
579

19 7,881,133 326,331
19 0,492,919

1
986,664

19 3,545,363 76,315
19 1,069,132 31,626
19 1,115,677 36,523
19 665,700 21,239
19 1,892,053 14,173
19 420,667 12,278
19 432

'
889 13 398

194 955,350 23:794
194 5

1
28,740
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TABLE 14.-Corporation returns, 1988-1946,1 in aggregate and by major industrial
groups, 50 for returns with net income and rettzrns with no net income: Number of returns,
total compiled receipts, and net income or deficit; also, for returns with net income: In-
come tax, excess profits taxes, and total tax~Continued

[Money figures in thoxxsands of dollars]

Year

Total
num-
ber of

re-
turns 2

Num-
bet

Total
compiled
receipts 3

Returns with net inc(:>me 4

Net
income

Income
tax 5

Excess
profits
taxes 6

Total
tax

MANUFACTURING: BEVERAGES

Returns with nonet income4

Num-
ber

Total
compiled
receipts I

Deficit

1938 ---- 3,237 1,506 1,325,480 127,758 21,717 ill 21,827 1,509 290,071 18,262
19.39 ---- 3,191 1,656 1,443,913 150,967 25,598 183 25,781 1,321 252,164 17,027
1940---- 3,142 1,641 1,545,825 151,993 33,188 2,116 35,304 1,320 287,880 20,159
1941 ---- 3,092 1,908 2,109,982 204,161 51,728 19,890. 71,618 984 156,228 10.954
1942---- 2,973 2,285 2,611,760 280,974 68,071 71,750 139,821 528 83,281 4,92~
1943---- 2,832 2,303 3,228,863 367,057 71,734 137,774 209,507 384 58,077 2, 85C
1944---- 2,771 2,188 3,723,064 386,946 69,864 163,940 233,805 410 75,787 3,604
1946---- 2,772 2,082 4,272,086 418,168 73,984 181,795 255,779 509 163,861 9,322
1946---- 3,102 2,225 4,667,147 512,381 179,549 18,123 197,672 639 169,426 9,741

MANUFACTURING: TOBA-000 MANUFACTURES

1938---- 326 110 1,252,172 124,310 19,590 19,591 199 37,826 1,584
1939---- 307 116 1,296,491 129,169 21,149 7 21,155 181 28,159 1,187
1940---- 296 124 1,394,545 145,279 33,667 924 34,591 162 25,714 5, 23C
1941---- 264 137 1,564,765 166,640 44,711 18,011 62,722 117 19,193 1,187
1942---- 239 141 1,791,520 179,255 53,185 33,118 86,903 84 8,657 303
1943---- 221 160 2,086,723 184,275 51,999 40,137 92,135 53 3,802 16C
1944 215 170 2,130,376 166,400 50,910 28,945 79,855 37 5,442 104
1945:::: 219 178 2,224,005 140,851 49,317 10,863 60,181 32 3,734 20(1

226 145 2,608,228 174,666 64,530 54 64,584 71 16,293 1,717

MANUFACTURING: CWrTON MANUFACTURES

1938---- 970 371 479,435 22,922 3,685 34 3,719 582 407,543 27,223
1939-.--- 861 519 888,637 49,907 7,958 104 8,063 328 239,213 10,637
1940---- 816 582 1,087,181 78,599

.
16,357 1,661 18,018 221 180,843 7,321

1941---- 794 717 1,946,400 214,618 47,092 44,830 91,913 67 19,961 2,065
1942---- 834 752 2,828 859 379,281 51,978 191,922 243,899 73 22,432 1,464
1943---- 820 742 2, 905: 100 328,217 37,865 183,320 221,185 73 32,337 1,634
1944

'-
816 144 2 751 7,19 277 723 37 759 146 022 183 781 65 31 862

'
1 352

1945:: : 832 766 2: 781: 939 282:219 41:634 138:845
:
479180 58 , 07631 4:457

1
96

1

1
3,78

1
565,473

1 1

9
1

22,695

1
,

221 5
1 ~

3
1

2,349

MANUFACTURING: TEXTILE-MIIL PRODUCTS, EXCEPT COTTON

1938---- 4,217 1,470 1,312,588 56, 660 9,102 168 9,270 2,625 1,017,613 74,366
1939---- 4,062 2,059 2,278,615 139,552 23,771 1,137 24,908 1,904 489,001 27,799
1940---- 4,089 2,108 2,398 931 151,147 32, 75 IL 5,426 38,177 1,888 562,600 29,881
1941 ---- 4,045 2,992 3, 945:494 356,163 78,549 74,895 153,444 972 161,465 9,067
1942---- 0,836 2,996 4,716 253 492,504 79,208 214,572 293,780 750 109,817 6,252
1943---- 3,663 3,132 5, 038: 279 511,655 74,619 249,176 323,796 465 73,145 4, 75C
1944

'
3 461) 3 029

'
4 873 342 516 388 78 876a 248,911 327 787 374 70 297 3,802

1945 ::: 3:678 1413, 4,.806:155 454:144 81:775 190,510 272:285 438 72:234 3,16~
19 3,88 846

1
1

1. 319,500 70
1 1

7,21E

MANUFACTURING: APPAREL ANE) PRODUCTS MADE FROM FABRICS

1938---- 8,697 2,864 1,262,251 30 265 4750 72 4,822 5,723 842,268 29,507
1939---- 8,513 3,725 1,735,791 51,644 8:302 306 8,608 4,694 610,205 17,601
1940---- 8,540 4,198 1,953,655 59,092 11,520 1,081 12,602 4,239 555,638 15,795
1941---- 8,866 5,791 3,064,042 134,024 29,358 19 953 49,311 2,980 305,157 8,146
1942---- 8,835 6,559 3,741,856 214,989 34,986 83:853 118,939 2,173 212,123 7,073
1943---- 8,195 7,008 4,010,469 254,729 35,466 116,885 152,350 1,089 93,139 2,654
1944---- 7 346 6 157 3 828 425 256 976 36648 120,152 156 800 1 079

'
109,817 3,593

1945---- 7:797 6:460 3:962: 214 245:853 41:710 97,423 139:133 1 l, 166 116,185 4,157
1946----

1

1,965 9,1
1 1

499
1

.
I

10,433
I

183,2001 2,550 364,347
I

1 17,164

For footnotes, see pp. 421-42-7.
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TABLE 14.-Corporatio'n returns, 1938-19,46,1 in aggregate and by major industrial
groups, 10 for returns unth net income and returns with no net income: Number ofreturns,
total compiled receipts, and net income or cleficit; also, for returns with net income: In-
come tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars]

Year

Tota.
num-
ber of
re-

turnS2 Num-
ber

Total
compiled
receipts 3

Returns witb net bricome 4

Net Incotne
income

,

I

tax -5

Excess
profits
taxesO

Total
tax

Returns witb no net
inCoMe4

Num-
ber

Total
compiled
receipts 3

Deficit 4

MANUFACTURING: LEATHER AND PRODUCTS

L938 ---- 2,274 860 755,058 25,847 4,087 66 4,153 1,364 371,166 20,058
L939 ---- 2,157 1,080 992,365 46,506 7, 605 130 7,734 1,050 248,375 10,449
L940---- 2,145 1,139 1,039,203 48,074 9, :L 10 897 10,007 979 251,199 10,330
L941---- 2,103 1,562 1,653,345 94,632 21,538 10,656 32,195 523 124,363 5,044
L942---- 2,053 1,667 2,055,805 140,449 26,497 50,611 77,108 358 57,754 2,261
L943---- 2,065 1,814 2,121,147 151,376 26,537 63,219 89,756 218 37,103 1,336
1944--- 1 983 1 698 2 096 768 140 996 26 904 55 185 82 089 263 42 719 1,162
1945- - _: 2:108 1:769 2:142:1515 137:064 28:371 49:003 77:374 290 48:870 1,559
1946---

,

2,195 2

~

235,940 8 6,11 6
~ ~

6,641

MANUFACTURING: RUBBER PRODUCTS

1938---- 557 283 26,325 4,331 49 4,380 257 75,947 3,966
1939---- 565 326 1,010,671 64,766 10,457 113 10,570 219 73,690 1,687
1940---- 602 339 1,113,391 72,712 ' 14, 783 1,259 16,042 247 52,163 1,997
1941 ---- 548 419 1,678 794 153,378 33,957 30,684 64,640 119 16,748 3,055
1942---- 508 404 1,882:095 153,826 28,935 56,185 85,120 93 8,658 640
1943-.--- . 463 360 2,979,713 364,968 31,553 223,726 255,279 77 4,423 379
1944---

_
452 372 3 346 732 330 265 30 788 202 332 233 120 63 9 875 839

1945--_ 475 361 3: 299: 988 248:125 30: 291 139:696 169:987 92 61:070 1,773
1946----

1 1
5

~ 1
3,08 321,391 114

1
7,866~

~
122,017

1
6

~ 1
3,394

MANUFACTURING: LUMBEP_ AND TIMBER BASIC PRODUCTS'

1938---- 3,095 1,029 385,307 19,951 3,003 . 26 3,029 1,908 368,508 32,362
1939---- 2,973 1,297 617,412 38,288 5, wi .129 6

'
120 1,552 307,099 20,888

1940---- 2,752 1,608 928,822 75,772 15,805 3,215 19,020 1,036 162,910 17,009
1941---- 2,751 1,924 1,445,143 167,320 36,888 34,278 71,166 717 81,351 7,482
1942---- 2,658 1,850 1,652,036 193,554 36,232 71,270 107,502 715 86,302 5,661
1943---- 2,546 1,705 1,569,443 177,060 31,044 71,206 102,250 733 114,482 7,624
1944---- 2,468 1,645 1,626 322

'
164 459 33 278 51,584 84,863 731 132,699 9,463

1945-__ 2,4361 1,607 , 90511 1, 322 123, 754 30: 3621 22,562 52,923 7281 152,481 8,'318
1946----

1
3

1
11351 2,298 1 1,999,2801

,

283,057 94,546 1 2,338 96,884 7121 98,054
1

10,360

MANUFACTURING: FURNITURE A_ND FINISHED LUMBER PRODUCTS

1938.--- 4,711 1,660 647,567 33,050 5, xog 61 5,170 2,940 383,920 23,648
1939 ---- 4,567 2,136 978,458 58,028 9,348 194 9,542 2,351 254,198 14,563
1940---- 4,587 2,398 1,173,732 75,272 15,657 2,329 17,986 2,099 222,677 12,357
1941---- 4,323 3,003 1,704,135 142,863 31,421 26,823 58,244 1,237 95,665 5,646
1942---- 4,159 2,935 1,790,235 149,593 29,201 51,033 80-233 1,157 101,339 6,062
1943---- 3,993 2,984 lv830,862 146,993 26,769 55,875 82:644 936 113,709 6i 022
1944---- 3

'
841 2

'
963 1 909 176 169 937

'
29, E546 69,594 99 239 817 96 542 5 262

1945---- 3,999 3,102 1:869:506 142, 009 30,295 44,426 74,721 815 137: 008 7: 458
1946- 5 2 249,725 86, E384 2,419 89,103

1
v

1
16,232

MANUFACTURING: PA-PE:R AND ALLIED PRODUCTS

1938---- 2,256 1,107 1,115,865 68,858 10,017 49 10,966 1,089 408,794 24,933
1939---- 2,213 . 1,423 1,546,225 120,417 19,562 315 19,877 744 224,695 19,828
1940---- 2,220 1,469 1,811,922 190,143 42, Z546 9,337 51,884 713 235,510 8,872
1941 ---- 2,229 1,892 2,755,348 355,895 75, -A53 94,356 169,809 311 50,315 3,974
1942---- 2,126 1,730 2,825,107 358,395 67,S30 138,368 205,699 359 70,345 3,447
1943---- 2,149 1,838 3,227,588 397,647 69,022 171,247 240,269 273 57,839 3,136
1944---

-
2 096 1 860 31432,114 416,711 69 A94 190 322 259 816 202 60,885 3, 266

1945.--
-

' 1262, 1' 848 3,510,239 345,350 1 69: EM 128:110 197: 7071 239 1 74,019 3,073
1946----

I
2,395

1
2,099 4,314,669 576,522 1 207

1
5,438

1
213,122 1 262 1

-
66, 401

,

.
6, 6336

For footnotes, see pp. 421-427.
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TABLE 14.-Corporation returns, 1938-1946,1 in aggregate and by major industrial
groups, 50 for returns wzth net income and returns with no net income: Number of returns,
total compiled receipts, and net income or deficit; also, for returns with net income: In-
come tax, excess profits taxes, and total tax-Continued

[Money ficures in thousands of dollars]

Year

Total
num-
ber of
re-

turnS2
Num-

ber
Total

compiled
receipts I

Returns with net income 4

Net
income 4

113COMe
tax 5

E xcess
profits
taxes 6

Total
tax

Returns with no net
income 4

Num-
ber

Total
cou~piled

receipts 3
Deficit 4

MANUFACTURING: PRINTING AND PUBLISHING INDUSTRIES

1938---- 11,950 4,234 1,543,174 125,114 18,570 129 18,700 7,314 653,235 42,731
1939---- 11,690 4,817 1,778,953 157,999 23, 814 227 24.041 6,511 490,399 29,454
1940---- 11,793 6,612 1,940,992 178,515 36, 993 2,848 39,840 5,819 470,773 30, 32Z
1941---- 11,448 6,201 2,225,476 214,593 52, 293 17,304 69,597 4,930 393,470 23, 69 1
1942---- 10,848 5 978 2,427,819 251,055 65, 357 50,237 115,594 4,574 274,541 19,322
1943---- 10,426 7:168 2,978,077 450,934 85, 949 166,757 252,706 2,963 148,133 9,932
1944---- 10 278 7 904 3,391 074 577 262 94 662 252 533 347 195 2,065 90 812 6, 27Z
1945---- 10: 337 8: 021 3, 744: 226 590: 971 97: 830 254: 271 352:100 2,036 101: 050 6, 82,1
1946----

1

11,284

~

8,518 4,59'
1

677,279 1 236
1

2
~

2
~

20, 76~

MANUFACTURING: CHEMICALS AND ALLIED PRODUCTS

1938 ---- 7,150 2,799 3,232,246 339,112 51, 827 i12 52,039 4,002 479,898 30,727
1939 ---- 7,049 3,368 4,097,415 553,738 84, 947 1,401 86,348 3,417 259,814 17, 91~
1940 ---- 7,136 3,484 4,640,910 683,168 145, 106 37,049 182,155 3,350 228,344 17,04(
1941 ---- 6,872 4,227 6,384,061 1,027,932 216, 113 248,996 465,109 2,361 129,343 11,64,-
1942 ---- 6,618 4,258 7,203, 329

~
1,140,399 230, 446 370,468 600,914 2 098 121,948 13,321

1943 ---- 6,545 4,539 591, 2528, 1,272,343 240, 790 489,928 730,719 1: 703 134,886 10,764
1944 ---- 6,297 4 408 9 795

'
876 1 302 047 239 640

'
505 430 745 069 1 636 156 741 10 864

1945 ---- 6,476 4: 414 9:359, 557 1: 059: 701 225, 502 337: 766 563: 268 1: 772 550"655 28:73(
1946 ---- 7,1

1
10,6 1,524,699 5

1
11,0 2

1
27,311

MANUFACTURING: PETROLEUM AND COAL PRODUCTS

1938---- 765 315 2,460,308 146,406 15, 003 29 15,031 398 2,639,004 88,121
1939---- 733 350 4,131,584 196,690 20, 342 192 20,533 323 1,279,057 16,82E
1940---- 715 334 5,045,667 267,700 44, 751 4,735 49,486 321 639,284 19,889
1941 ---- 665 412 6,612,904 556,282 113, 827 23,265 137,092 207 282,737 6,154
1942---- 605 389 7,530,028 544,700 169, 842 49,149 218,991 186 106 471 2,12E
1943 ---- 526 332 8, ~605, 894 761,438 233, 888 78,360 312,248 150 45:390 2, 2W
1944 481 332 9 835 765 652, O~71 187, 635 67 235 254 870

'
114 196 350 2 W

-1945:::: 482 311 9:617:216 370,575 98, 260 10:636 108 , 896 131 767:502 19: 19~
194 520

1
346 10,6 742,103

~
230, 216 45

~
139

~1
18 7,07(

MANUFACTURING: STONE, CLAY, AND GLASS PRODUCTS

1938---- 3,742 1,393 '937,706 88,915 14, 110 117 14,226 2,208 284,221 23, 83E

1939---- 3,626 1,771 1,321,342 157,643 25, 803 357 26,160 1,752 184,486 11,792
1940 --- 3,601 1,940 1,577,687 213,456 47, 294 10,072 57,366 1,550 136,444 12,244-
1941 ---- 3,363 2,155 2,213,815 346,059 76, 297 83,083 159,380 1,123 87,447 8, 56E

-1942---- 3,131 1,841 2,237,814 376,320 63, 689 160,185 223,874 1,200 109,806 11,871
1943---- 2 942 1,721 2,227,010 318,067 55, 566 135,930 191,496 1,114 154,961 16,33E

1944 --
,

~ 7942 1 722
'

2 152,474 257,592 61, 594 98 823
'

150 417 993 158,096 14, 24 j--
1945----

,
2,875 , 9521 2: 201, 944 224,032 52, 857 721166 119:5771 8181 141,$871 12, 93E

~1946----
1

3,7
1

2,839,855 373,149
1
33, 723 1,7821 135,505 1 986 1 110,399 1 9, 55

MANUFACTURING: IROI'-T, STEEL, AND PRODUCTS

1938 ---- 6 816 2,579 2,028,243 137,138 22 512 175 22,688 3,990 2,262,992 125,708

1939 ----
,
8166 3,917 4,977,439 344,662 56: 006 1,421 57,427 2,685 1,043,535 46,157

1940----
,

6 782 4,552 7,125,364 616,352 137, 191 43,075 180,266 2,069 454,623 21,283

1941----
,

6,460 5,254 11,629,673 1 540,734 305, 728 489,729 795,457 1,066 122,896 8,293
1942 ---- 6 658 5,330 16,582,334 2: 402, 974 275, 344 1,284,607 1,559,951 1,163 208,484 15,177
1943 ----

,
5096 5,028 20,931,531 2,719,124 291, 687 1,508,900 1,800,587 1,312 338,763 22,486

1944 ----
,
3906 5 171 20 537,914 2,165,784 285, 728 1,121 043 1 406 771 1 065 541,483 29,264

1945 ----
1946----

1

,
6,7191
7,952

1

5:0681
516551

17:101, 284
12,676,293

1,290,452
1,103,648

212, 072
40C, 559

575: 402
6

1

787: 4731
406,9741

1:458
2,041

1,432,797
1,048,368

49,020
90,768

For footnotes, see pp. 421-427
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TABLE 14.-Corporation returns, 1988-1946,' in aggregate and by major industrial
groups, 50 for returns with net income and returns with no net income: Number of returns,
total compiled receipts, and net income or deficit; also, for returns with net income: In-
come tax, excess profits taxes, and total tax-Continued

(Money figures in thopusands of dollars]

Year

Total
num-
ber of
re

turns2
Num-

ber

Total
compiled
receipts 3

Retuims with net income 4

Net
income

Income
tax 5

Excess
profits
taxes 6

Total
tax

Returns with no net
income 4

Num-
ber

Total
compiled
receipts 3

Deficit 4

MANUFACTURING: NONFERROUS METALS AND THEIR PRODUCTS

1938 ---- 2,673 908 918,193 67,908 10,520 40 10,560 1,687 333,906 17,074
1939 ---- 2,621 1,368 1,530,964 152,202 24, 846 554 25,399 1,193 106,118 4, 74C
1940---- 2,593 1,596 1,928,199 219,064 48,749 19,281 68,030 938 83,419 4, 77C
1941 ---- 2,669 1,968 2,834v7O6 380,769 76,679 113,097 189,775 637 58,786 3, 74E
1942---- 2,568 1,881 3,177,050 411,548 59,720 191,602 251,322 624 46,061 3,23C
1943---- 2,418 1,853 4,297,219 530,526 69,692 269,476 339,168 494 55,814 . 2,56f
1944- 2 267 1 779 4 350 328 476 784 69860 225 794 295 653 424 17 470 3,711
1945 - 2:518 1:853 3:866:944 1 276:312 1 58, 469 85: 459 143, 928 587 128:285 8,19(
1946---- 3,558 2 4,058,9611 386,874 1 1

1
1,9 139,403

,
1,

05
1 1

27,30',

MANUFACTURING: ELECTRICAL IVACHINERY AND EQUIPMENT

1938---- 1 790 715 1,319,845 96,766 15,308 126 15,433 991 258,513 15,967
1939---- 1,727 880 1,732,832 187,240 30,226 276 30,502 784 135,690 8,707
1940---- 1,863 1,059 2,380,418 325,740 74,139 28,857 102,995 728 110,653 7,28(
1941

----
1,750 1,251 3,720,893 666,424 125,917 241,674 367,621 443 32,807 3,59,

1942--
__

1,762 1,325 5,017,749 753,835 79,72:3 408,871 488,,594 379 91,637 14,82~
1943

----
1,733 1,302 6,813,140 1,088,044 98,160 642,653 740,813 359 40,751 3, 01E

1944
----

1 784 1 392 8 051 196 986 711
'

93 435 578 891 672 326 323 74 919 4 02c
1945--

__
1:942 1:345 6, 678:548 619, 199 90:272 305"065 395: 338 526 445, 441 24, 93i

1946---- 2,662 1, W 317
1

2
1

116,900
1

1,041
1

1,6 140,1Z,

MANUFACTURING: MACHINERY, EXCEPT TRANSPORTATION EQUIPMENT AND
ELECTRICAL

1938---- 6,315 2,371 2,477,728 234,626 37,499 306 37,805 3,706 592,058 40,177
1939---- 6 299 3,289 3,180,661 330,945 55,254 959 56,213 2,79.8 3633,552 23,484
1940---- 6:042 3,833 4,458,849 651,485 143,896 65,776 209,672 2,006 185,716 13,62E
1941---- 5,972 4,622 7,187,568 1,323,063 258, 5&7 440,471 699,038 1,177 85,702 6,71E
1942---- 6,301 4,922 9,959,084 2,113,935 208, 4D:3 1,192,978 1,401,381 1,191 111,554 9,231
1943 ---- 6,207 4,825 11,379,991 2,207,319 165, 9D1 1,359,798 1,525,700 1,143 153,697 11,981
1944

_ _
6 062 4,721 11 111 627 1 630 889

'
168 108 938 535

'
1 10' 643

'
1 147 213 115 15 27'

1945: _ _: 6:387 4 536
1

9,297,767 1 966,618
1 :

158 4340 , 945440 1 SN: 3751 1:6.56 583:081 1 38: 3~
969 7, 797, 6 890,451 321,05.5 9,88 2,542 1,351,692 169,87,

MANUFACTURING: AUTOMOBILES ANID EQUIPMENT EXCEPT ELECTRICAL

1938---- 1,036 364 2,013,002 206,129 31, OD2 23 31,025 610 1,040,076 60,900
1939---- 916 457 3,437,438 384,159 60,439 292 60,732 418 231,645 18,092
1940---- 851 498 4,678,.608 576,796 127,709 51,077 178,785 310 118,190 9,411
1941---- 773 546 6,542,757 864,547 169,858 269,912 439,780 193 45,071 3,494
1942---- 678 514 4,077,226 413,212 54,6902 201,003 255,696 148 13,334 933
1943---- 599 477 3,852,827 415,677 57,702 205,785 263,487 100 9,438 576
1944

----
576 461 3 715 880 340 072 36 24L5

'
194 944

'
231 189 86 10 880 628

1945 646 501 1:955:981 184: 623 22, 232 100, 846 123: 077
1
19 1,133:334 14,470

1946----
1

932
1

6
1 1

2
1 1

72, 706 8 73,583

1

25
1 1

94.112

MANUFACTURING: TRANSPORTATION EQUIPMENT, EXCEPT AUTOMOBILES

1938---- 848 252 376,514 39,184 ~ 6,598 33 6,621 522 258,824 22,6U
1939---- 847 339 ~ 720,188 84,769 14,150 365 14,515 445 150,979 11,284
1940---- 850 426 71, 545, 560 256,431 57,402 33,210 90,612 361 49,253 7,77(
1941---- 927 573 3,885,433 726,834 130,24=9 294,299 424,548 277 44,856 6,16(
1942---- 1,108 725 12,348,413 1,500,296 201,753 749,060 950t 813 304 129,703 4, 92~
1943---- .1,226 887 21,993,253 2,335,210 217,201 1,359,640 1,576,841 271 725,453 14,691
1944 1 201 860 24 533 777

'
2

'

1

10"l
216 553 1

'
205,444 1,421 996 284 244 050

'
10 5&

1945:::: 1:157 739 , 734: 4:2616 11051,356 161:874 488,625 650: 499 363 501 662 34:76(
19 50

1
1,864,928 174,774 59,521

1
2,842

1
1,034:45

1
187,6&-

For footnotes, see pp. 421-4V.

852591-51-25
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TABLE 14.~Corporation returns, 1938-1946,1 in aggregate and by major industrial
groups, 50 for returns with net income anCZ returns with no net income: Number of returns,
iolal compiled receipts, and net income <)r deficit; also, for returns with net income: In-
come tax, excess profits taxes, and total tax-Continued

[Money figures i:jn thousands of dollars]

6

Year

Total
num-
ber of

re-
turns 2 Num-

ber

Returns witb no net
income I

Num-
ber

Total
compiled
receipts 3

Defle.it 4

1938---- 5,357 1,956 764,604 74,345 - 12,189 158 12,348 3,215 274,961 20,5&
1939---- 5,502 2,387 958,043 108,757 :L8, 010 295 18,305 2,953 220,736 14, 7&
1940---- 4,210 2,030 1,028,994 122,433 26,740 7,469 34,209 2,045 140,573 9,69(

1941 ---- 4,283 2,669 .1,557,331 215,254 44,896 55,792 100,688 1,509 76,575 7, 23,'
1942 ---- 4,183 2,759 1,928,748 281,694 42,402 125,626 168,029 1,304 87,185 8, 62,'
1943 ---- 3,793 2,799 2

'
607,457 395,497 .40,708 220,426 261,134 870 64,278 4,86(

1944 3 628 2,693 2,729 020 339, 344 1 42,875 177,216 220,091 828 76,.0261 6,.M'
1945:::: l 4:119 2 853 2 628:897 261,043 1 -45,681 108,458 154 139 1

098
122,440 1 8,651

1946---- 1 5,695 3".458 2:540,561 287,020 1 1 01, 018 2,930 103: 948 2: 065 356,880 1 59, 34~

1938---- 2,206 546 434,187 25,631 4,139 34 4,173 1,207 187,372 11,16(
1939 ---- 1,968 682 280,470 . 21,593 !3, 424 102 3,527 861 49,534 4, 04,'

1940 ---- 2,381 883 368,008 28,407 6,011 1,312 7,323 1,085 60,428 6, 58E
1941 ---- 2,887 1,599 822,234 89,028 18,479 21,677 40,156 893 50,713 4,79(
1942---- 2 332 1,396 1,066,229 134,150 16,909 64,850 81,759 596 44,545 3, W
1943 ---- 2: 278 1,458 1 610,844 218,507 25,777 114,836 140,613 482 59,802 3,96,1
1944--- 3 030

'

.

1 827 1: 904 137 217 534 30 386 105 762 136 148
~

763 88 346 6 271

1945--- 3, 050 1: 692 1 621: 234 133: 852 24:122 53, 578 7: 700 854 157: 111 12: M
1946--- 3,887 2,061 1: 609,150 155

,
164

1
54,791 1,22 1,333

~
2

~
42,58,

1938---- 23, 961 9,266 7,869,427 1,200,243 166, 452 392 166,844 12,695 4,276,502 530,392
-1939 23,893 10,586 9,134,548 1,523,801 215,683 1,198 216,881 11,478 3,959,063 355,274---

1940---- 23 670 11,479 10,441,901 1,592,069 347,346 14,385 361,730 10,574 3,268,471 279, ('320

1941 ---- 23: 437 12,985 14,175,762 2,1081,267 636,676 168,507 705,183 8,936 1,772,816 154,062

1942 ---- 21 658 12,904 17,807,766 3,719.905 1, 030,702 546,832 1,577,534 7,333 841,806 91,321

1943 20: 679 13,170 20,426,894 4,616,319 997,422 1,410,258 2,407,679 6,109 910,756 121,802----
1944 ---- 20 560 13,067 21, 635, 269 4,277 770 816 251 1,573 076 2 389 327

'
6 175 862 140 136 892

1945 - --
,
13721 12,966 19,672,756 3,13,3: 895 719:644 827:962 1, 547: 605 6:770 2 990:595 196:818-

1946---- 23,441' 14,395
1
17,5M,664 2,72 895,607 2,45

~
7,428 5 351,78 383,487

1938---- 15,513 5,402 3,381,540 341,578 53,076 312 53,388 8,927 3; 616, 021 464,187

-1939 -- 76415 6,605 4,235,943 474,757 72,351 1,055 73,405 8,025 3,353,897 296,295-
1940----

,
63115 7,317 5,195,366 583,306 :124, 052 9,059 133,112 7,332 2,993,458 253,143

-1941 --
,

44915 8,587 8,405,941 912,859 220,139 88,422 308,561 5,934 1,560,557 122,415-
-1942

,
59114 8,831 11,427,711 2,181,978 627,470 321,518 948,989 4,794 591,891 . 72,086---

1943----
,

13 759 8,798 13,370,720 2,900,499 -591, 598 1,063,702 1,655,301 4,013 803,003 106,470

1144 13: 608 8,693 14,113,400 2 571 867 422 830 1 168 989
'

1 591 819
''

4 042 705 799 115 549

1945:::: 14 132 8,610 11,984,273 1: 459, 866 320: 058 368479 426~799 4, 593 2 621: 876~ 147: 324

1946 ---- 16:167 10,027 9,416,514 96 332,291 1: 414
~

333, 705 5,115 4: 961, 357,498

Total
compiled
receipts 3

Returns witbL net income 4

Net
income 4

IrLcome
t;aX 5

Excess
profits
taxes 6

Total
tax

1938 ----
1939

3 906
8853

1,534
1 650

1,500 914
1,584 194

368,512
437,265

38,384
47,807

19
53

38,403
47,860

2 095
1: 977

154,781
164,634

15, 28E
12, 60E----

1940 ----
1941

,
.

3,906
3 935

,
1,784
1 951

1,508,654
1,668,830

286; 242
318,366

65,055
84,445

1,782
30,804

66,837
115,249

1,890
1,767

55,073
50,116

7,12(
7, 04E

----
1942----
1943

,
3,703
3 629

,
2,009

2412
2,184,826
2,483,031

587,391
686,519

127,285
- 131,609

104,048
161,637

231,333
293,246

1,533
1,212

43,303
32,120

6,617
6, 50f----

1944----
1945

3: 776
3 856

,
2,299

2602
2,695,741
2,719,948

731,259
703,925

131 754
131: 917

211 498
183,' 860

343 2
1576315: 7

261
11,' 334

30 973
224: 4571

2
'
09C

14, 81~
----

1946---- 4:116
,

2,
.
235 .2,920,553

1
575,766 . .155

~.4
156,

50 1,
526 239,3221 15, 684

For footnotes, see pp. 421-427.
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TABLE 14.-Corporation returns, 1938-1946,1 in aggregate and by major industrial
groups,10 for returns with net income and retuTns u7ith no net income: Number of returns,
total compiled receipts, and net income or deficit; also, for returns with net income: In-
come tax, excess profits taxes, and total tax-Contilaued

[Money figures in thousands of dollars]

Year

Total
num-
ber of

re-
turns 2 Num-

ber

Total
compiled
receipts 3

Returns with net income I

Net
income 4

Income
tax 5

Excess
profits
taxes 6

Total
tax

Returns with no net
income 4

Num-
ber

Total
compiled
receipts 3

Deficit

OTHER PUBLIC UTILITIES

,330 2,986,973 490,154 74,991 61 75,052 1,673
,331 3,314,410 611,779 95,524 91 95,616 1,476
,378 3,737,881 722,521 158,238 3,543 161,782 1,352
,447 4,100,991 850,042 232,092 49,281 281,373 1,235
,064 4,195,229 950,535 275,946 121,266 397,212 1

.
006

131 4,573,142 1,029,301 274,214 184,918 459,132 884
075 4 826 129~ 1,974 643 261 6671 192 590 454 25-1 872

,096 4:968,535 970:104 267: 669 164', 7341 432,' 403 853

1
5,237,597 1 407,465 443 4

1 1

TOTAL TIRADE

,614 27,053,443 741,483 113,459 1,155 114,614 88,578
,174 34,501,928 1,031,271 163,821 2,645 166,467 75,033
,766 40,022,103 1,270,122 262,928 32,811 295,740 68,083
,475 53,252,745 2,222,556 500,237 363,001 863,238 49,228
,793 52,596,713 2,660,585 513,581- 888,545 1,402,126 29,176
,644 956,222,260 3,156,477 538,508 1,244,359 1,782,867 ~6,236

166 59 074 935 3 318 799 565,1791 344 978 1 910 157 24 197
:550 64,' 016y, 723 3, 439', 123 628,993 11: 273:0211 1, 902', 014 23, 398

92 8 5,714,298 1,946,115 8 2,028,25

TRADE: TOTAL -WHOLESALE

,704 12,531,876 263,049 37,886 464 38?350 21,328
,567 16,560,047 397,773 61,924 1,611 63,535 16,454
,296 19,088,709 496,601 100,142 15,167 115,309 15,206
1491 25,917,726 964,185 209,638 179,312 388,950 10,141
,315 25,625,073 1,066,063 187, 884: 386.539 574,423 9,026
,551 27,151,587 1,216,042 194,085 504,469 698,554 6,897

'
045 28

'
636

'
230 1 241 747 207 930 502 612 710 542 6 563

,838 31,011,180 1:249,'1081 232: 796 443:0461 675:842~ 6:8431
45,5

1
2,329 791,494: 5 843,43

TRADE: WHOLESALE: CONTMISSION MERCHANTS 53

---- ----------- ---------- --------- ---------- ----------- -----
---- ----------- ---------- ---------

----------

----------- -------
1406 516,858 39,026 7, 07C. 1,689 8,765 2,233
,577 1,196,086 79,066 15,261 16,452 31,713 1,909
,686 1,186,370 85,933 14,516 29,427 43,943 1,923
,726 1,438,342 95,747 14, 694: 36,189 50,882 1,656

'
7151 1 487 997 93 712 16 260 31,,202 47 462 1 420

1861 1: 598', 788 95:542 17:641 29 081 46,722 1:457
,862 2 151 49, 906 2 836 52

OTHER WHOLIF-SALERS 53

1938---- 4,54 2 2 505,700 50,917
1939---- 4,244 2 440,533 46,3711940---- 4,133 2 219,939 18, 76C
1941 ---- 4,053 2 162,143 24. 59~
1942-.--- 3,364 . 2 206,612 12,61E
1943---- 3,291 2 75,634 8,82(
1944---- 3 176 2 125 368 19 244
1945---- 3:149 2 144: 262 34:68,-
1946----

~

3
,

158 2 15 10,307

1938---- 143,234 50 11,995,022 325,8201939---- 141,474 63 8,245,440 218,710
1940---- 143,022 71 7,193,940 187,899
1941---- 141,620 89 4,523,671 142,336
1942---- 131,684 89 3,325,403 91,5701943---- 124,122 94 2,217,334 64,596
1944---- 120

'
423 93 2 648 827

'
65 537

'1945----, 124,441 97 2, 623: 717 76, 211
1946---- 155 3,866 132,262

1938---- 38,153 15 5,250,236 117,805
1939---- 36,826 19 3,204.640 68,920
1940---- 38,323 22 2,800,950 60,2291941---- 38P 418 27 1,726,122 60,6631942---- -37,104 27 1,303,397 29,856
1943 ---- 35,349 27 968,118 26,499
1944---- 34

'
489 27 1 360 070 26 783

1945 ---- 36,762 28 1: 277: 514 33: 2741946---- 2,064 61,175

1938---- ------- ---
1939 ---- ------- ---

---------- ---------

1940 ----
1941 ----

4,778
5,603

2
3

----------
121,604
161 338

---------
5, 25~
3 89(1942 ---- 5,791 3

,
136 990

,
4 13(

1943 ---- 5,555 3
,

132,808
,

3,7411944---- 5,341 3 123 556 2 90,11945 ----
1946 ----

5,494
7,053

3
4

~
133, 321
188,086

,
4,247
7,004

1938 ---- ------- -------
----------- ---1939 ---- ------- ------- ------- ------- -------- - ---------- ---------

1940---- 33,545 19.890 18,571,851 457,575 93,0613 13,478 106,544 12,973 2,679,347 54,-9721941----
1942----

32,815
31,313

23,914
23,629

24,721,640
24,438,703

885,119
980,130

194,377
173,369

162,860
357,112

357,237
530,480

8,232
7,103

1,564,784
1 166,407

56,772
25 72C1943 ---- 29,794 23,825 25,713,246 1,120,295 179,391 468,280 647,671 5,241

,
835,310

,
22, 75E1944---- 29 148 23 330 27,148,233 1,148 035 191, 670 471 410 663 080 5 143 1 236,514 23 87E1945---- 31:268 2~ 977 29,412,392 1,153:566 215,155 413: 965 .629:120 5: 386 1:144,193

,
29,02E

194.6 ---- 41,9 43,233,722 2,173,555 741,589 49,1 7 1,876,863

1

54,171

For footnotes, see pp. 421-427.
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TABLE 14.-Corporation returns, 1988-1946,1 in aggregate and by major industrial
groups,50 for returns with net income and returns with no net income: Number of returns,
total compiled receipts, and net income or deficit; also, for returns with net income: In-
come tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars]

Year

1938---- 88,985 28,482 11,989,656 381,
J
536 60,258 438 60,696 58,210 5,276,913 169,06E

1939---- 88,284 35,193 15,196,676 526,902 84,887 766 85,653 51,086 4,224,923 122, 27!
1940---- 87,604 40,619 17, 9654, 312 639,635 .134,937 14,087 149,024 45,179 3,614,014 105,052,
1941---- 86,120 51,444 23,283,283 1,061,870 243,556 162,320 405,876 33,101 2,308,236 65, 67E
1942---- 79,705 52,293 22,835,283 1,375,674 281,286 438,208 719,494 25,962 1,546,699 50,10(
1943---- 74,263 56,615 924,528,072 1,674,886 292,129 654,695 946,823 15,995 . 974,630 28, 0&-
1944---- 70,622 54,965 25 725 219 1 815 432

' '
300 773

'
769 992 1 070 764 14 181 986 318 28,331

1945---- 72,955 57,682 27:983:634 1 , 922 , 222 334 , 669 765:037 1:099:706 13:527 1,030:694 33,=
1946 ---- 86,702 68,3

~ 1
2,905,584 996,380

1
2 1,023,157

1

16 56,X

1938---- 7,059 2,971 4,491,914 205,630 33,520 67 33,587 3,909 656,194 21,53(
1939---- 6,813 3,268 5,086,413 275,593 46,214 102 46,315 3,417 407,643 12,39(
1940---- 6,623 3,575 5,596,299 3207842 73,378 9,470 82,848 2,927 293,921 11, HK
1941---- 6,559 4,469 6,915,029 509,767 1197639 101,614 221,253 1,971 103,419 5, 5&
1942---- 6,153 4,825 7,675,515 673,009 127,710 267,857 395,566 1,235 54,488 2,631
1943---- 5,792 4,893 98,336,534 788,627 126,525 365,792 492,317 799 48,484 1, W
1944

-
5 424 4 682 9 081 878

'
931 564 128 282

'
490 652 618 934

'
657 35 848 1 26(

1945-::: 5:435 4:686 , 9769: 708 958:460 141-, 656 477:492 143619, 6541 120:873 - 2: 55i
19 5

,
0

1 1 1
426,5

~ ~
4

1 1
87

1
4,771

1938---- 5,393 1,434 2,433,523 39,286 6,344 43 6,388 3,766 506,667 8, 15t
1939---- 6,492 1,901 3,084,637 64,975 10,633 ill 10,743 4,379 583,959 9, 55,t
1940---- 7,064 2,492 3,543,027 68,802 15,218 515 15 734 4,368 592,283 12,36(
1941---- 7,116 . 3,088 4,388,080 87,244 22,186 7,593 29: 779 3,822 506,952 11,04,
1942---- 6,413 3,683 5,162,312 114,250 28,754 27,461 56,216 2,536 272,365 5, W
1943 ---- 5,881 4,117 5,293,729 . 134,567 30,283 39,875 70,158 1,595 195,920 3,101,
1944 1 412 3 1176 1 148 161 148 007 33 186 47 502 80 688 1 453 178 196 2 54(
1945:::: 5, 699 4:199 5: 883: 869 161: 626 35: 063 53:380 88: 444 1: 353 162: 760 2: 761.
19 4 7,946,405

,

2 99,04 9 18 4, 0&-

1938---- 1,664 547 37,197 586 74 6 81 1,070 41,249 1,101
1939---- 1,702 654 45,024 778 98 10 107 1,008 40,310 98(
1940---- 1,723 733 56,289 957 135 10 145 970 41,073 88!
1941---- 1 803 goo 75,121 1,539 278 42 321 882 38,262 911
1942---- 1: 823 1,171 116,341 2,901 568 303 871 634 32,275 0
1943---- 1,797 1,484 160,139 7,601 1,316 1,738 3,054 298 13,357 271
1944---- 1 709 1 416

'
168,306 6 915

'
1,486 866 2 352 275 15 561 34~

1945---- 1: 749 1, 489 197, 613 1208, 1 861 711 2:572 1 2381 16: 221 1 371
1946---- 2 27 . 12,438

:
3 197

1
95

1
3,292 1 294 1 24,112 1 68

Total
num-
ber of
re-

turns2 Num-
ber

Total
compiled
receipts'

Returns with net income I

Net
income

Income
taX 5

Excess
profits
taxes 6

Total
tax

Returns with no net
income 4

Num-
ber

Total
compiled
receipts 3

Deficit 4

1938---- 5,855 1,669 387,470 10,788 1,619 35 1,655 4,044 192,760 4, 95'
1939---- 5,705 1,807 440,907 13,478 1 2,049 26 2,076 3,782 171,980 4,671
1940---- 5,571 1,960 459,543 17,067 - 3,049 173 3,222 3,476 171,706 4,041
1941---- 5,368 2,605 585,989 23,789 '5, 210 1,609 6,819 2,652 113,199 2, 81:
1942---- 4,966 3,164 780,976 43,522 8,732 11,619 20,351 1,698 71,077 1,68,
1943---- 4,600 3,507 925,602 57,197 8,735 23,436 32,171 999 43,709 93!
1944---- 4 294

,
3 375

'
884 133 53 186 8 946 20 519 29,464 822 41,'520 79,

1945---- 21241 3, 383 909: 769 50: 796 0:591 17: 023 26,615 707 39,581 86:
1946----

1
4

,
341

1

~

3,452 1, 154, 408~ . 61,116 18,845
-

1
1,9 20,832 796 65,758 1,45:

For footnotes, see pp. 421-427.
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TABLE A.-Corporation returns, 1938-19,46,1 in aggregate and by mckjor industrial
groups,51 for returns with net income and returns with no net income: Number of returns,
total compiled receipts, and net income or deficit; also, for returns with net income: In-
come tax, excess profits taxes, and total tax-Continued

[Money figures in th4ausands of dollarsl

Year
Total
num-
ber of
turnS2 Num-

ber
Total

compiled
receipts 3

Returns with not iiiacome 4

Net
income 4

Inconae
tax 5

Excess
profits
taxes Is

Total
tax

Returns with no net
income 4

Num-
her

Total
compiled
receipts 3

Deficit 4

TRADE: RETAIL: APPAREL AND ACCESSORIES

3,300 961,769 26,527 4,164 35 4,198 7,920 630
4,318 1,271,900 41,303 6,633 69 6,702 6,942 50()
5,174 1,570,335 56,448 11,228 1,016 12,245 6,227 388
7,298 2,130,731 104,641 23,378 13,419 36,797 3,946 184
7,989 2,534,466 165,141 28,997 56,431 85,428 2,542 107
8,720 2,848,019 218,802 29,910 99,518 129,427 1,479 17
8 701 3 049 428 234 108 34 311 .103 142 137 454 1,267 7
9,072 3:428',077 273,824 42, 330 114', 349 156:678 1 148 6
0,043

1
4,4 354,67 115,8491 8

1
124,5191 2:015

1
21

TRADE: RETAIL: FURNITUIRE AND HOUSE FURNISHINGS

1,915 487,346 17,533 2,780 21 2,801 3,789 26
2,415 581,753 22,278 3,531 69 3,599 2,977 18
2,992 727,991 28,513 5,540 232 5,772 2,699 16
3,885 - 977,145 57,673 13,328 5,690 19,019 1,595 7
3,626 870,114 86,358 24,280 12,319 36,599 1,430 6
3,714 814,869 96,285 25,S50 17,106 42,956 917 3
3 532 793 975 86 341 21 057 .20 009 41 0671 8041 4
3:926 886, 890 77:920 18: 710 16:642 35:353 926 4
5,376 1,5 153,9

1 1
1,219 51,365

,

0

TRADE: RETAIL: EATING AND DRINKING PLACES

1938---- 11,437 535 25, 11f
1939---- 11,471 495 18,55-
1940---- 11,616 049 14, E~
1941---- 11,424 1241 6,911
1942---- 10,697 ,533 4, 29E
1943 ---- 10,440 5,111 2,05(
1944---- 10 136 5 785 2 501
1945---- 10:412 7: 370 2: 59~
1946---- 12 1 0,39 8,654

1938---- 5,818 2,108 14,67,1
1939---- 5,467 6,831 8, 96',
1940---- 5,771 7,111 7,33(
1941---- 5,551 6,431 3, 524
1942---- 5,133 6,203 3,211
1943---- 4,718 7,581 1,91(
1944--- 4 434 5 963 2 13'
1945- - 4, 976 3, 107 2: 22j
1946--

1
3,051

;1938---- 7,936 1,454 314,842 11,321 1,706 23 1,729 6,232 355,990 13,1 07
1939---- 8,848 2,038 351,622 14,256 2, IL 58 41 2,199 6,558 378,561 13,59
1940---- 9,839 2,678 438 876 16,619 3,045 169 3,214 6,945 352,874 13,134
1941 ---- 10,376 3,853 56F, 478 22,568 5, 060 1,057 6,117 6,301 340,169 11,033
1942---- 10,161 5,016 784,279 36,966 8,082 7,018 15,101 4,958 301,191 9,440
1943---- 9,787 6,470 1,104,779 69,310 11,009 23,541 34,549 3,095 156,996 4,897
1944---- 9,768 6 209 1 154 871 66 255 11,948 21 584 33 532 3 353 225 898

'
7,71,9

1946---- 9 976 6: 719 l,283:792 74:138 14,092 22: 047 36:139 3: 031 193 , 355 7, 11f
1946---- 11:60

1
1,422

1
24, IL 54 25,459

1

4
,
2 16,624

TRADE: RETAIL: AUTOMOTIVE DEALERS

8---- 10,880 2,958 993,804 12,232 1,675 23 1,698
9---- 10,793 5,135 2,104,856 24,618 3,440 67 3,507
0____ 10,983 6,266 3,092,268 45,201 .8, 138 1,367 9,506
l____ 10,588 7,658 4,176,290 100,447 20,832 16,242 37,074
2____ 9,283 5,387 1,184,751 49,125 11,218 8,086 19,304
3____ 8,229 6,170 1,190,092 65,081 13, 6683 13,540 27,222
4____ 7, 591 1 15:9501 1: 148 622 65 443 14 759 11 099 25 858
5---- 8,171 6 205 1 303:111 71: 779 16: 881 10:670 27: 552
6,--- 12,212 0,525 4

,
34 398,696 133,2 135,399

TRADE: RETAIL: FIMLING STATIONS

8____ 2,331 815 172,762 7,326 1, 14 21 1,187
9---- 2,020 669 170,487 7,486 1, 198 7 1,20
0____ 2,751 1,079 235,006. 9,246 1, 901 54 1,95

41____ 2,686 1,409 318,164 14,905 3, 6338 1,558 5,19
42____ 2,284 1,184 267,272 11,998 3, 103 2,208 5,31
43____ 1,934 1,025, 182,785, 11,486 2, 439 3,571 6,01
44-- 1 758 1 029, 189 284 11 648' 2 601 3 633 6 13
45____ 1: 792 1:182, 234: 238 14: 392' 2: 880 4,1617 7: 49
46----. 1

,
9 345,635 23,9 7 15 7,83

For footnotes, see pp. 421-427.

193 7,577 1,302,471 29,464
193 5,343 916,347 12,184
194 4,456 794,922 11,104
194 2,728 414,583 5,100
194 3,666 249,271 8, 28C
194 1,775 90,268 2,824
194 1 397 77 416 2,321
194 1: 642 105: 340 4, 27~
194 1,350 97,172

1

4,65(

193 1,444 89,.126 1, gn
193 5 1,293 76,249 1,798
194 6 1,596 82,984 2,127
19 6 1,211 61,036 1,312
19 2 1,041 52,502 1,234
19 0 849 49,584 1,506
19 4 664 37 9633 1, 18C
19 7 539 30:715 771
19 3 518 25,065 741
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T"LE 14.-Corporation returns, 1938-19,46,~ in aggregate and by major industrial
groups,50for returns with net income and returns with no net income: Number of returns,
total compiled receipts, and net income or cleficit; also, for returns with net income: In-
come tax, excess profits taxes, and total ta=-Continued

[Money figures in ti-wousands of dollars]

Year
Num-
ber

Total
com~piled
receipts I

Returns with net L-riCome 4

Net
income 4

Incomie
tax 5

Excess
profits
taxes 6

Total
tax

Returns with no net
income 4

Num-
ber

Total
compiled
receipts 3

Deflcit4

TRADE: RETAIL: HARDWARE

8 1,230 109,681 2,938 407 11 418 2,072
7 1,334 133,449 3,625 .508 12 521 1,974
6 1,365 137,293 4,348 726 84 810 1,485
8 1,828 206,257 9,722 1,066 998 2,964 843
6 1,963 213,261 14,564 2,690 3,602 6,292 624
5 1,934 189,726 14,607. 2,766 3,534 6,299 373
2 1 811 189 441 14 1654 3,056 2 370 5 426~ 269
91 1,942~ 224: 7661 16', 111 3, 638~ 2,' 204 5,842 232

27,68 1 7,825 2

TRADE: RETAIL: ]BUILDING AIXATERIALS, FUEL, AND ICE

6 3,676 592,019 19,145 2,679 58 2,737 4,520
3 4,222 755,473 25,482 3,657 83 3,740 3,964
9 5,091 976,127 34,069 5,856 384 6,240 3,721
4 5,646 1,233,428 52,882 11,775 3,456 15,232 2,738
9 5,393 1,247,690 60,478 13,704 10,713 24,417 2,463
0 5,591 1,237,747 70,460 15,096 157312 30,408 1,757
8 5 398 1 214 602 68 966 16 IL78 12 144 28 321 1 347
9~ 5: 723 1:411',606~ 84,' 0611 19,' 696~ 14,949 34: 645 1: 232

1,96 140,225 5 43,832 1
,

1

OTHER RMTAIL TRADE

9 5,292 795,694 22,922 3,359 70 3,429 9,993
3 6,253 952,606 26,412 3, 781 119 3,900 8,296
5 4,338 680,595 25,444 4,4652 486 5,138 4,065
7 5,240 1,017,855 55,171 11,724 7,776 19,499 2,925
3 5,490 1,183,755 82,438 15,296 24,564 39,861 2,273
5 5,723 1,333,748 97,747 15, 787 36,131 51,919 1,450
7 5 424 1 309,857 88,161~ 15 899 28 558~ 44 456 1 230
7~ 15:798~ 1:503 424 90 147 18: 690~ 23: 964 42: 654 1: 302

1, 974: 822
1

137:998 4 1,286 4

RETAIL TRADM NOT ALLOCABLE

9 1,221 211,636 5,302 765 24 789 1,874
0 1,179 217,652 6,618 Q86 53 1,039 1,153
3 2,876 450,663 12,079 2, 071 126 2,196 2,244
1 3,565 691,717 21,524 4, .542 1,264 5,806 1,487
4 3,402 814,550 34,924 8, 151 6,026 14,176 862
5 3,267 910,302 43,116 8, 730 11,602 20,332 609
9 3 562 992 659 40 375 9 IL63 7 914 17 078 643
81 3:3581 1, 007: 506 40,' 849

'
68.6~ 6:9881 16:574~ 536~

1,33 73,8281 292' 391 2

TRADE NOT ALLOCABLE

1938-.--- 3,34 78,462 3,60:
1939__~_ 3,34 74,073 3, M
1940 ---- 2,87 51,795 2,M
1941 ---- 2,68 25,144 1, 0&
1942---- 2,60 18,531 93z
1943---- 2,33 10,279 42~
1944---- 2,11 8

'
348 31(

1945---- 2, 19 10,584 39'
1946_;_ 2,4' 49,

1938---- 8,35 427,756 15,60(
1939---- 8,33 324,608 11,98,1
1940---- 8,96 296,792 10,20(
1941---- 8,52 211,249 6, 76~,1942---- 7,98 171,478 5,71
1943---- 7,49 135,315 4,68(
1944---- 6, 89 108 849 3,62,
1945---- 7, 11D 92: 244 5,291
1946---- 7,8:

1
2,69(

1938---- 15,73 581,482 23,804
1939---- 14,89 482,509 19,814
1940---- 8,59 239,012 10,957
1941---- 8,28 138,748 6,976
1942---- 7,87 95,341 5,113
1943---- 7,32 78,877 2,979
1944---- 6,75 71 707 2 295
1945---- 7,23 65:580 2: 977
1946---- 8,37 105

1
6,699

1938---- 3,16 152,114 6,011
1939---- 2,40 81,359 4,591
1940---- 5,2 141,492 4, 75~
1941---- 5,15 94,812 2,694
1942---- 4,32 55,442 1, 78E
1943---- 3,93 39,150 994
1944---- 4,27 63 263 1, 2&
1945---- 3,98 82:966 1,13(
1946---- 4,37 7 1, 73~

1938---- 16,096 6,428 2,531,911 96,899 15, 316 253 15,568 9,040 1,467,872 38, 90
1939---- 16,364 8,414 2,745,204 106,597 17, 010 268 17,278 7,493 815,877 -27, 51~
1940---- 17,095 8,851 2,969,082 133,887 27, 849 3,558 31,406 7,698 778,977 22,61,
1941-.--- 17,082 10,540 4,051,736 196,501 47, 042 21,369 68,411 5,986 489,313 15,99,1
1942---- 14,875 10,185 4,136,358 218,848 44, 412 63,798 108,210 4,188 475,306 11,60,
1943---- 14,510 10,478 - 4,542,600 265,548 52, 295 85,195 137,490 3,344 274,585 10, m
1944---- 16,312 11 156 4 713 486 261 620 56 4715 72 375 128 851 3 453 302 439 10 42'

'1945---- 14, 724 11:030 5: 021: 909 267: 794 61: -528 64,938 126: 466 3,028 31.5"509 f)
"
59~

1946----
1

19, 8!
1 ~

7,66

~

478,981

1
~

5
~

3,413
1

16
1

42
1

14,744

Total
num-
ber of

re-
turns 2

For footnotes, see pp. 421-427.
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TABLE 14.-Corporation returns, 1938-19,46,1 in aggregate and by major industrial
groups,50 for returns with net income and returns with no net income: Number of returns,
total compiled receipts, and net income or cleficit; also, for returns 7vith net income: In-
come tax, excess profits taxes, and total tax-Continued

[Money figures in tlaousands of dollars]

Year

Total
num-
ber of

re-
turns2 Num-

her

Total
compiled
receipts I

Returns with net income 4A

Nef
income 4

Income
tax 5

Excess
profits
taxes

Total
tax

TOTAL SERVICE

Returns with no net
income 4

Num-
her

Total
compiled
receipts 3

Deficit 4

1938--.-- 45 289 12,286 2,059,797 160,263 23,588 273 23,860 28,687 1,498,380 110,421
--1939

,
45,008 14,114 2,265,662 179,973 27,001 331 27,332 26,916 1 402,718 99,874--

1940---- 45 368 16,091 2,617,761 203,365 36,558 2,198 38,756 25,294 1:228,371 95,351
1941----

,
44 046 19,111 3,107,176 259,487 58,044 17,551 75,595 21,383 1,076,398 76,35(

1942----
,

41 832 20,341 3,851,971 413,023 89,588 92,523 182,112 18,108 766" 148 56,26(

1943----
,

38 768 217603 4,553,703 594,857 106,091 205,388 311,479 13,991 603,877 48,41(

1944---
_

,
38 093 22 098 5 053 519 625,563 117,357 '204 002 321 359 12 614 583 536. 46 77(

1945--_ _ 37: 904 22: 977 5: 374: 674 648,697 131,970 184: 548 316:519 12:130 597: 319 47: 00,

1946---- 42,624 26 6,600,362 874,592 276,818 1 293,06 13,479 773,183
1

72, W

SERVICE: HOTELS AND 0 THER LODGING PLACES 54

1938---- 5 026 1,243 195,995 11,833 1,695 16 1,710 3,530 389,529 38,924

1939----
1940----

,
4,783
5,025

1,417
1,718

259,612
305,252

14,425
17,762

2, 1-12
3, 155

39
155

2,151
3 310

3,160
3,134

352,384
337,876

34,821
31, 7&

'--1941 2105 2 212 396,497 27,197 5, 883 1,489 7: 371 2,829 322,794 28, 19 '--
1942----

,
4,969

,
2,471 564,105 51,242 11,316 9,927 21,243 2,339 212,336 19,661

'1943---- 4 521 2,971 809,011 96,706 19,334 26,593 45,927 1,389 134,768 14,40 ,
'1944- -

,
4 305 2 900 924 574 103 983 22 761 26 004 48 765 243

1
94 999

'
10, 19--

1945---- 4:3,91 3: 129 1, 004: ~24 111:990 533 27: 729 M: 262 1,105 , 74791 8, 85i
1946---- 4 1 139,7 1,62 46,698 1,336 132,701 11,49(

SERVICE: PERSC)NAL SERVICE 54

1938 ---- 9,857 2,724 313,403 14,784 2, T72 45 2,217 6,750 298,762 12, 66C
1939 ---- 9,702 3,229 358,610 17,758 2, (305 45 2,650 6,137 269,036 10,562
1940---- 9,587 3,763 429,799 22,033 3, 871 217 4,088 5,493 229,983 9,87(
1941 ---- 9,342 4,525 545,324 29,348 - 6,337 1,489 7,825 4,490 185,760 9,301

-1942---- 8,843 5,122 663,709 42,888 9, 403 7,030 16,433 3,413 146,321 5,52,
1943 ---- 8,536 5,489 718,231 54,517 10, 914 12,586 23,500 2,678 143,889 5, 7U
1944---- 8 251 5 652 789 425 61 132 13 340

'
12 439 25 778 2 308 120 451 5 001

'1945---- 8: 246 5: 679 821: 866 59: 553 13 , 466 9: 909 23,375 2: 274 136:190 5: 43 ,
1946---- 9

,
2 6,165

1
, 01 74,887

~

2 55 2 8,231

SERVICE: BUSINESS SERVICE

938---- 7,447 2,357 492,158 36,487 5, 4688 44 5,731 4,390 188,205 11,849
939---- 7,576 2,737 544,602 43,075 6, 587 71 6,658 4,283 178,880 10,062
940---- 8,180 3,247 631,376 145,872 9, 382 617 9,999 4,315 164,229 16,863
941---- 7,757 3,569 696,259 54,919 13, 306 3,882 17,188 3,643 150,357 8,842

7,437 3,652 708,757 57,622 14~, 268 10,477 24,745 3,243 108,046 6,304
943---- 7,169 3,875 822,139 71,413 16, 063 17,366 - 33,429 2,733 81,129 4,852
944____ 6 900 3 960 940 552 79 979 18, IL04 20 298 38 402 2 453 95 985 7 146
945- 7: 098 4: 080 1, 041: 843 83: 389 18 4981 20:

9 9
39: 899 2: 548 115: 539 1 5: 829

1946---- 7 97
1 ~

1,24
1

111,149

1

36: 076
1

1764 1 36 203,643
1

.

.

.
,

,
~
[

1 10,939

SERVICE: AUTOMOTIVE REP-AIR SERVI
-
CES AND GARAGES

1938---- 5,069 1,029 75,894 2,466 333 9 342 3,852 131,112 5,962
1939---- 4,822 1,245 94,248 3,369 474 15 488 3,406 113,863 4,527
1940---- 3,922 1,273 88,666 3,994 696 87 782 2,530 79,066 3,779
1941---- 3,657 1,533 108,213 5,254 4086 633 1,619 2,020 63,183 2,365
1942 ---- 3,737 1,691 114,547 7,178 1~ -458 1,207 2,665 1,933 62,860 2,806
1943 ---- 3,398 1,718 114,711 8,833 11 C095 1,840 3,534 1,571 46,143 2,426
1944---- 3

'
091 1 834 127 484

'
8 791 1 868 1 109 2 976 1 156 38 737

'
2 041

1945---- 3,080 1: 982 149 , 033 10: 487 2: 286
:

1 192 3, 479 993 58432 1 1: 607
1946---- 3 23 25,586 6, 893

,

153

,

7,0
1

29: 123 1 1, 86E

. For footnotes, see pp. 421-427.
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TA13LE 14.-Corporation returns, 1988-1946,1 in aggregate and by major industrial
groups,10 for returns with net income and returns with no net income: Number of returns,
total compiled receipts, and net income or deficit; also, for returns with net income: In-
come tax, excess profits taxes, and total tax-Continued

[Money figures in t1vousands of dollars]

Year

Total
num-
ber of
re-

turns2 Num-
ber

Total
com~piled
receipts 3

Returns with net in.come 4

Net
income

Inconxe
tax 5

Excess
profits
taxes 6

Total
tax

Returns with no net
income 4

Num-
ber

Total
compiled
receipts 3

Deficit 4

SERVICE: MISCELLANEOUS REPAIER SERVICES, HAND TRADES 53

1938 ---- ------- ------- ----------- ---------- ------- -- ---------- ----------- ------- -
1939 ---- ------- ------- ----------- ---------- ------- -- ---------- -----------

- -------- ---------

1940---- 1,443 591 44,425 2,246 4:16 65 471
-------

825
----------

17,046
---------

74C
1941 ---- 1,656 937 84,731 6,852 1, 393 1,169 2,561 685 13,776 57E
1942---- 1,586 1,001 122,128 13,634 1, d- 50 6,481 7,932 552 9,950 62(
1943 ---- 1,501 1,032 135,069 14,879 1,304 7 683 8,987 436 14,303 85C
1944---- 1,535 1 027

'
142 809

'
16 071 1962 7: 338 .91200 476 17 746 1

'

48(
1945---- 1, 53 961 104, 609 7:363

1
1:361 1

,
825 3,187 528 17:571 1,14,

1946----
1

1
1,741 1,068 1 110,11

1
8,136 2,210 29 2,239 1 62 1 2, 03~

SERVICE: MOTI40N PICTURES 54

1938---- 4,629 2,102 690,755 67,059 9,368 48 9,416 2,224 243,389 15,33C
1939---- 4,611 2,224 696,649 69,878 10,217 53 10,270 2,192 239,735 13, 51C
1940 ---- 4,682 2,353 810,515 78,983 12,525 293 12,818 2,118 196,338 10,522
1941---- 4,552 2,561 892,317 94,496 20,790 3,755 24,545 1,789 173,498 9,61C
1942---- 4,219 2,742 1,135,028 172,337 40,719 33,139 73,858 1,308 82,654 5, 47C
1943---- 4,067 2,897 1,321,536 262,933 44,336 103,044 147,380 1,008 66,014 5, 3K
1944

-
4 020 3 039 1 493 404

'
269 044 46816 100,162 146,978 829 79 509

u
4 902

1945 ::: 4:122 3:167~ 1, 606: 587 273: 440 53:325 83
'
350 136 675

'
767 63, Wi4 7: 61',

19
1

3
,
42 3

1
116,746

1

11,570 128, ~
1

58
1

13, 40E

SERVICE: AMUSEMENT, EX40EPT MOTION PICTURES 54

1938 ---- 5,824 1,128 107,016 13,675 2,246 40 2,286 3,711 99,608 13,492
19bg ---- 5,815 1,349 126,297 16,096 2, E550 49 2,699 3,577 96,633 13,173
1940---- 5,492 1,528 157,155 19,467 4,025 400 4,426 3,330 86,242 11,919
1941 ---- 5,533 2,032 209,858 25,153 5,638 3 259 8,897 2 Oil 67,925 8,966
1942---- 5,229 1,811 207,099 26,386 5, 156 6, 568 11,723 2, 716 73,007 9,030
1943 ---- 4,766 1,701 224,783 38,536 6, IL99 15,814 22,013 2,224 51,285 6,023
1944---- 4,466 1 722

'
263 026 51 194 7001 23 641 30 642 1 959 61 043 81924

1945---- 4,370 l, 881 340:816 74,967 11: 695 32: 127 43:822 L: 844 56:700
5
.779

1946----
~

6,1 52
1

103,68
1 1

1,412 37,092 74,007
1

12,208

OTHER SERVICE, ]INCLUDING SCHOOLS

1938---- 7,317 1,655 182,654 13,713 2,050 70 2,121 4,082 144,201 11,873
1939---- 7,447 1,852 180,541 15,184 2,332 59 2,391 4,015 149,909 12,950
1940 ---- 6,809 1,550 146,947 12,755 2,443 364 2,807 3,438 115,511 9,674
1941 ---- 6,120 1,659 166,350 15,787 3, 606 1,854 5 460 2,906 96,783 8,329
1942 ---- 5,662 1,792 329,337 41,656 5,575 17,478 23:053 2,543 69,474 6,673
1943 ---- 4,698 .1,870 375,069 45,915 5,974 20,199 26,173 1,912 65,365 8,673
1944 ---- 5,378 1 901 360 850

'
33 830 5 389

'
12 777 18 166 2 133

'
70 756 6 935

1945 ---- 4,845 1 2: 003 288, 117 25: 902 0495, 6: 949 11:998 l, 978 77:606 10:166
1946---- 5,390 2

1
358,792 3 12,237 135 12 91,147 10,772

SERVICE NO'r ALLOCABLE

1938---- 220 48 1,921 246 36 1 37 148 3,573 32Z
1939---- 252 61 5,103 189 25 1 25 146 2,279 26E
1940---- 228 68 3,627 252 45 10 55 ill 2,081 217
1941---- 219 83 7,628 481 -108 21 129 110 2,323 164
1942---- 150 59 7,260 1,081 244 216 459 61 1,499 174
1943---- 112 50 33,155 1,124 .274 263 537 40 980 3~
1944---- 157 63 11 396 1 032

'
216 236 452 57 4 310 W

1945---- 232 95 17:379 1, 616 275 547 821 93 5:629 574
1946----

1

345

1 1

54

1

16 C602

~

3 6 40

1

1,107

For footnotes, see pp. 421-427.
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TABLE 14.-Corporation returns, 1938-1946,1 in aggregate and by major industrial
groups,50 for returns with net income and returns with no net income: Number of returns,
total compiled receipts, and net income or deficit; also, for returns with net income: In-
come tax, excess profits taxes, and total tav-Continued

[Money figures in thousands of dollars)

Year

Total
num-
ber of

re-
turns2 Num-

her

Total
compiled
receipts 3

Returns with net jaCoMe 4

Net
4Income

Incorae
tax 5

Excess
profits
taxes 6

Total
tax

Returns with no net
income I

Num-
her

Total
compiled
receipts 3

Defielt 4

TOTAL FINANCE, INSURANCE, REAL ESTA.TE, AND LESSORS OF REAL PROPERTY55

1938---- 156.882 51,806 5,841,609 1,704,131 132,757 998 133,754 88,631 3,200,421 815,78(
1939---- 157,130 55,646 6,084,208 1,776,514 131,5.58 915 132,472 86,686 3;130.501 840,41(
1940---- 154,490 68,988 6,558,215 2,030,903 189,137 8,569 197,706 83,614 3,355,013 1,162,531
1941 ---- 153,668 66,304 7,325,262 2.196,636 281,529 42,124 323,653 77,190 3,380,651 1, 083, 95!
1942---- 145,846 68,489 7,684,557 2,529,465 349,071 49,080 398,151 68,393 1,552,606 486,16i
1943---- 142,189 74,956 8,062,413 2,786,738 404,921 59.168 464,088 58,699 1,137,184 409,381
1944---- 142 067 82 837 81834,643 3,200,226 493 .3668 60 599 653 966

.
51 042 992,161 304 81(

1945-- __ 143:289 90: 568 9 734 104 3 756,042 602:680 63: 812 666:793 45:005 1,092,671 262: 141
1946---- 152 10: 829:109

~
4:21

1
733,346

~
3,317

1
73

1 1
1 284, 62:

TOTAL FI1*4ANCE 53

1938---- ------- ------- ----------- ---------- ------- -- ---------- ----------- ------- ---------- ---
1939 ---- ------- ------- ----------- ---------- ------- -- ---------- ----------- ------- ---------- ---------
1940---- 41,022 22,398 3,811,800 1,630,210 120,397 4,371 124,769 15,064 577,755 458,55,'
1941 ---- 39,741 22,926 4,044,916 1,726,436 180,824 29,596 210,419 14,057 630,406 431, 58!
1942---- 36,409 21,584 2,812,235 930,974 166,399 12,642 179,041 12,571 527,514 158, 80
1943 ---- 35,111 23,231 3,041,478 1,033,818 194, 919 11,401 206.319 9,877 257,788 98, M
1944 34 736 24 616 3 507 698 1 358 673 281 286 12 351 293 637 8 339 128 012 89 77,
1945:::: 34:457 25:600 4:145:138 1: 753,569 385:726 20:789 406:514 7:344 91:291 67,58,
1 2 4,835,715 2 446,10 4 10 69, 85'

FINANCE: BANKS ANID TRUST COMPANIES

1938---- 18,593 10,574 1,375,821 213,017 12,146 216 12,362 5,766 468,482 93,351
1939---- 18i 038 11,114 1,543,685 271,224 14,369 256 14,625 4,W2 353,434 74,19,
1940---- 17,376 11,422 1,621,276 319,297 21.724 508 22,232 4,451 312,267 80,301
1941---- 16,819 11,672 1,698,642 346,111 49,871 1,723 51,595 3,965 331,815 68,83:
1942---- 16,220 11,089 1,586,402 268,406 59,581 1,495 61,076 4,171 376,980 66, 981
1943---- 15,821 12,557 1,979,503 456,975 115.2-98 3,600 118,898 2,510 184,623 37,04,
1944---- 15,481 13 679

'
2 385 516 729 658

'
198 0661

'
5 386 203 447 1 241

'
69 055 20 32

1945---- 15 246 03814, 2, 820:124 1, 008, 291 4:09928 11:861 295, 960 818 40:449 12:73~
i946----

1
15:2

1
3, 218, 966 1,139,053 32, 6

1 1
613

1
2

1
12,68

FINANCE: LONG-TERM, CREDIT AGENCIES, MORTGAGE COMPANIES, EXCEPT
BAk4 KS-

1938---- 1,834 499 19,482 3,056 419 7 426 1,028 . 39,860 31, 71
1939---- 1,712 549 23,931 3,611 483 7 490 902 36,008 18,48
1940---- 3,283 1,109 26,992 5,495 973 8 982 1,878 30,248 22, 98
1941---- 3,474 1,247 27,229 5,648 1,292 48 1,340 1,985 25,544 i21,43
1942---- 3,372 1,423 26,974 . 6,243 1,642 188 1,830 1,751 14,192 8,91
1943.... 3,252 1,465 27,057 6,493 1,787 151 1,939 1,618 7,172 10, 72
1944 3 235 1,497 24 874

'
61330 , 1,692 136 1 829 1 609 6,050 6 02

1945:::: 3: 048 1 696 29, 008 8,038 2,031 57 2: 089 1:232 4,853 8: N
19

1
1:7

1
11,960

1
3,0

1

18
1

3
1 1

4 2,94

FINANCE: SHORT-TERM CREDIX AGENCIES, EXCEPT BANKS 54

1938---- 5,357 3,052 316, 6380 98,622 14,725 38 14,763 2,125 35,247 6,658
1939---- 4,953 2,912 322,397 93,124 14, 102 39 14,141 1,720 29,002 5,619
1940---- 5 860 3,558 379,604 118,996 24, 71L8 2,265 26,982 1,924 28,926 5,989
1941---- 5:448 3,436 442,512 142,910 35,537 11,720 47,257, 1-669 21.542 5,176
1942---- 4

,
599 2,708 410,894 129,377 44, 431.2 8,038 52,450 1:597 20,697 12,524

1943 ---- 3,950 2,351 197,401 13,4111) 17,82-5 2,187 20,412 1,295 14,701 3,181
1944---- 3,550 2 280 197 093 54 995 18 2E50 2 917 21,177 998 10 384 2,137
1945---- 3,536 2:322 212:016 56, 840 18: 809 2,212 21,112 937 14: 358 2,558
1946----

1

4,155

1

2 323,234 83 26, 3Q2 427 1 26,819 972 24 8,567

For footnotes, see pp. 421-427.
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TABLF, 14.-Corporation returns, 1938--1946,1 in aggregate and by major industrial
groups,50 for returns with net income ancZ returns with no net income: Number of returns,
total compiled receipts, and net income 4or deficit; also, for returns with net income: In-
come tax, excess profits taxes, and total tax-Continued

[Money figures iin thousands of dollars]

Year

Total
num-
ber of
re

turns2 Num-
her

Total
compiled
receipts 3

Returns with met income 4

Net
income 4

Income
t;ax 5

Excess
profits
taxes 6

Total
tax

Returns with no net
income 4

Num-
her

Total
compiled
receipts 3

Deficit 4

FINANCE: INVESTMENT TRUST' SAND INVESTMENT 'COMPANIES 53 56

1938---- ------- ------- ----------- ---------- --- ------ ---------- ----- ------ ------- ---------- ---------
1939---- ------- ------- ----------- ---------- --- ------ ---------- ----------- ------- ---------- ---------
1940---- 4

,
198 2,411 240,218 166,610 6,312 33 6,346 1,654 46,719 116,266

1941 ---- 3,991 2,322 218,482 150,819 7,349 54 7,402 1,568 60,047 68,458
1942---- 3,586 2,490 193,527 154,205 9,513 66 9,579 1,019 22,636 9,781
1943 ---- 3,379 2,438 223,322 164,093 9,850 771 10,621 884 4,714 5,309
1944

-
3 431 2 476 261 6501 116 911 10 142 128 10 171 819 4 171 7 111

1945-::: 3: 527 2:6561 324:328 259: 444 15:378 191 15" 568 814 3:642 6:167
19 3,784

,

2,8121 374,978
1

307,178 IL
.
8,544

~

1
---------- 18,5

1 1
4

1
6,961

FINANCE: OTHER INVESTMENT COMP~ANIES, INCLUDING HOLDING COMPANIES 59 V

1938 ---- ------- ------- ----------- ---------- --- ------ ---------- ----------- ------- ---------- ---------1939 ---- ------- ------- ----------- ---------- --- ------ ---------- ----------- -------- ---------- ---------
L940---- 2

,
327 1

1
441 1,362,937 973,624 58,773 1,014 59,787 809 95,722 171,589

L941 ---- 2,411 11488 1,418,946 1,020,881 75,108 14,287 89,395 863 90,341 207,324
1942 ---- 1,895 1,335 445,203 325,899 38,814 769 39,593 506 44,305 22,811
1943 ---- 1 895 1,361 407,689 290,014 33,610 1,040 34,650 477 18,095 15,059
1944 ---- 2:105 4931

42,

'
919 308 705 35,676 743 36 419 569 10 1154 18,227

1945 ---- i 884
:

1 388 444,882 320: 597 37,655 1 039 38: 693 451 7 102 14,387
1946----

i
1 990

1

1,509
50

5 2
1

383,244 43,636 1 7
1

43,643
1

438 12,098

,

11,932

FINANCE: SECURITY AND COMMOIDITY-EXCHANGE BROKERS AND DEALERS

1938---- 2,376 755 78,038 .12,245 1,416 14 1,430 1,486 72,939 20, 28F
1939---- 2,203 852 97,327 13,257 1,711 62 1,772 1,251 55,650 17,272
1940---- 2,128 886 gq, 565 . 16,900 2,764 372 3,136 1,125 37,904 12, 192
1941---- 1,847 824 139,946 12,646 2,302 302 2,604 06 73,470 10, M
1942---- 1,579 673 62 995 9,731 2,019 300 2,319 826 31,809 10, 39C
1943 ---- 1,448 910 127,610 30,835 7,475 932 8,408 450 13,511 2,48(
1944 ---- 1,305 889 126,3501 29,912 7 214 785 7

'
999

,

340 11 830 1, W
1945---- 1,312

991

1
208 608

~ '
58, 059 14:921 2,778 17,699 246

1

5:702 1, W-
1946 ---- 1,402 910 190, 334

~
1 4'

,
12,485 3

1
422

1

1
19

1
5,47,1

OTHER FIN-ANCE COMPANIES

1938---- 2,903 531 47,933 15,253 2,463 29 2,493 1,331 14,347 15, 19~
1939---- 2,988 524 46,145 13,639 1,984 20 2,005 1,350 16,584 26, 42~
1940---- 2,277 618 53,738 22,054 4,157 152 4,309 1,219 13,562 23, 5
1941---- 2,093 657 66,692 36,528 6,931 1,409 8,341 1,108 14,660 33,02(
1942 ---- 1,847 668 58,914 29,050 8,179 1,637 9,815 916 9,791 19, 19',
1943---- 1,692 681 48,221 21,998 6,942 2,025 8,967 790 9,833 14,761
1944---- 1 532 635 52 633 21 514 7 015 1 759 8 774 686 9 951 19 26(
1945 ---- 11499 655 58, 130 26, 553 8, 991 1: 680

1
0:671 653 7:997 11:41(

1946 ---- 1
,

573
1

6
1 ~

26
1

448

1

8
1 1

7
1

7, 7C

'FINANCE 11TOT ALLOCABLE 53

1938---- ------- ------- ----------- ---------- --------- ---------- ----------- -------
---------- ----------1939---- ------- ------- ----------- ---------- -- ------- ---------- ----------- ------- ---------- ---------

1940---- 3,573 953 27,569 7,235 975 20 995 2,004 12,407 25,823
1941 ---- 3,668 1,280 '32,467 10,892 2,433 53 2,486 1,963 12,987 17,297
1942---- 3,311 1,198 27,326 8,063 2,239 150 2,389 1,785 7,103 8,21E
1943---- 3,674 1,464 30,674 9,885 2,131 294 2,426 1,853 5,133 8, 99C
1944---- 4 097 1 667 35-706 10 600 2,526 497 31022 2 007 1 218 14,14C
1945---- 4:405 1:854 48: 041

,
1 15:749 3,750 972 4,722 2:193 7:187 10,394

1946----
1

5
1 1

59,845 1 19,444 1 4,886 5

1

4,891
1

2
1 1

13, 54Z

For footnotes, see pp. 421-427.
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TABLE 14.-Corporation returns, 1938-1946,1 in aggregate and by major industrial
groups,10 for returns with net income and returns with no net income: Number of returns,
total compiled receipts, and net income or deficit; also, for returns with net income: In-
come tax, excess profits taxes, and total tax-Continued

[Money figures in thoDusands of dollars]

Year

Total
num
ber of
re-

turnS2 Num-
ber

Total
compiled
receipts 3

Returns with net iacome 4

Net
income 4

Income
tax 5

Excess
profits
taxes 6

Total
tax

Returns with no net
inconip. 4

Num-
her

Total
compiled
receipts3

Deficit 4

TOTAL INSURANCE CARIRIERS,10 AGENTS, ETC.

38---- 8,103 3,319 1,713,338 226,940 26,857 57 26,913 4,267
39.___ 7,898 3,403 1,690,165 214,926 24,568 69 24,637 4,072
40---- 8,536 4,007 1,669,442 163,639 23,217 2,943 26,160 4,131
4l____ 8,590 4,490 1,974,048 , 183,646 32,14:7 4,414 36,561 3,728
42____ 8,243 5,043 3,542,490 1,295,151 99,338 18,343 117,681 2,862
43____ 7,909 5,136 3,491,354 1,387,502 111,062 21,230 132,292 2,418
44---- 7 779 5 331 3 478 155 1 396 996 92 46 IL 17 676 110 137~ 2 178

5 ---- 7: 876 5:529 3: 523: 849 1: 476,'097 75:659 iO: 497 86, 157 2, 065
46____ 8 3,385 67,504 5 67,556 1

INSURANCE O.ARRIERS 54 Is

38---- 2,053 791 1,574,391 205,593 23,904 1 23,905 1,045
39----- 1,948 760 1,548,924 192,955 21,554 4 21,559 1,022
40____ 2,058 780 .1,505,024 134,555 17,744 2,252 19,996 1,101
41 ---- 2,116 821 1,778,591 146,687 23, 381 1,978 25,360 1,132
42____ 2,082 1,521 3,344,304 1,261,106 92,164B 11,048 103,214 447
43 ---- 1,923 1,537 3,302,071 1,357,906 104,185 16,706 120,891 279
44 ---- 1 968 1 582 3 273 765 1 365 349 84 83E5 13 379 98 215

-

327
45 ---- 2:070 1:626 3:310:697 1:446:284 68:390 7,498 75,887 376
46---- 2 3 1,434,

1
1 5

INSURANCE AGENTS, BROKERS, ETC.

38---- 6,050 2,528 .- 138,947 21,34.8 2,953 56 3,008 3,222
39____ 5,950 2,643 141,241 21,971 3,013 65 3,079 3,050
40____ 6,478 3,227 164,418 29,084 5,473 691 6,164 3,030
41____ 6,474 3,669 195,457 36,959 8,766 2,436 11,202 2,596
42---- 6,161 3,522 198,186 34,045 7,173 7,295 14,467 2,415
43---- 5,986 3,599 .189,283 29,596 6,877 4,524 11,401 2,139
44____ 5 8111 3,749 204 390 31,6471 7,625 4 297 11,9221 1,851
45____ 5:806 3,903 213:151 29,813 7,2701 3,' 0001 10,270 1, 689
46____ 6

,
049 4,452 2 44,881 12,4 12,453 1,392

REAL ESTATE, INCLUDING LESSORS OF BUILDINGS

38-- 99,211 25,602 755,884 124,738 17,260 312 17,572 64,311
39 ---- 101,402 28,317 830,577 132,065 18,409 321 18,730 64,562
40 ---- 96,618 29,825 890,225 142,018 24,149 763 24,911 59,909
4l____ 97,291 35,861 1,085,116 171,661 36,603 3,370 39,973 55,243
42____ 93,761 38,755 1,128,765 205,207- 51,422 9,558 60,979 49,426
43____ 91,788 43,290 1

'
327,300 259,166 65,13D 15,775 80,905 43,049

44____ 92 332 49 372 1 617 801 334 830 85 1390 18 043 103 1821 37 414
45---- 94:136 55:955 l,859:364 423:177 108,465 23',178 131:643 32:796
6-

1
2

1
668,6

1 1
1 178,742 30

LESSORS OF REAL PROPEWICY, EXCEPT BUILDINGS

38____ 4,893 1,873 164,303 79,388 12,612 51 12,662 2,345
39____ 4,384 1,874 158,205 81,321 13t 069 31 13,099 2,215

---- 8,314 2,758 186,749 95,036 21,375 492 21,867 4,510
41____ 8,046 3,027 221,182 114,893 31, 954= 4,745 36,699 4,162
42 --- 7,433 3,107 201,066 98,133 31,912 8,538 40,450 3,534
43---- 7,381 3,299 202,280 106,252 33,811 10,762 44,573 3,355
44---- 7 220 3 518 230 988 109,728 34,493 12 529 47 0111 3 111
45---- 6:820 3:484 205:753 103,199 33,130 9:349 42:479 2:800
46____ 6,674 3

,
475 24 122,814 42,375 3 42,406

For footnotes, see pp. 421-427.

19 1,372,699 264,512
19 1,471,539 299,442
19 1,724,133 395,906
19 1,7565,679 354,461
19 211,040 93,985
19 180,274 97,087
19 296 220 24,621
194 505: 009 29,363
19 70,236

19 1,326,064 261,083
19 1,427,035 296,492
19 1,693,910 393,089
19 1,718,978 352,276
19 178,039 90,890
19 143,780 94,131
19 262 277 22 635
19 468: 556 27:109
19 9 68,225

19 465, 634 3,429
19 44,503 2,950
19 40,224 2,817
19 37,701 2,185
19 33,001 3,095
19 36,494 2,956
19 33,944 1,986
19 36,453 2,254
19 30,699 2,011

19 1,044,635 267,784
19 1,026,298 277,030
19 1,011,070 286,084
19 959,156 267,760
19 773,989 214,871
19 655,782 194,359
19 533 423

'
1633,105

19 , 073464 144,556
194

1
126,105

19 35,488 25,958
19 28,364 17,483
19 42,054 21,996
19 34,411 30,149
19 40, 0633 18,484
19 43,339 19,875
19 34 505 27,310
19 32:298 20,637
19

1
31,357

1
18,423
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TABLE 14.-Corporation returns, 1938-1.946,1 in aggregate and by major industrial
gro.ups,50 for returns with net income and returns u4th no net income: Number of returns,
total compiled receipts, and net income or deficit; also, for returns with net income: In-
come tax, excess profits taxes, and total tax-Continued

[Money figures in t1housands of dollars]

Year

Total
num-
ber of

re-~
turns

Total
compiled
receiptp 3

Returns with net income 4

Net
income

Income
tax 5

Excess
profits
taxes 6

Total
tax

Returns with no net
income 4

Num-
her

~Total
compiled
receipts 3

Deficit4

CONSTRUCTION

57 1,255,862 62,682 9, 774 385 10,159 11,28,
00 1,470,616 70,244 10, 701 467 11,168 10,46
16 1,903,570 101,702 18, 858 4,056 22,914 9,03
03 3,089,465 199,564 40,618 41,449 82,067 6,79
49 4,452,894 367,310 45,805 161,018 206,823 5,441
7.7 3,873,640 294,555 36, 065 138,576 174, 6539 4,65
60 2 699 979 172 738 29 486 60 690 90 176 4 35
111' 2:458:9981 146:0701 28: 4801 33:653 65~ 134 4:02

3, 269,99 7921
1

4,68

TOTAL AGRICULTURE, FORESTRY, AND FISHERY

%2 363,895 30,968 4,158 142 4,300 6,36
839 420,131 40,461 5,693 .141 5,825 5,79
213 484,1765 49,269 9,190 646 9,736 5,18
944 630,777 81,747 .19,624 4,321 22,945 3,95
092 701,625 94,722 22,197 17,687 39,793 3,22
252 765,215 128,219 25,831 36,745 62,576 2,63
912 822 592 134 453 29 300 34 006 63 306 2 50
8651 893'8561 149,8921 32: 8481 30:8801 63:7271 2:

1,138:035 205 2 67,955 2

AGRICULTURIE AND SERVICES

474 344,165 29,196 3,901 130 4,031 5,7
624 385,121 37,212 5,199 131 5,330 5,21
963 450,072 45,887 8,542 454 8,996 4,5
593 586,997 76,775 17,530 3,948 21,478 3,51
761 669,454 89,934 21,216 16,822 38,038 2,8
894 725,317 120,946 21,462 35,466 59,927 2,3
603 788 951 12& 979 28 166 33 171 61 336 2 2
5681 847,'8071 142,8901 3 1, 4731 29,'3061 60:7791 2:0

1,078,78 62,4 64

FORESTRY

80' 8,161 847 114 1 115 3
ill

'
13,904 2,240 328 7 336 3

118 10,319 1,436 276 22 298 4
202 14,466 2,807 618 101 719
174 15,645 2,878 669 209 878 2
208 17,084 4,054 931 132 1,063 1
178 16 309 3 333 747 18 766 1
1451 16:297 2:559 65901........ 341 7241 1
2

1
7,2261 IL, 883 1,883 1

FISHERY

1938---- 17,622 5,0 708,272 37,534
1939---- 17,196 5.6 1 779,015, 37,679
1940---- 16,830 6,7 3 624,415 33,861
1941---- 16,012 8,2 3 440,479 21,683
1942---- 14,769 8,2 333,768 17,708
1943---- 13,325 7,4 1 468,982 27,135
1944- - __ 12 528 7 1 481 986 33,604
1945---- 12:801 7:8 488: 9651 33,451
1046----

1

16,
1

8 1 588, 065 J 37,916

1938---- 9,792 2, 1 239,918 34,130
1939---- 9,300 2, 7 191,076 27,912
1940---- 8,943 3, 7 159,243 32,307
1941---- 8,413 3, 7 121,840 18,624
1942---- 7,769 4, 6 103,114 14,237
1943---- 7,295 4, 2 102,524 14,374
1944---- 6,825 3 5 107 035 14* 530

'1945---- 6, 528 3: 7 99:516 16, 079
1946---- 7p 02

1 -

~ 1 1
21,669

1938 --- 8,932 2, 66 208,368 30,013
1939 ---- 8,400 2, 0 173,324 23,118
1940---- 8,005 2, 77 145,979 23,061
1941 ---- 7,527 3, 5 110,934 13,491
1942---- 7,025 3, 78 89,765 11,985
1943---- 6,593 3, 65 97,446 12,752
1944 6 178 3 27 97 779

'
12,591

1945:::: 5:964 3, 9 93 , 951 13,481
19

1 1
3

1 1
19,837

1938---- 524 75 10,789 2,990
1939---- 519 9 6,935 3,532
1940---- 673 0 6,974 8,061
1941----- 549 294 5,755 4,473
1942---- 459 1 9,132 1,692
1943---- 433 77 3,227 1,191
1944---

'
374 63 3,783 1,464

1945---
-

284 16 2,233 2,058
1946---- 338

1
21

1
1,922

1

939

1938---- 336 78 11,569 925 143 12 154 220 20,761 1,127
1939---- 381 104 21,106 1,010 156 3 159 -248 10,810 1,262
1940---- 365 132 23,785 1,947 372 70 442 210 6,290 1,185
1941---- 337 149 29,314 2,165 476 273 749 158 5,151 660
1942---- 285 157 16,426 1,910 312 556 868 107 4,217 560
tm---- 269 150 22,814 3,219 438 1,147 1,586 90 1,852 431

273 131 17 a32
'

2 441 387 817 1 204 115 5 473 475
1945---- 280 152 , 75329 4:442 685 1,540 2:224 102 3:332 541
1946---- 329

1

146

1

29,705
1 1

3,707 1'1
1 1 1

1,215
1

155
1.

5 894

Num-
ber

For footuoW, see pp. 421-W.



STATISTICS OF INCOME FOR 1946, PART 2' 391

TABLE 14.-Corporation returns, 1938-1946,1 in aggregate and by major industrial
groups, 50. for returns with net income and returns with no net income: Number of returns,
total compiled . receipts, and net income or deficit; also, for returns with net income: In-
come tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars]

Year
Total
num-
ber of

re-
turnS2 Num-

ber

Total
compiled
receipts 3

Returns with net iriLcome 4

Net
income 4

Inco'ne
taX5

Excess
profits
taxeS6

Total
tax

NATURE OF BU SINE SS NOT ALLOCABLE

Returns with no net
income 4

Num-
ber

Total
compiled
receipts 3

Deficit 4

1938---- 17,284 798 116,040 5,202 778 19 797 3,328 90,064 14,696
1939---- 18,178 896 73,007 5,530 746 18 764 3,388 37,397 12,296
1940---- 22,474 1,600 76,105 8,897 1,423 89 1,512 5,433 48,348 57,959
1941---- 22,529 2,176 154,763 18,349 3,629 1,511 5,140 5,123 38,647 38,317
1942---- 20,140 2,044 185,995 22,286 4,647 3,837 8,484 3,980 32,577 28,231
1943---- 17,915 1,897 201,364 25,046 4,742 4,588 9,331 3,355 25,536 17,378
1944 - ~ - - 17 415 1 824 142 901 17 875

'
3 775 3 127 6 903 3,277 18 021 9,111

1945---- 17: 027 1: 908 139,661 15, 283 3:492 1:870 5: 362 3,459 26: 563 10,949
1946----

~

17 181,8 24,007 6
1

118
1

6
~

3
1

7,203

For footnotes, see pp. 421-427.
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TA13LE 15.-Corporation returns, 1937-1946, 1 in aggregate for the United States and
by States and Territories,58 for returns with rw-,et income and returns with no net income:
Number of returns, and net income or deficit ; also for returns with net income: Income
tax, excess profits taxes, and total tax

[Money figares in thoLxsands of dollarsl

Year
Total

number
of re-
turnS2 Number Total tax -

Returns with no
net income 4

Number Deficit I

Returns with met income 4

Net in-
come

Incorrxe
taX .5

Excess
profits
taxes 6

UNITED S-XATES

1937---------- 529,097 192,028 9,634,837 1,232, :837 43,335 1,276,172 285,810 2,280,946
1938---------- 620,501 169,884 6,525,979 853, Z78 5,988 859,566 301,148 2,853,098
1939---------- 515,960 199,479 8,826,713 1,216, -450 15,806 1,232,256 270,138 2,092,148
1940---------- 516,783 220,977 11,203,224 2,144, 292 404,254 2,548,546 252,065 2 283,795
1941---------- 509,066 264,628 18,111,095 3,744, Z68 3,423,334 7,167,902 204,278 1: 778, 553
194251 ------- 479,677 269,942 24,052,358 4,337, 728 7,918,668 12,256,396 172,723 1,000,746
1943 ---------- 455,894 283,735 28,717,966 4,479, :166 11,446,417 15,925,582 136,786 898,722
1944---------- 446,796 288,904. 27,123,741 4,353, 620 10,530,430 14,884,050 123,563 819, 26C
1945---------- 454,460 303,019 22,165,206 4,182, 705 6,612,045 10,794,750 118,106 1, 026, 25C
1946---------- 526,363 359,310 27,184,592 8,606, ra95 268,145 8,874,840 131,842 1,991,706

ALABA_ MA

I

1937---------- 3 572 1,542 29,532 4, 462 291 4,753 1 764 7, 551
1938---------- 3:470 1,395 17i 129 2, S81 27 2,608 1:822 11, 1&
1939---------- 3 432 1,612 25,213 3, 958 60 4,018 1,593 8, 22'
1940---------- 3: 391 1,761 43,682 8, '908 1,830 10,738 1,435 6,38(
1941---------- 3,323 2,084 90,943 20, 349 18,914 39,263 1,045 3, 54'
1942---------- 3,108 2,077 129,511 21, 255 55,914 77,169 853 2,681
1943 ----------- 2,906 2,076 128,545 19, 812 53,386 73,198 688 2, 81
1944---------- 2,813 2,040 124,929 19, 639 49,517 69,156 658 2,681
1945---------- 2,772 2,035 114,816 20, 473 42,434 62,907 625 3, S&
1946---------- 3,385 2,530 178,510 59, 6513 4,224 63,837 743 6,011,

ALASECA

1937---------- 246 106 1,257 165 21 186 98 321
1938---------- 278 91 1,099 166 7 173 133 46(
1939---------- 274 95 1,105 159 5 1654 125 58(
1940---------- 282 109 1,325 238 9 248 125 4421
1941 ---------- 278 126 2,329 533 231 764 107 41',
1942---------- 232 120 2,575 439, 811 1,250 74 26t
1943 - --- 219 124 3,951 633 1,430 2,064 44 17E- -----
1944 ---------- 180 88 2,663 547 733 1,280 45 371
1945---------- 176 89 2,055 459 453 912 42 70E
1946---------- 251 107 2,613 813 6 819 79 W

ARIZO NA

1937---------- 1,497 563 7,765 1, 039 81 1,120 680 2,791
1938---------- 1,481 520 6,020 863 12 875 728 3,126

1939---------- 1,422 512 6,710 991 14 1,006 715 3,607
1940---------- 1,386 564 8,226 1, 611 78 1,689 625 3,326
1941 ---- ----- 1,341 669 11,623 2, 749 967 3,716 483 2,201
1942---------- 1 245 715 17,827 3, 496 5,096 8,592 370 2,330
1943---------- 1:115 713 21,787 3, 520 8,014 11,534 265 1,430
1944---------- 1,053 690 23,417 4,009 8,000 12,009 250 1,908
1945---------- 1,039 656 20,534 4, 089 5,770 9,859 267 2,528
1946---------- 1,282 842 30,902 9, 977 285 10,262 319 3,524

ARKA11qSAS

1937---------- 2,551 1,178 14,007 1,873 137 2,010 1,141 3,471
1938--- ------ 2,581 1,087 11,903 1, 784 23 1,807 1,211 5, 03E-

2,479 1,245 14,553 2,213 49 2,261 1,001 3, 192,
1940---------- 2,554 1,382 19,309 3. 871 221 41092 908 2,93

1941---------- 2,403 1,533 31,676 7,752 3,106 10 857 687 2,20,'

1942---------- 2 233 1,556 37,029 7,413 10,802 18,215 531 1,821

1943 --- - - 2:071 1,515 39,808 7,288 13,-290 20,579 444 1,60(
1---- -

1944---------- 2 141 1,458 40,962 8,396 11,550 19,946 404 1,26 ,

1945---------- 2:060 1,513 40,390 8,975 9,548 18,523 379 1,50(
------ 2,304 1,776 74,105 24,652 323 24,975 406 2,10 ,

For footnotes, see pp. 421-427.
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TABLE 15.-Corporation returns, 1937-19.46,1 in aggregate for the United States and
by States and Territories, 18 for returns with net income and returns with no net income:
Number of returns, and net income or deficit; also for returns with net income: Income
tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars]

Year
Total

number
of re-

turns 2 Number

Returns with net income 4

Net in-
corne 4

Iricome
tax 5

Excess
profits
taxes 6

CALIVORNIA.

Total tax

Returns with no
net income 4

Number Deficit4

1937---------- 25,120 9,705 527,987 67,383 3,655 71,038 12,280 98,55;
1938---------- 24,416 8,589 398,170 54,061 362 54,422 12,790 128,791
1939---------- 24,097 9,221 434,985 661, 084 830 61,913 11,911 97,55:
1940---------- 24,261 10,111 499,053 96,611 10,814 107,425 11,103 135,221
1941---------- 23,606 11,546 849,312 184,835 154,035 338,870 9,081 99,811
1942---------- 21,708 11,864 1,356,116 270,148 446,194 716,342 7,120 52, 63'
1943---------- 20,288 12,190 1,785,881 261,933 783,055 1,044,988 5,565 60, M
1944---------- 19,751 11,932 1,665,461 239,209 741,363 980,572 5,203 64,831
1945---------- 19,700 11,865 1,310,127 236,443 460,669 697,113 5,318 74, M
1946---------- 24,453 14,491 1,531,942 509,002 13,731 522,733 7,095 181, 5W

COLORADO

1937---------- 6,071 2,030 56,590 7,294 292 7,586 3,001 22,10(
1938---------- 5,609 1,737 40,120 5,541 42 5,583 2,948 19,08(
1939---------- 5,355 1,862 46,794 6,982 74 7,056 2,650 15,751
1940---------- 5,126 1,873 51,056 10,056 475 10,531 2,556 14,42(
1941---------- 4,820 2,161 73,769 17,885 7,355 25,239 2,016 15,57,1
1942 --- ------ 4,415 2,278 97,377 20,515 19,847 40,362 1,598 6,521
1943---------- 4,128 2,343 116,479 28,730 27,032 55,762 1,203 9,781
1944---------- 3,894 2,280 117,004 26,430 32,548 58,978 1,119 7,951
1945---------- 3,781 2,337 114,657 24,500 33,958 58,458 1,025 9, 42E
1946---------- 4,234 2,718 154,440 51,711 1,821 -53,032 1,100 22, 5K

CONNM CTICUT

1937---------- 9,398 3,388 151,486 21,540 735 22,275 5,460 66,361
1938---------- 9,292 2,727 100,335 14,326 71 14,397 5,988 80, 82~
1939---------- 9,286 3,556 149,057 22,401 265' 22,666 5,166 47, 90~
1940---------- 9,348 4,220 224,109 46,996 20,341 67,337 4,565 44,18,1
1941---------- 9,335 5,305 491,587 90,760 163,651 254,411 3,455 20,74-,
1942---------- 9,025 5,330 647,743 :83,161 246,174 329,335 3,125 11, 20E
1943 ---------- 8,630 5,440 729,483 192,346. 295,375 387,721 2,648 12, =
1944---------- 8,590 5,579 618,786 82,707 232,316 315,023 2,481. 19, 17E
1945---------- 8,754 5,870 480,457 77,143 119,466 196,609 2,360 17,57(
1946---------- 10,159 6,984 492,466 128,699 1,798 130,497 2,680 64, W'

DELA-WARE

1937---------- 3,177 1,605 531,088 Z9,244 374 39,618 1,174 15,611
1938---------- 3,200 1,434 354,622 28,443 129 28,572 1,380 25, 49',
1939---------- 3,109 1,553 428,284 :38,584 264 38,848 1,184 12,411
1940---------- 3,175 1,617 488,952 C39, 504 19,638 89,142 1,216 39,28(
1941---------- 3,110 1,788 604,452 '96,033 108,788 204,822 1,016 32, 09E
1942---------- 2,551 1,480 587,884 113,628 131,376 245,004 811 11,301
1943---------- 2,425 1,500 624,890 1-08,449 188,893 297,342 710 9, 8&
1944---------- 2,395 1,502 608,359 IL 04, 128 174,526 278,654 669 19,87i
1945---------- 2,330 1,487 539,118 97,339 121,985 219,324 649 12, W
1946---------- 2,812 1,861 620,837 IL 635, 342 706 166,048 702 14, 79~

DISTRICT C:)F COLUMBIA

L937 ---------- 2,847 1,219 42,195 5,313 101 5,414 1,403 6,892
L938 ------:---- 2,798 1,152 36,032 4,700 36 4,736 1,416 10, 226
L930 ---------- 2,7100 1 310 46,468 6,008 36 6,044 1,180 6,700
L940 ---------- 2,679 . 1:442 51,559 9,244 458 9,702 1,056 7,897
L941 ---------- 2,667 1,662 92,615 22,414 5,307 27,721 827 5,240
L942---------- 2,523 1,680 164,268 40,310 36,643 76,952 671 3,164
L943---------- 2,364 1,670 201,127 27,669 92,671 120,339 561 3,242
L944---------- 2,363 1,644 190,572 28,430 84,045 112,475 566 6,235
1945---------- 2,345 1,651 162,416 28,773 59,390 88,164 556 5,805
1946---------- 2,903 2,000 130,153 39,906 2,121 42,-027 739 8,773

For footnotes, see pp. 421-427.
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TABLE 15.-Corporation returns, 19017-1946,1 in aggregate for the United States and
by States and Territories,138 for returns unth. net income and returns with no net income:
Number of returns, and net income or defic~it; also for returns with net income: Income
tax, excess profits taxes, and total tax-Ccontinued

[Money figures in th4ousands of dollarsl

Year
Total

number
of re-
turnS2 Number

Returns with net income 4

Net in-
come 4

Inco:rne
ta,X 5

Excess
profits
taxes 6

FLOR IDA

Total tax

Returns witb no
net income 4

Number Deficit

1937---------- 9,750 3 203 40,296 '4,904 347 5,251 5,187 23, 381
1938---------- 9,485 3: 024 33,542 4,511 107 4,619 5,274 27,0411
1939 --- ------ 9,450 3,403 40,502 5, 878 150 6,028 4,909 17,7811
1940---------- 9,487 3,955 54,776 10,136 949 11,085 4,581 19, M
1941---------- 9,381 4 255 72,711 16,285 6,482 22,767 4,237 20,151
1942---------- 8,355 4,343 97,444. 18,143 25,849 43,992 3,371 11,76:
1943

----------
7 890 4,935 141

'
175 24,362 48,357 72,719 2,332 11,041

1944-----
.

7: 644 4,946 139,428 24,859 46,835 71,695 2,082 15,35:
1945

----------
7,886 5,293 147,525 30, 297 37,445 67,742 2,005 14, 63 ~

1946---------- 9,871 6,464 208,378 64,569 3,900 68,469 2,680 22,M

GEOaGIA

1937---------- 5,600 2,626 61,186 8,609 385 8,994 2,722 12,798
1938 - ------ 5,473 2,410 54,102 8,197 48 8,245 2,821 12,407-- -
1939 ----- 5,423 2,697 69,108 10,873 140 11,012 2,495 9, 8U-----
1940---------- 5 473 2,994 85,692 1.7,821 1,698 19,519 2,258 8, 79C
1941 ----- 5: 425 3,460 129,944 30,847 17,090 47,937 1,710 6,38(-----
1942 ----- 5,111 3,525 211,955 11,897 71,113 113,010 1,375 4,944-----

- -----1943 4,804 3 602 243,094 3 Ca, 882 109,460 146,342 1,015 5, 18E-- --
1944 ----- 4,688 3: 552 228,876 39,336 95,190 134 526 964 5, 702-----
1945 - ------ 4,802 3 673 209,838 11,857 71,965 113: 822 965 9,721-- -
1946---------- 5,896 ^4:604 291,272 97,506 8,670 106,176 1,132 13,32E

HAWAII

1937 --- 808 533 41,319 4,959 140 5,099 250 1, 95C-------
1938 - 801 514 23,762 2,734 14 2,747 265 6,654---------
1939 --- 809 503 28,604 3,729 12 3,741 283 2,027

-------
1940----------
1941 -

824
799

571
608

35,522
54,796

6,510
1-1,844

832
6,791

7,342
18,636

230
172

1,541
1, 27E---------

1942 --- 764 652 75,656 14, 273 25,028 39,301 89 35A-------
1943 670 573 73,702 1-3,456 25,589 39,045 89 62j

----------
1944----------

-1945
674
686

570
551

74,859
61,325

1-3,602
IL2, 437

26,200
17,422

39,801
29,859

80
120

70~
1, W

'---------
1946---------- 896 599

I
50,187

I
IL 5, 499

I
135

I
15,634

1
282

1

,12, 54
1

IDA,HO

1937----------
938

2,160
2 069

694
577

12,202
2127

1,599
1,025

181
13

1,780
1,038

791
804

2, 94C
3,1311

1 ----------
1939 ---

,
1,991 631

,
9,027 1,289 16 1,305 708 2,05',-------

1940 -- 9441 698 13,565 2,600 106 2,706 638 1, go"--------
1941 ---

,
8201 738 18,340 4,486 1,760 6,247 536 1,52(-------

1942----------
1943

,
1,760
1 619

738
737

25,546
21 966

5,227
4,802

7,824
5,600

13,051
10,402.

450
338

1, 59E
1, m----------

1944 -
,
6411 718

,
23,130 5,540 4,332 9,872 352 1,641,---------

1945 ---
,

1 594 737 21,265 5,266 2,960 8,227 349 1,231-------
1946----------

,
1,720 868 35,865 :11, 041 49 11,090 396 2, M

ILLI NOIS

-1937 36 281 13,823 780,947 117,478 3,936 121,414 18,607 207, 51C---------
1938----------
1939 - -

,
35,621

40935
12,162
14,695

488,698
700,077

71,702
105,965

606
1,482

72,308
107,4

'
47

19,803
17,260

247,741
171,006------- -

1940----------
---1941

,
34,905
34 298

16,241
18,940

921,383
1,479,489

187,529
3:16, 296

32,927
288,961

220,456
605.257

15,579
12,298

239,280
138,125

-------
1942----------
1143

,
32,214

1 30 168
19,716
19,450

2,007,261
2,432,185

380,358
427,676

682,402
966,292

1,0(29761
1,393,968

10,521
7,907

73,745
54,99(

1944::::::::::
,

28,939 19,343 2,342,739 3'90, 914 1,006,720
587 115

1,397 633
993:293

7,005
8736

55,274
94 329

1945----------
1946----------

1 29,208
34,259

19, 806
23,828

1,859,390
2,525,526

396,178
869, 293

,
23,244 892,537

,
7,597

,
116.013

For footnotes, see pp. 421-427.
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TABLE 15.-Corporation returns, 1987-1946,' in aggregate for the United States and
by States and Territories,58 for returns witli net income and returns with no net income:
Number of returns, and net income or deftcit; also for returns toith net income: Income
tax, excess profits taxes, and total tax-Ccxatinued

[Money figures in thousands of dollars]

Year
Total

number
of re-

turns 2
Number

Returns with net income 4

Net in-
come 4

Income
tax 5

Excess
profits
taxes6

INDI-ANA

Total tax

Returns with no
net income 4

Number Deficit 4

1937---------- 12,612 5,163 121,146 IL 8, 613 685 19,298 5,745 30, 33,'
1938---------- 12,781 4,466 75,679 IL 1, 668 134 11,802 6,390 45,02-
1939---------- 11,668 5,354 117,924 18, 661 341 19,002 4,809 35,0C
1940---------- 12,474 5,851 158,165 32,004 6,938 38,942 4,902 27, 02i
1941 ---------- 12,038 .6,845 292,884 65,023 59,914 124,937 3,710 21,73(
1942 -----: ----- 11,189 6,822 407,571 (34,726 164,514 229,240 3,071 11, 1w
1943---------- 10,684 6,967 539,279 66,125 265,844 331,969 2 476 8,31,
1944---------- 10,650 7,079 447,515 67,421 194,544 261,965 2: 278 9, 47~
1945---------- 10,516 7,202 356,483 (36,246 122,918 189,165 2,180 9,691
1946---------- 11,309 8,043 442,605 146,258 4,147 150,405 2,255 36, 43:

IONVA

1937---------- 7,910 3,255 46,426 6,663 324 6,987 3,359 21,401
1938---------- 7,614 3,241 40,544 6,182 109 6,291 3,228 21,371
1939---------- 7,378 3,501 52,417 -8,191 139 8,330 2,871 21, 93~
1940---------- 7,228 3,658 57,593 11.0, 735 620 11,355 2,667 22,87,
1941 ---------- 6,979 4,001 83,447 :19, 280 7,467 26,747 2,163 16, M
1942---------- 6,555 4,056 127,610 23,586 31,540 55,126 1,759 5,10,
1943---------- 6 279 4,234 174,176 26,556 60,565 87,121 1,348 4,21~
1944---------- 6:132 4,241 171,685 28,469 55,167 83,636 1,219 3, 7W
1945---------- 6,202 4,265 151,101 26,626 37,618 64,144 1,267 5,95i
1946---------- 6,704 4,885 216,773 CA, 624 1,970 66,594 1,171 14,931

KA- NSAS

1937---------- 4,561 2,057 28,759 3,996 168 4,164 2,224 10, 46!
1938---------- 4,450 1,998 24,547 3,292 36 3,328 2,204 10,72(
1939---------- 4,359 2,070 27,656 3,969 49 4,018 2,05&- 10, 9w
1940---------- 4,247 2,214 39,291 7,800 487 8,287 1,796 9,70,
1941 ---------- 4,116 2,539 88,769 22,715 6,281 28,996 1,350 5, 5&
1942---------- 3,874 2,556 209,601 462,472 40,228 102,700 1,075 2,951
1943---------- 3,599 2,607 308,060 :30, 822 177,324 208,146 804 3,071
1944---------- 3,483 2,533 297,132 :31, 037 171 141 202,178 749 2,9&
1945---------- 3,563 2,654 201,376 :33, 345 89:938 123,284 714 7,79,
1946---------- 4,037 2,977 186,820 04,827 474 65,301 818 5,68:

KEN'IUU0K~f

1937---------- 4,961 2,345 56,820 8,409 401 8,810 2,282 11,191
1938---------- 4,882 2,103 45,551 6,889 72 6,961 2,448 15,33,
1939---------- 4,870 2,362 65,183 10,223 136 10,359 2,170 10,51:
1940---------- 4,778 2,466 73,280 15,482 1,353 16,835 1,994 9, 6&
1941 ---------- 4,654 2,899 132,979 32,422 16,793 49,214 1,478 6, 36
1942---------- 4,311 2,846 186,394 31,114 75,462 106,575 1,205 3, 6&
1943---------- 4,008 2,834 218,163 28,883 105,163 134,046 956 5,02
1944---------- 3,842 2,847 215,444 29,663 100,939 130,602 803 5,61
1945---------- 3,811 2,836 178,130 33,588 0,536 97,124 784 4,50
1946---------- 4,296 3,280 219,508 75,014 2,120 771134 835 5,73

LOUISIANA

1937---------- 6,382 2,689 67,880 9,197 456 9,653 3,098 13, 68f
1938---------- 6,212 2,552 51,762 6,999 89 7,088 3,094 24,1311
1939---------- 6,119 2,751 52,287 7,560 127 7,688 2,834 14,4911
1940---------- 6,092 2,796 63,400 12,294 1,288 13,582 2,748 12,92,
1941---------- 5,901 3,263 115,735 25,848 12,596 38,445 2,178 9,491
1942---------- 5,576 3,322 119,744 24,140 34,472 58,612 1,776 5,401
1943---------- 5, 1654 3,353 154,071 25,340 59,867 85,207 1,353 3, 95!
1944---------- 4,786 3,206 149,624 26,077 56,025 82,102 1,204 5,12(
1945---------- 4,698 3,230 147,901 32,911 39,242 72,152 1,145 5,58:
1946---------- 5,367 3,806 211,759 69,401 4,584 73,985 1,274 11,00(

For footnotes, see pp. 421-427.
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TABLE 15.-Corporation returns, 1987-1946,' in aggregate for the United States and
by States and Territories,58 for returns with net income and returns with no net income:
Number of returns, and net income or defic-it; also for returns with net income: Income
tax, excess profits taxes, and. total tax=Coritinued

[Money figures in th4ousands of dollars]

Year
Total

number.
of re-
turns2 Number

Returns witla net income 4

Net in-
come 4

Inc(>me
tax 5

Excess
profits
taxes6

MAIIIZE

3,787
3,697
3, 6545
3,568
3,570
3,353
3,175
3,134
3,181
3,478

1,312
1 106
1: 335
1,426
1,779
1

'
831

11874
1,934
2,014
2,336

24,495
18,131
25,826
30,054
59,313
70,281
93,081
94,070
77,181

.107,910

3,166
2,527
3,741
5,857

13,950
13,598
11, 057
11, 290
11, 382
31, 981

MARYr.AND

70
35

103
471

6,167
22,174
38,399
39,240
24,708
1,602

Total tax

3,236
2,562
3,844
6,328

20,116
35,772
52,456
53,530
39,090
36,583

Returns witb.no
net income 4

Number Deficit 4

2,040
2,214
1,936
1,806
1,450
1,226
1, 007

925
913
909

1937---------- 6,212 2 519 122,519 15,089 455 15,544 2,975 36,791
1938---------- 6,102 2:340 93,811 ll~ 527 98 11,625 3,086 49, 42E
1939---------- 6,080 2,700 117,498 14, 175 195 14,370 2.745 38,94(
1940---------- 6,095 2,957 126,154 22,486 4,051 26,537 2,544 28,814
1941 ---------- 6,032 3,357 208,602 43,457 .26,855 70,312 2,056 22,22,
1942---------- 5,658 3,331 300,407 61,446 83,118 144,564 1,773 16,84(
1943---------- 5,464 3,484 406,575 70. 247 154,085 224,332 1,407 11, 97(
1944---------- 5,356 3,479 377,221 61,958 145,756 207,714 1,327 8, 402
1945---------- 5,512 3,623 284,636 57,746 80,195 137,941 1,376 11,454
1946---------- 6,581 4,40 280,905 87,920 1,784 89,704 1,613 36,614

MASSACEFUSETTS

22,548
22,704
23,116
23,652
23,973
23,255
22,869
22,749
23,771
27,371

8,034
7,198
9,185

10,284
13,577
14,347
15,431
15 900
16: 974
19,529

290,559
213,237
311,012
367,955
675,476

1,005,151
1,133,331
1,086,861

979,437
1,288,222

37,265
27,695
43,291
71,220

142,795
159,303
160,997
168,154
167,855
373,869

MICHI GAN

16,424
15,917
15,883
15,667
15,035
14,035
13,135
12,863
13,303
16,026

.6,860
.5,210
b, 752
7,728
8,832
8,730
8,667
8,779
8,771

10,556

680,228
370,627

.609,127
871,227

1,325,949
1,342,289
1j 737, 234
1
'
649,135

11021,149
934,459

105,248
56,556
91,979

189,896
273,327
259,184
293,648
279,010
216,243
312,968

MINNIESOTA

.10,637,
10,379
10,151
9,937
9,664
9,083
8,784
8,638
8,536
9,321

4,114
3,674
4,086
4,503
5,002
5,119
5,410
5,529
5,755
6,623

105,687
79,568

111,853
133,041
204,527
335,038
438,372
412,807
350,010
468,961

14,568
11,107
16,336
25,730
47,410
9,193
3, 187

76,177
74,191

153,686

1,250
256
714

14,321
123,470
359,102
439,696
382,443
253,069

10,200

1,984
160
601

61,994
356,670
470,437
739,865
720,204
324,835

10,119

607
128
167

2,445
23,419
79,369

154,426
151,290
96,105
2,574

38,515
27,951
44,005
85,540

266,266
517,405
600,692
550,596
420,924
384,069

107,232
&6, 716
95,580

250,890
629,998
728,622

1,033,513
999,214
541,078
323,087

15,175
11, 235
16,502
28,175
70,829

158,562
237,613
227,466
170,295
156,260

13,191
14,236
12,763
12,250
9,434
8,016
6,605
6,124
5,985
6,998

7,717
8,901
7,389
6,390
4,834
4,049
3,307
2,989
3,215
3,907

13,862
20,518
11,014
7,672
8,961
5,195
6,941
3,693
8,876
8,776

127,758
162,437
120,218
152,720
133,767
32,779
29,390
34,384
37,965
59,939

75,939
132,130
72,922
60,488
52,891
30,886
26,211
31,494
50,132

173,475

4,960 49,100
5,109 54,512
4,584 42,385
4,069 36,867
3,364 27,183
2,739 13,555
2,196 7,514
2,000 9,898
1,809 12,227
1,788 17,701

For footnotes, see pp. 421-427.
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TABLE 15.-Corporation retums, 1987-191*6,1 in aggregate for the United States and
by States and Territories,18 for returns u7ith net income and returns with no net income:
Number of returns, and net income or deficit; also for returns with net income: Income
tax, excess profits taxes, and total tax-Continued

[Money figures in tihousands of dollars]

Year
Total

number
of re-

turns 2
Number

Returns with net income 4

Net in-
come 4

Income
t26X 5

Excess
profits
taXeS6

MISSIS SIPPI

2,429
2,433
2,509
2,518
2,425
2,180
2,063
2,032
1,977
2,344

1,125
1,021
1,212
1,215
1,421
1,461
1,460
1,486
1,453
1,801

12,447
9,206

11,285
13,801
24,632
35 966
40:199
39,966
43,862
64,801

1,695
1,347
1,699
2 556
5:545
7,081
7,141
7,712
8,880

20,869

MISS OURI

15,157
14,790
14,515
14,300
14,020
13,111
12,473
11,845
11,832
13,351

2,692
2,679
2,552
2,502
2,374
2,155
2,015
1,976
1,955
2,079

5,884
5, 564
6,372
6,645
7,816
8,015
8,323
8,117
8,387
9,729

939
923

1,022
1,117
1,167
1,171
1,215
1,202
1,224
1,357

217,784
192,215
240,432
263,294
417,057
638,838
820,272
802,520
707,038
801,667

32,336
29,021
37,655
55,292
941,310

137,987
149,439
132,049
135,475
272,086

MON-TANA

8,745 1,211
9,077 1,320

11,661 1,747
14,601 2,898
18,667 4 728
23,807 5,506
22,649 5,353
24,417 5,007
20,156 4,598
40,164 :12,578

NEBaASKA

.4,511
4,342
4,266
4,162
4,052
3,722
3,556
3,398
3,302
3,678

940
881
904
909
897
807
749
684
704
726

1,626
17562
1,766
1,905
2,208
2,378
2,434
2,366
2,404
2,783

275
259
280
302
356
361
363
329
334
396

27,368
26,660
29,724
36,503
49,740
83,529

104,022
106,368
103,350
136,672

8,574
8,672

12,644
14,543
12,754
17,340
8,974
8,530

11,115
21,957

3,919
4,019
4,541
7,381

:11, 946
IL6,325
3-7,563
18,778
20, 343
44,644

NEXTADA

767
882

1,289
27387
2 784
4: 837
1,812
1,833
2,087
5,770

144
27
44

183
2,805

10,413
13,716
121,430
11,851
1,309

1,270
222
404

4,824
61,200

170,511
318,954
340,855
252 500

7:375

43
24
31

131
942

4,693
4,492
6,477
3,196

274

106
35
33

374
5,469

24,621
38 181
38:394
31,091

502

18
5

12
177
826

2,897
1

'
537

11572
1,643

18

Total tax

1,839
1,374
1,743
2,739
8,350

17,494
20,857
20,141
20,730
22,178

33,606
29,243
38,059
60,116

155,509
308,498
468,393
472,905
387,975
279,461

1,254
1,343
1j 778
3,029
5,670

10,200
9,845

11,484
7,794

12,852

4,025
4,054
4,574
7 755

1~: 415
40,946
55,744
57,172
51,434
45,146

785
887

1,300
2,565
3,609
7,734
3,349
3,405
3,730
5,788

Returns with no
net income 4

Number Deficit 4

1,112
1,221
1,082
1,105

849
600
489
422
430
448

.7,668
7,708
6,735
6,359
4,954
4,084
3,228
2,844
2,622
2,762

1,423
1,367
1,190
1,053

942
742
573
555
542
534

2,319
2,298
2,007
1,792
1,426
1,013

793
716
639
637

415
394
406
399
346
273
236
232
230
247

5,343
5,437
4,596
4,496
3,538
1,586
1,597
1,856
1,670
1,969

94,791
100,015
69,610
62,768
30,207
15,166
12,339
13,366
17,436
52,939

4,899
4,696
3,114
3,103
3,515
2,403
2,660
2,771
2,055
3,102

11,815
12,777
15,195
14,392
15,516
2,635
2,204
2,306
2,912
3,018

2,007
2,187
1,686
1,895
1,704
1,221
1,695
1,365
1,688
2,559

For footnotes, see pp. 421-427.
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TABLE 15.-Corporation returns, 1937-1946,1 in aggregate for the United States and
by States and Territories,58 for returns with ?-zet income and returns with no net income:
Number of returns, and net income or deftit; also for returns with net income: Income
tax, excess profits taxes, and total tax-Corxtinued

[Money figures in tho-vasands of dollars]

Year
Total

number
of re-

turns 2 Number

Returns with net income 4

Net in-
tome 4

Incoriae
tax

Excess
profits
taxes 6

NEW HAM-PSHIRE

Total tax

Returns witb no
net income 4

Number Deficit 4

1937---------- 1,429 624 13,407 1, 813 97 1,910 759 2,614
1938---------- 1,485 559 9,579 1, 384 16 1,401 869 4,38(
1939 ---------- 1,484 647 12,707 1, :885 25 1,910 782 3,48(
1940---------- 1,479 706 13,646 2, 776 358 3,135 722 3,13'
1941 ---------- 1,492 869 25,766 5, 759 4,387 10,147 583 2,51~
1942---------- 1,408 864 33,988 6, 459 10,784 17,243 503 1,48:
1943---------- 1,418 35,278 6, :348 12,412 18,760 430 1,08,
1944---------- 1,445 1,004 36,632 6, 271 13,626 19,897 402 1, 58!
1945---------- 1,489 1,063 36,263 7, 276 10,903 18,179 386 1,61,
1946---------- 1,727 1,256 58,696 19, 198 1,433 20,631 426 3,014

NEW JEIRSEY

27,481
27,587
27,820
28,430
29,086
27,860
26,485
26,188
26,796
30,743

7,091
6,505
7,925
9,355

12,632
13,297
14,273
14,918
15,984
19,365

3K 245
269,959
342,294
411,971
620,782
887,661

1,043,771
975,-133
840,305

1,093,942

37, 136
30, 069
41, 261
70, 192

117, 365
133, 333
142, 211
141, 638
135, 523
290, 591

NEW MEXICO

1,032
1,003

.997
962
935
831
786
748
717
823

462
406
446
455
504
478
503
480
493
587

4,075
2,876
3,747
4,265
5,908
7,809

10,166
9,039
9,724

16,971

533
373
524
733

1, 345
1, 682
1, 972
1, 905
2,074
5, 311

NEW YORK

121,825
121,276
122,070
123,835
123,801
118,613
113,876
113,236
118,317
137,468

33,341
30 615
36: 994
42,048
53,703
56,996
63,859
68,195
76,011
91,252

2,844,046
1,978,623
2

'
536,806

31217,376
4,909,081
5,940,200
6,991,353
6,886,656
6,072,300
7,200,873

324, 156
234, 371
320, 448
567, 095
961.092

1,108-081
1,165, 091
1,147, 709
1,117, 974
2,154, 018

823
209
675

13,875
127,465
227,599
324,513
275,'924
165,728

7,165

43
11
9

40
306

1,491
2,646
2,228
2,121

27

8,886
1,205
3,227

84,931
788,077

1,682,091
2,393,608
2,299,176
1,619,261

80,838

37,959
30,278
41,936
84,067

244,930
360,932
466,724
417,562
301,251
297,756

576
384
533
773

1,651
3,173
4,618
4,133
4,194
5,338

333,042
235,576
323,675
652,026

1,749,169
2,790,172
3,558,699
3,446,886
2,737,235
2,234,856

18,186
18,880
17,723
17,036
14,522
12,687
10,320
9,424
9,082
9,634

429
463
422
401
326
292
227
207
174
184

79,794
82,467
77,258
74,367
63,829
55,551
44,016
39,194
36,081
39,658

127,458
135,080
125,570
183,071
89,514
52,819
38,414
37,051
48,569
74,989

1,314
2.084
1,663
1,133
1,134
1,746

791
1,175
1,285
1,040

648,626
770,736
607,750
636,415
570,089
381,931
390,698
261,413
269,999
512,569

For footnotes, see pp. 421-427.
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TABLE 15.-Corporation returns, 1937-1,946,1 in aggregate for the United States and
by States and Territories'58 for returns with net income and returns with no net income:
Number of returns, and net income or de~ficit; also for returns with net income: Income
tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars]

Year
Total

number
of re-

turns 2
Number

Returns with net income 4 *

Net in-
Come 4

Income
tax 5

Excess
profits
taxes6

NORTH CAROLINA

Total tax

Returns with no
net income 4

Number DefiCit'4

1937---------- 6,020 3,145 105,565 15,493 445 15,938 2,578 9,78
1938---------- 6,128 2,853 83,732 13,304 74 13,377 2,952 15,17;
1939---------- 6,210 3,342 114,397 18,319 224 18,543 2,591 8,82
1940---------- -6,241 3,626 131,229 27,799 2,425 30,224 2,348 9,43~
1941 ---------- 6,238 4, 2~6 220,594 52,681 28,741 81,423 1,733 5,67
1942---------- 6,001 4,267 .341,963 66,027 118,611 184,638 1,514 3,54,1943---------- 5,847 4 411 363,562 56,749 155,866 212,614 1,128 2,70,1944---------- 5,750 4: 485 335,571 58,096 132,354 190,450 1,022 4,01
1945---------- 6,081 4,772 303,637 61,560 93,610 155,170 1,017 5, 90
1946---------- 7,550 6,067 490,359 165,048 8,783 173,831 1,249 7,01

NORTEXDAKOTA

1937---------- 2,439 630 2,442 317 20 337 1,334 2,251
1938---------- 2,370 674 2,116 283 4 287 1,200 1, ft
1939----------- 2,235 827 2,614 347 7 354 1,018 1,69
1940---------- 2,193 932 3,447 574 51 625 896 1,71
1941---------- 1,986 1,014 5,436 1,147 326 1,473 678 1, 44'
1942---------- 1,834 1,045 8,172 1,534 1,084 2,618 548 73~
1943 ---------- - 1,686 1,094 10,731 1,957 1,925 3,881 375 85.
1944---------- 1,585 1,103 12,076 2,198 2,240 4,439 323 8S
1945---------- 1,521 1,137 13,734 2,570 2,267 4,837 287 51
1946---------- 1,506 1,187 21,413 5,681 85 5,766 258 65.

(DEII0

26,483
25,551
24,904
24,758
24,267
23,025
21,899
21,773
22,151
25,431

11,790
9,447

11,621
12,939
15,180
15,198
15,373
15,619
16,173
18,732

601,644
317,357
555,217
750,664

1,332,522
1,971,172
2,320,650
1,992,356
1,438,329
1,810,704

85,208
47,698
85,885

.159,548
272,957
282,465
276,654
276,946
253,945
618,449

OKI,AHOMA

5,591.
5,363
5,424
5,308
4,909
4

'
* 488

4,022
3,874
3,738
4,129

2,234
1,991
2,019
2,203
2,463
2,460
2,526
2,566
2,523
2,894

98,706
62,850
62,955
74,716

116,695
131,631
161,186
143,470
131,167
190,731

13,441
9,219
9,233

16,214
29,973
35,531
38,801
36,503
31,756
65,139

3,444
342

1,395
39,411

351,537
892,305

1,193,564
957,565
557,573

21,351

498
42
73

544
6,637

22,238
41,311
30,484
23,368
1,194

88,652
48,040
87,280

198,959
624 494

1, 174: 770
1,470,218
1,234,510

811,518
639,800

13,939
9,261
9,306

15,758
36,610
57,769
80,112
66,987
55,124
66,333

13,132
14,656
11,940
10,489
7,839
6,713
5,523
5,090
4,913
5,468

2,824
2,876
2,830
2,614
2,056
1,667
1,223
1,020

975
995

93,513
152,682
93,200
80,636

124,084
52,787
34,407
39,821
60,832

105,957

24,922
31,732
21,966
24,221
18,267
7,368
8,089
7,359
8,073

10,098

For footnotes, see pp. 421-427.
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TABLE 15.-Corporation returns, 1937-1946,:L in aggregate for the United States and
by States and Territories,58 for returns with r?-et income and returns with no net income:
Number of returns, and net income or deficit.; also for returns with net income: Income
tax, excess profits taxes, and total tax-Con-tinued

[Money figures in thouLsands of dollars]

Year
Total

number
of re-

turns 2 Number

Returns with xiet income 4

Net in-
come I

Incolxae
tax z

OREGC>N

5,396
5,112
4,878
4,725
4,547
3,997
3,757
3,529
3,458
4,091

1,848
-1,532
1,773
1,954
2,302
2,330
2,370
2,197
2,172
2,608

22,550
16,899
21,982
34,982
68,642

110,786
129,247
110,860

~ 96, 009
147,122

3,290
2,4L70
3,3 10
7, 052

14,758
16,721
17, GP90
18,666
16,4=37
49,286

PENNSYL-VANIA

27,087
25,843
25,094
24,522
23,987
22,465
21,190
20,752
20,965
23,900

10,154
7,849
9,869

10,853
13,168
13,005
13,482
13,818
14,242
16,735

715,560
429,682
692,260
924,601

1,530,575
2,100,,579
2,300,423
2,019,451
1,416,164
1,691,521-

93,396
57,077
94,234

180,1364
312,957
358,970
354,809
330,9065
296,119
563, 614

RHODE ISILAND

Excess
profits
taxes 6

200
27
72

1,339
13,088
41,657
58,100
42,890
34,621
1,157

3,894
350

1,602
41,867

347,262
772,478
975 227
826:002
394,199

7,861

Total tax

3,490
2,497
3,382
8,391

27,846
58,378
76,090
61,556
51,058
50,443

97,290
57,427
95,836

222,531
660,219

1
1
131,448

11330,036
1,156,967

690,318
571,475

Returns with no
net income 4

Number Deficit 4

2,779
2,802
2,415
2,154
1,675
1,221

895
844
852
949

14,050
15,324
12,809
11,499
8,805
7,712
6,312
5,469
5,257
5,708

14,559
16,787
14,586
12,384
7,806
3,260
3,566
3,594
9,126
9,517

168,972
226,674
149,259
150,812
110,110
66,130
50,630
49,231
91,402

187,678

1937---------- 3,498 1,164 42,474 5,987 442. 6,329 2,063 12,3&
1938---------- 3,514 988 24,290 3,294 37 3,331 2,229 17,981
1939---------- 3,479 1,326 45,698 6,668 260 6,928 1,876 9,331
1940---------- 3,505 1,464 59,709 11,994 4,363 16,358 1,768 9,40-
1941---------- 3,425 1,911 125,137 26,200 28,097 54,298 1,278 5, 3C
1942---------- 3,304 2,001 164,502 23,987 75,116 99,004 1,058 3,161
1943---------- 3,202 2,006 156,593 22,4:13 72,657 95,071 919 4,07(
1944---------- 3,290 2,118 149,154 23,4:51 65,980 89,432 872 4,591
1945---------- 3,325 .2,215 124,318 23,900 43,610 67,511 853 4,1&
1946---------- 4,060 2,766 202,984 70,005 3,200 73,205 1,012 9,401

SOUTH CAROLINA

1937---------- 3,413 1,553 26,451 4,597 369 4,966 1,614 6; 0'
1938 ---------- 3,349 1,386 13,584 2,101 31 2,133 1,731 8, 24~,
1939 ---------- 3,405 1,677 23,107 3,692 49 3,741 1,491 4, 211'
1940---------- 3,434 1,800 33,524 6,780 667 7,447 1,404 5,50(
1941---------- 3,397 2,009 86,123 - 18,551 20,622 39,173 1,150 2,451
1942 ----------- 3,148 2,010 134,585 17,930 65,263 83,192 903 1, 84f
1943 ---------- 3,030 2,081 129,996 14,750 68,931 83,682 703 1, 97~
1944---------- 2,866 2,131 127,107 15, gral 63,901 79,861 581 6,461
1945 ------: ---- 2,979 2,186 122,612 17,912 55,708 73,520 595 2,43(
1946---------- 3,667 2,747 205,438 70,138 5,208 75,646 671 2, 771

For footnotes, see pp. 421-427.
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TABLE 15.-Corporation returns, 1937-1946,1 in aggregate for the United States and
by States and Territories,58for returns with net income and returns with no net income:
Number of returns, and net income or cleficit; also for returns with net income: Income
tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars]

Year
Total

number
of re-

turns 2
Number

Returns with net income 4

Net in-
come 4

Income
tax 5

Excess
profits
taxes 6

SOUTIEE DAKOTA

2,348
2,208
2,159
2,134
2,063
1,945
1,788
1,702
1,714
1,750

653
712
797
918

1,037
1,124
1,120
1,129
1,150
1,262

2,663
2,880
3,828
4,447
6,228

10,755
11,487
11,493
14,440
20,992

348
405
551
782

1,388
2,379

2,553
3,274
6,093

TE NNESSEE

5,073
4,879
4,791
4,731
4,706
4,340
4,144
4,062
4,105
4,924

2,356
2,238
2,468
2,625
.3,029
2,981
3,092
3,082
3,169
3,852

49,228
40,372
55,267
63,856

109,271
154,418
179,139
176,323
163,388
258,521

7,447
6,309
8,865

13,320
25,609
28,630
27,528
29,073
31,101
85,615

TEXAS

9
7

19
37

305
1,911
2,188
1,923
2,182

176

381
79

230
1,573

15,953
53,070
74,625
69,950
50,314
3,150

Total tax

357
412
570
819

1,693
4,290
4,704
4 476
5:456
6,269

7,828
6,389
9,095

14,893
41 561
81: 700

102,153
99,023
81,415
88,765

Returns with no
net income 4

Number Deficit I

1,348
1,213
1,110

974
794
612
483
428
404
365

2,386
2,347
2,072
1,874
1,424
1,141

875
820
780
900

2,527
1,845
1,673
1,103

936
9,304

686
1,007

829
590

12,486
12,548
13,374
10,942
8,566
4,496
6,.456
4,731
5,947

13,204

1937---------- 16,074 7,251 248,041 34,973 2,146 37,119 7,170 54, 03!
1938---------- 15,743 6,495 184,322 25,922 283 26,206 7,692 66, W
1939----------- 15,723 6,933 181,416 26,294 309 26,603 7,250 53, 79',
1940---------- 15,711 7,366 213,437 42,939 1,802 44,641 6,887 58, 331'
1941---------- 14,951 8,198 369,480 88,908 21,750 110

'
658 5,499 39,90(

1942---------- 13,692 8,028 402,552 94,414 86,328 180,741 4,527. 31,611
1943---------- 12,749 8,166 560,373 117,032 166,549 283,582 3,365 17,43~
1944---------- 11,947 7,726 579,466 121,922 173,474 295 396 3,102 17, 98.
1945---------- 11,713 7,763 455,943 95,192 130,197 225: 389 2,907 23,34,
1946---------- 14,151 9,239 667,849 221,547 4,682 226,229 3,525 38,851,

UTAH

1937---------- 2,691 1,008 17,867 2,258 120 2,378 1,226 0, W
1938---------- 2,759 938 12,173 1,606 15 1,621 1,293 5, 62~
1939---------- 2,646 1,015 16,550 2,262 29 2,291 1,187 3,55,
1940---------- 2,555 1,108 22,070 4,097 390 4,486 1,058 3, 62i
1941---------- 2,486 1,214. 30,695 7,243 2,517 9,760 887 3, 46
1942---------- 2,402 1,333 43,169 10,146 8,762 18,907 707 3,55(
1943 ---------- 2-1240 1,352 45,768 9,537 12,216 21,753 528 1, 661
1944---------- 2,152 1,257 36,834 8,144 8,799 16,942 570 3,901
1945---------- 2,104 1,266 38,462 9,077 7,709 16,786 520 2, 87!
1946---------- 2,368 1,489 56,132 17,269 344 17,613 569 3,70,

For footnotes, see pp. 421-427.
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TABLE 15.-Corporation returns, 1987-1946,1 in aggregate for the United States and
by States and Territories,58 for returns urith net income and returns with no net income:
Number of returns, and net income or deficit; also for returns with net income: Income
tax, excess profits taxes, and total tai-* Continued

. [Money figures in thousands of dollars]

Year
Total

number
of re-

tuMS 2_
Number

Returns with net income 4

Net in-
Come 4

Income
tax 5

Excess
profits
taxes6

VERMONT

Total tax

Returns with no
net income 4

Number Deficit 4

1937---------- 1,182 482 7,602 1,233 61 1,294 642 3,31~
1938---------- 1,192 423 5,5538 730 21 751 700 5,33,
1939---------- 1,231 471 8,862 1, 271 28 1,299 700 4,25:
1940---------- 1,220 521 15,064 3, 109 2,061 5,170 632 3, 65!
1941---------- 1,199 631 25,059 4, 395 6,795 11,190 517 3, 23~
1942 ----------- 1,152 587 41, 756.~ 4,823 15,797 20,620 507 1, w
1943---------- 1,108 633 44,516 4,375 18,584 22,959 417 1,921
1944---------- 1,091 692 34,163 . 5, 753 7,853 13,606 346 1,69,
1945---------- 1,074 746 32,541 6, 277 3,942 10,219 285 1,631
1946---------- 1,228 858 37,1954 8,829 162 8,991 333 4, 2C

VIRGINIA

1937---------- 6,832 3,229 108,187 15, 260 398 15,658 3,184 22,21~
1938---------- 6,894 3,031 77,105 11, 513 106 11,619 3,415 29,48(
1939---------- 6,946 3,541 116,481 17,866 456 18,321 3,019 21, 471
1940 ---------- 7,085 3,963 145,858 31, 197 4,990 36,187 2,718 25, 92'
1941 ---------- 7,044 4,601 217,055 49, 714 34,773 84,487 2,091 17, 47~
1942 ---------- 6,658 4,472 301,066 49, 591 111,249 160,840 1,875 8, 441
1943---------- 6,355 4,527 349,845 53, 346 148,086 201,432 1,519 6, 42~
1944---------- 6,181 4,519 329,669 54, 411 137,912 192,323 1 369 8, 3&1
1945---------- 6,177 4,640 260,568 53,468 82,457 135,924 1: 267 31,77(
1946---------- 6,960 5,265 315,071 105, 535 2,527 108,062 1,406 29, 20"

WASHINGTON

1937---------- 11,072 3,615 65,665 8,084 465 8,549 5,350 26,141,
1938---------- 10, 636 3,088 40,552 5. 239 66 5,305 5,551 30,65(
1939---------- 10,455 3,507 63,825 8,860 181 9,041 4,983 23,561
1940---------- 10,324 3,986 93,976 17, 781 3,658 21,439 4,402 24,571
1941---------- 9,979 4,715 183,320 36, 516 40,340 76,856 3,346 15, 5&-
1942---------- 9,030 4,699 262,617 34, 796 118,704 153,500 2,536 9,411
1943---------- 8,263 4,589 285,055 33, 712 136,271 169,983 1,997 9,36(
1944---------- 7,956 4,323 276,532 38, 273 119,057 157,330 1,902 9, 0&-
1945---------- 7,720 4,134 232,104 38, 724 86,725 125,449 1,960 10, 69'
1946---------- 8,649 4,702 263,075 84, 254 2,009 86,263 2,194 20, 29"

WEST VIIRGINIA

1937---------- 4,505 2,213 53,056 7, 787 488 8,275 2,034 13,59(
1938---------- 4,560 1,870 34,156 5,295 33 5,329 2,385 14,744
1939---------- 4,663 2,128 45,628 6, 743 143 6,885 2,190 13,28(
1940 ---------- 4,748 2,395 49,241 9, 754 577 10,331 2,034 10,501
1941 ---------- 4,650 2,836 89,026 20, 010 13,103 33,113 1,502 7, 39E
1942---------- 4,614 2,799 99,796 20, 680 28,881 49,560 1,437 5,621
1943---------- 4,650 2,861 121,180 22, 639 42,353 64,992 1,227 4,39(
1944---------- 4,404 2,968 120,457 23, 427 40,120 63,547 1,083 6,51(
1945---------- 4,374 3,077 90,171 20, 297 21,779 42,076 1,017 4, M,
1946---------- 4,900 3,584 150,488 50, 493 ..416 50,909 1,070 4,85(

For footnotes, see pp. 421-427.
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TABLE 15.-Corporation returng, 1937-1946,1 in aggregate for the United States and
by States and Territories,58 for returns with -net income and returns with no net income:
Number of returns, and net income or deficit; also for returns with net income: Income
tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars]

q,Year
Total

number
of re-

turns 2 Number

Returns witb net income 4

Net in-
come 4

Incorne
tax 5

Excess
profits
taxes 6

WISCONSIN

Total tax

Returns with no
net income 4

Number Deficit 4

1937---------- 15,595 6,267 130,714 21, 759 1,411 23,170 7,282 43,76(
1938

----------
15,425 5,140 82,092 12,783 98 .12,881 8,279 59,534

1939---------- 14,935 5,958 120,094 19,245 285 19,530 7,237 43,001
1940

----------
14,767 6, 5654 169,354 35,628 9,224 44,851 6,596 46,27(

1941
----------

14,451 7,753 312,230 65,830 76,603 142,433 5,162 34, 56~
1942---------- 13,719 7,922 532,208 68,999 227,126 296,124 4,353 13,971
1943---------- 13,190 8,290 611,168 67,191 353,017 420,910 3,416 10, 73~
1944---------- 12,992 8,605 667,797 72,175 327,654 399,829 2,985 8,131
1945---------- 13,010 8,782 546,911 77,368 219,882 297,249 2,887 10, 381
1946---------- 14,270 9,969 520,394 159,235 6,793 166,028 2,927 44, 52,'

WYOMING

1937---------- 1,190 506 3,358 415 39 454 560 1,25"
1938---------- 1,187 508 3,205 467 5 472 543 1,91':1939---------- 1,150 552 3,960 516 16 532 479 1,33
1940---------- 1,152 591 4,680 711 37 748 443 R
1941---------- 1,131 646 7,352 1, 562 337 1,899 369 1,03,
1942---------- 1,043 626 9,214 1,892 1,779 3,671 299 H
1943 ---------- 995 655 9,161 2,113 1,208 3,321 231 641
1944 ---------- 939 600 9,021 2,201 966 3,166 245 1, 24,
1945---------- 936 632 9,278 2,337 863 3,200 223 1,10'
1946---------- 975 717 13,742 3,929 19 3,948 195 1, 79i

For footnotes, see pp. 421-427.



TABLE 16.-Corporation returns with balance sheets, 1926-1946,1 for all returns, returns with net income, and returns with no net income: Number of
returns, assets, liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type
of dividend; also, for returns with net income: Net operating loss deduction, income subject to excess profits tax, income tax, declared value excess-
profits tax, excess profits tax, total tax, and compiled net profit less total tax

PART I.-ALL RETURNS WITH BALANCE SHEETS

[Money figures in millions of dollars]

2
3
4
5
6
7
8

9

Number of returns with balance sheets 59 ........................

Assets:
Cash 60------------------------------------------------------
Notes and accounts receivable less reserve (except 1926) -----
Inventories-------------------------------------------------
Investments, Government obligations 61 ---------------------
Other investments 62 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Capital assets 63 less reserves--------------------------------
Other assets 54-----------------------------------------------

Total assets 65 ---------------------------------------------

Liabilities: .
Notes and accounts payable 66 -------------------------------
Bonded debt and mortgages 67 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Accounts payable 11 ------------------------------------ -----
Bonds, notes, mortgages payable:

Maturity less than 1 year 66 -----------------------------
Maturity 1 year or more 67 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other liabilities 68 -------------------------------------------
Capital stock~ preferred -------------------------------------
Capital stock, common 69 ------------------------------------
Surplus reserves 70 -------------------------------------------
Surplus and undivided profits 71 . . . . . . . ---------------------

Less: Deficit 71 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total liabilities 65--------------------------------------

Receipts, taxable:
Gross sales 13 ........ .......................................

Gross receipts from operations 14 -----*------------------------
Interest on Government obligations 16 -----------------------
Interest not on Government obligations ---------------------
Rents 16 -----------------------------------------------------
Rents and royalties 16 ---------------------------------------
Royalties 16 -------------------------------------------------
Net gain, sales of stocks, bonds, and other assets (1931-33); net

. capital gain 17,(1934-43).
Excess of net short-term capital gain over net long-term capi-

. tal JOSS.17
Excess ofnet long-term capital gain over net short-term capi-

tal JOSS.17

1926 1927 1928 1929 1930 1931 1932 1933 1934 1935

359,449 379,156 .384,548 398,815 403,173 381,088 392,021 388,564 410,626 415,205

16,802 16,851 21,952 22,371 21,012 15,880 15,917 15,236 10,961 23,664
23,552 50,959 62,804 66,810. 59,675 48,667 39,564 35,835 40,529 38,690
20,939 21j005 20,751 21,911 18,771 15,140 12,372 13,597 14,311 14,788
8,694 9,781 10,116 10,338 10,228 10,667 11,917 13,571 19,084 21,863

(72) (72) (72) . 7255,844 83,809 975,305 75,630 70,474 90,573 90,163
97,523 104,945 109 931 116,446 120,994 9 114,303 108,553 104,058 102,751 100,480

9 94,669 84,001 81:663 7242,057 19,511 16,534 16,129 14,535 .14,097 13,501

9 262,179 287,542 307,218 335,778 334,002 296,497 280,083 268,206- 301,307 303,150

24,042 24,126 27,437 29,453 26,870 23,251 20,562 19,362 27,021 25,332
931,801

..........

937,740

..........

42,943

..........

46,643

..........

50,282

..........

48,101

..........

947,222

..........

45,883

..........

48,604

..........

49,822

..........

----------
----------

987,076

----------
----------

993,274

----------
----------

93,950

----------
----------

999,314

----------
----------

995,568.

----------
----------

: 81, 782

----------
----------

978,730

----------
----------

75,384

----------
----------

84,096

----------
----------

89,066
17,146 17,800 18,475 19,738 19,117 19,217 19,076 18,394 19,976 19,533
67,517 74,081 77,256 985,620 87?067 79,794 78,413 74,088 84,970 82,733

----------
39,154

-------- -
45,413

----------
52,069

----------.
60,699

----------
961,832

----------
51,976

----------
45,664

----------
44,792

----------
48,986

----------
48,828

4,557 4,893 4,913 5,588- 6,734 7,624 9,584 9,696 12,347 12,163

9 262,179 287,542 307,218 335,778 334,002 296,497 280,083 268,206 301,307 303,150

---------- ---------- ---------- ---------- 73,783 9 52,586 56,961 72,825 83,879
---------- ---------- ---------- ---------- 14 21,206 9 18,640 17,991 17,913 19,005
----------
----------

----------
----------

----------
----------

----------
----------

----------
4,024

----------
, 3,418

----------
2,713

----------
2,640

----------
2,504

----------- ---------- ---------- ------ ---7 2,110 1,813 1,556 1,498 1,546
---------- ---------- See ---------- ------ --- ---------- ---------- --------- I ---------- ----------
---- r ----- ---------- Note ---------- ---------- (31) (11) (39) (39) (39Y .

----------

----------

73 ---------- ---------- 284 136 253 233 452

----------

----------

----------

---------- -------------------- -------------------- -------------------- -------------------- ------ 4------------- -------------------- --------------------

13
14
15
16
17
18
19
20

21



32

33
34
35

36

37

38
39

40

63
64
65

66

67

68
69

Net gain, sales other than capital ass,~ts is -------------------
Dividends from:

Domestic corporations 19 --------------------------------
Foreign corporations ------------------------------------

Other receipts 20.............................................
Receipts, partially and wholly tax-exempt:

Dividends from domestic corporations 19 ---------------------
Interest on Government obligations:

Subject to declared value excess-profits tax (1934-40); de-
clared value excess-profits tax and surtax (1941-45).21

Subject to surtax only (1941-46) 22.......................
Wholly tax-exempt 23....................................

Total compiled receipts 24.............................

Deductions:
Cost of goods sold 25 -----------------------------------------
Cost of operations 25-----------------------------------------

Compensation of officers 26 ----------------------------------
Rent paid on business property-----------------------------
Repairs 27 ---------------------------------------------------

Bad debts---------------------------------------------------
Interest paid------------------------------------------------
Taxes paid 28------------------------------------------------
Contributions or gifts 29-------------------------------------
Depreciation ------------------------------------------------
Deplotion...................................................

Amortization 30 ---------------------------------------------
Advertising-------------------------------------------------
Amounts contributed under pension plans, etc. 31 -----------
Net loss sale of stocks bonds, and other assets (1931-33); net

capitat loss (1934-39Y; net long-term capital loss (1940-41).32
Net loss, sales other than capital assets 18 --------------------
Other deductions 33 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions --------------------------------

Compiled net profit or net loss----------------------------------
Net income or deficit d 3' ----------------------------------------
Net operating loss deduction 85 ----------------------------------
Income subject to excess profits tax (1942-43); adjusted excess

profits net income (1044-45).86

Income tax 5 --------- L-------------------------------------------
Declared value excess-proflts tax 37 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits tax 38 ---------------------------------------------

Total tax---------------------------------------------------

Compiled net profit less total tax--------------------------------
Dividends paid: 7 -----------------------------------------------

Cash and assets other than own stock ------------------------
Corporation's own stock-------------------------------------

For footnotes, see pp. 421-427.

----------

----------
----------
----------

--------1__

- - - 7- - - -

----------
----------

----------
----------

----------

----------
----------
----------

----------
----------
----------
----------

----------
----------
----------

----------
----------
----------
----------

----------
----------
----------
----------

----------
----------

See
Note

73

----------

----------
- - - - - - - - - -

----------

----------
- - - - - - - - - -

----------

----------
(39)

-----------

----------
(39)

----------

----------
(39)

----------

----------
(39)

----------

----------
(39)

---------- ---------- 1,393 1,356 1,130 - 1,207 1,096

---------- ---------- 1,905 1,207 962 2,129 2,917

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

- - 7 - - - - -
----------

- - - - - - - - - -
----------

- - - - - - - - - -
533

- - - - - - - - - -
545

- - - - - - - - - -
582

- - - - - - - - - -
9650

- - - - - - - - - -
699

--------- ;- ------- --- 105,238 79,701 82,148 999,095 112,098

---------- ---------- 57,374 940,842 42,981 56,213 65,062
- - - - - - - - - - - - - - - - - - - - (14) 9,419 8,988 8,443 8,864
---------- ---------- 2,574 2,064 1,928 2,102 2,267
- - - - - - - - - -

- - - - -

- - - - - (41) (41) 1,376 1,438 1,489
- - - - - - - - - -

- - - - -

- - - - - (41) ( 1) (41) (41) (41)

---------- ---------- 1,153 1,285 . 1,213 1,151 928
---------- ---------- 4,369 3,906 3,375 3,339 3,160
---------- ---------- 2,172 2,012 2,044 2,108 2,561
----------
----------

----------
----------

----------
3,933

----------
3,624

----------
3,423

----------
3,290

----------
3,273

----------

----------

-----------

----------

261
----------

242
----------

243
----------

303
----------

338
----------

----------
----------
----------

----------
----------
----------

----------
----------

1,539

----------
----------

1,538

----------
----------

1,488

---------
----------

258

----------
----------

179

----------
----------

----------
----------

----------
32,351

- --------
919,279

----------
15,727

----------
17,412

----------
18,477

---------- ---------- 105, 7~5 83,211 82,787 96,058 106,599

---------- ---------- 45 487 45 3 511 45 639 93,037 5,500
- - - - - - - - - - - - - - - - - - - - 45 20, 925 45 5,262 4512,183 258 1,883
----------
----------

----------
----------

130
----------

984
----------

----------
----------

----------
----------

----------
----------

---------- ---------- 393 282 410 578 697
----------
----------

----------
----------

----------
----------

----------
----------

7
----------

468
----------

46 25
----------

---------- ---------- 393 282 417 586 722

---------- ---------- 45880 453,792 451,056 92,451 4,778

---------- ---------- 6,092 3,854 3,091 94,788 5,896
---------- ---------- 162 142 90 212 135

56
57

58

59
60
61
62

63
64
65

66

67

68 0
69 CP



TABLF, 16.-Corporation returns with balance sheets, 1926-1946,1 for all returns, returns with net income, and returns with no net income: Number of
returns, assets, liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type
of dividend)- also, for returns with net income: Net operating loss deduction, income subject to excess profits tax, income tax, declared value excessm.

profits tax, excess profits tax, total tax, and compiled net profit less t6tal tax-Continued

PART I.-ALL RETURNS WITH BALANCE SHEETS-Continued

[Money figures in millions of dollarsl

I

22
23
24
25
26
27
28
29

30

31

1936 1937 1938 1939 1940 1941 1942 10 1943 10 1944 10 1945 10 1946 10

Number of returns with balance sheets 19 ------------- 415,654 416,902 411,941 412,759 413,716 407,053 383,534 366,870 363,056 374,950 440,750

&ssets:
-----------------------Cash 10 26,102 24, 346 27,973 34,054 41,423 41,629 46,464 50,271 52,783 57,717 58,502

--------------------
Notes and accounts receivable less reserve (except 40,219 40,329 37,763 39,451 42,864 49,255 46,155 45,728 47,894 51,630 61,371

1926).
Inventories---------------------------------------

ations 81t obliGt
16,584
24 313

18,515
23 9$8

16,582
25 527

17,718
27 353

19,463
29 570

25,058
36,548

26,832
61,191

27,187
86,655

26,476
111,219

26,067
129,935

36,965
109,910----------governmens,Investmen

Other investments 62 - - - -- - - - - - - - - - - - - - - - - - - - - - - - - - -
,

86,208
,

85,065
,

82,701 81: 155
,

80,429 80,354 70,899
919 772

72,064
97 728

74,392
12895

74,026
92 057

77,.089
100 329

Capital assets 63 less reserves ----------------------
64

97,873
11 882

100,320
79410

99,299
17610

100,226
8466

100,214
5146

100,698
9116

,
7068

,
9,889

,
10,431

,
10,029

,
10,541

------------------------------------Other assets , , , , , , ,

Total assets 65 ----------------------------------- 303,180 303,357 300,022 306,801 320,478 340,452 360,018 389,524 418,324 441,461 454,705

Liabilities:
Notes and accounts payable 66 -------------------- 25,580 ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------

----------
Bonded debt and mortgages 67 ....................

Accounts payable 66 -------------------------------

47,023

----------

----------

14,748
----------

13,747
----------

14,506
----------

14,696 1
----------

16,350
----------

17,1055
----------

17,495
----------

17,505
----------

17,100 Z11 ddo
Bonds, notes, mortgages payable:

Maturity less than 1 year 66 ------------------- ---------- 10,373 8,104 8,027 7,987 9,242 7,205 6,770 7,056 7 208 9,504

Maturity 1 year or more 67 -------------------- ---------- 49,326 50,278 49,388 49,199 49,542 45,040 43,735 42,454 40: 987 44,968

Other liabilities 68 --------------------------------- 97,109 87,276 90Y 455 98,016 110,210 122,728 151,088 175,859 200,550 221,286 214,283

Cap'tal stock, preferred --------------------------- 18,591 18,364 18,108 9 17,213 .17,138 16,214 15,473 15,067 15,112 14,764 14,857

Capital stock, common 69 ----------------- ------- 78,072 77,339 74,792 73,482 72,292 71,577 65,828 64,481 64,785 64,747 68,334

Surplus reserves 70 -------------------------------- ---------- ---------- 7,301 97,889 8,358 10,065 10,581 12,409 12,200 11,057 11,004

Surplus and undivided profits I I ------------------ 48,043 58,524 50,367 51,302 53,275 56,593 58,201 63,427 67,557 72,528 78,836

Less: Deficit 71 -------------------------------- 11,237 12,594 13,131 13,022 12,676 11,858 10,454 9,720 9,195 8,571 8,416

Total liabilities 65 --------------------------- 303,180 303,357 300,022 306,801 320,478 340,452 360Y 018 389,524 418,3?4 441,461 454,705

Receipts, taxable:
Gross sales 13 ------------------------------------- 96,130 106,086 89,322 100,040 112,781 148,275 170, 677 9 197, 214 207,008 201,546 231,044

Gross receipts from operations 14.................. 21,245 23,918 19,888 21,561 23,754 28,442 34,304 39,396 42,121 39,910 39,940

Interest on Government obligations 15 ------------ ---------- ---------- ---------- ---------- ----------
38 228 661 1,092 - 1,491 1,723

Interest not on Government obligations----------- 2,478 2,557 2,384 2,405 2,461 2,523 2,443 2,216 2,165 2,206 2,462

Rents 16 ------------------------------------------ 1,410 1,456 ---------- ---------- ---------- ---------- ---------- ---------- 2,017 2,257 2,469

Rents and royalties 10 ----------------------------- ---------- ---------- 2,037 2,207 1,939 2,045 2,176 2,257 ---------- ---------- ----------

Royalties 16 --------------------------------------- (19) (39) ---------- ----------- ---------- ---------- ---------- ---------- 240 248 283

Net gain, sales of stocks, bonds, and other assets 553 271 201 206 183 150 170 281 ---------- ---------- ----------

(1931-33); net capital gain 17 (1934-43). 1

Excess of net short-term capital gainover net long - ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 24 42 36

term capital JOSS.17

Excess of net long-term capital gain over net short - ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 385 836 1,105

term capital JOSS.17

1

2
3

4
6
6
7

.8

0

10

13
14
15
16
17
18
19
20

21

22
23
24
25
26
27
28
29

30

31

C)
0~1



32

33
34
35

36
i~

-37

56
57

58

59
60
61
62

63
64
65

66

67

68
69

Net gain, sales other than capital assets 18 ---------
Dividends from:

Domestic corporations 19 ----------------------
Foreign corporations --------------------------

Other receipts 20----------------------------------
Receipts, partially and wholly tax-exempt:

Dividends from domestic corporations 19 ----------
Interest on Government obligations:

Subject to declared value excess-profits tax
(1934-40); declared value excess-profits tax
and surtax (1941-45).21

Subject to surtax only (1941-46) 22...............

Wholly tax-exempt 23 ...........................

Total compiled receipts 24 ---------------------

Deductions:
Cost of goods sold 25 ------------------------------
Cost of operations 25 ------ -----------------------

Compensation of officers 26------------------------

Rent paid on business property-------------------
Repairs 27 -----------------------------------------

Bad debts ----------------------------------------
Interest paid--------------------------------------
Taxes paid 28 -------------------------------------

Contributions or gifts 29 ---------------------------
Depreciation-------------------------------------
Depletion -----------------------------------------
Amortization 30...................................

Advertising ---------------------------------------
Amounts contributed under pension plans, etc. 31
Net loss, sale of stocks, bonds, and otber assets

(1931-33); net capital loss (1934-39); net long-

term capital loss (1940-41).32
Net loss, sales other than capital assets 18 ---------

Other deductions 33-------------------------------

Total compiled deductions -----------------------

Compiled net profit or net loss------------------------
Net income or deficit 4 34------------------------------
Net operating loss deduction 31 ------------------------
Income subject to excess profits tax (1942-43); adjusted

excess profits net income (1944-45).36

Income tax 5 ------------------------------------------
Declared value excess-profits tax 37 --------------------
Excess profits tax 38 -----------------------------------

Total tax---------------------------------------

Compiled net profit less total tax ---------------------
Dividends paid: 7

Cash and assets other than own stock-------------
Corporation's own stock--------------------------

---------- 89 108 166 165 122 122 132 175 278

2,573 2,601 1,701 :1,860 1,970 2,168 1,309 1,315
133

1,407
145

1,401
134

1,691
252(39)

1,168
204

1,084
305
946

-

247
978

244
1,155

192
1,351

155
1,506 1,543 1,554

- -

1,879

----------

2,167.

--------------------

273

----------

259

-------- --

269

----------

315

----------

350

----------

460

----------

352

----------

352

--- - ----

330 300 ----------

62 39 29 18 5 263

440 471 452 437
----------

423 276 295 277 241 206 204

126,269 138,907 117,596 130,365 145,427 186,137 213, 777 9 245, 796 258,880 252,636 283,917

74 364 82 307 68,742 76,007 85,214 110
,
978 128,175 9149,785 159 193 155,828 176,770,

10,083
2 604

,
11,842
2 710

9,529
2 506

10, 821
2 621

12,026
2 866

14,759
3 364

18,421
3,575

21,-913
31635

23:986
3,667

22,359
4,034

22,782
5,033

,
1 451

,
5141

,
1,509

,
1 560
,

,
1,912 2:020 2,168 2,335 2,444 2,515 2,765,

(41)
,

(41) (11) 11079 1,217
99

1,560
703

1,913
525

2,277
399

2,542
326

2,597
269

2,670
344

866
2 931

733
2 926

650
2,803

686
2,726

5
2,646 2,554 2 397

,
2,280 2,236 2 258 2,198

,
2,807

,
3,571 3,680 211, 916 4,241 4,921 09451 5,609

167
5,885

232
5:514

264
5,734
211

29 32 27 30 38 68 97
1483 3,256 3,285 31378 3,459 3,664 3,832 3,857 3,891 3,921 4,131,
403 500 426 427 465 503 560 631 698 679 778

-- 7 113 408 681 974 1
1
931 63---------- ---------- ---------- --------

------- ---------- ---------- ---------- ---------- 11907 2,355---------- ---------- ----------
---- -

----------
----------

---
---------- ---------- ---------- ---------- ---------- 764 827----------

123
----------

144
-----

70 61 .653 936 ---------- ---------- ---------- ---------- ----------

123 146 219 219 406 524 435 415 200
----------

19,842
----------

21,594 1 20,102 19,672 20,393 23,193 22,927 23,778 25,919 26,161 32,033

118,651 131,130 113,452 123,129 135,955 169,546 190,497 9217,863 232,426 231,417 258,893

7 618 7,777 4,144 7,236 9,472 16,592 23,280 27,933 26,454 21 220 25,025,
7,178 7,306 3,692 6,799 9,048 16,254 22,946 27,627 26,213 21:014 24,820

---------- ---------- 120 322 370 214 142 109 132----------
----------

----------
---------- ---------- ---------- ---------- ---------- 10,218 14,200 12,754 8,245 ----------

1,124 1,205 839 1,202 2,123 3,678 4,286 4,439 4,312 4,140 8,447

21 41 6 15 30 63 66 152 97 54 ----------
---------- ---------- ---------- ---------- 371 3,323 7,787 11,162 10,360 6,508 263

1,145 1,246 844 1,217 2,525 7,064 12,138 15,752 14,769 10,702 8,710

6,473 6,531 3,300 6,019 6,947 9,528 11,141 12,181 11,685 10,518 16,314

7,163 7,281 4,834 5,630 :~, 6,019 6,556 5,512 5,628 5,957 6,009 7,378

343 183 73 86 136 166 69 212 235 332 523

32

33
34
35

36

37

38
39

40

56
57

58

59
60
61
62

63
64
65

66

67

68
69



TABLE 16.-Corporation returns with balance sheets, 1926-1946,1 for all returns, returns with net income, and returns with no net income: Number of
returns, assets, liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type
of dividend; also, for returns with net income: Net operating loss deduction, income subject to excess profits tax, income tax, declared value excess-
profits tax', excess profits tax, total tax, and compiled net profit less total tax-Continued

PART II.-RETURNS WITH NET INCOME 4

[Money figures in millions of dollars]

.1

10
11
12

13
14
15
16
17
18
19
20

21

Number of returns with balance sheets 59. . . . . . . . . . . . . . . . . . . . . . . .

Assets:
Cash 60 ------------------------------------------------------
Notes and accounts receivable less reserve (except 1926) -----
Inventories ----------------------------------------------------
Investments, Government obligations 61 ---------------------
Other investments 62 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Ca it I assets 63 less reserves--------------------------------Otge a

r asset8 04 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 65 ------------------------------ --------------

Liabilities:
Notes and accounts payable 66-------------------------------
Bonded debt and mortgages 67 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Accounts payable 66 -----------------------------------------

Bonds, notes, mortgages payable-
Maturity less than 1 year 66 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Maturity I year or more 67 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Other liabilities 68 --------------------------------------------
Capital stock, preferred

----------Capital stock, common
Surplus reserves 70-------------------------------------------
Surplus and undivided profits 71 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Less: Deficit 71 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total liabilities 65- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Receipts, taxable:
Gross sales Is ------------------------------------------------
Gross receipts from operations 14 - - - - - - - - - - - --- - - - - - - - - - - - - - - - -
Interest on Government obligations 15 -----------------------
Interest not on Government obligations ---------------------
Rents 16-----------------------------------------------------
Rents and royalties 16 ---------------------------------------
Royalties 16 -------------------------------------------------
Net gain, sales of stocks, bonds, and other assets (1931-33);
net capital gain 17 (1934-43). -

Excess ofnet short-term capital gain over net long-term capi-
tal JOSS.17

Excess ofnet long-term capital gain over net short-term capi-
tal JOSS.17

1926 1927 1928 1929 1930 1931 1932 1933 1934 1935

224,581 231,284 237,491 239,637 192,821 143,195 73,291 100,941 134,964 153,075

14,136 13,554 18,655 18,933 14,450 6,473 4,042 4,647 7,115 8,961
17,859 40,962 52,944 55,146 38,921 19,243 8,407 10,163 15,287 17,413
16,717 15,968 16,548 17,142 11,118 5,605 3,594 7,248 8,715 10,205
7,125 7,597 8,293 8,195 6,799 4,520 3,585 3,732 4,656 5,03.7
(72) (72) (72) 7243,051 56,505 33,448 26,834 23,405 30,252 29,519

77,871 76,591 85,246 91,712 80,036 45,688 32,903 36,177 42,680 45,387
976,924 .66,292 65,135 7233, 723 11,137 6,749 4,707 4,756 5,310 5,785

9210,632 220,964 246,821 267,901 218,966 1,21,725 84,073 90,128 114,014 122,307

15,094 14,974 18,318 19,196 13,080 8,070 4,626 6,846 10,516 11,632
925,845

----------
927,372

----------
32,551

----------
35,226

----------
32,283

----------
16,130

----------
11,184

----------
12,131

----------
14,471

----------
16,624

----------

----------
----------

72,983

----------
----------

974,830

----------
----------

77,673

----------
----------

982,622

----------
----------

65,385

----------
----------

936,762

----------
----------

25,257

----------
----------

17,056

----------
----------

18,463

----------
----------

17,857
13,005 12,628 14,151 14,905 11,542 9 7,480 5,652 7,383 8,579 9,013
50,828 54,447 59,714 965,227 53,745 30,617 23,259 29,356, 38,602 41,377

----------
33,951

----------
37,871

----------
45,445

----------
51,922

----------
43,881

----------
23,407

----------
14,638

----------
18,046

----------
24,775

----------
27,315

1,073 1,160 1,030 1,196 949 741 544 690 1,391 1,512

210,632 220,964 246,821 267,901 218,966 121,725 84,073 90,128 114,014 122,307

---------- ---------- ---------- ----------- 36,571 9 20,925 35,371 49,514 61,746
---------- ---------- - ---------- ---------- It 9,.576 9 7,657 8,366 9,394 10,614

----
----------

----------
----------

----------
----------

----------
----------

----------
2,016

----------
1,268

----------
857

----------
817

----------
804

---------- ---------- ---------- ---------- 965 525 446 483 535
---------- ---------- See ---------- ---------- ---------- ---------- ---------- ---------- ----------
---------- ----------- Note - - - - - - - - - - - - - - - - - - - - (39) (39) (39) (39) (39)

----------

----------

----------

-------

----------

----------

73 ----------

----------

----------

----------

----------

----------

149

----------

----------

45

--------------------

112

---------------------

99

--------------------

289

----------
----------

00

0
.9

10
11
12

13
14
15
16
17
18
19
20

21 ~t

22
23
24
25
26
27
28
29

30

31

t-ID



63
64
66

66

67

68
69

Net gain, sales other than capital assets 18 -------------------
Dividends from:

Domestic corporations 19 ---------------------------------
-Foreign corporations ------------------------------------

Other receipts 20.............................................
Receipts, partially and wholly tax-exempt:

Dividends from domestic corporations 19 ---------------------
Interest on Government obligations:

Subject to declared value excess-profits tax (1934-40);
declared value excess-profits tax and surtax (1941-45).21

Subject to surtax only (041-46) 22.......................
Wholly tax-exempt 23 ....................................

Total compiled receipts 24.............................

Deductions:
Cost of goods sold 25 -----------------------------------------
Cost of operations 25 .........................................
Compensation of officers 26 ..................................
Rent paid on business property ------------------------------
Repairs 27 ...................................................
Bad debts---------------------------------------------------
Interest paid------------------------------------------------
Taxes paid 28 ------------------------------------------------

Contributiom or giftb 29
Depreciation ------------------------------------------------
Depletion ---------------------------------------------------
Amortization 30 ---------------------------------------------
Advertising-------------------------------------------------
Amounts contributed under pension plans, etc. 31 -----------
Net loss, sale of stocks, bonds, and other assets (1931-33); net

it I loss (t934-39); net long-term capital loss (1940-41).32
N t oss, sales other than capital assets 18 --------------------
Other deductions 33 ------------------------------------------

Total compiled deductions --------------------------------

Compiled net profit ---------------------------------------------
Net income 4 34..................................................
Net operating loss deduction 35 ..................................
Income subject to excess profits tax (1942-43); adjusted excess
profits net income (1944-45).36

Income tax 5 ----------------------------------------------------
Declared value excess-profits tax 37 ------------------------------
Excess profits tax 38 ---------------------------------------------

Total tax--------------------------------------------------

Compiled net profit less total tax---------------------------------
Dividends paid: 7

Cash and assets other than own stock-----------------------
Corporation's own stock-------------------------------------

For footnotes, see PP 421-427

----------
----------
----------

--- 7 ------

----------
----------

----------

----------

----------
----------

----------

----------

----------
----------

----------

- - - - - 7--
----------
----------

8ee
Note

73

----------

----------
- - - - - - - - - -

----------

----------
- - - - - - - - - -

----------

----------
(39)

----------

----------
(39)

--- z ------

----P ------
(39)

----------

----------
(39)

----------

----------
(39)

---------- ---------- 662 424 638 753 762

---------- ---------- 834 432 428 918 1,456

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
-
- - - - - - - - - - - - - - - - - (44) (44)

----------

----------
----------

----------
----------

213
----------

146
----------

151
----------

193
----------

191

---------- ---------- 50,987 31,421 46,268. 62,170 76,396

---------- ---------- 27,059 915,568 26,276 37,706 47,266
- - - - - - - - - - - - - - - - - - - - (14) 3,401 3,763 3,623 4,176
---------- --M -------- 1,108 550 847 1,133 1,357
- - - - - - - - - - - - - - - - - - - - (41) (41) 580 750 826
- - - - - - - - - - - - - - - - - - - - (41) (41) (41) (41) (41)

--------- ---------- 337 234 330 331 321
---------- ---------- 1,468 852 873 1,022 1,128
---------- ---------- 893 627 862 1,000 1,432
----------
-----------

----------
----------

----------
1,721

----------
1, log

----------
1,520

----------
1,701

----------
1,974

----------
----------

----------
----------

75
----------

82
----------

83
----------

151
----------

171
----------

----------
----------
----------

----------
----------
----------

----------
----------

150

----------
-------- -

106

----------
----------

166

----------
----------

21

----------
----------

16

----------
----------

----------
----------

----------
13,534

----------
9 6,106

----------
7,440

----------
9,418

----------
11,114

---------- ---------- 46,345 28,725 42,749 56,856 69,681

---------- ---------- 4,642 2,697 3,519 5,313 6,716
---------- ---------- 3,596 2,119 2,940 4,202 5,069
----------
----------

----------
----------

130
----------

984
----------

----------
----------

----------
----------

----------
----------

----------
----------

393 282 410 578 697
----------
---------- --------------------

----------
----------

----------
----------

7
----------

46 8
----------

* 46 25
----------

---------- ---------- 393 282 417 586 722

---------- ---------- 4,249 2,415 3,102 4,728 5,994

---------- ---------- 3,843 2,310 2,357 93,766 4,618
---------- ---------- 77 90 09 173 112

32

33
34
35

36

37

38
39

40

63
64
65

66

67



TABLE 16.-Corporation returns with balance sheets, 1926-1946,1 for all returns, returns with net income, and returns with no net income: Number of
returns, assets-, liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type
of dividend; also, for returns with net income: Net operating loss deduction, income subject to excess profits tax, income tax, declared value excess-
profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

PART II.-RETURNS WITH NET INCOME 4-Continued
[Money figures in millions of dollars]

I

2
3

Number of returns with balance sheets 11 -------------

Assets:
Cash 60 -------------------------------------------
Notes and accounts receivable I ess reserve (except

1926).
Inventories---------------------------------------
Investments, Government obligations 61 ----------
Other investments 62 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital assets 63 less reserves----------------------
Other assets 64

Total assets 65 ----------------------------------

Liabilities:
Notes and accounts payable 66 --------------------
Bonded debt and mortgages 67 ....................

Accounts payable 11 ...............................
Bonds, notes, mortgages payable:

Maturity less than I year 66 -------------------
Maturity 1 year or more 67 --------------------

Other liabilities 68 ----------------------------------
Capital stock, preferred ---------------------------
Capital stock, common 69 -------------------------
Surplus reserves 70 --------------------------------
Surplus and undivided profits 71 ..................

Less: Deficit 71 ................................

Total liabilities 65 ---------------------------

Receipts, taxable:
Gross sales 13 --------------------------------------
Gross receipts from operations 14 . . . . . . . . . . . . . . . . . .

Interest on Government obligations 15 ------------
Interest not on Government obligations ----* -------
Rents 16 ------------------------------------------
Rents and royalties 16 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royalties 16---------------------------------------
Net gain, sales of stocks, bonds, and other assets

(1931-33); net capital gain 17 (1934-43).
Excess of net short-term capital gain over net long-

term capital JOSS.17
Excess of net long-term capital gain over net short-

term capital JOSS.17

1936 1937 1938 1939 1940 1941 1942 10 1943 10 1944 10 194510 1946 10

188,553 178,935 159,056 187,920 207,270 246,195 249,668 260,341 266,615 281,244 334,042

19,723 17,747 21,163 28,106 35,548 36,165 41,138 47,613 51,275 55,674 55,782
30,012 30,268 26,830 31,488 35,967 43,475 41,118 42,845 46,010 49,207 57,739

13,560 14,958 10,767 14,479 17,138 23,829 25,847 26,452 25,715 24,464 33,122
15,810 12,701 14,625 17,236 19,284 24,398 54,484 82,407 109,191 128,084 107,980
56,123 53,980 49,304 49,691 47,810 48,907 64,247 67,869 71,231 70,315 71,761
57,498 61,689 52,851 61,734 68,963 82,001 86,832 87,183 86,499 79,235 82,227
6,869 6,252 5,520 3,936 3,049 4,747 7,758 9,127 9,753 8,882 8,232

199,596 197,594 181,059 206,671 228,659 263,522 321,424 363,495 399,674 415,860 416,844

15,285 ---------- ----------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
23,024 ---------- ---------- --------- ---------- ---------- ---------- ---------- ---------- ---------- ----------

.......... 91383 01905 91 189 10,529 137580 14,996 15,861 16,298 .15,399 18,051

---------- 6,111 3,730 4,496 5,425 7,417 5,727 5,612 5,925 6,100 7,903
---------- 26,086 24,356 26,690 28,655 35,984 35,938 36,634 36,842 33,434 34,141

55,734 43,112 46,512 55,949 67,818 78,866 133,.579 166,094 195,660 216,369 208,115
13,160 13,369 11,783 9 12,636 13,146 13,515 13,891 13,688 13,935 13,417 13,381
55,828 56,562 49,371 53,969 55,834 60,485 68,385 58,343 59,592 57,692 58,605

---------- ---------- 5,273 95,983 6,769 8,560 9,673 11,909 11,733 10,463 9,873
38,526 46,462 35,233 40,208 43,142 48,722 53,544 60,037 64,292 66,866 70,277

1,961 2,491 2,107 2,449 2,660 3,608 4,310 4,683 4,602 3,879 3,501

199,596 197,594 181,059 206,671 228,659 263,522 321,424 363,495 399,674 415,860 416,844

79,722 85,096 60,408 83,121 99,231 140,633 163,491 9192,367 201,301 191,286 217,059
14,205 15,709 13,014 15,145 17,843 24,307 31,860 36,597 39,679 34,932 32,252

---------- ---------- ---------- ---------- ---------- 29 197 627 1,072 1,468 1,686
1,459 1,445 1,240 1,347 1,410 1,507 2,200 2,103 2,109 2,149 2,390

698 723 ---------- ---------- ---------- ---------- ---------- ---------- 1,734 1,938 2,082
---------- ---------- 967 1,124 1,242 1,417 1,767 1,903 ---------- ---------- ----------

(19) (11) ---------- ---------- ---------- ---------- ---------- ---------- 224 229 253
458 184 150 166 154 123 160 267 ---------- ---------- ----------

---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 21 38 32

---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 371 803 1,052

a)

1

13
14
15
16
17
18
19
20

21

22
23
24
25
26
27
28
29

30

31



32

33
34
36

36

37

38
39

40

56
57

58

69
60
61
62

63
64
65

66

67

68
69

Net gain, sales other than capital assets 18---------
Dividends from:

Domestic corporations 19 ------- *---------------
Foreign corporations- 7 - - - - - - - - - - - - - - - - - - - - - - - -

Other receipts 20----------------------------------
Receipts, partially and wholly tax-exempt:

Dividends from domestic corporations 19 ----------
Interest on Government obligations:

Subject to declared value excess-profits tax
(1934-40); declared value excess-profits tax
and surtax (1941-45).21

Subject to surtax only (1941-46) 22.............
Wholly tax-exempt 23 .........................

Total compiled receipts 21...................

Deductions:
Cost of goods sold 25 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 25 - - - - - - - - - - - - - - - - - - - - - - - - - - -

-
- -

Compensation of officers 26 ------------------------

Rent paid on business property-------------------
Repairs 27- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Bad debts ----------------------------------------
Interest paid-------------------------------------
Taxes paid 28 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Contributions or gifts 29 ...........................

Depreciation-------------------------------------

Deletion ----------------------------------------
Amortization 30 -----------------------
Advertising ---------------------------
Amounts contributed under pension plans, etc.31
Net loss, sale of stocks, bonds, and other assets

(1931-33); net capital loss (1934-39); net long-term
capital loss (1940-41).32

Net loss, sales other than capital assets 18 ---------
Other deductions 33 -------------------------------

Total compiled deductions---------------------

Compiled net profit----------------------------------
Net income 4 34 - - - - - - - - - - - - - - - - - - - - - - - - - - - -

- -
- - - - - - - - -

Net operating loss deduction 35 -----------------------
Income subject to excess profits tax (1942-43); adjusted

excess profits net income (1944-45).36

Income tax 5 -------------------------------------------

Declared value excess-profits tax 37 ....................

Excess profits tax 38 -----------------------------------

Total tax---------------------------------------

Compiled net profit less total tax---------------------
Dividends paid: 7

Cash and assets other than own stock-------------
Corporation's own stock--------------------------

For footnotes, see pp. 421-427.

---------- ---------- 53 75 127 135 93 100 112 157 243

2 405
1

2,438 1,540 1,740 1,806 2,033 1,278 1,289 1,386 1,371 1,612
(39) 198 292 242 237 171 150 132 144 132 249

925 824 623 751 924 1,198 1,391 1,452 1,450 1,743 1,966

----------

236

----------

201

----------

217

----------

259

----------

278

----------

293

----------

327

----------

341

----------

325

----------

295

----------

----------

---------- ---------- - 55 34 28 18 5 256
246 210 196 197 200 148 254 259 232 201 199

100,353 107,029 78,701 104,168 123,453 172,048 203,201 9237,464 250,180 236,750 261,332

60,909 64,886 45,184 62,612 74,421 104,971 122,203 9 145,874 154,505 147,423 164,9k
6,114 6,838 5,387 6,873 8,733 12,653 17,225 20,203 22,606 19,212 17,484
1,888 1,878 1,538 1,003 2,239 2,932 3,184 3,316 3,352 3,673 4,554
1,019 1,029 901 1,067 1,365 1,689 1,946 2,166 2,278 2,209 2,229
(41) (41) (41) 850 1,034 1,430 1,800 2,179 2,431 2,342 2,338

473 418 354 417, 379 492 404 302 253 216 277
1,620 1,641 1,416 11553 1,608 1,897 1,964 1,968 1,994 1 023 1,719
1,098 2,599 2,331 2,867 3,351 4,334 4,704 5,298 5,591 5:015 5,024.

26 29 23 29 37 56 95 156 230 261 208
2,253 2,396 2,023 2,459 2,770 3,181 3,490 3,582 3,628 3,489 3,606

252 291 364 439 621 588 648 698 733
7 110 404 659 952 1 630

,

37
---------- ---------- ---------- ---------- ---------- 81311 2,171

---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 741 757
23 34 .20 21 253 559 ---------- ---------- ---------- ---------- ----------

---------- ---------- 21 35 53 93 201 262 247 210 93
14,378 15,284 12,688 14,285 15,572 19,211 20,986 22,226 24,352 23,848 28,241

91,006 97,427 72,137 95,262 112,185 154,048 179,128 9208,779 223,068 214,604 234,452

9,348 9,602 6,564 8,906 11,268 17,999 24,073 28,685 27,112 22,146 26,880
9,102 9,392 6,369 8,709 11,068 17,797 23,785 28,399 26,880 21,945 26,681

---------- ---------- ---------- 120 322 370 214 142 109 132
---------- ---------- ---------- ---------- ---------- ---------- 10,218 14,200 12,754 8,245 ----------

11124 1,205 839 1,202 2,123 3,678 4,286 4,439 4,312 4,140 8,447
21 41 6 15 30 63 66 152 97 54 ----------

---------- ---------- ---------- ---------- 371 3,323 7,787 11,162 10,360 6,508 263

1,145 1,246 844 1,217 2,525 7,064 12,138 15,752 14,769 10,702 8,710

8,203 8, 356 5,720 7,688 8,743 10,935 11,935 12,933 12,343 11,444 18,169

6,968 7,1094 4,620 5,476 5,838 6,408 5,423 5,552 5,883 5,862 7,135
334 166 65 84 127 155 66 208 230 327 516

32

33
34
35

36

37

38
39

40

56
57

68

59
60
61
62

63
64
65

66

67

68
69



TABLE 16.-Corporation returns with balance sheets, 1926-1946,1 for all returns, returns with net income, and returns with no net income: Number of
returns, assets, liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type
of dividend; also, for returns with net income: Net operating loss deduction, income subject to excess profits tax, income tax, declared value excess-
profits tax, excess. profits tax, total tax, and compiled net profit less total tax-Continued

PART III.-RETURNS WITH NO NET INCOME

[Money figures in millions of dollars]

1926 1927 1928 1929 1930 1931 1932 1933 1934 1935

Number of returns with balance sheets 59 ........................ 134,868 147,872 147,.057 159,178 210,352 237,893 318,730 287,623 275,662 262,130

Assets:
Cash 60------------------------------------

---------------
2,666 3,297 3,297 3,438 6,562 9i 407 11,876 10,589 12,846 14,703

Notes and accounts receivable less reserve ~jicept 1926) ----- 5,692 9,997 9,860 11,664 20,755 29,425 31,156 25,672 25,242 21,277
--------------------------------------Inventories 4,222 5,037 4,203 4,769 7,653 9,535 8,778 6,350 5,596 4,583---------- -

Investments, Government obligations 61 --------------------- 1,570 2,183 1,823 2,143 3,430 6,148 8,332 9,838 14,428 16,827

Other investments 62 ---------------------------------------- (12) (72) (11) 72 12, 793 27,304 941,858 48,796 47,069 60,321 60,644

Ca ssets 63 less reserves --------------------------------ital ay 19,653
9

28,354 24,685 24,734.
72

40,958
74

968,615
9 786

75,650
42211

68,782
9 779

60,072
7878

55,093
7 715e

0 r assets 61 ----------------------------------------------- 17,745 17,709 16,527 8,334 8,3 , , , , ,

Total assets 61 ------------------ r-------------------------- 9 51,546 66,578 60,307. 67,877 115,036 174,772 106,010 178,070 197,202 190,942

Liabilities:
Notes and accounts payable I'll------------------------------ 8,948 9,152 9,119 10,257 13,790 15,181 16,936 12,516 16,504 13,699
Bonded debt and mortgages 67 .............................. 5,956 10,367 10,393 11,417 17,999 31,971 936,038 33,752 34,133 33,198

Accounts payable 66 ----------------------------------------- ---------- ---------- ---------- ---------- --------- 7 ---------- ---------- ---------- ---------- ----------
Bonds, notes, mortgages payable: I

Maturity less Than I year 60 ----------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------

Maturity 1 year or more 07 ................... -----------
Other liabilities 68 -------------------------------------------

----------
9 14,093

----------
18,444

----------
16,277

- ---------
16,691

----------
930,183

----------
45,020

----------
9 53,474

----------
58,328

----------
65,634

----------
71,208

Capital stock, preferred ------------------------------ ------ 4,142 5,172 .4,325 4,833 7,575 11,737 13.423 11,011 11,398 10,520

Capital stock, common 69 ------------------------------------ 16,689 19,634 17y 542 20,293 33,322 49,177 55,154 44,732 46,368 41,356
Surplus reserves 70 ----------------------------------- --------
Surplus and undivided profits 71 -----------------------------

----------
5,203

----------
7,544

----------
6,624

----------
8,778

----------
9 17,951

----------
28,569

----------
31,026

----------
. 26,746

----------
24,211

----------
21,513

Less: Deficit 71 .......................................... 3,484 3,734 3,883 4,392 5,785 6,883 9,040 9,006 10,956 10,651

Total liabilities 65 ------------------------------------- 9 51,546 66,578 60,397 67,877 115,036 174,772 196,010 178,079 187,293 180,843

Receipts, taxable:
Gross sales 13 ------------------------------------------------ ---------- ---------- ---------- ---------- 37,212 31,661 21,590 23,311 22,133

Gross receipts from operations 14----------------------------- ---------- ---------- ---------- ---------- 14 1.1,629 10,983 9,625 8,519 8,391

Interest on Government obligations 15 ----------------------- ---------- ---------- ---------- ---------- ------ --- ---------- ---------- ---------- ----------

Interest not on Government obligations--------------------- ---------- ---------- See ---------- ---------- 2,008 2,150 1,857 1,824 1,700

-_
------ --------------------Rents 16

---
---------- ---------- Note ----------- ---------- 1,145 1,288 1,110 1,015 1,011

i~Cro ~Ities 16 ---------------------------------------Rents an ---------- ---------- 73 ---------- ---------- ---------- ---------- ---------- ---------: - ----------

Royalties 16 ------------------------------------------------- ---------- ---------- ---------- ---------- (11) (19) (19) (39) (39)

Net gain, sales of stocks, bonds, and other assets (1931-33); ---------- ---------- ---------- ---------- 135 92 142 134 163
npf. vAnit.A.1 rrAin 17 (lQ.q4-4.q) I

I

9

13
14

*
15
16
17
18
19
20

21

22
23
24
25
26
27
28
29

2
3
4
5 0
6
7
8

10
11
12

13
14
15
16
17
18
19
20

21

22
23
24
25
26
27
28
29



Excess of net short-term capital gain over net long-term
capital JOSS.17 .

Excess of net long-term capital gain over net short-term
capital JOSS.17

Net gain, sales other than capital assets 18 -------------------
Dividends from:

Domestic corporations 19 --------------------------------
Foreign corporations ------------------------------------

Other receipts 20... ------------------------------------------
Receipts, partially and wholly tax-exempt:

Dividends from domestic corporations 19 ---------------------
Interest on Oovernment obligations:

Subject to declared value excess-profits tax (1934-40);
declared value excess- prof! ts tax and surtax (1941-45).21

Subject to surtax only (1941-46) 22.......................
Wholly tax-exempt 23 ------------------------------------

Total compiled receipts 24 ----------------- -----------

Deductions:
Cost of goods sold 25 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Compensation of Officers 28 ..................................
Rent paid on business property -----------------------------
Repairs 27 ---------------------------------------------------
Bad debts ---------------------------------------------------

IntcrCA paid ................................................
Taxes paid 28................... ----------------------------
Contributions or gifts 29.....................................
Depreciation------------------------------------------------
Depletion---------------------------------------------
Amortization 30 .............................................
Advertising -------------------------------------------------
Amounts contributed under pension plans, etc. 31 -----------
Net loss, sale of stocks, bonds, and other assets (1931-33); net

capital loss (1934-39); net long-term capital loss (1940-41).32
Net loss, sales other than capital assets 18 --------------------
Other deductions.33 ..........................................

Total compiled deductions --------------------------------

Compiled net loss-----------------------------------------------
Deficit 4 34 - - - - - - - - - - - - - - - - - - - - - - - ----- - -

I
- - - - - - - - - - - - - - - - - - - - - - - - - - -

Dividends paid: 7
Cash and assets other than own stock -----------------------
Corporation's own stock------------------------- -----------

For footnotes, see pp. 421-427.

----------

----------

----------
----------
- - - - - - - - - -

----------

----------

----------
----------
- - - - - - - - - -

----------

----------
----------
----------
- - - - - - - - - -

----------

----------
-----------
----------
- - - - - - - - - -

----------

----------
----------
----------

(39)

----------

----------
----------
----------

(39)

----------

----------
----------
----------

(39)

----------

----------
----------
----------

(39)

----------

----------
----------
----------

(39)

---------- ---------- ---------- ----------- 731 931 592 454 335

---------- ---------- ---------- ---------- 1,071 775 534 1,211 1,461

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (44) (44)

- - - - - - - - - -
----------

- - - - - - - - - -
----------

- - - - - - - - - -
----------

- - - - - - - - - -
----------

- - - - - - - - - -
321

- - - - - - - - - -
399

- - - - - - - - - -
430

- - - -
-C - - - -457 - - - - - - - - - -508

---------- ---------- ---------- ---------- 54,251 48,279 35,880 936,926 35,702

------ ----------
See ----------

----------

30,315 25,274 16,705 18,507 17,795
---------- ---------- Note ---------- ---------- (14) 6,018 5,226 4,820 4,689
---------- ------ 7 --- 73 -7 -------- ---------- 1,466 1,514 1,081 969 910
- - - - - - - - - - - - - - - - - - - - - - - - - - - - -

-

- - - - -- - - (41) (41) 796 689 662
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

7

- - - - - - - - - - (41) (41) (41) (41) (41)

---------- ---------- ---------- ---------- 816 1,051 883 820 607
.......... ...... .... .......... .......... 21901 31054 2? 502 21317 2,032

----------
.

----------
-

---------- ---------- 1, ~79 1,385 1,181 1,108 1,120
----------
----------

----------
----------

----------
----------

----------
----------

----------
2,211

----------
2,425

----------
1,894

----------
1,589

----------
1,399

----------
----------

----------
----------

----------
----------

----------
----------

186
----------

160
----------

160
----------

153
- --------

167
----------

---
----------
----------

----------
----------
----------

----------
----------
----------

----------
----------
----------

----------
----------

1,389

----------
----------

1,433

----------
----------

1,322

----------
----------

236

----------
----------

164

----------
----------

----------
----------

----------
----------

----------
----------

----------
18,817

----------
12,173

----------
8,287

----------
7,994

----------
7,363

---------- ---------- ---------- ---------- 59,380 54,487 40,038 39,202 36,918

---------- ---------- ---------- ---------- 5,129 6,207 4,158 9 2,276 1,216
---------- ---------- ---------- ---------- 6,520 7,382 5,123 3,944 3,185

---------- ---------- ---------- ---------- 2,249 1,544 734 1,021 1,278
---------- ---------- ---------- ---------- 85 52 22 39 23

30

38
39

40

59
60

61
62



TABLE 16.-Corporation returns with balance sheets, 1926-1946,1 for all returns, returns with net income, and returns with no net income: Number of
returns, assets, liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type
of dividend; also, for returns with net income: Net operating loss deduction, income subject to excess profits*taxi income tax, declared value excess-
profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

PART III.-RETURNS WITH NO NET INCOME 4-Continued
(Money figures in millions of dollars]

I

2
3

4

7
8

9

10
11
12

13
14
15
16
17
18
19
20

21

22
23
24
25
26
27
28
29

Number of returns with balance sheets 59 - - - - - - - - - - - - -

Assets:
Cash 6D -------------------------------------------
Notes and accounts receivable I ess reserve (except

1926).
Inventories--------

---------------- -----------6Investments, Goveinme o igations I ----------
Other investments 62

------------------------------Capital assets 63 less reserves----------------------
Other assets 64....................................

Total assets 65 ----------------------------------

Liabilities:
Notes and accounts payable 66 -------------------
Bonded debt and mortgages 67 ...................
Accounts payable 66 -----------------------------
Bonds, notes, mortgages payable:

Maturity less than I year 11 ------------------
Maturity I year or More 67 ...................

Other liabilities 68 --------------------------------
Capital stock, preferred --------------------------
Capital stock, common 61 -----------------------
Surplus reserves 70 - - - - - - - - - - - - - - - w - - - - - - - - - - - - - - -
Surplus and undivided profits 71 . . . . . . . . . . . . . . . . .

Less: Deficit 71 -------------------------------

Total liabilities 65 --------------------------

Receipts, taxable:
Gross sales 13 ------------------- -----------------
Gross receipts from operations 14 -----------------
Interest on Government obligations 15 - - - - - - - - - - -

Interest not on Government obligations ----------
Rents "I ------------- -----------------------------
Rents and royalties 16----------------------------
Royalties 16 --------------------------------------
Net gain, sales of stocks, bonds, and other assets

(1931-33); net capital gain 17 (1934-43).

1936 1937 1938 1939 1940 1941 1942 10 1943 10 1944 M 1945 10 1946 10

227,101 237,967 252,885 224,939 206,446 160,858 133,866 106,529 96,441 93,706 106,708

6,379 6,599 6,811 5,947 5,875 5,464 5,325 2,658 1,507 2,043 2,719
10,207 10,061 10,934 7,963 6,897 5,780 5,037 2,884 1,885 2,423 3,632

3,024 3,557 3,239 2,325 1,228 985 735 761 1,603 3,843
8,503 11,287 10,902 10,116 10,286 12,150 6,707 4,249 2,028 1,862 1,929

30,086 31,085 33,397 31,464 32,619 31,446 6,651 4,195 3,162 3,711 5,328
40,375 38,631 46,448 38,492 31,251 18,697 12,940 10,545 8,630 12,823 18,101
5,012 4,542 4,655 2,909 2,565 2,165 948 762 678 1,147 2,309

103,584 jO5, 763 118,963 100,130 91,819 76,931 38,593 26,028 18,650 25,601 37,861

10,295 ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
23,998 ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------

----------- 5,366 6,842 5,317 4,167 2,771 2,059 1,634 1,507 2,056 3,286

- ---------- 4,262 4,373 3,531 2,562 1,824 1,478 1,157 1,131 1,109 1,601
- ---------- 23,240 25,922 22,699 20,544 13,558 9,102 7,100 5,612 7,553 10,827

41,376 44 165 43,943 42,067 42,392 - 43,862 17,509 9,765 4,890 4,916 6,168
5,431 4: 996 6,325 4,577 3,992 2,700 1,582 1,380 1,177 1,347 1,476

22 244 20,777 25,420 19,512 16,457 11,091 7,443 6,138 5,194 7,055 9,729
- ---------- ---------- 2,028 1,906 1,589 1,505 908 501 467 594 1,131

9,517. 13,062 15,134 11,094 10 133 7,871 4,657 3,390 3,265 5,662 8,560
9,276 10,103 11,025 10,573 10: 016 8,251 6,144 5,037 4,593 4,691 4,915

103,584 105,763 118,963 100,130 01,819 76,931 38,593 26,028 18,650 25,601 37,861

16,408 20,990 28,914 16,919 13,550 7,642 7,186 4,847 6,707 10,250 13,085
7,040 8,209 , 6,873 6,415 5,912 4,136 2,444 2,799 2,442 4,978 7,688

- ---------- ---------- ---------- ---------- ---------- 9 31 34 20 23 37
- 1,019 1,113 J, 144 1,058 1,050 1,016 244 113 56 67 72
- 712 732 ---------- ---------- ---------- ---------- ---------- ---------- 283 319 387
- ----------- ---------- 1,071 1,083 697 628 409 354 ----------- ---------- ----------

(11) ---------- ---------- ---------- ---------- ---------- ---------- 16 19 29 *
94 87 -51 40 29 27 10 14 ---------- ---------- ----------

1

2
3

13
14
15
16
17
18
19
20

21

22
23
24
25
26
27
28
29



30

31

32

33
34
35

36

37

38
39

40

56
67

58

59
60

61
62

Excess of netshort-term capital gain over net long-
term capital JOSS.17

Excess of net long-term capital gainovernet short-
term capital JOSS.17

Net gain, sales other than capital assets 18 .........
Dividends from:

Domestic corporations 19 ----------------------
Foreign corporations --------------------------

Other receipts 20-----------------------
-----------

Receipts, partially and wholly tax-exempt7
Dividends from domestic corporations 19 ----------
Interest on Government obligations:

Subject to declared value excess-profits tax
(1934-40); declared value excess-profits tax
and surtax (1941-45).21 .

Subject to surtax only (1941-46) 22.............

Wholly tax-exempt 23 -------------------------

Total compiled receipts 24...................

Deductions:
Cost of goods sold 25 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 21------------------------------

Compensation of officers 21 - - - - - - - - - - - - - - - - - - - - - - - -

Rent paid on business property-------------------
Repairs 27 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Bad debts----------------------------------------
Interest paid -------------------------------------
Taxes paid 28 . . . . . . . . . . . . . . . . . . . . . . . . .

.
. . . . . . . . . . .

Contributions or gifts 29 ...........................

Depreciation -------------------------------------
Depletion -----------------------------------------
Amortization 30-----------------------------------
Advertising---------------------------------------
Amounts contributed under pension plans, etc.31 ---
Net loss, sale of stocks, bonds, and other assets

(1931-33); net capital loss (1934-39); net long-
term capital loss (1940-41).32

Net loss, sales other than capital assets !8 ---------
Other deductions 33 - - - - - - - - - - - - - - - - - - --- - - - - - - - - - - -

Total compiled deductions ---------------------

Compiled net loss ------------------------------------
Deficit 4 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Dividends paid: 7

Cash and assets other than own stock ------------
Corporation's own stock--------------------------

For footnotes, see pp. 421-427.

---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- - 2 4 4

14 32 53

---------- 36 33 38 30 29 22 20 18 35

167 163 162 120 164 135 31 26 21 30 80
3(39)

243
6

260
13,

323
5

227
7

231
11

153
5

115
1

91
1

104
2

135 200

----------

38

----------

58

----------

51,

----------

56

----------

71

----------

168

----------

.26

----------

11

----------

5

----------

5

----------

----------

7 5 1. 1 (49) 7

194 260 257 240 224 128 41 18 9 5 6

25,916 31,878 38,895 26,197 21,974 14,090 10,576 8,332 8,699 15,886 22,586

13 455
3,969

1111,421
5 004

23,558
4,142

13,396
3,948

10 792
3:293

6,007
2,106

5,973
1,196

3,911
1,710

4,688
1,380

8,404
3,147

11,789
5,299

1
716
433

,
833
485

968
608

718
494

626
547

432
331

392
222

319
170

315
166

362
306

479
536

(41) (41) (41) 229 183 131 112 98 ill 255 332

393 315 290 269 220 211 121 97 73 53 67
3121 1,285 1,388 1,172 1,037 657 433 312 242 335 479,
809 973 1,349 1,049 891 586 389. 310 293 499 710

3
895

3
860

4
1,262

1
gig

1
600

1
483

2
342

1
275

1
263

2
432

2
525

.
97 105 174 136 101 64 39 43 49 82 44

1 2 3 22 22 301 26
- - - - - ---------- 94 184---------- ---------- ----------- ---------- ---------- ---------- - - ------ - - - ----

---------- 22 70

100 110 51 40 400 376 ---------- ---------- ---------- ---------- ----------

102 ill 167 126 205 262 188 205 106

5,464 6,310 7,414 5,387 4,822 3,982 1,941 1,553 1,567 2,314 3,792

27,646 33,703 41,315 27,867 23,770 15,497 11,370 9,084 9,358 16,813 '24, 440
-

7301 1,825 2,420 1,670 1,796 1,408 794 752 658 926 1,855,
1,924 2,085 2,677 1,910 2,020 1,543 839 771 667 931 1,860

195 186 215 163 181 148 88 76 74 147 243

10 17 8 2 9 11 3 4 5 5 7

38
39

40

56
57

58

59
60

61
62



TABLE 17.-Corporation returns with balance sheets, 1931-1946,1 by total assets classes, for returns with net income and returns with no net income-
Number of returns,59 total assets,15 and'net income or deficit 1 34

[Total assets classes and money figures in thousands of dollarsl

Total assets classes

Under 50-----------------------
50 tinder 100 --------------------
100 under 250-------------------
250 under 500 -------------------
500 under 1,000 --------------
1,000 under 5,000 ---------------
5,000 under 10,000 ------------
10,000 under*50,000 -------------
50,000 under 100,000 ------------
100,000 and over----------------

Total --------------------

Number of
returns
with

balance
sheets

65,564
24,297
25,649
12,120
7,130
6,403

926
841

265

143,195

1931

Total
assets

1,395,114
1,734,365
4,063,385
4,269,437
4,971,871

13, 212,122
6,421,672

17,456,010

68,200,957

121,724,933

Net
income

106,762
88,262
171,963
171,478
185,747
466,778
244,785
586,641

1,573,142

3,595,558

Number of
returns
with

balance
sheets

33,512
11j726
12,610
6,344
3,963
3,775

625
535

201

73,291

1932

Total
assets

Returns with not income 4

686,689
841,519

2,002,912
2,236,157
2,771,519
7,909,930
4,346,144
11,516,173

51,761,538

84,072,582

Net
income

43,464
39,224
84,734
94,313

110,139
269,282
156,433
354,143

967,656

2,119,387

Number of
returns
with

balance
sheets

47,397
16,693
17,256
8,241
5,082
4,676

742
654

200

100,941

1933

Total
assets

1,001,026
1,192,637
2,728,923
2,904,096
3,540,554
9,767,099
5,158,412

13,555,670

50,279,263

90,127,680

Returns with no net income 4

Total assets classes 65

Under 50 ------ 7 ----------------
50 under 100--------------------
100 under 250-------------------
250 under 500-------------------
600 under 1,000 -----------------
1,000 under 5,000 ---------------
5,000 under 10,000 --------------
10,000 under 50,000-------------
bO,000 under 100,000 ------------
100,000 and over----------------

Number of
returns
with

balance
sheets

116,883
36,847
37,779
18,932
12,205
11,942
1,662
1,276

367

1931

Total
assets

2,307,660
2,632,184
6,008,760
.6,660,187
8

'
558,994

24,743,285
11 543 504
25:711,1187

86,606,327

Total -------------------- 237,893 1 174,772,096

Deficit

524,517
307,683
533,424
461,325
496,834

1,255,448
525,978

1,021,192

1,394,059

6,~20,462

Number of
returns

with
balance
sheets

172,965
46,594
46j890
22,078
13,627
112,030
1,817
1,412

417

318,730

1932

Total
assets

3,183,107
3,311,635
7,411,359
7,751,926
9,517,318

26,522,138
12,510,859
28,322,920

97,479,080

196,010,341

Deficit

655,732
356,994
586,721
499,976
552,889

1,304,908
609,233

1,135,770
1,679,283

7,381,506

Number of
returns

with
balance
sheets

164t189
39,512
39,489
18,532
11,510
11,164
1,602
1,231

394

287,623

1933

Total
assets

2,874,507
2,813,931
6,262,839
6,516,650
8,036,438
22,955,753
11,065,345
25,036,115
92,517,197

178,078,777

Net
income

63,606
63,300

142,338
1.54,557
190,527
476,498
233,041
556,961

1,059,144

2,939,974

Deficit

446,212
198,137
347,586
311,120
335,873
912,040
447,639
914,237

1,210,199

5,123,043

Number of
returns
with

balance
sheets

63,364
21,969
22,484
10,879
6,086
6,856
1,100
1.021

305

134,964

Number of
returns
with

balance
sheets

159,709
35,871
35,702
17,794
11,353
11,643
1,744
1,390

456

275,662

1934

Total
assets

1,338,541
1,568,764
3,559,453
3,831,641
4,883,067

14,409,294
7,704,940

21,110,087
55,608,048

Net
income

100,921
100,979
219,712
230 800
279:981
728,945
362 358
854:988

1,323,650

114,013,834

1934

Total
assets

4,202,335

Deficit

2,698,988
2,551,685
5,671,482
6,264,571
7,973,172

24,193,854
12,084,224
28,294,883
97,559,884

187,292,743

357,721
153,606
269,486
243,431
284,380
701,665
351,024
580,672

1,002,029

3,944,015



Total assets classes 65

Under 50-----------------------

50 under 100--------------------

100 under 250-------------------

250 under 500-------------------

500 tinder 1,000 -----------------

1,000 under 5,000 ---------------

5,000 under 10,000--------------

10,000 under 50,000-------------

50,000 under 100,000 ------------

100,000 and over----------------

Total
------------- 7 -----

Total assets classes

Under 50-----------------------

50 under 100--------------------

100 under 250-------------------

250 under 500-------------------

500 tinder 1,000 -----------------

1,000 under 5,000 ---------------

5,000 under 10,000 --------------

10,000 under 50,000 -------------

50,000 under 100,000-----------
7

100,000 and over----------------

Total--------------------

Number of
returns

with
balance

sheets

69,714

24,953

26,138

13,058

8,265

8,232

1,241

1,156

328

153,075

Number of

returns

with

balance

sheets

157,831

33,481

32,070

15,547

9,847

10,175

1,528

1,237

414

262,130

1935

Total
assets

1,490,561

1,781,179

4,152,755

4,599,136

5,776,595

17,077,203

8,691,127

24,018,453

54,720,110

122,307,120

1935

Total

assets

2,640,373

2,379,810

5,051,352

5,476,977

6,928,118

21,220,784

10,651,028

25,061,474

101,433,195

180,843,111

Nef
inc~ie

113,602

119,038

267,181

281,569

340,696

. 917,560

412,160

1,077,725

1, 539,145

5,068,676

Deficit

302,988

134,543

219,761

189,403

231,433

585,458

257,086

M,495

792~, 050

3,185,216

Number of
returns
with

balance

sheets

81,716

30,275

32,519

16,937

11,260

11,835

1,833

1,617

268

293

188,553

Number of

returns

with

balance

sheets

145,627

29,253

25,923

11,405

6,681

6,442

886

694

87

103

227,101

1936

Total

assets

Returns with net income 4

Net
income

Number of
returns

with

balance

sheets

1,768,964

2,163,697

5,169,539

6,002,520

7,896,956

24,713,140

12,802,744

33,569,961

18,278,983

87,229,166

199,595,670

1936

Total

assets

154,148

160,216

382,848

406,918

504,255

1,459,059

709,831

1,760,239

841,743

2,722,716

75,310

29,092

31,661

16,576

10,781

11, M

1,763

1,621

265

291

1937

Total
assets

1,640,699

2,081,282

5,024,612

5,869,639

7,536,970

24,212,092

12,247,099

33,544,067

18,354,139

87,083,453

9,101,973 178,935 197,593,950

Returns with no net income

Deficit

Number of

returns

with '

balance

sheets

2,381,869

2,069,139

4,059,938

3,992,487

4,662,859

13,242,115

6,164,321

13,835,441

6,015,923

47,159,963

103,584,053

256 138

104:395

159,153

131,082

152,742

340,982

129,625

296,222

94,059

259,761

153,411

31,146

27,156

11,416

6,806

6,322

857

660

go

103

1937

.
Total

assets

2,538,821

2,201,128

4,258,906

3,998,347

4,788,469

13,066,302

5,939,613

13,097,864

6,293,135

49,580,639

1,924,058 237,967 105,763,225

Net
income

145,972

147,415

346,620

376,989

460,397

1,404,527

651,635

1,808,113

865,859

3,183,994

9,391,521

Deficit

277,646

109,963

170,283

142,001

156,568

348,885

134,640

243,116

141,450

360,855

2,085;407

Number of
returns
with

balance

sheets

66,395

25,908

28,524

14,862

9,627

10,190

1,581

1,455

252

262

159,056

Number of

returns

with

balance

sheets

161,096

33,674

29,209

12,509

7,452

6,997

961

758

97

132

252,885

1938

Total
assets

1,441,074

1,857,324

4,532,498

5,251,391

6,761,658

21,272,044

10,932,283

29,878,166

17,572,157

81,560,343

181,058,938

1938

Total

assets

.2,698,769

2,380,304

4,579,473

4,377,485

5,203,844

14,517,188

6,651,633

15,347,195

6,647,876

56,559,022

118,962,788

Net
income

110,523

113,317

255,584

267,054

330,860

910,698

440,771

1,193,960

611,914

2,133,878

6,368,559

Deficit

314,812

134,990

2b7,351

166,760

181,875

398,628

163,746

300,531

163,160

644,822

2,676,675

For footnotes, see pp. 421-427.



TABLE 17.-Corporation returns with balance sheets, 1981-1946,1 by total assets classes, for returns with net income and returns with no net income:
Number of returns,59 total assets,61 and net income or deficit I "-Continued

[Total assets classes and money figures in thousands of dollars]

Returns with net income 4

Total assets classes 65

Under 50-----------------------
50 under 100--------------------
100 under 250-------------------
250 under 500-------------------
1500 under 1,000 -----------------
1,000 under 5,000 ---------------
5,000 under 10,000 --------------
10,000 under 50,000 -------------
50,000 under 100,000 ------------
100,000 and over----------------

Total--------------------

Total assets classes 65

Under 50 -----------------------
50 under 100--------------------
100 under 250-------------------
250 under 500-------------------
500 under 1,000 -----------------
1,000 under 5,000 ---------------
5,000 under 10,000--------------
10,000 under 50,000-------------
60,000 under 100,000 ------------
100,000 and over----------------

Number of
returns
with

balance
sheets

79,055
31,012
33,609
17,353
11,183
11,728
1,791
1,641
258
290

187,020

Number of
returns
with

balance
sheets

147,822
29,244
24,510
10,094
6,049
5,609

746
576
84
105

1939

Total
assets

1,725,477
2,221,822
5,349,455
6,112,861
7,839,789

24,594,255
12,463,716
33,921,209
17,974,247
94,468,113

206,670,943

1939

Total
assets

2,415,450
21070,227
3,838,834
3,536,005
4,215,762
11,555,597
5,149,443
11,845,948
5,766,319

49,736,778

Total-------------------- 1 224,839 1 100,130,363

Net
inc~ie

134,910
149,422

- 345,970.
369,966
444,492

1,338,875
630,093

1,691,736
755,118

2,848,060

8,708,642

Deficit

255,439
109,115
154,251
127,445
140,784
281,812
111,976
186,391
130,622
412P 010

1,909,844

Number of
returns
with

balance
sheets

87,705
34,656
37,250
18,802
12,043
12,545
1,924
1,742

292
311

207,270

Number of
returns
with

balance
sheets

137,295
26,397
21,809
9,030
5,462
5,082
679
524
76
92

206,446

1940

Total
assets

Net
incom

Number of
returns
with

balance
sheets

1,919,211
2,479,679
5,906,127
6,632,647
8,423,216
26,242,965
13,435,506
36,167,468
20,150,564

107,301,486

229,658,969

1940

Total
assets

155,039
176,036
419,458
456,090

. 554,127
1,696,518
812,701

2,046,028
1,047,630
3,704,768

11,069,395

105,053
41,412
43,884
22,042
14,278
14,655
2,251
1,936
335
349

246,105

1941

Total
assets

2,297,019
2,964,672
6,978,330
7,770,883

10,018,713
30,480,805
15,696,795
39,794,529
239349,049

124,170,830

263,521,625

Returns with no net income 4

Deficit

2,216,902
1,862,242
3,409,806
3,154,522
3,804,120

10,513,522
4,706,774

10,326,693
5,414,234

46,410,027

91,818,842

251,373
119,400
146,164
116,438
137,708
338,886
146,255
250,385
136,130
377,364

2,020,192

Number of
returns
with

balance
sheets

108,033
20,113
16,502
6,709
4,146
4,177

561
475
65
77

160,858

1941

Total
assets

1,716,155
1,420,026
2,568,411
2,351,316
2,896,000
8,732,911
3,874,548
9,391,337
4,529,820

39,450,102

76,930,625

Not
income

232,331
277,502
681,380
772,921
990,980

2,871,890
1,453,733
3,309,755
1,667,047
5,539,260

17,796,797

Deficit

189,078
77p 717

122,065
86,781
110,611
260,983
106,064
287,419
116,999
185,475

1,543,191

Number of
returns
with

balance
sheets

107,275
41,183
43,529
21,810
14,698
15,936
2,393
2,088
336
420

249,668

Number of
returns
with

balance
sheets

89,367
17,155
13,836
5,490
3,411
3,646

512
379
35
35

133,866

1942 10

Total
assets

Net
income

2,330,669
2,952,221
6,912,652
7,681,210

10,330,327
3~,202,458
16,715,805
43,065,605
23,119,739

175,113,557

321,424,242

291,320
331,443
810,707
953,907

1,243,914
3,693,067
1,864,364
4,520,776
1,758,114
8,317,540

23,785,152

194210

Total
assets Deficit

1,422,418
1,211,781
2,154,294
1,930,033
2,384,671
7,687,493
3,541,789
7,082,828
2,503,120
8,774,945

38,593,372

159,720
61,423
82,570
63,568
67,396

143,225
117,207
89,184
18,857
36,191

839,341



Total assets classes

Under 50 -----------------------
50 under 100--------------------
100 under 250--------------------
250 under 500-------------------
500 under 1,000 -----------------
1,000 under 5,000 ---------------
5,000 under 10,000 --------------
10,000 under 60,000-------------
60,000 under 100,000 ------------
100,000 and over----------------

Total --------------------

Total assets classes 65

Under 50 -----------------------
50 under 100--------------------
100 tinder 250-------------------
250 tinder 500--------------------
500 under 1,000 -----------------
1,000 under 5,000 ---------------
6,000 under 10,000 --------------
10,000 under 50,000-------------
50,000 under 100,000 ------------
100,000 and over----------------

Total--------------------

For footnotes, see pp. 421-427.

Number of
returns
with

balance
sheets

111,621
42,581
44,482
22,221
15,227
18,033
2,868
2,467

368
473

260,341

Number of
returns
with

balance
sheets

70,340
13,998
11,623
4,536
2,666
2,704

364
252
28
is

106,529

1943 10

Total
assets

2,425,604
3,046,488
7,047,052
7,831,604

10,745,333
38,046,286
19,894,062
50,400,631
25,254,379

198,803,750

363,495,190

1943 10

Total
assets

1,132,927
989,297

1,808,285
1,586,559
1,860,628
5,564,351
2,502,603
4,814,073
2,053,335
3,716,365

26,028,421

Net
income

358,947
395,184
934,742

1,076,123
1,401,004
4,220,185
2,162,849
5,187,421
2,181,787
10,480,357

28,398,598

t
Defici

133,886 1
56,651
84,712
63,513
55,780

116,819
29,643
134,448
15,809
80,044

771,304

Number of
returns
with

balance
sheets

111,537
44,216
46,387
22,518
15,358
19,552
3,376
2,769

394
508

266,615

N
ri=rens 0 f

with
balance
sheets

64,675
12,615
10,395
3,978
2 267
2:038

270
173
21
9

96,441

1944 10

Total
assets

Returns with net income 4

Net
income

Number of
. returns

with
balance
sheets

2,485,147
3 159 992
7:348:260
7,943,272

10,826,664
41 951 149
23: 416', 715
56 86 2
27:5015:57571

218

'

175,348

399,673,868

1944 10

Total
assets

385,997
409,192
933,921

1,058,493
1,364,665
4 113,464
2, 111, 793

790 348
41:994:889
9,717,197

26, 879, 959

114,813
49,254
50,370
23,60S
15,490
20,108
3 684
3:002
403
512

281,244

1945 10

Total
assets

2,629,990
3,520,096
7,980,522
8,279,878

10,917,242
43,928,294
25,749,568
61,373,517
28,181,256
223,300,079

415,860,443

Returns with no net income 4

Deficit

Number of
returns

with
balance
sheets

1,043,090
890,333

1,615,904
1,378,958
1,564,247
4,155,937
1,868,713
3,398,879
1,447,250
1,286,907

18,650,219

129,063
58,882
86,550
65,156
64,083

121,234
54,650
59,853
25,494
2,204

62,975
12,177
9,938
3,975
2,179
1,949

264
195
24
30

194510

Total
assets

1,017,670
858,750

1,545,819
1,386,628
1,519,614
3,979,107
1,841,811
3,961,333
1,653,026
7,837,065

667,168 93,706 25,600,826

Ne
incom

402,439
440,054
932,867
994,8S3

1,265,962
3,592,722
1,761,587
3,949,629
1,540,037
7,064,743

21,944,924

Deficit

134,818
63,675
95,748
81,321
72,222
165,342
57,370
81,556
31,951

146,947

930,949

Number ofreturns

with
balance
sheets

127,609
62,601
65,295
29,861
18,375
22,392
3,944
3,066

422
487

334,042

Number of
returns
with

balance
sheets

71,467
14,220
11,307
4,403
2,428
2,226

297
275
41
44

106,708

1946 10

Total
assets

3,019,887
4,489,292
10,340,778
10,462,740
12,894,875
48,810,390
27,531,276
62,338,534
29,660,167

207,296,119

416,844,058

194610

Total
assets

1,176,053
1,001,580
1,752,773
1,534,679
1,689,778
4,564,263
2,095,972
5,557,075
2,796,836

15,692,107

37,861,115

Net
income

550,914
741,778 GO

1,634,267
1,699,506
1,956 014 M
4,893:536
2,230,288
4,340,505 ~31
1,699,622
6,934,206

26,680,636 C)
C)

Deficit A.
'P,

1-d

188,036 d
92,552 ~-3
139 421 LIO
115:933
118,,661
288,512
111,734
256,239
124,798
424,297

1,860,183 ~4-
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TABLE 18.-Taxable excess profits tax returns, 1940-1946:1 Number of returns, excess
profits net income, excess profits credit, tznused excess profits credit adjustment, adjusted
excess profits net income, and excess profits tax

[Money figures irt thousands of dollars]

Number Excess Excess Unused excess Adjusted Excess
Year of profits profits profits credit excess profits

returns net
income 74 credit 75 adjustment 76 profits net

income 15 tax38

194077------------------------ 13,440 2,997,937 2,019,109 Not applicable 911,603 373,511
1941 -------------------------- 42,412 12, 072, 5 IL 6 5,261,799 290,679 6,334,864 3,359,186
194210------------------------ 54,002 17,094,370 5,901,216 412,626 10,494,667 7,851,814
1943 10 ------------------------ 68,202 22,306,983 6,907,835 506,382 14,552,878 11,291,483
1944 10 ------------------------ 55,912 20,471,652 6,862,552 121,062 12,935,510 10,431,762
1945 10 ------------------------ 52,097 14,165,3667' 5,179,830 (48) 8,367,927 6,557,006
194610------------------------ 11,053 2,191,222 ~590,270 (48) 1,474,490 268,145

For footnotes, see pp. 421-427.

TABLE 19. -Consolidated 78 income tax returns, 1928-1946171 (excluding excess profits
tax returns filed under section 710 of the Internal Revenue Code)."' For all consolidated
returns: Number of returns and number -of subsidiaries; for consolidated returns with net
income and consolidated returns with no net income: Number of returns, total compiled
receipts, net income or deficit; also for consolidated returns with net income: Net operat-
ing loss deduction, and income tax

[Money figures iin thousands of dollars]

All consolidated
returns

. Year

1928-----
1929-----
1930-----
1931-----
1932_____
1933 -----
1934-
1935-
1936

-----1937
-----1938
-----1939-

1940-
1941

-----1942 10 86
1943 10 86
1944 10 86
1945 10 86_
1946 10 SO-

For footnotes, see pp. 421-427.

Num-
ber of

re-
turns

9,300
8,754
8

'
951

81496
7,426
7,101
84 445

63
98
93

102
108

.85 112
85 107

942
1,282
1

1
298

11409
1,148

Num-
ber of
sub-
sidi-

aries 81

(48)
30,112
32,209
31,307
29,232
28,589
2,522

464
722
693
690
715
709
706

95,584
6,165
5,780
6,093
5,037

Consolidated returns with net income 4

Num-
ber of

re-
turns

5,870
5,408
4,067
2,698
1,272
1,880

147
9

35
30
22
31
44
65

737
1,005
1,009
1,080

763

Total
compiled
receipts 82

62,534,503
62,463,733
946,258,564
24,075,862
11,048,877
16,391,348
2,868,520

353,848
1,586,159
1,325,010

975,011
1,479,811
2,423,165
4,612,131

22,619,930
31,625,241
31,508,016
29,702,047
18,260,859

Net
uiLeouie 4

5, 060,380
5, 953,845
3, 377,845
1, 846,305

602,381
833,394

69,444
5,422

114,617
67,320
41,078

111,244
181,237
293, 036

2, 450,342
3, 536,384
3, 047,526
2, 035,203
1, 452,521

Net
operat-

ing
loss

deduc-
tion 35

101,242
213,892
51,045
41,131
35,003

6 064
40: 346

117,152
51,590
29,100
9,016
8,400

Income
tax 5

591,382
631,375
398,284
216,547
67,335

120,983
10,315

854
13,761
6,071
4,842

13,353
32,965
60,490

647,460
771,312
630,111
485,060
474,164

83

Consolidated returns with
no net income 4

Num-
ber of

re-
turns

Total
compiled
receipts 82 Deficit 4

~3, 430
3,346
4,884
5,797
6,154
5,221

298
54
63
63
80
77
68
42

205
277-
289
329
385

7,290,894
10,002,595
17,397,584
26,168,255
21,086,459
16,298,496
2,310,148
2,015,586
'2,065,261
2,324,682
2,287,380
2,350,620
2,058,485

738,147
635,548

1,268,610
1 674,033
1,871,296
2,955,528

567,006
.737,358

1,519,519
2,503,046
2,835,184
1,962,969

296,741
217,281
159,123
184,030
288,825
192,767
138,960
42,451
65,664

120,212
51,725

149,595
224,933
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TABLE 20.-Taxable consolidated 78 excess profits tax returns, 1940-1946: 1 Number of
returns, number of subsidiaries, excess profits net income, excess profits credit, unused
excess profits credit adjustment, adjusted excess, profits net income, and excess pr0fit.3 tax

[Money figures in thousands of dollars]

Number Number Excess Excess Unused excess Adjusted Excess
Year of of profits profits profits credit excess profits

returns subsidi- net credit 75 adjustment 76 r?rofits net tax 38
aries 81 income 74 income 75

194077............. 107 420 486,310 364,038 Not applicable 121,712 59,118
1941 87 .....

7------- 243 1,588 1,874,554 949,285 90,627 833,079 491,636
1942 10 86 ----------- , 269 1,798 1,428,685 641,030 127,777 658,317 517,297
1943 10 86 ........... 349 2,419 2,677,735 1,074,922 168,865 1,432,286 1,139,059
1944 10 86 ----------- 328 1,959 2,239,049 923,053 13,269 1,300 141 1,058,214
1945 10 86 ----------- 316 1,468 1,080,623 457,998 (48) 616,267 499,786
1946 16 86 ----------- 29 69 15,760 5,139 (48) 9,239 2,721

For footnotes, see pp. 421-427.

Footnotes for historical tables 11 to 20, pp. 352-421

Changes in the Federal tax laws affecting the
comparability of data from income tax and profits
tax returns of corporations are summarized On pages
430-454; textual discussion of comparability appears
on pages 74-76.

2 The total number of returns shown includes re-
turns of inactive corporations. For 1909-26 the
number of returns of inactive corporations is not
available, being included in the number of returns
with no net income; for 1927-46 the number of returns
of inactive corporations may be obtained by deduct-
ing the sum of the returns with net income and the
returns with no net income from the total number
of returns.

There follows a r6sum6 of the kinds of returns in-
cluded in the number of returns as tabulated in
tables 11-17 and 19.

1909-12. Returns of annual net income.
1913-17. Income tax returns.
1918. Income, war-profits, and excess-profits tax

returns.
1919~-21. Income and excess-profits tax returns.

.1922-32. Income tax returns.
1933-45. Income and (declared value) excess-profits

tax returns. (The corporation excess
profits tax returns which are required to
be filed for 1940 through 1945 in addition
to the income and declared value excess-
profits tax returns are not included but
are tabulated separately in tables 18 and
20.)

1946. Income tax returns.

3 For items included in "Total compiled receipts, "
see table 13. Prior to 1923, "Total compiled receipts"
is not available by returns with net income and re-
turns with no net income; the amount shown in
table 11 for each year from 1916-22 is "Gross incoine,"
which is smaller than "Total compiled receipts," as
shown in table 13, by the amount of wholly tax-
exempt income.

The amounts of gross income for 1918-22 and total
compiled receipts for 1923-24 are understated as a
result of railroad and other public utility corpora-
tions frequently reporting only the net amount of

income on the face of the return. It was inexpedient,
because of the cost and time required, to inspect the
numerous supporting schedules in such cases for the
purpose of compiling gross income and general de-
ductions. The understatement is estimated to be 5
billion dollars for 1918 and 1919, andnearly twice that
amount for 1920 and 1921. There is no estimate as to
the amount by which the gross income for 1922 or
total compiled receipts for 1923 and 1924 is under-
stated.

The gross income figure for 1918 through 1921 ex-
cludes dividends received from (1) domestic corpor-
ations (except those receiving a large percentage of
their gross income from sources within a possession
of the United States for 1921), (2) foreign corpora-
tions taxable by the United States on their net in-
come, and (3) personal service corporations out of
earnings upon which a Federal income tax has been
imposed. The Revenue Act of 1918 provided that
dividends received on stock of corporations which
were taxable upon their net income were to be de-
ducted from gross income; but the 1918 return-
which was printed before the act was passed-ex-
cluded them from gross income by providing for them
to be reported with other nontaxable income. Such
dividends were included in gross income on the 1919-
21 returns but were excluded in tabulation to pro-
duce a gross income for 1919-21 which would be com-
parable to that reported and tabulated for 1918.
The aggregate'amount of thesenontaxable dividends,
including the amount reported on returns with no
net income, is shown below for each year involved:

Year Amount of nontaxable dividends
excluded from gross income

$420, 653, 468 (excluded on return).
(excluded in tabula-

$375 838,1341tion to produce gross$531: 386 531 comparable to$509
,

117: 760 that on 1918 return) -

(Footnotes contimued on p. 422)
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Footnotes for historical tables 11

4A comparison, for 1909-46 of the item tabulated
for amount of "Net income" or "Deficit" and of the
basis for classifying the returns into those "With net
income" and "With no net income," follows:

Year

1909-12 ----

1913-19----

1920-33 b...

1934-35----

1936-------

1937-39----

1940-43----

1944-45----

1946-------

Item tabulated for
amount of "Net in-
come" or "Deficit"

Column 1
Net income (for excise

tax computation).

Net income (for in-
come tax computa-
tion). Includes, for
1913, net income for
excise tax computa-
tion reported for
portion of taxable
year prior to Mar.
1, on which date the
income tax became
effective.

Net income for cur-
rent year, i.e., be-
fore deduction of
prior year loss.

Net income subject
to income tax.c

Net income for (de-
clared value) excess-
profits tax compu-
tation.c

Net income for (de-
clared value) excess-
profits tax computa-
tion.

Net income for de-
clared value excess-
profits tax computa-
tion, adjusted by ex-
cluding net operat-
ing loss deduction.

Net income for de-
clared value excess-
profits tax computa-
tion, adjusted by ex-
cluding net operat-
ing loss deduction,
and adding Govern-
ment interest sub-
ject to surtax only
and excess of net
long-term capital
gain over net short-.
term capital loss.

Net income for cur-
rent year, i.e., before
net operating loss
deduction.

Basis for
classification
"With net in-

come" and
"With no net
income" a

Column 2
Excise tax-lia-

bility, or no
excise tax lia-
bility.

Same as col-
unm 1.

Same as col-
umn 1.

Same as col-
umn 1.

Net income for
income tax
computa-
tion. d

Same as col-
umn 1.

to 20, pp. 352-421-Continued

interest on Liberty bonds, etc., is comparable with
net income subject to income tax for prioryears.

d The only difference between th
'
e two items of

net income, for 1936, is the amount of the declared
value excess-pro fits tax, $21, 612, 551.

5 The amounts shown as "Income tax" for 1909-15
are tax collections which include interest and penal-
ties resulting from additional assessments; for 1916-
46, are the amounts of tax liability reported on the
returns, before deduction of credit for taxes paid to
foreign countries or U

'
nited States possessions.

For 1909-12, the amount represents the special
excise tax; for 1913, consists of $32, 456, 663 income tax
and $10, 671, 077 excise tax. The taxes included in
the amounts shown for 1914-46 are as follows:

Taxes tabulated as "Income tax"

Tax
year

1914 -
through-
1935.

1936 a...

Same as col- 1937 b...

umn 1.

Same as
umn 1.

col-

1938 c___

1939-----
1940 -----

19414--

Same as
umn 1.

1942 d...

1943-46 d

From returns for:
(a) Calendar year
coincident with
year shown at left,
(b) fiscal year end-
ing in period Janu-
ary through June
of succeeding cal-
endar year, and
(c) part years be-
ginning in year
shown at left pro-
vided all or greater
part of accounting
period falls in such
year.

Income tax----------

Normal tax---------
Surtax on undistrib-

uted profits.
Normal tax ---------
Surtax on undistrib-

uted profits.

Income tax----------

Income tax----------
Income and income

defense taxes.
Normal tax----
Surtax----------
Normal tax---------
Surtax--------------
Alternative tax
Normal tax-
Surtax ---
Alternative tax e-

From returns for:
(a) Fiscal year
ending in period
July through
November of
year shown at
left, and (b) part
years beginning
in the immedi-
ately preceding
year, but with
greater part of
accounting pe-
riod falling in
year shown at
left.

Income tax.

I
Ocome tax.

Normal tax.
~Surtax , on undis-

J tribute-d profits.
(Normal tax.
Surtax on undis-

tributed profits.
Income tax.
Income tax.

Incomeand incomede,fee,
use taxes.

Normal tax.
~Surtax.

l

Normal tax.
Surtax.
Alternative tax

a Normal tax, $965,503, 111; surtax on undistributed
profits $144,972,284; income tax $59,289,827.

b Normal tax, $1,056,939,166; surtax on undistrib-
uted profits, $175,897,696.

c Income tax, $804,230,054; normal tax, $41,569,498;
surtax on undistributed profits, $7,778,561.

d For 1941 through 1943, there is tabulated with the
income tax for returns with net income a small
~mount of surtax reported on returns with no net
Income, where receipts for the taxable year include
interest on obligations of certain instrumentalities
of the United- States, subject to surtax only. For
1942 and subsequent years, there is also included a
small amount of tax, reported on returns with no net
income, due to special provisions applicable to cer-
tain mutual insurance companies other than life or
marine.

~ See note 42, table A, p. 443.
6 The amount shown as "Excess Profits taxes" for

1917-22 consists of war-profits tax and excess-profits
tax. For 1933-39, the amount consists of (declared
value) excess profits tax described in note 37. For

col-

a Prior to 1927, returns of inactive corporations
were classified as returns with no net income.

b On calendar year returns for 1933, the net loss
for prior year (1932) is not deductible, therefore the
net income tabulated for such returns is the net
income subject to income tax; on returns with fiscal
year.ending in the period July through November,
1933, the net loss for 1932 is deductible, therefore the
net income tabulated for these fiscal year returns is
the current year net income, that is, before deduc-
tion of prior year loss (1932). The provision for
deducting prior year loss was repealed by the Na-
tional Industrial Recovery Act, effective January
1, 1933.

' This amount, which is the net income less

(Footnotes continued on p. 423)
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Footnotes for historical tables 11 to 20, pp. 352-421-Continued

1940-45
,

in addition to the declared value excess-
profits tax, the amounts shown include the excess
profits tax described in note 38. (The two types
of excess profits taxes are shown separately for 1940-
45 in table 13.) For 1946, the amount shown is excess
profits tax only.

I The amount "Dividends paid" excludes liqui-
dating dividends; for years prior to 1928, excludes
also dividends paid by life insurance companies.

8 Data for 1909 through 1915 are for the fiscal year
ending June 30 of the following year, as shown in
the annual reports of Commissioner of Internal Rev-
enue; 1915 contains data from approximately 32,000
returns related to 1914. (See Annual Report, Com-
missioner of Internal Revenue, 1916, p. 26.)

Revised as indicated below:

Year
to

which
revision

is
appli-
cable

1925-----
1926-----
1927-----

1928-----

1929_____

1930_____

1931 -----

1932-----

1934 -----

1939 -----

1942_____

1943 -----

Item

Gross income ------
Assets and liabiliti~s
Dividends paid----
Liabilities----------
Gross income and

deductions..
Dividends paid----
Tax-exempt interest
Assets and liabilities
Dividends paid-
Taxes paid- - -
Miscellaneous- _Zli~

ductions.
Receipts and de-

ductions.
Total compiled re-

ceipts.
Interest on Fed-

eral, etc., bonds.
Surplus ------------
Miscellaneous lia-

bilities.
Dividends paid----
Assets and liabilities
Investments other

than tax-exempt.
Net loss for prior

year.
Income tax---------
Total tax-----------
Receipts and de-

ductions.
Liabilities----------
Number of returns-
Net income --------
Dividends paid----
Interest on tax-

exempt obliga-
tions.

Gross income -------
Number of returns-
Deficit -------------
Capital stock, pre-

ferred.
Surplus reserves ----
Number of subsid-

iaries.
Gross sales ---------
Total compiled re-

ceipts.
Cost of goods sold--
Total compiled de-

ductions.
Gross income-------

Statistics of Income
showing revision
(beginning 1934,
references are to
Part 2)

Year

1935
1928

1931
1930

~1935
1930
1934

1941

1931

1933

1935

1933

1943

1935

1939

1940

Page

21
388
329
32

238,239

9
24
28
9

295

32,33

37

9

Note

7

9 (a)

2

37

393

9
.24

9 (a)

2
14

231

306

444

425

63

8 (a)

82

9 (a)

10 Beginning 1942, instead of the special deduction
for reserves which was previously allowable to life
insurance companies in arriving at net income,
there is allowable a credit against net income. As
a consequence of this change in the law there is an
increase in both the number of returns reporting
net income and in the amount of net income re-
ported.

11 Grossincome. Seenote3.

12 The number of returns for 1927-46 excludes those
of inactive corporations; prior to 1927, the number of
returns with no net income includes the returns of
inactive corporations.

13 "Gross sales" is the amount received less returns
and allowances-from trading and manufacturing
for 1918-31, and where inventories are an income-
determining factor for 1932-46. For "Cost of goods
sold," see "Deductions."

14 "Gross receipts from operations" and "Cost of
operations" are not available, 1918-31; the gross
amount shown for each of these years in table 13
and, for 1931, in table 16, is the gross profit from
operations. For "Cost of operations" 1932 and
thereafter, see "Deductions."

15 "Taxable interest on Government obligations"
is interest received on (1) Treasury notes issued on
or after December 1, 1940, and (2) obligations issued
on or after March 1, 1941, by the United States or
any agency or instrumentality thereof. Beginning
1942, the amount tabulated is less amortizable bond
premium.

16 The amounts for "Rents and royalties" and for
the separate items

'
."Rents" and "Royalties," are

the gross amounts received. Depreciation, repairs,
interest, taxes, and other expenses which are deduct-
ible from the gross amount received for rents, and
the amount of depletion which is deductible from
the gross amount of royalties received, are included
in the respective deduction items.

. 17 For 1932 and 1933, "Net gain, sales of stocks,
bonds, and other assets," as tabulated, is a composite
of net gain (excess of gains over losses) resulting
from (1) net gain or loss resulting from (a) sales or
exchanges of capital assets and (b) sales or exchanges
of real estate, regardless of time held, and (2) sales
or exchanges of stocks and bonds (a) held two years
or less, hence not classed as capital assets and (b).
in the case of traders in securities, held over two
~7ears but not considered capital assets. For 1934-39,
consists of net gain resulting from sales or exchanges
of stocks, bonds, and other assets, regardless of time
held. For 1940 and 1941, consists of net gain resulting
from sales or exchanges of capital assets-(1) held
for 18 months or less and (2) held for more than 18
months. For 1942 and 1943 is the net amount ofgain
arising from sale or exchange of capital assets. Be-
ginning 1944 is tabulated as two items-(1) excess of
riet short-term capital gain over net long-term capital
loss and (2) excess of net long-term capital gain over
:net short-term capital loss. For definition of capital
assets, see table B, pp. 446-447. For 1938 and there-
after, there is excluded net gain resulting from sales
or exchanges of depreciable assets. (See note 18.)

Is "Net gain or loss, sales other than capital assets"
is the net amount of gain or loss arising from the
sale or exchange of depreciable property used in trade
or business, short-term non-interest- bearing Govern-
ment obligations issued on or after March 1, 1941,
on a discount basis, and beginning 1942 real property
used in trade or business. If such pro~erty has been
held for more than 6 months, special treatment is
provided as shown in table B, p. 447.

19 "Dividends from domestic corporations" are
those from corporations subject to taxation under
the effective Federal tax law, excluding dividends
from corporations organized under the China Trade
Act, 1922, and from corporations receiving a large
percentage of their gross income from sources within

(Footnotes conthaued on p. 424)



424 STATISUCS OF INCON4E FOR 1946, PART 2

Footnotes for historical tables 11 ;to 20, pp. 352-l12l-Continued

a possession of the United States, such excluded
dividends being tabulated in "Other receipts."
Dividends from domestic corporations were not
required to be included in net income prior to 106
and are, therefore, tabulated under "Receipts par-
tially and wholly tax-exempt" prior to 1936. (See
note 5(a), table A, p. 438.)

20 "Other receipts" include dividends from corpo-
rations organized under the China Trade Act, 1922;
dividends from corporations entitled to the benefits
of section 251 of the Internal Revenue Code (corpo-
rations receiving a large percentage of their gross
income from sources within a possession of the
United States); and amounts not elsewhere reported
on the return, such as: Profit from sales of commod-
ities other than the principal commodity in which
the corporation deals; income from minor operations;
bad debts recovered; cash discounts; conditional
payments from United States Department of Agri-
culture; Federal income tax paid by lessee; income
from claims, license rights, judgments, and joint
ventures; net amount under operating agreements;
net profit from commissaries; profit on dealing in
futures; profit on prior years' collections (install-
ment basis); profit on purchase of corporations'
ow-n bonds; recoveries of bonds, stocks, and other
securities; refunds for cancellation of contracts, for
insurance, management expenses, and processing
taxes; and income from sales of scrap, salvage, or
waste. (See note 39.)

21 "Interest on Government obligations subject
to war profits and excess proftts tax" for 1918-21 con-
sists, in general, of interest on the principal amount
of Liberty bonds, issued since September 1, 1917
(and, beginning 1919 war finance corporation bonds),
in excess of certain specified exemptions. "Interest
on Government obligations subject to declared value
excess-profits tax" for 1934-45 and subject also to
surtax for 1941-45 consists of interest on United
States savings bonds and Treasury bonds issued
prior to March 1, 1941, and owned in principal
amount over $5,000. For 1934-36, interest on obliga-
tions of instrumentalities of the United States other
than those issued under the Federal Farm Loan
Act or such Act as amended was also subject to
declared value excess-profits tax. The entire amount
of interest subject to declared value excess-profits tax
for 1934 and 1935 is included in the figure shown for
wholly tax-exempt interest. Beginning 1942, the
amount tabulated is less amortizable bond premium

22 "Interes t on Government obligations, subject to
surtax only" is the interest on obligations of instru-
mentalities of the United States (other than obliga-
tions issued under the Federal Farm Loan Act or
such Act as amended) issued prior to March 1

'
1641;

and, beginning 1946, interest on United States sav-
ings bonds and Treasury bonds owned in principal
amount of over.$5,000 issued prior to March 1

'
1941.

Beginning 1942, the amount tabulated is less amor-
tizable bond premium.

23 "Interest on Government obligations, wholly
tax-exempt," consists of interest on obligations of
States, Territories, and political subdivisions there-
of, the District of Columbia, and United States pos-
sessions; obligations of the United States issued on or
before September 1, 1917, all postal savings bonds,
Treasury notes issued prior to December 1, 1940,
Treasury bills, and Treasury certificates of indebted-
ness issued prior to March 1, 1941; obligations issued
prior to March 1, 1941, under the Federal Farm
Loan Act or under such Act as amended and United
States savings bonds and Treasury bonds issued
prior to March 1, 1941, and owned in principal
amount of $5,000 or less. For 1937-40 includes also
interest on obligations of instrumentalities of the
United States, other than those issued under the
Federal Farm Loan Act, or such Act as amended.
The amounts shown as wholly tax-exempt interest
for 1934 and 1935 include the interest on Government
obligations, subject to declared value excess-profits
tax.

21 "Total compiled receipts" excludes nontaxable
-income other than tax-exempt interest received on
certain Government obligations.

25 Items of deductions which are reported in "Cost
,of goods sold" or in "Cost of operations" are tabu-
Iated as reported, in "Cost," and not transferred to
the respective deduction item. However, an excep-
tion is made with respect to amounts reported in
costs and identifiable as "Amortization of emergency
facilities" and "Amounts contributed under pension
plans, etc.," such amounts being transferred to the
respectivededuction items.

26 Amount for "Compensation of officers" excludes
compensation of officers of life insurance companies
which file Form 1120L, since such data are not
required to be reported on the return.

27 Amount shown as "Repairs" is the cost of inci-
dental repairs, including labor and supplies, which
do not add materially to the value of the property or
appreciably prolong its life. For 1938 and prior
years, "Repairs" were included in "Other deduc-
tions.

28 The item "Taxes paid" includes all taxes paid
4or accrued during the taxable yearlexcept (1) Federal
income, war-profts, and excess profits taxes, (2)
estate, inheritance, legacy, succession, and gift taxes,
(3) that portion of income and profits taxes paid to
foreign countries and United States possessions
which for 1921-31 is claimed as a credit against in-
come tax, or, for 1932-46, the entire amount of such
tax if any portion thereof is claimed as a credit
against income tax, (4) taxes assessed against local
benefits, (5) Federal taxes paid on tax-free covenant
bonds, and (6) taxes reported in "Cost of goods" and
'.'Cost of operations."

29 The deduction claimed for "Contributions or
gifts" is limited to 5 percent of net income as com-
puted without benefit of deduction for contributions
4Dr gifts. It was not allowable prior to 1936.

30 Amount shown as "Amortization" is the deduc-
tion with respect to amortization of the cost of
emergency facilities necessary for national defense,
as provided by section 124 of the Internal Revenue
Code as amended by the Second Revenue Act of
1940

'
On September 29, 1945, the President pro-

claimed the ending of the emergency period defined -
in section 124(e)(2). As a result, taxpayers holding
certified emergency facilities on which the 60-month
amortization period had not expired could elect to
terminate the amortization period as of September
30, 1945, and recompute the amortization deduction
for each tax year involved, on the basis of the actual
mumber of months in the shortened period. Thus,
the amortization deductions reported on the 1945
returns are, in many instances, the increased amounts
based on the shortened period, whereas the amounts
reported on returns for 1944 and earlier years are
based on a 60-mouth period and are subject to adjust-
iment to give effect to the recomputation.

31 "Amounts contributed under pension plans,
etc.," consists of deductions claimed under section
23(p) of the Internal Revenue Code for amounts
contributed by employers under pension, annuity,
stock-bonus, or profit-sharing plans, or other de-
ferred compengation plans.

32 For 1932 and 1933, "Net loss, sales of stocks,
bonds, and other assets," as tabulated, consists of the
excess of net loss resulting from sales or exchanges
4Df (1) capital assets and (2) real estate, regardless of
time held, over net gain resulting from sales or ex-
changes of stocks and bonds held two years or less,
and therefore not classed as capital assets. For
1934-39 consists of the deduction allowable for "Net
capital loss" (excess of losses over gains resulting from
sales or exchanges of stocks, bonds, and other assets,
regardless of time held) which deduction cannot
exceed $2, 000 or the amount of net capital loss,
whichever is less. For 1940 and 1941, net long-term
capital loss consists of the excess of losses over gains

(Footnotes condinued on p. 425)
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resulting from sales or exchanges of capital assets
held over 18 months. Beginning 1942, a net capital
loss is not deductible in the current year but may be
carried forward and applied against net capital gains
of the 5 succeeding taxable years. For definition of
capital assets, see table B, pages 446 47. For 1938
and thereafter, there is excluded the net loss from
sales or exchanges of depreciable assets. (Seeuote18.)

33"Other deductions" include (1) negative
amounts reported under income, (2) losses by aban-
donment, fire, storm, shipwreck, or other casualty
(including war losses for 1942 and subsequent years),
and theft, (3) salaries and wages not deducted else-
where on the return, (4) amounts not otherwise
reported, such as: Administrative, general, and office
expenses; advertising costs until 1945, when it is
tabulated as a separate item; bonuses and -commis-
sions; delivery charges; freight and shipping ex-
penses;. payments in connection with lawsuits; re-
search expenses; sales discount; selling costs; travel
expenses; unrealized profits on installment sales;
and Federal Deposit Insurance Corporation assess-
ments reported by banks, and (5) for 1918-41, special
deductions of life insurance companies relating to
reserve for dividends and reserve funds required by
law. (See note 10. See also note 41.)

34 "Net income" isless than "Compilednet profit,':
and "Deficit" is greater than "Compiled net loss,"
for 1918-35,by. the sum of "Dividends from domestic
corporations" and "Wholly tax-exempt interest on
Government obligations"; for 1936-40, and 1944-46,
by the amount of "Wholly tax-exempt interest on
Government obligations"; and for 1941-43, by the
sum of (1) "Wholly tax-exempt interest on Govern-
ment obligations" and (2) "Interest subject to surtax
only.,,

35 The amounts tabulated as "Net operating loss
deduction" for 1922-32 represent "Net loss for prior
year" reported and effective as a deduction in deter-
mining statutory net income for those years. The
law provides, in geueral, that such loss is deductible
in the two years succeeding that in which the loss is
sustained, except for 1931, when the loss could be
carried forward only one year. A prior year loss was
not deductible in computing statutory net income
for 1933 through 1939. The figures for 1940-1946 are
those of the deduction due to net operating loss for
prior year or years. For 1940, this deduction repre-
sents the net loss (after certain deductions) sustained
in 1939; for 1941-46, it represents such loss sustained
in the two preceding taxable years. The prior year
loss deduction has not been taken into consideration
in computing the net income as tabulated in Statis-
tics of Income.

36 "Income subject to excess profits tax,'.' for 1942
and 1943, and "Adjusted excess profits net income "
for 1944 and 1945, allowed as a credit on Form 1120 in
computing normal tax and surtax net income, are,
in general, equal to the adjusted excess profits net
income, as reported on Form 1121. However,incase
the excess profits tax is determined as provided in
section 721 of the Internal Revenue Code (relating to
abnormalities in income in the taxable period), sec-
tion 726 (relating to corporations completing con-
tracts under the Merchant Marine Act of 1936),
section 731 (relating to corpo?ations engaged in min-
ing strategic minerals), or section 736(b) (relating to
corporations with income from long-term contracts),
the credit reported on Form 1120 for 1942 and 1943 is
the amount of which the excess profits tax is 90 per-
cent and, for 1944 and 1945, 95 percent. For the pur-
pose of computing such credit, the excess profits tax
used is the tax computed without regard to the
limitation provided in section 710(a) (1) (B) (the 80
percent limitation), 'without regard to the credit
provided in section 729 (c) and (d) for foreign taxes
paid, and without regard to the adjustments pro-
vided in section 734 in case of position inconsistent
with prior income tax liability.

37 The (declared value) excess-profits tax became

effective June 30, 1933, under the tax provisions of
the National Industrial Recovery Act. For 1934
and 1935, the amount tabulated includes a small
amount of (declared value) excess-profits tax which
appears on returns with no net income for income
tax purposes because the credit for interest received
on certain obligations of the United States and its
instrumentalities, which is allowed against net in-
come in the computation of income tax, is not allow-
able against net income in the computation of (de-
clared value) excess-profits tax. (See . art. 1 (d),
Treasury Decision 4469, "Regulations relating to the
excess-profits tax imposed by section 702 of the Rev-
enue Act of 1934.") The declared value excess-
profits tax shown for 1940 includes declared value
excess-profits defense tax reported on returns for a
fiscal year ending in period July 1, 1940, through
June 30, 1941.

38 The excess profits tax was imposed by section
710 of the Internal Revenue Code, which section was
added by the Second Revenue Act of 1940, effective
for taxable years beginning after December 31, 1939.
The amount of excess profits tax tabulated for 1940
is the liability reported on corporation excess profits
tax returns (item 32, page 1, Form 1121) for the calen-
dar year 1940 and for fiscal years beginning in . 1940
with the greater part of the accounting period in 1940.
The amount tabulated for 1941 is the excess profits
tax deduction (item 35, page 1, Form 1120 for 1941)
allowed in the computation ofnormal-taxnet income,
except that for fiscal years beginning in 1940, with the
greater part of the accounting period in 1941, there is
tabulated the amount of excess profits tax liability
(item 32, page 1, Form 1121 for 1940). The amount
tabulated for the years 1942 through 1944 is the ex-
cess profits tax liability reported on corporation ex-
cess profits tax returns, less the credit for debt retire-
ment and thenet post-war refund. For1945and1946
the amount tabulated is the excess profits tax re-
ported on corporation excess profits tax returns, less
the 10 percent credit. Effective January 1, 1946, the
corporate excess profits tax is repealed. The amount
<)f tax shown for 1946 is limited to 11,053 taxable
excess profits tax returns, filed for fiscal years ending
within the period July through November 1946, on
-which an excess profits tax liability is reported for.
the portion of the accounting period in 1945. The
:amounts for 1943-46 are before the amount deferred
under section 710(a)(5) (relating to abnormalities
-under section 722) and after any adjustments re-
ported on the returns under other relief provisions.
'The amount for 1942 is after both the section 710(a) (5)
deferment and any adjustments reported on the
returns under other relief provisions. For all years,
the amount tabulated is before deduction of credit
for tax paid to foreign countries or United States
possessions.

19 Amounts for the following items are tabulated
in "Other receipts": "Gross sales," 1918-21; "Gross
]profit (gross income from operations other than trad-
ing or manufacturing)," 1918-21 and 1925; "Interest
not on Government obligations," 1918-21 and 1925;
"Rents," 1918-21 and 1925-28; "Royalties," 1918-21
:and 1925-37; "Net gain, sales of stocks, bonds, and
~other assets," 1918-27; and "Dividends from foreign
4corporations," 1918-36.

40 The figure for "Total compiled receipts," for
the years 1918-24, is_understated as a result of rail-
road and other public utility corporations fre-
quently reporting only the net amount of income on
the face of the return. See second paragraph of foot-
rtote 3.

41 Amounts for the following items are tabulated
in "Other deductions": "Compensation of officers,"
2925--27; "Rent paid on business property," 1922-32;
"Repairs," 1918-38; "Bad debts," 1918-26; "Taxes
ipaid," 1925; "Net loss, sales of stocks, bonds, and
4other assets," 1926-29.

12 The figure for "Total compiled deductions"
is understated for reasons mentioned in footnote 3.

(Footnotes contbaued on p. 426)
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43 The amount of excess profits tax shown for
1922 was reported on the returns of corporations
Whose fiscal year ended after December 31, 1921, and
prior to July 1, 1922.

44 "Interest on Government obligations, subject to
declared value excess-profits tax" is tabulated in
"Interest on Government obligations wholly tax-
exempt," for 1934 and 1935.

45 Compiled net loss or deficit.

46 Tax for returns with net income includes (de-
clared value) excess-profits tax of approximately
$37,500 for 1934, and $19,500 for 1935, appearing on
returns with no net income for income tax purposes,
due to the credit for interest received on certain
obligations of the United States and its instrumen-
talities, which is allowed against net income in the
computation of the income tax, not being allowed
against net income in computation of the (declared
value) excess-profits tax. (See article 1 (d) of Treasury
Decision 4469.)

41 The amount of excess profits tax ~hown for
1946 is limited to 11,053 taxable excess profits tax
returns, filed for fiscal years ending within the period
July through November 1946, on which an excess
profits tax liability is reported for the portion of the
accounting period in 1945.

48 Not available.

49 Less than $500,000.

50 A corporation is classified industrially according
to the business reported on the return. When di-
versified activities are reported, the classification is
d

'termined
by

the industry which accounts for the

largest
percentage

of
total receipts. Therefore,

industrial
group,

may

contain data for activitiesP
other than those on which the classifications are
based. Likewise, a consolidated return is classified
on the predominant activity of the group ofaffiliated
concerns. The data by industrial classification,
shown in table 14, for the years 1938-41 are not

.strictly comparable with such data frr 1942-46, due
to changes in law concerning the filing of consolidated
returns for income tax purposes. In general, under
the Revenue Act of 1934, the privilege of filing con-
solidated returns for income tax purposeswas dis-
continued (except by railroad corporations and, their
related holding or leasing companies and, in 1940 an
1941, by Pan-American trade corporations). Under
the Revenue Act of 1942, this privilege was restored,
in general, to all corporations. Therefore, beginning
1942, a consolidated return is classified on the pre-
dominant activity of the group of affiliated con-
cerns, whereas, prior to 1942, the separate return
filed by each concern was classified on its predomin-
ant business.

51 Excess profits tax and total tax include $15,723,-
446 excess profits tax, under section 710 of the In-
ternal Revenue Code, which is not distributed by
industrial classifications or by States and Terri-
tories.

52 Less than $500.

53 Data for 1938 and 1939 are not available or are
omitted on account of poor comparability. However,
omitted data are included in division total where the
comparability is affected to a. lesser degree.

54 Data for 1938 and 1939 have been adjusted to
improve comparability with 1940 and subsequent
years.

55 For 1938 and 1939 includes "Finance, insurance,
real estate, and lessors of real property not allocable. "

56 The industrial classification designated "Invest-
ment trusts and investment companies" consists of
corporations which derived 90 percent or more of
receipts from investments and which at no time dur-
ing the taxable year had investments in corporations

iia which they owned 50 percent or morie of the voting
stock.

11 The industrial classification designated "Other
investment companies, including holding com-
panies" consists of (1) corporations which derived
90 percent or more of receipts from investments and
which at some time during the taxable year had in-
vestments in corporations in which they owned 50
percent or more of the voting stock, and (2) corpora-
tions which derived less than 90 percent but more
than 50 percent of receipts from investments.

58 Returns filed in a State may not be a complete
coverage of all corporations whose principal place of
business is located therein. Conversely, a tabulation
for a given State may include data from returns of
corporations having their principal place of business
in another State. A corporation may file an income
tax return either in the collection district in which it
has its principal place of business or in the collection
district iTi which it has its principal office or agency.

59 Number of returns with balance sheets excludes
returns with fragmentary balance sheet data, and,
except for 1926, also excludes returns of inactive cor-
porations.

60 Amount shown as "Cash" includes bank de-
posits.

61 Amount shown as "Investments, Government
obligations" consists of obligations of the United
States or any agency or instrumentality thereof;
obligations of States, Territories, and political sub-
divisions thereof, the District of Columbia and
United States possessions. (See note 62.)

62 Where investments are not segregated as be-
tween "Government obligations" and "Other," the
entire amount is included in "Other investments."

-63 "Capital assets" consist of (1) depreciable
tangible assets such as buildings, fixed mechanical
equipment, manufacturing facilities, transportation
facilities, furniture and fixtures, (2) depletable
tangible assets-natural resources, (3) land, and (4)
for 1939-46, intangible assets such as patents, fran-
chises, formulas, copyrights, leasebolds, goodwill,
and trademarks. Prior to 1939 intangible assets
were included in "Other assets."

64 "Other assets" consist of assets not elsewhere
reported on return, such as: Sinking funds; other
funds; deferred charges; organization expenses;
prepaid and suspense items; interest, discount,
coupons, and dividends receivable; and guaranty
deposits. "Other assets" of life insurance companies
include market value of real estate, bonds, and stocks
in excess of book value; interest, rents, and premiums
due; and agents' balances.

65 Assets and liabilities are tabulated as of Decem-
ber 31, or close of fiscal year nearest thereto. Total
assets classes are based on the net amount of total
assets after reserves for depreciation, depletion,
amortization, and bad debts. Adjustments are
made in tabulating the data as follows: (1) Reserves
for depreciation, depletion, amortization, and,
except for 1926, reserve tor bad debts, when reported
under liabilities are used to reduce the correspond-
ing asset account, and "Total assets" and "Total
liabilities" are decreased by the amount of such re-
serves, (2) a deficit in surplus, reported under assets,
is transferred to liabilities, and "Total assets" and
"Total liabilities" are decreased by the amount of
the deficit.

66 Notes payable with maturity less than one year
are tabulated in "Notes and accounts payable,"
1929-36.

67 Notes payable with maturity of one year or more
are tabulated in "Bonded debt and mortgages,"
1929-36.

(Footnotes continued on p. 427)
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I's "Other liabilities" consist of liabilities not
elsewhere reported on return, such as: Deferred and
suspense items; accrued expenses; dividends pay-
able; funds held in trust; borrowed securities; out-
standing coupons and certificates; and overdrafts.
"Other liabilities" of life insurance companies in-
clude the net value of outstanding policies and an-
nuities, and borrowed money. "Other liabilities"
of banks include deposits (time, savings, demand,
etc.) and bank notes in circulation.

69 Capital stock which is not definitely designated
as either common or preferred is tabulated under
common stock.

70 "Surplus reserves," when specifically designated
as such, are tabulated in "Surplus and undivided
profits" for 1926-37; all other reserves, except those
for depreciation, depletion, and bad debts, are
tabulated in "Other liabilities."

71 For 1926-36, the net amount of
"

Surplus and
undivided profits" or "Deficit" is tabulated from
each return. For 1937, "Surplus and undivided
profits" consists of the sum of the positive amounts
reported under "Paid in or capital surplus,"
"Earned surplus and undivided profits," and "Sur-
plus reserves"; "Deficit" consists of the sum of
the negative amounts reported under "Earned
surplus and undivided profits." For 1938 and sub-
sequent years, the method of tabulation is the same
as for 1937, except that "Surplus reserves," being
tabulated separately, are excluded from "Surplus
and undivided profits."

72 "Other investments" are included in "Other
assets" for all corporations, 1926-28; and for life
insurance companies 1926-29.

71 Items of receipts and deductions, "Compiled net
profit or net loss," "Net income or deficit," "Prior
year loss," tax and dividends paid are not available
for corporation returns with balance sheets for the
yeais 1926-30 but are shown for all returns in table 13.

74 See note 36, table A, p. 442.
75 See table A, pp. 430-445.
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76 The unused excess profits credit adjustment,
described in note 40, p. 443, is not included in the
amount of excess profits credit shown, but is taken
into account in arriving at the adjustedexcess profits
net income.

77 No excess profits tax returns were filed for fiscal
years ending in period July through November,
1940, since the excess profits tax provisions are ap-
plicable only to taxable years beginning after De-
cember 31, 1939.

78 For types of corporations permitted to file a
consolidated return and for criteria of affiliation, see
"Synopsis of Federal Tax Laws," pp. 448-454.

79 Data for earlier years not available.

80 For data pertaining to consolidated excess
profits tax returns, see table 20, p. 421.

81 The number of subsidiaries consists of the num-
ber of afliliated corporations which, together with the
common parent corporation, file a consolidated
return.

82 "Gross income- is substituted for "Total com-
piled receipts," 1931 through 1934. See notes 3 and 24.

83 Includes. (declared value) excess-profits tax
(effective June 30, 1933, under provisions of National
Industrial Recovery Act) aggregating $254,401.

.84 Of this number, 76 returns were for common
carriers by railroad, the other 369 being returns per-
mitted to be filed for fiscal years ending prior to
December 31, 1934, by corporations other than com-
mon carriers by railroad.

85 Includes Pan-American trade corporations.

"
Beginning 1942, the consolidated return privilege

is again extended, in general, to all corporations.
(See table 0, pp. 448-454.)

87 Excludes returns filed for fiscal years ending in
period July through November 1941 (filed under
1940 law).

85259 1-51-28
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TABLE A .-Corporation income and profilts tax credits, rates, and othe r

Federal tax law
(date of enactment)

Act of :
Aug

.
5, 1909 (See .

38, special excise
tax) .

Oct .3,1913 (See . 2,
tax on income) .

Revenue Act
of

:
1916 (Sept . 8, 1916) .

1916 as amended,
and 1917 (Oct . 3,,
1917) .

Income year 3

Jan . 1, 1909,
through Feb . 28,
1913 .

Mar. 1, 1913,
through Dec . 31,
1915.

1916 ----------------

1917 ---- ------------

1918 ---------------

Specific
credit I

$5,00 0

----------

2,000

Income tax

Taxable income 5

Net income in, excess of specific credit--

All net incom e

-----do--------------------------------

Dividends out of earnings Mar . 1,
1913, through Dec . 31,1915 .

Net income in excess of the sum
of (1) excess-profits tax for the cur-
rent year, and (2) dividends re-
ceived out of earnings Mar . 1, 1913,
through Dec. 31, 1915 .

Net income in excess of the sum of (1)
excess-profits tax for the current
year, and (2) dividends received
out of earnings Mar . 1, 1913, through
Dec . 31,1917 .

Net income in excess of the sum of (1)
the specific credit, (2) excess-profits
and war-profits taxes for current
year, and (3) interest received on
United States obligations issued
after Sept . 1, 1917 .

Rate 6
(percent)

I

1

2

1918 (Feb. 24,1919) .

11919,1920 ---------- 2,000 Net income in excess of the sum of (1)
the specific credit, (2) excess-profits
tax for current year, (3) excess-
profits and war-profits taxes on in-
come from Government contracts,
(4) partially tax-exempt interest
received on United States obliga-
tions issued after Sept . 1, 1917, and
on War Finance Corporation bonds .

1

2

4

12

1 0

For footnotes, see pp . 438-445.
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provisions I of the Federal tax laws for the i-ncome years 1909 through 1946 2

Excess profits tax, and war-profits tax

Speciftc
exemptio n

Kx_c_es_S_-_p_r-o`f_-
its :
. $3, 00 0

$3,0008---

War-profits :
. $3,0008---

Excess-prof-
its :
$3,0008---

Credit

C) ~ ------------------------------

(1) -------------------------------

(1) -------------------------------

An amount equal to the same per-
centage of invested capital 9 for
the taxable year as the average
annual pre-war income was of
pre-war invested capital (not
less than 7 percent nor more
than 9 percent) ; or if corpora-
tion was not in existence during
at least one whole year of the
pre-war period, 8 percent of in-
vested capital for taxable year ;
or if during pre-war period cor-
poration had either no net in-
come or a very small net income
or if invested capital cannot be
determined, same percent as
that of representative corpora-
tions . (See sec . 210, Revenue
Act of 1917. )

For corporation with no invested
capital or not more than a
nominal capital, none, other
than the exemption.

8 percent of the invested capital 9
for the taxable year.10

Either an amount equal to the
average. pre-war net income
plus 10 percent of the increase or
minus 10 percent of the decrease
of invested capital I for the tax-
able year as compared with
average pre-war invested capi-
tal, or 10 percent of the invested
capital for the taxable -year,
whichever is greater.13

8 percent of the invested capital 9
for the taxable year . ' a

Government contracts : Excess-
profits and war-profits credit
same as 1918 .

Taxable income 5

(7) . . . . . . . . . . . . . . . . . . . . .

(7) . . . . . . . . . . . . . . . . . . . . .

(7) . . . . . . . . . . . . . . . . . . . . .

Net income :
In excess of sum of

specific exemp-
tion and credit,
but not in excess
of 15 percent of
invested capital .

In excess of 15 per-
cent but not in
excess of 20 per-
cent of invested
capital.

In excess of 20 per-
cent but not in
excess of 25 per-
cent of invested
capital.

In excess of 25 per-
cent but not in
excess of 33 per-
cent of invested
capital .

In excess of 33 per-
cent of invested
capital .

All net income in ex-
cess of $3,000 .

Net income equal to
20 percent of investt
ed capital loss ex-
emption and credit .

Net income in excess
of 20 percent of in-
vested capital .

The amount by which
80 percent of the net
income in excess of
the war-profits ex-
emption and credit
exceeds the excess
profits tax .

Net income equal to
20 percent of invest-
ed capital less ex-
emption and credit .

Net income in excess
of 20 percent of in-
vested capital.

Total amount of net
income derived from
Government con-
tracts made between

P-pril
6, 1917, and

Nov . 11 1918, if in
excess ol $10,000.

Rate 6
(percent)

(7) . . . . . . .

(7) . . . . . . .

(7) . . . . . . .

20-------

25 -------

Tax credit for in-
.come and profits
taxes paid to
foreign countries
or United States
possessions

For 1917 and prior
years, income
and profits taxes
paid to foreign
countries or
United States
possessions were
not allowed as
tax credit, but
were included in
general deduc-
tions from gros s~ .income, except
that taxes paid
to foreign coun-
tries were not
allowed to foreign
corporations .

Amount paid or
accrued .1 2

35 -------

45-------

2011-----

40-------

Excess-
profits
andwar-
profits
tax rates
of Reve-
nue Act
of1918 .15

Do.12 - - - - - - - - -
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TABLE A.-Corporation income and proo-fits tax credits, rates, and other provision s

Federal tax law
(date of enactment)

Revenue Act of :
1921 (Nov . 23,

1921) . '

1924 (June 2, 1924) -

1926 (Feb . 26, 1926) -

1928(May29,1928)-

1932 (June 6, 1932) -

National Industrial
Recovery Act (June
16,1933) .1 9

Revenue Act of :
1934(MaylO,1934)

1935(Aug.30,1935)
(as amended by
tbeRevenueAct
of 1936) .

1936(June 22,1936)

1938 (May 28, 1938)

Internal Revenue
Code

---------------(Feb. 10, 1939) 28

Income year

1921---------------

(1922,1923 ----------
1924---------------
1925 ---------------
1926,1927 ----------
1928 ---------------
1929 ---------------
[1930,1931 ----------
1932, 1933 ----------

1933 ------ --------

1934,1935 ----------

1936, 1937 21 . . . . . . . .

1936, 1937 22 . . . . . . . .

19381

--------------
1939 1

Specific
credit 4

$2,000

2,000
2,000
2,000
2,000
3,000
3,000
3,00 0

----------

Income tax

Taxable income 5

Same as 1919, 1920 ---------------------

Net income in excess of specific credit - -
-----do---------------------------------
-----do

--------------------------------------do---------------------------------
-----do---------------------------------
-----do------ ---------------------------
-----do---------------------------------
All net income -------------------------

All net income in excess of partially
tax-exempt interest received on obli-
gations of the United States .

----------------------------------------

Normal-tax net income : 23 . . . . . .. . . . .
Less than or equaling ------$2,000
Exceeding $2, 000 or equal-

ing----------------------- 15,000
Exceeding $15, 000 or equal-

ing---------------------- 40,000
Exceeding ------------------ 40,000

Undistributed net income 25 (for sur-
tax) :

First 10 percent of adjusted net
income .26 _

Next 10 percent of adjusted net
income .

Next 20 percent of adjusted net
income .

Next 20 percent of adjusted net
income .

Remainder of undistributed net
income.

Adjusted net income, 27 in total
amount :
(1) $25,000 or less-

First $5,000 --- -----------------
Next $15,000 ------------------
Next $5,000 -------------------

(2) Slightly over $25,000 (alterna-
tive)-

First $25,000 -----------------

Amount over $25,000 --------
(3) Over $25,000 (general rule)-----

Rate 6
(percent)

10

12 .5
12.5

16 1 3
16 13 .5

1 2
17 1 1

12
18 13 .75

Is 13 . 7 5

(21)

8

1 1

13
15

7

12

1 7

22

27

(24 )

12 .5
1 4
1 6

Same as
above .

2932
30 1 9

For footnotes, see pp. 438-445 .
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of the Federal tax laws for the income years 1909 through 1946 2 Continue d

Excess profits tax, and war-profits ta x

Specific
a xemption

Excess-profits :
$3,0008---

_W -------------

. Credit

Same as 1919, 1920 ----------------

Government contracts : Excess
profits and war-orofits credit
same as 1918 .
-------------------------------
-------------------------------
--------------------------------

(7) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
(7) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

12M percent of adjusted declared
value of capital stock .

7 ----do---------------------------

10 percent of adjusted declared
value of capital stock .

Taxable income

Same as 1919,1920 -----

Same as 1918 ----------

(7) . . . . . . . . . . . . . . . . . . . . .

(1) - - - - - - - - - - - - - - - - - - - - -
(7) . . . . . . . . . . . . . . . . . . . . .

0 - - - - - - - - - - - - - - - - - - - - -
(7) . . . . . . . . . . . . . . . . . . . . .

(7) . . . . . . . . . . . . . . . . . . . . .

(7) - - - - - - - - - - - - - - - - - - - - -(1) - - - - - - - - - - - - - - - - - - - - -

Net income in excess
of credit .

20

Net income 20 in excess
of 10 percent and not
in excess of 15 per-
cent of adjusted de-
clared value.

Net income in excess
of 15 percent of ad-
justed declared
value.

Rate 6
(percent)

Tax credit for in-
come and profits
taxes paid to
foreign countries
or United States
possessions

Amount paid or
accrued .12

D0.12

D0.1 2

Do.12
Do.1 2
Do.1 2

Do.12
Do.12
Do.1 2

5 --------

5 -------- Do.1 2

6 --------

12-------

-----------------------------------

10 percent of adjusted declared
value of capital stock .

Net income 20 in excess
of10 percentand not
in excess of 15 per-
cent of adjusted de-
clared value .

Net income in excess
of 15 percent of ad-
justed declared
value .

6 --------

12-------

D0 .12

Do .12
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TABLF, A.-Corporation income and profits tax credits, rates, and other provisions

Federal tax law Income year
Income ta x

(date of enactment)
Specific Taxable income 5 Rate 6

credit (percent )

Revenue Acts amend -
ing Code : 31

Normal-tax net ineoMe,23 in tota l
amount :

$25, 000 or less-
First

$5, 000 --------------------
S214.8 5

Next
$15, 000 -- ---------------

32 16. 5
1940 (June 25,1940) Next $5, 000 ------------------- 3218. 7

Second 194 0
(Oct . 8,1940)

1940--------------- ---------- Over $25, 000, and not over
Excess Profits Tax $31, 964. 30-

Amendments, First $25, 000 ------------------ Same a s
1941, (Mar . 7, above .
1941, effective as Next $6,964.30 ---------------- 38 . 3
of Oct . 8, 1940) j Over $31,964.30, and not over

$38, 565 . 89-
First $5, 000 ------------------- 15 . 4
Next $15, 000 ------------------ 16 . 9
Next $5, 000 ------------------- 18 . 9
Next $13, 565 . 89 --------------- 36 . 9

Over $38,565 .89 ------------------- 24
of entire
n o r
in a I
tax net
income

1941(Sept .20,1941)- 1941 --------------- ---------- - Normal-tax net income'23 in total (24)

amount :
$25, 000 or less-

First $5, 000 ------------------- 1 5
Next $15, 000 ------------------ 17
Next $5, 000 ------------------- 1 9

Over $25, 000 and not ove r
$38,461 .54-

First $25, 000 ------------------ Same as
above .

Next $13, 461 . 54 --------------- 3 7
Over $38,461 . 54 ------------------- 24

of entire
n o r
in a I
tax ne t
income

Surtax net income : 31
First $25, 000 ------------------- 6
Amount over $25, 000 -------------- 7

1942(Oct .21,1942)- 1942,1943---------- ---------- Normal-tax not income2l in total (21 ) (39)

amount:
$25, 000 or less-

First $5, 000 ------------------- 15
Next $15, 000 ------------------ 1 7
Next $5, 000 ------------------- 1 9

Over $25, 000 and not over $50, 000-
First $25, 000 ------------------ Same as

above .
Next $25, 000 ------------------ 3 1

Over $50, 000 --------------------- 2 4
of entir e
n o r -
in a I -
~ax net
incom e

Surtax net income 38 in total amount : (18) ( 39 )

$25, 000 or less --------------------- 1 0
Over $25, 000 but not over $50, 000-

First $25, 000 ------------------ 10
Next $25, 000 ------------------ 2 2

Over $50, 000 ---------------------- 1 6
of entire
surtax
net in -
com e

Alternative tax 42

For footnotes, see pp . 438-W.
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Specific
exemption

Declared
value ex-
cess-prof-
its :
----------

Excess-prof-
its : 3 3

$5,000----

D.e cl ared
value ex-
cess-prof-
its :
----------

Excess prof-
its : 3 3

$5,000----

Declared
value ex-
cess-prof-
its :
----------

Excess prof-
its : 33

$5,000----

Credit

Excess profits ta x

10 percent of adjusted declared
value of capital stock .

Average income base: 95 percent
of average base period net in-
Come 31 plus 8 percent of net
capital addition or less 6 per-
cent of net capital reduction .

Invested capital base : 8 percent of
invested . capital . 1 5

Same as 1940---------------------

Average income base : 34 Same as
for 1940.

Invested capital base :

Invested capital 1 5

First $5, 000, 000 ------
Over $5, 000, 000 ------

Per-
centage

for
credit

8
7

Same as 1940---------------------

Average income base : 34 Same as
for 1940 .

Invested capital base :

Invested capital 3 5

First $5, 000, 0.00 ------
Next $5, 000, 000 ------
Next $190, 000, 000- -
Over $200, 000, 000 -

P -r-Pcentage
for

credit

8
7
6
5

Taxable income 5

---Tet income 2 0L in ex-
cess of 10 percent
and not in excess of
15 percent of ad-
justed declared
value .

1~-Zet income in excess
of 15 percent of ad-
justed declared
value.

Adjusted excess prof-
its net income (ex-
cess profits net in-
Come 36 in excess of
sum of specific ex-
emption and excess
profits credit) :

First $20, 000 ------
Next $30, 000 ------
Next $50, 000 ------
Next $150, 000 ----
Next $250, 000 -----
Over $500, 000- - - - -

Same as 1940----------

Adjusted excess prof-
its net income (ex-
cess profits net in-
come ~6 in excess of
sum of specific ex-
emption, excess prof-
its credit, and excess
profits credit carry-
over) :

First $20, 000 ------
Next $30, 000 ------
Next $50, 000 ------
Next $150, 000 -----
Next $250, 000 -----
Over $500, 000 ----

Same as 1940 ----------

Adjusted excess prof-
its net income (ex-
cess profits net in-
come 16 in excess of
sum of specific ex-
emption, excess prof-
its credit, and un-
used excess profits
credit adjust-
ment 40) :

Rate 6
(percent)

326 . 6

3213 . 2

25
30
35
40
45
50

Same as
1940 .

35
40
45
50
55
60

Same as
1940 .

41 go

Tax credit for in-
come and profits
taxes paid to
foreign countries
or United States
possessions

Amount paid or
accrued .12

Amount not used
against income
tax.37

Amount paid or
accrued .1 2

Amount not used
against income
tax.17

Amount paid or
accrued .12

Amount not used
against income
tax .37
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TABLE A .-Corporation income and pr-ofits tax credits, rates, and other provisions

Federal tax law I 3

Income tax

(date of enactment) ncome. year
Specific
credit 4 Taxable income 5 Rate 6

(percent )

Revenue Acts amend-
ing Code :"--Con .

1943(Feb .25,1944)- 1944, 1945 ---------- ---------- Normal-tax net income 23 in total (24) (39)

amount :
$25, 000 or less-

First $5, 000 ------------------ 1 5
Next $15, 000 ------------------ 1 7
Next $5, 000 ------------------ 1 9

Over $25,000 and not over $50,000-
First $25, 000 ------------------ Same as

above .
Next $25, 000 ------------------ 3 1

Over $50, 000 ---------------------- 24
of entire
normal

tax
net in-
come .

Surtax net income 38 in total amount : (18) (39)

$25, 000 or less --------------------- 1 0
Over $25, 000 but not over $50, 000-

First $25, 000 ------------------- 1 0
Next $25, 000 -------- 2--------- 22

Over $50, 000 --------------------- 16
of entir e
surtax
net in-
come .

Alternative taX .4 2

Tax Adjustment Act (45) ---------------- ---------- ---------------------------------------- --------- -

of 1945 (July 31,1945 )
Revenue Act of 1945 1946--------------- ---------- Normal-tax net income 23 in total (24) (39)

(Nov . 8, 1945) amount :
$25, 000 or less-

First $5, 000 ------------------- 1 5
Next $15, 000 ------------------ 1 7
Next $5, 000 ----------- ------ 1 9

Over $25, 000 and not over $50, 000-
First $25, 000 ------------------ Same as

above .
Next $25, 000 ----------------- 3 1

Over $50, 000 ---------------------- 24
of en -
t i r e
normal -
tax net
income.

Surtax net income,38 in total amount : (18) (39)
$25, 000 or less --------------------- - 6
Over $25, 000 but not over $50, 000-

First $25, 000 ------------------ 6
Next $25, 000 ------------------ 22

0 v er $50, 000 ---------------------- 1 4
of eri -
tiresur -
tax net
income .

Alternative tax .4 2

For footnotes, see pp . 438-445 .
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of the Federal tax laws for the income years 1909 through-19462-Continue d

Excess profits tax

Specific
exemptio n

Declared
value ex-
cess-prof-
its :

Excess prot-
its : 13

$10,000--

Credi t

Same as 1940----------------------

Average income base : 34
Same as 1940 .

Invested capital base:

Invested capital 3 5

Declared
value ex-
cess-prof-
its :
----------

Excess prof-
its : 33 40

$10,000---

First $5, 000, 000 ------
Next $5, 000, 000 -----
Over $10, 000, 000 -----

Per-
cent-

age for
credit

8
6
5

------------------------------------

Taxable income 5

Same as 1940 ----------

Adjusted excess prof-
its net income (ex-
cess profits net in-
come 36 in excess of
sum of specific ex-
emption, excess
13rofits credit, and
-unused excess prof-
its credit adjust-
iment 40) :

The declared value excess-profits tax is repealed, effective
with respect to income-tax taxable years ending after
June 30, 1946 .

(For computation of unused ex-
cess profits credit only 40) :

Average income base : 31
Same as 1940 .

Invested capital base :

Invested capital 15

First $5, 000, 000 ------
Next $5, 000, 000 ------
Over $10, 000, 000 -----

Per-
centage

for
credit

8
6
5

T1he excess profits tax
is not applicable to
taxable years begin-
ming after December
31,1945 .

Rate 6
(percent )

Same as
1940.

41 95

Tax credit for in-
come and profits
taxes paid to
foreign -countries
or United States
possessions

Amount paid or
accrue.d .1 2

Amount not used
against income
taX .37

Amount paid or
accrued .12
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Footnotes for table A, synopsis of Federal tax laws

References to notes are to the footnotes of this s-.,mopsis )

I In general, applicable to all corporations whether
filing separate or consolidated returns . Exceptions
are explained in notes as indicated . (See also note
43 regarding personal holding companies ; note 44,
corporations improperly accumulating surplus ; and
table C, pp . 448-454, consolidated returns . )

2 (a) Income tax returns are required to be filed by
all corporations, regardless of amount of net income
or loss, except those which are exempt from tax
under specific provisions of the law, and those"de-
scribed in (c) and (d) below .

(b) Returns were required to be filed on a calendar
year basis 1909 through 1912 ; for subsequent years,
corporations are permitted to file returns on a fiscal
year basis, except that life insurance companies are
required to file on a calendar year basis in accordance
with State laws regulating insurance companies,
1921 and subsequent years .

(c) Foreign corporations are required to file in-
come tax returns for all income from sources within
the United States, regardless of amount, and are en-
titled to the statutory deductions allowable against
such income, except that for 1936 and subsequent
years, foreign corporations riot engaged in trade or
business in the United States (and, for 1936-41, not
having an office or place of business therein), being
liable to tax only upon their fixed or determinable
annual or periodical income from sources within the
United States, are not required to file returns when
the total tax has been paid at source . When filing
returns, such foreign corporations are not allowed
any deductions . The returns of nonresident foreign
corporations are not included in Statistics of Income .

(d) Domestic corporations deriving a large per-
centage of their gross income from sources within a
possession of the United States report only income
from sources within the United States, or income
from sources within or without the United States re-
ceived within the United States, 1921 and subsequent
years . (See sec . 251, Internal Revenue Code . )

(e) Personal service corporations were treated as
partnerships, Jan . 1, 1918, through Dec . 31, 1921 .
Prior and subsequent to said dates, such corporations
were subject to the same requirements for filing re-
turns as other corporations, except that for 1940
through 1946 an excess profits tax return, Form
1121, is not required if the personal service corpora-
tion elects to have its income taxed in the hands of its
shareholders .

(f) Personal holding companies are required to file
returns for surtax, in addition to the corporation re-
turns for income and declared value excess-profits
tax (1934 through 1945) and income tax for 1946, but
are exempt from filing excess profits tax returns,
Form 1121, for 1940 through 1945 ; unless for 1942 or
later they are members of affiliated groups filing con-
solidated returns .

(g) Beginning 1942, cert9in mutual insurance com-
panies other than life or marine, having . gross re-
ceipts from interest, dividends, rents, and premi-
ums of not more than $75,000 are exempt from filing
returns . (See Code sec . 101(11) . )

(h) For 1940 through 1945, in addition to the income
and declared value excess-profits tax return, Form
1120, every corporation is required to file an excess
profits tax return, Form 1121, if its excess profits
net income (computed under the invested capital
method) is more than $5,000 ($10,000 beginning 1944)
except (1) corporations exempt from income tax, (2)
personal holding companies, (3) mutual investment
companies, (4) diversified investment companies
registered with the Securities and Exchange Com-
mission (Regulated investment companies for 1942
and thereafter instead of (3) and (4) preceding), (5)
foreign corporations not engaged in trade or business
within the United States (and, for 1940 and 1941, not
having an office or place of business therein), (6)
domestic corporations with net income derived
largely from sources outside the United States, and
(7) certain air mail carriers . Beginning 1942, the
corporations listed above lose their exemption from

filin~ Form 1121 if they are members of affiliated
groups which file consolidated returns, Form 1121 .

3 For 1909 through 1912, the income year is the
calendar year ; for 1913 tlirou_gb 1932, the calendar
year and fiscal years ending therein ; for 1933, the
calendar year and fiscal years beginning or ending
therein ; for 1934 and thereafter, the calendar year
and fiscal years beginning therein . (See note 6 . )

4 Specific credit not allowable to :
(a) Foreign corporations, except for 1909 through

1912 ; -
(b) Domestic corporations with net income in

excess of $25,000, 1921 through 1931 (but if the net
income is slightly in excess of $25,000, the tax shall
not exceed the sum of the amount of net income in
excess of $25,000 and the tax which would be payable
if the credit were allowed) ; and

(c) Domestic corporations deriving a large percent-
age of their gross income from sources within a
possession of the United States, 1928 through 1931 .

5 "Taxable income" is the amount to which the
tax rates are applied and is the balance of "Net in-
come" after deducting the credits as indicated on the
table and/or in the footnotes . The balance of "Net
income" subject to normal tax is indicated as "Nor-
mal-tax net income" for 1936, 1937, and 1940 through
1946 and as "Adjusted net income" for 1938 and 1939 ;
the balance of net income subject to surtax is called
"Undistributed net income" for 1936 and 1937, and
'~Surtax net income" for 1941 and later . The balance
subject to excess profits tax for 1940 through 1945 is the
amount of the "Excess profits net income" in excess
of the credits, etc .

"Net income." means the excess of gross income
over deductions as defined in the revenue acts .
Certain variations in the deductions allowable,
follow :

(a) Dividends received from domestic corporations
(other than the dividends noted in the following
paragraph) are deductible prior to 1936 except for the
years 1913 through 1917 . Beginning 1936, these divi-
dends are no longer a deduction in arriving at net
income, but 85 percent of such dividends are deducti-
ble as a credit in arriving at net income subject to
normal tax, with the further limitation for 1938 and
thereafter, that the credit for dividends received
cannot exceed 85 percent of the adjusted net income .
(For 1942 through 1945, 85 percent of adjusted net
income reduced by income subject to excess profits
tax . )

Dividends received from the following corporations
are not deductible : (1) Domestic corporations deriv-
ing a large percentage of their gross income from
sources within a possession of the United States, 1921
and subsequent years, (2) corporations organized
under the China Trade Act, 1922 . (3) tax-exempt
corporations, 1932 and subsequent years, and (4)
foreign corporations (except that the dividends of
those foreign corporations receiving a certain amount
of income from sources within the United States,
1919 through 1933, were deductible) .

Mutual investment companies (called "Regulated
investment companies," 1942 and thereafter) are
not allowed to deduct the credit for dividends
received, but are allowed to deduct the credit for
dividends paid, 1936 and subsequent years . (See
see. 13 (a) (2) (3), Revenue Act of 1936 and supple-
ment Q, Internal Revenue Code .) For deduction
of dividends paid on preferred stock, by certain
incorporated banks and insurance companies, to
the United States or to any instrumentality thereof
which is exempt from Federal income taxation,
1934 and subsequent years, see sec . 121, Internal
Revenue Code, which section was added to the
Revenue Act of 1934 by Public, No. 374, 74tb Cong .

(b) Losses sustained by corporations during any
taxable year, not compensated for by insurance or
otherwise, are, in general, deductible . Certain
variations follow :

(Footnotes continued on p. 439)
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Footnotes for table A, synopsis of Federal tax Zaws-Continued

(References to notes are to the footnotes of this synopsis )

Losses sustained by virtue of securities becoming
worthless during the taxable year are deductible,
1919 and thereafter . For treatment of such losses
due to securities which are capital assets, see table B,
pages 446-447 .

For 1932 and 1933, losses from sales or exchanges of
stocks or bonds other than capital assets (as set
forth in table B, page 446) and other than bonds issued
by a government or political subdivision thereof are
allowed only to the extent of the gains from such
sales or exchanges . This limitation does not apply
to banks, trust companies, or dealers in securities .
(The Revenue Act of 1932 allowed the excess of such
losses to be carried forward and applied against such
gains of the next succeeding year, but this carry-over
was nullified by see . 218(b), National Industrial
Recovery Act . )

For 1934 and thereafter, losses from wagering trans-
actions are allowed to the extent of the gain from
such transactions .

For 1937 and subsequent years, losses from sales or
exchanges of property (except in case of distributions
in liquidation) between two corporations, where
more than 50 percent in value of the outstanding
stock of each is owned by or for the same individual,
are disallowed if either one of such corporations is a
personal holding company or a foreign personal
holding company as defined in sees . 501 and 331,
respectively, Internal Revenue Code . (See also
see . 24(b), of the Code . )

Beginning 1942 : A deduction for amortization of
bond premium is allowed against interest income ;
losses from involuntary conversion of property are
deductible in cases of business property or property
the acquisition of which was a transaction entered
into for profit ; casualty loss for property destroyed
or seized in the course of military or naval opera-
tions during the war, and for property located in
enemy countries or in areas which come under the
control of the enemy, is deductible . (The last-men-
tioned provision is retroactive to 1941 . )

(c) Net loss for prior year resulting from the opera-
tion of any trade or business regularly carried on by
the taxpayer : In the case of a not loss for any taxable
year beginning after Oct . 31, 1918, and ending prior
to Jan . 1, 1920, the Revenue Act of 1918 provides for
the deduction of such loss from the net income of the
preceding year, a redetermination of taxes for the
preceding year being -made . When the net loss ex-
ceeds the net income for the preceding year, the
~mount of such excess is to be deducted from the net
income of the succeeding taxable year . There was
no relief provision for "net loss" incurred in 1920 .
The Revenue Acts of 1921 through 1928 provide that
net loss in any year beginning after Dec . 31, 1920, may
be deducted from the net income of the succeeding
taxable year, and if such net loss exceeds the net
income for the first succeeding year, the amount of
such excess is to be allowed in the second succeeding
year.

A 1-year net loss carry-over for 1930 or 1931 was
provided by the Revenue Act of 1932, but this privi-
lege was entirely removed by see . 218(a), National
Industrial Recovery Act, effective Jan . 1, 1933 .
There is no provision in the subsequent revenue acts
for the deduction of the prior year net loss until the
Revenue Act of 1939, which, in amending the Code,
provides that a net op~erating loss sustained in a
taxable year beginning on or after Jan . 1, 1939, may
be carried forward and applied with certain excep-
tions and limitations, against the normal-tax net
income of the first succeeding taxable year, the excess,
if any, being deductible from the normal-tax net
income of the second succeeding taxable year . This
provision is not applicable to mutual investment
companies, corporations improperly accumulating
surplus, or personal holding companies .

Beginning 1942, the net operating loss may be
carried back to the two preceding taxable years
(but not to any taxable year beginning before San. 1,
1941) and is included in computing the net operating

loss deduction for such preceding taxable year . The
net operating loss for any taxable year which is not
used as a carry-back may be carried forward to the
two succeeding taxable years . For limitations, etc.,
pertaining to this provision, see section 122 of the
Code as amended by sec. 153 of the Revenue Act of,
1942 .

It should be noted that the net income as tabulated
in Statistics of Income is the net income for the
current year, i. e ., without benefit of the deduction
due to prior year loss .

(d) For 1936 and subsequent years, contributions
to certain organizations, trusts, chests, funds, etc .,
organized and operated exclusively for religious,
charitable, scientific, literary pr educational pur-
poses, are permitted as a dedu4ion against the gross
income of corporations (including insurance com-
panies other than life or mutual, but excluding per-
sonal holding companies) if not in excess of 5 percent
of

*
the net income before deducting such contribu-

tions . (See sec. 23(q), Revenue Act of 1936, and
Internal Revenue Code .) For deduction of con-
tributions by personal holding companies, see page
68 of this report and see . 505(a) (2), Internal Revenue
Code .

(e) Amortization of buildings, machinery, equip-
ment, or other facilities constructed or acquired on or
after Apr . 6, 1917, for the production of articles con-
tributing to the prosecution of the war, is included to
a reasonable amount in business deductions for any
taxable year ending before March 3, 1924 . (See see .
234(a) (8), Revenue Act of 1921 . )

The Second Revenue Act of 1940, in amending
the Code, adds section, 124, which provides for
amortization of the cost of emergency facilities
completed or acquired after June 10, 1940 (after
Dec. 31, 1939, under the 1942 Act) and necessary
for national defense, to be written off, subject to
certain qualifications and limitations, over a 60-
month period instead of through the ordinary depre-
ciation and obsolescence deductions based on esti-
mated useful life . If the 60~month period extends be-
yond the date on which the facility ceased to be need-
ed, or be~ond September 29, 1945, the date pro-
claimed by the President as ending the emergency
period, the corporation may elect to use an amortiza-
tion period shorter than 60 months, ending on the
date the facility ceased to be needed or on September
29, 1945, whichever is the earlier . Adjustments of the
tax liability for prior years are then made, when nec-
essary, to give effect to the increases in the amortiza-
tion deductions applicable to such years . The short-
ening of the amortization period is likewise taken
into account in computing the'amortization deduc-
tion to be reported for the year in which the short-
ened period ends, but such adjustments are not
reflected in this report .

(f) For 1941 and prior years, life insurance com-
panies are allowed, as deductions in arriving at
net income, the earnings needed to maintain reserve
funds required by law and reserve for dividends .
Beginning 1942, in lieu of these deductions, there is
allowed a "reserve and other policy liability credit"
equal to a flat proportion ( .9595 for 1946) of invest-
ment income less tax-exempt interest, reduced by an
offsetting adjustment for certain non-life insurance
reserves . This credit is deducted after arriving at
net income. The effect of this change is to increase
both the number of companies reporting net income
and the amount of net income reported. Also, be-
ginning 1942, there is a further limitation on the
amount of investment expenses allowable as a de-
duction in arriving at net income . (See note 13, p .

,347, and provisions pertaining to life insurance
companies in the various revenue acts . )

'
The rates of tax apply to the calendar year

indicated . In the case of a rate change during a
fiscal year ending in any of the years 1916 through
1932, the tax was prorated on the basis of the number
of months in each year . (Tax was prorated for
fiscal years ending in 1916 through 1919, 1922, 1925 ,

(Footnotes continued on p . 440)
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Footnotes for table A, synopsis cf Federal tax laws-Continued

(References to notes are to tiae footnotes of this synopMs )

1926, 1928 through 1930, and 1932 ; also on consolidated
returns for fiscal years ending in 1934 .) *

For fiscal years ending in 1942, after June 30,
taxes are prorated according to the number of days
after June 30, and before July 1, 1942. For fiscal
years beginning in 1943 and ending in 1944, the tax is
prorated according to the number of days before Jan .
1, 1944, and the number of days after Dec . 31, 1943 .
For fiscal years beginning in 1945 and ending in 1946,
the tax is prorated according to the number of days
before January 1, 1946, and after December 31 . 1945.
For fiscal years other than those listed above, the rates
of tax are those for the calendar year in which the
taxable year began .

7 There was no provision for excess-profits tax, 1909
through 1916, and 1922 through 1932 .

8 While any corporation with net income of less
than $3,000 is exempt from tax, the specific exemption
of $3,000 is not allowable to foreign corporations With
net income of $3,000 or more, nor is such exemption
allowable, for 1921, to domestic corporations deriving
a large percentage of their gross income from sources
within a possession of the United States .

"Invested capital" within the meaning of the
statute is the capital actually paid in to the corpora-
tion by the stockholders, plus

'
the earned surplus

and /or undivided profits (exclusive of profits for the
current year) and exclusive of inadmissible assets as
defined in the revenue acts . (See sec . 207, Revenue
Act of 1917, and sees . 325 and 326, Revenue Act of
1918 .) For 1917, foreign corporations reported that
proportion of invested capital which net income
from sources within the United States was of the en-
tire net income . For 1918 through 1921, it was not
necessary for foreign corporations to report invested
capital, and for 1921, it was not necessary for corpo-
rations deriving a large percentage of their gross
income from sources within a possession of the United
States to report invested capital . (See note 10 . )

10 The war-profits and excess-profits taxes of foreign
corporations, 1918 through 1921, and of corporations
deriving a large percentage of their gross income from
sources Within a possession of the United States for
1921, are computed by comparison with representa-
tive corporations whose invested capital can be satis-
factorily determined and which are engaged in a like
or similar trade or business and similarly circum-
stanced. (See note 9 above, and see . 328, Revenue
Acts of 1918 and 1921 . )

11 Provided that the sum of the excess-profits tax
and the war-profits tax for 1918 shall not be more
than 30 percent of the net income in excess of $3,000
and not in excess of $20,000, plus 80 percent of the net
income in excess of $20,000 . (See sec. 302, Revenue
Act of 1918 . )

12 Beginning 1918, domestic corporations are allowed
a credit against income tax paid to the United States
for income and profits taxes paid to foreign countries
or possessions of the United States .

(a) For 1921 and subsequent years, the credit
cannot exceed the proportion of the total tax against
which the credit is taken, that the taxpayer's net
income from sources without the United States bears
to the entire net income .

(b) For 1921 through 1931, the amount of income
and profits taxes paid to foreign countries or United
States possessions, in excess of that deducted as a tax
credit, is permitted to be included in deductions
against gross income .

(c) The credit against tax is not allowable to (1)
foreign corporations, (2) domestic corporations de-
riving a large percentage of their gross income from
sources within a possession of the United States, (3)
China Trade Act corporations, (4) personal holding
companies, and (5) beginning with 1940, corporations

perly accumulating surplus ; but to these cor-
p,rations, such foreign taxes are allowable as a de-Impro

duction from gross income, provided that in the case
of (1), (2), or (3) above, the tax is imposed upon
income from sources within the United States .
Foreign corporations were not allowed to deduct
income taxes paid to foreign countries either as a tax
credit or in general deductions, 1918 through 1920 .

(d) For 1932 and subsequent years, domestic cor-
porations (other than those described in (c) above)
may elect (1) to credit against the income tax lia-
bility to the United States, the income and profits
taxes paid to foreign countries or United States pos-
sessions, the credit to be limited as described in (a)
above Or (2) to include the entire amount of such
taxes in deductions from gross income. The proce-
dure regarding the corporations described in (c)
above remains unchanged .

Beginning 1942, domestic corporations are per-
mitted to include, in computing the credit for foreign
taxes paid, those foreign taxes paid in lieu of the
tax upon income, war-profits and excess-profits,
such as taxes on gross income, gross sales, or units
of production . (See sees . 131 and 23 (e) (2), Revenue
Act of 1932 and subsequent acts .)

13 The Revenue Act of 1918 provides that if a
corporation was not in existence during the whole
of at least one calendar year during the pre-war
period, the credit (with certain exceptions) shall be
the sum of $3,000 and an amount equal to the same

percentage of invested capital (see note 9) for the
taxable year as the average percentage of net income
to invested capital, for the pre-war period of reprer
sentative corporations, but such amount shall not
be less than 10 percent of the invested capital of the
taxpayer for the taxable year .

14 The Revenue Act of 1918 provides that the ta x
for 1919 through 1921 shall not be more than 20 per-
cent of the net income in excess of $3,000 and not in
excess of $20,000, plus 40 percent of the net. income in
excess of $20,000 .

15 The Revenue Act of 1918 provides that the
tax shall be such a proportion,of a tax computed
at the rates for 1918, using the excess-profits and the
war-profits credits applicable to that year, as the
portion of the net income attributable to Govern-
ment contracts bears to the entire net income, plus
such a proportion of a tax computed at .the rates for
the current year (1919, 1920, or 1921) as the amount of
the remaining net income bears to the entire net
income .

16 For 1925 through 1927, income of domestic in-
surance companies, exclusive of mutual companies
other than life, is taxable at 12M percent.

17 The rate for 1929 provided by the Revenue Act
of 1928 was reduced to 11 percent by joint resolution
of Congress No . 133, approved by the President
Dec . 16, 1929 .

18 For rate of tax on consolidated returns, see
table 0, pages 448-454.

19 In addition to the excess-profits tax shown in
this tabulation, other provisions of the National
Industrial Recovery Act affecting data in Statistics
of Income are set forth in note 5 (b) and (c), and
note 8 of table 0 .

20 Net income subject to (declared value) excess-
profits tax, for 1934 through 1945, includes partially
tax-exempt interest on Government obligations to
the extent that such interest is required to be in-
cluded in gross income . For 1936 through 1945, a
credit against the net income for declared value
excess-profits tax computation is allowed, equal to
the credit for dividends received provided in see .
26(b), Revenue Act of 1936, and Internal Revenue
Code . For 1944 and 1946, there is excluded the
excess of net long-term capital gain over net short-
term capital loss .

(Footnotes cont inned on p . 441)
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, 21 The excess-profits tax under the provisions of t1ae
'Revenue Act of 1935 as amended by the Reventae
Act of 1936 is in effect for returns with fiscal years
ending through June 30, 1938 .

22 The Revenue Act of 1937 is not a complete taxirLg
statute in itself, but merely amends and adds to
certain provisions of the Revenue Act of 1936, espe-
cially those pertaining to surtax on personal holdiiag
companies . (See note 43 .)

23 Normal tax net income is obtained from t1ae
net income for declared value excess-profits tax
computation by subtracting, for 1936 through
1940, (1) declared value excess-profits tax, (2) credit
for interest received on certain obligations of tlie
United States, and (3) credit for dividends received
from domestic corporations subject to tax .

For 1941, in addition to the above, there is allowed
as a credit the amount of excess profits tax levied
under the Second Revenue Act of 1940.

For 1942 through 1945, in lieu of the credit for excess
profits tax, there is allowed as a credit the amount of
income subject to 6xcess profits tax . This provision
has the effect of a further limitation on the credit for
dividends received, since this credit cannot exceed
85 percent of the adjusted net income after subtract-
ing the credit for income subject to excess profits tax .

For* 1946, normal-tax net income is obtained froxm
statutory net income (total income less total deduc-
tions) by subtracting (1) credit for interest received
on certain obligations of the United States, and (2)
credit for dividends received from domestic corpora-
tions subject to tax .

Mutual investment companies (1941) and Regia-
lated investment companies (1942 .and thereafter)
may claim a credit for dividends paid in lieu of tlae
credit for dividends received .

24 Certain corporations are taxable at the followirig
normal tax rates, regardless of the size of net income :

provisions applicable to mutual insurance companies
other than life or marine beginning 1942 . (See note
39 . )

b Data for nonresident foreign corporations are not
included in this report . For rates applicable to cor-
porations organized under the laws of certain foreign
countries, see the Internal Revenue Code and
Regulations .

I Regulated investment companies for 1942-46 .
d Effective October 31, 1942, rate was increased

from 27M percent to 30 percent .

25 To determine the "Undistributed net income"
subject to surtax for 1936 and 1937, it is first necessary
to determine the "Adjusted net income" which is
net income for excess-profits tax computation less the
sum of the excess-profits tax, normal tax, interest
received on certain Government obligations subject
to excess-profits tax, and certain credits allowed to
holding company affiliates and to national mortgage
associations . This "Adjusted net income" less the
dividends paid credit and the credit for contracts re-
stricting the payments of dividends becomes the
"Undistributed net income ." The undistributed
profits tax rates for corporations filing returns for
fiscal years beginning in 1937 and ending in 1938 are
those provided by the Revenue Act of 1936 . The
following corporations are not subject to the surtax
on undistributed profits : (1) Banks, (2) domestic
corporations which for any portion of the taxable
year are in bankruptcy, (3) insurance companies,
(4) foreign corporations, (5) corporations deriving a
large percentage of their gross income from sources
within a possession of the United States, (6) corpora-
tions organized under the China Trade Act, 1922,
and (7) joint-stock land banks .

26 When the "Adjusted net income" for 1936 and
1937 is less than $50,000, a specific credit is allowed .

27 "Adjusted net income" for 1938 and 1939 mean s
net income (after deducting the declared value excess-
profits tax) minus the credit for interest received
on certain obligations of the United States and
Government corporations. This "Adjusted net
income" less the "Dividends received credit" is the
amount subject to income tax .

28 The Internal Revenue Code, approved Feb . 10,
1939, which was enacted as law, codified certain
general laws of the United States and parts of such
laws relating exclusively to internal revenue, in force
on Jan . 2, 1939, and repealed all such laws and parts
of laws codified therein to the extent that they relat-
ed exclusively to internal revenue, as of the effective
dates of the respective corresponding provisions of
the Code .

29 For 1938-39, the tax on dividends received is
at the rate of 12 percent .

30 The tentative tax, 19 percent of "Adjusted net
income" is reduced by 16~j percent of the "Divi-
dends received credit" and 2Y2 percent of the "Divi-
dends paid credit," except for certain corporations-
those in bankruptcy and receivership, joint-stock
land banks, and rental housing corporations-for
which the 19 percent tax is reduced by 2Y2 percent of
~'Adjusted net income." (See note 27 .) The in-
come tax rates for corporations filing returns for fiscal
years beginning in 1937 and ending in 1938 are those
provided by the Revenue Act of 1936 .

31 Revenue acts passed after Feb . 10, 1939 (the
date of the enactment of the Internal Revenue Code)
are not complete taxing statutes in themselves but
consist of amendments to the Code. There is no
one effective date for all provisions of each act ;
some of the provisions are retroactive, others apply
-to the current tax period, while still others are
effective for future taxable years .

Class of
corporation

1936-3 7
rat e
(per-
cent)

1938-39
rate
(per-
cent)

1940
rat e
(per-
cent)

194 1
ra e
(per-
cent)

l

1942-
46

rat
(per -
eent)

Banks and trust
companies, a sub-
stantial part of
the business of
which is receiv-
ing deposits an d
making loans and

'discounts -------- 15 16Y2 (a) (a) (a)
Corporations or -

ganized unde r
ChinaTradeAct ,
1922-------------- 15 16,1,~ (a) (a) (a)

Corporations de -
riving a large per -
centage of their
gross income from
sources within a
possession of th e
United States---- 15 16M (a) (a) (a>

Foreign corpora -
tions :

Resident ------- 22 19 24 24 24
Nonresident b~_ 1.5 15 16Y2 27Y2 d 3 C

Insurance com-
panies ----------- 15 16M (a) (a) (a)

Mutual invest-
ment com -
panies c ---------- (a) 16Y2 24 24 24

I Same as ordinary corporations except for certaim

(Footnotes continued on p . 442)
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The Revenue Act of 1939 is not listed since its
provisions do not pertain to the items set forth in
this table ; the rates of tax provided were never in
effect, being superseded by those of the two Revenue
Acts of 1940.

12 Includes defense tax rates, which for income
defense tax on returns with ta .~-able year begimu'rig
in 1940 is 10 percent of the income tax rates provided
by the first Revenue Act of 1940 ; and for declared
value excess-profits defense tax on returns with tax-
able years ending between July 1, 1940, and June 30,
1941, is 10 percent of the declared value excess-profits
tax rates for 1940 . (The income defense tax rates for
taxable years beginning after December 31, 1940, are
integrated with the normal tax rates, and the de-
clared value excess-profits defense tax rates for tax-
able years ending after June 30, 1941, are integrated
with declared value excess-profits tax rates . )

33 For *1940 through 1945, section 710 of the Code,
added by the Second Revenue Act of 1940, imposes
an excess profits tax in addition to the declared value
excess-profits tax which has been in effect since June
30, 1933 . For computation of tax on corporations
completing contracts under the Merchant Marine
Act, see section 726 of the Code ; on corporations en-
gaged in mining strategic metals, see section 731,
both sections being added to the Code by the Second
Revenue Act of 1940 . (See note 41(e) . )

For 1946, the excess profits tax is not applicable,
baving been repealed by the Revenue Act of 1945 .
For fiscal years beginning in 1945 and ending in 1946,
the tax is prorated according to the number ofdays
before January 1, 1946 .

31 The basis for computing average base period
net income is the normal-tax net income for each
of the four years immediately preceding the taxable
year, adjusted for each base period year to produce
the excess profits net income .

Under the general average method, the average
base period net income is the aggregate . of the excess
profits net income for the base period years divided
by the number of months in the base period and
multiplied by 12 . If there is an excess profits deficit
in one or more of the base period years, zero is sub-
stituted for the largest such amount in arriving at
the aggregate .

The Revenue Act of 1942 provides that a corpora-
tion which in any year of its base period had income
of less than 75 percent of the average of the three
other years is allowed to use 75 percent of the average
of those three years in computing its base period
average .

Under the increased earnings method, the income
for the last half of the base period is increased by
one-half of the excess of the income for the last half
over the income for the first half and the sum is
divided by the number of months in the last half
and multiplied by 12. The result, limited to the
highest excess profits net income for any taxable
year in the base period, represents the average
base period income .

For detailed adjustments made in computing
excess profits net income from normal-tax net in-
come, see Form 1121 . Facsimile for 1945 is on p . 479 .

35 For invested capital of foreign corporations and
corporations receiving a large percentage of their
gross income from sources within a possession of the
United States, see section 724 of the Code, added
by the Second Revenue Act of 1940 .

36 (a) Excess profits net income computed under
income credit method for 1940 is obtained from normal-
tax net income (described in note 23) by adding
net long-term capital loss and subtracting the sum
of :

(1) Income and income defense taxes.
(2) Net long-term capital gain .
(3) Net gain from sale or exchange of depreciable

property held more than 18 months .

(4) Income from retirement or discharge of bonds,
etc .

(5) Refunds and interest on Agricultural Adjust-
ment Act taxes .

(6) Recoveries of bad debts .
(7) Dividends received credit adjustment .
(8) Abnormal income attributable to other years .
Excess profits net income, computed under the

income. credit method, for 19A1, is the same as above
except that item (1) above is not deductible, and
additional charitable deductions are allowable .
The starting point in the computation of excess
profits net income for 1941 remains the normal-tax
net income computed without deduction of excess
profits tax .

(b) Excess profits net income computed under
invested capital credit method, for 1940 and 1941, is
the excess profits net income as computed in (a)
above plus (1) 50 percent of interest on borrowed
capital and (2) interest, on Government obligations ;
and less the dividends received credit adjustment .
(See Code, see. 711, added by the Second Revenue
Act of 1940 . )

(c) For 1942 through 1945, the excess profits net
income is obtained from the normal-tax net income
(computed without allowance of credit for income
subject to excess profits tax and without allowance of
dividends received credit) by making the following
adjustments :

(1) Under the income credit method there are added
the net short-term capital gain and the adjustment
to net operating loss deduction and there is sub-
tracted the sum of :

(a) Net gain from sale or exchange of capital assets,
(b) Income from retirement or discharge of bonds,
(c) Refunds and interest on Agricultural Adjust-

ment Act taxes ,
(d) Recoveries of bad debts ,
(e) Dividends received credit adjustment ,
(f) Nontaxable income of certain industries with

depletable resources .
(2) Under the invested capital credit method, the

excess profits net income is computed as in (c) (1)
above plus (a) 50 percent of interest on borrowed
capital and (b) interest on Government obligations .
See kliedule A, facsimile of Form 1121, page 480 .

. (d) For life insurance companies, under the income
credit method, for 1942 through 1945, there is de-
ducted from normal-tax net income the excess of
(I) the product of (1) the figure determined under
Code section 202(b) and (2) the excess profits net in-
come before adjustments over (II) the adjustment
for certain reserves provided in section 202(c)-
which equals 3Y4 percent of the unearned premiums
and unpaid losses on contracts other than life or
annuity which are not included in life insurance
reserves. Under the invested capital credit method
(used for purpose of determining necessity for filing
return) there is deducted from the normal-tax not
income 50 percent of the excess described in (d)
above .

37 For 1940 through 1945, the amount of taxes paid
to foreign countries or United States possessicn3 not
allowable as a credit against income tax is allowable
to a domestic corporation as a credit against the
excess profits tax on Form 1121, subject to the limi-
tations provided by section 729 (e) and (d) of the
Code.

38 Surtax net income, as reported on Form 1120,
is greater than normal-tax net income, as ( eseribed
in note 23, by the amount of interest ree(ived on
certain obligations of the United States and its
instrumentalities issued prior to Mar. 1, 19 L

For 1941, mutual investment companies are subject
to surtax on their Supplement Q surtax net income
(defined in see . 104, Revenue Act of 1941) at the
rates shown in table A . Beginning 1942 "Regu-
lated" replaces "Mutual," and the surtairate be-
comes 16 percent. This rate continues through 1945
but is reduced to 14 percent for 1946 .

(Footnotes continued on p . 443)
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Beginning 1942, public utility companies, other
than railroads, are allowed a credit for dividends
paid on their preferred stock in arriving at surtax:
net income ; life insurance companies are subject
to surtax on their adjusted corporation surtax net
income (defined in sec . 163 of the Revenue Act of
1941) ; the surtax rate for consolidated returns is
2 percent higher than for nonconsolidated returns ;
Western Hemisphere trade corporations (defined
in see . 109 of the Code, added by see . 141 of the
Revenue Act of 1941) and nonresident foreign cor-
porations are exempt from surtax . -

39 The tax on those mutual insurance companies
other than life or marine (except interinsurers and
reciprocal underwriters) which are not granted an
exempt status (see note 2(g)) is, in general, the
larger of (1) a tax on the net investment income at
the regular normal-tax and surtax rates, or (2) a
Special tax of I percent on the gross amount received
from interest, dividends, rents, and net premiums,
less (a) dividends to policy holders and (b) wholly
tax-exempt interest. For rates applicable (beginning
1942) to mutual insurance companies other than life
or marine which are interiusurers and reciprocal
underwriters, see section 207 of the Internal Revenue
Code .

40 The unused excess profits credit for any taxable
year, 1942 through 1946, may be carried back and
credited against the excess profits net income for each
of the two preceding years (but not for any taxable
year beginning before January 1, 1941) for the pur

-pose of determining the adjusted excess profits net
income for such taxable year . The unused excess
profits credit for any taxable year which is not used
as a carry-back may be carried forward to the two
succeeding taxable years . For 1940 and 1941, the
unused credit could be carried forward only .

Despite the repeal of the excess profits tax for 1946
and later years . the law retains the unused excess
profits credit for 1946 for the purpose of the two-year
carry-back to 1944 and 1945 . All provisions of law
necessary to compute the excess profits credit, the
bxcess profits net income, and the unused excess
profits credit are taken into account in the same
manner as if an excess profits tax were imposed for
1946 . For. fiscal years beginning in 1946 and ending
in 1947, the unused excess profits credit is prorated
according to the number of days before January 1 .
1947.

11 (a) The sum of the excess profits tax, normal
tax, and surtax (not including the surtax on corpo-
rations improperly accumulating surplus) is limited
to 80 percent of the corporation surtax net income,
computed without the credit for income subject to
excess profits tax .

. (b) For taxable years beginning after December
31, 1941, and not beginning after December 31, 1943,
the law provides a post-war refund of an amount .
equal to 10 percent of the excess profits tax for each
taxable year . This refund is represented by non-
interest- bearing, nonnegotiable bonds redeemable
after January 1, 1946 . However, part or all of such
credit is available currently for debt retirement .
(See par . (c) of this note . )

For taxable years beginning in 1941 and ending
after June 30, 1942, the Revenue Act of 1943 limits
the post-war refund to 10 percent of the prorated
tentative tax computed under the 1942 law . No
post-war refund applies if the taxable year began
in 1941 and ended before July 1, 1942 .

For taxable years beginning after December 31,
1943, the Tax Adjustment Act of 1945 amends the law
by providing an allowance of a current credit of 10
percent against ~he excess profits tax in lieu of the
post-war refund (explained in paragraph (b) of this
note) and the credit for debt retirement (explained
in paragraph (c) of this note) . However, the ma-
jority of the returns for 1944 were filed previous to
July 31, 1945, the date of the Tax Adjustment Act of

1945, and accordingly show post-war refund and
credit for debt retirement as in 1942 and 1943 .

(c) Beginning 1942, at the election of the taxpa~er,
a credit for debt retirement is allowable against the
excess profits tax . This credit is limited to the
lesser of (1) 10 percent of the excess profits tax or (2)
40 percent of the net debt reduction for the year . To
measure the net debt reduction, the indebtedness as
of the close of the taxable year is compared with the
indebtedness as of September 1, 1942, or, if the tax-
able year begins after this datej with the smallest
amount of indebtedness during the period beginning
September 1, 1942, and ending with the close of the
preceding taxable year. No credit for debt retire-
ment is allowable for taxable years beginning prior
to January 1, 1942, or ending before September 1 .
1942, nor is such credit allowable for taxable years
beginning after December 31, 1943 .

(d) Beginning 1942 (retroactive to 1940), the
general relief provisions- under section 722 of the Code
are made broader and more liberal . Taxpayers
using the average earnings method of computing
excess profits credit are permitted to have their
base earnings reconstructed in cases of abnormalities
or hardships, provided they can establish that
their actual base period earnings were abnormal .

(e) Corporations having a contract (or subcon-
tract) with the United States or any agency thereof
for an amount in excess of $100,000, which contract
was made after April 28, 1942, or was not fully paid
prior to that date, may be required to renegotiate
the prices of such contract if, in the opinion of the
Secretary of the Department with which the con-
tract was made, excessive profits have been realized
or are likely to be realized . Under section 403 of
the Sixth Supplemental National Defense Appro-
priations Act (Public No . 528, 77th Congress, 2d
Session) the Secretary is authorized to (1) require
the contractor (or subcontractor) to renegotiate
the contract price, (2) to withhold from the con-
tractor the amount of the excess profits, and (3)
to recover such amount from such contractor in
case any amount of the contract price found as a
result of such renegotiation to represent excessive
profits shall have been paid to the contractor .

No renegotiation can be commenced by the'
Secretary more than one year after the close of the
fiscal year of the contractor (or subcontractor)
within which completion or termination of the
contract, as determined by the Secretary, occurs .

When war contracts (or . subcontracts) are renego-
tiated and the taxpayer is required to repay part
of receipts under the contract in a year subsequent
to the receipt, no refund or abatement of excess
profits or income taxes for prior years is to be allowed .
Instead, such taxes are to be applied as a credit
off -set against the amounts to be repaid .

This renegotiation provision affects the gross in-
come, total compiled receipts, compiled net profit,
net income, and taxes, for 1940-1946 as tabulated in
this volume, by the amount of the renegotiation
settlements made after the returns were filed . Data
pertaining to these settlements are shown on p .57 .

(f) For 1941 through 1945, in the case of a domestic
corporation engaged in the mining of certain strategic
metals, that portion of the adjusted excess profits
net income which is attributable to such mining is
exempt from excess profits tax . The tax on the
remaining portion of the adjusted excess profits
net income is an amount which bears the same
ratio to the tax computed without regard to the
provisions of Code section 731 as such remaining
portion bears to the entire adjusted excess profits
net income.

42 Beginning 1942, an alternative tax is provided for
corporations with net long-term capital gain in excess
of net short-term capital loss, which, in effect,
limits the total normal tax and surtax on such
excess to 25 percent . (See table B, p . 447 .) For 1941,
net long-term gains were taxed at the regular normal
tax and surtax rates .

(Footnotes coratinued on p . 444)
85 25 91-51-29
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43 Rates of surtax on personal holding companies a

Federal
tax law

Revenue Act
of :

1934--------

In-
come
year

f 1934
~1935

Taxable incom e

kFirst $100,000 --------
I E xceeding $100,000- -
First $2,000 ----------
Next $98,000 ---------

~Next $400,000 --------
Next $500 000 --------
Exceeding'$1,000,000-

I
~First $2,000 ---------
(Exceeding $2,000 ----

Rate
(per-
cent )

1936 --------

1937 --------
1938 --------

Internal Reve-
nue Code :

Revenue Acts
amending
Code :

1940--------
1941 --------

1942--------

193 6

1937
1938
193 9

1940
1941
1942
1943
1944
1945
1946

30
40
8

18
28
38
48

65
75

J

First $2,000 ----------
Exceeding $2,000 ----

First $2,000 ----------
Exceeding $2,000 ----

71 .5
82 . 5

' 75
185

a For definition of a personal holding company
see p. 67 of this report and sec . 501, Internal Revenue
Code . A foreign personal holding company, with
taxable year ending after August 26, 1937 (the effec-
tive date of the Revenue Act of 1937), is not taxed
as such, but its undistributed net income is to be
included in the gross income of its United States
shareholders . (See sec . 337, Revenue Act of 1937
and Internal Revenue Code . )

The taxable income of a personal holding company
is : "Undistributed adjusted net income" for 1934
through 1937 ; "Undistributed Title IA net income"
for 1938 ; and "Undistributed subchapter A net in-
come" for 1939 through 1946. For computation of
undistributed subchapter A net income, see page 68
of this report, also sections 504 and 505 of the Code .

b These rates include the 10 percent defense tax
increase for 1940 which was incorporated into the rate
schedule for 1941 .

c Beginning 1942, an alternative tax is provided for
personal holding companies with net long-term
capital gain in excess of net short-term capital loss,
which, in effect, limits the total tax on such excess
to 25 percent . (See par . 4, p. 66 .) For 1941 the net
long-term capital gain was taxed at the regular rates .

44 A corporation which permitted an unreasonable
accumulation of profits, although subject to all war-
profits and excess-proflits taxes, was not subject to the
ordinary corporation income tax for 1913 through
1920, but the individual stockholders were taxed
upon their proportionate shares of its net income,
whether distributed or not . For 1917, there was also
a penalty tax of 10 percent upon that portion of the
total net income remaining undistributed six months
after the close of the taxable year, in excess of the in-
come actually employed in the business, or invested
in obligations of the United States issued after
September 1, 1917 .

For 1921 and thereafter, there was a penalty tax, in
addition to the ordinary corporation income and
profits taxes, imposed upon the taxable net income
of a corporation where it was shown that there had
been an evasion of surtax as a result of an unreason-
able accumulation of profits . The rate

'
of this addi-

tional tax was 25 percent for 1921 through 1923 . It
was increased to 50 percent for the years 1924 through
1933, and to the rates shown in the table below for
1934 through 1939, with the provision for 1926 through
1937 that the additional tax shall not apply if all the
shareholders of the corporation include in their gross
income their pro rata shares, whether distributed
or not, of the retained net income of the corporation
for such year, with the added provision for 1936
and 1937 that 90 percent or more of such retained net
income be included in the gross income of share-
holders other than corporations . For 1938 and there-
after this provision for shareholder's payment of sur-
tax on pro rata shares is replaced by the "Consent
dividends credit ." (See see . 102, Revenue Act of
1936 and Internal Revenue Code .) The rates of tax
on corporations improperly accumulating surplus
(other than personal holding companies) for the
years subsequent to 1933 follow :

(Footnotes continued on p. 445)



STATISTICS OF INCOME FOR 1946, PART 2

Footnotes for table A, synopsis of Federal tax laws-Continued

(References to notes are to the. footnotes of this synopsis )

Rates ofsurtax on corporations improperly accumulating surplu s

Federal tax law

Revenue Act of: '
1934------------

1936 ------------

1938 ------------
Internal Revenue

Code .
Revenue Acts

amending Code :
1940------------

1941 ------------

Income
year

1934,193 5

1936, 193 7

1938 -------
1939 -------

1940-------
f 1941 -------
1942-------
1943 -------
1944-------
1945-------
1946-------

Taxable income

445

Rate .
(percent )

Adjusted net income :
Less than or equaling ------------------------ $100,000
In excess of--------------------------------- 100,000

Retained net income : ---------------------------
Less than or equaling ----------------------- $100,000
In excess of---------------------------------- 100,000

Less than or equaling ----------------------- $100,000
In excess of ---------------------------------- 100,00 0

~Less than or equaling --------------------------- $100 000
In excess of ---------------------------------- 100:00 0

a For corporations not subject to the surtax on
undistributed profits, these rates are 25 and 35
percent . (See see. 102, Revenue Act of 1936 . )

b These rates include the defense tax increase for
1940 which was incorporated into the rate schedule
for 1941 .

45 The Tax Adjustment Act of 1945, approved
July 31, 1945, did not affect tax rates, since the pro-
visions contained therein for the increase of the excess
profits tax specific exemption from $10,000 to $25,000

25
3 5

a 15
a 25

25
3 5

6 27 .5
b 38 . 5

for 1946 was repealed by the Revenue Act of 1945,
approved November 8, 1945, which instead repealed
the excess profits tax . The other provisions of the
Tax Adjustment Act of 1945 which remain in effect
as a permanent part of the tax structure are (1)
allowance of10 percent excess profits credit currently,
(2) redemption of post-war excess profits tax refund
bonds beginning January 1, 1946, (3) extensions of
time for payment of taxes by corporations expecting
carry-backs, and (4) tentative adjustments with
respect to carry-backs and amortimtion deduction .



TABLE B .-Corporation income tax returns-ca?-Atal gain and loss provisions under Federal tax laws for the income years 1932-194 6

Federal tax law Incom e
year Definition of capital assets Period held Treatment of capital gain Treatment of capital loss

- - - - - --

Revenue Act of :

- - - --

1932 ----------------- 1932, 1933 Property held for more than 2 years, wb6ther 2 years or .more ---- Included in net income Entirely deductible .
or not connected with trade or business, and taxed at regula r
but not including stock in trade or other rates .
property of a kind which would properl y
be included in inventory, or property hel d
primarily for sale in the course of trade or
business .

1934----------------- 1934, 1935 All property, whether or not connected with (Regardless of pe- Included in net income Limited to amount of capital gains plus
1936 ----------------- 1936, 1937 trade or business, regardless of period held, riod held.) and taxed at regular $2,000 or to the amount of the capital loss ,

except stock in trade or other property rates . whichever is less . (This limitation d6es
which would properly be included in in- not apply to losses sustained by certain
ventory, or property held primarily for banks and trust companies on the sale o f
sale to customers in the ordinary course of certain bonds, etc ., but does obtain in
trade or business. regard to losses on stocks . )

1938 ----------------- 1938 Same as 1934-1937 with the addition of : (Regardless of pe- Tncluded in net income Same as 1934-1937 . Losses sustained through
Internal Revenue Code . 1930 except property used in trade or business of riod lield .) and taxed at regular securities which are capital assets becolhin g

a character which is subject to allowance rates . worthless during the taxable year are con -
for depreciation . sidered as losses from sales or exchanges o f

capital assets except as to certain banks
sustaining losses through worthless bonds .

I (See section 23 (g) and (k), Internal Reve-
Revenue Acts an iend- nue Code . )

ing Code :
1939 ----------------- 1940 Same as 1938-1939, with the addition for 1941 Short-term : 18 Included in net income Short-term capital losses are allowed in th e
1941 ----------------- 1941 of : except short-term noninterest-bearing months or less . and taxed at regular current year only to the extent of the short -

Government obligations (State or Federal )
i su d n or after March 1 n a dis -1941

rates . term capital gains, the excess short-ter m
t t in x esit l f e is e o , , o

count basis .
n an amoun no e c scap a oss s (

of the net income for such current year )
being allowable against the short-ter m
capital gains of the first succeeding taxabl e
year only, and to the extent that such
short-term gains have not already bee n
offset by the short-term capital losses o f
such first succeeding taxable year .

Long-term : More Included in not income Long-term capital losses are entirely de -
than 18 months . and taxed at regular ductible .

rates .



TABLE B.-Co?-po?-atio?t income tax retwns-capital gain and loss provisions 7aider Federal tax laws for the inconze years 1932-1946 I-ContinLW( l

Federal tax law Income
year Definition of capital assets Period held Treatment of capital gain Treatment of capital loss

Revenue Act of :
1942----------------- 1942, 1943 Same as 1941 with the addition of : except Short-term : 6 Included in net income Short-term capital -losses are allowabl e

real property used in the trade or business . months or less . and taxed at regular against both short- and long-term capita l
(However, if there are any aggregate net rates . gains of the current year .
gains from sale or exchange of business real Long-term : More Included in net income Long-term capital losses are allowable agains t
estate, other depreciable business property, than 6 months . and taxed at regular both long- and short-term capital gains o f
and involuntary conversion of business rates unless the long- the current year .
property or of capital assets, all held for term capital gain ex- For the purpose of determining the exten t
7nore than 6 months, such gains are con- ceeds the short-term of deductibility of capital losses in the taxabl e
sidered as from sales or exchanges of capital capital loss in which case year, all short-term and long-term gains and
assets . If, when the gains and losses from the corporation may pay losses taken into account are considered to -

'the items described above are grouped, a the alternative tax if such short-term-gether and losses-long-term or
net loss results, the loss is treated as an alternative tax is less are deductible only to the extent of the
ordinary loss-fully deductible . For the than the tax at the regu- aggregate gains-long-term and short-term .
purposes of the deduction for worthless lar rates . The alterna- Any undeductible excess of capital loss ma y
stock, stock of an "affiliated corporation" tive tax is the sum of (1) be carried forward into the next five succeed -
is not to be considered a capital asset . The the regular tax on net in- ing years until it is absorbed by the "Net
net loss sustained by a bank from sales or come reduced by the capital gains," defined as the excess of al l
exchanges of bonds, debentures, notes, amount of the excess of gains (long-term and short-term) from sale s
certifleateg, etc ., issued by a corporation net long-term capital or exchanges of capital assets over losses (long -
with interest coupons or in registered form gain over net short-term term and short-term) from such sales or
is not considered as a sale or exchange of a capital loss and (2) 25 exchanges .
capital asset .) percent of such excess .

1943----------------- 1944,1945, Same as 1942, 1943, except that, begirming Short-term: 6 Same as 1942, 1943 . Same as 1942, 1943 .
1946 1944, in computing the aggregate net gain months or less .

or loss from sale or exchange of business, Long-term: More Same as 1942, 1943 except Same as 1942, 1943 .
real estate, and depreciable property held than 6 months . that for 1944-1945 the ex-
for more than 6 months, and from involun- cess of net long-term
tary conversions of such property and of capital gain over net
capital assets (for the purpose of determin- short-term capital loss i s
ing whether the result is a long-term capital excluded from net in -
gain or an ordinary loss as explained above) , come for declared valu e
the taxpayer may elect to include the gain excess-profits tax . The
or loss recognized upon timber out during treatment for income ta x
the year, provided the taxpayer owned the purposes is not affecte d
timber or held a contract right to cufthe by this change .
timber for a period of more than 6 month s
before the beginning of the taxable year .
(See section 117 (k) of the Internal Revenue
Code, added by section 127 of the Revenue
Act of 1943 . )

I For 1931 and prior years, there was no distinction made between the annual profits of a corporation and the occasional profits from the sale of assets .



TABLEC.-Consolidated income and profits tax returns-provisions for filing and tax rates under the Federal tax laws for the income years
1917 through 1946

Federal tax law
(Date of enactment)

Incom e
year

Type of tax for which
a consolidated re -
turn was permitted

Type of corporation per-
mitted to file a consoli-
dated return

Criterion of affiliation Consolidated return r~quire d
or optional

Tax rate 2

Revenue Act of :
1917 (Oct . 3, 1917)-- 1917 Excess -profits tax onl y Domestic corporations, ex- (1) Two or more corporations or part- Required ------------------ -
(Also Regula- cept public service corpo- nersbips (a) if engaged in the same or
t i o n s 4

1 '
a n d rations ; 3 and domestic closely related business or (b) i f

Treasury Decision partnerships . among them there existed contract s
3389) . or trade or financial practices whiull

arbitrarily or artificially influence d
Pr determined the amount of th e
invested capital or net income of on e
or more of such corporations or part-
nerships, and (2) if 95 percent or mor e
of the stock was owned directly by a
parent corporation or partnership or
was controlled through closely affili -
ated interests, or if 95 percent of th e
stock of one or more corporations, o i
the business of two or more partner-
ships, was owned by the sam e
interests .

1918 (Feb . 24, 1919)_ 1918-20 Income, war-profits, Domestic corporations,4 ex- (1) If one corporation owned directly ----do ------------------------ Same-as for non -
and excess-profits cept personal service cor- or controlled through closely affili- consolidated re -
taxes . porations . ated interests substantially all the turns .6 (See ta -

stock of the other or others, or (2) if ble A, pages 430 -
substantially all the stock of two or 437. )
more corporations was owned or
controlled by the "same interests .11 5

1921(Nov .23,1921)- 1921-23 For 1921, income, war- Domestic corporations .4 ex- Same as for 1918-20 except that (1) Required prior to January 1 ,
profits, and excess- cept (1) corporations sub- "the same interest" included the 1922 . Optional on or after
profits taxes ; for 1922 ject to section 262 (relative case where two or more corporations January 1, 1922 . Option
and 1923 income tax to income from sources were owned or controlled by one or binding in subsequen t
only . within possessions of the more corporations ;5 and (2) for the years unless permission to

United States), (2) corpo- purpose of determining the type of change was obtained from
rations organized under return full disclosure of affiliation the Commissioner .
the China Trade -Act of was required if ownership was les s
~922, and (3) personal serv- than 95 percent but over 70 percent .

1924 J 2 1 2
ice corporations for 1921 .

f( une , 9 4) 1924 Income tax ------------- Same as for 1921-23 ---------- (1) If one corporation owned at least o rOption granted anew
95 percent of the voting stock of the 1924, but option binding i n
other or others or (2) if at least 95 subsequent years unl i
percent of the voting stock of two or permission to change was
more corporations was owned by obtained from the Coin -
the same interests .5 missioner .

00

C



1926 (Feb . 26, 1926) _

1928 (May 29, 1928) -

1932 (June 1~uslt]iF
National In

I

Recovery Ac t
(June 16, 1933) ------

1925-27

1928

1929-31

For 1932, income tax ;
for 1933, income and
(declared value) ex-
cess-profits taxes .

Same as for 1921-23 ----------

Same as for 1921-23, except
that certain Canadian and
Mexican corporations
were treated as domestic
corporations . 7

Same as for 1928, except that
life insurance companies

(see . 201) and insurance
companies other than life
or mutual (see . 204) could
not be affiliated with any
other class of corporation .

Same as for 1929-31, except
that a life insurance com-
pany (see . 201) and an
insurance company other
than life or mutual (see .
204) could not be included
in the same consolidated
return .

For 1925, same as for 1924 ; for subse-
quent years'the ownership of "at
least 95 percent of the stock exclusive
of.non-voting stock which is limited
and preferred as to dividends" was
substituted for "at least 95 percent
of the voting stock . "

Same as for 1926-27 --------------------

one or more chains of corporations
connected through stock ownership
with a common parent corporation
if (1) at least 95 percent of stock if
each of the corporations (except the
common parent corporation) was
owned directly by one or more of the
otber corporations ; and (2) the com-
mon parent corporation owned
directly at least 95 percent of the
stock of at least one of the other cor-
porations . "Stock" did not include
non-voting stock which is limite d
and preferred as to dividends .

Same as for 1929-31 --------------------

Option granted anew for
1925 and 1926, but option
binding in subsequent
years unless permission to
change was obtained from
the Commissioner .

If return was filed in 1927,
same basis required unless
permission to change was
obtained from the Com-
missioner ; otherwise op-
tional .

Option granted anew for
1929 . In any subsequent
year, however, corpora-
tions which had filed sepa-
rate returns in 1929 and
after could elect to file con-
solidated returns ; but once
consolidated returns were
elected for 1929 or any s Lib-
sequent taxable year such
election was binding for'
future taxable years, un-
less permission to change
was obtained froin the
Commissioner .

Optiongrantedanewfor1932 .
Corporations which had
filed separate returns for
1932 could elect to file con-
solidated returns for 1933 ;
but, if consolidated returns
were elected for 1932, such
election was binding for
1933, unless permission to
change was obtained from
the Commissioner .

Same as for non-
consolidated re-
turns.6 (See ta-
ble A, pages 430-
437 . )

Income tax, Y4 of I
percent higher
than for non-
consolidated re-
turns ;excess
profits tax, same
as for nonconsol-
idated returns .6 8
(See table A,
pages 430-437 . )

For footnotes, see 1) . 454 .



TABLE C.-Consolidated income and profits tax ret urns-provisio its farfiling
.
and tax rates under the Federal tax la'W8 f0r the income years

.1917 through 1946-Continued

Federal tax law -
(Date of enactment)

Incom e
year I

Type of tax for whic h
a consolidated re -
turn was permitted

Type of corporation per-
mitted to file a consoli-
dated return

Criterion of affiliation Consolidated return required
or optional

Tax rate 2

Revenue Act of :
1934 (May 10, 1934) 1934-35 Income tax only------- (1) Domestic corporations Same as for 1929-31 ------------------- Option granted anew for 2 percent . higher

whose principal business 1934 . Corporations which than for noncon-
was that of a "common had filed separate returns solidatedreturns .
carrier by railroad" or (2) for 1934 could elect to file For corporations
domestic corporations consolidated returns for filing consolidat-
whose assets consisted 1935 ; but, if consolidated ed returns for fis -
principally of stock in such returns were elected for cal years ending
corporation and which did 1934, such election was in 1934, the tax
not operate business other binding for 1935, unless on income at
than that of a "common permission to change was tributable to 1934
carrier by railroad" 9 and obtained from the Com- was 1 percen t
(3) foreign corporations missioner . higher than for
organized to comply with nonconsoli .date d,
laws of contiguous coun- returns .6 I
tries .7 Excluded : (a) Cor ~
porations organized under
theChina Trade Act, 192 2
pd (b) corporations sub-
ject to see . 251 (relative to
income from sources with -
in possessions of th e

1936 (June 22, 1036)_ 1936-37 -----do-----------------
United States) .

Same as for 1934-35 except -----do--------------------------------- Option granted anew for 1936 .
that the term "railroad" Corporations which had
included street, suburban, filed separate returns fo r
or interurban electric rail- 1936 could elect to file con -
ways . solidated returns for 1937 ; Same as for non-

but, if consolidated returns consolidated re -
were elected for 1936, such turns .6 (See tabl e
election was binding for A, pp . 430-437 . )
1937, unless permission t o
change was obtained fro m
the Commissioner .



1938 (May 28, 1938)
Internal Revenue Cod e

(Feb . 10, 1939) .

Revenue Acts amend-
ing Code :

1939 (June 20, 1039)

1038-39

1940,
194 1

I For footnotes, see p . 454 .

----- do-----------------

Income tax ------------

Same as for 1936-37 except
that the term "railroad"
included a street or subur-
ban trackless trolley sys-
torn of transportation, or
a street or suburban bus
system of transportation
operated as part of a street
or suburban electric rail-
way or trackless trolley
system .

Same as for 1938-39 except
that the privilege was ex-
tended to Pan-American
trade corporations .

----- do---------------------------------

For common carriers same as 1938-39 .
For Pan-American trade corpora-
,tions : A domestic corporation en-
gaged in active conduct of trade or
business in the United States and
owning directly 100 percent of the
capital stock of one or more domestic
corporations each of which was en-
gaged solely in the active conduct of
trade or business in Central or South
America (hereafter referred to as a
Pan-American trade corporation) .

6uch corporations (inClUding tho
parent corporation) were deemed to
be an affiliated group provided that
(1) at least 80 percent of the gross
income for the taxable year of the
parent corporation was derived from
sources other than royalties, rents,
dividends, interest, annuities, and
gain from the sale or exchange of
stock or securities ; and (2) at least
90 percent of the gross income for the
taxable year of each of the Pan-
American. trade corporations was
derived from sources other than the
sources listed under (1) ; and (3) no
part of the gross income for the tax-
able year of any of the Pan-American
trade corporations was derived from
sources within the United States .

Option granted anew for
1938 and 1939 .

Corporations which had filed
separate returns for 1939
could elect to file consoli-
dated returns for 1940 ; but,
if consolidated returns
were elected for 1939, such
election was binding for
1940, unless permission to
change was obtained from
the Commissioner .

Option granted , anew for
N41 .

I

Same as for non-
consolidated re-
turns .6 (See table
A, pp . 430-437 .)

H11-
(_T(
W_"



TABLE C .-Consolidated income and profits tax returns-provisiovs for filing and tax rates under the Federal tax laws for the income years
1917 throttgh 1946-Continued

,Federal tax la w
(Date of enactment,)

Incom e
year

Type of tax for which
a consolidated re -
turn was permitted

Type of corporation per-
mitted to file a consoli-
dated return

Criterion of affiliation Consolidated return required
or optional Tax rate 2

Revenuer Acts aniend-

- - - - - - - - - - --

ing Code :
Second Revenue 1940-41 Excess profits tax Any corporation except : One or more chains of includible cor- Optional for 1940 . Option Same as for non-

Act of 1940 (Oct . under see . 710 of (1) Corporations exempt porations connected through stock granted anew for 1941 . consolidated re-
1940) .8 Code, added by Sec- from the excess profits ownership with a common parent turns .8 (Se e,

Excess Profits Tax ond Revenue Act, tax under Second corporation which was an includible table A, pp . 430 -
Amendments, 1940 . Revenue Act of 1940 . corporation, if (1) at least 95 percent 437 . )
1941 (Mar . 7, (2) Foreign corporations of each class of the stock of each of
1941, effective as other than certain Ca- the includible corporations (excep t
of Oct . 8, 1940) . nadian and Mexican the common parent corporation )

corporations . 7 was owned directly by one or more
(3) Corporations organ- of the other includible corporations ,

ized under the China and (2) the common parent corpo-
Trade Act, 1922 . ration owned directly at least 95 per-

(Q.Corpomtions subject cent of each class of the stock (exclu-
to section 251 (relative sive of nonvoting stock which i s
to income from sources limited and preferred as to divi-
within possessions of dends) of at least one of the other
the United States) . includible corporations .

(5) Personal service cor -
porations .

(6) Life and mutual in -
surance companies ,
but they were consid -
ered as includible cor -
porations if two o r
more such domesti c
companies alone file d
a consolidated return
and each was subject
to tax under the sam e
section of chapter I of
the Code .

1942 (Oct . 21, 1942) 1942-43 Income tax, and excess Any corporation 10 except : One or more chains of includible cor- Optional, but the making Normal tax and ex
profits tax under see . (1) Corporations exempt porations connected through stock of a consolidated return is cess profits ta
710 of Code . under Code sec . 101 . ownership with a common parent upon the condition that same as for non

(2) Life and mutual in- corporation which is an includible the affiliated group shall consolidated re
surance companies, corporation if (1) stock possessing make both a consolidated turns ; surtax i s
but they were consid- at least 95 percent of the voting income tax return and a percen t high e
ered as includible cor- power of all classes of stock and at consolidated excess profits than for nonco n
porations if two or least 95 percent of each class of the tax return for the taxable solidated re
more such companies non-voting stock of each of the in- year, and that all corpora- turns .6 (See ta



alone filed a consoli- cludible corporations (except the tions which at any time ble A, page
dated return and each common parent corporation) is during the taxable Year 430-437 . )
was subject to tax un- owned directly by one or more of have been members of th e
der the same section of the other includible corporations ; affiliated group making a .
chapter I of the Code . and (2) the common parent corpo- consolidated income ta x

(3) Foreign corporations ration owns directly stock pos- return consent to all th e
other than certain Ca- sessing at least 95 percent of the consolidated income an d
nadian and Mexican voting power of all classes of stock excess profits tax regula-
corporations . 7 and at least 95 percent of each class tions prescribed . The

(4) Corporations subject of the non-voting stock of at least making of a consolidate d
to section 251 (relative one of the other includible corpora- income tax return shall b e
to income from sources tions. The term "stock" does not considered as such con-
within possessions of include non-voting stock which is sent .

the United States) . limited and preferred as to divi -
(5) Corporations organ- dends .

ized under the Chin a
Trade Act, 1922 .

(6) Regulated invest -
ment companies (tax-
able under supple -
ment Q of Code) .

1943 (Feb . 25, 1944) 1944-45 Same as 1942-43 ------ Any corporation 10 except : Same as 1942-43 ---------------------- Option granted anew for -----do----------- -

(1) through (6) same as the calendar year 1944 and

1942-43 . for fiscal years ending in

(7) Personal service cor- 1945 and 1946 . Corpora -

porations, personal tions which had filed
holding companies, separate returns for calen -

foreign trade corpora- dar year 1944 could elect

tions as defined in to file consolidated return s

Code section 727 (g), for 1945 ; but, if consoli-

and certain air mail dated returns were elected

carriers as defined in for 1944, such election was

Code section 727 (h) ; binding for 1945, unles s

but such a corporation permission to change was

may be included in a obtained from the Com -

consolidated return if missioner .

it has filed a consen t
to be treated as a n
includible corpora -
tion .

For footnotes, see 1) . 454 .

s



TABLE C . -Con8olidated incon'te and 7)r0f1t8 tax retitrils-PrOR.MM for filing and tax rates under the Federal tax laws for the fficoine years 4
1917 through 1946-Continued 01

Federal tax law
(date of enactment)

Incom e
year I

Type of tax for which
a consolidated re -
turn was permitted

Type of corporation per -
initted to file a consoli -
dated return

Criterion of affiliation Consolidated return required
or optional Tax rate 2

Revenue Acts amend -
ing Code :

1945 (Nov . 8, 1945)- 1946 Income tax . (The ex- Same as 1944-45 ------------- -Same as 1942-43 ----------------------- Optional for 1946 upon Normal tax sam e
cess profits tax is not same conditions as speci- as for nonconsoli -
applicable to taxable fied above for 1942-43 . dated returns ;
years beginning after surtax is 2 per-
December 31, 1945 .) cent higher than

for nonconsoli -
dated returns . 6
(See table A . )

Footnotes for table C, synopsis of Federal tax law s

I There was no provision for the filing of consolidated returns for years prior to 1917 .
For description of "income year," see note 3, p . 438 ;

2 See note 6, p . 439.
8 Public service corporations (railroads, gas, electric, water, etc .) when not groupe

into one operating unit-particularly when situated in different jurisdictions . and sub-
ject to regulation by public service commissioDs-were not allowed to file a consolidated
return without the Commissioner's special permission . When, however, such utilities
were owned by an industrial corporation and operated as a plant facility or as an integral
part of a group organization of affiliated corporations required to file a consolidated re-
turn, the return of the utilities was to be included in the consolidated return .

4 An affiliated corporation organized after Aug . 1, 1914, and not a successor to a then
existing business , 50 percent or more of whose gross income was derived from a Govern-
ment contract or contracts made between Apr . 6, 1917, and Nov . 11, 1918, inclusive, could
not be included in a consolidated return, and the corporation so segregated was assessed
on the basis of its own invested capital and net income . A domcstic corporation which
owned a majority of the stock of a foreign corporation was not permitted to include the
net income or invested capital of such foreign corporation in a consolidated return .

5 Corporations were r1ot held to be affiliated when the stock of two or more corpora-
tions was owned or controlled by two or more individuals or by two or more partnerships
(or under the acts of 1921-26 by two or more corporations) unless the percentage of stock
held by each individual or partnership (or corporation) was substantially the same in
each of the affiliated corporations .

6 In arriving at net income subject to tax, only one specific exemption is allowed for tile
entire affiliated group . For amount of exemption, see table A, pp . 430-437 .

7 In the case of a domestic corporation owning or controlling, directly or indirectly, 100
percent of the capital stock (exclusive of directors' qualifying shares) of a corporation
organized under the laws of Canada or of Mexico and maintained solely for the purpose
of complying with the laws of such country as to title and operation of property, such
foreign corporation, at the option of the domestic corporation, was treated for 1928 and
subsequent years as a domestic corporation .

8 The rate of income tax for consolidated returns, 1932 and 1933, is 14Y2 percent, except
for returns with fiscal year ending in 1934, on which the tax attributable to 1934 is at the
rate of 14% percent. (See see. 218(e), National Industrial Recovery Act .) The rate of
incoine tax for consolidated returns with taxable year beginning on or after Jan . 1, 1934,
is 15% percent . (The National Industrial Recovery Act provided a rate of 15Y2 percent,
but this was superseded by the Revenue Act of 1934, which provided 15% percent . )

9 The term "common carrier by railroad" included steam and electric railroads, but
did not include street, suburban, and interurban electric railways or express, refrigerator,
or sleeping car companies .

10 The privilege of filing consolidated returns is not extended for the purpose of surtax
on personal holding companies except in case of affiliated groups of railroad corporations
which would have been entitled to file consolidated returns under prior law .



RETURN FORMS

FACSIMILES OF

Form H 20 : Corporation income tax return .

Form I 1 20L : Life insurance cornpany income tax return .
Form I 1 20M : Mutual insurance company income tax return .
Form 1121 : Corporation excess profits tax return .
Form 1120H : Return of personal holding company .
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POPIT, 112D UNITED STATES
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458 STATISTICS OF INCO ME FOR 1946, PART 2

INCOME TAX COMPUTATION . C--"e Tax Computation Instructions)

NORMAL TAX COMPUTATION
C .Isa. I C. C.sv_

Ljl_~ DOMESTIC CORPORATIONS WITH NORMAL-TAX NET INCOMES NOIT OVER $50.000

1 . Nomal-tax net income (item 35 . page 1) . . . . .. . .
.
... . . . ... . . . .. . . . . I .. . . . . .. .. . . . . . . . . .. . . . . . S . ,

2 . Portion of line I (not in excess or s5,ooo) ; and Lax At 15 percent .. . . .. . .. .. . . . . . . . . .... . . ... . . . .. __ S. . . . ... . . . . . .. . . . . .. . . . .. . . . . 15 % S

3 . Portion of line I (in excess, of S3,000 and not in excess of S20,0DO) ; suit tax ext 17 per,cut . . .. . . . I .... . . . -------------- . . .. .. 17 %

4 . Portion of line I (in excess of $20,000 and not in excm of $25 .000) ; aud 1- .1 19 J.'ecut 19 %

5 . Portion of line I (in excess of S25 .000) ; and tax at 31 percent . .. . .. . . . .. .. . . . . . . . -------__--- ---- . . .. .. . . .. .. . . .... -------- 31 %

6 . Total norrovall tax (total tax in column 3 of hit,- 2 . 3 . 4 . suit .) . . . . . . . . .. .

MESTIC CORPORATIONS WITH NORMAL-TAX NET INCOMES OF OVER $50 .0s) kND FOREIGN COR-
PORATIONS ENGAGED IN BUSINESS WITHIN THE UNITED STATES IRRESIPECTIVE OF

AMOUNT OF NORMAILTAX NET INCOME

7 . Normal-Lax net income jitern 35, page 1) ... . ... . ... . .. . . . .... _. ... . . ... . .. . . . .... . . ... . . . . .. . . . . .. . . . .. . . . . ... . . --------

8 . Normal Lax (24 percent of line 7) . .
.
.. . . ... . .. . . .. . _. . . .... . . . . .. . . .. . . .... . . . .... .. . . . . . ... .. . . . . .. . . . . .. . . .... . . .. . . . . . .. . . .

.
. .

SURTAX COMPUTATION

9 . Net income (item 31, page 1) . .. . . . . .. . . . . .. . . . .. . . . . .. . . . . . . . . . .. . . . . .. . . . ... . . . .. .
to . Less: Di,,id., .d. received credit (85 percent or

$ ... . . . .... . . ... . . . .

Schedule E . I t t hi of 95
1-rcrut u

33, page I (excluding front the eomputal-, certan,
div id nd received on prefermill ittorek of . public

.
utilit ;

. . .. . . . . . . . . . ... . . . .. . . . . I .,. . . .. .. . . . . ... . . . . .. . . . . .. . . . . . . ..))~ . . . .. . .

If . Dividends paid on certain preferred stock it taxpayer is

.

public utility . . . .. .. . . .. . . . ... . . . . .. . . . .. .... . . . .. . . . . .. . . . . .. . .

.

. .. . .. . . . . .. . . . . .

12 . Sort.. ..t income .. .. . . . . . .. . . .. . . . . . .... . . . . . .. . . . . .. . . .. . . . . .. . . . . .. . . . . . . . . . ... . . . . .. . . . .. . . . . .. S

CORPORATIONS WITH SURTAX NET INCOMES NOT OVER $W.00

13 . Portion of li~c 12 (not in excess of $25,000) ; and tax at 6 percent (or 8 ip I h, c. .. .n,.n.j
.dated return) __ ------

. .
. . . ... 6%

of
S

2 ( n c em of $25,000 not in excess, or net14 . P ion of line I , s an $50,000) ; t x at 22 percen t
o r t t i the canive of consolidated mturn) . . ., . . .. . .

. . . . . . .. . . .
r 24 percen

n
. . . ... . . . .. . .. 22 %[.

15 . Total surtax in column 3 ,f hucs 13 avid 14 . . . .. . . . . . . . .. . . . . .. . . . . .. . . . - ------. .. . . . ... . . . . ... . .. . . . . ... . . . . .. . . . . .. . $

CORPORATIONS WITH SURTAX NET INCOMES OF OVER SW,1101 )

16. Sort.. net hu,rune (line 12 itbo-) . . .. . . . . .. . . . . .. . . . . .. . . . . . . . .. . . . . . .. . . . . .. . . . . . . . .. . . . . . .. . . . .

17 . Surtax (14 perccutof line 16) (or 16 percent in the case of& consolidated -turn) .% $

is. Total normal tax suit surtax (line 6 or 8. plur, line 15 or 17, whiche ver is applicable.) . . .. . . . . . . .. . .

------------ -19. Total tax fine 18. .1 li- 20 of Schedule C) . . . .. . .. . . .... . . . . . .. . . . . .. . . . . . . . . . . . .. . . .. .. . . .. . . . ... . . . ... . . . . ... .

QUES-VIONS

1 . Data irveorpomAcd .. . . ... . . . ... . . . . .... . . . ... . . . . ... . . . .. . . . . ... .. . . .... . . .... . . . . . .. . .

2. State or -----__----------_--- --_---_---_----

3. If inconmted in 1946 . iudicate whether (a) completely urw business
0 .
. )

successor to pre, iounly existing butisinesn, whieh %, an orizan-
ned ( 1) corporation C . 12) partnerehip 0 . or (3) solo proprietor-
ship . or (4) other (indicate) If succ-ir W previouslyc vitq I'ji'vess. give in
.i K . .. oil address of the previous business,

ivrgiini-ti . .. . . . .. . . . . .. . . . . .. . . . ... . . . . .. . ... . . . . ... . . . ... . . . .. . .. . . . . .. . . . . . .. . . . . . .. .

. . . I .. . . . . . . . .. . . . . . . . . . .. . . . .. . . __. . . . ... I. . .. . .. . . . ; .. . . . . . .. . . . . .. . . . . . ... . . . I . . .. .

.. . . . . . .. . . . .. . . . . .. . . . .. . . . . . . .. . . . . . . . . . .. . . . .. . . . . .. . . . .. . . . . . . . .. . . . . .. . . .

4 . Collector's offloc whom the corporation'. return for the preceding yea r

w. filed . . . . .. . . . . ... . .. . ... . . . . .. . . . . .. . . _ . .. . . . ..... . . . . .. . . . . . .. . . . ... . . . . . .... . . .

5, Euter amount of income (or deficit) froin Item 34, page 1 . Fourcia 1120

for 1945 . . . .. . . . . .. . . . . .. . . . .. . . . . . .. . . . . ... . . . .. .. . .. ... . . S .. . . . . .. . . . . . .. . . . . .. . . . . .

6 The corporation'. books am in care of . . .... . .. ...... . . . ..... . . .... . . ..... . . . . ... .

. . .. . . . .. . . . . .. . . . . . .. . . . ... . . . . . .. . . . . ... . . . . ... . . . ..... . . . . .

Ixested at . . .. . . . .. . .. ... . . . . .. . . . .. . . . . .. . . . . .... . . . . .. . . . . .... . . ... . .

7. Enter five app- .iuvate v lic, of to .khold- at the clivs. if live to,* .

8. If Vic !otal of Line I of Schedule M . page 4, is 1- then 70% of the
earuingn-and profite for live taxable year . state reasons for retention

of . .ch ritruiogs avid profits . (Sin, Inst,-ti J) . . .. -

. .... . . .... . . . . . . . . .. . . . . . .. . . . .. . . . .... . . . .... . . . . .. . . . .. .. . . . . . .. . . . . ..... . . .... . . -

.. . . . .. . . . .. . . . . . .. . . . .. . . . .. . . . .. . . . . . . .. . . . . . .. . . . . .. . . . . ... . . . . . .. . . . . . ... . . . . .. . . . . . . .

.. . . . . .. . . . . .. . . . .. . . . . .. . . . . .. . . . .. . . . . . . .. . . . .... . . . . .. . . . . ... . . . . . .. . . . . . .. . . . . .. . . . . . . . .

9. Indicate whether the corporation is a farriers marketing or purchasing. . . . . .. . . . .. . . . . . . .. . . . . . * ** . . . .. . . . . - * "
'-perviti- 0, or a communers'coepervitivc association 0 .

1 0 . I

.
the corporation a personal holding company w ithin the meaning of

section 501 of the Internal Revenue Code* . . .... . .. ... (If so, &a addi-
tional return on Form 1120 H must. be filed .)

11 . Is this a consolidated return? Ofso, procurefrom thecoll-wr
or internal r-nue for your district Form 851, Affiliations Schedule,
which shelf be filled in, vive... to, and filed . . part of this return. )

12. If this is not a coruol idated return : (a) Did the corporation own at anytime
during the taxable year 50 percent or more of the voting stock of

another corporation either domestic or foreign? ..
.

.. . . . ... . ; or (6) did any
corpor-tion, individual, partnership, trust, or evance,istioia own at any
time during the taxable year 50 percent or more of the corporation's

voting stock? . . . .... . . . . . (If either answer in "yes," attach separate
schedule .h .wing : (1) Nvouc and arldreun ; (2) percentage of stock owned ;
(3) date stock wm acquired ; and (4) the collector's office in which the
income tax return of such corporation, individual, partnership, Lmst,
or association for the last taxable year wan; filed . )

13 . Is this return made on the basis of cash receipt,- and diabumementa?

. . . . . .. . If not, describe fully in acrutrate .statervient.

14 . Has the corporation in this return taken a deduction for an
'
v amount

of wag, or salaries representing an increase or decrease in
"itsi-i pproe,if in order to be dLcmc,t lawful uuder

Live
Art

if
October 2 . 1942, as at ocuded, avid regulations isou-I themunder,or live
-tablishiuctit of rates in view plants or new, departineut. requiring

such approval? (Answer "ye." or "no") _ .. . . . ... . . . . . 11 so, attach
statenicut an required by Instructions 16 and 17 .

15 . State whether the inveotories at the beginning and end of the taxable
yea, were valued at cost, or cast or market, whichever is lower.

. . . .

.. .

. . ... . . .... . . .. . . . . If other basis is used, explain fully in separate
atatement, giving date inventory wait last reconciled with stock .

16 . Did the. corporation make a return of information on Forms 1096 and
1099 or Form W-2s for the calcodar year 1946 face Instruction

G-(I))? .. . . . .. . . . .. . .. .

17 . Has any transactiou cicacribed in histructiou G-(3) occurred on or after

October 8, 19407 (Answer "yes" or "no") ._ . . . ... .. . . .. . . . . ..... . . .. . . . ...

18 . Did the corporation at any time during the taxable year own directly o r

Indirectly any stock of a foreign corporation? (If ", attach
statement se required by Instruction K-(3) . )

4



1 . Total distributions in stockholders charged to 17. Earned surplus and tindivided pmfita at close
earlied surplus during the taxable year : of Preceding taxable year (Schedule L) S. ---- - -------------- -- - --

(a) C-h ... . .... . . .... . ...... . . . .. . . . . ... . . ... . . . ... $. . . .... . .. .. . ..... . .. . . . . ... . 8. Adjusted net income (item 33 . page

(b) Stock of the corporation ... . . ... . .. ... . . ... . . .. . . .... . . .. . ..... . .. . . . . ... . 9. Nontaxable and partially &..pt income :

(c) Other property. .. . . ... . . . .. . . . ... . . . ... . . ... . ... . . .... . . . .. . ..... .

.

. . . . . . .. . . a) Interest on ;

Cimtril Lt., . or gifts (excess over 5 I-cent
bdi,9blinahti.ons ofaState, Territor =Lekcal.10 isef of I .(1)

or the District

W b
o
r

limitation) .. . .... . . ..... . . ..... .. .... . . ---------------- - --------------------- - ----- nited Stt. P-i ..... . .. ... ... ..... . . . ........ . .. .
3. Federal income and excem profits Laxes- ... . . ... . . .. . . .... . . . .. . ..... . . . . . . . ... .

o
(2) ~Ligations of the United States :

4 . Income taxes of foreign countries or Uuited Obligations issued on or before SepLem-
i b dh 1 1917 ll lStates lmter,o,ion~ if- claimed w a credit fit

who] . or in part in tc. 37, page I .. . . .... . . ... . ... . . .... . . ... . ..... . . . . . . .. . .

av ngs on s ;er , ; a posta

Treasury notes issued prior to Decem .

her 1 1940 and Treasur bills imued
5 . Federal tases paid on tax-free covenant bonds ..

6 S i l im t t L di t i

.. . . .... ..... . ..... ... . ; y
It 1, 1941 -------- -------------

~~- d T
-

. pre a axes en ng o ncreasep"veme n
1, hm of the property -d... . . .... . . .. . .. . ..... ..... ....... .. . . ... .

i) ni savings bon s and ress -
-y bond. owned in the principa l
amount of $5,000 or less, issued prior

7. Replactineuts, renewah,, anti capital expendi- l 941 ...

..

. ..... . . .... . . ..... . .. . . .1 o INI-ch l . ..
t::m charged to exprimmo at, I tie books .. . . . .. . .... . ..... ............ . . . . ...

. , t~':nit'd St.
savings bonds and Tme-

nince firciriun .. paid - the life of -v
f

ury bonds owned in exSc~ss of the prin-
.!r.cc, or evpp~~vcc wh .;e I he cti,ptmatien i.

t ld l fi h

.
f - 1 ,f $5,000 -ted prior tot 3

y a eneirect y or - irec c iry ------------- -

9 . Vnallowable, it,terest incurred in'titirchasing,or

----------------------- ------
11, 1 4

-------------------------------- -(3) Obligtionsoffitstrumentsditiesof the United
-

carrying etempt interest obligations. . ..... .. . . . . .. . ..... ..... ..... . ... . ..... . . tates:

10 . E - f capital losetes over capital gains------

x 0

-------------------- - -- -------
I) Obligations of Federal land banks,

joint stock land banks, and Federa l
11 . Additions to surplus resemes (list sep~tcly) : intermediate credit banks Issued prior

(a) to March 1, 1941 . . ..... . . --------

~te'

(b) ... . ... . .... ... . .. . ... ....... ...... ..... . ..... . ........ . .... .... . ....

------- -

. ..... . .
ii) Obligetiona issued by otl r instru-

men udties I the United SUL" prior

... . ..... . ... ... . .. . .. . .. ...... .... .. .. --------- ---------------------- ------- o
March 1 . 1941

_

(b) Other nontaxable incea-e ----- ---------- - - - -------- -
<d) ..... .... ...... ... . . . .. . .. ..... . ..... ...... ..... . .... .... . . .... .... . . ... ..... . . 1) ----- --------------------------- -------------------

------12. Other uniallowable deductions : (2)

(a) ......... .... . ... .... . ..... .... . . .... . .. ... . . 0 . Charges sitainit, surplus reserves deducted
(b) ......... . ...... ... ..... ............. . ........ . ... .... . .... . .. rom income in the return (iLemiw) :

13. Adjustments for tax purposes not recorded
.
on

1

(4)
books Otemize) : (b)

(a) ----------- ----------- --- 21. Adjustmenta for tax purposes not recorded o n
(b) limits (iternize) :

14. Sundry debits ito earned surplua~ (Itemize) : (a)

(4) (b)

(b)...... . ........ . . .... ...... ....

.

. ........

22 . Sundry credits to earned surplus (itemin) :

W ------

-

--

--.... . ..... .... . . .... ..... . a) ..... . .....
I Ewwd surplus=d undivided pmfitaw ~o51 . n b) . .

-----
It=, h~, at close of the taxable yew . .. . . . .. . ..( L).

........ ...... ...... ..... . .. .. . . . . . .. . .. . . . .. . . . . .. . c) ---------- - --- . .. . . . ... . . . .. . . . ... . .

16. Total of Una I to 15 .... ..... . ..... . ..... . . ... .. ... . . 3. ..... .... . .... ..... . . .. 3. Total of lines 17 to 22-- ---------------------------- ---------------- -

Va" 4

Am-. t

3 . ..... . .

. .. . . . . . -

... . . ------- - --------

.... . .... . - - - -----

. .. . . . . . .. . . . . . ... . . .

S . ..... . .. . ..... .

... . . ... .. . . . . ... . . . .

------------ - --------
.. . . . .. . .. . . . . .. . . .

3 --------- - --------

* . .. . . .

. .. . . . .

--------- - --------

. . . ... . . . . .. . . . . . . . ..

. . . . . .. . . . . . . . . . . . . . .

It .... .. .. . . . . . . . . . .

--- -------- - --------

$ --------- - --------

. . . . . .. . . . .

ll~ -------- - --------

----------- - --------

S.-------- - --------

3.. . . . .... . . . . . . . ..

------------ - --------S --------- - --------

------- -

--------

-------- - --------

. . . .. . . . . .. . . .

5 --------- - --------

BaWn"Ins at Tmblo Yw

-

------

~
. . . ...

T..l

. . . ...... . ...... . . ..

S ------------------

S ... . ....... . ....

----------- - - -----

------------ - - - - -

----- - - ------------

. ... . . . . I. . . . . . .

$

. . ..

--

.... . . ... . . . . ... . . . .

.... . . ... . . . .... . . ..

---------- ... . .... .

. . . . . .. . . . .. ... . . . . ..

-- -------- - -----

. . . . ... . . . .... . . .... .

&-----------------

---------------------

3 ... . . ..... . . .... .

. . . . ... . . . .... . . ... . .

.. . .... . .

... . ..... . ... . . .

-------------------

S ------------------

$...... . ..... .

. . . . ... . . ... . . . . .. . . .

3 ------------------

Z~ a 7)." Y-

E

* -----
..... .

P. . . . .
... ..

&--

.... . ..... .... . . .. . .

. ... . . ... . .. . .
3. . ... . . ... . . ... . . .

& ..... . .... . . .

.......... . . ...

-~ ---- -------------

.... .... ... . ..... . . .

.... .... . . .. . . . .. . . . .

&~... . .. . . . .... . . .

2. N .tnti ad ar.r.nfin 1 . --i-ble. .... . .. . . . . . . .. .

I- Ib-- f- bw1d.4a .. .. . . .... . . ... .. . . . ....... ..... .... . .

3 .

(a) It.. -I-i.bt . . . ... . . . .. . . .... . .... ..... ... . . .

I W-k in pr-.... ... . . .. . . . . . . .. . . .... ...... ..... . ... . .

Finished g-d. . . .. .. . . . . .. .. . . . ... . . . .. . . . .. . . ... . . .... . ..... . ... . .(d)

Suppli . ... . ... . . . . ..... .... . ...... .. .. . .... . ... . .... ... . . .

4. Investment. in governmental obligatio-
W Obliptlen, of , Ftete T-toy . or t,ollLinel 111,diltdon thered. or theD.r,M .,C

.
u

.1'et: 6- poieeettet - ----------------- - -
(6) 01,11tati- of the United filtaw:

(1) qt,11 . .. W. Wow e. or W .r . an P-1 .-lezz
bowls;Tnx,mft,es1m*nNJ,o wDeeite LlMmxl`rr~
Mlt. .-O let to M .,eh 1 . iW1.. .. ... . .. . . ... . . . .. . . .... . . ... . ...
itite,1S.-heuboad .. d'Trazeurt,boodlinudgelor .M..h(3) 4

.1." 1 - W- - I-. I -.-W-- - 0- -.' I --- awTr ury
ohU a me ("I te mutoe bium a 11 Ifter Mine, 1 .

1.1-1-Iftlee ot 0 . Uilft~ 8-(1) ol'uftuo~ el
Ftdoet ~,,l -1, LrA b-in, M

FM-1 tole-liet, c,otit iteat "ol Pro, to M,rch 1, -1 --
(Z) Obt- iseo~ h, ...

taino"tuet"
.. . in. U .1w asee

w 091,1n,'"W.'" w;i--
'- ~- 6 . " I . . . . .... . . .... . . .. . . . ... . . ..... . . ... . . . ..... ... . . .

5; Other investments (itemize) . ..... . . .... ..... . . .... . ..... ..... . . .... . . .. .

---- ---------- * --- ------------6. citpil .l -is :

(a) Del-mble "-I~ (itemii,c) . ....... . ..... .... . ... . .... ..

. .. . . .. . . . ... . . . .. . .. . . .. ... . . ... . .. ... .. .. ..... . ... . ..... . ... . . . .

.. ..... . .... . . .. . . ... . . . ... . ... . . . ..... . .. . . .... . .... . ..... . ... . . . .

Total d,-pr,-ciaI&! ~'~L . . . ..... . ... . .... . . ... . . .... ..... . . .

I .. : It-,v. for dcp .ci.ti .. . .. .. . .. ... - -----------

(b) Drplei .hh,. -t. .. . . . .. . . . . .. .. . . .. . . . . .. .. . . .... . . ... . . . .

D!m : It-ve for deptti.. . ..... ... . ... . .... . . ... . . ..

Isu'd. .. . . .. . ... .. . . ... . . . . ... . . . .. .. . . .. . . . ... . . .... . . ... . ..... . . ..

7. Other - .is (itemize) . ... . . . . .. .. . .. .. . . .. . . . .. . . .... . . .. . . .... . . .. . ... .

. . . .. . . . .. . . . .... . . . .. . . ... . ... . .. . .. . .. . . .. . . . ... . . ... . ... . . .... . . . .. . ..... . . .. . . . ..... . . .... . . . .. . . . . . . . . .. . . . . .. . . . ... . . .... . . ... . ..... . . ...
S. TOTAL Asttxrt, .1 - . . ... . . .... .... . . .... .. . .

LIABILITIES

9. Accounts p.yabl. .. . .. . . .. . ... ... . . . ... . ..... . . .... . . ... . . ... . . ........ . ....

10. Boncim, notes, and mortgages payable :

(a) With original maturity of less titan I

(b) With original maturity of I year or ... . . . .. . ....

11 . Accrued expe- (itemize) .... ...... . . .. . . ... . . ... . . ... . . ..... . . .. . .. -

---- *-'-""- *"-"'* ---------- - ---------------------------------------- * ---12. Other litibilities (itemize) .. . .... . ... . . . ... . . . ... . . .... . . ... . ..... . . ... ....

* . . ... . * * * ---------- * --- * -------- - ------- * --------------------------13. Surplivi rette-cs (itemize) . .... . . . . .. . . . ... . . . ... . . ... .... . ..... . . ..

*. .

. . ... . . . .. .... . .. .. .. .. ... . . . ... . . . . .. . . . ... . . ... . . . .. . . .... . . . .. . ....

14 . Capital stock : Numberof shw~ at end of year-

(a) Preferred stock .

.

.. . . .. .. . . .. ( ... . . . .. . . . . ... . . ... . . . .. . . . .. I . . .. ... ...

(b) Conimon stock . . . .. . . . . .. (.. . . . ... . . .... . . . .. . ..... . .... I . . .. . .. ...

15 . Pid-in r capital ..,I,i .. .. . .. . .. . . . .. . . . .. . . .... .. . . . .... . .... .. ... . ....

16 . J-.'-cd stirplus and undivided profils .. . . ... . . ... . . .... .. ... . ..... . ....

17. TOTAL LIABILITIES -. . . ..... . . . ... . . .. . . . ... . . .. __. . ----

STATISTICS OF INCOME FOR 1946, PART 2

AK4 ET 8

Schedule M .-RECONCILIATION OF NET INCOME AND AMALYSI S

852591-51-30

Schodul. L-BALANCE S1-1EETS- (S" TruittrutitLene Q

OF EARNED SURPLUS AND UNDIVIDED PROFITS

u-n-1

---

459



460 STATISTICS OF INCONAE FOR 1946, PART 2

scliEmax C .(F- It=)
T_NNryy

UNITED STATE S
Isessel a- -C SCHEDULE OF CAPITA,1 GAINS AND LOSSES

For Calendar- Year 1946
Or fiscal year lx~ginning -- ------_----- -------------------,, 1946, and ending 194 7

This Ghedl. -Dst be
filed -ith asset aa a part of
t he -"-
t- _t.

, F__ 1120 Dc

Fourn, llg;i~ . f- tI_ t__
able y-, i. - f end.
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1946
INSTRUCTIONS FOR FORM 112 0

UNITED STATES CORPORATION
INCOME TAX RETURN

46 1

rage I

1946
(References are to the Internal Revenue Code, uc" othenrise noted)

GENERAL INSTRUCTIONS
A. Corporations which must make a return on roirm 1120 -

Every domestic and every resident f6reign coi
po ation Lot

specifically exempted by section 101, whether or not hav~ng,~ny
net income, must file a return. The term "corporation is
defitied by the Code to include associations, joint-stock com-
panies, and insurance companies .

Receivers, trustees in dissolution, trustees in bankruptcy, and
assignees, operating the property or business of corporations,
must make returns of income for such corporations. If a
receiver has full custody of and control over the business or
property of a corporation, he shall be deemed to be operating
such business or property, whether he is engaged in carrying on
the business for which the corporation was organized or only in
marshaling, selling, and disposing of its assets for purposes of
liquidation.

B . Period to be covered by return.-Returns shall be filed
for the calendar year 1946 or fiscal year beginning in . 1946 ande

nding in 1947. A fiscal year is an accounting period of 12
months ending on the last day of a calendar month other than
December.

The established accounting period 'must be adhered to for
all years unless permission is received from the Commissioner
to make a change. An application for a change should be
made on Form 1128 and forwarded to the Commissioner of
Internal Revenue, Washington 25, D . C., at least 60 days prior
to the close of'the fractional part of the year for which a return
would be required to effect the change .

C . Basis of return .-If your books of account are kept on
the accrual basis, report all income accrued, even though it has
not been actually received, and expenses incurred instead of
expenses paid . If your books are not kept on the accrual basis
or if you kept no books, make your return on a cash basis and
report all income received or constructively received, such as
bank interest credited to your account and coupon bond interest
matured, and report expenses actually paid.

The following limitations on deductions for unpa,id expenses
and interest are applicable to taxpayers on the accrual basis :

Section 24 (c) . Unpaid expenses and interest .-Tri computing
net income no deduction shall be allowed under section 23 (a),
relating to expenses incurred, or under section 23 (b), relating
to interest accrued-

(1) If such expenses or interest are not paid within the tax-
able year or within two -and one-half months after the close
thereof ; and

(2) If, by reason of the method of accounting of the person
to whom the payment is to be made, the amount thereof is
not unless paid, includible in the gross income of such person
forlthe taxable year in which or witli which the taxable year
of the taxpayer ends ; an d

(3) If, at the close of the taxable year of the taxpayer or at
any time within two and one-half months thereafter, both the
taxpayer and the person to whom the payment is to be made
are persons between whom losses would be disallowed under
section 24 (b) .

D. Filing -of return and payment of tax .-Returns must be
filed on or before the 15th day of the third month following
the close of the taxable year with the collector for the district
in which the corporation's principal place of business or prin-
cipal office or agency is located . In the case of a foreign cor-
poration not engaged in business within the United States at
any time within the taxable year, the return shall be filed on
or before the 15th day of the sixth month following the close
of the taxable year with the Collector of Internal Revenue,
Baltimore 2, Md.

The tax must be paid in full when the return is filed, or in four
equal installments, as follows : On or before the 15th day of
the third month ; on or before the 15th day of the sixth month ;
on or before the 15th day of the ninth month ; and on or before
the 15th day of the twelfth month following the close of the
taxable year. If any installment is not paid on or before the

date fixed f?r i~ payment, the whole amount of the tax uupaid
shall be paid

po
otce and demand by the collector . The

tax may be paid by sending or bringing with the return ~a check
or money order drawn to the order of "Collector of Internal
Revenue ." Do not send cash by mail, nor pay it in person
except at the collector's office.

E. Signatures and verification.-The return shall be sworn
to by the president, vice president, or other principal officer,
arid by the treasurer, assistant treasurer, or chief accounting
of5cer. Where the return is actually prepared by some person
or persons other than officers or employees of the corporation,
such person or persons must execute the affidavit at the foot
of page 1.

F . Penalties.-Severe -penalties are imposed for failing to file a
return, for late filing, and for filing a false or fraudulent return .

G-(I) . Information at the source-Every corporation making
pELyments of (15 interest, rents, commissions, or other fixed or
determinable income of $500 or more during the calendar year
1946 to an individual, a partnership, or a fiduciary, or (2) salaries
or wages of $500 or more shall make a return on Forms 1096
and 1099, except that the making of such return will not be
required with respecl to salary or wage payments included on
F~orrn W-2, provided copies of withholding statements on Form
W-2a are furnished . If a portion of such salary or wage pay-
ments was reported on a Withholding Statement (Form %V-2a),
only the remainder must be reported on Form 1099. The
returns on Forms 1096 and 1099 sl~all also include dividend
pa~yments amounting to $100 or more during the calendar year
1946 to each shareholder who is an individual (citizen or resi-
dent of the United States), a resident fiduciary, or a resident
pa.rtnership any member of which is a. citizen or resident.

C~42) . Information regarding dissolution or liquidation-
E%rcry. corporation shall, within 30 days after the adoption by
the corporation of a resolution or plan for the dissolution of
the coEporation or for the liquidation of the whole or any part
of its capital stock, render a correct return on Form 966, to
the Commissioner, verified under oath, Betting forth the terms
of such resolution or plan.

Every corporation making distributions in liquidation of the
wlaole or any part of its capital stock shall also make returns
ori Forms 1096 and 1099 L, as required by instructions on
Fc>rm 1096 for the calendar year 1946.

C-(3) . Acquisition of Interest in or control of a corporation
or property after October 8, 1940-The transactions to which
re :ference is made in question 17 are the following :

(a) Any acquisition, directly or indirectly, on or after October
8, 1940, by a corporation filing a return, or by any person or
irxterest controlling it, or by any corporation or interest which
it controls, of control of a corporation ; or

(b) Any acquisition, directly or indirectly, on or after October
8, 1940, by a corporation filing a return, or by any corporation
or interest which it controls, of property of another corporation
nc,t controlled, directly or indirectly, immediately prior to such
acquisition, by such acquiring corporation or its stockholders,
the basis of which property, in the hands of the acquiring cor-
p4z>ration, is determined by reference to the basis in the bands of
the transferor corporation.

Tor the purpose of the above, control means the ownership of
stc3ek possessing at least 50 percent of" the total combined
vc>ting power of all classes of stock entitled to vote or at least
50 percent of the total value of shares- of all classes of stock of
the corporation.

1H. Returns of certain corporations.-Domestic corporations
within the possessions of the United States (except the Virgin
Islands) may report as gross income only gross income from
sox.uces within the Ynited States, provided (a) 80 percent or
mc)-re of the gross Income for the 3-year period immediately
pr4aceding the close Of theiaxable year (or such part thereof a s

10-49355-1
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Page 2

may be applicable) was derived from sources within a possession
of the United States, and (b) 50 percent or more of the gross
income for such period or such part thereof was d rived fr

le omthe active conduct of a trade or business within . possession
of the United States . (See section 251 . )

Resident foreign corporations .-Foreign corporations which
at any time within the taxable year are engaged in trade or
business within the United States shall make'returns on Form
1120 of income received from sources within the United States .

Nonresident foreign corporations .-Foreign corporations not
engaged in trade or business within the United States at any
time within the taxable vear are subject to tax upon gross
income from sources within the United States (determined
under the provisions of . section 119) which is fixed or deter-
minable, annual or periodical gains, profits, and income, and
are required to make returns on Form 1120 NB with respect
to such income only in the event their tax liability has not
been fully satisfied at the source. (See sections 231-237 . )

Insurance companies.-Life insurance companies, as defined
by section 201, shall file returns on Form 1120 L, instead of
Form 1120 . Mutual insurance companies (other than life or
marine insurance companies, or fire insurance companies subject
to tax imposed by section 204) shall make and file returns on
Form 1120 M in accordance with the provisions of section 207 .
The net income of an insurance company (other than a life or
mutual insurance company referred to above) and every mutual
marine insurance company and every mutual fire insurance
company described in section 204 (a) (1) shall be computed as
provided in section 204 .

Regulated investment companies.-An investment company
will not satisfy the requirements of section 361 so its to come
within the term "regulated investment company" for any
taxable year unless it files with its return on Form 11120 for the
taxable year an election to be a regulated investment company .
The election once made is irrevocable, and if for any given
year the investment company satisfies the other requirements
of section 361 it will be considered a regulated investment
company .

1. Consolidated returns . -Subject to the provisions of
section 141 and the regulations, an affiliated group of corpora-
tions may make a consolidated income tax return in lieu of
separate returns .

The making of a consolidated return shall be upon the condi-
tion that all corporations which at any time during the taxable
year have been members of the affiliated group making a con-
solidated income tax return consent to all the consolidated
income tax regulations prescribed tinder section 141 (b) prior to
the last day prescribed by law for the filing of such return .

The common parent corporation, when filing a consolidated
income tax return, shall attach thereto a schedule showing the
names and addresses of all the corporations included in the
return . Each subsidiary must prepare two cluplicato~ originals
,of Form 1122 consenting to the regulations and authorizing the
making of the return on its behalf for the taxable year . One
spch form shall be attached to the consolidated return as a part
thereof, and the other shall be filed, at or before the time the
consolidated return is filed, in the office of the collector for the
subsidiary's district.

Supporting schedules shall be filed with the consolidated
return . These schedules shall be prepared in columnar form,
one column li~ing provided for each corporation included in the
consolidation, showing in detail the items of gross income and
deductions and the computation of net income ; one column for
a total of fike items before adjustments are made ; one column
for intercompany eliminations and adjustments ; and one column
for a total of like items afier giving effect to the eliminations
and adjustments . The items included in the column for elimina-
tions and adjustments should be symbolized to identify contra
items affected, and suitable explanations appended, if necessary
Similar schedules shall also contain in coluninarforin a reconcilia:
tion of suTplus for each corporation, together with a recon cilia_
Lion of the consolidated surplus .

Consolidated balance sheets a., of the beginning and close of
the taxable year of the group shall accompany the consolidated
return prepared in a form similar to that required for reeuncilia-
Lion of surplus.

J . Surtax on improperly accumulated surplus .-In order to
prevent accumulation of earnings or profits for the purpose of
enabling shareholders to avoid the surtax on individuals, section
102 provides an additional tax upon the net income of cor-
porations formed or utilized for the purpose of such tax avoid-

auce. This additional tax is equal to the sum of the fullowing : .

Twenty-seven and one-half percent of the amount of th e
undi stributed section 102 net income not in excess of $100,000,
plus 38% percent of the undistributed section 102 net income
in excess of $100,000. (For definition of "undistributed section
102 net income," etc., see section 102. )

This tax is not to be applied to the accumulations of earnings
for the reasonable needs of the business if the purpose of such
accumulations is not to prevent the imposition of surtax upon
the shareholders . The information required in response to
question 8, page 3, Form 1120, is designed to afford the tax-
payer retaining a substantial portion of iLs carnings the (1ppor-
tunity to indicate the business needs, legal requiremunts, or
other reasons for Lite retention of such earnings .

The amount or the earnings nvailable for dividends i .q generally
the taxable net income plus the nontaxable income reduced by
the unallowable deductions . For the purpose of answering
question 8, the amount of earnings and profits available for
dividends may be determined by subtracting from the total of
lines 18 and 19, Schedule M, page 4, the total of lines 2 to 12,
illdtlSiVe of that schedule.

K-(I) . Personal holding companies .-Section 500 imposes a
surtax upon the undistributed subehapter A net income of cor-
porations classified as personal holding companies. Every
Vrsonal holding company must file an additional return on0

112011.
Section 501 (,it) (1) and (2) dofin" a "personal holding com-

pany" as any corporation if at least 80 percent (see modifications
in section 301 (a) (1)) of its gross income for the taxable year
is personal holding company income as defined in section 502,
and at any time during the last half of the taxable year more
than 50 percent in value of its outstanding stock is owned,
directly or indirectly, by or for not more than five individuals .
(See sections 500-511 . )

-~(2) . Foreign personal holding companies .-Section 337 (a)
requires that the undistributed supplement P net income of a
foreign personal holding company, as defined in section 331,
shall be included as a dividend in the gross income of the United
States shareholders in the amount provided by Subsection (b) .
Form 112011 is not required, but monthly and annual infor-
mation returns must be filed by the officers, directors, and
certain United States shareholders as provided by sections 338
and 339.

A foreign corporation which is a personal holding company,
as defined in section 501 but not within the definition of section
331, is subject to the surtax imposed by section 500 and must
file an additional return on Form 112011 .

K-(3) . Stock ownership in foreign corporations .-In addiLion
to the information to be shown in Schedule E' of the return, a
corporation owning any stock of a foreign corporation must
attach a statement showing the name and address of each coni-
pany and the total number of shares of each class of outtanding
stock owned during the taxable year . If the corporation owned
5 percent or more in value of the outstanding stock of a foreign
personal holding company, attach a stateinent setting forth it)
complete detail the'information required by section 337 (d) .

L. Balance sheets.-The balance sheets, Schedule I,, should
agree with the books of account or any differences should be
reconciled . The balance sheets for a consolidated return of
affiliated corporations should be furnished in accordance with
Instruction I . All corporations reporting to the Intvr.statc'Com-
merce Commission or to any national, State, municipal, or other
public officer, may submit, in lieu of Schedule i, copies or their
balance sheets prescribed by said Commission or State and
municipal authorities, as at the beginning and end of the taxable
year.

. In case the balance sheet as at the beginning of tTic current
taxable year does not agree in every respect with the balance
sheet which was submitted as at the end of the previous taxable
year, the differences should be fully explained.

M . Forms other than prescribed by return .- -Ranks, insur-
ance companies, find other corporations required to submit state-
ments of income and expenses to any national, State, municipal,
or other public officer unty submit with the return a statement
of income and expenses in the form furnished to such officer, in
lieu of the information requested in items I to 31, page 1, except
that a railroad company may submit with the return a state-
ment on Form 1090. In such cases the net income will be rec-
onciled by means of Schedule M with the net profit shown by
the income and expense statement subLuitted, and should be
entered as item 31, page 1 . 10-49555-1
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N. KIND OF BUSINESS Page 3

Till answering the question, "Kind of busi ess," an page 1, giv4e a brief outline of r ur predominant business activity, an d
also from the following list give the serial numb,2er of the business group which correspondsoto vour predominant I)u .6ne .ss . *

The business group in which your predominant business falls is that which 'nost nearly . describes the activitv accountingfor the latgest percentage of "total receipts ." "Total receipts" me_.%ns the simi of gross sales (where inveritorieF ar'e art income-determining factor) ; gross receipts (where inventories axe not an income-determining factor) ; and income front other sourcesrequired to be included in gross income.
Use the appropriate business group tinder the heading "FINANCE" whenever over .50 percent of the -total receirils" consistsI I I :o nv men ncome.

MUGNG AND QUARRYING
Metalzioun :

I Iron .

&nq ditinc.3
4 : Gold and silver.

Other metal mining.
C~-.iuiisg:

It
: Anthriacite6irijOll.

7 Other Mal
Crude pefteleum ed natural Ise pretlection:

8 . Crude Petroleum . natural ;as,
and natural gasoline P!oduction.

9. Oil and gas field service opera-
tions

*Mass, -M, . .
., -a q-y.M :

10- Stow, sand . and gravel .
-11 . other nonmetallic mining and

qUW"ymg-
MANUFACrURING

Feud ad kindred pW-U :
12 . Bakery products .
13 . Confectionery products, Including

chocolate and cocoa products.
14 . Canning and preserving of trults ,

vegetables, and me foods. .15 .
.Meat Products '16 . Grain-mill products, except cereal

p"Parations . .
17 . Cereal preparstions .Ia.

Dairy except market
mil

k
19
20 : Sugar', =inc1.u`diagbiftw%ud flavoring

Pa.

U-n -21
. Me'

'qu d malt.
27. Disilledorec2tifted . and blended

liqu"'.
'11c beverages, Including

carbonated wow.

2L TA_ museludeque .
Tuable.asm puaiieut a

26* Cotton manufactures (in the

27. W"oolyk and wonted mantriba-
tursa Including dyeing - and

ftil.lim..28. St.
29. Rayon manufactures.
30.* Knit goods.
In . Rate, except cloth and millinery.
32. Carpets and other floce . 93,

co"`m83 . Dyeing and flubbing textiles, ex-
34. 01:0prt wooln and worste&

taxtile-mill products.
il aa other finigbed Preducts ue,do

An -- labric, ..d Omlar -1-i.6:
35. Man's and boys' clothing and

turn gg, except an
b -

36 . V4= clothing and accessories;
children's and infants' wear,
am ; except far and rubber.

57 . Far goods and fur products.
28

. Millinery.
39 . Other apparel, etc.

Leades, ead p,.dd. :
40. Leather, tanned, curried, and

finishe d
41 . Footweer: other than rubber.
42. Other leather products . including

leather gloves and mittens .
Rubber p.A.W.

43. Tires and tuna tubes.
0 Tb' including
it-bb

ned
W=6d rubber

clothing.
Lecul- am tied- bazi, Products.

415. Legging camps and sawmills.
46. Planing mills.

Fw.b- .d Iiidual I. .&w

47. ;E~~~ork49.

49. Wooden contaftners, barrels, boxes,
ate.50.

Matches, regardless of materted.
31 . Other, including cork product&

Fares and area prwww
$2. Pulp; paper, and paperboard milliss,
6& Pulp goods and anaverted paper

products.

Printing. Mbfiahim acul died Wdustriep :
54. Newspapers.
55. Periodicals .
56. Books and music.
57. Commercial printing.
58. Other printing, publishing, etc.

Clue-kol, and HW".ta-.
59. Paints, va-Mas, and colors.
60. Soap and glycerin .
61 Drops, toilet preparations. etc .
62: Rayon W raw- material) and

allied products.
63 . Fe"Iffizers.
61 . Animul and vegetahle oils, except

lubricants or cooking and salad
oils.

M . Plastic materialn .
66 . Industri.1 chemicals, except plas-
. tic materials.
67 . Other chemical products.

Peavlaum and ceal products:
68 . Petroleum refining .
69. Other.

Steve' clay' and gissa; products :
70. Cut stone and stone products.
71 . Structural clay productaL
72. Pottery, porcelain . etc .
73. 0 I= and glass products.
74. Cement.
75. Concrete, gypsum, and pbsW

products (Including Hme) .
76. Abrasives, asbestos, and misuel-

lawous nonmetallic, mineral
products.

free, .1 .4 usel p-&-t.-
77. Blast (urnam, steel works, and

rolling with .
78. Fabricated structural sted and

ormumentall metal work.79.
Tin canis and other tinware.

80. Cutlery. tools (eacept machine
.tools), general hardwareal .

up us (except else-
t6c),-and pluri&% sup

11including
. d

tary ways.
8Z "earims . gurs, howitzers, war.

joye .and rela---83 . Ammunition.
84 Tanks.
85 : Sighting and OnHoontroll equip.

O=Mt fe-cegt optical) .
all
. Im

accessories, not else .
where classified .

87 . Other tron and
at

acts (not
listed below) ding mew
stamping, I and wire
products .

Nedernas metals and their pnedactax-
88.*SmelUng, refining, alloying, toll-

= d
drawing of nonferrous

89. Clocks and -etches, including
electric clocks.

20. Jewelry, silverware, and pl4W
ways .

91 . Other manufactures of nonferrous
metals and of their alloy%

Electrical M,wr.
M Electrical equipment for public

utility, manufacturing, mining,
unnapartation (mcapt anto-
motive), and construction use
and for low on in manal.
factured p

r

93. Automotive electrical equipment .
-ft. Communication equipment and

phonographs.
95 Electrical appliances ,
95: Other electrical machinery, equip.

ment, and supplies.
Hadiinary. -pq heopepsylatie.

and decaxal macki,
97. Special industry

ax. G=etal-working 'ery:

'99 .
hl~W ndustry machinery.

.Z-kj%InM .&dwry, in-In
a tools .

101). Engines and turbines.
lot. Construction, rolol, , and.ralated

-01 I= 10-0.1 end
tora~

103. Men and Stan machines, qwp-
mmt, and supplies.

11M. Otheir machinery.

Aust.-biles end quip- .I-.
31.05 . Automobiles and trucks, inclad.,

jug bodies had industrial trail-

I'.106. Automobile puts and accessories
(excePt electrical) and traders
for passenger can.

Treaeupperimie. qaipuu&, -.pt w.
aa.bilas:

107. Locamotlies: railroad. street,
and rapid transit am; and
equipment .

108. Aircraft and puts.
XOD. Ship. Ond boatbuilding and re.

,~,nn,o,
1110.

,
.,c les. bicycles, and'parls.

It it . Other transportation equipment.

I Z . Od-

PUBLIC UTILITIES
Treavepartatipa:

113. Railroads, switching, and terrad.
nal companies, sleeping car and
other Passenger car serioe.

114 : Railway express companies.

J. 15 Street, subm'ban, and interurban
railways (including comp!smins
,=~Iin up b Unm in CDn]UnO-.,tK

I I. 6. Taxicabs
. street rafivrays),

X17 . Other highway P&~tr trans.

tion. Including local bus

Its . Highway ftelghi I
rincluding local -~. -

warehousing, and storage,
X 1.9 .,Atr transportation and alitled .

services.
X2D. Pip"ne transportation.
X21 .

WX22 . =%_9d_.2oni. ji.,
tadon-

C_:L

23. Telephone (win and radio).
Lbrb (wire . and n a) endIt 21. T%ft W

11.25. Radio broadcasting and tole.
vision.

u&r. es"isa
226. Electric light and power.
X21. Gas Production and distribution,

except natural gas production .
X2R Water.
X29: Other utilities.

WHOLESALE TRADE

130. C. . .issim euencleast.
Otlheu w6plasehazz-

X31. Food irichirfing wholesale rawkist
milk deaters.

M32
. Alm233. Apman

XX
C

M35

. Ef

-135.

Law

X37. WhOlWaliers not specified &WTn.

RETAIL TRAM

G*.aurd neirch-r-
X38. LUmi ooet=ty stores.atir
X39. I

.=

X40. Othergeneral-eirchandise stores .
14 X. F-d Ida

147- reek.r. liquareferes.1
43. Drug A-

14-4. Apparel sad emeaswim
11415~ Furniture. luese fqrsislvisqps~ .4 ".1p .

...L
1445. Eatiwl and drinkiiis shem

Ause...6-
X47. Automobile and dealers.
JL4L Dealers in Pam sooessarjes, thyse,

batteries, xWeraft. matur6onts.nm~
141110.=ddMqu6
Isda.
15A .L-her asq! WVM lesdari.16; Md

0_.d. and lice
1152- ozma=

SERVICE

Ism Needs.
,

beaques, Comm MW
4110. W&C P6"%

Personal ..rvie:
154. Laundries, clearers . and drers.
155. Pbotomphic stud:o~ . inducting

commercial phowgrapily
'156. Other personal dem" .

Busineas service:
157, ILdvetisla r
158: 6ther bwmeS3 semioe .

159 Aut.. .6. epair -k.. ul
160: Miecellaueue .pi, -k. and kae,

tnd_
Melien picimaii:

161 . Production, distribution . and
IM , Iervice indust",

,~Iotion Picture theaters .
Iii A-I~qaad. 1-aafka, uk relat.4

164.
04:7-- W!7 , avep).

FINANCE

M sea. -a treat i.oquej_
IM Less-,- relit aseecia. ath. tb-

hauka, iodiali-r ."g-8.-.Ri-

Shart-tava -& and. ether dean Lanka:

167- Balm, fiallmos and industrial
credit.

168 . Personal credit .
169 .

.

other short-term credit agencies.

IMM-81 I-A W leradouto Opsepee,

(CQMVwiw which derived 90 per.
adult or MGM of "total receipts"
from investments; and whkb at no
time during the taxable lraw had
i0vaSUMMIts In companies in which
they owned So Foreeng a more of
the voting stock

170. Management type.
171. Find or sentifted typa,
172. Installment investment plans

And gwiniqleed hais amount

Use ftIM ligeral,"t04 and go royalty
companies .Other

in .-sheput -11"eii-A, inekefinc
belfiec - :

174. Companies which deriqed- go
PwCeat Or more of 'etwal to.
Celtics" from investments and
which 69 some, time during the
taxable year bad . Investments
in companies in which they
owned 50 percent or own of &he

stock .
17L C=fw -blob derived lens

but mom than
20;.10plyr

'towi
receipw,

0-mia Investments.

114.1sessi&y. quesqueak"esju." sed

Irv. O==7psqp , , ",-

Camera :
, INSURANCE

178 . Life.

I-M blatus other than life or warms
Or am insurs" cowpatim jun.

in kI`h:;a%dAI and18111 . OthIl"thsMiaor
mutual marine and mutual are
hispars compudw issuing

181 .

REAL ESTATE

IIL 01-up- al ieveseel peep-13

d
I uoulleapappal, "I
&O'sepusleviiess se..

184. T,.&" ist -
ISS. Asesta, beekave, wasele. at,_
jac ral. bftd easppeni-
187. 1- appreteas .1 juqeqqW

LkSSORS OF REAL PROPERTY OTHEIt
THAN BUILDINGS

I&L Avio-le-4 I-st. ek.
In. bfiaiiag' .4al.
199 . Railrea=d1b. M
91.

otbarna P.Wti,

CONSM ON
ISIL General
IVL *.W b."

ft-b.kL

AGRICULTUR&PEST1111, ANDF ERY

11115. can,&
19& F.

4001
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SPECIFIC INSTRUCTION S
.(Numbered to correepand vi &]a iL= numbers on page I of returu )

2 . Cost of goods sold~lf the production, manufacture~,
purchase, or Bale of merchandise is an income-producing fam-
tor in the trade or business, inventories of merchandise ox-i
hand should be taken at the beginning and end of the taxable

Y"
vihich may be valued at (a) cost, or (b) cost or market-,

whi%ever is lower . The basis properly adopted is controllin E;
until permission to change is obtained from the Commissioner%
Application fair permission to change the basis of valuing inverx-
toriesaliall he made in writing and filed with the Commissioner
within 90 days after the beginning of the taxable year in which
it4s desired to effect a change. Enter the letters "C " or "4--
or M," immediately before the amount column in Schedule A~,
if the inventories are valued at either cost, or cost or market,
whichever is lower, and-explain fully in answer to question 1 .5

an page 3 the method used. In case the inventories reportecl
do not agree with the balance sheet, attach a statement explairi-

ing the difference.

A corporation electing to have applied the method of takin g

inventory provided for in section 22 (d) should file Form 970
with the return for the first year of the election .

Any corporation using the elective inventory method undetr
section 22 (d) and electing to take advantage of the provisior-le
of section 22 (d) (6) (relating to involuntary liquidation and
replacement of inventory) is required to make its election in
that respect s~ the time of filing its income tax return for thLe
year of liquidation, to notify the Commissioner to that effect,
and to establish to his gatisfaction the involuntary charactir C)4

the inventory liquidation reflected by the accounts for the yeair,

as prescribed in section 22 (d) and the regMtions thereunder .

8. Interest on corporation bonds. -etc;--Enter interest cin

bonds, debentures, notes, or certificates or other evidence <3f

.indebtedness, issued by &~y corporation and bearing interes-t,

with interest coupons or in registered form. Do not includle

interest on any'such obligations which constitute stock in tracle
of the taxpayer or any such obligations of a kind which would

properly be included in the inventory .of the taxpayer if on harx d

at the close of the taxable year, or any such obligation Nild IDy

the taxpayer primarily for sale to customers in the ordinar-y
course of his trade or business. Such interest should be, 6ntere- d

in item 7. (See inatruction .9 for amortization of bond pre-

mium . )

1 0. interest on obligations
of

the United States, etc .-Ent4ar

on lin:e 4 Schedule L the amounts of the various obligatioris

owmed . ~Enter on 10 19, Schedule M, all interest received <3r
accrued during the year on the various obligations listed therei ri .

The amount of interest reported on line 19 (a) (2), (iii), Schedtile

M, should be entered as item 9 (a), page 1 . The total of tt-le

interest reported on line 19 (a) (3), (ii), Schedule M, should 1z)c

entered as item 9 (b), page 1 . The total amount of interest re-

ported as item 9 (a) and (b) is allowable as a credit against

net income, and such total should be entered as item 32, page 1 .
The amount of interest received 'or accrued on obligations issued
on or after March 1, 1941, by the United States or any agenoy
or instrumentality thereof should be entered as item 9 (c), page 1 .

Section 23 W makes provision for the deduction of amortiz; a6-

tion of bond premium by the, owner of a bond . The terrn

11b6nd" is defined by section 125 (d) as any bond, debentur-e,

note
I

or certificate or other evidence of indebtedness, issued t:>y
any corporation and bearing interest (including any like oblig a-
tion issued by *~ government or political subdivision thereof),
with interest .coupons or in registered form, Lbut does Dot inclu cle,
any such obligation *which constitutes stock in trade of .the

taxpayer or any such obligation of a kind which would properLly
be included in the inventory of the taxpayer if on hand at the
close of the taxable year, or any such obligation held by the
taxpayer primarily for sale to customers in the ordinary cour-se
of his trade or business.

Section 125 provides that amortization of bond premium is
mandatory with respect to fully tax-exempt bonds (the interest
on which is not subject to the income tax) . Inthecaseoffully
taxable bonds (the interest on which is subject to the normal
fax and surtax) amortization of the premium is elective. With
respect to partially tax-exempt bonds (the interest on which is
subject only to the surtax), if the taxpayer is a corporaticxi,

amortization is. mandatory. Such election shall be made IDy

-the taxpayer by taking a deduction for the bond premium on the
return for the first taxable year to which the election is to he
applicable. 'Attach a statement showing the computation of

the deduction.

The election shall apply to all bonds with respect to which it
was made owned by the taxpayer at the beginning of the fix-at

taxable year to which the election applies and also to all borLds

of such class (or classes) thereafter acquired by him, and shall
be binding for all subsequent taxable years, unless upon appli.
cation by thi taxpayer, the- Cooci-i i6ner permits the. taxpayer
to revoke the election.

In the ease of a fully tax-exempt bond, the amortizable pre .
mium for the taxable year is an adjustment to the basis or
adjusted basis of the bond. No deduction is allowed on account
of such amortizable premium. In the case of a fully taxable bond,
the amortizable premium is both an adjustment to the basis'6r
adjusted basis of the bond and also a deduction . In the case
of a partially tax-exempt bond the amortizable premium for the
taxable year is used for three purposes : (1) As an adjustment
to the basis or adjusted basis ; (2) as a deduction ; and (3) as a
reduction to the credit for the interest on the bond . An election
exercised in the current year or a-prior year is binding for .all
subsequent years .

Noninterest-bearing obligations issued. at a discount .-Tax-
payers on the cash basis may elect, as to all noninterest-bearing
obligations issued at a discount and redeemable for fixed amounts
increasing at stated intervals (for example, United States Sav-
ings Bonds), to include the increase in redemption price appli-
cable to the . current year. For the year of election the total
increase in redemption price of such obligations occurring be-
tween the date of acquisition and the end of the year must be
included. Taxpayer so electing shall report such income as
interest in item 7, 8, or 9,-page 1, wbi~phevei is applicable, and
attach statement listing obligations owned and computatiou of
accrued income.

10 . Rents.-Enter the gross amount received for the rent of
property. Any expenses, including repairs, interest, taxes,
and depreciation, should be included in the proper items of
deductions on page 1 .

11 . Royalties.-Enter the gross amount received as royalties .
If a deductioW is' claimed for depletion, it should be reported
as item 26, page 1 .

12 . Gains and losses from sales or exchanges of capital
assets and other property.-Report sales or exchanges of capital
assets -in Schedule C and sales or exchanges of property other
than capital assets in Schedul~ D . Every sale or exchange of
property, even though no gain or loss may be indicated, must
be reported in detail .

Losses from sales or exchanges of capital assets *shdU be
allowed only to the extent of gains from such Wes or exchanges.
However, the amount of a net capital loss sustained in any taxable
year beginning after December 31, 1941, may be carried over to
each of the five succeedi rig. taxable years and treated in each such
five succeeding taxable years as a short-term capital loss to the ex-
tent not allowed as a deduction against any net capital gains of any
taxable year intervening between the taxable year in which the net
capital loss was sustained and the taxable year to which carried .

Definition ofcapital assets .-The term "capital assets" means
property held by the taxpayer (whether or not connected with
his trade or business), but does not include stock in trade of
the taxpayer or other property of a kind which would Properly
be included in the inventory of the- taxpayer if on hand at the
close of the taxable year, or property held by the taxpayer pri-
marily for sale to customers in the ordinary course of his trade
or business, or property used in the trade or business, of a char-
acter which is subject to the allowance for depreciation pro-
vided in section 23 (1), or an obligation of the United kates
or any of its possessions, or of a State or Terr'to or an yi.tri

It rklumbi,political subdivision thereof, or of the D ct o f
issued on or after March 1, 1941, on a discount basis and p~Ly-
able without interest at a fixed maturity date not exceeding one
year from the date of issue, or real property used in the trade
or business of the taxpayer.

CUssificaiion of 5apital gains and losses.-The phrase "short-
term" applies to the category of gains and losses s,rising from
the sale or exchange of capital assets held for 6 months or less ;
the phrase "long-term" to the category of gains and losses
axising from the sale or exchange. of capital assets held for more
than 6 months .

Enter full deser iptiOD of each item of property add or ex-
changed, even though no gain or loss may be indicated: Such
41ascriptiou should include thb following facts : (a) For real
estate, location and description of lan(t, description of improve.
ments, details explaining depreciation .(column 6 of Schedules
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C and D) ; (b) for bonds or other evidences of indebtedness,
name of issuing corporation, description of the particular issue,
denomination, and amount ; (c) for stocks, name of issuing
corporation, class of stock, number of shares, and capital changes
affecting basis (nontaxable stock dividends, other nontaxable
distributions, stock rights, etc.) .

The "basis" for the property is not subject to the same rule
for reporting gains as for losses, if the property was acquired
before March 1, 1913. If the property sold or exchanged was
acquired prior to March 1, 1913, the basis for determining
GAIN is the cost or the fair market value as of iNfarch 1, 1 913,
adjusted as provided in section 113 (b), whichever is greater,
but in determining LOSS the basis is cos' so adjusted . If
property was acquired after February 2S, 1913, basis for both
gain and loss is the cost of such property, except as otherwise
provided by section 113. The exceptions arise chiefly where
property was acquired by gift, bequest, tax-free exchange,
involuntary conversion, or wash sale of stock ; and in such cases
section 113 provides the basis that shall be used . If the amount
shown as the basis is other than actual cash cost of the property
sold or exchanged, full details must be furnished regarding the
acquisition of the property .

Enter in column 6 of Schedules C and D the amount of de-
preciation, exhaustion, wear and tear, obsolescence, and deple-
tion which has been allowed (but not less than the amount
allowable) in respect of such property since date of acquisition,
or since March 1, 1913, if the property was acquired before
that date. In addition, if the property was Acquired before
March 1, 1013, the cost shall be reduced by the depreciation
and depletion actually sustained before that date .

Subsequent improvements incluae expenditures for additions,
improvements, renewals, and replacements made to restore the
prop!ax~ty or prolong its useful life . Do not deduct ordinary
repairs, interest, or taxes in computing gain or loss.

Losses on securities becoming worihless.-If any securities (as
.defined below) become worthless within the taxable year and
Are capital assets, the loss resulting therefrom shall, in the case
of a taxpayer other than a bank, as defined in section 104, be
considered as a loss from the sale or exchange, on the last day
of such taxable year, of capital assets. (See section 23 (k) (2) . )

Definition of securities .-As used for the purpose of determin-
ing capital losses under section 23 (k), the term "securities"
means bonds, debentures, notes, or certificates, or other evi-
dences of. indebtedness, issued by any corporation (including
those issued by a government or political subdivision thereof),
with interest coupons or in registered form . However, secu-
rities issued by any corporation affiliated with the taxpayer shall
not be deemed capital assets. (See section 23 (k) (3) and (5) . )

Losses on stocks or ~Iock rights becoming worthless -If any
shares of stock in a corporation (except stock in

a c
~rporation

affiliated with-the taxpayer), or rights to subscribe for or to
receive such shares, become worthless during the taxable year
and are capital assets, the loss resulting therefrom shall be
considered as a loss from the sale or exchange, on the last
day of such taxable year, of capital assets. (See section 23
(g) (2) and (4) .)

Losses not allowable.-No loss shall be recognized in Any sale
or other disposition of shares of stock or securities where there
has been acquired substantially identical stock or securities or
there has been entered into a contract or option to acquire
subrtantially identical stock or securities within 30 days before
or after the date of such sale or disposition, except in cases
of dealers in stocks and securities and with respect to trans-
actions made in the ordinary course of such business .

No deduction shall be allowed in respect of losses from sales
or exchanges of property, directly or indirectly (except in the
case of distributions in liquidation), between an individual and
a corporation in which such individual owns, directly or in-
directly, more than 50 percent in value of the outstandin
stock ; or (except in the case of distributions in liquidation)!
between two corporations more than 50 percent in value of the
outstanding stock of each of which is owned, directly or in-
directly, by or for the same individual, if either one of such
corporations, .with respect to the taxable year of the corporation
preceding the date of the sale or exchange was, under the laws
applicable to such taxable year, (1) a personal holding company,
as defined in- sec6ion 501, or (2) a foreign personal holding
company, as defined in section 331 . (See paragraph (1) (B)
and (C) of section 24 (b) .) (For the purpose of determining
the ownership of stock, in applying this paragraph, see section
(24b) (2) . )

Gains and losses from involuntary conversion and from the sale
ir exchange of certain property used in the trade or business .-The

Page 5

term "property used in the trade or business"
Its

used in section
117 (j) means property used in the trade or business, of a
character which is subject to the allowance for depreciation
ferao,vided in section 23 (1), held for more than 6 months, and

property used in the trade or business, held for more than
6 months, which is not (a) property of a kind which would
properly be includible in the inventory of the taxpayer if on
hand at the close of the taxable year, or (b) property held by the
taxpayer primarily for sale to customers in the ordinary course
-of his trade or business. Stich term also includes timber with
respect to which section 117 (k) (1) or (2) is applicable.

Section 117 (j) provides special treatment for the gains and
losses upon the sale or exchange of depreciable property and of
land, held for more than 6 months, and ror the gains and losses
,upon the compulsory or involuntary conversion of such depre-
ciable property and land and of capital assets held for more
than 6 mouLlis.

The method prescribed in section 1 17 (j) (2) is to treat such
Lgains and losses during the taxable year as gains and losses
from the sale or exchange of capital assets held for more than
IG months, if the aggregate of such gains exceeds the aggregate
-of such losses . If, however, the aggregate of such gains does
inot exceed the aggregate of such losses, such gains and losses
shall not be treated as gains and losses from the sale or exchange
-of capital assets held for more than 6 months .

- In determining whether gains do or do not exceed losses, it
xs necessary to include the gains and losses to the extent that
7they would be included if they were all ordinary gains and
]Losses . The limitations of section 117 (d) on the deductibility
~of capital losses does not operate to exclude . any such losses
from the computation as to the excess of gains over losses, but
jall such losses are included in flill .

For special treatment of gain or loss upon the cutting of timber,
<:)r upon the disposal of timber under a contract by which the

,~ciwner retains an economic interest in such timber, see section
IL 17 (k) .

Alternative lax.-If for any taxable year the net long-term
capital gain exceeds the net short-term capital loss, section
IL 17 (c) imposes an alternative tax in lieu of the normal tax and
ourtax imposed upon net income, if and only if such tax is less
ithan the tax imposed by sections 13, 14, and 15 (relating to
riormal tax and surtax on corporations), sections 204 and
:207 (a) (1) or (3) (relatir;g to normal tax and surtax on insur-
,ance companies, other than life insurance companies), and sec-
tion 500 (relating to surtax on personal holding companies) .
Xhe alternative tax is the sum of (1) a partial tax, computed
at the normal tax and surtax rates on the net income decreased
]by the amount of the excess of the net long-term capital gain
civer the net short-term capital loss, and (2) 25 percent of such
~exdess.

Bonds, etc ., losses of banks.-In the case of a bank, as defined
:in section 104, if the losses of the taxable year from sales or
4--xchanges of bonds, debentures, notes, or certificates, or other
L-vidence of indebtedness, issued by any corporation (including
-one issued by a goverimignt or political subdivision thereof)
-vvith interest coupons or in registered form, exceed the a

.

nsfrom such sales or exchanges, such excess shall be consigerled
iLs an ordinary loss and deductible in full against other income .

16 and 17 . Compensation of officers and salaries and wages .-
Mimitations on wages and salaries .-If any salaries or wages have
IDeen increased or decreased, or rates established for new plants
~or new departments in existing plants during the taxable year
-vvhich have been determined by an administering agency
;authorized to act in accordance with tile regulations of the Eco-
inomic Stabilization Director, to have been paid or accrued in
,contravention of the Act of October 2, 1942, as amended, or
3regulations, rules or orders promulgated thereunder, the amount
3o determined will be denied as a deduction, except that if the

:EL, dministering agency in the light of extenuating circumstances
c3etermines and certifies to the Commissioner that a lesser
19Lmount of such payment be denied as a deduction, then ordy
~3uch lesser amount shall be denied as a deduction .

Every corporation employing more than eight individuals, and
itaking a deduction for any amount of salaries or wages repre-
E.-enting an increase or decrease in rate which required approval
ii. n order to be deemed lawful under the Act of October 2, 1942,
aa6s amended, and regulations issued thereunder, or the establish-
innent of rates in new plants or new departments requiring such
z&pproval, should file with its return a statement certifying that
E;uch increase or decrease, or established rate, has had the prior
.iapproval of the administering agency .

IS . Rent .-Enter rent paid or accrued for business property
Sm which the corporation has no equity. W-49SWA
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19. Repairg-Enter the cost of incidental repairs, including
labor, supplies, and other items, which do not add to the value
or appreciably prolong the life of the property . Expenditures
for new buildings, machinery, equipment, or for permanent
improvements or betterments which increase the value of the
property are chargeable to capital account . Expenditures for
restoring or replacing property are not deductible, as such
expenditures are chargeable to capital accounts or to deprecia-
lion reserve, depending on how depreciation is charged on the
books of the corporation.

20. Bad debts.-Bad debts may be treated in either of two
ways--(I) by a deduction from income in respect of debts
which become worthless in whole or in part, or (2) by a dedue-
lion from income of a reasonable addition to a reserve for bad
debts .

A taxpayer filing a first return of income may select either of
the two methods, which method must be followed in returng
for subsequent years, unless permission is granted by the
Commissioner to change to the other method . Application
for permission to change the method shall be made in writing
at least 30 days prior to ther close of the taxable year for which
it is desired to effect the change.

Worthless debts arising'from unpaid wages, salaries, rents,
and similar items of taxable income, will not be allowed as a
deduction unless the income such items represent has been
included in the return of income for the year for which the
deduction as a bad debt is sought Jjo be made or for a previous
year .

21 . Interest.-Enter interest paid or accrued on business
indebtedness . Do not include in item 21 interest on indebted-
ness incurred or continued to purchase or carry obligations
(other than obligations of the United States issued after
Sept mber 24, 1917, and originally Subscribed for by the tax-
payer) the interest upon which is wholly exempt from taxation .
(See also General Instruction C with reference to deductions for
accrued interest and expenses .)

24 . Losses by fire, storm, shipwreck, or other casualty, or
theft.-Enter losses of property sustained during the yeat-,
arising from fire, storm, shipwreck, or other casualty, or froin
theft. Losses should be explained in an attachea srhedul .-
setting forth a description of the property . date acquired . cost'.
subsequent improvement .,:, depreciation allowable -ince acqui~i-
tion, insurance, salvage value, and deductiWe lo~zk .

25. Depreciation.-Tle amount deductible on account (.r
depreciation is an amount reasonably measuring the portion
of the investment in depreciable property (1) used in the trade
or business-, or (2) beld for production of income. by reason if
exhaustion, wear and tear, including a reasonable allowance
for obsolescence, which is properly chargeable for the vvar .
If the property was acquired by purchase on or after Mar' h 1,
1913, the amount of depreciation . should be determined upo Ic
the basis of the original cost (not replacement cost) of tl .e
property, and the probable number of years remaining of its

"I~~huseful life .expec In case the property was purchased priur
to 1, 1913, the amount of depreciation will be deter-
mined i

i
n the same manner, except that it will be computed on

its original cost, less depreciation sustained prior to March 1,
1913, or its fair market value as of that date, whichever is
greater . If the property Avas acquired in any other manner
than by purchase, see section 114 . The capital sum to lie
recovered should be charged off ratably over the useful life of
the property . Whatever plan or method of apportionment is
adopted must be reasonable and must have due regard to
operating conditions during the taxable year and should be
described in the return . Stocks, bonds, and like securities art :
not subject to depreciation within the meaning of the law .

If a deduction is claimed,on account of depreciation, fill in
Schedule J . In case obsolescence is included, state separatelv
amount claimed and basis upon which it is computed . Cost or
valuiZ of land must not be included in this schedule, and where
land and buildings-were purchased for a lump sum the cost of
the biiilding subject to depreciation must be eStLabli :~bed . The
adjusted property accounts and the accumulated depreciation
shown in the schedule should be reconciled with those accounts
as reflected on the books of the taxpayer . (See sections 23 (1)
and 114 . )

22. Taxes.-Enter taxes paid or accrued during the taxable
year and fill in Schedule H . Corporations rendering returns on
a cash basis should include as a deduction the amount of any
declared value excess-profits tax actually paid within the taxable
year. Do not include Federal income, war-profits, afid excess-
profits taxes ; estate, inheritance, legacy, succession, and gift
taxes ; foreign or possession income taxes if any credit isclaimed
in item 37, page

I
: taxes assessed against local benefits tending

to increase the value of the property assessed ; Federal taxes
paid on bonds containing a tax-free covenant, nor taxes not
Imposed upon the taxpayer.

23 . Contributions or gifts paid .-Enter contributions or
gifts actually paid within the taxable year to or for the use of
(1) The United States, any State, Territory, or any political
subdivision thereof or the District of Columbia, or any posses-
sion of the, United States, for exclusively public purposes ;
(2) a corporation, trust, or community chest, fund, or founda-
tion, created or organized in the United States or in any pos-
session thereof or iinder the law of the United States

'
or of

~rritory, or of the District of Columbia or ofany State or Te
any possession of the United States

,
organized and 0~erated

exclusively for religious, charitable, scientific, veteran rehabili-
tation service, literary, or educational purposes or the preven-
tion of cruelty to children (but in the case of 'contributions or
gifts to a trust, chest, fund, or foundation payment of which is
made within a taxable year beginning after the date oj~ the end
of the war, as proclaimed by the President, only if such contribu-
tions or gifts .are to be used witbin the United 8tates or any of its
possessions exch

Is
ively for such purposes), no part of the net

earnings of which inures to the benefit of any private shareholder
or individual, and no substa-ritial part of the activities of which is
carrying on propaganda, or otherwise attemptiDg, to influence
legislation ; or (3) posts or organizations of war veterans, or
auxiliarv units of, or trusts or foundations for, any such posts or
organizations, if such posts, organizations, units, trusts, or
foundations are organized in the United States or any of its
possessions, and i f no part of their net earnings inure to the bene-
fit of any private shareholder or individual . The amount
claimed shall not exceed 5 percent of the corporation's net
income as computed without the benefit of this deduction . Do
not deduct as a business expense charitable contributions which
come within the above description, but which might be unallow-
able, in whole or in part, because of the limitation contaiined in
section 23 (q) . List organizations and amounts contributed to
each it) Schedule 1 .

26. Deple
.
lion of mines, oil and gas wells . timber, etc .-If

a deduction is claimed on account of depletion,, procure front
thii collector Form D (mineralp), Form E (coal), Form F (mis-
cellaneous nonmetals), Form 0 (oil and gas), or Form T (tiLin-
ber), fill in and file with return . If complete 'valuation data
have been filed with questionnaire in previous years, then file
with your return information necessary to bring your depletion
schedule up to date, setting forth in full, statement of iLl] trans-
actions bearing on deductions from or additions to value of
physical assets during the taxable'year with explanation of how
depletion deduction for the taxable year has been determined.
(See section 23 (m) and section 114 (b), as amended by the
Revenue Act of 1%3. )

27 . Net operating loss deduction .-The net operating low
deduction is the net operating loss earry-over reduced by cer-
late adjustments to prevent the deduction of losses absoxbed
by income not taxed . In general, the net operating loss carry-
over is the sum of the net operating losses, if any, for the two
preceding taxable years . I f there is net income - (computed as
provided in section 122) in the first preceding taxable year, the
net operating loss for the second preceding taxable year is
reduced to the extent such loss has been absorbed by such net
income . For the purpose of ascertaining the first-, second, or
third preceding taxable year, a fractional part of a year which
is a taxable year under section 48 (a) ~s a preceding tkIxable
year .

Every corporation claiming a net operating loss deduction
for any taxable year shall file with its return for such year a con-
cise siatement setting forth the amount of the net operating
loss deduction claimed and all material and pertinent facts
relative thereto, including a detailed schedule showing -the
computation of the net operating loss deduction .

Sleps in compulaiion of net operating loss -deduction .-There
are three steps in the ascertainment of the net operating loss
deduction . The first is the determination of the net operating
loss, if any, for the two preceding taxable years . The second
is the computation of the net operating loss citurry-over . The
third is the conversion of the net operating loss carry-oyer into
the net operating low deduction .

(1) Net operating loss.-A net operating loss is'sustained by
a corporation in any taxable year if and to the extent that, for
such year, there is an excess of deductions allowed by chapter I
over gross income, both computed with the following excep-
tions, additions, and limitations ; 1"95wt
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(1) The deduction for depletion shall not exceed the amount
which would be allowable if computed v6rithout reference to
discovery value or to percentage depletion under section 114
(b) (2), ~3), or (4) ;

(2) There shall be included in computing gross income the
amount of interest received which is wholly exempt from the
taxes imposed by chapter 1, decreased by the amount of in-
,crest paid or accrued which is not allowed as a deduction by
section 23 (b), relating to interest on indebtedness incurred or
continued to purchase or carry certain tax-exempt obligations ;

(3) No net operating loss deduction shall be allowed ;

(4) The amount deductible on account of losses from sales
or exchanges of capital assets shall not exceed the amount
includible on account of tile gains from the sales or exchanges
of capital assets ; an d

(5) There shall be allowed as a deduction the amount of tax
imposed by Subehapter E of Chapter 2 paid or accrued within
the year (subject to the rules specified in section 122 (d) (6)) .

(IT) Net operating loss carry-over.-If for any taxable year
the taxpayer has a net operating loss, such net operating loss
shall be a net operating loss carry-over for each of the two suc-
ceeding taxable years, except that the* carry-over in the case
of the second succeeding taxable year shall be the excess, if any,
of the amount of such net operating loss over the net income
for the intervening taxable year computed (A)'with the excep-
tions, additions, and limitations, as prescribed in paragraph (1)
of this instruction, and .(B) by determining the net operating
loss deduction for such intervening taxable year without regard
to such net operating. loss and without regard to any net op-
erating loss carry-back. For the purposes of the preceding
sentence, the net operating loss for any taxable year begin-
ning after December 31, 1941, shall be reduced by

the sumof the net income for each of the two preceding taxable years
(computed for each such preceding taxable year with the
exceptions, additions, and limitations as prescribed in para-
graph (1) of this instruction, and computed by determining the
net operating loss deduction without regard to such net oper-
ating loss or to the net operating loss for the succeeding
taxable year) .

(111) Conversion of net operating loss carry-over into net
operating loss deduction .-The net operating loss deduction
for any taxable year is the net operating loss carry-over to
such year, computed as prescribed in paragraph (II) of this
instruction, reduced by the excess of the net income for such
taxable year (computed in accordance with the same excep-
tions, additions, and limitations as are applicable in the com-
putation of a net operating loss) over the normal-tax net
income computed without regard to the exceptions, additions,
and limitations applicable in the computation of a net oper-
ating loss, except that no net operating loss deduction may be
taken into account, and no credit under section 26 (e) may be
allowed.

(TV) Net operating loss carry-back.-Section 122 (b) (1)
provides that a net operating loss for any taxable year beginning
on or after January 1, 1942, may be carried back to the two
preceding taxable years (but not to any taxable year beginning
before January 1, 1941), ind may be included in computing
the net operating loss deduction for each such preceding
taxable year. The net operating loss for any taxable year *a
first used as a carry-back and, to the extent not so used

,
may

be carried forward to the two succeeding years .
I

Net operating loss deduction in case ofinsurance companies .-
The benefit of the deduction for net operating losses provided
by section 23 (s), computed under section 122, shall be allowed
to insurance companies subject to the tax imposed by section 204 .

i)enial of deductions to section 102 corporations .-In ascer-
taining the tax basis for corporations subject to the provisions
of section 102, the ",section 102 net income" shall be computed
without the net operating loss deduction .

Denial of deductions to regulated investment companies.-A
regulated invemment compan

'
v is not allowed, under section

362 (b), the net operating loss deduction provided in section
23 W .

28 . Amortization .-A corporation is entitled, at its election,
to a deduction with respect to the amortization of the adjusted
basis of an emergency facility . A statement of the pertinent
facts should be filed with the taxpayer's election to take amor-

Page 7

tization deductions with respect to such facility., (See section
124 and the regulations thereunder .)

29 . Other deductions.-Enter in Item 20 (a) the Inial .,imounit
paid or incurred during the year fur advertising . L%p-titlit ures
for advert ising, to be deductible, must be or(iiuary necessary
and bear a reasonable relation to the bu.-inc- acih'ih ., ill which
the corporation is engaged .

Enter in Item 29 (h) the total ar"a tinder
section23(p) . A corporation claimingn . b ;--io under .-iection
.23 (p) must submit wit h its return, ill ad-lit i--u !-, the information
specified in the regulations concerning such dt-duction, asummary
statement showing the following inf,,rwatimi for each plan :
(a) type of plan (e. g ., pension trust, aluillity p!an . profit-sharing
trust, stock bomis trust, or other plau deterrut4 the receipt of
compensation) ; (h) amount decinctible ill the taxable year for
contributions made in the taxable Year ; (c) amount deductible
in tile taxable vear under section 23 (p) (1) for contributions,
made in a prior iaxable year beginning after December 31, 194 1 ;
(d) amount deductible in the taxable year under section 23
(p) (2) for contributions made to a pension trust ill a taxable
year beginning before January 1, 1942 ; and (e) the total of
(b), (c), and (d).

Enter in Item 29 (c) any other authorized deductions for
,which no space is provided on the return . Any deduction
claimed should be explained in Schedule K .

Do not deduct losses incurred in transactions which were
ineither connected with the corporation's trade or busioess nor
entered into for profit .

No deduction is allowable for the amount of any item or
part thereof allocable to a class of exempt income, other than
interest. Items directly attributable to such exempt income
shall be allocated thereto, and items directly attributable to
any class of taxable income shall be allocated to such taxable
-income . If an item is indirectly attributable both to taxable
income and exempt income, a reasonable proportion thereof
determined in the light of all the facts and circumstances in
-each case, shall be allocated to each . Apportionments must in
all cases be reasonable . A taxpayer receiving any exerpt
income, other than interest, or holding any property or engaging
in any activity the income from which is exempt, shall submit
with its return as a part thereof an itemized statement, in
detail, showing (1) the amount of each class of exempt income,
and (2) the amount of expense items allocated to each such
class (the amount allocated by apportionment being shown
separately) .

31 . Net income .-Under the provisions of section 47 (c) (1),
if a corporation changes its accounting period, the net income
for the short period between the close of the old accounting
]period and the date designated as the close of the new period
ahall placed on an annual basis by multiplying the amount
thereFy twelve and dividing by the number of months in
the short period . The tax shall be such part of the tax core.
iputed on such annual basis as the number of months in the
ishort period is of 12 months . Section 47 (c) (2) provides,
llowever, that a taxpayer may file an application to reduce the
tax by establishing the amount of its actual net income for the
iperiod of 12 months beginning with the first day of the short
,period, computing the tax on such net income, and taking as
the tax such part of the tax so computed as the income deter-
]mined for the short period is of the income for the f2 months
~c)r if a corporation prior

'
to the end of the 12-month perioa

istributed substantially all its assets, then, in order to deter-
ruins all actual 12-month income experience, there shall be used
the 12-month period ending with the last day of the short
lperiod . A taxpayer using the 12-mouth period ending with the
last day of the short period may claim in its return the benefits
<3f section 47 (c) (2) . The taxpayer is not, however, thereby
irelieved of the requirement that-an application for the benefits
<Df section 47 (c) (2) must be fi!ed . The tax cannot be reduced
below the amount of tax which would be due it the income for
the short period was not placed on an annual basis .

37 . Credit for taxes.-If, in accordance with section 131 (a),
~a credit is claimed by a domestic corporation in item 37, page I
<Dn account of income, war-profits and excess-profits taxes psia
,c>r accrued to a foreign country or a possession of the United
States, Form 1118 should be submitted with the re~urn,
together with the 'receipt for each such tax payment . In case
42-Tedit is sought for taxes accrued but not paid, the form must
]have attached to it a certified copy of the return on which each
isuch accrued tax was based, and the Commissioner may require
~m bond on Form 1119 as a condition precedent to the allowance
c~of a credit for such accrued taxes. Foreign corporations,
clomestic corporations entitled to the benefits of section 251,
mad corporations organized under the China Trade Act, 1922,
aLre not allowed this credit. 10--49556-1
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TAX COMPUTATIOIN INSTRUCTION S
NORMAL TAX ON CORPORATIONS

Normal-tax net income~The term "normal-tax net income "
means the adjusted net income minus the credit for dividends
received provided i% section 26 (b) .

Dividends received credit~The credit allowed by sec-

tion 26 (b) is an amount equal to 85 percent' of the amount

received as dividends from a domestic corporation which is

subject to taxation under chapter 1, but not in excess of 85

percent of the adjusted net income . The credit allowed b

sect ion 26 (b) may not be allowed in respect of dividends receiv%

from a corporation organized under the China Trade Act, 1922,
or from a corporation which under section 251 is taxable only
on its gross income from sources within Lhe United States by

reason of its receiving a large percentage of its gross income
from sources within a possession of the United States .

Rates on normal-tax met income~Sections 13 and 14
irnpose a normal tax on every corporation (except (1) thosec .pr,...Iy

exempt from taxation ; (2) insurance companies ; (3)

foreign corporations ; and (4) regulated investment companies)

at the following rates :

If normal-tax net income is: The normal tax shall be :
15% of the normal-tax neNot over $5.000 t in

Over $5,000 but not over com e

$20,000 $750 plus 17% of excess over

Over $20,000 but not over $5,00 0
$25,000 $3,300 plus 19% of excess over

Over $25,000 but not over $20,000

$.50,000 $4,250 plus 31% of excess over
$25,060

If the normal-tax net income is more than $50,000, the normal

tax shall be 24% of the entire amount of such normal-tax net

income.
Insurance companies other than life or mutual .-All insurance

companies (other than life or mutual insurance companies or
foreign insurance companies not carrying on an insurance busi-
ness within the United States), including mutual marine insur-
ance companies, and mutual fire insurance companies issuing
perpetual policies, are subject to the taxes imposed by section 204

(a) (1) at the rates specified in section 13, section 14 (b), and *in

section 15 (b) . The net income of such insurance companies is
defined insection 204 (b) (2), and differs from the net income of

other corporations. (For what constitutes normil-tax net in-

come see section 13 (a) (2) .) (For the definition of surtax net

income see section
15 (a)

.) In'computing the normal-tax net
income and corporation surtax net income, the credits provided
in section 26 shall be allowed in the manner and to the extent
rovi ~d in section 13 (a) and section 15 (a) .p ' d
Foreign corporations.-Section 14 (c) provides for a tax bn

foreign corporations engaged in trade or business withir7the
United States equal to 24 percent of the normal-tax net income,
irrespective of the amount . In the case of foreign corporations
not engaged in trade or business within the United States, the

tax is as provided in section 231 (a) .
SURTAX

Surtax net income .-The term "surtax net income" means
the net income minus the credit for dividends received provided
in section 26 (b) and minus, in the case of a public utility, th eI
credit for dividends Paid ort its preferred stock provided in sec-
tion 26 (h) . For the purpose of section 15 (a), dividends
received on the .preferred stock of a public utility shall be dis-
regarded in computing the credit for dividends received pro-
vided in section 26 (b) .

Rates on surtax net income.~Section 15 (b) . imposes a sur-
tax upon the surtax net income of every corporation (except a
Western Hemisphere Trade Corporation as defined in section
109), and except (1) nonresident foreign corporations, (2) insur-
ance companies, and (3) regulated investment companies, at
the following rates :
If surtax net income is : 7%e surtax shall be :
Not over $25,000 6 % of the surtax net income
Over $25,000 but not over $1,500 plus 22% of the excess

$50,000 over $25,000
If the surtax net income is more than $50,000, the surtax shall

be 14 % of the entire amount of such surtax net income.
An any case in which a consolidated income tax return is made

or is required to be made the surtax imposed by section 15 or
section 204 upon an affiliat

I
ed group shall first The computed under

such section upon the basis of the consolidated corporation sur-
tax net income and the amount so determined shall then be in-
creased by 2 percent of the consolidated surtax net income .

TAX ON REGULATED INVESTMENT COMPANIES
Method of taxation-An investment company satisfying the

3*quirements of sedtion 361, and filing with its return an election

-to be a regulated investment company, will be. taxable iir.(I,r
2 plemeenrt Q if it distributes during the taxable year to it s

drehold
8

as taxable dividends, other than citpital gain
,dividends, an amount not less than 90 percent of its net income
Xor the taxable year computed without regard to net long-term
&Lnd net short-term capital gains, and complies for such year
'with prescribed rules and regulations for the purpose of ascer-
-"ining the actual ownership of its outstanding stock .

Supplement Q net income .-The term "Supplement Q 'set
Income" means the adjusted net income (computed by exclud-
ing the excess, if any, of the net long-term capital gain over the
inet short-term . capital loss . and without the net operating loss
deduction provided- in section 23 (s)) minus the basic surtax
credit (excluding capital gain dividends) computed under sec-
'.ion 27 (b) without the application of paragraphs (2) and (3) .
For the purposes of this paragraph, the net income shall be com-
puted without regard to section 47 (c) (relating to income placed
,on an annual basis.) .I Supplement Q surtax net income .-The term "Supplement Q
Surtax Net Income" means the net income (computed by ex-
cluding .the excess, if anv, of the net long-term capital gain over
the net short-term capital loss, and without the net operating
loss deduction provided in section 23 (a)) minus the dividends
(other than capital gain dividends) paid during the taxable year
increased by the consent dividends credit provided by section
28. For the purposes of this paragraph the amount of dividends
paid shall be computed in the same manner as provided in sub-
sections (d), (e), (f), (g), (h), and (i) of section 27 for the .purpose
of the basic surtax credit provided in section 27 ; and the net
income shall be computed without regard to section 47 (c) (re-
lating to income placed on an annual basis) .

Capital gain dividend .-Section 362 (b) (7) defines the term
"Capital Gain Dividend" as any dividend or part thereof which
is designated by the Ompany as a capital gain dividend in a
written notice maiied to its shareholders at any time prior to the
expiraillion of 30 days afteY close of its taxable year . lftheaggre~
gate amount so designated with respect to a taxable year of the
company is greater than fl-e -exceis of the net long-term capital
gain over the net short-term capital loss of the taxable year, the
portion of euch distribution which shall be i capital gain divAnd
shall be only that proportion of the amount so designated which
such excess of the net long-term capital gain over the net short.
term capital loss bears to the aggregate amount a* designated .
Submit a copy of written notice to stockholders .

. Tax computation .-Regulated investment companies should
substitute the following schedule for computation schedules on
page 3 of Form 1120 :

1 . Adjusted net income.. .. . .. .. . . . .. . . . .. .. . .. . . .
2* Add : Net operating loss deduction------
3 Total of lines I and 2--------------
4 : Less: Excess of net long-term capita l

gain over net short - term
capital loss --------------------------

5. Adjusted net income computed under

6.

$ ---------------

$ . .. . . . . . .. . . . ..

27 (b) ------------ - --------

section 362 (b) (1) -- - ----------_---------
Less : Buie surtax credit (excludin g

capital gain dividends) com-
puted without re4kard to para-
graphs (2) and (3) of section .

Supplement Q net income---------------- ____
8 . Normal tax (24 percent.of line 7) .-----
9. Net income---------------------------------- - ---

10. Add : Net operating loss deduction-___--
II . Total of lines 9 and 10 ------------
12. Less : Excess of net long-term capital

13.

14 .

gain orver net short-term capi-
tal loss

Net income computed under section 362
(b) (2) - ---------------- - --------------------

Less : Dividends (other than capital
gain dividends) paid includ-.

consent dividend credit-
15 . Supplement Q surtax ri~t incomp---.--
16, Surtax (14 percent of lin e
17. Net long-term capital
18. Less, Net short-term capitol loss -- - ---
19 C ital gain dividends OMd-----
20' Total of lines 18 and 19 ------
21 : Excess subject to tax (6- P mim los 20)-__
22. Tax (25 percent of line 21) - ----- - ------ --
23. Total tax in lines 8 16 , and 22 (Enter sa

item 36, page'l, Porm 1120) -----------

$ --_----------

$. . . .... .. . .

$ ... . . . . .. .. . .

.. ..... . .. . . . . . . . . .
d . s. ermaxim MVIRM WFIC. a-49466-1 -



NORMAL TAX COMPUTATION
OMPAMES WITH NORMAL-TAX NET INCOMES NOT OVER $50.0<~,o

P. . m- .fT-

20
. Adjuhwd let ine.- (item 19) . . . . ..... . . ... . . ... . . .... . . . .. . . . . .. . . . ... ... . .. . . .. . . . .

2t . Portion of it-i 20 (not in excess of 35,GDO) ; and tax at 15 percent. . .. . ... .

-""' '-

$ .. . .... . . . .. . ..... . . ... .. .. . . . . 15% $. ...... . . . .... . . .... . . .. . .. . ...

22. hiti. .1 itt . 3 C.. in. .1 SM isil w i . run . .1 S211X); aid I.. It I? p..L ---------------------- -------

--- -- *. . ...

. .

.

..

.

... . . . 1 7% ----------__------------ ---- -

M. ?.I;.. It ill . 10 C. .,. .10,000 will d is- .1 $2%000); d I. a 19 pumil . .. .. . ... . .. ... .. . . .. . ..... . . . . ... . . ... . . .... . ... . .... . ... . . . I %

9

-------_ - ------------- -
;4. Portion of item 20 (in excess of $25,000) ; and tax at 31 percent .. .. ... .... . . . . .. . . . ... . .... . . . . .... . ... . . ... . . . .. . . ..

. .

. ... . . 3 1% _------_-_-------- _ - ------

25. Total normal tax (total tax in column 3 or itenui 21 . 22. 23, and 24) . . . . . . . . .. . . .. ... .. .... . ------------------------ ----

COM ANIJEJS WITH NORMAL-7AX NET INCOMES OVER 1150.000

26. Adjusted norinal-tax net income (item 19) . . . ... ... .... . . ..... . ..... . . .... . . ... . . . . ..... . . ... ... .. .

27. Normal tax (24 percent of item 26) . . . . .. . . . . . .. . . . . ... . ... .. . . .. . . . ... . . .. . . . . ... . . . . . ... . . . ... . ... . . . . . . .. . . . .. . . . .. . . . .. . . . .. . . . ..

. . .

. 1 24% t. . . . ... ... . ..... . ... . .. ..

SURTAX COMPUTATION

28. Net income (item 11 above) . .. . . .. ... .... ... . . . .... . . . ... . . . ... . . ... . . ..... . . .... . . .. .. . . . . . . . ... . .... . &.. . . . .... ... . .. .... . . .. . . ....

29. Iess : Dividends received credit (85 percent of item 2 (o), but not in -cesil o r
S5 percentof item 13 (excluding froin the Computation Certain di w idends
on preferred tock of a public utility))

.' _" . ----------------- - . . .. . .

. . .... .. ... .. . . . .... . ...
30. Surtax act income (item 28 minus item 29).. .... .. .... . ... . ..... . . ..... . . ... . . . . .. .. . . . . ... . .... 3.... . ... . . . . .. . . .... . . ...
31 . Icsa : Reserve and other policy liability credit (item 30 multiplied by_--_ ..)...

32. Balance (item 30 minus item - 311 . 6
. ------------------ --- * --- ------- * ------------ -1

.. . ..... 3... . . ... . . . ... . . ... . .. .. . .. .. . .
33. Plus : Amount of adjustment for Certain non-life I. muo" . . .. merves_ . ... . ..

.

....

. . . . . .. . . . . .. . . ----- ---34 . Adjusted surtax net income . .. . . ... . . . .... . . . . . .. . . . .. . . .. .. . . .. .. . . . . .. . . ... . . . . . . .
Z~

. . . .. . ....

,

'COMPAN IES WITH SURT~ NET INCOMES NOT OVER llaa.000
35. Portion or item 34

(11o,

in excess of $25,000) ; and tax at 6 percent-... . . .... . . . . . .... ..... .

r---

6%

1

... . . . . .... . ..
36 . Portion of item 34 (iii excess of $25,000) ; and tax at 22 percent._--_, . . ._ . 22% . . .... .. . . . . . - ----------- -

37. Total surtax (total in c%u .1 items %.B~3% . .. . . . . . . . . . . . . . . .. . .. . o . . ..... ... . . . .... . . .. . . ... . . .. . . . . .. . . ... . . .... 3. . . ...... . . .... . ..... . . .. . .,SUkrA xcoaxr~ANIES IN T IN

I'll".0o n
38 . Adjusted surtax net income (item 34) ....... ... . .. .... . . .... . . .... . ... .. . .. .. . . . . . .... . . .. ...

. .
... . ... . . .. . . ... . . . .. . . . .. .

39. Sort= (14 percent of item 38). .. . . .... . . ... . . . . . ... . . . ... . . .... . . .... . . . ... . . . ... . . . . .. . . . .. ... . . ..... . .. . .. . . .. .. . . .. . . .... . . .. . . ... . $ ---------- ----- ------- ---- -

40. T6Lnl income Lax (item 25 or 27 plus item 37 or 39, hichever is applicable) . . ...... . . ... . .... . . .... ... .. . ... . . ... . . ....

. . .... . .

. li_ . . . .... . . ..... . . ... .. .

.. _ _

41 . Lvis : Credit for income taxes paid to a foreign won" or United States 3xishession allowed a domestic corporatio- ----_---------------------- ---- -
42. Balance of income tax_ . ... . . ... . . ... . . ..... .... . . . . . . ... ..... . . . . ... . . ........ . ..... 3

FORM 1120 L

T--y NIMftumt
twm, lle,- n,

STATISTICS OF INCOME FOR 1946, PART -2 469

Sou, T .-,,il--
U_'~. -u. .. . . .. . . . . . .. . . . .. . . . .. . . . . .. . . ... . . . . .

I . 0111-l!"..", N., N.d b-,
. .... . . .. .. .... ... . . .. . . . ... . . ... . . . . .

ill 411111-11--f,h, V-,,.I ~,.- , ,
-l . I-, T'_- Bi lu. U 1, .

~1-h L 1.1. . . . . .. . . . . .. . . .. . . . . . .
i .,NPn.6Pw-,

M-h .. .1 .. . .
. . .. . . ,

.
11.1d, -W i W~W~a iV"IxI N_1

M-
"41 ohh~

th, U
i_

a
,

liw (6) -c) inuo wm w mwh 1. IN]_ .. . . . .. . . .. . .. . .... . . .

(4) T--,, N .- .-d . . -(- 0- 1. nini. -d bligall. . i-dlu_h
1. -1. hy ill, U-d St- , -y -ey ~r ignuum,-11ty thimt,
.1N,dul,,) .. . .... . . .. . . . ... . . . .. .. . . ...

. _
.. . . . .. . . .... . . ... . . ... . . ....

(1) L-.,.-.. -1g.M. bk d,pon. . Ic. . . . . .. . ..... .... . . .... . ... . . . . ... . . ....

TOTALS . . ... . .. ... . ... .. . ... .. . . . . .. ... . . ..... . . . . .. . . . . ... . . .... . . ...... .....

UNITED S-rATF-S

LIFE INSURANCE COMPANY INCOME TAX REMN
FOR COMPANIES ISSUING LIFE INSURANCE AND ANNUITY

CONTRACTS ; COMBINED LIFE, HEALTH, AND
ACCIDENT INSURANCE CONTRACTS ; OR

NONCANCELIABLE CONTIIZACTS OF HEALTH
AND ACCIDENT INSURANCE

FOR CALENDAR YEAR 1946
P& 76 Rtasix wdh it.Qff~ f lmw ltrNine Jr. yaw Diww Is . Bel .. burch M 1941

P-INT MAINLY COMP.MrS 14AME AND ADDRESS

. .... . . ....... . ...... . . ... . ... . ...... . .... . .. .O.W .. . ... . ..... . . . . ....

.. . . .. .. . ..

. . .... . . ...

.. . ...

. . . ... . . ..

. . .... * ---

. . . ... . . . .

. . .... . . .

. . . .... . . ..

S ... . . . ..

... .. . ... . . .... . .. . ... . .

... .. . ... . ..... . .. ... . .

. .. .. . ... . . ... .. .. .... . .

. . . . . . . . . .. . . . . . . . .. . . ... . . .. . . .
s l
N.. .

Dioirict ----------- .. . .. ... ... .... . . .

. ... . .

... . .

----

.. . . I

.. . . .

-----
.. . . .

.. . . .

-----

2 . Dividelid-n .lock .f:

(1)
Donicstic corporations subject to taxation under Chapter I of the In ternal Revenue Code*_ . .. . ... . .. . . . ..... . .... . . .

, Foreign Corporations . .. . . . ...
. - *.. . . . . ... . * * . ..... . . ... . . ..... . . .. ... * --- - ------------------- -* ----------- * ----------------------(c) Other corporations . .. . .. . . .. . . . .... .. . . . .. . .. . . . ... . . . .. .. . ... . . . .. . . .. ... .. . ... . . . ... . . . .. . .. . . .. ...... .... . . . ... . .. ... . ... . . . . .. . . .. .. . .... . . .

3 . RenL9. (Attach schedule) ... .... . . .. .. . . . ... . . . . .... . . . . ... . .. .. . . .. .. . . .... . . . .... . . ..... . . . .... . . ..... .. . ... . . ..... . ..... . ... . . .... . . .... . . .. . . . . .
4. TOTAL INCOME IN ITEMS I TO 3 .... .. . . . . .. . . ... . .... . ... . ... .... .. . .... . . . . . ... . .... . . . . . .. . . .... . . .. . . . ------------ ---------

DEDUCTIONS
5 . Interest %vholly exempt from tax (item I (a), (b), (c), (d), (e), column 4) . .. . . . . . . . ... . . . .. .... . . .. . ... . . .... . ... . . . .
6 . Inve .gunient expenses. (Attach schedule) . .. . ... . .. . . . . .. . . . ... . . . .. . . .. .. . . . .... . . .... . . . . .... . . .. ..... .... . . ...
7 . T.. ca .. . .. . . .. . . . .. . . . .. . . . ... . . . ... . . . .. . . . . .. .. . . .. . .. . . . . .. . . . . .. . . . .. . . . .. . ..... . . ..... . . .... . . . . . ... . . .. ..... .... . . ...
8 . [teal estate expenses.. . ... . . . .. . . . ... . . . .... . . I.... . . ..... . . .... . . ... . . . .. . . .... . . ..... . . ... . . . . . . ... . . .. ..... .... . . . ..
9 . Depreciation. (Attach schedule) ... . .... . . .. ... . . . . .. . . . . ... . . ... . . . ... . . ... . . .. .. . . . ... . . . . . . ... . . . .. .... . ... . . ...

. .. . . . . . . .. . . .. . . ... . . .. . .

tc--hw-sema

1946

. . .. . . . . . . . . . ..... . .... . . ...
. (5- . -I-)

. . . .... . ..
. - - ----- 11Ch mad, no. CcvLaI .&

(F'- Nin-t)

... . . . . .. . . . . . . ... . . ..... . .. ..... . .... ... . . .... . . . . . ....... . .
--------------_-------------

4. T AL1 A

1A

.. P. . . ill . _aA1,b~C
GROSS INCOME 1

a, Inecou"
L-____ - .- I

.... .

. ... .

-----
. .. ..

. ... .

.. .. .

. . . . . . .. . . ..

---------

. ... . .

. .. . .

.. . . . .

.. . . . .
. .

.. . . . .

------

3..... . . . ... .. . . .. ... . . ...

-------------------------

---------------------------

... . . . . . .. .. . . . . ... ... . .. .

... . . . . . ..... . .. ... . . . . .. . .

------------------- - ------
.. . . . ....... . ..... . . .... . .

.. . . . ....... . . ..... . . ... .. .

----

I . .. .... .. ..... . . ...... ...

... . . ....... . ..... . ..... . . .

... . . ....... . .... . . . .. .. . ..
.. . . . . . . .. . . . . .. . . . . . .. . . . .

10. TOTAL Dco-ioNs. IN ITEMS 5 TO 9... .... .... . . .. ... ... . . . .... . . .... . . ..... . . . . .. ... ... . . . ... . . .... . . .... . . ... . . . .. . . .... . . . .. . . . ... .

It . Net income (item 4 minus item 10) . .. . ... .... ..... . . .... . . .. . . . .. . . .... . . ..... . . .. .. . . . . . .... . .. .. . . .. .... . . .. . . . .... . . .
12. Less: interest partially exempt from W (item I (f) and (g), column 4) . .... . . .... . . .. ... . . ... . . . ... . .. .
13. Adjusted not income . .. ... .... . . .... . . .... . . ..... . . . ... .. . ..... . .... . . ..... . . .... . . . . . . . . .. ... . .. . ... . . . . . ... .. .... . ....... . . . .. . .... . . ... . ..... . . ... . . . $ . . ...... . . . .. . . . ... . . . ..
14. LESS: Dividends received credit (85 percent of item 2 (a),-but not in esceasal of 85 percent of item 13) ------------------
15. N .rm.l-tax let ine.nn. .. . . ... . . . ... . .. ... . . . ... ... . ..... . .... . . .... . . ... . . .... . . . ... . . . ... . . . . . . . .. . . ..... .. . ... . . ..... . .. ... .... . .. .... . . ... .. . . ... .
16. L&ls : Rt-ve .. .it the, policy liability Credit (item 15 multiplied by . . . ..... . .. . . ..... . . .. . .. . . ....
17. Balance (item 15 minus item 16) ... ...... . ..... . . .. .. . . . . ..
is. Plus : Amount of adjustment for certain non-life :insurance reser . es. . ... . . . . . . . .. . . .. ..... . ... . . ..... . .. .. . ... . . .... . . ... .. . .. ... . . .
19. Adjusted nornial-tax net income. ... . .. . ... . . .. .. . . . . . .. . . . .. . . . .. . . - _. : . . . .. . . . .. . . . ... . . . . . . . . .. . . . . .... . . . ... . . .. .... . .. . . .. . .. . . .. . . .. . . . $ ~Mmw~~am~aaaw==wmwm4w~

-K,,pL
dl,id,"`l`-i- "m wn""'t""' "CRniUd

UOdlf Lho Chi- TrW, Aa, 1= -dwq,o--,tILlW U, th, NnMfiQ,W mulls Ul I(LIM, 1-4 R .- Cd, luch, dk,id-46=W l~ old,d,,d is - 2 (11 .
COMPUTATION CDF TAX

.. . . . .... . . . . ... . . . . . .. . .

.. . . . . . ..... . . .. . . . . . ..
. . . . . ... .. . . .. . . . . .. . . ..

. . .. . . . . . .. . . . .
$. . . . . . .... . . .... . . .... . ..
. .. . . . . . . .. . . .. . . . . .. . . . .

. . ..

------

... . .

. ... . .

--

=~M~w~
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SA-" L-UTA FOR RESEM MW OTM POUCT IIAMIM CRMrr FOR ME SUCCMDING TAXAME YEAR (See I 1 16)

arz~_`
(1) M ME4-

(4)

_Uz..oc 1-in,-ecoooan
(7) (a)

. ... . ......... .

L
6.

T. Average rate Of interest assumed in comptiting life insurance mearres (total of column 8 above divided by total of column 7 abovel-. %

S. 35 percent of line 7
9. 2.1125 percent (65 percent of 3% percent)- - - - - - --- - ----- - ----- ------- -------- ---- ----------------------------------- - ---- 2.1125 %

lo. Rese"a earnings rate Oins, 8 above plus Una9 _%
ll . Total Off columin 7 multiplied by line 10 . .... ... . . .... . ..... . .... . . .... . . . .... . . .. S . .. . . ...... ..... . ... .
IX 2 percent of the reserve held far deferred ... . ... . .... ..... . . .... . ... . ... . . .... . . .. . . . ... . .

IL ToT~ or Linnas 11, 12, 4LxD 13 .. ...... S.. . . . .... . . ... . . . . ..

15. Not income (item11, PW 3... . . ..... . ..... . ....
16. Interest Whally exenapt, faced tax citem 5, pap ... . . . .. . . .... . . . . .... . . .. . .. .....

17. Adjustment far unearoad premiums and mptaid losses an nonlife insurance reserved (item 18, page 1).... ... .. .. .. . . .... . . .. .. . . .. . swwa4mam*W~Ma~vw*a~mw m

- 1, UW Aso ad rewron aeonWed M. pridtaftar, " bole. W% cd Me eneout a Ile-

Schedule B-INVESTED ASSETS 1300K VALUES (Saa I..t-etion 6)
csdo&d. si-eea - io dowd io U - dde_ueo W Weeed t. ~y ge-oet eerene- tIot oe .11-etd W I-oe-ot I-)

I . Bad
2. Mortgage Ideas_

a . Collateral ....... ... .. . ... . ....

4. Policy loam including premium ..... . ... . . . ... . . .. .

5 . Bonds of domestic corporations_---------------
6 . Stocks of domestic corporations-_ __. ..... ....... ... .... .......... . . . .... . . .. . . . ... . . . .

7. Gcnre-inent, obligations. at. :
Obtlon-; d . SM. Taritor,, . p6thloo sabilkide. ther.4. the Dtdld.1 Celoind. United BuM

prier--- m-d-I --@ft --- M-2 ------- - -

ObRobare, d Uee United Ifte- Joved an ar before Ssntml,er 1 .
B 4T=P="

W Tinned R-re Believe Beade eed Treon" Seale wwd W flo geladyal ~t W 55,000 er Im Iond Prier

u Wo, W- 6~-- I .-vU WIN, N'. 4
". M-b 1. 1"1 - ----------- - ----- - --- ------------ ------------

0
=~Wlg=h
T~ Notee to-d an m and obutoWn

""'d"7 "1" M~ I '"I .
'WG;'

United GWo ar my areney Y Ibrn~____.- - - -----------------------

S. Bank deposits bearing interest-..- -----------... ... . . ..... . ... ..... . ... .... . .... . .... . . ...

9. 01ber interefft-bearing assets (attach .. ...... ... .. .... . . .. .

10. TOTA18 or Lj"s I TO ... ... ... . . .... .

1 . 1110.ein d ur .ble I-

$ .. . . . ... . . . .. . . .... .. . .

. . ... . ..... . . .... . ...... .

. .... . ..... . . ...... ... .

.... . ..... . . .. . . ... . . . ... .

. . .. . . ..... . . .... . . ... . . . ...

. ... . . ..... . . .. . . . . .... . ... .

S . . .... . . . ... . . . .. . . . .. . .

2 . Eed d W-bk yee,

6. . .... . . .... . .... . . . ... . .

---- a .. . .... . .... . . ..... . .

. . .. ...... . .... . . .... .... .
.. . . ..... ..... . ..... ...... .

.... .... . . .... . ...... .. ....
.. . . ..... ..... ... ........ .

.. . ..... . ..... . ... .. . ... . . .

.. . .... . ..... .....

.. . ..... . ..... . ..... . ..... .

. . . ..... . ..... . ... . . . ... . . .

. . . ..... ..... ....... ... . . .

Z::=: $. . ... . . . .. . . . . . . . . .

11 . Total of colununs I and 2, line 10 .. . ... . . ..... . ...... . ..... . ..... ...... ... . ..... .. .... . .. .. ... . . ... . ... . . ..... . . .. . . . ... . . .... . . . .... . . . $.. .... . ..... . .... . . . . .

12. Meso of the invested assets for the ta"ble year (onehalf of line It) ..... . ... .. .... . . ... . ... . . .... . . ... . . .. . ..... . . ... . . . . & .... . . . ... . ..... . . . .

IS. One-fourth of I percent of the mean of the invested assets-. .... . . .. . . . . ... $.. . . .. . . . . . .. . . . ... . . . . .

14. Income been (item 4, page 1, min- items 7, 8, "it 9, page 1) ..... . .. ..... . . ... . .. ......... .... . ..... . .... . . .... . . . . .... . . S .. .. .. . . . . .. ..... .. . .

I& 3Y percent of line 19 - ___ - - -- _ - --------- ---------------------------------- I ..... . . .. . . . .. . . .... . . . ... . . . .

16. E-cess (if any) of line 14 o,ver line 15.. . . ........ ...... . .... . ... .... .... . ..... . ... . . ... ...... . . .... . .... . ..... . . ... . . ... . .. ... . . . ... . . . . $ . . . . . . . . . . . . .

17. Onefourth of line 16.... . ... . ..... ..... . ...... .... .. ..... ...... .... . ... ......... . . .... . . .... . . ... . . . .. . . . .. . . ..... .... . . . ... . . .. .. . . .... . . . .

18. Limit on deduction for investment expenses Oine 13 plus line 17)__ ... .. . . .. .. . ... . . .... . . ... . . . .. . . . .. . . . . .

1. Doe,a boro-red - - - - - ---- - ------ ------------------------------------- - --

2. 9- . -UY - - - - - - - - ------------------------------- - -- -----------

2. Did the "a" file Ireterre Under the oce one, fer Lb. P-edlex-bl.=

anned bold for psycords during the Warier tuable yor:

L 1, th~ . cereelideted rehrre? - - ------------- (It .. M= frere the WIIrW Of IDWaSS
1, ear diddl F!rm MI. AaUWW- Behedui,r. hirftleell be dlid I., -- ta, ad

died . ' UrW-
G. if = oet , =adoed reta"' (W)~dld der any'Lime dug mIcaM,bleso ....Panw=

For peroo W d tM -Un .Jee, ft-de . 9 .. I-?

Uee~ dodat We WAbW Year W i,enot er nor, of rear lWas, ffWk? .... . .... . .... (If efQ-
Is 'g.N" o-b operoe MbWUIQ ~Wfts : (I) K~ -d eddnee: (2) wm- ', ~k
(3) te naeI,

e,W d
-11 in. in ..I . IheI--- -1 . ao' =WH

Lim WdI,2dq=0eZ1v er oneeiark., fm 0,e lot terabl, ym - died .)

7. no the WmMnY In 0,L' retum I, , uct ;~Jel;,,,Yare
Ue

I I, k p~= 1 .1
- er ~ . re- W glelt. 1. 11 .1

::
.,..I _ : I.:~Art

' ~. IM. -d -I. ... . i,-d X=
rarn a .-

I. .. P,.
.- .r "y ."

a neyar

MI, Srhrdul. F-1.) (Ree 0-4 I-W. 1-2.)
I I retur, of WIln-le, ~ Ferro IM %W JIMe, Fene W-ft to Lbe

o1n.'Yee, 1.5 (_0-M I.narti .. 107 Wk
,be -W, . ecy

4rn ~_ uIe

J.)

AFFIDAVIT (See Instruction E )
'%a afurid ad, piresident Lordn president, or other principal officer) and treourer (or assistant treasurer, or chief accounting officer) of theacherhice and 0

the Le-h for himself depmes a
ampa jf2 OT _Et is

return is e7bmg =lydulty swor lag any accompany R,nd Says that this return (includ i n

has been examined b di t
of

his knowledge and be cf, a true, correct, and complete return, made g-d
faith, for the kerAhI8 Year stated, pursuant to 1 ]internal Revenue Code and the regulations issued thereunder.

Subscribed and mom to before me this ..... . . . _. day of 194 ------ ... .. . ... . .
. ... . ...

XOTARI-
.aA'.

. .... ... I **___'__rFKW- ---------
. ... . . ... . . ... . . . .... . . .. .. . . ...

(SWM_ a ein ;; I e, "hw A-fin a-)I'M'
Ink )

AFFIDAVIT (Sev Instruction E)
I/we Sister (or SRI=) that I/we prepared this return for the %rn nerned herein and that the return (including any accompanying acheritilen and

ikitatament.) Is us, an , and corn
Oman

on respecting the tax liability of the person for whom this return has been
prepared of

=grv..=
ny k

..w= Statement of all th e

Subscribed and aware to before me this __ day of . ........... ..... . . 164-_ .. . .... . ... . ..... . . ...

"W"L
(64.. -. al - p-. Me

.

.. In
. li"i~w . ..... . ...

---------------------- -
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It. TAM

17- d ad"s heand lazaa=pd X2,Lad%===F (r
without reimbursementiF=.ded I- swum 201(c) (7 (C) . not incluctia

tam

at
. of a kind tending to increase the valixiia

=7 far paving, seareirs, etc. (Far Limitation o-
deduction, oft Instruction 10 (b) - below .)

& REAL ESTATE EXPENSES
Enter an ordinary and a ding expenses, mob w fin insmrxnc~,

beat light labor, etc ., =6 ebouto of incidental repain which nalthesir
.1roperty our ap= prolong ii*~'add to the value of the

life, but keep It in an ordinarily cient operating condi n. Do -t

include any amount paid out for new buildings or for permanent improv~
menta or betterments made to increases the value of any property or exx :F

ty before mob property is heldamount expendedain fored Igmneed
forth for rental purposes. (For on deduction, we Inatimeticim

10 (b) below.)

9 . DEPRECIATION

The amount deductible on account of depreciation is an amount ressium-

ably measuring the portion of the investment in depreciable props . L~N

b=n ol ;~=, or, or meolemence, which is pro Ytic:dO:ea 1.
at, the year . In my event it.d=.

is limited to the depreciation an the property that is used, and to tbLe

extent used, for the purpose of producing the =B=ed tseti~n

201(c)(1) . If the property was acquired by pan
.

tar arch :i.,

1913, the amount of depreciation should be determined upon the bawila

of the original cast (not replacement cast) of the property, md the probable
L .13 :fZLKe~t ~number of years mmaininA,l it, expectcdiu cim the propertT

was purchased prior to arch 1, 1 depreciation wi
I

or I "be determined in the came manner, except that it w on don -

original cost, less depreciation ilugle3
fair market va!ue " aftti:t dst.7itbi' dhepinnist,Zoer. Ef the pmpertT

was acquired in any a her manner than by Purchasebless, section 11-M .ff a
The capital sum to be recovereciahould be charged a mt~! yovertheuvef~l

be p-,:.Iy thod of apportionmentlife ofthe I. sdopt~d. bl~, ~Iatcv- plan or m a
most net have due regard to operating conditions durixxg

the taxable vear, and should be described in the return .

if . deduition is claimed on secount of depreciation, a schedule should

tic filed with the=. h . (I) Kind of p!operty ; 12) data
-

ad Lor the, Tin
on I'(3) cast fully depreciate in uss at end rtsxa~ocle

year ; (5) depreciation allowed (or allowable) in prior years ; (6) remsmirag

cast or other basis to be recovemd ; (7) euticasted life used
- - in -depreiiiation ;,T) estimated remaining life from beginning of y=, V'd%j

depreciation owable for the taxiibleelaw . In cass obsolescence is I=-

eluded, state separately amount claim and basis upon which it is com-

puted. Cost or value of land must not be included in the .hedle, .-d

where lend and buildings .wipre purchased for
amp

sum the cast of tbLe

building subject to d must be establ:4d .
The adjusted pm~rPt"vca`octo`uata and the accumulated depreciation aho- .

in the schedule should be reconciled with those ancounta sa reflected
the banks of the taxpayer.

Stock
., bond., and like !ecurities am not subject to depreciation within

tbe .ftningotthelaw. (bee sections 23(l), 114, and 201(c)(7)(D) . )

For limitation on deduction, see Instruction 10 (b) below.

10. TOTAL DEDUCTIONS

(a) Enter the total of items 5 to 9 inclusive.
n deductions rehs6lf to real estate owned and ocem-

plW--:The deduction included in items 7 to 9 on amount of real estate
owned and occupied in whole or In part by the compny shall be limitad
11*tm Mount whi= the same ratio to such deduction (ixoxput~dho:
.1

t regard to n
(d) of section 201) as the rental value of tl~e

. we not so occupied bean to the rental value of the entire property .
(Bubmit detailed schedule.)

(a) Items not deductlble,No deduction is allowable for the anioumt
Iof an or part thereof allocable to a class of exempt incomeV.-

than yan titeermect . Items directly attributable to such exempt income a I I~e.U_
.ted thereto, and Items directly attributable to any elm of taxalale

income shall be allocated to such taxable income. If se, item is indirectly
attributable to both taxable income and exempt income, a 7asonable p-
rion thereof determined in the light of all the facta and circuraxt-each

case, KsE be allocated to each. Apportimmenta most In all ea-es
be r"aamble . A taxpayer receiving my exempt income, other than I-
terest, or holding any pfferty or c~fagftig in my activity the incomeI I
from, which is exempt a I submit th Its return aa a part thereof swi
itemixed statement, in detail, showing (1) the mount of each class

of ~x_empt in ome, and (2) the mount of Its= allocated to each such class (t1a.
amount allocated by apportionment being shown separately) .

12,14, and 16 . CREDITS AGAINST NET INCOME
I is &HeEnter as item 12 the amount of intereilt included In gross incorne which

. rea 1 14, ant of the amount received as dividends from a
proviiii

of

tion 26 (a) '
domeati. cc

ratio
. w Leh to taxation under C w.1, sine

dividends eiv I a
tb~ap

oria Tr=tt ~izsd under
Act, 1922 or from weporsitio, a. the beneft Of section 251 .
The wno~nt claimed sa a credit (item 14) shall be Limited to an amotxint
not in exces; of 85 percent of the adjusted act income (item 13) . (Eleo
motion 26(b) .)

Enter an Item 16 the Want of the normail-tex init income and Zber,

agmeo
proolsioned by the eatery for determining the reserve and otkker

Pa. .., liability credit. (Bee section 202(b) .)

Data
fw succeeding taxable yew .-The following data shall be furnisl~ed

by every life Insurance company in Schedule A for the computation of Zha

:=, far the Z=ng year, to=jMb
the at in

t~ the Secrietwy to date,.

(1) ae~ (Umill Schedule A)-U. I . Schedule .1
data par to We hisumme reserves. Unearths fully the usture of thereserve, .. of

interest rate used, and the =.net
of each mob reserve st==Iend and of the taxable year. Include
mortality and morbidity ressirms on noncencell-bil Ufa, health, ormuldwit
contracts. Do not include a rst. untamed premiums or unpaid losses
an cancellable accident and th cantrasta. Far reservesi computed on a
modified basis, mob se Illinois Standard, or Select and Ultimste, list 107
parent of the amount of mob reserves. (For definition of life Insurance

.1 Ace section 29.201-4 of the regulations.) (For resicryes computed
on a modified basis, an I.. 29.201--G I he lations .)

(2) Reaerve, .-ideg. irst-Reserve W.i to mems a rate comi-
puted by adding 2.1125 percent (65 pamnt of 3Y pereant) and 35 percent
of the avgT ml~ of interest warned in computing lifq iniumucii, in-

as Una 10, Schedule A.
(3) Reserve far deferred dirklends .-Enter in Una 12, Schedule A,

Z to 2 percent of the reserve held at the end of the taxablesin can
:1: In= dividend. the payment of which is deferred for A period

of not less than 5 years from, the dam of the policy contract. Do not ia~
dude in such reserve dividends payable= the following taxable yew.

(4) Internet peld-Enter in Lim 13, le A, the amount of interest
ffid d ing ~hc taxable year on the com,=Y'a indenteducas excert on.btTricas ObUgiii,ow other

incurred or continued to pan or cajy i
than obligations of the United States isaued after

Slap
mber 24. 1917, and

originally subscribed for by the texpayer) the interest upon which is
viw=r-e,p, In, =,,~fsnd all -on . . I. the nature of interest,or at gaam it

within the taxable year on insurance con.

tracts (or contracts seizing out of insurance contracts) which do notsinvolve,
at the time of payment, life, health, or accident contingencies. Internet
paid on dividends held on deposit and surrandered during the taxable year
should be included in this item. Do not include any inWMt paid On
deferred dividends which were included under (3) above.

IS. ADJUSTMENT FOR CERTAIN RESERVES

_=m I., :~(r- ti:g contracts other than life insurance or annuity
th tely or combined with noneanceliable health and

accident insurance) add to the normal-tax mt income and to the surtax
mt income 3y, percent of the unnamed premium and unpaid losses on
such other contracts which am not included in life insurance reserves,
but not less than 3~1 percent of unpaid losses; plus 3)' , percent of 25 parewit
of the as(~rZu,r written during the taxable year on such other am-
tracts. 202 and 2D3 .)

20 to 39. COMPUTATION OF TA X

Normal tax .-All Ufa i-- .m 7mpami" (inclu foreign life I Or-
ance companies carrying on a e murance baxmij~~th the United
States) an subject to the tax Imposed by section 201(a)(1) . The lot.
Lowing table shows the normal tax imposed by section 201(a)(1) upon
certain specified amounts of adjusted normal-tax mt inannae-

lad1wired norinal-t- ad inming is: The norinal Is. h.11 b,:t ova
65,0()0 15% of the dj-td narma.1-tax: act

income
Over $5,000 but not ova $20,000 $750 plus 17% of execas Over $5,000
Over S2 b t not over $25,00D 113,Mplinill) of .e,= .*v..r$ .,0O0Flaalit~0' S 2:00' u ii.

ver 25 000 but not over $50,000 $4, r S25,000Over $50,000
24c/o a the adjusted normal-tax net

income

Surtax-For companies with surtax net incomes not over S50,000 the
surtax imposed by section 201(s) is 6 percent of the amount of the
adjusted surtax net Leaman not in excess of 3~5,000, and 22 percent of
the =coot of the adjusted surtax net income in excess of $25,000. For
companies with curt%Uet incomes over $50,000, the surtax is 14 percent
of the amount of the justed surtax net income .

The terms "adjuted normal-tax not income" and "adjusted surt.; net
inc-e" mean the normal-tax not income and the surtax net income .
reszttvalizinue the "reaerveand other Kolicy liability credit" provided

a 2(b) -it plus 361rrta..tl .f t. a unearned premiums and on-
%1d I:s- on contracts at ife insurance or amuitK contracts

its (either sepwately or combined with tioncancelable ealth, and
accident insurance) . (See Instruction 18. )

The tam "normal-tax net income" mcans the adjusted mt law= minus
the credit for dividend~ received provided in section 26(b) .

The normal-tax net income and thp corpoDtion surtax: net income of a
forei life

I "sue" a
ing on a imurance business within

the Kited State' a= .Pf`tKs=Ion of ita net income from the United
States busm" (shown on the form approved for Ufa insurance -in .
by the National Association of Insurance Com- ; iomm) computecitdee
the proviiiioz~ of section ~01 . me" memis t

The term surtax net mon, he net income minus the credit
for dividends received provided in section 26(b) (excluding certain divi-
dends received an preferred stock of a public utility) .

41 . CREDIT FOR TAXES

If, In accordance with section 131(a), a credit I. claimed by a domestic
corporation in !tam 41, onsceoumt ii! law= . war-profit. and a.-
proat, tar :Bid or seemed to a foreign country or a possession of the
United 8 te Farm 1118 should be submitted with the return, together
with the receipt for each mob tax payment. In case credit is caught for
tam seemed but mt paid, the form must have attached to it a certified
copy of the return on which each such seemed tax was based, and the
Cc min now may require at bond on Farm 1119 w a condition precedent
to the allowance of a credit or such accrued tam. . A foreign company is
not entitled to CLAIM tbb Credit.

. ..-v -- - -
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FORK 1120M
Tsewanyll4niftned
lesesel R- q

FOR CALENDAR YEAR 1946

UMTED STATES

mmAL msuwa comPANY iNcomE TAX Rmin 1946
FOR MUTUAL INSURANCE COMPANIES OTHER 0) . 1" W." 3-4

THAN UFE OR MARINE INSURANCE COMPANIES I &

OR FIRE INSURANCE COMPANIES ISSUING .- -----------------------------
S.WPERPETUAL POUCIES, Nessbe, -----------

F&7U.Rd..WA K.A IS, [%I

TRUff MAMY COeff"4%-S NAME A" ADDRESS)

C.fi Cbi. K 0. C.Led 6L
(B"F~)

------ - ---------
----------------- -------

Distrid -------- ----------------------

3 -------------------------------------

I- -d
b lfi~ GROSS INCOME I'

Rocdd I Z scald of DImack
I L A-ftd- d

P-i-
1 . Intense " :

Ohadw Section =7 (.) (1) and (3)) ar -~

(s) Obligttig=
. SI"teg

, oi political aubdivi.In
or the is=Wt7f' CoWmbia,.or

.
Uni

-
ted

------- - - ------ . ... . . . ..... . . ... . . . a . ........ . ... . . ....
ban joint stock lan d(b) Obli, =F=al land k,,

b%t%:c,
rces

4,F.M
1-te

diatecredith-1, issued
941

--
--- ------ - ------- ------ --- -------------- ------ -------- - - - ----- ------

(c) Ob4.ti= the t!d 11ttes_!!!~!M or before

.1917 __ - - --- - ---------- - - ------ -- - -- ------------------ ------ --------- -- --- - 7
(a) Treasury Notes issued prior to Decenher I I

dZ-rK C,1I,,flf!1 I ~Ot~Marc
(e) Z ---- ---------- - ------- ------ ------ ------- - -- ------ --- ------------- ------

cited States vings Bonds and Treasury Bonds
owned in the Vncie, ancount of $5,000 or less,
issued prior to - 1 1941-

--;i ----- - -----i~i;- ---------- - - ----- ------ ----- - ---------- ---- * - ----- - ----------- - ----United
BtIt:: Slip Zi

d
.d in thlIlp"Zip., -u r S5,000

sm"unt oryI' to March 1, 1941-
- - ------ ------ - - ------ ------ ------------------ ------ ------------------ ------(g) Ob .i.Vti .p-

'ties f Ih U
.iiW(other I

beorepoerted in line (b)
above) issued March 1, 1941---... . . .. . . .. .... . .. .. . ... . ... . . . ..... . . . ... . . . .... . . ... . ... . . ... . . ..... . . .. .. ..

(h) Tr:= N n or after D'e"'ber 1, 1940,
do 1 ued on or after March 1, 1941, by

the Um or any agency or instrumentality
thereof (submit schedule) .. , .

. -

-

:(s) Loars, notes, mortgages, bank deposits,

CT ~ts... . . ... .... . .. ------- ------ ---------- - - -------------

2. Dividends on stock of :

(a) Domestic corporations subject to taxation undpr Chapter I of tlxe Internal Revenue Code*.... ... .......... ..... . ...
.
..

(b) Foreign .. . .... . . .... ... . . .
(c) Other oorporatio

Rants. (Attach schedul-)-
4. W4 gain from seloora-hange ofeapikel assets (from Sohsdul&C, Fo-cs
S . TorAL mcosuc In rrinsa I ~ 4 ... . ......

DEDUCTIONS
Interest wholly exazapt from tax (item I (a), (b), (c), (d), and (s), Col. 4 )

7. Investment expenses (attach -h-d-l-)--..

9. Real estate

I& ToTa~ mmumoNe, In, -.a 6 ro ... .... ..... . . ...

15
. Less : interest partially marapt from tax (item I (f) and (g), col.

I& Adjusted net lnccana----- ... . .. . ..... .... . . . . .
/

17. Less : Dividends received credit (85 percent of Item 2 (a) but not In access of 85 percent of item 15)-.

18 . Normal-tax net income (item 16 minusi Item

4. TOW =C(31~ 1.
WL Int-

L 3)

5 --------- -------- -

3 ------- - ------------

3 .. ..... ..... ---

---------------

S ... . . . . .. . . ... . . . .. . .

5 ----------- - - - -----

S --------------------
~, ft,sa-P~w9eaftd-d. W.GbIcsTd.AcL IVA sed R- Cda hkh 4IM-ft

d.A=d&."d2d-1n`aqa 2 VC).

GROSS AMOUNT OF .INCOME (under moaction, 207 (a) (2))

19 . Total gross income in item I to 3,
20 . Not p-.iu .,-- - - - - ---------- - -

21 . Total gross mount of Income from interest, dividends, renta, and net 3premiums; (Its. 19 plus item 20) .-------

22. Less: Dividends to policyholders...... ...... .... -------
23 . Interest wholly arempt from I= (itern I (a), (b), (0, (d), s-d W, co.

TOTAL TAX
25. Line 29, page 2
26. Less : Credit for income t-m paid to a foreign country or United Mates possession allowed a domestic corporation-
27. Balance of

3 -------- - ----------

AFFIDAVIT. (S~ Instruction E)
We, the unulemig-ed, president (or vim president, or other principal c:e0wr) and treasurer (or assistant tresener, or chief mobuntlail officer) of

the corporation for which this retm I. me&, %dull Ian 7- - cash for himself deposes and says that this return (inclu
9schedules and statement.) has I .=.rb,r

.
to *-be best of his k-ledge and belief, a true, correct, and =P= Mtum'

good faith, for the taxable year stated, punment to the Intern" 11~evsnue Code and the regulations issued thersunclex.

flubscrIbed and owunm to before me this -
MmIdeA w olles, Weeps' adlew) (0~ due)

AMDAVIT. (-I- lnstru~ E)an,
I/we swear (of amrn) th

se
m for the person asuIc:eed herein and that th-tar (including my socampsaying schedulas and

In

of all the informatic>= especting the tai liability of the pereen for whom this return has been
'-=J wrl;g have my im

Bubeadbed and ffwom to before me this - dayof IK--
d vailes Pm1afte's tw rennal

(simsenselp-nemperlestw-W

I
rr"'10 - -------- -----
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Page .9

COMPUTATION OF TAX ON NET INCOME (Saction 207 (a) (1) and (3))

NORNLALL TAX COMPUTATION CoL 2 Cd-
C,arnpaniss (sacopt inteAnsurers, and reciprocal underwriters) with -1. ne t

incornes, of ov,sr $3,000 and not avvs, $6,153 .96

1 . Normal-tax net income (item 18, pap S ---------- - -- - -----

2. Normal t= (30 percent of excess, of line I over 93,000).--.----- 20% 3

Companies (except In n, - and rsciprocal underwriters) with norrnal-tax, not
= =- $6, 153 .116'and not over $50,0DoIn c

S. Nomal-tax net income .(item 18, page 1) ----- - -- ------------ - ------- S ---------- -

4 . Portion of line 3 (not in excess of $5,0DO) ; and tax at 15

15% 35. Portion of line 3 (in excess, of $5,000 and not in excess of $20,000) ; and t- at 17 pereent- 17% ----- -

6*
Portionofline,30 excess of $20,000 and not in excess of $25,000) ; and tax at 19 permnt--- 19 %

7. Portion of line 3 (in excess of $25,000) ; and tax at 31 3156

S. Total normal t" (total tax in column 3 of lines 4, 6, 6, and ---------------------------- ---------------- - -----

Companies (exxopt InteAnsurars and roclp~ocal underwrita's) with normal-tas
n t inco- of - $W1000

I2. Normal-tax net income (item 18, page ~Mw~w ~

10. Normal tax (24 percent of line --- - --- - ----------------- - --- - ----- -------- 24 %

Interinsuressi and reciprocal underwriters, with
.-I-- not in-- of over $50,00

0
d..t over $100,000

11 . Nomal-tax not income (item 18, pap -- ------ ------ ---------- -
12. Normal tax (48 percent of excess of line 11 over $50,000)--..-- - ----- . .. .. . . . .. . . .. . ------ 48%

Interinsuvers and reciprocal underwriters with nonval-tax not Incornm of over $100,000

I13. N.- .I-L- at income (it- 19, Pap S ------------------ -
14. Normal t- (24 percent of line - - - - -------- - -------- - -- - --- - -------------------- 24%

SURTAX COMPUTATION

15. Net icom (it- 14, page
1) - -------------------------- -- ---I&

. I
.: tivide .d. received credit. (85 pen,ent of item 2 (a), pap 1, but not in excess

of 85 percent of item 16. page I (excluding from, the computation certain
dividends received on preferred stock of a public ......

17. Surtax net income (line 15 minus line

C-psmies (..-pt Int-h-rars and rcip-l .d.,-,It-) Ith .t- at I--
of ov,er $3,000 and not - $6,000

'18. Burt" not income Oine

19 . Surtax (12 percent of esaftla of line IS over S3,000) 12 %

Companiss (-pt Interbasurars, and recip,v,cal underwriters) with mrtax not i n
of over $6,000 and not over $50,000

20 . Burt" net income (Una S . ---------------

21. Portion of line 2D (not in excess of $25,000) ; and tax at 6 perceot---- 1; 6 %
22 . Portion of line 20 (in moese of $25,000) ; and tm at 22 --- - -- - ---- - - ------ 22 %

23, Total surtax (total tax in column 3 of lines 21 and 22)----- - - ----------------------------------------

Goorponleg (except Intorhunnors and rodpr-al undwv~vrltsrs) with surtax not incomes,
of over $SO .000

LLL
24 . Sur= net income fte

-
25 . Surtax (14 percent of line 24) 14% L

Interi-ra and reciprocal uncle, - ters ivith sure not Incornes of over $W,000 and
not over $100,000

28. Burt" net income (line 17) - ----------.... . . . ... . . -
------

27. Surtax (28 percent of excess of lift 26 over S50.000)---.---------- 2B

Interinsurors and reciprocal underwriters with surtax not incoeaes of over $1100,000

_

28. Sort" net Income Oine 17) - - --------

29. Burt" (to percent of line 28) --------------------------------- 16% S ----- --

30. Total normal tax and surtax under section 207 (a) (1) or (3) in column .. .. ...

COMPUTATION OFTAXON GROSS AMOUNTOF INCOME (SECTION 207 (a) (2)) (notapplicabl. tointerinvu-nd roclp~l und-ritark)

Companies with rroa~ asnount of Incerns of- $7S,000 and not svpr $150,000

31 . Grosa account of income (item 24, Paige

32. Tax (2 percent of "cess of line 81 over $75,000) ------ ------ - - - - 2% S .

Corepant" with gross, amount of incorna of ov,sr $00,0110

33. Grace amount of income (item 24, pop I)---

34L Tax (I percent of line 1 %

35. Tax under section 207 (a) (2) (line 32 or 34, whicho-is

Tea, undar section 207 (a) (1). (2), or (3)

So. Line 30 for interinsurers or reciprocal under~ritere ; Hoe 30 - 35, hiehew 1. greater, for

LIMITATION OF TAX UNDER SECTION 207 (a) (4 )

Cornpanies with jf~ -t rwahod fron, Intansat divid-la, rants . and pre-huns of ugso, $75,OW and
I- thn'jI25,0W

37 . Limitation under section 2D7 (a) (4) (line 36 multiplied by the ratio which the amount ~ $75,000 bews to 950,000)-

38 . Alternative ta. (Une 29, Schedule C) if Iess than line 36 - 37, whi-b-cr I. PPHabl., and company Is tautable under
section 207 0) (1) - (3) ------------- - -----------------

39 . Total t&x aine 36, 37, or 38, whichevcr is

S--

I
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page 3
Schedule A,INVESTFD ASSETS BNOOK VALUES. (Sao Instruction 7 )

(Schedule A need not be filled In if no deduction is claimed for auty general -ponse, that am all-ted to in-stment income )

L Ben..'as of T . .bla You

1 . Real estate ----------------------------------------- -- --------- - --------------- ---------------------------------- $ ... . . .. . . . . .... . . ...

2. Mortgage In- --- ------------ - -------------------------------------------------- -------------- ----- - ---------------------- ------

& Collateral loans. ---------------------------------------- - -------------------------- ----- . ..... . . .. .. . . . . . ... .. . . . .. . . .... . . .. . . . .... . . .. . . . .

4. Policy loans, including premium notes. ------ - ------------------------------ - - -------------------- .... . . ..... . . . . ... . . .. . . .... . . . .... . .... . .

& Bonds of domestic corponationa. - -------------------------------------------- ------------------------------- . . . . .. . . . ... . . .... . . .... . . .

6.

Stocks of domestic corporations --------- --------------- - ---- -- -------------- ------- -------------------------- - --------- ------------ ------

7. Government obligations, etc . :

(a) Obligations of a State, Territory, or political subdivision thereof, or the District of
Columbia

'
or United States possessions... .. . - . -------------------- --------- . ... ... . . . . .. . . . ..... .

.
. . .. . . . ... . . ... . . . . ---- ------

(b) Obligations of Federal land banks, joint stock land banks, and Federal intermediat e
credit banks issued prior to March 1 . 1941 ..----------------------- - - ----------------- . ..... . . ..... . . . . .. . . . -. . . .... . . ... . . . .. . . . .

Obligations of the United States issued on or before September 1, 1917.. . . . . .... . . ..... . .. . . .. .. . . . ... . ... . . .

(d) Treasury Notes issued prior to December 1, 1940, Treasury Bills and Treasury Certificate s
of Indebtedness, issued prior to March 1, 1941.. . . . .. ... . . . .... . . . ... . . . . . ------------------------- ---- ------------ ------

United States S ings Bonds and Treasury Bonds owned in the principal amount of
S51000

or lase
7i' ued prior to March 1, 1941 . .----------- - ------- - ---------- . . . . .... . . ... ... . . . .. .. . . .... . .. . . . . .. . . . . .. . . .... . .

(f) United States .-ing . Bonds and Treasury Bonds owned in exaetsa of the principal amoun tof S5, 000
. issued prior to March 1, 1941- . .... . . ..... .. .... . . .... 1-- --------- --------------- I ... . . . ... . . . .. . . . . .. . . . . ... . .. . . . .

(g) Obligations of Instrumentalities of the United States (other than obligations to be reporte d
I . in (b) above) Issued prior to~ March 1, 1941 . ... . ------------- - ---------------------------------- ---------------------- . .. . . . .

(h) T u~ Noise issued on or after Dec mber 1, 1940, and obligations issued on or afte rI
March 1, 194 , by the United States or any agency or instrumentality thereof- ... .. . . .. . . . . . - . . .. . . . ... . .

S. Back deposits bearing interest ..------- -- -- ------ ------------------------ --- -------- --------------------- . .. . . .... . . . ... . . .... . . .. . . . .

9. Other interest-bearing assete (attach statement) ... .. . - --------------------- - ------------------------- . . . . -.. . . . . .. . . .. . . . . .. . . .

10. Totals of lines I to 9 --------------- --------- ----------------------- ------------ - ----------- 1 ---------------------- $ .. . . . .. . . . ... . . .... . . . ... . . .

11. Total of cclu~.. I and 2, line Ill.-------------- - ---- --- ------------------- ---------------------------------------- . . . ... . .. . .. . .. .. . . .... . .

12. Meaa of the invested assets for the taxable year (one~h.lf of Has 11) ------------ ---------------- . . . ...... . . ... . . ... . . . . - . . .... . .

13. One-fourth of I percent of the mean of the invested -ta- ------------ - - ----------------------------------- - -----------------------------

14. Income base (item 5, page 1, minua items 8 to 12, inclusive, page 1) -- - ----------------- - -----------------------------------------------

15. 3% percent of line 12---------------------------------- ------- ----------- - --------------------------------------- ---------------------

16. Ecese (If any) of line 14 o- line 15 ---- - -- ----------- --- ------------ ------------------------------------- ----- -----------------------

IS. Limit on deduction for investment expenses (line 13 plus line 17) ----- - -------------------------------------------------------------------

1. Ead d T-bla Y-

---------------------
. . ... . . . . .. . . . . ... . . . .. .
.... . . . ... . . . . .... . . . .. .
.... . . . . .... . . . ... . . . . ..

.... . . ..... . . . . .. . . . ... .
.... . . . . . ... . . . ... . . . .. .

& . . . . . .. . . . . .. .

$ ------- . . . . .. . .. .

$. . . . . . . .. . . .. . . . . . ..

S. . . . . . .. . . . . .. . . . .:-

S . . . . ... . . . . .

. . .. . . . . . .. . . . . .. .

$. . . . . . .. . . . . .. . . . .. .

$.. . . . ..... . . .. . . . ... .

S.- . . .... . . .... . .

im~L~

Schedule C,-,%pamto Schedule C (Form 1120) should be secured ancl used in reporting sales and aschangea of capital assets and filed with
as a part of this return.
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Page 4
Schedule D-OTHER CAPITAL L-40SSES. (Sao Instruction 12 )

capital assets mald or exchanged to meet abnormal insurance 17,. and ~- provide for the payment of dividends and similar distributions to
,cyhol-c=ler,

vidends and similar distributions paid to policyh .1dc- -----... . . .... . .. .. . . .. .... . . ..... . . .... . . ..... . . .... . . ..... . . . . .. . . . . .. . . . . ... . . _ 3. .... . . . ... . ....

2. Legess paid. .. . . .... . . ..... . . .... . . .... . ... . . ... . . . - . . .... . .. . . .... . . ... . . ... . . ... . . ---- - - ----------------------- - ------ . . . ..... . . . ... . . . ... . . .. ... . ... .. . . .. .. . . .. .. . .. . . .. . .

. .. . .. ... . . .... . - . . ... . . . . . . .... . . . .. . . . -- . .. . ..... - ---------- - - -------------- ------------- _ .... . .... . . . . .. . . . .
enses paidEa

. . . . . .. .. . . .... --- --- ----- -
. ... .. . . .x p

4. Total of lines I to 3, inclusive------------- - . . .. . ..... . . ... .. .. . . . .. -.... . . .... . .. ... - - ------------------------------- -* $. . .. ... . . . .

lass : Interest received (item 1, column 4, page 1, adjusted to cash baus Rf on accrual b
-Dividends received (item 2, page 1, adjusted to cash basis if on me ~ rual basis)

7 Rents received (item 3, page 1, adjusted to cash basis if on accrual basis) . . ... . . . . . ... . . .... . . . . .. . .

* Net premium received (item 2D, page 1, adjusted to cash basis it ~u accrual bas i8

9. Excess (if any) of line 4 over lines 5, 6, 7, and 8... ... .. . ... ... ... . . .... . . ... ... . - ------------- . . .... . ... . .

calmn ., C~um, 2 cel.m. 3 ~-ol- I colum, 5 C.1- 6 C~W.. 7

E= a 6.1. md
h

-rd
"V" Al4-,

,
P,.-- (C-

D*avlpdo-1C,P1u1Aast Acq.1M
0-9.1
(C .-,== Cwt - other B%,u

e

Bub--T--,
,(, ,

'"Alunifl.-m-
-a . m,

C.1 nw th
W C .1- 4

q,uftw- Msere'.
91

1 . 19t3
(
Fmmbb D .t te us)1 3

)a

---------- . . . ... . . . .... . . ...

. .... . . ..

- - ---------- --------

..... ......

- - - - - M--W..----w.. . . ..... . W . ... . .

. . ...... . . ... M - - - - - - -

------------------ .. . ...

---------- -

... .. . ..... . . --- - ---

------

...

. W. . . .... . . . . . .... . .

---- -

------- ------

------

. . ..... . . .

-

--- - ---

...

------- -

... . . ..

--- -

. .. . .

-----

. ... . . . . . . . ... .

----

. . MM --- - ------ -

--- - -----

------ - - --

-- --------- -

... .

-

... . .

.. . .

. . . . .... . . ...

... . ..

. . . . ... .

. . .

. . . . ... . . ...

... .

-----

------

$ ----------

-----------

----------------

-------

. ..

.

- . . . .. .

. . ..... . . ....

--

----

-

. . . -M

----- -

----

... . . ... .. ...

... . . ... .. . .

.... . ..

----------

- MM -- -

------ M ------

---------M

----------- -

. . .. .. ... . .

------

. .....

. . .

-----

.

------

10. Totalm-.. . . ... .. . . . . . . .... . . .

Total gross receipts from Wes, line 10, column 3, should not exceed the amount shown in line 9 . If necessary, gross receipts from a particular
We should be apportioned in the above schedule and the excess reported in Schedule C .

Was (except the apportionment mentioned above) reported in this sch~dule should not be reported in Schedule C.

Enter total other capital losses Oine 10, column 7) " item 12, page 1 .

QUESTI(D-NS

Oct bar 2, 1042, " amended, and regulations issued thereunder, or1 . Dam of
- ----------------------- the oe .mbliahment of rates in new plant. or new department. requiring

2. State or country ------------------ - --------------------------------------------------
uch approval? (Answer "Yee" or ".0") If - attach

3. Did the company file a return "der the same, came for the preceding -statement as required by Instruction
7 - ---------- - - - I

taxable year? --------- - --------- - ---------------------------------------- 6- Did the company pay to any officer or employee of the company ,

4. Did the company at any time during the taxable year own 50
percent salary, commission, booms, or other compeasqUon for personal

or mom of the voting stock of another corporation, either domestic or services rendered, in
mo aggregate annount in exceas of 375,000?

--------------- (If answer to "yes." attach Schedule F-1.) (Sea
foreign? ------------- It the answer is "yes." attach separate schedule G. .eml Instruction 1-3. )
.h.vring

:
(1) Name and address ; (2) percentage of stock owned ; 7 . Did the company make & return of infornmatiou on Forms 1096 and

(3) date stock was acquired ; and (4) the collector's office in which 1099, or Form W-2& for the calendar year 1946 (w General
the i nemme, tax return of much corporation for the last taxabl e
year was filed. Instruction H)T ---------------- (Answer "yes" or "no") .

5. Has the company in this return taken a deduction for any amount of S . Did the company at any time during the taxable year own directly

wages or salaries representing an increase or decrease in rates which or indirectly any stock of a foreign corporation? --------------- (If
required approval in order to be deemed lawful under the Act of answer is "yes" attach statement required by General Instruction J.)

. . .. -1. . .. . ~ I...".. --.. I-,
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INSTRUCTIONS FOR FORM 1120 M

UNITED STATES MUTUAL INSURANCE COMPANY INCOME TAX RET1946 (References am to the Internal Remeenue Code, unless, otherwise noted) URN 1946
Taxpayers will find it helpful to read the General Inseructions A to L before commencing to hII in their returns

GENERAL ]INSTRUCTIONS

A . COMPANIES REQUIRED TO FILE A RETURN

Every mutual imumnee company other than a life o! marine imumoce
company and other than a fire insurance company subject to the tnx im-
po:nb,y tion 204 (except a forewn muLtull insurance company otherIh if:cc .

ior marine insumnee compunv or a tire insur-ce company sut~iret to the
I- im -it 1, election 201-n.1 carrying on an insumn-~i Lr

,,bin
.

UniZ SULL-) with. ge7d,. ulont . . .iv.d fro-
interest, di idonds . rents. and premiums (mclu ing -posiu; and

"`-in-ts)
. in excess

of $75,000, shall file aroturn on this form . (S"secti-
101 (10 .)

Receivem, trustem in disso~ution, trustm, in bankruptcy, and asmiKn~s
operating the property or busun-ax of corporations . must make returns ~i
income for such corporations . if ammiT-crhm full custody ofa elcontral
over the business or property of a corporation, be shall be devoted to 1:,e
operaLi ng such busi new or property, whether he is engaged in carrying oln
the business for which the,corporation was organized or mil y in mardialin, g,wtib,il,

and disposing of its Assets for purposm of liquidation .

B. PERIOD COVERED
The return shall be for the =tender year endV Neeptier 31, 1946. and

the at income computed on the calendar year basis in accordance with
the state Is" regulating olsurance companies .

C' BASIS OF RETURN
A return om this form hall be tendered on a cash receipts and dis-

bunsements basis or the accrual basis whichever conforms with the
Annual statement made to the State Insurance Department .

D* TIME AND PLACE FOR FILING
The return most be sent to the collector of internal revenue for the

district in which the company's principal place of tipsiness or principad
office or a

" I
..d, so as to reach the collector a office on or bef~lre,,!enc y

Much 1947.
E. AFFIDAVITS

The return shall be sworn to by the president, vim president, or other
princ~pall officer, and by the tocaltimr, Assistant treasurcr, or chic accou-,,

r mr .
n'Whe" 'he return is Actually pm.Mr;jby~ oorr -man. other
the., ffimm or employees of the c

persons must

execute the affidavit at the fact of page 1.

F~ PAYMENT OF TAX
The tax should be paid by sending with the return a check or ..-ey

order drawn to the order of "Collector of Internal Revenue. " Do -.t
send c It by mail, nor pay it in=n at the collector's o

except IThe most be paid in full the return is filed,-or in fouT11-
in.1 .11-rits, m ; follow : The fint installment shelf be paid an or 1,~flgat
Mam.h

I '~' 1
947 ; the amond inLtaliment on or before June 15, 1947 ; the

third installment on or before pumber 15, 1947 ; and the fourth instxx.11.
ment on or before Demmber 15, 1947.

anyin,milmentianotp id on or before the date fixed for its payment,
It 01

.
t 19,.id .hall be paid upon notice and dezn~xidthe h -noun at the t-

by the collector .
G. PENALTIES

b f itto ad a ar, lura .-Fi percent to 25
percen, .1 the

en
the.

.' u=u. a u
re is 'due to reasona . late

cause, and, in Addition, where failure is willful, a fine of not mom than
$10,M, rfimpr-=nt, for not mom than I year, or both, together w ith
the cos " n

4Fire unifflill,=11i - cmde or defeat payment of the fax.-A fine, of
net mom than $10,000, or iaaprimnmc~t for Dot mom than 5 years, or
both . together wittl the ,,, ofllpj~,or 'fideac, , I. _ b"m c

F d d.-Five percent of the ----n t
of the deficiency if due to negligence or iotentional disregard of rules ss .nd I pany on each schedule.

SPECIFIC INSTRUCTIONS

rmulations without intent to defraud, or 50 percent of the amount of the
deficiency it due to fraud . .

H. INFORMATION AT SOURCE
Ever, insurance con, pony MWI make . ret ~ an Forms In9l; oil I n99

be -h farwith mxpect to aninnot, paid . C-Ifted . -distributed during On! .1 .
year (a) as sathiries or it unr en pensaii- I- pers.-I sc,~iees . twaling
SWO or mom in the case of a citizen or msident . or I,) as &nte-l . -o .
premiums, annuities, or other fixed or determinable in-no, totaling .'.()0
or mom to a fiduciary, a don-tic or midem parti-hip . or a
resident. A report(;n Fu in 1099 is not -Iuimd obb 6l wage 1'

.

r'

n

ments, included on Form IN9-2, provided wilt .1 Iding ( :it .. .. ... .. . ..
on Form W-2& Am furnished o ith the last ietun, (F-io W- 1) for 1 9

portion of such -Is,)- or ,age pa~ nients reported no .it a
%'&' Iholding Statement (Form W-2), only the renuander utust In repurtud

on Fom 1099.

1 . INFORMATION BY CORPORATION S

1-1 . Contemplated dissolution or liquidatien-Every corporation shall,
within 1%,~Iar Ile adoption by the corporation (if a o-Inti i orPlan f

.pth~ bl~ion of the corporation or for the liquiduinni of the
whole or any part of ita capital stnek . mnder a correct returnon Fort,, -Ji ;l ;,
to the Commissioner, verified under oath, setting forth the terms f .-h
resolution or plan . (San section 148 (,,b . )

1-2. Distributions in lig,idation.-Evcry corporation shnil ., %,Ii;,n
required by the Commissione.r, render a correct return, didy verifie, it,,, er
oath, of its distributions in liquidaLion, iftat ing the name and lubb-, ~ .f
each sh-sholder, the number and class of shares owned by him . and the

It d .Amount paid to him or, if the distribution is in prop-1tv O L
the fair-market value last of the date t a tsLributiun 1~3 Lenz U ;otlk~

1!,,Iy ~,'I'fib"li,.d iicai- 148 (0 . )pro 3 . C. ., ~fh.i
;c and employers .-If the company paid to

any officer or employee durigg the taxable year conipensation for pemonal
services in excess . of 375 .0 , Schedule F-1 (copies of which inn

' v
)a

obtained train the collector of internal revenue) most be filed, 1 .1; Dt;.
PLICATE, with and als part of the return.

J . STOCK OWNERSHIP IN FOREIGN CORPORATIONS

If the company owned any stock of a foreign corporation (inchuling low
than,5,r nt ~

f
the stock of a foreign personal holding ct,loyan,-), itIt ts ft;7

shoo d toi return &statement settin g
of each such company and the total number of shams a cac i

als 'If
olit .

:Landing stock owned by it during th, taxable year. .'I'I ;i) ... . . ... .. ... . t
1 .hould be furnished in addition to the schedule minini SI-ific

Instruction 2 the mpny owned stock at -v I i c , nr m the I as-
able year in ~folfig

. holding
emn Pony, -Ictined in -1i 3 :31,

it must include in its return As a dividend the ainount requiml t :, Im
included in its Mals income by section 337 . If the conitnuiv own

d 5

Kemnt 'or mom in value of the outstanding stock of surli fork., p,.-o. I.
[ding company, it should set forth in an at3ti.mbed statement in cuniplete

detail the information required by section 3 (d I.

K . ANNUAL STATEMENT

A co%f the annual statement formotual insuranmeompardesallopted
by the aLiOnal Convention of Insorance Cununisminnerx for the y-r
1946, ais filed with the I mm .. . .

. of 8
tau-, Torritor~ .

District of Columbia, togethe r with
. 'i

~ of Scluduh, A (real let,-) and
Schedule D (bonds and stocks), must accompany the return . Shnilar
copies for the preceding year most also be furnished, if not filed for aueh
year.

L LIST OF ATTACHED SCHEDULES
Attach a list of the schedules Accompanying the retorn . giving for each

a brief title and the schedule number . vlacc name and addrew of com-

The followint instructions are numbe-d to -espond with item numben an page I of the "turn

I .
INTEREST

Enter interest received or accroed train all sources during the tax&ble
year. Interest on bonds is mnsidered income when due and paya

1:~ I
. .

The grew amount of interest reported as grow income shall he docre-ed

by
the annort isation of po-miums and increased by the accrual of disco -nt

all ribil table to the taxable year on bonds, notes, debentures or ot. her
evidencea of indebtedness, determined (1) in Accordance with the met 1,ml
-r .I-.U-qyAoy.d,~1 o.mnble, or (2) in accordance with regulati -P_ib b he ,=., .

r withl,the Approval of the Sccmto,ry,
(Attach statement showing inethad and computation. )

. 2 . DIVIDENDS
Enter

-
item 2 (it) the amount received or seemed as dividends =m

domestic corporation which is subject to taxation under Chapter
I R. r,

than

C' in" entitled -

the benefits of section 251 and ot-her
than c on organized under the China Trade Act, 1922. E'ntex,m
item 2 (6) dividends train foreign corporations . Enter W item 2 (c)-r=1L
dividends from all other corporations including dividends on ah-a
accounts in Fede v in and loan aw-ciati .nis iss-d on or a, Irt Fr28 1942

. In" i
:sda

1 (g) dividends on share account,March r to, in
Fed m,

a
~vings'and loan -intions, issued prior to March 28, l-Z)4T.

Submit schedule i=iing all dividend . received during the y-r,

.t&ti-C

. the mlma~ . eldn""

of
the corporations declaring the a ivi-

dead. and amounts received train each.
'3* RENTS

Enter rental received or seemed from tenants.

4. GAINS AND LOSSES FROM SALES OR EXCHANGES
OF CAPITAL ASSE I S

galig.l . E, ITget,R art malm or each
of capital

Assets in Schedule C (but Am
Le nexchamic of capital smea~, even though . no

D)~oayZ most be re ~t d . . Laigain or loan lmdian , ~ c det
Loweal train asilm or exchangm of mpital Assets (except losses f-ma

capital waste mid or exchanged in order to obtain funds to meet ab-
normal insurance losses

And
to provide for the payment of d i vide,,eid,

and aimi[w distributions to policyholdem) ahall be allowed
to

he - 1-nt
of &ins train such sales or exchanges. with wap-t to con,panies
.nc section 207

(a)
(1) or (3) . The net capital less for such

-p-

shall be the amount by which I.- for such yea, from I.. -xchtunz.~'i"
capital agesta exmed the sum of the gains frornlueh sales or cxchange, ,

, net,, net income xznd(1) the corporatio

Of

or lowmes from andex
or exchanges of mpit (----Pot~d -ithout mr-d to Kxixinm

ar exchange of "Pit
I of Asesq,) or (2) I-cs from I he ..1,,

Abnormal
.A. -at- sold or ~xdulo .cd to obtain funds to -- t

a= and to Provide fur 11 Payment of divide, -6
And similar =cc)utions to Policyholda

on

ril

- h,
the I-r .

However, the arat t of a net cuntal loss a`jq
;t,iaechF.ver is

begftl .i .g adtar D--' I it
in any taxable

1946 an treat mbcr3l, 1941, may the taxable
-teren capital la_ t,, thead in such taxable year am a short

extent not allowed . a deduction against any net capital gaia. of x
taxable yew intervening between the taxable year in which the act _pn ,y1 .

tal 'a" "' sustained And the taxab a year to which carried .
helDdefibnition of capital -q_The t no "capital Assets,, mean. penp~ny

, guthe taxpayer (whether or not connected with his trade or I> usi .
am) t does not include stock in trade of the taxpayer or other propgany

of a kind which would pmpcri.v be inrludA in th e
payer if on hand at the close of the taxablL year, or prop e

taxpayer primarily fu-ale to custonler, in theordinary - li-of hi, i rade
or business, a, p.l,,, :, used in I,, Irad, ;nr ln~i;-, 4 A 0 me,,,

is subject to the &I uw
n.. 'a, dcombl'i, P

. I I11 ~ In see nlo 23 (1) r

an obligation of the L*nit s or my of its ~fssmsi-~. . .. o (as .. . . aled States
or Territory, or any I it-I tmbdi~iaio . th.r- 'r i,.t 'd

2,1,-bi,, issued no -=, March 1, 1941, all a puy.

a c without interest at a fixed maturity date not ex-csfinK n-- ~,- f-u

the date
of issue, or mad properLy used in the trade or business ,f the

taxpayer.

Classification of capital gains and losse-The phrase - .,hort-terni"

8 r- to the category of gains and lolem arising from th-ale lr -Iianxe.FpC
.Pi to] Assets held for 6 monthm or ess ; the plim" "I,nni-terni" to the

category of gains and lowes arising from the sale or CXCIIA81KC of Callitull

assets held for mom than 6 months.

i"Enter full description of h i~em r e ,he"

though no gain or law in g trind-tcodf. PTu-crhty1,2,ip'1 ax

the following facts: and descripli I Is, 1,
its depreei.ti .n, (col 6

t,if in,10, -duess, muncif

iloluing corporation, description of the particular issue ,

and amount ; W for stocks . name of issuing corl-atwit. flii,m, f stock,

nuother of harce, and capita] changes affecting Invii, (nontaxable stuck

divide

'

ida, other nontaxable distributions, stock rights, etc .) .

The "bmi:,i- for the property is not subject to the mine role file reporting

gain . As for I-, if the pn,U;y -- ac,~iuriimd,bcfr- lla,.,I,,, 1., 1111-

If the property sell[ or cxGchaNg
. -- -qu

, in to N
. 11 3,

'he basis for determining Al . thc cost - the fair nuirkeL A-aloc Am, if

Mamh 1, 1913. adjusuod am rovided in meetion 113 (b), ~Ilidowcr a
c I, ;.greater . but in detenuillimt the basis is cost odj 7,i~d . If p-p-

,ty was Acquired after February 28, 1013, basis o it, Anin a I I. - ist
lie cost of such pn .pcrtv, except st,, o1he-vise provuh-d by , -efil 113 .

The exception, ariF chiefly where pnqm~-rty was acquire,
I I ,

X ih
tax-free axe unnite. . invol, a lr -h A]. 7.1,;,k ; and in

-tiou 113 ba o-I. if I ... . .. . ... . :L
tthe basis Is other than actnni cash cost of the pro ~rty m

exchang- 1, full details mumL be furnistusl mpoding the acquun i I u

property ,Enter in cnitimn 6of .96&IuIc C the amount ordcp~iatian, exhnusti-,

.car all,] tmr. obsolescence. and deple.tion wbir.11 Inus beell 11-11L

not It .,, then the annoult allowable) in o . pect if sneh I-li'my sh it .!I.

of acq -1w.rfy - ar,pon~,l;sisition, or since March 1, 10 13, 1 the. In,
th ate' In addii ion, if the pni! .-,ny, was mniord Iwf,,,- on-h 1,

1913, the ,, Onall Is- redum~ by t dq m6ati . -4 l el&tiou ticloallysustained
before that d . c.

Sulinquent imprnanoen~ include expcilditurex fnr addilions . unpoo-

onefts, mnownlr, and replacenseno nulde to -tom the property or 1-1.
nK its act, .] life. Du not deduct ordinary repairs, intcmt. or Lax" in

computing gain or Inem .

[,.sea . . rcunlia &-ingr -iht,.. .-If my mccuritic., ~-,&fbusd

below) become wonhhr,o, within the taxable year and am capita aue,cu,,

the less resulting therefrom shall, in the ~ of a taxpayer ct yh .,,r than .

bank, As defined in section 104, be considered as a lumn froin e male or

I-
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:=e' on the Last day of each taxable year, of capital asset.. (See
(it) (2) .)

Definilion if-r(,TAO be p rp,- of dl -
I :Ipil~

.tb
.=-

.iitfw recons
=d.,i`de'bge t . .

or the, evidencee of indebtedness, issued by
a.

;
including thowi issued by a government or political subdivi-

I with interest coupoes, or in registered form .

securities issued
by d

"t the ""Payer shell Dot

be deemed copital ='.!*-(8Z-t0AtTk) (filh) of

LOT stock " `d-k -it 1, ti%(ex-p1=k-,.='. ..bcrib.
crJ, or for or to receive such alums. became

wo= do og the taxable year and am capital asects, the law resulting

therefrone WO be considered w a law train the sale or exchaoire, on the

I ich taxable - of -pibal - :ylian 2,3 (.g)'(~2)
.-d "'

"IZZ.,
aLlinatable -M

Im
. I~= I. an

.
r ot(ber

disposition of shares of stock or securities when them has base nuired

,u~t tiVynf;Jte,.tIV rki.*r =.,it.- or I=tb- , at, dtr::t I. 'u tie
., ical

=I, r=uri

wil hin 30 days before or after the date of such sale or disposition, except

I. owes of dealers i:,aud securities and with respect to transections

.
.do h,

the rd, .!w=
of such business.

Gains and inraIrry c-cmion and frorn the sale or czehangeP'~=Yfr
.f certain

'it
in trade or buainess .-The te

used in the trade or business as used in section 117 (j)
..

;-Pm'1P-rtp`.rz

in the trade or business, of a cbs-ewr which is subject to the allowenm

far il=plt~~prolidd secti (%ob it lot,,,
" h"

.ad ne y mia Itinthe t r Vmiss
ald"for en .6. th.'M

months, which I . e:,.t (41 ipmp:rtty. ;1a aerid properly lie in-to f th !ad bich woul d

cludible in the inve on hand at the close of the t...able y
or (11 property held by the taxpayr primarily for.sal a , ItonerM, the ordinary acurs. of

his trade or busimax.
. i art~ jan

includes timber with respect to which section 117 (it) (1) or (2) is

,prble -U .
. 117 (j) providea spee rd ipon

"t t'O 'fit " = '

'he "'a or "C: :̀.- of do
VU -'?., rtle.1".. eld let ".am

than 6 mouth it I., ft-.9im" P-71. upon the compulsory or

involuntary convenion of such depreciable property and land and of

=W assets held for mom than 6 months..
thd pM." 117 N) (2) is to treat such & . and

lo~:duri
.g the Z=tX.

ad train the safe or exchange
-is held for mom than 6 month

ho"f= ~:e aggregate of such Iowa . If, b.' 4 `v.e,~f9%.~:gf.tuohfg.`m`h

E

does act exceed the aggxegaite of such losses, such gains and lowsw

VU otbetmated as gains and Itrfroun the saleorexchange of capital

held for mom than 6 mont .
1. determining wbether gains do or do not exceed lowes, it I. necessary

to include gai it h, they =10di tjiccldedif they .2:U ogiii~ry
I= t.' A ='tTthh.

.t limit.

I
. . 1

. 7

(d) a dd-tithility of capit~l~sa do . not operate to "elude

each = train tI
. ..Pu.,,o to the

"am of gains over lowei, lb,.Yt

.11 such I- -
included in full.

For ffpeefal t9atmeat of gain or law upon the cutting of timber, or
up~n dw~=of timber under a contract by which the owner retainsan '=

I, each tim!:r,
- section "' (it) .Afternatied ka.-If for any taxable =,,he at long-tem capital gain

-castle the act ehart-terne capital law tion 117 impoesis an alterns-
P,Zposa u n net, income, Iftive in in lieu of the normal tax and au:ax

it each I . I an . i
by -etm 1 3

tply if _ .1 ad
an x on co ratio=), sections 2G4 and ~07

(I or (3) ( ting to no .1 tax and an on insurance compam",

,). tere another an life insurance compardeslfand .,, If,,
fitolm

In
gn hol I g cone I. . a - tax I. =t n~%t (I)".

'co, u at the a ad an rates .. the at income

d by a
ount of the ex of the net long-term capital gain0 er

net she a capi I , and (2) 26 at of such excess.

C. INTEREST WHOLLY EXEMPT FROM TAX

. ;~.-,Mtacf I,= bl),I(, is wholly exempt from taxationEnter th
under th

te 1
4) .

Sao 8 Valli I motion 15 with respect to partially tax-exempt Interest

Which i:all. credit against net income.

NT EXPENSES

Enter expenses ~d=Ed 'h -
ament or w 'y =10v the total amcnmtb~ IdV-ffp1ham to

tion of gem to investment a ould =ne-man, can

fou f'1 f the on of the I t
mp= 1

2 .

(I) in.. 7 an ( t nxted without abegin A . plus, Ln' whom the act i-Onnexce

it tion for o"ift d 2)

By. nt of th k value a such Down of the in-=.7

fc, of - as Sub t a schedule h g thenature and amount

Of Ila iclu h I., the r I - being grouped I . one

ount. (b)
(4) (B).

I- - "
have beem

a' ==~.b"EiZZ a
.-

to or new
!=mts b=in& plants during the taxal~vlet:,285.lo he" been

do - mi .i.%:g agency attend at
I

wi==t.e
. the

. .I
. Stabilization Director,==n

, -'it vVi* of

Act of October 2 . 1942, sa

::Ld.Zd~or mg1tr.Lt`au or' cadc'."efiramulgated thereunder, the

amount ;a determined will be denied :: eit= a that if the

f ext,
- al.

determine .

Ml= =Tlie6 I=tI'g.h.`ao that a leawr amount of such p.

be denied as a deduction, then only each lower amount shall be=

as -
net !

;iation employing mom than eight individu~ls, &n4 takingEiZ Doi

a deduction for any amount
a 'mr decrease

eb
uliV4~1 rm0rMTr'd=91'!%.d`=

" - wXunder the Act V 0 be-rl, .942, as amended, and regulations

thereunder rates in new plants or new d=9!

ui~~-:Mp!:.01',tebc'uld file with its return a $tateai-t

DervyZidiiat each incense or decrease
, or established rata,

has had the

prim approval,of the administering agency.

g. TAXES
=d %=ad.=I- an

te 'yE=~%-
t

Iacron d ird'~Udpusl M;
thecomVwithoutrairabureemeentsa=ided insection207(b) (1) (C) .
Do at ude tmes seaweed spin t I

benefits of a
kind tending to

incressas &]he value of the property
swe"ad,

as forF6ving, sewem. etc. Far
limitation on deduction, ses, Instruction 13 (b) be Mm

9. REAL ESTATE EXPENSES
ED: all == d necessary building exrnaw, Paid or

ieach an 7heat, iIAht, labor, etc~,vaud 1~e oh-tp mf noltdim
repairs which neither Dust- y it 1h, Iue

, t . ~r ,
norI. I., but k .:d

10. P itt an crd t-1
:y-0%)211n=tif~~P=cl,da n.t paid ou

a. t I-] t
. :,=.

Is made to increase the.value of
::rpm;rty or any amount expended an foreclosed property b on such
property is held forth for renteil purposes. For limitation on deduction.
see Instruction 13 (b) below.

10 . DEPRECIATIO N
The t deductible

' --on,of a'
is an amount masia-

aid, -=Ouiong the parti.na.1 the i
.v
. =ii.id .p bl~ebpil. =by

reason, of exhaustion, wear and tear, or obWIwcxnc;7.ih I,

chargeable against the Operations of the year. -in any event the deduction
is limi Led to the depreciation on the it to ~he
exte t used, for the purpose a

ace"..

D , f PWu'indg 1,hepu,ch207 (b) (1) . If the
pro 'y

uim as i. on or after Nlarchtor T
1, 1913, the amoun epreci-timt should ~,- .deternn n ;~.u 'he b-is
of the original cast (not replacement cont)1 it Ih prob-
able number of years remaining of its expected Useful iffe . In case t~e
property was purchased prior to Mamh 1 . 1913, the amount of deprecia .
U%7ile doetermined in the same manner, except that it will hc core .P. . ~eIs

riginal cast . less depreciation sustained prior to March 1,
1913, or its fair market value

-of that date
w hee' I, greater . If he

prepe,ty was acquired in any other ..nor ~hanib, purchase, sce section
114

. The capital sum to be mo;;md should,.I~ charged off ratably over
the useful life of the property . hatever p n or method Of apportion-

is adopted must be reaw-ble. must have due n9ard to operating
tin a during the taxable year, and should be described in thenturn .If
. dZuttion is claimed

a
.

count of de no ch-du- -he,'
~d

be filed with the return showing: (1) Kind
of
Ppr- date cqni .
,ated~'rrt'u;l~t end a' tax ., 1 :

year . (5) - I. In . ow le) core; (6) ri-shil",I') ea" *~:pthei.bt-in ;.(I"=t(lo,'u'l'iy d2r" inTri.r ,
t~r other b-i. to be ret-and-, (1) eatirmle lileusedi-eumulminK

dep at im Wit remainin life from beginning of year ; and (9)
de,=I.110- all-atble'f.r the taxab a year . I n case obsolescence L~ in-
eluded, Late separately amount claimed and bmis upon which it is com ..~imd..

Cast or value of land must not be included in the schedule, and
btm

land and buildings ere purchased for a lump sum the cast of theto detinj
building subject Li.n must he estabInhed.

The adjusted in accounts and the
&c

lated d reciationin
"Id be reconciled with the" . ..he- the scheTuinho ose "counts eaprefteted

o.fthe books %f the taxpayer
.nd

I
rit! are not subject to depreciation within

theLm-ft'n1~go'o'l iha.' I-ik'(=--tio- 23 (1), 114, and 207 (b) (4) (D) .)
For limitation on deduction, ses Instruction 13 (b) below.

11

. INTEREST

,:id rtaccT,,d dori,, Ithe taxable yearEnter the amount of int,= p
onthe deble

-

cidt . it bted

St.~,i
.-d

to, new incurred or c-
than ob]iR&tiO s of theli,ued t, p h

I ' - (a-in In0~ to dipta=12 . . 1921"arul
0, mri

United iginally su. bed
for by the taxpayer) the interest po~ which I, wholly exempt train

taxetion.

12. OTHER CAPITAL LOSSES
Enter as item 12 losses from capi=t..d.Idfor ~eneh. .' Id t pprovide

funds to meet abnormal insumnee to
re id to the

, n'
of dividend, ad similar ditil"b"tions to policyholdi,es . Capital anatsShan be I sold or .."a

ji~onxi tiered se nVed to Provide for such funds or pay.
nints the extent that the grow receipts train their sale or exchange
a. -t ter than the excess, I jany, for the taxable year of the su m

su Llders, and )owesof dividrd. ad similar diatribuftion~ paid to plicy h
and expensies paid over the

" of
interest, dividen , note, and net

premium received . (See Schedule D.) -

13 . TOTAL DEDUCTIONS
(a) Enter the total of items 6 to 12, inclusive .
(b) Limitation an deductions relating to real estate ouried and occupied-

deduction included in items 8 to 10 on account of real estate owned
occupied in whole or in part by the company shall be limited to an

amount which beam the same ratio to such deduction (computed without
to aiflx"a~)" (c) of section 207), as the metal value of the, spacese

du
.

.rup-ed
- to the rental value of the entire property . ( ubmiL

V) Item net deducubl-No deduction is allowable for the areaunt of

-y'te
law of exempt income, other than

,..t7 OI=dih-emtly :111'ribb."bl'e '.' u .h ... mpt in .... hall be all..
Dated thereto, and items directly attributable to any class of ta..bl.
income shall be allocated to such taxable income .

If
an item is indirectly

attributable to both taxable income and exempt income, a res,nnable pre-
Fortion thereof, determined in the light of all the facts and circumstances.

each case, shall be allocated to each
' Ap tion' a inbe reasonable . A taxpayer r

. .
any =Dipt in.nooic . ' th 1. .11 "Tceiving cr than in..rt,

.harterest, or holding any pro
rty or Ing-g' g

n any activity the income
from which I, exempt

I
submit with i7. .turn as - part thereof an

i-smi d
statement

. I . det.11, showi nunt of i(l) the amount of each class of

as
ana (2) the smo me ]located to each such claw

(.:T.p" 101f1mza-ted by apportionmen't being shown separately) .

IS and 17. CREDITS AGAINST NET INCOME

Enter as item 15 the amount of interest included in grow income which
is MiVy exemp.tf= taxation and for which a credit is allowed under
th

.,a. of 26
(a) .

Enter as Item 17, 95 percent of the amount mceived as dividend, from
a dom ic an nation which is subject to Lazatiop underChapter 1, ex-cap, d dcng=,e

-
v ion anized under the Chinaed m=1ent?

Trade Act, 1922, or (Veo t,zgw the bonefita of section
251 . The amount claimed as a credit (item 17) shelf be limited I . an
amount not in excess of 95 percent of the adjusted net income (item 16) .
(80 section 26

20 . NET PREMIUM S
Enter as Item tthe.smogt f'Mniprerniums (including deposits

)
I. or

eive neurance contratta during the
U=ey.-,D1`e return premiums andgm itiona paid or incurred fo r

reinsurance . Amounts returned where a amount is not fixed in the
insentience contract but depends u

'
he eU,~,nm 91 the company or

the discretion of the manager-rinre at included in return pm-
miumi, but are to be trested as dividends to policyholders and included
in Item 22. (Sea section 207 (b) (2) .)

22'
DIVIDENDS TO POLICYHOLDERS

Enter as item 22,dividenda and similar distributions 7,aiddor clmlared
(depend%up~n tb method of accounting regularly emp eye ) to po icy .i. as
holders . section 207 (b) (3) .)

26, CREDIT FOR TAXES

If, in accordance with section 131 (a), . credit in claimed by a dommitic
=mtion to item 26, on account of income, war-profitR and e-
pm to taxeis paid or accrued to . foreign catintry or a pommion

f
the.

United Stat4se, Form 1118 should be submitted with the miurn, together
with the receipt for each ouch tax payment 1 . - credit i. -aht f,,,
taxes accrued but not paid, the form must itave attached to it a certified
My of the return on irhich each such accrued Lax was honed. and t1w..e

.eissionef my require a bond on Form I 119 as a cr,ndition pn-d-t
to the allowit-c of a credit for suck accrued taxes. Aforeigneumlanym
not entitled to clam this credit .
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Form 1121
Treasury Departinent

Internal Revenue Service

UNITED STATES
CORPORATION EXCESS PROFITS TAX RETURN

For Calendar Year 1945
or EvA year heoming ------ ------- --- 1945, and ending - --------------- 1946

PRINT PLAINLY CORP01EIATION'S NAME AND ADDRESS

--------------- --- - ------- -

---------- --------- --- --------------------

---------- - - - - -- - --------- ------- - - - - - ------- - -

B-ionss gmun -61 -oah., o .%-.d par. 1, 1- 1120. .. . _ . . . .

.

. . . . . . . .

EXCESS PROFIT'S TAX COMPUTATIO N

Exc-s profits net income (line 18, Schedule
2. Sp-ific exemption-- . . ... . ...... ... . . . . . . . .. ---- - --

3. Exc~ profits credit-bazed an income (hue 46, Schedule B) . . .. . . . . . . - - ------------------- - - - ---- --

4. Excese profits credit-based on invested capital (line 40, Rithedule Cr~ --- - ---

& Unu .sed excess profits credit adjustment (attach Schedule) .. . . . .. . ...

6 . Total of items 2 to 5. .. . .... .... . . .. . . . . ........... ....... . . . .. . . . . . - - - ------- - ----

7 . Uiff~rence between Item I and Item 0 ------ - - ... ......... ... . . .. . . . . . . . . . . . . .. . . . .. . . . . .... . - ------------------

& Adjusted excess profits net loseurne Otem, V, column I ., or item 7, cul~ij 2. whionever is applicable)

9. 95 percent of Item

10. Not incismse (item 36, page 1, Form, .. . . . ........ . .

M

- - ---------------------

x x x x x x x

& ------------

479

1945
F&
G& . . . . . . . . . . . .. . . . .

N. . . .. ... ... . . . . . .s

Diuid .. . .. . .. . . . . . . . . ..

(Csshi-'.

~qt!-k M . 0 .
Fud py .-d

x I

x x I x x I

----- .. . .

=t !I)IiXrZ~ of total of celmtmu 2. Sthedale E, Form 1120, but not in frtce.~ of 85IL Less: (a) Dividends receivedper~jjt cif Item I (0 a g
troin the compxAstion dividends re,celved on

certain tr;ef~rvsd to& of a pubtle(to
Credit for divid"As paid on certain preferred stocks U taxpayer is a public utlifty i

(20 perivub of fine 20, page 2. Form I
12. Surtax net income (estimated wilthant reguid to the credit provided iirt section 26 (e) (sum of lines

. . .. . . . . . .11217) and witbout regard to 89 peremit of the ere" lorsovided in section 26 (4) ......... ... . . . ... ... . .. . ..

1& 80 percent of Item 101

L4. Income tax under Chapter I (other than sectilon IM for th~ trucalsie year fitem 42, page 1. Form 1

$

18 and 21 . page, 2~ F-Hi.

12% . . .. ....

I& Excess of item 13 ever item 14---------------- ----- ---------------------- - - ----- - ------------- --- ------ ----------

16
. Item 9, or item 15, whichever is tosser . ..... - ------- - -------------------- ------ -------

17. Amount deferred by reason of the sloplitation of section 710 (a) (Sa (irelating to alinarmoolity under section 722) (attach
xchedul.)- - ----------- - - --------------- - - ----------- - - - - - ------------------------- ------- . . . . . . . . . . . . .. . . .. . . . .

I& Ewess profits tax:
(a) Item 16 minus item 17. . ........ .

. - - - ------- I -----(b) If schedule is filed Ruder quediant (9) . pulps 2, antouitt of tax me compated in anch schedule. .

(o) Item 19 ~a) or item IS 0, wbichever Is applicabb-------------. .. . . . . .. .. . .. . . . . . . . . . . . . . . . . . . .

. .. . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . . . .

19. Iew: Credit Far lucorne taxes paid to a foreign country or VoLUed States posismsion allowed to
... . . . ... - -- . . . . .-
a domestic corporatio n

Q)orttun not used in computing item 43, page 1, Form I 22FA ---- - - ----------------------------- -------------- . . . . . ..

2111. Item IS (c) mitme item 19 - - - -------- - --- - ------------------------ - - - -- - -- -------------------------- - -------------------

21. Loss : Credit against excess profits tax (10% of Rout 18 (.)) ----- - - - --------- - - ------------------------------------- ...... ..... =

22 Item 20 minus item 21 . . . . . . . .. ....... . . . . . . . . . . . . . . . . - ----------------------- - --------------- ---- - --------------------- --------------- . ... . . . ... .
23: Amount, if any, due to application of "otion 734 (Adjustment in couss~- of posittun inconsistent with prior Income tax liability )

(attach schedule) ------ ------------------------------------------------------ ----------------------------------------------------- --- . .. . .. . .. ....

24. Excess profits tax due (item 22 plus item 23, or item 22 minus item Mg, whichever is applicableY . . . . . - : ------------- me= ~~ ~=

.... . ... . . . .

S ----------- -

$

S... . .. . . . . ..... ...

$ . .. . . . . . .. .. .

$.... - --------

1 $-- . . . . . . . . .

W..th-und*rA"sd.PmsLdent (or vim vresident . orother pri-inoi,fil-I Ddt--., ofth,norm-tionf-hichthi-i-i,

bis ka-ledge sad Wief. a me. nor-c-L And ~Wta -turn. nuade In stood Wth. for th- -his - ntatd. P--.t to th . I-I R-m- Cod . sod ih . -ui-,i ... iss-I

Subscribed and sworn to before me this . .. . .. ... . . (Jay of 194--

NOTARIAL
SEAL

. .. . ... . . . . . . . . . ... .. . . ... . . . CORPORATE
SEAL

---- . . . . . . . . . . . . . . . . .. . . .
aths, PUj Pat . so

--------

1/-, vsmar for affirtn) that Itwe Pm"red this -tu- for tb, w- n-d hmi = s,od th,t th, -i,ro Oncholini, - --ring -hdW. ..d I.
ol~ -tssasrn or .11 the i .f-tk- --una th . - P.fi, . - Ii.buits, -f th. --. for hoso this has b- P-Pmd of whi .h I/- b- .y knnwl~ds-.

Subscribed and sworn to before me this day of ----------- - - - - ------------ - - _ 194.-. ..

as

.. ......... . . . . . . . . . . . . . . . . . . . . . . . . - -----
Idt.-n, of p- I-psn- lh~ W-)

. . . . . . . . . .
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*P.g. P
QUEST10r,ls

(0)

Date or incorporation .... .... . . . . . . . .... . ..... ... . . . . . . . . . . . .. . . . ........... ..--- . M St~te or country .... .. . . . . . . .. . ......... . . . . . . . . . .. . .. . ... . ....... .. . . .. . . - --------
(c) Collector's office in which your income tax return for the taxable year was filed . ... . . . . ... . .. . . ........ . .. . . .......... . . . . ... .... .. . . . . . . .. . . . . . . . . . . . .. . . . . . . .. . ..... ...
(d) Is this a consolidated return? .. .. . . . . . . . . .. If so, procure from the collector For-30n 851, Affiliation, Schedule, which shall be filled in, s,,orn to, and filedas a part of the consolidated income tax return .

(e) In computing the excess profits credit under the invested capital method, do you <~16ct to include in excess profits net income interest received on, reduced
by the amount of amortizable bond premium tinder section 125 attributable to, all Government obligations described in section 22(b)(4) of the Internal
Revenue Code? (Answer "yes" or "no"

) .
...... ... . . . . . .

(f) Are you a transferor or transferee upon an exchange as defined by section 760 or 761 of the Internal Revenue Code? (Answer "yes" or "no")
(9) Does this return involve an adjustment of the excess profits tax liability dtie to the application of the sections specified in (1) belolv? (Answer "yes"

or "Do"y . . . . ... . ....... If answer is "yes" :

(1) Check the appropriate sections and submit schedules showing comnut&t-ion : 7fO(a) (4) [3 ; 7210 ; 726 0 ; 731 E3 ; 735(b) 0 ; 735(c) C] ; 736(a) C]736(b) 0. (See General Instructittins E, F, C . H, and I.) (Ent~r anX ~unt a excess profiti tax as Item IS (b), page 1 . )
.(2) From the schedules submitted under (1) above, enter any tax adjustmerxI; which results from the application of each of the following sections :

721, $ . ......... . .. . . ; 726, $. ... .... . .. . . . . ; 731, $ ---------------
(3) From the schedules submitted under (1) above, enter any income adjustirxacnt which results from the application of each of the following sectionsi :

721, 3. .......... _ ; 731, $ ----- - -------- ; 735(b), $. . . ........... . ; 735(c), $ . . . . . . . .. . ... ...
(h) State amount of total assets as oi the end of the taxable year . (From Form 1 120, page 4, line 8, last column) ,
(tj Has a constructive average base period net income under section 722 been used in computing the excess profits credit used on this return? .-. - ---------

If the answer is "yes," wait such constructive average base period net income fanally determined? ---------------
4 Or, if not finally determined, is it used

pursuant to permission granted by the Commissioner? If the sianswer to the first question ts yes, ' the following questions should beamwered and the required information furnished :
(1) Is the amount of the constructive average base period net income so uscd the Rome as that which was finally determined or permitted? --------if the answer is "no," attach statement setting forth reasons for the -ariance and the amount thereof .

(2) If the constructive average base period net income resulted from the application of section 722 (b) (4) or (5) or section 722 (c), am the facts
and circumstances different in the taxable year from the facts and circumstances with mispect to which the claim for relief was first al-
lowed? ----------- - ------- If so . attach statement containing a brief description of the difference and an account of its effect -upon the
business of the taxpayer for the taxable year.

(3) State the amount of the excess profits credit for the taxable year comfix-itted withoutregard to section 722 . S --_------ - ---- - ------
Is any unused excess profits credit adjustment computed with the use of a const,ructive average base period not income?--------- - ------- If the answeris "yeii," attach schedule showing computation .

Schedule A.-EXCESS PROFITS NET INCOME COMPUTATION

CO DUN I C.I. .N 2IN
WME CREDIT I .-T... C-IT .I .

M .T.O. CREDIT M"HOD

1. Normal-tax met income (computed without allowance of credit for income subject to excess profit s
tax and without allowance of dividends received credit) (item 38, page 1, Forna 1120) ----------------- $ . . . ... ........... . . . ...... . . S ---------- -

2. Net short-term, capital gain (do not enter net short-term capital loss) -------------- - - --------------------_- _------------------_- -------- ------------------ ----- ------- -
S. Adjustment W net operating loss deduction- - ------------------------------------------ - - ------------------------ ----------------------- -- ----- ---------------------- ------- -
4. Decrease in deductions U mited by income

- - - ------ ----------------------------------- - - ------------------------ ------------------------
---- --- -_----------_-------- ------- -

5. 50 percent of interest on borrowed capital -- - ---------------_--- . . . ... . ......... .. . . . ... ...... ...... ... . . . .. X x X X X X x x x ----------_----------- ------- -
6. Interest on Government obligations (see question (a) sbove, for election)_ . .. .---_ .. . .. __.. . . . . _ . .. .. X x IT x x X x

x x

------------------------

------- -

7 . Total of lines I to 6 - - - ------ - ------------------ - ------------------------------ - ----------------------- S.. . . . . . . . . . . . .. .. _ $
8 . Net gain from sale or exchange of capital assets (item 12 (a) plus item 33, page 1, Form 1120) --- _ S.. .. . . . . . . . . . . . . ... .. . . .. . ... $ --------------------- ------- -
9 . Income from retirement or discharge of bonds, etc . . . . . . . . . . . . . . . . . . . . . . . . . .. ... . ... ..... . . . . .. . .. ... . .. . . . . . . . . . . . ... . . . . . . . . . . . .. . ... . . . . . . . . . . . .. ..... .. . ....

10 . Refunds and interest on Agricultural Adjustment Act taxes- . . . . . --------------------- - ------------------------ ....... . . . . . . . . . .. . ... . . . . . . . . . . . ......... . .. ... .. ..... . . . . . . . .

It. Recoveries of bad debts --- - - - --- - ------------------------------------------------------ - ------------------------- ----------- ---------

.

12. Incresiss in deductions limited by income --------------------------------------------------------------------- ---..... . . . . .. . .... . . . . . . . . . ..... .... . .. .. . . ...... ... . . ....

13. (a) Dividends received credit adjustment (item 13, page 1, Form 1120, excluding dividends receive d
from foreign corporstiow) .---------------- -------------------------------------------- - - ------- . .. . . . . . . . .. ... .

ived credit adjustm nt (it m 13 a 1 F(b) Di id nds re 1120 l di

....... ... . . . .. . ..... .. . . . . . . X X I X x X X x x
e e , p ge , ormv e ce , exc u ng dividends re,

ceived from foreign personal holding companies and dividends received an stock held pri-
marily for sale to customers by a dealer in securities) ----- - ------------------ - ------ - -----------_--- x X x x X X x x x . . . .. ... . . . ... . .. ... . . .... ....

14 . Nont-a Is income of certain industries with depletable .resourcea-- - ----------- - ---------- --------------

------------------------ -------- ---------------------- -

15 . Total of lines 8 to 14 --- - - - ------------ ------------------ - --
_~~W ~ W ----

------------------- - ----- --------------------- --------
e16 . Excess profits tax net income computed wi ou ~a ductions applicable to life insurance_--------- ------- -

companies (line 7 minus line 15) - --------------------------------------------------------- - -----
. . ...... .. ... . . . . . . ..

.. . .. . . .

-

17 . Deductions applicable to life insurance companies ------- -------- ---------------------- - ------------- - --------- -- ... . . ...

18 . Excess profits net income computed under income credit method or iny Ed '! l credit methodt ,

d

~Tiy)!~ . ..~T
(line 16, or line 16 minus line 17 in case of a life insurance compa

_ __

S ~- $ L

V1-UIIb-1
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&6.dulfa B-4MCESS PP"ff% CWMrr--aA=D 014 WWME

VAu~ Y"m Bxoununo ArTza 13"A
....

AT t. MAU
(11Ad.1U-1ca--oAiumd.

48 1

VA." a

L Y.QK BhdOd Y_ Edod 3. Y- z
1W ---

----------- ------- - - -

th. "A.

1. Vortual-L&X (Of Upectal-ols-) net income . .. . . . ...

2. Net capital low used In eezolpruting line I----
3m &,etrilies %hich are catital assets deducted in computin g

line. I w had debtm or ae, btuck dateratizTed to be wwtWem
,riot taxable yeso, beginning prior to January 1, 1938) -------- ------ . . ....

4 . Not 11)m front sale or exchange of property o
M
ther than capital

A~ts deducted in ot,mp.ting Une I (for taxable years
beginning after Demober 31, 1937) . . ------- - ------ ------- _ . . .

.
. ... -..... . . . . ... . .. . . . . ... ... .. ... . .. . . . . . .. . . . . . . . .. ... . . . . . . . . . . . . . .. ... ... .

6. Net Ium from M-i-ohintary conversion of property cloduate dg
in compniin fin., . .... . ...... .. . . . . . ... ... M"M ... . .. . .. .. - . . . . . . .

OL Total nf lin- I to 5 .... ... . . . . S ------- - ------- -- - -- $ ---------------- 3. .. . ..... . . . . . . . . . .

T. Net capital gain used In computing line $ --- --------- --- -----

0. Net gain front AWP or exchange of ~rqpezty otbw than capitalI ,
ameta used in computing rise I for taxable years beginning
after December -- ------_------------------ M - - -- - - - - - - - - ------ . .. . . . . .. . . .. . .

0. Net gain from in, ntary conversion of property used in
computing Unn I .__ --------------- . . . . .. . . . . . . . . . . ... -- --- ---------- - ----- -

10. Total of lines 7 to .. . . .... . . - - -------------- --- -------------
-

11 . Difference betwee.n linas 6 an d

12. Net gai n from sale or eAchange of capital assets after consider-
ing net capital loss carry-over--------------m m.. . . . . -------. . . . . . .. . ..

I& Net gain from sale. exchange, or involuntary conversion of
property other then capital oswts ._,. .* .... ...... . . . . . . .. . * . . . . .. ... .. . . . . . . .. ..... . . . . . . . . . . . . ....... ... ... . . . . . . . . . . . . . . . . . .... ..

14 . Total of ftes 11 to S - ---- - ------ -- ---- $ . . . ...... M -------- ------ $_..... . ... .. . . . . . . . . . . . ------------_---- ------

M Net loss from sale, exchange, or involuntary conversion of
)pWj other than capital assets... . . .. . . . . . . . . --M ----------

i hif
..... .. ... . . $.. . .. . . . . . .

affiliated corporat ons w ch becameIL& an securities o
worthless during the taxable year (if included in Use 2,3, or 7) . - - --------- ----- -

17. Total of lines 15 and HIL.. . . . . . . . . . m.m. ....... .... M.. . . $ -------- $ ---- M --_-------- ----- $. . . . . .. . . .

I & Normal-tax (or irpecial-class) net income after applying sectio n
711m (b) (2) Olne 14 minus line 17) . . . .. . .... . . .. M .M .. . . . . .. M -------- S . .. . . . . . . . .. . . . . . . .. . . . $ ...... ... ... . .. . . S ----- M . . . . .. . . .. .. . . . . . . . . ..

19. Net short-term capital gain after considering net capital lo w
carry-over (do not enter net short-term capital lose).. . .. . .... . . .. . . . . . . . . . . .. . . .. . . . .... . . .. . ...... . .. . . . ... . . . . . . . . .. - ------ - ---- -------- ------------ -

20. Dividends received credit,- - - - -- - - ---------------_------: --------- ---------- - ------ -- -----
21 . Deductions on account of retirement or discharge of bonds ,

et~--------- m -------------------------------- -------------------------------- _---_---- . . . . . . . . .. .. . . . . . .... .. . . . . . . . . . - -------_----- ------ ----- - - - - - -
U Casualty demolition, and simItar losses not taken into ac-

count In computing rise 12, 13, or ----- -------- --

2& Pepsyment of processing tax to vendee .... ... .. - -- --........ .. . . . . . ... . . . . . . . . . ... .........

S& (a) Abnormal Judgment liabilities, eto. (attach statement)_ ... . . .. .. ... ........ . . . . . . . .

(b) Abnormal expenditures for intangible drilling and develop -
ment mats (attach statement)-__. .- - ----- ------------- ----------------- ------ ----....... . . .. .... M ---------- ------ ------ ----- -

(c) Other abnormal deductions (attach statement) - -------------- ---------- - - --- .............. .. .. ------ - - - -------- ------ - ------- - ------- --
2L CapitaliAstion of expenditures for a&ertising or promotion o f.

. . . - --------------------------------- -goodwill (attach statement) . . . ---- - --------------- . . . . . . . . . . . . . . . .

26. - Total of lines 18 to 25__- --------------- - ------ . . . . . . . .. 3 --- ---- ------ & . ... .. M..... .. . . . ... . . $ _-----_---- --------- M

_

27. Income from retirement or discharge of bonds, ------ - --------- ------ - - -- ------ 3 ------------ - -- - --------- -

2L Dividends received from domestic earporations.. . .. .. . .. ........ ..... ... . .. .. . . . . . . .. .... . . .. ...... .. .. .. . . . . . .. . .... .. . .. - -------- ------ --------------- - - -

X No' gain from =is or exchange of capital assets &Me coj~
sidering net capital lose carry-over (line 12, show)- - --------- . . . . . . .... . . . . . . . . . . .... . M ---------- --- _- MMM --------------------- . . . . . .

XIL Total of lines 27 to 29 . ..

.

........ ... .. . .. . . . . . ------- - ---------- ------ $ ... .. M . . . . . . . . . . . . . . . . . L --------------- -

31 . Excess profits net income (fine 26 minus Una 30)_ S . . . . - - - ------- M - ------ $ -------------- ----- - ---- M --- ------ S ----_--------- - --- -

32. Net aggregate of columns 1, 2, 3, imd 4--.-- ---------- - - ----------------- ------- -

33. increase in lowest. year in base period (attach statement) - - - - -- - -- - - - - - - - ------------ M - - - ----- -- - - ----- -

3C Total of lines 82 and 33 - - - ------------- - ---- - ---- $ ------------------ - -

Average base period net Incomem-Gerteral average (tine 34 div9L ided by rx umber of months in base period, multiplied by 12) S ----------------- -
-

IRS 1 .5- 36, .41 1--.s. .! .~ b-,AW - 1A.- -W-AAd AA TAI.L~hodb_ i "
S& Net aggregate of columns 3 and 4, line 31 (we instruction regarding 1IT- itation applicable to taxable yea r

ending after May 31, 1940) --------m-----m---------- M --------------- M --_--------- - --------- - --------- M ------------ - ---- - --- M . S. -

37. Net aggregate of columns I and 2, Una 31 - ------------- . . . .. .. ..... ... .. . . . . . . . . M . ... ..

3L Excess of itne Si over line 37- .--m . . ...... .... M ---_----------_----- - ---- - - ------------

39. One-half of line ---------------------------------------------- - - -- -

40. Line 36 plus line 39 - - - - - - ------------------------------------- - ----- - - - - - -- - - ----- 5 ----------------- -

41. Line 40 divided by number of months in second half of base period, mtxltipUed by 19 .............. $ ----_---_------ ------
"pmfits net incomeLnet itimme-Increased earnings in last half of basAm- period (Una 41, or the highest exce~ ;42. Average 'c;

for an=e in the base period, whichever is lower)-- ----- - ------ ----------------- - - - - ---- - ------ - - ---------------- - - -------

-

4& 95 percent of Una 35 or Una 42, whichever is greater----------

44. Net capital addition, or net capital reductLlon, 3 (attach statement) .

4L 8 percent of line 44, if a net capital addition (or 6 percent of Una 44, if a net capital redu=tlon)___----
s credd--based an income (line 43 plus line 45, if a net cg~jpital addition) . (or Use 43 minus line 45, if a net capita l4L Ex ~!C! f
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ftg. 4 Schedule C .-EXCESS PROFITS CREDIT-BASED ON INVESTED CAPITAL

Lim H. Equity 1, tId C.Ipit.1 It th . E6ffi. .i.g of the T..blo Y~
(= 1-mmu U, Sbd.6 C. fia~ I ~ 12. iolozi.)

1. Money paid in for stock, or its paid-in surplus, or w a Contribution to capital --------------- ---- ---------------------- -----------

2 . Property paid in for stock, or as paid-in surplus, or w a contribution to capital --------------------------------------------------- . . .. . . . . .

3 . Distributions of earnings and profits in stock of the corporation-- - - - ------------------------------------ _ -----_------_----------

4. (a) Accumulated earnings and profits--------------------------------------------------------------- - ------

. . .

. . . .

(b) Adjustment for transferor's deficit under section 718 (c) (5) ---------------------------- -------- - ------- . . . . . . .

(c) Increase or decrease under section 761 (d) (1) on account of intercorporate liquidation__ ------ S._. . .

(d) Accumulated earnings and profits (item 4 . (a)) as adjusted by item 4 (b) and (c) . ..... . . . . . . .. ..... . . . . . . . . . . . . . . .. . . . . . ... . . . . . .....

5. 25 percent of new capital paid in during a taxable year beginning after December 31, 1940. . ------------------------- .. .. . .. . . . .. . ... ..

6. Increase on account of intercorporate liquidation under section 761 (d) (2)... . . . . . ..... .. . .. . .. . . . . .. . . . . . ... . ..... . . ... .. . . . . . ... .....

7. Deficit in earnings and profits of another corporation under section 718 (a) (7) ----------------------------------------------------------- _

S. Total of lines I to 7-------: ---- - ------- - --------------------------------------------------------------------------------------

9. Less: Distributions made prior to the taxable year not out of accumulated earnings and profits - $ . .
. . .....

. .
. . . . . . . . .. .. ... _

to. Earnings and profits of another corporation required to be deducted by section 718 (b) (3) - ------------------------ --------

If. Decrease on account of intercorporate liquidation under section 761 (d) (2)------------------- ------------------------ --------

12. Deficit in earnings and profits included in invested capital of another corporation (wetio n

718 (b) - -- -------------------------------------- ---

13. Total of lines 9 to 12----------- ------------- - -------- -- - -- - ----------------------- --------------------------------------------------------------------

14. Equity invested capital at beginning of taxable year (line 8 minus line 13) ---------- -----------------------------------------------------

Aveta,I Addid,It to Equity I .-d Cpiul DH,z ti. T-bi, T-
(S.~ tu~iwu 1. S&Idk C. Hou I . 12~ i-1-4 . )

15. Money paid in for stock, or as paid-in surplus, or as, a contribution to capital... . . . . . . . . . . . . . . . . . . . . .. . .. $. . .. . . . . . . . . . . . ... ... . . . . .. . .

16. Property paid in for stock, or m paid-in surplus, or as a contribution to capital . . .. . ... ----------------- ------------------------ --------

17. Distributions of earnings and profits (other than earnings and profits of the taxable year) in st~ck o f

the corporation (see line 24, below) . .. .. . .. . ------------------------ ---------- _--_-------------------- -------- -- -------------------- --------

18, 25 percent of new capitaL - - - --_----------------------- - ------------- ------------------------------------------------ ------------------------ -- -----

19 . Increase on account of intercorporste liquidation under section 761 (d) (2) --------------------------------- ---_------------------- --- ----

20 . Deficit in earnings and profits of another corporation under section 719 (a) (7) ---------------------_ _1 ------------------------ -- ----

21 . Total additioni; in lines 15 to 20- - - -------- ---------------------------------------------------------------------------------- . . . . . ..... . . . . . . ..... .. ..

22. Total of lines 14 and 21- - - --- ----------------- - ------------------------------- -_------------------------- ------------------------------------------

A-,,o Reducti ., i, Equity 1-ted C.pitel D-i- the T. .bl . Y-

(Sm lmtmli~ fI, S.IudIie C . Uou I 1. 14 indi . )

23 . Distributions not out of earnings and profits of the taxable year -----------------------------------------------

24 . Stock distributions from accumulated earnings and profits at beginning of year (se,e line 17, above)-

25 . Decrease on weount of intercorporste liquidation under. section 761 (d) (2) --------------------------------

26. Deficit in earnings and profits included in invested capital of another corporation (section 718 (b) (5))

$. ... ..... . .. . . . . I . . . .

.. ... . ....... . . . . . . . . . .

.. . ... ... ... . . . . . . . . . . .

.. ... .... ... . . . . . . . . . .

27. Total reductions in lines 23 to 26 ---------------------- --------------------------------------------------------------------------------------------------

$ . . . . .. . . .. . . . ... . . . . .

..... ... ...... ... ... . ...

.................... . . . .

------------------------

. . . . . . . . . . . . . . . . . . . . . . .

S .. . .... . . .. . . . . . . . . .

S. . . . . . . . . . . .. . .. . .. . .

S .. ... . . . .. . . __ _

$. . .. . .. .. ..........

(S" lftoo,tiIo fw &6.&6 c~ liou n t. 40. ilu.m)

28 . Average equity invested capital (line 22 minus line 27) ----------------------_---- --------------------------------------------------------------

29 . Average borrowed capital (attach schedule) --- --- ----- - ---------------------------------- ----------------------- I $ --------------_- . . . . . .. .

30. Average borrowed invested capital (50 percent of line 29) ----- _ ----------- ----------------------------------------------------------------------

31. Average invested capital (line 28 plus line 30) . . .. . ... . . .. . .. ..... ... -------------------------------- - -- --------------------------------------------

32. Total inadmissible assets---- - _----------- - ------------------------------------------------------------- - -- -----------

33. Total admissible and inadmissible assets-------- ------------------------------------------------------------ - -------- I $ ------------- - ----- I . .......

34 . Percentage which line 32 is of line 33 -------- ------------------- -------------------------------------------------- . . .. ... . . . ...... . .. . . . . . .. . .. . %

35 . Reduction on account of inadmissible assets ( ------------ percent of line 31). ---------------------------------------------- * --------- * ----------

36. Invested capital (line 31 minus line 4) ----- - - -- -------------------------------------------- - -----------------------------------------------------

37. Portion of line 36 (not over $5,000,000) ; and credit at 8 percent ---------------------------------------- . . . . . . . .. . . . . .. ....

. I'
38. Portion of line 36 (over $5,000,000, b not over $10,000,000) ; and credit at 6 percent-------- - ----------------------- -----

' I - ---------- -_ I39. Portion of line 36 (over $10,000,000) ; and credit at 5 percent----- ----------_-----_- .... . ....... .. ---- --- ----

40. Excea; profits credit-based on invested capital (total of lines 37 to 39) ----- ----------------------------------- - -----------_------------_

$. ... ... .. .......... .

------------------

.. ... .. . .. . . . . .. . . . .

$ -------- - -----------
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1945
INSTRUMONS FOR FORM 112 1

UNITED STATES CORPORATION EXCESS
PROFITS TAX RETURN

Page I

1945
(References are to the Internal Rev~saue Code, unless otherwise noted )

GENERAL INSTRUCTION S
A . CORPORATIONS WHICH MUST MAKE RETURN

ON FORM 1121.-
(1) General rule .-Every corporation required by section 52

to make a return, shall make a return on Form 1121, if the excess
=e~tincome (computed under the invested capital credit

is more than- .

$10,000 for a taxable year ending in 1945, or an amount equal
to the sum of (a) an annoull t which bears the same reiation to
$10,000 which the number of days in the taxable year prior to
January 1, 1946, bears to the total number of cla

'
vs in the taxable

Year, and (b) ail amount which bears the same relation to
~25,000 which the number of days after December 31, 1945,
bears to the number of days in the taxable

'
Year, in the case of

taxable year beginning in 1945 and ending in 1946, o r
$50,000 in the case of a mutual insurance company (other thin

life or marine) which is an interinsurer or reciprocal underwriter .
The following corporations are exempt from excess profits ta x

under the provisions of section 727, unless such corporations
are members of an affiliated group of corporations filing consoli-
dated returns under section 141 :

(a) Corporations exempt under section 101 from the tax
imposed by Chapter 1 .

(b) . Foreign personal-holding companies as defined in section
331 .

(c) Regulated investment companies as defined in section 361
without the application of section 361 (b) (4)

i(d) Personal-holding companies as defined in section 501 .
(a) Foreign corporations not engaged in trade or business

within the United States .
(f) Domestic corporations satisfying the conditions of section

727 (g) relating to income from sources outside the United
States.

(g) Any corporation subject to the provisions of Title IV
of the Civil Aeronautics Act of 1938, in the gross income of
which for the taxable Year there is ineludible compensation
received from the Unitea States for the transportation of mail
by aircraft if, after excluding from its gross income such compen-
sation, its adjusted excess profits net incoinii for such Year is
zero or less .

(2) Exempt corporatiorls.-A corporation which has estab-
lished its right to exemption from income tax need not again
establish its right to exemption from excess profits tax . A
corpomtion which has not established its right to exemption
from income tax and which claims exemption is required to
establish its right to exemption from income tax in order to be
held exempt from excess profits tax .

A corporation which claims exemption under paragraphs (b),
(c), (d), or (e), above, shall file- with its income tax return a
statement showing under what paragraph it claims exemption .

A corpomtion which claims exemption under paragraph (f),
above . shall attach to its income tax return a statement show-
ing for the 3-year period immediately preceding the close of
the taxable year (or for such part thereof during which the
corporation was in existence) (a) its total gross income from
all sources, (b) the amount thereof derived from the active
conduct of a trade or business, (c) a description of such trade
or business and the facts upon which the corporation relies to
establish that such trade or business was activeiv conducted
by it, and (d) the amount of its gross income from sources
within the United States . The gross income from sources
within the United States shall be determined as provided in sec-
tion 119 and the provisions of the regulations relating theret'o .

A corporation which claims exemption under paragraph (g),
above, shall attach to its income tax return a statement, show-
~g (a) that it is subject to the provisions of Title IV of th e

ivil Aeronautics Act of 1938, (b) the amount of the com-
pensation included in the gross income of the corporation as
compensation received from the United States for the tmns-
portation of mail by aircraft, and (c) the amount of its gross
income, net income, excess profits net income, and adjusted
excess profits net income, after excluding from its gross income
the amount of such compensation . Such exclusion from gross
income for such year shall also be made in computing the unused
excess profits credit adjustment for any other taxable year ; but
ouly for the purpose of determining whether the corporation is
exempted-by section 727 (h) from excess profits tax for such other
taxable year .

As t
0

the statute of limitations where no return is filed, see
sections 275 (a) and 276 (a) .

B. CONSOLIDATED RETURNS.-

(1) Privilege to file consolidated returns .-Section 141 gives
to the Corporations of an affiliated group (as defined in section
141 (d)) the privilege of making consolidated income and excess
profits tax returns for the taxable year in lieLl of separate returns .
This privilege, however, is given upon the condition that the
affiliated group shall make both a consolidated income tax return
and a consolidated excess profits tax return . and that all corpora-
tions which have been members of The affiliated group at any
time durirlig the taxable Year for Ahich the returns are made
consent to the regulations, and any amendments thereof duly
prescribed prior to the last day prc~cribed by law for the filing
of the returns ; and the making of the consolidated income tax
return is considered as such consent. The last day prescribed
by law for the filing of the returns includes the last da y of the
period of any extension of time gniinted by the Commissioner .

The privilege of making consolidated returns under the
regulations for any taxable Year of an affiliated group must be
elercised at the time of n;aking the returns of the common
parent corporation for such year. Under no circumstances
can such privilege be exercised at any time thereafter . The
filing of separate returns for a taxable year does not constitute
an election binding upon the corporations in subsequent Years .
If the privilege is exercised at the time of making the reiurns,
separate returns cannot thereafter be made for such Year. Ex-
cept &a otherwise provided in the regulations, the making of
consolidated returns for a taxable Year binds the affiliated
group to make such returns for subsequent taxable years.

(2) Consolidated return made by common parent corpora .
tion.-A consolidated return shall be made on Form 1121 by
the common parent corporation for the affiliated group. Such
return shall be filed at the time and in the office of the collector
of the district prescribed for the filing of a separate return by
such corporation .

(3) Authorizations and consents filed by subsidiaries-
Each subsidiary must prepare duplicate originals of Form
1122E, consenting to the regulations and authorizing the
common parent corporation to make a consolidated return
on its behalf for the taxable-year and-authorizing the common
parent (or, in the event of its failure, the Commissioner or
the coffector) to make a consolidated return on its behalf (as
long as it remains a member of the! affiliated group), for each
Year thereafter for which, under section 33 .11 (a) of Regulations
110, the making of a consolidated return is required . One of
such forms as prepared by each subsidiary shall be attached to
the consolidated return,' as a part thereof ; and the other shall
be filed, at or before the time the consolidated return is filed, in
the office of the collector for the district prescribed for the filing
of a separate return by such subsidiary . . No such consent can
be withdrawn 6T revoked at ariv time after the consolidated
return is filed .

(4) Affiliations schedule filed by common parent corpora .
tion .-The common parent corporation shall prepare Form
851 (Affiliations Schedule), which shall be attached to the
consolidated income tax return, as a part thereof .

(5) Statements and schedules for subsidiaries.-The state-
ment of gross income and deductions and the several schedules
required by the instructions on the return must be prepared
and filed by the common parent corporation in colurrinar form
so that the details of the items of gross income, deductions,
invested capital, and credits . for each member bf the affiliated
group may be readily audited. Suen statements and schedules
shall include in columnar 'form a reconciliation of surplus for
each such corporation . together with a reconciliation of the
consolidated surplus . Consolidated balance sheets as of the
beginning and close of the taxable year of the group, taken
from the books of the members of the group, shall accompany
the consoLidated return prepared in a form similar to that
required for reconciliation of surplus .

C. PERSONAL SERVICE CORPORATIONS-
(1) Taxation of personal service corporations .-A personal

service corporation is subject to the excess profits tax tire
same as any other domestic corpor-ation iinless it elects as to
any taxable year not to be subject to such tax . Suchanelection
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may not Ile exercised by a corporation filing a consolidated return
under section 141 . If a corporation is exempt by reason of the
exervise of such art election . the provisions-of Supplement S
k .,~etion, 3111 to 396 . inclusive) shall apply to the ~hareholders

Insuch corporation who were stich shareholders on the last, day of
tile taxith!e Yvar of the corporation . (See section 29 .394-1 of
Ro,--tihition, I 11 .) In such case, the amountof the undistributed
Supplenirnt S net income ,hall be considered as paid in to the
vorporalion as of the cluze of the taxable

'
year as paid-in surplus

or &- a contribution to capital . and the amount of accumulated
earnings and profits as of the close of such year shall Ile corre.-
spondinaly reduced . (See section 394 (d) . )

L21 Definition of personal service corporation .-The term
'pcr~onal service corporation" illeans a domestic corporation

in which capital is not a material income-prod tieing factor and
tile income of which is to be ascribed primaril

'
v .to the activities

of shareholders who (a) are regularly engaged in the active
conduct of the affairs of the corporlItion and (b) are the owners,
throughout the entire taxable year . of at least 70 percent in
val tic of each class of stock of the corporation . If stock is owned
by the spouse or minor child of all individual or olvned by the
lzuardian or trustee of such spouse or child, such stock is treated
st,l being owned by such individual .

If 30 percent or more of the gross income of a corporation
consisus of gains, profits, or income derived from trading as a
principal, such corporation cannot be considered to be a
personal service corporaLion . As to corporations in wh .

h less
than 50 percent of the gross income is derived from trading as aIc
principal, see section 35 .725-2 (c) of Regulations 112 .

(3) Returns .-If a corporation claiming to be a persono
service corporation signifies in its return under Chapter I for
any taxable year its desire not to Ile subject to the excess
profits tax tinder Subchapter E of Chapter 2 for such taxable
vear, it shall attach Form 1121PS, in duplicate, to its income
iax return on Form 1120 .

D . FOREIGN CORPORATIONS AND CORPORATIONS
ENTITLED TO BENEFITS OF SECTION 251-INVESTED
CAPITAL .-Section 724 provides that in the case of a foreign
corporation engaged in trade or business within the United
States, and in the ease of a corporation entitled to the bene-
fits of section 251, the invested capital for any taxable year
shall be determined in accordance with rules and regulations
Keegg ucribed by the Cor6missioner (See section 35 .724-1 of

lations i12. )
E . CORPORATIONS COMPLETING CONTRACTS UN-

DER MERCHANT MARINE ACT OF -1936 .-Section 726
provides for an alternative tax in the case of a corporation
which has been certified by the United States Maritime Com-
mission to the Commissioner as having completed within the
taxable year any contracts or subcontracts subject to the pro-
vbions of section 505 (b) of the Merchant Marine Act of 1936,
as amended.

The alternative tax is in lieu of the excess profits tax com-
puted under section 710 but oril

'
v if such alternative tax is

less than the tax tinder such section. Stich alternative tax
is the excess of (1) a tentative tax computed undei section 710
with the normal-tax net income increased by the amount of
any payments niade, or to be made, to the Commission with
r"pect to contracts or subcontracts the completion of which
during the taxable year has been certified to the Commissioner
by the Commission, over (2) the amount of sudh payments.

A corporation claiming the benefit of section 726 shall attach
to its excess profits tax return (1) a certificate of the Com-
mission showing each contract or subcontract subject to the

p
ions of section 505 (b) which the corporation has com-

p= within the taxable year and (2) a statement showing
the amount of payments made, or to be made, to the Com-
mission with respect to such contracts and subcontracts .
(See section 35.726-1 (d) of Regulations 112 . )

F. CORPORATIONS ENGAGED IN MINING OF STRA .
TEGIC MINERALS .-Section 731 provides that in the case of
any domestic corporation engaged in the mining of antimony,
chromite, manganese . nickel, platinum, quieLsilver, sheet mica,
tantalum, tin . tungsten, fluorspar, flake graphite, vermiculite,
or vanadium, the portion of the adjusted excess profits net income
attributable to such mining in the United States shall be exempt
from the excess profits tax . The tax on the remaining portion
of such adjusted excess profits net income shall be all amount
which bears the same ratio to tile tax computed without regard
to sgction 731 as such remaining portion bears to the entire
adjusted excess profits net income. I

G . MUTUAL INSURANCE COMPANIES .-In the case of
a mutual insurance company other than life or marine, if the
gro.-ts amonnt received front interest, dividends, rents, and
premiums (including deposits and assessments) is over $75,000
but less than $125 .000, the tax imposed by section 710 (a)
iihall be an amount which bears the same proportion to the

amount tiscertained tinder' section .710 . computed without
roference to paragraph (4) of snell section, as the excess over
$7.5 .000 of such gross amount received bears to $50,000 .

H . ABNORMALITY IN INCOME IN TAXABLE PE .
IRIOD

,
--Seetion 721 provides relief %%here abnormal income

fol nn3- excess profits tax taxable .%ear is attributable to other
taxable year., . Tile terin "abnorinal income" nicans inconte
-uf any class includible in the gross income of the taxpayer fur
nny ~xce- prorits tax taxable veal, (1) if it is abnormal for
I hl~ ta%payer to derive -gross income of such class, or (2) if
,he taxpayer normall . % derives gross income of such class but
the amount of such income of such chis;s is in excess of 125
percent of the average amount of the gross inconic of the saine
cliv;s determined for the fOLLr previons taxable years or, if the
taxpayer was not. in existence for four previous taxable years,
tile taxable years during which the taxpayer was in existenc6 .
It is abnorinid-for a taxpayer to derive inco-me (if an

, v
class only

if the taxpayer had no gross income
of

t list class for the four
previons taxable- years . -For tile pin-pose of determining
abnormal income tinder this paragraph the gross income of the
class for the previous taxable years is not to be increased or
decreased by any allocation unifer the provisions of section 721
Abnormal income is to be determined hy considering classes
40f income, and not merely particular itenis .

1 . RELIEF PROVISIONS .-(I) Installment basis taxpay-
ers.-Section 736 (a) provides that in the case of any taxpayer
computing income front installinent, sales tinder the method
provided by section 44 (a), if such taxpiver establishes, in ac-
cordance with regulations prescribe~ by tfle Commissioner with
the approval of the Secretary, that the average volume of credit
extended to purchasers on tile installment plan in the four
taxable years preceding the first taxable year beginning after
Decem ber 31, 1941, was more than 125 percent of the volumeof

-such credit extended to such purchasers in the taxable year,
~or the average outstanding installment accounts receivable at
the end of each of the four taxable years preceding the first
taxable year beginning after DecemEer 31, 1941, was more
than 125 percent of tile amount of such accounts receivable
.at the end of the taxable year, or if the taxpayer was not in
existence for four previous taxable years, -the taxable years
-during which the taxpayer was in existence, in either' case
including only such years for which the income was computed
iinder the method provided in section 44 (a), it may elect, in
its excess profits tax return for the taxable year, to compute,
in accordance with regulations prescribed by the Commissioner
-%vith the approval of the Secretary, its income from installment
sales on the basislif the taxable period for which such income
is accrued, in lieu of the basis provided by section 44 (a) .

(2) Taxpayers with income from long-term contracts.-See-
tion 736 (b) provides that in tile case of any taxpayer comput-
Jing income from contracts the performance of which requires
witore thin 12 months, if it is abnormal for the taxpayer to
,derive income of such class, or, if the taxpayer normally
-derives income of'such class but the amount of such income
<)f such class ineludible in the gross income of the taxable year
is in excess of 125 percent of the average amount of the gross
income of the same class for the four previous taxable years, or,
if the taxpayer was not in existence for (our preVious taxable
years, the taxable

,
years during which the taxpayer was in

existence, it Inny elect, in its excess profits tax return for such
taxable year, to compute, in accordance with regulations pre-
scribed by the Commissioner with the approval of the Secretary
such income upon the percentage of couipletion method of
sLecounting.

(3) General relief.-For computation of constructive ever-
~sge base period net income under section 722, see Instruction
17, Excess Profits Tax Computation .

J. TIME AND PLACE FOR FILING RETURNS . -Returns
xnust be filed on or before the 15th day of the 3d month follow-
ing the close of the taxable year with the collector for the
,district in which the corporation's principal place of business
-or principal office or agency is located . In the case of a foreign
,corporation engaged in business within the United States but
not having an office or place of business therein the return
:shall be filed on or before the 15th day of the 6th month follow-
ing the close of the taxable year with tile Collector of Internal
Revenue, Baltimore 2, Md . Where a consolidated excess
profits tax return is filed, such consolidated return must be filed
with tile collector with whoin the consolidated income tax return
is filed .

K . TIME FOR PAYMENT OF TAX.-The tax must be
paid in full when the return is filiid, or .in four equal install-
nients on the 15th day of the 3d, 6th, 9th, anti l2th month,
irespectively, following the close of the taxable year . If any
installment is not paid on or before the date for its payment,
the whole amount of the tax unpaid shall be paid upon notice
=d demand by the collector. 16--&ILU-3
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SPECIFIC RNSTRUCTION S
The following instructions are numbered t4op correspond with line numbers on each schedule

SCHEDULE A~EXCESS PROFITS NET INCOME COMPUTATIO N
The Internal Revenue Code prescribes two methods of c4omputing the excess profits credits ; one tinder section 713 based on

Income, and the other under section 714 based on invested cap~ital .
A domestic corporation which was in existence before Jan-unry 1, 1940 (either actually, or by reason of the existence of a com-

C rporation as described in section 740 (f)) is entitled to use whichever excess profits credit results in the lesser tax for the
year for which the excess profits tax is being computed . Such a corporation may file its return setting forth the computatio n

of only one credit and such a return shall be acceptable . A c<3rporation which files a return setting forth the computation of only
one credit is not, by ienson of the fact that only one methodl. was -employed, precluded from establishing that such computation
resulted in an overpayment of its excess profits tax for the tamiLble year or from filing a claim for the refund thereof .

In the case of all other domestic corporations, the excess pirofits credit for any taxable year shall be an amount computed under
section 714, based on invested capital .

A foreign corporation engaged in a trade or business withirn the United States is limited to the excess profits credit based on . the
invested capital method unless it can establish its right under ssection 712 (b) to use whichever credit result4.in the lesser tax.

If the excess profits credit based on income is to be used, the excess profits net income for the taxable year shall be the normal-
tax net income for such year adjusted under section 711 (a) (3L ) (column 1, Schedule A, page 2) .

If the excess profits credit based on invested capital is to ID~e used, the excess profits net income for the taxable year shall be the
normal-tax net income for such year adjusted under section 711 . 1 (a) (2) (column 2, Schedule A, page 2) .

1 . Normal-tax net income-Enter the normal-tax net inconae
for the- taxable year determined in accordance with the pr<>-
visions of Chapter 1, computed without allowance of the crec:]-
it for income subject to excess-profits tax and without allowanc--e
for the dividends received credit. The normal-tax net incotme
,may he a minus quantity for the purpose of computing the exce-=.is
profits net income.

2. Net short-term capital gain~Section 711 (a) (1) (12t)
and section 711 (a) (2) (D) provide that there shall be exclud(--d
gains and losses from sales or exchanges of capital assets held
for more than 6 months . Accordingly, there should be entere-d
in line 8 the amount of net gain from the sale or exchange cD f

ed in the computation of line :1
.

capital assets which is include
There should be entered in line 2 the net short-term capitaxI
gain reported in Schedule C filed with Form 1120.

3. Adjustment to net operating loss deduction-
Column I .-Section 711 (a) (1) (J) provides that the n4et

operating I deduction shall be adjusted as follows :
(a) In c(=Puting the net operating loss for any taxable yesLr

under section 122 (a), and the net income for any taxable ye4mr
under section 122 (b), no deduction shall be allowed for aixy
exc ss profits tax, and, if the excess profits credit for sur--h
taxable year was computed under section 714, the deductic~n
for interest shill be reduced by the amount of any reductic>n
under section 711 (a) (2) (B) (relating to interest adjustment),
for such taxable year ; and

(b) In lieu of the reductiod provided in section 122 (c), suc~h
reduction shall be in the amount by which the excess profilts
net income computed with the exceptions and limitatiox3s
specified in section 122 (d) (1), (2)-, (3), and (4) and compute~!d
without regard to section 711 (a) (1) (B) (relating to gains arxd
losses from sales or exchanges of capital assets), without regar-d
to any credit for dividends received, and without regard to arly
credit for interest received provided in section 26 (a) (relatix-ig
to interest on obligations of the United States 2(nd its instr"-
mentalities) exceeds the excess profits net income (comput,4~d
without the net operating loss deduction) .

Column 2-Section 711 (a) (2) M provides that the n~et
operating loss deduction shall be adjusted as follows-.

(a) In computing the net operating loss for any taxable ye .ELr
under section 122 (a) and the net income for any taxable yelmr
under section 122 (b), no deduction shall be allowed for aray
excess profits tax, and, It the excess profits credit for such taxab-Ile
year was computed under section 714, the deduction for intcre~st
shall be reduced by the amount of any reduction under sectic:>n
711 (a) (2) (B) (relating to interlest adjustment), for au4--h
taxable year ; an d

(b) In lieu of the reduction provided in section 122 (c) su4--b
reduction shall be in the amount by which the excess pr6fi ts
net income computea with the exceptions and limitatioxas
provided in section 122 (d) (1), (2), (3), and (4) and compute--d
without regard to section 711 (a) (2) (D) (relating to gains axxd
losses from Wes or exchanges of capital assets), without regax-d
to any credit for dividends received, and without regard to ar-xy
credit for interest received provided in section 26 (a) (relating *,o
interest on obligations of the United States and its instrume3o-
talities) exceeds the excess profits net income (computed witholt-It
the net operating loss deduction) . .

The adjustment on line 3 will represent the difference betwe4en
the net operating loss deduction prescribed in sections 23 (a) arxd
122, and the net operating lose deduction prescribed in sectic>n
711 (a) (1) M or section 711 (a) (1) (L~, as the case may be.

4 and 12 . Decrease (or increase) ir~,deductions limited Ihiy
income .-In determining any deduction the amount of whi4--b
is limited by other items of income or deductions, or by t1he
net income or the gross income or the net income from propert :3r,
the deduction shall be computed upon the basis of such ite~s

or such net income or such gross income or such net income
from property as adjusted under section 711 (a) (1) or section
711 (a) -(2), as the case may be, in recomputing normal-tax net
income for the purpose of determining the amount of the excess
profits net income .

5 . Fifty percent of interest on borrowed capital .-Section
711 (a) (2) (B) provides that the deduction for interest shall be
reduced by an amount equal to 50 percent of so much of such
interest as represents interest on the indebtedness included in
the daily . amounts of borrowed capital (determined under
section 719 (a)) .

6 . Interest on Go-vernment obligations .-Section 711 (a) (2)
(G) provides that the normal-tax net income shall be increased
by an amount equal to the amount of interest on obligations
held during the taxable year which are described in section
22 (b) (4), any part of the interest from which is excludable
from gross income or allowable as a credit against net income,
if the corporation has elected under section 720 (d) to treat
such interest as taxable for excess profits tax purposes . If
such an election has been made the interest is to be reduced by-
the amount of the amortizable bond premium under section 125,
attributable to such obligations . The term "interest" includes,
in the case of obligations issued at a discount, so much of such
discount as (for purposes of determining gain or loss upon sale
or other disposition) is treated as interest in the hands of the
taxpayer for the taxable year. .

S. Net gain from sale or exchange of capital assets .-Section
711 (a) (1) (B) and section 711 (a) (2) (D) provide that there
shall be excluded gains and losses from sales or exchinges of
capital assets held for more than 6 months . Provision has been
made in line 2 to restore the net short-term capital gain . The
amount entered in line 8 represen~s the net gain from the sale or
exchange of capital assets which is included in the computation
of ine 1 .

9. Income from retirement or discharge of bonds, and so
forth .-Section 711 (a) (1) (C) and section 711 (a) (2) (E)
p=.for the exclusion qf income derived from the retirement0

rge by the taxpayer of any bond, debenture, note, or
certificate or other evidence of indebtedness, if the obligation
of the taxpayer has been outstanding for more than 6 months,
including, in case the issuance was at a premiuni, the amount
includible in-income for such year solely because of such retire-
ment or discharge .

In making the adjustment the term "indebtedness- includes
indebtedness assumed by the taxpayer even though such
indebtedness is evidenced, Be far as the taxpayer is concerned,
only by a contract (which has been outstanding for more than
6 months) with the person whose liabilities have been assumed .
Also, a renewal obligation is to be considered to be outstandin
for more than 6 months if the original obligation and the renewal
obligation, taken to&her have been outstanding for a total of
more than 6 months . The term "other evidence of indebted-
ness" does not include open account book entries . -

10. Refunds and interest on Agricultural Adjustment Act
taxes.-Section 711 (a) (1) (D) and section 711 (a) (2) (F)
provide for the exclusion of income attributable to refund of
tax paid under the Agricultural Adjustment Act of 1933, as
amended, and interest upon any such refund. The refunds
of Agricultural Adjustment Act taxes include only those made
under Title Vil of the Revenue Abt of 1936 and refunds made
to processors under section 15 (a) of the Agricultural Adjust-
ment Act as reenacted by section 601 of the Revenue Act of
1936.

11 . Recoteries of bad debts.-Section 711 (a) (1) (E) and
section . 711 (a) (2) (H) provide for the exclusion of income
attributable to the recovery of a bad debt if a deduction with
reference to such debt was allowable from gross income fo r

16--41123-3
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any taxable vear beginning prior to January 1, 1940 . The 17. Deductions applicable to life insurance companies-
provision ; of -that section are not applicable in the ease of a Column I .-Secticiii 711 (a) (1) (H) provides that in the case
taxpayer iising the reserve method of treating bad debts as of a life insurance company, there shall be deducted front the
provided in -;cctions 29-23 (0-1 and 29 .23 (k)-5 of RegWationi nornial-tax not income, the excess of (1) the product of (i) the
111, if the recovery is credited to the reserve. figure determined and proclaimed tinder section 202 (b) an d

13 . Dividends received-k) Sectioti 711 (a) (1) (F) pro- (ii) the excess profits net income computed without regard to
vides that the credit for dividends received shall apply,without section 711 (a) (1) (H) over (2) the adjustment for certain
limitation, to dividends on stock of domeslic corporaiions . reserves provide(] in section 202 (c) .

(b) Section 711 W (2) (A) provides that the credit for divi- Column 2-Section 711 (a) (2) (J) provides that in the case
dends received shall ailpiv, without limitation, to all dividends of a life inswanve company, there shall be deducted from the
on stock of all corporations, except that no credit for dividends norinal-tax net income, 50 percent of the excess of (1) the
received shall he allowed with respect to dividends (actiial or product or W the figure determined and proclaimed tinder
constritetive) on stuck of forcian personal 1101ding companies section 202 (b) and (ii) the excess~ profits net income computed
or dividends On stock which i~ not a rapital asset, such as stock without regard to section 711 (a) (2) (J), over (2) the adjitst .
held primarily for sale to cii5toniers 1) ' x- a dealer in soci)rities . Inent for certain reserves provided in section 202 (c) .

14
.

Nontaxable income of certain industries with depletable 18 . The excess profits net income determined under the in-
resources. -Section 711 (a) (1) (1) and section 711 (a) (2) (K) coine credit method is to be 'used only with the excess profits
provide that in the case of a producer of minerals, or a producer credit based on income . It inay not be used with the excess
of log53 or himber froin a timber block, or a lessor of mineral profits credit based on invested capital . Therefore, item is,
propprt

'
v, or a timber block, as defined in section 735, there sliall colunin 1, Schedule A, should be entered as itent 1, column 1,

be exchicled nontaxable income from exempt excess output of page 1 .
mines and timber blocks provided in pection 735 ; in the case of a Similarly, the excess profits net income cietermined under the
natural gas company, as defined in section 735, there shall be invested capital method is to be used old

'
v with the excess profits

excluded nontaxable income from exempt excess output provided credit base,] oil invested capital . It may not be iised with the
in section 735 ; and in the case of a producer of minerals, or a eN-cess I)Kofil .~ credit based oil income . Therefore, itein 18,
producer of logs or lumber from a timber block, there shall be column 2, Schedule A, should be entered as item 1, colunin 2,
excluded nontaxable J)omis income provided in section 735 . page 1 .

SCHEDULE B .-EXCESS PROFITS CREDIT-BASED ON INCOM E
In order for a corporation to determine the amount of its excess profits credit based on income for any particular taxable year,

it is necessarv first to compute the amount of the average base period net income, 95 percent of which is the starting point for com-
puting the excess profits credit based oil income. . If the corporation was in existence during the entire 48 months preceding the
beginning of its first excess profits tax taxable year, the excess profits net inegme for each of the taxable years in the base period is
to be determined as provided in section 711 (b) . The taxable years in the base period are those beginning after December 31, 1935,
and before January 1, 1940 . For a taxable year beginning after December 31, 1935, and before January 1, 1938 . the starting point
in the determination of file excess profits net income is the normal-tax net income, as defined in section 13 (a) of the Revenue Act
of 1936 . For a taxable year beginning after December 31 ' 1937 the starting point is the special-class net income, as defined in section
14 (a) of the Revenue Act of 1938 and the Internal Revenue 6ode .

The normal-tax net income or the special-class net income, as the case may be, is'to be adjusted first as required by section 71 1
(b) (2) and then as required by section 711 -(b) (1) . .

1-18 . Normal-tax (or special-class) net income after apply .
ing section 711 (b) (2) .-Set-tion 711 (b) (2) provides that the
normal-tax net income and the special-class net income shall
be computed as if section 23 (g) (2~ and section 23 (k) (2) (re-
lating to securities becoming worthless), and section 117 (relat-
ing to capital gains and losses) were part of the revenue law
applicable to the taxable year the excess profits net income of
whioll is being computed, with the exception that the capital
loss carry-over provided in subsection (e) (1) of section 117
shall be applicable to net capital losses for taxable years be-
ginning after December 31, 1934 .

The adjustments required by section 711 (b) (2) may Ile
made by filling in the data called .for in lines I to 18, inclusive,
Schedule B .

19 and 29 . Net short-term capital gain .-Section 711 (b)
(1) (B) provides that there shall be exchided gains arrd losses
front sales or exchanges of capital assets~held for more than 6
months. Accordingly, there should be entered in line 29 the
amount of net gain from the sale or exchange of capital assets
(aditisted for the net capital loss carry-over) which is included
in the computation of the amount entered in line 18 . There
should be entered in line 19 the net short-term capital gain
used in computing line 18.

20-28 . Dividends received credit.-Section 26 (b) of the
applicable revenue law provides for the allowalice-of a dividends
received credit to the extent indicated in ihe various sections
imposing tax, while section 711 (b) (1) (G) provides that the
credit for diviclands received shall apply, without limitation,
to dividends on stock of domestic corporations . Provision for
the subtraction of the total amount of dividends received from
domestic corporations is made in line 28 .

21 . Deductions on account of retirement or discharge of
bonds, and so forth .-If during the taxable year the taxpayer
retires or discharges any bond, debenture, i~otp, or certificate
or other evidence of indebtedness, if the obligation of the tax-
payer has been outstanding for more -than 18 months, the
following deductions ter such taxable year shall not be allowed :

(a) The deduction allowable under section ;23 (a) for ex-
paid or incurred in connection with such retirement or

rge ;
(b) The deduction for losses allowable by reason of such

retirement or discharge ; an d
W In case the issuance was at a discount, the amount deducti-

ble for such year solely because of such retirement or discharge .
In making the adjustments provided in section 711 (b) (1 )

W), the deduction allowable for any premium paid on bonds
when called for redemption shall be disallowed, but the deduc-
tion &Howable for any discount amortized up to the date of

retirement or discharge shall not be disallowed . Expenses
incurred'in issuing bonds-which are amortized shall be treated
in the same manner as discounts.

22 . Casualty, demolition, and similar losses .- Deductions
under section 23 (f) for losses arising from fires, storms ; ship-
wreck, or other casualty, or from theft, or arising from the
demolition, abandonment, or loss of useful value of property,
not compensated for by insurance or otherwise, to the extent
such losses were not adjusted by the application of section
7 11 (b) (2), shall not be allowed.

23 . Repayment of processing tax to vendee .-The deduc-
tion tinder section 23 (a), for any taxable year, for expenses
sliall be decreased by an amount which bears the same ratio to
the amount deductible on account of any repayment or credit
by the corporation to its vendee of any amount attributable to
any tax under the Agricultural Adjustment Act of 1933, as
amended, as the excess of the aggregate of the amounts so
deductible in the base period over the aggregate of tile amounts
attributable to taxes under such Act collected f~om its vendees
which were ineludible in the corporation's gross income in
the base period and which were not paid, bears to the aggre-
gate of the amounts so deductible in the base period .

24 . (a) Abnormal judgment liabilities, etc .-Deductions
attributable to any claim, award, judgment, or decree against
the taxpayer, or interest on any of the foregoing, if abnormal
for the taxpayer, shall not be allowed, and if normal, for the
taxpayer, but in excess of 125 percent of the average amount
of such deductions in the 4 previous taxable years, shall be
disallowed in an amount equal to such excess ; .

(b) Abnormal expenditures for intangible drilling and de-
velopment costs .- Deductions attributable to intangible drilling
and development costs paid or incurred in or for the drilling of
wells or the preparation of wells for the production of oil or gas,
and for de~elopruent costs in the case of mines, if abnormal for
the taxpayer, shall not be allowed, and if normal for the t--x-
payer, but in excess of 125 percent of the average amount of
such deductions in the 4 previous taxable years, shall be dis-
allowed in an amount equal to such excess ; an d

(c) Other abnormal deductions .-Deduct ions of any class
shall not be allowed if deductions Of Such class were abnormal
for the taxpayer, and if the class of deductions was normal for
the taxpayer, but the deductions of such class were in excess of
125 percent of the average amount of deductions of such class
for the 4 previous taxable years, they shall be disallowed in
an aniount equal to such excess.

In connection with the above adjustments required to be
made by section 711 (b) (1) (H), (I), and (J), see section 35.711
(b)-2 of Regulations 112 . I&-4112a-9
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SUtement required-If in computing its excess profits net
income for a taxable year in the base feriod, )the tsxp)aycr
claims the disallowance under section 71 (b) (I

(H) ( I

(J) of any amount previously allowed as a deduction, there shall
be submitted a full statement allowing the computation of the
amount to be disallowed, the prices and gross sales of the tax-
payer's product . and thi condition of the taxpayer's businese
which demonstrate that the disallowed amount is not a corit-
sequence of an increase in the gross income of the taxpayer i

nits base period or a decrease in the amount of some other deduc_
tion in its base period, and is not a consequence of a change fLt
any time ill the type, manner of operation, size, or condition
of the business engaged in by the taxpayer . This statement
shall be in duplicate and shall include the following : (1) The
computation of the amount disallowed, showing the amoup-t
of the class of deductions in the base period taxable year for
which any part of such amount is disallowed, the average
amount i5f such class for the 4 preceding taxable years or
for such taxable years as the taxpayer is required to use in
determining this average amount, and the excess amount of
deductions disallowed ; (2) a description and the amount of
ea,ch item included in such class of deductions for the taxabi e
year for which such deductions are disallowed and for the
taxable years in the test period, with the amount of each and
a description thereogA (3) the amount of such class and th e
amount and description of each item in that class for the taN

:_

able year for which the excess profits tax is being computed ;
and (4) all other facts upon which the taxpayer!~Iies.

25 . Capitalization of expenditures for advertising or promep-
tion of good will .-Any taxpaver may, for the purpose of cona-
puting its excess profits credii under either the income or the
invested capital method, elect to charge to capital account any
deductions based upon expenditures for taxable years in its
base period on account of advertising or the promotion of good
will, to the extent that such expenditures may be regarded ELs
capital investments. Section 733 provides for an election with
reference only to deductions for such expenditures for taxable
years in the base period . In order to secure the benefits of thxtt
section, a taxpayer must have made its election within 6 months
after the date prescribed by law for filing its return for its first
excess profits tax taxable year .

27. Income from retirement or discharge of bonds, and so
forth .-There shall be excluded, in the ease of any taxpayeir,
income derived from the retirement or discharge by the tax-
payer of any bond, debenture, note, or certificate or other
evidence of indebtedness, if the obligation of the taxpayer h"
been outstanding for more than 6 months, including, in case the
issuance was at a premium, the amount includible in income for
such year solely because of such retirement or discharge .

31 . Excess profits net income .-Comptitation of excess
profits net income for portions of base period during which
corporation was not in existence is applicable both under sec-
tions 713 (e) and 713 (f) . The base period of a corporation
which was in existence during only part of the 48-month period
preceding the beginning of its first excess profits tax taxable
year is such period of 48 months. Section 713 (d) (2) provides
• method for determining the excess profits net income for such
• corporation for that portion of such base period during which
it was not in existence. For each taxable Year of 12 months
(beginning with the beginning of the base period) during which
It wasnot in existence the excess profits net income is 8 percent
of the corporation's daily invested capital (see section 717)
for the first day of its first excess profits tax taxable year re .-
duced on account of inadmissible assets by the same ratio fLs
would be applicable under section 720 in reduction of its aver-
age invested capital for the preceding taxable year . The excess
profits net income for a taxable year of less than 12 months
consisting of that part of the remainder of the base period
during -which it was not in existence is a proportionate part of
such amount .

32-35 . Computation under the general average method.-
The following steps are required for the computation of the aver-
age base period net income under the general average method
(for computation of excess profits net income for portions of its
base period during which the corporation was not in existence,
see section 35.713-1 (d) of Regulations 112) .

(a) The excess profits net income for each of the taxable
years in the base period (years beginning after December
31, 1935, and before January 1, 1940) is to be determined as
provided in section 711 (b) .

(b) The aggregate of the excess profits' net income for the
taxable years in the base period is to be reduced by the sum of
the deficits in excess profits net income for each of such years .

(c) Such aggregate amount as so reduced is to be divided
by the number of months in the taxable years in the base period
and the quotient so obtained is to be multiplied by 12, In no
case shall the average base d net income be less than zero.

Section 713 (e) (1) pro=. however, that if the excess

Page 6
profits net income (orr deficit In excess profits ne~ income as
defined in section 713 (c]) for one taxable year in the base
period divided by the number of months ill such taxable vear
is less than 75 percent of the aggregate *of the excess prtifits
net income (reduced by deficits in excess profits net income)
for the other taxable years in the taxpayer's base period divided
by the number of months in such other taxable years (called
"average monthIv amount") the amount used for such one
vear shall be 75 percent of the average monthly amount midti-
~Iied by the number of months in such one

'
year, and the year

increased shall be the year the increase in which will produce
the highest average base period net income..

36-42 . Computation tinder section 713 (f) ; increased earnings
in last hair of base period .-The determination of the-base
period net income under the method set forth in section 713 (f)
is operative only if the aggregate excess profits net income for
the list half of tbe base period of the taxpayer, reduced bv the
aggre gate of the deficits in excess profits het income for'such
half, is greater than Such aggregate so reduced for the first
half and the average base period net inconle dcterniined under
section 713 (f) is greater than the amount determined under
section 713 (e) . The following steps are required for the
computation of the average base period net income under the
method set forth in section 713 (f) :

(a) The excess profits net income or the deficit in excess
profits net income for each of "the taxable years in the base
period (years beginning after December 31, 1935, and before
January 1, 1940) is to be determined as provided in section
711 (b) . For the purpose of computing the average base
period net income thereunder, section 713 (f) (7) provides
certain . limitations on the amount of the excess profits net
income for any taxable year in the base period ending after
May 31, 1940.

W The base period is to be divided into halves, each of an
equal mimber of monthF. There is to be computed for each
half of the base period the aggregate of the excess profits net
income for each of the taxable years in such half, reduced, if
for one or more of such years there was a deficit in excess
profits net income, by the sum of such deficits . (See section
35.713-1 of Regulations 1-12 relative to COMPLItation of the
aggregate excess profits net income for each half of the base
period where the taxpayer, because of changes in its accounting
period or for other reasons, has more or less than 4 taxable
years in such period, or where part of I taxable year is in the
first half and the other part is in the second half of such
period.) 0

(c) The excess of the amount ascertained for the second
half over the amount ascertained for the first half is to be
divided by two.

(d) The amount ascertained tinder paragraph (c) is to be
added to the amount ascertained tinder paragraph (b) for the
second half of the base period .

(e) . The amount found under paragraph (d) is to be divided
bv the number of months in the second half of the base period
and the result multiplied by 12.

(f) The amount ascertained under paragraph (c) shall be
the average base period net income

.
determined under the

method set forth in section 713 M, except that the average
base period net income so determined shall in no case be greater
than the highest excess profits net income for any taxable
year in the base period . For the purpose of this limitation if
anv taxable year is less than 12 months, the excess profits
net income for such taxable year shall be placed on an annual
basis by mult iplying by 12 and dividing by the number of
months included in such taxable year.

43-45. Adjustments on account of capital changes-Under
the income method of determining the excess profits credit it
is necessary to make adjustments for capital changes since the
begilWiDg of the first excess profits tax taxable year .

The amount representing 95 percent of the average base
period net income which is the starting point in the compula-
tion of the excess profits credit shall be increased by 8 percent
of the net capital addition or reduced by 6 percent of the net
capital reduction. No capital adjustments are permitted or
required in the case of a foreign corporation . Capital addi-
tions are money and property paid in for stock, or as paid-in
surplus, or as a contribution to capital after the beginning of
the first excess profits tax taxable year, adjusted for increases
in excluded capital over the same period . Capital reductimis
are distributions since the beginning of the first excess profits
tax taxable year which are not out of earnings and profits .
The term "earnings and profits" includes earnings and profits
of the taxable Vear and the accumulated earnings and profits
of the corporation, whether accumulated bpfore, on, or after
March 1, 1913. (For capital additions slid reductions in case
of certain reorganizations, see section 743 .) (For capital
reduction in case of members of controlled group,'see section
713 (g) (5) .) 1 1 -11123-3
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SCHEDULE C.-EXCESS PROFITS CREDI'W-BASED ON INVESTED CAPITA L
Determination of invested capital .-Section 714 applies only to a corporation which under section 712 is eistilled or is

required to compute its excess profits credit under the invested capitzFLI method .
It is necessary for a taxpayer using the invested capital metl-kod in computitig the excess profits credit to determine the

inve~ztcd capital for the taxable year . This is- not the invested CELpital at the beginning of the taxable vear but the average
invested capital for the taxable year, reduced by an amount conx puted under section 720, if' the taxp ' Wned anv inad-

~ the taxable year . The average invested capit ;ai f6r tl e taxable year is the aggregatavoefr t0he daily irivestedmi.,.ible assets durin g
capital for each (lay of the taxable year, whether such dailY invested c!-npital be a positive amount or a negative amount, divided

b '
v

the number of days in such taxable year. In no event shall the avwarago invested capital, or tile invested capital, be an amount
which is less than zero . The invested capital shall be computed in all cases on a daily basis. The daily inve .;tcd capital is the
sum of the equit

'
v invested capital, as determined under section 71S C whether such equity invested capital be a po,,itive amount or

a negative aniount), and the borrowed invested capital, as determirLed under section 719. If the amount of tile cquitv invested
capif4l determined under section 718 is a negative arnount and is not offset by borrowed invested capital tile daily invesied capital
will be a negative amount .

In cases where the changes in invested capital are not numeroi-its during the taxable year, tile determination of the average
invested capital may, generally be simplified by taking the investe<A capital as of the firs't day of the taxable vear and adding
thereto such portion of each Addition made during the year as tli 4e number of days remaining in the taxable' vear after zucll
addition bears to the total number of days in the taxable year, ancl subtracting suc~h portion of each reduction t ;f. capital as the.
number of days after such reduction bears to the total number of da37s in the taxable year .

I and 2. Determination of daily equity invested capital~
Money and property paid in.-The equity invested capi-
tal fc~r ally day is determined as of the beginning of such
day . The basis or starting point is found in the amount of
money and property previously paid in for stock, or as paid-in
6urplits, or as a contribution to capital . The terms "money
paid in" and "property paid in" do riot include amounts
received as premiums by an insurance company subject to
taxation under section 204 . For the purpose of determining
equity invested capital, the amount of any property paid in is
the unadjusted bisis to the taxpayer for determining loss upon
a sale or exchange under the law applicable to the taxable
year for which tile invested capital Is being computed. If
the property was disposed of after February 28, 1913, and
before such taxable year, such unadjusted basis shall be deter-
mined under the law applicable to the year of disposition, but
without regard to the value of the property as of March 1, 1913,
If the property was disposed of before March 1, 1913, its tinad-
justed basis shall be considered to be its fair market value lit
the time paid in . -

If the basis to the taxpayer is cost and stock was issued for
the property, the cost is the fair market value of such stock at
the time of its issuance. If the stock had no established market
value at the time of the exchange, the fair market value of the
assets of the company at that time should be determined and'
the liabilities deducted. Thetresulting net worth will be
cleemed to represent the total value of the outstanding stock .
In determining net worth for the purpose of fixing the fair
market value of the stock at the time of the exchange, the
property paid in for such stock shall be included in the assets
at its fair market value at that time.

If stock having no established market value is issued for
intangible property, and it is necessary to determine the fair
mLarket value of such property, the following factors, among
others, may be taken into consideration in determining such
value : (a) The earnings attributable to such intangible assets
while in the hands of the predecessor owner ; and (b) any cash
~ff,g; for the purchase of the business, including the intangibl e

rty, at or about the time of its acquisition . A corpora-
tion claiming a value for intangible property paid in for stockC .
should file with its return a full statem 'It of the facts relating
to such valuation .

If the property was acquired after December 31, 1920, by a
corporation. from a shareholder as paid-in surplus or from any
person as a contribution to capital, then the basis shall be the
same as it would be in the hands of the transferor if the transfer
had not been made. (See section 113 (a) (8) .) If so acquired
prior to January 1, 1921, the basis is the fair market value of
the property at the time it was paid in . Where the basis is
the transferar's basis, those adjustments shall be made to such
basis with respect to the period before the property was paid
In, as are proper under section 115 (1) for determining earnings
and profits.

The fact that the money or property paid in has been lost,
Zsttreoycesd~,or otherwise disposed of shall not reduce the in-d

tall, except as such facts are reflected in the earning s
and profits as of the beginning of the taxable year . (As to
cases with respect to which the equity invested capital at the
beginning of the year cannot be determined, see section 723 .)

3. Distributions in stock .-A distribution made prior to the
taxable year by a corporation in its stock, or in rights to acquire
its stock, to the extent to which it constitutes a distribution of
earnings and profits of a corporation . constitutes an iteru of
invested capital . Such a distribution made during the taxable
year out of earnings and profits other than out of the earnings
and profits of that year is also an item of invested capital . If a
stock dividend is *Paid out of capital and not gut of earnings
and profits, or is of such a character as not to be subject to tax

in the hands of a distributee because exempt as a stock dividend
either by statute or otherwise, it is not deemed to constititte
a 4distribution and does not reduce the earnings and profits
(Lew--ount . (See section 115 (h) . )

4 . Accumulated earnings and profits.-(a) In grneral .-The
teirm "acetimulated earnings and profits" is not defined in the
In-ternal Revenue Code. (See, however, section 115 and the
rem-gulations prescribed thereunder as to the effect of certain
triawisactions on earnings and profits, and section 35 .718-5 of
Rk--gulations 112 as to the effect of the declaration and distribu-
tici,n of dividends.) In general, the concept of "accumulated
eELrnings and profits" for the purpose of the ~xcess profits tax
is the same as for the purpose of the income tax. As to the
de~termination of additional amount to be included in daily
ecl uitv invested capital on account of new capital, see section
35-718-4 of Regulations 112 . In computing accumulated earn .
ino_-s and profits as of the beginning of the taxable year, a
tet.--cpayer keeping its books and making its income tax returns
orx the accrual basis shall subtract the income and excess profits
tn.-xes for the preceding taxable year . If there is a deficit in the
accumulated earnings and profits as of the beginning of the
tELN-able year, such deficit shall riot be taken into account in de-
tex-inining invested capital, and in such cases the earnings and
pr,cifits as of the beginning of the taxable year shall be consid-
er-ed as zero, but subsequent earnings and profits shall be ap .
plied against such deficit. Unrealized appreciation in value of
pr-c,perty is not a factor in determining earnings and profits .

In the case of insurance couipani6s section 718 (f) provides
th at the reserves shall not be included in computing equity
in vested capital tinder . section 718 but shall be treated as
bc>rrowed capital as provided in section 719 .

(b) Current earnings and profiis .-Earnings and profits of
ar-Ay taxable year cannot be included in the computation of
in -vested capital for that year. If a dividend is declared and
pELid during any year out of the earnings and profits of that
ycaar and the stockholders pay back into the corporation all
or a substantial part of the ainount of such dividends . the
ariciount, so paid back cannot be included in the comptitation
of invested capital for that year unless the corporation shows
by evidence satisfactory to the Commissioner that the divi .
deoods were paid in good faith and without any understanding,
express or implied, that they were to be paid back .
. 5. New capital .-(a) In peneral.-The eqtiity invested capital
forany day of the taxable year, as partially determined tinder
section 718 (a) (1) to (4), shall be increased by an airlount equal
tco 25 percent of the new capital

'
if any, for such day . The

term "new capital" for any such day means tile aggregate
arriount, of money and property paid in for stock, or as paid-in
sLi rplus, or as a contribution to capital, and the amount of dis-
tributions made in stock and includible for such da ' , tinder
section 718 (it) (T) to (3), subject, however, to the limitations
pr-ovided in subparagrapbs (A) to (F) of section 718 (a) (6) .

(b) Limitations under . subparagraph (A) of section 718 (a)
(6) .-The limitations provided in subparagraph (A) of section
718 (a) (6) exclude from the term "new capital" tile amount
of' any equity invested capital acquired in all exchange occurring
civiring a taxable year beginning after December 31, 1940, to
wlaich section 112 (b) (3), (4) . (5), or (10), or so niiich of section
1 12 (d), or (e), as; refers to section 112 (b) (3), (4), (5), or
.(I applicable. However, in determining whether an ex-
cL-Lange is within section 112 (b) (3), (4), (5), or (10), or so
ift,uch of section 112 (c), (d), or (e) . as refers to stiction 112 M
(3), (4), (5), or (10), the control requirement is considered to
mean the ownership of 9tock possessing more than 50 percent of
tt-ke total combined voting power of all classes of stock entitled
ta, vote or more than 50 percent of the touni value of shares of
all classes of stock . These limitations also apply to all ex-
cbanges under Supplement R of Chanter I which would 13C SUb.
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ject to the statutory provisions referred to In the preceding
sentence if it were not-for section 371 (g) .

(c) Limitations under subparagraph (B) of section 718 (a)
(6) .-The limitations provided in subparagraph (B) of section
718 (a) (6) exclude from the term "new capital" any money
or property paid in to the taxpayer by a transferor corpora-
tion if immediately after such transaction the transferee and
the taxpayer are members of the same Ontrolled group as
that term is defined in such subparagraph .

(d) Limitations under subparagraph (C) of sectiot. 718 (a)
(6) .-The limitations provided in subparagraph (C) of section
718 (a) (6) exclude-from the term "new capital" any distribu-
tion in stock described in section 718 (a) (3) made by the tax-
payer to another corporation if immediately after the distribu-
tion the taxpayer and the other corporation are members of
the same controlled group as that term is defined in subpara-
graph (B) of section 718 (a) (6) .

(e) Limitations under subparagraph (D) of section 718 (a)
(6) .-The limitations provided in subparagraph (D) of section
718 (a) (6) require that the amount of new capital for any day
or the taxable year, computed without the application of see-
tion 718 (a) (6) (E), shall be reduced by the . excess of the
amount of inadmissible assets held on the beginning of that
day over the amount of such assets held on the beginning of
the first day of the taxpayer's first taxable year beginning
after December 31, 1940 .

(f) Limitations under subparagraph (E) of section 718 (a)
(6) .-The limitations provided in subparagraph (E) of section
718 (a) (6) prevent new capital as of any day from exceeding
the sinount by which the total equity invested capital and
borrowed capital as of such day (computed without including
the 25-pereent increase and reduced as provided in such sub-
paragraph on accouett of amounts excluded tinder subparagraph
(A) or (B)) exceeds the sum of the equity invested capital
and borrowed capital as of the first day of the taxpayer's first
taxable year beginning after December 31, 1940 (reduced as
provided in such subparagraph on account of reduction in
accumulated earnings and profits other than as the result of
distributions) .

(g) Limitations under subparagraph ()7) of section 718 (a)
(6) .-The limitations provided in subparagraph (F) of section
718 (a) (6) require that new capital for any day of the taxable
year (computed without the application of subparagraph (E)),
shall be reduced by distributions made after the beginning of
the first taxable year which begins after December 31, 1940,
out of earnings and profits accumulated priorto the beginning
of such first taxable year .

6 and 11 . Increase or decrease on .account of intercorperate
liquidation .-Section 761 provides that equity invested capital
is to be increased or decreased, as the case may be, in the
event that property is received in an intercorporate liquidation .

For the purposes of such adjustment, an intercorporste
liquidation is defined by section 761 (a) as the receipt (whether
or not after December 31, 1941) by a corporation of property
in complete liquidation of another cbrporation to which

*(a) the provisions of section 112 (b) .(6), or the correspond-
1Dg provision of a. prior revenue law, is applicable o r

(b) a provision of law is applicable prescribing the non-
recognition'of gain or loss in whole or in part upon such receipt
(including a provision of the regulations applicable to a con-
solidated income or excess profits tax return but not including
*ction 112 (b) (7), (9), or (10) or a corresponding provision of
a prior revenue law), but only if none of such property so
received is a stock or a security in a corporation the stock or
securities of which are specified in the law applicable to the
receipt of such property as stock or securities permitted to be
received (or which would be permitted to be received if they
were the sole consideration) without the recognition of gain.

7 and 12. Adjustments on account of deficits in earnings
and profits of another corporation.-If a corporation, called
the transferee, transfers substantially all its property to another
corporation, called the transferee, which is formed especially
to acquire such property, if, (a) the sole consideration for the
transfer of such property is the transfer to the transferor or
its shareholders of all the stock of all classes (except qualifying
shares) of the transferee (the assumption by the transferee of
a liability of the transferor for the acquisition of property
subject to such a liability shall be disregarded in determining
whether the transfer is solely for stock) ; (b) the basis of the
property in the hands of the transferee, for the purpose of
section 718 (c) (5) is determined by reference to the basis of
such property in the hands of the tratisferor ; (c) the transferor
is fort

'
hwith completely liquidated in pursuance of tht plan

under which the acquisition of the property is made ; and (d)
immediately after the liquidation, the stockholders of the
transferor own all the stock of the transferee, the invested
capital of the transferee otherwise computed shall be increased,
and the invested capital of the trikiisferor shall be decreased

Page 7
bv the deficit in earnings and profits of the transferor which is
aitributable to the property so transferred .

In computing the equity invested capital for any day after
the date of aequisition of the property, the earnings and'profits
or deficit in earnings and profits of the transferee and the trans-
feror shall be computed as if, immediately before the beginning of
the taxable

'
vear in which such transfer occurs, the transferee

had been in existence and sustained a recognized loss, and the
transferee had realized a recognized gain, equal to that portion
of the deficit in earnings and profits of the transferor which is
attributable to the property so transferred .

9 . Reductions by distributions .-The amount of the daily
equity invested capital as partially determined by taking th e
aggregate of the sums described in section 718 (a) shall be
reduced by the amount of the distributions made in prior
taxable years which were not out of accumulated earnings and
profits plus the amount of the distributions previously made
during the taxable year which were not out of the earnings or
profits of such year, In determining whether a distribution is
out of the earnings and profits of any taxable year, such earn-
ings and profit-, shall be computed as of the close of such taxable
year without diminution by reason of any distribution made
during ;uch taxable year or by reason of the excess profits tax
in!iposed by Stalichapter E of Chapter 2 or, by reason of the
tax imposed by Chapter 1, and without regard to the amount
of earnings and profits at the time the distribution was made.

In computing accumulated earnings and profits as of the
beginning of the taxable year and in determining what dis-
tributions during the taxable year are made out of the earnings
and profits of such year, for the purposes of section 718 (a)
and (b) distributions made during the first 60 days of any
taxable year beginning after December 31, 1940, are deemed,
to the extent they do not exceed the accumulated earnings
and profits as of the beginning of the taxable year, to have
been made on the. last day of the preceding taxable year. In
applying such rule, such distributions shall be considered in
the order of time.

A distribution is considered to be made on the date it is
payable, except that where no date is set for its payment the
distribution is consifted to be made on the date when it is
declared, and except that distributions payable during the
first 60 days of a taxable year beginning after December 3i,
1940, are considered to be distributions made on the last day
of the preceding taxable year to the extent such . distributions
do not exceed the accumulated earnings and profits as of the
beTinning of the taxable year .

he Purchase by a corporation of its own stock for invest-
ment does not of itself result in a reduction of invested capital .
(But see section 35.720-1 of Regulations 112, relative to ipad-
missible assets .) If, however, the corporation subsequently
cancels such stock, invested capital is reduced, beginning with
the day following such cancellation, by so much of the adjusted
basis of such stock in the hands of the corporation as is not
properly chargeable to earnings and profits of the taxable
year. 'If stock is purchased for retirement, there is a distribu-
tion on the date of purchase of the amount paid therefor and
the invested capital is reduced by the amount thereof not
1~operly chargeable to earnings and profits of the taxable year .

be amount of distributions by a corporation whether in bonds
of such corporation, or i. n money or other property may exceed
the amount of the equity invested capital computed without
regard to such distribution . In such event, the equity invested
capital of such corporation shall be reduced by virtue of such
distribution to a riclative amount.

10 . Earnings an ~rofits of another corporation.-If the
earLings and profits of another corporation previously at any
time were included in the accumulated earnings and profits of
the taxpayer by reason of a transaction referred to in section
718 (b) (3), the amount of such earnings and profits shall be
deducted in determining the equity invested capital.

28 . Rules where equity invested capital cannot be deter-
mined under section 718-lu cases in which the Commissioner
determines that the equity invested capital of a corporation as
of the beginning of its first excess profits tax taxable year cannot
be determined in accordance with section 718, such equity in-
vested capital shall be an amount equal to the sum of (a) the
money, plus (b) the aggregate of the adjusted basis of the assets
other than money, held by the corporation as of the beginning
of such taxable year, such sum being reduced by, the indebted-
ness of the corporation outstanding at such time . The adjusted
basis of the assets shall be the adjusted basis for determining
loss upon a sale or exchange for Federal income tax purposes.
(See, in general, section 113 and the regulations prescribed
thereunder.)- For the purposes of section 723 the term "indebt-
edness" means any liability of the corporation, absolute and not
contingent, and includes liabilities assumed by t.he corporation,
whether or not in connection with property held by the tax-
payer, and any liabilities to which property held by the corpora-
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tion is subject, but does not include the obligation of the cor.
porat ion on its capital stock .

Tile equity invested capital under section 723 for each day
after the first day of the first excess profits tax taxable vear of
the corporation shall be the basic figure determined under the
firs t paragraph of this instruction increased or decreased as pro-
vided in section 718 and the regulations prescribed thereunder
with respect to changes in the equit

' v
invested capital occurring

after the beginning of such first taxable Year.- For such purpose
the term "accumulated earnings and profits" means the earnings
and profits RCCUniulated since the beginning of the first excess
profits tax taxable Year of the corporation, computed without
regard to any deficit in accumulated earnings and profits ex-
isting at the beginning of such

'
year.

Similarlv . the term "earnings and profits" refers only to such
accumulated earnings and profits and earnings and profits of an
excess profits tax taxable Year . In all cases coming under sec-
tion 723 the taxpayer shall be treated as a corporation newly
organized immediately prior to the beginning of its first excess
profits tax taxable year with an equity invested capital, con-
sisting of money paid in for stock, equal to the basic figure
determined under section 723 .

The equity invested capital of mutual insurance companies
other than life, or marine, shall be the mean of the surplus, plus
50 percent of the mean of all reserves required by law, both
surplus and reserves being determined at the beginning and end
of the taxable year . The surplus shall include all of the assets
of the company other than reserves required by law .

In any case in which a taxpayer finds it impossible to deter-
mine its equity invested capital as of the beginning of its first
excess profits tax taxable year in accordance with section 718, it
may compute its equity invested capital in accordance with
section 723, provided it submits with its return a schedule show-
Ing such computation, and a statement of the facts upon which
it bases its conclusion that it cannot compute its equity invested
capital under section 718, so that the Commissioner may de-
termine whether its equity invested capital can be computed
in accordance with that section .

29 and 30 . Borrowed invested capital .-The borrowed in-
vested capital for any day of the taxable year is 50 percent of
the borrowed capital for such day determined as of the begin-
ning of such day. Borrowed capital is defined to mean :

(a) Outstanding indebtedness' (other than interest but in-
cluding indebtedness assumed or to which the taxpayer's prop-
erty is subject) of the taxpayer which is evidenced by a bond, a
promissory note, bill of exchange, debenture, certificate of in-
debtedness, mortgage, or deed of trust, plus

(b) In the case of a corporation having a contract, made be-
fore November 8, 1940, with a foreign government to furnish
articles, materials, or supplies to such foreign government,
amounts received as advance payment in connection with and
as provided by such contract, to the extent such amounts would
be repayable pursuant to the terms of the contract, if cancella-
tion by such foreign government occurred at the beginning of
the day for which the borrowed capital is being ascertained, but
no amou at shall be included as borrowed capital which has been
includible in gross income, plus

(c) In the case of an insurance company (except a mutual
insurance company other than life or marine), the menn of the
amount of the pro rats, unearned premiums determined at the
beginning and end of the taxable year, plu s

(d) In the case of a life insurance company, the'nican of the
amount of the adjusted reserves, and the mean of the amount
(.f the reserves on insurance or annuity contracts (or contracts
arising put of insurance or annuity contracts) which do not
involve, at the time with reference to which computation was
made, life, health, or accident contingencies, determined at the
beginning and end of the taxable year.

In order for any indebtedness to be included in borrowed
capital it must be bona fide. It must be one incurred for busi-
ness reas ns and not merely to increase the excess profits credit
If indebtedness of the taxpayer is assumed by another person, ii
ceases to be borrowed capital of the taxpayer. or such
purpose an assumption of indebtedness includes the receipt of
prWerty subject to indebtedness .

'hether outstanding certificates designated by such names
as "debenture preferred stock" or "guaranteed preferred stock"
constitute borrowed capital depends upon whether the holder
has a proprietary interest in the corporation or has the rig=
a creditor, determined in the light of all the facts. Th.
borne by the certificate is of little importance. More important
attributes to be considered are whether or not there is a ma-
turity date, the source of payment of any "interest" or "divi-
dend" specified in the certificate (whether only out of earnings
or out of capital and earnings), rights to enforce payment, and
other rights as compared with those of general creditors .

The term "certificate of indebtedness" includes only instru-
ments having the general character of investment securities
issued by a corporation as distinguishable from irl3truments

evidencing debts arising in ordinary transactions between
individuals . Borrowed capital does not include indebtedness
incurred by a bank arisin

i g
out of the receipt of a deposit slid

evidenced, for example, by a certificate of deposit, a pass-
book, a cashier's check . or a certified check.

32-35 . Reduction of overlige invested- capital for inadmissi .
ble assets .-If a taxpayer o%N:ns any "inadmissible assets" on
any day during the taxable year, then section 715 relating to the
compuiation of invested capital requires the average ilivezied
capital to be reduced in the same ratio as the inadini~~ihle
assets bear to the total &ssets . The term "inadmissible a~sets"
means (a) stock in all corporations, domestic or foreign . except
stock in a foreign personal holding company . slid except :stock
which is not a capital a~sset (such as stock held primarilv for .~ftlc
to customers b3r R dealer in securities), and (b) all o6ligations
described in section 22 (b) (4), any part of the interest from
which is excludable from gross income or allowable as a credit
against net income . Stock held in the trenzurY of the issuing
corporation is an inadmissible asset . Tile term "admissible
assets" means all assets other than inadmissible assets . How-
ever, if a taxpayer in its return for a taxable year elects to in-
crease its nornial-tax net income for that year for I lie purpose of
the excess profits tax bv including fill the interest derived from
the obligations descrih6d in section 22 (b) (4), reduced by the
amount, if any, of the amortizable bond premium tinder section
125 attributable to such obligations, all such obligations shall be
considered admissible assets for such taxable vear . For the
purposes of the preceding sentence, the term "interest" includes,
in the case of obligations issued at a discount, so much of such
discount as (for purposes of determining gain or loss upon sale or
other disposition) is treated as interest in the hands of the tax-
payer for the taxable year, and the term "obligations described
in section 22 (b) (4)" includes obligations, whether or not issued
at a discount, the discount on v% hich, if issued at a discount,
would be so treated . The following steps are necessary in the
application of section 720 :

(a) There must be determined the adjusted basis for deter-
mining loss upon the sale or exchange, as provided in section
113, for each asset, or, in the case of money,* the amount thereof,
owned at the beginning of each day during the taxable year .

(b) There must then be determined the aggregate of ihe ad-
missible assets and the aggregate of the inadmissible assets for
the taxable year .

(c) The average invested capital for the taxable year must
then be reduced by the percentage which the total of the inad-
missible assets is of the total of the ndmissible and ins6ilmissible
assets.

If t1te taxpayer had a gain during the taxable year from the
sale or exchange of a capital asset held for not more than 6
months, which capital assetwas an inadmissible asset, then the
amount of the admissible assets shall be increased and the
amount of the inadmissible assets shall be decreased by so much
of the amount attributable to such inadmissible asset, as such gain
bears to the sum of such gain plus the dividends or interest on
such asset for such year .

The amount of admissible assets and the amount of inadmis-
sible assets shall be determined as of the beginning of each day .
If, however, it is impracticable to determine such amounts as of
the beginning of each day but the amounts held on a given day
of each month throughout the year or at other regular intervals
not exceeding I year can be determined, the amounts held
as of the beginning of each dav of such month or other period
may be determined by dividing by two the sum of the amounts
of such assets held at the beginning of the period and the
amounts held at the end of the period . 'If at any time a sub-
stantilil change has taken place either in the amount of inad-
missible assets or in the total amount of admissible and in-
admissible assets, the effect of such change shall be averaged
exactly from the date on which it occurred . Ordinarily the
taxpayer will be able to determine the amount of inadmissible
assets actually held on each day of the taxable year . The fact
that it may be impracticable to determine the amount of ad-
missible assets actually held on each day of the taxable year~will
not relieve the taxpayer from the necessity of determining the
actual amount of inadmissible assets held unless such deter-
rnination is likewise impracticable .

37-40. Computation of excess profits credit based on in-
vested capital .-The excess profits credit, computed under
section 714, shall be the amount Shown in the following table :
If the invested capital for the tax-

able year, determined under sec-
tion 715, is :

Not over $5,000,000 -------------
Over $5,000,000 but i9ot over

$10,000,000 ------------------

Over S10,000,000 ---------------

The credit shal be :
8% of the invested capital .

$400,000, plus 6% of the ex-
cess over $5,000,000 .

$700,000, plus 5% of the
excess over $10,000,000.

16__`ulZ"
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EXCESS PROFITS VAX COMPUTATION
The following instructions are numbered to correapond with item numbers on page I of the return.

2 . Specific exemption .-For a taxable year ending in 1945 the
specific exemption is $10,000 . For a taxable year beginning in
1945 and ending in 1946, the specific exemption is an amount
equal to the aura of (a) an amount which bears the same relation
to $10,000 which the number of days in the taxable year prior to
January 1, 1946, bears to the total number of days in the taxable
year and (b) an amount which bears the same relation to $25,000
which the number of days after December 31, 1945, bears to the
total number of days in the taxable year . Only one specific ex-
emption is allowed for an entire group of corporations in any case
in which s. consolidated excess profits tax return is made or is
required to be made under section 141 .

5 . Unused excess profile credit adjustment.-Section 71Q
(b) (3) and (c) provides for an 'unused excess profits credit
adjustment . The unused excess profits credit for any taxable
year beginning on or after January 1, 1942, may be carried
back'and credited against the excess profits net income for
each of the two preceding years (but not for-any taxable year
beginning before January 1, 1941), for the purpose of determin-
ing the adjusted excess profits net income for such taxable
year. The unused excess profits credit for any taxable year
which is not used as a carry-back may be carried forward to
tire two succeeding taxable years . The amount which may be
carried back or carried forward is limited in the case of each
such preceding or succeeding taxable year to the portion of
the unused excess profits credit wnich vv not applied against
excesg' profits net income in determining the adj%isted excess
profits net income for the taxable years before such preceding
or succeeding taxable year. In determining the amount of
the unused excess profits credit which was so applied, the
adjusted excess profits net income is computed for any such
taxable year without the specific exemption allowed by section
710 (b) (1), and without credit of any carry-over or carry-back
from the taxable year in which such unused excess profits credit
arose pr from any taxable year subsequent thereto . The unused
excess profits credit, which is a carry-over or a carry-back to
such taxable year, is considered to have been applied against
the amount so computed.

The sum of the carry-b"'eks and c&rry-overs to any taxable
year, which may be credited against the excess profits net
income, is the "unused excess profits credit adjustment" for
such taxable year .

. 8-16 . Rates of tax~-Scction 710 (a) . (1) provides that the
excess profits tax shall be the lesser of the following : 95 per-
cent of adjusted excess profits net income, or an amount which
when added to the Lax imposed by Chapter I (other than
section 102) equals 80 percent of the corporation surtax net
income computed without regard to the credit provided in
section 26 (c) (relating to income subject to excess profits tax),
'and without regard to 90 percent of the credit provided in sec-
tion 26 W (relating to credit for dividends paid on certain
preferred stock) .

Section 711 (a) (3) (A) provides Lhat-if the taxable year is a
period of less than 12 months, the excess profits net income
for such taxable year (referred to in this paragraph as the
"short taxable year") shall be placed on air annual basis by
multiplying the amount thereof by the number of (lays in the
12 months ending with the close of the short taxable year
and dividing by the number of days in the sliort taxable year.
The tax shaJI be such part of the tax computed on such annital
basis as the number of days in the short taxable year is of the
number of days in the 12 months ending with the close of
the short taxable year. (For exception to the general rule, see
section 711 (a) (3) (B) . )

17. Rvqief under section 72-1 and deferment of tax.-
Section 710 (a) (5) provides that if the adjusted excess profits
net income computed without the benefits of'secLion 722 (relat-
ing to general excess profits tax relief throogh a constructive
average base period net income) for any taxable year in which the
taxpayer claims relief under such section is in excess of 50 per-
cent of the normal tax net income for such year computed with-
out the credit provided in section 26 (e) (relating to income
subject to excess profits tax) and if the taxpayer on its return
claims to be entitled to tire benefits of section 722, tire amount
of tire tax payable at the time required for payment may be
reduced by art amount equal to 33 percent of the reducition
claimed in the tax. Any reduction in tax determined under
Eection 722 in excess of the amount deferred will have~thc effect
of producing an overpayment of tax. Any determination of
tax greater than the total amount paid will produce a
deficiency .

Corporations satisfactorily establishing eligibility for relief
may, tinder the conditions of section 722 and subject to the
limitations thereof, recompute the excess profits tax on the
basis of the excess profits credit based on income .

Page 9

Relief under section 722 is available to two classes of cor-
porations . First, to those entitled to use the excess profits
credit based on income tinder section 713 if, for certain reasons,
the average base period net income is an inadequate standard
of normal earnings . Second, to those corporations not entitled
to use the excess profits credit based on income if, for certain
reasons, the excess profits credit based on invested capital is
an inadequate standard for determining excess profits .

(a) To be eligible for relief, t4xpayers which are entitled to
use the average earnings credit tinder section 713 must establish
that the average base period net income is not a fair measure
of normal earnings because of one or more of the following
reasons :

(1) Normal production, output, or operation (including the
services rendered) was interrupted or diminished in one or
more of the taxable years in the base period because of events
unusual or peculiar in the experience of the taxpayer occurring
during or immediately prior to the base period .

(2) The business of the taxpayer was depressed in the base
period because of temporary economic conditions unusual in
the case of such taxpayer or becaose it was a member of an
industry which was depressed on account of temporary eco,
nomic circumstances unusual in the case of such industry .

~3) The business of the taxpayer was depressed in the base
period because conditions generally prevailing in an industry
of which the taxpayer is a member are such that the taxpayer
is subject either to profit cycles which differ materially in
length and in amplitude from the general business cycle, or to
sporadic and intermittent periods of high production and
profits and such periods are not adequately represented in the
base period .

(4) The taxpayer, either during or immediately prior to the
base period, commenced business or changed the character of
the business, and the average base period net income does riot
reflect the normal operations of the business so commenced or
changed for the entire base period of such btisine .~s .

(5) The business of the taxpayer during the base period was
adversely affected by any other factor, resulting in an average
base period net income which is an inadequate standard of
normal earnings, and the application of section 722 to the
taxpayer would not be inconsistent with the principles under-
lying the provisions of section 722 (b) and with the condi-
tions and limitations set forth therein .

(b) The privilege of using the excess profits credit based on
income is extended to taxpayers not entitled to rise the excess
profits credit based on income pursuant to section 713, if the
excess profits credit based upon the invested capital furnishes
an inadequate standard for the computation of excess profits
because of one or more of the following reasons-.

(1) The business of the taxpayer is of a class in which in-
tangible assets riot includible in invested capital under section
718 make important contributions to income .

(2) The business of the taxpayer is of a class in which capital
is not :in important income-producing factor.

(3) The invested capital of the taxpayer is abnormally low .
Section 722 (d) prescribes the administrative procedure re-

garding application for relief under section 722.
19. Foreign tax credit.-The pro visions of law made appli-

cable to the excess profits tax by section 729 (a) include section
131 relating to the credit for income., war-profits, and excess-
profits taxes paid or accrued during the taxable year to any
foreign country or any possession of the~United States . If the
taxpayer so choo~cs (or, having chosen to the contrary, changes
its elto :ce) at any Lime prior to the expiration of the period pre-
scribed

by
statute for the making of a clatin for credit or refund

fur the taxable year, it is allow(!d such credit against the excess
profits tax . The amount of siieli credit allowable against the cx-
cess profits tax is (,t ) the amount if such income, war-profits, and
excess-profits taxes reduced b_v (b) I he amount of such taxc .i a]-
lo~ ed as a credit it rider section 131 against the inconic lax . Thos,
for instance, if a taxpayer pays to a foreign couittry with reslicet,
to the calendar year 1045 income tax in the aninunt of $25,000
upon income from sources therein an(], (tire to the operation of
the limitation provisions contained in section 1 :31 (h), oitly the
amount of $20,000 is allowed as a cred itagai list the income tax
for that year, tire remainder, or .$5,000, is available as a credit
against'llie excess profits tax for the year 1945 . The amount
thus made available as a credit against the excess profits tax
is, however, subject to the furLher limitations provided itt
section 729 (d) . For the application of the limUntions pro-
vided in section 729 (d) to the amount of income, war-profits,
or excess-profits taxes thus made available as a credit against
the excess profits tax, see section 131 (b) and the provisions of
the regulations prescribed thereunder.

16-41123-3
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Page 1 0
21 . Credit against Excess Profits Tax.-Section 784 (a), added authorized by subsection (b) of section 734, in the amount

to the Internal Revenue Code by section 4 (h) 6f the TO Ad- ascertained as provided in subsection (d) of that section, if a
justment Act of 1945, provides for a credit in an amount equal
to 10 percent of th6excess profits tax determined without regard
to (a) any credit under section 131, as made applicable by sec-
tion 729, for tax paid or accrued to a foreign country or posses-
sion of the United States, and (b) any adjustment under section
734 with respect to a position inconsistent with prior income tax
liability .

-23 . Application of section 734 .-(a) In general.-Section 734
authorizes an adjustment to the excess profits tax in certain
cases in which the treatment at an .item. or transaction for
excess profits tax purposes is inconsistent with the prior erro-
neous treatment of such item or transaction for income tax
purpq~es, - and correction of the error is prevented by some
= or rule of law such as the statute of limitations, rea

etc .
Section 734 authorizes an adjustment where the treatmenL

for excess profits tax purposes is inconsistent with the treat-
ment for income tax purposes either by the taxpayer or by a
"predecessor . "

The term "predecessor of the taxpayer" means-
(A) A person which is a component corporation of the tax-

payer within the meaning of section 740 ; and
(B) A person which on April 1, 1941, or at any time there-

afte~, controlled the taxpayer . The term "controlled" as
herein used shall have the same rheaning as "control" under
section 112 (h), an d

(C) Any person in an unbroken series ending -iNth the( A
taxpayer if A) or (B) above would apply to the relationship
between the parties.

Circumstances of adjustment are as follows :
if,
(A) In determining at any time the tax of a taxpayer under

Subchapter E of Chapter 2 an item affecting the determination
of the excess profits credit is treated in a manner -inconsistent
with the ~rcatment accorded such item in the determination of
the income-tax liability of such taxpayer or a predecessor for'a
prior taxable year or years, an d

(B) The treatment of such item in the prior taxable year or
years consistently with the determination under Subehapter E
of Chapter 2 would effiect an increase or decrease in the amount
of the income taxes previously determined for such taxable
year or years, and

(C) On the date of such determination of the tax correction
of the effect of the inconsistent treatment in any one or more
of the prior taxable years is prevented (except for the provi-
-;ions of section 3801) by the operation of any law or rule of
law (other than section 3761, relating to compromises), then
the correction shall be made by an adjustment under this
section. If in a subsequent determination of the tax for such
taxable year such inconsistent -treatment is not adopted, then
the correction shall not be made in connection with such
subseqnent determination .

Such adjustmerif shall be made only if there is adopted in the
determination a position maintained by the Commissioner (in
ca:se the net effect of the adjustment would be a decrease in
the income taxes previously determined for such year or- years)
or by the taxpayer with respect to whom the determination
is made (in' case the net effect of the adjustment would 6e an
increase in the income taxes previously determined for such
year or years). which position is inconsistent with the treatment
accorded such item in the prior taxable year or years which
was not correct under the law applicable to such year .

(b) Method and effect of adjusiment-(1) The adjustment

net increase shall be added to, and if a net decreaae shall be
subtracted from, the tax otherwise computed for the taxable
year with respect-to which such inconsistent position is adopted .

(2) If more ttan one'adjustment under section 734 is made
because more t an one inconsistent position is rdopted with
respect to one taxable year, the separate adjustments, each a n
amount ascertained as provided in subsection (d) of section 734
shall be aggregated, Inid the aggregate net increase or decrease
shall be added to or subtracted from the tax otherwise computed
for the taxable year with respect to which such inconsistent
p 'Lions are adopted .osi

(3) If all of the adjustments under section 734, made on
account of the adoption of an inconsistent position or positions
with respect to one taxable year result in an aggregate net
increase, the tax imposed shall in no case be less than the
amount of such aggregate net increase .

. (4) If all of the adjustments under section 734, made on &6-
count of the adoption of an inconsistent position or positions
with respect to a taxable year (hereinafter in this paragraph
called the current taxable year), result in an aggregate net
decrease, and the amount of such decrease exceeds the tax
imposed (without regard to the provisions of section 734) for
the edirent taxable year, such excess shall be subtracted from
the tax imposed for each succeeding taxable year, but the
amount of the excess to be so subtracted shall be reduced by
the reduction in tax for intervening taxable years which has
resulted from the subtraction of such excess from the tax
j,T osed for each such year.

F1.1), AscerLainment of. amount of adjustmeni.-In computing the
amount of an adjustment under section 734 there .shall first be
ascertained the amount of -the income taxes previously deter-
mined for each of the prior taxable years for which correction is
prevented. The amount of each such tax previously determined
for each such taxable year shall be (1) the tax shown by the
taxpayer, or by the predecessor, upon .the return for such grii .or
taxable year, increased by the amounts previously assesse

_(
r

collected without assessment)-as deficiencies, and decreased by
the amounts previously abated, -credited, refunded, or otherwise
repaid in respect of such tax ; or (2) if no amounl; was shown as
the tax by such taxpayer or such predecessor upon the returnor .
if no--return - was' made by such taxpayer,or such predecessor
then the amounts previously assessed (or collected without as-
sessment) as deficiencies, but such amounts previously assessed,,
or collected without assessment, shall be decreased by the
amounts previously abated, credited, refunded, or otherwise re-
paid in respect of such tax . There shall,then be kscertz~ined the
increase or decrease in each such .tax previously determined for
each such year which rcsults solely from the treatment of the
item consistently with the treatment accorded such item in the
determination of the tax liability . To the increase or decrease
so ascertained for each such tax for each such year there shall
be added interest thereon computed as if the increase or de-
crease constituted a deficiency or an overpayment, as the case
may be, for such prior taxable year. Such interest shall be
computed to the fifteenth day of the third month following
the close of the excess profits tax taxable year with respect to
which the dctermiuation is made. There shall be ascertained
the difference between the aggregate of such increases, plus

.the interest attributable to each, and the aggregate of the
decreases, plus the interest attributable to each, and the net
increase or decrease so ascertained shall be the amount of the

-
adjustment under section 734 wit .8 respect to the inconsistent
treatment of such item.

1G-u123-3
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UNITM STATES 1946RETURN OF PERSONAL HOLDING COMPAN Y
(UNDER SUBCHAPTER A, CHAPTER t INTERNAL REVENUE CODE)

For Calenda.r Year 1946
or fiscad year heginniDg ..._ .._, 1946, and endiag 1947

PRINT PLAINLY CORPORA-17ION'S NAME AND ADDRESS

(Su_-a -luu)

(City .t-) (St .,.)

File
Cod . . .. . . .. . .. . . .. . . ... . .. .... ... . ... ... .

Se,i,l
N.-b.r ... . . . . ... . ---------_-----------

District . . ... . .. . . . . .. . ... . .. . .

Cash

(C'uhic". stuat)

check M. 0.
First Psyssen t

$ . . . . . . .. . . . . . . .. . .. . . .. . ... . .. ... - --------

SUBCHAPTER A NET INCOME COMPUT .A.TION (Sea lostruction H)

1 . Net income (as defined in chapter I of the Internal Revenue

2- Add : Contributions; or gifts deducted in iomputing item 1 . IS. it. 6, ........... . .. .... .

3 . From of expenses and depreciation over income from property not allowable under section 505(b) . IF-

We" A) -------------- - -------------------------- . . .... . . . . . ...... . . ... ..... . ... . ... .. .. . .. ... --. . .

4. Net operatingloss deducted in computingitem 1 . (F-F-ism .ite-27-0 . .... .. ----------... . . .. .... ... .. ... . ..... . ..... . . -

5. Total of item I to 4. inclusive.---- - --- - -- -------------------------------------------------------. .... . ... . . ..... . .. . . . . .... . . . ...

6 '

Lcss: Contributions or gifts paid . - -- - ---------------_------_----- $ ------------ - ... . . ....

7. Federal income, war-profits, and excen-profits taxes (not dedt.acted in computing itern 1).

S.).W 0. ... . . .. ... ..... ----------------------- - - - ------------ --- - - ------------------------ - .. ... . . .... .... .. .... .. ...... .. . . ....

8. income and profits taxes paid to a foreign country or United Stzs tes ; possession (not deducted

in computing itern
1) --------_------------ - -- - ------------------- - ------ *-,-,-""--* - - ------ * ---- ----- - * --- - ----- - ---- - ----9. Amounts paid in liquidation of liability of the corporation baseci on liability of a dmed .nt to

make contributions or gifts. (Alu~-- -------------- - --------------------------- .. . . .... . . . . .. . . .. . . . . .. . . . . .. . . . . . . . . .

10. Su6chapter A net income (itern 5 minus total of items 6 to 9, inclusive). . .. . . ..... . . . . . .... ... . . . . .... ... . .... . . ..... . . . . . . ... . . .

UNDISTRIBUTED SUBCHAPTER A NET INCOME COMPUTATION (See hutrutliso 1)

It . Subehaptcr A net income Citern 10 . above).--_-------------- ----------------- - - -------- . ..... . . . . . .. .. . . . . ... . . . .. . ~m4m~~4~wm~~*A~moo~~o~*ame~~ooaw

2 L~: Dividends paid credit . IF- ~W. In .... .. . .. . .: _ ---------- ------------ . ... .. . . . . .. . . . . .. . $ - - ----- - ------- - -- I ------

3' Amounts used or irrevocably set aside to pay or retire indebtedness of any kind incurred
prior to January 1, 1934 . (F-~.k E). . . .... ... .

.... . . .... . . .. . . ... . .. ... . . . . ... .. . . . . . .... . . ..:" -1~1~

~

4 Undistributed subchapter A net income (before applying section 504(c)) <item I I minus total of

"1

12 and 13) .-.. .

. -

...,

5* Lxss : Dividends paid after close of taxable year, excluding dcfici~ncy dividends as define'te ins section 506(c) . ' 11".h

*"-`~ a _"' ) ---------------------------------------------------------- - - ---_---_- . . . ...... . . . ... . . . .. . . . . . .. . . .... . . ... . . ... . ... _

16. Undistributed subehapterA net income . -------- .. .. .. . ..... . ..... . . .... ...... . .. . . . ... . . . ... ... . . ..... . . . . . ... . ... . . . ... . . ..... . .. . . . . ... . .... . . .....

COMPUTATION OF TA~X

1 7

. Surtax on portion of itern 16, not in excess of $2,000. at 75%. . . . ... . . . ... . . . . . . ..... . . . . .... . . . ..... . 4 . . .. . . . .... . . ... ... . . .... . ... . . .. ...

18 * Surtax on amount of itern 16. in excess of $2.000. at 85%. . ... ------_------- - -------- . . . . .. . . . . ..... . . . . .. . . . .... . . . _ . ... . . ... . . .... . . . .......

19. Total surtax due (total of items 17 and I W. ----------------------------- ------ - - ------------------------------------------------- ... . . ..... . .. . . . A

$ . . .. . . .... . .

$ ----------_--------

$. . ..... . .... . . ... . . .

$ _ - _ - -----_-----

$ .. . . . . .. . . . .. . . . . .. . .

$ -- - -------------- - -
. . . .. . . . . .. . . . . .. . . .. . .
$ ------------

COMPUTATION OF ALTERNA'VIVE TAX
.. . .... . . .... . . .. . .23. Undistributed subchapter A net income G'. 16' .t-0 --- ------------ . .. . . .... . . ... .. . . .... . . . . . . :... . . .. . ... . . .. . . . $

21 . Net long-term capital gain . M.&I.d~C .F .1,M) ------- . . .. . . . .... . . ... . . . .... . . ... . . . .. . If .. . . .. . . . . .. . ..... . .

22. LC33: Net shortmterm Capital 1035. ------------ . . . ... I__ . . . . . . . .. . . .

23. Excess, of net long-term capital gain over net short-term capital Ion. ._- - __ ..... . . . .... . . . . . -------- __. . . .... . . .

24
'

Undistributed subchapter A net income reduced by excess in item 23_____ - __ . . . .. .. . . . ... . .. . ..... . . .. . . ... . . M__ . ... . .... . . .

25. Surtax on portion of item 24 . not in excess of $2.000 . at 75% . . . ----------- - -------m_ --- aaa-a . . ...... . . . .... . . . ... . . . . $ _- - ------_--_--
26. Surtax on portion of itcm'24, in excess of $2,000, at 85% ... . . . . . . .... 0 . . . . . .... . . .. .... . . .. ..

-27. Partial surtax (itern 25 plus item 26)__.------. . . .... . . . . . . . . . .. . ... . .. .... . . .... . . . ..

28. 25% of itern 23 ----__ -----_-------------__-M ----_------_-- _ ------ ------- - -----------_----_ ..... . . .. . . . ... . M . ... . . . ... . . . . . . . . .. . . . ------

29. Total of i ems 27 and 28 ._ ---a--------- . ... . . . . ... . . . ... .a_.. . . . . --------- &------ - __ ----------- __ . . .. 0.. .. ... . ... . . . ... .

30 . Less :tPortion of income tax under chapter I attributable to iterri 23 _ ----------------------- - ---- M_ .. . . . ... . . .. . . .. . . . . . . .

31 . Alternative tax (item 29 minus item 30) ----- ----- a_ .. . . . . .. . . . _ ----- - - --------------------------- . . ... . . .... . . . ... . M_M_.. . . ... . . . . .. . $_ .M .M .1 & . . . . . .

M Tax liability (item 19 or 3 1, whichever is lesser) . . ... . . .... . . . ----------- - - --------------_------- ------_0 . . .. . . . . _M& ... . . . .. . . . . .. . . ... ---------_------

Fumish below the names and addresses of the individuals who owned, d i reedy or indirectly, at any time during the last half of the'taxable year. more

than 50 percent in value of the outstanding capital stock of the corporation :

N.- Address
High- p-c-se .1 hxr. --d d .i.ttt .

h.11 .1 t. ..blc y...
-Prderred L_

------------------------------------------------------
---------------------- - -- ----------- - - -------------------------- ---------- . .... . . .. . . .- ------ - - - ----- ----------------------- - ... . . . .. . . . --_ _

* -------------- - - - - --------------------

. . . .....

-- - - '

. . ..... .. .. .... .. ... . .

- --- - -- ---------------------.. . . .. . ....... . . . .. . . .... . . ... . . . ... . . .. . . ... . . . . . . ..... . . .. _- . ... ~. . .... . ..... ..... . .. . .

(4)---- - ------- ---------------_-_--_----- ---------------- -------- -------------------- --- - ----------------------------------------------------- ------------------------ ----------------------- -
(5)~ . ... . . . .... . . ..... . . ..... == ___ ----- -------- ; ------------ ------------- ----- 1 .11- -------- -

AFFIDAVIT (EEle. Irut-ti . . E )

We. the undersigned, president (or vice president, or other principal officc~) and treasurer (or assistant treasurer . or chief accounting officer) of the
corporation for which this return is made, being severally duiy sworn, eacl, for himself depos" and says that this return (including any accompanying
schedules and statements) has been examined by him and is. to the best of his knowledge and belief . a true, correct. and complete return, made in good
faith, for the taxable year stated. pur3ttant to the Internal Revenue Code anid the regulations issued thereunder .

Subscribed and 3WOM to before me this

___ day of . ... . ...... . ..... ..... 194.- ... . ......... .. . ..... . ... . . . ... . . ... . .... . . .... .

(If this ratun, was Prmpaad by some person or persons other than officer-ais oremployezat of the corporation, the following affidavit must In executed)

AFFIDAVIT Instruction E)

I/we swear (or affirm) that I/we prepared this return for the persan naLyned herein and that the return (including any accompanying schedules and
statements) is a true. correct. and complete statement of all the informadot-z respecting the tax liability imposed by section 500 of the Internal Revenue
Code of the person for whom this return has been prepared of which Ilwe h2L -we any knowledge.

Subscribed and sworn to before me thi s

- day of --- .-194-

(Siptur, sad thUs! A- didstoriss-W 42-491109"

... . . ... .. .. . ... . . ... . ... . . ..... . . ....... . . .. . .... . ...... . .... ..

O;P-. d vx- --ri.~ I-)

cSw,s_sI passt, -,.a ths --)

cm- of
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S.h.dula A-EXCESS OF EXPENSES AND DEPRECIATION OVER INCOME PROM PROPERTY NOT ALLOWABLE UNDER SIMON M (b) . CS-I-ss-sas_3)

1. Kid .1 P'-"

(4 -------------------------------------

X Dass

----

I C- as W- B- .
5. R-~ I- Qfle, 1 6. A2-

------- ---- -----

7. 1I I- Rasas

------ - ----- ------ ::,-"

L 1~1

Total excess of expenses and depreciation over rent or other compensation. (Enter as itcon 3 . first page).- ---------------------- --- ----------

Explanation of expenses entered in column 5 ----- - -------- - -------- - - ------------ - - -------------------------------------
- ----- ----------------------------------------------- -------------- ----------- --------------------------------------- ------------------------------ - ----------- ------ --

State the names and addresses of persons from whom rentor other compensation was received for the use of . or the right to me, each propexty-_
- - ------ - -- - -- -------- ------- -------------------------------------------------------------------------------------------- --------------------------------

Sch~ .I . B.-CONTItIBUTIONS OR GIFTS PAID . (~ 6)

Naese and Addrm I Organization A-t N.- and Ad&m 4 (h,ru-i. . A-u

- - - - - -- - ----- - ------ -

- ------ - -------- -------

I--------------- -----------------

----------------- -

------------ ---- - ---*- - --

- --- ---------- ---------------------------------- --------- -

------ - - --- - ------------ - -------- -------------------------------------------- -------- --

Total . (Enter as itern 6 . first page. subject to 15 percent limitation)------------ ----------------- -------- $ -------------- ------

S~h u6 C .-FEDERAL INCOME. WAR-PRORTS, AND EXCES~PROFITS TAXM. (5- 7)

Nana. of T.. T-ble Y.. A-es

-

Nat- af Tax T . . ble Year Aount

- ------------ - -- - - ---- -

- - - ------- ------ I ------- -----

----------------- - -----

----------------------- -

------------------------ ~--- -- --I-------

------------ -

---- - ---- - ---- - ---- - ----------- - ------ -

--

-

---- - ---- - ------- - - -
----------- - ---- - - - - -

------------------------

-

- -

Total. (Enter as itern 7. first page) --- -------------------------------------------- --- ------ ------------------------------------------------------- -

Nom L-Do nas irelude surtaaes imposed by secti- 102 ard 500 of the Internal P-ee., C.&-
P-di-g

etio. .1 . Mi. iness- tax Is..
NOTE

W
*` by t=2-Th, d"Wed v,],, --pialits tax, if a,y . imposed by wsi- 600 J the I- Reven c should :t be included here and Lakw " I deduction in iteas 7. firat para

this ft- but should be takm as , de~uet;- i, -mp,tmg the -t en-ed as it- 1 . fint Page d this - m

~h-l. D-DIVIDENDS PAID CREDIT. (~ 12)

1 . Taxable dividends paid . excluding (a) dividends claimed in the preceding year "der section 504(c), and (b) deficiency dividencli

a, defined in section 506(c) --------------------------- -- - ------------ ------------ ---------- ------------------------------------------------ - -- - -----2
. Consent dividends credit . (Submit schedule) -------- - ------ - ---------------- - --------------------- - --- - ------ - ----------- - -- - --

3 Taxable distributions (total of lines I and 2)------------- - ----------- ---------------------------------------------------------------- - --- - --- - -----
4 Net operating loss of preceding taxable year (not in excess of the subchapter A net income) . (Submit Khedule)----.
5 Bank affiliate credit.. .--------------------------------------------------- ... . . . . ------ ------------ - -------------------------

6 . Total of lind 4 and 5, or subchapter A net income, whichever is less- ---------------- - --------------------------------------
7. Dividend carry-over from first and second preceding taxable years. (Submit schedule of computation) .
B . Dividends paid credit (total of lines 3 . 6. and 7). (Enter as item I Z first page) .. -------------------------- - ---------

943
- - -------- - -- - -------- ------ ------------------------ - - -- ------- * ----------- * ---- ------944
-- --------- -------------- ------ ---------- --- ----- * -------- - -------------- ------1945. . . .... ... - - - - ------- ------ -----

8 . Amount used or irrevocably set aside during the taxable year covered by this
return to pay or retire such indebtedness ------------------------ - ----- -------------- --------------- . . . . .. . . . .. . . . . . . . . .. . . ... . . .... . . ... . . . .. . . .. . . . . --- ... . . . .. . . . .. . . . .9 .
Total of lines 7 and 8 .. . . .. ... . . .. . .... . .... . - ---------------------------------- -- ------ $ . .. . . . .. . . ---------- -- -- $

$. . .. . ..... . . .... . . .. . . . .. . $. . . .. . . . . . .. . . . . .. . . . .. . . . .10. Balance of indebtedness (line 6 minus line 9) ------------------------------------- - ----- $. . . . ... . . . . .. . . . . .. . .

11. Indicate separately:
(a) Amount actually used during the taxable year covered by this return

to pay or retire the indebtedness- . ... .... . . ... . . . .. . . . . _ ---------------- _
.
. $ . . . . . .. .. . . ... . . ... . . . .... . . . .. . . . . . . . .

(6) Amount irrevocably act aside during the taxable year covered by this
return to pay or retire the indebtedness, but not actually used dur .
ing the taxable year for such purpose ..- - ------------------------- _ $__ .. . . .. $. . .. . ..... . . .... . . .. $. . . .... . . .... . . . .. . .

. . . . .
12. Portions of amounts Entered on line 8 above, claimed as deductions for the

taxable year covered by this return . (Enter total as itern 13. first page)- $. - - -- - -- $

Indicate by check mark whether the deduction claimed in itern 13. first page of this return. represents
A 0 Amount actually used during the taxable year to pay or retire the indebtedne33 ;
B 0 Amount irrevocably set aside during the taxable year to pay or retire the indebtedness ; or
C 0 Combination of both A and B.

There smut be furnished all of the facts and curumstan~ upon which the taxpayer relies to establish the reassonableness of the amount claimed'" a
deduction . Describe fully the plan for payment or rctirernent of the obligations, indicating date and method of dptiotL and . where the plan is covered
by a mandatory sinking fund agreement or similar arrangement, submit a copy of the indenture or agreement by which the fund vn,s estabIlished and under
which it is maintained ------ ----------- ----- ------- --- -------- -- ---------------------------- ------

$ . . . ... . . . . . .. ------

$ ----------- - - -- - -

$ .. . . . . .. . . . . .. . . . . ...
$ ------------ --------

S-1. F-AMOUNTS USED OR SET A!uDE TO PAY OR RETIRE INDEBTEDNESS INCURRED PRIOR TO JANUARY 1. 1934. (Saa 1.~ 13 )

1. Dexcription of indcbtcdnexs.----.---.----- - ------------
incurred or assumed.----------------------------------------------------------- -2 Dat ----------------- z ------ - -- ----- - --:

3 Dat due

.
------------------------------- - ---- - ------------- - -------------------------- - --- ---------------------- -------- - -------------- - -------- - - - --------------- -

4. Original amount bf indebtedness ----- - --- - -------------- - --------- ----------------------
- -

$ ------ ------------ ------ $ -- - -- - -- - -- - ----- ------
5. Amount used or set aside prior to January 1 . 1934, to pay or retire such indcbt.

,dnm . . ------------------------------------------------------------------------------------- . . . .. . . . . .. . . ... . . . .. . .. . . . . . . . . . . .. . . . . .. . . . .. . . . . .. . . . .. . . . .6 .
F-e- of indebtedness on January 1 . 1934 . over total amount used or se t

adide prior to that -date to pay or retire such indcbtednm-... ... .. . - - ----- $. . . . .. . . . . . .. . . . . .. . . . .. . .. . .... . . . .. . . . . .. . $. . . .. . . . . . ... . . . .. . . .
934

-'
$ --------------------- ------ $... ----------------- ------ $ --------------------- ------

935 --
--------------------- ----- --------------------- ----1936 -
----- - --- --- - ------------- ------1937- - - - ------------ ----- -------------------- ------

7 . Amounts used or set aside to retire such indebtedness during the follow. 1938
1939

------ ---------- ------------ -- --- -

ing calendar years, or during fisul-years beginning in such cal r --1940 ------------------ ----- ------ --- ---- -- --- ------- ------ --- ---" - - -------- ------- -
1941 --

-------- - - ---------- -
----------- - - - - - -----

--- --
-----

------ -- ---- .
------ --------------

.... . . ..... ... - - - -- ------

1942-- ----------- - - - - - ----- ------ ---... . ... .. . . ... . .... . . ..... - - - - -------- ------

- ----- ----- ------------------ -------- ------------------ ------------------------------------------- ----------------
If the amount claimed as a deduction in itern 13, first page of this return . represents ani amount irrevocably set aside to pay or retire the indebtedness,

explain fully the circumstances and method by which it was iffevocalbly act wide - ------
- ---------
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INSTRUCTIONS FOK FORM 11201 1

1946 UNITED STATES RETURN OF PERSONAL HOLDING COMPANY 1946
(UMER SUBCHAPTER A, CHAPTER Z, INTERNAL REVENUE CODE)
(R.febrece-el arm to the 1 .1brimuel R.-.- Code, Doile" othourvinize, notell)

Taxpayers will find it helpful to read General Instructions <,A) to (J) before commencing to fill in their returzks and
to read the Specific Instructions in connection with filling in the items to which they refer .

GENERAL INSTRUCTIONS
(A) Corporations which must make return on Form 112011[~Evcry car~

poration which comes within the cirification of a -'peragunal holding com,P. ch
ny" as defined in section 501 whic reads as follows :
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foreign corporation, whether resident or nonresident which is classified
monal holding company und r section 601 (not including a foreignpame lb

r.1 holding company clcfill~~ in motion 331) is subject to t a tax
ion 5(%wi h respect to its income from sources within thein =t

vice, th gh such income is not fixed or determinable annual
~;Zjpo,%c~! income gapecified in auction. 231(.) . (9c . lbectilt. 119.) Th .

at holdin company" as used in sulocloapter A does not include a
foreign corporation if (1) its gross, income from sources within the United
States for the period specified in section I 19(a) (2) (B) is less than 50 percent
of i a total groll income from all sources and (2) all of its stock outstandin g

laif of the taxable year is ow-xl by nonre~ident alien indi-during the las t
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Slack intimership.-Section, 603 contains the following prevision with ref-
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U`(B) Period to be covered by return.- Returns shall be filed for the calendar
year 1946 or fiscal year beginning in 1946 and ending in 1947 . A fiscal year
mUnt and on tAus Loat day of a calendar man th other them December .

The established accounting period musd~ be adhered to for all years unless
pe,rmission is received from the Commissioner to . .it. . chance. An
algliViqn. for a change shighl be. noute on Form 11-8 mid forwarded to theC in

Wooner of Internal evenue, Washington 25, D. C ., at least 60 davs
prior to the

close I
the flnucti=1 part of the year for which a return

would be required L~fffea the c go.

X) Basis of return.-If your banks of to, ount are kept on the recruit,mcd,
t has not been JUCLUILlh, _bex;is, report all income acc even Lhouge 'i 'I

..iv .d or entered ma the bank., and c .1oluses incurred instead of Isleco.,-
tontid . If your banks am Dot kept on LAID accrual basis, Or if YOU kept UO
b-,k1,,=yy,ur.mIu 1, a cash basis and report all income mcLi,ed or.at me v.d7

Do such
ca thato it interest cledited to your account and

.. .Pa. bond interest ..Lumd
.

and report L .pcmes actually paid .

(D) When and where return must be filed-Ret-ne must be fil 'd on or
b~fom the 15th day of the third month following the clo,b- of the t-tild .
Y11c with 'he collector for he district in wliiell the corlboati..' . Foriocip .1filf. of ims,

.oss or principal offic . or ag.. . y is located
1, to - ,foreign corporation engaged in business within the

U
ild "i".'b-co, L If

IL;ID clusu of t hh-viru; sm, . TW, or place of bushoms Lhercin. the rel -r:~ixlbdl be fit It Lr
bI,fore the 15LIi day of the sixth mouth following . taxable
yc,ar with the Collector of InLernal Bovenue, Baftimore 2 . Md.

(E) Signatures and verifirinflon.-The return shall be sworn to bv the
p-sident. vice president .,or other principal officer, and by the tremum

c o .:4ctuall y-i3lart, treasurer, or chief accounting officer . where the rcturn is
prepared by some person or persons other than offi ers or empi . of the
c,orporation, such person or pertions must execute the affidavit at the foot of
fir.t page.

(F) When and to whom tax must be paid .-The tax must be paid in full
when the return is filed, or in four equal installments. as follows : On or
before the 15th day of the third month ; on or before the 15Lh day of the
sixth month ; on or before the 15th dav of the mIdh month ; and on or before
the 15th day of the twelfth month following the class of the taxable year.

If any imlizilin-L is not paid on or before the date fixed for its pavmen t,
the whole amount of the tax unpaid shall be paid upon notice

sad
demund

by the collector.

Th . to. may be paid by sendin g or bringing with the return a cl~ k or
money order drawn to the order of " Collector of Internal Iteven-7c Dom

at wnd cash by mail, or pay it in person except at the collcetor'a office .

(G) Penalties.-For fail-c 0 make and Jill return m, hime .-Five percent
t,o 25 percent of the amount (If the La., ellch failure iii due to mut .ollubl .

in, nddilkot
'

where failure is willful, a file of not mom thanSlo, a'
t for not more than I year, or both, together with

';3 .t. o f,he prose-Lion .
For willfully attempting to ceside a, defeat payment of the box .-Not more

than $10 .000 or imp isonment for not mom than 5 years, or both, together
with the mew of proMution.

For deficicn~y due to negligence or fraud .- Five percent of the amount of
the deficiency if due to negligence or intentional disregard of rules and
regulations without intent to defraud, or 50 percent of the amount of the
deficiency if due to fraud.

(11) Definition of Sulochapter A Net Income .-Section 505 defines the
term "Subchapter A Net Income" for the purpoaca*of an behapter A sis the
met income, with the following adjustments:
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-(ill seeps- ',ni so, el ~e- J,tens", 1. it, -1-svi el -o . cux,i, on'shosil-s,W,._J~ * I " "

: "
. , L V. ". in 1... .1 11

V- -A . . ..... 2., .... ... . ... . 1. -1 -
. .. ... ... . es s,

ne- , i'~,v... -4hIs" t;*-, tihs;:.-1s.',' .'-_'*,` I

accave, I "I "I 111~.111'1=11,~sl.:,i; '", al..
. ..... . ... ..... .. ..... I, .. . .. .. on, th. aner

......xi, .1 _x -h , 'ssJ .,

(J) Definition of gross income or certain insurance companies for person aal

_Tlh- (,ro, "ev- i a ... .. ... .. . . . 11-til in albehepte, A .
is I "I!,c"Lse"'i aa : :,,,,ire e,,,, ;,; y lie r I rest, Ii is, or 1 .1. th e

in"one, - d, lia'-d I I (I incon-I by the .. ... ..,It of
I -~s inchn-d . se, d0oh.d in se"i aid 'he annisn't of c"Itense.
i~,rarrcd, as defined ill xeclion 20100M, and decreassal bv the amount de-
doctible under section 204(c)(7) (relating to tax-free interest) . (See section
507 . )

SPECIFIC IINSTRUCTION S
The following instructions are numbered to cor- spond with item numbers on (be first page of the retur n

1 . Net income .-FriLer the net income, for the taxable year rornputc~dI, an
cdance vfith ths~ Provisi I bit regard to ii-i

hig to I a -ppc '"' " ci:,apE"css,,,,hd'1`n`h-"`,ion 47(c) (reirst, pIss-d a . I axis) . In the case
domestic and resident foreign corporationx engaged in trade or business FL n
Lt .' United State.. thi, Real, -ccPt res noLed above, is file mount sh- n

itins, 31, .,e 1 . Fo 1120.
'he cash, of a nonresident foreign corporation (not engaged ird~radcis I

bul~,-, wiLhi ths, Uhited State.) , hid, ll-rny:al cor-v

patsy it clion 501 but not as a foreign personal Ill, 11 con Y. se
c ..1 371, Else rhosr.t to be, ent-d in item I as the riet. income ni

eca"T"'ted under section 119 raLber Main under section 231(a) . Net I-

crime so, corrinted %,ill reflect, in
,
Witiuss to income front all other sour.,41T .

the Us Red , rates . gains front sales or exchanges it .
L

'n = "sped Swims of capital assets inclading stocks, securities, . it co a 1-
'bit ii

At
though each gains am not subject to normal tax under section 231(a-),

chapter 1, they are so ject to In surtax imposed by section 500, sulshchar-Les
. A .

2. Contributions or Rifts deducted under section 23(q) .-Section 23(ci)

provids~~ for th", deduction .1 contributions or gifte paiddivithlo the Laxat>le

.vc .r to the ext
WE or b percent of 'I.-

net income compute wit sout. Lhe ben -fit
of nu .1i deduction .1hil. sectIon

V5
provides that in computing sut-

cheiptcr A net income there shall be allowed III lieu of the deduction allo-d

bv semon 23(q) contributions or gi Its or specified types paid xvithin 1.1

~sxzlble year Lot an aniount which dca not exceed 15 per f
c'n' " ""ince- econputed miLhout the 1-clit . of such deduction and it,. deduel;`-_~'

.1 killed under section 23(q), and without the deduction of the aroo-1,

disallowed rro ter secUors 505(b) . Provision fc, r dedonLion of Eric lesm-

sli-ance is znad~ in iLlain 6 and in order to allow the amount of inco-e

upon write], the IsI emetand limitation is based the amount allowed urscl~r
sention23(q) and deducted in computing net inemns, underchripter I (item It)

should be entemil as item 2 . (See Specific
I

ristraction 6 .
)

3 . Exec-'s of expenses and depreciation over income from property n etiIt

allowable under section 505(b) .-Section 505(b) provides sts; follows :

g
satellites .11 ad

., -tie . 23r-) .,;'.(ub,) Den mene, Nor -inctio .-Th, vissim"

. . of 'he d "
I, to thnneves. ad secon. z,hp, haas ' , I I b:ble

old I halthanstace of liell-ly wood 11 IlielooLdby" % can It ass
. s aill nil 1

. ..1, so se .
=1 on, I so be ..it .1 ti I.eare-lat

. nxi so. .

.
. a Is ~I, is ph neo'

*4 use -ni
or -1a I opp,-a -is sesse-hoil lhade, ren.lashim, prescrated bY W.Counin.a.W his

11 11 or in
. consto-ons:

.1071.1 1 .1. or r an,vina. assinsis - the thigazist obtsimblis . or . It none onts
't onoticed . 1.1 n

::(2 To.' trepte',iienyve,hsleathice s
(31 Elaress, L .1 ah,tv . . Inewthol. Is -let.. shot the Toam of the Property enald ms,,JtE. is pro'n

. " Itha - w. --y as
the

en.d .el .1 Ili. hissal-, "

if the corporation. ~hrrived ,not or othercompensation for the use or rir li~ t

W use property wh in was ess ~han the sum of the expenses incurred in

connection therewith and deductib c u a 23(a) anti the deprecitic, a, Sgider see i n

lowable under section 230), edul . A sinadd be filled I . . ..it ti so

of the expenses and depreciation ever the rent or other conifiens-

ti.n shown therein should be entered as item 3, first page of the ecto-,. .,.
the corporation is p 'pared ~o establish the propriety of the cleducti-

to the satisfaction of the ~, monissioner.

The burden of proof will met upon the taxpayer to sustai, Ili' d"dileti :1,or

the aggmr&W of

the expenses allowed under section 23o)
and dc"me _

Lien allowed under section 23(1) in excess or the rent or other inarispe-siti-n
derived Irorn the property corporation claiming such excess deductiomstic . of filling I . S .hcdA

shall, in in A, attach to the return a strilement settitig

forth its claim for mdlow&nce
of

the deducLions together v,

.LuEncrent of facts, cimumsLanc If argisments Islith
a consplet.c

11 1" a "' act' " "'lies !is'upport, of the deductions. Such statement shall include:

,*) A

description of the property ;

fb) Th. rusest or other basis to the corporation and the nature and val-

of the consideration paid for the properly ;

,in) The name and address of the person from whom anquired and tl~e

date thereof ;(d)
Th . . ... and midoem of the person to whom leresed or rented,

the person use the pro he y
crubc. or his

is at.

stock if a .y!`b`Nd"'b,d .utch person walptert
', and the number of si t

mi'y,'
(e)

The nature (cash, securities. services, etc.) and gross . count of 1 .1 so

rent or other compensation received or accrued for the use

f~
or Else rig 1, tto

use'

the property during ths, taxable year and ter coscl~, .f file five fire-

-ding y am and the amount of the ex penses Incurred wit respect to, a- d

the dep=ation sustained on, the prop
" "I cast he .f.(f) Evidence that the rent or other c=Zatien y_ tle highest chief

able and if none wax received or accrued, a sLatement of the r ons t

(0) A

copy of the contract, lease, or .,it.[ grecaterit ;

(h) The purpose for w.hidch the properly we, , it ;Lis t car rsra~a

(I) The business cateric on y tie ion with respect to whic~h

the pro7rc~ty wait held and the gross incornc~ expenses, and netincus-o

derived in the conduct of such businew for the taxable year and r _hof
(the five preceding (... ;

1) A statement o any masons which existed for expectation that Itt .

simplition
of the pro

- fit
-fitable, or a statement or the necralsd ty

for the use or Else crpr.tryly inulhoobeupsZess of the corporation and the main-a

why the property was acquired ;

(k) Any othher~ information on which the corporation relics .

6 . Contributions or gifts deductible under section 505(a)(2).-As rhotc~d

under Speci fie Instruction 2 above, the amount deducted under metion 230q)

puting net income under chapter 1 is to be reztorc~ to income on,] -
Furnish in Schedule B details of the contributions or gifts firs fit

crt~cr taxable year to or for the use .of donces described in section 23(1within t h
and the total amount thereof item 6 -cril, IvIscre each tot-]

exceeds 15 percent of item 5 minus item 4, in which case the amount to Ue

entered - I win 6 is 15 riereciat of itein 5 minus item 4 .if
a deduction is claimed in item 9, no deduction is allowable in item 6 .

(See 505(al)(3) .)

' . F.d
eral income. war-prorits . and excess-profits 121cis .-SectiOn 505( .)

(1) provides that there shall be allowed ax additional -,luctions :

'T)
F"n'"

.1 Eastern . eve-pre, .. .ad oneovanifie, sons, Pold or werai duIi,c the
""T"Y"rad, it " -c.

--ors stle. ov . ors of Is Pa . line east 1 . oldier of nuch

Furnish details of such item in Schedule C and enter the Listed amount in
item 7 ..

Income and profits tw~sis of a raireign country or United States posse is-

kill .-The foreign tax crerl't .permitted to domestic corporations hy secti-

131 with respect to th, taxes imposed by chapter I is not a lowed - a c-cl it

with respect to the surtax imposed by section 500 . However, the deducti-

under section 23(c)(2) of income, war-profits, and czews-profits taxes i-
posted by the oulh~,Ily *bcxPy.c=ign or posse-irsh. .1 .11e LIMU-1States I, pecralittle or , cr . is ps~Eicsg

Else usalostrRiate so >-

chapitcr A net income subject to the solLax imposed by section 500 ev-
though the taxpayer cLatines s credit far such L. .. g.i .et ths, La. . ininp-cl

by ch=r IDo
in xseperstions, should enter in item 8 the &mount of such taxes

shown on line 4, Schedule M, Form 1120. where any portion thereof hass

been claimed co, a credit in item 37, page 1, Form 11 20. but ~f such corpora-
tions have claimed such taxes as, deductions under section 23(c)(2) in
computing net income subject to tax under chapter 1, no entry be
made in item S.

Foreign corporations should treat such taxes as deductions to be allocated
in accordance sen It section 119 in Eric computation of net throats, trial' , o".1
within the United States and in such cesses taxes of this natate, will [In re-
flected in the net inclose slatted in iteut I instead of being stated lieparaLely a s
. deduction iss item 9 .

9. Amounts paid in liquidation or liability or a corporation based on lia .
bility of a decedent to make contributions or gifLB.-Section 505(a)(3) Iu-
vides for the followin

g deductims
:

1~ "(3) 1, the - of st car-hon on,anozo prior to J,n,,,y 1 . less. as also, secr she
ets!easho. .1 ths- .1. .1 is a-hal . hau 1 11

I.Irh`11~11111a'
or It as

... .... ... .
a

V '""` s ."Ton `2) 1 .-is.
(Paragraph (2) relates to tile linsiLed deduction for cont.cibutions or gifts
paid. See Specific I-Liruction 6. )

Any deduction claimed under this provisiors of law must be fully explained
in a stawment attached to the retorts .

12. Dividends paid credit .-Enter as item 12 the amount of the divid its
paid credit as contrasted in Schedule D . (See also General Instrurtion 1 .)

No duplication of cm.dit, ellcox .rose.. .;it~h respect to any "clefirichev di,'i .
,1-6" is pe itted . If a corporation c sinis and renctva the bent-lit if the
provisions of section 506 based upon a di,trilbuti.. of :'defiriency dividend, ."
that distribution does not beer- a part of the istaxpe surtax credit for Else
purpows of subch.pter

A
of chapter 2.

1 3
. Amount used or irrevocably set aside to pay or retire indebtedness

of any kind incurred prior to January 1 . 1934 .-Enter as iWin 13 the t,,Ial
d :noun reflected is, line 12, S,lh,duIc E. Secli.. 5040s) Provides that toa t

!termining "undistributed subchaptcr A net income" there shall be dc-
ducted amounts used or irrevocably set aside to pay or to retire indil,tedness
of any kind incurred prior to

3
-uary 1, 1934, if sue is entrants an reassotable

with reference to the size and
insists of

such iadcbwd.I- .
Indebledness.-The term "indebtedness" insains a. bligestics ., absolute

and not contingent. to pay . oil dianalsel or within a given Little. Ili ca,,h or
other inediuns, a fixed amount. The terso "indebtedness" does not include
the bligation of a corporation on its, capi to] Aack ..,,a

I he i debtedness must have been incurred (or, if incurred by as.9uniption,assu
ed) by the taxpayer prior, to Ja ;;uary 1, 1934 . An inde1btcdt,~ .;,,s L,-!-

denerd
by bo"'l X.L

. or ol. ter of t~atiohx issued by a corfas
. Icirdina,ily I re-re iolh. date she[, obligations are issued, and the at n

of such indebtedness is the asnoulit. represented by the (we value of file
obligations . In the case of refunding, renewal or other change is, Elie fiscal

g do'. was i:of ch.~~gi nof an indebtedness, the g g of '
"I" P i' to

pay by the ,xner wilt
.b17 Iact Is... the client tic date Use indebte,
I
r .1 .

Ahostorris end Is, -eeacribly set ciside-The deducti- is flow e, p any
taxable year, only for arriontits used or irrevocably set wide in that )i-ur .
The use or irre-cahle setting aside inust be to effect the cxtingta,l t or
discharge of indebLedness. In the caw of refincling, renewal or sither class I g I,
. n the for,. of an indebtedness . the mere giving if

a no, pro,, I - is, as) hy
the taspayer will not rz.ult, it, an allowable deduction. If anionaLs are
wt wide in one year, no it ction is allowable far such ansiounEo far a later
v,,r

I n
which extuallv paid . As Ion,-, as all other condition, ore b.iti,ll,d .

It" , e . .t, arlsolon, sillo-ble as a deduciion for any taxable year inch
an" "ll,all arinouribI (from whatever source) -ed siod, as well, all onto Its (front

whatever source) irrevo-bil, et aside . irrespecti%,e of whet.1- Ili cash or
other neditan . Double dedoctions tire [lot iscrinitted .

Reasonableness of the ana-ts inill, cfor- 1. the is, and 1-os f the
indebtedness,-,rhe r-onin leinass of Lite rannunts used or irrevucablv act
wide Insist c de.termined by refer-ee. to [tic size and terms of Else particular
~~".d,cllcdfrs-,~, It,",, . Ill Ille fart, and nimunnstrosces wiLh respect to Us .ince, no,

conditions, sonounE, ! ; :athri 'Y~sastd other terms of Lite par-
Licular indebledoess must be Man' . I each c n .

Ordinarily an amount used to pay or retire an indebtedness, in whole or
in part . at or prior to Eric maturitv and it, accordance with (tic ternis thmor
will be con,tidered reasonable, .,,it .say [in sd~pwable . ded action in, the
year in which so used, if no adjuAn-it is required by reason of at, sishount
w1wids, in &pfior year for payint,at or roireatent of Use saun . i I'litednex".

All esu=pla irrevocably set ss,ide for the payment or re'i rianosit ofi
.dcb,c,E in accordance with ond ra-usint to the Len

`xample, the annual contri lot on to trustees re,11,1ii of 1"le " ;:iga~ :tion, for i rest . a in
clatory sinkin-- fund agreement . vi I be, . .. lide,ed as no plynas nrith th.
statutory requirement of resixonahl,ness. To be considered n-tioudde, it is
not necessary t at the

I f
~~tirenrcnt provide for a retroactive settingor ssrmrahb~aside , far

. 'e. a that in hich the plan is ..lot, d~ liew-
ever, if Es. voluntary plan weel adopted prior to 1934, no adjtesthh~ht is allow-
able in rex eel of Else amounts set wids, in the years prior Isr, 1934 .

GcIend

.LThe hu
cdc, of proof will rnst. upon the taxpayer to sn'l .i . file

deduction claimed. Therefore, the taxpayer must furah,li the in foratistion
required by Schedule k of the return and such other infornIaLion as the
Commissioner may require in substantiation of the deduction cluiused.

15. Dividends paid after close or taxable year . excluding deficiency divi.
dends m defined in section 506(c) .-Enter as itern 15 the amount of divi-
dead .% paid after the close of the taxable year and before the firteenth day of
the th

,d
month thereafter . if claimed under section 504(c) in the retarn,

but only to the extent and subject to the linistations contained in Ernst
section ." (See-General Instraction 1 .)

No duplication of credit allowancest with respect to any "deficiency divi-
.bdends" is permitted. If a corporation cilaiTs and receives file benefit of fit .

provisions of section 506 based upon a I istri tithonof "lleficiency dividert
thni . distribution is not made the basis of the 2Ymouth carry-Ii .ek credit
provided for in section .504(c) .

20 to 31 . Alternative tax under section 117(c)(0-The provisions ofsec-
tion 117(c)(1) impose an alternative tax . determined in the miarnerset forth1,
in such -tion, in lieu or the aggregate Lax imposed )y sectiont, 13, 14, 15,,) o
20-1 . 207 fai r I or (3) and 500. 1 it the case of a personal is ding cenoleasy
having a -cczar of net long-term capital gain over net ishnic'm capital

included in undistributed sullichapter A net inenerse and shch company is
iini for normad tax and stirtax under chapter 1 . the following mics am
applicable :

( .) C-putc, the Los imposed fly h.pic, I and detcrielishe ris e
rate appli'libl,, to the to, with respect

to Else climis If tire 'let l.hM_ie'hs

capitsi%gain .,or let .1 t-ten.
(b) la, ..I t of Los, if,.. -a, .in he considered as chapter I tax ;
(r) The tax liability compared uoder file alternative poll it a ith resi-t

to Else personal holding n spany n-tarn Ahaild the redii-I ly Out portion
of Use chapter I tax riticil Irshle. to the -- of ,act, al-ifill ga i

(d) ']')in to ., liability reduced will c.-Litest
. iss

Ericcompany surtax. st-hiss- . I



IND E X

(Italic page numbers indicate data pertaining to excess profits tax returns,
Form 1121 )

A
Page

Abrasives and asbestos products, manufaetui-ing ---------------------------------------- 84, 96-97
Accounting, method of--------------------------------- ------------------------------------------------------------- 13-1 7

Accrual basis ---------------------------------------- - ------------------------- ---------------- -1 -------------- 13-17
Cash basis ------------------ --------------------------- - ------------------------------------------------------------- 13-17

Accounts and notes payable------------------------- - -------------------------------- --------------------------- 80-81 ,
226-310, 349 (note 54) ., 404-414, 426 (note 66)

Accounts payable ------------------------------------------ - --------------- 10, 36, 80-81, 146-224, 404-414
Accounts receivable, notes and ------------------- - -------------- __ -------------- 10, 36, 80-81, 146-224

Reserve for bad debts ---------------------------- -------------------------------- 10, 36, 80-81, 146-224
Accounts receivable, notes and (less reserve) ---------------------- 80-81,226-310,404-414
Accrual basis ------------------------------------------------ - --- --------------------------------------- M ----------------- 13-17
Active and inactive corporations ------------- - -------------------------------------------------------------------- 2 ,

4, 6, 58 (note 8), 60 (note 48), 421 (note 2), 426 (note 59)
Adjusted excess profits net income -_--------- - ----------_-- 61, 63-64, 65 (note 4), 420, 42-1 .

Classes
---------------------------------------------------- - -------------------------------------------------------------

63-64
Used as a credit on Form 1120----------- - 78-79, 357-367, 405-411, 425 (note 36 )

Adjusted net income, 1936-39 ------------------- - ------------------------------ 441 (notes 25, 26, 27)
Advertising ----------------------------------------------------- --------------------------------------------------- 88, 100-101
Advertising (cost item in deductions)------ 8, 35, 78-79, 104-225, 357-373, 405-415
Affiliated corporations. See Consolidated returns .
Agents, brokers, etc . See Insurance ; ]Real estate; Security and commodity-

exchange .
Agricultural, forest, etc., properties, lessors--------------------------------------------- 90, 102-103
Agricultural machinery, manufacturing - ------------------------------------------------------- 85, 98-99
Agriculture and services ---- 16, 19,,21, 23, 25, 29, 31, 39, 41, 43, 45, 47, 49, 51, 53,

90, 102-103, 117, 131, 145, 178-:L79, 212-213Y 308-309, 339, 390 .
Agriculture, forestry, and fishery, total - --------------- ------------------------------------------------- 5-6,

16, 19, 21, 23y 25, 29; 31, 34, 39 , 41, 43, 45, 47, 49, 51, 53, 90, 102-103,
117Y 131, 145, 178-179, 212-213, 306-307, 339, 390 .

Air mail carriers, certain _------------------------- - ---------------------------------- 438 (note 2 (h) (7)
Air transportation and allied services -- - ------------------------------------------------------- 86, 98-99
Aircraft and parts, manufacturing ---------- - -----------_----- ----------------------------------- 86, 98-99
Alcoholic beverages :

Retail-Package liquor stores . . . . 16, 19, 21, 23, 25, 29, 31, 39, 41, 43, 45, 47Y
49, 51, 53, 87, 100-101Y 110, 124, 138, 162-163, 198-199, 268-269, 326, 382

Wholesale . ... . . .. . . ------------------------------------ - --------------------------------------------------- 87, 100-10 1
Alternative tax -------------------- - ---------------------- - ----------------------------------------- --------- 66, 343-344

Amended returns excluded ------------------- --- - ---------------------------------------------------------------------- 2
Ammunition --------------------------- I -------------------- - ------------------------------------ I ------ ---- 85, 96-97
Amortization :

Bond premium -------------------------------------- - ------------------------------------------------ 439 (par . 5)

Deduction (emergency facilities) ---- - ---------------------------------------- ---------------------------- 8,
35, 78-79, 104-225, 348 (note 31), 357-373, 405-415, 439 (note 5(e) )

Reserves-------------------------------------------------- - --- ----------------------------- I ------------ 349 (note 45)
Amortization, depreciation, and depleti(>n, historical -----------_-----_------ 357*1 363, 369
Amounts contributed under pension plaras, etc - -------------------------------------------------------- 8 ,

35, 78-79, :104-225, 357-373, 405-415, 424 (note 31)
Amusement, except motion pictures ---- 1C, 19, 21, 23, 25, 29, 31Y 39, 41, 43, 45, 47,

49, 51, 53, 88, 100-101, 113, 127, 141, 170-171, 204-205, 288-289, 332, 386
Anthracite mining ---- 15, 18, 20, 22, 24, 28, 30, 38, 40, 42, 44, 46, 48, 50, 52, 82,

94-95, 104Y 118, 132, 146-147, 182-183, 228-229, 313, 374 .
497
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Page
Apparel and accessories, retail---- 16, 19, 21, 23, 25, 29 31, 39, 41, 43, 45, 47, 49 ,

. 51, 53, 87, 100-101, 111, 125, 139, 164-165, 1~8-199, 270-271, 327, 383
Apparel and dry goods, wholesale -------------------------------------------------------------- 87, 100-101
Apparel and products made from fabrics, manufacturing ------------------------------------ 15 ,

18, 20, 22, 24, 28, 30, 38, 40, 42, 44, 46, 48, 50, 52, 83, 94-95, 106, 120, 134,
150-151, 186-187, 240-241, 316, 376 .

Asbestos products, abrasives, manufacturing ----------------------------------- ---------- 84, 96-97
Assets. See Assets and liabilities ; Capital ; Gross ; Intangible .
Assets and liabilities (returns with balance sheets) :

Consolidated returns ------------------------------------------------------------------- 180-213, 220-225
Historical summary, 1926-1946 ------------------------------------------------------------------ 404-414
Industrial groups, major -------------------------------------------------------------- 146-212, 226-310
Not tabulated under specific captions ("Other assets," "Other

liabilities") -------------------- 10, 36, 80-81, 146-224, 349 (notes 44, 46), 404-414
Total ------------------------ 10, 11, 36, 80-81, 146-310, 349 (note 45), 404-414, 416-419
Total assets, by major industrial groups, for fiscal year returns . --------- 46-53
Total assets and net income by total assets classes, 1931-46 ----------------416-419
Total assets classes------------------------ 11, 17, 26-27, 32-33, 214-311, 349 (note 45 )

Audit revisions not tabulated ---------------------------------------------------------------------- 2, 56, 61, 74
Automobile accessories, parts (except electrical), and passenger trailers,
manufacturing --_---------------- -------------- ---------------------------------------------------------- 86, 98-9 9

Automobiles and equipment (except electrical) manufacturing--------------_-------- 15Y
18, 20, 22, 24, 28, 30, 38, 40, 42, 44, 46, 48, 50, 52, 86, 98-99, 108, 122,
136, 156-157, 192-193, 254-255, 321, 379 .

Automobiles and trucks (including bodies and industrial trailers),
manufacturing ------------------------------------------------------------------------------------------------ 86, 98-99

Automobiles and trucks, retail ------------------------------------------- _ -----------_---------- 87, 100-101
Automotive dealers, retail ---------- 16, 19, 21, 23, 25, 29, 31, 39, 41, 43, 45, 47, 49, 51,

.~ 53, 87, 100-101, 111, 125, 139, 164-165, 200-201, 274-275, 328, 383
Accessories, parts, etc - -------------------------------------------------------------------------- 87, 100-101
Automobiles and trucks ------------------------------------------------------------------------ 87, 100-10 1

Automotive electrical equipment, manufacturing--------------------------------------- 85, 98~99
Automotive repair services and garages ------------------------------------------------------------------ 16,

19, 21, 23, 25, 29, 31, 39, 41, 43, 45, 47, 49, 51, 53, 88, 100-101, 113, 127,
141, 168-169, 204-205, 284-285, 331, 385 .

Average base period net income, computation ------------------------------------ 4112 (note 34 )

Back taxes ------------------------------------------------------------------------------------------------------------------ 56(5)
Bad debts --------------------- ---------------------------------- 8, 35, 78-79, 104-225, 357-372, 405-41 5

Reserve -------------------------------------------------------- 10, 36, 80-81, 146-224, 349 (note 45)
Bakery products, manufacturing -------------------------------------------------------------------- 82, 94-95
Balance sheets, returns with (see also Assets and liabilities) ------------------------ 7-12 ,

36Y 46-53, 78-81, 146-311, 349 (note 45), 404-419
Banks and trust companies ------------------------------------------------------------------------------------------ 16,

19, 21, 23, 25, 29Y 31, 39, 41,43, 45, 47, 49, 51, 53, 88, 100-101, 114, 128,
142, 172-173, 206-207, 292-293, 0934, 387, 441 (note 24) .

Basic tables :
Historical, 1909-46, tables 11-20 ------------------------------------------------------------------ 351-427
Income tax returns, tables 1-10 -------------------------------------------------------------------- 91-349

Basis, accrual ---------------------------------------------------------------------------------------------------- * -------- 13-17
Basis, cash ------------------------------------------------------------------------------------------------------------------- 13-17
Batteries (automobile), retail. (Included in "Automotive dealers-

Accessories, parts, etc .")
Beverages, alcoholic :

Retail-Package liquor stores ---- 16, 19, 21, 23, 25, 29, 31Y 39, 41, 43, 45, 47,
49, 51y 53, 87, 100-101Y 110, 124, 138, 162-163, 198-199Y 268-269, 326, 382

Wholesale -------------------------------------------------------------------------------------------------- 87, 100-10 1
Beverages, manufacturing-------- 15, 18, 20, 22, 24, 28, 30, 38, 40, 42, 44, 46, 48, 50,

52, 82-83, 94-95, 105, 119, 133, 150-151, 184-185, 236-237, 315, 376
Liquors, blended, distilled, rectified ------------------------------------------------------ 82, 94-95
Malt liquors and malt ---------------------------------------------------------------------------------- 82, 94-95
Nonalcoholic-------------------------------------------------------------------------------------------------- 83, 94-95
Wine------------------------------------------------------------------------------------------------------------------ 82, 94-95
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Bicycles, motorcycles, manufacturing ----- - ------------------------------------------------------ 86, 98-99

Bituminous coal, lignite, 'peat, etc., mining -------------------------------------------------------------- 15 ,
18, 20, 22, 24, 28, 30, 38, 40, 42, 44, 46, 48, 50, 52, 82, 94-95, 104, 118,

132, 146-147, 182-183, 230-231, 313, 374 .
Blast furnaces and rolling mills--------------- - ------------------------------------------------------ * 85, 96-97

---------- -99
Boat and ship building----------------------------_- - -------------------------------------------- 86, 98
Bodies and industrial trailers, automobiles, trucks, manufacturing . . . . 86, 98-99

Bonded debt and mortgages, 1926-36 ------- ----------------- 80-81, 404-414, 426 (note 67)
Bonds and mortgages payable-------------------- - ----------------------------- 227-311, 349 (note 55)

Bonds, Government . See Government obligations .
Bonds, notes, mortgages, payable -------- 1,0, 36, 80-81, 146-224, 349 (note 54), 404-

414, 426 (notes 66, 67)
Bone, celluloid, and ivory products, historical ---------------------------------------------------------- 83
Books and music, printing and publishirxg ---------------------------------------------------- 84, 96-97
Broadcasting (radio) and television ------- ------------------------------------------------------- 87, 98-99

Brokers, agents, etc. See Insurance ; Real-Estate ; Security and commodity-
exchange .

Building materials, fuel, and ice, retail - ------------------------------------------------------------------- 16,
19, 21, 23, 25, 29, 31, 39, 41, 43, 45, 47, 49, 51, 53, 87, 100-101, 111, 125, 139,
166-167, 200-201, 276-277, 329, 384.

Bus lines operated in connection with railways (included in
"Railways, etc.") ------------------------------------- ------------------------------------------------------- 86, 98-99

Business, completely new--------------------------- ----------------------------------- 28-33, 60 (note 45)

General explanations -------------------------- - ----------------------------------------- 28, 60 (note 45)

Tabulations :

Major industrial groups --------_--- - -------------------------------------------------------------- 28-31

Total assets classes ---------------- ---- - -------------------------------------------------------------- 32-33

Business, new or successor----------------------- - ---------------------------------- 28-33, 60 (note 45 )

General explanations ------------------------- ----------------------------------------- 28, 60 (note 45)

Tabulations :
Major industrial groups------------- - -------------------------------------------------------------- 28-31

Total assets classes . . . . . . -------------- - -------------------------------- ----------------------------- 32-33

Business service . . . . 16, 19, 21, 23, 25, 2 9, 31, 39, 41, 43, 45, 47, 49, 51, 53, 88 ,

100-101, 113, 127, 141, 168-169, 204-205, 284-285, 331, 385
Businesses (new or previously existing:) reported on returns with 1946

incorporation dates ------------------------------- . . . . . . . . . . . . . . . . . . . . . . . . . . . ---------- 28-33, 60 (note 45 )
General explanations ------------------------- ------------------------------------- !t--- 28, 60 (note 45)
Tabulations :

Major industrial groups ------------- ---------------------------------------------------------------- 28-31
Total assets classes -------- z ------------ --------------------------------------------------------------- 32-3 3

Cable, telegraph (wire and radio) ---------- - -------------------------------- ----------------------- 87, 98-99
Canning fruits, vegetables, and sea foo4ds ---------------------------------------------------- 82, 94-95
Capital asset$:

Definition ---------------------------------------------- - ----------------------------- 426 (note 63), 446-447
Gain or loss from sale or exchange 4of. See Capital gain and Capital

loss below.
Gross, except land -------------------------------- - ----- 10, 36, 80-81, 146-224, 349 (note 43)
Land, buildings, equipment --------------- --------------------------------------------------------------- 80-81
Less reserves .~ -------------------------------------- -------------- 226-310, 349 (note 43), 404-414
Reserves ------------------------------------------------ - --- 10, 36, 80-81, 146-224, 349 (note 45)
Sale of. See Capital gain and Capital loss below . Also Law s

pertaining to, pages 446-447 .
Capital gain, net ---------------------------------------- -------------------------------------------------------------- 78-79,

348 (note 22), 349 (n-ote 62), 356-372, 404-414, 4-23 (note 17)
Excess of net long-term capital gain- over net short-term capital loss ---- 8, 35 ,

78-79, 104-2250 343-344, 348 (acte 22), 349 (note 62), 356-372, 404-415
Excess of net short-term capital ga :in over net long-term capital loss. . . ... . . 8,

35, 78-79, 104-225, 356-372, 404-41 5
Capital loss, net . . . ... . . . . . . . . . . 78-79, 348 (nc)te 22), 357-373, 405-415, 424 (note 32)
Capital stock :

Common and preferred, separately - - ---------------- 10, 36, 80-81, 146-224, 404-41 4
Not designated ------- - ------- - - ------------- - --------- - ----------- -------------------------- 349 (note. 47)
Total ..... 227-311, 349 (note 56)
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Carpets and other floor coverings, mam-ufacturing ------------------------------------ 83, 94-95
Cash ---------------------------------------------------- 10, 36 , 80-81, 146-310, 349 (note 40), 404-414
Cash basis ----------------------------------------------------- - -------------------------------------------------------------- 13-17
Celluloid, ivory, and bone products, historical ---------------------------------------------------------- 83
Cement, manufacturing ------------------------------ - ---------------------------------------- - ------------- 84, 96-97
Cereal preparations, manufacturing ------ - ------------------------------------------------------- 82, 94-95
Certificates, guaranteed face-amount, and installment investment plans ---- 89 ,

102-103
Changes in law affecting returns for 1946-------------------- * ------------------------------------------- 2-3
Chapter 1 net income (personal holding~ companies) -------------------- 68 A and B, 70

Credit for income tax under------------- - -------------------------------------------- 70, 71 (note 2)
Chemicals and allied products manufactLiring-_ 15, 18, 20, 22, 24, 28, 3,0, 38, 40, 42,

44, 46, 48, 50, 52, 84, 96-97, 107, 121, 135, 154-155, 188-189, 246-247, 319, 37 8
Chemicals, industrial, manufacturing---- - ------------------ _---------------- ---------------- 84, 96-97
Chemicals, paints, and drugs, wholesale ----------------------------------------------------- 87, 100-101
China Trade Act corporations ----_------------ ------------------------------------------------------------------- 438

(note 5 (a) ) , 440 (note 12 (c) ), 441 (notes 24, 25 (6) )
Classifications, basic items, text tables, and description of basic tables . . . . . . . . 3-54

Active and inactive corporations ----- ---------_----------- ---------------------------------------- _ . . . . . 4
Assets and liabilities -------------------------- - ------------------------------------------------------- 10-11, 36
Balance sheets, returns with, and ireturns with no balance sheets ------ 7-12
Compiled receipts and deductions-- ----------------------------------------------------------------- 8, 35
Consolidated returns ------------------------- ------ ------------------ ------------------------------------- 34-36
Fiscal year returns ---------------------------- - --------------------------------------------------------------- 36-54
Industrial divisions and groups ----- ----------------------- . . . . . . . . . . . . . . .. -------------------------- 5-7
Method of accounting-. . -_--------------; ---- - --------------------------------------------------------------- 13-17
Net income and deficit classes -------- - ---------------------------------------------------------------- 12-13
Net income, returns with, and- returns with no net income ----------------------_ 4
New or previously existing businesses reported on returns with 194 6

incorporation dates ---------------------- - --------------------------------------------------------------- 28-33
Part year returns --------------------------------- --------------------------------------------------------------------- 54
States and Terrdories -----------_----------- - -------------------------------------------------------------------- 4-5
Total assets classes ---------------------------- - ---------------- .. . . .. . . . . . . .. . . . . . . . . . . . .. . . . . . . . . . . ... 10-11
Type of tax liability -------------------------- - --------------------------------------------------------------------- 12
Year of incorporation ------------------------- --------------------------------------------------------------- 17-2 7

Clay products, structural, manufacturiiag ---------------------------------------------------- 84, 96-97
Clay, stone, and glass products, manufacturing ----------------------------------------- . . . . . . . . . . 15,

18, 20, 22, 24, 28, 30, 38, 40, 42, 44, 46, 48, 50, 52, 84, 96--97, 107, 121,
135, 154-155, 190-191, 248-249, 319, 378 .

Cleaners, dyers, laundries ----------------------- - ---------------------------------------------------- 88, 100-101
.Clocks and watches, manufacturing ------ -------------------------------------------- ----------- 85, 98-99
Clothing, manufacturing. See Men's ; ]Rubberized ; Women's .
Coal mining-Anthracite, Bituminous, separately ------------------------------------------------ 15,

18, 20, 22, 24, .28, 30, 38, 40, 42, 44, 46, 48, 50, 52, 82, 94-95, 104, 118,
132, 146-147, 182-183Y 228-231, 313, 374. .

Coal products, petroleum products, manufacturing ---------------------------- th~ -----_--_---- 15,
18, 20, 22, 24, 28, 30, 38, 40, 42, 44, 46, 48, 50, 52, 84, 96-97, 107, 121, 135 ..
154-155, 188-189, 248-249, 319, 378 .

Coal yards . (Included in "Building materials, fuel, and ice," retail . )
Code, Internal Revenue, changes in law affecting returns -------------- ---------------- 2-3
Collections, comparison with tax liability ---------------------------------------------------------------- 56
Colors, paints, varnishes, manufacturing ---------------------------------------------------- 84, 96-97
Commercial printing --------------------------------- - -------------------------------------------------------- 84, 96-97
Commission merchants --------------------------- - -------------------------------------------------------------------- 15 ,

18Y 20, 22, 24, 29, 31, 39, 41, 43, 45, . 47, 49, 51, 53, 87, 100-101, 109, 123,
137, 160-161, 196-197, 264-265, 324, 381.

Commodity-exchange brokers and dealers, security and ------------------------------------ 16,
19, 21, 23, 25, 29, 31, 39, 41, 43, 45, 47, 49, 51, 53, 89, 102-103, 115, 129,
143, 174-175,-208-209, 298-299, 336, 388 .

Common stock -------------------------------- 10, 36, 80-81Y 146-224, 349 (note 47), 404-414
Communication ---- 15, 18, 20, 22, 24, 29, 30, 38, 40, 42, 44, 46Y 48, 50, 52, 87,

98-99, 109, 123, 137, 158-159, 194-195, 260-261, 323, 380 .
Communication equipment and phonographs, manufacturing . .. . . .. . . .. . . . 85, 98-99
Comparability of historical data-------------- -------------- 74-76, 426 (notes 50, 53, 54, 55)
Comparability of tax liability and tax collections ---------------------------------------------------- 56
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Comparison with 1945, summary ---------------- - --------------------------------------------- 2, 34, 61, 66
Compensation of officers

-------------------------------- - ----------------------------------------------------------------- 8
,

35, 78-79, 104-225, 349 (note 35), 356-372, 405-415
Compiled deductions . See Compiled receiy)ts and compiled deductions .
Compiled net profit less total tax -------------- -------------------------------------------- -- ------------------- 8 ,

35, 80-81, 104-131, 147-217, 221, 223, 357-367-, 405-411
Compiled net profit or net loss------------ 8, 1 :1, 35, 78-79, 104-311, 357-373, 405-415
Compiled receipts and compiled deductioris :

Balance sheets, returns with ---------------- -------------------------------------- 147-225, 404-415
Consolidated returns ----------------------------- -------------------------------------- 181-213, 221-225
Historical summary, 1918-1946 ----------- ------------------------------------------------------- 356-373
Historical summary, 1926-1946 ---------- - ------------------------------------------------------- 404-415
Industrial groups ----------------------------------- - ------------------------------------------------------- 104-213
Total assets classes --------------------------------- - ------------------------------------------------------- 214-225
Total compiled deductions-------------------- 8, 35, 78-79, 104-225, 356-373, 405-415
Total compiled receipts . . .. 5-6, 8, 11, 35, 78-79, 94-311, 347 (note 9), 352-

353, 356-372, 374-391, 405-415, 420, 421 (note 3), 427 (note 82)
Completely new business------------------------------- - -------------------------------- 28-33, 60 (note 45)

General explanations ------------------------------ -------------------------------------- 28, 60 (note 45)
Tabulations :

Major industrial groups ---------------- - ------------------------------------------------------------ 28-31
Total assets classes ------------------------ - ----------------------------------------------------------- 32-33

Concrete and gypsum products, wallboarcl, manufacturing . . . . . . .. . . . . . . . . . . . . 84, 96-97
Confectionery, manufacturing ------------------- - ----------------------------------------------------- 82, 94-95
Consolidated returns :

Adjusted excess profits net income ---- - ----------------------------------------------------------------- 65
Affiliated group defined --------- --------------- - ------------------------------------------------ 34, 448-454
Assets and liabilities ----------------------------- ------------------------------- 36, 180-212, 220-224
Compiled receipts and deductions ------ - ------------------------------- 35, 181-213, 221-225
Criterion of affiliation ---------------------------- - ------------------------------------------------------- 448-454
Excess profits net income ---------------------- - ----------------------------------------------------------------- 65
Excess profits tax------------------------------------- - -------------------- -------------------------------------------- 65
Historical data --------------------------------------- - ---------------------------------------- 79, 81, 420, 421
Industrial divisions and major groups ------------------------------------------------ 34, 180-213
Provisions for filing and tax rates un~der the Federal tax laws for th e
income years 1917 through 1946 ---- - ------------------------------------------------------- 448-454

Subsidiaries ------------ 34, 35, 36, 65, 180-212, 220-224, 349 (note 51), 420, 421
Summary data ----------------------------------------- ----------------------------------------- 34, 65, 420, 421
Tax rates

------------------------------------------------ - ---------------------------
448-454, 454 (note 8)

Total assets classes -------------------------------- - ------------------------------------------------------- 220-22 5
Construction and mining machinery (ex-cept electrical), manufacturing ---- 85,

98-99
Construction equipment, electrical, manufacturing . (Included in

"Electrical equipment," pp. 85, 98-99 . )
Construction, total ---- 5-6, 16, 19, 21, 23, 25, 29, 31, 34, 39, 41, 43, 45, 47, 49, 51,

53, 90, 102-103, 117, 131, 1-45, 178-179, 212-213, 306-307, 338, 390
Containers (wooden), manufacturing ------- - ---------------------------------------------------- 84, 96-97
Contractors=general, special trade, sepaxately-------------------------------------- 90, 102-103
Contracts, renegotiation of :

General explanations ---------------------------- ------------------------- 56-57, 443 (note 41(e))
Summary data ---------------------------------------- - ----------------------------------------------------------------- 57

Contributions or gifts
------------------------------------- - -- ------------------------------------------- -------------------- 8

,
35, 78-79, 104-225, 357-373, 405-415, 424 (note 29), 439 (note 5 (d)

Copper mining ----------------------------------------------- - ---------------------------------------------------- 82, 94-95
Cork products, manufacturing. (Include4d in "Other finished lumber

products," pp. 84, 96-97 . )
Cost of goods sold, and cost of operationEs, separately ---------------------------------------------- 8,

35, 78-79, 10-4-225, 356-372, 405-415, 424 (note 25)
Certain deductions reported in------------ - -------------------------------------------- 348 (note 27)

Cotton manufactures ---- 15, 18, 20, 22, 24, 28, 30, 38, 40, 42, 44, 46, 48, 50, 52, 83,
94-95, 105, 119, 1- :33, 150-151, 184-185, 238-239, 316, 37 6

Credit agencies :
Long-term, and mortgage companies, except banks ---------------------------------------- 16,

19, 21, 23, 25, 29, 31, 39, 41, 43, 4~ 5, 47, 49, 51, 53, 8,9, 100-101, 114, 128,
142, 172-173, 208-209, 294-295, 3 34, 387 .
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Short-term except banks ---------------- 16, 19, 21, 23, 25, 29, 31, 39, 41, 43, 45, 47 ,

49, 51, 53, 88, 102-103, 115, 129, 143, 172-173, 208-209, 294-295, 335, 387
Industrial, and sales finance ------- ------------------------------------------------ 88, 102-103
Personal -------------------------------------------------------------------------------------------- 88, 102-103

Credit, excess profits . See Excess profits credit.
Credit for adjusted excess profits net income, Form 1120 . .. . . .. . . .. .. . . . 425 (note 36)
Credit for debt retirement------------------------------------------------------------------------ 425 (note S8)
Credit for dividends paid ------------------------ 70, 438 (note 5 (a), par . 3), 443 (par. 1)
Credit for dividends received --------------------------------------------------------------- 438 (note 5 (a) )
Credit for income subject to excess profits tax, Form 1120 -------------- 425 (note 36)
Credit for income tax under chapter 1 ------------------------------------------------ 70, 71 (note 2)
Credit for tax paid to foreign countries or possessions of th e

United States -------------------------- 55, 68B(2), 431-437, 440 (note 12), 442 (note 37)
Credit, specific, for income tax purposes------ 430-437, 438 (note 4), 441 (note 26)
Crude petroleum and natural gas production ---------------------------------------------------------- 15 ,

18, 20, 22, 24, 28, 30, 38, 40, 42, 44, 46, 48, 50, 52, 82, 94-95, 105, 119, 133,
148-149, 182-183, 230-231, 313, 375 .

Crude petroleum, natural gas, and natural gasoline production ------------ 82, 94-95
Cutlery, hardware, and hand tools, manufacturing ---------------------------------- 85, 96-97
Cut-stone products, manufacturing---------------------------------------------------------------- 84, 96-97

D

Dairy products, manufacturing ---------------------------------------------------------------------- 82, 94-95
,Dealers :

Automobiles and trucks, retail . . . . . . . . . .. . . . . . . . .. . . ... . .... . ... . . .. . . ... . .. . . .... . ... .. . . 87, 100-101
Automotive accessories, parts, etc., retail . . . . .. . . . . . . . .. . . .. . . . ... . . . . . .. . . .. . ... 87, 100-101
Automotive, retail -------------------------- 16, 19, 21, 23, 25, 29, 31, 39, 41, 43, 45, 47,

49, 51, 53, 87, 100-101, 111, 125, 139, 161-165, 200-201, 274-275, 328, 383
Security and commodity-exchange brokers ------------------------------------------------------ 16,

19, 21, 23, 25, 29, 31, 39, 41, 43, 45, 47, 49, 51, 53, 89, 102-103, 115, 129,
143, 174-175, 208-209, 298-299, 336, 388 .

Debt, bonded, and mortgages, 1926-36 ---------------------- 80-81, 404-414, 426 (note 67)
Debt retirement :

Credit for ---------------------------------------------------------------------------------------------- 425 (note 38)
Debts, bad-------------------------------------------------------- 8, 35, 78-79, 104-225, 357-372, 405-415

Reserve -------------------------------------------------------- 10, 36, 80-91, 146-224, 349 (note 45)
Declared value excess-profits tax reported on Form 1120 :

Amount tabulated _---------------------- 422 (note 6), 425 (note 37), 427 (note 83)
Balance sheets, returns with ---------------------------------------------------------- 80-81, 404-411
Comparison with 1945 ---------------------------------------------------------------------- 2, 58 (note 5)
Consolidated returns --------------------- -------------------------------------------------------------------------- 81
Historical -------------------------------------------------- --------_---------_----- 80-81, 357-367, 405-411 ,

422 (note 6), 425 (note 37), 427 (note 83), 440 (note 7), 441 (note 21)
Industrial groups ------------------------------------------------------------------------------------------------ 80-81
Interest on Government obligations subject to (historical) . . . . . . . . . . . .. . .. 78-79 ,

356-372, 405-415
Net income subject to ------------------------------------------------------------------------ 440 (note 20)
Rates, historical----------------------; ------------------------------------------------------------------------ 431-437
Repeal of ---------------------------------------------------------------------------------------- 3 (3), 58 (note 5)
States and Territories -------------------------------------------------------------------------------------- 80-81
Synopsis of Federal tax laws---------------------------------------------------------------------- 430-437

Deduction due to net operating loss of preceding taxable year . . ...... . ... . . . .. . ... . .. - 8,
35, 78-79, 104-131, 147-217, 221, 223, 357-367, 40"11, 420, 425 (note
35), 439 (note 5 W

Deductions :
Allowable, historical -------------------------------------------------------------------- 438-439 (note 5)
Compiled. See Compiled receipts and compiled deductions .
In cost---------------------------------------------------------------------------------------------------- 348 (note 27)
Not tabulated under specific captions ("Other deductions") .. . . .. . ... . .... . ... . . . . . 8,

35, 78-79, 104-225, 357-373, 405-415, (notes 33, 41 )
Personal holding company returns---------------------------------------------------------------- 68, 70
Special, allowed life insurance carriers . .. . 7, 347 (note 13), 439 (note 5 (f ) )

Defense tax___
* ---- - - ---------------------------------------------------------------------------

442 (note 32)
Deficit (no net income) . See Net income or deficit.
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Deficit classes--------------------------------------------------- - 9, 13, 54, 312-340, 342, 345, 346, 355
Deficit in surplus and undivided profits --- - ---------------------------------------------------------------- 10 ,

36, 80-81, 146-224, 349 (note 49), 404-414, 427 (Aote 71)
Department, dry goods, other general m-erchandise (stores) ,

retail ------------------------------------------------------------- -- - ------------------------------------------------ 87, 100-101
Depletion, depreciation, separately . ... . . . ... 8, 35, 78-79, 104-225, 357-373, 405-415

Reserves----------------------------------------------------- - ------------------------------------------ 349 (note 45 )
Depletion, depreciation, amortization, historical -------------------------------- 357, 363, 369
Distilled, rectified, and blended liquors --- ------------------------------------ = ---------------- 82, 94-95
Dividends paid :

After close of taxable year (personal holding company returns) ---------------- 70
Cash and assets other than corporation's own stock -------------------: ------------------- 8 ,

35, 80-81, 92-93, 95-225, 312-340, 346, 352-353, 357-373, 405-415 . .
Corporation's own stock ----------------------- - --------------------------------- . . . .. . .... . . .. . ... . .. . ... . . .. . .. 8,

35, 80-81, 104-225, 346, 352-353, 357-373, 405-415 .
Credit for. ... . . . . . . . .. . . .. . . .. . . . . . .. . . . . . . . ... . .... . 70, 438 (note 5 (a), par . 3), 443 (par . 1)

Dividends received :
Credit--------------------------------------------------------- - ------------------- " ------------------ 438 (note 5(a))
From domestic and foreign corporations, separately --------------------------------------- 8,

35, 78-79, 104-225, 345, 348 (notes 24, 25), 356-372, 405-415, 423 (note
19), 438 (note 5(a))

*Taxability------------------------------------------------- - ---------- 438 (note 5(a)), 441 (note 29)
Drinking places, eating and. . . .. . . .. . . .. . . . 16, 19, 21, 23, 25, 29, 31, 39, 41, 43, 45, 47,

49, 51, 53, 87, 100-101, 111, 125, 139, 164-165, 198-199, 272-273, 327, 38 3
Drug stores, retail---------------------------------- 16, 19, 21, 23, 25, 29, 31, 39, 41, 43, 45, 47,

49, 51, 53, 87, 100-101, 111, 125, :139, 162-163, 198-199, 270-271, 326, 382
Drugs, chemicals, paints, wholesale -------- - ------------------------------------------------- 87, 100-101
Drugs, toilet preparations, etc., manufacturing ------------------------------------------ 84, 96-97
Dry goods and apparel, wholesale ------------ - ------------------------------------------------- 87, 100-101
Dry goods, department, other general merchandise (stores) ,

retail -------------------------------------------------------------- -------------------------------------------------- 87, 100-101
Dyeing and finishing :

Textiles, except woolen and worsted ------------------------------------------------------ 83, 94-95
Woolen and worsted manufactures -- ------------------------------------------------------ 83, 94-95

Dyers, laundries, cleaners -------------------------- -------------------------------------------------- 88, 100-10 1
B

Eating and drinking places . . . . . . . . . .. . . . .. 16, 19, 21, 23, 25, 29, 31, 39, 41, 43, 45, 47 ,
49, 51, 53, 87, 100-101, 111, 125, 139, 164-165, 198-199, 272-273, 327, 383

Electric light and power------------------------------ -------------------------------------------------- 87, 100-101
Electrical appliances, manufacturing ------ ------------------------------------------------------ 85, 98-99
Electrical equipment, manufacturing :

Automotive --------------------------------------- - -------------------------------------------- 85, 98-99
---------------Communication, and phonographs --- - ------------------------------------------------------ 85, 98-99

For public utility, manufacturing, Knining, transportatio n
(except automotive), and construction use ------------------------------------ 85, 98-99

Electrical goods, plumbing and heating equipment, hardware, wholesale------ 87,
100-10 1

Electrical machinery and equipment, nianufacturing ------------------------------------------ 15,
18, 20, 22, 24, 28, 30, 38, 40, 42 , 44, 46, 48, 50, 52, 85, 98-99, 108, 122,
136, 156-157, 190-191, 252-253, 3 20, 379.

Engines and turbines, manufacturing --- - ------------------------------------------------------ 85, 98-99
Excess of net long-term capital gain ovex net short-term capital loss ---------- 8, 35,

78-79, 104-225, 343-344, 348 (nc:)te 22), 349 (note 62), 356-372, 404-415
Excess of net short-term capital gain over net long-term capital loss . . . . . . . .. . . .. . . . 8,

35, 78-79, 104-225, 356-372, 404-415
Excess profits credit, Form 1121 -------------- - ------------------------------------- 61, 63-64, 420, 421

Method of computation ----------------------- - ---------- 62-64, 65 (note 3), 442 (note 34)
Data segregated by ---------------------- -------------------------------------------------------------- 63-64

Unused----------------------------------------------------- - -------------------------------- 62 (3), 443 (note 40)
Excess-profits credit, Forms 1120 and 11 .21, historical ------ 430-437, 440 (note 13)
Excess profits net income, Form 1121 ----- - -------------- 61, 63-64, 65 (note 2), 420, 421

Adjusted--------------------------------------------------- - ------------- 61, 63-64, 65 (note 4), 420, 421
Classes - - - - ------------------------------------ - -------------------------------------------------------------- 63-64

Computation----- - -- - - -------- - - ------------------ - -------- - ----------------- 442 (note 86)
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Excess profits tax reduction (renegoti-eition adjustments) -------------- * --------------------- 57
Excess profits tax repealed ------ 61(l),, 442 (note 83, par. 2), 443 (note 40, par . 2)
Excess j3rofits tax reported on Form 1 :120. See Declared value excess-

profits tax.
Excess profits tax reported on Form 3-121 ------------------------------------------------ 65 (note 5)

Adjusted excess profits net incoin4a classes -------------------------------------------------- 63-64
Balance sheets, returns with --------- - ---------- 8, 80-81, 147-217, 221, 223, 405-411
Comparison with 1945 --------------------- - ------------------------------------------------------------------- 2, 61
Consolidated returns ------------------------ - --------------- 35, 65, 81, 181-213, 221, 223, 421
Fiscal year returns ---------------------------- - ---------------------------------------------------------------- 37,-54
Historical --------------------------------------------- - -------------------- 80-81, 420, 421, 440 (note 7)
Income subject to------------------------------ - --- 78-79, 357-367, 405-411, 425 (note 36)
Industrial divisions --------------- : --------- - ---------- --------------------------------------------------------------- 6
Industrial divisions and major groups -------------------- 104-131, 147-213, 312-340
Industrial divisions and minor grc)ups -------------------------------------------------------- 95-103
Method of credit computation, ta.-x segregated by ------------------------------------ 63-64
Net income classes --------------------------- - ------------------------------------------------- 13, 54, 312-344
Part year returns------------------------------ - ----------------------------------------------------------------------- 54
Rates ---------------------------------------------------- -------------------------------------------------------------- 435-43-1
Reduction through renegotiation of contracts -------------------------------------------------- 57
states and Territories --------------------- ---- L ------------------------------------------------- 80-81, 92-93
Summary--------------------------------------------- - ------------------------------------------------------------------ 2, 61
Synopsis of Federal tax laws -------- - -------------------------------------------------------------- 435, 437
Total assets classes -------------------------- -------- ------- ---------- ---------------- 215-217, 221, 223

Excess profits tax returns, Form 1121- :
Consolidated . returns ------------------------ ------------ ----------------------------------------------------------- 65
Facsimile ---------------------------------- 7 ---------- - ------------------------------------------------------------ 479, 492
Form 1121 filed in addition to For-m 1120 -------------------------------- 438 (note 2 (h) )
Returns included ------------------------------ - ------------------- ----------------------------------- 61 (par. 1)
Tabulations (for corporations fili3ag Form 1121) :

Historical ----------------------------------- ---------------------------------- -------------------------- 420, 421
Text --------------------------------------------- ----------------------------------------------------------- 61, 63-64

Excess profits taxes, total (including -war-profits tax), 1917-46 . . . . .. 352-353, 357-
367, 374-411, 420, 421, 422 (r3-ote 6), 425 (notes 37, 38), 426 (note 51)

Excessive profits eliminated (renegotiation adjustments) ---------------------------------- 57
Exemption, specific, for excess profits tax purposes------------------------------------ 431-437 ,

440 (note 8), 454 (note 6)
Express companies, railway ------------------ - ----------------------------------------------------------- 86, 98-9 9

F

Fabrics and clothing, rubberized, ma.,nufacturing . (Included in "Other rubber
products," pp . 83, 96-97 . )

Fabrics, apparel and products made from, manufacturing -------------------------------- 15,
18, 20, 22, 24, 28Y 30, 38, 40, 42, 44, 46, 48, 50, 52, 83, 94-95, 106, 120,
134, 150-151, 186-187, 240-241, 316, 376 .

Facsimiles of returns ----------------------------- - -------------------------------------------------------------- 455-496
Federal tax laws, synopsis of, 1909-46 ------------------------------------------------------------ 429-454
Fertilizers, manufacturing -------------------- - ----------------------------------------------------------- 84, 96-97
Field service operations, crude petroleum and natural gas -------------------- .82, 94-95
Filing returns, requirements, historical -------- --------------------------------------- 438 (note 2)
Filling stations -------------------------------------- 16, 19, 21, 23, 25, 29, 31, 39, 41, 43, 45, 47 ,

49, 51, 53, 87, 100-101, 111, 125, 139Y 164-165, 200-201, 274-275, 328, 383
Finance companies. See Credit agencies.
Finance, insurance, real estate, and lessors of real property, total ---------------- 5-6,

16, 19, 21, 23, 25, 29, 31, 34, 39, 41, 43, 45, 47, 49, 51, 53, 88,100-101,
114, 128, 142, 172-173, 206-207, 290-291, 333, 387 .

Finance, total ------------------------------------------ :16, 19, 21, 23, 25, 29, 31, 39, 41, 43, 45, 47,
49, 51, 53, 88, 100-101, 114, 128, 142, 172-173, 206-207, 292-293, 334, 387

Finishing. . See Dyeing and finishing ; Textiles; Leather ; Woolen and worsted .
Fire control and sighting equipment (except optical) ------------------------------ 85, 96-97
Firearms, guns, howitzers, mortars, eLnd related equipment ------------------ 85, 96-97
Fiscal year returns. . .. 3 (2), 36-54, 56 ( 4), 60 (note 48), 61 (2), 423 (note 8), 43 8

(note 2 M ), 440 (par . 1), 142 (note 33, par.2), 443 (note 40, par . 2)
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Tabulations :

Major industrial groups and month fiscal year ended :
Showing net income or deficit-------------------------------------------------------- 38-45
Showing total assets ---------- - --------------------------------------------------------------- 46-53

Month fiscal year ended ------------ - ---------------------------------------------------------------------- 37

Net income and deficit classes-- - --------------------------------------------------------------------- 54
Fishery--------------------- * --------------------------------- 16, 19, 21, 23, 25, 29, 31, 39, 41, 43, 45, 47,

49, 51, 53, 90, 102-103, 117, 131, 145, 178-179, 212-213, 310-311, 340, 390
Fishery, agriculture, forestry ----------------- - ---------------------------- ------------------------------------- 5-6 ,

.16, 19, 21, 23, 25, 29, 31, 34, 39, 41, 43, 45, 47, 49, 51,'53, 90, 102-103, 117,
131, 145, 178-179, 212-213, 306-307, 339, 390 .

Fixtures, partitions, manufacturing----- - -------------------------------------------------------- 84, 96-97
Flavoring sirups, manufacturing. (Inel-uded in "Other food, etc .," pp. 82, 94-95)
Floor coverings, carpets, manufacturing ------------------------------------------------------ 83, 94-95
Food and kindred products, manufacturing------------------------------------------------------------ 15 ,

18, 20, 22, 24, 28, 30, 38, 40, 4:2, 44, 46, 48, 50, 52, 82, 94-95, 105, 119,
133, 148-149, 184-185, 234-235, 315, 375.

Food stores, including market milk dealers :
Retail------------------------------------------------ 16 , 19, 21, 23, 25, 29, 31, 39, 41, 43, 45,- 47,

49, 51, 53, 87, 100-101, 110, 121, 138, 162-163, .196-197, 268-269, 326, 382
Wholesale --------------------------------------------- ----------------------------------------------------- 87, 100-101

Footnotes :
Basic tables 1-10, Form 1120 -------- ------------------------------------------------------------ 347-349
Basic tables 11-20, historical, 1909-46 . . . . ------------------------------------------------- 421-427
Pertaining to data tabulated from ]personal holding company returns ,
Form 1120H ------------------------------------- - ------------------------------------------------------------ z- 66, 71

Synopsi!§ of tax laws --_--------------------- - ------------------------------------------ 438-445, 447, 454
Text tables, Form 1120 -------------------- ---------------------------------------------------------------- 58-60
Text tables, Form 1121- .. ------_--------- ---------------------------------------------------------------------- 65

Footwear, manufacturing:
Except rubber ------------------------------------- ---------------------------------------------------------- 83, 94-95
Rubber. (Included in "Other rubber products," pp. 83, 96-97 . )

Foreign corporations :
Dividends received from _----------------- ------------------------------------------------------------------------ 8,

35, 78-79, 104-225, 345, 348 (note 25), 356-372, 405-415
Nonresident, data not included----- - -----------------------_----- _---------- ---------------------------- 2
Requirements for filing returns ------ ------------------ 438 (note 2 (c) ), 454 (note 7)
Tax

---------------------------------------------------------- - ------ 56 (7),
440 (note 10), 441 (note 24)

Foreigm sources, domestic corporations with net income largel y
from --------------------------------------------------- --------- - ----------------------------------- 438 (note 2 (h) (6)

Foreign taxes-income and proflts taxes paid to foreign countries
or possessions of the United States ---- - --------------------------------------------------------------------- 55,

68B ( 2), 431-437, 440 (note 12), 442 (note 37)
Forest, agricultural, etc ., properties, lessors-------------------------------------------- 90, 102-103
Forestry ---------------------------------------------------- 16, 19, 21, 23, 25, 29, 31, 39, 41, 43, 45, 47 ,

49, 51, 53, 90, 102-103, 117, 131-, 145, 178-179, 212-213, 308-309, 339, 390
Forestry, agriculture, fishery---------------- - ------------------------------------------------------------------- 5-6,

16y 19, 21, 23, 25, 29, 31, 34, 39, 41, 43, 45, 47, 49, 51, 53, 90, 102-103.,
117, 131, 145 178-179, 212-213, 306-307, 339, 390 .

Forms :
Excluded from tabulations --------------- - ------------------------------------------------------------------------ 2
Facsimiles of corporation returns

Excess proflts tax return, For :tm 1121 ------------------------------------------------ 479-492
Income tax return, Form 1120 ------------------------------------------------------------ 456-468
Insurance company income ta, :x return, Form 1120L -------------------- 469-472
Mutual insurance company inc!ome tax return, Form 1120M . . . . . . 473-478
Personal holding company return, Form 1120H ---------------------------- 493-49 6

Freight transportation, highway ; war-ehousing, storage------------------------ 86, 98-99
Fuel, ice, building materials, retail

------ - ---------------------------------------------------------------------- 16,19, 21, 23, 25, 29, 31, 39, 41, 4 :3, 45, 47, 49, 51, 53, 87, 100-101, 111, 125,
139, 166-167, 200-201, 276-277, 329, 384 .

Fur garments and accessories, manuf2Lcturing------------------------------- . . . . . . . . . . .. 83, 94-95
Furniture and finished lumber products, manufacturing------------------------------------ 15,

18, 20, 22, 24, 28, 30, 38, 40, -42, 44, 46, 48, 50, 52, 84, 96-97, 107, 121,
135, 152-153, 188-189, 244-245~ 318, 377 .



506 INDEX

Page
Furniture and house furnishings, retail --------------------------------------------------------- - --------- 16 9

19, 21, 23, 25, 29, 31, 39, 41A3, 45, 47, 49, 51, 53, 87, 100-101, 111, 125,
139, 164-165, 198-199, 272-273, 327, 383 .

Furniture (wood and metal), manufacturing ---------------------------------------------- 84, 96-9 1

G.

Gain, net capital-------------------------------------------------------------------------------------------------------- 78-79,
348 (note 22), 349 (note 62), 356-372, 404-414, 423 (note 1T)

Gain or loss, net : *
Sales of property other than capital assets -------------------------------------------------------- 8,

35, 78-79, 104-225, 348 (note 23), 356-373, 405-415
Sales of stocks, bonds, and other assets, historical-------------- 356-373, 404-41 5

Garages, automotive repair services .. . . 16, 19, 21, 23, 25, 29, 31, 39, 41, 43, 45, 47,
49, 51, 53, 88, 100-101, 113, 127, 141, 168-169, 204-205, 284-285, 331, 385

Gas and gasoline, natural, and crude petroleum production ------------------ 82, 94-95
Gas, manufacture and distribution ------------------------------------------------------------ 87, 100-101
Gas, natural, and crude petroleum, field service operations . .. . . . . .. . . .. . . ... 82, 94-95
Gas, natural, and crude petroleum, production ------------------------------------------------------ 15 ,

18, 20, 22, 24, 28, 30, 38, 40, 42, 44, 46, 48, 50, 52, 82, 94-95, 105, 119,
133, 148-149, 182-183, 230-231, 313, 375 .

Gas, oil, and mineral royalty companies ----------------------------- --------------------- 89, 102-103
General average method, excess profits credit computation ------------------------ 62--64,

65 (note 3(a)), 442 (note 34 )
General contractors ---------------------------------------------------------------------------------------- 90, 102-103
General industry machinery, manufacturing---------------------------------------------- 85, 98-99
General merchandise, retail ---------------- 16, 19, 2.1, 23, 25, 29, 31, 39, 41, 43, 45, 47 ,

49, 51, 53, 87, 100-101, 110, 124, 138, 162-163, 196-197, 266-267, 325, 382
Geographic distribution of returns . .. . . .. .. . . . . . 4-5, 75, 92-93, 347 (note 2), 392-403
Gifts, contributions ---------------------------------------------------------------------------------------------------------- 8 ,

35, 78-79, 104-225, 357-373, 405-415, 424 (note 29), 439 (note 5(d))
Glass and glass products, manufacturing ---------------------------------------------------- 84, 96-97
Glycerin, soap, manufacturing ------------------------------------------------------------------------ 84, 96-97
Gold and silver, mining-------------------------------------------------------------------------------------- 82, 94-95
Government contracts -------------------------------------- 431, 433, 440 (note 15), 454 (note 4)
Government obligations :

Interest (less amortizable bond premium beginning 1942), taxable
and tax-exempt, separately ------------------------------------ 8, 35, 78-79, 104-225, 345,

347 (notes 17-19), 356-372, 405-415, 424 (notes 21-23), 426 (note 44)
Investments------------------------ 10, 36, 80-81, 146-22.4, 349 (notes 41, 42), 404-414

Grain mill products, (except cereal preparations), manufacturing . . . . . . . . 82, 94-95
Gravel, stone, sand, quarrying ----------------------------------------- ------------------------------ 82t 94-95
Gross capital assets (except land) ------_------- 10, 36, 80-81, 146-224, 349 (note 43)
Gross income, historical .. . . .. . . . .. . . . 356, 421 (note 3), 425 (note 39), 427 (note 82)
Gross profit from operations, 1922-31 ---------------------- 78-79, 356-372, 423 (note 14)
Gross receipts from operations

------------------------------- ------------------------------------------------------ 8
1

35, 78-79, 104-225 . 347 (note 16), 356-372, 404-414 . 423 (note 14)
Gross sales------------------------ 8, 35, 78-79, 104-225, 356-372, 404-414, 423 (note 13)
Gross sales and gross receipts from operations . . . . . . ... . 227-311, 347 (notes 15, 16)
Guns, firearms, howitzers, mortars, and related equipment -------------------- 85, 96-97
Gypsum products, wallboard, concrete, manufacturing ---------------------------- 84, 96-97

H

Hand tools, cutlery, and hardware, manufacturing ---------------------------------- 85, 96-97
Hand trades and miscellaneous repair services ------------------------------------------------------ 16 ,

19, 21, 23, 25, 29, 31, 39, 41, 43, 45, 47, 49, 51, 53, 88, 100-101, 113, 127,
141, 170-171, 204-205, 286-287, 332, 386 .

Hardware, electrical goods, plumbing and heating equipment, wholesale . . . .. . 87,
100-101

Hardware, hand tools, cutlery, manufacturing ------------------------------------------ 85, 96-97
Hardware, retail -------------------------------------- 16, 19, 21, 23, 25, 29, 31, .39, 41, 43, 45, 47 ,

49, 51, 53, 87, 100-101, 111, 125, 139, 166-167, 200-201, 276-277, 328, 384
Hardware, tools, etc ., 1927-37 .... .... .... .... .. . . .. . .. . ... ... . .... . . . .. . ....... . ... . . .. ...... 85
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Hats (except cloth and millinery), manufacturing------------------------------------ 83, 94-95
Heating and plumbing equipment, hardxvare and electrical goods ,
wholesale ----------------------------------------------------- --------------------------------------------------- 87, 100-101

Heating apparatus (except electrical) and plumbers' supplies ,

manufacturing -------------------------------------------- ------------------------------------------------------- 85, 96-97
Highway freight transportation, warehousing, and storage -------------------- 86, 98-99

Historical data :
Assets and liabilities, 1926-46 ------------ - --------------------------------------------------------- 404-414

Comparability ---------------------------------------- ------------ 74-76, 426 ( notes 50, 53, 54, 55)

Consolidated returns, 1928-46, including number of subsidiaries ------------ 420

Footnotes
------------------------------------------------ - ------------------------------------------------- -------

421-427

Geographic distribution --------------------- - -------------------------------------------------- 75, 392-403
Gross income ---------------------------- 356, 421 (note 3), 425 (note 39), 427 (note 82)

Industrial groups, 1938-46 --------_-------- ---------------------------------------------------------- 374-391
Laws, Federal tax, synopsis, 1909-4 6 -------------------------------------------------------- 429-454

Net income and deficit classes, 1935-46 -------------------------------------------------- - 354-355

Receipts and deductions, 1918-46 ------ ----------------------------------------------------------- 356-373

Source, 1909-15 -------------------------------------- ------------------------------------------------ 423 (note 8)

Source Book of Statistics of Income : Description-------------------------------------- 76-7",

Industrial groups for which data are available, 1926-46 ------------_--- 82-90
Items available, 1926-46 -------------- -------------------------------------------------------------- 78-81

States and Territories, 1937-46 -------- ----------------------- * ----------------------------------- 392-403

Summary, 1909-46 -------------------------------- ---------------------------------------------------------- 352-353
Tabulations -------------------------------------------- ---------------------------------------------------------- 352-421

Description ------------------------------------ ------------------------------------------------- ------------- 72-74
List -------------------------------------------------- ---------------------------------------- -----------------_------ 351

Holding companies --------------------------------------- - -------------- 89, 102-103, 347 (notes 11, 12)
Hotels and other lodging places -------- 16, 19, 21, 23, 25, 29, 31, 39, 41, 43, 45, 47 ,

49, 51, 53, 88, 100-101, 112, 126, 140, 168-169, 202-203, 282-283, 330, 385
House furnishings, furniture, retail ------- -------- ---------- ----------------------------------------------- 16,

19, 21, 23, 25, 29, 31, 39,,41, 43, 45, 47, 49, 51, 53, 87, 100-101, 111, 125,
139, 164-165, 198-199, 272-273, 327, 383 .

Household and service-industry machines, manufacturing ---------------------- 85, 98-99
Howitzers, firearms, guns, mortars, and related equipment -------------------- 85, 96-9 7

I

lee, building materials, fuel, retail--------- ------------------------------------------------------------------- 16,
19, 21, 23, 25, 29, 31, 39, 41, 43, 45, 47, 49, 51, 53, 87, 100-101, 111, 125,
139, 166-167, 200-201, 276-277, 329, 384.

Tee, manufacturing . (Included in "Other food" etc ., pp. 82, 94-95 . )
improper accumulation of surplus, 1913-46 ------------------------------------------ 444 (note 44)
Improvement, owners for (real estate) - --------------------------------------------------- 90, 102-103
Inactive corporations --------------------------------- --------------------------------------------------------------------- 2,

C 6, 34 . 58 (note 8) . 60 (note 48) . 421 (note 2), 426 (note 59)
Income. See Adjusted ; Chapter 1 ; Excess profits ; Gross ; Net ; Normal-tax ;

Receipts ; Subehapter A ; Surtax ; Total ; Total compiled receipts ; Un-
distributed ; etc .

Income and profits taxes paid to foreign countries or possessions of the
United States -------------------------- 55, 68B (2 ), 431-437, 440 (note 12), 442 (note 37)

Income method, excess profits credit computation ------------------------------------------ 62-64 ,
65 (note 30)), 442 (note 34)

Income subject to excess profits tax ---------- 78-79, 357-367, 405-411, 425 (note 36)
Income tax :

. Amount tabulated ------------------------------------------------------------------------------------ 58 (note 3)
Balance sheets, returns with -------------------- 8, 80-81, 147-217, 221, 223, 405-411

- Comparison with 1945 ------------------------- ----------------------------------------------------------------------- 2
Consolidated income tax returns ----- -_--------------- 35, 81, 181-213, 221, 223, 420
Fiscal year returns -------------------------------------------------------------------------------------------- 37, 54
Historical ------ 80-81, 352-353, 357-367, 374-403, 405-411, 420i 422 (note 5)
Industrial divisions and groups . .. . . . . . .. 5-6, 95-131, 147-213, 312-340, 374-391
Net income classes---------------------------------------------------------------------------- 13, 54, 312-344
Part year returns--------------------------------- --------------------------------------------------------------------- 54
Rates -------------------------------- - -------------------- ------------------------------------------ 430-437, 448-454
States and Territories---------------------------------------------------------------------- 92-93, 392-40 3

852591-51-33
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Income tax-Continued Page
Summary ---------------------------------------------------------------------------------------------- 1, 2, 352-353
Synopsis of Federal tax laws ------------------------------------------------------ 430-437, 448-454
Total- assets classes-------------------------------------------------------------------- 215, 217, 22F1, 22 3

Income tax if alternative method had not been used ------------------------------------ 343-344
Income tax reduction (renegotiation adjustments) . . . . . . . .. . . . . . . . . . . .. . . . . . . . . . . . . . . . . . _ --------- 57
Income, taxable ---------------------------------------------------------------------------- 430-437, 438 (note 5)
Income year, historical ------------------------------------------------------------------------------- 438 (note 3)
Incorporation, year of. . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . .. : --------------_ 17-33, 60 (note 45 )

General explanations -------------------------------------------------------------------------------------- 17, 28
Tabulations :

Major industrial groups -------------------------------------------------------------- 18-25, 28-31
Total assets classes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26-27, 32-33

Increased earnings method, excess profits credit computation -------------------- 62-64 ,
65 (note 3(a)), 442 (note 34)

Indebtedness, amounts to retire (personal holding company returns) ------------ 70
Industrial chemicals, manufacturing ------------------------------------------------------------ 84, 96-97
Industrial credit (agencies), sales finance . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . .. . . . . . 88, 102-103
Industrial . divisions and groups :

Assets and liabilities -------------------------------------------------------------------- 146-212, 2264311
Classification, text tables, and description of. basic tables ------------------------ 5-7,

73, 75-76, 426 (note 50 )
Comparability ------------------------------------------------------ 5, 75-76, 426 (notes 50, 53-55)
Compiled receipts and compiled deductions ------------------------------------------ _' 104-213
Divisions only ---------------------------------------------------------------------------------------------------- 5-4, 34
Fiscal year returns, by month in which fiscal year ended ----------_---------- 38-53
Historical -------------------------------------- 75-76, 82-90, 374-391, 426 (notes 50, 53-57)
Items segregated by, historical ---------------------------------------------------------------------- 78-81
Major groups ---------------- 15-16, 18-25, 28-31, 38-53, 104-213, 226-340, 374-391
Minor groups ---------------------------------------------------------------------------------------- 82-90, 94-103
Net income and deficit classes ------ ------------------------------------------------------------- 312-340
Standard, application ------------------------_--- 5 (par. 2), 76 (par . 1), 347 (note 8)
Total assets classes ----------------------------------------------------------------------------------------- 226-31 1

Inner tubes and tires, manufacturing ------------------------------------------------------------ 83,96-97
Installment investment plans and guaranteed face-amount certificates . . . . . . .. . . 89,

102-10 3
Insurance agents, brokers, etc ----------- 16, 19, 21, 23, 25, 29, 31, 39, 41, 43, 45, 47,

49, 51, 53, 89, 102-103, 116, 130, 144, 176-177, 210-211, 302-303, 337, 389
Insurance carriers ---- 16, 19, 21,, 23, 25, 29, 31, 39, 41, 43, 45, 47, 49, 51, 53, 89 ,

102-103, 115, 129, 143, 176-177, 210-211, 302-303, 337, 389, 441 (note 24)
Life --------------- ---------------------------------------------------------- 7, 89, 102-103, 347 (note 13),

427 (note 72), 438 (note 2 (b) ), 439 (note 5 (f) ~, 442 (note 36 (d) )
Deductions ---------------------------------------------- 7, 347 (note 13), 439 (note 5 (f) )
Facsimile of retiirn--------------------------------------------------------------------------------- 469-472

Mutual, except life ---------------: ---------------------- 89, 438 (note 2 (g) 443 (note 39)
Mutual, except life or marine ------------------ 89, 438 (note 2 (g) 443 (note 39)
Mutual, except life or marine or fire insurance companies issuing

perpetual policies-------------------- 89, 102-103, 438 (note 2 (g) ), 443 (note 39)
Facsimile of return--------------------------------------------------------------------------------- 473-478

Tax rates ------------------------------------------------------------------ 440 (note 16), 441 (note 24 )
Insurance carriers, agents, etc -------------------------------------------------------------------------------------- 16,

19, 21, 23, 25, 29, 31, 39, 41, 43, 45, 47, 49, 51, 53, 89, 102-103, 115-116,
129-130, 143-144, 176-177, 210-211, 300-301, 337, 389 .

Intangible assets ------------------------------------------------------------ -------------------------- 426 (note 63)
Interest paid ----------------------------------------------------- 8, 359 78-79, 104-225, 357-373, 405-415
Interest received, not on Government obligations ----------------------------------------------------- 8 ,

35, 78-79, 104-225, 356-372, 404-414
Interest received on Government obligations (less amortizable bond,, . -

premium beginning 1942), taxable and tax-exempt, separately --------_--------------- 8 ,
35, 78-79, 104-225, 3459 347 (notes 17-19) . 356-372, 405-415, 424 (notes
21-23), 426 (note 44) .

Interest, rents, and royalties, historical ------------------------------------------------- 356, 362, 368
Internal Revenue Code, changes in law affecting returns for 1946 --------_--------- 2-3
Inventories -------------------------------------------------------------------- 10, 36, 80-81, 146-310, 404-414
Invested capital ---------------------------------------------------------------- 440 (note 9), 442 (note 35)
Invested capital method, excess profits credit ---------------------- 62-64, 65 (note 3(b))
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Investment plans (installment) and giAaranteed face-amount certificates ------ 89 ,

102-103
Investment trusts and investment coryipanies -------------------------- ----

iE-

.

T~i
------------ 16,

19, 21, 23, 25, 29, 31, 39, 41, 43, 45, 47, 49, 51, 53, 8 - 115, 129,
143, 174-175, 208-209, 296-297, 335, 347 (note 10), 388 .

Fixed or semifixed type, management type, separately------------------ 89, 102-103
Investments :

Government obligations . . 10, 36, 80-81, 146-224, 349 (notes 41, 42), 404-414
Not Government obligations- 10, 36, 80-81, 146-224, 349 (note 42), 404-414
Total, by major industrial groups -------------------------------- - 226-310, 349 (note 53 )

Involuntary conversion of property ------ - ------------------------------- 439 (note 5(b), par . 6)
Iron mining . . . . . ------------------ * ------------------------ - --------------------------------------------------------- 821 94-95

Iron, steel, and products, manufacturixig ------------------------------------------------------------------ 15 ,
18, 20, 22, 24, 28, 30, 38, 40, 42, 44, 46, 48, 50, 52, 85, 96-97, 107, 121,
135, 154-155, 190-191, 250-251-, 320, 378 .

Items, contents of (historical) -------------- - ------------------------------------------------------------------ 74-75
Ivory, celluloid, and bone products, historical -------------------------------------------------------- 8 3

Jewelry, costume, manufacturing. (Included in "Oiher manufacturing,"
pp. 86, 98-99.) ,

Jewelry (except costume), silverware, plated ware, manufacturing ---- 85, 98-9 9

K

Knit goods, manufacturing--------------------- - ---------------------------------------------------------- 83, 94-9 5

Land (capital assets) ------------------------------ - ----------------------------------- 10, 36, 80-81, 146-224
Laundries, cleaners, dyers--------------------- - ------------------------------------------------------ 88, 100-101
Law changes affecting 1946 returns---- - --------------------------------------------------------------------- 2-3
Laws, Federal tax, synopsis, 1909-46 - ------------------------------------------------------------- 429-454
Lead and zinc, mining --------------------------- - ---------------------------------------------------------- 82, 94-95
Leather and products, manufacturing7 ---------------------------------------------------------------------- 15 ,

18, 20, 22, 24, 28, 30, 38, 40, 42, 44, 46, 48, 50, 52, 83, 94-95, 106, 120,
134, 152-153, 186-187, 240-24 :L, 317, 3t7.

Leather, tanned, curried, and finishecIL, manufacturing ---------------------------- 83, 94-95
Lessee operators of buildings ----------------- - ------------------------------------------------------ 90, 102-103
Lessors of buildings, and owner oper .-ators ---------------------------------------------- 90, 102-103
Lessors of real property, except buildiiags ---------------------------------------------------------------- 16 ,

19, 21, 23, 25, 29, 31, 39, 41, 13, 45, 47, 49, 51, 53, 90, 102-103, 116, 130,
144, 176-177, 210-211, 304-305, 338, 389 .

Liabilities. See Assets and liabilities -
Life insurance companies-------------- 7, 89, 102-103, 347 (note 13), 427 (note 72),

. 438 (note 2 M ), 439 (note 5 (f ), 442 (note 36 (d) )
Lignite, bituminous coal, peat, etc., miiaing -------------------------------------------------------------- 15 ,

18, 20, 22, 24, 28, 30, 38, 40, 42, 44, 46, 48, 50, 52, 82, 94-95, 104, 118,
132, 146-147, 182-183, 230-2M 313, 374 .

Limited-price variety stores, retail ------ - ---------------------------------------------- - ------- 87, 100-101
Liquor stores, package, retail . ... 16, 19, 21, 23, 25, 29, 31, 39Y 41, 43, 45, 47, 49, 51,

53, 87, 100-101, 110, 124, 138, 162-163, 198-199, 268-269, 326, 38 2
Liquors, distilled, rectified, and blended, manufacturing ------------------------ 82, 94-95
Liquors, malt, manufacturing--------------- - ---------------------------------------------------------- 82, 94-95
Loan companies .

-
See Credit agencie2; .

Locomotives and railroad equipment, manufacturing, historical (seealso
Railroad and railway equipment) -- - ----------------------------------------------------------------- 85, 86

Lodging places, hotels. . .. . . .. . . . . . . . . 16, 19 , 21, 23, 25, 29, 31, 39, 41, 43, 45, 47, 49 ,
51, 53, 88, 100-101, 112, 126, 140, 168-169, 202-203, 282-283, 330, 985

Logging camps and sawmills----------------- - ---------------------------------------------------------- 84, 96-97
Long-term credit agencies, mortgage c~ompanies, except banks -------------------------- 16 ,

19, 21, 23, 25, 29, 31, 39, 41, 4=3, 45, 47, 49, 51, 53, 89, 100-101, 114P 128,
142, 172-173, 208-209, 294-295, 334, 387.

Loss. See Capital, Prior year, Sales . etc.
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Losses in "Other deductions" ---------------------------------- 425 (note 33), 438 (note 5 M
Lubricants

'
manufacturing. Included in "Other chemical products . "

pp. 84, 96-97 . )
Lumber and mill work, wholesale . ------------------------------------------------------------- 87, 100-101
Lumber and timber basic products, manufacturing ---------------------------------------------- 15,

18, 20, M 24, 28, 30, 38, 40, 42, 44, 46, 48, 50, 52, 84, 96-97, 106, 120, 134,
152-153, 186-187, 242-243, 317, 377 .

Lumber products, finished, and furniture, manufacturing---------------------------------- 15,
18, 20, 22-24, 28, 30, 38, 40, 42, 44, 46, 48, 50, 52, 84, 96-97, 107, 121, 135,
152-153, 188-189, 244-245, 318,377.

M

Machine tools, metal-working machinery, manufacturing . ... . . .. . . . .. . . .. . . . .. . 85, 98-99
Machinery, agricultural, manufacturing ------------------------------------------------------ 85, 98-99
Machinery and equi _pment, electrical, manufacturing -------------------------------------------- 15 ,

18, 20, 22, 24, 289 30, 38, 40, 42, 44, 46, 48, 50, 529 85, *98-99, 108, 122,
136, 156-157, 190-1919 252-2539 320, 379 .

Machinery (except transportation equipment and electrical) manufacturing
15, 18, 209 22, 24, 28, 30, 38, 40, 42. 44, 46,

489 50, 52, 85, 98-99, 109, 122, 136, 156-157, 190-191, 252-2539 3219 379
Machines, manufacturing :

Engines and turbines --------------------------------------------------------------- -------_--------- 85, 98-99
Household and service-industry ------ r ------------------------------------------------------- 85, 98-99
Office and store -------------------------------------------------------------------------------------------- 85, 98-9 9

Mail-order houses, retail ---------------------------------------------------------------------------------- 879 100-101
Major industrial groups ------------------------------------------------------------------------------------------ 15-16,

18-25, 28-31, 38-53, 82-90, 94-213, 226-340 . 374-39 1
Malt liquors and malt manufacturing------------------------------------------------------------ 82, 94-95
Manufacturing, total . . . . 5-69 15, 18, 20, 22, 24, 289 30, 34, 38, 40, 42, 44, 46, 48, 50,

52. 82, 94-95, 105, 119, 133, 148-149, 184-185, 234-235, 314 . 375
Matches, manufacturing ------------------------------------------------------------------------------------ 84, 96-97
Meat products, manufacturing . . . . . . . . --------------------------------------------------------------- 82, 94-95
Men's clothing, manufacturing------------ ----------------------------------------------------------- 83, 94-95
Merchant Marine Act, contracts under ------------------------------------------------ 442 (note 33)
Metal and its products, manufacturing, historical-------------------------------------------------- 85
Metal manufacturing :

Furniture (wood and metal)_---------------------------------------------------------------- 84, 96-97
Nonferrous, basic products ---------------------------------------------------------------------- 85, 98-99
Structural steel, fabricated ; ornamental metal work . . . . . ... . . . .. . ... . . ... 85, 96-9 7

Metal minin- 15, 18 . 20, 22, 24, 28 . 30, 38, 40, 42 . 44, 46,
48, 50, 52, 82, 94-95, 104, 118, 132, 146-147, 180-181, 228-229, 312, 374--------- ----------------------------------------

Metal work, ornamental ; structural steel~' fabricated, manufacturing. . . . 85, 96-97
Metal-working machinery, including machine tools ---------------------------------- 85, 98-99
Metals, nonferrous and their products, manufacturing ---------------------------------------- 15 ,

18, 20, 22, 24, 28, 30, 38, 40, 42, 44,46, 48, 50, 52, 85, 98-99, 107, 121,
135, 156-157, 190-191, 250-251, 320, 379.

Metals, strategic ------------------------------------------------------ 442 (note 33), 443 (note 41(f))
Method of accounting ------------------------------------------------------------------------------------------------ 13-17

Accrual basis ------------------------------------------------------------------------------------------------------ 13-17
Cash basis ------------------------------------------------------------------------------------------------------------ 13-17

Militarv vehicles. (See Tanks, etc., pp. 85, 96-97 . )
Milk dealers (market) and food stores :

Retail ------------------------------------------------ 16, 19, 21, 23, 25, 29, 31, 39, 41, 43, 45, 47,
49, 51, 53, 87, 100-101, 110, 124, 138, 162-163, 196-197, 268-269, 326 . 382

Wholesale -------------------------------------------------------------------------------------------------- 87, 100-10 1
Mill work, lumber, wholesale ------------------------------------------------------------------------ 87, 100-101
Millinery, manufacturing --------------------- : ---------------------------------------- - -------- 1-1--- 83, 94-95
Mineral, oil, and gas royalty companies -------------------------------------------------- 89, 102-.103
Mining and construction machinery (except electrical) manufacturing -------- 85 ,

98-99
Mining and quarrying, total . ... 5-6, 15, 18, 20, 22, 24, 28, 30, 34, 38, 40, 42, 44, 46,

48, 50, 529 82, 94-95, 104, 118, 132, 146-147, 180-181, 226-227, 312, 374
Mining machinery (electrical) manufacturing . (Included in "Electrical

equipment," pp. 85, 98-99.) -
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Mining properties-oil, etc ., lessors ------- - ----------------------------------; ------------------ 90, 102-103
Minor industrial groups --------------------------- - ------------------------------------------------ 82-90, 94-103
Mortars, firearms, guns, howitzers, and related equipment -------------------- 85, 96-97
Mortgage companies, long-term credit agencies, except banks ---------------------------- 16 ,

19, 21, 23, 25, 29, 31, 39, 41, 43, 45, 47, 49, 51, 53, 89, 100-101, 114, 128,
142, 172-173, 208-209, 294-295, 334, 387 .

Mortgages, bonded debt, 1926-36 ------------ - ------------------- 80-81, 404-414, 426 (note 67)
Mortgages, bonds, notes, payable ----------- - -------------------------------------------------------------------- 10,

36, 80-81, 146-224, 349 (note 54), .404-414. 426 (notes 66, 67 )
Mortgages, bonds, payable ------------------------ -------------------------------- 227-311, 349 (note 55)
Motion pictures---------------------------------------- 1(;, 19, 21, 23, 25, 29, 31, 39, 41, 43, 45, 47,

49, 51, 53, 88, 100-101, 113, 127, 141, 170-1713 204-205, 286-287, 332, 38 6
Production, theaters, separately ----- ----------------------------------------------------- 88, 100-101

Motorcycles and bicycles, manufacturiri-g ------------------------------------------------------- 86, 98-99
Music, books, printing and publishing - --------------------------------------------------------- 84, 96-97
Mutual insurance companies, except life ------ 89, 438 (note 2 (g) ), 443 (note 39)
Mutual insurance companies, except life or marine ---------------------------------------------- 89 ,

438 (note 2 (g) ), 443 (note 39)
Mutual insurance companies, except life or marine or fire insuranc e

companies issuing perpetual policies - ---------------------------------------------------------------------- 893
102-103, 438 (note 2 (g) ), 443 (note 39)

Mutual investment companies ---------------- - ------------------------------- 438 (note 5(a), par . 3) ,
441 (note 24), 442 (note 38 )

N

National Industrial R,ecovery Act ------ 4 32, 439 (note 5 (c), par. 2), 440 (note 19)
Natural gas and crude petroleum, f1eldL service operations . . . . ... . . .. . . .. . . ... . . 82, 94-95
Natural gas and crude petroleum production -------------------------------------------- I -------------- 15 ,

18, 20, 22, 24, 28, 30, 38, 40, 42, 44, 46, 48, 50, 52, 82, 94-95, 105, 119,
133, 148-149, 182-183, 230-231- 313, 375 .

Natural gasoline, natural gas, and crude petroleum production ------------ 82, 94-95
. Net capital gain ------------------------------------------ ---------------------------------------------------------------- 78-79,

348 (note 22), 349 (note 62), 356-372, 404-414, 423 (note 17 )
Net c~pital loss . . . . . ... . ... . . .. . . 78-79, 348 ( mote 22), 357-373, 405-415, 424 (note 32)
Net gain or loss:

Sales of stocks, bonds, and other zxssets, historical -------------- 356-373, 404-415
Sales other than capital assets----- - ------------------------------------------------------------------------ 8,

35, 78-79, 104-225, 348 (note 233), 356-373, 405-415
Net income or deficit (see

'
also Adjusted ; Average base period ; Chapter 1 ; Ex-

cess profits ; Normal tax ; Subehapter A ; Surtax ; Undistributed ; etc.) :
Balance sheets, returns with---------- - ----------- 8, 78-81, 147-311, 405-415, 416-419
Classes ------------------------------------------------- - ------------------- 9, 12-13, 549 312-346, 354-355
Classification and definitions--------- --------------------- 3, 347 (note 4), 422 (note 4)
Comparison with compiled net pr-ofit, 1918-46 ---------------------------- 425 (note 34)
Comparison with 1945 --------------------- - -------------------------------------------------------------------------- 2
Consolidated income tax returns - - ---------------- 35, 79, 81, 181-213, 221-225, 420
Fiscal year returns --------------------------- ----------------------------------------------------------- 37-45, 54
Historical ------------------------------------------ - ----------------------------------- 352-420, 422 (note 4)
Industrial groups ----------------------------- - -------- 5-6, 78-79, 95-213, 226-340, 374-391
Part year returns ----------------------------- - ------------------------------------------------------------------------ 54
Returns with net income and returns with no net income-all tabulations

except p. 8 .
States and Territories -------------------- - ------------------------------------- 78-79, 92-93, 392-403
Summary, 1909-46 --------------------------- - -------------------------------------------------------------- 352-353
Total assets classes -------------------------- - --------------------------------------- 11, 215-311, 416-419
Type of tax liability------------------- ----- - -------------------------------------------------------------- 341-344

Net income subject to income tax, hh~torical ------------------------ 430-437, 438 (note 5)
Net loss, sales of property other than capital assets ------------------------------------------------- 89

35, 78-7 9, 104-225, 348 (note 23), 357-373, 405-41 5
Net operating loss deduction---------------- - ------------------------------------- 8, 35, 78-79, 104-131,

147-217, 221, 223, 357-367, 40 5-411, 420, 425 (note 35), 439 (note 5 (c) )
Net profit or loss, compiled . .... . ... . . .... . .... - 8, 11, 35, 78-79, 104-311, 357-373, 405-415
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New or previously existing businesses re]ported on returns with 194 6
incorporation dates ------------------------------------- - -------------------------------- 28-33, 60 (note 45)

General explanations ----------------------------- - ---------- --------------------------- 28, 60 (note 45)
Tabulations :

Major industrial groups ---------------- ------------------------------------------------------------ 28-31
Total assets classes-------- --------------- ------------------------------------------------------------ 32-33

Newspapers, printing and publishing ------- ----------------------------------------------------- 84, 96-97
Nonalcoholic beverages, manufacturing --- ----------------------------------------------------- 83, 94-95
Nonferrous metal basic products, manufeteturing -------------------------------------- 85, 98-99
Nonferrous metals and their products, m-anufacturing ---------------------------------------- 15 ,

18, 20,: 22, 24*' 28, 30, 38, 40, 42, 44, 46, 48, 50, 52, 85, 98-99, 107, 121,
135, 156-157, 190-191, 250-251, 320, 379 .

Nonmetallic mining and quarrying---- 15, 18, 20, 22, 24, 28, 30, 38, 40, 42, 44, 46,
48P 50, 52, 82, 94-95, 105, 119, 133, 148-149, 182-183, 232-233, 314, 375

Nonresident foreign corporation returns not included-------------------------------------------- 2
Normal tax -------------------------------------------------------- ----------------------------------- 80-81, 422 (note 5)
Normal tax net income ----------------- : --------------- ---------------------------------------------- 441 (note 28)

Basis for excess profits net income --- - -------------------------------------------- 442 (note 36)
Notes, accounts, payable . . . 80-81, 226-310, 349 (note 54), 404-414, 426 (note 66)
Notes and accounts receivable --------------------- - ------------------------------ 10, 36, 80-81, 146-224

. Reserves for bad debts ------------------------- : - ------------------------------ 10, 36, 80-81, 146-224
Notes and accounts receivable (less reserve) ------------------ 80-81, 226-310, 404-414
Notes, bonds, mortgages, payable ------------- ----------------------------------------------------------------- 10 ,

36, 80-81, 146-224, 349 (note 54), 404-414, 426 (notes 66, 67)
Number of returns. See specific type of return or classification .

Historical ------------------------------------------------- - ---------------------------------------------- 421 (note 2 )

0

Office and store machines, manufacturing ---------------------------------------------------- 85, 98-917,
Oil and mining properties, lessors ------------- ----------------------------------- z------------- 90, 102-103
Oil, gas, and mineral royalty companies--- ------------------------------------------------- 89, 102-103
Oil (petroleum) refining ------------------------------- ----------------------------------------------------- 84, 96-97
Oils (animal and vegetable), except lubricants and cooking oils ,

manuf acturing --------------------------------------------- ----------------------------------------------------- 84, 96-97
Oils (cooking), manufacturing. (Included in "Other food, etc.," pp. 82, 94-95.)
Operating-holding companies ---------------------- ---------------------- 89, 102-103, 347 (note 12)
Operating loss (prior year) deduction, net ------------------------------ 8, 35, 78-79, 104-131 ,

146-217, 221, 223, 357-367, 405-411, 420, 425 (note 35), 439 (note 5 (c) )
Ordnance and accessories, not elsewhere classified ------------------------------------ 85, 96-97
Owner operators and lessors of buildings - ------------------------------------------------- 90, 102-103
Owners for improvement, real estate ------- ------------------------------------------------- 90, 102-10 3

P

Package liquor stores, retail---------------- 16, 19, 21, 23, 25, 29, 31, 39, 41, 43,.45, 47,
49, 51, 53, 87, 100-101, 110, 124, :138, 162-163, 198-199, 268-269, 326, 38 2

Paints, chemicals, and drugs, wholesale --- ---------------------------- -------------------- 87, 100-101
Paints, varnishes, and colors, manufactur-ing ---------------------------------------------- 84, 96-97
Pan-American trade corporations, consolidated returns . . . . . . . . . . . .. . . . . . . . . . . . ... . . . . . . . .. . . . 451
Paper and allied products, manufacturing ---------------------------------------------------------------- 15 ,

18, 20, 22, 24, 28, 30, 38, 40, 42, 44, 46, 48, 50, 52, 84, 96-97, 107, 121,
135, 152-153, 188-189, 244-245, 318, 377 .

Part year returns --------------------------------- 54------ -------------------------------------------------------
Partitions and fixtures, manufacturing ----- ----------------------------------------------------- 84, 96-97
Parts, accessories (automotive), retail --- ------------------------------------------------- 87, 100-101
Parts, aircraft and, manufacturing ----------- - ---------------------------------------------------- 86,'98-99
Parts (automobile) and accessories (except electrical), and passenge r

trailers, manufacturing --------------------------- ----------------------------------------------------- 86, 98-99
Peat, bituminous coal, lignite, mining ----- ---------------- ------------------------------------------------- 15,

18, 20, 22, 24, 28, 30, 38, 40, 42, 44, 46, 48, 50, 52, 82, 94-95, 104, 1181
132, 146-147, 182-183, 230-231, 313, 374 .

Pension plans, amounts contributed under ---------------------------------------------------------------- 8,
35, 78-79, 104-225, 357-373, 405-415, 424 (note 31)

Percentage distributions ----------------------------- - ----------------------------------------- 2, 5-6, *9, 61, 66
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Periodicals, printing and publishing ------- - ------------------------------------------------------ 84, 96-97
Personal credit companies ------------------------- - -------------------------------------------------- 88, 102-103
Personal holding company returns (For-m 112011) :

Alternative tax ------------------------------------ ------------------------------------------ 70, 71 (note 4)
Capital gain ------------------------------------------ ------------------------------------------ 66, 71 (note 2)
Chapter I net income--------------------------- - ---------------------------------------- I ---- I,-,--, --- 11 --- 68, 70
Comparison with 1945 --------------------------- - -------------------------------------------------------------------- 66
Credit for income tax under chapter- 1 -------------------------------------- 70, 71 (note 2)
Deductions --------------------------------------------- - ------------------------------------------------------------ 68, 70
Dividends paid after close of taxable year -------------------------------------------------------- 70
Dividends paid credit -------------------------- - ------------------------------------------------------------------- 70
Facsimile ------------------------------------------------ - ---------------------------------------------------------- 493-496
Foreign -------------------------------------------------- - ------------------------------- 66, 444 (note 43 (a) )
General explanations -------------------------- -------------------------------- 66-68, 441 (note 22)
Indebtedness, amounts to. retire-------- - ------------------------------------------------------------------- 70
Requirements for filing -------------- 66, 438 (note 2 (f), (h) (2) ), 454 (note 10)
Sale of property

------------------------------------- -------------------------------------------------
439 (par. 4)

Subchapter'A net income ------------------- - ----------------- . . . . . . . . .. . . . ... . . .. . . .. . . .. . . . . . . . . . 66, 68, 7 0
Classes ------------------------------------ ------- -------------------------------------------------------------------- 6 9

Summary ----------------- 7 ------------------------------ -------------------------------------------------------------------- 6 6
Surtax rates ------------------------------------------ - --------------------------------------- 66, 444 (note 43)
Tabulations ------------------------------------------ - - ----------------------------------------------------- 66, 69, 70
Undistributed subehapter A net inaome . .. . ... . . . .. . . . . . . . .. . . ... . . . . . . .. . . . . . . . . . . . 66, 68, 70

Personal service . . .. . . . .. . . .. . . .. . .. . . .. . . .. . . . . . . . .. . 16, 19, 21, 23, 25, 29, 31, 39, 41, 43, 45, 47,
49, 51, 53, 88, 100-101, 113, 127, 141, 168-169, 202-203, 282-283, 331, 385

Personal service corporations -------------------- ---: -------------------------------------- 438 (note 2 (e) )
Petroleum and coal products, manufactiaring ---------------------------------------------------------- 15 ,

18, 20, 22, 24, 28, 30, 38, 40, 42, 44, 46, 48, 50, 52, 84, 96-97, 107, 121,
135, 154-155, 188-189, 248-249, 319, 378 .

Petroleum and natural gas, field service operations ---------------------------------- 82, 94-95
Petroleum (crude), and natural gas pr(Dduction---------------------------------------------------- 15,

18, 20, 22, 24, 28, 30, 38, 40, 42, 44, 46v 48, 50, 52, 82, 94-95, 105, 119,
133, 148-149, 182-183, 230-231, 313, 375 .

Petroleum (crude), natural gas, and natural gasoline production -------- 82, 94-95
Petroleum refining . .. . . .. . . . . . ... . .. . . . . . . .. . . * -------- ------------------------------------------------------- 84, 96-97
Phonographs, communication equipmerLt, manufacturing ---------------------- 85, '98-99
Photographic studios ---------------------------------- - --------------------------------------------------- 88, 100-101
Pipe line transportation ----------------------------- ------------------------------------------------------- 86, 98-99
Planing mills ------------------------------ * -------- * --------- ----- I ------------------------------------------------- 84, 96-97
Plastic materials, manufacturing ------------- ------------------------------------------------------- ~ 84, 96-97
Plumbers' supplies, heating apparatus ( except electrical), manufacturing ---- 85 ,

96-97
Plumbing and heating equipment, hard -ware, and electrical goods ,
wholesale -------------------------------------------------- - --------- ------------------------------------------ 87, 100-101

Porcelain products, pottery, manufactuiring------------------------------------------------ 84, 96-97
Possessions of the United States :

Income from --------------------- ------------------- 438 (notes 2 (d), (h) (6)
- ------------------------4 (c) ; 5 (a), (par. 2) ') , 440 (notes 8, 9, 10), 441 (note 25 (5)

Taxes paid to---------------------- 55, 68B (2 ), 431-437, 440 (note 12), 442 (note 37)
Post-war refund ------------------------------------------- ----------------------------------------------- 425 (note 38)
Pottery and porcelain products, manuf;acturing ---------------------------------------- 84, 96-97
Preferred stock -------------------------------- 10, 3G, 80-81, 146-224, 349 (note 47), 404-414
Previously existing businesses reported on returns with 1946 incorporation

dates ---------------------------- ------------------------------ - -------------------------------------- 28-33, 60 (note 45)
General explanations ------------------------- ----------------------------------------- 28, 60 (note 45)
Tabulations :

Major industrial groups----------- - -------------------------------------------------------------- 28-31
Total assets classes --------------------- - -------------------------------------------------------------- 32-33

Previously existing business, successor to ---------------------------------------------------------- 28-3 3
Corporation . . . . . I ------------------------------------- - -------------------------------------------------------------- 28-33
Other . .. . . .. . .. . . ... . . .. . . . . . . .. . . .. . . . . . . . . . . . .. . . . . . . . . . 0 - - -------------------------------------------------------------- 28-33
Partnership ----------------------------------------- . . . . . . . . . .. . . . . . . . .. . . . .. . . . .. . . . . . . . .. . . . . . . . . . . .. . . . . . . .. . . .. 28-33
Sole proprietorship ----------------------------- - -------------------------------------------------------------- 28-33
Type of previous business not statad ------------------------------------------------------------ 28-33
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Printing and publishing industries ---------------------------------------------------------------------------- 15 ,

18, 20, 22, 24, 28, 30, 38, 40, 42, 44, 46, 48, 50, 52, 84, 96-97, 107, 121,
135, 154-155, 188--L189, 246-247, 318, 378 .

Printing, commercial ---------------------------------------------------------------------------------------- 84, 96-97
Prior year loss deduction

----------------------------------------------------------- 8, 35, 78-79,
.104-131,

147-217, 221, 223, 357-367, 405-411, 420, 425 (note 35), 439 (note 5 (c)
Prior years, data for . See Historical .
Professional service, 1927-37 ---------------------------------------------------------------------------------------- 88
Profit or loss, compiled net ------------------ 8, 11, 35, 78-79, 104-311, 357-373, 40"15
Profits, surplus and undivided -------- 10, 36, 80-81, 146-224, 404-414, 427 (note 71)
Profits, unreasonable accumulation, 1913-46 -------------------------------------- 444 (note 44)
Public service corporations ------------------------------------------------------------------------ 454 (note 3)
Public utilities, total ---------------- 5-6, 15, 18, 20, 22, 24, 29, 30, 34, 38, 40, 42, 44, 46 ,

48, 50, 52, 86, 98-99, 109, 123, 137, 158-159, 192-193, 258-259, 322, 380
Public utility companies, credit for dividends paid -------------------------------- 443 (par.1)
Public utility equipment, electrical, manufacturing. (Included in "Eiec-

trical equipment," pp. 85, 98-99 . )
Public utility properties, lessors ---------------------------------------------------------------- 90, 102-103
Publishing and printing industries ---------------------------------------------------------------------------- 15,

18, 20, 22, 24, 28, 30, 38, 40, 42, 44, 46, 48, 50, 52,- 84, 96-97, 107, 121,
135, 154-155, 188-189, 246-247, 318, 378 .

Pullman cars. (Included in "Railroads, switching, etc ., companies,"
pp. 86, 98-99 . )

Pulp goods and converted paper products, manufacturing ---------------------- 84, 96-97
Pulp, paper, and paperboard, manufacturing---------------------------------------------- 84, 96-97

Q
Quarrying, mining, total-------- 5-6, 15, 18, 20, 22, 24, 28, 30, 34, 38, 40, 42, 44, 46 ,

48, 50, 52, 82, 94-95, 104, 118, 132, 146-147, 180-181, 226-227, 312,-37 4

Radio apparatus and phonographs, manufacturing. (Included in "Com-
munication equipment," pp. 85, 98-99 . )

Radio broadcasting and television-------------------------------------------------------------- -_ 87, 98-99
Railroad and railway equipment, manufacturing -------------------------------------- 86, 98-99
Railroad corporations, consolidated income tax returns ---- 450-451, 454 (note 9)
Railroad properties, lessors --------- ------------------------------------------------- - 90-, 102-103

----- ----------Railroads, switching, terminal, and--passenger car service companies- . 86, 98-99
Railway express companies------------------------------------------------------------------------------ 86, 98-99
Railways, street, suburban, and interurban, including bus lines operate d

in conjunction therewith------------------------------------------------------------------------- -------- 86, 98-99
Rates of tax--------------------------------------------- I --------------------------------------------------------- 66, 430-437,

439 (note 6), 440 (notes 14-18), 441 (notes 24, 29, 30), 442 (notes 32, .
38), 443 (par . 1 and note 39), 444 (notes 43, 44)~ 446-454, 454 (note 8 )

Rayon and silk manufactures ----------------------------------------------- i -------------------------- 83, 94-95
Rayon (raw material), and allied products, manufacturing ------------------ 84, 96-97
Real estate :

Agents, brokers -------------------------------------------------------------------------------------- 90, 102-103
Lessee operators of buildings ---------------------------------------------------------------- 90, 102-103
Lessors of buildings and owner operators ------------------------------------------ 90, 102-103
Lessors of real property, except buildings -------------------------------------------------------- 16 ,

19, 21, 23, 25, 29, 31, 39, 41, 43, 45, 47, 49, 51,*53, 90, 102-103, 116, 130,
144, 176-177, 210-211, 304-305, 338, 389 .
Agricultural, forest, etc ----------------------------------------------------------------- 90, 102-103
Mining, oil, etc --------------------------------------------------------------------------------- 90,' 102-103
Public utility ----------------------------------------------------------- - ----------------------- 90, 102-103
Railroad -------------------------------------------------------------------------------------------- 90, 102-10 3

Owner operators and lessors of buildings ------------------------------------------ 90, 102-103
Owners for improvement ---------------------------------------------------------------------- 90, 102-103
Title abstract companies ---------------------------------------------------------------------- 89, 102-103
Trading for own account ---- * -------------------------------------------------------------------- 90, 102-10 3

Real estate- including lessors of buildings ---------------------------------------------------------------- 16,
19, 21, 23, 25, 29, 31, 39, 41, 43, 45, 47, 49, 51, 53, 89, 102-103, 116, 130,
144, 176-177, 210-211, 304-305, 338, 389 .
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Receipts :

Compiled. See Compiled receipts nnd compiled deductions.
Gross from operations ------------------------- --------------------------------------------------------------------- 8,

35, 78-79, 104-225, 347 (note 16), 356-372, 404-414, 423 (note 14)
Not tabulated under specific captioins ("Other receipts") ---------------------------- 8 ,

35, 78-79, 104-225, 356-372, 405-415, .424 (note 20), 425 (note 39)
Partially and wholly tax-exempt . See Government obligations .
Selected ------------------------------------------------- - ---------------------------------------------------------- 226-311
Taxable. See Compiled receipts a3ad compiled deductions .

Refining petroleum ------------------------------------- ------------------------------------------------------- 84, 96-97
Regulated investment companies . See Mutual investment companies .
Renegotiation of contracts :

General explanations -------------------------- - --------------------------- 56-57, 443 (note 41 (e)
Summary data--------------------------------------- - -------------------------------------------------------------------- 57

Rent paid on business property . . . . . . . . . .. . . .. 8, 35, 78-79, 104-225, 356-372, 405-415
Rents and r

*
oyalties received--------------------- - 78-79, 356-372, 404-414, 423 (note 16)

Rents, received --------------------------------------------- --------------------------------------------------------------------- 8 ,
35, 78-19, 104-225, 348 (ncte 20), 356-372, 404-414, 423 (note 16)

Rents received, historical . . . . .. . . .. . . .. . .. . . . . . . . . . . . 78-79, 356-372, 404-414, 423 (note 16)
Rents, royalties, and interest, historicalL --------------------------------- -------------- 356, 362, 368
Repair services :

Automotive, and garages------------ 16, 19, 21, 23, 25, 29, 31, 39, 41, 43, 45, 47,
49, 51, 53, 88, 100-101, 113, 127, 141, 168-169, 204-205, 284-285, 331, 385

Miscellaneous, and hand trades--------- ------ ------------------------------------------------------------- 16 ,
19, 21, 23, 25, 29, 31, 39, 41, 43, 45, 47, 49, 51, 53, 88, 100-101, 113, 127,
141, 170-171, 204-205, 286-287, 332, 386 .

Repairs (deduction) ---------- 8, 35, 78-79, A04-225, 357-372, 405-415, 424 (note 27)
Repeal of declared value excess-profits tax----------------------------------- 3(3), 58 (note 5)
Repeal of excess profits tax- .

------------------------------------ 61-62, 58
(note 4)

------------------------Requirements for filing returns, historical . .. . . . ... . . . . . . . . . . .. . . . . . . . 438 (note 2), 448-454
Reserve for bad debts --------------------------------- - ---------------------------------------------- 349 (note 45)
Reserves against capital assets ---------------- - --- 10, 36, 80-81, 146-224, 349 (note 45)
Reserves, surplus ------------------------------ 10, 36, 80-81, 146-224, 404-414, 427 (note 70)
Restaurants-Eating and drinking placoes- ------------------------------------------------------------- 16 ,

19, 21, 23, 25, 29, 31, 39, 41, 43, 45, 47, 49, 51, 53, 87, 100-101, 111, 125,
139, 164-165, 198-199, .272-273, 327, 383 .

Retail trade, total------------------------------------ 16, 19, 21, 23, 25, 29, 31, 39, 41, 43, 45, 47,
49, 51, 53, 87, 100-101, 110, 124, 138, 162-163, 196-197, 266-267, 325, 382

Return forms for 1946 (facsimiles) -------- - ----------------------------------------- 456-478, 493-496
Return form for 1945 (facsimile) ----------- - ---------------------------------------------------------- 479-492
Returns excluded ----------------------------------------- - ------------------------------------------------------------------- _ 2
Returns included ------------------- - ------------------- - --------------------------------------------------------------------- 2 9

61 (par . 1), 74, 421 (n(Dte 2), 426 (notes 43, 47), 427 (note 77)
Returns showing 1946 as the year of incorporation -------------- 28-33, 60 (note 45)

General explanations ------------------------- ----------------------------------------- 28, 60 (note 45)
Tabulations :

Major industrial groups------------- - -------------------------------------------------------------- 28-31
Total assets classes --------------------- - -------------------------------------------------------------- 32-33

Returns with net income and returns with no net income, segregate d
in all tabulations except p. 8 .

Classification --------------------------------------- - ---------------------------------------------------------------------- 4
Revenue Acts of 1937, 1939-45, notes pextaining to. . ... . . . . . ... . . . . . .. . ... . . 441 (note 22),

441-442 (note 31), 442 (note 33 )
Revised figures, 1925-45 ------------------------------ - ------------------------------------------------- 423 (note 9)
Rolling mills, blast furnaces -------------------- - ------------------------------------------------------- 85, 96-97
Royalties, received -------------------------------------- - ---------------------------------------------------------------------- 8 ,

35, 78-79, 104-225, 348 (r-iote 21), 356-372, 404-414, 423 (note 16)
Royalties, rents, received . . . .. . .. . . . .. . . . . . . ... . . . . 78-79, 356-372, 404-414, 423 (note 16)
Royalties, rents, and interest, historicaA ------------------------------------------------ 356, 362, 368
Royalty companies--mineral, oil, gas ---- - --------------------------------------------------- 89, 102-103
Rubber footwear, manufacturing . (Included in "Other rubber products, "

pp. 83, 96-97 . )
Rubber products, -manufacturing. . . . . . . . 15, 18, 20, 22, 24, 28, 30, 38, 40, 42, 44, 46,

48, 50, 52, 83, 96-97, 106, 120, 134, . 152-163, 186-187, 242-243, 317, 377
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Rubberized fabrics and clothing, manufacturing . (Included in "Other
rubber products," pp. 83, 96-97.)
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Sale of capital assets. See Capital ass4ets .
Sales of stocks, bonds, and other assets, net gain or loss, historical -------- 356-373,

404-415
Sales finance and industrial credit (age3acies) ---------------------------------------- 89, 102-103
Sales, gross -------------------------- 8, 35, 78-79, :L04-225, 356-372, 404-414, 423 (note 13)
Sales of property other than capital assE~ts, net gain or loss ---------------------------------- 8 ,

35, 78-79, 104-225, 348 (note 23), 356-373, 405-415
Sand, stone, and gravel, quarrying-------- - ------------------------------------------------------- 82, 94-95
Sawmills, logging camps --- -------- ------------- - --------------------------- ------------------- -- . 84, 96-97
Schools . .(Included in "Other service,` pp. 88, 100-101 . )
Securities with wholly and partially taK-exempt interest . See Government

obligations.
Securities, Worthless --------------------------------- - -------_------------- . . . . . . . . . . . . . . . . . . . . . . . . . . 439 (par . 1)
Security and commodity-exchange brok4ers and dealers ---------------------------------------- 16,

19, 21, 23, 25, 29, 31, 39, 41, 43, 45, 47, 49, 51, 53, 89, 102-103, 115, 129,
143, 174-175, 208-209, 298-299, 336, 388 .

Service :
Automotive repair and garages

-------- - ----- ---------- ------------------------------------- I
. . . . .. . . . ... . . 16,

19, 21, 23, 25, 29, 31, 39, 41, 43 , 45, 47, 49, 51, 53, 88, 100-101, 113, 127,
141, 168-169, 204-205, 284-285, 331, 385.

Business . . ... . . .. . . . . . . . . . . .. . . . . . . . .. . . . . . . . . . . . . 16 , 19, 21, 23, 25, 29, 31, 39, 41, 43, 45, 47,
49, 51, 53, 88, 100-101, 113, 127, 141, 168-169, 204-205, 284-285, 331, 385

Miscellaneous repair and hand tracles
---------------------------------------------------------------- 16

,
19, 21, 23, 25, 29, 31, 39, 41, 43 , 45, 47, 49, 51, 53, W 100-101, 113, 127,
141, 170-171, 204-205, 286-287, 332, 386 .

Personal -------------------------------------------- I ca, 19, 21, 23, 25, 29, 31, 39, 41, 43, 45, 47,
49, 51, 53, 88, 100-101, 113, 127, 141, 168-169, .202-203, 282-283, 331, 385

Professional, 1927-37 -------------------------- - ------_------ ------------------------------------------------------ 88
Total ---------------------------------- 5~6, 16, 19, 21, 23, 25, 29, 31, 34, 39, 41, 43, 45, 47 ,

49, 51, 53, 88, 100-101, 112, 126, 140, 168-169, 202-203, 280-281, 330, 385
Service-industry and household machir.Les, manufacturing---------------------- 85, 98-99
Services incidental to transportation--- - -------------------------------------------------------- 87, 98-99

Ship and boat building -------------------------_-- - ------------------------------------ ------------------- 86, 98-99
Short-term credit agencies, except banl--s --------------- -------------------------------------------------- 16 ,

19, 21, 23, 25,29, 31, 39, 41, 43, 45, 47, 49, 51, 53, 88, 102-103, 115, 129,
143, 172-173, 208-209, 294-295, 335, 387 .

Sighting and fire-control equipment (except optical) ------------------------------ 85, 96-97
Silk and rayon, manufactures----------------- - ---------------------------------------------- --------- 83, 94-95
Silver and gold, mining----------------------------- - -------------------------------------------------------- 82, 94-95
Silverware, plated wareq jewelry (exce,pt costume), manufacturing . . . . 85, 98-99
Sirups (flavoring), manufacturing . (Iricluded in "Other food," etc . ,

pp. 82, 94-95 . )
Soap and glycerin, manufacturing --------- - -------------------------------------------------------- 84, 96-97
Source Book of Statistics of Income : Description------------------------------------------ 76-77

Industrial groups for which data aire available, 1926-46 _---------------_-_---- 82-90
Items available, 1926-46-------------------- - --------------------------------------------------------------- 78-8i

Special industry machinery, manufacturing ------------------------------------------------ 85, 98-99

Special trade* contractors------------------------- - ---------------------------------------------------- 909 102-103

Specific creditg for income tax purposes ------ 430-437, 438 (note 4), 441 (note 26)
Specific exemption, for excess profits tmx purposes -------------------------------------- 431-437 ,

440 (note 8), 454 (note 6)
Standard Industrial Classification, application ---------_---- ----------------------- 5 (par. 2) 9

76 (par. 1) 9 347 (note 8 )
States and Territories -------------------------------- ---------------------------------------------------------------- 92-93

Geographical distribution of returris, comparability ---- 4-5, 75, 347 (note 2)
Historical data, 1933-46 -------------------- ------------------------------------------------------------ 392-403

Statistics of Incomeg inception of------------ ---------------------------------------------------------------------- 72
Steel, iron, and products, manufacturing. . .. . . . . ... . . .. . . .. . . .. . . . . .. . . . . . . . . . . . . . .. . .. . . . . . . . . . . . ... . . . 15,

18, 20, 22, 24, 28, 30, 38, 40, 12, 44, 46, 489 50, 52, 85, 96-97, 107, 1219
135, 154-155, 19 .0-191, 250-251 . 320, 378.
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Steel, structural, fabricated ; ornamental metal work, manufacturing- 85, 96-97
Stock :

Capital, not designated --------------------- ------------------------------------------------- 349 (note 47)
Capital, total ---------------------------------------- -------------------------------- 227-311, 349 (note 56)
Common and preferred, separately ------------------ 10, 36, 80-81, 146-224, 404-414

Stock dividends paid . . . . . . . . . . 8, 35, 80-81, 104-225, 346, 352-353, 357-373, 405-415
Stone, clay, and glass products, manufacturing. . .. . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . - . . . . . . . . . . . . . . . . . 15,

18, 20, 22, 24, 28, 30, 38, 40, 42, 44, 46, 48, 50, 52, 84, 96-97, 107, 121,
135, 154-155' 190-191, 248-249, 319., 378 .

Stone, sand, and gr~vel, quarrying ------ - --------------------------------------------------------- 82, 94-95
Storage, highway freight transportation, warehousing . . . . . .. . . . . . . . . . . . . . . . . . . . . . 86, 98-99
Structural clay products -------------------------- - ----------------------------- . . . . . . . . . . . . . . . . . . . . . . . . . . . 84, 96-97
Structural steel, fabricated ; ornamental metal work -------------------------------- 85, 96-97
Subchapter A net income (personal liolding companies) . . . . . . . . . . . . . .. . . . . . . . 66 ; 68, 70

Classes ------------------------------------------------ - ----------------------------------------------------------------------- 69
Subsidiaries ------------------------------------------------ ---------------------------------------------------------------------- 34,

35, 36, 65, 180-212, 220-224, 349 (note 51), 420-421, 427 (note 81 )
Successor to previously existing busiriess . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 28-33

Corporation --------------- . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 28-33
Other ---------------------------------------------------- - ----------------------------------------------------------------- 28-33
Partnership ---------------------------------------- - ----------------------------- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28-33
Sole proprietorship . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28-33
Type of previous business not stated . . . . . . . . . . .. . . . . . . . .. . . . . . . . . . . . . . . . . . .. . . . . . . . . . .. . . . . . . . . . 28-3 3

Sugar manufacturing ----------------------------- - ------------------------------------------------------------ 82, 94-95
Surplus and undivided profits-------- 10, 36, 80-81, 146-224, 404-414, 427 (note 71)

Deficit -------------- 10, 36, 80-81, 146-224, 349 (note 49), 404-414, 427 (note 71)
Less deficit ----------------------------------------- ------------------------- 227-311, 349 (notes. 49, 57 )

Surplus, improper accumulation, 1913-46 ------------------------------------------ 444 (note 44)
Surplus reserves --.,. . . . . . . .. . . . . . . . . . . . . . . . . 10, 36, 80-81, 146-224, 404-414, 427 (note 70)
Surtax, mutual investment companies ------------------------------------ 442 (note 38, par. 2)
Surtax net income ---------------------------------- -- ------------------------- 434, 436, 442-443 (note 38)
Surtax on undistributed net income, 1-936-37 -------------------------------------------- 80-81, 432
Surtax an unreasonable accumulation of profits, 1913-46 .. . . . . . . .. . . . . . . 444 (note 44)
Surtax, personal holding companies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . 66, 444 (note 43)
Synopsis of Federal tax laws, 1909-46 . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . .. . ... . . . . . . . . . . . . . . . . . . . . 429-454

T
Tabulations :

Excess profits tax returns, 1946 ---- - ----------------------------------------------------------- 61, 63-64
Income and profits tax returns, 19 09-46 ---------------------------------------------------- 352-421 .
Income tax returns, 1946 ----------------- - ---------------------- 2, 5-6, 8-11, 13, 15-54, 92-346
Personal holding company returms, 1946 ----------------------------------------------- 66, 69, 70
Source Book data available, 1926-46 -------------------------------------------------------------- 78-8 1

Tanks ----------------------------------------------------------- - ---------------------------------------------------------- 85, 96-97
Tax. See Alternative ; Declared valixe; Defense ; Excess profits ; Foreign ; In-
come ; Normal ; Surtax ; Total ; War-profits, etc .

Tax Adjustment Act of 1945 ------------------- - ----------------------- -------------------------- 445 (note 45)
Tax credit for taxes paid to foreign ec)untries or possessions of th e

United States -------------------------- 55, 68B (2), 431-437, 440 (note 12), 442 (note 37)
Tax forms. See Forms .
Tax laws, Federal, synopsis, 1909-46 - - -------------------------------------------------------------- 429-454

Tax liability :
Comparison with collections---------. . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . .. . . . . . . . ... . . 56
Reduction by renegotiation of con-tracts -------------------------------------------------------------- 57
Type of----------------------------------------- ------ - ------------------------------------------------------- 12, 341-344

Tax limitation ---------------- 440 (notes 13L, 14), 443 (note 41 (a) ), 444 (note 43 (c) )
Tax paid at source, not tabulated --------- . . . . . . . . . . . . . . . . . . . . . . . . . . .

.

. . . . . . . . . . . . . .. . . . . . . .. . . .. . . . . . . . . . . .. . . . . . . . 56
Tax rates------------------------------------------------------ ----------------------------------------------- 66, 430-437, 43 9

(note 6), 440 (notes 14-18), 441 (notes 24, 29, 30), 442 (notes 32, .38),
443 (par. 1 and note 39), 144 (notes 43, 44), 446-454, 454 (note 8)

Tax reduction, 1929 -------- ----------------------- - ------------ ------------------------------------- 440 (note 17)
Taxable income----------------------------------------- - ----------------------------------- 430-437, 438 (note 5)
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Taxes :

Back ---------------------------------------------------------------------------------------------------------------------- 56(5)
Paid (other than income and excess profits taxes) ------------------------------------------ 8,

35, 78-79-1 104-225, 357-373, 405-415, 424 (note 28 )
Paid to foreign countries or possessions of the United States -------------------- 55,

68B(2), 431-437, 440 (note 12), 442 (note 37)
Uncollectible --------------------------------------------------------------------------------------------------------- 56(6)

Tax-exempt interest . See Government obligations.
Taxicab companies ---------------------------------------------------------------------- ---------------------- 86, 98-99
Telegraph (wire and radio) and cable ----------------------------------------------------------- 87) 98-99
Telephone~wire and radio ------------------------------------------------------------------------------ 87, 98-99
Television, radio broadcasting ------------------------------------------------------------------------ 87, 98-99
Tentative returns, excluded-------------------------------------------------------------------------------------------- 2
Tentative tax-------------------------------------------------------------------------------

: ------------------ I ------ "I'll --- 3(2)
Terminal, switching, and passenger car service companies, railroads- . 86, 98-99
Territories. See States and Territories .
Text tables---------------------------------------------- 2, 5-6, 8-11, 13, 15-54, 61, 63-64, 66, 69, 70
Textile-mill products, except cotton, manufacturing -------------------------------------------- 15,

18, 20, 22, 24, 28, 30, 38, 40, 42, 44, 46, 48, 50, 52, 83, 94-96, 106, 120,
134, 150-151, 186-187, 238-239, 316, 376 . .

Textiles, dyeing and finishing, except woolen and worsted -------------------- 83, 94-95
Theaters, motion picture------------------------------------------------------------------------------ 88, 100-101
Timber and lumber basic products, manufacturing ---------------------------------------------- 15 ,

18, 20, 22, 24, 28, 30,'38, 40, 42, 44, 46, 48, 50, 52, 84, 95-97, 106, 120,
134, 152-153, 186-187, 242-243, 317, 377.

Tin cans and other tinware, manufacturing ------------------------------------------------ 85, 96-97
Tires and inner tubes, manufacturing ---------------- - ------------------------ 83, 96-97

---- ---------------Tires, retail . (Included in "Automotive dealers ; Accessories," pp. 87, 100-101 .)
Title abstract companies-------------------------------------------------------------- : ------ * ----------- 89, 102-103
Tobacco manufactures-------------------------- 15, 18, 20, 22, 24, 28, 30, 38, 40, 42, 44, 46 ,

48, 50, 52, 83, 94-95, 105, 119, 133, 150-151, 184-185, 236-237, 315, 376
Toilet preparations, drugs, manufacturing -------------------------------------------------- 84, 96-97
Tools, manufacturing :

Hand tools, cutlery, and hardware-------------------------------- ------------------------- 85, 96-97
Machine tools. (Included in "Metal-working machinery," pp. 85, 98-99.)

Total . See specific item or classification, except the two following.
Total assets classes -------- 10-11, 17, 26-27, 32-33, 214-311, 349 (note 45), 416-419
Total tax-------------------------------------------------------- 2, 13, 35, 54, 341, 349 (note 58), 352-353

Balance sheets, returns with . . . . . . . . . . . . 8, 80-81, 147, 181, 215, 221, 227, 405-411
Comparison with 1945 ------------------------------------------------------------ ----------------------------------- 2
Historical ---------------------------------------------------- 352-353, 357-367, 374, 392, 405-411
.Industrial divisions and groups -------------- 5-6, 95, 104, 147, 181, 227, 312, 374
States and Territories ----------------------------------------------------------------------- . . . . .. 92-93, 392
Total assets classes ---------------------------------------------------------------------------- 215, 221, 227

Trade, total ------------------------------ 5-6, 15, 18, 20, 22, 24, 29, 31, 34, 38, 40, 42, 44, 46,
48, 50, 52, 87, 100-101, 109, 123, 137, 160-161, 194-195, 262-263, 324, 381

Retail, total------------------------------------ 16, 19, 21, 23, 25, 29, 31, 39, 41, 43, 45, 47 ,
49, 51, 53, 87, 100-101, 110, 124, 138, 162-163, 196-197, 266-267, 325, 382

Wholesale, total-------------------------------- 15, 18, 20, 22, 24, 29, 31, 38, 40, 42, 44, 46,
48, 50, 52, 87, 100-101, 109, 123, 3-37, 160-161, 194-195, 262-263, 324, 381

Trading for own account (real estate) ------------------------------------------------------ 90, 102-103
Trailers (industrial), automobiles and trucks (including bodies),
manufacturing --------------------------------------------------------------------- ----------------------------- 86, 98-9 9

Trailers (passenger), manufacturing . (Included in "Automobile acces-
. sories," etc ., pp. 86, 98-99 . )
Transportation equipment, electrical (except automotive), manufacturing .

(Included in "Electrical machinery and equipment," pp. 85, 98-99.)
Transportation equipment (except automobiles), manufacturing -------------------- 15 ,

18, 20, 22, 24, 28, 30, 38, 40, 42, 44, 46, 48, 50, 52, 96, 98-99, 108, 122,
136, 156-157, 192-193, 254-255, 321, 379 .

Transportation, services incidental to --------; --------------- - ---------------------------------- 87, 98-99
Transportation, total (see also Air, Express, Freight, etc .) --------------------------------- 15,

18, 20, 22, 24, 29, 30, 38, 40,142, 44, 46, 48, 50, 52, 86, 98-99, 109, 123,
137, 158-159, 194-195, 258-259, 323, 380 .
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Trucking. (Included in "Highway fr-eight transportation," pp. 86, '98-099 . )
Trucks and automobiles (including bodies and industrial trailers) ,.
manufacturing ------------------------------ * ---------- ---------------------------------------------------------- 86, 98-99

Trucks, automobiles, retail -------------------- - ----------------------------------------------------- 87, 100-101
Trust companies, banks. . 16, 19, 21, 23, 25, 29, 31, 39, 41, 43, 45, 47, 49, 51, 53, 88 ,

100-101, 114, 128, 142, 172-173, 206-207, 292-293, 334, 387, 441 (note 24)
Trusts (investment), and investment companies -------------------------------------------------- 16,

19, 21, 23, 25, 29, 31, 39, 41, 43, 45, 47, 49, 51, 53, 89, 102-103, 115, 129,
143, 174-175, 208-209, 296-297, 335, 347 (note 10), 388 .

Tubes (inner) and tires, manufacturing ---------------------------------------------------- 83, 96-97
Turbines, engines, manufacturing -------- - --------------------------------------------------------- 85, 98-911,
Type of tax liability---------------------------------- - ----------------------------------------------------- 12, 341-34 4

U

Uncollectible taxes ------------------------------------ - ---------------------------------------------------------------- 56(6)
Undistributed net income :

1936-37 ------------------------------------------------ - --------------------------------------- 432, 441 (note 25)
Adjusted (personal holding comp .-inies), 1934-37 -------------- 444 (note 43(a))
Subehapter A (personal holding companies), 1939-46 ---------------------------------- 66 ,

68, 70, 444 (note 43 (a) )
Title 1A (personal holding compamies), 1938 ------------------------ 444 (note U (a) )
Unreasonable accumulation of profits, 1913-46 -------------------------- 444 (note 44)

Undivided profits, surplus ------------ 10, 36, 80-81, 146-224, 404-414, 427 (note 71)
Unused excess profits credit ------------------- ------------------------------------- 62(3), 443 (note 40)
Utilities, public, total -------------- 5-6, 15, :18, 20, 22, 24, 29, 30, 34, 38, 40, 42, 44, 46 ,

48, 50, 52, 86, 98-99, 109, 123, 137, 158-159, 192-193, 258-259, 322, 38 0

V

Variety stores (limited price), retail -- ------------------------------------------------------ 87, 100-101
Varnishes, colors, and paints, manufaeturing.. . . . . . . . . . . . .. . . . . .. . . . .. . . . .. . . ... . .. . . .. . 84, 96-97

W

Wallboard, concrete and gypsum prod--ucts, manufacturing -------------------- 84, 96-97
War losses . (Included in "Other deductions ." See P . 425 (note 33) .)
War-profits and excess-profits taxes, 1917-46 ---------------- 352-353, 357-367, 374-411 ,

420, 421, 422 (riote 6), 425 (notes 37, 38) 9 426 (note 51)
Warehousing and storage. (Included in "Highway freight transportation," pp.

86, 98-99 . )
Watches, clocks, manufacturing ---------- ---------------------------------------------------------- 85, 98-99
Water, public utility --------------------------------- - ------------------------------------------------------ 87, 100-101
Water transportation ------------------------------ ---------------------------------------------------------- 86, 98-99
Wholesale trade, total ---------------------------- 15, 18, 20, 22, 24, 29, 31, 38, 40, 42, 44, 46 ,

48, 50, 52, 87, 100-101, 109, 12 S, 137, 160-161, 194-195, 262-263, 324, 381
Wholly tax-exempt interest. See Govcrnment obligations .
Wine manufacturing ------------------------------- - ---------------------------------------------------------- 8% 94-95
Women's clothing, manufacturing------- - ---------------------------------------------------------- 83, 94-95
Wooden containers, manufacturing ----- - ---------------------------------------------------------- 84, 96-97
Woolen and worsted manufactures, irLeluding dyeing and finishing . . . 83, 94-95

Y

Year of Incorporation.. . .. .. . ... . . . . . . . .. . . . . . . . . . . . . .. . . . . . . . . . . . .. . . . . .. . . . . . . . . . .. . .. . . . 17-33, 60 (note 45)
General explanations --------------------- - ---------------------------------------------------------------- 17, 28
Tabulations :

Major industrial groups--------- - ---------------------------------------------------- 18-25, 28-31
Total assets classes----------------- - ---------------------------------------------------- 26-27, 32-33

Years, returns segregated by. See HTLstorical .

z

Zinc and lead, mining ----------------------------- - ---------------------------------------------------------- 82, 94-95
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