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LETTER OF TRANSMITTAL

TREASURY DEPARTMENT

OFFICE OF COMMISSIONER OF INTERNAL REVENUE

Washington, D. C., May

SIR: In accordance with the provisions of section 63 of the In-
ternal Revenue Code, requiring the annual preparation and publi-
cation of statistics with respect to the operation of the Federal
income tax laws, I have the honor to transmit herewith a report,
"Statistics of Income for 1947, Part I," setting forth by various
classifications, data relative to income, deductions, exemptions,
credits, tax liability, tax withheld on wages and other tax payments,
tax refunds, and other pertinent facts reported on individual
income tax returns and on taxable fiduciary income tax returns for
1947, filed during 1948. This report also contains data from Federal
estate tax returns filed during 1948, for estates of individuals irre-
spective of the date of death, and data from gift tax returns for
1947, filed during 1948. In addition, there are historical presenta-
tions of significant data, published in previous reports, and a
synopsis of tax rates, credits, and other provisions of Federal tax
laws which affect comparability of historical data.

Respectfully,

T. COLEMANT ANDREWS,

Commissioner of Internal Revenue.

HON. G. M. HUMPHREY,
Secretary of the Treasury.
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INTRODUCTION

This report, compiled from data on individual income tax returns,
Forms 1040 and W-2, taxable fiduciary income tax returns, Form
1041, estate tax returns, Form 706, and gift tax returns, Form 709,
is prepared in accordance with section 63 of the Internal Revenue
Code, which requires the preparation and publication annually of
statistics reasonably available with respect to the operation of the
income tax laws, including classifications of taxpayers and of
income, amounts allowed as deductions, exemptions, and credits,
and other facts deemed pertinent and valuable.

Data for individual returns, Forms 1040 and W-2, for 1947 are
tabulated together in the text and basic tables in the first section of
this report. Although the two forms are unlike, it is possible to cor-
relate the data on the withholding statements, Form W-2, with data
on the regular income tax returns, Form 1040. In addition to the
current data, there are four historical tables giving a r6sum6 of data
reported on individual returns and on fiduciary returns for 1913
through 1943 and of data reported on individual returns only for
1944 through 1947.

Data from taxable fiduciary returns, Form 1041, for 1947 are
presented in the text and basic tables in the second section of this
report. Data reported on fiduciary returns differ in certain respects
from that reported on individual returns, Form 1040; nevertheless,
the former are classified and presented, insofar as possible, in a
manner similar to that used for individual returns. No composite
data for taxable fiduciary returns and individual returns are com-
piled. Included are four historical tables containing a r6sum6 of data
report6d on taxable fiduciary returns for 1937 through 1947.

Information pertaining to Federal estate tax returns, Form 706,
filed during the calendar year 1948, irrespective of the date of death
of the individual or the revenue act under which the estate is taxed,
is tabulated in the third section of this report. A brief summary of
data reported on estate tax returns filed from September 9, 1916,
through 1945 and during 1947 and 1948 completes this section.

Data reported on gift tax returns, Form 709, regarding property
transferred by gift during 1947 and the tax'liability of the donor are
shown in the fourth section of this report, with an additional his-
torical table which presents a brief summary of gift tax returns
filed since the effective date of the present period of gift taxation,
June 7,1932, through 1947.

In order to facilitate the comparison, from year to year, of data
assembled in the historical tables, there is included at the end of
'this report a synopsis of Federal tax laws relating to income tax,
estate tax, and gift tax, setting forth for each of the revenue acts
important provisions affecting the comparability of these historical
data.
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STATISTICS OF INCOME FOR 1947, PART I

Facsimiles of the 1947 income tax returns, Forms 1040, W-2,
and 1041, as well as the partnership return of income, Form 1065,
are inserted at the close of this report. The partnership return of
income is an informational return and the income reported thereon
is not taxed with the filing of this form; however, each partner is
required to report on his individual income tax return, Form 1040;
his share of the profit or loss from any partnership of which he is a
member and such partnership profit or loss then forms'a part of
his adjusted gross income for income tax purposes. Significant data
reported on the partnership returns of income for 1947 will be
tabulated and published in a separate report, "Supplement to
Statistics of Income for 1947, Part L"

A preliminary report, prepared from the 1947 individual returns
and taxable fiduciary returns, was published April 10, 1950, and
several of the tables in this report were made public in a, press
release dated May 1, 1951.

INDIVIDUAL INCOME TAX RETURNS



INDIVIDUAL INCOME TAX RETURNS

SUMMARY DATA

The number of individual income tax returns for the income year
1947 is 55,099,008, an increase of 2,282,461 returns or 4.3 percent
more than last year. The current returns consist of 24,091,560
optional returns, Form W-2, the withholding statement for wages
paid and income tax withheld; 18,638,692 short-form returns, Form
1040; and 12,368,756 long-form returns, Form 1040. *

The optional standard deduction is used on 44,697,901 returns
which is 81.1 percent of the total number of returns. On 42,730,252
of these returns showing adjusted gross income under $5,000, the
tax is determined from the tax table provided under Supplement T
of the Internal Revenue Code; however, on 12,110,341 of these
returns, the adjusted gross income is such that the amount thereof
.is without tax in the tax table on account of the allowable exemp-
tions. The remaining 1,967,649 returns show an adjusted gross
income of $5,000 or more and a standard deduction of $500 each,
with the tax liability computed by the taxpayer.

The number of individual returns for 1947, taxable and
nontaxable, by form of return is as follows:

Form of return Total Taxable Nontaxable

Form W-2 --------------------------------------------------------- 24,091,560 17,219,088 6,872,472
Form 1040:
Short-form------------------------------------------------ 18,638,692 13,400,823 5,237,869
l'ong-fo 2

17% standard deduction-adjusted gross income $5,000 or more 1,967,649 1,967,649 ------------
With itemized deductions:

Adjusted gross income under $5,000 --------- --------------- 8,544,849 7,134,706 1,410,143
Adjusted gross income $5,000 or more ----------------------- 1,856,258 1,856,258 ------------

Total returns------------------------------------------ 55,099,008 41,578,524 13,520,484

Adjusted gross income of $150,295,275,000 is reported; this is an
increase of $15,965,269,000, or 11.9 percent over last year's figure.
The adjusted gross deficit is $559,193,000 which is an increase of
$311,987,000, or 126.2 percent over the deficit for 1946.

There are 41,578,524 taxable returns, an increase of 3)662,828
returns, or 9.7 peftent, more than for 1946. The nontaxable returns
show a decline of 9.3 percent in the current year.

The tax liability for 1947 is $18,076,281,000, which represents an
increase of $2,000,368,000, or 12.4 percent, over the tax liability
Jor 1946. The effective tax rate, based on the adjusted gross income,
is.12.1 percent for all returns and 13.4 percent for taxable returns,
as compared with 12.0 percent and 13.6 percent, respectively,
for 1946.
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A comparison of data for 1947 returns with that for 1946 is
provided in the following sumrfiary:

Comparative data, individual returns, 1947 and 1946
[Money figures in thousands of dollars)

Number or
amount

Total individual returns:
Number of returns -------

A
4sted gross income---

Taxsb~e individual returns; -----------------------------
Number of returns -------
Adjusted gross income ------- ------T.

liability -----------------
--------

Nontaxable individual returns:
----------- -----------

Number of returns- -----
With adjusted gross income:

Number of returns- - ~ ---------------------------
Adjusted grow incom--------------------- ......

With -
ted gross income:

N='r,,f returns ------------ ---------
Adjusted gram deficit-. -------------------------

1947

55,09g,008
150,295,275

41,678,524
135,301,876
18,076,281

13,520,484

13,221,412
14,993,399

299,072
559,193

1946

52,816,547
134,330,006

37,915,696
118,050,027
16,075,913

14,900,851

14,684,774
16,279,979

216,077
247,206

Increase or decrease (-)

2,282,461
15,965,269

3,662,828
17,251,849
2,000,368

-1,380,367

-1,463,362
-1,286,590

4.32
11.89

9.66

1
4.61

12.44

-9.26

-9.97
-7.90

Percent

82,995
311,087

38.41
126.21

INDIVIDUAL RETURNS INCLUDED

The individual income tax returns included in this report are for
the calendar year 1947, a fiscal year ending within the period July
1947 through June 1948, and a part year with the greater part of
the accounting period in 1947. The returns include Forms 1040 and
W-2, filed by,citizens and resident aliens, and Form 1040B filed by
nonresident aliens having a business within the United States.
Tentative returns are not included and amended returns are used
only if the original returns are excluded.

Form 1040, the regular income tax return, which may be either
a long-form return or a short-form return, is used by persons who,
by reason of the size.or source of their income, are not permitted to
use Form W-2 as a return, and by persons who, although eligible
to use Form W-2, find it to their advantage to use Form 1040. Per-
sons with adjusted gross income of less than $5,000, regardless of-the source, may elect to file the short-form return on which deduc-
tions and tax credits are not itemized, the tax being determined on
the basis of adjusted gross income, by the taxpayer from the tax
table provided under Supplement T. Persons with adjusted gross
income of.$5,000 or more and persons with adjusted gross income
of less than $5,000 who wish to claim deductions in - excess of the
amount allowed through use of the tax table file the long-form
return and compute the tax liability based on net income after
allowable deductions.

Form W-2, the withholding statement for wages paid and income
tax withheld is the optional return which may be filed by persons
whose total income is less than $5,000 consisting of wages shown
thereon and not more than $100 of other wages, dividends, and
interest. The tax liability is determined by the collector of internal
revenue on the basis of the income reported, in accordance with the
tax table provided under Supplement T of the Internal Revenue
Code, which allows for exemptions claimed by the taxpayer and
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also allows for deductions and tax credits approximating 10 percent

of the income. Husband and wife may file a combined return on

Form W-2 if their aggregate income meets the requirements for

use of this form. On such combined returns, the tax as determined

by the collector is the lesser of two amounts: the tax on the

combined income or the aggregate tax on the separate incomes.

A small number of returns, Form 1040B, are filed by nonresident

aliens having a trade or business within the United States; these

returns are edited so that the data thereon conform to that tabulated

for returnsy Form 1040, and are included in the statistics whether

or not specifically mentioned.
Nontaxable returns, Forms 1040 and W-2, with adjusted gross

income or with adjusted gross deficit included in statistics are filed

in compliance with the requirement that a return must be filed by

every person who had $500 or more gross income in 1947, regardless

of the allowable deductions and exemptions, Also individual returns

showing less than $500 gross income are filed to claim refund of

tax paid by reason of the tax withheld on wages or the payments

made on a Declaration of Estimated Income Tax, Form 1040-ES.

Statistics are taken from the returns as filed, prior to revisions

that may be made as a result of official audit by the Bureau of

Internal Revenue. Facsimiles of individual returns, Forms 1040

and W-2, are shown on pages 490-500.

STATUTORY PROVISIONS APPLICABLE TO RETURNS fOR 1947

In general, the income of individuals for 1947 is subject to the

same provisions of the Internal Revenue Code as were in effect for

the income year 1946.
.Income for a fiscal year beginning in 1947 and ending in 1948 is

subject to the law applicable to taxable years beginning on January

1, 1947, as well as to the law applicable to taxable years beginning

on January 1, 1948, the effective date of the amendments contained

in the Revenue Act of 1948. In such a case, the tax liability is the

sum of (1) that portion of a tax- computed under the law applicable

to 1947 income, which the number of days falling in 1947 bears to

the total number of days in the fiscal year, and (2) that portion of

a tax, computed under the law applicable to 1948 income, which the

number of days falling in 1948 bears to the total number of days

in the fiscal year.
The tax liability tabulated for fiscal year returns is the sum of

the prorated taxes; but items other than the tax liability are those

used in computing the tax applicable to the income year 1947.

BASIC ITEMS

Adjusted gross income is defined in the Code as gross income

minus allowable trade and business deductions, expenses of travel

and lodging in connection with employment, reimbursed expenses

in connection with employment, deductions attributable to rents

and royalties, deductions for depreciation and depletion allowable

to life tenants or to income beneficiaries of property held in trust,

and allowable losses from sales of property.
The adjusted gross income and its components are tabulated; all

taxable income from whatsoever source is included. However, the
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income or loss from the component sources for which deductions are
specifically allowed in computing gross income is the net amount
from those sources; and the net loss comprises a part of the
adjusted gross income (or deficit) as well as the net profit.

Adjusted gross income provides a means whereby different kindsof gross income are placed substantially on a par with each other;and, in cases where the adjusted gross income is less than $5,000,the tax liability may be determined on the basis of adjusted gross
income, directly from the tax table, at the option of the taxpayer.
Before the concept of adjusted gross income was introduced, taxrates could not be applied to the income of persons engaged in
business or profession until the net income had been determined,i. e. after there had been deducted not only the cost of doing busi-
ness but also other nonbusiness deductions and credits which thelaw allowed, such as contributions, medical expenses, taxes,
interest, and casualty losses.

Adjusted gross deficit occurs when the deductions allowable forthe computation of adjusted gross income, mentioned above, equalor exceed the gross income.
Net income is the income tax net income tabulated from long-form returns, Form 1040, which have adjusted gross income in

excess of the itemized deductions. Net income does not apply toreturns, Form W-2, nor to short-form returns, Form 1040.Although long-form returns, Form 1040, with the optional standard
deduction of $500 show a net income, the amount thereof is not
tabulated in this report.

Net deficit, reported on returns, Form 1040, classified as returnswith itemized deductions, includes the adjusted gross deficit on
short-form returns and the net.deficit on long-form returns result-ing from the combination of adjusted gross deficit and itemizeddeductions or from the excess of itemized deductions over theadjusted gross income.

Tax liability, unless otherwise indicated, is the tax liability after
deduction for- the two tax credits relating to income tax paid atsource on interest from tax-free covenant bonds and to incometax paid to a foreign country or possession of the United States,reported only on returns with itemized deductions. The tax liabilityincludes the normal tax, the surtax, and the two taxes paid in lieuthereof; namely, the optional tax provided under Supplement Tand the alternative tax provided under section 117 for income whichcontains a net gain from the sales or exchanges of capital assetsheld more than 6 months. The total tax liability, computed withoutregard to tax credits, cannot exceed 851/2 percent of the net income.

For the majority of individuals inco~ie tax is paid, in whole orin part, on a current basis through the tax withheld on wagesand/or the payments made on Declaration of Estimated Incometax, Form 1040-ES. In cases where these payments are insufficientto cover the total tax liability, the balance of tax due is paid whenthe income tax returns are filed. If the tax withheld and/or pay-ments on declaration exceed the tax liability, the overpayment oftax is refundable to the taxpayer unless he signifies on a return,Form 1040, that he wishes the overpayment to be credited on his1948 estimated income tax.
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Normal tax and surtax is the sum of the two separate taxes. The
normal tax is determined by computing a tentative normal tax of
3 percent of the net income in excess of the credit for exemptions
And the partially tax-exempt interest on Government obligations
and by reducing such tentative normal tax by 5 percent thereof.
-Surtax is imposed on the surtax net income, i. e., the amount of net
income in excess of the credit for exemptions. The surtax rates are
17 percent of surtax net income not over $2,000, increasing at
graduated rates to 88 percent of surtax net income over $200,000.
Surtax is determined by computing a tentative surtax on the surtax
net income, at the prescribed rates, and by reducing such tentative
surtax by 5 percent thereof. Although each tax is a separate entity,
the instructions accompanying the return for the computation of
tax provide a combination of the two tax rates and the tentative
normal tax and surtax liability is jointly computed, and reduced by
5 percent thereof. If credit is claimed for partially tax-exempt
interest on Government obligations, the combined tax is reduced by
an amount equal to 3 percent of the partially tax-exempt interest.
The optional tax, supplied under Supplement T and paid in lieu
of the normal tax and surtax, is tabulated as normal tax and surtax.
The optional tax is in fact computed in the same manner as the
combined normal tax and surtax; it allows automatically the stand-
ard deduction and the exemptions claimed and utilizes the regular
normal tax and surtax rates.

Alternative tax on net income containing a net gain from sales
of capital assets held. more than 6 months (not effective on returns
with surtax net income under $18,000) is imposed on net income
which includes a net long-term capital gain or an excess of net
long-term capital gain over the net short-term capital loss if, and
only if, the alternative tax is less than the regular normal tax and
surtax computed on net income which includes net gain from sales
of capital assets. Alternative tax is the sum of (1) a partial tax
computed at the regular normal tax and surtax rates on net income
reduced for this purpose by such long-term capital gain and (2) 50
percent of such long-term gain.

Tax withheld, reported on the income tax return as a payment on
tax liability, is the amount of tax withheld by employers from the
wages of the taxpayer. The amount of tax withheld on wages during
1947 was determined by the employer either by (1) use of the wage
bracket withholding tables, provided under the Code, in which the
amounts to be withheld are based on various wage levels and the
number of withholding exemptions; or (2) application of the pre-
scribed percentage rates to the amount of wages in excess of the
withholding exemptions. Certain types of wage and salary pay-
ments, such as those f6r military service, agricultural labor, domes-
tic service, and ministry of the gospel, are exempt from withholding.

. Payments 0% 1947 Declaration of Estimated Tax, reported on the
income tax return as a payment on tax liability, include the credit
for overpayment of the prior year's tax as well as the aggregate
Payments made on the 1947 declaration of estimated tax. This
combined amount is reported by the taxpayer from data on his
Form 1040-ES.
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Tax due at time of filing is the excess of the 1947 tax liability
over the sum of the tax withheld, the payments on the 1947 declara-
tion, and the credit for an overpayment of the prior year's tax.
The amount due is paid in cash with the filing of the return, except
in the case of the optional returns, Form W-2, wherein the tax is
determined by the collector of internal revenue and paid upon
notice of the assessment.

Overpayment (refund, or credit on 1948 estimated tax) occurs
if the sum of the tax withheld., the payments on 1947 declaration,
and the credit for an overpayment of the prior year's tax exceeds
the tax liability for 1947. Such tax overpayment is refundable or,
at the option of the taxpayer using Form 1040, may be credited
against the 1948 estimated tax. The amount refunded, as indicated
on the income tax returns, is tabulated separately from the amount
to be credited against the 1948 estimated tax, in one table of
'this report.

Exemption, allowed as a credit against net income for the pur-
pose of computing both the normal tax and surtax, is in reality a
per capita exemption: $500 for the taxpayer, $500 for his spouse
if a joint or combined return is filed, and $500 for each dependent
with respect to whom exemption may be claimed. Exemptions are
automatically allowed if the optional tax is paid. A dependent is a
close relative, specified by law, with income of less than $500, who
received more than one-half of his support from the taxpayer. A
close relative means: son, daughter, or a descendant of either
stepson, stepdaughter, son-in-law, daughter-in-law; father, mother
or ancestor of either; stepfather, stepmother, father-in-law, or
mother-in-law; brother, sister, stepbrother,. stepsister, half brother,
half sister, brother-in-law, or sister-in-law; uncle, aunt, nephew, or
niece; provided he or she is a citizen of the United States, Canada,
or Mexico, and has not filed a joint return with another person,
Dependents meeting these qualifications need not be under 18
years of age.

The number and amount of exemptions tabulated in Statistics of
Income include the exemptions claimed on returns with the optional
tax, wherein the exemptions are allowed automatically, as well as
the exemptions from returns on which the tax is computed by the
taxpayer. Slight duplication of exemption exists on account of
dependents with less than $500 income, who file a return in order to
claim refund of tax withheld on wages; such wages are not taxable
to the dependent, neither do they constitute a part of the gross
income of the taxpayer claiming the dependent.

CLASSIFICATION OF INDiVIDUAL RETURNS

Individual returns are classified by adjusted gross income classes,
by taxable and nontaxable returns, by returns with standard deduc-
tion or with itemized deductions, by returns with tax due at time
of filing or with tax overpayment, by marital status of taxpayer, by
exemption classes, by States and Territories, and for frequency
distributions only, by size of each specific source of income or loss
comprising adjusted gross income. Taxable returns are classified
by types of tax liability, and returns with itemized deductions are
classified by net income classes for frequency distribution. Data
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presented under the various classifications differ, some items not

being available for all classifications.
Adjusted gross income classes.-Adjusted gross income, being

common to all types of returns, supplies the base for adjusted gross

income classes regardless of the amount of net income or net deficit

when computed. Returns with adjusted gross deficit, disregarding
the size thereof, are designated "No adjusted gross income" and

appear as the first adjusted gross income class under nontaxable
returns. Class intervals remain at the same levels as those used

last year.
Returns with standard deduction or with itemized deductions.-

Returns with standard deduction are optional returns, Form W-2,

and short-form returns, Form 1040, with adjusted gross income

under $5,000, on both of which deductions are allowed automatically

through use of the tax table, and long-form returns, Form 1040,

with adjusted gross income of $5,000 or more on which the $500
standard deduction is used. Returns with itemized deductions are

long-form returns, Form 1040, on which deductions are itemized in

detail; long-form returns, Form 1040, with no deductions, filed by
spouses of taxpayers who itemized deductions (such persons are

denied the standard deduction) ; and returns, Form 1040, with no

adjusted gross income whether or not deductions are itemized.
Taxable and nwitaxable returns.-This classification is based on

the existence or nonexistence of a tax liability after tax credits,

and is without regard to tax payments.
Types of tax liability.-Returns are segregated on'the basis of

the two general types of tax liability: the regular normal tax and

surtax combined and the alternative tax paid in the case of capital
gain from sales of capital assets held more than 6 months. Returns
with normal tax and surtax consist of the optional returns, Form

W-2, and short-form returns, Form 1040, wherein the optional tax

is paid in lieu of normal tax and surtax, . and the taxable long-form

returns, Form 1040, except those on which the alternative tax is
imposed. Returns with normal tax and surtax (both long- and
short-form returns, Form 1040) include all returns with net loss

from sales of capital assets and those with net gain from such sales

when the alternative tax is not reported. Returns with alternative
tax are long-form returns, Form 1040, with surtax net income in
excess of $18,000, wherein the net income includes a net long-term
capital gain or an excess of net long-term capital gain over the net
short-term capital loss and the alternative tax is less than the regu-
iar normal tax and surtax liability computed on net income which
includes the net gain from sales of capital assets.

Returns with tax due at time of filing or with tax overpayment.-
Returns with tax due at time of filing are those on which the tax
liability is greater than the payments made by means of tax with-
held and/or declaration of estimated tax. Returns with tax over-

payment are those on which the tax liability is less than the pay-
ments made by the same means. Returns in each classification are
tabulated according to kinds of tax payment, singly and in

combination.
Marital status.-The classification of returns for marital status

of the taxpayer is based on the marital status of the taxpayer at
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the close of the year, or on the date of the death of a spouse. The
four classifications are: joint returns, (including combined
returns) of husbands and wives, separate returns of husbands and
wives, separate community property returns, and returns of single
persons. Except for the joint returns, each group is classified as
returns of men and returns of women.

Number of exemptions classes.-Returns are segregated accord-
ing to the total number of exemptions claimed. Exemptions claimed
include exemption for the taxpayer, his spouse on joint returns,
and dependents. There is a class for each of one through five and
for six or more exemptions for all returns in aggregate and for the
joint returns of husbands and wives; and a class for each of one
through three and for four or more exemptions for the separate
returns of husbands and wives (including the separate community
property returns) and for the returns of single persons.

Size of specific source.-For the purpose of frequency distribu-
tions only, returns are classified by the size of each specific source
of income or loss comprising the adjusted gross income. The class
intervals for size of specific source are the same as those for
last year.

Net income classes.-Returns with itemized deductions are
classified on the basis of the net income for frequency distribution.
Returns with net deficit, regardless of amount, are designated "No
net income."

States and Territories.-The segregation of returns on the basis
of States and Territories is determined by the location of the collec-
tion district in which the return is filed, except that for the District
of Columbia, the segregation is determined by the address of the
taxpayer. Collection districts, or groups of such districts, are
coextensive with the States and Territories, except that the District
of Columbia comprises a part of the collection district of Maryland
and the Territory of Alaska is a part of the district of Washington.
The sampling technique employed does not permit separate
tabulation of returns from Alaska.

Industrial groups.-The business activity of taxpayers, who
report income from solely owned business or profession, is classified
by industrial groups in accordance with the nature of business as
described in the business schedule. When two or more kinds of
business are conducted, each kind of business is classified on the
basis of its description.

SCOPE OF ESTIMATED DATA

Data tabulated for the individual returns for 1947 are estimated
from samples of returns for the optional returns, Form W-2;
short-form returns, Form 1040, with adjusted gross income under
$5,000; and for long-form returns, Form 1040, with adjusted gross
income under $25,000. Data for individual returns with adjusted
gross income of $25,000 or more are tabulated from each return.
The method of selecting samples, the procedure for extending data
obtained from the samples to the universe, and the resultant
sampling variations are fully explained in the description of the
sample and limitations of the data, pages 44-52.
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TABULATED DATA

Statistical data for individual returns are presented in 15 basic
tables for 1947. Tables I through 12 correspond to the 12 basic
tables published for 1946, however, the sequence of tables numbered
4 through 10 are not the same for the 2 years. Tables 13, 14, and 15
for 1947, show data from business schedules of taxpayers who
operate a business or profession in the capacity of sole owner.
Data are tabulated on a national basis in tables 1 through 10 and
in tables 13 through 15, while data in tables 11 and 12 are tabulated
on a State basis. Selected sources of income reported on returns
with adjusted gross income are shown in aggregate for each State
in table 11; and table 12 presents the number of returns with
adjusted gross income, the amount of adjusted gross income, and
tax liability by adjusted gross income classes, within each State.

Tables appearing in the text, for the most part, are summaries
of data from the basic tables, presented by broader class intervals
and generally taxable and nontaxable returns are combined. How-
ever, there is information not elsewhere tabulated relating to the
number of optional returns, Form W-2, to medical expenses
reported on returns with itemized deductions, and to the percentage
distributions of sources of income and itemized deductions.

Throughout the tables, money amounts are rounded to the nearest
thousand, and therefore, may not add to the totals.

SIMPLE AND CUMULATIVE DISTRIBUTIONS BY ADJUSTED GROSS INCOME CLASSES

The number of returns filed, the amount of adjusted gross income,
and the tax liability for returns with adjusted gross income are
tabulated by adjusted gross income classes in basic table 1 to show
the simple distribution by income class, the cumulative distribution
from the highest income class, the cumulative distribution from the
lowest income class, and the corresponding percentage distribu-
tions. In these distributions, taxable and nontaxable returns are
combined, except that data for the nontaxable returns with no
adjusted gross income are shown in aggregate, apart from the
cumulative data.

In the following table, these data are summarized by use of
adjusted gross income class intervals which, in most instances, are
broader than those presented in the basic table.
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Individual returns for 1947, by adjusted gross income, classes: ~imple and
cumulative distributions of number of returns, adjusted gross income, and
tax liability, with corresponding percentaqe distributions

[Adjusted gross income classes and money figures in thousands of dollars]

Number of returns

Adjusted gross income classes'

Individual returns (taxable and non-
taxable) with adjusted gross income:
Under 0.5 ------------------------
0.5 under 1 -----------------------
1 under 1.5 ... ---------------- -
1.5 under 2-----------------------
2 under 2.5--- --------------- ---
2.5 under 3-----------------------
3 under 4-------------------- ---
4 under 5 4 -----------------------
5 under 10--------------------- -
10 under 15----------------------
15 under 20 ----------------------
20 under 25 ----- ----------------
25 under 50 ----------------------
50 under 100 ---------------------
100 under 150 ---- --------------- 1
150 under 300--- ----------------
300 under 500--------------------
600 under 1,000-------------------
1,000 and over--------------------

Total- ------------------------
Individual returns (nontaxable) with

no adjusted gross income 5 -----------
Grand total- -----------------

Simple distribution

Number

4,315,873
5,437,964
6,363,078
7,357,696
7,606,050
6,946,245
9,162,536
3,886,687
2,837,595

486,961
201,300
102,386
146,782
38,049
6,353
3,417

658
302
114

Percent oftotal

7.98
9.92

11.61
13 ~ 43
I&M
12.49
16.72
7.09
5.19

~89
.37
.19
.27
.07
.01
.01

(1)
(1)(6)

64,799,936

299,072

56,099,008

100.00
(7)

(7)

Cumulative distribution
from highest income claw

Number

54,799,936
50,484,063
45,046,099
38,683,021
31,325,425
23,719,375
16,873,130
7,710,504
3,923,907

986,322
499,361
298,061
195 675
48:893
10,844
4 491
1:074

416
1

14

Percent oftotal

100-00
92.12
82.20
70.59
57.16
43.28
30.79
14.07
6.98
1.80
.91
.54
36

.09

.02
01

(1)
(0)(6) *

Adjusted gross income 2

Adjusted grow income classes

Individual returns (taxableand non
taxable) with adjusted grow in-
come:
Under 0.5--------------------
0.5 under I-------------------
I under 1.5. --------------- -
1.5 under 2-------------------
2 under 2.5 -------------------
2.5 under 3 -------------------
3 tinder 4 ------ -------------
4 under 5 1 ... ---------------
5 under 10- --- -------------
10 under 15 -------- ---------
15 under 20------ -----------
20 under 25--------------
25 under 50------------
50 under too -----------
100 under 150----- ----------
150 under 300----------------
300 under 500 ----------------
500 under 1,000---------------
1,000 and over----------------

Total ---- ----------
Individual returns (nontaxablW- 1-th--

no adjusted gross incomes--- w ---
Grand total -----------------

Simple distribution

Amount

1,169,815
4,098,033
7,970,953
12,892,953
17,088 079
18,780:176
31,476,430
17,229,570
18,433,619
5,870,665
3,455,452
2,276,347
4,923,479
2,525,752

759,938
679,000
249,255
201,811
214,946

150,295,275

3559,193

0149,736,082

Percent of
total

0.78
2.73
5.30
8.58

1 37
121."50
20.94
11.46
12,26
3

*
91

2.30
1.51
3.28
1.68
.51
A5
.17
.13
.14

100.00

(1)
(1)

Cumulative distribution
from highest income claw

Amount

150,295,275
149,125,458
145,027,425
137,056,472
124,163,519
107,075,440
88,295,264
56,818,934
39,589,264
21,155,645
15,284,980
11,829,528
9,50,181
4,620,702
2,103,960
1,344,012

666,012
416,757
214,946

Percent of
total

100.00
99.22
96.49
91.19
$2,61
71,24
58.75
37.80
26.3414

.08
10.17
7.87
6.36
3.08
1.40
.89
.44
.28
.14

------?~ ------

For footnotes, as pp. 41-42; for extent to which data are estimated, see pp~ 44-52.

Cumulative distribution
from lowest income claw

Number

4,315,873
9,753,837

16,116,915
23,474,511
31,080,561
37,926,806
47,089,342
50,976,029
53,913,614
54,300,575
54,501,875
54,604,261
54,751,043
54,789,092
54,795,445
54 798,862
54:799,520
54,799,822
54,799,936

Percent of
total

7.88
17.80
29.41
42.84
56.72
69.21
85.03
93.02
98.20
99.09
99,46
99,64
99.91
99.98
99.99
99.99
99.99
99.99

100.00

Cumulative distribution
from lowest income elms

Amount

1,169,815
5,267,848
13,238,801
26,131,754
43,219,833
62,000,009
93,476,439

110,706,009
129,139,628
35,010,293

138,465,745
140,742,092
145,065,57t
148,19t,323
148,951,261
149,629,261
149,879,516
150,080,327
150,295,275

Percent of
tow

0.78
3.50
8.81

17.39
28.76
41.25
62.20
73.66
85A2
89.83
92.13
W64
96.92
98.60
99.11
99.56
99.72
99.85

100.00
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individual returns for 1947, by adjusted gross -income classes: Simple and
cumulative distributions of number of returns, adjusted gross income, and
tax liability, with corresponding percentage dis tributions-Continued

[Adjusted gross income classes and money figures in thousands of dollaral

Tax liability

Adjusted gross income classes,

individual returns (taxable and
non-taxable) with adjusted gross

ineinne.

Under 0.5 ------------------------
0.5 under I

-----------------------1 under 1.5
----------------------1.5 under 2 -----------------------

2 under 2.5.------- --
2.5 under 3 -----------------------
3 under 4------------------------

----------4 under 5
------------------------5 under 10
-----------------------to under 15-------

-- ------------15 under 20-----------
- - -------20 under 25 ----------------------

25 under 50 ----------------------
50 under 100 ---------------------
log under 150 -------------------
150 under 300 -------------------
300 under 500--------------------
5W under 1,000------------------
1,000 and over -------------------

TOW --------------------------
individual returns (11911t=sble) withno adjusted gross income I -----------

Grand total----------------- ~--

Simple distribution

A-mount

-----
387:787
844,726

1,291,807
1,510,628
2,767,106
1,761,421
2,550,665
1,172 385

850:451
656 649

1 788:765
'180,4501 1

41 1, D9D
394,900
147,832
122,749
131,263

Percent of
total

-5.8~
2.15
4.67
7.15
836

15.31
9.74

14.11
6.49
4,70
3.63
9,90
6.56
2.27
2.18
.82
.68
.73

18,076,281

18,076,281

100.00

100.00

Cumulative distribution
from highest income class

Amount Percent of
total

- ---------
ii,0761281
17,976,674
17,588.887

744,16116,
15,452.354
13,941,726
11,174,620
9,413 199

862,5346 1
:690 149

1 839"698
4 193

'
ON

2 394,284
1:207 834

796:744
401,844
254 012
131:263

----------
100.00
99.45
97, ao
92.63
85.48
77.13
61. R2
52.07
37.96
31.48
26.77
23.14
13,25
6.68
4.41
2.22
1.41

.73

Cumulative distribution
from lowest income claw

Amount Percent of
total

------------
90,608

487,306
1,332,121
2,623,928
4,134,556
6,901,662
8,663,083

il,2i3,748
12,380,133
13 236,584113,893,232
5,681,9981

16,868,448
17,270,538
17,674,438
17,822,270
17,045,019
ig.076,281

------
0.55
2,70
7.37

14.52
22.87
38.19
47.93
62.04
69.52
73.23
76.86
86.75
93.32
96.59
97.78
98.59
99.27

100.00

For footnotes, see pp. 41-42; for extent to which data are estimated, see pp, 44-52.

SOURCES OF INCOME AND DEDUCTIONS

of the sourcesThe amount of income, profit,. or loss from each
compTising adjusted gross income is the net amount to be included

Cin the adjusted gross income; that is, gross receipts less the dedu -
tions allowable for the computation of adjusted gross income
trade and business deductionsp expenses of travel, lodging, and

ployment deductionsreimbursed expenses in connection with em.
attributable to rents and royalties, deductions for depr ciation and

depletion allowable to life tenants and income beneficiaries of
property held in trust, and allowable losses from sales or exchanges

of property. Should these deductions result in a net loss from the

source to which they apply, the net loss nevertheless comprises a
erefore, the netpart of the adjusted gross income (or deficit). Th

losses from rents and royalties, from business, from partnership,
from sales of capital assets, and from sales of other property, as
well as the net profits are tabulated as component parts of the
adjusted gross income. Descriptions of these income and loss
sources are set forth on pages 17-20. In basic table 2, the income or
loss from each specific source comprising adjusted gross income is

e for all returns, fortabulated by size of adjusted gross incom.
returns with standard deduction, and for returns with itemized
deductions. In basic table 3, frequency distributions of the returns
for each specific source of income or loss are tabulated in a similar
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manner. Basic table 4 shows the frequency distributions of returns
by adjusted gross income classes and by Size of each specific source
of income or loss comprising adjusted gross income (or deficit).

The deductions tabulated are those of a nontrade or nonbusiness
character which are deductible from the adjusted gross income for
the computation of net income (or deficit) ; these deductions are
the allowable

-
deductions reported by only the segment of taxpayers,

who itemized their deductions, rather than using the optional stand-
ard deduction. Such itemized deductions include contributions,
medical expenses, taxes, interest, casualty losses, and other mis-
cellaneous deductions authorized against adjusted gross income.
Descriptions of these items are given on pages 20-21. The itemized
deductions and net income or deficit reported by these taxpayers are
tabulated in basic table 2, and the frequency distributions of returns
for each specific deduction are shown in basic table 3.

An optional standard deduction is provided under the Code,
which the taxpayer may use, if he so elects, instead of itemizing his
actual deductions. Use of the standard deduction relieves the tax-
payer of the burden of having to itemize his deductions in detail
and of having to support'them with evidence. If the adjusted gToss
income is $5,000 or more, the optional standard deduction is $500.
If the adjusted gross income is less than $5,000, the optional stand-
ard deduction is approximately 10 percent of the adjusted gross
income and is allowed automatically through use of the tax table.
In the case of husband and wife living together and filing separate
returns, the standard deduction is not allowed to the remaining
~spouse if the net income of one spouse is determined without regard
to the standard deduction. For the taxpayers who elected to use
the optional standard deduction, neither the standard deduction
nor the net income is tabulated. However, on returns with adjusted
-gross income of less than $5,000, the standard deduction may be
considered to be approximately 10 percent of the adjusted gross
income tabulated for this category of returns; and, on returns with
adjusted 'gross income of $5,000 or more, the standard deduction
is $500 per return.

A summary of the income or loss from each of the sources com-
prising adjusted gross income is presented in the following table,
which also shows the itemized deductions and the resultant net
income or deficit. These data, combined for taxable and.nontaxable
returns, are distributed by returns with standard deduction and by
returns with itemized deductions with the latter group subdivided
between returns showing adjusted gross income and returns
showing no adjusted gross income.
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urns, income or loss from eachIndividual returns for 1947: Number of ret
otf the sources comprising adjusted gross income, adjusted gross income, and
he deductions for returns with itemized deductions

(money figures in thousands of, dollars)

Returns with itemized deductions

Sources of incomeand deduciions All
returns

Returns
with

standard
deduction

showing sd~uated
grow income

With net
income

Number of returns, taxable and nontaxable---
Salaries and wages 11----------------------
Dividends 11-------- ---------------------
Interest 14 ------------ --------------

&~aoitjes and pensions 11---------- --------Rents and roYaltia: 11
Net t ----------------------------
Net al -----------------------------

Business or profession: "
Net Wt ----------------------------
Net .........................

Partnership; Is
Net Frofit ----------------------------
Net oss ------------------------------

sales or exchanges of capital assets: 11 .......
Net gain ----------------------
Net lose ---------

C-;r;W ------------Sales or exchanges other than
cav'rta: 20"t ---
Not=-----------------

Income from ...............
Miscellaneous income n --------------------

Adjusted grow income or deficit-------
Deductions:

Contributions'"------------------------
Interest 24 -------- -------------
Taxe

------------------------------Loss'.37rom fire, storm. etc. 21 -----------
Medical and dentairex uses n----------
miscellaneous

dedu tit2a
-------------

Total deductions --------------------

Net income or deficit _--------------------

For footnotes, see pp. 41-42; for extent to which data are estimated, see PP. 44-52.

M)(19)
2

:
767

2 139
66,998

3,MO
7,824

11,053
24,472

72628,
31,461

107,385
$040,387

Showing no
adjusted

gross
income I

299,072
67,076
16,819
10,156

602

26,570
23,845

10,078
519,812

16,797
143,121

42~195
18,281

4,013
56,080
3,399
4,332

8 559,193

3,039
4,286
5 954
3:449
3,307
4,746

25,682

30 584,875

SOURCES OF INCOME OR LOSS COMPRISING ADJUSTED GROSS INCOME

Salaries and wages include salaries, wages, bonuses, fees, com-
missions, compensation of officers and employees of Federal,- State,
and local governments, as well as annuities, pensions, or retirement
pay when reported in the salary schedule; but exclude wages not

exceeding $100 per return, upon which no tax was withheld,

reported as other income on the optional return, Form W-2. Non-
commissioned military and naval personnel exclude from gross
income all active service pay, and commissioned officers exclude the
first $1,500 of annual pay for active service; mustering-out pay is
also excluded. Deductions for travel and lodging expenses or reim-
bursed expenses in connection with employment have been deducted
from gross salary received. The compensation included for persons
who received pay for personal services covering 36 months or more,
or back pay, is only that portion to which the 1947 tax rates are

55,o99,oo8

114,803,747
4,295,100
1,125,414

226,932

2,227 669
ZW:785

16 380 569
1:038:910
8,248:582

295 277

2,452,297
297,595

101,134
123,083

1,230,691
649,626

9 149, 736, O~2

44,697,901
$4,697,535

037,513
431,131
103,011

1,064,993
109,796

11,270,285
270,103

4,171,060
67,883

1,040,012
111,261

57,458
30,588

278,920
405,576

103,873,802

------------
------------

------------

10,052,732
30,003,393
3,327,370

678,649
122,076

1,124,441
114,940

5,084,764
238,117

5,2184,05
78,881

1,365,0334,43716

With net
deficit

49,303
35,743
13,488
5,478
1,243

it 656
2:204

9 442
10: 878
5,507
5,392
5 057
3:616

39,280
32,604

945,595
237,579

46,354,415

1,965,791
906,098

1,614,548
225,964

1 360
'
092

1:602,092

7,680,577
38,673,840
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applied. (The portion of compensation taxed at prior year rates
is not tabulated in this report nor in the prior reports.)

Dividends include foreign and domestic dividends and taxable
and partially tax-exempt dividends on share accounts in Federal
~avings and loan associations, but exclude the dividends, not exceed-
ing $100 per return, reported as other income on the optional return,
Form W-2, and all dividends received through partnerships and
fiduciaries.

Interest includes that received on notes, mortgages, bank deposits,
corporation bonds before amortization of bond premium; taxable
and partially tax-exempt interest on Government obligations before
amortization of bond premium; as well as the partially tax-exempt
interest on Government obligations and partially tax-exempt divi-
dends on share accounts in Federal savings and loan associations
received through partnerships and fiduciaries. Tabulated amounts
exclude interest not exceeding $100 per return, reported as other
*income on the optional return, Form W-2.

Annuities and pensions include only the taxable portion of
amounts received during the year. An amount equal to 3 percent
of the total cost of the annuity is reported as income annually, until
the aggregate of amounts received and excluded from gross income
in this year and prior years equals the cost. Thereafter, the entire
amount received is taxable and must be included in the income for
the year in which it is received. Pensions are generally regarded
as deferred compensation for services rendered and the entire
amount received is subject to income tax unless expressly exempt
by law. Annuities, ppnsions, and retirement pay are sometimes
reported in the schedule for wages, particularly if they are subject
to withholding of income tax.

Rents and royalties are reported in the same schedule. The net
profit from rents is the excess of gross rents received over deductions
for depreciation, repairs, interest, taxes, and other expenses attrib-
utable to rent income. Rent includes the value of crops received as
rent from farm property. Net profit from royalties is the excess of
gross revenue received from copyrights, patents, trade-marks,
formulas, mineral rights, and the like over the allowable depletion,
amortization, and other expenses relating to royalties. Conversely,
net loss from these sources is the excess of deductions over the gross
income received.

Profit or loss from business or profession is reported by indi-
viduals, including farmers, who are engaged in business as a sole
proprietor. All income derived from the business or profession is
,reported as total receipts from business. Expenses deductible in
arriving at the net profit or loss from business include cost of goods
sold, salaries and wages paid to employees, interest on business
debts, taxes on business and business property, losses arising from
business operations, bad debts arising from sales or services, depre-
ciation, obsolescence or depletion, rent, repairs, cost of supplies,
advertising, selling expenses, insurance premiums for businegs
property, amortization of emergency facilities, and the net operat-
ing loss deduction due to the unabsorbed net operating loss from
business, partnership, or common trust funds, for the two preceding
years. Compensation of the sole proprietor is not an allowable deduc-
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tion. The business activity of sole proprietors is classified indus-
trially according to the description given by the taxpayer; and
such details as are tabulated from the business schedule are
discussed under sole proprietorships on pages 26-28.

Partnership profit or loss is reported by persons who are members
of a partnership, syndicate, joint venture, or the like. Each member
must report as income his proportionate share of the net profit
or net loss, whether actually received or not, of every such organiza-
tion whose income year ends within the taxpayer's income year.
The net profit or loss reported in the schedule for partnership
income excludes partially tax-exempt interest on Government obli-
gations, partially tax-exempt dividends on share accounts in Federal
savings and loan associations, and net gain or loss from sales or
exchanges of capital assets. In computing the partnership profit or
loss to be distributed, charitable contributions are not deductible
nor is the net operating loss deduction allowed. However, each
partner shall take into account his share of the income and losses
of the partnership in computing his own net operating loss
deduction.

Net gain or loss from sales or exchanges of capital a8sets is the
amount taken into account in computing adjusted gross income
whether or not the alternative tax is imposed on the gain. Each is
the result of combining net short- and long-term capital gain and
loss and the capital loss carry-over from the years 1942;--1946 inclu-
sive, not previously deducted; however, the deduction allowed in
the computation of adjusted gross income for such a loss is limited
to the amount of such loss, or to net income (adjusted gross income
if taxed under Supplement T) computed without regard to gains
and losses from sales of capital assets, or to $1,000, whichever is
smallest. For the purpose of this report, the returns are not edited
to ascertain whether or not the deduction conforms to the specified
limitation and there may be instances, particularly among returns
with no adjusted gross income, where the amount deducted exceeds
the limitation. For a comprehensive discussion of gains and losses
from sales of capital assets, the capital loss carry-over, and other
pertinent facts, see pages 28-30.

Net gain or loss from sales of property other than capital assets
is the net gain or loss from sales or exchanges of depreciable prop-
erty and real estate used in trade or business and from sales of
obligations of the United States or any of its possessions, a State
or Territory or any political subdivision thereof, or the District of
Columbia, issued on or after March 1, 1941, on a discount basis
and payable without interest at a fixed maturity date not exceeding
1 year from date of issue. A net loss fr6m this source is deductible
without limitation. (As to the possibility of property used in trade
or business being created as a capital asset, see page 29.)

Income from estates and trusts is the taxpayer's share, (whether
actually received or not) of distributable income of an estate or
of a trust under which the taxpayer is a beneficiary. Such income,
however, excludes partially tax-exempt interest on Government
obligations and partially tax-exempt dividends on share accounts in
Federal savings and loan associations, received through these enti-
ties but reported with interest income. In computing the distribu-



20 STATISTICS OF INCOME FOR 1947, PART 1

table income of an estate or trust, the net operating loss deduction is
allowed.

Miscellaneous income includes alimony received, prizes, rewards,
sweepstakes winnings, gambling profits, recovery of bad debts
deducted in a prior year, insurance received as reimbursement for
medical expenses previously deducted, and all other taxable income
for which an entry is not provided on the return form. Also tabu-
lated as miscellaneous income is $45,887,000 of wages not subject
to withholding, dividends, and interest, not exceeding in total $100
per return, reported as other income on 1,099,440 returns, Form
W-2.

ITEMIZED DEDUCTIONS

Deductions tabulated in this report are those reported by 10,401,-
107 taxpayers who itemized their deductions for the computation
of net income. No deductions are reported by the 44,697,901
taxpayers

'
who elected to use the optional standard deduction.

Contributions are those made to organizations created in the
United States or possessions thereof, or under the law of the United
States, or of any State, Territory, or possession of the United States,and operated exclusively for religious, charitable, scientific, literary,
or educational purposes, or for the prevention of cruelty to children
or animals; veterans' organizations ; or governmental organizations
for exclusively public purposes. Individuals who are members of a
partnership may include in their personal return their pro rata
share of 'contributions made by the partnership. The amount of
contributions allowed as a deduction is limited, in general, to 15
percent of the taxpayer's adjusted gross income. For the purpose of
this report, the returns are not edited to ascertain whether or not
the deduction conforms to the specified limitation and there may be
instances, particularly among returns. with no adjusted gross
income, where the amount exceeds the limitation.

Interest paid is that paid on personal indebtedness, mortgages,
installment purchases, bank loans, interest incurred in the produc-
tion or collection of income or in the management, conservation, or
maintenance of property; but does not include interest chargeable
against rental or royalty income nor interest on business debts,
such interest being reported in rental or business expense; neither
does it include interest on loans to buy tax-exempt securities,
single-premium life insurance, nor endowment contracts. -

Taxes paid include personal property taxes, State and local
income taxes, certain retail sales taxes, and real estate taxes except
those levied for improvements which,tend to increase the value of
property. This deduction for taxes does not include Federal income
taxes, Federal import duties, Federal excise or stamp taxes; estate,legacy, succession, or gift taxes; taxes on shares in a corporation
which are paid for the taxpayer by the corporation; taxes deducted
in the schedules for rents and for business; income taxes paid to a
foreign country or possession of the United States if any portion
thereof is claimed as tax credit; nor Federal social security and
employment taxes paid by or for the employee.

Losses from fire, storm, etc., are the net losses on nonbusiness
property resulting from accident, fire, storm, shipwreck, or other
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casualty, or from theft. The deduction is limited to the net loss

sustained, that is, the value of the property just before the loss,

less the salvage value and insurance or other reimbursement
received.

Medical and dental expenses are the medical, hospital, and dental
expenses, paid during the year for the care of the taxpayer, his

spouse, or dependents, not compensated for by insurance or other-

wise, over and above 5 percent of the adjusted gross income. How-

ever, the deduction cannot exceed $1,250 if only one exemption is

claimed, or $2,500 if more than one exemption is claimed. For the

purpose of this report, the returns are not edited to ascertain

whether or not the deduction conforms to the specified limitation

and there may be instances where the amount reported exceeds the

limitation. Medical expenses include amounts paid for diagnosis,

cure, treatment, or prevention of disease, or to alleviate a defect,

as well as amounts paid for health, accident, and hospitalization

insurance; also includible are expenses for eyeglasses, dentures,

artificial limbs, hearing aids, X-ray, nursing service, medical sup-

plies, drugs, ambulance service, and the like. Returns showing a

deduction for medical expenses are tabulated separately in a table

on page 32.
Miscellaneous deductions include the allowable deductions not

reported elsewhere on the return, such as alimony payments,
expenses incurred in the production or collection of taxable income

or in the management of property held for the production of taxable

income, amortizable bond premium, the special deduction for blind-

ness of the taxpayer, the taxpayer's share of interest and real estate

taxes paid by a cooperative apartment corporation, and gambling

losses not exceeding the gambling, g6ins'reported in gross income.

In the tabulation which follows, the income or loss from each

specific source comprising adjusted gross income, the aggregate

positive and negative income, and the adjusted gross income for

all returns, together with the adjusted gross income, deductions,

net income, and net deficit for returns with itemized deductions,

are presented by broader adjusted gross income classes than are

used in basic table 2; and the taxable and nontaxable returns are

tabulated together. Following this tabulation, there are per-

centage distributions of these data. In these distributions, income

and loss from each of the specific sources comprising adjusted gross

income are shown as a percentage of the aggregate positive income;

and each itemized deduction is shown as a percentage of the

adjusted gross income for returns with itemized deductions.

Aggregate positive income, used as the percentage base in this tabu-

lation, is the sum of the positive items of income; namely, salaries

and wages, dividends, interest annuities and pensions, net profit

from rents and royalties, net ~rofit from business or profession,

net profit from partnership, net gain from sales of capital assets,

net gain.from, sales of property other than capital assets, and

miscellaneous income.
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Individual returns for 1947, by adjusted gross income classes: Number of~eturus, income or loss from each of the sources comprising adjusted gross
inco,me, aggregate positive and negative income, adjusted gross income; and
for returns with itemized deductions the adjusted gross income, deductions,
net income, and net deficit

[Adjusted gross income classes and money figures in thousands of dollars]

All returns

Adjusted gross income classes I
Number of Salaries

D i Annuities Rents and royalties 'a
and iv - friterest 14 dreturns wages

1,
dends 11 an

pensions 15 Net profit Net loss

Individual returns, taxable and
nontaxable:

No adjusted gross income 5 299,072 67,076 16,819 10,156 502 26 579 23 845Under 0.5 --------------
0.6 under 1. ------ ------

4 315,873
5:437 904

1,037,879
3,276,875

13,837
61,798

13,041
53,587

3 607
22:700

,
43,156

127 450

,
8,476

10 7531 under 1.5. -------
1.5 under 2. -------

6
,
363:078

7 357
,
596

6,503,166
11,080,052

92,637
96,006

63,533
64,019

37 588
31:627

,
144,671
147 834

,
16,018

840192 under 2.5--------
2.5 under 3--------------

7:606,050
0

,

840,245
15,017,923
16,744,903

05 857
1105:762

62 898
60:552

21,696
14,783

,
161,639
142 594

,
25,822
20 0243 under 4 ------------

4 "I'dcr 6 4 ------ -------
9

1
62,536

3:886 687
27,869,823
14,408,899

207,702
175,112

99,829
72,382

23,143
10,901

,
258,636
178 584

,
40,049
21 0765 under 10 --------------

10 d 15
2
,
837:585 11,454,941 615,424 201,061 25,377

,
392,360

,
28,822un er -------- ----

15 under 20 ------- -----
480,961
201,300

2,438,846
1,335,780

403,488
307,059

100,902
60 414

9,429
5 759

176,005
100 992

8,092
5 22820 under 25 ----------_

25 under 50 -------------
102,386
146,782

827,1347
1,642,705

239,536
660,813

44:091
105 771

3:159
8 371

,
69,310

142 630

,
4,151
6;96050 under 100 ------------

100 under 150 ------- ---
38,049

6,353
695,377
169,356

510,842
202 748

58:062
17 709

4:630
1 600

,
75,248
20 541

3,683
983150 under 300----------- 3 417

'
108,108

,
227,197

,
10,122

,
1,191

,
16 907 839300 under 500------

----
658 22,294 90,382 5,013 153

,
6 557 314500 under 1,000 --------

--
302 8,772 77.409 4,107 384 4 042 6351,000 and over --------- 114 3,140 84,071 6,161 232 , 2,035 281

Total individual returns- 55,099,008 1 ~14,803,747, 4,295,190 1,125,414 226,832 2,227,069 250,785

All returns-Continued

Adjust(!(] gross income classes I

Individual returns, taxable and
nonta able:

No adjusted gross income
Under 0.5 -------------
0.5 under I ------- --------
I under I.S. ---------------
1.6 under 2 ........ -------
2 under 2.5 ----------------
2.5 under 3 _---------
3 under 4 --------- --------
4 under 5 1-------- --------
6 under 10 -------- --------
10 under 15 ----------------
15 under 20 ---------------
20 under 25 ----------------
25 under 60----------
50 under 100---------
100 under 150--- ----------
150 under 30k -------------
300 under 600--------------
500 under LOW .... ----_
1,000 and over -------------

Total individual returns---

Business or profession 17

Net
profit

10,078
95,729

469,466
927,023

1,156,495

1 :
297,021

1 223,001
2,056,096
1 501,928
3:553,860
1,480,375

790,126
496,407
866,937
294,896
65,609
37,266
6.022
6,767
5,684

16,380,669

Net
loss

519,812
43,534
38,662
48,166
42,897
39,521
34 854
46:991
27

,
760

54,578
28,217
22,397
13,722
32,878
21,967
7,432
8,765
3,045
3,114
1,708

1,038,910

Partnership Is

Net
profit

16,797
14,828
75,237

157,358
246,248
325,522
363,194
701,011
526,409

1,651,083
1,000,096

678,497
482,156

1,145,806
590,699
145,297
89,908
20,024
13,859
4,555

Net
loss

143,121
8,131
7 978

12:792
9,013

10 856
7:819

14
,
652

9,460
21,080
11,302
6,966
5,047

11,085
7,456
1,702
2,349

896
388
186

8,248,592 295,277

For footnotes, nee pp. 41-42; for extent to which data are estimated, see pp, 44-52.

Sales or exchanges
of capital assets 10

Net
gain

42,195
11,981
36,585
64,743
79,158

107,578
117,204
238,729
182,716

.425,102
183,345
112,066

79 403
201:480
176 277
89:374

108,43q
69,631
52,956
73,239

2,452,297

Net
loss

18,281
12,370
14,697
16,378
17,629
20,456
19,163
20,677
21,322
53,024
24,844
15,067
9,120

17,543
6,120
1,133

676
106
60
25

297,595

STATISTICS OF INCOME FOR 1947, PART 1 23

individual retu rns for 1947, by adjusted gross income classes: 'Number of
returns, income or loss from each of the sources comprising adjusted gross
income, aggregate positive and negative income, adjusted gross income; and
for returns with itemized deductions the adjusted gross income, deductions,
net income, and net deficit--Continued

[Adjusted gross income classes and
main'y

figures In thousands of dollars]

All returns-Continued

Sales or exchanges
otherf t Income

Aggregate

Adjusted gross income
classes

o proper y
than capital assets 10 from Miscel- Adjusted

estates laneous gross
Iand income 11 Positive Negative income

Not Net trusts 11 income 31 income a

gain loss

ndividual returns, taxable
and nontaxable:

No adjusted gross in-
income I 4 013 56,080 3,399 4,332 201,946 761,139 6559,193

------------
Under 0Z -------------

d I

,
1,177

6042
6 316
3"841

2,028
11 638

11,383
36,()3o

1 249,645
4:17a,960

78,827
75 921

1,169,816
4,098,033

0 5 un er ------------
funder 1 5

,
7884 4,265

,
17,062 65,oit 8,067,580 90:619 7,070,953

. -
15 under 2 ------------

...... .....d 2 5

1
7,974
9 510

6,151
7454

18,351
24 697

60,823
65,134

12,988.487
17,189,475

96,530
101,399

12,892,953
17,088.079

2 un er .
-----

------
2 5 under 3

,
3268

,
4,031

,
22,783 68,873 18,872,065 91,891 18,780,176

. -
3 under 4 -------------

d 1 -----------

,
14,902
9 752

6,265
7354

47,342
40 128

94,743
57,206

31,612,856
17,313,917

136,424
84,353

31,476,430
17,229,570

4 un er 5 -
____

------
5 under 10

,
43422

,
0 661

,
170,360 91,770 18,603,778 170,165 18,433,019

.
10 under 16 -----------

-----------20

,
5 944
3:278

4:771
2 535

113 795
88 127

35,060
is 940

5,947,885
3 5,07,644

77,226
62,193

5,970,665
3,455,452

15 under
--------20 under. 26

...........
2,060
2 869

1 570
4:365

65,327
437197

1
1 679

22 497
2 309,954
4 996,306

33,610
72,831

2,270,347
4,923,479

25 under 50
100' ..........-50 under

,
1 107 2,084

,
149,175 10 656

,
2,567,059 41,310 2,525,752

--------
100 under 150 ---------

,
123
134

675
582

67,368
04384

2 137
1:896

771,862
691,211

11,925
13,2tO

769,938
678,000

150 under 300 ---------
300 under 500 --------- 132

19
210
132

,
32 368
37:360

349
276

253,825
200,041

4,571
4,229

249,255
201,811

Boo under 1,000-. ----
1,000 anti over --------- 3 84 37,884 224 217,228 2,284 214,946

Total individual
returns

-----------
101,134 123,083

1
1,230,681 649,626 151,741,741 2,005,650 '149,736,082

For footnotes, see pp. 41-42; for extent to which data are estimated, set pp. 44-52.
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Adjusted
g oss

income 2

Individual returns for 1947, by adjusted gross income classes: , Number of
returns, income or loss from each of the sources comprising adjusted gross lindividual returns for 1 9~',7, by adjusted gross income classes: items of income
income, aggregate positive and negative income, adjusted gross income; and' and loss from each source shown as percentage of aggregate positive income;
for returns with itemized deductions the adjusted gross income, deductions,' and for returns with itemized deductions, items of deductions shown as
net income, and net deficit-Continued. percentage of adjusted gross income

[Adjusted gross income classes and money figures in thousands of dollars)

Returns with itemized deductions"

Adjusted gross income classes

ndividual returns, taxable and nontaxable:
No adjusted gross income 5 ---------------

------- --------- _--------Under 0.5 ...
0.5 under I --------------------- ------
1 under 1.5 -----------------------------
1.5 under 2 ------------
2 under 2.5. -------- -------------------
2.6 under 3 --------- ---------- __-----
3 tinder 4. ------------------------------
4 under 5 1...... _ ---- ----------------
5 under 10-_------------------
10 under I 5-_ ~ ----------- 7 ---------- - -----
15 under 20 ---------------

__20 under 25 ----------
25 under 50 ------------------------- ---
50 under IM------------------- --------
100 under 150-------------_--- ----_
150 under 300------------- -------------
3DO under 500---------------------------
5W under 1,0W- - ~ ----------- .......
1,000 and over----- -------------------- 1

Total individual returns----------------

Adjusted gross income classes I

s559,193
17,461

380,1391,009,999
1,848,996
2,958,177
3,694,731
7,491,991
4,765,792
7,747,071
3,544,087
2,484,519
1,813,320
4,305,296
2,391,403

741,385
669,154
244,339
198,605
214,946

945,862,220

Contri-
butions 11

3,939
2,083

23,908
56,512
99,435

142,699
174,853
341,091
206,414
315,504
124,743

80,431
55,872

136,891
89,179
35,441
36,680
14,784
14,122
19,004

1,973,580

Deductions

Interest 24

4,286
2,109
7,947

18,282
34,913
60,226
87,131

195,690
126,425
169,261
56,360
32,939
21,767
50,463
27,548
8,976
8,262
2,979
2,088

561

918,208

Returns with itemized deductionsii--Continued

Deduetions-Continued -

Medical
and

dental
expenses 27

miscell-
laneous
deduc-
tions 11

Total
deduc-
tions

Net
income 33

Adjusted gross income classes
(Thousands of. dollars)

STATISTICS OF INCOME FOR 1947, PA~RT 1 25

Losses from
fire, storm, I

etc. 25

individual returns, taxable and
3,449 nontaxable:

665 No adjusted gross income 6.
4,403 Under 0.6 ----------------
8,973 0.5 under I ---------------i13,o63 I under .1.5 ---------------

d 221 422
23'904
53'283
43'336
39:513
10,698
6,797
4,339
9,170
5,159
1,394
2,403

668
1,106

228

253,875

Net
deficit 30

Individual returns, taxable and nontaxable:
No adjusted gross income 5------------_ 3 307
Under 0.5- ~ -------------------------_ 3:394
0.5 under I --------------_------------ 45,038
1 under 1.5----------------------------- 95,775
1.5 under 2. ------ --------------------- 139,686
2 under 2.5------- ------ ------ ------ 176,374
2.5 under 3 --------------
3 under 4-------------

---------- ... 194,420
---------- --- 319,907

4 under 5 4 ----------------- ----------- 164,795
5 under
10 under 15-----------------

---------- 177,665

15 under 20. ----------------
----------- 38,448
----------- 16,900

20 under 25 ...... ---------------------- 8,527
25 under 50 ----------------------------- 11,334
50 under 100 ------------ ---------------- 2,249
100 under 150------------------ -------- 222
150 under 300 ------- ----------
300 under 500 -----------

-------- 80

500 under 1,000
------------------------- 6

__...... 3
1,000 and over--------- ----- ---------- _1

Total individual returns---------- _ 1,399,125

4,746
2;812

16,729
36,331
61,676

106,675
137,680
297,927
240,506
320,128
104,032
66,469
43,938
90,042
53,394
18,049
18,525
7,395
6,296
4,951

1,638,299

25,682
14,517

121,624
261,534
419,037
606,437
750,038

1,479,686
952,245

1,299,999
457,634
285 416
193:228
431,262
250,361
87,250
86,596
33,016
29,326
28,758

Taxes 25

6,954
3,453

23,600
45,665
70,267
99 041

132:050
271 789
170:770
277 926
123 354

81

,

880
58,788

133,363
72,833
23,169
20,045
7,286
5,712
4,014

1,631,555

------------ 584 875
9,241 6:296

265,811 7,294
753,307 4,842

1,431,786 1,828
2,254,233 2,492
2,946,832 2,151
6,016,457 4 136
3,824,894 346ll:
6,447,074 ------------
3,086,454 ------------
2,199,103 -----
1,620,093 -------------
3,974,036 ------------
2,141,041 ------------

654,134
582,557 ------------ -
211,322 -----
169,279 --------
186,189 ------------

7,813,644 38,673,840

For fo4notes, see pp. 41-42; for extent to which data are estimated, see pp. 44-52.

625,262

er1.5 un -------- -- - -
- - --- -----2 under 2.5 --------

2.5 under 3 ---------------
3 under 4 -----------------
4 under 5 1 ---------------
5 under 10 ------ ---------
10 under 15 ----- 1----------
15 under 20 ------ --------
20 under 25 ---------------
25 tinder 60---------------
50 under 100--------------
100 under 150-------------
150 under 300... ---------
300 under 500.--. ---------
5M under 1,000-----------
1,000 and over ------------

Total individual returns--

All returns-Incorne and loss from each source shown as percentage of
aggregate positive income 81

Salaries
and

wages
12

33.21
83.12
79.61
80.61
85 31
87* 37
99.73
88.16
83.74
61.57
41.00
38.08
35.83
32.88
27.09
21.94
15.64
8.78
4.26
1.45

75.66

Divi- z
dend, I

8.33
1.11
1.48
1.15
.74
.62
.56
.66

1.01
3.31
6.78
8.77

10.37
13.23
19.90
26.27
32.87
35.61
37.61
38.70

2.93

Interest 11

5.03
1.04
1,28
.79

49
.37
.32
.32
.42

1.09
1.70
1.89
1 ~ 91
2A2
2.26
2M
2 M
1,97
1,99
2,84

.74

Annuities
- and

pensionslb

0.25
.29
.54
.47
.24
.13
.08
.07
.06
.14
.16
.16
.14
.17
.18
.21
.17
.06
.19
.11

A5

Rents and
royalties 15

Net
profit

13.16
3.46
3.05
1.79
1.14
.88
.76
.82

1.03
2.11
2.96
2.88
3.00
2.85
2.93
2.66
2.45
2.58
1.96
.94

1.47

Net
loss

11.81
.68
.26
.10
.16
.15
.14
.13
.12
.15
.14
.15
.19
.14
.14
.13
.12
.12
.26
.13.

.17

Business or
profession 17

Net
profit

4.99
7.67

11.25
11.49
9.90
7.55
6.48
6.51
9.02

10.10
24.80
22.53
21.02
17.33
11.49
7.20
5.39
2.73
3.28

-2.62

10.80

Net
loss

257.40
3.49

.93

.60

.33

.23

.18

.15

.16
.29
.47
.64
.59
.66
.80
.96

1,27
1.20
1.51
.79

.68

All returns-Income and loss from each source shown as percentage of
aggregate positive incomen--Continued

Adjusted gross income
s Sales pr exchanges ales or exchanges omIclasses I Partnership i of capital assets 19 fproperty oth

a 21
f mn soel_ ge-

(Thousands of dollars) than capital assets
o

ate
- ----- ----- -

i "
ositive

Net Net Net et et et ndtrusts " ome come,'
profit loss gain oss ain 03B

-

individual returns, ta%-
able and nontaxable:

No adjusted gross
income 5. ------ 8.32 70:81 0.99 M .99 7.77 68 15 0.00

Under
----

1.19 65 96 99 09 1 6 1 0,00
0.5 under I -- 1.80 .19 88 35 06 09 9 6 0.00
1 under 1.5 ------ 1.95 .16 80 20 06 05 1 8 0.00
1.5 under 2...... 1.90 .07 61 14 06 05 4 7 0.00

...2 under 2.5 .. 1.89 06 63 2 06 3 4 8 0,00.
2.5 under 3 ------ 1.92 04 62 10 04 2 2 6 0.00
3 under 4 -------- 2.22 .05 76 W 05 02 5 0 0.00
4 under 54 ... _ 3.04 05 .06 12 06 3 3 3 0.00.

--6 under io-- .87 13 .29 29 2 5 2 9 0.00---
10 under 15 ------ 16.81 19 .08 42 10 8 91 0 0,00
15 under 20------ 19.34 .20 .19 43 09 07 51 4 0.00

--2D under 25- - 0.87 22 .44 39 9 7 83 1 0.00- -
----25 under 50 - 2M 22 .03 5 6 9 95 5 0,00-

50 under 100 ---- 3.01 29 .87 24 5 8 81 2 0.00-
100 under Ifi0 ---- 18.82 22 1.59 16 02 9 73 8 0.00
150 under 300 ---- 13.01 .34 6.69 10 02 08 .16 7 0.00
300 under 500 ---- 7.89 .35 7.43 04 05 08 .75 4 0.00
5W under 1,000. . 6.73 .19 5.70 03 01 06 .13 3 0.00
1,000 and ~ver... 2.10 .09 3.72 0 1) 14

~-

44 0 0.00

Total individual-

r
returns------ 5.44 .19 .62 2 07

08
1 3 0.00

For footnotes, gee pp, 41-42; for extent to which data are estimated, see pp. 44-52.
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Individual returns for 1947, by adjusted gross income classes: Items of incon *classified. If more than one business of the same kind is operated,
and loss from each source shown as percentage of aggregate positive income data are combined and counted as one business, In the case of aand for returns with itemized deductions, items of deductions shown as ss profit or loss divided between spouses on a communitycentage of adjusted gross income-Continued Pe? busine

Returns with itemized deductions"-Deductions shown as
percentage of adjusted gross inoorae2

Adjusted gross income classes I
(Thousands of dollars)

Individual returns, taxable and
nontaxable:
No adjusted gross income 5
Under 0.5 -------------------
0.5 under I ------------------
I under 1.5------ -----------
1.5 under 2------------------
2 under 2.5------------------
2.5 under 3 ------------------
3 under 4 -------------------
4 under 5 1 ------------------
5 under 10 ------------------
10 under 15 ----- -----------
15 under 20-----------------
20 under 25. ------- --------
25 under 50 -----------------
50 under IW_ ~ ----- _------
100 under 150 ------ --------
150 under 300. - ~

------------300 under 500
---------------500 under 1,000 --------------

1,000 and over---------------

Total returns with itemized
deductions P ------------

Contri-
butions 23

(7)
11.93
6.29
5.60
5.38
4.99
4.73
4.55
4.33
4.07
3,52
3.24
3.08
3.18
3.73
4.78
5

*
48

6.05
7.11
8.84

4.30

Interest 21

(1)
12.08
2.09
1.81
1.89
2.11
2.36
2.61
2.65
2.18
1.59
1.33
1.20
1.17
1.15
1.21
1.23
1,22
1.05
.26

2.00

Taxes 25

(1)
19.78
6.21
4.52
3.80
3.47
3.57
3.63
3.58
3.59
3.48
3.30
3.24
3.10
3.05
3.13
3.09
2.98
2.88
1.87

3.56

Losses
from fire,
storm,
ate. 26

Medical
and

dentalexpenses27

(1) (1)
3.81 10.44
1.16 11.85

.99 9.48

.71 7.55

.75 6.17
.65 5 26
.71 4 27
.91 3 46
.51 2.29
.30 1,08
.27 .68
.24 .47
.21 .26
.22 .09
.19 .03
.36 .01
.23 ----------
.56 ----------
.11 ----------

.55 3.05

For footnotes, see pp. 41-42; for extent to which data are estimated, see pp, 44-52.

Miscel.
laneous
dedue-
tions

s

(1)
16.10
4.40
a.60
3.34
3.73
3.73
3;98
6.05
4.13
2.94
2.68
2.42
2.09
2.23
2.43
2.77
3.03
3.17
2~30

3.57

Total
dedm_
tions

(7)

83
.

13I.S
25

'
E

22.6
21.2
20.3
19.7
19.t
16.7
121
11.4
10.0
10,11
10A
11.7
12. ~

1
3.6

14.7,
13.1

17. (X

SOLE PROPRIETORSHIPS

Data concerning the business and professional income, reported
on the individual income tax returns for 1947 by taxpayers who are
sole proprietors, are presented in basic tables 13, 14, and 15. Basic
table 13 shows for businesses with net profit or with ret loss, the
number of businesses, total receipts, and net profit or loss by
selected industrial groups. Table 14 presents the number of busi-
nesses, total receipts, and net profit or loss by the size of the total
receipts; and for those businesses with net profit these data are
tabulated by industrial groups. Table 15, shows a frequency dis-
tribution of the number of businesses with net profit by industrial
groups and by the size of the net profit. The commentary on pages
51-52 respecting sole proprietorship data gives important informa-
tion regarding these tables.

Business data are tabulated from schedule C on Form 1040, fron
Form 1040F, and from other attached business schedules. The
data are estimated from samples for the returns with adjusted
gross income under $25,000. A description of the sample used for
these tabulations and the limitations of the data tabulated for sole
proprietorships are given on pages 51-52 and should be read in
connection with these data.

Data are tabulated for 6,624,300 businesses which are operated
by individuals who are sole proprietors. Each kind of business
which the taxpayer operates is counted and data independently

income basis, each kind of business activity is counted and data
classified as one business only.

As a result of this method of enumeration, the total number of
businesses operated differs from the frequency distribution of
returns showing business profit or loss tabulated in basic table 3.
In table 3, there is a total of 7,041,287 returns on which either a
net profit or a net loss from business occurs. For this frequency
distribution of returns, the net profit or net loss reported by a sole
proprietor who operates more than one kind of business is the net
result of his multiple business activities and is a frequency of one;
while in the case of a net profit or net loss from business divided
between spouses on a community property basis, each spouse
reported on his respective return his share of the net result of all
business activities, resulting in a frequency of two. Since the
number of businesses operated by sole proprietors is less than the
number of returns showing business profit or loss, this indicates
that there are a greater number of businesses divided on a com-
munity income basis than of multiple businesses operated by sole
proprietors. o data are available for either the precise number
of instances in which the business profit or loss is divided on a
community income basis or the number of multiple businesses
operated by sole proprietors.

The number of businesses operated by individuals'who are sole
proprietors, the total receipts, and the net profit or net loss from
these business operations are as'.follows:

[Money figures in thousands of dollars]

Businesses Businesses
Aggregate with net with net

profit low

Number of businesses ---

I

------------------------
Total receipts ------- --------------------------

----------------- ---------Current year net

F11r.01tcurrent year net --------------------------

--------------------- 6,624,300 5,975,729 749,572

----- 101 124,485 93.471,259. 7,653,226

-------- ------------ 16:249,bD4 16,249,504 ------------
------- ---- 1,144,818 ------------ 1,144,918

Total receipts include all income from business or profession,
including miscellaneous business income other than gross receipts
from sales or services. Details on sources of business receipts are
not required in the business schedule. In cases where the sole
proprietor fails to submit a business schedule even though he
reports a business profit or loss, the amount of total receipts is not
available; thus the total receipts are understated by an indetermi-
nableamount. There are 45,604 businesses with net loss for which
total receipts are not available. The number of businesses with
net profit for which the amount of total receipts are lacking is not
known; however, for tabulating purposes, the amount of net profit
is used also as total receipts. The size of total receipts is based on
the amount of the tabulated total receipts from each kind of busi-
ness operated. If two or more businesses of the same kind are
reported, the total receipts are coml3ined.
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Current,year net profit or current year net loss is the net result', distributions exceed the amount contributed by the employee, are
of current year transactions from each kind of business operated; ~ considered a gain from the sales of capital assets held more than
it is without consideration of the net operating loss deduction which, 6 months.
is reported as a business deduction for the computation of adjusted For the purpose of computing net gain or loss from sales or
gross income. I exchanges of capital assets the law distinguishes between short- and

Business with net profit or business with net loss.-For this long-term capital gain and loss and provides different rules for the
classification, each kind of business operated by the sole proprietor treatment of each. The distinction between short-and long-term
is classified on the basis of the current year net profit or loss from gain and loss is based on the length of time that the asset is held
that kind of business. If two or more businesses of the same kind before the sale or exchange. Short-term applies to the gain or
are reported they are combined and the net result serves as the basis loss resulting from the sale or exchange of a capital asset held for
for this classification. The current year profit or loss is the net not more than 6 months, and 100 percent of the recognized gain or
result of the current year business transactions without regard to loss thereon is taken into account in computing net short-term
the deduction for a net operating loss deduction, allowed as a capital gain or loss. Long-term applies to the gain or loss resulting

4.1,
business deduction for the purpose of computing adjusted gross
income.

Industrial groups.-The classification of business activity by
industrial groups is based on the nature of the business as described
by the sole proprietor in his schedule or elsewhere on his return.
There are nine basic industrial groups-mining, manufacturing,
public utilities, trade; service, -finance, construction, agriculture,
and nature of business not allocable. These groups are the same
as were presented in Statistics of Income for 1945, Part 1, the last
year in which business data were tabulated. Subgroups for each
of the basic groups are presented whenever the number of returns
for a subgroup is such that the sampling variation is less than 30
percent. The listed Subgroups for 1947 are the same as those for
1945, except that the subgroup, "Book and stationery stores," is
not shown separately for 1947 but is combined with "Other retail,
trade."

NET GAIN OR LOSS FROM SALES OR EXCHANGES OF CAPITAL ASSETS

Net gain or loss from sales of capital assets is derived from sales
of property defined by the Internal Revenue Code as capital assets..
The term, capital assets, means property held by the taxpayer.
(whether or not connected with his trade or business), but does not
include (1) stock in trade or other property which would properly
be included in inventory if on hand at the close of the income year,
(2) property held primarily for sale to customers in the ordinary
course of trade or business, (3) property used in trade or business
of a character which is subject to the allowance for depreciation,
(4) an obligation of the United States or any possession thereof, or
of a State or Territory or any political subdivision thereof, or the
District of Columbia, issued on or after March 1, 1941, on a discount
basis and payable without interest at a fixed maturity date not
exceeding I year from date of issue, or (5) real property used in
trade or business.

If bonds in registered or coupon form and corporate stocks become
7orthless during the year and are capital assets, the loss therefrom ,
is considered a loss from the sales of capital assets;, also, a non

.
-

business debt which becomes totally worthless within the year is
considered a loss from the sale of a capital asset held not more than
6 months; and certain distributions under employees' trust plans
as specified under section 165 of the Code, to the extent that &I

from the sale or exchange of a capital asset heid for more an 15
months, and 50 percent of the recognized gain or loss thereon is
taken into account in computing net long-term capital gain or loss.
The amounts reported as net short- and long-term capital gain or
loss include the net short- and long-term capital gain and loss to be
taken into account from partnerships and common trust funds.

Under certain circumstances, gain or loss from the sale of prop-
erty which is not a capital asset may be treated as gain or loss from
the sale of capital assets. Such gain or loss includes that from the
sale of land and depreciable property used in business and from the
cutting of timber or the disposal of timber under. contract, if
held more than 6 months. If the recognized gains upon sales or
exchanges of such property plus the recognized gains from compul-
sory or involuntary conversion (through seizure, condemnation,
destruction, fire, or theft) of -property used in business and of
capital assets held more than 6 months, exceed the recognized losses
from such sales, exchanges, and conversions, then such gains and
losses are considered as gains and losses from sales of capital assets
held more than 6 months. However, if such gains do not exceed
such losses, then such gains and losses are not considered as gains
or losses from sales of capital assets; -but each gain is fully reported
and each loss, if allowable at all, is deductible in full.

The capital loss carry-over provision of the Code allows the
amount of net capital loss of any income year beginning after
December 31, 1941, to be carried forward as a short-term capital
loss in each of the five succeeding years to the extent not allowed as
a deduction against any net capital gains of subsequent years inter-
vening between the year in which the net capital loss is sustained
and- the year to which carried. -If there are net capital losses car-
ried over from more than 1 year, they are allowed in the order in
which they arose. The net capital loss for any year, to be used as

Ital loss carry-over, is the excess of (1) current year lossesa capi
from sales.of capital assets over (2) the sum of current year gains
from sales of capital assets and the smaller of (a) $1,000 or (b)
,net income (or adjusted gross income, if tax is determined from the
optional tax table) computed without regard to capital gains or
losses. For the purpose of computing the net capital loss carry-
over, net capital gain for any year is the excess of (1) current year
gains from sales of capital assets plus the smaller of (a) $1,000 or
(b) net income (or adjusted gross income, if tax is determined from
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the optional tax table) computed without regard to capital gains or
losses over (2) current year losses from sales of capital assets.

Capital loss carry-over reported on the 1947 returns is an accumu-
lation of the net capital loss of 1946 and the remaining net capi-
tal losses of 1942-1945 not offset by the net capital gains of the
succeeding years.

. The net gain and the net loss from sales of capital assets reported
for the computation of adjusted gross income for 1947 is a combina-
tion of net short- and long-term capital gain and loss and -the capital
loss carry-over. Deduction of the loss, however, is limited to the'
amount of such loss, or to the net income (adjusted gross income
if taxed under Supplement T) computed without regard to capital
gains and losses, or to $1,000, whichever is smallest. The amounts
of net gain and loss from sales of capital assets are tabulated among
the specific sources comprising adjusted gross income in basic
table 2; and the frequency distributions of returns showing such
net gain or loss are shown in basic tables 3 and 4. Additional data
are Supplied in basic table 10 which shows the net short-term capital
gain, net short-term capital loss, net long-term capital gain, net
long-term capital loss, and the capital loss carry-over, as reported
by the taxpayer in the summary of the schedule for sales of capital
assets. Returns on which there is a net long-term capital gain or
an excess of net long-term capital gain over net short-term capital
loss and on which the alternative tax is imposed are tabulated
separately from other returns having net gain or loss from sales
of capital assets taxed at the regular normal tax and surtax rates.

For the income year 1947, there are 610,349 returns showing a
loss from sales of capital assets of $297,595,000 allowed as a deduc-
tion in the computation of adjusted gross income. This deduction
is only that portion of the reported * capital loss conforming to the
provision of the Code which places a limitation on' the amount
which may be deducted in computing adjusted gross income. The
capital loss before this limitation is $759,989,000 computed as
provided in 117 (b) and (e) ; this amount includes capital loss
carry-overs of $331,896,000 reported on 84,671 returns.

Approximately 75 percent of the 610,349 returns with net loss
from sales of capital assets show the loss before limitation to be
$1,000, or less on each return and the aggregate loss thereon of
$143,000,000, including capital loss carry-overs of $33,717,000, is
deducted in full in the computation of adjusted gross income. The
remaining returns show a disallowed loss of $462,411,000 which-
includes an indeterminable amount of capital loss carry-over from
prior years,

There are 1,866,853 returns showing a net gain from sales of
capital assets of $2,452,297,000 included in adjusted gross income..
On 9,408 of these returns, capital loss carry-overs of $14,861,000
are reported as short-term capital losses in accordance with the
carry-over provision of the Code. The alternative tax provided,
under section 117 (c) of the Code is imposed on 69,444 returns
with a net gain from sales of capital assets of $690,503,000 includ-
ing a net long-term gain or an excess of net long-term capital gaiii
over net short-term capital loss amounting to $677,738,000.
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MEDICAL AND DENTAL EXPENSES

The deduction for medical and dental expenses pertains to the
amount actually paid for such expenses during the taxable year,
regardless of when the illness or other event which occasioned the
expenses occurred, and includes the medical expenses of the ta:k-
payer, his spouse, and dependents, if not compensated for by insur-
ance or otherwise. Medical expenses include amounts paid for
diagnosis, curej treatment, or prevention of disease, or to alleviate
a defect, as well as amounts paid for health, accident, and hospital-
ization insurance, also the cost of eyeglasses, artificial limbs, hear-
ing aids, dentures, X-ray, nursing service, medical supplies, drugs,
ambulance service, and the like. The allowable deduction, how-
ever, is only that portion of medical expenses which exceed an

amount equal to 5 percent of the adjusted gross income of the tax-
payer; and the deduction is limited to $1,250 if only one exemption
is claimed or to $2,500 if more than one exemption is claimed.
Medical expenses are reported only by those taxpayers who itemized
their deductions. Taxpayers who elect to use the standard
deduction do not report a medical deduction.

Data relative to the medical and dental expenses reported - on -
individual returns, Form 1040, with itemized deductions are tabu-
lated below, by adjusted gross income classes, for taxable and
nontaxable returns. There are 4,782,592 taxpayers claiming
deductions totaling $1,398,125,000 for medical and dental expenses.
Of these taxpayers 7,607 report an adjusted gross deficit and pre-
sumably the medical deduction thereon of $3,307,000 is reported
in its entirety, without regard to the qualification relating to 5
percent of the adjusted gross income. The remaining 4,774,985
taxpayers report adjusted gross income of $15,536,776,000 and
medical deductions of $1,394,818,000. The entire amount of medi-
cal expenses paid by these taxpayers may be determined by adding
to the'deduction an amount equal to 5 percent of the adjusted gross
income; or $776,839,000. This indicates that the medical expenses
paid by taxpayers who itemized their deductions are a minimum of
$2,174,964,000; minimum because there are cases in which the
limitation of the maximum deduction was effective. No data are
available for the medical expenses of taxpayers who filed Form
W-2, short-form 1040, or the long-form 1040 with standard
deduction.
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Individual returns for 1947 showing a deduction for medical and dental
exPenses, by adjusted gross income classes: Number of returns, amount
of medical expenses, and adjusted gross income

[Adjusted gross income classes and money figures in thousands of dollars]

Returns witt medical &and ntal expenses
Adjusted gross income classes' Number of Medical and Adjusted

returns dental
expenses 21

. gross
income 2

Taxable returns:
1 0,5 under 0.75 --------------- --------------------- ---- 24,527 1,720 16,811
2 0.75 under I ----- ----------------_---- --- _ --------- 86,443 10,637 76,019
a I under 1.25--'. ---- ---------------- ------__---- 116,273 19,002 131,420
4 1.25 under 1.5- --------- _ ------------- ---------- 162,983 29,201 224,932
5

1.
5 under 1.75- -------------------_ ----------------- 206,042 39,213 335,651

6 1
*
75 under 2 ------------------------ ------------------- 255,118 54,059 479,887

7 2 under 2.25 ---- ----------- ------- ------------------ 284,558 63,264 604,969
8 2.25 under 2.5-. ------ ------------------ --------------- 316,159 73,447 748,887
9 2.5 under 2.75 ---------- ------------- ----------- ----- 327 953 80,443 860,886

10 2.75 under 3 ---------------- ----------------_-------- 333:482 83,628 967,984

1
1 * 3 under 3.5 ---------------------- --------__---------- 598,093 156,513 1,936,164

12 3.5 under 4 ------- ------------------------------------- 454,605 132 672 1,697,885
13 4 under 4.5 -------------- -------- _ -------------------- 290,239 91:337 1,227,649
14 4.5 under 5 --------- ---------------- ------------------ 191,041 65 585 904,1641
5 5 under 6------------- ------- _--------- ------------- 196,539 75,339 1,060,957

16 6 under 7----------- ----------------------- --------- _ 92,394 41,6M 595,883
17 7 uader 8 ----------- _----- --- ------ ---------------- 51,871 26 584 404,539
18 8-under 9 .... -------- --------------------- ------ ---- 33,835 19:517 286,564
L9 9 under 10--------------- ----_--------------------- 23,093 14 590 219,300
?0 10 under I I ------ _ --- ---- ---------------- __---_ 17,758

1
1:336 185,8353

1
1

1 under 12 --------------_-------_-----------__.... 12,898 8,720 149 142
12 12 under 13 .... -------------------- -------- ----- 10,125 7,558 126:566

13
13 under 14-.-. ----------- --------------------------- _ 7,716 5,804 104,283

~4 14 under 15-. ------------- --------------------- ------- 6,265 5,030 90,524
)5 15 under 20 ... ------ ----- _ ---- -----------------
; 18,273 16,900 313,428
6 20 under 25----- -------------------------------------- 8,469 8,527 188,123

i7 26 under 30-------------------------------------------- 4,137 4 770 112,738
19 30 under 40----------------------------- --------- ----- 3 666 4:543 131,712
19 40 under 50_---- -------------- ----------------------
i

1:485 2 021 66,309
o 50 under 60----------------- -------------------------- 787 1:045 42,783

11 60 under 70. ------------------ --------- ------_ ------- 386 '51 24,902
12 70 under 90 -------------- --------- ------ -------- 216 310 16,109
~3 80 under 90 ... -------- ------_------------------ 143 220. 12,096
14 90 under IW ------------- ------ ----------- ----------- 88 123 8 27

1k5 100 under IbD.-. ---- ------ --------- ------------- 161 222 19:717
;6 150 tinder 200_---------------------------- ----------- 31 48 5,732
~7 200 under 250------------------ ------------------------ 12 19 2,627i8 250 under 300------------- -------------- -------------- 10 13 2,684~9 300 under 400----_------------------------------ __ 4 6 4581

-0 400 under 600--------- ------------- ------------ - -- -------- - --
,

4- - --
1 500 under 7,50--------------------- ---------------------

- --
------------

----------
-- - -

------------

2 750 under 1,000 ---- ---------------- ------------------- 1
- -- ----

3 805
3 1,000 under 1,500 ------ ------------- ___------ ------- ----------- ----- ------ ----------
4 1,500 under 2,W0----- ---------------- -----------------

------------
------------ ----------

5 2,000 under 3,ODD-.-. -----------------------------------
------------ ------------

------------ 4
6 3,000 under 4,000--- ----------------------- ------------

------------ ------------ - ----------
47 4,000 under 5,000 ------ ----------------- -----

------------ ------------ ------------
4

8 5,000 and over -------------- ------ -------------------- a:=== ------------
-

-------- 4----
9 Total taxable returns--------- --------------- -------- 4,137,879 17156,052

-
14,384,287 4

Nontaxable returns: t'
0 No adjusted gross income 5 ------------ --------- -------- s57,607 3,307 018,243 5
1 Under 0.5... ---------------------------------- _ 16,026 3,394 5 940 6
2 0.5 under 0.75 ----------------- ------------------------- 67,433 14,060 43:251 5
3 0.75 under I -------- ----------------------- ----------- 55,483 18,621 48,399 5
4 1 under 1.25 ----- -------- ------ ---------------- 73,057 25

'
214 83,432 5

1.25 under 1.5 --------- ---------- ---------------- 64,328 22,358 87,372 5
6 1.5 under 1.75.-.----------- ------ ------- --------- 63,570 24,337 103,203 5
7 1.75 under 2 ----------------------------- .... 58,515 22,077 109,696 5
9 2 under 2.25 ------- ------------------------------ ----- 43,115 19 987 91,166 59 2.25 under 2.5----------- ------------------------------- 51,551

1
9:676 121,929 5!

0 2.5 under 2.75------------------------------------------- 36,345 16,506 qS'300 6
1 2.75 under 3 ------------------------------------ ------- 31,202 13,753 90,185 6
2 3 under 3.5 ----------------_------------------ ------- 44,998 21,177 144,267 V

3.5 under 4 --------------------- ----------------- 19,037 9 646 70,040 6;
4 4 and over---------------------------------------------- 12,446 7:873 58,398 0,
5 Total nontaxable returns -------- -----------_--- ---- 644,713 242,073 9 1,134,246 61
6 Grand total ------------------------------------------- -,782,592 1,398,125 ' 15,518,533 61
7 Taxable returns with adjusted gross income under $5,000 and 1,142,696 9 33711 442 Cnontaxable returns. , ,
8 Taxable returns with adjusted gross income of S5,0DO and over_ 490,363 255,434 4,181,087 W

For footnotes, see pp. 41-42; for extent W which data are estimated, see pp. 44-52.

TYPES OF TAX

The income tax liability consists of the normal tax and surtax,
which together compose the regular income tax. However, an
exception arises in cases involving the tax on income which includes
a net gain from sales of capital assets held more than 6 months,
wherein an alternative tax is imposed if the alternative tax is less
than the regular income tax.

Although the normal tax and surtax are separate entities, the
two taxes are jointly computed and reported on the return. Normal
tax and surtax are reported on all taxable long-form returns, Form
1040, other than those on which the alternative tax is - imposed as
explained below. The optional tax under Supplement T paid in
lieu of normal tax and surtax, on returns, Form W-2, and short-
form returns, Form 1040, is also considered as normal tax and
surtax throughout this report.

The alternative tax is imposed on the income of any taxpayer
whose net income includes a net long-term capital gain or an excess
of net long-term capital gain over net short-term capital loss if,
and only if, the alternative tax is less than the regular normal tax
and surtax.- The alternative tax is the sum of (1) a partial tax
computed at the regular normal tax and surtax rates on net income
reduced for this purpose by the amount of such long-term capital
gain and (2) 50 percent of such long-term gain. This tax occurs
only on long-form returns, Form 1040, and is ineffecti.ve on returns
with surtax net income under $18,000.

The optional tax, also designated as an alternative tax in the
Code, is provided under Supplement T, in the form of a tax table
stating the tax liability for various adjusted gross income brackets.
The optional tax may be used at the election of.the taxpayer whose
adjusted gross income, from whatever source, is less than $5,000
and who files a return, Form W-2, or a short-form return, Form
1040. The optional tax automatically allows the standard deduc-
tion, which is 10 percent of the amount of the midpoint of the
adjusted gross income bracket, and exemptions for normal tax and
surtax, after which the optional tax (fixed to the nearest dollar)
is determined in the same manner and at the same rates as those
used in computing the regular normal tax and surtax.

The total tax liability is tabulated in basic table 2, by adjusted
gross income classes. Basic table 6 shows details concerning taxes
and related data for returns with normal tax and surtax separately
from returns with alternative tax. No distinction is made between
returns with normal tax and surtax and those with the optional
tax, both being tabulated together as returns with normal tax and
surtax; but the returns with alternative tax on income containing
gain from sales of capital assets held more than 6 months are
shown separately. Total tax is shown before and after the two
tax credits relating to income tax paid at source on interest from
tax-free covenant bonds and to income tax paid to a foreign country
or possession of the United States; and the combined amount of
these credits also is tabulated. Tax credits are allowed only on
returns with itemized deductions. The average tax per return,
computed for this table, is based on the tax liability after these two
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credits are deducted. The effective tax rate shown is based
the adjusted gross income.

TAX WITHHELD, TAX PAYMENTS, AND TAX OVERPAYMENT
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Oil any prior year's overpayment) exceed the tax liability for 1947.

Current collection of the income tax liability for the majority of
persons is accomplished through the tax withheld on wages.by
employers and the payments made on account of 'a declaration of
estimated tax, Form 1040-ES, filed by persons who are either not
subject to the withholding on wages or whose withholding is in-
sufficient to cover the estimated tax reported thereon. Both the
tax withheld and the payments on declaration are considered pay-
ments toward the discharge of the tax liability on the final return,
filed after the close of the income year.
'Returns are classified as returns with tax due at time of filing,

as returns with tax overpayment, and as returns with neither over-
payment nor tax due. The first group is assessable; the second
and third are nonassessable. These groups are described subse-
qu6ntly. The number of returns in each group is shown below,
separately for taxable and nontaxable returns. Returns with tax
due and returns with. tax overpayment are subdivided to show the
kinds of tax payment, singly and in combination, made'through
current collection.

Types of tax payment

Returns with tax due at time of filing:
Only a tax withheld -----------------------------------------------
Tax withheld and payments on 1947 declaration ----------------------
Only payments on 1947 declaration ---------------------------------
With no payments------------------------------------ -----------

Total-------------------------------------

Returns with tax overpayment:
Only a tax withheld -------------------- --------------------------
Tax withheld and payments on 1947 declaration------------ ---------
Only payments on 1947 declaration --------------------- -------

Total ------------------------

Returns with neither overpayment nor tax due at time of filing-.-----------

Grand total ------------

Total

Number of returns

Taxable Nontaxable

9,391,229
1,072,553
2,159,922
2,686,922

15,310,626

31,043,806
733,673

1,262,303

33,039,782

6,748,600

55,099,008

9 391,229
1:072,553
2 159,922
2:696,022

15,310,626

22,140 284
681:336
985,630

23,807,250

2,460,648

41,578,524

------------
------------

8,903 522
52:337

276,673

9,232,532

4,297,952

13,520,494

Returns with tax due at time of filing are those on which the tax-
payer reports that the amount of tax withheld from wages and/or
the payments on 1947 declaration of estimated tax (including credit
for any prior year's overpayment) are not sufficient to cover the
tax liability for.1947, and those returns on which neither type of
payment is reported. The amount of tax due at time of filing is
shown in basic table 2; and the frequency with which this item
?ccurs is tabulated in basic table 3. In basic table 7, returns show-
ing a tax due at time of filing are segregated according to types
of tax payment; tax withheld, payments on 1947 declaration, singly
and in combination, and returns with neither kind of payment.

Returns with tax overpayment are those on which the taxpayer
reports that the amount of tax withheld from wages and/or the pay-
ments on 1947 declaration of estimated tax (including credit for

Overpayment is refundable; or, at the option of the taxpayer Wing
Form 1040, the overpayment may be credited against the 1948
estimated tax. The amount of tax overpayment is tabulated in
basic table 2; and the frequency of returns with an overpayment
is shown in basic table 3. In basic table 7, returns with tax over-
payment are segregated according to types of tax payment; tax
withheld, payments on 1947 declaration, singly and in combination.
Also, under each type of tax payment, the returns with tax over-
payment are divided to show the number of returns with a refund
and the number of returns With a credit on 1948 estimated tax,
together with the amount of each.

Returns with neither overpayment nor tax due at time of filing
are those on which the taxpayer reports that the amount of tax
withheld and/or the payments on declaration equal the tax liability.
These returns, sometimes referred to as breakevens, are tabulated
in basic table 7; but the segregation of these returns by types of
tax payment is not available.

Payments on 1947 declaration of estimated tax, reported by tax-
payers on returns, Form 1040, as a payment on the 1947 tax liability,
are a combination of (1) amounts paid on the 1947 Declaration of
Estimated Tax, Form 1040-ES, and (2) any credit applied against
the 1947 estimated tax on account of an overpayment* of the 1946
income tax. Payments on the 1947 declaration of estimated tax
(including the credit for any prior Year's overpayment) are tabu-
lated in basic table 2; and a frequency of returns showing Such
payments is tabulated in basic table 3. This frequency is not indic-
ative of the number of taxable declarations filed, but rather a
frequency of the number of income ta

'
x returns which show that

cash payments were made or a credit for prior year's overpayment
claimed (or both) on the 1947 declaration of estimated tax; and
such frequency is without regard to whether the payments are kl)
only cash payments on 1947 estimated tax, (2) only a credit claimed
against the 1947 estimated tax, or (3) a combination of the two.
A declaration of estimated tax does not necessarily result in actual
payment because the estimated tax may be nil, or in case of an
estimated tax, the estimated tax to be withheld and credit for any
prior year's overpayment of tax may leave no balance to be paid.
Basic table 7 shows the payments on the 1947 declaration, sepa-
rately, for returns with tax due at time of filing and for returns
with tax overpayment.

Tax withheld on wages by employers, during 1947, was deter-
mined either by (1) use of wage bracket withholding tables, ir
which the amount to be withheld is based on various wage leveh
after the allowance for the withholding exemption, or (2) applica-
tion of the prescribed percentage rate method to the excess of each
wage payment over the withholding exemption; both provided by
the Revenue Act of 1945 and still in effect. Certain types of wage
and salary payments, such as those for military service, agricul-
tural labor, domestic service, and ministry of the gospel, are exempt
from the withholding of income tax. The amount of tax withheld,
reported on the income tax return as a payment on the tax liability,
is tabulated in basic table 2; and the frequency distribution of
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returns showing a tax withheld is tabulated in basic table 3. Basic
table 7, shows the tax withheld on returns with tax due at time
of filing and on returns with tax overpayment, separately.

Irregularities occur in the relationship of salaries and wages and
the tax withheld. The following cases serve to illustrate. (1) A
return showing.compensation covering 36 months or more,.received
during 1947 and taxed under the provisions of section 107 of the
Code: Only the portion of compensation taxed at 1947 rates is
included but the total amount of tax withheld is tabulated. (2) A
return of a member of a partnership reporting salary from the part-
nership and an amount of tax withheld: The salary is not reported
as such but is part of the partnership profit; therefore, the tax with-
held is tabulated with no corresponding salary. (3) A return of an
individual (for instance, an actor) reporting, in the business sched-
ule, deductible expenses in connection with employment: Data are
tabulated as reported, i.e., tax withheld and no corresponding salary.
(4) Pensions and retirement pay, even though a tax is withhe d,
reported either as salaries and wages or on the schedule for annuities
and pensions: Data are tabulated as reported. (5) Returns
showing an amount of tax withheld from salaries, supported by the
withholding receipt, but exceeding the prescribed percentage of
withholding: Data are tabulated as reported.

The following tabulation is a summary of the frequency distri-
bution of returns as shown in basic table 7, for returns with tax
due at time of filing and for returns with tax overpayment, by types
of tax payment, and for returns with neither &erpayment nor tax
due at time of filing. Additional data are shown in the basic table
for each category.
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MARITAL STATUS

Individual returns are classified according to the marital statul
and sex of the taxpayer. Returns with no adjusted gross income art
included so that all returns are classified. The marital status ol
the taxpayer is determined as of the last day of the income year
or on the date of the death of a spouse. Four classifications art
used: joint returns of husbands and wives, separate returns 6
husbands and wives, separate community property returns' an(
returns of single persons. Combined returns of husbands an(
wives, Form W-2, are considered joint returns and are tabulate(
as such. Returns of men and women are shown separately foi
each classification except that of joint returns of husbands. an(
wives. The number of returns, adjusted gross income, amount a
exemption, and tax liability for each of the four classifications art
tabulated in basic table 8. The size of adjusted gross income foi
the. separate retuir'ns of husbands and wives and for separat(
community property returns is based on the respective amouni
reported.

Joint returns of husbands and wives include all combined returns,
Form *W-2, whether community or noncommunity income i~
reported, even though the tax is determined by the collector on th(
basis of the separate incomes of husband and wife.

Separate returns of husbands and wives do riot include combined
returns, Form W-2, even though the tax thereon is determined b~
the collector on the basis of the separate incomes of husband and
wife.

Separate community property returns include only returns, Forn
1040, the use of this form being required if husband and wife ME
separate community income returns. Separate community prop.
erty returns, Form 1040, for'1947, showing income of spouses
divided according to State laws, are filed in Arizona, California,
Hawaii, Idaho, Louisiana, Michigan, Nebraska, Nevada, Nev
Mexico, Oldahoma, Oregon, Texas, and Washington. In three of
these States, (Michigan, Nebraska and Oregon) the community laws
were enacted during the year 1947. A community property returp
may include separate income of a spouse as well as the community
income; nevertheless, the return is classified as a community
property return.

An unequal number of returns for men and for women in the
latter two classifications is the result of insufficient data to identify
returns of married persons, and the use of samples as the basis
of estimating data.
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Individual returns for 1947, by marital status and by sex: Numberofreturns
and percentage distributions, adjusted gross income, and adjusted gross
deficit

JMoney figures in thousands of dollars]

Returns
Adjusted Adjusted

Marital status
Percent

gross 2
income

grossd,
ficit 2Number of totat

joint and combined returns V----- -----
------------------

26,189,958 47.53 92,321,452 350,200-
Separate returns of husbands and wives: 4~0

---------------------------- --Men - 2,551,364 4.63 12,202,471 28,999--- - -------------
Women ------------------------------------------- _ 2,097,543 4.89 6,190,606 9,746

Separate community-property returns: 41
-------------------------------M n - 1,601,234 2.91 7,117,655 27,763-------------- --

Women --------------------------------------------- 1,650,240 3.00 5,979,593 25,233
Returns of single persinis:

---------------------------- ---Men 10,823,842 19. rY4 20,266,550 78,696- ----------------
Women--------------------------------------------- 9 584 SIS 17 40 j16,216,945 38,595

Total individual returns-----------------------------

-

514,099,008 00.00 150,295,275_ 559,193

For footnotes, see pp. 41-42; for extent to which data are estimated, see pp. 44-52.

EXEMPTIONS

Exemption for the income year 1947 is $500 for the taxpayer,
$500 for his spouse on a joint or combined return, and $500 for each
dependent meeting the specified qualifications, all of which are
allowed as credit against income for the computation of both the
normal tax and the surtax. The number of exemptions and the
amount of exemption tabulated in this report include the number
and amount automatically allowed through use of the optional tax
on the optional returns, Form W-2, and the short-form returns,
Form 1040, as well as the number and amount claimed by taxpayers
who compute their tax liability. The amount of exemption is tabu-
lated in basic table 2 by adjusted gross income classes and by returns
with standard or itemized deductions, in basic table 6 by types of
tax, and in basic table 8 by marital status and sex of the taxpayer.
In basic table 9, the number of returns, number of exemptions, and
a frequency distribution of returns by number of dependents are
tabulated by marital status of the taxpayer. For this tabula-
tion, separate returns of husbands and wives and separate
community-property returns are combined.

Slight duplication of exemptions exists on.account of dependents
with less than $500 income, who file a return in order to claim refund
of tax withheld on wages; such wages are not * taxable to the
dependent, neither are they taxable to the taxpayer claiming the
dependent.

The total number of exemptions claimed on the 55,099,008 returns
for 1947 is 127,6S1,184 of which 87,449,733 occur on the joint
returns of husbands and wives. The number of returns and num-
ber of exemptions, distributed by marital status of the taxpayer,
are summarized below from data in basic table 9.
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Footnotes for text tables

[Facsimiles of return forms, to which references are made, appear on pp. 490-5001

1
Adjulled

gross income classes are based on the 11 Income from annuities and pensions is only the
amount adjusted gross income (see note 2), taxable portion of amounts received during the year.
regardless of the amount of net income or net Amounts received to the extent of 3 percent of the
deficit

when computed; returns with adjusted gro total cost of the annuity are reported as income for

deficit are designated "No adjusted gross income each taxable year, until the aggregate of amounts
and the size of the deficit is disregarded. received and excluded from gross income in this and

2 Adjusted gross income means gross income prior years equals the total cost. Thereafter, entire

7ninuo allowable trade and business deductions, ~mourits received are taxable and must be included

expenses of travel and lodging in connection with in ~djusted grow income. Annuities, pensions, and

employment, reimbursed expenses in connection retirement
pay upon

which tax is withheld may be

with employment, deductions attributable to rents reported in salaries and wages.

and royalties, certain deductions of life tenants and 16 Net profit from rents and royalties is the excess
income beneficiaries of property held in trust, and of gross rents received over deductions for depreci-
allowable losses from sales or exchanges of prop,erty. ation, repairs, interest, taxes, and other expenses
Should these allowable deductions exceed the gross attributable to, rent income; and the excess of gross

income
,

there is an adjusted gross deficit. royalties over depletion and other royalty expenses.

I Tax liability after deducting tax credits relating
to income tax paid at source on interest from tax-
free covenant bonds and to income tax paid to a

foreign country or possession of the United States.
uch credits are reported only on returns with

itemized deductions,

4 Includes nontaxable returns with adjusted gross

income exceeding the class limit.

5 Returns with no adjusted gross income are

returns showing adjusted gross deficit (see note 2);

'hat is, returns on which the deductions allowable

,or the computation of adjusted gross income equal
or exceed the gross income.

0 Less than 0.006 percent.

I Not computed.

3 Adjusted gross deficit.

0 Adjusted gross income less adjusted gross deficit.

10 Returns with standard deduction are optional
returns, Form W-2, and short-form returns Form
1040, with adjusted in ame, on both ol which
the tax is determine from the tax table, and long-
form returns, Form 1040, with adjusted gross in-
come of $5,000 or more on which the $500 standard
deduction is used.

11 Returns with itemized deductions are long-
form returns, Form 1040, on which noribusiness
deductions are itemized; long-form returns, Form
1040, with no deductions filed by spouses of tax-

who itemized deductions (such spouses are
the standard deduction); and returns, Form

1040, with'no adjusted gross income whether or not
deductions are itemized.

Is Salaries and wages include annuities, pensions,
and retirement pay reported in the schedule for
salaries; but exclude wages not exceeding $100 per
return from which no tax was withheld, reported
as other income on Form W-2 (see note 22).

It Dividends, foreign and domestic, Include p r-
tially tax-exempt dividends on share accounts *

InFederal savings and loan associations, but exclude
dividends not exceeding $100 per return reported
as other income on Form W-2 (see note 22) and all
dividends received through partnerships and fiduci-
aries.

11 Interest received includes interest on notes,
mortgages, bank deposits, corporation bonds before

Conversely, net loss from these sources is the excess
of the respective expenses over gross income
received.

17 Net profit from business is the excess of gross
receipts from business over deductions for business
expenses and the not operating loss deduction due
to the unabsorbed net operating loss from business,
partnership, and common trust funds for the two
preceding years. Conversely, net loss from business
is the excess of business expenses and net operating
loss deduction over total receipts from business.

11 Partnership net profit or loss excludes partially
tax-exempt interest on Government obligations,
partially tax-exempt dividends on share accounts in
Federal savings and loan associations, and net gain
or loss from sales of capital assets. In computing
partnership pro t or lo , ar ta a contr u

are not
deductible nor is the net operating loss

deduction allowed.
19 Net gain or loss from sales or exchanges of

capital assets is the net gain or the allowable loss
used in computing adjusted gross income. Each is
the result of combining net short- and long-term
capital gain and loss and any capital loss carry-over
from the years 1942-1946, inclusive, not previously
deducted; however, the allowable deduction for the
loss is limited to the amount of such loss, or to the
net income (adjusted gross income if taxed under
Supplement T) computed without regard to gains
and losses from sales of capital assets, or to $1,000,
whichever is smallest.

sales of capital assets include worthless stock,
worthless bonds if they are capital assets, nonbusi-
ness bad debts certain distributions from employ-
aes' trust planW, and each participant's share of net
short- and long-term capital gain and loss to be
taken into account from partnerships and common
trust funds.

20 Net gain or loss from sales or exchanges of
property other than capital assets is that from the
sales of (1) property used in trade or business of a
character which is subject to the allowance for de-
Precieftion, P(02.) obligations of the United States orany 0 ts

assions, a State or Territory or any
bdivision thereof, or the District of

=asuissued on or after March 1, 1941, on a
discount basis and payable without interest at a
fixed maturity date not exceeding I year from date
of issue, and (3) real property used in trade or

amortization of bond prem urn, an =a e an business.partially tax-exempt interest on Government obli-
gations before amortization of bond premium; also 21 Income from estates and trusts excludes par-

inclu as, when received through partnerships and tially tax-exempt interest on Government obliga-

fiducieries, partially tax-exempt interest on Govern- tions and partially tax-exempt dividends on share

merit obligations and partially tax-exempt dividends
accounts

in Federal savings and loan associations.

on share accounts in Federal savings and loan (In tcomputing the distributable income of an

associations. Excludes interest, not exceeding $100 esta a or trust, the net operating loss deduction

per return, reported as other income on Form W-2 is allowed.)
(see note 22).

(Footnotes continued an p. 42)
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Footnotes for text tables-Continued
(Facsimiles of return forms, to which references are made, appear on pp. 490-600)

35 Miscellaneous income includes alimony re-
ceived, prim, rewards, sweepstakes winnings,
gambling profits, recoveries of bad debts or insur-
ance received as reimbursement for medical ex-
penses if deduction for either was taken in a prior
year. For returns with standard deduction, there is
included $46,887,000 of wages not subject to with-
holding, dividends, and interest, not exceeding in
total $100 per return, reported on 1,099,440 returns,
Form W-2.

23 Contributions, reported on returns with item-
ized deductions, include each partner's share of
charitable contributions of partnerships, but

can-not exceed 15 percent of the adjusted gross income.

24 Interest, reported on returns with itemized
deductions, is that paid on personal debts, bank
loans, or mortgages, but excludes interest on bust-
nesa debts reported in schedules for rents and busi-
'mesa, and interest on loans to buy tax-exempt se-
curities, single-premium life insurance, or endow-
ment contracts.

11 Taxes paid, reported on returns with itemized
deductions, include personal property taxes, State
income taxes, certain retail sales taxes, and real
estate taxes except those levied for improvements
which tend to increase the value of property. This
deduction excludes Federal income taxes; estate,
inheritance, legacy, succession, or gift taxes; taxes
,on shares in a corporation which are paid by the
corporation without reimbursement from the tax-
payer; taxes deducted in the schedules for rent and
business; income taxes paid to a foreign country or

P
possession of the United States if any portion
cthereof is claimed as tax credit; and Federal social

security and employment taxes paid by or for the
employee.20

Losses resulting from fire, storm, shipwreck,
or other casualty, or theft, reported on returns with
itemized deductions, are the actual nonbusiness
losses sustained, that is, the value of

such propertyless salvage value and insurance or other reim-
bursement received.

21 Medical and dental expenses, reported on
returns with itemized deductions, paid

for
the care

of the taxpayer, his spouse, or dependents, not com-
pensated by insurance or otherwise, which exceed

'
percent of the adjusted gross income. The deduc-

tio. is limited to $1,250 if one exemption is clairned,
or to $2,500 it two or more exemptions are claimed.

:$Miscellaneous deductions, reported on returns
with itemized deductions, include alimony pay-
ments, expenses incurred in the production or

0 taxable income or in the management
of property held for the production of taxable
income, amortizable bond premium, special deduc-
tion

for
the blind, the taxpayer's share of interest

and real estate taxes paid by a cooperative apart-
ment corporation, and gambling losses not exceeding
gambling gains reported in income,

22 Number of returns associated with this item
is subject to sampling variation of more than 100
percent. Such items are not shown separately since

31 Aggregate positive income is the sum of salaries
and wages, dividends, interest, annuities and pen.
sions, net profit from rents and royalties, net profit
from business, net profit from partnerships, net
gain from sales of capital assets and other assets,
income from estates and trusts, and miscellaneous
income.

32 Aggregate negative income is the sum of net
losses from rents and royalties, from business, from
partnerships, and from sales of capital assets and
property other than capital assets.

21 Net income reported on returns Form 1040,
showing adjusted gross income in exce'ss of itemized
deductions.

" Percentages for this total only are computed on
the basis of adjusted gross income less adjusted
gross deficit.

31 N
,
ontaxable returns are those with no adjusted

gross income and returns with adjusted gross in-
come which, when reduced by deductions, standard
or itemized, and exemptions, results in no tax
liability.

" Number of returns is subject to maximum
sampling variation of 30 to 100 percent, depending
on the number in the cell. For description of sample,
see pp. 44-62.

37 Payments on 1947 declaration of estimated
tax, reported on returns, Form 1040, include the
credit

or
overpayment of prior year tax as well as

the aggregate payments made on the decl~sration,
Form 1040-ES. The frequency of returns with such
payments includes returns showing credit only,
cash paymprits only, and those showing both

-a Number of returns is subject to sampling vari.
ation of more than 100 percent and is considered
too unreliable for general use, therefore, the num-
ber is not shown separately, but is included in the
totals. For description of sample, see pp. 44-52.

39 Joint returns of husbands and wives include
all combined returns of husbands and wives, Form
W-2, whether community or noncommunity income
is reported, even though the tax is determined on
the basis of the separate incomes.

11 Separate returns of husbands and wives exclude
combined returns of husbands and wives, Form
W-2

'
even though the tax is determined

'in
the

basis of separate incomes. An unequal number of
returns for men and for women is the result of
insufficient data to identify returns of married
persons, and the use of samples as a basis of esti.
mating data.

41 Separate community property returns of
husbands and wives exclude combined returns of
husbands and wives, Form W-2, showing com-
munity income divided in accordance with State
laws and tax determined on the basis of divided
community income. An unequal number of returns
for men and for women is the result of insufficient
data to identify returns of married persons

andthe use of samples as a basis of estimating 'data.
12 Number of returns is subject to sampling vari-

they are considered too unreliable for general use; atiou of more than 100 percent. The number Of
however, they are included in totals. For description returns and data associated with such returns

areof sample, see pp. 44-52. not shown separately since they are considered too
30 Net deficit, reported on nontaxable returns unreliable for general use; however, they are

Form 1040, classified as returns with itemized d;! included in the totals. For description of sample,
ductions, consists of adjusted gross deficit on short- Bee PP- 44-52..
form returns and the net deficit on long-form
returns resulting from the combination of adjusted
gross deficit and itemized deductions or from the
excess of itemized deductions over adjusted gross
income. There is a net deficit on 348,376 returns of
which 299,072 show adjusted gross deficit and
49,303 show adjusted gross income of various
amounts and itemized deductions of larger amounts.

DATA FOR STATES AND TERRITORIES

Tabulation of income on the basis of States and Territories does
not represent the geographic distribution of income. There is no
way to determine from the income tax returns the amount of income
originating in the respective States. Moreover, the income tax
returns may be filed either in the collection district in which the
individual resides or in the district in which his principal place of
business is located.

The number of returns, amount of salaries and wages, dividends,
interest, adjusted gross income, and tax liability, distributed by the
State or Territory in which the return was filed, are tabulated in
basic table 11. Data for the returns with a District of Columbia
address are tabulated separately although filed in Maryland. Basic
table 12 shows the number of returns, adjusted gross income, and
tax liability by size of the adjusted gross income for each State and
Territory. See the discussion on State aggregates on page 51,
concerning the variance between State and national data.

INCOME TAX LIABILITY COMPARED WITH TAX COLLECTIONS

The income tax liability reported on individual returns for 1947,
tabulated in this report, differs from the indiyidu

'
al income tax col-

lections for the calendar year 1947 as reported by the Treasury De-
partment. The difference is due to numerous factors. Tax collec-
tions for 1947 include items which are not applicable to the 1947
individual tax liability; also a portion of the 1947 individual income
tax liability is not paid until after December 31, 1947. Some of the
significant variations between the two series are:

(a) Taxes paid on fiduciary income tax returns, Form 1041, cov-
ering the income year 1946, filed during 1947, are included in the
individual income tax collections.

(1)) The final payment made by individuals on the Declaration of
Estimated Tax for 1946, Form 1040-ES, on January 15, 1947, and
the payment of any balance of tax due on individual returns, Forms
W-2 and 1040, for 1946, which are filed on or before March 15, 1947,
are included in the 1947 collection figures. These final tax payments
include the entire 1946 tax of persons not subject to withholding
who made no previous payments on a declaration. Among the lat-
ter persons are many farmers who, under certain conditions, were
permitted to postpone filing a declaration until January 15, 1947.

(c) Taxes withheld by employers on wages paid during the last
quarter of -1946 are received in January 1947.

(d) Tax collections include penalties, interest, and back taxes
pertaining to prior years, which are not a part of the 1947 tax lia-
bility. Additional assessments, resulting from audit and included
in collections, are not a part of the tax liability reported by the tax-
payer, even though pertaining to the income year 1947.

(e) Collections include the tax on Forms 1040C, 1040D, 1040NB,
and 1040NB-a, none of which is included in this report. Forms
1040C and 1040D are returns for departing aliens; Forms 1040NB
and 1040NB-a are for nonresident aliens not engaged in trade or
business within the United States and not having a place of business
therein.
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(f) The entire tax liability reported on individual returns for
1947 which are taxed under section 107 of the Code, if paid during
1947, is included in the collection figures; but in this report, the
portion of tax attributable to prior years is excluded from the tax
liability.

(g) Collections include the overpayment of tax which is refund-
able; the tax overpayment is not a part of the tax liability in this
report.

(h) Collections for 1947 do not include the final balance of tax
due on 1947 returns (due January-March 15, 1948), the last pay-
ment on 1947 declaration of estimated tax (due January 15, 1948),
any of the estimated tax on the 1947 declaration of farmers who file
their original declaration on January 15, 1948, nor the tax withheld
by employers on wages during the last quarter of 1947 (due January
31,1948).

(i) Taxes on fiscal year returns and part year returns for the
two series do not coincide. Collections include the tax on all such
returns received during 1947, while this report includes fiscal year
returns ending within the period July 1947 through June 1948 and
part year returns with the greater number of months in 1947.

DESCRIPTION OF THE SAMPLE AND LIMITATIONS OF DATA

The statistical program with respect to individual income tax
returns. filed for the tax year 1947 called for extensive classifications
and tabulations on a total United. States basis; for a distribution of
returns, income, and tax, by size of income, as well as aggregates
of selected items, for each State; and for a- series of distributions
relating to sole proprietorship data reported in Schedule C of the
Form 1040 return. For purposes of the national distributions, a
basic stratified sample was prescribed, with uniform representa-
tion of all States according to the same sample ratio at each level
of stratification. This basic sample was intended to provide for
the State tabulations as well as the extensive national distributions,
but was supplemented in certain sampling strata for purposes of
the sole proprietorship tabulations.

The various strata established for sampling purposes were de-
termined- largely with reference to the classification and reporting
systems adhered to by collectors in their administrative processing
of returns. The sampling methods prescribed for each of the sam-
pling strata were determined in such manner as to satisfy the re-
quirements of randomness, without unduly interrupting or compli-
cating the collectors' fundamental duties of assessment, collection,
and refunding of tax.

There are discussed below, for the basic stratified sample, the
composition of the sample, the selection methods prescribed, the
universe sizes, the weighting procedures, and the limitations of the
data in terms of sampling variability. A separate discussion is
provided for the sample, as increased by supplementation, which
was utilized in deriving the sole proprietorship distributions. The
stratification pattern evolved for 1947 is discussed in terms of (a)
the fifteen major population groups available in collectors' offices
for sampling; (b) the further four-way subdivision of each of five
of these fifteen groups, introduced for purposes of reducing sam-
pling variability, yielding a total of thirty classes; and W the six
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composite strata employed foT estimating purposes. A table is
presented on page 49 showing, for each of the six estimating strata,
the number of returns in the universe, and the number of returns
in the sample.

COMPOSITION OF THE SAMPLE

Individual income tax returns for 1947 include returns filed on
Form W-2 and returns filed on Form 1040. Returns filed on Form
1040 are classified in collectors' offices into two groups- (1) returns
under the audit jurisdiction of the collector of internal revenue,
hereinafter referred to as collector returns, Form 1040, and (2)
returns under the audit jurisdiction of the internal revenue agent
in charge, hereinafter referred to as agent returns, Form 1040.
Collector returns, Form 1040, are those showing adjusted gross in-
come under $7,000 and total receipts from business, if any, under
$25,000. Agent returns, Form 1040, are those showing adjusted
gross income of $7,000 or more or total receipts from business of
$25,000 or more. Returns in each of the three primary categories
-Form W-2, collector Form 1040, and agent Form 1040-are fur-
ther segregated according to taxability and year-end adjustment
in tax status, determined by comparison of tax liability with with-
holding and declaration payments, into five basic groups-namely,
(a) taxable assessable, (b) taxable overpayment, (c) taxable even,
(d) nontaxable overpayment, and (e) nontaxable no prepayment.
Taxable assessable returns are taxable returns showing tax with-
held and payments on declaration of estimated tax totaling less
than tax liability. Taxable overpayment returns are taxable re-
turns showing tax withheld and payments on declaration of esti-
mated tax in excess of tax liability. Taxable even returns are tax-
able returns showing tax withheld and payments on declaration of
estimated tax equal to tax liability. Nontaxable overpayment re-
turns are -nontaxable returns showing tax withheld and/or pay-
ments-on declaration of estimated tax. Nontaxable no prepayment
returns are nontaxable returns showing no tax withheld or pay-
ments on declaration.of estimated tax. For administrative pur-
poses, additional categories within the basic groups outlined above
are provided in the segregation procedures, but separate controls
are not maintained for such categories, and they are not distin-
guished for sample selection purposes.

In summary, the -fifteen population groups constituting the sample
selection strata for 1947 are as.follows:

Form W-2:
(1) Taxable assessable.
(2) Taxable overpayment.
(3) Taxable even.
(4) Nontaxable overpayment.
(5) Nontaxable even.

Collector Form 1,040:
(6) Taxable assessable.
(7) Taxable overpayment.
(8) Taxable even.
(9) Nontaxable overpayment.

(10) Nontaxable even.
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Agent Form 1040:
(11) Taxable assessable.
(12) Taxable overpayment.
(13) Taxable even.
(14) Nontaxable overpayment.
(15) Nontaxable even.

For sample purposes, 1 percent coverage was prescribed for
returns in each of the above groups (1) to (10), inclusive. Returns
in the five groups (11) to (15), inclusive, were subdivided by size
of adjusted gross income for sampling, purposes. Further strati-
fication beyond the categories distinguished in collectors' offices was
advisable for these returns in view of the extensive income range
encompassed by them and their heterogeneity with respect to types
of income.. The adjusted gross income levels $7,000, $10,000, and
$25,000 were used in stratifying these returns for sampling pur-
poses. Ten percent coverage was prescribed for the "Under
$7,000" and "$7,000 to $10,000" adjusted gross income strata
among groups (11) to (15), inclusive; 20 percent coverage was
prescribed for return

'
s in the above groups having adjusted gross

income from $10,000 to $25,000; and 100 percent coverage was
prescribed for returns having adjusted gross income of $25,000 or
more. A total of 30 strata, comprising a single stratum for each
of the classification groups (1) to (10), inclusive, and 4 strata for
each of the classification groups (11) to (15), inclusive, were thus
distinguished for sample selection purposes. The 1, 10, 20, and 100
percent coverages specified for the various sampling strata were
uniformly applicable to returns filed in each of the collection dis-
tricts. Precise 1, 10, and 20 percent samples were not achieved,
principally because of the particular sampling techniques employed.
Accordingly, the universe populations relating to the separate strata
distinguished for sample selection purposes were independently
determined and compared with the corresponding samples. The
weighting factors made allowance for the deviation of actual
sample sizes from prescribed sample sizes.

SELECTION OF THE SAMPLE

As. returns, Form 1040, were received in collectors' offices, they
were assigned serial numbers and were blocked in units of 100
returns having consecutive serial numbers ending in "00" to 1999,)?
inclusive. The serial number, less the ending two digits thereof,
constituted the block number, which was identical for all returns
within a block. Separate series of numbers were provided for
collector returns, Form 1040, and for agent returns, Form 1040,
and within each of these categories, separate series of numbers were
provided for taxable assessable, taxable overpayment, taxable even,
nontaxable overpayment, and nontaxable no prepayment returns.
After completion of the necessary assessment, refunding, or listing
operations, the Form 1040 returns were available for sampling.

As returns, Form W-2, were received, they were subjected to tax
determination. They were then assigned serial numbers and
blocked in units of 100 returns each, separate series of -numbers
being provided for taxable assessable, taxable overpayment, taxable
even, nontaxable overpayment, and nontaxable no prepayment

STATISTICS OF INCOME FOR 1947, PART 1 47

returns. Sixty days after completion of the necessary assessment,
and billing operations, the taxable assessable returns, Form W-2,
were available for sampling; the taxable overpayment and even
returns, as well as the nontaxable returns, were available for Sam-
pling after completion of the necessary refunding and listing
operations.

The selection of the I percent sample of returns for each of the 10
strata encompassed by returns, Form W-2, and collector returns,
Form 1040, was accomplished in the various collectors' offices. To
achieve the maximum simplification for the collectors' offices, the
sample selection operation was prescribed in terms of blocks, one
block out of each hundred being required. Collectors' offices were
instructed to withdraw for 'sample purposes all blocks with block
number ending in "50" (representing the fifty-first of each succes-
sive 100 blocks) from among the various categories of returns,
Form W-2, and collector returns, Form 1040. Although selection
of the above blocks represents a departure from a true I percent
formula, nevertheless in most cases a substantial number of blocks
were involved, and the sample approximated closely 1 percent.
Furthermore, universes were determined independently and data
tabulated from the sample. were weighted accordingly.

The selection of the samples of agent returns, Form 1040, was
accomplished in Washington. Sampling procedures with respect
to such returns were designed to serve a two-fold purpose: (a) to
provide for 10 and 20 percent random samples of returns with
adjusted gross income under $10,000 and from $10,000 to $25,000,
respectively, and for 100 percent samples of returns'with adjusted
gross income $25,000 or more; and (b) to provide a means of
resolving into income stratum components the total universes of
agent returns, Form 1040.

To accomplish this dual objective and to retain as far as possible
block unity for administrative processing, the number of returns
in each of the income ranges "Under $7,000," "$7,000 to $10,000,"
"$10,000 to $25,000," and "$25,000 and over" was recorded for
each block. All blocks of returns with block number ending in
"0" were then withdrawn for the sample. In, addition, all returns
with adjusted gross income of $10,000 or more were withdrawn
from blocks with block number ending in "V; and all returns with
adjusted gross income of $25,000 or more were withdrawn from
all remaining blocks. The "Under $7,000" and "$7,000 to $10,000"
components of blocks with block number ending in "0" approxi-
mated a 10 percent sample of returns in these income ranges; and
the "$10,000 to $25,000" components of blocks with block number
ending in "5," together with those ending in 4," approximated
a 20 percent sample.

To the extent that there exists homogeneity within blocks, the
efficiency of the sample selected by blocks sampling procedures is
lessened. The degrees of variability as shown on page 50 take
into account intrablock correlation.

UNIVERSE SIZES

The primary sources of universe data for 1947 were statements
submitted by the 64 collectors' offices showing the number of returns
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filed in each district falling into each of the cat;gories (1) througfi
(15). In the case of agent returns, the reported stratum universes
were partitioned into the adjusted gross income ranges "Under
$7,000," "$7,000 to $10,000," "$10,000 to $25,000," and "$25,000 and
over" on the basis of the distributions recorded over all blocks, dis-
cussed previously in connection with sample selection procedure.

The aggregates of reported stratum universes of collector re-
turns, over all collection districts, and the aggregates of partitioned
stratum universes of agent returns over all collection districts,
after such adjustments as were clearly indicated by secondary
sources, provided the basis for weights applied uniformly to the
sample data from all collection districts for purposes of the national
distributions. The separate collection district universes provided
the basis for a series of independent collection district weights for
purposes of the State selected aggregates in table 11 and the State
income distributions in table 12.

WEIGHTING PROCEDURES

Although the sampling pattern for 1947 called for 30 distinct
strata for Sample selection and universe determination purposes,
it was possible to achieve a substantial degree of simplification in
the tabulating and weighting operations by combination of multiple
strata, where the data in the tables are composites of strata subject
to the same sample selection ratio and where the percentage repre-
sentation attained for the strata were in close agreement. For
example, in the case of Form W-2 and collector Form 1040 returns,
the proportions sampled for the 10 separate strata were in close
approximation to each other, and all such returns were jointly
processed.

Similarly, combined processing of the assessable, overpayment
and even elements was accomplished for the taxable agent Form
1040 returns in the "Under $7,000" income range; the overpayment
and no prepayment elements among nontaxable agent Form 1040
returns in the "Under $7,000" income range were likewise combined
to yield a single estimating stratum. All sampling strata, differen-
tiated according to taxability and year-end adjustment in tax
status, were jointly tabulated and weighted for each of the agent
Form 1040 return income ranges, "$7,000 to $10,000" and "$10,000
to $25,000."

In total, six strata were differentiated for tabulating and weight-
ing purposes. These comprise (1) Form W-2 and collector
returns, Form 1040; (2) taxable agent returns, Form 1040, with
adjusted gross income under $7,000; (3) nontaxable agent returns,
Form 1040, with adjusted gross income under $7,000; (4) agent
returns, Form 1040, with adjusted gross income from $7,000 to
$10,000; (5) agent returns, Form 1040, with adjusted gross income
from $10,000 to $25,000; and (6) agent returns, Form 1040, with
adjusted gross income $25,000 or more.

The table below, presents, for each of the six estimating strata,
the number of returns in the universe and the number of returns
in the sample.
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Individual returns for 1947: Number of returns filed and number of returns
in sample by estimating strata

[Number of returns in thousands]

Estimating strata
Number of

returns
filed

Number of
returns

in sample

Form W-2, and collector returns, Form 1040-..--. ---------------- ------------------
Agent returns, Form 1040, with adjusted gross income under $7,(M:

Taxable--------------------------------------------------- ------------------
Nontaxable ------- ------------------- ---------------------------------

Agent returns, Form 1040, with adjusted gross income $7,W0 to $10,000. ----------------
Agent returns, Form 1040, with adjusted gross income $10,000 to $25,OW --- --------
Agent returns, Form 1D40, with adjusted 9TOW income $2,5,000 and over-------- ---------

Total, all returns----------------- ------------------ -----------------------

SAMPLING VARIABILITY

52,733

437
109
833
79t
196

55,099

488

40
21
81

IN
196

976

Insofar as data in this volume are tabulated'from samples, they
are subject to sampling variability. The degrees of variability
shown on page 50 in terms of relative errors relate to specific fre-
quency levels and not to money amounts. Each of the various
estimating strata has its own variability pattern; however, the
relative errors are presented herein separately for only three classes
of returns, distinguished by size of income, as follows: (1) returns
with adjusted gross income under $7,000, (2) returns with adjusted
gross income from $7,000 to $10,000, and (3) returns with adjusted
gross income from $10,000 to $25,000. Group- (1) is a composite,
collector returns contributing about 99 percent of the total popu-
lation and agent returns contributing about I percent. Relative
errors for group (1) are based on the collector component, since
the effect on relative error of agent returns with adjusted gross
income under $7,000 is generally negligible.

In computing the limits of variation and relative sampling error
of a given frequency, a range of two standard errors was used;
chances are somewhat over 19 out of 20 that the frequency as
estimated from the sample tabulation differs from the actual fre-
quency, which would have resulted from tabulation of the entire
universe, by less than twice the standard error. Variation beyond
the two-error limit would occur less than 1 time in 20 and would
be sufficiently rare to justify a two-error range in defining sampling
variability. Thus, all limits of variation are determined on the
basis. of two standard errors, and the degrees of variability are
expressed in terms of relative 'errors, or percents of the numbers
to which they relate. Specific cell frequencies in national distribu-
tions in this volume, unless otherwise footnoted, are subject to
maximum variation of less than 30 percent. Frequencies which are
subject to maximum variation of more than 30 percent, but not more
than 100 percent, are footnoted to indicate their great variability.
Frequencies which are subject to maximum variation of more than
100 percent and associated data are not separately shown. since
they are considered too unreilable for general use; they are,
however, included in the totals.



t

50 STATISTICS OF INCOME FOR 1947, PART I

Sampling variability at selected frequency levels

Returns with adjusted gross
income tinder S7,000

Returns with adjusted gross in-
come from $7,000 to $10,000

Returns with adjusted gross in,
come from $1000 to S25,OW

If the number
of returns in And the And the And thea

cell of a Then the number relative
sampling Then the number relativesampling Then the number

relative
samplingtable is- for that cell of the for that cell of the for that cell of the

universe lies in the
-

error ex-
pressed as universe lies in the error ex-

premed
as

universe lies in the or ex~
pressed asrange a per- range-

a per- range- a Per-
cent is- cent is-

'ent is_e

500 ----------- 0- 1,200 140 300- 700 40 350- 650 30
61000 ---------- 3, 000- 7,ooo 40 4,300- 5; 700 14 4 500- 5,5W 10
10,000--------- 7,000- 13,00o 30 9,000- 11,0()D 10 9 400- 10,600 6
25,000--------- 20,000- 30,000 20 23,500- 26,500 6 24 000- 26,0W 4
50,000 --------- 43,000- 57,000 14 48,000- 52,000 4 48,500- 51,500 3
75,000 --------- 66, ODO- 84,00o 12 72,000- 78,()Go 4 73,500- 76,500 2
1001000-------- 90,000- 110, Wo 10 97,000-103,OW 3 98,000402,000 2
250,000 -------- 235,WO- 265,000 6 245,000,-255,01)0 2 247,500-252,6W I
J500, 000-------- 480,000- 520,ooo 4 495, 000-W5, 000 1 ------------- ----- ---------
750,000 ----- 720,WO- 780,000 4 ------------------ ---------- ........---------

-
.........

1100010W ------ 970,000-1,030,000 3 ------------------ ---------- ----------------
.

2,000,000 ------ 1,960,000-2,040,000 2 ---- --------- --- ...... ................

Frequencies by size of specific source in table 4 are footnoted
within each adjusted gross income class to indicate sampling varia-
bility in accordance with the foregoing rules. However, the totals
embracing all adjusted gross income classes are not footnoted.
These totals are composites of the various estimating strata, and the
sampling variabilities at specific levels are not constant, but depend
on the interrelationship of the contributing strata.

As previously stated, uniform sample selection ratios within each
sampling stratum were prescribed for all collection districts; how-
ever, in view of the block sampling technique applied, some differ-
ences in percentage representation were noted between the various
collection districts. In general, the differences were minor, and
no appreciable bias is believed to result from the tabulation and
extension of the sample data for all collection districts combined
for the national distributions.

For purposes of deriving the State data in tables 11 and 12,
separate weights were devised for each district, taking into account
the particular district universes and sample sizes. The differences
in data attributable to the dual weighting system are indicated in
the discussion of State aggregates in a subsequent paragraph.

The preceding analyses with respect to variability have been
confined to cell frequencies. Specific consideration has not been
given to associated money amounts; however, the homogeneity
within the strata employed for sampling purposes, and the large
number of returns included in the samples, together with the pro-
gressively increased sample sizes in the higher income areas, gen-
erally serve to limit the sampling variability with respect to such
amounts. An exception occurs in the case of returns with no
adjusted gross income. Stratification by size of adjusted gross
deficit was not administratively feasible, nor was it possible to
establish separate estimating strata for returns with adjusted gross
deficit as distinct from nontaxable returns with adjusted gross
income. Returns, Form 1040, with adjusted gross deficit, regard-
less of size of deficit, and with total receipts from business, if any,
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under $25,000' were classified along with the much larger group
of nontaxable returns, collector Form 1040, with adjusted gross
income. Returns, Form 1040, with adjusted gross deficit and with
total receipts from business of $25,000 or more, were classified along
with the nontaxable agent returns, Form 1040, with adjusted gross
income. In vie,", of the facts that (a) the returns with adjusted
gross deficit are extremely heterogeneous and were not stratified by
size, (b) the samples of such returns are generally inadequate, and
(c) they did not constitute an independent estimating stratum,
money amounts associated with such returns in this volume may be
subject to marked sampling variability.

STATE AGGREGATES

Data by States are confined to returns with adjusted gross income
since returns with adjusted gross deficit were too few, and the
sampling variability too great, to permit their presentation on a
State basis. The distributions in tables 11 and 12 were derived
from the basic sample cf returns with adjusted gross income.
Independent weighting factors were established for each of the
estimating strata processed for each collection district.

Despite the fact that the same sample served as a basis for both
the -national and the State distributions, and the fact that the
national stratum universes to which sample data were extended
equal the total of the State universes, slight discrepancies exist
between items, as aggregated in the State tables, and corresponding
items associated with returns with adjusted gross.income in the
national tables. These discrepancies are the result of (a) the dual
system of weighting, involving one series of weights uniformly
applicable to all collection distr

'
icts for the national distributions

and an independent series of weights for each collection district
for the State distributions, and (b) the use of rounded weighting
factors.

SOLE PROPRIETORSHIP DATA

Supplementation of the 1 percent basic sample of collector
returns, Form 1040, by an additional 1 percent, yielding a total sam-
ple of 2 percent of such returns, was effected for purposes of the
sole proprietorship distributions. No supplementation was pre-
scribed in the case of agent returns, Form 1040, which were sampled
at the rate of 10 percent for incomes under $10,000, 20 per cent for
incomes $10,000 to $25,000, and 100 percent for incomes $25,000
or more.

Data in tables 13 to 15, inclusive, pertaining to sole proprietor-
ships are composites derived from all strata of collector and agent
returns, Form 1040. The majority of the data are contributed by
collector returns which account, in aggregate over all industrial
groups, for about 85 percent of the returns with net profit or net
loss from business. The sampling variability associated with
amount of total receipts from business and amounts of net profit or
loss for the various industrial groups is not known. Inasmuch as -no
sampling controls were instituted with respect to these items, and
Inasmuch as total receipts up to $25,000 may be reported on collec-
tor returns, and total receipts reported on agent returns may extend
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over an indefinite range, these items may be subject to considerable
sampling error.

Industrial subgroups are not listed in basic table 13 when both
the number of returns with net profit and the number of returns
with net loss are subject to variation of more than 30 percent. In
the case of subgroups for which maximum sampling variability is
less than 30 percent for returns with net profit, but more than 30
percent for returns with net loss, data with respect to returns with
net loss are not separately shown in this table. Even though no
data, or limited data only, may be shown in table 13 for a particular
subgroup, the number of businesses, total receipts, and net profit or
loss for the subgroup are included in the totals- for the respective
industrial group.

In basic tables 14 and 15, which present distributions of busi-
nesses by size of total receipts and by size of net profit, respectively,
the data are shown for each industrial group and money class with-
out regard to the extent of sampling variability. Accordingly, data
for cells with relatively few businesses may be, subject to large
sampling variability and should be used with caution.

HISTORICAL DATA
INDIVIDUAL RETURNS AND FIDUCIARY RETURNS, 1913-1943,

INDIVIDUAL RETURNS, 1944-1947

A r6sum6 of significant data from the individual returns and
returns of fiduciaries, 1913-1943, and from individual returns,
1944-47, is presented in basic tables 16 through 19. These tables
are prepared mainly from data in the reports, Statistics of Income,
published annually since 1916, in accordance with provisions of the
various revenue acts, and from data in the Annual Report of the
Commissioner of Internal Revenue for 1914-1916. The number of
returns and tax tabulated for income years 1913-1915 are as
reported by the Commissioner for the fiscal year ended June 30,
immediately following, and the net income is estimated from the
number of returns filed and the average net incomefor each income
class.

Historical data for 1916-1936 are tabulated for individual and
fiduciary returns, Forms 1040 and 1040A, including individual
returns with no net income for 1928-1936. Data for 1937-1940
are tabulated from individual returns, Forms 1040 and 1040A, with
net income and with no net income, and from taxable fiduciary
returns for estates and trusts, filed on Form 1041 or filed. (improp-
erly) on Form 1040, inc) uding for 1937 nontaxable fiduciary returns
for estates and trusts which were filed (improperly) on Form 1040.
Data for 1941-1943 are tabulated from individual returns, Form
1040, with net income and with no net income, optional returns,
Form 1040A, with gross income not over $3,000, and taxable fidu-
ciary returns, Form 1041 (or Form 1040). Data for 1944-1947
are tabulated from individual returns Form W-2 and Form 1040
with adjusted gross income or with no adjusted gross income.

Basic table 16 shows historical data for the number of taxable
and nontaxable returns, the income, tax, and tax credits; basic table
17 shows by income years the number of returns, the income, tax,
and effective tax rate tabulated by income classes; table 18 shows
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for each year sources of income, deductions, and net income or
deficit for all returns; and table 19 shows the number of returns,
the income, and tax for each State and Territory annually for the
io-year period ending with the current year.

Changes in the provisions of the Federal income tax laws under
,vhich the returns are filed interfere with the comparability of the
statistical data over a period of years. The major provisions of the
Federal tax laws from 1913-1947 are summarized on pages 458-
479. Revisions in the income tax return form to incorporate
changes in the law often eliminate, combine, or introduce items
which make it impracticable or impossible to present comparable
data from year to year.

CAPITAL GAINS AND LOSSES

In the interpretation of historical data for capital gains and
losses a survey of the income tax provisions affecting the gains and
losses resulting from sales and exchanges of capital assets together
with the method of tabulating these data, will be helpful. Table D,
on pages 476-477, present a r6sum6 of the changes in tax laws per-
taining to gains and losses on sales of capital assets, and, in basic
table IS which shows sources of income and deductions, the amounts
of net gain and net loss from sale of capital assets are tabulated as
presented in previous reports.

The revenue acts in effect from January 1, 1922, through Decem-
ber 31, 1933, provide for the special taxation of the net gain result-
ing from sales or exchanges of capital assets, and the revenue acts
in effect from January 1, 1924, through December 31, 1933, provide
for a tax credit on account of the net loss resulting from sales or
exchanges of such capital assets. Under these acts, the term
"Capital assets" means property held by the taxpayer for more than
2 years (whether or not connected with his trade or business), but
does not mean (1) for any year, stock in trade or other property
which would properly be included in the inventory of the taxpayer
if on hand at the close of the taxable year; (2) for the years 1922-
1923, property held for personal use; or (3) beginning January 1,
1924, property held primarily for sale in the course of trade or
business.

In presenting these data in Statistics of Income, "Capital net
gain" is tabulated as such and included in "Total income" and "Net
income" for returns with net income for the years 1922-1933.
"Capital net gain" for returns with no net income is tabulated as
such for the years 1928 and 1929, is included-in "Profit from sales
of real estate, stocks, bonds, etc.," for 1930-1933, and is included
in "Total income" and "Deficit" for the entire period 1928-1933.

"Capital net loss" for which a tax credit of 121/2 percent is taken
is not tabulated and is not taken into account in computing "Total
deductions" or "Net income" for 1924-1933. "Capital net loss" when
reported by the taxpayer as a deduction (a) in computing "Net
income" is included in "Other deductions" for 1924-1928, and in
"Net loss from sales of real estate, stocks, bonds, etc.," for 1929-
1933, and (b) in computing "Deficit" is included in "Other deduc-
tions" for 1928 and in "Net loss from sales of real estate, stocks,
bonds, etc.," for 1929-1933. "Capital net loss" not taken into account
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by th~ taxpayer as a deduction in computing "Net income," and for
which no tax credit of 121/2 percent is taken, is not included in
"Total deductions" for 1924-1933; and "Capital net loss" not taken
into account in computing "Deficit" is not included in "Total deduc.
tions" for 1928-1931, but for 1932 and 1933 is tabulated in "Net
loss from sales of real estate, stocks, bonds, etc.," and both "Total
deductions" and "Deficit" are adjusted to correspond.

The capital net gain and loss from sales of capital assets prior to
1934 include the taxpayer's pro rata share of capital gain or loss of
a partnership in which he is a member and of an estate or trust
under which he is a beneficiary, when the tax or the tax credit is
computed at 121/2 percent.

Under the provisions of the Revenue Acts of 1934 and 1936 (in
effect January 1, 1934, through December 31, 1937), the definition
of capital assets is expanded to include assets of the taxpayer,
regardless of time held, instead of assets held over 2 years. Certain'
percentages of the gain or loss recognized upon such sales or
exchanges are taken into account in computing net income. These
percentages, which vary according to the period for which the assets
have been held, are:, 100 percent of the gain or loss from sales of
capital assets held not over 1 year; 80 percent of the gain or loss
from sales of capital assets held over 1 year but not over 2 years;
60 percent of the gain or loss from sales of capital assets held over
2 years but not over 5 years; 40 percent of the gain or loss from sales
of capital assets held over 5 years but not over 10 years; and 30
percent of the gain or loss from sales of capital assets held over 10
years. The deduction for net capital loss (that is, after the per-
centaged are applied and after subtracting the capital gains to be
taken into account) is limited to $2,000, or the amount of the-net
capital loss, whichever is smaller. (On joint returns, husband and
wife are considered separate taxpayers and allowances of losses
from sales of capital assets of one spouse are computed without
regard to gains and losses of the other; thus if both-have a net loss
from such sales, the deduction may range from $2,000 to $4,000.)

. The net income reported on individual income tax returns, Form
1040, for the taxable years 1934-1937, and fiduciary income tax
returns, Form 1041, for 1937, includes net capital gain or loss com-
puted in accordance with the limitations stated in the preceding
paragraph. The net capital gain or loss, as reported for this period,
excludes that received through partnerships and fiduciaries. It is
not possible, by using the net capital gain and net capital loss on
the returns for these years, to adjust the "Total income," "Total
deductions," and "Net income" so that they will be comparable with
these items as tabulated for prior years. Moreover, net capital gaill
or loss reported on returns for 1934-1987 is not comparable with
"Profit or loss from sale of real estate, stocks, and bonds, etc.,"
"Capital net gain," or "Capital net loss" reported on returns for
prior years.

Under the provisions of the Reyenue Act of 1938 and of the
Internal Revenue Code as originally enacted, the definition of capi-
tal assets is the same as that under the provisions of the Revenue
Acts of 1934 and 1936, except that property used in trade or business
of a.character which is subject to the allowance for depreciation is
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excluded; and securities (stocks and bonds) which became worth-
less during the taxable year are considered as loss from sales or
exchanges of capital assets. The Revenue Act of 1941, amending
the Code, excludes from capital assets an obligation of the 'United
States or any possesion thereof, or of a State or Territory or any
political subdivision thereof, or the District of Columbia, issued on
or after March 1, 1941, on a discount basis and payable without
interest at a fixed maturity date not exceeding I year from date
of issue.

Under the 1938 act, the percentage of the recognized gains or

losses from the sales or exchanges of capital assets to be taken into
account in computing net income for the years 1938-1941 differ

from the percentages of gains or losses from such sales to be taken
into account for 1934-1937, and the number of periods of time for

which the assets were held are reduced from five to three. The per-

centages, varying according to the length of time the assets were
held, are: 100 percent of the gain or loss from sales of capital

assets held 18 months or less; 662/3 percent of the gain or loss from

sales of capital assets held over 18 months but not over 24 months;

50 percent of the gain or loss from sales of capital assets held over

24 months. The net capital gain,or loss is separated into short-

-term and long-term. Net short-term gain or loss is that from the

sales or exchanges of capital assets held 18 months or less, and net
long-term gain or loss is that f rom. the sales or exchanges of capital
assets held over 18 months. Net short-term gain, net long-term

gain, and net long-term loss are taken into account in computing

current year net income. Net short-term loss, however, is not de-

ductible in computing current year net income.

The net short-term capital loss sustained in any taxable year

1938-1941, while not deductible from income in the year in which

the loss is sustained, may be carried over only to the next succeeding
taxable year and treated as a short-term capital loss. The amount
carried over cannot exceed the net income for the year in which the

loss is sustained, and can be deducted only to the extent of the net

short-term capital gain of the year in which the deduction is per-
mitted. The amount of short-term capital loss,carried over into
1939-1941, tabulated for Statistics of Income (see pp. 60-61), is

only the amount used against the current year short-term gains

reported on returns showing a net gain from sales of capital assets;
amounts of the carry-over in excess of the current year short-
term gains having been disregarded. The amounts of carry-over
reported on returns showing a net loss from sales of capital assets
were not tabulated.

In comparing "Net short-term capital gain included in total
income" and "Net income" on returns for the years 1939-1941 with

similar items on returns' for 1938, it should be noted that the
amounts for 1939-1941 are after the deduction for net short-term
capital loss of preceding taxable year, whereas, in 1938, such a
deduction was not allowable. The item "Current year net short-term
capital gain" published in Statistics of Income for 1940 and 1941,

is comparable with "Net short7term capital gain before deducting
prior year net short-term capital loss," published in Statistics of
Inc, ome for 1939, and with "Net short-term capital gain" published
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for 1938. The item "Net short-term capitaf loss of preceding tax-
able year deducted," published for 1940 and 1941, is comparable
with "Prior year net short-term capital loss deducted," published
for the first time in 1939. Net long-term capital gain and loss for the
years 1998-1941 are comparable.

The amounts of "Net short-term capital gain" and "Net long-term
capital gain (or loss) " shown on the returns and tabulated for the
income years 1938-1941, are not comparable with "Net capital gain
(or loss) " for the income years of 1934-1937 because, for 1938-
1941, the periods of time for which the assets were held and the
percentages of recognized gain or loss to be taken into account are
changed; worthless stocks and bonds are included; the net short-
term loss is disallowed as a deduction in any current year; the net
long-term loss is fully deductible; and for the years 1939-1941 the
capital loss carry-over is deducted from the short-term capital gain.
Moreover, for the years 1938-1941, the net short-term capital gain
and net long-term capital gain or loss include the net gain or loss to
be taken into account from partnerships and common trust funds
whereas, for 1934-1937, the net capital gain or loss excludes suc~
gain or loss from partnerships and fiduciaries. It is not possible, by
using the- "Net short-term capital gain" and the "Net long-term
capital gain (or loss) " to adjust "Total income," "Total deductions,"
and "Net income" for the income years 1938-1941 so that they will
be comparable with these items for the income years 1934-1937.

The Revenue Act of 1942 excludes real property used in trade ol
business of the taxpayer from the definition of capital assets -
changes the periods of time for which an asset is held in determinin~
short-term and long-term capital gain or loss; and changes the per-
centages of recognized gain or loss to be taken into account as
follows: 100 percent of the gain or loss from sales of capital assets
held 6 months or less (short-term) and 50 percent of the gain or
loss from sales of capital - assets held more than 6 months (long-
term). Under this act, a nonbusiness debt which becomes totally
worthless within theyear is considered a loss from the sale of a
capital asset held not more than 6 months; and certain distributions
under employees' trust plans as specified under section 165, to the
extent that the distributions exceed the amount contributed by the
employee, are considered a gain from the sale of a capital asset held
more than 6 months.

Under this act, the short- and long-term capital gains and losses
are combined with the capital loss carry-over for the purpose of
computing the net gain or loss from sales of capital assets. If the
combination results in a net loss, the deduction for the current year
is limited to the amount of such loss, or to $1,000, or to the net income
(or for 1944 and thereafter, adjusted gross income if taxed under
Supplement T) computed without -regard to capital gains and losses,
whichever is smallest; if the combination results in a net gain, the
amount thereof is included in income.

Under certain circumstances gain or loss from the sale of prop-
erty which i~ not a capital asset may be treated as gain or loss from
the sale of a capital asset. Such gain or loss includes that from the
sales of land and depreciable property used in business and from the
cutting of timber under contract, if held more than 6 months. If

STATISTICS OF INCOME FOR 1947, PART I '57

:~he recognized gains upon sales or exchanges of such property plus
ihe recognized gains from compulsory or involuntary conversion
(through seizure, condemnation, destruction, fire, or theft) of prop-
,rty used in business and of capital assets held more than 6 months,
~xceed the recognized losses from such sales, exchanges, and con-
versions, then such gains and losses are considered as gains and
tosses from sales of capital assets held more than 6 months. How-
,ver, if such gains do not exceed such losses, then such gains and
losses are not considered as gains or losses from sales of capital
~Lssets; but each gain is fully reported and each loss, if allowable at
all, is deductible in full.

Under the 1942 act, the capital loss cariy-over from 1941 into
1942 is a net short-term capital loss carry-over; it cannot exceed
the net income for 1941 and is deductible only to the extent of -the
net short-term capital gain for 1942; and it cannot be carried into
subsequent years. The net capital loss sustained in 1942 or subse-
.quent years includes both short- and long-term capital losses and
inay be carried forward as a short-term capital loss in each of five
succeeding years to the extent that the net capital loss exceeds the
total of any net capital gains of any years intervening between the
year in which the net capital loss occurred and the year to which
carried. If there are capital loss carry-overs from more than 1
year, they are allowed in the order in which they arose. The term
"Net capital loss" means the excess of (1) the current year losses
from sales or exchanges of capital assets over (2) the current year
gains from such sales or exchanges plus the smaller of $1,000 or net
income (or for 1944 and thereafter adjusted gross income if taxed
under Supplement T). computed without regard to gains or losses
f rom sales or exchanges of capital assets. For the purpose of com-
,puting the capital loss carry-over, "Net capital gain" means the
excess of (1) the current year gains from sales or exchanges of
capital assets plus the smaller of $1,000 or net income (or for 1944
and thereafter adjusted gross income- if taxed under Supplement T)
computed without regard to gains and losses from sales or exchanges
of capital assets, over (2) the current year losses from such sales
-or exchanges.

The carry-over reported on the 1942 returns differs from that
xeported on the 1943-1947 returns. The carry-over reported on
the 1942 returns, a one-year carry-over of the disallowed net short-
term capital loss, is limited to the net income for 1941 as well as to
the net short-term capital gain of 1942; whereas, the carry-over
reported on a return for 1943 or later years is the cumulation of
disallowed net capital losses sustained since January 1, 1942. This
carry-over includes both short- and long-term capital losses and is
reported to the extent not previously offset by the net capital gain of
succeeding years. Thus the carry-over from any year, or a portion
ther~of, may be repeatedly reported in five succeeding years unless
eliminated in the interim. The capital loss carry-over reported on
returns for 1942 through 1947 is tabulated from returns with a net
loss from sales of capital assets as well as from returns with a net
gain from such sales (see pp. 60-61).

The "Net gain from sales of capital assets," reported and tabu-
lated for 1942, is a combination of the net short- and long-term
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capital gains and losses including the net gain or loss to be take
into account from partnerships and common trust funds; also t1
net short-term capital loss carried over from 1941, not in excess ~
the net income for that year, has been deducted but only to the extei,
of the net short-term gain for 1942. For 1943-1947, the "Net gai
from sales of capital assets," is similar to that for 1942, except th,-
the carry-over is computed and used as described above.

The allowable deduction for a "Net loss from sales or capit,
assets" for 1942-1947 is limited to the amount of such loss, or 1
$1,000, or to the net income (or adjusted gross income if taxe
under Supplement T for 1944 and thereafter) computed withot
regard to capital gains or losses, whichever is smallest. For 194
the allowable deduction for a net loss from sales of capital assel
consists of the capital loss of that year; but for 1943-1947, tl

,allowable deduction may consist of the carry-over, or the currel
year capital loss, or partly of the carry-over and partly of ti
current year capital loss.

The -net gain or loss from sales of capital assets reported at
tabulated for 1942-1947 is not comparable with that from sales (
capital assets reported for 1938-1941 beca.useof the changes in th
periods of time for which the assets were held; the percentagesq
gain or loss to be taken into account; the computation of the carr-5
over; the amount of allowable deduction for capital loss; aii
because of the combination of net Short- and long-term capital gai
and loss, all of which affect the data for 1942-1947. It is impossibl
to adjust "Total income," "Total deductions," or "Net income," f(
1942-1943, -nor adjusted gross income for 1944-1947, so that the
are comparable with items for the years 1938-1941.

A summary of the provisions of the various revenue acts, pertah
ing to the treatment of gains, and losses from sales of capital assei
is presented in table D, pages 476-477.

CAPITAL LOSS CARRY-OVER I

In connection with the historical data for capital gains and losse
a r6sum6 of the capital loss carry-over provisions and the methe
of tabulating the carry-over for Statistics of Income will be of int6i
est. The amount of capital loss carry-over tabulated from individa
returns and from taxable fiduciary returns for the income yeai
1939-1947 are shown below.

The 1938 act provides that the disallowed net short-term capit,
loss sustained in 1938 and subsequent years in an amount not'i
excess of the net income shall be carried to the succeeding year at
treated as,a short-term capital loss; however, the excess of suc
short-term capital loss over the net short-term capital gain of suc
succeeding year is not deductible. Under this act, no benefit 1
derived from the carry-over provision unless there is a net shot,
term capital gain in the succeeding year against which t1
carry-over can be applied.

Capital loss carry-over is tabulated from returns with net gai
from sales of capital assets for the income years 1939-1942 aP
from returns with a net loss from such sales for the income ye2
1942; however, the tabulated amount of carry-over is only '~l
amount actually applied against the net short-term capital gaD
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that portioxi of the carry-over in excess of the net short-term capital
gain having been disregarded. Thus the carry-over tabulated fox
these years is not, in all cases, the entire amount of carry-over
reported on the return and, therefore, does not represent the entire
amount of short-term capital loss sustained by the taxpayers and
available for the carry-over. The tabulated carry-over is a net
short-term capital loss carried over from the first preceding year
and applied against the net short-term capital gain as provided
under the 1938 act and, accordingly, is limited to the net income of
the year in which the loss arose as well as to the net short-term
capital gain of the year in which the carry-over is used.

The 1942 act provides that for any income year beginning after
December 31, 1941, the "Net capital loss," that is, the disallowed
capital loss resulting from the current year sales of capital assets,
shall be a short-term capital loss in each of five succeeding years
to the extent that such loss exceeds the total of any "Net capital
gains" of any years intervening between the year in which the loss
arose and such succeeding year. Under this act, the net capital loss
for any year is the excess of (a) the current year capital losses (both
short- and long-term) over (b) the sum of current year capital
gains (both short- and long-term) and the smaller of either $1,000
or net income (or adjusted gross income if taxed under Supplement
T for 1944 and thereafter) computed without regard to capital
gains and losses. Thus the disallowed loss to be carried forward
includes both short- and long-term capital losses in 'Contrast with
the carry-over under the previous act wherein the carry-over was
composed of net short-term capital loss only and the net~ long-term
capital loss was a deduction from total income. Furthermore, the
carry-over under the 1942 act is not limited to the net income (or
adjusted gross income if taxed under Supplement T for 1944 and
thereafter), and when carried into each of five succeeding years as a
short-term capital loss is applied against the "Net capital gain,"
to the, extent not previously eliminated. The net capital gain,
against which the carry-over is applied, means the excess of (a)
the sum of current year capital gains (both short- and long-term)
and the smaller of either $1,000 or net income (or adjusted gross
income if taxed under Supplement T for 1944 and thereafter) com-
puted without regard to capital gains and losses, over (b) the
current year capital losses (both short- and long-term). Under
these provisions, the carry-over is, in effect, applied against either
pr both net short- and long-term capital, gains and against other
income not exceeding $1,000, in' each of five suceeding years unless
eliminated in the interim.

T e capital loss carry-over is tabulated from all returns with net
gain or with net loss from sales of capital assets for the income years
1943-1947. The amount is the entire carry-over reported by the
~axpayer whether or not it is offset by capital gains and/or other
income. The carry-over reported on the 1943 returns is the net
capital loss sustained in 1942; the carry-over reported on the 1944
returns is the net capital loss sustained in 1943 together with the
remaining disallowed capital loss of 1942 not eliminated by the net
capi al gain of 1943; the carry-over reported on the 1945 returns
is the net capital loss for 1944 together with the remaining dis-
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allowed capital loss of 1942 and of 1943 not eliminated by net capital
gain of subsequent years, 1943 and 1944; and the carry-over
reported on the 1946 and the 1947 returns is similarly accumulated
with the net capital loss sustained in 1945 and 1946, respectively,
Because of this amassment, a carry-over, or a portion thereof, may
be reported annually for five years until eliminated, along with
carry-overs from subsequent years.

The capital loss carry-over tabulated from returns with a net
gain from sales of capital assets for 1943-1947 is entirely eliminated
by current year capital gains. The capital loss carry-over tabulated
from returns with a net loss from sales of capital assets in this
period is in some cases partly eliminated and in some others wholly
eliminated by current year capital gain and/or the allowable dedue,
tion not exceeding $1,000. In cases where the current year capital
loss exceeds the $1,000 deduction from income, no part of the carry.
over is eliminated. When the carry-over consists of capital losses
incurred in more than 1 year, the losses are eliminated in the order
in which the capital loss arose.

ICapital loss carry-over tabulated from individual and taxable fiduciary returi~
for 1939-1943 and from individual returns for 1944-1947, by returns with
net gain or with net loss from sales of capital assets and by returns with
net income or adjusted gross income and returns with no net income or no
adjusted gross income

Iln thousands of dollars]

Capital loss carry-over tabulated from-

Income year

Individual returns and taxable
fiduciary returns:,

1939 --------_------------
1940 ----------------------
1941 ----------------------
1942 -_-------------------
1943.

'Wt ------------------Individual unis;
1944 ----------------------
1946----------------------
1946 --------------_-----
1947------------------

Returns with net gain from sales
of capita) assets

Total
c itillapsI

oss carry-
over

On returns
with net in.-
come 1939-
43; adiusted
gross income

1944-47

On returns
with no net

neome 1939-
43; no ad.

justed gross
income
1944-47

21,601
5,375
3,977

836
19,112

11,972
27,225
19,624
14,861

21 231

'
3'836

3
~0977

18,898

11,749
26,976
10,624
14,589

222
258

------------
272
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Capital loss carry-over tabulated from taxable fiduciary returns for 1939-1947,
by returns with not gain or with net loss from sales of capital assets and
by returns with net income or with no net income

[In thousands of dollars]

Income year

Taxable fiduciary returns:
1939 ------------ ---------
1940 --

-------------------1041..: --------- ---------
1942 ----------------------
1943_1 -------------------
1941_ -------------------
1945 -------------- -------
1046 _--------------------
1947 ----------------------

Capital loss carry-over tabulated from-

Returns with net pin from sales
of capital assets

Total
capital

loss
carry-
over

On.returns
with net
income

On returns
with no not

income

943
172
240

5
2,054
1,841
5 086
4:983
2,678

043
172
240

5
2,049
1,841
5,086
4,983
2,678

Returns with net loss from sales
of capital assets

Total

r1=11.1
carry-
over

------------
-----------

------------
------------
------------

23
8,087
5,754
9,282
7,948

11,446

PARTNERSHIP RETURNS OF INCOME, 1917-1947

On returns
with net
income

On returns
with no not

income

(Not tabulated)

23
7,130
5,754
0,282
7,948

11,446

957

------------
------------

Partnership returns of income, except for the war.excess-profits
tax of 1917, are not subject to direct assessment of Federal income
tax. However, every domestic partnership and every foreign
partnership doing business in the -United States or having an office
or place of business therein is required to Me a return of income on
Form 1065 (facsimile on pp. 509-516). "The term 'partnership'
includes a syndicate, group, pool, joint venture, or other unincor-
porated organization, through or by means of which any business,
financial operation, or venture is carried on, and which is not,
within-the meaning of this title, a trust or estate or a corporation
* * " (section 3797 (a) (2), Internal Revenue Code). The distribu-
tive share of net profit or net loss of the partnership (whether
distributed or not) is reported on the income tax return of each
partner according to his proportionate share, and the profit or loss
thus reported is tabulated elsewhere in this report insofar as it is
reported on individual and taxable fiduciary returns for 1947, as a
source of income or loss comprising adjusted gross income for indi-
vidual returns, Form 1040, and as a source of income or loss
comprising total income for taxable fiduciary returns, Form 1041.

,Significant data tabulated from partnership returns of income,
Form 1065, for 1947, are available in a press release which may be
obtained upon request to the Statistical Division, Office of the
Assistant Commissioner (Planning), Bureau of Internal Revenue,
Washington 25, D. C.

The number of partnership returns, Form 1065, filed for the
income years 1917 through 1947, shown below as reported by the
collectors of internal revenue, include calendar year returns, fiscal
and part year returns filed during the succeeding calendar year
regardless of month in Which the income year ended, and delinquent
returns..

Returns with net loss from sales
of capital assets

Total
capital

loss carry-
over

On returns

with net in.
come 1939-
43; adjusted
grow income

1944-47.

On returns
with no not
neome 1939.

"* no ajust.d t
income
1944-47

1,989
150,617

190,396
251,346
278,228
331,896

(Not tabulated)

1,989
144,816

187,157
244,402
273,327
288,624
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Income year:
1917 ------------------
1918 ------------------
1919 ------------------
1920 ------------------
1921 ------------------
1922 ------------------
1923 ------------------
1924 ------------------
1925 ------------------
1926 ------------------
1927 ------------------
1928 ------------------
1929 ------ 7-----------
1930 ------------------
1931 ------------------
1932 ------------------
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Number of
partnership

returns

31,701
100,728
175,898
240,767
259,359
287,959
304,996
321,158
309,414
295,425
282,841
272,127
263,519
244,670
230,407
216,712

Number of
Vartnershil

returns
Income year:

1933 ------------------
1934 ------------------
1935 ------------------
1936 ------------------
1937 ------------------
1938 ------------------
1939 ------------------
1940 ------------------

11941 ------------------
1942 ------------------
1943 ---------------
1944 ------------------
1945 ------------------
1946 ------------------
1947 ------------------

214,88)
221,74(

INDIVIDUAL INCOME TAX RETURNS, 1947

BASIC TABLES
222,2 and cumulative distributions-by adjusted gross in-237,398irnple

6,
261,471 come classes:
273,361 Number of returns, adjusted gross income, and tax.
291,117~
372,79 ources of income and tax-by adjusted gross income classes
453,911 and by form of deduction:
49032(
491:541

2. Income, deductions, exemption, and tax.
577

,
2% 3. Frequency distributions of returns for each

673,771 source.
885,371
935.9sFrequency distributions of returns--cross classified:

5.

specific

Number ot returns-by adjusted gross income classes
and by size of each specific source of income or loss
comprising adjusted gross income.

Number of returns -with itemized deductions-by ad-
justed gross income classes and by net income
classes.

'Tax analysis-by adjusted gross income classes:
6. Normal tax and surtax, alternative tax, average tax, and

effective tax rate.,
7. Tax withheld, tax payments, refund, and credit.

Marital status-by adjusted gross income classes:
8. Number of returns, adjusted gross income, exemption,

and tax.
9. Frequency distribution of returns-by number Pf ex-

. emptions.
Capital gains and losses-by adjusted gross income classes:

10. Short- and long-term capital gain and loss, capital loss
carry-over, and capital gain or loss reported.

States and Territories:
I I. Selected sources of income and tax.
12. Number of returns, adjusted gross income, and tax-

by adjusted gross income classes,
Sole proprietorships-selected'industriaI groups, by businesses

with profit or with loss:
13. Number of businesses, total receipts, net profit, and

net loss.
14. Number of businesses, total receipts, net profit, and

net loss-by size of total receipts.
..15. Frequency distribution of number of businesses with

net profit-by size of net profit.

63
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TABLE I.-Individual returns for 1947, by adjusted gross income classes: Simple
and cumulative distributions of number of returns, adjusted gross income,
and tax liability, with corresponding percentage distributions

[Adjusted gross income classes and money figures in thousands of dolla")

i

I

Number of returns

Cumulative Cumulative
Simple distribution distribution from distribution from

Adjusted gross income classes I highest income claw lowest income clam

Number Percent
Of total Number Percentof

total Number Pe ent
Of 'total

Returns with adjusted gross income,
taxable and nontaxable:
Under 0.5 --------------------- 4,315,873 7.88 54,799,936 100.00 4,315,873 7.88
0.5 under 0.76 ------------------ 2 641 637 4.82 50,494,063 92.12 6,957,510 12.70
0.75 under I ------------------- 2: 706:327 5.10 47,842,426 97.30 9,753,937 17.80
1 under 1.25 ------------------- 3,126,496 5.71 45,046,099 82.20 12,890,333 23.50
1.25 under 1.5------------------ 3,236,582 5.91 41,919,603 76-50 16,116,915 29.41
1.5 under 1.75------------------ 3,500,360 6.55 38,683,021 70-59 19,707,275 35.96
1.75 under 2 ------ ------------ 3,767,236 6X 35 092,661 64.04 23,474,511 42.84
2 under 2.25 ------------------- 3,964,644 7.05 31:325,425 57.16 27,339,155 49.89
2.25 under 2.5 ------------------ 3,741,406 6.83 27 460,781 50-11 31,080,561 56.72

----------2.5 under 2.75 -------- 3,559,468 6.60 23,719,375 43.28 34,640,019 63.21
2.75 under 3------------------- 3,286,787 6.00 20,169,917 36.79 37,926,806 69.21
3 under 3.5 -------------------- 5,481,393 10-00 16,873,130 30.79 43,408,199 79.21
3,5 under 4 -------------------- 3 681,143 6.72 11,391,737 20.79 47,089,342 85.93
4 under 4.5 4------------------- 2:388,543 4.36 7,710,694 14.07 49,477,885 90,29
4.5 under 5-------------------- 144498

I
2.73 5,322,051 9.71 50,976,029 93.02

6 under 6 ---------------------- 1 338 060:: 2.44 3,823,907 6.98 62,314,095 05.46
6 under 7 --------------------- 666,836 1.22 2,495,841 4.54 52,990,931 96,68
7 under 9---------------------- 381,903 .70 1,819,DO5 3.32 53,362,934 07.38
8 under 9 ---------------------- 259,931 .47 1,437,102 2.62 53 622,765 97.85
9 under 10.-------------------- 190,849 .35 1,177,171 2.15 33:813,614 98.20
10 under 11 -------------------- 146,007 .27 986,322 1.80 53,959,621 98.47
11 under 12 -------------------- 112,101 .20 840,315 1.53 54 071 722 99.67
12 under 13 -------------------- 92,429 .17 728,214 1.33 54:164:151 98.84
13 under 14 -------------------- 7a,283 .13 635,785

1.
16 54,237,434 98.97

14 under 15 ----------------- 63,141 .12 562,502 1.03 54,300,575 99.09
15 under 20 -------------------- 201 300 .37 499,36

1
.91 54,501,875 99.46

20 under 25 -------------------- 102:386 .19 298,061 .54 54,604,261 99.64
25 under 30 ----------- -------- 57 624 .11 195,675 .36 54,661,885 99.75
30 under 40 -------------------- 60:238 .11 338,051 25, 54,722,123 99.96
40 under 50 -------------------- 28,920 .05 77,913 .14 54,751,043 99.91
50 under 60 -------------------- 15,659 .03 48,993 .09 54,766,702 99.04
60 under 70-------------------- 9,438 .02 33,234 .06 54,776,140 99M
70 under 80 -------------------- 6,095 .01 23,796 .04 54,782,235 W97
80 under 90 -------------------- 4,039 .01 17,701 .03 54,796,274 99.98
40 under 100------------------- 2,818 .01 13,662 .02 54,789,092 99.09
100 under 150- --------------- 6,353 .01 10,844 .02 54,795,445 99.99
150 under 200- --------------- 2,057 (6), 4 491 .01 54,797,5W 99.99
2W under 250------------------- 901 (a) 2:434 (5) 54,798,403 99.99
250 under 300------------------ 459 (1) 1,533 (a) 54,798,862 99."
300 under 400- .....

^ ---------
425 (6) 1,074 (1) 54,799,237 ".99

400 under 600------------------ Z33 (a) 649 (1) 64,799,520 99.99
5W under 750

------------------
219 (1) 416 (6) 54,799,738 99.99

750 under 1,000- - ~ ----- ------- 94 (a) 198 (1) 54,799,822 99.99
1,000 under 1,500 --------------- 64 (1) 114 54,799,886 99.99
1,500 under 2,000 --------- ----- 23 (4) so 64,799,909 99.99
2,000 under 3,000--------------- 12 (0) 27 54,799,021 90.99
3,000 under 4,OW---, ----------- 8 (6) 16 (6) 64,790,929 90.99
4,000 under 5,000----- --------- 1 (6) 7 (4) 64,799,930 99.99
5,000 and over ----------------- 6 (6) 6 (1) 54,799,936 100.00

Total ------------- 54,799,936 100.00 ------------ -------- ------------ --------Returns with no adjusted gross in- 299,072 (7) ------------ -------- ------------- --------come, I nontaxable.

Grand total ------------------ 65,099,008 (1) ------------ -------- ------------ --------52

For footnotes, see pp. 204-206; fur extent to which data are estiraat4 see pp. 44-52.
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66 STATISTICS OF INCOME FOR 1947, PART 1 STATISTICS OF INCOME FOR 047, PART I ' 67

TABLE L-Individual returns for 1947, by adjustedgross income classes: Simpl~TABLE 1,-Individual returns for 1947, by adjusted gross income classes: Simpleand cumulative distributions of number of returns, adjusted gross income d lative distributions of number of returns, adjusted gross income,
and tax liability, with corresponding, percentage distributions-Continue~ an cumu ontinuedand tax liability, with corresponding percentage distributions-C

[Adjusted gross income classes and money figures in thousands of dollars] [Adjusted gross income classes and money figures in thousands of dollars)

Adjusted gross income 2

Cumulative cumulative

Adjusted grow income classes I
Simple distribution distribution from

highest income class
distribution from

lowest income elm

Amount ' Percentof total Amount Percent
oftow

Amount Percent
of total

Returns with adjusted gross income,
taxable and nontaxable:
Under 0.5------------ ------- 1 160,815 0.78 160,295,275 100.00 1,169,815 0.78
0.5 under-0.76 ----- ----------- 1:650,009 1.10 149,126,458 W22 2,819,824 1.88
0.75 under I ------------------ 2,449,024 1.63 147,475,440 98A2 5,267,848 3 50
1 under 1.25 ------------------ 3,519,455 2.34 145,OZ7,425 06.40 8,787,M

.
5.85

1.25 under 1.5 ----------------- 4 451,498 2.96 141,607,970 94.16 13,238,801 8.81
1.5 under 1.76----------------- 6:831,388 3.89 137,056,472 91.19 19,o70,189 12.69
1.75 under 2 ------------------ 7,061,565 4.70 131,225,094 87.31. 26,131,754 17 39
2 under 2.25 ------------------ 8,207,646 5.46 124,163,519 82.61 34,339,399

.
22.95

2.25 under 2.5----------------- 8,880,434 5.91 115,955,874 77.15 43,219,833 28,76
2.6 under 2.75----------------- 9,338,192 6.21 107,075,440 71.24 52,558,025 34.97
2.75 under 3 ------------------ 9,441,984 6.28 97,737,248 65.03 62, WO, W9 41:25 1
3 under 3.5 ------------------- 17,732,690 11.80 88,295,264 58,75 79,732,699 53.05 1
3.5 under 4 ------------------- 13,743,740 9.14 70,562,574 46.95 93,476,439 82.20 ~l
4 under 4.5 4 ..... ............ 10,137,810 6.75 56,818,834 37.80 103,614,249 68.94 1
4.5 under 5 ------------------- 7,091,760 4.72 46,681,024 31.06 110,706,009 73.66 1

1 5 under 6 --------------------- 7,271,956 C84 39,589,264 26.34 117,977,965 78.50 1
6 under 7 --------------------- 4,299,428 2.86 32,317,308 21.50 122,277,393 81.36 1
7 under 8 -------------------- 2, &531596 1.90 28,017,880 18.64 125,130,989 83,26 1
8 under

9 --------------------- 2,200,807 1.46 25,164,284 16,74 127,331,796 84.72 1
9 under 10 -------------------- 1,807,832 1.20 22,963,477 M28 129,139,628 $5.92 2

1 10 under 11 ------------------- 1,528,747 1.02 21 165,645 14.08 130,668,375 86 94 2
11 under 12 ------------------- 1 286,555 .86 19:626,898 13-06 131,964 930

.
87 90 2

12 under 13 ------------------- 1:153,377 .77 18,340,343 12.20
,

133,108 307
.

88 56 2
13 under 14 ------------------ 987,384 .66 17 186 966 11.44

,
134,095 691

.
99.22 1

14 under 16 ------------------- 914,602 .61 16:199:582 10.78
,

135,010 293 89 93 -2
15 under 20------------------- 3 455 452 2.30 is 284,980 10.17

,
138,465,745

.
92.13 2

20 under 25 ----------------- 2:276:347 1.51
1
1:829,528 7.87 140 742,092 93.64 1

25 under 30 ----------------- 1,571,575 1.05 9,553,181 6.36 142:313 607 94.69 2
30 under 40 ------------------- 2 067,030 1.38 7,981,606 5.31

,
144,380 697 96 06 '2

40 under 50------------------- 1:284,874 .85 5,914,576 3.94
,

145 665 571
.

96.92 3
50 under 60------------------- 853,055 .57 4,629,702 3.08

,1
46:518,626 97.49 1

60 under 70------------------- 609,146 41 3 776,647 2.51 147,127 772 97.89 i
70 under 80------------------- 455,014 M 3:167,501 2.11

,
147,582,786 98.20 1

80 under 90------------------- 341,894 .23 2,712,487 L80 147,924 680 98.42 4
90 under 100- --------------- 266,643 .18 2,370,593 1.58

,
191148 323 98 60 &

100 under 150----------------- 759,938 .51 2 103,050 1.40
, ,

148,951,261
,

99.11 31
150 under 200----------------- 352,644 .23 1:344,012 .89 149,303 905 W34 31
200 under 250 ... ------------- 200,113 .13 991,368 .66

,
140 604 018 99.47 '31

250 under 300- --------------- 125,243 .08 791,255 .63
, ,

149 629 261 99 56 '31
300 under 400- --------------- 145,789 .10 666,012 .44

, ,

140,775,050

.
99.65 V

400 under 500 ----------------- 103,466 .07 520,223 .35 149 878 516 99.72 141
500 under 750 ----------------- 129,747 .09 416,757 .28

, ,
150 008 263 99.81 ''4'

750 under 1,000 --------------- 72,064 .05 287,010 .19

, ,

150 080,327 99.86 'Z
1,000 under 1,500 -------------- 77,657 .05 214,946 .14

,
150,157,984 99.91 !V

1,500 under 2,000 -------------- 38,963 .03 137,289 .09 150,196 947 99.93 , ill
2,000 under 3,000 -------------- 20,894 .02 98,326 .07

,
223 841150 D9. 95 14(

&000 under 4,000- ------------ 26,354 .02 71,432 .05
,,

150,250,196 99.97 4,
4,00D under 5,WO -------------- 4 058 (4) 45,078 .03 150,255 153 99.97 41
5,000 and over ---------------- 40:120 .03 40,120 .03

,
150,295,275 100.00 At

Total ---------------------- 0,295,276 100.00 - ;5C
Returns with no adjusted gross ni- $559,193 ------------ ----------

--------
- - !51

come, 6 nontaxable.
- -- ---

Grand total--------------- ~149,736,082 ------------ ------------ --------
--
62

52

For footnotes, see pp. 204-206' for extent to which data are estimated, see pp. 4442.

Tax liability I

Cumulative Cumulative
Simple distribution distribution from distribution from

Adjusted gross income classes 1 highest income claw lowest income clam

Amount Percent
of total Amount Percent

of tow Amount Percent
of total

Returns with adjusted gross in-
come, taxable and nontax-
able:
Under 0.6 ---------------
0 6 under 0.75------------

------------
20,198

----------
0.11

------------
8,076,281

----------
100,00

------------
20,188

----------
0.11.

76 under 1 -------------0 79,420 .44 8,056,094 99.89 09,608 .55.
I under 1.25 ------------- 146,930 .81 17,976,674 99.45 246,538 1.36
1 25 under 1Z ------------ 240,857 1.33 17,929,744 98.64 487 395 2.70 1.
1 5 under 1.75.. ---------- 354,941 1. Vo 7 589,887 97.30 942:336 4.66 1

'.
1 75 under 2------------- 489,785 2.71 7 233,946 95.34 1,332,121 7.37.
2 under 2.25------------ 004,681 3.35 16:744,161 92.63 1,936,802 10.71 1
25 under 2.5 ------------2 687,126 3.80 10,139 480 99.29 2,623,028 14.62 1.
6 under 2.75------------2 742,942 4.11 15,452,354 85.48 3,366,870 18.63 11.
75 under 3 ------------2 767,686 4.25 14,709 412 81.37 4,134,556 22~87 1.

3 under 3.5 -------------- 1,504,391 8.32 13, 941:726 77.13 5,638,947 3L20 1:
6 under 4 --------------3 1,262,715 6~99 12,437,335 68.80 6 901,662 38.18 1;.

4 under 4.5 1 ------------ 993,949 sm 11,174,620 61. 82 7:895,610 43.68 1,
5 under 5 --------------4 767,473 4.25 10,180,672 56.32 8 60,083 47.93 1.

5 under 6---------------- 870,431 4.82 9,413,199 52.07 9:533,514 52,74 1
6 under 7---------------- 584,705 3.23 8,542,768 47.26 0 118,219 55.98 1

8 7 under 8---------------- 427,631 2.37 7,958,063 44.02 10:545,850 58.34 1
9 9 under 9---------------- 350,070 1.97 7,530,432 41.66 10,901,920 60.31 1
0 9 under 10 --------------- 311,828 1.73 7,174,362 39.69 11 213,748 62.04 2

10 under 11 ------------- 270,283 1.55 6,962,534 37.96 11:493
,
031 63.58 2

2 11 under 12 -------------- 248,287 1.37 6,593,251 36A2
11

741,318 64.95 2
12 under 13 --------------3 233,341 1.29 6,334,964 35.05 11:974,659 66.25 2

4 13 under 14 -------------- 209 236 1,16 6,101,623 33.75 12,183,895 67.40 2
5 )4 under 16-------------- 202:238 1.12 5,892,387 32.60 12,386,133 68.52 2
6 15 under 20-------------- 850,451 4.70 5,690,149 31.49 13,236,584 73.23 2
7 20 under 25-------------- 656,648 3,63- 4,839 698 26.77 13,893 232 76.86 2
8 25 under 30-------------- 511 078 2.83 4 183:050 23.14 14,4(K:310 79M 2
9 30 under 40-------------- 754:095 4.17 3:671 972 20.31 15,158,405 93.86 2
0 40 under 50-------------- 523,693 2M 2,017:877 16.14 15,681,998 86.75 3
1 50 under 60-------------- 374,549 2.07 2,394,284 D.25 16,056,547 98.83 3
2 60 under 70-------------- 283,279 1.57 2,019,735 11.17 6,339,826 90.39 a

70-under 80-------------- 220,309 1.22 1,736,466 9.61 16,560,135 91.61 q
80 under 90-------------- 171,510 .95 1,516,147 8.39 16,731,645 92.56 2

5 90 under 100 ------------- 136,803
'
76 1 344,637 7.44 6,868,448 93.32 2

6 100 under 150------------ 411,090 2
*
27 1:207,834 6.68 17,279,538 95.59

7 160 under 200------- ---- 201,928 1,12 796,744 4.41 17,481,466 96.71-
8 200 under 250 - ----- ---- WAS .65 594,816 3.29 17,599,054 97.36- -
9 250 under 300 ------------ 75,384 .42 477,229 2.64 17,674,438 97.78
0 $00 under 400 ------------ 86,394 .48 401,944 2.22 17,760,832 98.25
1 400 under 5W------------ 61,438 .34 315,450' 1.76 17,822,270 98.59
2 5Wunder 750------------ 77,700 .43 254,012 1.41 17,899,970 99.02
3 750 under 1,0W ---------- 45,049 .25 176,312 .99 17,945,019 99.27
4 1,000 under 1,500 --------- 48,515 .27 131,263 .73 17,993,534 99.54
5 1'bW under 2,000 --------- 23,737 .13 82,748 46 18,017,271 09,67
6 2,000 under 3,OM --------- 17,630 .10 59,011 .33 18,034 901 09.77
7 3,000 under 4,DW --------- 14,497 ~08 41,381 .23 18,049:398 99.85
8 4,000 under 5,000--------- 2,092 -01 26,884 .15 18,051,490 99.96

49 5,000 and over----------- 24,802 .14 24,802 .14 18,076,281 100.00

50 Total ----------------- 18,076,281 1W.00 ------------ - -------- ------------ ----------
51 Returns with no adjusted gross ---------- --------- - ------------ --- ------ ------------ ----------

income, 5 nontaxable.

52 Grand total--------- - 18,076,281 100.00 ------------ ----- --- - ------------

4

----------

extent
to which data are estimated, see pp. 44~52.For footnotes, see pp. 204-206; for

I

2



TABLE 2-Iudividual returns for 1947, by taxable and nontaxable returns and by adjusted gross income classes-Part I, all retums;
Part 11, returns with standard deduction; Part III, returns with itemized deductions: Number of returns, income or loss from
each of the sources comprising adjusted gross income, adjusted gross income, deductions, exemption, tax liability, tax payments,
and tax overpayment

PART L-ALL RETURNS

(Adjusted gross income classes and mones, figures in thousands of dollars]

Adjusted gross income classes I
Total

number of
Salaries

and Dividends Is Interest 12
Annuities

and

Rents and royalties 14 Business and
profession Is

returns Wages LO pensions Is
Net profit Not low Net profit Net loss

Taxable returns:
1 0.5 under 0.75------------------------------------------ 1,261,473 708,966 12,309 9,037 3,423 18,482 1 823 48,200 2,264 12 0.75 under I ------------------------------------------- 1,529~096 1,158,503 22,227 16,220 7,354 28,059 2:196 69,006 4,053 23 1 under 1.26 ------------------------------------------- 1,889,017 1 836,602 31,054 19,071 11,558 35,781 3,767 158,095 6 202 34 1.25 under 1.5---------------------------------------- 2,289,470 2:715,107 38,996 23,777 14,115 47,527 5,052 224,755

,
14,194 45 1.6 under 1.75------------------- ---------------------- 2,696,606 3,701,481 38,309 24,271 13,827 55,135 6,018 277,905 11,160 56 1.75 under 2 ------------------------------- ----------- 3,074,404 5,094,445 45,732 30,664 13,153 60 752 8,777 381,471 15,116 67 2 under 2.25 ------------------------------------------- 3,112,744 5,916,099 49,936 28,878 11,645 64:525 11,182 388,620 12 305 7a 2.25 under 2.5------------------------------------------ 3,326,867 7,030,070 48,792 29,555 8,072 67,241 10,429 499,406

,
13 727 8

9 2.5 under 2.75------------------------------------------ 3 125.412 7,369,189 fit 542 28,491 6,733 61.317 10 160 467,923
,

13 819 9
10 2.75 under 3 ------------------------------------------- 3:046,291 7,843,905 49:466 29,554 7,548 67,010 14:240 620,428

,
12 921 10

11 3 under 3.5 -------------------------------------------- 6,140,000 14,897;935 101,250 52,265 13,106 129,717 22.061 979,449
,

24,380 It
12 3.5 under 4 -------------------------------------------- 3,555,846 11,682,203 101,057 44 784 9,696 114,333 15,552 869 483 18 997 12
is 4 under 4.5-------------------------------------------- 2,320,747 8,435,317 88,771 39:388 6,970 91,873 11,894 770:951

,
14 124 13

14 4.6 under 5 -------------------------------------------- 1,498,144 5,843,904 77,777 31,160 3,803 79,426 8,606 720,581
,

9 896 14
15 5 antler 6. --------------------------------------------- 2,338,066 5,307,296 163,881 57,041 8,405 114,786 11,036 1,040,866

,
17 259 15

to 6 under 7---------------------------------------------- 666,836 2,089,778 124,997 44,027 4,979 97,611 5,45
1

843,633
,

11 093 16
17 7 under 8---------------------------------------------- 381,903 1,543,221 124,309 36,948 4,757 68,374 5,840 662,907

,
9 691 17

Is 8 under 9------------ --------------------
7 ------------ 259,93t 1,081,734 113,214 33,322 4,210 58,104 3.506 540,824

,
7 927 1810 9 under 10 --------------------------------------------- 190,849 832,912 99,023 20,723 2,966 53,485 3,489 405, 630

,
8 608 19

10 10 under It -------------------------------------------- 146,007 688,694 88,529 23,777 2,420 42,779 2,128 378,751 5:767 20
ZI 11 under 12-------------------------------------------- 112,101 527,863 85,771 21,677 2,066 38 416 1,966 39,555

'
6 677 21

12 12 under 13------------------------------------------- 92,429 480,446 80,841 20,635 1,836 35:282 1,612 288,943
,

5 641 22
23 13 under 14------------------------------------------- 73,283 389,029 74,564 18,095 1,609 30,357 1,191 246,163

,
5 972 23

14 14 under 15-------------------------------------------- 63,141 352,814 73,793 16,917 1,498 29,
1
71 1,195 227 963

,
5 280 24M 15 under 20-------------- 7 -------------- -------------- 201 00

1
1,336,796 307,659 68,414 5,759 100,992 5,228

,
790 126

, .
22 397 25all

U
20 under 25--------------------- ----------------------
25 under 30

96102:3 827,647 239,536 44,091 3,159 69,310 4,151
,

485,497
,

13,722 26

as
----------------------------- : ---- :-: ------

30 under 40
57,624 552,927 181,538 32,890 2,514 44,476 2,280 303,832 9,972 27

to
----------------------------- ---- - ------

40 under 50
60,238 693,000 280 41

1:
44,796 3,660 60,684 3,042 16

359 '
13,46T 28-------------------------------------------- 28,920 396,808 198 734 28,296 2,197 37,370 1,638 20 892"2 9,449 29ao

at
50 under 60--------------------------------------------
60 under 70

15,659 260,044 152,939 18,901 1,402 25,687 1,158 111,621 7,059 30-r------------- ----------------------------
0 -------- ---- -----

- 9,438
MLS

169,682
1?14W

119,390
91-- -LO

14,115
10.228

1,078
'890

18,866
12.8177

967
774

74,422
'- 48-.992.

5,381
2.895

at
a2

49

50
51
52
53
54
55
so
fil
58
59
60
61
62
63
64

65

66

67

69

For footnotes, see pp. 204-206; for extent to which data are estimated, see Op. 44-52.

M
00

M

to

go under 100 -------------------------------------------
too under 150 ------------------------------------------
iso under 200 ------------------------------------------
200 uicder 250 ------------------------------------------
250 under 300 ------------------------------------------
Boo under 40D ------------------------------------------
400 under 500------------------------------------------
500 under 750------------------------------------------
750 under 1,000----------------------------------------
1,000 under 1,500---------------------------------------
1,5oo under 2,000---------------------------------------
2,000 under 3,000 ---------------------------------------
3,000 under 4,000 ---------------------------------------
4,000 under 5,000---------------------------------------
5,000 and over-----------------------------------------

Total taxable returns_~--------------------------------

Nontaxable returnst
No adjusted gross income I ------------------------------
Under 0.5 ----------------------------------------------
0.5 under 0.75------------ -----------------------------

0.75 under I -------------------------------------------
I under 1.25 --------------------------------------------1.25 under 1.5-------------------------------------------1.5 under 1.75 ------------------ I -----------------------
1.75 under 2 -------------------------------------------
2 under 2.25 -------------------------------------------
2.25 under 2.5 ------------- ----------------------------
2.5 under 2.75 ------------------------------------------
2.75 tinder 3 -------------------------------------------
3 under 3,5 --------------------------------------------
3,6 under 4 --------------------------------------------
4 and over ----------------------------------------------

Total nontaxable returns------------------------------

Grand total -----------------------------------------

Taxable returns with adjusted gross income under $5,000 and

nontaxable returns,
Taxable returns with adjusted gross income of $5,000 and over.-

2,918
8536

66,954
169 356

66,636 1
202,74S 7.76"

"' 'i)g

620
1 '6W

7 603
20:541

1

411gn 20"""55 6 970
432 3

4 7301':..7
0572:
901

,
62,296
29 497

117,895

67 ' '

8,
477

4 11 17
618
293

7,725

'
.14'

488
264

18, 23

1" '

,
2 459
'

459
425

,
16,315

42813

1
4 :7 1 8
55 036

2: 889

2
"0'

280
84

'8
2 34
3,521

8
78

M
7,691
4,27o

,5761
1

:
905

233
218

,
81,866
6 119

,
35,346

85748
'3082

3,005

69367
3,036
2,704

105
415

4 3'332,662

0

1 140
2,357

84
64

6532 :
2 239

,
28,642
34 163

1, IQ2
1 667

27
99

.1,339
1,290

120
81

2,428
2,023

757
592

23
12

,
134
$20

,
12,469
9 160

1:193
4Q8 133

070
55

59
20

673
2,988

338
450

8 117 8:283 85I ------------ I
3

------------
-
------------

------------

273
30

1
6

66
64

53
19,953

------- -----
2,808

------------
------------ 16

------- ---
Its

-
------------ 25

-
41,578,524 4,176,878 1,033,133 .191,288 1,927,709 191,641 13,965,225 370,481

299,072
315 8734

67,076
1 037 879

16.819
13 837

10,156
13,041

502
3,607

26,579
43,165

23,845
8,476

10,078
95,729

' 519,812
43,534

2,,
1 380,164
1 267 231

, ,
613,173
796 233

,
14,793
12,469

14,920
13,410

6,793
6,130

40,354
40 555

'

2,989
3,745

130 504
221:746

165 8
1 :753
5 239,

1,237,479
,

966'glt
84 646

12,819
9 769

12,894
7 191

8,418
4973

,84739
21,516

3,642
2,557

296,957
247,216

1 ,
12,531

947,112
1,004,754

9 ,
1,250,773

,
6,829

,
6 251
:833

,
3,062
1 585

18,745
13 202

3,046
1 990

287,185
209,934

9,738
6 884

692,832
751,90D

1 033,353
1 260,349

136
4,327

2
027

,
(34)

,
12,686
7 187

2,384
8271

270,501
138 485

7:228
6 261

415,039
434 046

11 405
951:2581

2,802
2 623

11438
1 161

1,51g
(s4)

1
8,563 927

,
151,061

,
6,708

240:496
341 393

590,651
gig $13

.
2 131
4:109

1:356
2,240

(94)

(41)
5,704
8,658

697
11803

83
141:'632' 1 7541:121

125:297
67,796

381:172
219,678

1,286
8,564

540
1,834

(24)
(11)

5.928
7,285

573
(s4)

66,432
64,296

09
4,241

13,520,484 11,872,970 118,312 92,291 $5,644 299,960 69,144 2,415,344 668,429

55,099,008 114,803,747 4,295,190 1,125,414 226,832 2,227,669 250,785 380,56916, 1,038,010

51,275,101 96,090,686

6'090'686

875,530 499,997 160,547 1,221,142 100,903 8,707,627 841,087

3,823,907 18,707,062 3,419,659
1

625,413 60,285 1,006,627 59,999 7,592,945 197,823

49

50
51
62
53
54
55
56
57
69
59
80
61
62
63
64

65

66

57

69



TABLE 2-Individual returns for 1947, by taxable and nontaxable returns and by adjusted gross income classes-Part 1, all returns;Part 11, returns with standard deduction; Part III, returns with itemized deductions: Number of returns, income or loss fromeach ofthe sources comprising adjusted gross income, adjusted gross income, deductions, exemption, tax liability, tax payments,and tax overpayTent-Continued

PART I.-ALL RETURNS-Continued

[Adjusted gross income classes and money figures In thousands of dollars)

Adjusted grow income classes I
Partnership 10 Sales or exchanges

of capital assets 17
Sales or eyebanges of
property other than

capital assets Is Income from
estates and

Miscel-
laneous

Adjusted
gross

Net profit Net loss Net gain Net loss Net gain Net loss
trusts income $1 income

Taxable retur=
1
2

0.5 under 0.75------------------------------------------
0 75 u d I

12,269 946L 4,835 2,347 (31) (34) 2,810 6,043 819,139 1
3

. n er -------------------------------------------
1 under 1.25 -------------------------------------------

20,752
39,671

1
'815

3,664
9, IN

13,935
2,452
3,685

(it)
1,027

(34)
484

3,929
6 825

8,232
12 005

l,a33,002
2 148 319

2
34

5
1.25 under 1.6 ------------------------------------------
1.5 under 1.76------------------------------------------

62,250
73,682

2,620
1,913

25,168
27,241

5,892
6,193

1,262
2,324

1,357
1.975

,
5,659
8 503

,
17,799

19417

, ,
3,147,302
4 212 613

4
56

7
1.75 under 2 -------------------------------------------
2 under 2 25

108,773 2,980 34,252 7,677 1,734 1, 404
,

7,596
,

18,946
, ,

5,761,567 6
8

. -------------------------------------- ....
2.25 under 2.5 ------------------------------------------

114 455
158:819

3,585
4,518

41,146
50,548

8,095

1
959

2,504
2,935

1,403
2 181

9,797
12 022

21,507
27 160

6,612,551
7 894 705

7
89

10
2.5 under 2.75 ----------------------------- ------------
2.75 under 3 -------------------------------------------

159,471
174 485

3,697
3 072

50,353
56 628

7:993
8 554

3,897
3 120

2:645
6131

,
10,651
10 702

,
26,159
30 515

, ,
8 198,524
8:7 2 5

9
111

12
3 under 3.5 --------------------------------------------
3 5 unde 4

,
346,066

,
6,560

,
115,402 15:025

,
8,855

.

3,163
,

21,861 61:551
5 ,9 2

16,637,165
0
It

13
. r --------------------------------------------

4 under 4.5 --------------------------------------------
332,651
270,310

6,550
4,164

114,175
'S. 833

13,187
12,481

4,587
5 745

2,088
2 098

25,069
63422

35,781
35 540

13,277,445
9 825 570

12
1314

15
4.5 under 5 --------------------------------------------
5 under 6

248,392 3.368 79,732 7,995 3:205
,

1,240
,

15,938
,

18,445
. , ,

7,091,760 14
16

----------------------------------------------
6 under 7 -------------------------- -------------------

442 802
356:071

8,760
2,989

122,898
101,739

15,215
11,508

81006
6,646

2 so
1:781

42,033
39 660

28,802
23 111

7,271,956
299 4284

15
1617

Is
7 under 8----------------------------------------------
8 under 9 ----------------------------------------------

313 458
294:"g

4,449
3,778

78 863
06:084

9,957
8,631

3~066
2 872

2
,
045

1 301

,
32,847
28 390

,
16 327
12:226

, ,
2,853,596
2 200 807

17
1819

20
9 under 10-------- ----------------------- ------------
10 under 11

253
,
784 4,104 65,518 7,713 1:794 1:729

,
27,430 11,214

, ,
1,807,932 19

21
--------------------------------------------

11 under 12 --------------------------------------------
236,155
214,204

3,042
2,165

46,548
40,332

6 273
5:514

1,865
1,152

1 261
1:222

27,000
23 774

9,798
8 277

1,529,747
5551 286

20
2122

23
12 under 13 --------------------------------------------
13 under 14

197,341 2,252 34,823 5,014 1,092 1,245
,

21,620
,

6,481
,,

1,153,377 22
24

----------------- --------------------------
14 under 15 ----- --------------------------------------

192,334
170,062

2,131
1,722

31,769
29 873

4,146
3,897

1,018
817

476
668

21,606
18 995

5,756
5 348

987,384
914 602

23
2425

26
15 under 20 --------------------------------------------
20 under 25 -

678 497
:

6,966 112:066 16.067 3,279 2 35
1

,
88,127

,
40
'

,
3,465,452 25

Z7
-------------------------- -----------------

25 under 30 -----------------------------
---- _ _

482 156
357 476

'

5,047
3,509

79,493
56,180

9,120
6,193

2,060
967

701:5
1 143

65,327
54 088

678
7 990

2,276,347
1 571 575

26
2729

29
30 under 40 ----------------------------- : :: _ .
40 under 50

476 '795

-

4,645 84,273 7,471 1,340
,

1
802

,
93,015

,
9 477

, ,
2,067,030 28

30al
--------------------------------------------

Wonder W------------------------
-------------------- -u 70 ]

311 545
206 535

2,931
1,994

61,027
SO,649

3,879
2,368

662
- 476

1:420
693

60,334
44 196

5:030
3 785

1,284,874
853 055

29
30tR ., -- -------------------- -------------------- I

.

sm~45 --- 1,830. - 39,54__Q .1,580 299 .:b 703
,

34; 059
,

~2.788
,

WO. 146 31'

33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
49

80 under 90----------------- ------------------- ------
90 "der 100------------------------ 7 ------------------100 under 160 ------------------------------------------
150 under 200 ----------------------------

: ---- :--------200 under 250---------------------------- ---- --------
250 under 300------------- ------ ---------------------
3W under 400------------------------------------------
4DO under 500------------------------------------------
500 under 750--- --------------------------------------
750 under 1,000 ----------------------------------------
1,000 under 1,500 ---------------------------------------
1,500 under 2,WO---------------------------------------
2,9W under 3,WO---------------------------- ----------
3,000 under 4,000---------------------------------------
4,000 under 5,000 ---------------------------------------
5,000 and over ----------------------- -----------------

49 Total taxable returns-------------------------------

Nontaxable returns: 0
No adjusted gross income 5 --------------- --------------
Under 0.5 ----------------------------------------------
0.5 under 0.75------------------------------------------
0.75 under I -------------------------------------------
I under 1.26 -------- ----------------------------------
1.25 under 1.5 -------------------------------------------
1.5 under 1.75------------------------------------------
1.75 under 2 ------ ------------------------------------
2 under 2.25 -------------------------------------------
2.25 under 2.5 --- --------------------------------------
2.5 under 2.75 ------------- ----------------------------
2.75 under 3 --------- ---------------------------------

3 under 3.5--------------------------------------------
3.5 under 4 --------------------------------------------
4 and over ---------------------------------------------

50
51
52
53
64
55
56
57
68
59
60
61
62
63
64

65 Total nontaxable returns-----------------------------

Grand total -----------------------------------------

Taxable returns with adjusted gross income under $5,000 and
nontaxable returns.

Taxable returns with adjusted gross income of 15,000 and over.-

77 074
54:701

1 139
1,088

28,988
'22,323

658
522

109
95

236
143

22
,
617

zlxg
1 VVZ

391
O%L.6V%
266,643

145,297
200

'2

1,702
995

so 374
51:003

1, 133
401

123
56

676
360

67,368
.40,139

2:137
973

759,939
352,644,

23 710 597 34,517 184 78 165 24,960 727 200,113

13:998 760 22,919 91 (13) 57 is 944 196 125,243

13 778 554 37,026 69 119 132 18:564 127 145,789
6:246 342 32,605 37 Is 78 13, 8G4 222 103,466

434 255 36,774 39 2 79 21,210 91 129,747
4 426 133 16,182 22 17 53 16,150 185 72,004

229 73 26,448 18 1 3 10,204 11 77,657

131 7 8.761 4 2 ------------ 15,329 8 38,963

- 94 6,300 3 ------------ ------------ 7,899 2 26,994---- -
4733 ---------- 14,460 ------------ ------------ 21 217 12 25,354,
719

--
----------- 4,147 ------------ ------------ ------------ ------------ 1 4,958

4
-

12 13,123 ------------ ------------ 60 4,175 190 40,120

7,944,923 7 120,909 2,290,706, 147 79,749 47,545 1,207,247 522,967 135,301,976

16,797
14 828

143,121
8,131

42 195
11:981

18,281
12,370

4 013
1:177

56,080
6,316

3 399
2:028

4,332
11 383

1559,193
1,169,815,

is 038 2,464 9,970 5,691 796 2,393 1,725 0:924 830,970

24,179
26 937

2,753
3,396

12,627
15 800

2074
3,694

1,357
1 380

1,229
1,400

3,174
2,826

11,331
13,723

1 115,022
1:371,138

28: BOO
38 398

3;112
2,178

9:940
9,476

3,107
2 366

,

1:119
2,195

1,024
1,573

1
'
752

1,132
11,484
13,635

1,304,196
1 619,775,

39525 1,942 8,189 1 393 1,621 1,109 1,120 11,049 1:299,999,
32 170 2,082 10,393 2 043 2,805 753 2,069 10,797 1,595,094,

07920 (14) 5,491 1:359 1,366 (34) (11) 5,670 985,729,
18 105 (14) 7,263 1,446 (34) (11) (14) 7 342 1,139,668,
11,133 (84) 31060 1,280 (34) (84) (31) 4:957 689,032

13 90 (34) 6 805 847 1,034 (14) (34) 4 203 1,095,525,
7 491 (11) 2:347 Big (U) (is) 3:208 466,295,
7,707 6,151 946 (11) (34) 3,221 312,240

303,659 174,368 161,591 59,448 21,385 75,638 23,434 126,669 14,434,206

8,248,592 295,277 2,462,297 297,595 101,134, 123,083 1,230,681 649,626 9149,736,082

2,420,604 223,822 ~80'nq 169,872 62,946 96,419 187,428 453.535 1110J46,816

5,921,980 71,466 1,571,402 127,718 38,193 26,669 1,043,244 196,093 39,699,264

33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48

49

67

68

66

67

68

For footnotes, see pp. 204-206; for extent to which data are estimated, see pp. 44-52.



TABLE 2-Individual returrs for 1 947, by taxable and nontaxable returns and by adjusted gross income classes-Part I, all returns;
Part 11, returns with. standard deduction; Part III, returns with itemized deductions. Number of returns, income or loss from
each of the sources comprising adjusted gross income, adjusted gross income, deductions, exemption, tax liability, tax payments,
and tax overpayment-Continued

PART I.-ALL RETURNS-ContinueA

[Adjusted gross income classes and money figures in thousands of dollars]

Adjusted gross income classes I
Amount of

exemption 31
Tax

liability s
Tax

withheld

Payments on
1947 decla-
ration

Tax due at
time of
filing

Overpayment
(refund, or
credit on
1948 tax)

Taxable returns:
1 0.5 under 0.75-------------------------------------------------------------------- 630,737 20,188 61,514 2,548 3,402 47,277 1
2 0.75 under I --------------------------------------------------------------------- 764,548 79,420 107,434 6,312 11,752 46,077 2
3 1 under 1.25 -------------------------------------------------------------------

-
1,136,468 146,930 166,250 11,926 19,931 51,179 3

4 1.26 under 1.5------------------------------------------------------------------ : - 1,626,591 240,857 252,284 17,345 29,226 57,999 4
5 1.5 under 1.75-------------------------------------------------------------------- 1 866 197 364,941 357,093 23,571 36,846 62,569 5
8 1.75 under 2 --------------------------------------------------------------------- 2:522:767 489,785 489,926 31.828 46,029 77,098 6
1 2 under 2.25 -----------------------------------------------------------------

---
2,664,684 604.681 589,962 36,914 53,452 76,649 7

8 2.25 under 2.5 ---------------------------------------------------------------- : --- 3,356, 597 687.126 671,376 44,310 60,870 89,439 8
9 2.5 under 2.75----------------------------------------------------

---------------
3,314,947 742,942 713,204 48,364 64,662 83,285 9

10 2.75 under 3 ------ ---------------------------------------------- : --------------- 3,075,375 767,686 735,688 51,207 69,414 88,619 10
11 3 under 3.5 ----------------------------------------------------------------------

1
743,142 1,504,391 1,414,088 102,236 141,985 153,910 11

12 3.5 under 4 ---------------------------------------------------------------------- 5:048,331 1,262,716 1,149,704 100,643 127,159 114,794 12
is 4 under 4.5 ---------------------------------------------------------------------- 3 452,998 993,948 $71,637 92,638 111,909 82,238 13
14 4.6 under 6 ---------------------------------------------------------------------- 2:249,343 767,473 639,414 91,115 95,557 58,612 14
16 5 under 6 ------------------------------------------------------------------------ I

,
963,635 870,431 627,581 166,827 142,985 66 962 15

16 6 under 7 -------------------------- --------------------------------------------- 936,981 584,705 340,994 156,074 124,895 37:258 16
17 7 under 8 ---------- z ------------------------------------------------------------- 520,9B4 427,631 205,850 149,009 103,983 31,210 17
is 8 under 9 --------------------------------- -------------------------------------- 352,786 356,070 149,449 138,622 92,786 24,788 18
29 9 under 10 ----------------------------------------------------------------------- 256,718 311,828 118,168 133,899 81,794 22,032 19
20 10 under It ---------------------------------------------------------------------- 196,593 279,293 100,712 124,112 72,066 17,607 20
21 11 under 12 ---------------------------------------------------------------------- 148,201 248,287 78,056 119,577 66,056 16,401 21
22 12 under 13---------------------------------------------------------------------- 122,219 233,341 72,006 114,295 60,978 is 938 22
23 13 under 14 ------------------------------------------- 96,232 209,236 59,385 106,770 55,393 12:310 22
24 14 under 15------------------------------------------- 82,846 202,238 55,164 105,394 53,931 12,240 24
25 15 under 20---------------------------------------------------------------------- 262,919 850,451 213,886 464,012 218,014 45.462 25
20 20 under 25---------------------------------------------------------------------- 131,261 656,648 137,651 382,598 165,920 29,421 2f
27 25 under 30------------------------------------------------------------- -------- 72,604 611,078 94,595 310,031 125,338 18,887 27
28 30 under 40---------------------------------------------------------------------- 73,641 754,095 121,793 478,500 178,145 24,343 V
49 40 under 60--------------------------------------------------------------------- 1

'''' '
523,593 71,432 348~529 118,066 14,434 %

;30 50 under 60--------------------------------------------------------------------- 76717: 374,549 45,551 256,365 92,289 9,655 3C
.1 60 under 70---------------------------------------------- ---------------------

'0 '1'
83,279
'

31 310 196,822 61,632 6,485 31
.2 70 under 80---------------------- -------------------------------- ------------ ~::J 6: 575 220,309 22"823 155,697 46,511 4,723 32
.3

-
80 under 90__-_~z -zz-zz -_-z -x---Z------~- ----------- 6 ------------ 4,239 171,510 16,546 122,600 35,870 3,506 3a

.4 go ..a- 100 ----------------------------- ----------------------------------------- -'2ADR 126-ROR 12-M.3
1.

00.972 27-BA7 - 3.2R7 M
I

;I

7
3S
39
4()
41
42
43
44
45
46
47
48

100 under 150--- -------- ---~-------- ------------- -------------------------
150 under 200---~--- -----------------------------------------------------
200 under 250_--_--- -------- m -------------------------- ------------------

250 under 300z-z. ------------------------------------ : ------------------
300 under 400~ --------z_---~ ------ ---------------------------------- ------
400 under 50Dz-_-- ---------- ------------------------------ I------------------

500 under 750--------------------------------------------------------------------
750 under 1,000--------------------------------------------------------- --------
1,000 under 1,5000 ----------------------------------------------------------------
1,5W under 2,000 -----------------------------------------------------------------
2,000 under 3,000 -----------------------------------------------------------------
3,000 under MW-----------------------------------------------------------------
4,000 under 5,000. ----------------------------------------------------------------
5,000 and over -------------------------------------------------------------------

49 Total taxable returns------ 4

so
51
52
53
54
55
56
57
58
59
60
61
62
63
64

65

Nontaxable returns: "
No adjusted gross income 6__ ---------------------------

-------------------Under 0.5 ----------------------------------------------- ----------------- ----
0.5 under 0.75 -------------------------------------------------------------------
0.75 under I ---------------------------------------------------------------------
I under 1.25 ---------------------------------------------------------------------
1.26 under 1.5--------------------- ----------------------------------------------
1.5.under 1.75 ----_----------------- w -------------------------------------------
1.76 under 2 ---------------------------------------------------------------------
2 under 2.25 -------------- ------------------------------------------------------
2,25 under 2.5

-------- -------- L ----------- ----------------------------2.5 under 2.75
--------------------------------------------------------------------2.76 under 3

---------------------------------------------------------------------3 under 3.5
--------------------------------------------------- * -------------------3.5 under 4 ...... ------ --------------------------------------------------------

4 and over-----------------------------------------------------------------------

Total nontaxable returns --------------------------------------------------------

Grand total ----------------------------------------------------------------

Taxable returns with adjusted grow income under $5,000 and nontaxable return -------------
Taxable returns with adjusted grow income of SAODO and over-----------------------------

66

67
68

For footnotes, see pp. 204-206; for extent to which data are estimated, see pp. 44~52.

:905 ":ug'201 02'9 952 37,715
I

7

'7
4792 117 599 5,655

5
22,152

r
2 7

.3396 75:394 3,150 11,426 12,254
I
.44

381 96 394 2,352 69,376 15,948 1,281
195 61:439 1,624 60,839 9,652 677

158 77,700 1,046 62,479 15,756 1,592

68 45,049 396 40,688 4,745 779
56 48,515 382 41 532 6,795 195
23 23.737 8 20:336 3,637 244
9 17,630 70 15 34

1
2 282 56

7 14,497 21 ,8311: 3:054 361

2 2,092 12 82 1,988
--------------6 24,802 10 17,674 7,118 --------------

44,262,477 18,070,281 10,851,140 5,736,923 3,012,491 1,524,24-6

344,07 -------------- 7,355 33,025 -------------- 40,381

2,841,964 ---_-------- 84,169 7,571 --------------
1
1,740

1 426,449 -------------- 32,949 4,346 -------------- 37
'
293

1:642,314 -------------- 32,058- 4,352 -------------- 36,410
1,805,856 -------------- 34,153 4,321 -------------- 38,474

1 80,060
1

-------------- 27,940 3,497 ------------- 31,434
876,7661: ---------- --- 33,630 3,885 -------------- 37,516

1 525,192 -------------- 21:512 2,683 -------------- 24,193

1:710,602 -------- ----- 27 013 2,440 ------------- 29,455

11086,668
1,165,129

--------------
--------------

14:777
18 193

1,426
1,470

--------------
--------------

16,203
19,665

710,277
11068,036

--------------
--------------

10:014
16,805

1,108
1,485

--------------
--------------

11,122
18,290

440,476 -------------- 7,803 978 ---- --------- 8,781
253,016 -------------- 6,321 2,820 -------------- 9,143

19,578,115 ------ ------- 374,691 75,407 -------------- 450,100

63,840,692 18,076,281 11,225,831 5,812,aSO 3,012,491 .1,974,376

58,630,837 8 663,083 8,594,266 736,364 872,203 1,539,754
5,309,756 9:413,199 2,631,667

1

5,075,967

-

2,140,291 434,624

- I
.
6 033

so
51
52
63
54
55
so
57
58
59
60
61
62
13
64

65

66

67
68



TABLE) 2.-Individual returns for 1947, by'taxable and nontaxable returns and by adjusted gross income clasges-Part I, all returns;
Part H, returns with standard deduction; Part III, returns with itemized deductions: Number ofreturns income or loss from
each of the sources comprising adjusted gross income, adjusted gross income, deductions, exemption, tax liability, tax payments,
and tax overpayment-Continued

PART IL-RETURNS WITH STANDARD DEDUCTION22

[Adjusted gross income classes and money figures In thousands of dollars]

Mu ted o i c l I Number of Salaries
d 11 's

Annuities Rents and ro
.
yalties 14 Busm nd

profeesasan's
s gr ss n ome c asses returns w an

ages I I
Dividends Interest - and

Paml- " Net profit Net low Net profit Net low

Taxable returns:
1 0.5 under 0.75 ------------------------------------------ 1,187,741 680,830 7 615 6,966 2 435 13,257 1 565 42,539 2,090 1
2 0.76 under I-------------------------------------------- 1 352 970 1,056,561 11:142 8,947 3:733 15,992 1:440 56,201 2,6M 2
a I under 1.25 -------------------------------------------- 1:649:462 1,646,651 17,490 10 817 5 895 20,183 2 2

90
131,77t 4,384 3

4 1.25 under 1.5------------------------------------------ 1 969 96
1

2,394,181 20,501 15:037 6:784 31,322 3: 279 177,599 10,661
4

5 1.6 under 1.75------------------------------------------ 2:200:662 3,224,761 20,603 12,389 7,529 31,326 8,322 212,417 8,047 5
6 1.75 under 2.----------------------------------------- 2,602,163 4 387 1215 24,684 17,770 7 015 35,094 4,901 295,278 10,555 6
7 2 under 2.25-------------------------------------------- 2 581,319 4:978:586 25,731 17,238 5:875 38,829 5,363 301,852 8,452 7
8 2.25 under 2.6------------------------------------------ 2:740,478 6,857,751 26,034 18,033 3,086 39,418 6,264 390,982 9,391 8
9 2.5 under 2.75------------------------------------------ 2,512,350 6,988,827 27,018 18,448 3,649 38 792 4 643 359,965 10,099 g

10 2.75 under 3-------------------------------------------- 2,423,142 6 289,831 25,220 15,962 4,611 40:795 7:834 405,104 8,940 10
11 3 under 8.5------------------------ 6 -------------------- 3,995,988 11:600,735 57,718 32,907 7,845 70,996 11,966 760,446 15,469 11
12 3.6 under 4------------------------------------- ------- 2,642,220 8,677,186 64,690 27,830 5,482 68,957 8,414 084,121 12,231, 12
is 4 under 4.5-------------------------------------------- 1 694 606 6 152 689 47 457 25,129 3,458 15,668 6,253 596,584 7 404 13
14 4.5 under 5 -------------------------------------------- 1:077:214 4:160:017 46:220 19,864 1,953 50,785 4,465 670,115 6:197 14
is 5 under 6-------------------------------------------- - 840,180 3 141 421 84,660 29 647 4,885 67,984 6,073 817,043 li,347 15
16 6 under 7---------------------------------------------- 388,541 1:371:336 58,921 20:615 2,360 54, 553 2,075 646,721 5 246 16
17 7 under 8------------------------------ 7 --------------- 211,160 711,372 50,842 16,664 1 566 36,719 2,150 495,381 4:313 17
18 8 under 9 ----------------------- -------------------- - 134,415 440,613 39,927 13,627 1:562 29,118 1,623 377,555 3,596 18
19 9 under 10--------------------------------------------- 92,731 307,652 31,991 9,869 016 24,627 1,050 305,381 2,138 19
20 10 under 11 -------------------------------------------- 65,019 224 469 25,939 7,779 571 19,996 897 235,987 1,905 20
21 11 under 12-------------------------------------------- 46,414 149:112 22,520 5,982 340 15,450 690 199,495 1,556 21
22 12 under 13-------------------------------------------- 35 OS7 126,133 19,154 5,630 211 12,413 440 161,150 1,269 22
23 13 under 14-------------------------------------------- 26:821 96 '905 1 174 4,378 204 10,870 371 128,903 982 23
24 14 under 15 -------------------------------------------- 21,245 77,848 13:3 785 3,363 239 9,369 265 112,744 1,013 24
25 15 under 20-------------------------------------------- 50,955 232,618 47,757 11,028 819 27,976 1,220 346,704 8,327 26
26 20 under 25---------------------------------------- --- 20,914 93,835 23,650 4,758 266 14,490 1,214 168,117 2,500 26
27 25 under 30 -------------------------------------------- 9,301 45,304 12,364 2,330 196 7 000 283 88 058 917 27
28 30 under 40----- ----------------- 7 7,421 39,468 13,670 2,531 115 7:267 168 87:171

1'112
28

29 40 under 50----------------------- 2,668 14,479 6,933 041 29 3,232 109 37,453 522 29
30 50 under 60---------------------------- 1,033 0,401 3,497 398 45 1,481 163 17,150 262 30
31
32

60 under 70- ---- ---------
70 under go

534 3 699
'

2,241 269 19 1,022 113 10,086 128 31
34 ---

------------------------- 291
164 J

2 491
046 1,134

ass
153
99

9
a

547
479

5-,..
In

5,80
4 242

63
2.1

32
A.14

49

65

66

67

69

100 under 150------------------------------------------
160 under 200~ -----------------------------------------
200 under 250 ------------------------------------------
250 under 300 ------------------------------------------
300 under 400 ------------------------------------------
400 under 500 ------ -----------------------------------
500 under 750------------------------------------------
750 under 1,000 ------------------- --------------------
1,000 under 1,500---------------------------------------
1,500 under 2,000. ----- --------------------------------
2,000 under 3,000---------------------------------------

"
000 under 4,000---------------------------------------

4,000 under 5,000---------------------------------------
5,000 and over-----------------------------------------

Total taxable returns ----------------------------------

Nontaxable returns: 0
No adjusted gross income 5. ------- ----------------------
Under 0.5 ----------------------------------------------
0A under 0.76 ------------------------------------------
0.75 under I -------------------------------------------
I under 1.25---------------------- ------------------1.25 under 1.6------ -------------- ------------------
1.5 under 1.75 ------------------------------------------
1.75 under 2--------------------------------------------
2 under 2.25 -------------------------------------------
2.25 under 2.5------------------------------------------
2.5 under 2.75. -----------------------------------------
2.75 under 3 -------------------------------------------
3 under 3.5 ------------------------------ --------------
3.5 under 4 ----------- --------------------------------
4 and over------------------------------ --------------

Total nontaxable returns ----------------------------

Grand total ----------------------------------------

Taxable returns with adjusted grow income under $5,000 and
nontaxable returns.

Taxable returns with adjusted gross income of $5,000 and aver.-

166
34

11245
668

11213
1

1

219
43

%DO
308 1

'1~7
98 26

4

~
I1

12 1 -----------
8

--- -------
47

17 --------------
4
9 144 333 14 -------- --- 673 (SS) 22

489
64

------------ -
4
4

29
8

to
25

2
11

----- ------
---------- ------------

------------
------------- 593 ---- -------

1
------------
------------
------------
------------
------------
------------

10
------------
-------- ---
------------
------------
------------
------------

2
-----------
--------- --
------------
- ----
------------

1
------------
---- -------
------------
------------
----- ------

!::::~

------------
------------
------------
------------
------------
-----------

I
------------
------- ----
------------
------------
------------

=:==

-------------
-------------
----------

------------
------------
------------

~~~

6
------ -----
------------
------------
------------
-- ---------

~~~

----------
----------
-------
-----------

-------------
------------

-
32,587,560 '74,190,609 890, 817 384,685 83,615 898,511 90,546 9,230,730 164,019

------------
4 261,518

190:24

-----; -------
1,,027,448

573 181

------------
9,998

2677

--- --
11,063
8 936

----------
2,914
3,379

Ai
26

24 1 1

------ i- -ki
1 960

-----
116,010 12,007

3,1
1 164,738

,
751,982

,
7,203

3765

,
7 863
7 303

4,527
4 205

:9528 4
26 934

2,605
2,247

202:13761o
255 610

3
1.13,479
3:77810,771)

104,1161:
840,049

891,705
908,339

,
4 423 3 106

:

,
1,466
1 281

,
9,505
9 970

883
1 083

208,256
243 459

7
'987
98
8726

6901 117
602 381

1,149,956
914,948

2:948
2 124

7672
1,104

,
(11)
24

,
5,944

0

,
910
989

,
175,959
239 635

31:
4.314
5 593

682:528
333 9U

1.159,652
663 830

1,527
1,338

1,719
4K

( )
(14)

7,0 3
3 98

1
243

,
106,832 3,005

378:163
,

837,256
22

1,868
902

518
269

(11)
(11)

525:3
4732

489
(14)

130 695
02:407

4
,
805
854

189
,
097

272,775
405,2
741,108 1,071 869

4

(34)
,

3,383
2 055

510 115,963
49 107

436
(56)

93,862
42,853

291,416
130,979

89
563

26
(84)

------------
------------

,
1,211 48:914 (11)

12,110,341 10,506,926 46,696 46,446 19,396 166,492 19.250 2,045,546 106,085

44,607,901 84,697,635 937,513 431,131 103,011 1,064.993 109,796 11,276,285 270,103

42,730,252 77.608.552 458,820 290,781 98,645 718,899 90,239 7,030,519 222,684

1,967,649 7,088,982 478,692 140,346 14,370 346,092 19,561 4,245,769 47,419

For footnotes, see pp. 204-206; for extent to whieb data are estimated, see pp. 44-52.
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49
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66

67
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TABLE 2.-Individual returns for 1947, by taxable and nontaxable returns and by adjusted gross income classes-Part 1, all returns;
Part II, returns with standard deduction; Part III, returns with itemized deductions: Number of returns, income or 1088 from
each of the sources comprising adjusted gross income, adjusted gross income, deductions, exemption, tax liability, tax payments,
and tax overpayment-Continued

PART IL-RETURNS WITH STANDARD DEDUCTION 25--Continued

[Adjusted gross income classes and money figures in thousands of dollars]

Adjusted gross income classes I
Partnership 16 Sales or exchanges

of capital assets 11

Sales or exchanges of
property other than

capital assets to Income from
estates and

12

Miscel-
laneous

i 30

Adjusted
%rose

i 2

Net profit Not loss Net gain Net too Net gain . Net low

truBta ncome ncome

Taxable returns:
1 0.6 under 0.75 ---------------------- ------------------- 11,111 920 4,083 2 030 (34) (14) 2,611 4,676 768,597 1
2 0.75 under I ------------------------------------------- 16,684 6W 6,704 1:427 (") (14) 2,289 6,322 1,178,429 2
3 1 under IZ------------------------------------------- 30,921 2,161 9,796 1,387 692 289 3,958 9,455 1,877,018 3
4 "5 under 1.5------------------------------------------ 48,197 1,683 16 055 a 395 938 893 3,231 12,507 2,706,461 4
5 1.6 under 1.75----------------- ------------------------ 56,137 1 361 19:846 3:604 1 147 1,517 6,115 12,464 3,586,885 6
6 1.75 under 2----------- -------------------- ---------- 86,597 1:685 22,137 4 057 1:442 820 4,286 15 577 4,875,088 6
7 2 under 225 ------------------------------------------- so 072 2,131 26,814 4:192 2,074 615 6,855 14:885 6,494,058 7
8 2.25 under 2.6-_-------------------- ----------------- 125: lrj,4 3,504 38,086 4 $73 1 950 1.163 8,391 19,159 6 5W, &% 8
9 2.6 under 2.75 ------------------------------------------ 123 010 2,568 30,791 4:348 1:567 493 -6,119 19,389 6:589,325 9

10 2.75 under 3------------------------------------------- 137:343 1,925 38,838 4.032 2,139 .606 5, 004 20,463 6,961,873 10
11 3 under 3.5-------------------------------------------- 262 008 4,097 so 801 7,173 6,327 1,706 13,143 34,271 12,897,788 11
12 3.5 under 4-------------------------------------------- 258:454 4,514 78:132 6,666 3,169 1,433 13 690 23,998 9,862,442 12
13 4 under 4.5-------------------------------------------- 202,300 2,382 68,960 5 630 3,690 938 16:949 25,343 7,175,718. 13
14 4.5 under 5 -------------------------------------------- 189,038 1,793 65,816 4:158 2,165 904 8,601 13,286 5,100,341 14
15 5 under 6 ------------------------------------------------ 345,420 5,616 86 175 7,592 4 440 1,828 24,069 17,492 4,590,794 15
16 6 under 7---------------------------------------------- 265,235 1,229 61:6m 4 949 4:363 1 008

,
19,699 13,816 2,504,172 16

17 7 under 8 ---------------------------------------------- 211,835 1,879 47,879 3:780 1,937 1 1408 17 504 8,660 1,576,811 17
is 8 under 9-----------------------------

----- ------ ---- -
188 414 1,848 36 713 2 850 1, W8 495 12:078 6,557 1,137,261 18

19 9 under 10---------------------------- : - - - - 155:267 969 29:686 2:072 914 498 11,898 6,046 877,520 19
20 10 under 11-------------------------------------------- 132,619 1,173 23,493 1 667 1,032 452 832

"
4,706 680,431 20

21 11 under 12-------------------------------------------- 113,461 453 18,670 1:275 558 405 3477 3,950 532,407 21
22 12 under 13 -------------------------------------------- 99,673 628 14,513 1,125 557 187 6,432 2,507 444,724 22
23 13 under 14 -------------------------------------------- 95,097 704 13,582 910 390 110 5,604 2,265 361,279 23
24 14 under 15 -------------------------------------------- 74,851 274 11,444 681 366 06 4,870 1,187 307 737 24
26 15 under 20 -------------------------------------------- 260,992 2,176 41,464 2,133 838 538 19,802 5 429 970:933 26
26 20 under 25 -------------------------------------------- 132,486 613 19,159 870 432 296 8,958 2:365 463,027 26
27 25 under 30 -------------------------------------------- 81,285 36

9
10 814 460 299 149 5,642 1 587 252,703 27

28 30 under 40------------------ --------
-- - -- - - -------

83,446 480 12:789 417 284 141 5,894 1:759 252 066 2e
29 40 under 50 -------------------------- : - - -: :

-
41 644 251 6,340 128 20 51 2,813 691 113:414 29

so -------------60 under 60--------------------------
to 916:

1

145 5,322 68 16 60 2 282 468 56,287 R
31 60 under 70--- -----------------------

- ---- -----------
11,929 3,522 27 31 5 1:162 175 34,429 3122 - -70 hdii 80_~------------------------- : 7,654 48 2-, M ' 12 a ~ I Am US ~ 21 - R99 A2

38
34
35
36
37
39
39
40
41
42
43
44
45
46
47
48

49

80 under 90-------------------------------------------
90 under 100 ------- ----------------------------------
100 under 150 ------------------------------------------
150 under 200------------------------------------------
200 under 250------------------------------------------
250 under 300------------------------------------------
300 tinder 400------------------------------------------
400 under 500------------------------------------------

500 under 760 ------------------------------------------

750 under 1,000----------------------------------------
1,000 under 1,600---------------------------------------

1, 500 under 2,000---------------------------------------

2,000 tinder 3,000---------------------------------------

3,000 under 4,000---------------------------------------

4,000 under 5,000---------------------------------------
5,000 and over-----------------------------------------

Total taxable returns ----------------------------------

Nontaxable reWrils: "
No adjusted gross income I ------------------------------
Under 0.5 ----------------------------------------------
0.5 under 0.75------------------------------------------
0.75 under 1 -------------------- 7 ------

---------------I under 1.25 --------------------------- : ---------------
1.25 under 1.5 ------------------------------------------
1.5 under 1.75 ------------------------------------------
1.75 under 2-------------------------------------------
2 under 2.25-------------------------------------------
2.25 under 2.5 ------------------------------------------
2.5 under 2.75 ------------------------------------------
2.75 under 3 -------------------------------------------
3 under 3.5 --------------------------------------------
3.5 under 4 --------------------------------------------
4 and over---------------------------------------------

Total nontaxable return -----------------------------

Grand total -----------------------------------------

Taxable returns with adjusted grow income under $5,000 and
nontaxable returns.

Taxable returns with adjusted gross income of 15,000 and over

4292 27 1,734 4
1

8 17 1

'929

21a
""' I6,040

"43583:
6,045

2
a

1 171
2984: 9

------------
17

_

671
77

'3'

(a) 5"8,501
1 5
'361

'
'135

------------
------------

8
1,648

601 ------------
------------
------------ 747

273
3

I"'134 '1
1378

831
2

------------
-

6
1 069

----- - ------------ -------I ----- -------------
(3s)

,

I '
094 39

------------
694

-----------
35

------------

,
1,327
1, IDD

------------
------------

------------
(a)

------------
------------ ------------

------------
------- -

::::

11822
2,321

985

40
41
42

----------- 23 887 ----------- - ------------ ------------ -------------
------------

--------
------------ ------------ 43
------------ ------------ 44
------------

------------
45

------------ ------------ 46
-----

-----------
47

----------
---------- -

------ :: --
- ------ --

--------- - - ------
- ------ ----Zi:-: -- -------- -48

3,951,298 50,211 957,803 $7,827 44,677 19,318 27o,47e 311.70.7 0,903,017 49

------------ ------------ 50

13,425
16 350

6,607
1,554

10 653
7 825

9 6W
3 888

1,091
600

4 444
1:124

1,136
912

10,749
7,325

1,152 354
745,1191

51
62,

21,040
44323

1,805
2,079

10,856
11 805

2 791
1:778

1,085
1,028

793
984

I'm
903

9,837
10,019

1,026,750
1 219,461

53
54,

20,275
32 758

1,500
1 408

5,511
6,085

1 594
1:842

707
1,534

(11)
404

11

566 8,437
11,201

1:158,014
1 450 433

55
56,

21,765
27 579

,
1,032

(11)
6,016
7 348

415
828

1,437
2,313 A(1.)

.(24)

1,275
074

18,756
1:131:551
1,448 041

57
58,

12,425
12 294

3:71186
4 5

4)
4)

(14)
(14)

(34)

(31)

(34)
(11)

3,262
6,432

793:945
993,160

59
60,

6,139
6 406

(34)
(14)

6381:
3,620

(34)
(34)

(11)
(34)

(19
(11)

(11)
(14)

2,817
3,211

541 087
874:866

01
62,

3 864 ($4) 846 (81) (34) 4) (34) 2,174 349,353 63,
(34) (14) 1,662 (14) ------------ 11) (14) 1,574 187,719 64

219,762 17,672 82,20 23,434 12,781 11,270 8,444 93,869 13,070,945 65

4,171,060 67 883 1,040,012 111,261 57,458 30,589 278,920 405,576 103,873,962 66

1

853

'

87

5

48,878 570,06~ 90,305 $9,457 22,948 109,686 325,663 88,638.723 67471

r2

'317,

19,006
1

460,943 30,952 18,004 7,743
.

169,229 79,908 15,235,.139 68

For footnotes, as pp. 204-2.06; for extent to which data are estimated, see pp. 44-52.



TABLE 2-Individual returns for 1947, by taxable and nontaxable returns and by adjusted gross income classes-Part 1, all returns';
Part 11, returns with standard deduction; Part 111, returns with itemized deductions: Nuri-ber of returns income or loss from
each of the sources comprising adjusted gross income, adjusted gross income, deductions, exemption, tax IiAility, tax Vayments,
and tax overpayvtent~Continued

PART II-RETURNS WITH STANDARD DEDUCTION 28-Coutinued

(Adjusted gross income classes and money figures in thousands of dollars]

Adjusted gross income classes 1 Amount of
"emption 11

Tax
liability I

Tax
witlibeld

Pavments on
1447 decla-

ratiou

Tax due at
time of filing

0
r,

ayMeat
(11 ad, orvalf
credit on
1948 tax)

Taxable returns:
1 0.6 under 0.75 ---------------------- ------------------------- --------- 593,871 18,907 69,370 2,199 2,012 45,575 1
2 015 under I. - - - - ~ ------------------------------------------------------------- - 676,495 73,011 99,074 4,683 9,659 40,354 2
3 1 under I.M ------------------------------------------------------------ ------- 1,004,379 131,424 149,630 8,265 16,194 42,557 3
4 1.25 under I.& ------------------------------------------------------------------- 1,312,357 214,029 224,226 12,509 23,829 45,835 4
5 1.5 under 1.75.--------- ------------------- -------------------------------- ... 1 687 460 313,624 313,587 16,510 29,899 40,378 5
6 1.75 under 2--- -------------- ------------------ ----------------------------- I : 2:130:856 429,440 424,845 23,390 37,469 56,270 6
7 2 under 2.26 ----- ---------------------------- -------------- -------------------- 2,188,298 523,949 502,349 26,458 44,590 49,449 7
8 2.25 under 2.5------------------ ------------------------- ------------------

---

-
2,767,824 586,460 561,636 32,231 $0,458 57'"s 8

9 72.5 under 2.75--- --------------------------------- W ----- ------------------------ 2,630,913 626,935 588,924 35,614 62,567 50,169 9
10 2.75 under 3 -------------- ------------------------------------------------------ 2,007,317 638,854 597 179 36,342 $6,845 51,510 10
11 3 under 3.5 ---------------------------------------------------------------------- 5,181,403 1,227,567 1,118:529 74,675 116,01g 81,656 it
12 3.5 under 4--------------------------- -------------- --------------------------- 3,707,875 991,116 867,359 71,977 105,230 53,461 12
is 4 under 4.5 ------------- -------------- ----------------------------------------- 2,4&D,020 768,235 645,874 66,858 91,422 25,921 13
14 4.5 under 5 --------------------------------- ------------------------- ---------- 1,588,092 583,622 463,451 67,399 76,866 24,093 14
16 5 under 6

----
-

..
1,190,004 592,079 382,559 119,W 114,159 24,516 35

16 6 under 7 ................. ......................................... 519,064 369,219 179,968 104,759 96,074 11,583 16
17 7 under 8 276,231 256,154 97,802 92,084 76,926 10,718 17
18 8 under 9 172,948 200,079 62,631 79,013 66,322 7,888 IS
19 9 under 16

.....
117,812 165,226 44,700 72,031 55,372 6,977 19

20 10 under I i ................................................................. 81,877 136,297 33,761 61,786 46,879 5,129 20
21 11 under 12

----------------------------------------------------------------------
5711W 112,811 22,613 54,712 39,399 3,912 21

22 12 under 13
----------------------------------------------------------------------

44,082 99,063 19,573 48,-t33 34,321 3,566 22
23 13 under 14

------------------------------------------- ----------------------
33, D30 $4,347 14. Rory 42,371 29,928 2,857 23

24 14 under 15
---------------------------------------------------------- -----------

26,307 75,511 12,392 38,919 26,834 2,634 24
25 15 under 20

----------------------------------------------------------------------
67,570 266,103 37,918 141,194 96,432 9,442 25

26 20 under 25
-------------------------------------------------------------- ^ -------

24,312 149,784 15,836 84,211 53,597 3 $50 26
27 25 under 30

----------------------------------------------------------------------
10;563 92,335 7,972 52,349 33,826 1:813 21

28 30 under 40
-------------------- -------------------------^ ----------------------

8,269 103,246 6,994 60,609 37,326 1,693' 28
29 40 under SO:

---------------------------------------------------------------------
2,755 52 100 2,634 32,166 18,072 772 29

30 60 under 60- ..
. .

1 27:887 t,237 17,461 9,637 349 30
31 60 under 70 . ........... .................................... ......:: 18,140 64-2 10,775 6,910 217 31
32 ---70 under 80----- ------- --------- -------------------------------

..... .....

1 12 11,920 420 7,287 4,297 84 32
E

J7
811 ..d- -- - .
- .---------------------------

" q
7,343 146 4,424 2,802 29 33

.... 96 61289 130 3,298 1.911 49 34

'35
36
37
38
39
40
41
42
43
44
45
46
47
48 1

49 1

106 under 160---------------------------------------------------------------------
150 under 200--------------------------------------------------------------------
200 under 2SO --------------------------------------------------------------------
250 under 300 --------------------------------------------------------------------
300 under 400--------------------------------------------------------------------
400 under 500---------------------------------------------------------------
500 under 750 --------------------------------------------------------------------
730 under 1,000----------------------------------- ------------------------------
1,000 under 1,500------------------------------------------ --------- ------------

1,500 under 2,000--------------------- -------------------------------------------
2,000 under 3,000-----------------------------------------------------------------
3,000 under 4,000------------------------------------ ----------------------------

4,000 under 5,000----------------------------------------------------- -----------

5,000 and over-------------------------------------------------------------------

Total taxable returns ------------------------------------ ------------------------

Nontaxable returns: n
No adjusted gross income k------------------------------------------ ............
Under Oh---- ---------------------------
0.5 under 0.75 -------------------------------- -----------------------------------
0.75 under I ---------------------------------------------------------------------
I under 1.25 ---------------------------------------------------------------------

1.25 under 1.5 --------------------------------------------------------------------
1.6 under 1.75 -------------------- i -----------------------------------------------
1.76 under 2 ----------------------------------------------------------------------
2 under 2.25----------------------------------------------------------------------
2.25 under 2.5 --------------------------- ------------------------- - -------I

2.5 under 2.75----------------------------------------------------- :-:
2.75 under 3 ---------------------------------------------------------------------
3 under 3.5 ----------------------------------------------------------------------
3.5 under 4 ----------------------------------------------------------------------
4 and over----------------------------

Total nontaxable returns -------- -----------------------------------------------

50
51
52
53
54
56
56
57
58
59
80
at
62
63
.64

65

66

67
68

Grand total------------------------------- ------------------------------------

Taxable returns with adjusted gross income under 15,000 and nontaxable returns -------------
Taxable returns with adjusted grm income of 15,000 and over -----------------------------

For footnotes, see pp, 204-206; for extent to which data are esfimat4 see pp. 44-52.

14Z
34

11,Z5112
3,744 136

9
'2: '2'02

41~24
44
3i~5 1,221 902

3

--------
4 877 1 784

19 1 809 20 1
,
Oil 7

3 1:064 5 1,000

'9

------------
3 1,536 1 1,346

'go

1

----------------
--------------
--------------
--------------

--------------

443
---------- ---
--------------
--------------
--------------
--------------
--------------

2
--------------
--------------
--------------
--------------
--------------
--------------

43D
-------- -----
--------------
------- -- - -
------- :--:-:-
--------------

12
--------------
----------------

--------- :------------- ----
--------------
--------------

---------
---------- :-

---------------

::::--:---- :---- ---- --
--------------
--------------

33,388,330 9,976,022 7,561,221 1,670,OS3 777,991

--------------
2 798,743

--------------
--------------

--------------
83,237

--- ----------
6,085

--------------
-------------

--------------
89,372

1:338,303 -------------- 30,383 3,267 -------------- 33,050
1

.
$59,134 -------------- 29,361 3,119 -------------- 32,48D

1,670,309 -------------- 30,047 2,798 -------------- 32,845
1,654,321 -------------- 23,877 2,062 -------------- 25,938
1,735,622 -------------- 28,787 2,190 -------------- 30,978
1,386;872 -------------- 15,917 1,439 -------------- 17,356
1,693,101 -------------- 22 368 1,611 --- ---------- 23,979

931,401
1*,053,457

------ -------
--------------

S: 607
13,384

669
742

- ,
-:-:-: --- :. . . ...

9,276
14,127

598,348 -------------- 5,628 192 -------------- 5,820
905;182 -------------- 10,524 297 - ------------ 10,831
356,329 -------------- 4,488 167 -------------- 41655
184,431 -------------- 2,554 (14) -------------- 2,727

17,663,548 --------*------ 309,222 24,810 -------------- 334,032

51,051,878 9,975,022 7,970,443 1,646,518 1,570,083 1,112.023

49,418,395 7,128,073 6,925,155 503,892 713,949 1,014,918
2,633,484

2,8~0,949
946,288 1,142,638 85

1
97,110

65

66

67
68

--I
to



TABLE 2-Individual returns for 1947, by taxable and nontaxable returns and by adjusted gross income classes-Part 1, all returns;
Part II, returns with standard deduction; Part III, returns with itemized deductions: Number of returns, income or loss from
each of the sources comprising adjusted gross income, adjusted gross income, deductions, exemption, tax liability, tax payments,
and tax overpayment-Continued

PART III.-RETURNS WITH ITEMIZED DEDUCTIONS"

[Adjusted gross income classes and money figures in thousands of dollars]

Adjusted gross income classes I
Number

Of
Salaries

and Dividends 11 Interest 11
Annuities

- and

Rents and royalties 14 Business and
profession is

returns wage, 10 pensions 12
Net profit Net loss Net profit Net loss

Taxable returns:
1 0.5 under 0.75------------------------------------------ 73,732 28,136 4,694 3,071 988 5,226 258 . .5,661 174 1
2 0.75 under I ------------------------------------------- 176,126 101,942 11,086 7,273 3,621 12,067 756 12.805 1,373 2
3 1 under 1.25 ------------------------------------------- 239,555 189,951 13,564 8,854 5,663 15,698 1,477 26.324 1,818 3
4 1.25 under t.5------------------------------ ----------- 319,874 320,926 18,495 8,740 7,331 16,205 1,773 47,156 3,533 4
6 1.5 under 1.76 ------------------------------------------ 384,944 476,720 17,706 11,882 6,299 23,M 2,696 65,488 3,113 5
a 1.75 under 2 ------------------------------------------- 472,241 707,320 21,048 12,894 6,138 25,658 3,876 80,193 4,560 6
7 2 under 2.25 ------------------------------------------- 531,425 937,513 24,205 11,640 6,770 25,696 5,819 86,777 3,853 7
8 2.25 under 2.5 ------------------------------------------ 95,889 1,172,319 22,758 11 22

1
4 9V 27,823 5,175 108,424 4,336 8

9 2.5 under 2.75 ------------------------------------------ 613,062 1,380,362 24;524 4312:0 3 084 27,525 5,517 107,958 3,720 9
to 2.76 under 3 ----------------------------- ------------- 623,149 1,554,164 24,246 13 92

1
3,037 26,215 6,406 115,324 3,981 10

11 3 under 3.5 -------------------------------------------- 1,154,012 3,281,200 43,532 5819:3 5,261 52,721 10,095 219.003 8,917 11
12 3 5 under 4 --------------------------------------------

*
913 626 3,005,017 46,367 16,954 4,214 45,376 7,138 185,362 6,766 12

Is 4 under 4.5 ----------- -------------------------------- 626:141 2,282,629 41,314 14,259 3,512 30,205 5,641 180,307 6,720 13
14 4.5 under 5 ----------------------------

---------------

-
420,930 1,693,887 31,557 11,296 1,850 28,641 4 141 150,466 3,198 14

15 75 under 6----------------------------------------- ---- 491,886 2,165,875 69,221 27,394 3,580 46,802 4:963 223,823 5,912 15
16 5 under 7 ---------------------------------------------- 278,295 1,318,443 66.076 23,412 2,610 43,058 2,776 196,912 5,847 16
17 7 under 8-------------------------- ------------------- 170.743 831,849 73,467 20,294 3,191 31,655 3

2 1
177 526 5,379 17

is 8 under 9------- -------------------- ----------------- 125,616 641,121 73,287 19,695 2,648 28,986 1:8 3 163:269 4,331 IE
19 9 under 10--------------------------------------------- 98,118 525,260 67,032 19,854 2,050 28,868 2,439 160,255 6,470 19
20 10 under 11 -------------------------------------------- 80;989 464,225 62,590 15,998 1,849 22,783 1,231 142,764 3,862 2C
21 11 under 12--- ---------------------------------------- 65,687 378,751 63,251 15,695 1,726 22,966 1,276 140,060 4.021 21
22 22 under 13... ---------------------------------------- 56,792 354,313 01,687 14,005 1,025 22,869 1.172 127,793 4,372 2~
23 13 under 14-------------------------------------------- 46,462 292,124 58,390 13,718 1.405 to 487 $20 116,260 4 990 X
24 14 under 15-------------------------------------------- 41,896 274,960 59,998 13,554 1,259 to :802 030 115,219 4:247 21
25 15 under 20-------------------------------------------- 144,345 1,103,168 269,902 55,386 4,940 73,117 4,008 443,422 14 070 21
26 20 under 25------------------------------- ------------ 81,472 733,812 215,886 39,333 2,893 54,820 2,937 317,380 11:222 2(
27 25 under 30 -------------------------------- : ------------ 48,323 607,023 169,174 30,350 2,318 37,476 1.997 215,774 9 055 2",
28 30 under 40--------------------------------- 12 817 653,592 260,871 42,265 3,545 63,427 2,874 272,645 12:345 2~
29 40 under 60 ---------------------------------

6 :2
352 382,329 191,801 27,354 2,168 34,139 1,529 164,830 8 27

9
2[

so 50 under, 60 --------------------------------- 14,626 243,643 149.442 18,593 1,357 24,206 993 94,471 7976: 3(
31 60 i-der 70-- ----------------------------- -8,904, 165,983. 110,149 13,846,1 1,059 17,944 754 63,736 5,253 31
iAiK - -------------- - --------- 5~994 110.134 08,021 10.07a 682

_.
: 12.270

_t,r
789 42127 a S.92 3,

53
"'136
3-
' 138~g

40

1
4

'42
43
44
45
46
47
48

49

68

For footnotes, see pp. 204-206; for extent to which data are estimated. see pp. 44-52.

go under 100 -------------------------------------------
too under 150 ------------------------------------------
150 under 200------------- z --------------------------
200 under 250------------------ -----------------------
250 der 300-------------------------- -------------3,0

E

der 400 --------------------------------------

R

under 500
------------------------------------------der 750----------------- ------------------------

.un-dar
1.666

----------------------------------------
1000 under 1,500 ------------ --------------------------
1:500 under 2,000 ---------------------------------------
2,000 under 3.000 ---------------------------------------
3.000 under 4,000 ---------------------------------------
4,000 under 5,000----------------------- ---------------
5,000 and over---------- ----------_-------------

Total taxable returns ----------------_- -------------

Nontaxable returns: 's -----------------_- -----------------
No adjusted gross income I ------------------------------
Under 0.5 ------- z --- ----------------------------------
0.5 under 0.75 ------------------------------------------
0.75 under 1 -------------------------------------------
I under 1.25-------------------- -------------------
1.25 under 1.5.. ----------------------------------------
1.5 under 1.75 --- --------------------------------------
1.75 under 2- - ----------------------------------------
2 under 2.25- - -----------------------------------------
2.25 under 2.5 ------------------------------------------
2.5 under 2.75-------------------------------------------
2.75 under 3 -------------------------------------------
3 tinder 3.5------------------------------

- :-: ----------3.6 under 4 -----------------_---------- : - - ----------
4 and over ---------------------------------------------

Total nontaxable returns------------------------------

Grand total------------------------------------------

Taxable returns with adjusted gross income under $5,000 and
nontaxable returns.

Taxable returns with adjusted gross income of 115,000 and over

2,7~3
6 197

65,207
168 111

66,070
201,535

6 354
17', 490

515
1,698

7 Ots
20:075

I""

I

980

I
51,228

.
'
-

7.329,
2,023

893

,
61,628

47129
117 394
67:551

9,434
4 756

619
293

7,417
6 340

117
264

'6'760

10,859
4

'
721

2,459
455
416

,
1
1

311
13:284

41,734
64,703

2:888
2 691

290
84

2:834
2,84S

97
209

7,692
4,248

1,575
1,841

229 8,837 35,336 2:306 69 3
'
036 105 2,163 1,140-

214 6 Ill. 48,832 2,994 357 2,704 415 3,746 2,357

83 2:643 28,640 1 101 27 1 $37 120 2,422 757

64 2 239 34,153 1:667 go 1: 290 81 2,023 692

23
,
134 12,469 1,193 (0) 670 59 673 338

12 520 9,160 408 133 55 26 2,988 450

9 117 8,283 85 ------------ I ------------ ----------- 273
301.

6
66
64

53
19,953

------------
2,808

---------
---------

3
16

------------
115

------------
------------ 25

8,990,964 28,740,163 3,286,061 648,448 107,673 1,029,198 101,095 4,734,486 206,463

072299 67,070 16,819 10,156 502 28,579 23,845 10,078 519,912,
54 355 10,431 3,839 1,978 693 6,313 1,550 5,668 8,034,

1
36,974

102 493
39,992
44,351

7,526
5,266

5,984

1.
547

2,414
1,603

16,093
11,601

1,029
1,140

13,894
19,709

3,576
3,275,

1
a3,363

107 063
75,206
70 307

7 443
5:345

51591
4 085

4,213
2,011

13,913
12,011

1,395
1,674

41,347
38,960

4,450
4,544,

103,637
90 451

,
100,817
118 405

3 881
3:012

3:484
1,729

1,781
1,257

8,776
7,259

1,963
1 089

43,725
33,975

2 866
2:570,

69 372
,

100,697 2 goo 1,308 4) 5,683 1 415: 30,866 1,635

8t:085
5fi 8K

147,675
114 002

1:464
755

951
633

(14)

------------
3,589
3,211

1.,584
439

31,653
20,366

3,258
1,903.

51,399
68 618

.
116,329
177 405

1.229
3,038

971 0
1:372

(SG)
(t4)

3,231
5,275

599
1,353

21,182
25,669

(04)
1,318,

31 435
24:943

,
99,756
88,699

1,197
8,OD1

275
1.657

(%4)
(11)

3.873
5,074

335
(34)

17,325
15,382

(11)(24)

1,410,143 1,366,044 71,810 45,835 16,148 133,478 39,894 369,798 562,344

10 40 1,107 30,106,2i2 3,357,677 694,283 123,821 1,162,676 140,989 5,104,28.4 788,807

8,544,849 18,488,134 416,710 209,216 77,902 502,243 100,664 1,767,108 618,403

1,856,258 11,618,080 2,940,967 485,067 45,915 660,435 40,327 3,337,176 150,404

49

50
51
52
53
54
55
50
57
58
59
60
61
62
63
64

65

do

67

69



TABLE 2-Individual returns for 1947, by taxable and nontaxable returns and by adjusted gross income classes-Part 1, all returns -
Part 11, returns with standard deduction; Part III, returns with itemized deductions: Number of returns, income or loss fro;ji
each of the sources comprising adjusted gross income, adjusted gross income, deductions, exemption, tax liability, tax payments,
and tax overpayment-Continued

PART III.-RETURNS WITH ITEMIZED DEDUCTIONS21-Continued

[Adjusted gross income classes and money figures in thousands of dollars]

djusted gross income classes I
Partnership ts Sales or exchanges

of capital assets It
Sales or exchanges of

r ry other than.
1 assets Iscoin Income from

andestates Miscal3aneous
income 11

Adjusted
gross

Net profit Net low Net gain Net loss Net gain met ion
trust, income I

Taxable returns:
1
2

0.6 under 0.75----------------------
0.75 under I ... ---------------- -------- -----------

1 357
4:168

($A)
(14)

752
2,449

317
1,025

(34)
(14)

------ -----
(34)

(36)
1,840

1,367
1,910

50,542
154 573

1
23

4
1 under 1.26-----------------------
1.25 under 1.5 ------------------------------------------

8,760
14.053

1,503
957

4,139
1139

2,298
2,497

(84).
(14)

2,867
2,428

2,55D
5 292

,
271,301
440 941

3
45

a
1.5 under 1.75 ------ ---------- --------------------
1 74 und r 2

17,545 0 1) 7:395 2,589 1,177 458 2,389 4:730
,

625,728 5

7
. e -------------------------------------------

2 under 2.25---. ------------------------------- -------
22,176
28,383

1,396
(44)

12,115
14,332

3,620
3,903

(11)
430

0 1)
788

3,310
2,942

3,309
6 622

886,479
1 128,493

6
78

9
2.25 under 2.6 ...... -----------------------------------
2 5 unde 2 75

33,664 1 014
:

2 402
1

4,088 885 1,018 3,631
,

.8,001
,

1,390,847 9
10

. r . ------------------------------------------
2.75 under 3 -------------------------- ----------------

35,561
37,142

1 129
1 147

1 9:562
17,690

3,M
4,522

2,330
981

1,152
1 008
,

4,532
5,698

6,770
10 052

1,009,190
1 791 079

9
JO11

12
3 under 3.6--------------------------------------------
3 5 unde 4

84,958 2:463 34, 601 7,852 3,528 4571 8,718
,

17,280
, ,

3,739.377 11
13

. r -------------- -----------------------------
4 under 4.5--------------------------------------------

74,197
68,010

2 030
1:782

36,043
27,873

6,521
6,951

1,428
2,065

055
1,160

11,378
6

'
686

11,783
10 197

3,416.003
2 649 852

12
1314

15
4.5 under 5. ~ ------------------------------------------
5 under 8

59 $54
:

1,675 23,917 3,837 1,040 (11) 71337
,

5,159
, ,

1,991,419 14
16

--------- ------------------------- ----------
6 under 7

97 382 3 145 36,723 7,623 3,626 977 17,964 11,400 2,681,172 15
17

----------------------------------------------
7 under 8

90 838
,

1:760 40,086 0 asp 2,283 773 19,961 9,295 1,795,258 16

18
------------------- ------------ I ---------- I ---8 under 9 :

01 03I , 2 570
:

30,984 6 177 1,129 637 15,343 6677; 1,276,785 17
19

--------- --------- _---_------------------
9 under 10----------------------------~4_ ------------

90,654
98,517

1 930
3,135

29,371
25,832

5 781
5:641

1,364
870

806
1,231

16,312
15,532

5,669
3 168

1,063,546
930 312

18
1920

21
to under 11 ---------- ----------------- ---------------
11 under 12

103,536 1,869 23
'
056 4,706 833 809

1
81068

1
6,092

,
948

' '2
20

22
------------------------ -

12 under 13 :
100,743 1,702 21,662 4,239 894 817 16,427 4,327 754: 14 21

23
----------------- ------

13 under 14---------------------- ---------- --------
97,668
P7,237

1,624
1,427

20.310
18.187

3,889
3,230

635
828

1,058
365

15,088
16 002

3,974
3 601

708,653
626 105

22
2324

25
14 mader 16---------------------- ----------- ---------
15 under 20

95,211 1 448 18,429 3,216 451 472
,

14,125
,

4,161
,

606,865 24

26
-------------------- ------------_--------

20 under 25-. ---------------- ---------------- --------
427,505
349,670

4:790
4
,
434

70,602
60,334

12,934
8,250

2,440
1 628

1,997
1 274

68,325
56 369

13,511
9 313

2,484,519
1 813 320

25
2827

28
25 under 30-. ----------- ----___ ---------------------
30 under 40

276,191 3,140 45,366 5,733
,
669

,
994

,
48,446

,
6,403

, ,
1,318,872 27

29
----- ----------------------

40 under 60----------- ---------
----------

::::::'
- ----------_

32'69':9'0"t
4 165
2:680

71,04
54,687

7,054
3.751

1,050
542

1,661
1 369

77,121
57 21

1

7,718
4 439

1,814,964
1 171 460

28
2930

31
50 under 60------------------------- :
60 under 70--------------------------- ---- ------ :::::1

-- -
1'33: 43'0'

1,849
1,776

45,327
36,027

2,300
1,553

460
268

,
643
698

41:914
33 701

,
3,317
2 613

, ,
706,768
574 717

30
3132

as
70 under 80---------"_-------------- " - ------
so go ------ : :

99j376 1 357 31,784 980 215 306
,

26,302
,

1,514
,

433,31A 32---------------------- --- ---- ------ 72,782 1:112 27,254 143 105 230 22-299 229 am AA

34
35
36
37
39
39
40
41
42
43
44
45
46
47
48

49

go under --------- -----------------------
100 under 150-. ----------------------------------------
150 under 200-------------------------------- ---------
200 under 250- ~ ------------- --------------------
250 under 300 ----- ------------- ----------------------
300 under 400----- __------------------- -------------
400 under 500-------- --------- -------------------
500 under 750------------------ -----------------------
750 under LOW -------------------- -------------------
1,000 under 1,500~ ----------------- --------------------
1,500 under 2,000. --------------------------------------
2,000 under 3,000---------------- ------------ ---------
3,000 under 4,000--. --- --------- ----------------
4,000 under~5,000---------------------------------------
5,000 and over- . - - ~ ------- ----------------------------

Total taxable returns ----------------------------------

Nontaxable returns: n
No adjusted gross income S ----------- --------------
Under 0.5 ----_ ---- I ------------------------------
0.5 under 0.75 -------------- __------
0.75 under I -----------------------------------
I under 1.25 ........_ ---------------------
t 25 under I.S. ~ --------------- i
1.5 under 1.75---------------------------------
1.75 under 2 -------------------
2 under 2.25-.
2.25 under 2.5--------
2.5 under 2,75-------------_------
2.75 under 3 -------------- ----------------------------
3 under 3.5------------------------
3.5 under 4----------- ---------------
4 and over-------

Total nontaxable returns------ --------------------

Grand total ------------------------------------------

Taxable returns with adjusted gross income under $5,000 and
nontaxable returns.

Taxable returns with adjusted gross income of $5,000 and ever_

of

as

51,343
252139

1,086
1,699

21,152
85 076

517
1,125

94
116

6458

' 3 ' "" 1~96" 'bg6 I'l1 90908 741.3%5' ' '' ~ I 535,
51,065
23 710

995
579

49,355
33,916

401
183

53
78

036
165

11 , lol
24,213

973
724

3
46 ,7 14

198,261
6

K.,
~l 3,167 766 22,913 91 (15) ST 18,671 196 124,109 38

'13,776 554 35 057 68 119 132 18 564 127 142,695 39

6,246 307 31:278 37 13 78 13:803 222 101,644 40

8,8so 255 35,074 38 2 79 21 210 91 127,426 41

4,425 Ito 15,295 22 17 53 16:150 185 71,179 42

229 73 26,448 18 1 3 10.264 11 77,657 43

131 7 8,76t 4 2 ----- ------ is 329 8 38,963 44

94 6 30o 3 ----------- ------------ 7:899 2 26,894 46------------
3 473 -------------

,
14,460 ------- ---- ---

--------
21 217 12 28,354 46,

718 --------- 4,147 ------------ ---------- ------ ------ ----- 1 4,958 47

4 13,123 ------------ 60 4,175 190 40,120 49

3,9",625 70,698 1,332,903 150,320 35,072 28,227 936,771 211,260 44,499,869 49
_

16 797 143,121 42,195 18,281 4,013 56,080 3,3gg 4,332 8559,193 50

1:403 (24) 1,328 2,720 ($4) 892 634 17 461 51

2,688 (11) 2.145 1 803 (04) (SI) 813 .2,599 85:752 52

3 139 (34) 1,77t L:416 (11) 1,176 1,994 89.272 53

3:494 (31) 3 95
1

1 916 (11) 2 023 3J04 151,675 54

8 225 1,612 294:3 1:513 (34) 1"186 3,047 146,192 55

5:640 (34)~ 3,391 1,024 (11)
(U) 2,434 168,342 56

3 630 2 174 978 (24) (34) t,974 168,447 57

4:592 3:045 1 217 (34) (14) 2,041 147,053 58

7 654 1 733 1:035 (11)
($4) (24) 2,408 191,784 50,

5 all 2:677 1,114 (14) (11)
(34) 1,910 146,508 60

4:994 (11) 1,422 880 (11) (94) 2;040 147,945 61

7,607 (11) 3,185 815 (11) (34) 992 220,669 62

3,617 (11) 1,502 514 (44) (14) (11) 1,034 116,942 03

4,708 0 1) 4,489 788 (11) (%4) (24) 1,647 124,521 64

83,897 156,696 79,382 36,014 8,604 64,268 14,990 32,790 9 1,363,301 65

4,077,522 227,394 1,412,285 186,334 43,676 92,495 951,76i 244,050 1 41,812,220 11

573,017 174,944 301,824 89,567 23,489 73,571 77,742 127,972 9 21,508,093 67

3.504,509 $2,450 1,110,459 96,766 20,189 18,926 $74,015
1

116,175
1

24,354,125
1
68

For footnotM age pp. 204-206; for extent to which data are estunated. see pp. 44-52.
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TABLE 2.-Individual returns for 1947, by taxable and nuneaxable returns and by adjusted gross income classes-Part I, all returns;Part H, returns with standard deduction; Part III, returns with itemized deductions: Number of returns, income or loss fromeach of the sources comprising adjusted gross income, adjusted gross income, deductions, exemption,. tax liability, tax payments
and tax overpayment-Continued

PART 111--~RETURNS WITH ITEMIZED DEDUCTIONS14-Continued

(Adjusted gross income classes and money figures In thousands of dollars]

Deduction for-
Adjusted gross income classes I Total

Contribu- Interest Taxes - Loss from fire, Medical, dental, Miscellaneous deductions
tions 33 26 37 storm, ete. 23 etc, expenses 2o deductions 31

Taxable returns:
0.5 under 0.75------------------------------------------------------

2 0 75 under I
2.976 291 1,642 78 1,720 1,843 8,550 1.

3 1 under 1.25 ---------------------------------------------------------------------- 9,911
16,583

1,605
3,176

6,876
10,579

645
1 085

10,637
00219

3,150
4268

32,823
58 848

2
a--------4 1.25 under 1.5 ------------------------------------

5 1 6 under 1 75
- 24,201 6,017 15,639

,
2,121

,
29,201

,
12,215

,
89,393 4..

6 1.75 under 2 ---------------------------------------------------- -- 35,149
47,934

9,220
15,532

22,892
30 470

3,287
6874

39,213
05964

19,039
22 471

128,799
175 152

a
07 2 under 2.25

525 under 28 2 58,636 20,829 38:405
,

6,207
,

63,264
,

37,328
,

224,759 7---------------------------------------------..
9 2.6 under 2.75 -------------------------------------

--------
---------------- 68,391

77,021
28,813
35,529

47,014
56 459

7,943
7 649

73,447
80 443

46 649
53 768

272,259
958310

8
9..................10 2.75 under 3 -------------------------------------

11 3 under 3 5
84,199 40,648 63:448

,
8,739

,
83,628 59 501

,
340 163 10--------------------------------------------------------.

12 3 5 under 4
172,419 94,750 136

,
267 21,694

1
56,513 132,073 713:715

1
1---------------- --------------------------------- .......

13 4 under 4 5 . 153,093 88,239 121,911 19,156

1

32,572 130,849 645,819 12--- -----------------------------------------------------.
14 4S under 5

115,347 69,416 93,866 16,417 91,337
1

1 186 502,570 13-----------
----------------------------------16 5 under 6 -----------------------

---------------------------------------------
86,226

113,546
50,123
62,393

69,523
94,593

11 707
16:246

65,585
33976

91:878
127 090

375,043
489 207

14
15to 6 under 7 ------------

---------------------------------------------17 7 under 8
75,727 39,502 63.407 10,264

,
41,635 77:171

,
307,706 16------------

--------------------------------------------is 8 under 9
50,329 28,099 47,018 5,716 26,584 45,793 203,540 17------------- -

---------------19 9 under 10 -----------------------------------------
- 40,815

35,087
21,839
17,428

39,354
33,554

3,955
3,332

19,517
59014

36,834
33 240

162,314
137 232

18
19to 10 under 11 -----------------

7 ---------------- : --------------------11 11 under 12 31,366 14,992 29,820 2,816
,

11,336
,

27,401
,

117,790 20- --------------- ------------------------
------------12 12 under 13

26 685
:

12,167 26,743 2,423 8,720 22,401 99,139 21-------------------------------------------
!3 13 under 14--------------------------------------------------------

24 847
21

,
604

11,053
9,405

24,571
21,532

2 122
1:818

7,558
8045

20,263
17 342

90,414
77 404

22
23!4 14 under 16 -------------------------------------------

------------!5 15 under 20
20,341 8,743 20,688 1,519

,
5,030 :

516 56

.
72,887 24------------------------------------------

20 under 25 ------------------------ -----------------------------to
----------

-

80,431
55 872

32,939
21 7 7

6

81 880
58 786

6,797
4 339

16,900
8 527

6,416 69
43 938

295,416
193 228

25
267 25 under 30------------------------------------------- ------- -!8 30 under 40

41:098 16:744 41
.
485

,
2,612

,
4,770

,
26,153

,
132,861 27-------- -----------------------------------

!9 40 under 50 ----------------------------------
------------

---------------------
0

57,796
37,997

20,829
12,890

50,162
35,716

4,034
2 24

5

4,543
2 021

39,090
24 794

182,453
115 942

28
2950 under 60-------------------------------1

60 -under 70
-------------------

27,074 9,180 24,136 1 19:6
,

1,045
,

17,154
,

80,208 30----------------------------- -------------- ------70 Mjt~ M-- ---- --- -- 20i7O5 6;567
'

~ 17,357 1,266 551 12,639 59 094 31................. .... .------- --......... :_:
- -------------- ---- S-.1 o

'_
13,132 85a 310 10,033

,
~418.273 32

34 90 under 100----- ------------------------------------------------ 11,514
44135

3,060
976

8,252
23 169

723
1,394

123
222

6 018
18:049

29 690
87:250

34
35

35 100 tinder 150 -----------------------------------------------------
---------------------------------------------------160 under 20036

,
18,530 4 098

,
10,664 1,517 48 9,744 44,601 36--

37 200 under 250 -----------------------------------------------------
---------------------------------------------- ----38 250 under 300 -

10,904
7,246

2,554
1 610

,

6 72
3109

449
437

19
13

5 382
3:399

25,880
16,115

37
38-

300 under 400----------------------------------------------------39 8,772 1 9051 4, 325 224 6 541 ~ 6 19,887 39
--------------------------------------------------40 400 under 500 6,012 1,073 2 961 344 -------------

:
2 739 13,129 40-- -

41 500 under 750 ----------------------------------------------------- 8,632 1,436 3:764 318 -------------- 4,484 18,634 41
42 750 under 1,000---------------------------------------------------- 5,490 652 1 948 788 3 1,812 1210 6 42
43 1,000 under 1,500 -------------------------------------------------- 5,669 265 1:677 98 -------------- 9

1
7

:6 2
8 7 43

44 1,500 under 2,000 ------------- I-------------------------------------- 3,946 82 935 3 -------------- 1,978 6,943 44
15 2,000 under 3,000 -------------------------------------------------- 2,128 74 548 -------------- 598 3,346 45
lo 3,000 under 4,000 -------------------------------------------------- 2,614 14 375 9 -------------- 469 3,481 46
17 4,000 under 5,000-------------------------------------------------- 744 41 1 -------------- -------------- -------------- 786 47
Is 5,000 and over----------------------------------------------------- 3,903 85 480 118 -------------- 989 5,67S 48

10 Total taxable returns --------------------------------------------- 1,874,734 845,399 1,524,049 192,791 1,156,052 1,469,580 7,061,596. 49

Nontaxable returns: 83
io No adjusted gross income 5------------------------------------------ 3,939 4,286 5,954 3,449 3,307 4,746 25,682 50
H Under 0.5 --------------------------------------------------------- 2,083 2,109 3,453 665 3,394 2,812 14,517 51
12 0.5 under 0.75 ----------------------------------------------------- 5,814 3,046 7,899 2,115 14,060 5,278 38,212 52

;3 0.75 under 1 ------------------------------------------------------- 5,207 3,005 7,183 1,565 18,621 6,458 42,039 53
R I under 1.25------------------------------------------------------- 8,079 3,764 9,781 2,758 25,214 7 046 56,643 54
;5 1.25 under 1.5 ----------------------------------------------------- 7,649 5,325 9,666 3,009 22,358 8:644 56,650 55
i6 1.5 under 1.75 ----------------------------------------------------- 8,704 5 053 8,912 2,267 24,337

10
207 59,480 56

-------------------------------------------------i7 1.75 under 2 ---- ~7,,648 5:108 7,993 2,822 22,077 9,959 55,606 57-
ill 2 under 2.25 ------------------------------------------------------ .7,201 4,459 6,226 3,267 19,987 10,567 51,706 58
;9 2.25 under 2.5 ----------------------------------------------------- 8,470 6,125 7,306 4,005 19,676 12,131 57,713 59
~O 2.5 under 2.75 ----------------------------------------------------- 6,944 5,842 6,033 2,177 16,596 13,853 51,444 60

------------------------------------------------11 2.75 under 3 --- 6,689 5 1 12 110
2

5 339 13,753 10,568 47,573 61----
12 -------------------------------------------3 under 3.5 ------------- 10,457

:1 7
8 1 :9848 5 955 21,177 21,744 76,489 62

13 3.5 under 4 -------------------------------------------------------- 5,122 4,530 4,627 6,478 9,645 13,261 43,663 63
14 4 and over -------------------------------------------------------- 4,841 6,886 7,381 15,212 7,873 32,442 74,632 64

;5 Total nontaxable returns------------------------------------------ 98,846 72,819 107,506 61,084 242,073 169,719 752,048 65

16 Grand total -----------------------------------------------------
-

1,973,580 918,208 1,631,555 253,875 1,398,125 1,638,299 7,813,644 66

i7 Taxable returns with adjusted gross income under $5,000 and nontaxable returns 1,050,933 537,OD9 $22,589 172,498 1,142,696 905,082 4,630,800 67
i8 Taxable returns with adjusted gross income of $5,000 and over--------------- 922,651 381,203 808,968 81,375 255,434 733,214 3,182,840 68

For footnotes, see pp. 204-206; for extent to which data are estimated, see pp. 44-52.
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TABLE 2-Individual returns for 1947, by taxable and nontaxable returns and by adjusted gross income classes-Part I, all returns;Part II, returns with standard deduction; Part III, returns with itemized deductions: Number of returns, income or loss from
each of the sources comprising adjusted gross income, adjusted gross income, deductions, exemption, tax liability, tax paymentsand tax overpayment-Continued

PART III.-RETURNS WITH ITEMIZED DEDUCTIONS24-Continued

[Adjusted gross income classes and money figures In thousands of dollars]

Adjusted gross income claitsest Net
income 11

Net
deficit 23 *

Amount of
exemption 21 Taxliability 3

Tax
withheld

Payments
on 1947

declaration
22

Tax due
at time

of
filing

Overpayment
(refund, or
credit on
1948 tax)

Taxable returns:
1 0.5 under 0.75 -------------------------------------------------------
2 0 75 under I

41,993 ------------ 36,866 1,281 2,144 349 490 1,702 1. --------------------------------------------------------
3 1 under 1 25

121,750 -------- - --- 88,063 6,409 8,360 1,679 2,093 5,723 2. - ---
4 1.25 under LY ---- -------------------------------------------------

.

212,452
351,448

---------
------------

13
2,090

214,234
15,506
25,928

16,720
28,058

3,661
4 836

3,747
5 397

B, 622
12 363

3
4...............................................5 1,5.under 1.75 ---- ------------------------- ------------------------

6 1 75 under 2
496,929 ----------- -278,737 41,317 43,506

,
7,055

,
6; 947

,
16,191 5. --------------------------------------------------------

7 2 under 2 25
711,327 ------------ 391,911 60,345 65,081 8,432 8,560 21,728 6. --------------------------------------------------------

8 2.25 under 2Z -------------------------------------------------------
903,734

1,118,588
------------
------------

478,386
688,773

80,732
100,666

87,613
109 740

10,456
12 079

8,862
10 421

26,200
31 574

7
89 2.5 under 2.75 ------------ ------------------------------------------

0 2 75 under 3
1,298,342 ------------ 684,034 116,007

,
124,280

,
12,750

,
12,095

,
33,116 9. --------------------------------------------------------

1 3 under 3 5
1,450,916 ------------ 768,058 128,832 138,509 14,865 12,569 37,109 10. ---------------------------------------------------------

2 3 5 under 4
3,025,662 --

-------- 7- 561,740
1 ,

276,824 295,559 27,561 25,966 72,263 11. ---------------------------------------------------------
3 4 under 4 5

2 769,18 6 ------------ 1 340,756 271,599 282,345 28,666 21,929 61,343 12. ---------------------------------------------------------
4 4 5 under 5

2,147,282 ------------ 972,978 225,713 225,763 25,780 20,487 46,317 13. ---------------------------------------------------------
5 5 under 6

1,616,376 ------------ 661,252 183,851 175,963 23,716 18,691 34,519 14
-----------------------------------------------------------

6 6 under 7
2,191,965 ------------ 773,631 278,352 245,022 46,950 28,826 42,446 15

------------------------- 7 ---------------------------------7 7 tinder 8
1,487,551 ------------ 417,917 215,486 161,026 51,315 28,821 25,675 16-----------------------------------------------------------

8 8 under 9
1,073,245 ------------ 250,754 171,477 107,988 56,925 27,057 20,492 17-----------------------------------------------------------

9 9 under 10 ------------------------------ -
901,232
793 081

---- ------- 179,838
138 906

155,991
146 02

86,817 59,609 26,464 16,900 18-- -------------------------
0 10 under 11 ---------------------------------------------------------

,
730,520

------------
------------

,
114,716

,6
142 986

73,468
66 951

61 868
62 326

26,422
26 187

15,155
12 478

19
201 11 under 12 ---------------------------------------------- -----------

2 12 under 13
655.00 ------------ 91,011

,
135,476

,
55,443 64,865

,
26,657

,
11,489 21--------------------------------- ------------------------

3 13 under 14
618,239 ------------ 78,138 134,278 62,433 65,562 26,557 10.273 22---------------------------------------------------------

4 14 under 15-----------------------------------------------------------
548,702
533,978

------------
------------

63,202
47957

124,889
126 727

44,479
42 772

64,399
46566

25,465
27 097

9,453
9 606

23
245 15 under 20 ---- ----------------------------------------------------

6 20 under 25
2,199,103 ------------

,
195,349

,
584,348

,
175,968

,
322,818

,
122,582

,
37,020 25

---------------------------------------------------------
7 25 under 30

1,620,093 ------------ 106,949 506,864 121,715 298,387 112,323 25,561 26-----------------------------------------------------
8 30 under 40 ::::1

1 186 010
::

---------
::-

62,041 418,743 86,623 257,682 91 12
1

17,074 27- ---------------------------------------------------
9 40 under 50

632 5081 --------- 65,372. 650,849 114,799 417,891 819140: 22,660 28-----------------------------------------------------
0 50 under 60 11 5515 8 ------------ 31,234 471,493 68,798 316,363 99,994 13,662 29
1 ---

60 under 70 -
716,559 ------------ 16,655 346,662 44,314 238,904 72 751 9,307 30---- ------------------------------------------------2 70 -id~r- got'-' ----A ---------------------------
515 633
387:042 --------

----- -- I

9 871
- 6:273 '

265 139
208'389

30,638
-22,403

186,047
148 410

54 722
21442

6,268
4 639

31
32:----- -------

- .
i-TIQ 167164: '16.400

,
118178

,'
q.7 naq

,
Q A77

~
.2

2
2
3
3

i

35
36
37
38
39
40
41
42
43
44
45

47
48

49

100 under 150 -------------------------------------------------------
150 under 200-------------------------------------------------------
200 under 250 -------------------------------------------------------

250 under 300--------------------------------- --------------- ------
300 under 400-------------------------------------------------------

400 under 500 -------------------------------------------------------

500 under 750 -------------------------------------------------------
750 underl,000-----------------------------------------------------

1,000 under 1,500----------------------------------------------------

1,500 under 2,000 -------------------------------------------------
2,000 under 3,000----------------------------------------------------
3,000 under 4,000----------------------------------------------------

4,000 under 5,000----------------------------------------------------
5,000 and over------------------------------------------------------

Total taxable returns -------------------------------- : -------------
Nontaxable returns: 33

No adjusted gross income I-------------------------------------------
Under 0.5 ------------------------------------------------------------
0.5 under 0.75 ---------------------------------------------------- w--
0.75 under I --------------------------------------------------------
I under 1.25 --------------------------------------------------------
1.25 under 1.5------------------ I ------------------------------------
1.5 under 1.75-------------------------------------------------------
1.75 under 2 --------------------------------------------------------
2 under 2M --------------------------------------------------------
2.25 under 2.5-------------------------------------------------------
2.5 under 2.75 -------------------------------------------------------
2.75 under 3 ---------------------------------------------------------
3 under 3.5---------------------------------------------------------
3.5 tinder 4 ---------------------------------------------------------
4 and over ------------------------------------------------- --------

65 Total nontaxable returns ------------- z -----------------------------

M Grand total -------------------------------------------------------

67
68

Taxable returns with adjusted gross income under 15,000 and nontaxable returns
Taxable returns with adjusted gross income of $5,000 and over----------------

654,134 ------------- 6,121 399,768 30,710 299,162 77,895 8,001
302,182 ------------ 1,871 198,184 10,716 154,904 36,267 3,703
172,381 ------------ 788 116,367 5,551 91,354 21,837 2,375
107,994 ------------ 392 74,507 3 149 60,642 12,112 1,395
122,808 ------------ 372 84,585 2:332 68,362 15,165 1,274
88,514 ------------ 183 60,374 1,619 49,839 9,593 677

108,792 ------------ 155 76,164 1,045 61,133 15,566 1,581
150, 487 ------------ 68 44,606 394 40,258 4,733 779
69,031 ------------ 56 48,515 382 41,532 6,795 195
32,020 ------------ 23 23,737 8 20,336 3,637 244
23,547 ------------ 9 17,630 70 15,334 2,282 56
22,873 ------------ 7 14,497 21 11,183 3,654 361
4,172 ------------ 2 2,082 12 82 1,988 ------------

34,546 ------------ 6 24,802 10 17,674 7,118 ------------

37,437,265 -------- -70,874.147 8,101,259 3,289,919 4,115,215 1,442,408 746,285

------------ 584,875 344,427 ------------ 7,355 33,025 ------------ 40,3811
9,241

52 527
6,296
4 987

43,221
88 145

------------ 882
2 566

1,486
1 079

------------ 2,368
3 643,

49 541
,

2 307
,

83 180
------------ ,

2 697
,
2331

------------ ,
3 930,

97,709
,

2,677
,

135,547
------------
------------

,
4,106

,
1,523

------------
------------

,
5,629

91,698 2,165 125,739 ------------ 4,063 1,435 ------------ 5,496
109,024
113,906

762
1,066

141,134
138,320

------------
------------

4,843- 5,595
1,695
1,244

------------
------------

6,538
6,837

97,118 1,770 117,501 ------------ 4,645 829 ------------ 5,476
134,793 722 155,268 ------------ 6,170 757 ------------ 6,927
95,976

101 598
912 111,672

113 931
------------ 4.809

4 386
728
916

------------ 5,538
3025,

145,100 (34)
,

162,854
----------

------------

,
6,271 1,188

------------
------------

,
7,459

76'W9 (34) 84,147 ------------ 3,315 811
8

------------ 4,126
661,236 11,346 69,485 ------------ 3,767 2,64 ------------ 6,41

1,246,575 625,262 1,914,567 ------------ 65,469 50,597 ------------ I i6,068

38,673,840 625,262 12,788,714 8,101,259 3,355,388 4,165,812 1,442,408 862,353

17,502,561 625,262 10,112,442 1,535,010 1,669,111 232,482 158,254 524,836
21,171,282 ------------ 2,676,272 6,566,250 1,686;279 3,933,331 1,284,157 337,514

For footnotes, see pp. 204-206; for extent to which data are estimated, see pp. 44-52.

50
51
52
531
54
55
so
57
58
59
60
61
62
63
64

65

66

67
68

00
(M



TABLE 3-ludividual returns for 1947 by taxable and nontaxable returns and by adjusted gross income classes-Part. ), all returns;
Part 11, returns with standard deduction, Part 111, returns i~ith itemized deductions.- Frequency distributions of returns for
each specific source of income or lo88 comprising adjusted gross income, for each deduction, for each type of tax payment, and
for tax overpayment

PART I.-ALL RETURNS

Number of return with-

Adjusted gross income classes I
(Thousands of dollars)

Total
number of
returns Salaries and

wages
Dividends

18 -
Interest

to
Annuities and

pensions

Rents and royalties

Net profit

Taxable returns:
0.5 under 0.75 -----------------------------------------------
0.75 under I --------------------------------------------
1 under 1.2& -------------------------------------------
1.25 under 1.5 -----------------------------------------------------
1.5 under 1.75 ----------- ----------------------------- -------
1.75 under 2 ------------------------------ ------------------------
2 under 2.25 --------------- -------------------------------------
2.25 under 2.5 ------------------------------

----------------------2.5 under 2.75 ------------------------------------------------ -----
2.75 under 3 --------------------- ------------------------- -------
3 tinder 3.5 ----- ----------------------------- --------------------
3,15 under 4 ----- --------------------------------------------------
4 under 4.5 --------------------------------------------------------
4.5 under5------------------------------------------------------
5 under 6-. ------------------------- ---------------------- ------
6 under 7 ------- ------ ------- ----------------------------------
7 under 9--------------- -----------------------------------------
8 under 9 ---------------------------------------------------------
9 under 10------------------------- ---------------------------- _
20 under 11 -------------------------------------------------------
31 under J2-------------------------------------------------------
12 under 13------------------------- -----------------------------
13 under 14 -------------------------------------------------------
14 under 16------------------ ---------------- -------------------
15 under 20-------------------------------------------------------
20 under 25-------------------------------------------------------
25 tinder 30----------------------------------- ------------------
30 tinder 40------------------------ ------------------------------
40 under So-------------------- ------
50 uiu!L~ 60---------------------------

i-d- 70t------
---------------------------- ------------------

70 und~i 80 -----------------------------------------------
90 under 90------------------------------------------------------
go uhder 200------------------------- ----------------------------
100 under 160 -------------------------- --------------------------
150 under 200 -----------------------------------------------------
200 under 2.50 -----------------------------------------------------
260 under 300----------------------------------------1-------------
300 under 400-----------------------------------------------------
400 under SOO ----------------------------------------- -----------
5M under 750 -------------------------- --------------------------
M under ------------------------------------------------
1,000 under 1,500 --------------------------------------------------
1,500 under 2,000 --------------------------------------------------
2,000 under 3,000 --------------------
1 CO under 4 ------- ------4:00()00 u. s' ):000

OW
5,000 and over --------------------------------------------------- -

Total taxable returns. ----------- - ------------------ ------------

Nontaxable returns: 11
No adjusted gross income I ------------------------------- ----------
Under OZ-------------------------------------------- ------------
0.5 under 0,75 -----------------------------------------------------
0.75 under I -------------------------------------------------------
1 under 1.25 --------------------------------------
1.25 under 1.5------------------ ----------------- : ------------------
1.6 under 1.75- - ~ ------------- ------------------------------------
1.76 under 2 -------------------------------------------- ----------
2 under 2.25 ----------------------------------- -------------- ----
2.25 under 2.5--------------------------------------------------
2.5 under 2.75--------------------------------------------------
2.76 under 3 -----------------------------------------------= -------
3 under 3.5 ----------------------------------------------
3.5 under C ----------------------------------------- -----------
4 and over --------------------------------------------------------

32
33
34
35
36
37
38
39
40
41
42
43
44
45
467
4
48

49

50
51
52
53
54
55
56
57
59
So
60
61
62
63
64

65 Total nontaxable returns--------------------------------------------

Grand total -----------------------------------------------------66

67
68

Taxable returns witb adjusted gross income tinder $5.DDO and nontaxable returns
Taxable returns with adjusted gross income of $5,000 and over --------------

1 261,473
1:529,090
1,889,017
2,289,470
2,585,606
3,074,404
3,112,744
3,326,367
3,125,412
3,048,291
5,140,000
3,M,846
2,320,747
1,498,144
1,338,066

666,836
381,903
259,931
I go, 849
146,007
112,101
92 429
13:283
63,141

201,300
102,386
57.624
60,238
28,920
15,659

- 9,438

4.039
2
'
Big

6,353
2,057

'01
459
425
233
218
84
64
23
12
8
I
6

41,578,524

299,072
4,315,873
1,380,164
1,267,231
1,237,479

947,112
1,004,754

692,832
751,900
415 039
434:040
240,496
341,393
125 297
67:796

t3,620,494

55,099,008

51,275,101
3,823,907

For footnotes, see pp. 204-206; for extent to which data are estimated, see pp. 44-52.

1,110,424
1,351,480
1,652,173
2,018,228
2,323,717
2,784,629
2,8519879
3,044,195
2,879,993
2,803,399
4,732,442
3,233,779
2,072,488
1,294,812
1,060,074

470,728
241,937
154,953
109,973
83,097
60,SM
50,754
39,308
33,859

109,303
55,898
31,830
33,705
16,304
8,998
5,465

9
'
5443

2'377
1:629
3,080
1,292

577
286
269
147
136
57
49
it
9
4
I
4

36,734,984

49,549
3,834,374
1,039,304

934,S83
911,220
747,120
811,126
576,606
622,435
354,456
375,450
211,113
207,174
105,765
62,365

10,922,639

47,667,623

45,076,258
2,581,365

43,351
59,530
76,421
05,494
93,636

116,413

1
17

'
871

130,194
136,177
140,529
278,025
242,071
203,796
159,084
252,979
168*,836
121,880
94,029
72 945
60:338
49,90
41,722
35,289
31,649

108,477
61,542

.36,774
41,587
21,100
lI'WI
~7.432
'I'Utsy
3,357
2 370
5:453
1,847

807
423
380
215
204
80
62
21
12
8
I
6

3,131,226

22,053
57,196
53,705
45,916
38,214
22,387
19,427
11,847
11,950

$97,403
$87,666

035
71:307

382,703
194,805

317,420

3,448,646

2,210,012
1,238,634

53,090
80,579

100,742
119,697
129,557
156,578
160 520
181:494
176,817
182,184
340,302
285,982
215,590
161,460
245,462
157,098
106,523

81 06
62:1676
50,580
41,149
36,931
29,435
25,848
99,563
49,633
30 210
33:892
17,524
10,079
6,370
2,

885
2.,121
4,939
1,715

737
370
352
197
193
75
58
22
It
8

--------- ----
8

3,443,952

26,291
92,413
78,232
63,822
58,520
29,967
26,105
14,045
16,240

3 061
7 344

386,159
187,894
393,220
382,852

441,174

3,885,126

2,793,726
1,091,400

388,424
13,295
16,794
19,462
18,figs
19,515
16 017
13:338
12,571
11,512
19,SW
15,390
12,733

is 8,586
12,323

386,955
5,068
3,811
2,987
2,188
1,930
),578
1,388
1 221
4:077
2,204
1 404
1:843

942
619
414

r2O
110
444
165
65
33
37
20
14
6
8
1
3

--------------
--------------
-------- -----

268,623

321,090
16,762
15,233
10,708
12,346

U 4,763
384,331
$8 1,949
(")
38 1,188

(0)
(19)
M

70,895

329,618

277,077
52,441

46,731
60,955
77,501
98,021

109,836
129,104
138,845
152,226
146,on
156,481
301,665
241,283
171,625
117,299
148,294
87,373
56,608
43,209
32,2138
25,711
21,135
17,947
14,618
13,065
41,928
22,613
13,093
14,523
7,395
4,101
2,556

810
1,91t

635
266
139
144
75
go
36
26
5
4
4
I
3

Net loss -

398,027
11,146
18,124
22,464
26,730
36,871
44,884
49,054
51,550
58,720

100,505
79,683
56 279
38:189
40,424
18,932
12,463
7,062
6,149
4,M
4,044
3,325
2,535
2,367
7,801
4,171
2,494
2,782
1,436
760
515

252
175
435
181
79
52
46
29
33
11
13
5
3

--------------
----------

1

2,521,796

30,552
137,720
100,066
89,231
77,085
42jOSI
38,533
28,055
23,862
16 045
14 643
10 376
18:278

S $9,184
885,570

641,290

3,163,086

2,589,761
573,325

722,914

22,202
22,651
10,818
11,3,3
10.925

$37,254
$89,964
146,270
338,673
284,561
253,225
--3,325
it 6 478
$$I :770'
(11)

129,440

852,354

727,675
124,619

1
2
3
4
6
6
7
8
.9
10
11
12
13
14
15
16
17
is
19
20
21
22
23
24
25
20
27
28
29
so
32

31
34
36
86
37
38
39
40
41
42
43
44
45
46
47
48

0

50-
51
52
53
54
55
56
57
58
59
60
61
62
63
64

65

66

67
68

00
00



TA13LE 3.-Individual returns for 1947 by taxable and nontaxable returns and by adjusted gross income classes-Part I, all returns;
Part II, returns with standard deduction: Part III, returns with itemized deductions: Frequency distributions of returns for
each specific source of income or loss comprising adjusted gross income, for each deduction, for each type of tax payment, and
for tax overpayment-Continued

PART I.-ALL RETURNS-Continued

Number of returns with-

Adjusted gross income classes I
(Thousands of dollars)

Taxable returns:
0.5 under 0.75--------------------------------------------

I
------------------------

0.75 under I---------------------------------------------------------------------
I under 1.25 ---------------------------------------------------------------------
1.25 under 1.5--------------------------------------------------------------------
1.5 under 1.75--------------------------------------------------------------------
1.75 under 2 ---------------------------------------------------------------------
2 under 2.25 ---------------------------------------------------------------------
2.25 under 2.5 --------------------------------------------------------------------
2.5 under 2.75--------------------------------------------------------------------
2.75 under 3 ---------------------------------------------------------------------
3 under 3.5 ----------------------------------------------------------------------
3.5 under 4 ----------------------------------------------------------------------
4 under 4.5----------------------------------------------------------------------
4.5 under 5 -----------------------------------------------------------------------
5 under 6 ------------------------------------------------------------------------
6 under 7 ------------------------------------------------------------------------
7 under 8 ------------------------------------------------------------------------
8 under 9 -------------------------------------------------------------------------
9 under 10 -----------------------------------------------------------------------
10 under 11 ----------------------------------------------------------------------

I I
under 12 ----------------------------------------------------------------------

12 under 13 ----------------------------------------------------------------------
13 under 14 ----------------------------------------------------------------------
14 under 15 ----------------------------------------------------------------------
15 under 20 ----------------------------------------------------------------------
20 under 25 ------------------------------------------------------------------------
25 und~i so---- ------ ------------------------------------ --------- 7_7

32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48

49

70 under 80---------------------------------------------------------------------
80 -der 90 ----------------------------------------------------------------------
90 under 100--------------------------------------------------------------------
100 under 150 -------------------------------------------------------------------
150 under 200-------------------------------------------------------------------
200 under 250-------------------------------------------------------------------
250 under 300 -----------------
300 under 400-------------------------------------------------------------------
400 under 500
500 under 750
750 under 1,000 ------------------------------------------------
1,000 under 1,500----------------------------------------------------------------
1,500 under 2,000----------------------------------------------------------------
2,000 under 3,000 -------------------------
3,000 under 4,000 7 ------..................................
4,000 under 5,000 ----------------------------------------------------------------
5,000 and over ------------------------------------------------------------------

Total taxable returns~ --------------------------------------------

so
51
52
53
54
55
56
57
58
59
60
61
62
63
64

65

66

Nontaxable returns: 33
No adjusted gross income I --------------------------------------------------------
Under 0.5 ------------------------------------------------------------------------
0.5 under 0.75 ---------------------------------------------------------------------
0.75 under I ---------------------------------------------------------------------
I under 1.25 ------------------ --------------------------------------------------
1.25 under 1.5 --------------------------------------------------------------
1.5 Under 1.75-------------------------------------------------------------
1.75 under 2 ---------------------------------------------------------------------
2 under 2.25---------------------------------------------------------------------
2.25 under 2.5--------------------------------------------------------------------
2.5 under 2.75--------------------------------------------------------------------
2.75 under 3----------------------------------------------------------
3 under 3.5 ----------------------------------------------------------------------
3.5 under 4 ----------------------------------------------------------------------
4 and over---------------------------

Total nontaxable returns --------------------------------------------------------

Grand total --------------------------------------------------- ----------------

Taxable returns with adjusted gross income under 115,000 and nontaxable returns ------------
Taxable returns with adjusted gross income of S5,000 and over -----------------------------

67
68

For footnotes, see pp. 204-206; for extent to which data are estimated, see pp. 44-52.

Business and profession

Not profit

.85,104
92,923

161,211
199,368
214,273
259,934
237,265
279,515
241,898
244,620
422,734
322,208
247,212
198,882
242,579
165,520
109,365
79,269
60,749
45,037
36,925
28,877
22,681
19,883
58,533
28,762
14,856
11-M

Net loss

386,134
s86,'447

11,988
19,343
20,174
22,680
24,009
25,099
28,091
25,002
42,920
32,529
21,946
13,144
14,245

as

9:
223

6 334
41779
3,863
2,851
2,530
2,131
1,804
1,804
5,696
3,288
2,036

Partnership

Net profit

21,514
27,896
40,382
53,298
57,488
76,086
68,894
88,841
83,776
82,004.

146,858
124,697
92,200
75,427

112,006
74,185
56,589
45,567
36,647
31,134.
25,921
21,829
18,636
16,653
55,945
31,550
18,801
Lor 12~

Net loss

331,955
382,624
393,769
394,201
383,111
385,487
385,302
S87,031
386,350
386,750

12,074
$89,115
386,685
38 5,6rjo
385,562
283,251

3,141
2,657
2,081
1,620
1,415
1,074
1,046

984
3,093
1,778
1,105
1,3401-

Sales or exchangesof

capital assets

Net gain

15,973
20,714
29,798
42,109
47,326
60,480
70,059
70,863
81,195

.83,970
156,860
141,642
109,684
86,443

121,986
81,767
58,958
45,227
35,246
27,810
24,291
19,568
17,105
15,117
50,175
29,687
18,190
21,29511 - tW

Netloss '

385,325 1
$87,722 2

10,454 3
13,975 4
15,789 5
18,046 6
17,691 7
22,744 8
20,109 9
21,104 10
37,044 11
34,906 12
29,398 13
21,234 14
33,318 15
25,596 16
20,147 17
16,768 18
14,956 19
11,782 20
9,057 21
8,711 22
7.295 23
6,938 24

25,185 25
14,644 26
9,394 27

10,948 28
s-'AaR . 2?

1,037 453 2,219 204 2,955 1,364 1
660 315 1,450 136 2,062 888
424 238 934 122 1,425 684
875 631 2,083 247 3,498 1,490
244 277 615 107 1,200 512
108 127 231 62 535 231
59 86 121 26 284 107
48 89 106 33 305 85
25 38 47 25 176 44
21 43 55 23 157 45
11 22 19 8 53 25
10 11 9 7 44 19

4 6 3 4 18 4 1
3 4 -------------- 3 7 4

- -------------- 3 3 -------------- 8 --------------
- -------------- I I -------------- I --------------
- -------------- 3 3 2 6 --------------

4,149,119 368,062 1,632,923 112,691 1,624,931 507,678

339,014 228,095 386,545 40.010 28,398 26,495
307,718 51,426 37,489 388,580 28,753 21,300
233,464 20,611 31,503 383,200 25 455 10,585
283,705 23,914 30,837 303,254 27:025 388,963
304,671 19,452 30,287 2,622

;:
26,961 187,381

208,139 15,081 25,772 3 546 18,726 385,763
208,324 12,281 30,443 38 3:048 17,919 384,645
135,746 's 9,725 18,003 38 1,489 14,032 ~s 2,675
151,650 388,505 20,116 38 1,510 16,698 384,408
71,477 S85,212 12,113 M) - 388,938 - 2,358
70,194 325,710 389,468 (31) 389,340 S92,178
37,280 382,115 385,835 (39) 385,212 39 1,700
56,376 382,248 186,245 (39) As 7,813 Is 1,732
22,263 (39) 382,482 (39) 382,891 :8 1,139
17,498 38 1,506 382,020 M 383,761 381,349

2,117,519 406,587 269,158 70,420 241,922, 102,671

6,266,638 774,649 1,902,081 183,111 ___1~866,853 610,349

5,324,666 706,093 1,308,519 150,534 1,265,038 378,212
941,972

I
68,556

I
593,562

- I
32,577 601,815 232,137

31
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48

49

50
51
52
53
54
55
56
57
58
59
60
61
62
63
64

65

66

67
68

e



TABLE 3.-Individual returns for 1947 by taxable and nontaxable returns and by adjusted gross income classes-Part I, all returns;
Part II, returns with standarddeduction: Part III. returns with itemized deductions: Frequency distributions of returns for
each specific source of income or loss comprising adjusted gross income, for each deduction, for each type of tax payment, and
for tax overpayment--Continued

PART I.-ALL RETURNS-Continued

Number of returns with-

Adjusted gross income classes
(Thousands of dollars)

Taxable returns:
0.5 under 0.75 -------------------------------------------------------
0.75 under 1 --------------------------------------------------------
1 under 1.25--------------------------------------------------------
1.25 under 1.5 -------------------------------------------------------
1.5 under 1.75 -------------------------------------------------------
1.75 under 2 --------------------------------------------------------
2 under 2.25 --------------------------------------------------------
2.25 under 2.5 -------------------------------------------------------
2.5 under 2.75 -------------------------------------------------------
2.75 under 3--------------------------------------------------------
3 under 3.5---------------------------------------------------------
3.5 under 4---------------------------------------------------------
4 under 4.5---------------------------------------------------------
4.5 under5---------------------------------------------------------
5 under 6------ ----------------------------------------------------
6 under 7-----------------------------------------------------------
7 under 8-----------------------------------------------------------
8 under 9-----------------------------------------------------------
9 under 10----------------------------------------------------------
10 under 11 ---------------------------------------------------------
11 under 12---------------------------------------------------------
12 under 13---------------------------------------------------------
13 under 14---------------------------------------------------------
14 under 15---------------------------------------------------------
15 under 20---------------------------------------------------------

---------------------------------------------------------20 under 25
25 under 30-_~ --------------------------- t ------------ ---------------80 4-dei 40 ~:29' _ ---- -------- 7 - -----------
-t i.-d- ao------- :::::--------------

--I,

2
r77'~W -7-7~- -7-----------------------------

76 under 80------------------------------------------
80 under 90- ------ z ---------
90 under 100--- z --- - -------------------- - - - -

.4
----

3, 100 under 160 ------------------------------L--------------------------------------
36 150 under 200--- ---------------------------------------------
37 200 under 250 -------------------------------------------------------
38 250 under 300 ----------------------------------------------- ----- -

30
u L .

0 nder 400-------------------------------------------------------
40 400 under Boo--------------------------
41 500 under 750-------------------------

-----------------------------
------------------------------

42 750 under i,ooo -----------------------------------------------------
43 1,000 under 1,600----------------------------------------------------
44 1.500 under 2,000----------------------------------------------------
45 2,000 under 3,000 ----------------------------------------------------

....................................46 3,000 under 4,000 ---------------- i
47 4 000 under 5,000 ----------------------------------------------------
48 6:000 and over ------------------------------------------------- ----

49 Total taxable returns-------------------------------

Nontaxable returns: Is

----------------

50 No adjusted gross income 3 -------------------------------------------
51 Under 0.5 ----------------------------------------------------------
52 0.5 under 0.75 -------------------------------------------------------

..........................53 0.75 under I ------------------------------
54 1 under 1.25 ----------------------------------------------- --------
55 1.25 under 1.5 ------------------
56 1.5 under 1.75----------------

.....................................
---------------------------------------

...................................57 1.75 under 2 -------------------z.
58 2 under 2.25 --------------------------------------------------------

---------------------------------------59 2.25 under 2.5 ----------------
60 2.6 under 2.75 -------------------------------------------------------
61 2.75 under 3
62 3 under 3Z ------------------------------
63 3.5 under 4 ------------------

...........................

64 4 and over-------
---------------------------------------

--------------------------------------------------

65 Total nontaxable returns --------------------------------------------

66 Grand total ---------------------------------- .....................

67 Taxable returns with adjusted grow income under $5,000 and nontaxable returns -08Taxable returns with adjusted gross income of 15,000 and over ----------------

Sales or exchanges of
property other than

capital assets

Net gain

(82)
(39)

s82,527
ss3,078
$83,780
$83,607
184,763
$85,238
385,173
895,476
11,006

887,592
387,700
$04,752
887,679
$84,406

2,379
1,926
1,308
1,120

831
757
615
600

1,473
774
418
420
193- - ..W

0
24
22
66
17
10
3
14
4
3
3
2
I

------------
------------
------------

91,68

s83,265
193,373
182,408
182,224
183,195
132,105
Is 3;011
182,624
182,688
Is 1,024
M
M
331,425

Net lose

(89)
(39)

881,361
s82,689
s82,776
382,409
s83,521
184,260
383,434
s63 466
38 7:581

000
::5,3,391
882,430
384,017
362,333

1,679
1 442
1:401
1,010

873
589

38 499
39384
1 731
1,026

603
724
375
?.69

62
55
133
66
26
16
17

11
4
3

------- ----
------------

1-----------

1

62,986

14,505
364,285
Is 1,818
382,616
182 498
It 1'575
as 1 :456
38 1,278
38 1,268
(30)
(11)
(39)

(sp)
19)
R

29,823

121,431

96,135
25,296

For footnotes, see pp. 204-206; for extent to which data are estimated, see Pp. 44-52.

35,044

98,030

78,492
19,538

Income
from

estates
and

trusts

885,530
986,404
889,128
387,808
10,433

889,914
889,094
12,182
10,281
10,325
17,864
19,775
16,059
10,811
21,158
15,476
10,907
8,817
7,180
6,417
5,392
4,434
4,155
3,346

13,155
8,184
5,310
6,557
3,697.1. ej

;61
727
564

1,649
054
277
171
161
87
87
41
27
14
6
1-----------

1

289,091

38 1,828
38 4,611
Is 4 130
31 4'260
-8 4'249
38 2'500
38 1 :538
381 215
38 1 :759
M(n)

(39)
(11)(n)

30,027

319,118

185,633
133,485

Miscel-
laneous

income 11

40 673
45:640
59,476
72,306
80 007

108:475
109,609
117 785
117:817
121,738
224,251
168,815
118,368
78,635
40,748
27,756
17,736
13,947
10 588
7:984
6 17
5:4707
4,592
4,256

13,981
7,522
4,614
5,226
2,6441-88- 4

49
3 34
628
197
107
41
75
33
40
21
6
5
3
2
I
2

1,642,325

38 8,766
127,723
45,744
45,236
41,157
30,021
33,401
25,316
25,669
12,250
14,344

1118:514
1 267
5

,
089

11: 3,166

437,663

2,079,988

1,901,258
178,730

Tax
withheld

1,022,868
1,255,889
1,528,762
1,911,643
2,225,599
2,686,586
2,774,358
2,963,995
2,817,915
2,742,812
4,641,510
3,177,047
2,032,290
1,266,818
1,027,058

450,144
227,960
145,148
101,867
77,409
55,982
46,682
35,989
30,860

100,582
51,065
28,816
30,599
.14,702

'26U
2,097
1,449
3,381
1.075
468
241
207
127
100
43
33
8
8
3
I
2

35,498,450

41,903
3,581,396

835,709
710,147
672,890
542,472
598,831
411,015
461,709
258,064
296,241
164,033
248,976

550
3239410:

8,955,859

44.454,309

42,003,957
2,450,352

Payments
on

1947
declaration

Tax due
. ato

tune I
filing

Overpayment
(refund,
or credit

on
1948
tax)

45,489 250,248 986,547
93,042 345,027 1,126,526

132,592 501,972 1 277,781
158,781 650,808 1:470,327
186,613 759,640 1,622,786
229,975 970,412 1,864,178
235,084 1,033,441 1,805,696
259,913 1,087,268 1,963,969
254,567 1,062,709 1,817,684
252,796 1,033,646 1,818,321
458,006 1,957,499 2,900,783
384,816

1
467,688 1,924,549

304,053 1,017,328 1,206,468
251,165 696,686 742,911
367,459 740,686 506,157
268,866 429,096 223,603
205,475 257,315 118,367
159,289 181,940 73,758
127,864 134,868 52 324
103,502 104,622 38:650
84,406 81,546 28,577
73,156 67,769 23,098
58,786 54,409 17,706
51,832 46,893 15,280

173,427 149,526 48,434
92,823 77,174 23,771
53,828 43,921 12,936
57,343 46,254 13,265
27,882 22,212 0,355
Vol; 12,17S a aa41;auv
3
2 947 3

.201 800
.173 2 1 4 626

6,272 4,909 1,396
2,043 1,577 460

898 690 202
457 355 103
418 314 107
232 181 51
214 161 50
84 57 27
63 48 16
23 19 4
12 10 2
8 7 1
I I ------------
6 6 ------------

5,200,701 15,310,626 23,807,250

61,451
46,426
29,455
32.680
35,063
24,600
20,774
15,260
17 16so

8 '79:2
$810:214

6 220
187,735

3,398
3,539

329,010

5,529,711

3 575 01
1:953:1810

------------
------------
------------
------------
------------
------------
------- ----
------------
------------
------------
------------
------------
------------
------------ 1
------------

15,310,626

12,834,372
2,476.254

95,888
3,621,319

800,318
737,702
702,878
563,275
620,820
423.742
475 41

1264:931
304,049
168,630
255,180
93,555
44,304

9,232,532

33,039,782

31,767,058
1.272,724

65

66

67
68



TABLE S.-Individuat returns for 1947, by taxable and -nontaxable returns and by crdjusted gross income classes-Part 7, all returns;

Part II, returns with standard deduction; Part III, returns with itemized deductions: Frequency distributions of returns for

each specific source of income or loss comprising adjusted gross income, for each deduction, for each type of tax payment, and

for tax overpayment-Continued

PART If.-RETURNS WITH STANDARD DEDUCTION to

Number of returns with -

Adjusted gross income classes Number of Rents and royalties
(Thousands of dollars) returns Salaries to

Annuities

and wages
Dividend, is Interest and

pensions

-

Net profit Net )ass

I
Taxable returnsJ 5

under 0.75 --------------- --------- --------------- --- - 1,187,741 1,066,122 20,570 38,966 $85,400 32,972 3$4,385 1

2

.
---- - - -

0.75 under 1------------------------------------------------------- 1,352,9M 1,230,174 33 394 48,427 38 6,048 34,020 136,480 1

3 1 under I.M. -------------------------------------------- -------- 1,649 462 1,477,051 47:002 62,694 $98,791 46,689 39 0,720

4 1.25 under 1.5--. ------------------ ------------------------------- 1,969:596 1,774,483 58,050 77,566 10,487 61,819 13,608 4

5 ---------------------------------------------- ----1.5 under 1.75- 2,200,662 2,016,479 54,691 79,294 38 9,731 64,282 15,347

6
-

1.76 under 2 ------------------------------------------------------- 2,602,163 2,392,114 72,611 102,740 11,264 Tg'672 21,459

7 2 under 2.25- ---------------------------- ----------------------- 2 ~81,319 2 393,021 71,993 107,654 S88,554 84,877 24,699

8 2.25 under 2,5 ---------------------------------- ------------ 2:440,478 2:529,878 84,110 121,835 387,052 94,381 25,499

9 2.6 under 2.75 ------ -------------__---------- ------------ ----- 2,512,350 2,333,470 84,704 119,156 987,344 96,443 28.253

10 2.75 under 3 ----------------------------------------------- 2 423 142 2,242,599 89,629 122,332 !8 6,285 93,679 30,726 H
11 3 under 3.6 ---------------------------------------- __---- 3:985:988 3,683,632 187,294 234,943 12,420 IUO,609 63,603 11

12 3,5 under 4 ----------------------------------------------- -------- 2,642 220 2,40t 790 150'sw 184,626 38 8 705 144,450 45,706 I~
13 4 under 4.5 ------------------------ ------------------------------- 1,694:66 1,669:808 127,983 139,601 38 7:882 104,803 32,098 I~
14 4.5 under 5-. --------------- -------------------------------------- 1,077,214 920,603 101,704 107,406 38 4,828 76,626 22,000 V
35 ----------------------- --------------------------5 under 6 -- 846,190 636,498 IW,866 162,097 IS7,193 92,599 23,771 V
16

-
6 under 7 --------------------------------------------------------- 389,541 246,758 95,958 93,669 313,402 51,027 SS9,158 I(

17 7 under 8 ------------------------ -------------------------------- 211,160 116,184 60,080 67,677 2,297 31,OM 6,160 1-,
18 8 under 9------------------------------------------------- ------- 134,415 66,260 41,777 39,119 1,048 22,135 3,821 U
19 9 under 10----------------------------------------------------- - 92 731 43,754 29,211 27,326 1,06t 15,275 2 698 11
20 30 under 11 ------------------ --------------------------- -------- 65:019 29,519 22,129 20,093 673 11,635 2:120 2(
21 11 under 12 ------------------------ ------------------- ---------- 40,414 19,478 16,306 J4

'
665 38468 8,590

1
509 21

22 12 under 13 ------------------------------------------------------- 35,637 14,876 12,224 11,451 31316 6,838 1:126 T
23 13 under 14 ---------------------------------------------- -------- 26,821 11,983 D'952 9 100 38289 5,429 836 2:
24 14 under 15 ........ ------------- -------------------------------- 21,245 8,611

24
7,948

22 97
6:907

98819
$9232

642
4,39T

71411
636
9991

2,
2125

26
16 under 2D ---------------------- --------------------------------
20 under 25 ---------------- ------ -------------- ----------------

66,955
20 914

22,1
7,9DO

,0
8,3DD

,
7,511 38168

,
4,597

,
905 21

27 26 under So--------- ------- ------------------------------------- 9:301 3,408 3,795 3,492 90 2, IN 375 T
28 30 under 40--- z ---------------------------------- ---------------- 7 421 2,077 3,154 2,855 80 1,834 288 21
29 40 under So---------- a ------- z__- - _-- _--- ----------------- 2 563 934 1,151 992 21 676 105 21
in --------- -- ---------------- ~-

I
____

:_- ---~--------
-

1,033
~V- 1

353
?03

468
2AS

437
1

14
is

259
) 130

51
21

31
3i34

25
00 aw., 1 00-------- - -------

' 00 Uder 150 ---------- --------- : -------------------------- 156 64 7 4
so 160 under 200-

-----------------------------------------------
34 20 20 21 7 A M

37 200 under 250-:- ----------------------------------------------- 4 1

1

2 -------------

38 250 under 300 ----------------------------------------------------- 2 1 -------------- I -----------_

39 300 under 400----------------------------------------- 9 6 3 5 4 1 3
40 400 under 500----------------------------------------- 4 2 2 2 ----

.............

4i
41 ---------------600 under 760 -------------------------------------- 4 1 4 3 --------------- -------------- ------- 41
42 -----------------------750 under 1,000----------------------------- -------------- I ------------- 4'
43 1.000 under 1,500 -------------------------------------- - -------------- ------------ - - --- - 4'
44 1,600 under 2,OW -----------------------

-------------- ----- -------- -------------- --------------

------ - -

---- --- - C
45 2,000 under 3,000-------------------------------------------------- --------

--------------

-

-------------- ------------- -- -----------
---- - -

--- - - - -- V
46 3,000 under 4,000.

---

:
--- -------- --------------

- --
--- :-:-: --- - V

47 4,OM under 5,000 ---------------- ------ -------------------------- ------------- :------- ------ ------ -------------- --------------
- -

- ------------ 4"
48 5,000 and over. ------------- ----------------- --------------------- -------------- -------------- -------------- --------------

___

-------------- -------------- -------------- 0

49 Total taxable returns ------ --------------------------------- 32,587,560 21),202,149 1,689,402 ~,025,114 133,401 -----------1,466,809 389,091 M

Nontaxable returns: to

50 No adjusted gross income 5------------------------------- ---------- -----------_- ------------- 5(
51 Under 0.6----------_---------- ----------------------- .......... 4,261,518 3,820,214 47,627 81,515 13,943 119,095 86218 51
52 0.5 under 0.75 ---------- ------------------------------------------ 1,243,190 974,210 28,556 48 093 $38,640 62,665

,

996,870 M
53 0.75 under 1 -------- --------------------------- ------- ---------- 1,164,738 881,004 30,305 43 527 $97,571 04,470
54 __1 under 1.26 --------- ------------------------------------------ 1,104,116 839,151 22,692 30 269

11
6,290 151,640 187 919 54

55 ------1.25 under 1.5 -------------------------------------------- 840,049 685,501 11,968 15:282 to
1,944 21 285

,

2J2,833 54
56 ................1.6 under 1.75------------------ ------------------ 901,117 744,041

3

1
9 911 14,494 181,944 21 823

So

4,366 Sf
57 1.75 under 2. ----- ------------ ---------------------------------- 602,381 508,454

3

1 MG ss7,050 (11) 15,597 152,255 57
58 ----2 under 2M ----------------- 682,628 571,324 386,742 11,189 M 16,011 251185 56
59 2.25 under 2.5------------------------------------------ 33j,954 283,830 to 3 886 334,189 388 694

,
111,381 M

OD 2.5 under 2.75------------------------------------ ---------------- 378,163 329,737 334 318 $94,290 (21) 3
:3 9 480

to
1,947 66

61 -------2.75 under 3------------------------------------ 189,0v 108,289 882,078 $31,889 (19) 395,180
(n) 61

62 -------------3 under 3.6-. ----------------------------------------- 272 775 238,929 383,093 333,686 (19) 10,589 382,348 62
63 3.5 under 4-.------------- ---------------------------------- ----- 93:862 80,432 331,822 391,473 -----_ ----- *_

-

345,20 (n) 6a
04 4 and over --------------- -------------------------- _..... 42,953 31,842 23 1,414 M ------------- to 1,678 64

as Total nontaxable returns---------------------------------------- 12,110,341 10,162,959

-

179,418 42,605 412,~21 63,045 U

66 Grand total ------------------------------------ ----------- 44.697,90 1 --ig,365,007' 8,:1:2

::

=6

176,00

9.230

1,8 9,230 452,136 6Q

67 Taxable returns with adjusted grow income under SS,wa and nontaxable returns 42,730,252 38,134,081

'75.

1 372 3 157,37 1,607,743 396 628 67
68 Taxable returns with adjusted grow income of $5,000 and over ----------- t,967,649 1,230,926

"0'

'9'

18,630 27t,487

,

55,608 6e

For footnotes, see pp. 204-206, for extent to which data are estimated, see pp. 44-52,

rZ
FP-



TABLE; 3.-Individual returns for.1947 by taxable and nontaxable returns and by adjusted gross income classes-Part I, all returns;
Part II, returns -with standard deduction; Part III, returns with itemized deductions: Frequency distributions of returns for
each specific source of income or loss comprising adjusted gross income, for each deduction, for each type of tax payment, and
for tax overpayment-Continued

PART II.-RETURNS WITH STANDARD DEDUCTION 13-Continued

Number of returns with -

Adjusted gross income classes
(Thousands of dollars)

1
2
3
4
5
6
7
8
9

10
11
12
13
14
is
16
17
18
19
20
21
22
23
24
25
26
27

33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48

49

50
51
52
53
54
55
56
57
58
59
60
61
62
63
64

65

66

67
68

Taxable returns:
0.5 under 0;75 --------------------------------------------- ----------------------
0.75 under I ---------------------------------------------------------------------
I under 1.25 ---------------------------------------------------------------------
1.25 under 1.5 --------------------------------------------------------------------
1.5 under 1.75--------------------------------------------------------------------
1.75 under 2 ---------------------------------------------------------------------
2 under 2.25- '
2.25 under 2X ----------------------------------------------------------------------------------------
2.5 under 2.75--------------------------------------------------------------------
2.75 under 3 ------------------------------------------------------------
3 under 3.6 ----------------------------------------------------------------------
3.5 under 4 --------------------------------------------------- ------------------
4 under 4.5----------------------------------------------------------------------
4.5 under 5 ----------------------------------------------------------------------
5 under 6 ------------------------------------------------------------------------
6 under 7 ------------------------------------------------------------------------
7 under 8 -------------------- ---------------------------------------------------
8 under 9 ------------------------------------------------------------------------
9 under 10-----------------------------------------------------------------------
10 under 11 ----------------------------------------------------------------------
11 under 12 ----------------------------------------------------------------------
12 under 13 ----------------------------------------------------------------------
13 under 14 ----------------------------------------------------------------------
14 under 15 ----------------------------------------------------------------------
15 under 20 ------------------------------------------- I --------------------------
20 under 25--------------
25 -der 30------------- -7_7777:~---------- 7-7 ---------------------

7 --------------------------- --- ------ -- ------------------------- -----------------
---------------~- --------

80 under go --------------------------------- ------------------------------------
90 ~iDder 100 ---------------------------------------------------------------------
100 under 160--------------------------------------------------------------------
160 under 200 -------------------------------------------------
200 under 250 --------------- 7 -------------------------------
250 under 300--------------------------------------------------------------------
300 under 400
400 under 500
500 under 750
750 under 1,000------------------------ -----------------------------------------
1,000 under 1,500
1500 under 2,000----------
2:000 under 3,000-.
3,000 under 4,000 -----------------------------------------------------------------
4.000 under 5,000 -----------------------------------------------------------------
5,000 and over ----------------------------

Total taxable returns

Nontaxable returns: 33
No adjusted gross income 5 -----------------

--------------------------------------
Under 0.5
0.5 under 0.75
0.75 under I -----------------------------

I under 1.25 ------------------
.

-----------------------------------------.................. ...............................

1.25 under 1.5----------------- L
1.5 under 1.75
1.75 under 2
2 under 2.25 .........................
2.25 under 2.5
2 Z under 2.75
2.76 under 3

-----------
-------------------------------

3 under 3.5
3.5 under 4 --------------------

--------------------------------------------------- ----------4 and over - ---------------------------------------------------------------------

Total nontaxable returns

Grand total-.

Taxable returns with adjusted gross income under $5,000 and nontaxable returns -------------
Taxable returns with adjusted gross income of 85,000 and over -----------------------------

. For footnotes, see pp. 204-206; for extent to which data are estimated, see pp. 44-52
.
.

Business and profession

Net profit

74,790
75,600

133,736
156,535
162,681
199,951
182,952
216,691
183,157
187,704
322,596
246,370
186,721
153,058
187,251
122,083
77,847
53,035
38,491
27,121
20,698
15,438
11,409,
9,426

24,485
9,321
3,984
3,160

Net loss

5,054
4,417

338,586
14,418
15,606
16,351
16,978
18,155
21,006
17,777
28,912
22,075
13,716

33 8,111
38 9,698
38 5,335

3,100
2,276
1,597
1,015

910
642
526

38 489
1,283

579
287
225

Partnership

Net profit

19,440
22,680
31,018
40,468
43,200
60,448
52,240
69,444
64,260
63,234

110,030
95,688
66,906
56,808
84,380
52,952
37,101
28,294
21,372
16,874
12,997
10,410
8,311
6,880

19,309
7,964
3,896
3,254

. Net loss

38 1 847
sa 1:868
38 21225
:- 2,873
82,344's

3,370
38 4,352
284,806
88 3,672
38 4,946
38 7,700
386,037

1
4 061
3 424

s&3,866
33 1,944

1,658
1,174
38 886

663
33 426
33 353
38 289
ss 232

794
33 331

145
127
M

Sales or exchanges of
capital assets

Net gain Net loss 0

12,290
13,748
20,866
27,680
32,681
42,725
47,390
50,527
52,391
58,622

109,642
93,474
74,617
59,897
81,043
46,743
33,980
24,081
17,242
12,929
10,473
7,580

.6,222
4,913

14,470
5,907
2,922
2,023

Q~~s

333,910
334,460
385,551
38 8,197
328,294

10,670
38 9,310

12,776
12,085
12,874
19,807
18,663
14,613
il,427
17,431
11,815
8,498
5,850
4,851
3,440
2,509
2,057
1,667
1,420
3,861
1,520

751
623
213 ) 9~9

61 8 64
35 2 49
49 14 68
14 1 15
3 -------------- --------------
I -------------- 3 ----------
2 3 1 -------------- 7
1 -------------- ------- 2 3
2 -------------- I -------------- 4
I

--------------
--------------
--------------
--------------
--------------
--------------

--------------
--------------
--------------
--------------
--------------
--------------
--------------

--------------
--------------
--------------
--------------
--------------
--------------
--------------

------------ -
--------------
--------------
--------------
--------------
--------------

I
--------------
--------------
--------------
--------------
--------------
--------------

---------------
--------------
-------- ----
--------------
--------------
--------------
--------------

3,088,240 239,368 1,112,143 66,521 975,777 219,343

--------------
290,160

--------------
45,874

--------------
36,135

--------------
397,696

--------------
26 95

1

--------------
17,306

208,220 17,224 26,775 38 2,456 1
8

: 605 --6,829
257 151 20,851 27,286 $92,656 22 670 :5,978
262:881 15,331 26,098 382,163 20 409

1
4,073

174,190 1
0

636 19,402 33 2,110
1
2,056 83,210

176,716 389,050 26,346 38 2,110 11
,
998 352,898

112,417 386,655 14,879 38 1,015 11 065 38 1,073
133,537 28 6,995 16,909 (39) 12:472 182,379
54,226 332,450 187,811 M

1
197

: '
(32)

60,613 234,189 33 6,483 M 6 :929 (39)
27,594 ss 1,636 33 3,401 332,925 M)
45 458 3B 1,004 38 3,109 M :3 4,895 09)
15:665 M Is 1.344 M :1,468 (39)
12,711 M M . M

3
1,678 M

1,831,529 142,656 216,858 22,200 100,062 46,254

4,919,769 . 382,024 1,329,001 88,721 1,135,839 265,597

4,314,071 353,818 --iTO12,722 75,725 862,612 198,891
1505,698 28,206 316,279 12,996 273,227 66,706

33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48

49 '



TABLE 3-Individual returns for 1,947 by taxable and nontaxable returns and by adjusted gross income classes-Part IS all returns;
Part II, returns with standard deduction; Part III, returns with itemized deductions: Frequency distributions of returns for
each specific source of income or loss comprising adjusted gross income, for each deduction, for each type of tax payment, and
for tax overpayment-Continued

PART U.-RETURNS WITH STANDARD DEDUCTION 21-Continued
I

Number of returns with

Adjusted gross income classes I Sales or exchanges of
(Thousands of dollars) property other than

capital assets income from Miscel- Tax Payments on Tax due at Overpayment
(refund orestates and laneous

s withheld 1947 declara- time of ,
credit ontrusts income ? tion 32 filing 1948 tax)

Net gain Net loss

Taxable returns:
1 0.5 under 0.75 ------------------------------------------------------- (39)

1
4,990

:
36,785 988,405 36,417 214,090 952 667 12 0.75 under I -------------------------------------------------------- (39) . (31) 1 3,693 40,316 1,156,572 65,729 274,838

,
027,8361 23 1 under 1.25 -------------------------------------------------------- 38 1,847 381,015 01

11
52 75

1
1 37 376

9
92,826 417 365

,
1 135,923 34 1.25 under 1.5------------------------------------------------------- 382,322 33 1,890 4:460 60: 188 5,8811:69 112,071 545:357

,
9771 280 45

6
1.5 under 1.75 -------------------------------------------------------
1 75 und r 2

38 1,685
$8

SO 1,577
38 1

642
1: 6

69,574 1,944,702 129,578 642,870
, ,

1,369,364 5

7
. e ------- ------------------------------------------------

2 under 2 25
2,689

33
1,534

38
5 :540

3
94,651 2,319 170 166,547 935,628 1,539,249 6

8
. --------------------------------------------------------

2 25 under 2 5
3,424

33
1,966

38
35,951

3
95,645 2,336:720 166 428 899,726 1,425,504 7

9
. . -------------------------------------------------------

2 5 under 2 75
3,337

38
2,743

33
68,802

33
100,375 2,467,994

19,
:711 944,503 542,013 8

10
. . -------------------------------------------------------

2 75 under 3
2,322

38
2,084

38
5,713

8
101,671 2,29o,648 185,933 912,071 1 372,800: 9

11
. --------------------------------------------------------

3 under 3 5
3,661

SO
2,041

38
3 5,767 106,434 2,198,038 180,360 887 252 1,353,435 10

12
. ---------------------------------------------------------

3 5 under 4
6,718

38
4,406

-
11,416 190,976 3,621,942 334,303

1

682:174 2,039,753 11

13
.

---------------------------------------------------------4 under 4 6
5,594

38
: 3,4993 11,740 142,582 2,365,989 274,428

1

243,599 1,248,609 12
14

.
4 ---------------------------------------------------------5 under 5

4,525
38

1,933
38

10,843 100,397 1,481,490 218,938 860,890 744,152 13
15

. ---------------------------------------------------------
5 under 6

3,413
88

1,620
38

386,383 65,513 905,699 184 918 579,344 444,745 14
16

-----------------------------------------------------------
6 under 7

4,439
38

2,354
38

13,522 24,343 617,749 263:002 582,455 240,904 15
17

-----------------------------------------------------------
7 under 8

2,894 1,242
3

387,560 15,466 234,911 177,887 306,267 71,668 16
18

-----------------------------------------------------------
8 under 9

1,339
38

8 989
3

5,294 9,136 109,180 125,928 168,766 37,893 17

19
-----------------------------------------------------------

9 under 10
978

31
3 700 3,646 6,716 62,006 88,652 109,593 21,795 18

20
----------------------------------------------------------

10 under 11
793 8 618

39
2,792 4,645 40,016 65,662 74,808 15,357 19

21
---------------------------------------------------------

11 under 12
594

38
3 410 2,141 3,266 26,947 48,319 52,984 10,394 20

22
---------------------------------------------------------

12 under 13
363

38
8 331

Is

1,620 2,467 17,568 36,215 38,130 7,101 21

23
---------------------------------------------------------

13 under 14
284

38
216

Is
1,310 1,741 13,602 28,246 29,130 5,644 22

44
---------------------------------------------------------

14 under 15
284

88
147

3
915 1,573 9,773 21,666 22,223 3,977 23

25
---------------------------------------------------------

15 under 20 ---------------------------------------------------------
263

38452
8126

505
784

2,551
1,168
3,692

7,564
19 899

17,426
48 350

17,474
47 135

3,298
8 342

24
2520

27
20 under 25 ---------------------------------------------------------
25 under 30

38 195 38232 1,020 1,173
,

7,049
,

18,489
,

17,531
,

2,956 26
28

-------------------------------------------------------
30 under 40 117 115 478 660 2,935 8,357 7,894 1,229 27

29. ---------
---------------------------------------------40 ..d- 60-- 91 101 392 523 2,293 6,801 6,359 940 28----------------taqtm 2% -

----------------- - ---------- ----------- -------------
23 31 163 194 799 2,388 2,204 325 29- - ----------- 12 78 308 087 892 i2o 2n

3~
33
34
35
36
37
38
so
40
41
42
43
41
45
46
47
48

49

70 under 80 ---------------------------------------------------------
90 under 90------ ------------ --------- z -----------------------------
90 under 100--------------------------------------------------------
100 under 150---------------------------------------------------------
150 under 200 -------- ------------------------------------------------
200 under 250-------------------------------------------------------
250 under 300-------------------------------------------------------
300 under 400 -------------------------------------------------------
400 under 500 ------------ ----------------- ------------------------
600 under 760-------------------------------------------------------
750 underl,000--. --------------------------------------------------
1.000 under 1,500----------------------------------------------------
1,500 under 2,000----------------------------------------------------
2,000 under 3,000----------------------------------------------------
3,000 under 4,000 ----------------------------------------------------
4,000 under 5,000 -----------------------------------------------------
5,000 and over ------------------------------------------------------

Total taxable returns ----------------------------------------------

so
51
52
53
54
55
56
57
58
59
60
61
62
63
64

65

Nontaxable returns: SO
No adjusted gross income 5-------------------------- ----------------
Under 05---------------- -----------------------------------------
0.5 under 0.75 -------------------- : ----------------------------------
0.75 under I ------------------- ------------------------------------
I underl.25 --------------------------------------------------------
1.25 under 1.5 ------------------- -----------------------------------
1.5 under 1.75 -------------------------------------------------------
1.75 under 2 --------------------------------------------------------
2 under 2M --------------------------------------------------------
2.25 under 2.5-------------------------------------------------------
2.5 under 2.75 -------------------------------------------------------
2.75 under 3 ---------------------------------------------------------
3 under 3.5---------------------------------------------------------
3,6 under 4
4 and over----------------------------------------------------------

Total nontaxable returns ------------------------------ ------------

92 Grand total -------------------------------------------------------

67
68

Taxable returns with adjusted gross income under $5,000 and nontaxable returns-
Taxable returns with adjusted gross income of $5,000 and over----------------

2 4 21 2 too 21, 253 5

2 3 7
4, t45

145 a
I ------------ 10

3t '2

84 11
2 5 12

3

56 149 140 13
2 ------------ 4 1 14 34 29 5

------------ ------------ 4 1 4 8 8 -------------

------------ ------------ --------- -- 2 4 2 2
------------ ------------ 1 4 9 7 2
------------ ------------ --------- -- 2 4 4 ------------

I ------------ ------------ ------------ 1 4 3 1
------------
------------
------------
------------
------------
------------
------------

------------
------------
------------
------------
------------
------------
------------

------------
------------
------------
------------
------------
------------
------------

------------
------------
------------
------------
------------
------------
------------

I
------------
------------
------------
------------
------------
------------

I------------

-----------
------------
------------
------------
------------

I------------

------------
------------
------------
------------
------------

------------
------------
------------
------------
------------
------------
------------

55,856 35,476 141,325 1,334,228 28,325,663 3,299,785 12,424,697 17,909,116

------------
38 3,012

------------
183,594

------------
393,493

------------
125,072

------------
3,570,724

------------
40,745

------------
------------

------------
3,605,885

-Is 1,749 39 1,262 282,381 39,297 791,600 21,912 ------------ 809,788
38 1,884 38 1,931 S12,090 40, 09 t 674,131 24,821 ------------ 694,977
$82,202 SO 1,921 38 1,749 34,706 622,149 24,205 ------------ 642.903
Is 1,554 (Sq) 33 1,307 23,898 496,041 15,768 ------------ 5D9,095

1
018

: 1
38 1,089 (30) 28,830 547,890 17,575 ------------ 561,727

. 1:863 (n)
M 21,251 356,426 Is 9,579 ------------ 363,916

38 2,137 (19) 38 1,101 21,815 422,143 13,077 ------------ 432,592
(32)

(39)

33 9,513
11,791

203,858
257,716

S84,165
34 0,491 ------------------------

207,548
262,040

(39) 386,625 127,288 132,226 ------------ 129,055

M (11) M 358,801 199,959 862,762 ------------ 202,365
(32) (32) 'S 4,054 68,293 38 1,122 ------------ 69,400

------------ (19) 33 1,523 25,947 (a) ------------ 26,900

19,322 - 14,042 15,306 377,267 8,364,165 185,511 ------------ 8,518,771

75,178 49,518 156,631 1,711,495 36,689,828 3,485,296 12,424,697 26,427,887

62,047 41,366 112,257 1,634,549 35,516,791 2,525,698 10,939,707 25,995,798
113,131 8,152 44,374 76,940 1,173,037 959,598 1,484,990 432,089

34
35
36
37
38
39
40
41
42
43
44
45
46
47
48

49

65

66

67
68

For footnotes, see pp. 204-206; for extent to which data are estimated, see pp. 44-52.



TABLE 3-Individual returns for 1947, by taxable and nontaxable returns and b adjusted gross income classes-Part I, all returns;
Part 11, returns with standard deduction; Part III, returns with itemizeT deductions: Frequency distributions of returns for
each specific source of income or loss comprising adjusted gross income, for each deduction, for each- type of tax payment, and
for tax overpayment-Continued

PART III.-RETURNS WITH ITEMIZED DEDUCTIONS 21

Number of returns with-

Adjusted gross income classes I
(Thousands of dollars)

Number of
returns Annuitie Rents and royalties Business and profession

Salaries and Di id d
s

dwages v en s Interest - an
pensions Net profit Net loss Net profit Net loss

Taxable returns:
1 0.5 under 0.75 ------------------------------------------ 73,732 44,302 13,781 16,124 883,024 13,759 38 1,642 10,314 Is 1,080 1
2 0.75 under I -------------------------------------------- 176,126 121,306 26,136 32,152 $87,247 20,935 834,666 17,323 332,030
3 1 under IZ-------------------------------------------- 239,555 175,122 29,419 38,048 $98,003 30,812 386,404 27,475 383,402
4 125 under 1.5 ------------------------------------------ 319,874 243,745 37,444 42,131 38 8,975 36,202 388,850 42,833 38 4,925
5 1.5 under 1.75------------------------------------------ 384,944 307,238 38,945 50,263 $88,964 45,554 11,383 51,592 38 4,568
6. 1.75 under 2-------------------------------------------- 472,241 392,515 43,902 53,838 --8,251 49,432 15,412 69,983 -116,329
7 2 under 2.25 -------------------------------------------- 531,425 458,849 45,878 52,866 1. 7,463 53,968 20,185 54,313 $87,031
8 2.25 under 2.5 ------------------------------------------ 585,889 514,307 46,084 59,659 396,286 57,845 23,555 62,824 39 6,944 1
9 2.5 under 2.75------------------------------------------- 613,062 546,523 51,473 57,661 385,227 60,556 23,306 58,741 s$7,095 f

10 2.75 under 3 -------------------------------------------- 623,149 560 801 50,900 59,832 385,227 62,802 27,994 56,916 287,225. ff
11 3 under 3.5--------------------------------------------- 1,154,012 1,048:810 90,731 111,359 387,430 111,056 47,002 100,138 14,008 11
Q 3.5 under 4--------------------------------------------- 913,626 831,989 91,271 101,336 396,685 .96,833 33,977 75,838 10,454 12
13 4 under 4.5--------------------------------------------- 626,141 562,680, 75,913 75,989 384,871 66,722 24,181 00,491 s&8,230 12
14 4.5 under 5--------------------------------------------- 420,93C 374,209 57,380 54,054 383,758 40,673 16,189 45,824 s85,033 14
15 5 under 6---------------------------------------------- 491,886 423,576 92,113 83,365 395,130 55,695 16,653 55,328 38 4,547 16
16 6 under 7---------------------------------------------- 278,295 223,970 72,878 63,429 383,553 35,446 389,774 43,437 383,888 IC
17 7 under 8---------------------------------------------- 170,743 125,753 61,800 48,946 2,771 25,523 6,303 31,518 3,234 17
Is 8 under 9 ---------------------------------------------- 125,516 88,693 62,252 42,487 2,163 21,074 4,141 26,234 2,503 IE
19 9 under 10--------------------------------------------- 98,118 66,219 43,734 35,350 1,926 16,933 3,461 22,258 2,266 H
20 10 under 11 -------------------------------------------- 80,988 53,578 38,209 30,487 1,515 14,076 2,730 17,916 1,836 2(
)1 11 under 12-------------------------------------------- 65,687 41,328 33,596 26,484 1,462 12,545 2,535 16,227 1,620 21
22 12 under 13----- -------------------------------------- 56,702 35,879 29,498 25,480 1,262 11,109 2,199 13,439 1,489 %
13 13 under 14--------------------------------------------- 46,462 28,225 25,337 20,335 1,099 9,189 1.699 11,272 1,278 2~
14 14 under 15 -------------------------------------------- 41,896 25,248 23,701 18,941 989 8,668 1,731 10,457 1,315 2~
25 15 under 20-------------------------------------------- 144,345 87,179 86.380 68,575 3,435 30,214 5,802 34,048 4,413 211
16 20 under 25---------------------------------------- 81,472 47,998 53,242 42,122 2,036 18,016 3,266 19,441 2,709 2(
17 25 under 30---------------------------------------- 48,323 28,422 32,979 26,718 1,314 10,933 2,119 0 872

1
1,749 2;

18 30 under 40-------------------------------------------- 52,817 31,028 38,433 31,037 1,763 12,689 2,494 1 1081 : 2,305 2E
~Q' 40 under 50-------------------------------------------- 26,352 15,370 19,958 16,532 921 6,709 1,331 5

,
313 1 397 2f%0 50 udei 60~"-__ -------------' 14,626 8,645 11,493 9,642 605 3 842 709 2 656

,
893 3(81-A 60 -d- 70_~-----------------M---- -------- - 8,004- 5,263 7,174 6,142 399

,
2,417 494

,
1,491 605 31-- -- -------------------- 90 998 0_7

90 _d 100 -------------------------- ----------84 2,723 1,594 2,318 2,071
1"'

1
7' "7

H.

2

34

,
35 100 under 150------------------------------------------ 6,197 3

'
916 5,375 4,765 410

~'
87 .28

26
3!

36 160 tinder 200 ------------------------------------------- 2,023 1,272 1,827 1,694 628 77 231 2 31
37: 200 under 250

------------------------------------
1 1

- --
893 573 806 736 65 264

71, '0, 1
3~

738 250 under 300
------------------------------------------

455 284 422 369 33 138 52

58

3
39 300 under 400---------- - -----------

---
416 263 377 357 37 140 45 46 3

40, 400 under 500---------- ------------ 229 145 213 195 20 74 29 24 638 4
41 500 under 750 ------------------------------------------ 214 135 200 190 14 80 33 19 43 4
42 750 under 1,000-------------------------- -------------- 83 56 79 74 6 35 11 10 22 4
43 1,000 under 1,500 --------------------------------------- 64 48 62 58 8 26 13 10 11 4
44 1,500 under 2,000--------------------------------------- 23 11 21 22 1 5 5 4 6 4
45 2,000 under 3,000--------------------------------------- 12 9 12 11 3 4 3 3 4 4
46 3,000 under 4,000

--------------------------------------- 8 4 8 8 ------------ 4 ------------ ------------ 3 4
47 4,000 under 5,000---------------------------------------- I I I ------------ ------------ I ------------ ------------ 1 4
48 5,000 and over------------------------------------------ 6 4 6 6 ------------ 3 1 3 4

49 Total taxable returns ---------------------------------- 8,990,964 7,532,835 1,441,824 1,418,838 125,222 1,054,987 333,823 1,060,979 1281694- 4i

Nontaxable returns: &I
50 No adjusted grow income 5------------------------------ 299,072 49,548 22,053 26,291 381,090 30,552 22,202 389,014 228,095 51
61 Under 0.5 ---------------------------------------------- 54,355 14,160 389,569 10,898 382,819 18,625 383,789

1
7,558 385,552 5

52 0.5 under 0.75 ------------------------------------------ 136,974 65,094 25,149 30,139 386,593 37,401 393,942 25,244 383,387 5!
53 0.75 under I ------- w ----------------------------------- 102,493 52,679 15,511 20,295 98 3,137 24,755 384,060 26,554 383,063 5:
54 1 under 1.25------------------------------------------- 133,363 72,069 15,522 22,260 886,058 25,445 183,006 41,790 $84,121 &
65 1.25 under 1.5 ------------------- 7 ---------------------- 107,063 01,619 10,419 14,685 352,819 20,796 Is 4,421 33,959 :- 4,445 &
56 1.5 under 1.75 ----------------- 7 ------------------------ 103,637 67,085 339,516 11,611 s82,387 16,710 385,598 31,608 83,231 51
57 1.75 under 2 ------------------------------------------- 90,451 68,152 1: 6,341 1-0,995 -11,409 12,458 U4,015 23,329 U3,070 &
58 2 under 2.25 ------------------------------------------- 69,372 51,111

1
5,214 185,051 (11) 33 8,851

38
3,422 18,113 -.1,510 51

59 2.25 under 2.5 ------------------------------------------ 81,085 65,626 :- 3,517 --4,872 (-) 387 351 333,190 17,251
"

2,762 51
60 2.5 under 2.75------------------------------------------ 55,883 45,713

1
3,248 s83,054 ------------ 30 5:163 38 1,278 3-9,581 33 1,521 6(

61 2.75 under 3 ------------------------------------------- 51,399 42,824 332,957 193,270 (")
1

5,196
:

38 2,521 339,686 (SO) 61
62 3 under 3.5 -------------------------------------------- 68,618 58,245 38 4,214 384,208 (32) 7,689 383,130 10,918 38 1,244 6!
63 3.5 under 4 --------------------------------------------- 31,435 25,333

3
381

: 1
381,747 (39) 183,976 38 1,214 386,598 (n) 6:

64 4 and over --------------------------------------------- 24.943 20,523 . 3:391 s82,059 (n) 393,901 M 394,787 M 6,

65 Total nontaxable returns ------------------------------ 1,410,143 769,781 138,002 167,435. 28,290 228,869 66,395 285,990 263,931 N

66 Grand total ------------------------------------------- 10,401,107 8,292,616 1,579,826 1,586,273 153,512 1,283,856 400,218 --T,340,869 392,62.5 6(

57 Taxable returns with adjusted gross income under 115,WO and 8,544,849 6,942,177 837,259 972,747 119,701 982,018. 331,147 1,010,595 352,275 61
nontaxable returns.

08 Taxable returns with adjusted gross income of 15,000 1 1,856,258 1,350,439 742,567 613,526 33,811 301.8.38 69,071 336,274 40,350 6~

For fGotnotes, see pp. 204-206; for extent to which data are estimated, see pp. 44-52.



TABLE 3-Individual returns for 1947 by taxable and nontaxable returns and by adjusted gross income classes-Part I, all returns;
Part II, returns with standard deduction: Part III, returns with itemized deductions: Frequency distributions of returns for
each specific source of income or loss comprising adjusted gross income, for each deduction, for each type of tax payment, and
for tax overpayment-Continued

PART III.-RETURNS WITH ITEMIZED DEDUCTIONS "-Continued

Number of returns with -

Adjusted gross income classes Partnership Sales or exchanges of Sales or exchanges of
property other than Deduction for -(Thousands of dollars) capital assets capital assets incornefrom, Miscel-

estates and laneous
trusts income

Net profit Net loss Net gain Net loss Net gain Net loss Contributions Interest

Taxable returns:
1 0.5 under 0.75----------------------------- $82,074 (32) 283,683 38 1,415 (39) ------------ (n) 213,888 53,892 886,275 1
2 0.75 under I ----------- : -------------------

115
216 (") is 6,966 33 3,262 (n) (39) is 2,711 885,324 149,342 27,076 2

3 1 under 1.25 --------------------- --------- is 9:364 Is 1,544 is 8,932 33 4,903 (12) (39) is 4,115 38 7,301 201,668 40,792 3
4

7
1.25 under 1.5 ----------------------------- 12,830 38 1,328 14,429 38 5,778 (29) (39) is 3,348 12,118 271,415 72,900 4

5 1.5 under 1.75 ------------------------------ 14 288 (39) 14,645 38 7,495 382,095 So 1,199 13 791: 10,433 339,930 104,166 5
6 1.75 under 2 -------------------------------

1
5:638 38 2,117 17,755 88 7,376 (39) (n)

.
4:374 13,824 421,384 142,474 6

7 2 under 2.25 ---------: --------------------- 16,654 (39) 22,669 38 8,381 $9 1,339 18 1,555 313,143 13,964 479,153 194,141 7
8 2.25 under 2.5 ----------------------------- 19,397 is 2,225 20,336 is 9,968 as 1,901 33 1 523 3,380 17,410 536,933 245,981 8
9 2.5 under 2.75-- -----

---7
19,516 38 2,678 28,804 s88,024 s82,851 Is 1,350 4,568 16,146 566,924 285,455 9

10 2.76 under 3 ---- 18,770 38 1,804 25,348 388,230 IS1,815 is 1,425 324,658 15,304 585,360 313,826 10
11 3 under 3.5 -------------------------------- 36,828 38 4,374 47,218 17,237 21 4,288 283,175 386,448 33,275 1,088,608 640,721 11
12 3.5 under 4 --------------------------------- 29,009 383,078 48,168 16,243 to 1,998

3
501

: 1
is 8,035 26,233 869,065 539,071 12

13 4 under 4.5 -------------------------------- 25,294 is 2,624 35,067 14,785 38 3,175 1 1:458 38 5,216 17,971 590,792 382,989 13
14 4.5 under 5 ---- --------------------------- 18,619 38 2,236 26,546 38 9,807 38 1,339 (n) 884,428 13,122 395,204 258,228 14
15 5 under 6 --------------------------------- 27,626 38 1,696 40,943 15,887 $83,240 663

" '
38 7,636 16,405 461,733 297,183 15

is 6 under 7 --------------------------------- 21,233 38 1,307 35,024 13,781 Is 1,512 :is 1 091 38 7 16
1

12,290 263,401 165,024 16
17 7 under 8--------------------------------- 19,488 1,483 24,978 11,649 1,040 S9690 13

1
:6 8,600 163,348 99,972 17

18 8 under 9 --------------------------------- 17,273 1,483 21,146 10,918 3$948 88 742 5 171 7,231 120,335 71,286 18
19 9 under 10 -------------------------------- 15,275 1,195 18,004 -10,105 s8525 33 783 4:388 5,943 93,730 54,662 19
20 10 under I I ------------------------------- 14,260 957 14,881 8,342 526 600 4 276 4,718 77,601 43,674 20
21 11 under 12 ------------------------------- 12,924 989 13,818 7 448 38 468 542 3:772 4,150 62,805 34,358 21
22 12 under 13 ------------------------------- 11,419 721 11,988 6:654 18473 38 373 3

,

124 3,666 54,488 29,598 22
23 13 under 14 ------------------------------- 10,325 757 10,883 5,628 39331 " 352 3,240 3,019 44,368 23,323 23
24 14 under 15----------- ----

-------
1

77 3
752 10,204 5,518 38 337 38 258 2,562 3,088 40,181 21,208 24

25 15 under 20 -----------
------------

36: 636 2,299 35,705 21,324 1,021 1,226 10 604 10,289 138,443 71,147 25
26 20 under 25 ---------- - -

- :_7 .......
1 23,586 1,447 23,780 13,124 579 794 7:164 6,349 78,269 39,860 26

27 25 under 30--' ..... 14,905 960 15,268 8,643 301 488 4
,
832 3,954 46,445 23,283 2728 30ud- 40- 17;241

1;2
13

'
18,672

,
10,325 329 623 6,165 4,703 50,720 25,885 28

qRi 9.qqz ~.~Z4 U9 ?ql?q-s 13,193 29

11 1 und Soo
under

1116
'
or -----------------------------

d
-- -- -----------------------------

'00

under 156 ----------------------------
der 200

------------------16 ISO=
,

50:37 2.11 . e 2
31 110 under 300-::: ------------------------39 300

under 400

----------------------------
500400 und:rr

500----------------------------41 .d 750
--------------------- :

------
42 750 under 1,000-------------------- ------
43 1,000 under 1,5W-------------------------
44 1,500 under 2,000-------------------------
45 2,000 under 3,000 -------------------------
46 3,000 under 4,000 --------------------------
47 4.000 under 5,000 --------------------------
48 5,000 and over -----------------------------

49 Total taxable returns ---------------------

Nontaxable returns: is
50 No adjusted gross income I------------------
51 Under 0.5 ---------------------------------
52 0.5 under 0.75 -----------------------------
53 0.75 under I -------------------------------
54 1 under 1.25 -------------------------------
55 1.25 under 1.5 -----------------------------
56 1.5 under 1.75 -----------------------------
57 1.75 under 2 -------------------------------
58 2 under 2M-------------------------------
59 2.25 under 2.5 -----------------------------
60 2.5 under 2.75 -----------------------------
61 2.75 under 3 -------------------------------
62 3 under 3.5--------------------------------
63 3.5 under 4 --------------------------------
64 4 and over--------------------------------

65 Total nontaxable returns------------------

66 Grand total -----------------------------

67 Taxable returns with Austad grow income under
35,000 and nontaxable returns.

68 Taxable returns with adjusted gross income of
$5,000 and over.

2
0'2

1
"7

2,811 1,346 44 95 1,025 636 5,598 3
,
116 1l

:386 128 1,982 867 22 59 720 ~424 3,752 2,098 1
885 121 1,377 675 21 55 554 329 2,645 1,521

2,015 241 3,420 1,480 64 128 1,637 615 6,046 3,633
600 107 1,178 512 15 66 650 196 1,982 1,194
231 61 531 230 10 26 273 106 860 671
118 26 283 107 3 16 170 41 438 279
105 33 298 84 14 17 160 74 403 273
47 23 173 44 4 8 86 33 222 153
54 23 153 45 2 11 87 40 206 140
19 7 52 25 3 4 41 21 82 47
9 7 44 19 2 3 27 6 63 48
3 4 18 4 1 ------------ 14 5 23 12

- ------------ 3 7 4 ------------ ------------ 6 3 12 6
3 ------------ 8

------------
------------ 1 1 2 8 4

1 ------------ I ------------ ------------ ------------ ------------ I I I
3' 2 6 ------------ ------------ 1 1 2 6 3

520,780 46,170 649,154 288,335 35,752 27,510 147,766 308,097 8,315,856 4,292,850

545
6

40,010 28,398 26,495 383,265 14,505 Is 1,828 38 8,766 14,689 $89,622
1 ,,354 (39) 382,058 38 3,994 (11)

(39) 38 1,118 382,651 . 32,781 10,171
984,728 (sq) $16,850 S$3,756 (n) 33 1,749 Is 6,447 96,761 23,686
883,551 (") :: 4,355 982,985 (is) (39) 182,170 18 5,145 73,081 21,923
38 4,189 (n) 6-,552 383,308 (n) (11) 382,500 38 6,451 99,051 30,086
--6,370 is 1,436 1: 6,670 Is 2i553 (n) (n) 38 1,193 is 6,123 83,198 32,332,,

4,097 (n)
51

921 Is 1,747 384,571 83,890 34,921
393,124 (n) 982,967 $8 1,602 1: 4,065 73,701 35,140
883,207 (n) 384,226 382,029 (11) (19)

1
3,854 57,152 27,641

384,302 (39) 382,741 38 1,683 (11) (n) (19) 2,737 69,799 40,012
382,985 (") 332,411 38 1,488 (39) (19) 2,553 49,794 29,161
382,434 (n) $62,287 is 1,031 (n) (a) 1,889 46,756 28,260
$83,136 (n) 182,918 is 1,500 (0) (39) (n) 2,466 62,860 40,515
$8 1,138 (19) 1,423 is 1,015 M) (SO) (19) 38 1,035 28,413 20,001
Is 1,140 (n) 2,083 Is 1,231 M (V) 33 1,643 21,490 14,609

52,300 48,220 81,860 56,417 10,501 21,002 14,721 60,396 893,412 398,08

573,080 94,390 731,014, 344,752 46,253 48,512 162,487 368,493 9,209,268 4,690,930

295,797 74,809 179,321 34,098 37,126 73,376 i66,709 7,443,082 3,652,175

277,283 19,581 328,588 165,431 12,165 11,386 89,111 101,784 1,766,186 1,038,755

For footnotes, see pp. 204-206; for extent to which data are estimated, see pp. 44-52.

32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48

49



TABLE 3-Individual returns for 1947 by taxable and nontaxable returns and by adjusted gross income classes-Part I, all re%ttynsr;
Part H, returns with standard deduction; Part H1, returns with itemized deductions: Frequency distributions of retu

fo

each specific source of income or loss comprising adjusted gross income, for each deduction, for each type of tax payment, and
for tax overpayment-Continued

PART III.-RETURNS WITH ITEMIZED DEDUCTIONS 24-Continued

Number of returns with-

Adjusted gross income classes I
ll

Deduction for-

P T d Overpayment(Thousands of do ars) Net Net Tax ayments on ue atax (refund, or
Losses from MedicaL Miscel. income deficit withheld 1947 decla-

ration 23
time of
filin credit on

Taxes fire, storm, dental; etc., laneous g 1948 tax)
etc. expenses deductions .

Taxable returns:
1 0.5 under 0.75----------------------------- 42,671 381,512 24,527 17,291 73,732 ------------ 34,463 389,072 36,158 33,880
2 0.75 under I ------------------------------- 122,893 - 8,111 86,443 54,961 176,126 ------------ 99,317 27,313 70,189 98,690
3 1 under 1.25 ------------------------------- 172,076 11,048 116,273 87,145 239,555 ------------ 149,386 39,766 84,607 141,858
4 1.25 under 1.5 ----------------------------- 238,918 19,256 162,983 132,160 319,874 ------------ 215,762 46,710 105,451 195,350
5 1.5 under 1.75 ----------------------------- 301,234 25,466 206,042 169,074 384,944 ------------ 280,897 57,035 116,770 253 422
6
7

1.75 under 2 -------------------------------
2 under 2 25

381,672
447 304

33,286
77441

255,118
284 558

232,319
282 863

472,241
425531

------------ 367,416
437 638

63,428
68 656

134,784
715133

324:929
192380

8
-------------------------------.

2 25 under 2 5
,

503 420
,

64 032
,

316 159
,

333 385
,

889585
------------ ,

496 001
,

69 202
,
765142

,
421 956

9
-----------------------------. .

2.5 under 2.75 -----------------------------
,

538,380
,

53,071
,

327.953
,

370,192
,

613,062
------------
------------

,
527,267

,
68,634

,
1,50,638

,
444 884

10
11

2.75 under 3 -------------------------------
3 d 3 5

557,831
0731 050

59,033
132 646

333,482
598 093

397,278
775 850

623,149
0121 154

------------ 544,774
1 019 574

72,436
123 703

146,394
275 325

464 88 111
8 1 0306

12
--------------------------------un er .

3.5 under 4 ------------------------- -------
, ,
845,791

,
107,600

,
454,605

,
626,854

, ,
913 ;626

------------
------------

, ,
811,058

,
110,387

,
224,089

0 ,
675,940 V

13
14

4 under 4.5 ------------------------- -------
4 5 d 5

577,854
384 944

83.776
59 098

290,239
191 041

422,507
284 310

626,141
93042

------------ 550,800
61 119

85,115
66 247

156,438
17 342

402 316 1:
2 :166

15
-------------------------. un er

5 under 6 --- ------------------------------------
,

452,282
,

72,209
,

196,539
,

309,128
0,

491,886
------------
------------

3 ,
409,309

,
104,457

1 ,
158,231

1,98
325,253 1~

16
17

-------6 under 7 --------------------------
7 under 8

257,818
169 815

36,213
02221

92,394
51 871

158,965
87 200

278,295
743170

------------ 215,233
118 780

90,979
54779

122,829
54988

151,935 11
80 474 1'

is
-------------------------- -------

8 under 9
,

117 574
,

14 503
,

33 835
,

60 770
,
516125

------------ ,
83 142

,
63770

,
72 347 51:963 1~

19
--------------------------

9,under 10 ---------------------------------------
,

91,732
,

10,300
,

23,093
,

47,600
,

98,118
------------
------------

,
61,851

,
62,202

,
60,060 36,967 V

20 -------10 under 11 ------------------------ 75,970 8,400 17,758 37,846 80,988 ------------ 50,522 55,193 51,638 28 25 21
621 11 under 12 ------------------------------- - 61,852 6,607 12,898 30,334 65,687 ------------ 38,414 48,191 43,416 21 476 2

22 12 under 13 ------------------------------- 53,305 5,586 10,125 26,363 56,792 ------------ 33,080 44,910 38,639 17,454 2
23 13 under 14 ------------------------ ------- 43,032 4,271 7,716 21,450 46,462 ------------ 26,216 37,120 32,186 13,729 Z
24 14 under 15 ------------------------ ------- 39,608 3,740 6,265 19,236 41,896 ------------ 23,296 34,406 29,419 11,982 2
25 15 under 20 ------------------------------- 136,365 13,045 18,273 67 333 144,345 ------------ 80,683 125,077 102,391 40,092 2
26 20 under 25 ------------------------------- 77,238 7,169 8,469 38:156 81,472 ------------ 44,016 74,334 59,643 20,815 2
27 25 under 30 --- --------------------------- 46,039 4,070 4,137 23,524 48,323 ------------ 25,881 45,471 36,027 11,707 2
28 30 under -------------- 50,499 4,548 3,666 27,047 52,817 ------------ 28,306 50,542 39,895 12,325 2~
29 Av~40

1- ------ 2 217 2,308 1.485 14,185 26,352 ------------ 13,903 25,494 20,008 6,030 2!
----- - 1.2 1, 787 8,285 11.626 ---------- ---------- 1 7,7931,- 14,261 11,286 3,205 31211 .0.

32 70 under 80 ------------------------------ 5'sn 549 216 3,547 5 04
8

-------- - - 3 100 5 677 4 494

'

- .

1,273 32

33

So
under

go
------------------------------- 3,722 380 143 2,467 8853:

------------
2:055 3:8()2 3

'Ol

2 31

9
4

I
90 under 100 ------------------------------ 2,624 307 88 1,812 2,723 ------------ 1,418 2,681 2

- '28

'

1 51
'

3 100 under 150 ------ ---------------------- 6,068 632 161 4 303 6,197 ------------ 3,325 6,123 94, , 6

, ,
8

3 3,36 -------150 under 200 ---------------------- 1,977 253 31 1:538 2,023 ------------ 1,061 2,009 1.548 455 337 -------200 under 250 ---------------------- 872 114 12 705 893 ------------ 464 890 682 202 338
39

-------250 under 300 -------------------- -
------ --300 under 400

448
405

58
106

10
4

342
337

455
416

------------ 239 453 353 101 3

40
---------------------

400 under 600 ------------ ---------------- 222 85 184 229
------------
------------

203
125

409
228

307
177

105 3!
51 4141

2
500 under 750 ------------------------------
750 under 1,000--------------- --

213
81

60
36

------------
1

189
79

214
83

------------ 99 210 158 55 4

3
-----------

1,000 under 1,500 -------------------------- 64 11 ------------ 54 64
------------
------------

42
33

83
63

56
48

27 4!
16 4'4 1,500 under 2,000 ---- ...................... 23 5

------------
22 23 ------------ 8 23 19 4 4:5 2,000 under 3,000 -------------------------- 12 1

.......
11 12 ------------ 8 12 10 2 C6 3,000 under 4,000--- , 8 2 .....----- 6 8 ------------ 3 8 7 1 417 4,000 under 5,000 -------------------------- I I I I I 418 5,000 and over----------------------------- 6 4 ------------ 6 6 ------------ 2 6 6

----------
------------ 41

9 Total taxable returns --------------------- 7,898,920 008,422 4.137,879 5,185,039 8,990,964 ------------ 7,172,787 1,900,916 2,885,929 5,898,134 C

Nontaxable returns! 33
0 No adjusted gross income 3------------------ 15,467 38 2,369 887,607 196,229 ------------ 299,072 41-,903 61,451 ----------- 988 &95I Under 0.5--------------------------------- 27,925 38 1,570 16,026 S89,700 41,046 13,309 10,672 : 5, 681

-
------------

,
454 51152 0.5 under 0.75 ----------------------------- 82,432 S94,799 67,433 33,099 128,841 33 8,133 44,109

3
7,543 ------------

,
530 5~503 0.75 under I -------------------- ------------ 63,406 385,859 55,483 32,462 96,228 386,265 36,016 38 7,859 ------------

,
42 725 &4 1 under 1.25 --------------------------------

-----------------------1.25 under 1.5 ------
88,39o
74,020

s$8,498
38 7,747

73,057
64 328

35,733
36 023

128,101
388103

185,262
383 675

50,741
43146

10,858
8 832

------------
,

59,975 54
54 180 56 1.5 under 1.75 ----------------------------- 73,079 38 8,191

,
63',570 40:847

,
101,474 3: 2:163

,
50,941

,
8 9 1993

------------
---------

, f
59 093 5f7

8
1.75 under 2 -------------------------------
2 2

68,184 398,730 58,515 42,807 88,757 1,694 55,189
,

, 5,5813
---

------------
,

69,826 57under .25------------------------------- 53,055 387,829 43,115 35,133 67,564 38 1,808 39,566 38 4,839 ------------ 43 349 5E9 2.25 under 2.5 ----------------------------- 66,340 S38,715 51,551 42,991 79,844 1,241 54,206 38 4 114 ---------
,

57 383 5E0
1

2.5 under 2.75-----------------------------
2 75 d 3

46,011 $95,896
38

36,345 34,371 54,745
1,

138 38,525
,

$33,723
---

------------ 41:409 6C
2

. un er -------------------------------
3 under 3.5--------------------------------

43,832
59,778

6,678
11,689

31,202
44 998

32,153
45 142

50,487
67 956

(S')

M
36,745
49 017

383,994
384 973

------------ 39,575 61
52 815 623 3.5 under 4 -------------------------------- 27,507 385,614

,
19,037

,
22,012

,
30,826 (32)

,
22,257

,
38~2,276

------------
------ --

,
24 155 6a4 4 and over -------------------------------- 21,150 $85,498 12,446 16,994 22,511 132,432 15,376 - 39 2,576

-
-------------

,
17,404 64

5 Total nontaxable returns ------------------- 810,576 99,682 644,713 465,696 1,061,768 348,375 591,694 143,499 -------- --- 713,761 65
6 -Grand total ----------- ---------------- 8,709,496 1,008,104 782,592 650,735 0,052,732 348,375 7,764,481 2,044,415 2,885,929 6,611,895 66
7 Taxable returns with adjusted gross income under

$6,000 and nontaxable returns
6,075,637 789,391 4,292,229 4,651,885 8,196,474 348,375 6,487,166 1,050,203 894,665 5,771,260 67

8 Taxable returns with adjusted gross income of 1,733,859 218,713 490,363 908,850 1,856,258 ------------ 1,277 315 994 212 991 264 840 635 6815,000 and over , , ,

1

,

For footnotes, see pp. 204-206; for extent to which data are estimated, see pp. 44-52.
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TABLE 4,Individual returns for 1947, by adjusted gross income classes and J
Frequency distributic,

Ecuss"

Adjusttd gross income
classes I

Number of
t=ble and
Dontaxable
returns Under

0.1
0.1

under
0.2

Size of specific source

0.2
under
0.3

0.3
under
0.4

0.4
under

0.5

0.5
under

I

I
undt

1.5

Number of returns iwj,

No adjustedgross income I
Under 0.5 --------------0.5

under 1 -------------

I under L5 -------------
1.6 under 2 -------------
2 under 2.5 ----------- -
2.5 under 3-------------
3 under 4. - ~ -----------
4 under 5 4 -------------
5 under 7 --------------
7 under 10-------------
10 under 25------------
25 under 50 ------------
50 under 100 -----------

100 under 500 ----------
500 under 1,000---------
1,000 and over----------

18

49,549
3,834,374
4,435,791
5,328,741
6,496,078
6,872,946
6, 269, 9M
8,369,160
3,419,665
1,530,802

506, 863
433,,025

81
,
839

22 015
6:551

193
77

47,657,6ZTotal--------------

$34,272 294,445
587,749 797,716
27, &50 31,675
24,921 26,052
16,412 18,115
14,659 11,1544
10,890

:
B 8,077

12,986 11,576
087,668 86,881
$116,977 197 430

5,016 3:471
5,292 4

,
229

1,102 928
290 249
148 94
6 3

3

726,138

394,725
8D9, sm
30,1&4
26,430
20,215
13,029

187 872
12:506

to 4,688
38 5,195

2,750
3,135

747
222

so
2
2

941,608

383,608
817,038
38,209
24,497
19,221
14,583

28 9,303
SS9,601
333,749
So 4,601

2,802
2,904

620
169
68

1
2

960,976

"
' '

"41

1""9
2

4

go 1791'066 17'(2743,144 4,219,725'26
5,9 4 1 ,

6

2D,351 104,276
12,639 71,587

-8,861 42.634,
7,959 48,711,

SO 3, 857 20 424
38 3,D67 13:748

2,245 8,961
2,356 9,573

451 1,982
1531 568

186
4
3

M, 292

as 6 iSo 6:1.
26,1

4,950,;
205,~
102,1

7,)

5, 455~

Number of retw

NoaJjustedgrossincom.0
Under 0.6--------------
0.5 under I -------------
I under 1.5-------------
1.5 under 2-------------
2 under 2.5-------------
2.5 under 3-------------
3 under 4 --------------
4 under 5 4 --------
5 under 7 --------------
7 under 10 -------------
10 under 25 ------------
25 under 50 ------------
50 under 100 -----------
too under 600. - ~ -------
500 under 1,000---------
1,000 and over...-------

Total--------------Is

22
'

053
57,106

202,402
232,516
241,323
267,424
289,307
530,106
367,695
421,815
2813,854
a88,gio
99,470
30057
9:125

284
Ito

3,448,646

Is 6
'

858'
25,3201
72,214
g5, 193
95,534

120,544
137,600
240,687
159,370
162,864
76,983
64,109
8,098
1,432

223
3

937,498

263,356
14,135
30 811
a4:577
39,129
40,446
46,109
97,502
60,856
65 264
38:769
38,251
6

,
755

1,064
182

1
I

1,257,041 515,208

38 2,272
195,922
23,977
20,238
20,713
25,254
23,910
47,433
33,018
33,966
24,422
26,484
4,210

753
119

I

292,692

so 1 906
88 3:63S
14,028
13,016
11,842
13,667
14,666
26,509
19,599
26,341
17,345
20,3T7
3,553

630
119

187,232

M ,
38 3,7141
It 193
11:0"
12,230

38 8,321
It 572
17:109
15,665
16 600
13:133
16,369
2,762

632
103

2

141,219

4,759,894

133 6971
Is 2:658

46,2150
32 6918,
27:555
24,395
24,390
44 030
34:293
43,989
35,813
51,296
9,945
1,958

304
0

383,076 1W
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size of each specific source of income or loWcomprising adjusted gross income:
of returns
thousands of dollars]

Size of specific source-Continued

Lb
under J

2.6
under old

"1

4
der

5
unde

r

oder
25

under under 100 and
2 .5 3 4

5 o
25 50 100 over

salaries and wages

384 580 38 2,136 39 2,370 281,375 (11) 881,303 (39) (Sq) (39) (11)So 2:903 8: 2,137 (-) Sol 117 ~11) 11) (11) --------- --------- ---------
1
1,300

1 3,810 38 2,326 38 1:047
.) ~S,~

(u) --------- --------- ---------
38,985 12,019 285,480 112 828 So 1 010 --------- --------- ---------

010,5276 1 45,705 15,141
So

0 085 :: 1:144 ------- - --------- ---------
229,750 6,321,719 009

55
18 343 2,041 (69)

--------- --------- ---------sq,098 250,618 5,712 643: 71 469 383,510 (D)

--------- --------- ---------
68,147 111,137 289, 2M 7,698,951 46,812 -3,433 .) --------- ---------21,531 27 D45 45,264 241,697 2,990,931 27,740 (39)

~
11) --------- (41)14 472 15:498 17,960 60,772 130,043 1,234,105 (-) --------- --------- ---------

7:426 7
,
488 7,323 16,830 17,500 412,670 4,357 (39) --------- ---------

7 495 6 707 6,19t 12,735 11,009 75,907 276,029 1,031 (11)
-- -- --- --1:433 1:275 1,117 2,153 1,658 7

,
248 24,113 35,222 203 - - -346 319 296 579 415 11841 3,884 6 434 5,760 36

121 101 92 187 152 346 998 11337 1,374 785
.3 3 ---------- 7 5 16 46 29 40 21

1 2 -4 2 3 7 10 16 12 8
G,517,108 6,807,719

'161,298,

8,136,177
1

3,207,125 1,767,882 310,981 44,286 7,458 954

with dividends80

(11) (31) (n) (11) (11)
(11)

")

(")
--------- --------- ---(a) 19)~ ---------- --------- --------- --------- ----- --38 1.523 (11) ft) (n) ---------- -------- ---- ---------

- -
- --- --

14,898 38 1,733 ---------- (11) --------- --------- ---------
- -

--------
380 677 12,172 38 1 204

--------- --------- ---------

-

---------

so 5:040
.

4,687 387,960 (19; 19) ---------
--------- -----10,206 8,650 39 7,803 12,581 a 1,042

~
------- - --------- --------------7,282 38 4,221 993,712 33 6,793 so 7 893 (") (11) (11)12,949 $88 780

So
5,119 $97,690

So
7:042 11,602 --------- --------- ----- --11,711 8:745 6,870 9,311 6,252 19,941 38350 (SO) ---------

- -
---------

21,077 15,217 12,493 17,831 13 239 37,414 25,127 so 163 (39) (39)
4,761 3,548 3,169 5,S35 4:145 13,063 17,266 6,422 77 21,062 896 707 1,227 970 3,649 5,869 5,301 2,728 Is197 160 152 239 190 727 1,197 1,251 1,817 1,9041 4 4 9 2 15 27 23 24 1592

--

2 1 ------- 1 3 3 9 11 75
703,.591 70, 07

.
49,4401 63,817

1
40,998 $8,357 ' 60,204 13,249 4, 636

1
2

1
176

18

For footnotes, see pp. 2W206; for extent to which data as estimated, Bee pp. 44-52.
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TABLE 4-Individual returns for 1947, by adjusted gross income classes and bl,
Frequency distributions

[Classes in

Adjusted gross income
classes I

Number of
taxable and
nontaxable
returns Under

0.1
0.1

under
0.2

Size of specific source

0.2
under

0.3

0.3
under
0.4

OA
0.5under

0.5
under

I

I
under

1.5
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size of each sPeci~c source o/ income or loss comprising adjusted gross income:of returns

thousands of dollars]

Size of specified source-Continued

1.5
under

2

25
under
2

F2.5un er
under

3 _
under

ITT
under

S
underr " 25nounder

50
under 100 andF.

33
5
5

10 50 100 over

with interestsO

(so) (n) ---------- ---- -------
--

--------------- ----------
-

---------- ---------

-

---------

--------- ---------
--

--- --- - -- --- - --- ------ ----- --- -
--- ----------

4,055 (n) (n)
- - - - - - - ------ - ---------

383 078 382,435 (n) (a) ---------- --------- --------- --------- ---------so 2:414 So 2,182 (n) (n) ---------- --------- --------- ---- 1-1 -- ---------883,926 282,635 --- --------* --------- --------- ---------Sol
,
310

315 6 81
383 993Is 3: 056 (V)

"' )
1 274

---
(89)

--- --- --- --- ---
,119

11,030
2,730
6,554

1,930
4,497

:02 29
S 42

3

1 ,236
2 720

1

:
1 751
4 729 1 257

---------

-- --------

--------

--------

--------

4,164
1,573

2,856
1,185

2,244
888

2:976
1

1: 270

900

,
3,221

,
1,177

----
H5 -------- 3

576
21

398 342
1

1 416
1,790

961
976
688

147
21 9

266
63

1

4
8
3

12
-

21
4

6 33 50
2

1
1
19

18
5--------- 3 1 17 14 7 101

43,961 28,958 14,288 16,OS3 8,543 13,938 4,293 513 -121 35

annuities and pensions

------------
---------- ----------

-
(39) -------- - ---------- ---------- -- ------ ------ ----------

----
----------

---
---------- ---------- ---------- -- ------

----
---------

---------
---------

---------
---------

(n)
----

---
- -

---------- ---------- ---------- --------- --------- ---------- -----
----724 (n) (Wi -- ------ -- -- -- -------- ---------- --------- --------- --------- -------2,808 38 1 728 (n)

- --
...

- 7------ ---------- --------- --------- --------- --- --
188

; .......
(n)

..... ---- ---------- --------- ---------
--------- - ------

620 $81 198 ---------- ---------- --- ----- --------- - -------- - --------331,220 (39) (n)
,

(n)
--- ---------------- --------- - -------- - ------

88646
878

S1330
38468

$103
$8305

39474
So

124
-

AS 525
-

-------- -

--- -

-------- -

-------- -

-------- -

--------

--------

272 150 89
605
174

Is 19a
98

21
1588

Wiji11
2" - ------ ji -

-
-------- -

--------
--------139

v
86
47

47
23

76 47 126
1276
64 go - -------

3 2 --
50

----
25
2

70 54 10 5 ---- ---
---------

10 431

I -

4 902

---------

-

-----
2

-

-
1

---------

1

2 1
2

2
2 ---, , 1,999 7810181 8161 1,657 501 73 le 2 1

-

1

Number of returns

Noadjusted gross income s
Under 0.5--------------
0.5 under 1 -------------
I under 1.5 -------------
1.5 under 2 -------------
2 under 2.5 -------------
2.5 under 3 -------------
3 under 4 ---------------
4und r54 -------------
6 und:r 7 --------------
7 under 10 -------------
10, under 25 ------------
25 under 50------------
50 under 100-----------
100 under 500----------
500 under 1,000 ---------
1,000 and over ----------

Total--------------

26,291
92,413

277,723
308,935
326,295
367,315
371,484
643,378
379,902
402,560
250 805
322:139

81,626
25,677
8,220

268
105

3,895,126

289,183
51,816

141,127
161,240
186,218
231,347
240,668
414,922
231,693
231,422
113,784
105,279
16,898
3,857

807
8
3

2,140,262

285,132
20,150
50,239
56,539
64,942
57,458
58,048

103,581
60,049
64,271
41,066
51,022
10,W5
2,315

537
4

635,358

383,943
888,988
27,623
29,865
24,954
23,283
22,668
44,305
28,101
28,642
22,124
30,945
7,072
1,682

865
6
4

304,560

381,938
5,431

15,226
14,444
14,261
15,151
14,866
24,914
14,017
18,652
14.451
21,724
5,347
1,459

330
4
2

192,217

38 1,399
392,650

11,436
11,825
10,406
10,184

987 419
13:471
20,153
11,075
10,022
15,464
4 146
1:137

295
5
3

121,690

$83,059
182,477
30,859
23,586
22,035
17,094
16,642
25,600
22,320
24 754
24:401
42,727
12 798
3:929
1,018

26
6

273,327

10,740as 9;029
7,041
5,481

13 8,122385,031
to 9, 6M
10 094
185
6 892
2:451

711
it

-i7.0

Number of returns with

No adjusted gross income A
Under 0.5 ----t----------
0.5 under 1 -------------
I under 1.5 -------------
1.5 under 2 -------------
2 under 2.5 -------------
2.5 under 3 -------------
3 under 4 --------------
4 under 5 4 -------------
5 under 7 ------- -----
7 under 10 ------- : -----
10 under 25 ------------
25 under So ------------
50 under 100 -----------
100 under 500 ----------
boo under 1,000---------
1,000 and over----------

Total --------------

Sol 090
16:762
47,660
53,367
44,490
81;525
24,939
35,796
21,548
19,278
11,866
14,586
4,189
1,726

764
20
12

329,518

(n)
385,303
:8 7,236
886,517
387,473

7
..6:609

1:
873

885 940
833,067

2,019
1,841

381
128
35

63,316

(n)
384,104
$84,876
886,156
284,439
382,608
S83,240
384,687
S84,687
$82,732

1,710
1,904

434
133

44

42=

(n)
333,132
18 3 780
38 2:722
S82,494

2,171

383,315
932,506
s$2,819

1,256
1,252

308
107
31
2

27,074

(n)
981,734
883 996
33 3:348
282,052
$81,852

1,836
-2,100

(0)
:8 1,468

33783
1,373

414
125
50

22,008

For footnotes, Bee pp. 204-206; for extent to which data are estimated, see pp. 44-52.

192,592
383,024
$93,467
33 1,750
$82,063
882,009

311,328
So 741

899
246
105

43

20,341

24,532
11,054
10,280

895,962
384,708
286 443
Is 3:048
933,661

2.256
2,867

880
345
135

2

76,177

20 4,83
983.0
$5.5,071$8 I'M
So 2, 111

Ugo
MI

49,1&
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TABLE 4.-Individual returns for 1947, by adjusted gross income classes and bl, size of each 8~eciflc source of income or 1068 comprising adjusted gross income:
. Frequency distributiowof r6turns-Continued

[Classes h~ ibousands of dollarsj

IS

19
2D
21
22
23

,24-

19
20
21
22
23

24

Adjusted grom incomeclasses

Noadjusted grossincome5
Under 0.5-------------
0.5 under I ------
1 under 1.5---------1.

5 under 2 ......
2 under 2.5-------------
2.5 under 3-------------
3 under 4 --------------
4 under 51-------------
5 under 7 --------------
7 under 10-------------
10 under 25- ~ ---------
25 tinder SO ------------
50 under 100 -----------
100 under SOO ----------
SOO under 1,000.........
1,000 and oyer ----------

- Total .......

STATISTICS OF INCOME FOR 1047, PART I

-

--- Total;.~ -----

Number of
taxable and
nontaxable

returns

30 552
137:720
296 983
294:688
305 529
330 978
328 499
570 410
294,403
235,667
132,025

017157
'00135,

10 286
3:170

116
43

3,163,086

No adjusted gr nc,!!e1J 21 20274 .... 7
:829Under 64

7 under 11 26 5742j::_
9:10 under 2 093

25 and ever ............ 9,656

852,364

No adjusted grow income 6 109,014
8Under 0.5 -------------- 301 71

0.5 under I------------- 695 196
1 under 1.5........ ---- 873 389
1.5 under 2- ----------- 818,277
2 under 2.5------- ----- 739,907
2.5 under 3------------- 593,992
3 under 4 -------------- 823,581
4 under 5 4 463 592
5 under 7 -------------- 408:099
7 under 10 --------- ... 249,383
10 under 25------------ 240,698
25 under 50............ 35 499
50 under 100 ----------- 6:885
100 under 500 ---------- 1,359
500 under 1,000 --------- 32
1,000 and ever... ....... 17

Total --- ..........

Total --------------

6,266,638

No sdjuxt~~!r?!!.n.cort.,!.', 229,095
13ndel

7
501 466

1 under 11 :976
10 under

2j::::::::::::
1420,104

25 and over ------------ 10,008

774,649

Under
0.1

05,S15
24,684
47,244
B7,114
76,005
92,433
98,081

166,992
76,543
50,673
20,679
20 077

3:558
911
285

5
4

730,703

114,606
313,908

8,456
7,522

. 1,876

336,368

s8l 478
40:579
19,225
17 661

78519'
22,280
15,730
26,794
10 055a
8 4:190

1,944
1,383

212
61
10
1

.........

180,278

tS,693
82,723
1,329
1,094
259

104,088

OA
unde
OT

ss 4,020~
26,525,
41,460:
54,165~
58,929,
67,565
69,613

125,704
62,629
37, 303
16,627
16 159
2:688

693
198

8
5

573,591

332,846
.175,412

4,906
5,286
1,277

189,817

46,638
22,249
20,113
19,109
20,933
19,056
22,696

at 8,960
184,460

1,720
1,273

202
53

8
----
....- ---

)88,096

17,142
68,293
-1,318
1,210
292

98,255

0.2
under
0.3

Size of specific source

-83,502
27,396
31,104
35,792
38,810,
43,267,
40,9731
74 3451
37:277~
25,4011
12,8341
12,061
2,196

567
149

4
---------

385,678

981,959
95,023

3 193
3 345

ON

104,441

57 836
21 222
19,825
18,688
15,881
14,801
23,247

309,0785
164,11

1,792
1,147

164
36
It

---------

188,3341 196,043

14,542
59,016
1,061
1,005

275

75,899

0.3
under

OA

$02,893,
26,830
27,007
21,W
22,303
26,398
26,107
44,656
25,705
19,OU
9,3&3
9,626
1,720

442

4
3

263,867

182,308
57,770
2,369
2,583

749

65,779

07,198
24,168
17 973
16,8W1
13,505
12,060
18,052
:.8,726

1 3,923
1,195
1,289

148
46
10

---------
---------

13,544
47,231
38948

926
228

62,977

For (botnotes, see pp. 204-200; for extent to which data am estimated, see pp. 44-52.

OA
under

0.5

Number of returns wj~ rents and royalties profit

Ill 849
25:266
24,004
38,903
15,042
17,490
18,957
28,219
16,158

36211
7:406
7 801
1:441

355
95

1
....

194,348

Number of returDs wiij rents and royaltleB loss

161,228
37 840
1,710
1 7J 3

516

43,067

Number of returns;,g; business and professional protit

(39)
88,408
26,810
20,704
17,263
14,666
11,495
18,712

1-5,761
$84,774

1,339
1,068

153
24
10
I

---------

12,429
42,647

18783
836
207

66,902

0.5
under1

995,617
$83,457
122,967
49,624

22643
36,898
35,900
66,33540,132
35,967
21,424
23 230
4:675
1,202

36T
11
6

490,927

%54,580
61,932
3,440
4,571
1,723

76,246

S%2,225
384,332
575,511
124,768
84,564
57, SW
48,358
57,476
27,096
14 731
6:334
4,203

638
ISO

63
I

---

43 796
107:053
2,760
3,419
oil

167,938

1 1.6
under under

1.6 2

$8 2 21
ss 1:0
38 1 97
R'S
20:1~
17,Q
12,%
2117~16 01
16'Z
10 0
13,61

7~23:%

----

103,1

9 Z
,,111,

it
1I.t

71

16,~

(o)1., 0
31411
64211
100~71
60 a
ni
46 3
IQ'#
lli
4 P.
3:(

9
1~
t
1

111,336
(a)
T)
" 1,89520,806

10,567$88,041
11160

%9 7:986
ss9,979

7,024
9,452
2,134

593
171

1
2

101,212

181,181
186,4561

361
784
467

8,249

,
3

1,21
8$71183
534,619

88,314
41,OOD
42,631

816,91
13,381
4,738
3,235

361
96
24

1
...... -

749,645

25 X
42 v

1:9 ~
9

73k

17,862
22 183

1:196
1

,
5%
092

2
under

2.5

181,430

0')
111,015

18,073
$96,134
:17,516
84 434

11 6:746
4, ags
6,770
1,528

489
131

9
31

58,786

(a)
182,2513 97

8
S8363

288

4,286

in)
VD)
So)

191,833
385,429
443,964

61,006
45,555
17,711
13 684
4 563
2,862

360
78
26

----------

597,699

12,578
10,701
$8849
1,231

50

25,772
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2.5
under

3

(n)

(A)
(a)
10,676

$16,136
883 215
883 445

3,492
5 009
1: 2W

343
90
2
2

85,703

88175
80 242

194

2,180

T)

(14)~n)so)

$61,220
$84,901
323,g24
65 201
16:837
10,908

204
2:8,19

323
85
20

----------

431,641212,106 1,008,30DI 935,4

business and professional loss
Number of returns wk

10 05
02g30 25

597
921
W6

17,504

3
under

4

Size Of sWific mree-~ontlnued

(39)
916,2 1

55,250
1
6

5,864
5 026

1437:
1,902

637
IN

2
1

45,801

as I 249a,
1 185
88300

2"

2.5m

(n)
U)In)

so
8SO)

$ 2
)

201
886,623
451,663
58,495
25,380
8 858

125:6
572
125
34

---------

---------

560,866

8146' 151393 6
33834
1,320

895

23,811

4
under

5

89(

598,
$8 4, 774

a 623
6:213
1

,
821
884
233

7
----------

25,163

n
18147

160

757

:i

-3,773
258,912
45,068
10,012
5,181

471
88
24

------

324,966

187,798
882,806

98546
957
668

12,775

6
under

10

S9 1

1.-
7859,

10,032
12 634
8 439
1,070

3217
5
4

39,311

~") I'S
38
U 226

SOS

1,242

(35)

SO)

Is 1 215
$a :461
251 370
19 :020
4 744
1, ODD

335
81
7
2

498,195

12,926
-3,014

88866
1,925
1,704

20,524

10
under

25

------ 1;05

as 206
8,221
2 932
1:003

830
19
7

13,186

$eI 6I
127

(a)
--------

(a)

580

--------

--------
lu

19)

0)
1 761

165:937
8,471

030
154

3
3

177,886

$65,747

-~) 1 96
994

1,359

9.137

25
under

60

2,116

94

--------
---------
---------

---------

-------

(
"d 263

20 960
1:541

11
11
2

22,937

Is 1 104

Is 147
418

1,819

SO
under

100

450

----------

17

33

(30)
38

3,421
228

1
--------

3,684

151

693

100
and
over

ill

133

--------
---------

a

24

535

---------
(a)

62

149

1920
21
22
23

24

19
20
21
22
23

24



112 STATISTICS OF INCOME FOR 1947, PART 1

TABLF 4,Individual returns for 1947, by adjusted gross income classes ana
Frequency distributiol

[classes,

Size of specific source
Number of

Adjusted gnincome taxable and
nonlabI

e 0
0.3 0.4 0.5 1

aslet.
Under
0 1 un "a" N. el

1

under under

1

under

1

undo. 0.2 0.3 0.4 1 1.5

Number of returnsvi

No adjusted gross income 6.545 (31) (")
(SP) (U)

Under 0.5 -------------- 37,489 %93,504
8

118,008
19

38 7,397
38

384,887
Is 3 4 3

10,015
385 917

aa 1,689
85 050

so I'l
So I0.

5 under I ------------- 111,750 3 3,942 4 152 5,653 , 9 , , 'l

I Oder 1.5 - ---------
U

140,739
Is

4,050 38 4:034 196,123 38 4,271 Is 3, 855 24,406 98,J-- -no5
der 2-------------1 182 020

as
5,544 3: 5,096 58 5,157 g39 4,37 386,032 24,870 23,1.

2 under 25------------- 189:964 184,730
3

4,631 38 4 368 194 995 383,990 20,367 19,1

2 5 under 3 -------------
181,083 18 5,84g 395,249 36 4 : 174 39 5:314 195,097 14,811 14,1.

3 under 4 -------------- 280,282 Is 6 366 38 7,673 38 7,406 38 6,793 38 6,172 20,400 18,j

4 under 51
------------

169 647 Is 4:283 394,688 $14,504 383,894 38 2,630
13'090

is
9'- -----------S under 7. : : 19 1196 38 3,359 302,451 ss2,527 Is 1,72 383 434 38 9 255

,
33 7.;

--------7 under 101 ~ - 138,803 2,101 1,967 1 494 1 57 1:216 5 1233 4,1-
10 under 2i ------------ 201,668 2,446 2,072 1:604 1:625 1,441 6,402 5,1

25 under 600 ------------ 40,757 521 375 331 282 248 1,127
50 under 100. ---------- 13 847 115 91 63 48 63 259

100 under 5M---------- - 3:203 69 35 361 19 15.2 74
45W under 1,000--------- 74 1 2
2

----

1,0M and over ---------- 19 --------- --------- --------- _-...

Total -------------- 1,902,091 47,359 51,367 51.062 44,062 49,304~ 27,9891 2D5,I

Number o f retur,

No adjusted gross income 1 40,010 s82,560 383,072 382 105
6'

IS 1 349
:

382,050
499

$9 5,718
22 118 3'

Under 71 --------- ----- 119 337 23,215 , 69018,093 11 706 8,0 9 , 8 i,

7 under 10 ------------- 7:879 1,236 38 956
so

546 38 453 33 474 1,432
u

10 under 25------------ 11 010 1,462 9M 715 710 610 1,736 I'i

25 and over ------------ 4:875 546 359 251 171 176 604

Total ... ---------- 183,111 29,029 363 17,307 14,389 11,359 31,608 14A

Number of returns with net gf

No adjusted grovsincome 6 28,398 " 4,182 38 2,419 1-2,546 -2,049 -2,450 -5 097 IS 2,(

------------Under 0.5 - 28 763 386,752 $85,980
Is

41291 36 3 222 383 206
'

Is 3:305 (9-
5 under I --------- ---0 89:167 20,057 13,428 10, 5W 38 7:401 2178

1:
25 134 1121

i.
I under 1.6 --------- --- 117,694 21,425 17,622 13,293 158,714 1 :7 537 27 384 17,

,5 under 2-------------1 139,757 27,268 21,032 14,800 11,938 IS 8,606 30,047 15A.
2 under 2.5---- -------- 172,558 32,269 23,694 18,127 11,909 13,196

3 4
37 532
37:873

17,1
ISf2.5 under 3------------- 179,717 32,101 26,103 16,890 13,786 891

, '3 under 4
--- ----------

309,206 60,020 37 389 32,280 20,756 19 450 64,793 ~4
-4 under 5 4 ------------- 199 888 30,143 21:784 18,987 13,138 10,892 39,064

7
.26~
V;5 under 7

..... ........
203:753 29,246 20 434

:
15,095 10, ?82

75
11,103

5416
,=3
313221

-
A(7 under 10------------- 139,431 22,670 95413 10,300

7
8,0

45210
,

8 363
,

26 074 '%10 under 25........ ... 193 763 28 593
,

18 136 13,29 ,
25 under 50 ------------

-0
51: 1 W
17 476

6 184s
6221

3:981
0011

3,042
688

2,469
593

1:965
501

6:454
7161

3p
tl_--------50 under 10 -

100 under 6W---------- 5:998
,
354

,
211 151 119 102

,
392

f

Wunder IMN--------- 210 4 --------- 3 3
I

4
I

5

1,000 and over---------- 84 3 1 --------- --------- --

Total ------- ------ -~,866,853 1 13,557 1 227,069 1 175,1N 124,807 , 115,623 365,052
1

:10)

-

Number of returns witb,ndk

No adjustedgrossineame 26
'
495 392,365 01,110 Is 2,055 38 1,268

181
3S1,589

02827 Is 6
:029

70 522 - IIIUnder 7 1--------------- 410,631 93,843 62,867
2

44,102
4 573

, 83
3 689

,
3 121 03087 under 10 -------------

--10 under 25
51,871
84 512

10,681
11 388

936
7:911

,
6,675

,
5,586 4"760

,
19,073 0,:

1_--------
25 and over ------------ 36:840 4:129 2,562 2,216 1,793 1,679 6, 747 1 ~'

Total-------------- 610,349 122,406 80,743 59,621 43,523 11,301 1W

19
20
21
22
23

24

Is

19
20
21
22
23

24
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size of each specific source of income or loss comprising adjusted gross income:
of returns-Continued

thousands of dollars]

Size of specific sourcew-~ontinued

1.5 2 2.5 3 4 5 10 25 60 100
under under nderu und

or

under under under under under and
2 2.5 3 4 5 10, 25 50 10D over

partnership profi.t

~n (n) (n) (29) ---------
M 89) -------

-- --------- --------- ---- -Is 1 441
'

(11) -(29) --------- --------- ---- --- -- ---------
33 2 OD2 (39) (11)

(
1)3 --------- ---------

-- --
---------

---------
- - -

104:263 %82,139 Is 1,253 (31) (30) --------- --------- _------
- -- - --
- - -

20,201 102,750 $92,392 T)
1) (11) --------- ---------

- -- - --

-
-------14 368

1
4,731 94,439

I 2,051
(n) P --------- --------- ----- -

-
-

15 060 19 413 21 573 147,273 33 3, D24 (a) ---------
- --

---------
- -------
- - -

$88 782
11

7:890
Is

6:879 20 469 79,643 333,382
P

%2) (a) (n)
- - -- --

(11)
58 7:776 . 6,966 .96,599 14:418 16,200 103,529 (1s) --------- ---------- ---------

3,595 3,605 2,946 6,880 6,7@5 96,109 1 339 (19) . _------ ---
4,307 3,656 31729 6,165 5,660 33,896 122:953 28394 (SO)

728 674 615 975 864 3,398 12,034 26,560 128 4 1:
156 135 104 216 189 660 1,562 3,302 6,668 11 1,

34 32 36 71 .44 159 310 313 614 1,291 11
I 1 1 -------- 2 4 7 7 4

1
36 11

2 1

--

----- I 1 1 2 4 1!

183,642 163,556 141.461 201,228 243,341 138,663 30,621) 7,491 1,352 11

with partnership loss

204,629 1: 2,762 1 --1,779 --1,948 111 481 3,653 -- 2 24 05 (n) 1~
Is 4, W

1
2,270 332,295 $82,325 (.; 1,905

(. ~
sp (D)

-
2(

89494 $8319 33 196 98299 38175 16464 13
:1 1 --------- 21

773 $8421 35347 505 18332 821 1 4 29) ........ Z
303 237 186 281 188 540 391 147

51 .
21

10,732 6,009 4,803 5,258 2,868 7,393 3,387 756 294 47 24

from sales of capital assets

is 1 839 so 1,113 $11,246 (a) (11) (a) (n) (n) -- - I
(a) (a) (n) ---------- --------- --------- --- -

- - ----

Is 11-181 (0) 39 ) --------- ---------

---- -
-

---------
2

2 715
1: (19) (n)

V ) R
U)

-- ------ ---------

1 8,223 (39) (a) 080

11

(15) (0) --------- --------- -10 265
'

285,626 Is 1,630 (a)
---- ---- -------

45410, Is 4,870 184 174 o-)
p
n) ---------- - 721,206 10,04 Is 6:874

1
: 9,213 381,204 ---------

-- ----
---------

---------
(a) F13,279 389,759 385,43, 1 6,407 As 4,193 (0) (n) (n) --- - - - C17,626 11,156 186,199 2.8,467 363,661 -4,514 ill) (n) - -
- - -

Ic9,342 7,117 5 356 7,159 4,841 8,786 19391 (n)
- -- ----

.. .
---------

11
11 183 8,374 6:712 8,884 6,175 14,638 6,875 IsI53

_ . ..
(U)

.........

- - 122:705 2,252 11718 1 2,601 1,896 5,026 4,744 1 369 25
- -- ----
- 12878 615 572 W 654 1,908 2,3a5 1:565 862

- ------
i 14199

4
172

1
38 228 168 534 698 570 760 949 16

4 ---------- 3 3 8 16 18 is ill 16.......... I ---------- I 1 6 3 7 9 50 17

111,989 64,461 41,477 46,824 24,929 37,311 15,06 1,8&31' 11734 1,119 18

from Bales Of capital assets

----------
----

---------- --------- I ---------- ---------- ---------- ----- --- --------- --------- --------- 19------
----

---------- ---- ----- ---------- ---------- ---------- ----- -- --------- --------- --------- 20------
---

---------- ---------- --------- ---------- ---------- --------- ---- ---- --------- ----- --- 21-------
----

---------- ---------- ---------- ---------- --------- --------- --------- ---------
:

----- --- 22------ ---------- ---------- ---------- ---------- ---------- --------- --------- --------- --------- 23
---------- --- ------ ---------- ---------- ---------- ---------- --------- --------- --------- --------- 24

For footnotes, see pp. 204-206; for extent to which data are estimated, me pp. 44-52.
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idualreturns for 1947, by adjusted gross income, classes and by

TABLr_ 4.-Indiv Frequency distributions

(Classes in

"Tuber a'Adjusted
gross,

.
Income

,,able and

classes nontaXable
~ returns

I I N noted "come'
2

U
ml

3 under 1:::::::::
4

der 1.5

6 under,
'

I under

8
un "

4. -------7 1., under
-------

9 under10 der
it under,2 to under 2K
13 25 under 50 ------------
14 60 under 100 -----------
15 too under 500 ----------
16 boo under 1,000 ----------
17 1,000 and over ---- -----

18 Total--------------

19 Noadjuatedgroas income
20 Under 71 ------- :--: ----

.21 7 under 10 ----------- :-
22 10 under 25

---- -- ---23 25 and over
---------- -

24 Total --------------

Size of specific source

0.1 0.2
under under

0.2 0.3

0.3 0.4 0-5
1

under under
under under

0.4 0.5

1
1.5

2
under

2
.5

2.5
under3

3
4under

4
under

5
5

10
under under

10 25

25
under

50

50 IOU
under and
100 over

Number of returns With ilet gain from sales (If proPertY other than Capital assets

t"I -- --------- ---------

S93,265 (10) (to)
(19)193,373 (")
(11)as 6 252 317

to: qo5 11 2, 182 SO 1~641 291,199
"1'113 SO 1 86313 022 331,885 g1l as 2:078

13:713 $82,262 "1 9

-

12,112 112 U381 38 1:242 so 1 572
is 1 333

20,679 113,41 112 754
31 so 1,123

.8
1: 50612

,
915 1,048

12,086 381,426 to0 38556 4025,613 1,02
46,170 579 $94

1,031 176 . 117 73
274 39 26 13
114 32 14 10

6 1 1
3 _------ ---------

121,431~ 18,868 13,835

gel 008

so 1 1431
55 1,145
to 1,382
to 1,069

38391
38368

70
11

2

(as)
(32)

192,197

'
2

3: 1'242

as 36g
$0422

5
2

13,6271 9,808

~59)
39)

to 1,965
382 840
382 262
381

'
452

264 507
is 3:639
352,721

so r,49
1, 157

146
43
6
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size of each specific source of income or loss comprising adjusted gross income:

of returns-Continued

thousands of dollars]

1.5
under

2

3 380 so 6 2

~,015 -4,468 2,546 2,204 839

other than capital assets

Number of returns with net loss from sales 01

88 1,278 (11) 1
1,053 is 1, 149 111,703

1: 1,210 (39) (19)(SS)691 1,30 (3)) (12)
-5 1,278 (0) 11,78,

5'
"'

S82,254 12418 a

go
12, 2 "(7

0
-(6 ~

273
6, 1 785 5,563 206 39 114 $8 is 237

as1460 18 6,273 6 126 2:
70:337 15,gol 2,112 8 7 D90 Si 68o S! 453 as 121 289 isSo

494 443
SO

3

3

2
92 88484 38,443 29402 a& 319 89 742 23379 18247 133 so

0

90 6~691

,68()
1-453

I

.
402

-.319

8

g

742Ma
IM

20
4 95865 663 363 4826361622

1
31 161 95,

6

19

122

54

6 9

15

057

8,

30112 1,068

6

122 9 269 -1568

9

14
658 9,108

8.

05

6,972 15,057 8,30

5

226 163 119 2,628376 0
62:554 3,949 2,677 1,651 2,922 2,04

2
OR 18,5812 14,658 9,108 8,095

18

19
20
2t

,a
14 22'38,

42 23

7, 071

186

24

Number of returns with income from estates anu L'-.

So in

98 1 828 (32) (10) as 1,296 as)2
I No4ustedgroasinc=0' 1% 4"611 (31) (19)

--(1!754Is 1,642 88 11415 " 2, 160 go 1
22 Under 0-5 -------------- 20 324 1611220 382,052 3811727

'085 SO 6 97HO 38 7,4682OU2
3 0.5 under I ------------- 383,174 131,329

(14

38 4:584 '64,0234723 683 &sit 652 as 1,402
IM

4 1 under 1.5 ------------- 231,oo 34s 39 1,777 is 1 944 383 395 38 1,9497592'
2,835 to 1, 101 'a" 1,523

4

1

38 148 Is 1~5 3,737 112,5165 1.5 under 2_ ----------- 23:910 3 917 asH45
ss2,516 1 1,992 38 1,2582..46 2 under 2.5------------- &182 64 a' 386,124 33 096662222,263 $83,726 is 1,879 350 38 1,9235.3

57 2
3327 2 5 under 3------------- 38,422 384,055 4,239

382,22 1,763 is 1: 880 g83 366 .,
27 4 2

so

2123
3'

3

4 as 863
*
under 4 ------------ 'a 3 857 112 095 C,

'5 " 1,706 28 11037 3115':,314 3 25t

9

9

2

28der 5 4 492 is I 3B 2 46 Z 99
2'143:9874 under 982" 8 1. 7I ------ ------ 27

, 1

so
38886 - 96762 2 997

4

'

63 2

8

:90
3

9W

I

M4

9 36',634 1 205 1 2, V3
3 0

10 5 under 7 ---------- --- 26,91% 1 4 1 210 3 782084 5522 1 1,120 1

12 10 under 25 ------ 4

,
H

2

,

435

, ,

21611 7 under 10------------- 6

0

2,435 312 249 6%1045 083 1:757 1 015

6

, 66

36 28 116
01

5
'

5

57

1

78115 564 5 1 444 1 so 272
13 26 under 50 -_-------- 6'124 22 138 8685 220

19

1
1

30

,
035

22

,

13 364 52, a2,423

14 50 der 100 ---------- '999 49 2Under 2

,

9 1 1

1

2
lo~n 2, 1 18

15 ......

.

128 -------

1

2 2

----

I0
16 500 under I OW ....

49

4 --------- --------- --------- -
49 4

17 LOW land i13,364319,118 30,035 22,251 22,813 17,631

is Total

yor footnotes, w pp. 204-206; for extent to hich data are estimated, see pp. 44-62.
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-------- -------as 1,161

-

-----$8 2,160
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$8 1,231 (SS)
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8

16 8 24 11
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:
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- - - - - - - -884 033 (39) ---------- ---------- -------- - : ---------

---------- --------- -------- --------
98 2,37f, 38 5,616 ----- --------- --------- ----------
28 11750 991,944 38 2,592 ----------

282,624 38 2 931 11 1,111 S65 573 (11) ---------- -- --- ---
--- ---

91 -.2,560 (")" N
38

So 352 2$62,848
(J)

so
5, 897a- 1 4

58 1 523 383,218 2,754
30 2,236 :8 2 257 1.9

1
::-is _::::,i::J:

1,895
'97 8

7,941

1 867 1,515 -,59 2 246 9,110 10 999
3

1, rAq 1 349 1,009
9 1

7

8

(3g)

22,078
387 69S 514 2,001 4:138

25
27

534 530 62 1,052 1,3 17
162 152 135 214 194 1'512702 712

so 82 23 374 363
64 55 49

2 7 8 13 74

3 2 1 ---------- 3 2 1 2 34

---------- ---------- --- ------ =i:::= -
16,769 4,851 1,752 846

21,28D 19,514 9,730 17,043 10,557 26,358
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TABLE; 4-Individuctl returns for 1947, by adjusted gross income classes and bg
Frequency distributiom

[Classes is

Adjusted grim income
classes I

=
f

,.nod
TIDAtUnble

returns Under
0.1

DA
under

0.2

Size of specific source

0.2
under

0.3

Number of returns with'

No adjusted gross income 5
Under D.b --------------
0.5 Under I -------------
I under 1.5 --------
I Z under 2-------------
2
under

2.6 -------------
2.5 under &-------
3 under 4 -----------
4 under 5;-: ------
5 under

7_: ............

7 under 10 --------10
under 25-------

.25 under 50 ----
50 under 100 -----------
100 under 5W..........
500 under 1,000 --------
1,000 and over --------

Tots) --------------

$99,766
127,723
177,293
202 9W
247:199
265,313
262,413
409,422
200,169
68,504
42,271
50

,
359

12,494
3,951
1,081

61
19

2,079,988

st I
,

137
110,023
109,260
114 732
157:435
175,947
195,716
292,669
137,894
15,563
10,362
20,846
2,607

816
317

13
3

1,325i342

181,756
836,652
13,267
14,320
16,603
18,213
17,167
25,897
15,281
11,027
5,510
7,196
1,569

483
117

2
1

155,051

(a)
S83,622

11,404
12,727
12,059
12,576
11,696
18,080

$A 7,895
S&6,631

3,873
4,929
1,107

76
1
2

108,604

0.3
under
0.4

S81,250
183,159

10
,
Oil

10,816
318

,
450

11,436
S88,691

13,505
Le 6,059
133,942

3,275
3.,256

706
227
50
4

84,837

0.4
under
0.5

(n)
402,392
%$ 0, ON
so 7,619

5,582386,032
806,064
10,708

"1
397

1. 5:000
2,111
2,299

834
202
34
8
I

59,754

0.6
under

I

951,975
38 1,007
26,203
23.881
22,693
19,469
16,441
23,036
14 , 479

S89,752
6,1544
7,26D
1,834

578
128

6
2

175,197

I
under3

M
18,011
10,344

as Bin
Is 6 4M

10:461
-3

'
9%

38 5 7&
2:N
3's

8W
321-

74,111

For footnotes, see pp. 204-206; for extent to which data are estimated, an pp. 44-52.
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sjze of each specific source of income or loss comprising adjusted grogs income:
of returns-Continued

thousands of dollars]

Size of specific source-Coutiaued,

1-1
2 2

*
5 3 4 6 10 25 60under under under under under Under

1

under under under 100 ad
a

I
2 4 5 10 25 50 1W over

Z-11--e. ineorne$7

M (11) (a)
--(20) ---------- ---------- ---------- ---------- ---------
-- -- --- -M ---------- -- I ------- - -------- ---------- -------- ---: -
-- -

--
2M ---------- ---------- ---------- ---------- --------- ----- - -

-----
: ::: 412,006

s84,045
(a)

338,370
----------

($V)
----------
----------

----------
----------

----------
----------

--------
- -------

---------
---------

---------
---

-----
--------- 1

fsss.250 181,420 $35,232 (a) V") ---------- --------- --------- ----- --- - 7U4,4150 :8 3,580 $82,111 984,838 (n) ---------- --------- ---------
-

----- -
--------

f102,722
11

825 (a) 1,615 s83,057 (b) (") (n)
- --

.........
---------

(a,) i182,819 .. 1:728 881,026 1,415 $61,242 382,624 ---- ---- --------- --------- ---- ----

'7'
1,081 99793 1,298 38680 2,008 (99) --------- ------ ..

-
.... ....

982 :2 1,425 1,089 1,499 884 2,004 1,467 (P) --------
.

---- 12
814 378 294 369 259 568 369 108

--- _ -
10149 121

..

127 50 33 --------- 1438 35 28 1 1 11 44 17 116
2 1

1 2 a I
---------

2 --------- la
---------- I ---------- 3 ---- - --------- 2 --------- 17

35,891 21,265 11,875 11,599 6,3M 7,618 2,111) 277 63 10 is



TABLE 5.-Individual returns for 1947 with itemized deductions, by taxable and nontaxable returns, by adjusted gross income classes,
and by net income classes: Frequency distribution of returns

[Income classes in thousands of dollars]

Total
Number of returns by net income classes 0

Adjusted grow income classes I
number

of No 0.5 VS 1 1.25 1.6 1.75
returns net Under

0 5 under under under under under under
Mcome . 0.75 1 1.25 1.5 1.75 2

1
Taxable returns:

0 5 under 0 75 - ---------------------------- 73,732 ---------- ----------- 73,732 ---------- ---------- ---------- ---------- ---------- I

2
. . ---------------------------- -

0.75 under I ----------------------------------------------------------- 176,126
555239

----------
-- -

-- -------
---------

124,783
46,678

51 343
124:319

----------
68,6M

----------
--- ------

----------
----- ----

- --------
----------

2
13

4
1 under 1.25 ---------------------- ------------------------------------
1.25 under 1.5. ---------------------------------- ----------------------

,
319,874

------ -
----------

-
---------- 15,800

38
44,744
5 28

210,363
473115

48,967
740205

----------
42 250

---------- 4
5

5 1.5 under 1.75---------------------------------------------------------- 394,944
241472

----------
- -

----------
- ------

6,199
992,962

1 , 2

11
7 463

,
41,353

,
134,946

,
252,915

----------
32,702 0

6
7

1.75 under 2 ---------------------------------------------- : -------------
2 under 2 25 - --- ---------- -------------

,
531,425

---- ----
----------

-- -
---------- $62,711 1. 4:039 18,749 49,313 203,191 230,040 7

8
. ----------------------------- -

2.25 under 2.5 --------------------------------------------- ------------ 585,889
62

--------- ----- 331,652
(")

1-2,311s'
1 296

--9 631s,
6:145

19,980
$89 439

87,199
34 020

219,596
90,160

8
g

9 2.6 under 2.75 ---------------------------------------------------------- 613,0
149623

----------
-
----------

- ------ (so)
,

(19) s$3,294
,

-: 5,713
,

14,569 32,454 10
10
11

2.75 under 3-----------------------------------------------------------
-----------3 u de 3 5 - --

,
1,154,012

---------
----------

-- -
---------- 183,694

'
4,201 14,66 28,210 It

12
n r . -------------------------------------------- - -

3 5 under 4 - ---- -------------------- 913,626 ---------- ---------- 38 1,123 391,750 993,564 998,251
1

12

13
. . -------------------------------- - -

4 under 4.5------------------- ---------------------------------------- 626,141 ---------- ---------- (11)- (so)

)

291 004 Va)(30)
331,663

(39)
$ 2,797
33 1,566

13
14

14 ---------------------------------------------4.5 under 5--------------- 420,930
491 986

----------
--
----------

-----
--------

(") P (39) (go) (Sq) (19) 15
15
16

5 under 6 ----------------- --------------------------------------------
6 under 7 --------------------------------------------------------------

,
. 278,295

43

---------
----------

-----
---------- (10)

(n)
---------- (39)

(a)

39) (39)

(39

( )
89
Is 144

a
1
17

17
18

7 under 9 ----------------- ------------- ----------------------------
8 under 9 - ------------------ -------

170,7
125,516

----------
----------

- --------
---------- M M (11) so) 19

19
---------------------------------- -

9 under 10-------------------------------------------- ----- : ----------- 98,118 ---------- ------ ----------
(11)

(39) (a) M 19
2120

-
10 under 11 ---------------------------------- ----------- - -----------

:
80,998
65 697

----------
-
----------

- -------
----------
----------

------
(") (19) 21

21
22

-------------11 under 12 ----------------------------------------------
12 under 13 ------------------------------------------------------------

,
56,792

---------
----------

- -
---------- (11)

39
---------- ---------- ----------

(")
----- (n)(39)

Z
V

23 13 under 14 ------------------------------------------------------------ 40,462
41 896

---------- ----------
- -------

( )
---------

----------
----------

-----
----------

---------
---------- M 21

24
25

14 under 15------------------------------------------------------------
15 under 20------------------------------------------------------------

,
144,345

----------
----------

- -
---------- ---------- (") (39) (32)

(to)
2!
2f

26 20 under 25------------------------------------------------------------ 81,472 ---------- ---------- ---------- ---------- ----------
2

---------- 1 2",
27 2,5 under 30------------------------------------------------------------ 48,323 ---------- --------- ----------

2
----------

1 21
28 30 under 40----------------------------------------------

--------------
52,917 ---------- ----------

-
---------- ----------

3
---------- ..........

2 2!
29 40 under 50---------------------------------------------- 26,352 ---------

:
- --------

-
--------- ---------- --- ------

:
-------- -

2 3(
30 5G under 60-------------------------------------------------------- --' 14,626 ------- --------- ---------- ---------- ---------- --------- ----------

31
31 60 under 70 ------------------------------------------------- ---------- 8,904 ---------- ---------- ---------- ---------- -------- - ---------- ---------- ----------

2 3~32 70 under 80 ------------------------------------------------------------ 5 804
3:885

-------- ---------- ---------- ---------- ----------
--

----------
----------

----------
---------- ---------- 3:33 Wunder 90------------------------------------------------------------ ---------- ---------- ---------- ---------- --------

-d- 1W ---------------------------------------------
::------------

21723
1 11

---------- --------- ---------- ---------- ---------- ---------- ---------- ----------
-------------------------------------------- . . .7 ---------- -------- ---------- ---------- ---------- --------- so

38
so
40
41
42
43
44
45
46
47
48

49

250 under 300 ----------------------------------------------------------
300 under 400----------------------------------------------------------
400 under 500 ----------------------------------------------------------
500 under 760 ----------------------------------------------------------
750 under 1,000--------------------------------------------------------

1000 under 1,600 -------------------------------------------------------
1:500 under 2,OW -------------------------------------------------------
2,000 under 3,000--------------------------------------------------------
3,OOD under 4,000-------------------- ----------------------------------
4,000 under 5,000-------------------------------------------------------
5,000 and over ---------------------------------------------------------

Total taxable returns--------------------------- ----------------------

Nontaxable returns: 11
No adjusted gross income I-----------------------------------------------
Under 0.5------------------------------------------------------------
0.5 under 0.75 ----------------------------------------------------------
0.75 under 1 -------------------------- w --------------------------------
I under 1.25 -----------------------------------------------------------
1.25 under 1.5 ------------------------------------------------------------
1.5 under 1.75----------------------------------------------------------
1.75 und6r 2 --------------------- i -------------------------------
2 under 2.26 ------ ------------ r ---------------------------------------
2.25 under 2.5---------- ----------------------------------
2.5 under 2.75-, -------------------------------------------
2.75 under 3 -------------------------------------------- --------------
3 under 3.5------------------------------------------------------------
3.5 under 4------------------------------------------------------------
4 and over ----------

7 --------------------------------------------------
Total nontaxable returns ----------------------------- -----------65

66

67
68

Grand total ----------------------------------------------------------

Taxable returns with adjusted gross income under $5,000 and nontaxalste returns ---
Taxable returns with adjusted gross income of $5,000 and over-------------------

455 ---------- --- ---------- I ---------- I ----------
416 ---------- --- ---------- ---------- ----------
229 ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------

214 ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
83 -------- - ---------- ---------- ---------- -- ------- ---------- ---------- ----------
64 ---------- ---------- ---------- -- ------- ---------- ---------- ---------- ----------
23 ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
12 ---------- ---------- ----------- ----------- ---------- ---------- ---------- ----------
8 ---------- ---------- ----------- ---------- --------- ------- -- ---------- ----------

I
---------- ---------- -----------

---------- ---------- ---------- ---------- ----------

6 ----- ---------- ---------- ---------- --------- ---------- ---------- ----------

8,990,964 ---------- ---------- 277,750 253,140 480,704 481,533 655,092 647,260

299,072 299,072 ---------- ---------- ---------- ---------- ---------- ---------- ----------
54,355 13,309 41,046 ---------- ---------- ---------- - -------- ---------- ----------

136,974 -8,133 111,710 17 131 ---------- ---------- ---------- ---------- ----------

102,493 $36,265 57,961 20:316 17,951 ---------- ---------- ---------- ----------
133 363 $85.262 28,113 18,820 70,096 11,072 ---------- ---------- -------
107:063 383,675 13,498 11,837 53,552 11,892 12,611 ---------- ----------

103,637 382,163 388,910 387,616 $0,553 12,965 34,886 $96,644 ---------

90,461 381,694 to 4 9W 984,447 10,743 388,328 46,304 397,271 386,855
69,372 -1,808

35
Is 3:072
38'

38
1 678
W

186,655
36 78

384,576
363 606

25,006
13 053

388,096
398 199

16,041
39 58291,085

55 883
1,241

381 138
2,239

181,549
( )

ss 1,225
3,9

381,900
,

382,666
,

1-5,559
,

--4,847
,

25,097
61:399 (i;) 391,349 (39) 882,446 391,236 so 2,974

s.
1,905 10,261

68,618 (a) S81,230 392,409 382,606 33 1,344 38 3,465 982,537 589,766
31,435 M (a)

2
(V) M)

$1
(So) $31 549 33 1,214

39
$22 029
$11: 80724,943 11 2; 432 (1 ) -1,021 ( ) ( )

1,410,143 348,375 276,411 11,194 201,761 51,411 141,327 41,296 111,428

10,401,107 348,375 276,464 366,644 454,909 540,172 627,960 696,388 758,697

8,544,849 348,375 276,464 366,227 454,510 539,247 627,024 695,700 757,213
1,956,258 (n) (12) (19) ss 1,484

For footnotes, see pp. 204-206; for extent to which data are estimated, see pp. 44-52.
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39
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41
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43
44
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48
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00



TABLE 5.-Indi~idual returns for 1947 with itemized deductions, by taxable and nontaxable returns, by adjusted gross income classes,
and by net income classes: Frequency distribution of returns-Conflnued

[Income classes In thousands of dollars]

Number of returns by net income classes II-Continued

Adjusted gross income classes 1 2 2M 2.5 2.75
I

3 3.5 4 4.5 6
under under under under under under Under under under
2.25 2.5' 2.75 3 3.5 4 4.5 5 6

Taxable returns:
1 0.5 under 0.75 ------------------------------------------------------------ ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 1

2 0.75 under I -------------------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 2

3 1 under 1.25 ------------------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 3

4 1.25 under 1.5------------------------------------------------------------ ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 4

5 1.6 under 1.75------------------------------------------------------------ ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 5
6 1.75 under 2 ------------------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- a
7 2 under 2M ------------------------------------------------------------- 23,382 ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 7
8 2.25 under 2.5 ------------------------------------------------------------ 225,569 19,948 ---------- ---------- ---------- ---------- ---------- -------- - ---------- 8
9 2.5 under 2.75 ------------------------------------------------------------ 279,893 175,133 16,081 ---------- ----------

---------- ----------
---------- ---------- 9

10 2.75 under 3 ----------------------- 7
123,195

822
291,795

2 1
138,823

4 786
12,236

297340
----------

76 432
----------- ---------- ---------- ---------- 10

1111
2

-----------------3 under 3.5 ------------------------
3 5 d 4

74,
17 593

175, 5
24734

,43
80 860

,
193 957

,
536 987

----------
34 614

---------- ---------- ----------
121

13
--------------------------------------------------------------. un er

4 d 41 5 Is 4:979
.

319 418
,
65020

,
75434

,
229 727

,
303 610

----------
16 686

---------- ----------
13

14
~ -------------------------------------------------------------un er .

4 5 d 5 715393
,

383 111
,

384 968
,
711287

,
48 978

,
163 987

,
379177

----------
s88 403

----------
14

15
--------------------------------------------------------------. un er

5 under 6 -----------------------------------------------------------------
,

(n)
,

89 1,706
,

383,035
,

284,936
,

16,286
,

48,456
,

162,691
,

177,260
----------

74,002 15
16 6 under 7 ---------------------------------------------------------------- (n) (19) M (n) 383,316 s87,279 12.776 33,123 181,775 16
17 7 under 8---------------------------------------------------------------- (a) Is 196 38 113 38309 98783 1,524 2,678 5,655 34 010 17
18 8 under 9 ---------------------------------------------------------------- (39) (11) $8185 Is 134 38392 39546 $8907 1,442 7:117 IS
19 9 under 10--------------------------------------------------------------- (39) s882 2993 $893 38 144 38257 38433 1: 494 2,235 19
20 10 under 11 -------------------------------------------------------------- (19) (22) (19) (to) $384 2884 33 168

1
237 826 20

21 11 under 12 -------------------------------------------------------------- (a) (19) - - - - - - -
-
- - (") 3858 3858 Igloo Is 389 21

22 12 Under 13 -------------------------------------------------------------- ---------- (") (39) (n) (39) (11) (39) 3868 8$195 22
23 13 under 14 -------------------------------------------------------------- ---------- (39) (89) (n) (19) (19) (11) 88126 23
24 14 under 15--------------------------------------------------------------- (30) (sq) M ---------- (n) (32) 32) (19) 30 74 24
25 15 under 20

--------------------------------------------------------------
(39) (n) ---------- (39) (30) M 3953 (29) 28158 25

26 20 under 25---------------------------------------------------------- ---- (") (39) M (30) (30) (99) (39) 26
27 25 under 30-------------------------------------------------------------- ---------- ---------- 1 3 6 7 10 4 10 27
28 30 under 40-------------------------------------------------------------- ---------- 3 1 1 6 6 5 5 8 28
29 40 under 50-------------------------------------------------------------- I ---------- 2 1 1 1 2 2 1 29
30 50 under 60-------------------------------------------------------------- ----------

---------- ----------
---------- I ---------- 2 ---------- ---------- 30

31 60 under 70-------------------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 3 31
32 70 under 80-------------------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 2 32
33 80 undeiM------------------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 33
34 90,"der 100 ------------------------------------------------------ ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 34
as 100 i-di 150-------------------------------------

- - - - - - - - - - - - - - - - - - - 7 - - --- - - - - - - - - - - - - - - - - - - - - - - - -- - - - - - - - - - -- -- -- - - - - -
- - - - - - 35

7- - - - - - - - - - - - - -- - --- ---- -- ------- --- - - -
: - - - - .

1 -
-- -- --

- - - - - - -
- __ -

Z 7~~1-- - -
- - - ----:: -----

7-

- -- -- - - -

-

- - - -- -- -- -----------

7 -
- - - - - - - - - 7---------- - - - - - - - - - ----------- - - - - - - - - ---- - - - - - - - - - - - - - - - - - - - -

a3
27

- u-d.'
400 -----------------------------------------------------------

8

2'55 "_- ~ --------------------------------------------------------1. under 500-------------------- --------------------------------------

4' 500
u"de; 750---------- -----

~- -----------------------------------------'2 7. nude '0001 --- ----------------------------------------------------
43

und
er 1.5M

-------------------------------------------- I
nder 2,000--------------------------------------------------------44

l'i45 2. 00 =e 31000--------------------------------------------------------
41 1 1:0000(l d:r 4,000 --------------47 4 )gd r

51000 --------------------------------------------------------
48 5,OW and over ----------------------- -------------------------------------------------

49 Total taxable returns

Ltaxable returns: 33
50 No adjusted gross income 5 ------------------------------------------------
61 Under 0.5
52 0.5 under 0.75------------------------------------53

0.75 under I -----------------------
54 1 under 1.25 --------------
55 1.25 under 1.5-----------
56 1.5 under 1.75
57 1.75 under 2
68 2 under 2.25--------------------------
59 2.25 under 2.5
60 2.5 under 2.75-----------------
61 2.75 under 3
62 3 under 3.5
63 3.5 under 4
64 4 and over

65 Total nontaxable returns

66 Grand total

67 Taxable returns with adjusted grow income under $5,000 and nontaxable returns -----
68 Taxable returns with adjusted gross income of $5,000 and over_ ------------------

For footnotes, see pp. 204-206; for extent to which data are estimated, see pp. 44-52.

- ----------
- ----------
- ----------
- ----------- ----------------
- ----------
- ----------

- - - - - - - -
-
-

----------

---------- -- ----------------- -------------------- ----------
---------- -------------------- - -----------------------------
---------- II - - - - - - - - - -
---------- ----------

---------- ----------

---- - - - - - - - I - I - I - - - -
---------------------

----------
----------
--------------------
----------
- - - - - - - - - -

----------

----------

- - - - -- - - - -
----------

----------
----------

I --------------------
----------
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----------

----------

- - - - - - - - - -
----------

----------
------------------------------
----------
- - - - - - - - --

----------

----------

- - - - - - - - - -
----------

----------
------------------------------
----------
- - - - - - - - - -

----------

-----------

- - - - - - - - - -
----------

----------
------------------------------
----------
- - - - - - - - - -

-----------

----------

- - - - - - - - - -
----------

----------------
------------------------------
----------
- - - - - - - - - -

----------

----------

- - - - - - - - - -

----------

754,838 700,185 595,495 913,311 560,646 373,959 226,909 300,973

----------
----------
----------

----------
----------

----------
----------
382,440

----------
----------
----------
----------
-- -------

-
----------

----------
----------

---------
----------
----------
----------
---------
----------
----------
----------
----------

----------
----------

----------
--------

-------------------
----------
----------
----------

----------
----------

----------
----- I ----
--------------------
----------
----------

----- -

----------
----------

----------
----------
--------------------
----------

----------

----------
----------

----------
----------
--------------------
----------
----------

----------

----------

----------
----------
--------------------
----------
----------

----------
----------

----------
----------
--------------------

----------
----------

395,469 --2,785 ---------- ----------
-- --
------- -

---------- ---------- ---------- ----------

335,085 5,931 ----------
- -

----------
----------
---------

---------- ---------- ----------

39 3,983
i

22,961 SE 1,900 (") ----------
-

----------
----------
-- -

---------- ----------

s 5,943 23,619 395,614 $88,188 38 1,236 ---

_

- ---- --
----------

---------- ----------

(11)
:
:5,588 112,650 " 8,891 Is 5,182 (Iii ----------

---------- ----------

is 1,009 2,281 (39) 982,558 S83,994 393,397 981,230
---------- ----------

24,814 63,165 11,956 20,117 10,402 383,640 38 1,230 (32)

.79,652 774,404 712,141 2 923,713 564,286 375,189 227,481 301,091

777 952 772.068 708,124 7
609'('

902,526 505,851 195,295 198,975 (n)
700 392,336 314,017 6,54 21.187 58,435 179,894

8
21 506 300,973

0

39

3'40
41
42
43
44
45
46
47
48

49

65

66

67
68



TABLE 5.-Individual returns for 1947 with itemized deductions, by taxable and nontaxable returns, by adjusted gross income classes,
and by net income classes: Frequency distribution of returns-Continued

[Income classes in thousands of dollars]

Number of returns by net income classes 41-Continued

Adjusted gross income classes 1

1
2
3
4
5
6
7
8
9

Taxable returns:
0.5 under 0.75 ------------------------------------------------------------
0.75 tinder I -------------------------------------------------------------
1 under 1.25 --------------------------------------------------------------
1.25 under 1.5 ------------------------------------------------------------

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29

30
31
32
33
34

1.5 under 1.75 ------------------------------------------------------------
1.75 under 2 -------------------------------------------------------------
2 under 2.25-------------------------------------------------------------
2.25 under 2.5 ------------------------------------------------------------
2.5 under 2.75 ------------------------------------------------------------
2.75 under 3--------------------------------------------------------------
3 under 3.5 --------------------------------------------------------------
3.5 under 4 --------------------------------------------------------------
4 under 4.5 --------------------------------------------------------------
4.5 under 5 --------------------------------------------------------------
5 under 6 ----------------------------------------------------------------
6 under 7 ----------------------------------------------------------------
7 under 8 ----------------------------------------------------------------
8 under 9 ---- -----------------------------------------------------------

---------9 under 10------------------------------------------------------
10 under 11 --------------------------------------------------------------
11 under 12 --------------------------------------------------------------
12 under 13--------------------------------------------------------------
13 under 14--------------------------------------------------------------
14 under 15--------------------------------------------------------------
15 under 20 --------------------------------------------------------------
20 under 25--------------------------------------------------------------
25 under 30--------------------------------------------------------------
30 under 40 --------------------------------------------------------------
40 under 50--------------------------------------------------------------
50 under 60--------------------------------------------------------------
60 under 70 --------------------------------------------------------------
70 under 80 --------------------------------------------------------------
80 under 90---- ~z~ ---------- z --------------------------------------------
90 under 100~ ----------------------- --- -------------------------------too, -der 150 - --------------------: :::

- --------------------------- --------------------------

------- -----39 3110 ",d- 400---------
..................4 400 und- 500

---

600 -der 750------------------------------------------------------------

750 under 1,000
43 1,000 under 1,500
44 1,500 under 2,000

---------
---------------------------------------------

45 2,000 under 3,000 -------------

46 3.000 under 4,00o

-----------------------
----

47 4,000 tinder 5,000 ---------

----------------------------
: ---------------------------------------

48 5,000 and over ---------------------------------- -

49 Total taxable returns --------------

---- ----

----------------- --------------------

Nontaxable returns: 33

er ---------------------- --- - - -

'0 No

adj

usted
gross income 5

51 Unde 0.5

- - - -
53

0 '5~

U.

Z 6

12

0:~

rd

- - - ------------------------------------------------------------
--------------------------------------

145 -----------------------

I -

der

1.2

" title 1 - -
---------------------------------------------------------

56

der

-----
1.5 under 1.75

57 1.75 under 2

---------------------------

-------------------------------------------------------------

58 2 under 2.25---
59 2.25 under

-------------------------------------------------

60 2.5 under 2.75 ---------- : ---------------- :------------------------- ----

GI 2.75 under 3 -
--------------- --------------------------------

62 3 u3der 3.5
--------------------------------------------------------------

3.5'under 4
------

63

64 4 and over --------------------------------------------------------
--------------------------

65 Total nontaxable returns

66 Grand total --------- ----- ---------------------------------------------

67 Taxable returns with adjusted grow income under $5.000 and nontaxable returns -----
68 Taxable returns with adjusted gross income of $5,000 and over---------------------
- L

For fOOtnOtes, see PP. 204-206; for extent to which data are estimated, see pp. 44-52.

6 under
7

7 under
8

---------- ---------
---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------

36,461 ----------
103,752 21,290
27,666 72,924

7 36,561 23 9
2,225 6:091

731 1,815
11 405 820
28205 29 352
Is 142 $8 210
38 174 33 379
(11) 38 84

6 20
14 9
1 3
1 2
I ----------
1 ----------

---------- ----------

--------------

1

----------
S ---------

---------- ----------
---------- ----------

178,383

ii

178,491

("')

178,383

127,793

127,793

12-7--, 793

8 under
9

9 under
10

10 under
it

11 under
12

12 under
13

13 under
14

14 under
1.5

---------- t---------- i ---------- I ---------- I ---------- t---------- t----------

---------- ---------- ---------- ---------- ---------- ----------

---------- ---------- ---------- ---------- ---------- ---------- ----------

---------- ---------- ---------- ---------- t ---------- I ---------- I ----------
----------
---------- ---------- ---------- ---------- ---------- ---------- --- ------

---------- ---------- ---------- ---------- ---------- ---------- ----------
-------------- ---------- -------------------- ---------- ------

---------- ---------- ---------- ---------- - -------- ---------- ----------
---------- ---------- ---------- ---------- ---------- ------ --- -------_

---------- ---------- ---------- ---------- ---------- ---------- ----------

---------- ---------- ---------- ---------- ---------- ---------- ----------

----------
----------

---------- ---------- ---------- ---------- ----------

13,915 ---
i6---.. .......... ......... . ........... .......... ..........53,447 321 ---------- ---------- -----

20,682 42 443 7,995 ---------- ---------- ---------- ----------

5,407 16:738 34,116 6,159 ---------- ---------- ----------

1,894 5 439 15,443 27,436 4,902 ---------- ----------

847 1:814 4,555 12,419 21,845 4,113 ----------

18452 789 1,804 4,340 11 356 19,325 3,272

668 957 1,799 3,608 7:627 17,589 30,303

38 84 is 131 39 258 38 216 38 400 668 978
18 24 34 45 66 90 105
it 7 17 26 22 39 42

3 4 5 7 7 9 3
3 3 4 2 1 7 5

----------
----------

---

I ---------- 2 2

---------- ---------- ---------- ------- -- 1 2 ----------

---------- ---------- ---------- 1 1 ---------- ----------

1 ---------- ---------- ---------- ---------- I ----------
---------- ---------- ---------- ---------- ---------- 1 1
---------- ---------- ---------- - ~ 1 - ---------- ------- -- ----------
---------- -------------- ---------- J ---------- ---------- ---------- ----------

----------

97,432

97,432

97,432

78,670

78,670

78,670

66,030

66,030

--- -

66,030

54,161

54,161

--- ------
54,161

46,228

46,228

----------
46,228

41,846

41,846

----------

41,946

34,711

34,711

----------

34,711

66

67

68



TABLE 5-Individual returns for 1947 with itemized deductions, by taxable and nontaxable returns, by adjusted gross income classes,

and by net income classes: Frequency distribution of returns-Continued

[Income classes in thousands of dollars]

Number ofreturns by net income class. 40--Gontinued

Adjusted gross income classes
15 under 20 under 25 under 80 under 40 under 50 und 60 under 70 under 80 under

20 25
30

40 50 60 70 80 90

Taxable returns:
-------- ----------

I
1 0.5 under 0.75 ------------------------------------------------------------ -----

----- -------- : :
----- --- -

: - ----------
-

--
2 0.75 under I -------------------------------------------------------------- -----

:: --- - - ---- --- - - ------- --------- ----------
3 1 under 1.25-------------------------------7 ------------------: ---------- ---------- -------- ----------

--- --- - -- ---- ---- --- -- - - ------- -
----- -------- 4

4 1.25 under 1.5------------------------------------------------- ---------- ---------- ---------- ----------- ---
::

---- - --- -- - - -------- ---------- --- - -

--- ---- ----------
f

5 1.5 under 1.75------------------------------------------------------------ ---------- ---------- ---------- ---- ---- ---------- ---------- ---------- -- -
6 1.75 under 2 ------------------ m------------------------------------------ ---------- ---------- ---------- ---------- -------- - ----------

------
7 2 under 2.25 ------------------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ----------

----
----------

---

----
---------- E

8 2.25 under 2.5------------------------------------------------------------ ---------- ---------- ---------- ---------- ---------- ---------- ---------- -- - -- ---------- t
9 2.6 under 2.75------------------------------------------------------------ ---------- ---------- ---------- ---------- ---------- ---------- -------

--

--
__

--------
H

10 2.75 under 3 ------------------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------
- -- ----------

11
11 3 under 3.6 -------------------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ------ -

-- -------
1~

12 3.5 under 4 -------------------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------
-- ----------

11
13 4 under 4.5 -------------------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------

-- ----------
14

14 4.5 under 5-------------------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- -------- it
15 5 under 6------------------------------------------- 7 -------------------- ----------

---------- ---------

-- -
if

16 6 under 7---------------------------------------------------------------- ---------- ---------- ---------- ---------- ---------- -------- - ---------- --------
-- ---

u
17 7 under 8---------------------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------

-- ----------
V

is 8 under 9---------------------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------
-- ----------

it
19 9 under 10 --------------------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------

-- ----------
A

20 10 tinder 11-------------------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------
-- --- -----

21
21 11 under 12. ------------------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------

--
--

- - --
%

22 12 under 13-------------------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------
-

- -- --- 2'4
23 13 under 14 -------------------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- -------- -

-----
24

24 14 under 15 -------------------------------------------------------------- ----------
95780

---------- ----------
--

----------
----------

----------
----------

----------
----------

----------
----------

----------
----------

-----
---------- V

25
26

15 under 20--------------------------------------------------------------
20 under 25--------------------------------------------------------------

,
36,651

----------
, 41 796

------------------ ---------- ---------- ---------- ---------- ---------- ---------- 2(
X

27 25 under 30 -------------------------------------------------------------- 2,023 21:585 24,261 ---------- ---------- ---------- ---------- ---------- ----------
21

28 30 under 40 -------------------------------------------------------------- 507 2,392 17,750 31 943 ---------- ---------- ---------- ---------- ----------
21

29 ----------------- --------------------------------------40 under 50 ----- 69
1
17 694 11:341 14,073 ---------- ---------- ---------- ----------

31
30

-
50 under 60 -------------------------------------------------------------- 18

13
45
7

84
26

650
114

7,020
649

6,776
4,478

----------
3,608

----------
----------

----------
---------- 3:

31 60 under 70 -------------------------------------------------------------- 4 9 6 45 133 608 2,886 2,105 ----------- 3!
32 70 under -----------80 ------------------------ 7 -------------------------- 1 3 3 33 26 110 545 1,883 1 279 X
93 80 under 90 --------------------------------------------------------------

4 3 9 16 48 123 520 1 273 3,84 go iinder 100- -----------------------------------------------------------
100 ..d- 150

-- - -- -- -
--------

-
A

1

3 8 22 27 67 184 605 S
----- ------ ---- ------ ----------- 1

. -
1. - 2. 3 8 6 14 8 31

---------- -, , -- -------I ~., -1 ----------- I ---------- ---------- ---------- ---------- 2 , . 1-2 2- 3'k-
as 200 und,tr 400-----------------------------------------------------------
40

400
under5W -----------

41 50D under 750-
--------------------------42 750 under 1,000

---------------------------------------------------------43 1,000 under 1,500 --------------------------------------------------------
44 1,500 under 2,000--------------------------------------------------------
45 2,000 under 3,000---------------------------------------------
46 3,000 under 4,000 ---------------------------------------------------
47 4,000 under 5,000 ------------------------------------------------- :------
48 5,000 and over------------------ ---------------------------------------

49 Total taxable returns ------------------------------

Nontaxable returns: 33
50 No adjusted gross income 3

----------------------------------51 Under OZ
52 0.5 under 0.75 ------------------------

-----------

53 0.75 under I -------------------
------------------------------------

.........................................
54 1 under 1.25 ------------------------------
55 1.25 under 1.5
56 1.5 under 1.75
57 1.75 under 2
58 2 under 2.25
59 2.25 under 2.5 ---------------------------
so 2.5 under 2.75
61 2.75 under 3
62 3 under 3.5
63 3.5 under 4
64 4 and over

65 Total nontaxable returns --------_--

66 Grand total

67 Taxable returns with adjusted gross income under $5,000 and nontaxable returns -----
68 Taxable returns with adjusted gross income of $5,000 and over---------------------

- ----------
- ----------
- ----------- ----------- --------------------------

----------
----------
--------------------------------------------------
_

----------
----------
--------------------------------------------------
___

----------
----------
-------- -----------------------------------------

----------
----------
--------------------------------------------------

----------
----------
---------------------------------------------------------

----------
----------
------------------------------ -------------------------------------

----------
----------
----------------------------------------------------------------------

--------

--------
--------------------------------------------------------------------
----------

20,246 65,963 Z,831 44,145 T1, 942 12,056 7,237 4,709 3,168

----------
----------
----------
----------
----------
----------
----------

----------
-

---------
-

:--------

----------

----------
----------
----------
----------
----------
----------
----------

----------
----------

----------
----------

----------

----------
----------
----------
----------
----------
----------
----------

----------
----------

----------
----------

----------

----------
----------
----------
----------
----------
-----------
----------

----------
-----------

----------
----------

----------

----------
----------
----------
----------
----------
----------
----------

----------
----------

--
--------
----------

----------

----------
----------
----------
----------
----------
----------
----------

----------
----------
----------

-------
----------

----------

----------
----------
----------
----------
----------
----------
----------

----------
----------
----------
----------
----------
----------
----------

----------
----------
----------
----------

----------
----------
---------

- -------
----------
----------
----------
----------
----------
----------

--- I ------
----------
----------
----------

--------------------
----------
----------
----------
----------
----------
----------
----------
----------
----------

-___

---------- ---------- ~~W~W~ ----------

----- m ---- ---------- ----------
W5,963 =2831 =4145 _21 ,942 12,056 7,237 4,709 3 168

iKiii_ ----KHV

39

4"41
42
43
44
45
46
47
48

49

65'

66

67
68

For footnotes, see pp. 204-206; for extent to which data are estimated, see pp. 44-52,

I-A

M
14-



TABLE 5-Individual returns for 1947 with itemized deductions, by taxable and nontaxable returns, by adjusted gross income classes,
and by net income classes: Frequency distribution of returns -Continued

(Income classes in thousands of dollars]

Number of returns by net income classes O-Continued

Adjusted gross income classes I
90 under 100 under 150 under 200 under 250 under 300 under 400 under 500 under 750 under 1,000 and

100 150 200 250 300 400 500 750 1,000 over

Taxable returns:
1 0.5 under 0.75 -------------------- ---------------------------- ---------- ---------- ---------- ---------- -- ------- ---------- ---------- ---------- ---------

2
2 0.75 under I --------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 2
3 1 under 1.25--------------------------------------------------- ---------- ---------- ---------- ---------- ----------- ---------- ---------- ---------- ---------- ---------

14 IM under 1.5------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- .
5 1.5 under 1.75------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ------- --

:
----------

----------
6 1.75 under 2 --------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ------- -- ---------- ----------
7 2 under 2.25 --------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------

8 2.25 under 2.5 ------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
9 2.5 under 2.75 ------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- H

10 2.75 under 3 --------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
11

11 3 under 3.5 ---------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- H
12 3.5 under 4 ---------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------
13 4 tinder 4.5 ---------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 14
14 4.5 under 5 --------------------------------------------- ------

:
---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------

---------- ----------

is 5 under 6---------------------------------------------- ------ ---------- ---------- ----------
-

---------- ---------- ---------- ---------- ---------- ---------- ----------
V

16 6 under 7----------------------------------------------------- ---------- ---------- --- ------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
Ij

17 7 under 8 ----------------------------------------------------- ----------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- if
18 8 tinder 9 ----------------------------------------------------- --------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------

if
19 9 under 10 ---------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 2(
20 10 under 11 --------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 21
21 11 under 12 --------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 2,
22 12 under 13 -----------------------------------------

----------: ---------- ---------- ---- ----- ---------- ---------- ---------- ---------- ----- ---- ---------- ---------- T
23 13 under 14 ---------------------------------- ----- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- Z
24 14 under 15 --------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------

V
25 15 under 20 --------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 21
26 20 under 25 --------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ------ --- ---------- ---------- ----------

T
27 25 under 30 --------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 2;
28 30 under 40 --------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 2!
29 40 under 50 --------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ------ --- 3
30 60 under 60 --------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 3
31 60 under 70 -----------------------------------------

-------- ------ ---------- -------

3

----------

32 70 under 80----------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- --------- ----- -- ----------
333 80 under 90 --------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------- --------- ----------
3

34 90 under 100 -- -----------------------------7 -----------------
:

724
----

---------- ---------- ---------- ---------- ---------- --------- --------- ----------
335 100 under 150- a --- -------------------------- -

as 150 -d- 200~ -------------------------- Z -------------

v -------~ ------ ------------

1 1,41424

4
895
45 433 jag- -----77--7

-77-7iii;;-
---- 7-----7- -----------

-----------
---------

- ------

3
----------------- 3
--- -

39 1 300 ..d.r 400----------------------------------- ------------ - ---------- ---------
-

12 46 156 201 ----------
---------- - - -

-- ------

------- - 3.. .40 4 der
5004 ----------------------------------------------- - ---------- ---------- 1 4 4 117 103 ---------- - --- -- 44

41 ad

500 no er 750------------------------------------------------ - ---------- 1 2 1 ---------- 13 88 109 --- --
-- - -

442 750 trader 1,000----------------------------------------------- - ------ : --- ---------- I ---------- ---------- 1 3 36
-- --

42-
----------

41 000 under 1,500 ---------------------------------------------
:

- ---------- ---------- ---------- ---------- ---------- ---------- ---------- --- - 24
----------

40 444 1 500 under 2,000---------------------------------------------
45 2 000 under 3,000 ------------------------------------- -- -

----------; ---------- ---------- ---------- ---------- ---------- ----------

- -----

1 ---------- 22 4- -- --
46 3:000 under 4,000 ---------------- -------------------- -- -

- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
12 47 - -- --

47 4,000 under 5,000----------------------------- -
- ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------- ----------- ---------------

48 5,000 and over
---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------

1 4
6 4

49 Total taxable returns ----------------------------------------- 2,168 4,808 1 545 693 329 332 194 6, 14 66 89 4
Nontaxable returns: 33

50 No adjusted gross income $-- ----------------
51 Under 0,5--- ---------- ---------- S
52 0.5 under 0.75 ---------- ---------- 5
53 0.75 under I ---- ---------- ---------- 5
54 1 under 1.25 ---------- ---------- ---------- ---------- 5
55 1.25 under 1.5 -- ----------

----------
---------- ---------- 5

56 1.5 under 1.75 ---------- ---------- ---------- ---------- ---------- ---------- 5
57 1.75 under 2 ---------- ----------

----------
---------- --- ------ ---------- 5

58 2 under 2.25 ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 5
59 2.25 under 2.5 ---------- ---------- ---------- ---------- ----------- ---------- ---------- ---------- 5
60 2.5 under 2.75 ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 5
61 2.75 under 3--------------------

--- - ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
61

62 - --------------------------3 under 3.5 -------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 6
63

-
3.5 under 4 ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 6!

64 4 and over -------------- -------------
-------- -----------

I
---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 6:------------------------- ---------- -- -------

-
---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 6

65 Total nontaxable returns -------------

---------- ---------- ---------- ---------- ---------- ----------

66 Grand total ----------------------------- 2,168 4,808 1,545 693 329 332 146 66 89 61
6 Taxable returns with adjusted gross income under $5,000 and nontaxable

returns.
---------- ---------- ---------- ---------- ---------- ----------

------

--- ---------- ----------
63 Taxable rehrns with adjusted gross income of $5,000 and over ---------- 2,168 4 808 S451 693 329 332, , 146 66 89 61

r footnotes, see pp. 204-206; for extent to which data are estimated, see pp. 44-52.
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'TABLE 6-Individual retarns for 1947, by taxable and nontaxable returns, by adjusted gross inconte classes, and by types of tax.-
Number of returns, adjusted gross income, exemption, tax liability before and after credits, tax credits, average tax, and effective
tar rate

CAdjusted gross income classes and money figures, except average tax, in thousands of dollars]

Allreturns

Effective
Credits for tax rate

Adjusted gviis income clazaes I Total Adjusted Amount
of

Total tax foreign tax Total tax
Average

(percent)
number

of returns
gross

income 2 exemption 21 before
credits

paid and
tax paid

after ,
credits total tax 4, based on

adjusted
at source grow

income

1
Taxable returns:

0.5 under 0.75------------------------------------------------------- 1,261,473 819,139 630,737 20,189 1 20,188 $16 2.46 1
2 0.75 under I -------------------------------------------------------- 1,529,096 1,333,002 764,548 79,423 3 79,420 52 5.96 2
3 1 under 125 -------------------------------------------------------- 1,889,017 2,148,319 1,136,468 146,933 3 146,930 78 6.84 3
4 1.25 under 1.5------------------------------------------------------- 2,289,470 3,147,302 1,526,591 240,865 8 240,857 105 7.65 4
5 1.5 under 1.75------------------------------------------------------- 2,585,606 4,212,613 1,866,197 354,950 9 354,941 137 8.43 6
6 1.75 under 2 --------------------------------------------------------- 3,074,404 5,761,567 2,522,767 489,803 18 489,785 159 8.50 6
4 2 under 2.25 -------------------------------------------------------- 3 112,744 6,612,551 2,664,694 604,723 42 604,681 194 9.14 7
8 2.25 under 2.5 ------------------------------------------------------- 3:326,367 7,894,705 3,350,597 687,231 105 687,126 207 8.70 8
9 2.5 under 2.75 ------------------------------------------------------- 3,125,412 8,198,524 3,314,947 743,046 104 742,942 238 9.06 9
10 2.75 under 3 -------------------------------------------------------- 3,046,291 8,752,952 3,675,375 767,894 208 767,686 252 8.77 10

11 3 under 3.5 --------------------------------------------------------- 5,140,000 16,637,165 6,743,142 1,504,759 368 1,504,391 293 9.04 11

12 3.5 under 4 --------------------------------------------------------- 3,555,846 13,277,445 5,048,331 1,262,839 124 1,262,715 355 9.51 12

13 4 under 4.5 --------------------------------------------------------- 2,320,747 9,825,570 3,452,998 994,250 302 993,948 428 10.12 13

14 4.5 under 5 --------------------------------------------------------- 1 498 144 7,091,760 2,249,343 767,643 170 767,473 512 10.82 14

15 5 under 6----------------------------------------------------------- 1:338:066 7,271,956 1,963,635 870,745 314 870,431 651 11.97 16

is 6 under 7 ----------------------------------------------------------- 666,836 4,299,428 936,981 595,006 301 584,705 877 13.60 IC

17 7 under 8----------------------------------------------------------- 381,903 2,853,596 526,984 427,843 212 427,631 1,120 14.99 17

18 8 under 9----------------------------------------------------------- 259,931 2,200,807 352,786 .356,271 201 356,070 1,370 16.18 IE

19 9 under 10 ------------------------------------------------------ -
190,849 1,807,832 256,718 311,986 158 311,828 1,634 17.25 IE

20 10 under 11 ------------------------------------------------------ 146,007 1,528,747 196,593 280,064 781 279,293 1,913 18.27 A

21 it under 12 --------------------------------------------------------- 112,101 1,286,555 148,201 248,553 266 248,287 2,215 19.30 21

22 12 under 13 --------------------------------------------------------- 92,429 1,153,377 122,219 233,513 172 233,341 2,525 20.23 %

23 13 under 14 --------------------------------------------------------- 73,283 987,384 96,232 209,449 213 209,236 2,855 21.19 Z

24 14 under 15 --------------------------------------------------------- 63,141 914,602 82,845 202,396 158 202,238 3,203 22.11 21.
26 t5 under 20 --------------------------- ----------------------------- 201,300 3,455,452 262,919 850,713 262 850,451 4,225 24.61 21
26 20 under 25 --------------------------------------------------------- 102,386 2,276,347 131,261 657,510 868 656,648 6,413 28.95 2(
27 26 under 30- -------------------------- ---------- -------- ------ 57,624 1,571,575 72,604 512,257 1,179 611,078 8,869 32.52 21
28 7 :

so W.dar 40 --- ---------------
.

7_7_ --------------- ------ 60,238 2,067,030 73,641 755,798 1,703 754,095 12,619 36.48 2120W 40 i~dbr 50
-

0 __ --------------------------- -----------:_
-

* " - 28,920 1 284 874
'

33,989 524,345 752 523,593 18,105 40.75 21, , .
-------------~--------- - ------ ------- 15:122 8m:055 17,~767 375;215 1 666

78a
_'I 374,549

283.279
23,919

-20,015-
43.91 M

21
as 86 und"

go34 90 und
35 dr 156::_

--------------------------------
100 u

36 150 under 200 ------ 7 --7 --------- :-777--,-
37 200 under 250--------------- ~-::-7-77-7 ---- -------

-------------------------------
38 250 under 300 ----------
39 300 under 400
40 400 under 500
41 500 under 750
42 750 underl,000 --------
43 1.000 under 1,500 ------- :: ------------------------------------
44 1,100 under 2,01(1- ------------------------------------
45 2,000 under 3,000-::::: --- ------------------------ ----------- --------46 3,000 under 4,000
47 OW under 5,000
48

5,000
and over ----

491 Total taxable returns --------------------------------- ------
Nontaxable returns: si

50: No adjusted gross income 5

'2 0.5 under .75'Juder ON---------------------------------------------------
53 under I
A I rider 1.25
55 1.25 under 1.5 ----------
56 1.5 under 1.75
i7 1.75 under 2 --- -------------------------------------------8 2 under 2.25
9 2.25 under 2.5
0 2.5 tinder 2,75---------------1 2.75 under 32 3 under 3.5
3 3.5 under 4

.........

4 4 and over ,.
..................

-------------------------

5 Total nontaxable returns
a Grand total

7 Taxable returns with ad' ted gross income und
.
er MOW and nontaxable ret8 Taxable returns with V~~ edJust gross income of $5,000 and over-----------

For footnotes. see pp. 204-206; for extent to which data are estimated. see p

------
------

- 4,039
- 2,818

341,894
266,643

4,239
2,908,

171,959
137,089

449
286

171,510
136 803

42,463
48;546

50.16
51 317 -----

------
- 0,353
- 2,057

759
"8352:644

6;263
1 905

412,155
202 306

1,065
378

,
411,090 . 64,708

.
54.10

------- 901
459

200,113
125,243

,
792
396

,
118,054
75 687

466
303

201,928
117,588

98,166
130,508

57.20
68.76

-------
-------

425
233

145,789
103 466

381
185

,
86,473 79

75,884
86,394

164,235
203,280

60.19

59 26
------- 218

84

,
129,747 158

61,589
78,267

151
567

61,438
77 700

263,682
356 422

.
59.38
59-------

------- 64
72,064
77,657

68
56

45,298
48 634

249
119

,
45,049

,
536 298

.89
62.51

------- 23
12

38,963
26 894

23
9

,
24,077 340

48,515

23,737
758 "047

1,032,043
62.47
60 92

------- 8
1

,
26,354 7

17,797
14,606

1
67

1

09 1
7,630

14 497
1,469,167
1 812 125

.
65.55
55 01-------

6
- 4,958

40,120
2
6

2,082
24 907

-------

_i6i-

,
2,082

24 8 2

, ,

2,082,000
.

41.99
--__

, , 0 4,133,667 61.82

------
41,578,524

-

135,301,876 44,262,477 18,092,355 16,074

-

18,076,281 43.5 13 36

------ 299,072 8559,193 344,427 --

I

------ 4,315,873 1,109,815 2,841,964
----------

---
------------

I

------------

I

------------ ------------

------ 1,380,164 830 870 426,448 --
--------- ------------

------ 1,267,231 1,115:022 1:642,314
----------

---
------------ ------------ ------------ ------------

------ 1,237,479 1,371,136 1,805,856
---------

-----
------------ ------------ ------------ -------

-----
------ 947,112 1,304,196 1,680,060

-------
----

------------ ------------ ------------ -------
-----

------ 1,004,754
I
618,775 1,876,756

--------
-----

------------ ------------ ------------ ------- ---
-------- 692,832 1,299,998 1,525,192

-------
----

------------ ------------ ------------ -------
-----

------ 751,900 1,595,094 1,710,602
--------

------
------------ ------------ ------------ -------

------ 415,039 985,729 1,086,668
------

-----
------------ ------------ ------------ -------

----------- 434,046 1,
1
39,668 1,165,129

-------

----
------------ ------------ ------------ -----

-------------- 240,496 689,032 710,277
--------

----
------------ ------------ ------------ ----

------ 341,393 1,095,525 1,068,036
--------

------
------------ ----------

-- --------- 125,297 466,295 440,476
------

-- -
------------ ------------ ------------ ---- - ---

67,796 312,240 253,916
------- --

------------
------------

------------
------------
------------

------------

------------
------------
------------

----- 13,520,484 9 14,434,206 19.578,115
------------

- ----------- - ----------- -----------------
55,099,008 9 149,736,082 63,840,592 18,092,355 16,074 18,076,281 328 12.07

urns-. 51 275,101 9
823.9073:

110,146,816
39,589,264

58 530 837
5:309:756

8,664,548
9 427 908

1 465
14:

8,663,083 1 69 7.87, , 609 9,413,199
6

2,4 2 23.78

00

33
34
35
36
37
38
39
40
41
42
43
44
45
40
47
48

49

50
51
52
53
54

5556
57
58
59
60
61
62
63
64

65

66

67
68



TABLE 6-1-ndividual returns for 1947, by taxable and nontaxable returns, by adjusted gross income classes, and by types of tax:
Number of returns, adjusted gross income, exemption, tax liability before and after credits, tax credits, average tax, and effective
tax rate-Continued

[Adjusted gross income classes and money figures, except average tax, in thousands of dollars]

Returns with normal tax and surtax 42

Effective
Adjusted gross income classes Adjusted Normal tax Credits for

f ta'ore n 7

Normal tax Average tax rate
(percent)Number of

gross
Amount of

11
and surtax

if.i and and surtax normal based onreturns income exemption before
credita ta paid

x

after
credits

tax and
surtax 41 adjusted

sourcet . gross
income

Taxable returns:
1 0.5 under 0.75 ------------------------------------------------------- 1.261,473 819,139 630,737 20,189 1 20,188 $16 2.46 12 0.75 under I -------------------------------------------------------- 1,529,096 1,333,002 764,548 79,423 3 79,420 52 5.96 2
3 1 under 1.25-------------------------------------------------------- 1,889,017 2,148,319 1,136,468 146,933 3 146,930 78 6.84 3
4 1.25 under 1.5 ------------------------------------------------------- 2,289,470 3,147,302 1,526,591 240,865 8 240,957 105 7.65 4
5 1.5 under 1.75 ------------------------------------------------------- 2 585,606 4,212,613 1,866,197 354,950 9 354,941 137 8.43 56 1.75 under 2 -------------------------------------------------------- 3:074,404 5,761,567 2,522,767 489,803 18 489,785 159 8.50 67 2 under 2.25 -------------------------------------------------------- 3,112,744 6,612,551 2,664,684 604,723 42 604,681 194 9.14 78 2.25 under 2.6 ------------------------------------------------------- 3,326,367 7,894,705 3,356,597 687,~31 105 687,126 207 8.70 89 2.5 under 2.75 ------------------------------------------------------- 3,125,412 8,198,524 3,314,947 743,046 104 742,942 238 9.06 910 2.75 under 3 -------------------------------------------------------- 3,040,291 8,752,952 3,675,375 767,894 208 767,686 252 8.77 1011 3 under 3.5 --------------------------------------------------------- 5,140,000 16,637 165 6,743,142 1,504,759 368 1,504,391 293 9 04 1112 3.5 under 4 --------------------------------------------------------- 3 555,846 13,277:445 5,048,331 1,262,839 124 1 262 715 355

.
9 51 1213 4 under 4.5 --------------------------------------------------------- 2:320,747 9,825,570 3,452,998 994,250 302

, ,
993,948 428

.
10 12 1314 4.5 under 5 --------------------------------------------------------- 1,498,144 7,091,760 2,249,343 767,643 170 767,473 512

.
10 82 1415 5 tinder 6----------------------------------------------------------- 1,338,066 7,271,956 1,963,635 870,745 314 870,431 651

.
11 97 1516 6 under 7 ----------------------------------------------------------- 666,836 4,299,428 936,981 585,006 301 584 705 877

.
13 60 1617 7 under 8 ----------------------------------------------------------- 381,903 2,853,596 526,994 427,843 212

,
427,631 1 120

.
14 99 1718 8 under 9 ----------------------------------------------------------- 259,931 2,200,807 352,786 356,271 201 356 070

,
1 370

.
16 18 1819 9 under 10---------------------------------------------------------- 190,849 1,807,832 256,718 311,986 158

,
311,828

,
1 634

.
17 25 1920 10 under I I --------------------------------------------------------- 146,007 1,528,747 196,593 280,064 781 279 283

,
1 913

.
18 27 2021 11 under 12--------------------------------------------------------- 112,101 1,286,555 148,201 248,553 266

,
248,287

,
2 215

.
19 30 2122 12 under 13 --------------------------------------------------------- 92,429 1,153,377 122,219 233,513 172 233,341

,
2 525

.
2320 2223 13 under 14 ------------------- ------------------------------------- 73,283 987,384 96,232 209,449 213 209,236

,
2 855

.
21 19 2324 14 under 15--------------------------------------------------------- 63,141 914,602 82,845 202,396 158 202,238

,
2033

.
22 11 2425 15 under 20--------------------------------------------------------- 200,863 3,447,022 262,616 848,155 260 947,895

,
4 221

.
24 60 2526

27
20 under 25---------------------------------------------------------

-25 under 30
93,355 2,069,381 122,619 591,757 654 591,103

,
6,332

.
28.56 26

28
-------------------------------------------- -------------

30 under 40
45,870 1,249,292 59,658 404,489 939 403,550 8,798 32.30 27

29
---------------------------------------------------------

40 under 50
43,766 1,498,191 55,400 546,569 1,239 545,330 12,460 36.40 28

30
-----------------------------------------

---------------I ~
.

.:.- . - ~ I - - - .50 u.d- 60 19,104 846,833 23,273 347,428 422 347,006 18,164 40.98 29
U

---
-------------

- - - - - - ---- --------- :-- :-----------M ilaq= Z.- '9 734 529 521 11,518 235,394 291 235,103 15324 44.40 30--------- --------- --------- --- - -------- ------ -- ----- !ff;L7~7 L8~ ,1!8
,I

-

--------------------------------------------------------

deri`&156 -------------------------------------------------------35
r010() un

2,134
1,489

180,514
140,750

2,328
1,580

93,320
74,501

258
187

93,062
74,314

43 609
49 909

51 55
52* 80

33
346 r

-------------------------------------------------------3 150 unde 200
--------------------------------------------------------37 200 d

i

2,950
890

351,491
152 523

2,970
798

198,282
92 744

417
195

197,865 67,073
.

56.29 3Z38 .
' er

250 -------------------------------------------------------
2

o
under 300- ----------------------ri 372

,
82,302 326

,
52,227 263

92,549
51,964

103,988
139 688

60.68
63 14

3(
31-------------------------------

31 300 under 400 --------------
40 -----------------------------------------

180
124

49,286
42 550

152
102

31,882 89 31,793
,

176,628
.

64.51 3~'00 under
500 --------------

4
0
under 750-----------

------~ '

58
,

25,660 45
27,833
17,156

29
54

27,804
17 102

224,226
294 862

65.34
66 65

3~
42 --------------------------------------,5 0 oil 1000 ------------------------------------------------- ----43

62
32

37,737
27 567

42
2

26,043 312
,

25,731
,

415,016
.

68.19
M
411,000 tinder 1,500--------

44 1 500 under 2 000 -------------------------------------------- 20
,

24,210
6

16
19,277
17 368

173
81

19,104 597,000 69.30 41, , --------
45 2,000 under 3,000------------------------------------------------------- 5 8,528 6

,
6,036 190

17,287
5 846

864,350
1 169 200

71.40
68 55

4'
4~-----46 3,000 under 4,000 ---------------------------------- 5 11,461 2 8,404 17 8:387

, ,
1,677 400

.
73 18 Q-------------

47 4 000 under 5,000
---------- ------ ------------ ------------ ----------, .

V48 5:000 and over ------------------------------------------------------
-------

------------
------------
---

------------ ------------ ------------ ------------
--

------------
------------
------------

47
49 Total t i h

--------- ------------ ------------ --------
---- ------ -- -------- ------------ 4S

re urns w t normal tax and surtax 41,509,080 131,400,3D4 44 189 546 16 323 224 11 1 -04 1

-

-

50 Taxable r t ith d
, , , , ' 6,312,120 311 12,11 41e urns w a justed gross income under $5,000-----------------51 Taxable returns with adjusted gross income of $5 000 d

37,754 617 95 712 614 38,952,725 8,664 548 1 465 8 663 083 229, an over ------------ 3,754 463 35 687 692: : 5,236,826 7,658:674
,

9,636
, ,

7,649,038 2,037

9, .05'.43

50
51

ata are estimated, see pp.. 44-52.



.TABLE 6.-Individual returns for 1947, by taxable and nontaxable returns, by adjusted gross income classes, and by types of tax:
Number of returns, adjusted gross -income, exemption, tax liability before and after credits, tax credits, average tax, and effective
tax rate-, Continued t\2

tAdjusted gross incourke classes and money figures, except average tax, in thousands of dollars]

Returns with alternative tax 43

Alternative tax
Excess of More credits Effective
net long- Credits for tax rate

Adjusted term capital foreign tax Alternative Average (pement)
Adjusted uoss income classes I Number of grow 14 et gain over Amotint of

I
perceu~ paid and tax after alternative based on

returns income I income 11 net short- exemption 11 Partial tax .1 the
.

tax paid at credits tax 41 adjusted
term capital cess of net source gross

loss long-term income
capital gain

Taxable returns:
Under 15 ----

-------------- ------ - ------ - ------ - - -------- - -------- - ------ - - --------- - ---------- - ------ -- ------------ ------------
I

15 under 20 ---- Wiii
,

i:iia g 16ia iii i6i i Iiii ii i i5i 6 $5,84il 30.32 2
20 under 26_

- -
9.031 206 966 195,403 8,603 8,642 61,457 4,302 211 65 45

1
7,259 31.67 3

26 ude, 30 --- --- - 11,754 322:293 298,256 22,507 12,946 96,514 11,254 240 28107:5 1J, 148 33.36 4
30 uuder 40 ------- : ----------- 16, V2 568,839 521,154 52,385 18,241 193,036 26,ID3 464 208,755 12,674 36.70 5
40 under 50

-------------------
9,816 438,041 $99,466 48,021 10,716 152,906 24,011 330 176,587 17,990 40.31 6

50 under 60 ... --------------- 5,925 323,534 293,467 43,972 6,249 117,835 21,986 375 139 446 23,535 43.10 7
60 under 70------------------- 3,924 253 418 229,058 35,482 4 082 97,844 17,741 500 115 :086 29,328 45.41 8
70 under 80------------------- 2, 705 202:163 181,633 31,550 2:754 79,815 16,775 280 95,310 35,236 47AS 9
80 under 90------------------- 1 05

1
161,380 144 984 27,161 1 911 65,058 13,581 191 78 448 41,180 48.61 10

90 under 100_--------------- 291:3 125,893 112:046 21,247 1:328 51,964 10,624 99 62:489 47,020 49.64 It
100 under 150------------------ 3,403 408,447 363,899 86,019 3,293 170,863 43,010 648 213,225 62,658 52,20 12
150 under 200----------------- 1,167 200,121 175,997 49,781 1,107 84,671 24,991 183 109 379 93,727 54.66 12
200 under 250--------- ------- 529 1171611 103,218 34,018 466 49,918 17,009 203 65:624 124,053 55.70 14
250 under 300----------------- 279 76,957 67,108 22,734 244 32,439 11,367 214 43,691 156,240 57.39 If
800 under 400-.--------------- 801 103,239 90,155 36,624 27q 40,328 is $12 50 58,690 194,651 56.75 IE
400 under 500----------------- 175 71,806 69,722 31,962 140 28,452 15:081 97 44,336 263,349 56.98 11
600 under 750----------------- 156 92,010 79,228 36,220 116 34,114 18,110 255 51,969 333,135 56.48 IE
750 under 1,000 --------------- 52 44,497 38,148 16,071 42 17,985 8,036 76 25,945 498 942 58.31 19
LOW under 1,500 -------------- 44 53,447 48,370 26,435 40 18,048 13,218 38 31,228 709:727 58.43 2C
1,500 under 2,000 -------------- Is 30,435 24,893 8,758 17 13,662 4,379 150 17,891 993,944 58.78 21
2,000 under 3,000 -------------- 7 15,433 13,685 6,260 7 6,263 3,130 150 9,243 1 320,429

'
59.89 22

3,000 under 4,000 -------------- 8 26,354 22,873 14,460 7 7,376 7,230 109 14,497 1 1812,125 55.01 21
4,000 under 5,000 --------- 1 4,968 4,172 4,141 2 8 2.074 -----_----- 2,082 2,092,OM 41.99 24
5,000 and over ---------------- 40,120 34,546 13,122 6 18 346

'

6 561 105 24.802 4,133,667 61.82 2!

Total returns with atternative

9.4,4

3,901,6T2 8,61T,630 677,738 72,931 430, 262 338.869 9704, 1,764,161 25,404 45.22 V

1
2

34
5
5
7

10
11
12
13
14
is
L6
IT
Is
19
20
21
22
23
24
25

26



TABLE T-Individual returns for 1947, by taxable and nontaxable returns, by adjusted gross income classes, by returns with a tax
due or with tax overpayment, and by types of tax payment: Number of returns, applicable items of income, tax liability, tax
withheld, payments on declaration, tax due at time of filing, refund, and credit on 1948 tax

[Adjusted gross income classes and money figures in thousands of dollars]

Allreturns

Returns with tax due
at time of filing Returns with tax overpayment

Number of

Adjusted gross income classes' Total returns with
neither over-number Refund Credit on 1948 tax a ment nor

of
p y

returns Number of Amount due
Number

of
tax due at

time ofreturns returns Number of Amount Number of Amount filing
returns returns

Taxable returnst
0.5 under 0.75 ------------------------------------------ 1,261,473 250,248 3,402 986,547. 974,396 46,416 12 151 862 24,678
0.75 under I ------------------------------------------- 1,529,096 345,027 11,752 1,126,526 1,107,453 45 007 19:073 1,069 57,543
1 under 1.25 ------------------------------------------- 1,889,017 501,972 19,931 1,277,781 1,252,638 49:409 25,143 1,769 109,264
1.25 under 1.5 ------------------------------------------ 2,289,470 650,808 29,226 1,476,327 1,442,772 55,515 33,655 2,485 162,335
1.5 under 1.75 ------------------------------------------ 2,585,606 759,640 36,846 1,622,786 1,588,745 60,135 34,041 2,433 203,180
1.75 under 2 ------------------------------------------- 3,074,404 970,412 46,029 1,864,178 1,816,582 73,859 47,596 4,138 239,814
2 under 2.25 ------------------------------------------- 3,112,744 1,033,441 53,452 1,805,696 1,762,258 71,781 43,438 3,868 273,607
2.25 under 2.5 ------------------------------------------ 3,326,367 1,087,268 60,879 1,963,969 1,911,740 84,670 52,229 4,768 275,130
2.5 under 2.75 ------------------------------------------ 3,125,412 1,062,709 64,662 1,817,684 1,768,846 78,291 48,838 4,995 245,019
2.75 under 3 ------------------------------------------- 3,046,291 1,033,646 69,414 1,818,321 1 770,347 83,855 47,974 4,767 194,324
3 under 3.5 -------------------------------------------- 5,140,000 1,957,499 141,985 2,900,783 2:820,820 145,503 79,963 8,415 281,718
3.5 under 4 -------------------------------------------- 3,555,846 1 467,688 127,159 1,924,549 1,860,084 106,857 64,465 7,937 163,609
4 under 4.5-------------------------------------------- 2,320,747 1:017,328 111,909 1,206,468 1,159,888 75,463 46,580 6,776 96,951
4.5 under 5 -------------------------------------------- 1,498,144 696,686 95,557 742,911 701,082 51,756 41,829 6,857 58,547
5 under 6 ---------------------------------------------- 1,338,066 740,686 142,985 .566,157 507,481 55,083 58,676 11,877 3t,223
6 under 7 ---------------------------------------------- 666,836 429,096 124,895 223,603 184,345 27,709 39,258 9,547 14,137
7 under 8---------------------------------------------- 381,903 257,315 103,983 118,367 80,886 19,686 37,481 11,524 6 221
8 under 9---------------------------------------------- 259,931 181,940 92,786 73,758 44,084 14,142 29,674 10,646 4:233
9 under 10--------------------------------------------- 190 849 134,868 81,794 52,324 27,913 11,535 24,411 10,497 3,657
10 under 11 -------------------------------------------- 146:007 104,622 72,066 38,650 18,952 8,551 19,698 9,057 2,735
11 under 12-------------------------------------------- 112,101 81,546 66,056 28,577 12,576 7,076 16,001 8,325 1,978
12 under 13-------------------------------------------- 92,429 67,769 60,878 23,098 9,248 5,806 13,850 8,031 1,562
13 under 14-------------------------------------------- 73,283 54,409 55,393 17,706 6,823 5,084 10,883 7,225 1,168
14 under 15 -------------------------------------------- 63,141 46,893 53,931 15,280 5,712 5,480 9,568 6,760 968
15 -der 20------- 7 ------------------------------7 ----20 und- 25

-

201,300 149,526 218,014 48,434 15,133 17,458 33,301 28,003 3,340
-------------------------------------------.5-d- an 102,386 77,174 165,020 23,771 6,507 9,980 17,264 19,440 1,441-- -------------------------------

,a 57,624
F"LR

43 921~I : aft4 125 33872' 12 936 2 940
:

5,320 g,gg6 13,668 767- ; . 111,: 2 670 6.3- _99 10.5 5- _?_ 18,034 719

30 50

U.d-
60 --------------------------- 7 ---------------

31
60 -der 70-------------------------------------------

32 70 under So -------------------------------------------33
80 under go--------------------------------------------

34 90 -der 100------------------------------------------
35 100 under 150
36 150 under 200
37 200 under 250
38 250 under 300
39 300 under 400 ------
40 400 under 500
41 00 un er 750
42 M under 1,000 ---------------------------------------
43 1,000 under 1,500

-----------------44 1,600 under 2,000 ---------------------------------------
45 2,000 under 3,000. -------
46 3,000 under 4,000 --------------------------------------
47 4,000 under 5,000 ---------------------------------------
48 5,000 and over ------------------------------------------------------------

049 Total taxable returns

Nontaxable returns: 33
so No adjusted gross income 5 ------------------------------
51 Under 0.5
52 0.5 under 0.75
53 0.75 under I
54 1 under 1

.
25

55 1.25 under 1.5
56 1.5 under 1.75
57 1.75 under 2
58 2 under 2.25- --
59 2.25 under 2.5
60 2.5 under 2.75
61 2.75 under 3 -------
62 3 under 3.5 -------------------------------------------------------------------------------
63 3.5 under 4
64 4 and over

65 Total nontaxable returns

66 Grand total

67 Taxable returns with adjusted gross income under $5,000 and
nontaxable returns

68 Taxable returns with aijusted grow income of $5,000 and over ---

15,659 12,178 82,288 3,334 608 . 2,086 2,726
' '6 39,438

6,095
7,403
4,737

61,632
46 511

1,949
1,309

300
206

1,388
996

1,649
1,103

5 ~ 0 9 7
3 727 494,039

2,818
3,206
2 164

35:870
27,887

800
626

123
96

774
572

677
530

,
2,732
2 716

33
286,353

2,057
4:909
1,577

82,156
37,716

1,396
460

191
58

1,502
518

1,205
402

,
6,530
3 22

48

901 690 22,152 202 35 588 167
, 9

1 788
20

9459
425

355
314

12,254
15,948

103
107

10
is

136
135

93
89

,
1,310
1 146

1
4233

218
181
161

9,652
15,756

51
56

15
8

210
205

36
48

,
466

1 377
1
184

64
57

48
4,745
6 795

27
16

2
4

25 25
,
755 ----------

23 19
,

3,637 4 ------------
73

------------
12
4

121
244

------------

12
8

10
7

2,282 2 ------------ ------------ 2 56
------------
------------

3,654 1 1 361 - - ----
I I 11988 ------------ ------ --

- - ---- ---------- -- ------------

6 6 7,118 ------------
- - --

------------
------------
------------

------------
------------

---
------------ ------------

41,578,524 15,310,626 3,012,491 23,807,250 22,865,736 1,241,200 941, 514 293,076 2,460,648

299,072
4,315,873

------------
------------

------------
------------

.
95,888

3,621,319
73,264

3,610,179
25,477

89,159
22,624
11 140

14,905
2 682

203,184
694 5541,380,164

1,267,231
------------
------------

-------------
------------

860,318
737,702

853,013
730,424

35,925
35,027

39 7:305
38 7,278

,
1 369
1:382

,
519,846
529 5291,237,479

947,112
1

------ -----
------------

------------

------------
702,878

563,275
695,910
556,145

37,050
30,122

386,968
387,130

1,424
1 312

,
534,601
383 837,004,754

692,832
------------
------------

------------
------------

620,820
423,742

614,410
419,817

36,237
23,241

386,410
283,925

,
1,279
952

,
333,934
269 090751,900

415 039
------------ ------------ 475,941 471,598 28,671 394,343 783

,
275,959,

434,046
------------
------------

------------
------------

264,931
304,049

261,864
301,022

15,389
19,067

383,067
383,027

814
598

150,108
129 997240,496

341,393
------------
------------

------------
------------

168,630
255,180

167,163
252,894

10,770
17,669

38 1,467
382 286

352
624

,
71,866
36 213125,297

67,796
------------
------------

------------
------------

93,555
44,304

92,538
43,007

8,440
7,559

,
39 1,017
391,297

341
1,584

,
31,742
23,492520 484

----------- ------------ 9,232,532 9,143,248 419,803 89,284 30,301 4,287,952

55,099,008 15,310,626 3,012,491 33,039,782 32,008,984 1,661,003 1,030,798 313,377 6,748,600

51,275,101 12,834,372 872,203 31,767,058 31,080,899 1,448,320 686,159 91,440 6,673,671

3,823,907
.

2,476,254
1

2,140,291 1,272,724 928,085 212,683 344,639 221,937 74,929

For footnotes, see Pp. 204-206; for extent to which data are estimated, see pp. 44-52.

30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48

49

65

66

67

69
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~_A
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TA13LE 7.-Individual returns for 1947, by taxable and nontaxable returns, by adjusted gross income classes, by returns with a tax
due or with tax overpayment, and by types of tax payment: Nmnbe~- o

'
f returns, applicable items of income, tax liability, tax

withheld, payments on declaration, tax due at time of flling, refund, and credit on 1948 tax.-Continued
[Adjusted gross income classes and money figures in thousands of dollars)

Returns with tax due at. time of filing

Total Retumr with only tax withheld
Adjusted grass income classes 1

Number Tay T P
agents

on atTax due Number Salarl, es Adjusted
T x Tax Tax due at

f
returns liability 3 witl held

' 'K .
deel

_

ration

,
time o
filing

of and
wages 10 gross

income I liability I withheld time of
filing

Taxable returns:
1 0.5 under 0.75---------------------------- 250,248 4,351 807 141 3,402 43,211 26 637 29,944 1,224 805 418
2 0.75 under I ----------------------------- 345,027 17,678 4,655 1,271 11.752 119,707 46:956 105,831 6,748 4,610 2,138
3 1 under 1.25 ----------------------------- 501,972 37,527 14,045 3,551 19,931 198,137 210 537 225,473 18,182 13,824 4,358
4 1.25 under 1.5---------------------------- 650,808 67,406 32,666 5,512 29,226 334,952 432:321 462,038 40,141 32,315 7,825
5 1.5 under 1.75---------------------------- 759,640 106,465 60,927 8,692 36,846 457,261 704,455 745,440 71,573 59,983 11,590
6 1.75 under 2 ----------------------------- 970,412 162,219 103,962 12,229 46,029 634,435

1
131 671 1 191 722 117,503 101,328 16,175

7 2 under 2.25 ------ ---------------- 1,033,441 212,817 143,798 15,564 53,452 735,339

:1

492:490 1:563:826 160,916 140,165 20,751
8 2.25 under 2.5 ---------------------------- 1,087,268 241,668 162,748 18,042 60,879 769,802 1 737 799 1 827 991 183,706 158,313 25,393
9 2.5 under 2.75------------- -------------- 1,062,709 271,574 185,968 20,945 64,662 784,069 1:966:750 2:057:729 207,247 179,611 27,735
10 2.75 under 3 ----------------------------- 1,033,646 287,548 194,900 23,234 69,414 .53,442 2

,
062,493 2,165,442 217,562 187,066 30,496 1

11 3 under 3.5 ------------------------------ 1.057,499 634,820 443,910 48,924 141,985 1,472,894 4,562,006 4.769,408 485,727 423,314 62,413 1
12 3.5 under 4 ------------------------------ 1,467,688 575,368 396,244 51,962 127,159 1,080,248 3,865,652 4,033,014 427,264 374,964 52,299 1
13 4 under 4.5 ------------------------------ 1,017,328 479,528 317,207 50,412 111,909 709,473 2,849,694 3,001,355 335,847 294,226 41,620 1
14 4.5 under 5 ------------------------------ 696,686 387,298 241,745 49,997 95,557 455,414 2,038,105 2,15B~,510 253,238 222,691 30,647 1
15 5 under 6-------------------------------- 740,686 520,993 285.545 02,465 142,985 406,403 2,058,141 2,212,047 283,138 247,175 35,965 1
16 6 under 7-------------------------------- 429,096 397,339 180,349 92,095 124,895 185,749 1,090,422 1,193,694 167,027 142,330 24,696 1
17 7 under 8 -------------------------------- 257 i 315 299,872 113,778 82,111 103,983 83,461 560,770 620,731 93,975 76,791 17,185 1
is 8 under 9-------------------------------- 181,940 257,708 88,144 76,777 92,786 49,007 365,407 413.903 66,660 52,739 13,921 1
19 9 under 10 ------------------------------- 134,868
20 10 d 11 104 622

226,813
205 803

71,773
62 761

73,246
7 6

81,794 31,765 263,176 300,328 51,002 39,097 11,905 1
un er ------------------------------ ,

21 11 under 12------------------------------ 81,546
,

184,666
,

49,617
0,97

68,993
72,066
66,056

22, 060
14,224

200,261 230,544
138,326 162,901

41,000
30,153

30,854
22,136

10,147 2
8,016 2

22 12 under 13------------------------------ 67,769 174,907 47,145 66,885 60.878 10,040 105,930 124,985 24,392 17,626 6,765 2
23 13 under 14------------------------------ 54,409 158,473 40,172 62,909 55,393 7 911 88,972 106,364 21,509 15,114 6,396 2
24 14 under 15------------------------------ 46,893 152,940 37,604 61,405 53 ~ 931 6:222 74,066 90,027 18,738 12,723 6,015 2
25 15 under 20------------------------------ 149,526 643,908 147,263 278,630 218,014 15,670 .117,366 265,690 60,784 39,796 20,989 2
26 20 under 25------------------------------ 77,174 . 503,520 97,547 240,053 165,920 5,303 89,641 117,200 31,471 18,559 12,912 2
27 25 under 30------------------------------ 43,921 395,427 69,270 200,819 125,338 2,160 41,795 58,425 17,737 9,863 7,874 228 30 under 40------------------------------ 46,254 587,477 90,352 318,980 178,145 1.647 17,211 16,111 19 103 1,114 1,411 229 40 under 50 ------------------------------ 22,21230 407,681 53,136 236,478 118,066 602 15,869 26,535 10:313 4,934 5,379 2So -der 60----------------------------- 12; 178at - -70 295,498 34,657 178 554 82,288 258 7,030 13,792 5,772 2,618 3 154 3----------------------

7: 7:403
7-

225;213
ZI 129

24 372
IZ:400

139 209
.. 24

1,632
4 51

34 ,988 8,678 ,879 ,676
,

2,203 3; - - 2,- _2 . 8 3
'31 1,322

. , 1,389 3
4 90 under J00_____: ----------------------- 2 4-1 3

00 -der 150 ---------------------------- 4
"a

.
'01

3
2.2
'R

3
1 9,510

23 5 !
9

69,496
217,324

2 887
8~' 156

32

47

1,339 3,014

2.661 5 4

1

1 5 0
2 6

18 ~

f

666
869

1.101 a,

844 1 ;~'i
1 1

1
50 under 200----------------------------

t

36 577
j7 200 under 250---------------------------- 69 O

JJ'
74

11,224
8 64,

1 3,977
111,382
M M

37,716
~2 152

10
1

: 6
597 1 2 1

1117 208

, 8
37 129

8
'

.8

702 3~39 3,8 250 under 300 ---------------------------- ~

300 under 400----------------------------

~~4 4"7,'q_'3 73
2,219
1 637

,
44,899
46 585

,
12,254
15 948

2 12 568
88

276
16
3 1

72 3
273 3

40 400 under 500 ----------------------------
'll

41
18 113

,
1 1,320

,
37,141 9:652 i

2 24 f,48 292 3 288 3
I

500 under 750----------------------------
61

42

57

750 under 1,000 ------------------

.58 993, ~q022

792

242

42,449
1

5 756

--------- - --------

iib
4

4--------
43 1,000 under 1,500 ------------------------- 48
44 1500 und 2 000

36,639 285
26,036

29,559
4,745 1

6,795 1 --------- - ------- iii - --------- j - -------j - 4
er , ------------------------- 19

2:000 d 3 000
1,

19,752 s 16,107 3 637 -------

ig

4
un er , ------------------------- 10

16 3,000 under 4,000 ------------------- .. 7
15,096

13 139

96 12,788
1

2 282 -

1

----

-----------

------------ -----------

---------- -----------
-----------
-----------

-----------

-----------
----------- 4
-- -- 4....

7 4,000 under 5,000 ------------------------- I

,

2 082 12

9,475

82
3 654

:

........... ........... ........... ........... ...... .
-------

...........
4

8 5,000 and over --------------------------- 6

. ,

24,802 10 17,675
1 988

7 118

------ -----------
-

----------- -----------
4, ----------- ----------- ----------- -- ----------- ----------- 4

9 Total returns with tax due --------------- 15,310,626 10,488,887 3,879,754

=

3,596,636
1 3,012,491 9,391,229 28,546,153

-

30,360,316

-

3,494,729 2,940,787 543,938

-

4!
0 Taxable returns with adjusted gross income under 12,834,372

$6 000.
3,486,267 2

;'303"-8

10,4776 1 872,203 8,548,384 23.177,568 24 334 723 2 520 878 2 193 015 333 8 8
,

1 Taxable returns with adjusted gross income of 2,476,254
$5 000 and over

7,002,620 1, 576,172 3,286,160 2,140,291 1 S42?845 5,368,585

, ,

6 025.593

, ,

957 851

, ,

747 772

, 5 51

210 08 1, . , . ,

1

, 0 5

i, see pp. 204-206; for extent to which data are estimated, see pp. 44-52.



TABLE 7-Individual returns for 1947, by taxable and nontaxable returns, by adjusted gross income classes, by returns with a tax
due or with tax overpayment, and by types of tax payment: Number of returns, applicable items of income, tax liability, tax
withheld, payments on declaration, tax due at time of f1ling, refund, and credit on 1948 tax-Continued

[Adjusted gross income classes and money figures in thousands of dollars]

Returns with tax due at time of filing-Continued

Adjusted gross income classes I

Taxable returns
*1 0.5 under 0.75 -----------------------------------------------------

2 0.75 under I -------------------------------------------------------
3 1 under 1.25 -------------------------------------------------------
4 1.25 under 1.5 -----------------------------------------------------
5 1.5 under 1.75 -----------------------------------------------------
6 1.75 under 2 -------------------------------------------------------
7 2 under 2.25 -------------------------------------------------------
8 2.25 under 2.5-----------------------------------------------------
9 2.5 under 2.75-----------------------------------------------------

10 2.75 under 3 -------------------------------------------------------
11 3 under 3.6 --------------------------------------------------------
12 3.5 under 4 --------------------------------------------------------
13 4 under 4,5 --------------------------------------------------------
14 4.5 under 5-------------------------------------------------------
15 5 under 6 ---------------------------------------------------------
16 6 under 7 ---------------------------------------------------------
17 7 under 8 ---------------------------------------------------------
18 8 under 9 ---------------------------------------------------------
19 9 under 10 ------------------- ------------------------------------
20 10 under I I -------------------------------------------------------
21 11 under 12 -------------------------------------------------------
22 12 under 13 -------------------------------------------------------
23 13 under 14 -------------------------------------------------------
24 14 under 15 -------------------------------------- ----------------
25 15 under 20 -------------------------------------------------------
26 20 under 25 -------------------------------------------------------
27 26 under 30 -------------------------------------------------------
28 30 under 40 -------------------------------------------------------
29 40 under 50----------------------------------------------------
30 50=der 60 --: -------------------------------------------------

4~ ----------------------------------------

34 go unde 100------------------------------------------------------
35 100 under 150 -----------------------------------------------------
36 150 under 200 -----------------------------------------------------
37 200 under 250-----------------------------------------------------
38 250 under 300 -----------------------------------------------
so 300 under 400 -----------------------------------------------------
40 400 under 500 ---------------------------------------- ------------
41 500 under 750-----------------------------------------------------42 750 under 1,000-----------------------------------------------------
43 1,000 under 1,500 --------------------------------------------------
44 1,500 under 2,000--------------------------------------------------
45 2,000 under 3,000 --------------------------------- ----------------
46 3,000 under 4,000--------------------------------------------------
47 4,000 under 5,000 --------------------------------------------------
48 5,000 and over-----------------------------------------------------

49 Total returns with tax due ----------------------------------------

50 1 Taxable returns with adjusted gross income under $5,000 --------------------
51 Taxable returns with adjusted gross income of $5,000 and over --------------

Number
of

returns

(44)

$82,268
SO 4,871
398,467
12,388
25,736
31,471
34,927
40,632
42,325
93,409
85,731
75,762
57,045
89,273
69,185
52,757
42,725
34,814
29,409

.23,801
22,360
17,421
15,922
56,697
32,154
19,445
21,582
10,584
6,023
3,714

I
'
085

21568
829
359
184
147

98
76
29
23
7
6
2
1
2

1,072,553

515,256
557,297

For footnotes, see pp. 204-206; for extent to which data are estimated, see pp. 44-52.

Returns with tax withheld and with payments on 1947 declaration 22

Salaries
and

wages 10

(44)

863
3,140
7,106

13,089
30,660
44,665
53,666
71,306
81,902

212,553
213,899
224,168
187,271
325,777
309,101
279,420
259,343
233,394
220,194
188,570
197,482
164,639
160,093
677,178
478,762
349,077
462,550
269,978
178,318
123.524

47; 605
124,591
47,797
20,617
12 363
9:163
7,183
4,382
1,362
1,560

85
222
58
66
59

6,451,953

1 144,300
5:307,653

Adjusted
gross

income

(44)

1,975
5,627

11,822
20,232
48,267
66,859
83,086

106,259
122,030
303 358
320:847
321,604
271,149
489,569
448,212
393,712
360,896
329,031
308,089
273,366
279 122
23

4
:861

230,724
975,967
716,615
530,529
741,680
470,358
328 148
239:739I--

102,698
306,472
142,041
79,945
50,512
49,963
43 358
44:575
24,727
28,640
11,814
12,699
6,928
4,958

12,011

10,270,864

1,683,347
8,587,617

Tax
liability I

(
44)

119
548

1,064
2,024
5,075
7,242
8,991

11,893
13,888
35,203
38,169
38,927
34,305
68,199
67,971
63,802
62,055
59,399

.58,874
54,355
57,485
50,791
51,999

243,154
208,289
172,717
271,008
192 149
144:562
111,927

52,992
166,498
81,775
46,714
30,730
28,908
25,278
26,145
14,798
17,418
7,056
8,372
3,546
2,082
7,244

2,812,667

197,457
2,615,210

Tax
withheld

(44)

45
221
351
944

2,634
3,633
4,435
6,457
7,834

20,596
21,280
22,981
19,154
38,370
38,019
36,987
35,405
32,676
31,907
27,481
29,519
25,058
24,881

107,468
78,988
59,407
80,488
48,202
32,039
?2-'696

8,844
22,725
8,518
3,961
2,216
1,634
1,320

777
242
277

8
26
11
12
10

938,967

110,567
828,400

Payments
on

1947 deel.ra-
tion 32

(44)

45
226.
467
716

1,507
2,254
2,954
3,391
3,741
9,296

10,739
9,967
9,522

18,032
18,435
15,957
16,171
16,539
16,634
16,566
16,601
15,861
16,598
84,453
82,211
74,003

127,585
98,338
78,435
62,931
.1-

31,356
104,401

53,579
31,213
22,307
20,825
18,563
18,119
12,138
12,904
5,514
6,383
1,605

82
3,473

1,263,974

54,829
1,209,145

Tax due at
time of
filing

(44)

29
101
245
363
935

1,354
1,603
2,045
2,314
5,311
6,150
5,980
5,629

11,797
11,517
10,858
10,479
10,184
10,332
10,308
11,365
9,872

10,520
51,233
47,090
39,308
62,935
45,608
34,088
26,3011

12,791
39,372
19,678
11,540
6,207
6,449
5,395
7,249
2,419
4,237
2,134
1,963
1,930
1,988
3,762

609,728

32,062
577,666

49

50
51

~-A

CAD

00



TABLE 7-Individual returns for 1947 by taxable and nontaxable returns, by adjusted gross income classes, by returns with a tax
due or with tax overpayment, and by types of tax payment: Number of returns, applicable items of income, tax liability, tax
withheld, payments on declaration, tax due at time of filing, refund, and credit on 1948 tax-Continued

[Adjusted gross Income classes and money figures in thousands of dollars]

Returns with tax due at time of filing-Continued

Adjusted gross income classes I Returns with only payments on 1947 declaration 22 Returns with neither tax withheld nor payment on 1947
declaration

Number Salaries Adjusted
Tax Paymentson Tax due at Number Naries Adjusted Tax Tax due at

of
returns

and
Nwages

gross
income I liability 1 1947 decla-

ration
time of
filing

of
returns

and
wages 10 ingo" ,ome liability 3 time of

filing

Taxable returns:
1 0.5 under 0.75 ---------------------------------- Is 9,482 1,079 6,552 222 137 85 197,231 49,015 127,651 2,896 2,898 1
2 0.75 under I ----------------------------------- 34,517 6,552 30,666 1,853 . 1,226 626 188,535 61,325 162,933 8,958 8,958 2
3 1 under 1.25 ----------------------------------- 55,652 15,287 63,423 4,878 3,325 1 554 243,312 101,395 278,602 13,919 13,919 3
4 1.25 under 1.5 ---------------------------------- 66,852 17,568 92,027 7,415 5,045 2 370: 240,637 101,226 329,584 18,786 18,786 4
5 1.5 under 1.75 ---------------------------------- 83,764 28 405 135,602 11,925 7,976 3 .949 206,227 99,875 336,454 20,943 20,943 5
6 1.75 under 2 ----------------------------------- 97,891 38:759 183,480 16,245 10,722, 5 522 212,350 108,315 396,315 23,396 23,396 6
7 2 under 2.25 ----------------------------------- 101,456 33,976 215,119 19,997 13,810 6:685 165,175 94,178 351,360 24,662 24,662 7
8 2.25 under 2.5 ---------------------------------- 105,214 39,793 249,888 23,562 15,088 8,473 177,325 99,553 420,971 25,409 25,409 8
9 2.5 under 2.75 ---------------------------------- 102,007 45,938 268,198 26,384 17 54

'
8 829 136,101 88,136 356,128 26,050 26,050 9

10 2.75 under 3 ----------------------------------- 103,767 41 310 298,596 29,470 19:4 93 9:976 134,112 87,066 384,860 26,628 26,628 10
11 3 under 3.5 ------------------------------------ 182,433 76:907 590,660 61,045 39,628 21 417 208,763 132,801 677,010 52,845 52,845 11
12 3.5 under 4 ------------------------------------ 157,778 66 886 590,258 63 944 41,223 22:721 143,931 87,293 537 393 46,991 46,991 12
13 4 under 4.5 ------------------------------------ 125,908 59:215 536,187 62:324 40,445 21,879 106,185 58,399 449:319 42,430 42,430 13
14 4.5 under 5 ------------------------------------ 109 912 51,665 522,683 63,714 40,475 23,239 74,316 37,229 352,405 36,041 36,041 14
16 5 under 6-------------------------------------- 161:395 65,122 882,817 115,873 74,433 41,441 83,615 35,248 455,500 53,783 53,783 15
16 6 under 7-------------------------------------- 120,560 58,595 780,224 114,737 73,660 41,077 53,602 19,943 346,458 47,604 47,604 16
17 7 under 8 ---------------------------- 4 --------- 87,592 41,776 655,492 104,006 66,154 37,852 33,505 12,594 251,966 38,089 38,089 17
18 8 under 9 -------------------------------------- 67,856 34,035 575,469 97,699 60,606 37,093 22,352 9,779 189,961 31,294 31,294 18
19 9 under 10------------------------------------- 52,931 27,790 501,436 90,628 56,707 33,921 15,358 6,534 146,467 25,784 25,784 1920 10 under 11 ------------------------------------ 42,896 22 003 449,486 85,802 54,342 31 460 10,247 5,029 107,668 20,127 20,127 20
21 11 under 12 ------------------------------------ 35,820 19:180 411,172 82,603 52,427 30:176 7,701 3 838 88,310 17,555 17,555 21
22 12 under 13 ------------------------------------ 29,988 20,297 374,625 78,821 50,284 28

,
538 5,381 2:782 67,436 14,209 14,209 22

23 13 under 14 ------------------------------------ 24,968 14,891 336,538 74,141 47,048 27,093 4,109 2 370 55 120 12,032 12,032 23
24 14 under 15 ------------------------------------ 21,413 13 392 310,019 il,076 44,807 26,268 3,336 2: 696 48"660 11,127 11,127 24
25 15 under 20 ------------------------------------ 69,896 46:870 1,193,231 305,328 194,177 ill 150 7 763 6,300 133,173 34,642 34,642 2526 20 under 25------------------------------------- 36,740 31 170 816,741 243,982 157,842 86:140 2:977 2 549 66,109 19,778 19,778 2627 26 under 30------------------------------------ 21,064 19:710 575,018 193,326 126,816 66,510 1,252 1:415 34 023 11 647 11 647 2728
29

11 del .'I- ------------------------------ -- 22,065 20,811 757,388 284,755 191,395 93,360 960 1,204
,

32,629
,

12,411
,

12,411 28
so11 -d- 60

------------------------------- -----
----------------------- W: --- ------

------------

- -
10,679 - 11,649

*899
474 421
3 15:12

198,722
142.194

138,140
100.111)

60,582
'42-076

347
117

522
143

15,897
6 481

6,497
2 970

6,497
2 970

29
30

~ ..
f4 .

78
,

4.282'
,

2 n"
,

33 So Mder 90------------------------------------ 1,510 2 580 128,410 66, 231 48,948 17.283 30 150 2 527 37 7 1

23
3334

go
under 100----------------------------------- 1, 040 1:251 98,441 52,031 $8,140 13,891 7

193 168:"
360
1 at

0
34

35 loo under 150~ --------------------------- 2,265 3 441 271,944 152,121 112,923 39,198 29 152 3 . 68'

sa

1, 7
35

36 150 under 200---- L ---------------------- 734 1:329 125,92 74,760 57,803 16,957 4
1

623 379 379 M
137 200 under 250 -------------z--------------------- 328 1,051 72,650 44,213 33,882 10,331 2

..

423 209 209 3,
as 250 under 300---------------------------------- 169 290 45,863 28,367 22,592 5,774 -----------

:

-

---

---------- ---------- ---------- W
39 300 under 400---------------------------------- 160 188 55,304 34,076 25,760 8,315 5 1 1,783 894 894 W
40 400 under 500 ---------------------------------- 82 32 36,517 22,613 18,579 4,034 1 2 453 222 222 V
41 500 under 750 ---------------------------------- 81 135 48,685 31,375 24,330 7,045 3 35 2,115 1,239 1,239 41
42 750 under 1,000-------------------------------- 28 584 24,186 10,224 13 898 2,326 ----------- ---------- ---------- ----------- --- -- 41
43 1,000 under 1,500 ------------------------------- 24 22 28,719 18,805 16:655 2,150 ----------- ---------- ---------- ----------

--- --
---- -- - 4'

44 1,500 under 2,000 ------------------------------ 12 47 20,535 12,096 10 93 11503 -------
----

----- - -
-- -

4~
45 2,000 under 3,000------------------------------- 4 51. 9,533 6,724 6:406 319 -------

--- - --- ------

----------

----------

----- ---
4i

46 3,000 under 4,OW------------------------------- 5 1 16,223 9,593 7,870 1,723 ----------- ----------
---------- ----------

- :
---- --

V
47 4,000 under 5,000------------------------------- ---------- ----------- ----------- ----------- ----------- ----------- ----------- ----------

---------
---------- -- ----------- 4

48 5,000 and over --------------------------------- 4 6 28,110 17,558 14,202 3,356 ----------- ---------- : -- - ---------- ---------- 4;

49 Total returns with tax due--------------------- 2,159,922 996,220 14,593,460 :3,:4

02'
-

2,332,662

-

~,120,357 2,686,922 1,319,390 7,226,061 738,465 738,465 4(

50 Taxable returns with adjusted gross income under $5,000-
51 T bl t ith d i ft d

1,336,633 523,340 3,783,339 392, 978 255,647

137,325

2,434,099 1,205,796 5,160,985 368,954 368,954 R
axa e re urns w a jus gross ncome oe $5,000 823,289 472,880 10,810,111

3,

060,
04

8
2,077,015

983,032

252,823 113,594 2,065,076 369,511 369,511 51
and over.

For footnotes, see pp. 204-206; for extent to which data are estimated, see pp. 44-52.
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TA13LE 7.-Individual returns for 1947, by taxable and nontaxable returns, by adjusted gross income classes, by returns with a taxdue or with tax overpayment, and by types of tax payment: Number of returns, applicable items of income, tax liability, tax
withheld, payments on declaration, tax due at time of filing, refund, and credit on 1948 tax-Continued

[Adjusted gross income classes and money figures in thousands of dollars]

Returns with tax overpayment

Adjusted gross income classes

Number
Of

returns

Taxable returns:
1 0.5 tinder 0.75 ------------------------------------------------------- 986,547
2 0.75 under I -------------------------------------------------------- 1,126,526
3 1 under 1.25 -------------------------------------------------------- 1,277,7814 1.25 under 1.5 ------------------------------------------------------ 1,476,3275 1.5 undei 1.75 ------------------------------------------------------- 1,622,786
6 1.75 under 2 -------------------------------------------------------- 1,864,178
7 2 under 2.25 -------------------------------------------- ----------- 1,805,696
8 2.25 under 2.5------------------------------------------------------- 1,963,969
9 2.5 under 2.75 ------------------------------------------------------- 1,817,68410 2.75 under 3 -------------------------------------------------------- 1,818,321

11 3 under 3.5 --------------------------------------------------------- 2,900,783
12 3.5 under 4 ------------------------- i ------------------------------- 1,924,549
13 4 under 4.5 --------------------------------------------------------- 1,206,468
14 4.5 under 5 --------------------------------------------------------- 742,911
15 5 under 0----------------------------------------------------------- 566,157
16 6 under 7----------------------------------------------------------- 223,603
17 7 under 8-------------------------------------------------------- _ 118,367
18 8 under 9 ----------------------------------------------------------- 73,758
19 9 under 10---------------------------------------------------------- 52,324
20 10 under 11 --------------------------------------------------------- 38,650
21 11 under 12 --------------------------------------------------------- 28,57722 12 under 13 --------------------------------------------------------- 23,098
23 13 under 14 --------------------------------------------------------- 17,706
24 14 under 15 --------------------------------------------------------- 15,28025 15 under 20 --------------------------------------------------------- 48,43426 20 under 25 --------------------------------------------------------- 23,77127 25 under 30--------------------------------------------------------- 12,93628 go under 40-------- - 13 26529 40 und~ 50_-~ -

-7
..................................... -------- 6:35.5------- ------------- z ---------------------------- 3 34....... z~ ...... a

32
3334
35
36
37
38
39
40
41
42 1
43
44
45
46
47
48

49

65

66

67
68

70 under 80 ---------------------------------------------------------
80 under go------------------------------ 7 ---------------------------
90 under loo ------------------- 7 ------------------------------------
100 under 150 -------------------------------------------------------
150 under 200-------------------------------------------------------
200 under 250 -------------------------------------------------------
250 under 300 -------------------------------------------------------
300 under 400-------------------------------------------------------
400 under 500-------------------------------------------------------
500 under 750-------------------------------------------------------
M under 1,000 -----------------------------------------------------
1,000 under 1,500----------------------------------------------------
1,500 tinder 2,000----------------------------------------------------
2,000 under 3,000----------- ----------------------------------------
3,000 under 4,000----------------------------------------------------
4,000 under 5,000----------------------------------------------------
5,000 and over ------------------------------------------------------

Total taxable returns with overpayment-------------------------------

Nontaxable returns: Ss
No adjusted gross income 5 -------------------------------------------
Under 0.5 -------------------------------------------------------
0.5 under 0.75 -------------------------------------------------------
0.75 under I --------------------------------------------------------
1 under 1.25--------------------------------------------------------
1.25 under 1.5 -------------------------------------------------------
1.5 under 1.76 -------------------------------------------------------
1.75 under 2 --------------------------------------------------------
2 under 225 --------------------------------------------------------
2.25 under 2.5 -------------------------------------------------------
2.5 under 2.75 -------------------------------------------------------
2.75 under 3 --------------------------------------------------------
3 under 3.5 ---------------------------------------------------------
3.5 under 4 ---------------------------------------------------------
4 and over----------------------------------------------------------

Total nontaxable returns with overpayment --------------------------

Grand total -------------------------------------------------------

Taxable returns with adjusted gross income under $5,000 and nontaxable returns--
Taxable returns with adjusted gross income of $5,000 and over----------------

1,309
800
626

1,396
460
202
103
107
51
56
27
16
4
2
1

23,807,250

95,888
3,621 319

860:318
737,702
702,878
563,275
20 820

'23 7424 :
475,941
264,931
304,049
168,630
255,180
93,555
44,304

9,232,532

33,039,782

31,767,058
1,272,724

For footnotm see pp. 204-206; for extent to which data are estimated, see pp. 44-52.

Tax
liability 3

15,424
58,598
99 523

153,087
215,351
279,716
329,183
373 837
402:165
421 084
771:957
619

,

643
467,656
346,439
325,831
173,085
119,842
91,843
78,410
67,854
58,835
54,182
47,171
45,953

191,537
143,479
108,504
157,445
109 359-5 43_7: _7

44,3773 '31
2

28,582
84,991
42,202
25,153
15,870
21,593
13,091
18,473
14,027
11,876
3,985
2,534
1,117

------------
------------

6,817,942

------------
------------------------
------------
------------
------------
------------
------------
------- ----
------------
------------
------------
------------
------------
------------

6,817,942

4,553,663
2.,264,279

Tax ,
withheld

60,455
100,427
143,761
201,040
265,161
340,659
387,223
441,212
463,183
485,304
880,497
694,085
514,350
370,969
328,097
155,049
89,149
59,268
44,493
36,260
27,240
23,740
18,507
16,840
63,278
38,044
24,262
30,111
17,577
1.0;.421

Payments on
1947 decla-
ration 11

2,249
4 247
6:939
0

,
0431

12,758
17,055
17,609
22,063
22,270
24 399
45:378
40,350
35,543
34,085
64,695
55,292
61,904
57,363
55,951
49,201
46,996
44,280
40,974
41,353

173 720
134:855
103 128
151:678
106,217
L4.%2~8

14 43,956 1
3,37.5 1 32,162
2,721 29,148
7,004 86,021
2,140 43,809
1,509 26,019

928 16,387
702 22,172
298 13,469
255 19,801
154 14,652
97 11,973

(35) 4,229
44 2,546
10 1,708

------------ ------------
------------ ------------

-6,361,776

7,355
84,169
32,949
32,058
34,153
27,940
33 630

51221:
27,013
14,777
18,193
10,014
16,805
7,803
6,320

1,980,438

33,025
7,571
4,346
4,352
4,321
3,497
3 895

:
6

2 83
2,440
1,426
1,470
1,108
1,485

978
2,820

374,691

6,736,467

5,723,017
1,013,450

75,407

2,055,845

370,395
1,685,450

Total

Refund

Number of
returns

974,396
1,107,453
1,252,638
1,442,772
1,588,745
1,816,582
1,762,258
1,911,740
1,768,846
1,770,347
2,820,820
1,860,084
1,159,888

701,082
507,481
184,345
80,886
44,084
27,913
18,952
12,576
9,248
6,823
5,712

15,133
6,507
2,940
2,670
1,140 1

08
206312

96
191
58
35
10
is
15
8
2
4

------------
------------

1

22,865,736

73,264
3,610,179

853,013
730,424
6g5'qlO
656,145
614 4104

:19 817
471,598
261,864
301,022
167,163
252,894
92,538
43,007

Amount

46,416
45 007
49:409
55,515
60,135
73,859
71,781
84 670
78:291

1

83,855

1

45 503
06:857
75,463
51,756
55,083
27,709
19,686
14,142
11,535
8,551
7,076
5,806
5,084
5,480

17,458
9,980
5,320
61309
3,295

572
1,602

518
588
136
135
210
205
25
73

------------
------------

361
------------
------------

i,241,200

25,477
89 159
35:925
35,027
37,050
30,122
36,237
23,241
28 671
15: 389
19 067
10:770
17,669
8,440
7,559

9,143,248

32,008,984

31,080,899
928,085

419,803

1,661,003

1,448,320
212,683

Credit on 1948 tax

Number of
returns

12,151
19,073
25,143
33,555
34,041
47,596
43,438
52 229
48:838
47,974
79,963
64,465
46,580
41,829
58,676
39,258
37,481
29,674
24,411
19,698
16,001
13,850
10,883

9 568
33:301
17 264
9:996 1

10,595
5,215
'26

16~

530
1,205

402
167
93
89
36
48
25
12
4
2

------------
------------
------------

941,514

22,624
11,140

387,305
387,278
386,968
$8 7,130

63,410
3 925
--4,343'.

3,067
383,027
38 1,467
182,286
381,017
38 1,297

Amount

862 1
1,069 2
1,769 3
2,485, 4
2,433 5
4,138 6
3,868 7
4,768 8
4,995 9
4,767 10
8,415 11
7,937 12
6,776 13
6,857 14

11,877 15
9,547 16

11,524 17
10.646 18
10,497 19
9,057 20
8,325 21
8,031 22
7,225 23
6,760 24

28,003 25
19,440 26
13,568 27
18 034 28
11:140 29
2 '29 P
1.'11-, 322 732 a

3
2,716 34
6,530 35
3,229 36
1,788 37
1,310 38
1,146 39

466 40
1,377 41

755 42
121 43
244 44
56 45

------------ 46
------------ 47
------------ 48

283,076

14,905
2,582
1,369
1,382
1,424
1,312
1,279

952
783
814
598
352
624
341

1,584

89,294

1,030,798

686,159
344,639

30,301

313,377

91,440
221,937

49

50
51
52
53
54
55
56
57
58
59
60
61
62
63
64

65

66

67
68



TABLE 7-1-ndividual returns for 1947, by taxable and nontaxable returns, by adjusted gross income classes, by returns with a taxdue or with tax overpayment, and by types of tax payment: Number of returns, applicable items of income, tax liability, taxwithheld, payments on declaration, tax due at time of filing, ref und, and credit on 1948 tax-Continued
(Adjusted gross income classes and money figures in thousands of dollars]

Returns with tax overpayment-Continued

Returns with only tax withheld

Adiu3ted gr" income clawes I

Number Salaries Adjusted Tax Tax

Refund Credit on 1948 tax

of
returns

and
wages

i. gross
income

2 liability 3 withheld Number of Number of
returns Amount

returns Amount

Taxable returns:
0 5 under 0.75 --------------- __....................
0:75 under I

960,206 616,779 621,354 14,996 60,270 957,592 45,177 382,614 95 1...........................................
3 1 under 1 25

1,085,789 941,994 945,237 56,720 100 159 1,083,402 43,327 382,387 112 2. ...........................................
4 1 25 under 1 5

1,224,126 1,380,217 1,390,426 96,132 143:008 1,221,458 46,818 282,668 118 3. . ----------------------- -------_---------
5 1.5 under 1.75 ------------------------------------------

1,409,886
1,548,625

1.927,707
2,610,873

1,937,307
2,623,935

147,553
207 339

199,915
262 971

1,406,290
1 545 415

62,235
55 479

393,596
383 110

129
154

4
6 1.75 under 2--------------------------------------------
7 2 under 2 25

1,774,267 3,304,427 3,322,273
,

.267,726
,

337,106
, ,

1,769,321
,

69,133
,

$84,946 247
5
6. -------------------------------------------

8 2M under 2.5------------- ----------------------------
1,723,238
1,864,911

3,642,336
4,400,000

3,659,009
4,425,283

315,738
355 826

382,883
540434

1,718,237
1 859 371

66
78:3,8,1

001
".' ':5 540

242
332

7
9 2.5 under 2.75-.. ---------------------------------------
0 27,5 under 3

1,728,335 4,513,573 4,534,583
,

382,641
,

456,195
, ,

1,722,071 73,218 386,264 336
8
9-------------------------------------------

1 3 under 3 5
1,726,801 4,937,529 4,960,999 398,525 476,959 1,724,015 78,272 382,786 162 10. --------------------------------------------

2 3 5 under 4
2,745,727 8,848,034 8,885,385 726,524 861,976 2,737,735 134,990 s87 992 462 11. - ~ ....................... .......... .......

3 4 under 4 5
1,805,879

'
703 01

1
6,741,218 576,300 675,980 1,798,870 99,182

,
387,009 499 12. -------- -----------------------------------

4 4 5 under 5
1,119,323 4:715:5 16 4,737,541 429,693 498,585 1,114,571 68 94

'
- 4 752 297 13. - - , ~ ........................................

5 5 under 6
672,462 3 160,911 3,180,570 309,973 356,204 668,207 45:7 50

,
384,255 482 14-------------------------- -------------------

6 6 under 7
464,464 2:

4
79,300 21508,419 256,994 302,340 460,004 45,029 384 460 316 15--------------------------------- ------------

7 7 under 8
154,634 979,701 993 442 111,999 131,545 152,172 19 278

,
382 462 267 16----------------------------------------------

8 8 under 9 ------------------------ ...... ---------------
58,329
28 644

426,393
235 808

434:776
242 020

52,337
30 586

62,315
6826

56 259
:

:692
1

,
2,070 285 17

9 under 10 ----------------------9 -----------------------
0 10 d 11

,
15,481

,
141,441

,
140,532

,
19,352

,3
23,616

27 161
14 636

5 861
4:006

1,483
38 845

235
258

18
19un er ----- --------------------------------------

1 It under 12
9,825 99,003 102,600 14,040 16 885

,
9,231 2,655 594 190 20----- --------------------------------------

2 12 under 13-------------------
5,570
3 662

61,279
43 379

63,784
5

9,234 11:009 5.186 1,625 18384 150 21------------------ ------
3 13 under 14

, , 4 ,572 6,696 8,030 3,267 1,189 13395 145 22------------- ------------------------------
4 14 under 15 --------------------------------------------

2,409
1,672

30,979
21,987

32,367
24 195

4,946.
3 769

5,910
4 773

2,204
4831

879
895

18205
38 189

85 23
5 15 under 20 -------------------_---- ------------------
6 20 under 25

4,140 63,706 69:535
,

11,752
,

14,328
,

3,598 2,221 542
109
354

24
25-----------------------------------

-
----

7, 25 under 30 -
1,104 23,123 26,206 5,181

.
6,156 931 762 38263 214 26-- -----------8 30 under 40 ----------- -1----------------------------9 40 -der 5o' ----- --------- : ------ ----- -___--------- :

356
265

7,794
6,758

9,670
8,982

2,232
2 410

2,601
2 785

259
182

234
275

97
83

136
99

27
2-- -------------------- ---- ---M~~- ------------- - -----

~9
-----------

~: __
81
.1 2 353 3;576,

,
1,101-

~L7

,
1 298 50

17
114
37 311A 84

2 8
29

2
2
2

32
33
34
35
36
37
38
39
40
41
42
43
44
45,
46
47
48

49

70 under 80------------------------------------------
80 urtd.i 90--------------------------------------------
90 under 100

-------------------------------------------100 under 150 ------------ --------- -------------------
150 under 200------------------------------------------
200 under 250------------------------------------------
250 under 300 ------------------------------------------
300 under 400 ------------------------------------------
400 under 500 ------------------------------------------
500 under 750----------- ------------------------------
750 under 1,000 ----------------------------------------
1,000 under 1,500 ---------------------------------------
1.500 under 2,000 ---------------------------------------
2,000 under 3,000 ----------------------------- ---------
3,000 under 4,000 ------------------- -------------------
4.000 under 5,000 ---------------------------------------
5.000 and over -----------------------------------------

Total taxable returns with overpayment ---- ------------

50
51
52
53,
54
55
56
57
68
59
60
61
62
63
64

65

66

67

68

Nontaxable returns: 33
No adjusted gross income -----------------_---------

Under 0.5 ----------------------------------------------

0.5 under 0.75--------------- --------------------------

0.75 tinder 1 -------------------------------------------

I under 1.25 -------------------------------------------

1.25 under 1.5-------- ---------------------------------
1.5 under 1.75------------------------------------------

1.75 under 2 ---------------- ---------------- ---------

2 under 2.25 ---------------------------------- --------

2.25 under 2.5--------------------------------- --------

2.5 under 2.75---------------------------------- -------

2.75 under 3 ------------------_ -----------------------

3 under 3.5 -----------------_----- ------------------

3.5 tinder 4 --------------------------------------------
4 and over ---------------------------------------------

Total aontaxable returns with overpayment --------------

Grand total -------------------------------------------

Taxable returns with adjusted gross income under &1%000 and
nontaxable returns.

Taxable returns with adjusted gross income of $5,000 aj

12

9

264
311

824
748

294
284

315 1
301

5
3

12 1
4 1

7 1
6 1

V
14

5
1

3 4 473 100 161 3 49 1 2 1 12
5

------------

------------
------------

------------

------------

------------
------------

------------

------------

------------

------------

------------

------------

655

------------
------------

------------

------------

------------

------------

------------

------------

------------

------------

------------
------------

------------

635

------------
------------

------------

------------

------------

------------

------------

------------

----- ------

------------

------------
------------

------------

120
------------

------------

------------

------------

------------

------------

------------

------------

------------

------------

------------

------------

------------

164

------------

------------

------------

------------

------------

-----------

------------

-----------

------------

------------

------------

------------

------------

2
------------
--------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------

15

------------

------------

------------

------------

------------

------------

------------

------------

------------

------------

------------

------------

------------

3

------------

------------

------------

------------

------------

------------

------------

------------

------------

------------

------------

------------

---------- -

28

------------

------------

------------

------------

------------

------------

------------

------------

------------

------------

------------

------------

------------

22,140,284 56,230,212 56,582,324 4,820,119 5,879,185 22,0163,221 1,052,342 77,063 6,723

34,437 39,428 858,893 ------------ 5,328 33,524 4,967 (44) (44)

3,574,893 974,730 962,915 ------------ 83,593 3,573,620 83,448 38 1,273 145
930,863 488,417

2
494,140

0 250
------------ 32,536

70731
829,184
703 879

32,391
64331

33 1.679
39 1 143

145
64705,022

667,815
607,13
713,289

62 ,
738,750

-----------
-------------

,
33,739

,
666,774

,
33,681

,
38 1,041 58

538,675 717,461 742,868 ------------ 27,698 537,521 27,635 33 1,154 63
594,046 924,537 957,495 ------------ 33,322 593,421 33,284 (44) (44)

408,482 738,077 767,580 ------------ 21,300 407,657 21,256 (44) (44)

458,025 936,771 971,984 ----------- 26,697
584

457,411
183256

26.670
14 505

(44)
(44)

(44)
(44)

256,652
293,835

592,366
753,684

609,837
772,425

5 2

------------
------------

14,
18,033

9 849

,
292,908
162 189

,
17,968

9 836

(44)
(44)

(44)
(44)

162,410
247 445

452,588
775,750

546 ,7
794,228

------------
------------

,
16,623

,
247,079

,
16,603. (44) (44)

90:15
7

328,540 335,526 ------------ 7,723 90,131 7,714 (44) (44)

40,765 174,385 182,842 ------------ 6,058 40,739 6,027 (44) (11)

8,903,522 9,217,155 9 9,357,672 ------------ 368,790 8,892,220 367,628 11,302 1,162

31,G43,806 65,447,367 965,939,996 4,820,110 6,247,975 30,955,441 1,419,970 88,365 7,885

30,292,997 60,820,652 961,222,792 4,285,686 5,616,601 30,218,775 1,325,086 74,222 4,829

750,80l) 4,626,715 4,717,204 534,433 632,374 736,666 94,884 14,143 3,056

For footnotes. see pp. 204-206; for extent to hich data are estimated, see pp. 44-52.

32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48

49

67

68

~_A
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Cn



1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
is
19
20
21
22
23
24
25
26
27
28
29
20

TABLE 7-Individual returns for 1947, by taxable and nontaxable returns, by adjusted gross income classes, by returns with a taxdue or with tax overpayment, and by types of tax payment: Number of returns, applicable items of income, tax liability, taxwithheld, payments on declaration, tax due at time of filing, refund, and credit on 1948 tax-Continued
[Adjusted gross income classes and money figures in thousands of dollars]

32
33
34

35
36
37
38

39

40

41

42

43
44

45

46

41

48

49

65

66

67

68

1

Adjusted gross income classes

Taxable returns:
0.5 under 0.75 ------------------------------
0.75 under I -------------------------------
1 under 1.25 -------------------------------
1.25 under 1.5 -----------------------------
1.5 under 1.75 -----------------------------
1.75 under 2 -------------------------------
2 under 2.25

-------------------------------2.25 under 2.5 -----------------------------
2.5 under 2.75

---------------
-------------

2.75 under 3 -------------------------------
3 under 3.5

--------------------------------3.5 under 4
--------------------------------4 under 4.5
--------------------------------4.5 under 5
--------------------------------5 under 6 -------- ---------------

6 under 7 ---------------------------------
7 under 8 --- -----------------------------
8 under*9 ---------------------------------
9 under 10 ---------------------- ---------
10 under 11 -------------------------------
11 under 12 -------------------------------
12 under 13 -------------------------------
13 under 14 ------------------ ------------
14 under 15 -------------------------------
15 under 20 ------------------------ ------
20 under 25 ------------------ ------------
25 under 30 -------------------------------
30 under 40 --------------------------------
40 under So 1
50 under 60 ----------------------------------

------------------------------

70 under 80 -------------------------------
So under go------------------- 7--: --------
go under 100 ------------------ 7 -----------
loo under 150 -------------------------------
j5o under 200-----------------------------
200 under 250 -----------------------------
250 under 300 -----------------------------
300 under 400 -----------------------------
400 under 500 -----------------------------
500 under 750-----------------------------
711 under 1,010 ---------------------------- I
1,000 under 1,500 -------------------------- 1
1,500 under 2,000 --------------------------

2,000 under 3,000 --------------------------
under 4,000 --------------------------3,000

4,000 under 5,000 --------------------------
5,000 and over------------------------------

Total taxable returns with overpayment----

Nontaxable returns: $3
------------------No adjusted gross income 5

Under 0.5 ---------------------------------

0.5 under 0.75 -----------------------------

0.75 under I -------------------------------

1 under 1.25 --------------------------------

1.25 under 1.5 ------------------------------

1.5 under 1.75 -----------------------------
1.15 under 2 -------------------------------

2 under 2.25 -------------------------------

2.25 under 2.5 ------------------ z ----------
2.5 under 2.75 -----------------------------
2.75 under 3 -------------------------------

3 under 3.5 --------------------------------
3.5 under 4 --------------------------------
4 and over --------------------------------

Total nontaxable returns with overpayment-

Grand total -----------------------------

Taxable returns with adjusted gross income under

15,000 and nontaxable returns.

Taxable returns with adjusted gross income of

$5,000 and over.

Number
of

returns

333,899
s85,789
339,590
12,603
18,630
20,471
27

:
702

36 040
36,947
37,638
69,390
59,475
42,984
33,912
46,840
34,215
30 467
22:960

1
8,334

14,970
11,577
9,968
7,843
6,675

22 723
11:725
6

,
547

6
'
789

3,283
1 7_22

669
409
314
736

227
100

54

55
28

23

14

9

1

2

1

------------

-----------

681,336.

:8 7,466

396,503

384,846

38 5,125

385,075

$83,797

$34,785

88 3,133

283,684

39 1,412

38 2,406

88 1,623

38 1,531
(44)

(44)

52,337

733,073

473,407

260,266

Salaries
- and

wages 10

2,172 2,528
3,589 5,131
8,019 10,922

12,905 17,394
21,166 30,370
37,020 49,570
45,215 58,842
65,302 85 711
72,395 96:880
84,095 108,267
77,386 225,406

173,350 222,298
43,302 181,800

126,676 160,684
201,529 255,352
175,284 221,430
187,925 228 367
154,229 194:466
137,960

1
73,446

125,825 156,706
102,856 133,005
98,098 124,189
78,398 105,625
72,379 96,552

290,108 389,832
184,176 260,346
122,067 178,369
150,899 232,565
89,011 145,844
g.2:~1.14 9.3,750

25,577
15,921
14,035

35,333
11,548

87,21

-3 543

3:889

1,605

1,398

677

595

2

248

59

------------

------------

31350~,-592

14,491

4,956

3,763

3,697

4,894

3,560

4,928

74,07

4,744

2,899

3,498

2,483

3,307
(44)

(44)

64,971

3,415,563

1,037,563

2,378,000

For footnotes, see pp. 204-206; for extent to which data are estimated, see pp. 4 4-52.

Adjusted
gross

income
3

50,046
34,690
29,688
88,383

39,060
22,215

14,642

19,055

12,585

13,838

12,001
lo,742

1,668

4,662

3,203

-----------

-----------

4,665,159

925,327

1,972

2,907

4,448

5,877

5,172

7,,732

5,798

7,827

3,311

6,339

4,636

4,939
44)

(44)

941,569

94,706,728

9 1,297,372

3,409,356

Returns with tax overpayment-Continued

Returns with tax withheld and with payments on 1947 declaration 22

Tax
liability I

70
294
658

1,230
2,224
4,077
4,950
7,626
8,693

10,397
21,985
22,539
19,316
18,560
32,666
30,978
34,205
30,797
29,023
27,368
24,461
23 808
21:112
20,154

89,634
69,842
63,936

79,534
55,681
38.364

22 480

16:149
14 195
44:782

20 916
12:432

8,571

10 833

6:771

7,088

6,601

6,368

748

2,534

1,357

-----------

-----------

993,666

------------

------------

------------

------------

------------

------------

------------

------------

------------

------------

-------------

------------

------------

----------

------------

------------

993,666

122,619

. 871,047

Tax
withheld

185
268
693

1,125
2,100

3,553
4

:

340
6 672
6

,
988

8,3451
8,521

1

8,105
15,765
14,765
25,757

23,504
26,834
22,586

20,877
19,375
16,231

15,710
12,597
12 067
48:950
31 888
21 661
27,326
16,279

0 12-12

(33)

4,928
3 074
2:560

6,840
2,140

1,509

928

702

298

255

154

97

44

10

-----------

------------

482,591

2,oZ7

577

413

35.0
413

240

308
212

316

192

161

165

183
(44)

(44)

5,900

488,491

107,415

381,076

Payments on
- 1947 decla-

ration 12

259
315
651

1,145
1,797
2,614
3,021
4,353
4,617

5,285
9,466
9,834
7,815
7,779

13,610
13 222
14:388
14,736
14,642

1
3,642

13,313
13,151
12,875
12,845
59,399
50,827
40,627
63,303
46 278
~3!:078

19
14:;"R
13

42
20,531

11,966

8,025

10,629

6,735

7,475

6,838

6,327

804

2,546

1,708

------------
------------

686,416

4,770

992

578

487

668
321

453

428

386

181

220

251

183
(44)

(44)

10,658

697,074

69,609

627,465

Number of
returns

383,240
394 536
98 7:700
889,374
13,835
18,349
19,235
23,339
22,626
22,496
44,356
37,573
26,676
19,688

27,000
18,479
15,254

10,516
8,199
6,170

4,518
3,903
2,867
2,472
6 906
3:372
1 533
1:423
622

313

06.1

49
051

34

16
5

11

10

7

2

1

------------

------------
1

------------

---------

387,014

38 5,586
38 5 783

384,355

38 4,006

394,645

38 3,394

28 4,463

$8 2,811

98 3

:

615

33 1 046

38 2,137

38 1,570
as 1 262
(41

(44)

46,285

433,299

319,303

113,991

Refund

Amount

294
218
574
779

1 516
1:579
1,827
.2,473
1 78
2:9125
4,439
3,570
3 058
2:745
3

,
853

3,574
4,163
3,719
3,534
3 080
2:575
2

.
500

2 137
2:505
7,933
5,933
2,623
3,131
1,664
1,L~2

452
355
269

822

264
221

38

64

113

174

25

2

------------

------------
361

------------

84,065

4 668

1 296

851

750

886

500

598

510

624

292

318

374

268
(44)

(44)

12,557

96,622

39,732

56,890

Credit on 1948 tax

Number of
returns

(44)

--1,253
a 1,890'a
3,229

384,795
38 8,122
388,467
12,701
14,321
15,142
25,034
21,902
16,308
14,224
19 8401
5:736

15,213
12,453
10,135
8,800
7,059
6,165
4,976
4,203

15 817
8:353
5,014
5,366
2,661

.~g

564

342

265

631

193
84

49

44

18

16

12

8

I

2

------------

------------

294,322

28 1,880
(44)

(44)

(44)

(44)

(44)

(44)

(44)

((44))
(44)

(44)

(44)

(44)

(44)

6,052

300,374

154,099

146,275

Amount

(44) 1

71 2
113 3
262 4
246 5
510 6
584 7
926 8
933 9

1,110 10
1,563 11
1,831 12
1,207 13
1,237 14
2,848 15
2,174 16
2,854 17
2,807 18
2,961 19
2,569 20
2,507 21
2,553 22
2,222 23
2,253 24

10,783 25
7,839 26
5,729 27
7.904 28

29

30

1 (il53 32

4

38

7 346
35

1,491 36

823 37

344 38

434 39

H9 40

467 41

67 42
654 431

"

44

56 45

---------

-

46

47

-------- - 48

3,263

91,277

2,130
(44)

(44)

(44)

(44)

(44)

(44)

(44)

(44)

(44)

(44)

(44)

(44
)

(44)

(44)

4,001

95,278

14,673

80,605

49

65

66

67

68



TABLF 7.-Individual returns for 1947 by taxable and nontaxable returns, by adjusted gross income classes, by returns with a taxdue or with tax overpayment, and by types of tax payment: Number of returns, applicable items of income, tax liability, taxwithheld, payments on declaration, tax due at time of filing, refund, and credit on 1948 tax-Continued

(Adjusted gross income classes and money figures in thousands of dollars]

Returns with tax overpayment-Continued

Adjusted gross income c[a-mes I

1
2
3

27
28 30 1-d.r 40------- -- ----- -------------L 20 40 und~ 50 , :::::::---:----: ----------------

34
35
3o
37
38
39
40
41
42
43
44
45
46
47
48

49

65

66

67

as

Taxable returns:
0.5 under 0.75
0.75 under I
I under 1.25 ----------------------------
1.25 under 1.5-----------------------
1.5 under 1.75
1.75 under 2
2 under 2.25
2.25 under 2.5
2.5 under 2.75
2.75 under 3
3 under 3.5 --------------------------------------------
3.5 under 4
4 under 4.5
4.5 under 5
5 under 6
6 under 7
7 under 8
8 under 9
9 under 10
10 under I I
11 under 12
12 under 13
13 under 14
14 under 15
15 under 20 ----------------------------------
20 under 25
25 under 30 ------- ----

------------ ----

70 uncier SO---
80 under
go under 100

-------------------------------------------100 under ISO-------------------------------------------
150 under 200------------------------------------------
200 under 250------------------------------------------
250 under 300 ------------------------------------------
300 under 400------------------------------------------
400 under 500------------------------------------------
5W under 750------------------------------------------
750 under 1,000 ----------------------------------------
1,000 under 1,500 ---------------------------------------
1,500 under 2,000 ---------------------------------------

2,000 under 3,000 ---------------------------------------
3,000 under 4,000---------------------------------------
4,000 under 5,000 ---------------------------------------

5,000 and over -----------------------------------------

Total taxable returns with overpayment ------------------

Nontaxable returns: :3
No adjusted gross income I ------------------------------
Under 0.5 ----------------------------------------------
0.5 under 0.75 ------------------------------------------
0.75 under I -------------------------------------------
I under 1.25 -------------------------------------------'.
25 under 1.5 ------------------------------------------

1.5 under 1.75 ------------------------------------------
1.75 under 2 -------------------------------------------
2 under 2.25 -------------------------------------------
2.25 under 2.5 ------------------------------------------
2.5 under 2.75 ------------------------------------------
2.75 under 3 -------------------------------------------
8 under 3.5--------------------------------------------
3.6 under 4 --------------------------------------------
4 and over ---------------------------------------------

Total nontaxable returns with overpayment --------------

Grand total ------------------------------------------

Taxable returns with adjusted gross income under $5,000 and non-
taxable returns.

Taxable returns with adjusted gross income of 35,000 and over

Number
of

returns

Salaries
and

wages

Returns with only payments on 1947 declaration ?2

Adjusted
gross

income -

Tax
liabiliiy I

Payments on
1947 decla-
ration 22

22,442 2,101 14,764 358 1,990
34,948 5,334 30,442 1,684 3,932
44 065 9,696 50 395 2,733 6 288
53:838 11,916 73:898 4,304 8:898
55.631 14,778 90,432 5,788 10,961
63 440 18,488 118,705 7,913 14,441
54:756 17,176 116,262 8,495 14 588
03,018 22,978 149,248 10,385 17,710
52,402 17,265 137,392 10,831

1
7,653

53 882 24,137 154,859 12,162 19,114
85:666 40,714 277,594 23,448 35,912
59,195 28,759 221,187 20,804 30 516
44.161 23,214 187,616 18,647 27:728
36,537 19,089 172 596 17,906 26 3068 1

'54 53 36,524 299:431 36.171 5 '085
34:754 16,038 224,789 30,108 42,070
29,571 13,924 221,023 33,300 47 516
22,145 9,310 187,637 30.460 42:627
18,509 9,856 176,323 30,035 41,309
13,855 5,608 145,189 26,446 35 559
11,430 6,312 131,319 25,140 33:683
9,468 5,617 118,066 23,678 31,129
7,454 4,447 100,586 21,113 28,099
6,933 4,467 100,418 22,030 28,508

21,571 15,823 .371,138 90,151 114,321
10,852 8,088 241,412 68,456 84,028
6,033 5,370 164,681 52.336 62,5016,211 6,167 213,4652.gi 75,501 $8,3753,204 133.040 52,577 939

Refund

Number of
returns

13,564
19,515
23 480
27:108
29,495
28,912
24,786
29,030
24,149
23,836
38,729
23,641
18,641
13,187
20,477
13,694
9,373
6,407
5,078
3,551
2 872
2:178
1,752
1,757
4,629
2,204
1,148
1,065

468

Amount

945
1,462
2,017
2,501
3,140
3,147

.3,052
3,816
3,095
3,458
6,074
4,105
3,811
3,261
6,201
4,857
5,831
4,562
3,995
2,816
2,876
2,117
2,068
2,080
7,304
4,185
2,463
2,903
1,5171-1 ~

Credit on 1948 tax

Number of
returns

38 8,878
15,433
20, 685
26,730
26,136
34,528
29,970
33,988
28,253
30,046
40,937
35,554
25,520
23,350
34,376
21,060
20,198
15,738
13,431
10,304
8 558
7:290
6,702
5,176

16 42
8:6148
4,885
5,146

Amount

688
886

1,538
2,094 4
2,033 5
3,381 6
3,042 7
3,510 8
3,720 9
3,496 10
6 390 11
5:607

1
2

5,272 13
5,138 14
8.713 15
7,106 16
8,385 17
7,604 18
7,278 19
6,298 20
5,668 21
5,333 22
4,918 23
4,398 24

16,866 25
11,387 26
7,703 27
9,971 28
5,944 29--it _, j-~

628
382

679
705

46 893
32*396

21 6 3
15,5098

24,;
'99

1
32.

9"

1

-
5431.21

1 "33229 1'.-314

307
655

511
915

29,026
77,825

14,287
40,089

~41
43,911

41
84 665

213
7
1 1,63,

0'156233 347 39,897 21,286 23,278 24 254
09

2

1

731
102 162 22,615 12,721 14,053 19 367 83 965

49 94 13,359 7
,
299 8,362 5 98 44 966

52 95 17,732 10,760 11,543 7 71 45 712

23 7 0 147 6,320 734 5 97 18 317

33 84 19,481 11,385 12 326 1 31 32 910

13 30 11 150 7 426 7 14
a

----------
- ---------

13 3 88

7 8 8 546 5:508 5 :646 i 4
6

7

3
------------
------------
------------
------------

------------
------------
------------
------------
--- --------

------------4,946

- ----------

------------

------------

3,237
------------
------------
------------
------------

3,425

------------
------------
------------
------------

------------
------------
------------
------------
---------- -

-

------------
------------
-------------
------------
------------

-

3
------------
------------
------------
------------

-

198
-- ---------

------------
------------

985,630 413,682 5.103,970 1,004,157 --F-294,022 415.501 104,793 570,129 185,076

53,985 4,417 9 176,328 ------------ 28,256 34,154 15,842 19,831 12,414

39,923
24,609

3,149
1,333

11,669
15,030

------------
------------

6,579
3,767

30,776

19,474

4,415

2,683

Js 9,147
385,135

2.164
1,084

27 555 3,355 24,386 ------------ 3,864 21 39
'

2,634 $86,916 1,230,
29,988 4,819 32,875 ------------ 3,654 24:4 91 2 493 S85,497 1,171

20 803 3,597 28,666 ------------ 3,176 is 230 1:987 105,673 1,189,
21,989 5,803 35,567 ------------ 3,433 16:526 2,355 985,463 1,078

12,127 3,197 22,665 ----- m ------ 2,254 Is 9,349 1,475 382,778 779

14,232
18

4,968

3 029

30,246
31616

-------- m --- 2 055
1:244

10,572
035$84

1,377
592

38 3,660
232S82

678
6526,867

38 7,808
,

4,204
,

20 471

------------
11251

,
185,977 781

,
381,831 470

94,597 2,499 13:142 857 383 404 560 so 1,193 297

31 6=4 6,772 19.699
------------

1,303
1

4:553
:

798 38 1,651 505

$83,005 2,071
1
1,758 ------------ 894 2

,
154 586 (44) (44)

39 2,981 2,415 18,288 ------------ 2,169 is 1, 8W 1,050 39 1,172 1,119

276,673 55.628 9124,450

-

------ m ----- 64,756 204,743 39,618 71,930 25,138

1,262,303 469,310 5,228,420 1,004,157 1,358,778 620,244 144,411 642,059 210,214

1,000,654 311,273 9 1,919, 840 145,358 300,793 542,816 83,502 457,838 71,93F

261,649 158, 037 3,308,580 958,799 1,057,085 77,428 60,909 184,221 138,276

For footnotes, gee pp. 204-206 for extent to which data are estimated, see pp. 44-52.
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3536
37
38
39
40
41
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44
45
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47
48

49

65

66
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68
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TABLE 7-Individual returns for 1947, by taxable and nontaxable returns, by adjusted gross income classes, by retufms with a taxdue orwith tax overpayment, and by types of tax payment: Number of returns, applicable items of income, tax liability, taxwithheld, payments on declaration, tax due at time of filing, refund, and credit on 1948 tax-Continued
[Adjusted gross income classes and money figures In thousands of dollars]

Returns with neither overpayment nor tax due at time of filing

Adjusted gross income classes I
Number Salaries Adjusted Payments onof
returns

and
wages 10

gross
income

Tax
liability 3

Tax
withheld 1947 decla-

22ration

Taxable returns:
1
2

0.5 under 0.75--------------------------------------------------------
0 75 under I 24,678 11,170 16,114 413 253 160 1

3
4

. -------------------------------------------------- ------
1 under 1.25 ---------------------------------------------------------
1 25 d 1 5

57,543
109,264

41,887
108,211

50,785
123,454

3,145
9 879

2,351
8 442

794
1 436

2
3

5
. un er . --------------------------------------------------------

1.5 under 1 75 162,335 204,361 223,229
,

20,364
,

18,575
,

1,788 4
6
7

. ---------------------- ---------------------------------
1.75 under 2----------------------------------------------------------
2 d 2M

203,180
239,814

308,838
425,106

330,149
451,233

33,125
47 849

31,005
45 306

2,120
2 544

5
6

8
un er ---------------------------------------------------------

2 25 under 2 5
273,607 546,062 581,275

,
62,683

,
58,942

,
3 741 7

9
10

. . --------------------------------------------------------
2.5 under 2.75--------------------------------------------------------
2 75 under 3

275,130
245,019

610,980
593,823

652,528
641,357

71,620
69,203

67 415
64:053

,
4,204
5 151

8
9

11
12

. ---------------------------------------------------------
3 under 3.5 ----------------------------------------------------------
3 5 d

194,324
281,718

525,467
837,534

557,898
908 344

59,057
97 616

55 483
89 681

1
3,574
7 935

10
11

13
. un er 4----------------------------------------------------------

4 under 4.5
163,609 542,773

,
611,229

,
67,704. 59 373

,
8 332 12

14
----------------------------------------------------------

4.5 tinder 5
96,951 361,810 410,148 46,765 40 082

,
6 683 13

15
----------------------------------------------------------

5 under 6
58,547 222,957 276,165 33,735 26,701

,
7 034 14

16
17

------------------------------------------------------------
6 under 7------------------------------------------------------------
7 under 8

31,223
14,137

105,655
40,692

168,820
91,180

23,606
14,279

13,941
5 595

,
91665
8 684

15
16

18
------------------------------------------------------------

8 under 9 6,221 20,419 47,527 7,916 2:924
,

4 993 17
19

------------------------------------------------------------
9 tinder 10 4,233 13,824 36,455 6,517 2,035

,
4 482 18

20
21

-----------------------------------------------------------
10 under 11 ----------------------------------------------------------
11 under 12

3,657
2,735

12,762
10,772

35,209
28,566

6,604
5,626

1 902
1:692

,
4,702
3 934

19
20

22
----------------------------------------------------------

12 under 13 ------------------------------------------------------ --
1,978
5621

7,502
6 861

22,699
38319

4j786 1 98
1

,
3,588 21

23
24

- -
13 under 14 ----------------------------------------------------------
14 under 15

,
1,168

,
4,332

,
15,716

4,251
3,592

1201:
705

3.131
2 887

22
23

25
26

----------------------------------- ----------------------
15 under 20 ----------------------------------------------------------
20 under 25

908
3,340

3,735
18,435

14,006
56,885

3,346
15,007

719
3,346

,
2,627~

11 661
24
25

27
----------------------------------------------------------

25 under 30----------------------------------- -
1,441
767

10,138
5

31,716 9,650 1,960
,

7,689 26
28

- ---------------------
30 under 40---------------------------------------------------------- 719

,700
7 452

20,960
24 430

7,152
9 1 2

063
1,

6,089 27
29
30

40 tinder 50----------------------------------------------------------
50 under 60

353
,

4,221
,

15,702
, 7

6,554
1 230
M

7,842
5 834

28
29

31
----------------------------------------------------------

60 under 70--- - 147 2,326 8,050 3,613 429
,

3 181 30
32

- -----------------------------------------------------70 under 80--------
------- -

86 1,385 5,587 2,695 246
,

2 450 313334 - --------------- 7-7 -----------------------80 under go --------Q IDO -------------
---------------------------

49
33

1,225 3,670 1,766 271
,

1,495 32
---------- --------------------------------

-
28 789

605 2,813
2 635

1,386 184 1,203 33
- ------------- ; 1. a28 101 1.227 34

j7
38
39
40
41
42
43
44
45
46
47
48

49

50
51
52
53
54
55
56
57
58
59
60
61
62
63
64

65

66

67
68

200 under 250--------------------------------------------------------
250 under 300 --------------------------------------------------------
300 under 400 --------------------------------------------------------
400 under 500--------------------------------------------------------
500 under 750 --------------------------------------------------------
750 under 1,000 -------------------------------------------- I ---------
1,000 under 1,500 -----------------------------------------------------
1,500 under 2,000 -----------------------------------------------------
2,000 under 3,000 -----------------------------------------------------
3,000 under 4,000 -----------------------------------------------------
4,000 under 5,000-----------------------------------------------------
5,000 and over -------------------------------------------------------

Total --------------------------------------------------------------

Nontaxable returns: 32
No adjusted gross income 5 --------------------------------------------
Under 0.5 ------------------------------------------- ----------------
0.5 under 0.75 --------------------------------------------------------
0.75 under 1 -------------------- -------------------------------------
I under 1.25 ---------------------------------------------------------
1.25 under 1.5--------------------------------------------------------
1.5 under 1.75--*------------------------------------------------------
1.75 under 2 ---------------------------------------------------------
2 under 2.25 ---------------------------------------------------------
2.25 under 2.5---------------- ----------------- ---------------------
2.5 under 2.75 --------------------------------------------------------
2.75 under 3 ---------------------------------------------------------
3 under 3.5 ----------------------------------------------------------
3.5 under 4 ----------------------------------------------------------
4 and over-----------------------------------------------------------

Total --------------------------------------------------------------

Grand total--------------------------------------------------------

Taxable returns with adjusted gross income under $5,000 and nontaxable returns-
Taxable returns with adjusted gross income of $5,000 and over -----------------

362 1
13

2,058
299

i'.it
141 2

4 70 1,303 632 13 619
228

1
1

----------------
----------------
----------------
----------------
----------------
----------------
----------------

37
----------------
------- --------
----------------
----------------
----------------
----------------
----------------
----------------

405
514

----------------
----------------
----------------
-----------------
----------------
----------------
----------------

234
229

----------------
-----------------
----------------
----------------
----------------
----------------
----------------

7
----------------
----------------
---------------
----------------
-----------------
----------------
----------------
----------------

229
----------------
---------------
----------------
----------------
----------------
----------------
-------_-------

2,460,648 5,622,577 6,499,730 769,457 609,606 1591,852

203,184 8,739 8298,646 ---------------- ---------------- ----------------

694,554 55,043 193,259 ---------------- ---------------- ----------------

519,846 119,658 318,794 ---------------- ---------------- ----------------

529,529 182,049 465,937 ---------------- ---------------- ----------------

534,601 243,909 593,636 ---------------- ---------------- --------- ----- 7
383,837 260,027 527,491 ---------------- ---------------- ----------------

383,934 315,505 617,980 ---------------- ---------------- ----------------

269,090 288,003 503,955 ---------------- ---------------- ------- --------

275,959 313,866 585,038 ---------------- ---------------- ----------------

150,108 213,111 356,263 ---------------- ---------------- ----------------

1 129,997 189,873 340,433 ---------------- ---------------- ----------------

71,866 122,982 205,530 ---------------- ---------------- ----------------

86,213 132,686 276,659 ---------------- ---------------- ----------------

31,742 49,675 117,529 ---------------- ---------------- ----------------

23,492 40,092 106,652 ---------------- 7 --------------- ----------------

4,287,952 2,535,218 94,910,610 ---------------- ---------------- ----------------

6,748,600 8,157,795 9 11,410,240 60,606 159,852

6,673,671 7,876,197 -10,744,418 623,158 567,662 5:5,496

74,929 281,598 665,822 146,299 41,944 104,356

For footnotes, see pp. 204-206; for extent to which data are estimated, see pp. 44-52.

37
38
39
40
41
42
43
44
45
45
47
48

49

50
51
52
53

5455
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65
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67
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TABLE 8~rndividual returns for 1947, by taxable and nontaxable returns, by adjusted gross income classes, by marital status, and bysex: Number of returlis, adjusted gross income, exemption, and tax liability
[Adjusted gross income classes and money figures in thousands of dollars]

AD returns Joint returns of husbands and wives
Adjusted gross income olasses I Total Adjusted Amount

I
Total Number Adjusted

Amount
number of

returns
gross

income I
of

exemption 11
tax

liability
Of

eturns
gross

income 3 ofexemption u
Tax

liability I

Taxable retums:
1 0.5 under 0.75 ---------------------------------------------------
2 0 75 under I

1,261,473 819,139 630 737 20,188 ------------ -------------- ------------ ------- - 1. --------------------------------------------- ~- ----
3 1 under 1.25 ----------------------------------------------------
4 1 25 d

1,529,096
1,889,017

1,333,002
2,148,319

764:548
1,136,468

79,420
146,930

------------
226,400

--------- ----
268,762

------------
226 400

- ---
------------

3 489
2
3. un er 1.5 ---------------------------------------------------

5 1.6 under 1.75 ---------------------------------------------------
2,289,470
2,585,606

3,147,302
4,212,613

1,526,591
1 866,197

240,857
354 941

441,547
744606 . 607,714

995 524

,
441,547
665 085

,
18,877
4

4
6 1.76 under 2 ----------------------------------------------------
7 2 under 2 25

3,074,404 5,761,567
,

2,522,767
,

489,785
,

924,816
,

1,734,796
,

1,125,511
1,381

76 705
5
6. ----------------------------------------------------

8 2.25 under 2.5---------------------------------------------------
9 2 6

3,112,744
3,326,367

6,612,551
7,894,705

2,664,684
3,356,597

604,681
687,126

.
1,025,039
1,419,943

2,1811 134
3 37 :355

1,295,341
2 020 312

,
120,761
178 990

7
8. under 2.75---------------------------------------------------

10 2 75 under 3
3,125,412 8,198,524 3,314,947 742,942 1,500,314

,
3,940,984

,,
2,155,766

,
247 157 9. ------------------------------- --------------------11 3 under 3.5 -----------------------------------------------------

12 3 5

3,046,291
5,140,000

1

8,752,952
6,637,166

3,675,375
6,743,142

767,686
1, 5G4,391

1,718,226
3 329,618

4,940,179
10 795 935

2,688,219
5 363 388

,
313,961
781 571

10
11. under 4 -----------------------------------------------------

3 4 under 4 5
3,555,846 Is 277,445 5,048,331 1,262,715

,
2,530,959

, ,
457,537

9'

, ,
4 230,457

,
769 508 12. -----------------------------------------------------

4. 4.5 under 5-----------------------------------------------------
5 5 d

2,320,747
1,498,144

9:825 570
7 091:760

3,452,998
2,249,343

993,948
767,473

1,700,320
1 108 545

7 198,945
5 246 284

2:934,360
1 926 872

,
642,961
511 225

13
14un er 6 ---------------------------------- --------------- I ----0 6 under 7-------------------------------------------------------

7
1,338,066

666,836
7:271.956
4 299,428

1,963,635
936,981

870,431
584 705

, ,
913 918
427:648

, ,
4,962,620
2 753 063

, ,
1,610,718

740 694

,
530,913
33

15
7 under 8--------------------------------------------- ---------

8 8 under 9
381,903 2:853,596 526,984

,
427,631 234,304

,
1:749,812

,
404,785

8,636
239 463

16
17--------------------------------------------- ----

9 9 under 10 ----------------------------------------- ------------
10 d

259,931
190,849

2,200,807
1,8Ti,832

352,786
256,718

356,070
311,828

152,955
108 799

1,294,403
1 029 850

264,309
187 800

,
192,450
104 191

18
19un er IL.--------------------------

-------------------------1 11 under 12
146,007 1,529,747 196,503 279,283

,
80,367

, ,
841,063

,
140,142

,
142 157 20----------- --------- ---------- - --------- ---------

2 12 under 13 ---------------------------- ------------------------
3 13 d 4

112,101
92,429

1,280,555
1,153,377

148,201
122 219

248,287
233,341

59,638
48,739

684,191
608 058

103,075
84 578

,
122,950
115 009

21
22un er 1 -.-. -------------------------------------------------

A 14 under 15 -------------------- -
73,283
63 141

987,384
914 602

96:232 209,236 36 883
,

496,893
,

64,464
.

8 822
1 ,

23-- ------------------------------
5 15 under 20 ------------------------------- ---------------------
6 20 under 25

,
201,300

,
3 455,452

82,845
262,919

202,238
850,451

31:371
95,890

454,353
1,641,143

55,146
168,404

94 251
381 362

24
25-----------------------------------------------------

7 25 under 30--------- -------------------------------------------
8 30 d 40

102,386
57,624

2:276,347
1 571,575

131,261
72,604

656,648
511,078

44,726
87422

992 812
622:534

78,829
40 502

,
274,059
195 739

26
27un er -----------------------------------------------------

9 40 under 50
60,238 2:067,030 73,641 754 095

,
20,095 716,892

,
37,218

,
255 272 28-----------------------------------------------------

0 50 under 60-------------------------- -----------------------_
1 60 d 70

29,920
15,659

11284,874
953,055

33,989
17,767

523:593
374 549

8,896
4 140

394,042
225 030

15,578
7 265

,
159,227
98 720

29
30un er -----------------------------------------------------

2 70 under 80--------------------- -------------------------------
9,438
6 095

609,146
455 014

10,416
6 575

283:279
220 309

2:192
1 283

,
141,281 3:862

,
66,127 31

3 80 under.90-----------------------------------------------------
4 90 under 100

,
4,039

,
341 894

,

1

,
171,510

,
756

95,640
63,892

2 237
1:303

46,970
32 486

32
33---------------------------------------- -----------5 100 under 150z ----------------------------------- ---------------s 150 nnder 200 -- ------------------------ -

2,818
6,363

266:
6V

759, 38
9 8

6 263~ 90
I

136,803
411,090

495
936

46 846
11 273

835
1 597

,
24,622
61 338

34
36- ----------- ------------W 200 ~ind- 25,0 ~ 2.05.7 352, ?&4 1 M5: ?92 1 R-8 2q 42,962 432

,
- 250.39

1
1

1

!
1

1

i
36

38
39
40
41
42
43
44
45
46
47
48

49

65

66

67

68

4459
2,W under 300---------------------------------------------- ---- 25

300 under 400 --------------------------------------------- 233
--------------------- -------------- -------------

218400 under 500-- ---- I
500 under 750------------------------------------------ 1 84
750 underl,000---------------------------------------- 64
I oOD under 1,500---------------------------------------------- 23
1:6W under 2,000 ----------------------------------------------- 12
2,000 under 3,000---------------------------------

--------
8

3
'
000 under 4,000------------------------------------------ 1

4 000 under 5,000------------------------------------------ 6
5:000 and over ----------- -------------------------- -

Total taxable returns ------------------------------------------
41,171,111

Nontaxable rpturns: 299,072
N o adjusted gross income 5 ------------ - ------------------ 4.315,873
Under 0.6 ----------------------------------------------- 1.380,164
0.5 under 0.75 --------------------------------------------------- 1:267,231
0.75 under 1 ------------------------------------------- 1~237,479
1 under 1.25 ------------------------------------------ 947,112
1.25 under 1.5 ---------------------------------------------------- 11004,754
1.5 under 1.75 ---------------------------------------------- 692,832
1,75 under 2 ----------------------------------------------- 751,900
2 under 2.25-------------------------------------------- : - -----.: ----- 415,039
2.25 under 2.5 ------------------------------------------- 434,046
2.5 under 2.75-. -------------------------------------------------

1

240,496
2,75 under 3 --------- ------:- ~ - ------------------- -- --- ------ 341,393
3 under 3.5 ------------------------------------------------------ 125,297
3.5 under 4 -----------------------------------------------------
4 and over-------------------------- ---- ---------------- ----- 67,796

Total nontaxable returns ---------------------------------------
13,520,484

55,099,008
Grand total ---------------------------------------------

-----
-

Taxable returns with adjusted grow income under $5,000 and non~laxablc 51,275,101

returns. 3,823,W7
Taxable returns with adjusted gross income of $500 and O'le, ------------

For footnote$, see pp. 204-206; for extent to which data are estimated. see pp. 44-V.

125
'
243

145,799
103,466
129

'
747

72,064
77,657
38

6
26

89426 13534
4

'
958

40,120

135,301,876

9559
,
193

1,169,815
930,870

1,115,022
1,371,136

I '
3G4,196

1,618,775
1 299,908
1:595 94

985:0729
1,139,668

689 032

466
'
295

312,240

9 14,434,206

9 149,736,082

9 110,146,816

39,599,264

m
Z81
185
158
68
56
23

9
7
2
6

44,262,477

344,427
2,841,964
1,426,448
11642,314
1,805,856
1,680,060
1,976,756
1,525,192
1

'
710,602

1,086,668
1, 165, 129

710,277
1,068,036

440,476
253,916

19,578,115

63,840,592

58,63o,837

5,309,756

75,394
66,394
61,438
77,700
45,049
49

'
515

23,737
17 630
14: 497
2,082

24,902

18,076,281

49 13 461
99 13"16%
22

9,
827

22 12'3684 -3,376

5
1,2

'2
3,

3 '4'1

-----

-------------

--- ----- --------
4,958

18,830,650

179,446

... 4'576:'705
818 292870:085

721,947
807,290
605,688
676,699
383,781
407 783
229:395
329,364
121 324
64:573

18,076,281

8,683,083

9,413,199

7,359,308

26,189,958

23,891,678

2,299,280

70 794,142

8350,260
166,516
363,885
722,451
966,621
994,1356

1,302,181
1,136,639
1,436,120

911,578
1,070,709

657 223
1,056:841

451,691
290,799

9 11,177,050

9 81,971,192

33
32

9

~,'O' 40
'72 41

1 827 ~ 42
7 3,396 43
4 2,245 44

-
_

45
---------- i-

------------

29,073,277

269,240
783,278
804 632

1 143:305
1:345,299
1,328,983
t,552,637
1,355,567
1,554,652
1,017,028
1,101,510

681,138
1,036 045

430:552
247,827

14,651,590

43,724,867

39,710,845

4,014,022

47
---------- - 48

7,416,027

------------
------------
------------
------------
_-------ri_

7,416,027

3,706,586

3,709,441

49

50
51
52
53
54
55
56
57
58
59
so
61
62
63
64

65

66

67

69



TABLE 8-Individual returns for 1947, by taxable and nontaxable returns, by adjusted gross income classes, by marital status, and by
sex: Number of returns, adjusted gross income, exemption, and tax liability~Continued

[Adjusted gross income classes and money figures in thousands of dollars]

Separate returns of husbands and wives 46

Adjusted gross income classes I Alen Women

Number Adjusted Amount of Tax Number Adjusted Amount of Tax
of returns gross income 2 exemption 21 liability a of returns gross income 3 exemption 21 liability -

Taxable returns:
1
2

0.5 under 0.75 ---------------------------------------------------
0 75 under 1

32,983 21,349 16,492 522 111,262 71,972 55,631 1,875
3

. ----------------------------------------------------
1 under 1 25

. 40,284 35,336 20,142 2 110 158,155 138 485 79,078 8,516
4

. ----------------------------------------------------
1 25 under 1 5

57,769 65,778 33,718 4:564 188,190 213:147 100,748 16,808
5

. . ---------------------------------------------------
1.5 under 1.75 ------ --------------------------------------------

70,330
81,983

97,098
133,873

43,573
55,653

7,895
11,805

232,070
273,488

319,402
444 124

.132,738
157 885

29,141
45 530

7
1.75 under 2 ----------------------------------------------------
2 under 2 25

105,840 198,618 76,248 18,857 278,413
,

521,406
,

162,951
,

57,126
8

. ----------------------------------------------------
2 25 unde 2 5

140,454 299,422 101,925 30,725 260,050 553,508 156,303 64,232
9

. r . ---------------------------------------------------
2 5 under 2 75

174,366 414,703 135,308 43,797 213,721 506,089 129,514 61,011
10

. . ---------------------------------------------------
2 75 under 3

188,687 495,510 148,748 54,817 139,363 364,333 85,353 45,485
11

. ----------------------------------------------------
3 under 3 5

195,523 562,449 161,844 64,067 91,930 263,457 57,310 33,649
12

. -----------------------------------------------------
3 5 under 4

360,655 1,165,955 308,335 138,057 100,753 323,890 63,477 42,892
13

. -----------------------------------------------------
4 under 4 5

237,956 888,645 217,869 109,146 47,639 177,471 30,656 24,706
14

. -----------------------------------------------------
4 5 under 5

154,656 654,183 143,856 84,093 33,793 143,332 23,420 20 303
15

. -----------------------------------------------------
5 under 6

100,699 477,539 95,775 63,689 22,324 105,886 15,061 15:634
16

-------------------------------------------------------
6 under 7

92,696 504,691 91,195 70,437 28,102 153,734 18,155 23,967
17

-------------------------------------------------------
7 under 8 55,879 361,766 51,932 55,301 19,462 125,578 12,010 21 020

18
-------------------------------------------------------

8 under 9
34,011 253,602 33,393 41,102 12,865 96,029 8,585 17 109

19
-------------------------------------------------------

9 under 10 24,967 211,529 24,437 36,220 9,888 83,659 6,453 15,658
20

. -----------------------------------------------------
10 tinder 11

20,157 191,410 20,163 34,660 7,602 71,956 5,006 14 178
21

-----------------------------------------------------
11 under 12

16,932
1
77,285 17,435 33,570 6,202 65,008 4,208 13:354

22
-----------------------------------------------------

12 under 13
13,139 150,844 13,474 29,916 4,734 54,350 3 296 11,563

23
-----------------------------------------------------

13 tinder 14
12,098

1
50,879 12,361 31 200 4,071 50,936 2:746 11,381

24
-----------------------------------------------------

14 under 15
10,189 137,246 10,849 29:327 3,577 48,272 2,451 11,122

25
-------------------------------------------------

15 under 20
9,000 130,350 9,587 29,082 2,904 42,083 2,025 10,087

26
-----------------------------------------------------

20 under 25
34,474 595,144 37,914 146,723 9,784 168,753 6,959 45,007

27 ---------------------------- 77 -----------------------25 under 30 -----------------------------------------------------
20,609
13,896

460,098
379,578

22,939
15,499

131,338
121,889

5,318
3,268

118,606
89,157

3,669
3402

36,331
30 11828

29
30 under 40 -----------------------------------------------------
40 under 50

16,700 575,580 18,534 207,137 3,587 123,499
,

2,567
,

46,428
30

-----------------------------------------------------
50 under 60

9,032 402,206 9,867 61,215
1

1,870 83,184 1,351 34,426
31

---------------------------------------------- ------
60 under 70 5,369 292,905 5,718 126,820 1,142 62,254 855 27,562

32
---------- ------------------------------------------

70 under 80 ------ 3,344 216,031 3,531 99,058 750 48,440 556 22,57633 ----
90 und- 90 ---------- --------------- ~~r -----------------

-----------------------------------------

2;
1:588
a 22

167,981
134.650

2,356
1 599

80,457
67.128

475
338

35,502
28,694

358
254

17,334
14,175

8637
38
39
40
41
42
43
44
45
46
47
48

150 under 200---------------------------------------------------
200 under 250 ---------------------------------------------------
250 under 300---------------------------------------------------
300 under 400---------------------------------------------------
400 under 500---------------------------------------------------

500 under 750 ---------------------------------------------------
750 underl,000-------------------------------------------
1,000 under 1,500 ------------------------------------------------
1,500 under 2,000 ----------------------------- -------------------

2,000 under 3,000 ------------------------------------------------

3,000 under 4,000------------------------------------------------

4,000 under 5,000 ------------------------------------------------

5,000 and over--------------------------------------------------

. Total taxable returns -------------------------------------------49

50
51
52
53
54
55
56
57
58
69
60
61
62
63
64

65

Nontaxable returns: 11
No adjusted gross income 5 ---------------------------------------
Under 0.5 ----------------------------------------- ------------
0.5 under 0.75---------------------------------------------------
0.75 under I ----------------------------------------------------
I under 1.25 ---------------------------------- -----------------
1.25 under 1.5---------------------------------------------------
15 under 1.75------------------------------------------------- -
1~75 under 2 ----------------------------------------------------
2 under 2.25 ----------------------------------------------------
2.25 under 2.5 ---------------------------------------------------
2.5 under 2.75 ---------------------------------------------------
2.75 under 3 ----------------------------------------------------
3 under 3.5 -----------------------------------------------------
3.5 under 4-----------------------------------------------------
4 and over------------------------------------------------------

Total nontaxable returns --------------------------------------

66 Grand total --------------------------------------------------

Taxable returns with adjusted gross income under $5,000 and nontaxable
returns.

Taxable returns with adjusted gross income of $5,000 and over-----------

67

68

S77
377

0

804 5,1218 808
4

214
105

1,12
2-3 24

IbI'~i '11,~11 1'3

201
169

M, 3t 4
57 961 171

32,642
34 714

'

47
59

1 5
2 2

20,338 40

5

12,058

92
,

41 109 77 24 '008 28 12,447 17 8,106

79
,

46,724 55 27,953 29 17,843 19 10,660

34 29,385 27 18,091 12 10,356 13 7,324

32 39,186 31 25,244 7,374 5 4,249

11 18,895 12 11,091 4 6,802 4 4,222

7 15,737 7 9,816 ------------ -------------- ------------ ------------

4 12,396 3 6,824 ------------ -------------- ------------ ------------
------------

3
--------------

24,195
------------

4
------------

14,587
------------

2
--------------

10,894
------------

2
------------

6,440

2,344,095 11,993,142 1,967,638 2,726,508 2,279,364 5,952,388 1,335,006 1,03.7,301

-9 076 128,999 6,722 ------------ 396,595 F9,746 3,766 ------------,
66 285 19,903 41,692 ------------ 236,421 62,059 139,948 ------------,
25 966 15 529 22,805 ------------ 67,126 39,373 56,521 ------------,
18 653 16:491 21,844 ------------ 35,677 31,036 37,778 ------------,

79419 21 906 27,365 ------------ 30,822 34,212 39,293 ------------,
13 148 18:114 21,372 ------------ 17,928 24,634 26,622 ------------,
17 246 27 749 28,205 ------------ 11,701 18,746 18,675 ------------,

39 9 136 17:007 18,186 ------------ -4,757 8,953 8,867 ------------,
10 108 21,429 22,892 ------------ 383,359 7,145 6,653 ----------,

385 567 13,204 14,078 ------------ - 1,409 3,336 2,657 ------------
,

385,329
33 2 711

13,987
7 772

12,872
7,412

------------
- - - - - - - - - - - -

(44)

(
44)

(44)

(44)

(44)

(44)
- - - - - - - - - - - -

- - - - - - - -,
-2 861 9:175 8,598 ------------ (f4) ~44) (44) - - - - - - - - - - - -

,
(41)

(")
M - - - - - - - - - - - - (44) 44) (44) - - - - - - - - - - - -

(44) (44) (44) - - - -- - - - - - - - M .
(44) (44) - - - - - - - - - - - -

207,269 9180,330 258,197 ------------ 418,179 9228,472 344,454 ------------

2,551,364 9 12,173,472 2,225,835 2,726,508 2,697,543 9 6,180,860 1,679,460 1,037,301

2,149,454 95,600,788 1,817,6

o

634,144 2,570,230 94,374,974 1,594,576 466,908

401,910 6,482,684 S408,156 1 2

,

092,3 127,313 1,805,886 84,884
1

570,393

For footnotes, see pp. 204-206; for extent to which data are estimated, see pp. 44-52.

50
51
52
53
54
55
56
57
58
59
60
61
62
63
64

65

66

67

68

I



TA13LE 8.-Individual returns for 1947, by taxable and nontaxable i*etuiws, by adjusted gross income classes, by marital status, and bysex: Number of returns, adjusted gross income, exemption, and tax liability-Continued
[Adjusted gross Income classes and money figures In thousands of dollars]

Separate community property returns 47

Adjusted gross income classes I

35
36
37
39
39
40
41
42
43
44
45
46
47
48

49

66

67
68

Taxable returns:
0.5 under 0.75
0.75 under I
I under 1.25
1.25 under 1.5
1.5 under 1.75
1.75 under 2
2 under 2.25 --------------------------------------------------------
2.25 under 2.5 --------------------------------
2.5 under 2.75
2.75 under 3
3 under 3.5
3.5 under 4
4 under 4.5
4.5 under 5
5 under 6
6 under 7
7 under 8
8 under 9
9 under 10
10 under 11
11 under 12
12 under 13
13 under 14
14 under 15
15 under 20
20 under 25
25 under 30
30 under 40
40 under 50
SO under 60_~_-60 undft 70__~
70 under go ----- -----------------------------------------=ft- ---------------- -----------------------------------------

100 -der 150 --------------------------------- --------------------
150 under 200 ------------------- -------------- ------ I ---
200 under 2.50--------- --------------------- w - - ---------- ---------

250 under 300 -------------------------------------------------------
300 under 400 -------------------------------------------------------
400 under 500 --------------------------------------------------------
500 under 750-------------------------------------------------------
750 underl,000 -----------------------------------------------------
1,000 under 1,500 ----------------------------------------------------

1,500 under 2,000 ----------------------------------------------------

2,000 under 3,000 ----------------------------------------------------
3,ODO under 4.000 ----------------------------------------------------

4,000 under 5,000 ----------------------------------------------------
5,000 and over ------------------------------------------------------

Total taxable returns ----------------------------------------------

Nontaxable returns: 33

No adjusted gross income 5-------------------------------------------

Under 0.6 ----------------------------------------------------------
0.5 under 0.75 -------------------------------------------------------
0.75 under I --------------------------------------------------------
I under 1.25 --------------------------------------------------------
1.25 under 1.5 -------------------------------------------------------
1.5 under 1.75

-------------------------------------------------------
1.75 under 2--------------------- ------------------------------------
2 under 2.25 --------------------------------------------------------
,2.25 under 2.5 -------------------------------------------------------
2.5 under 2.75-------------------------------------------------------
2.75 under 3 --------------------------------------------------------
3 under 3.5 ---------------------------------------------------------
3.5 under 4 ---------------------------------------------------------
4 and over ----------------------------------------------------------

Total nontaxable returns -------------------------------------------

Grand total -------------------------------------------------------

Taxable returns with adjusted gross income under $5,000 and nontaxable returns-
Taxable returns with adjusted gross income of $5,000 and over----------------

Number
Of

returns

-5,173
389,083

16,859
27,454
35,942
85,838

116,943
136,599
169,182
148,565
209,909
141,664
98,150
66,506
86,951
49,259
31,003
21,980
17,407
13,781
11,767
9,074
7,227
6,706

19,835
10,567
5,584
5,916
2,763
1, 5M

926
6243 ~

Adjusted
gross

income
2

Men

Amount
of

' 21exemption

3,389
8,063

19,100
38,252
58,937

161,816
248,581
324,678
443,588
426,627
677,371
528,049
415,656
314,951
474,476
31

,
014

23,:752
186,290
164,796
144 473
135:098
113 271
97:348
97,178

340,782
234,271
152,483
202,546
122,835
81,803
59,763
46,618

X431A?-

2,587
4,642

10,212
18,333
23,447
53,395
79,180

102,098
134,082
117,024
175,651
128,104
95,094
64,309
85,002
47,320
30,132
21,502
16,902
13,700
11,659
9,239
7,225
6,523

19,662
10,536
5 523
5:932
2,670
1,465

914
663

Tax
liability 3

Number
Of

returns

81 12,755
479 34,301

1,291 71 291
2,872 86:314
5,436 1 7,360

16,946 116,964
26,540 144

6

'35,064

1

59:278
48,944

1

75,705
49,573 138,564
80,654 176,278
65,091 107,600
52,853 64,800
41,504 42,552
67,340 59,054
50,152 33,977
38,832 21,548
33,390 15 86
31,151 12141
28,883 10,005
28,054 8,353
24,687 6,664
21,954 5,481
23,045 4,855
89,593 14,433
71,420 7,516
52,251 3,976
77,107 4 156
51,654 1:922
36,772 981
28,511 652
22;668 379g7_)

Women

Adjusted
gross

income 2

8,442
30,470
80,608

118,565
126,046
219,423
307,862
377,954
460 173
397:664
567,480
401,071
274,769
201,842
322,381
220,165
161,783
135,948
121,291
104,902
95,950
83,272
73,800
70,280

247,662
166,678
108,648
142,213
85,267
53,531
41,972
28,290

-.!F-wp

6,378
17,151
36,693
46,753
43,270
66,858
84

'
710

101,142
121,500
95,602

126,744
78,565
54,195
30,661
42,579
25,569
16,264
12,216
9,847
7,701
6,591
5,245
4,348
3,777

11,049
5,844
3,082
3,191
1,488

732
492
284

Tax
liability I

220
1 888
6:650

11,250
12,964
24,445
36,067
44,652
54,641
49,134
72,222
53,359
38,107
29,370
49,967
36,463
28,714
25,610
23,881
21,971
20,770
18,983
17,354
17,396
67,620
52,213
38,175
55,105
36,312
24,454
20,033
13,760
0. :~

581
163

11.377 1
28 030 '

8
141, .....16,152 33990 4IU5',u499 16'5

66
31

,

14.638
8,594

~o

29
8,209
5,,013

44
11

9,807
2 970

27
9

5,597
1,844

37 12,612 31 7,131 27 9:181 24 5.247

1
7 7 488

1
5 4 292 11 4,747 9 2,606

14 8:712 12 4:259 5 3,203 3 2,027
8 6,771 6 3,794 5 4,252 3 2,358
3 3,659 2 2,079 1 1,095 1 540
1

------------
------------
------------

1,686
------------
------------
- ----------

1
------------
------------
------------

1,054
------------
------------
------------

------------
------------
------------
------------

------------
------------
------------
-------------

------

----------- -
------------
------------
------------
------------

------------
------------
------------
------------
------------

1,572,320 7,093,709 1,306,034 1,323,829 1,622,063 5,961,904 1 '071,228 1,072,701

- 6,788 8 27,763 5,901 ------------ 39 6,455 8 25,233 4,713 ------------
336,198 1,764 3,804 ------------ 38 8 407 2,508 5.039 ------------

38 4,279 2,496 3,410 ------------ 38 4:787 2 825 3,691 ------------

2,712
38 2,221

2,366
2,451

2,712
2,140

------------
------------

U 2 293
38 2:374

1:956
2,621

2,223
2,269

------------
------------

1,489 2,085 2,210 ------------ 38 1,009 1,430 11131 ------------

38 1,252
38 1 14

2,034
1 903

1,746
1 756

------------ - 1,128
(44)

1,824
(44)

1,838
(44)

------------
............

,0
(44)

,
(44)

,
(44)

------------
------------ (11)

(44) (44) ............

(44) (44 (44) - - - - - - - - - - -- (44) (44)

(

44) - - - - - - - -- - - -

(44) 44 (44) - - - - - - - - - - - - (44) (44) (44) - - - - - - - - - - - -

(44) 44) (44) - - - - - - - - - - - - (44) (41) M ------------
(44)

(4
4) (44) - - - - - - - - - - - - (44) ~44 - - - - - - - - - - - -

M
: 4) (14

- - - - - - - - - - - -

(4 1) 44) (44) - - - - - - - - - -- -

(14)

( ,

44 - - - - - - - - -- --

,

(44) - - - - - - - -- -- -

28,914 30,051 ------------ 28,186 487,544 24,122 ------------

1,601,234 21 89,892 1,336,086 1,323,829 1,650,249 95,954,360 1,095,349 1,072,701

1,296,781 93,665,241 1,038, 107 427,328 1,436,646 -3,564,825 934,340 434,969
304,453 3,424,651 297,979 896,501 213,603 2,389,535 161,009 637,732

For footnotes, see pp. 204-206; for extent to which data are estimated, see pp. 44-52.

Amount
of

exemption 21

35
36
37
38
39
40
41
42
43
44
45
46
47
48

49

65

66

67
68

~_L
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M



TA13LE: 8-Individual returns for 1
'
947, by taxable and nontaxable returns, by adjusted gross income classes, by marital status, and bysex: Number of returns, adjusted gross income, exemption, and tax liability-Continued

[Adjusted gross income classes and money figures in thousands of dollars]

Returns of single persons

Adjusted gross income classes I
Men Women

Number Adjusted Amount
Tax Number Adjusted Amountof

returns
gross

income 2
of

21exemption liability I f
re urnsto

grossBe
i ome 2

of
exemption 21

Tax
liability 3

Taxable returns:
1 0.5 under 0.75 -------------------------------------------------------
2 0.75 under I

61i,188 396,901 306,094 9,791 487,112

.

317,087 243,556 7 699 1--------------------------------------------------------
3 1 under 1.25 ---------------------- ---------------------------------
4 1 25 d

691,005
657,234

600,950
741,221

345,503
355,493

35,998
57 552

596 268
671 274

519,698
7 706
'

298,134
373 205

,
30,428
6

2
. un er 1.5

5 1.5 under 1 75
639,446 878,495 374,701

,
77 798 792,309 1,0 87:777

,
468,947

5 ,575
93 022

.3
4. -------------------------------------------------------

6 1.75 under 2
7 2 d

629,543
667,408

1,022,222
1,250,861

382,029
444,852

99 638
126 168

880,546
895 126

1,431,880
674 6451

538,829
592 953

.
138,187 5

un er 2.25 ------------------------------------------------------ ...
8 2.25 under 2 5 675,853 1,435,492 454,227

,
154 47

1

,
748,807

,
1,686,552

,
502 999

169,540
171 409

6
7---------------------. ----------------------------------

9 2.5 under 2.75
L

654,782
555,196

1,554,747
1 455 897

470,837
394 497

172 98
170 619

567,778
396 965

1,345,180
1 03

,
391,387

,
151,114 8

O 2.75 under 3 --------------------------------------------------------
11 3 under 3 5 487,501

, ,
1,400,114

,
366,277

,
165,851

,
265,982

, 8,041
762 461

275,001
189 103

121,280
91 463

9
10. ---------------------------------------

12 3.5 under 4 ----------------------------------------------------------
13 4 u der 4 5

657,061
345,848

2,120,888
1,288,088

498,949
261,938

264,624
169,132

305,726
144 180

985 744
536 585

,
216,600
100 743

,
124,371
71 772

11
1n . ---------------------------- ---------------------------

14 4.5 under 5
186,646 789,727 144,715 107,302

,
82,382 348 958

,
57 359 48 328

2
13

15 5 under 6 -----------------------------------------------------------
16 6 under 7 - ---

110,743
105,062

523,968
569,393

83,544
78,424

74,367
85,112

46,775
52,283

221 288
284 661

,
33,124
37,563

31
,
684

42 694
14
15-- ---------------------- .........

L7 7 under 8 ---------------
.....................

-------------------------------------------
~8 8 under 9 ------

52,218
29,921

337,196
223,454

39,382
21,821

53,791
38,666

28,393
18,251

182 655
137:162

20,175
12 015

,
29,344
23 745

16
17-----------------------------------------------------

19 9 under 10 ------------------------------------------- --
!0 1

21,105
14,801

178,427
140,032

15,388
10 687

32,372
26 708

13,050
3429

110,552
88 497

,
8 482

:

,
20,369 18

0 under 11---------------------------------------------------------
!1 11 under 12 --

11,367 119,072
,

8,569
,

23 809
,

7 353
,

76,943
6 314
4 840

17,059
15 539

19
20- ------------------------------------------------------

12 12 under 13-------------------------------------------- -------------
!3 3

8,290
7,096

95,184
88,571

6,057
5 037

20: 102
19 388

6 ISO
4 687

70,939
58 490

4 050:
,

14,934 21
1 under 14- ---------------------- ---------------------------------
14 under 15

5,697 76,833
,

4,124
,

17,609 4 229:
,

56,993
3,014
2 772

2 694,
3 04911 :

22
23

!5 15 under 20------------------------ ---------------------------------
~

5,002
15,738

72,440
269 941

3,651
11 551

17,118
70 200

.
3,303
11 146

47,918
,

2,138 11,259 24
6 20 under 25------------------- ------------------------------------
:7 25 under 30---- 7,769

,
173,255

,
5,642

,
52 357

,
5,881

192,025
130,627

7 380
3 803

49,946
38 029

25
26-----------------------------------------------------

8 30 under 40---------------------------------------------------------
9 40 under 50

4,517
4,939

11
23,332
70,183

3,330
3,626

:
41 281
63,150

3,509
3 955

95,843
136 116

2,329
2 575

,
31,625
49 896

27
28-----------

----------------------------------------------0 50 under 60 ------ 2,450 108,913 1,739 44 902
,

1,987
,

8 8 422
,

1 298 35:857 29- --------------------------------------------1 60 under 70------------------------------------ 1,400
839

76,229
54

1,015 33:537 1,124 61:301
,
728 25 685 30------------------

12 70 under 80--------------------- ---.....................................
13 80 under 90-- ----------- 610

,109
45,618

597
439

25,047
22,289

735
474

47,552
46435

465
300

21:929
16

31------------------------------ .............
90 -d- too -------------------------------------------------------- 93

249 3,233
23 6

84 6,619 52
,

29,890 34
,830

14 851
32
33. 05 172 12.015 284 . 26-Jq7Q - ,!2 - -

35
36
37
38
39

40
41

42

43

44

45

46

47

48

49

50

51
52
53
54
55
56
57
58
59
60
61
62
63
64

65

66

67
68

100 under 150
-------------------------

--------------------------

--

1
50 under 200 ------------------------ --- - - -- ------------

200 under 250 ---------------------------------------------
250 under 300-------------------------------------------------------
300 under 400 -------------------------------------------------------
400 under 500 -------------------------------------------------------
500 under 750 -------------------------------------------------------
750 under 1,000-------------------------------------------- --------
1,000 under 1,500 ----------------------------------------------------
1,500 under 2,000 ----------------------------------------------------
2,000 under 3,000 ----------------------------------------------------
3,000 under 4,000----------------------------------------------------
4,000 under 5,000 ------------ ---------------------------------------
5,000 and over ------------------------------------------------------

Total taxable returns -----------------------------------------------

Nontaxable returns: 33
No adjusted grow incomes -------------------------------------------
Under 0.5 ----------------------------------------------------------

0.5 under 0.75 ------------------------------------------------------
0.75 under I --------------------------------------------------------
1 under 1.25 --------------------------------------------------------
1.25 under 1.5 -------------------------------------------------------
1.5 under 1.75 -------------------------------------------------------
1.75 under 2 --------------------------------------------------------
2 under 2.25 --------------------------------------------------------
2.25 under 2.5 --------------- & --------------------------------------

2.5 under 2.75 ------------------------------------------------------
2.75 under 3 --------------------------------------------------------
3

u
nder3.5 ---------------------------------------------------------

3.5 under 4 ---------------------------------------------------------
4 ana over ----------------------------------------------------------

Total nontaxable returns ------------------------------------------

Grand total ------------------------------------------------------

Taxable returns with adjusted gross income under $5,00.0 and nontaxable returns
Taxable returns with adjusted gross income of $5,000 and over -------------

65,22. 78:11111
39 109

462 2, ss,~~' Z'4' 2~

6 r30'7
42
70

23,423
16,108

58
22,311
15,828 7

'5
9

6'2 1 , 7

0 S"I 38 10,317

46 16,003 28
,

9
3

69

48 16,528 29 10,584

31 13,574
19

7

,

'29 32 14,273 18 9,003

32 18,990
1, "

,

0,2
37 21,908 20 14,627

13 11,097 8 7,191 8 6,827 4 4 463

8 9,878 5 5,939 9 10,200 6 7:076

2 3,135 1 1,740 3 6,104 2 3,385

3 6,102 2 4,192 2 5,055 1 3,622

2 7,692 2 4,372 2 6,266 3
-

3,301

-----------
------------

------------
------ - --

------------
------------

------------
------------

------------
1

------------
5,032

------- -----
1

------------
3,775

7,871,090 18,680,603 5,105,082 2,540,724 7,058,942 14,826,091 4,403,313 1,959,191

56,829
1,924,994

878,596
518,051

34,477
1,040,671

------------
------------

33,883
1,506,622

838,595
399,012

19,610
827,533

------------
------------

346,688
1
99 095 267,459 ------------ 354,613 207,667 267,931 ------------

171,040
143,452

149:586
158 053

196,827
185,121

------------
------------

218 664
168:731

191,134
185,273

237,626
204,371

------------
------------

97,185 134:193 157,238 ------------ 94,406 129,GS3 142,606 ------------

84,204 135,211 142,960 ------------ 81,943 131,031 130,697 ------------

43,090 80,858 86,779 ------------ 28 689 53,779 53,345 ------------

38,451 81,130 81,150 ------------ 21:966 46,476 43,015 ------------

16,675
14,520

39,650
38,049.

38,352
36,697

------------

------------

- 7,041
- 4,346

16,629
11,492

13,559

9,703

------------
------------

- 5,874 16,898 16,558 --------- - 1,528 4,373 3,645 ------------

196,404
0782

20,494
7 766

17,360
4,891

------------

------------

- 1,965
X4)

6,470
(44)

4,306
(44)

------------
............

,

- 1,268

,
7,013 2,019 ------------ 1,139 6,588 2,083 ------------

2,952,752 1,507,451 2,308,554 ------------ 2,525,876 9 1,352,259 1,961,148 ------------

10,823,842 020,187,954 7,414,536 2,540,724 9,584,818 916,178,350 6,364,461 1,959 191

10,523,206 916 967 022 7,192,207 1,686,285 9,407,106 913,967,870 6,243 084 1,306,862

300,636 3:220:932 222,329 854,439 177,712 2,210,480 121:377 652,329

404

38
39
40
41
42
43
44
45
46
47
49

49

65

66

67
68

For footnotes, see pp. 204-206; for extent to which data are estimated, see pp. 44-52.



TABLE 9-Individual returns for 1947, by taxable and nontaxable returns, by adjusted gross income classes, and by marital status.Number of returns and number of exemptions clairted; also frequency distribution of returns by number of exemptions

All returns

Number of returns by number of exemptions 49
Adjusted grow income classes I

(Thousands of dollars) Total Total
number number of Six and overOf exemptions

ireturns claimed One rwo Three Four Five
Number of Number of
returns exemptions

Taxable returns:
1 0.5 under 0.75- -------------- ........................
2 01 5 under I 1,261,473 1,261,473 1,261,473 ------ ----- -- -------- -- ------ -- ----------- ----------- ------- ---------------------------------------
3 1 under 1.25 ............ 1,529,096

1,889,017
1.529,096
2,272,936

1,529,096
1 505 098

------------
383 919

----------- -- --------
-

----------- -----------
----

-----------------
4 125 under I Z ..............
5 1 5 under I M

2,289,470 3,053,181
, ,

1,525,759
,

763,711
-----------
-----------

--------- --
-----------

-----------
-----------

-----------
-------

----

------------
-. . . ~ --------- --------------------------------

6 1 75 under 2
2,585,606 3,732,393 1,598,809 820,807 159,990 ----------

-
----------- - ---

----

----- ----
. ------

2 under 2 25
3,074,404 5,045,= 1,646,881 883,917 543,606 ----------

-
-----------

- - -
- -

------------
. .... ----------------------------------- .....

8 2 25 under 2 5
3,112,744 5,329,368 1,567,124 916,272 587,692 41,656 -----------

- -- --
-----------

------------
--. . ---------------------------------------------

9 2 5 under 2 75
3,326,367 6,713,194 1,350,820 962,496 614,822 398,229 ----------- -----

----- -----
-- E. .

10 2 75 under 3
3,125,412 6,629,893 1,107,876 953,573 640,981 422,982 -----------

------ -----

----- --- _
C. -------------------------- ------------- -----11 3 under 3 5

3,G46,291 7,350,750 880,361 871,938 640,128 463,191 190,673 -
------------ -

. ----------------------------------------- .....
12 3.5 under 4 ------- ------------ ------------------ .......

5,140 ODO
3,555,946

13,486,284
10,096,661

1,143,580
617 902

1,495,679
4521 013

1,165,299
826 794

874,595
340659

408,013
305 391

52,834
6

- ----------
317,004 11

13 4 under 4.5 ---------- ---------- ...... _
14 4Z under5

2,320.747 6,905,995 354:186
, ,
644,394

,
526,467

,
455,823

,
214,380

133,0 7
125 497

807,258 1,
428

1~
788------------- ------------------

15 5 under 6 ------ ---------------
..............

--------------------- .....
1.498,144
1,338,066

4,498 680
3 927:269

226 618
241:046

423,380
369 523

329 822
280:760

286,167
244 005

142,170
,

89,997
,

590,364 14
16 6 under 7 -------- ------------ ---------------------------
17 7 under 8

666,936
,

1,873,962 139,538
,

184,184 140,679 117:288
116,424
53,800

80,308
~4131

528,757 15
205 837 16---------------- ----------------------

is 8 under 9 381,903
259,93t

1,053,968
705,571

85,007
62 573

108,623
72 542

76,540
50 409

64 828
43:704

29,427
19 395

,
17 478

:24

,
115,648 17

[9 9 under 10 -------_-------------------
10

-------
10 under 11 190,849 513,435

,
47,080

,
53,621

,
36,546 31

,
468

,
14,544

11 8
7 590

74,716 t~
50 883 it----------------------------------------- ...

1 I I under 12---------------- ---
2

146,007
112,101

393,185
296,401

36,557
29 172

40,350
31 486

28,357
37721

23,027
17 269

11,336
2648

,
6,380
4 533

,
42,069 2(
2! 12 under 13.... ---------------------------------------_

!3 13 under 14 92,429 244,438
,

24,426
,

25
1
59

,
17 826

,
14,493

,
6,975

,
3 550

9,730 21
23 369 2!-------------------------

l uml
-------------------_

I ------ -- ------------------------------------
d:r 15:20

73,283
63,141

192,463
165,690

20,026
17,678

19:872
16,885

14:229
11 755

10,851
9 74

3

5,180
4 797

,
3 125
2 652

,
20,702 2:
17 496 2,

'
r

20 under 25 ----------------------------------------------
~6

201,300 525,837 67,340 52,615
,

38,234 9 672 : 9
,

14 586 8 558
,

55 767 2.1-
!7 25 under 30 -----------------------------------------------

-------------------------------------------

102,386
57,624

262,521
145 207

31,638
18 829

25,549
14 194

18,800
0 369

1

14,823
7 894

7:475
,

4,101
,

26,718 21
is 30 under 40 -
!9 40 under 50 ---------------------------------------------- 60,238

,
147,282

,
21,454

,
14,493

,
10 261

,
7,769

3,953
3,868

2,385
2 393

15,542 W
15 043 21-

;0 60 under 60 ---------------------------------------------------------------------------- -
28,920
15 659

67,978
53435

11,241
6 558

6,687 4:817 3,536 1,597
,

1,052
,

6 833 21- -51 60 under 70--- ----- L ... ----_ .... ..... ....
32 70 .der go------ - -

,
9,438

,
20,832

,
4,228

3,543
2 050

2 535
1:388

1,650
966

828
518

545
288

3:645 31
- ------ ---------

--------------- I- I_ _1
--------- - -- --------......

0,005 13,149
B.477

.. 2,,864
1

,
1.274 gas 618

.71
286 185

1,886 31
1,231 3i

65

66

67

63

100 ~ind- 150 ------------------------------------------ 7--
150 under 200 ------------------------------------------ --
200 under 250- - ~ ------------------------------------------
250 under 300--. ------------------------------------------
300 under 400- - ~ -------- ---------------------------------
400 under 500 ---------------------------------------------
500 under 750 ---------------------------- ----------------

,50 under 1,000 -------------------------------------------
1,000 under 1,5w------------------------------------------
1,500 under 2,000-------- ---------------------------------
2,000 under 3.000------------------------------------------
3,WD under 4,000------------------------------------------

4,000 under 5,000------------------------------------------
5,000 and over --------------------------------------------

Total taxable returns -------------------------------------

Nontaxable returns: 33

No adju9ted gross income 5 ------------ --------------------

Under 0.5. ------------------------------------------------
0.5 under 0.75 ---------------------------------------------
0.75 under I ----------------------------------------------
I under 1.25 ----------------- ----------------------------
1.25 under 1.5 ---------- ----------------------------------
1.5 under L75 ----------__-------------------------------
I ~'sfi under 2 ~ ---------- ------- ---------------------------
2 under 2.25 -----------------------------------------------
2.25 under 2.5 ---------- ----------------------------------
2,5 under 2.75------- __ ----------------------------------
2.75 under 3 ----------- ----------------------------------
3 under 3.6 -----------------------------------------------
3b under 4 -----------------------------------------------
4 and over ------------------------------------------------

Total nontaxable returns --------------------------------

Grand total --------------------------------------------

Taxable returns with adjusted gross income under $5,000 and non-
taxable returns.

Taxable returns with adjusted gross income of $5,000 and over -----

0 ig

39
40
41
42
43
44
45
46
47
48

49

6,353
2,057

12 525
3 809

4
,

2
"1: 2-1 "I"MI 11

105

' i1;5r

24

65

1 1 3'~ '901
459

1,584
792 290 78 44

31
9

7

45

45
425
233

761
370

260
157

66
39

55
22

26
11

11
4 1 7

is
218
84

316
136

160
61

32
10

19
5

3
3

1
3

3
2 13

64 111 40 11 8 4
4

-----------
2

1 9

--------
23
12

45
18

15
10

2
1

-----------
----------- ----------- -----------

-------- --
1

----
6

8 14 4 2 2 ---------- ------- --- ---------- -------------

1
6

3
12

-------__
4

------------
------------

I -----------

-----------

-----------
---------------------- ------------------------

41,578,524 99,524,954 17,192,363 11,185,529 6,809,627 4,246,956 1,564,615 599,534 3,732,2530

299,072
316 8734

688,853
5 683 928

99,228
502,4173

101,053
503,467

45,629

170,856

30,341
77,983

13,550

35,901

Is 9,271
25,249

61,518

170,572
1,,

1,380,164
267 2311

2,852,895
6283 284

,
604,239
64,062

527,373

731,006

201 314
27

1

''658
88,188

120,056

34,003
45,986

25,047
34,463

167,20
233 426

9:
,

1:237,479

047 112

,
3:611,711

1193 360

30,493
11,975

640,352

71,486

373,031
502,939

173,157
211,434

70,951
87,234

49,495
62,044

334 03
414,449

,
1,004,754

692 832

, ,
3 753,611

3833:OW
1 18 8,394

194 951
42,246
15 324

478,140

59,873

286,516
390,575

112,679
141,435

76,779
91,774

516.746
608,790

,
751,900

,
3,421,203

,
38 2,948
Is 158

,
10,407

Is 5 857

29,642

115 876

421,623
51 063

172 539
209:363

114,941
129,722

759,728
859,769

415,039
434,046

2,173,336
2,330,257

3,
It 1,322

19

,
Is 4,081
- 5 038

,
138 480
39 4:997

,
32,358

48312
243,,524
57 245

139,281
059160

923,281

1,068,655
240.496
341,393

1,420 553

2,136:071
( )

Is 1,013
,

384,879
1

Is 5 368
33 2'

,
14,363

383 200

,
30,982

060Is 7

,
284,788

779109

1,896,834
820 199

125,297
67,796

951880
507:83

1 111,094
(39)

( )
Is 3,781

3 18'
38 1

,
999 33 3:519

,
S84,371

,

53,645

,
458,060

13,520,484 39,156,230 4,236,449 2,567,290 2,171,920 1,906,76b 1,271,823 1,366,237 9,283,266

55,099,008 127,681,194 21,418,812 13,752,819 8,981,547 _~ 163,721 2,836,338 1,955,771 13,015,519

51,275,101 117,061,673 20,551,§32 12,706,828 8,207,521 5,508,738 2,532,450 1 1,767,632 11,776,320

3,823,907 10,619,511 866,880 1,045,991 774,026 644,983 303,888 188,139 1,239,199

For footnotes, see pp. 204-006; for extent to which data are estimated, see pp. 44-52.
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TABLE 9-Individual returns for 1947, by taxable and nontaxable returns, by adjusted gross income classes, and by 'Inarital status:
Number of returns and number of exemptions claimed; also frequency distribution of returns by number of exemptions-
Continued

Joint returns of husbands and wives 41

Adjusted gross income classes
(Thousands of dollars)

Taxable returns:
0.5 under 0.75. -----------------------------------------------------
0.76 under I --------------------------------------------------------
I under 1.25 ---------- ---------------------------------- ----------
1.25 under 1.5 -------------------------------------------------------
1.5 under 1.75 ------------------------------------------------------
1.75 under 2 --------------------------------------------------------
2 under 2.25 --------------------------------------------- ----------
2.25 under 2.5 -------------------------------------------------------
2.5 under 2.75 --------------------- ---------------------------------
2.75 under 3 --------------------------------------------------------
3 under 3.5 ---------------------------------------------------------
3.5 under 4 ----------------------- ---------------------------------
4 under 4.5 ---------------------------- ----------------------------
4.5 under 5 ---------------------------------------------------------
5 under 6-------------------- ---------------------------------
6 under 7 -----------------------------------------------------------
7 under 8--------------- -------------- ----------------------------
8 under 9 ------------------------- ---------------- ------------
9 under 10----------------------------------------------------------
10 under 11 ---------------------------------------------------------
11 under 12---------------------------------------------------------
12 under 13 ----------------------- ---------------------------------
13 under 14 ----------------------------------- ---------------------
14 under 15---------------------------------------------------------
15 under 20------------------ --------------------------------------
20 under 25---------------------------------------------------------
25 under 30 ---------------------------------------------------------
30 under 40---------------------------------------------------------
40 under 50 ---------------------------------------------------------
50 under 51) ----------------------
60 under 70
70 -der 80-
so -d- -------------------------------------- -------------------

34 go ..d-
'
00-------------------------------------------------

35 Inn -d- 150 -----------------------------------------------
36

'
150 u.d.r 200--------------------------------------------------------

37, 200 under 250-------------------------------------------------------

38 2ao under 300 ------ ------------------------------------------------
39.' 300 under 400 -------------------------------------------------------
40. 400 under 500 -------------------------------------------------------
41 500 under 750 --------------------------------------------------------

42 750 under 1,000 -----------------------------------------------------
43

1:

000 under 1,500 --- ------------------------------------------------

44 1500 under 2,000----------------------------------------------------

45 2,000 under 3,000----------------------------------------------------

46 3,000 under 4,000 ---------------------------------------------------

47 4,000 under 5,000----------------------------------------------------

48, 5,000 and over ------------------------------------------------------

49 Total taxable returns ----------------- ----------------------------

Nontaxable returns: 33
No adjusted gross income 5-------------------------------------------
Under 0.5 ----------------------------------------------------------
0.5 under 0.75 -------------------- ---------------------------------
0.75 under 1 ----------------- --------- ----------------------------
I under 1.25 ------------ --------- ---------------------------------
1.25 under 1.5 -------------------------------------------------------
1.5 under 1.75 -------------------------------------------------------
1.75 under 2 --------------------------------------------------------2 under 2.25 ---------------------------------------------------------
2.25 under 2.5 -------------------------------------------------------
2.5 under 2.75 --- ---------------------------------------------------
2.75 under 3 --------------------------------------------------------
3 under 3.5 ----- ---------------------------------------------------
3.5 under 4 ---------------------------------------------------------
4 and over--------------------- ------------------------------------

Total nontaxable returns -------------------------------------------

Grand total ------------------------------------------------------

Taxable returns with adjusted gross income under $5,000 and nontaxable
returnTaxable returns with adjusted gross income of $5,000 and over---------------

For footnotes, see pp. 204-206; for extent to which data are estimated, see pp. 44-52

Number
of

returns

------------
------------

226,400
44t,547
606,744
924,815

1,025,039
1,410,943
1,500,314
1,718,226
3,329,618
2,530,959
1 700 320
1:108:645

913,918
427,648
234,304
152,955
108,799
80 367
59:638
48,739
36,893
31,371
95,890
44,726
22,874
20,985
8,896
4,140
2 192
1:2837..

Five

Six and over

Number of
returns

------------ ------------
------------ ------------------------

------------------------
------------------------
------------

------------ ------------
------------ ------------

179,377 ------------
ml'889 51,624
295,942 129,930
208,148 122,019
137,051 88,355
112,428 78,569
51,387 30,552
28,109 16,809
18,334 10,723
13,442 7,210
10,436 5,996
7,622 4,266
6,375 3,351
4,618 2,925
4,271 2,442

12,793 7,658
6,144 3,571
3,128 2,013
2,930 1,900
1,099 813

556 377
305 204
158 ils

495

936
70~1'4 7 19'

00 1
24

qu I

29 ..IM

6
252
89 217 32 28 1 16 5

3 2

1

2 38
49
39

148 1
118

21
16

13
12

10
6 4 1 6 39

40
22
22

65
63

8
15

9
1

5
3 ---------- - ----------a

1

--
iS

7
41
42

4
5

17
14

1
3

1

------------

------------
2

1
------------ ------------ ------------ 43

44
2 8 .2

---------
45

----- ------------
- ------

------------ 46

------------

3 ----- ---- i- ----------------- ------------------------ --------------- -

------------

------------ 47
48

18,830,650 58,146,553 7,204,409 5,593,947 3,964,796 1,496,820 570,678 3,612,610 49

170,446
946566

538,479
1 666 556

87,235
337 434

40,813
116,568

29,383
60,666

13,147
29,302

-8,868
22,976

58,303
152,810

50
51

,
576,705

292818

,
1:609,264
2 286 610

,
327,451
464 143

131,774
185 217

67,302
97,894

27,183
39,177

22,995
31,861

153,917
215,212

52
53

,
970,095

,
2:690,597

657 7662

,
359,596
51 394

,
258,718
359 367

143,436
176 508

62,522
77,072

45,813
57,616

308,897
385,505

54
M

721,947
807,280

,,
3 105 274

,
32,689

,
358,144

,
242,680 100,891 72,876

8 200
490,289
585 613

Sf
61

605,688
676 699

21711:134
3 109 304

11,296
38 8,438

49,202
26,051

329 627
373:869

127,363
159,013

8 ,
109,328

,
723,734 M

,
383,781 2,034,055

203 0192

-4,333
383 625

13,264
38 6 844

47,802
30 069

193,972
233,480

124 410
133:865

824,529
887,761

5E
M

407,783
229,395

,
,

1 362,276
,

33 4,168
,

384,435
38

,
12 047
13:818

55,182
29 897

153,663
760276

1,016,637
1 944 557

61
6~

329,364
324121

2:072~,090
861 103

38 3,891
(V)

4,998
-2,990 38 3 206

,
386,952

,
107 356

, ,
802,909 6i

,
64,573

,
495;653 . 382,425 U 1,735 ts 3:291 -4,370 52:752 450,584 6~

7,359,308 29,303,180 1,698,828 1,560,120 1,631,598 1,159,523

~

1,309,239 8,901,157 6!

26,189,958 87,449,733

- '9"'
'7
'

7,154,067

~

5,596,394 3432,656, 17~171, 12,513,767 61

23 891 678 79,421,689 7F8,243,"9 920
6

6,558,086
595 081

5,017,278
579 116

2,371,930
284 413

7''007'~

167

1

75, 11,329,335
1,184,432

0'
6

2:298:280 8,028,044
5

, , ,

Number
of

exemptions
claimed

------------
-----------

452,800
883,094

1,330,170
2,251,022
2,570,681
4,052,624
4,311,532
5,376,435
10,706,775
8,460,914

':
868,719

3 853,743
3,221,435
1,481,188
809,570
529,617
375,600
280,284
200,150
169,156
128,928
110,292
336,808
157,658
81,004
74,436
31,156
14,510
7,724
4,473-
2.6..

Two

------------
------------

226,400
441,547
490,062
523,4?3
540,962
666,740
580,510
570,498

1,050,040
749,467
481,401
323,439
253,845
122,689
69,823
45,742
32,589
23,544
18,094
14,454
10,788
8,989

27,720
12,745
6,624
6,202
2,731
1,294

677
414
-4

Number of returns by number of exemptions 11

Three

------------

Four

------------ - ----------
------------ ------------
------------ ------------

116,682 ------------
401,302 ------------
447,551 36,526
493,268 359,835
528,704 391,100
534,850 433,501

1,006,754 820,311
726,430 630,190
456,311 432,441
286,924 272,776
242,535 226,541
113,454 109,666
60,039 59,524
38,542 39,614
27,367 28,191
20,130 20,261
14,712 14,944
11,956 12,603
9,384 9,168
7,816 7,853

23,470 24,249
10,899 11,367
5,447 5,662
4,816 5,137
2,107 2,146

962 95t
502 504
303 290

i

Number of
exemptions

------------ I
------------ 2

3
4

------------ 5
------------ 6
------------ 7
------------
------------
------------ 10

309,744 11
782,220 12
766,480 13
569,734 14
517,836 15
200,249 16
111,166 17
71,381 18
48,347 19
39,582 20
27,940 21
22,'093 22
19,438 23
16,099 24
40,997 25
23,283 26
13,127 27
12,386 28
5,294 29
2,452 30
1,323 31

786 32



TABLE 9-Individual returns for 1947, by taxable and nontaxable returns, by adjusted gross income classes, and by marital status: ~_A

Number of returns and number of exemptions clazined; also frequency distribution of returns by number of exemptions-

Continued

Adjusted gross income classes I
(Thousands of Mara)

8
9

10
it
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
23
29
30

Taxable returns:
0.5 under 0.75 -------------------------------------------------------------------
0.75 under I ---------------------------------------------------------------------
I under 1.25---------------------------------------------------------------------
1.25 under 1.5 -------------------------------------------------------------------
1.5 under 1.75 ------------------------------------------------------- -----------
1.75 under 2---------------------------------------------------------

;
-----------

2 under 2.25----------- ---------------------------------------------------------
2.25 under 2.5 -------------------------------------------------------------------
21) under 2.75 -------------------------------------------------------------------
2.75 under 3 ---------------------------------------------------------------------
3 under 3.5 ----------------------------------------------------------------------
3.5 under 4 ----------------------------------------------------------------------
4 under 4.5 ---------------------------------------------------------- -----------
4.5 under 5----------------------------------------------------------------------
5 under 6-----------------------------------------------------------------------
6 under 7 -----------------------------------------------------------------------
7 under 8 -----------------------------------------------------------------------
8 under 9 -----------------------------------------------------------------------
9 under 10 ----------------------------------------------------------------------
10 under 11 ---------------------------------------------------------------------
11 under 12 ---------------------------------------------------------------------
12 under 13 ---------------------------------------------------------------------
13 under 14 ---------------------------------------------------------------------
14 under 15 ----------------------------------------------------- 7 ---------------15 under 20 ---------------------------------------------------------------------
20 under 25------------------------------------------------------- -------------
25 under 30---------------------------------------------------------------------
30 under 40 ---------------------------------------------------------------------
40 under 50

7 ---------------------------------------------- 7 ----------------------50 -der 60 -----------------------------------------7 ---------------------- 7 ----60 ..d- 70 ------------------------------------------------------
'_' ='.=M----------- :I---:--------- -----------

3 90 on er 100-----------------------------------
35 100 tinder 150

-----------------------------------------------
7 -------------------

36 150 under 200------------------------------------------------------------------
37 200 under 250------------------------------------------------------------------
38 250 under 300
39 300 under 400
40 400 under 500
41 500 under 750
42 750 under 1,000 -----------------------------------------------------------------
43 1,000 under 1,500 ...............................................................
44 1,500 under 2,000 ---------------------------------------------------------------
45 2,000 under 3,000---------------------------------------------------------------
46 3,000 under 4,000
47 4,000 under 5,000 -------------------------------------
48 5,000 and over ----------------------------------------------- ------------------

49

so
51
52
53
54
55
56
57
58
59
60
61
62
63
64

65

66

67
68

Total taxable returns ----------------------------------------------------------

Nontaxable returns: U
No adjusted grow income 5
Under 0.5
0.5 under 0.75
0.75 under I
I under 1.25-------------------------------
1.25 under 1.5 -----------

......................................
--------------------------------------------------------

1.5 under 1.75
1.75 under 2 ---------------
2 under 2.25
2.25 under 2.6
2.5 under 2.75
2.75 under 3
3 under 3.5
3.5 tinder 4
4 and over ---------------------

-------------------------

------------------------------------------------

Total nontaxable returns

Grand total

Taxable returns with adjusted Cross income under $5,000 and nontaxable returns --------------
Taxable returns with adjusted gross income of $5,ooo and over ............................

For footnotes see pp. 204-206; for extent to which data are estimated, see pp. 44-52.

Separate returns of husbands and wives 46 and separate community property returns 17

Number
of

returns

162,173
241,823
134 09
116:1168
468 773
587:055
663 045
683:964
672,937
574,582
847,595
534,859
351,399
232 081
266:803
158 577
99:427
72 821
57:907
46,920
37,993
31 907
26:474
23,465
78,526
44,010
26,724
30,359
15,587
81995
5; 672
1:711

Number of
exemptions

claimed

162 173
241,823
362,740
482,792
560,509
718,902
844,236
936,123
979,366
863,557

1,348,412
910,386
633,129
411,609
473,861
273,661
176,727
129,214
103,834
86,085
70,037
59,181
49,743
43,821

151,167
85,974
52,887
60,446
30,750
17,539
10,985
7; 200
4.-

Number of returns by number of exemptions 0

One Two Three

Four and over

162,173 ------------
241,823 ------------
305,478 28,631
349,544 656,624
386,681 72,448
479,281 83,701
514,708 116,693
483,872 157,529
433,080 185,144
363,065 152,484
489,619 252,071
284 946 162,228
171:946 108,464
119,438 60 041
133.272 82:404
83,874 ~46,116
50,018 29 42
37,493 20:9681
29,571 16,634
23,113 13,387
18,489 10,998
15 516 8,868
12:704 7,348
11,588 6,407
37,493 20,525
21,245 :10,820
12,777 6 430
14,737 6:953
7,825 3,334
4,643 1,872
2,992 1,168
2:014 727. ... .1.

------------
------------
------------
------------

989,644
24,073
30.434
33,059
42,854
43,891
76,983
60,556
47,877
31,044
34.214
20,217
13,473
9,960
7,612
6,970
5,618
5 160
4:245
3,445

12,997
7,033
4,396
4,917
2,450
1,412

802
504

Number of
returns

Number of
exemptions

I

------------ I
------------ 2

------------ ------------ 3
------------ ------------ 4
------------ ------------ 5
------------ ------------ 6

1,210 4,840 7
Sao 504 38,016 8
11:859 47,436 9
15,142 63,861 10
28,922 123,702 11
27,129 119,316 12
23,112 100,624 13
14,958 65,157 14
16,913 73,139 15

- 8,370 36,904 16
5,994 26,406 17
4,687 20,479 18
4

'
090 18,159 19

3,450 15,288 20
2,888 12,698 21
2,363 10,449 22
2,177 9,608 23
2,025 9,084 24
7,511 33,633 25
4 912 21,990 26
3:121 14,062 27
3,752 17,052 28
1 978 8,907 29
1:068 4,916 30

710 3,251 31
483 2.220 32
- I ..- / -

1,790 3,459 987 829 230 244 1
'
124

4,130 7,599 2,427 708 501 494 2,253
1,344 2,347 835 231 136 142 642

592 1,036 380 79 70 63 288
290 493 Ho 42 29 29 132
292 530 178 43 40 31 146
148 233 100 27 11 10 46
127 177 96 14 16 1 5
59 95 42 8 3 6 28
42 76 25 7 8 2 13
16 32 10 2 ------------ 4 18

7 13 5 1 1 6
4 5 3 1 ------------ ------------ ------------

------------
5

------------
11

------------
3

------------
------------

------------ ------------ ------------

7,817,842 11,359,812 5,311,667 1,748,676 547,838 209,661 907,279

28,914 42,202 19,700 - 6,944 - 2,722

1
M

317,311 - 380,965 272,227 32,856 " 9,167 -7061. 15,525
102,158 172,852 53,752 32,548 10,848 - 5,010 21,460
59,235 129,113 " 8,002 37,237 10,643 - 3,353 14,708
55,211 142,131 -4,808 25,148 17,680 38 7,575 33,987
33,574 102,667 39 2 187 382,990 21,572

'
29,784

31,327 100,925 38 1 :663 38 1,657 19,217 38:78 90 38,297
15,365 59,002 T) (N) 38 1,220 12,705 53,243
14,784 63,569 39)

M M 13,223 60,020
7,542 35,460 (")

(0) (19) - 6,112 33,038
7,397 34,438 (31)

(11) T) 386,404 32,554
3,699 17,873 V") M S8 2,812 16,324343 Goo 20,650 M

(Sq)
- 3,358 20,040ts 1

'
555 7

'
822 (0) 32

- 1,095 7,341(44) (44) (14) 44)
~

(44)
M

682,648 ~1,313,646 366,222 139,746 95,248 81,332 382,188

8,500,390

12,673,458 5 '677,889

-iSS8,422 643,086 290,993 1,289,407

7,463,111

10,769,403 .5,151,876

1,591,804 496,263 213,168 04 130
5'1,047,279

1,904.055 526 '013

296,618 146,823 77,825 344,337

50
51
52
53
54
65
56
57
58
59
60
61
62
63
64

65

66

67
68

c7t



TABLE; 9-1,ndividual returns for 1947, by taxable and nontaxable returns, by adjusted gross income classes, and by marital status:
Number of returns and number of exemptions claimed; also frequency distribution of returns by number of exemptions-

Continued

I

Adjusted gross income classes'
(Thousands of dollars)

1
2
3
4
5
6
7
8
9

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
so
31
32

34
35
36
37
38
39
40
41
42
43
44
45
46
47
48

49

Taxable returns:
0.5 under 0.75 -------------------------------------------------------------------
0.75 under I ---------------------------------------------------------------------
1 under 1.25---------------------------------------------------------------------
1.25 under 1.5 ---------------------- --------------------------------------------
1.5 under 1.75 -------------7---------------------------------------------------
1.75 under 2 ---------------------------------------------------------------------
2 under 2.25 ---------------------------------------------------------------------
2.25 under 2.5 -------------------------------------------------------------------
2.5 under 2.75 -------------------------------------------------------------------
2.75 under 3 -------------- ----- 7 ------------------------- ----------------------
3 under 3.5 ----------------------------------------------- : ----------------------
3.5 under 4 ----------------------------------------------------------------------
4 under 4.5 ----------------------------------------------------------------------
4.5 under 5 ----------------------------------------------------------------------
5 under 6 -----------------------------------------------------------------------
6 under 7 -----------------------------------------------------------------------
7 under 8-----------------------------------------------------------------------
8 under 9 -----------------------------------------------------------------------
9 under 10 ------------------------------------------------- z --------------------
10 under 11 ----------------------------------------------------------------------
I I under 12 ---------------------------------------------------------------------
12 under 13 ---------------------------------------------------------------------
13 under 14 ---------------------------------------------------------------------
14 under 15 ---------------------------------------------------------------------
15 under 20 ---------------------------------------------------------------------
20 under 25 ---------------------------------------------------------------------
25 under 30 ------------------------ 7 --------------------------------------------
30 under 40 ---------------------------------------------------------------------
40 under 50----------------------------------------------------------------------
50 under 60 ------------- ------------ ------------------------------------

60
-der 70 ----------------------------------------------- ---------------------

oUd- so----------
: ------ - ---------------- ------------ ------ :::-:: ---------------------------------------

90 under 100
---------------

I
-

.
-

.
---7-

.
-

.
-
-

---
I
--------- -----------------------100 under 150

------------------------------------------------------------------
150 under 200------------------------------------------------------------------
200 under 250 ------------------------------------------------------------------
250 under 300 ------------------------------------------------------------------
300 under 400 -------------------------------------------------------------------
400 under 500------------------------------------------------------------------
500 under 750------------------------------------------------------------------
750 under 1,000 -----------------------------------------------------------------
1,000 under 1,500 ---------------------------------------------------------------
1,500 under 2,000 ---------------------------------------------------------------
2,000 under 3,000 ---------------------------------------------------------------
3,000 under 4,000---------------------------------------------------------------
4,000 under 5,000 ---------------------------------------------------------------
5,000 and over------------------------------------------------------------------

Total taxable returns ----------------------------------------------------------

Nontaxable returns: 33
No adjusted gross income 5--------------- ........................................
Under 0.5
0.5 under 0.75 --------------------------------------------------------------------
0.75 under I
I under 1.25
1.25 under 1.5 ------------------
1.5 under 1.75 -------------------------------------------------------------------
1.75 under 2 -------------- ------------------------------
2 under 2.25
2.25 under 2.5
2.5 under 2.75
2.75 under 3
3 under 3.5
3.5 under 4
4 and over

Total nontaxable returns

Grand total

Taxable returns with adjusted gross income under $5,000 and nontaxable returns ------------
Taxable returns with adjusted gross income of 35,000 and over ----------------------------

65

60

67
68

For footnotes, see pp. 204-206; for extent to which data are estimated, see pp. 44-52.

Number
of

returns

1,099,300
1,287;273
1,328,508
1 431,755
1:510,089
1,562,534
1 424,660
1:222,660

952,161
753,483
962,787
490,028
269,028

1
57 518

157:345
80,611
48,172
34,155
24,143
18,720
14,470
11,783
9,926
8,305

26,884
13,650
8,026
8,894
4 437
2:524
1,574
1,084

Number of
exemptions

claimed

,099,300
1,287,273

,457,396
1,687,295
1,841,714
2,075,609
1,914,451
1,724,447
1,338,995
1,110,758
1,431,097

725,361
404,147
233,334
231,973
119,113
67,671
47,740
34,001
26,816
20,214
16,101
13,792
11,677
37,862
18,889
11,316
12,400
6,072
3,485
2,123
17476

Returns of single persons

Number of returns by number of exemptions 41

One Two Three

Four and over

Number of
returns

1,099,300
1,287,273
1,199,620
1

,
176,215

1,212,128
1 167,600
1:052,416

866,948
674,796
517,296
653,961
332,856
)82,240
107,180
107,774
55,664
34,989
25,080
17,509
13,444
10,683

8,910
7,322
6,090

19,847
10,393
6,052
6,717
3,416
1,915
1,236

850
580

------------ ------------

------------ ------------
128,888 ------------ ------------
255,540 ------------ ------------
264,297 33,664 ------------
276,793 is 141 ----

I :
7

258,617 109 70
238,227 88,495 28,890
187,919 69,423 20,023
148,956 61,387 25,844
193;568 81,562 33,696
101,757 39,808 15,607
54,529 22,279 as 9,980
33,900 11 254 5,184
33 274 10:011 6,286
15:379 3S 7,008 38 2,560
8 858 3,028 1,297
0:119 1,967 38 989
4,398 1,567 3S 669
3,419 1,257 600
2,394 1,047 38 346
1,837 710 38 326

1
736 600 38 268

1:489 38 494 88 232
4 370 1,767 900
1:984 868 38 405
1,140 526 308
1,338 528 311

622 260 139

377 161 71

205 84 49
133 61 40

J 46
.
26

Number of
exemptions

------------
------------

------------
------------

115,560
80,092

111,389
145,314
69,567
46,012
24,592
27,618
11,667
5,882
4,521
2,995,
2,70
1,602
1,387
1 198
1:027
3,974
1,924
1,406
1,423
632
333
225
177
131

533 687 432 68 20 13

51
1,287 1,732 1,034 136 70 47 216

461 599 390 33 22 16 77
220 261 191 20 7 2 9
120 151 100 15 2 3 15
94 113 82 7 3 2 8
63 72 57 3 3
69 76 64 3 2
21. 24 19 1 1
17 21 15 1 ------------ 4
5 5 5 ------------ ------------
5 5 5 ------------ ------------

----------
-- ------------

4 9 1 1 2
----------
------------ -----------------------

------------
I

------------
I

------------ ------------
------------

------------
------------

----------
------------ ------------

14,930,032 19,018,589 11,870,696 2,232,444 667,842 159,050 679,479

90,712 108,172 79,528 - 7,874 - 2,094 - 1,216 6,614
3,431,610 3,736,407 3,230,190 133,177 45 121 23,128 104.500

701,301 1,070,779 450,487 167,374 58:692 24,748 109,468
389,704 868,905 56,060 229,626 75,798 28,220 126,199
312,183 778,983 25,685 155,608 96,633 34,257 152,183
191,591 599,686 399,788 17,112 122,000 42,691 189 674
166,147 547,312 - 6,731 - 7,900 100,779 50,737

,
222,444

71,779 280,247 M 4,070 - 3,369 - 8,451 55 889 244,086
60,417 248,330 - 2,489 - 1,753 U 2,705 53:470 234,220
23,716 103,821 392,278 - 1,416 - 2,170 17,852 92,201
18,866 92,800 (-) (39)

- 1,193 16,345 87,342
7,402 40,404 (39)

M (39) - 6,183 37,853
8,369 43,331 (12) (39) 38 6,300 39,842
2,418 12,026 M (39) - 1,436 10 489
2,407 8,201 M 1,217 39) (44)

,

5,478,628 8,539,404 3,870,227 728,716 516,552 363,133 1,662,089

20,408,660 27,557,99 15,740,923 2,961,160 1,184,394 522,183 2,341,568

19,930,312 26,870,581 15,400,056 2,871,707 1,152,272 506,277 2,270,295
478,348 687,412 340,867 89,453 32,122 15,906 71,21-3

34
35
36
37
38
39
40
41
42
43
44
45
46
47
48

49

50
51
.52
53
54
55
56
57
58
59
60
61
62
63
64

65

66

67
68



TABLE 10-Individual retui-ns for 1947 with net gain or loss from sales of capital assets, by taxable and nontaxable retu"is, by
adjusted gross income classes, and by returns with net gain fro in such sales or with net loss from such sales: Number of returns,
net gain or loss from sales of capital assets, net short- and long-terin capital gain and loss and capital loss carry-over

[Adjusted gross income classes and money figures in thousands of dollars]

Returns with net loss from sales of capital assets 17

Net loss Short-term 60 Long-term 11
from sales Net loss (after carry-over)
of capital

Adjusted gross income classes I Number assets after fro sales
of meapital

Capital loss
52of

returnF
statutorylimitation assets before

Net short- Net short- Net long- Net long-
car,y-over
(deducted)

11
educted)

3
tatutory

limitation
term capital term capital term capital term capital,

from gross gain loss gain loss

income)

Taxable returns:
------------------------------------------5 under 0.75 -0 rs 5,325 2,347 5 398 84 2,415 ------------ 3,068 1,803

------------.
--------------------------------75 under I0 - 7,722 2 452 4:521 3 776 26 3,775 68------------------------.

---------------------------------- _1 under 1 25 10,454 3:685 6,835 132 3,215 152 3,905 1,913-------------------.
-------------- -------------------------25 under 1 51 13,975 5,892 8,527 123 3,685 79 5,044 2,191---------------..

-----------------------------------------------5 under 1.751 15,789 6,193 9,756 12 3,796 228 6,199 2,512--------.
-------- --------------------------------------75 under 21 18,046 7,677 13,658 83 6,144 55 7,654 3,751---------.

2 under 2.25 --------------------------------------------------- ___ 17,691 8,095 17,017 2 9,380 117 7,756 5,596

----------------------------------------- -25 under 2.52 22,744 8,959 16,008 190 9,036 1,040 8,202 5,623--- -------- -.
----------------------------------------------5 under 2 75 -2 20,109 7,883 14,893 118 6,819 774 8,966 3,012-------. -.

-----------------------------------------75 under 32 21,104 8,554 15,030 96 7 719 141 7,548 2,521-------------- -.
-------------------------------- -----------3 under 3 5 37,044

"'
025 28,276 421 13:368 644 15,973 8,399-------------.

---------------------------------------------------3.5 under 4 34,906 MIR 21,674 380 11,116 225 11,161 6,035------
-------------------------------------------------------4 under 4.5 - 29,398 12 481 23,792 243 11,542 362 12,953 6,266-

4.5 under 5 --------------------------------------------------------- 21,234 7:995 14,877 136 7,727 789 8,078 5,599

5 under 6 ----------------------- ----------------------------------- 33,318 15,215 23,299 649 8,814 577 15,708 5,861

--------------------- --------- -----------------6 under 7 25,596 11,508 25,267 510 17,396 960 9,340 12 490--------- -
--------------------------------------------------7 under 8 - 20,147 9 957 2t,145 276 15,946 1.708 10,183 11:303--------
--------------------- -----------------------------8 under 9 -- 16,768 8:631 25,735 353 13,225 867 13,731 8,862---- --

---------------------------9 under 10 14,956 7,713 24 519 239 15,629 733 9,860 9,872-------------------------------
---------------------------------------------------10 under I I ----- 11,782 6,273 15:721 367 9,903 810 6,996 5,981

-
11 under 12 --------------------------------------------------------- 9,957 5,514 14,254 207 9,217 952 6,195 5,621

-----------------------------------------------------12 under 13 --- 8,711 5,014 13,021 141 9,092 795 4,864 6,926-
13 under 14 --------------------------------------------------------- 7,295 4,146 12,252 156 8,440 724 4,693 5,676

14 under 15 --------------------------------------------------------- 6,938 3 897
1
2,342 171 9,133 967 4,344 5,954

15 under 20 ----------------------------------- --------------------- 25,185 15:067 48,573 372 34,796 3,008 17,156 25,128

20 under 25 --------------------------------------------------------- 14,644 9,120 35,567 314 26,696
731

2,557
2 946

11,742
8 200

19 3
11%3525 under 30 -------------------

30
-&r 40--------------------

777--7 --------------------7---
-- 7 ---- ---------------- 7 --- --

9,394
10,948

6,193
7,471

22,798
34,107

228
246

7,7
28,234

,
4,757

,
10,878 18,183

-- -40 -d~i so ----------------------- -- ------------------ 5 586 3,879 19i236 159 16,364 2,810 5,841 10,457......................................- -d- ------------------- 3:298 2,368 13;112. 78 11.690 1.912 3.414 8.227

unde; 8700 ------------------------------ ---------------------------
de

a
2

ro ~.33 80 u:der 90-*

34
90 under 100 ------------- -------

3
t ----- -------------6.

100 under 5M--------------
-----------------

--------------------- ----------3 NO under 200 ---------------------
37 21DO under 250
38 250 under 300
39 300 under 400 ---------------- -----------------

40 400 under 500
---------------------

--------------------------------
41 500 under 750
42 760 under 1,000
43 1,000 under 1,500 ---- ---------------------------------------------44 1,500 under 2,000---- ::
45 2,000 under 3,000---------------------------------------------------
46 3,000 under 4,000---------------------------------------------------
47 4,000 under 5,000. --------------------------------------------------
48 5,000 and over-----------------------------------------------------------------------------------------------

49 Total taxable returns

Nontaxable returns: 33
50 No adjusted gross income 5 ------------------
51 Under 0.5-

-------------------------

___ ................ --------------------------------------52 0.5 under 0.75
53 0.75 under I
54 1 under 1.25
55 1.25 under 1.5
56 1.5 under 1.75
57 1.75 under 2

--------58 2 under 2.25--------------------------------------------------------
59 2.25 under 2.5 -----------------

60 2.5 under 2.75------
........................

61 2.75 under 3 ---- -------------------------------------------------
62 3 under 3.5 -------- ------------------------------------------------- -----------------------------63 3.5 under 4
64 4 and over

65 Total nontaxable returns

66 Grand total

67 Taxable returns with adjusted gross income under $5.000 and nontaxable returns-68 Taxable returns with adjusted gross income of $5,000 and over .. --------------

For footnotes, see pp, 204-206; for extent to which data are estimated, see pp. 44-

2,112
1,364

1,580
2

9; 639
7 062

70
so

8,069
6 2

80

1,285
893

2,923 5,811
888
694

658
522

4:909
3 530

30
12

1574:
3 3 3

451
975

11,233
4,626
3,221

3,490
512

1,133
401

,
9,686 26

, 1
9,753

558
2,269

789
2,226

2,435
6 859

231 184
5,238
2.658

11
5

5,188
2 245

788
399

850
818

,
4,789

107
85

91

6'

1,723
1 591

9
27

,
1,997 558 292

1,479
1,763

44
45

37
,

83
1

------------
1,499

767
192
100

310
164

1,260
736

25
38
22

1,240
2,300

4
----------

1,517
2 199

315
85

41 1,39T
19
4

18
4

452
--

------------
,
406 39

184
86

2,061
414

4 3
923
16

------------
------------

898
23

190
17

215 864
- ------------

----

--------

------------

~ ~ ~ ~ ~ ~ ~

-----------

------------

- _ _ _ _ _

------------

------------

___ M _ --

------------

------------

---- - - w _ - - M

------------

------------

----- - - _ - - -

9
------------

------------

---------

14
------------
------------

238 , ~ 47 6 16 , OO8 6, 7 3 3 3-9-, 145-3 9 854 265,442 265,039

26,495
21,300

18,281
12,370

60,463
24,278

309
122

52,744
14 563

17,7, 14
421

25,742 43,272
10,585
8 963

5,691
4 207

9, &50 101
,

3,514 144
10,255
6,582 1

786
1.725,

7,381
,

3,694
5,964
9,172

60
52

2,353
4 988

98
123

3,768
4

1:576
$85,763
-84,645

3,107
2 366

4,599
3 166

13
59

,
3,614 757

,359
754

1-

2 322
1:913

S82,675
4 408

,
1 393
2:043

,
2,818
2 8

5
1,871
1,968

172
33

1 528
889

783
1 802,

- 2,358
1,
358

51
2:448

3
20

1,562
952

82
44

1,375
,
783

2,178
181,700

1

,
446

1,280
3,186
2 497

1 1,254 7
1,559
1,939 199

291,732
1,139

5,8847
8

,
1,924
2 529

------------
------------

4

1,901
1,280

14
11

612
655

932
181

1,349 846-
,

8,236
8
8

884
4M4

4
832

1 697
5:044

9
2,545

801 97,482 20,456 67,758 66,857
610,34:9 7297,595

777
~759, 98 9 7,534 494,627 60,310 3i33,20o 331,896

1

378,212
232,137

0
160,872'8
127,718

344 4415 '46.' 3 3

2,824
4 710

194,220
300 407

25,088
35 222 1

77 940
:

122,146, , , 155 260 209,750

31
32
33
34
35
36
37
38
39
40
41
42

4344
45
46
47
48

49

SO
51
52
53
64
55
56
57
58
59
60
61
62
63
64

65

66

67
68

00



TABLE 10.-Individual returns for 1947 with net gain or loss front sales of capital assets, by taxable and nontaxable returns, by

adjusted gross income classes, and by returns with net gain front such sales or with net loss from such sales: Number of returns,

net gain or loss from sales of capital assets, net short- and long-term capital gain and loss, and capital loss carry-over-Continued

[Adjusted gross income classes and money figurea In thousands of dollars]

. Returns with net gain from sales of capital assets 11

Total

Adjusted grow income classes I

Taxable returns:
0 5 under 0.75 -------------------------------------------------- -
0..i5 under I -------------------------------------------------------------
I under 1.25 ---------------------------------------------------------------------
1.25 under 1.5 -------------------------------------------------------------------
1.5 under 1.75 ---------------- --------------------------------------------------
1.75 under 2 ---------------------------------------------------------------------
2 under 2.25 ---------------------------------------------------------------------
2.25 under 2.5 -------------------------------------------------------------------
2.5 under 2.75 -------------------------------------------------------------------
2.75 under 3---------------------------------------------------------------------
3 under 3.5----------------------------------------------------------------------
3.5 under 4----------------------------------------------------------------------
4 under 4.5----------------------------------------------------------------------
4.5 under 6 ----------------------------------------------------------------------
5 under 6 -----------------------------------------------------------------------
6 under 7 -----------------------------------------------------------------------
7 under 8 -----------------------------------------------------------------------
8 under 9 -----------------------------------------------------------------------
9 tinder 10 --------- ------------------------------------------------------------
10 under 11 ---------------------------------------------------------------------
11 under 12 ---------------------------------------------------------------------
12 under 13 ---------------------------------------------------------------------
13 under 14 ---------------------------------------------------------------------
14 under 15 ------------------------- : -------------------------------------------
15 under 20 ---------------------------------------------------------------------
20 under 25 ---------------------------------------------------------------------
25 under-30 ---------------------------------------------------------------------
30 under 40 --------------------------------------------------------------------
40 ..d- 50 ---------------------------------------------------------------------

~30
'50 u'dr

6031 60 b.dcr 70 ---------- ---------------------------------------------
32 70 der 801 --------- ----------------------------------------------
33

80

on
der

go ---------- --------------------------------------- ----------

u34 10 under

go 10

------------------------------------------------35 0 under 150 -------------------------------------------- - --------------------
36 150 under 200 -------- ------------------------------------------------
37 200 under 250-------- :::::::: --------------------------------------------------

--------------------------38 250 under 300
39 300 under 400
40 400 under 500
41 500 under 750::::::::
42 750 under 1,0oo ------- : ---------------------------------------------------------
43 1,000 under 1,500 ------------------------------------------- -------------------
44 1,500 under 2,000---------------------------------------------------------------
45 2,000 under 3,000- ------------------------------------------------
46 3,000 under 4,000- ----------------------------------------------- ---------
47 4,000 under 5,000- -------------- ---------------------------
48 5,000 and over ----------------------------------------------------------------------------------------------------
49 Total taxable returns

Nontaxable returns: 33
50 No adjusted gross income 5------ 7 ---------- -
51 Under 0.5---- --------------- ------------------------
52 0.5 under 0.75::::::::: ------- ------------------------ --------
53 0.75 under I ---------------------------------------------------------------------
54 1 under 1.25----------- ------------------------------------- ----------
55 1.25 under 1.5 -------------------- ------------------56 1.5 under 1.75 --------- ----------------------------- -------------

--------------------------------- ----------------------57 1.75 under 2 -----------
-------------------------58 2 under 2.25

59 2.25 under 2.5
60 2.5 under 2.75
61 2.75 under ---------------------------------------------------------62 3 under 3.5 -------------------------------------------------
63 3.5 under 4 ----------------------------------------------------------------------
64 4 and over

65 Total nontaxable re- rns
66 1 Grand total

67
68

-------------------------------------------------

Taxable returns with adjusted grow income under 85,000 and nontaxable returns -------------------------------Taxable returns with adjusted gross income of $5,000 and over

For footnotes, see Pp. 204-206; for extent to which data are estimated, see pp; 44-52.

Number
of

returns

" '
'71

21,7
1 ,

29,798
42,109
47 326
60,480
70,059
76,863
81,195
83,970

156,860
141,642
109,684
86,443

121,986
81,767
58,958
45,227
35,246
27,810
24,291
19,568
17,105
15,117
50,175
29,687
18,190
21,295
11,625

Net gain
from sales
of capital

assets
included in

adj~sted
gross income

4,835
9,153

13,935
25,168
27,241
34,252
41,146
50,548
50,353
56,528

115,402
114,175
96,933
79,732

122,898
101,739
78,863
66,084
55,518
46,548
40,332
34,823
31,769
29,873

112,066
79,493
56,180
84,273
61,027

Short-term 11
(after carry-over)

Net
short-t rin
capital gain

Net
short-term
capital loss

266
316
931

1,090
1,872
2,042
2,612
3,392
3,658
4,416
9,770
5,174
5,533
5,349

10,525
7,254
6,594
5,231
4,720
3,321
2,782
2 718
2:504
2,768

11 188
6:491
3 343
4:705
3,348

7
121

63
85

131
147
343
217
319
581
705
581
516

1,007
1,299

767
925

1,040
920
762
584
936
867
672

2,863
2,683
2,369
3 681
4:337

Long-term 51

Net
long-term

capital gain

Net
long-term
capital loss

4,577
8,959

13,088
24,161
25,502
32,493
38,968
47,602
47,136
52,798

106,955
109,832
92,399
75,557

114,129

95:
279

73 557
62,157
51,905
44,200
38,220
33,180
30,251
27,859

104 072
76:010
55,355
83,478
62,140

------------
3

22
------------
------------

124
92

229
120
106
617
250
583
168
454
28

363
265
186
211
86
137
117
82

329
327
148
229
122

Capital loss
carry-over 52

(deducted)

------------
------------
------------

2
75

------------
------------

3
109
346
77
108
303
72
71
37

511
265
351
310
331
318
222
521

1,134
1,281

883
1,120

776

114
4 ~ 33" 3 49'

9
11 :774

1
4

2

1
1

'19
" 1'539:657

54
' 1

'

10
'68

9
2 55 31
2

'062
2'

9,
4

'30

1
9

1 ~64367 35,544
9 437

7
32

1

451
4873

89
1

42
5

22 323
,4 8 374

3
240

3 , 858796
,

22,656
90 '0

435
234

1,2
10' VP

0
1 42

2 , ~To

,975
52 339

44
8

9005
35 34 :5 ,

211 2
'

'99

387
18 4

'8

744

,
34,919

1
756
174

3
5

37
2

'26
81 751

23,478
37 697

(35) 76
' '6

3, 655
151" 36,774

288
163

1

865
1,042

,
33,184
37 654

------------
------------

198
161

53 16,182
44 26 448

81
13

179
,

16,279
------------
------------

168
106,

18 8,761 2
117
166

26,552
8 924

------------
7 6,300
8 14 460

40 ------------
,

6,260
------------
------------

97
------------,

1 4,147
------------
------------

22
------------

14,482
4 147

------------ ------------ 4
6 13,123 ------------ 134

,
13,256

------------ ----- I ------ 4
4

1,624,931 290,706 134,235 48,2-,g ,2,0,414
5,657 14,079 4

28,398 42,195
28,753 11,981

3 994
1 :099

1,445
137

39,716 71 272 5
25,455 9,970 725 21

11,1129
268

93
2

111 5
27,025 12,627
26,961 15 800

828
906

89 11:890 2
5 5

------------ 5,
18,726 9,840
17 919 9 476

643
78

26
8

14,932
9 206

11
(35)

------------ 5
5, ,

14,032 8,189
7

947
739

3
9:512
7 256

84
14

26 5
16,698 10,393

Is 8 938 5 491
1,241 443

,
9 605 10

------------ 5
--------- 5,

'"' 91340 7,263as
634
661

5
54

4:863
6 657

.........

---

-- m
------------ 5

5 212 3,060
38 7:813 6 805

327
716

59
,

2,821
---------

i6_
61
6,

U 2 891 2,347
38 :

312
123

------------
6,225
2 035

15 216 6!
3 761 6,151 605 187

,
5,732

---------
(31) ---

--------- 6:
152 6,

24 2241,9222 1 5

16

1

'591

9

1

144,44225

~~I

'
5

3,339 150,830 332 712 6;
5::1

,1.866,853 297- 2,452 J52,29 7

__

14866148,660

__'
0

1,618

1

'61

8

-

,361,244 ,989

'.

-14.,861

6f

,

"4

880,

889

"601
1

5 16 8

880,8891,265,038
601,815 1,5715 402

8,

,

8

1

62

84
6

60 846
87 8144

8 '6

-8,162-
43
-s30,847 2,646 1,877 67, ,456 1,530,397 3,343 12,984 68

9



TABLE 10-Individual returns for 1947 with net gain or loss from sales of capital assets, by taxable and nontaxable returns, by

adjusted gross income classes, and by returns with net gain from such sales or with net loss from such sales: Number of returns

net gain or loss from sales of capital assets, net short- and long-term capital gain and loss, and capital loss carry-over-Continuea

[Adjusted gross income classes and money figures in thousands of dollars]

Returns with net gain from sales of capital assets 'T-Continued

Returns with normal tax and surtax 11

AdjusW gross income classes I

0.5 under 0.75 -------------------------------------------------------------------
0.75 under 1 ---------------------------------------------------------------------
I under 1.25 ---------------------------------------------------------------------
1.25 under 1.5 -------------------------------------------------------------------
1.5 under 1.75 -------------------------------------------------------------------
1.75 under 2 ---------------------------------------------------------------------
2 under 2.25---------------------------------------------------------------------
2.25 under 2.5 -------------------------------------------------------------------
2.5 under 2.75 -------------------------------------------------------------------
2.75 under 3 ---------------------------------------------------------------------
3 under 3.6----------------------------------------------------------------------
3.5 under 4----------------------------------------------------------------------
4 under 4.5----------------------------------------------------------------------
4.5 under 5 ----------------------------------------------------------------------
5 under 6 ------------------------------------------------------------------------
6 under 7 ------------------------------------------------------- :----------------
7 under 8 -----------------------------------------------------------------------
8 under 9 -----------------------------------------------------------------------
9 under 10----------------------------------------------------------------------
10 under 11 ---------------------------------------------------------------------
11 under 12---------------------------------------------------------------------
12 under 13 ---------------------------------------------------------------------
13 under 14 ---------------------------------------------------------------------
14 under 15 ----------------------------------------------- 7 ---------------------
15 under 20 ---------------------------------------------------------------------
20 under 25 ---------------------------------------------------------------------
25 under 30---------------------------------------------------------------------
30 under 40 ---------------------------------------------------------------------
40 uadw 60 ------------------------------------------------ 7 --------------------50 -d- 60---------------------------------------------------------------------

Number
Of

returns

15,973
20,714
29,798
42,109
47,326
60,480
70,059
76,863
81,195
83,970

156,860
141,642
109,684
86 443

121,986
11,767
58,958
45,227
35,246
27,810
24,291
19,568
17,105
15,117
49,738
20,656
6,436
4,823
1,809

777

Net Z7
from

es

of capital
assets

included in
adlysted

gross income

4,835
9,153

13,936
25,168
27,241
34,252
41,146
50,648
50,353
56,528

115,402
114,175
96,833
79,732

122,898
101,739
78,863
66,084
55,618
46,548
40,a32
34,823
31,769
29,873

111,862
70,095
32,687
29,922
11,376
5,612

31 under 70
32 70 der 80--:::::: -------------------------------------------------------------

40'

054
33 80 der go -------- :::: --------------------------------------------------------- 2 2,60934 90 under 100 57 16550
35 1 der 150 ----------------------------- -
so 15 der 200 ------------------------------------------------------------------no 1,782200 under 250 9537 33 838 250 under 300 ------------------------------------- 6 128
39 3 under 4 ----- : ------------------------------------------------------------- 5 740 400 under 5 ------------------------------------------------------------------- 4 322------------------------------------
41 500 under 750 1 35742 750 under I- -----------------------------------------------

9143 1, 29000 der I - ---------------------------------------------------------------- ---- 344 1,500 under 2,
-------- ----------

45 2,000 under 3, 0 ---------------------------- ------------ ------------
46 3,000 under 4,0 ------

--------------------------------------- ------------ ------------

47 4,000 under 5, 0---------------------------------------------------------------- ------------
48 5,000 and ov ------------------------------------------------------------------- ------------ ---------------------------- -------------------------------------------
49 Total

----------------------- ~,555,487 1,600,203
50 Taxable returns with -duBted gross income under $5,000 ------------- ---------- M -------- 1,023,116 719,30151 .1

Taxable returns with adjusted gross income of 85,000 and over ---------- WW ------- 880,898

For footnotes, see pp. 204-206; for extent to which data are estimated, see pp. 44-52;

Short-term "
(after carry-ver)

Net
short-term
capital gain

Net
short-term
capital loss

266
316
031

1,090
1,872
2,042
2,612
3,392
3
'
658

41416
9,770
5 174
5:533
5 49

10:1525
7,254
6,594
5,231
4,720
3,321
2,782
2,718
2,504
2,768

11,182
5,686
2,357
2,738
1,718

593

761
295
269
125
667
218
16
7

------------
I

121,470

46,421
75,05o

7
121

63
85

131
1417
343
217
319
681
705
581
516

1,007
1,299

767
925

1,040
920
762
584
936
867
672

2 857
2:141
1,149

838
366
413

21,758

4 823
16:933

Long-term 51

Net
long-term

capital gain

Net
Ion$-term
capital loss

4,677
8 959

13:088
24,161
25,502
32,493
38,968
47,602
47,136
52,798

106,955
109,832
92,399
75,557

114,129
95,279
73,557
62,157
51,905
44,200
38,220
33,180
30,251
27,859

103,868
66,865
31,628
28,250
10,148
5,487

2.452
2,538

984
564

1,178
206
127

------------
322
357
397
29

------------

.1,506,155

680.017
826,137

------------
3

22
------------
------------

124
92

229
120
106
617
250
583
168
454
28

363
265
186
211
86

137
117
82

329
327
148
229
122
54

87
32
13
10
44

8
I I

Capital Ion
carry-over 62
(deducted)

------------
------------
------------

2
75

------------
------------

3
109
346
77

108
303
72
71
37

511
265
351
310
331
318
222
521

1,134
1,037

474
376
93
62

5,657 7,418

2:31414
3 3

1.095
6,322

31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48

49

so
51
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STATISTICS OF INCOME FOR 1947, PART 1 175
TABLE 11-Individual returns with adjusted gross income for 1947, by Statesand Territories: Number of returns, salaries and wages, dividends, interest,adjusted gross income, and tax liability

[Aloney figures in thousands of dollars)

,ates ....I Territories

Number of
returns
113x8ble

and
non-

taxable)

laries
w and 10

ages

i
dends-11"' terest 12

usted
gro

as 2income
x

liability I

I
2

Alabama ------------------
Arizona -------------------

43,182
215,898

,229,414
411,840

,069
9 000

029
4 580

523,984
075564

,828
59 622

1
3
4

Arkansas------------------
California-----------------

30,597
4,536,857

39,329
9,460,970

,
1,587

386 029

,
,078

131 268

,
8,538

13 248 199

,
,768

1 744 077

2
3

5
6

Colorado ------------- ----
Connecticut ---------------

91,025
924 812

0,076
2 170 539

,
2,801

128 666

,
,750

22 368

, ,
,285,360

2

, ,
50,660

4
5

7
8

Delaware ------------------
District of Columbi

,
126,584

, ,
300,664

,
5,490

,
,438

83,657
402,502

,789
73,909

6
7

9
a --------

Florida --------------------
G

31,551
773,670

,031,923
1,430,691

,914
88,922

,465
25,410

276,150
1 979 127

,712
233 665

8
910

11
eorgi~------------------

Hawaii ------ -------------
62,366

206 054
461,922
447 956

,181
04214

092
1 983

, ,
,834,569

,
3,838 0

12
13

Idaho -------- ----
Illinois ---- --- --

,
08,128

,
05,583

,
,721

,
,808

,771
486,631

037
49,056

1
2

14
-------- -- - ----

Indiana -------------------
,871,396

1,489 451
075,919

3,025,664
3,855

65 996
,715

18 510
839,400

3 970 316
78,607

446 091
3
415

6
1

owa----------------------
Kansas --------------------

48:755
677,835

349,045
1 041 478

907
24 616

,
6,833
9 824

, ,
,573,459

1 829 340

,
4,944 5

17
18

LKoentsueky - -a --------------- 6 498
:

, ,
1,314,648

,
5 350

,
0,550

, ,
,754,365

,776
178 268

6
7

19

- --
---------------

Maine--------------------
63 422

344, 861
249,311
617,571

:537
21 249

132
6 318

62,196
746 701

,
9,684

71 607
8
920

21
Maryland --------
Massachusetts---------------------

60,602
2,040,169

172,646
4 447 238

610:
210 596

,
,306

49 213

,
694,318

5 324 044

,
4,292 0

22
23

Mi higan-_
Minnesota

,707,237
, ,

6,092,353
,

60,661
,

4,461
, ,

7,380,259
,978

937,662
1
2

24
--------

Mississippi ----------------
,113,143
293,580

,946,591
487,121

016
8:685

,978
4 005

936,788
673 561

,326
66 65

3
25
26

Missouri
Montana

------------------ ,396,876 ,642,431 20,619
,

7,682
,

,602,099
, 6

426 254
4
5

27
eb -----------

N raska ------------------
13,085

503,212
63,173

685,861
846

23,004
963

6,393
3,867

1 348 932

,
,061

154 795
6
728

29
Nevada -------------------
New Hampshire ------------

2,909
220,524

7,477
408,729

831
17,765,

311
5 917

, ,
229,985
506 288

,
,688

53 480
8

30
31

New
ersey

----------------
New

Mexico
,061,056 ,075,812 67,165

,
5,670

,
,036,480

,
20,213

9
30

32
33

---------------
New York-----------------
North Carolin

54,001
6,537,3 19

0,980
15,883,792

552
842,490

00
208 212

1,122
20,015,459

088
2,702 269

1
2

34
a-------------

North Dakota-------------
18 643

201:465
,669,770
215 110

677
4:066

928
2 533

098,719
546 809

,
1,703 3

35
36

Ohio----------------------
Oklahoma

,213 264
:

,
7,368,102 8,239 :099

,
,053,107

,856
1,070,062

4
35

37
-----------------

Oregon .
i -------------------

25 258

616'911

034,076
1,203,9 98

,013
25,491

028
12,038

529,733
1 664 988

,120
202 580

6
73839 PennsyRh vania-----------

ode Island --------------
--

,193,136
342 760

274,851
746 960

5,630
35 971

888
8 010

, ,
1,303,195

,
340,819 8

40
41

South Carolina---------- :
South Dakot --

,
454,974

,
46,264

,
7,357

,
,335

9,538
1,028,441

,729
90i5ll

9
0

42
43

a ------------
Tennessee-----------------
T

13,445
795,462

2 729
1,470:235

616
41,898

620
9,107

5,223
1 865 052

443
194 432

1
2

44
exas

- -------------------Utah
,243,691 ,975,202 17,012 ,777

, ,
5,850,745

, ,
721 707 3

45
46

-Vermc;~~ ------------------
------------------

Vi

32,765
133,032

4,623
232,392

839
8:501

135
3,224

1,185-
292 559

,
,193

28 439
4
5

47 rginia---- ----- --------W:bingtc,n is--------------
801

911 018,941
854,899

2,098,003
,277

47 84 6
,425

22 678

,
271,229

2 804 714

,
0,012

338 268
6

48
49

W ,t Vir nia ..Iscon mW. g
----------- 1,357 322,015 543

,
,544

, ,
1,539,024

,
0 898

7
8

50

s

-----------------
Wyoming------------------

1

1 .332,645
96 535

557,691
190 389

651
5:054

,413
1 925

92,629
,

3,185 9, , , 81,391 2,328 0
51 Total --------------- 54,809,740 14,731,956 1 281,453 16,975 60,326,4219 ,084,485-1 1

For footnotes, see pp. 204-200; for extent to which data are estimated, see pp. 44-52.



-Individual returns with adjusted gross income, 1947, by adjusted gross income classes and by States and Territories:
TABLE 12.

Number of returns, adjusted gross income, and tax liability

[Adjusted gross income classes and money figures in thousands of dollars]

Alabama Arizona Arkansas California

Adjusted gross income classes Number Adjusted T Number Adjusted Tax
Number Ad justed Tax

Number
f

o

Adjusted

gross
Tax

1of 9`0" ,
i

ax
liability 3 of

returns
gross ,
ncomei

liability
of

returns
gross

income 2 liab ility I returns ,income liability
returns ncome

Returns with adjusted gross income.

1
taxable and nontaxable:

-----------------Under I 139,510 77,271 926 32,236 16,375 297 80 1
110:8,82

44 132
163:778

345
3094

649,435
893 190

352,490
1 377,110

7,059
90,178

1
2

2
----

1 under 2 -------------------- 198,434
2596

300,225
984407

10,427
22 589

57:2396
4 671

88,141
9415161

4,660
12,290 71,697 173,798

,
7,765 415 4021,

,
3,536,855 328,495 3

43
4

2 under 3 --------------------
------------------3 under 4 -

16 ,
76,529

,
262,079

,
20,033 39,528

,
135 861 10,890 34 743

16:355
118,796
71 790

8,167
6 658

911,669
364 135

3,123,728
1 "11,311

313,063
177,068

0
5 ~-l

5
-

4 under 5 1 -------------------- 30,957
42422

136,964
146 968

12,594
19 945

'2,430
6,571

54:619
44,113

5,361
6,734 11,468

,
75,294

,
10,263

,
216,652 1,412,040

1 960
219 883
113:167

6 P~
76

7
5 under 10- -----------------
10 under 15 ------------------

,
4,321

,
51,776

,
9,953 1,558 19:019 4,075 2:634

1 055
32,225
17 960

6,459
5334

42,770
17 371

5 6,
297,955 78,980 8

3 15 under 20 ------------------ 1,810
983

31,033
21 890

4947
6:127

725
392

1
2 384
8 617

3,263
2,543 519

,
11,581

,
3,410 9 344 207,348 62,882 9

19
10

20 under 25 ------------------
25 under 30 ------------------ 600

,
16,368 5,301 175 4:774 1 617

:
329
332

8,950
37311

2 971
4:155

4 856
5:159

132,631
176 665

45 380
66:147

0
11

11 30 under 40 ------------------ 603 20,641
0873

7,556
5 380

198
67

6,759
9922

2 543
1 211 182

,
8,030 3 263 2,466 109:414 45,284 12 M

12 40 under 50------------------ 293
155

,1
8 391

,
3 747 43

,
2,343 1:001 88 4,813 2:202 1,355 73,867 32,301

2 168
13
1413

14
50 under 60 ------------------
60 under 7 0------------------ 94

,
6,024

,
2,846 12 777 366 54

42
3,487
3 111

1 710
1:510

877
567

56,529
42,275

6,
19,746 15

15 70 under 80------------------ 63 4,673 2 346
1:380

14
15

1,039
1 267

428
627 17

,
1,423 719 358 30,116 14.824 16

16 80 under 90 ------------------ 33
25

2 776
2:328 1 197 5

,
479 253 17 1,621 886 278 26,452 13,288

4
17
1817

18
90 under 100-----------------

---100 under 150 64 7 803
,

4,470 15 1,744 971 30 3,699 2,09
5605

598
185

71,039
59231

3137,
65617

9
1

19
-------------

150 under 200 ---------------- 13 2:206 1,380 1 182 113
379

7 1,176
- 94

,
20,675

,
11,812 20

20 200 under 250 ----------- 5 1 101 681 3 045 --------
3

-----------
777

----------
509 32

8
815 5,205 21

21 250 under 300 ---------------- 4 1:138
641

711
345

----------- ----------- -----------
2 724 254 34 11:675 6,431 22

22 300 under 400 ---------------- 2 5 ----------- ----------- -----------

----------
12 5,222 2,672 23

23 400 under 500 ---------------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- - 11 6,505 3 614 24
24 500 under 750 ---------------- 1 617 394 ----------- ----------- ----------- ----------- -----------

-

-----------

-----------
3 2 382 1:227 25

25 150 under 1,000 -------------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ----------
- -----------

3 3:611 2
,
210 26

26 1,000 under 1,500 ------------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ---------- ---------- ---------- --------
-
----------- 27

27 1,500 under 2,000 ------------- ----------- ----------- ----------- ----------- ----------- ----------- -------- -----------

---

-
----------

-
1 2,93j 1,906 28

28 2,000 under 3,000 ------------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- -------- - --- ----------- ----------- ----------- 29
3,000 under 4,000 ------------- ----------- ----------- ----------- ----------- ----------- ----------- -----

---- --
- --- ----------- ----------- ------- - 30

30 4,000 under 5,000 ------------ ---------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- - --- --
---- -------- -- -----------

--
------- -- 31

31 6.000 and over ------

----------- ---------- ----------

----------- ----------- ------ ---- ----------- -----------

-------

----- --

32 Total ---------------------- 643,182 1,523,984
I I

147,828 216,898 564, 75 59,622-330,597 ~58,538 72,768 4,536,857 13,248.199 1,744,077 32

For taotnotea. see pp. 204-206; for extent to which data are estimated; see pp. 44-52.

TABLE 12-Indi.vidual 7-etu7-118 with adjusted gross income, 1947, by adjusted gross income classes and b States a d T iN b y n err tories:um er of retitrns, adjusted gross income, and tax liability-Continued
[Adjusted gross income classes and money figures in thousands of dollars]

Colorado Connecticut Delaware District of Columbia
Adjusted gross income classes I

Number Adjusted Number Adjusted
of Tax N her Adjusted

Ta.Tax I Number Adjusted
gross f gross fliability 1

0
T

um
gross

g
axreturns liability s f gross liability 3

income returns income 2 returns income I liability 3
0returns income

Returns with adjusted ffoss income,
t bl d

2

non
I

axa e an

Under
---- ---------
.. le:1 under -----------------

2

113,556

125,001
59,169

189,031
984

10,407
134,294

239 437

77 530

369 217

,241

3
4,239 1,772 09 9,972 2 011

4

3 nd -------- ----
under 4

114,938

71 407

283,202 19,742
,

253,102

,

627,321
0,746

64 082
30,279

30 046

45,755

75 016

2,495

6 3

95,588
,

149,523 8 760 2

5

- -----------------
.......4 under 5 4 ............ ,

31,788

245,028

141 314
19,734

14 233
154,295

70 887

530,356 49 602

,

22,144
,

75,870
, 66

6 894
136,582

66 298

335,176

228 346
30:298

24 07

3

06

7

5 u d 10

10 under
li:

' 'r
23,629

,

159,376
,

22 476
,

54,754
315,092

350,644

33,456

47 619

8,773

7487
38,925

51 354
3:812

,

32,441

,

144,342
, 5

17,163

4

5 It

8 -----------------15 under 20

-------------"

5,584

2 176

66,925

37 279

13:373

9 29

8,517 102,570
,

19 849

,

1,663

,

20,078
7,292

4 028
32,364

4 298

212,537

51 4 1

30,946 a

9
0

1 20 under 25 - ---------
1 25 d

,

1,150
,

25,599
, 8

7,430

3,616

1 882

61,973

64841

:1

5 056

11

594 10,286 2 487
,

1,561
, 7

26,735

10,180

6 508

7

8
,,

un er 30
1 30 under 40 ------------------ 581

590
15,814 5,226

,

1,129
,

30,775
,997

9 909

324

178
7 090

4 861
2 052

1
794 17,611

,
5,152 9

0
12 40 under 50

------------------

------------------ 249
20,156

11 049

7 452
4:515

1,214

577
41,734

,

15,269 208 7,131
589

2,652
461

522
12,547

17 938

4,081

6

1

0

*1

4

50 nd'0

70

------------------

6 under 70u 'r

129
,

7 038 3,085 330
25,625

10818
10,417

8 116
97

77

4 369 1,838 244
,

10,739

,583

4,329

1

12 t7

15 1
-

70 under 80------------
79

49
5:095

3 649

2,363 215
,

13,900
,

6,480 42

4 197
2 679

1,919

1 254
139 7,522 3,285 1316 ------80

under
go

-----------------
33 2:807

1,771

1 386

133

6
9,884 4,936 22

,

1,651
,

866
75

53
4,859

3 986

2,211

1
14

17
is

90 under 166

100 under 160
16 1,524

,

742

9

54
8,116

5 147
4,187

2 675

28

15

2,354 1,268 38
,

3,236

,902

1,594

15

16 1-d

19

1

-----------150 -----
under 200 ----------------

52

10
6 321

1 677
3,465

9

151
,

18,341
,

10,216 39

1,435

4 686
781

2 799

31

59
2 939 1,489 17

10

21

200

under 250 ----------------

2

1 211
10

129

62

31
10,682

6 89
6,320 19

,

3,278 2:072 13
6 935

2 134

3,660

1 201

18

19

22
50 under 300 ----------------

300 under 400 ----

-----------

2

----------- -----------
12

0

3:256
4,422

1,905
7

9
1,539
2 495

943

1 62
10 2 194

,

360 20
23

-------

400 under 500------ --------- 3
640

1 290
322

7

9 3 135 9 7

1 9

1 1 ,

4 002

, 8

2 831
6 1 583 1 Oil 21

;p-24
25

500 under 750 ------------- ---
750 under 1 000

2
,

1,173
85

832

4

6

1 767

3 659
1 168:
1 976

7

4

,

3,062

,

2 332 --------- i - ------- iii - ------- iii-
22

23
26

, ............

1,000 under 1,500 ------------- ----------- ----------- ----------- 1
1

75

,

495 1

2,379

970

1:727

591 ----------- ----------- -----------
24

27

28
1,500 under 2,000

2 000 under 3 000:::::::: -----

-

-----------

-----------

-----------

-----------

-----------

3

1
3,893

1 643

2.496

1 157

6

2

7;639 5,733 --------- i - -----
---- Kaii. 25

26

29

, ,
3 000 under 4,000

------- -

- ----------- -----------
,

----------
,

--------- 2

3 238

4 39
2,398

3 053

...... ----- ----------- ------

-----
27

30 000 under 5,0004:

------ -

- -- ----------- ----------- ----------- ----------

-

---

------

----------- -
, ----------- ----------- ------ 28

31 5,000 and over -- ------ ----------- ----------- ----------- ----------- ----------- ----------- ---------
---------- ----------- - ----------- ----------- 29- ---- ----------- ----------- ----------- ----------- ----------- ----

-- ------
----- ----------- ----------- ----------- ----------- 30

32 T t l
------- -----

------ ----------- ----------- ----- 31o a ----------- ----------- 491,025 1 1 285 366 W 660 924 812
- ------ -----------

1

, ,

-

, , 2,683,657 358,789 126,58 402,502 73,909 431,551 1,276,150 167 712 32

For footnotes, see pp. 204 -206: for -t-t in whi~h 1~i. ... -:-- --- -- -

,

~-A



TA13LE 12.-Individual returns with, adjusted gross income, 1947, by adjusted gross income classes and by States and Territories:
Number of returns, adjusted gross income, and tax liability-Continued

[Adjusted gross income classes and money figures in thousands of dollars]

Adjusted gross income classes '

Returns with adjusted gross income,
taxable and nontaxable:

Under I ---------------------I
under 2 --------------------2
under 3 --------------------

3 under 4 --------------------
4 under 5 4 -------------------
5 under 10 -------------------

10
under 15 ------------------

15 under 20------------------

20
under 25 ------------------

25 under 30 ------------------
30 under

40
------------------

40 under 50 ------------------
50 under 60 ------------------
60 under 70-------------------
70 under 80------------------
80 under 90 ------------------
90 under 100 -----------------
100 under 150

----------------
'50

ad:,, 200
----------------200 nod 250
----------------

2'o

under 300
----------------

300
under 400 ----------------

4. no der ~00 ----------------

'00
under 7,10 ----------------

750 under
1
1000 --------------

1,000 under 1,500-------------
1,500 under 2,000 -------------
2,000 under 3,000 -------------
3,000 under 4,000 -------------
4,000 under 5,000-------------
5,000 and over ---------------

Total ----------------------

Number
of

returns

180,418
227,619
170,021
98,680
44,092
36,973
7,800
3 453
1~560

948
956
428
234
136

91
55
32
89
33
10

9
10
8
7
2
5

-----------
-----------
-----------
-----------

I

773,670

GeorgiaFlorida

Adjusted
gross

income 3

Tax
liability I

Number

ofreturns

97
'
578 1

341,917
416,157
337,181
195,881
244,416
14

""
59

323
34,754
25,918
32,828
19,081
12,786
8,817
6,824
4,673
3,010

10,864
5,556
2,139
2,423
3,357
3 584
4:111
1 46
5:7'82

----------
----------
----------

5,031

1,979,727

1:9251,1J

2'
144

26
'940

32:9M1A

1'
:332

14
5,0

6
8,301

11,944
7,595
5,546
4,059
3,401
2,495
1,424
5,625
310871

142
1:423
1,933
2,279
2,624

462
3,338

-----------
-----------
-----------
-----------

3,775

233,665

Adjusted
gross

income

... :
135 97,429

265 531 404,105

173
40 421,568

82:3738 283,767

35
'3

158,246
207

83
177,395

5
0

740 68,979
2:708 46,496
11516 33,765

864 23,640
931 32,004
403 17,908
228 12,470
117 7,542
89 6,609
65 5,490
31 2,924
87 10,447
35 6,137
12 2,648
6 1,611
5 1 713
3 1:276
2 1,043
1 844

6,855
----------- -----------
----------- -----------

762,366 1,834,569

For footnotes, see pp. 204-.206; for extent to which data are estimated, me pp. 44-52.

Tax
liability 3

Number

ofreturns

1,264 28,811
17,651 38

'2"
27,345 68

'3 322,408 41,92,4
15,479 14 135
24,128 11:136
13,283 1,974
11,124 690
9,516 393
7,580 109

11,580 135
7,245 59
5,444 21
3,395 17
3 109 17
2:733 8
1,499 5
5,496 4
3 631 4
1:572 1

964 1
1,016 -----------
1,001 -----------
633 -----------
578 1

-----------

3,416 -----------
----------- -----------

----------- I ----------

203,838 206,054

Hawaii

Adjusted
gross

income
Tax

liability 3

'o "46"'9"'171'216142'962'g75
72,089
23,913
11,919
8,747
2,989
4,663
2,673
1 152
1:1 04
1,265

677
461
508
666
214
297

-----------

768

-----------
-----------

-----------
-----------

585,771

325
4,806

15,036
13,078
6,334

11,138
5,375
3,240
2,750
1,038
1 j779
1,155

535
540
619
367
262
27S
408
101
229

-----------
-----------

------- 95i-
-----------

69,937

Number
of

returns

41,484 1
60,992
59,255
27,143
9,

148

7

26

,

"4

11,480545041

4
9

110
128
40
10
6
6
4
2
3

-----------
-----------
-----------
-----------

----------

208,128

Idaho

Adjusted
gross

income
Tax

liability

23,1111 114 1146,646 '1:5

2 3

91,521 5

'6
2

43

'4
~7

1
4 7,970 4

40
743 3,960 5

47
581

7,647 6
18,001 3,979 78,747

2 340 8
3,272

1:004 9

2

1

970

lj029 10
4,404 1,682 11
1,789 785 12

553 186 13
401 205 14
447 231 15
345 181 16
182 100 17
326 145 IS

- 19
...........1 20

21-----
----- -- 2 2

23
24
25

2627
----------- 28
J:::::::::J 2130

----------- ----------- 31

486,631 1 49,056 1 32

TABLE 12.-Individual *returns with adjusted gross income, 1947, by adjusted gross income classes and by States and Territories:Number of returns, adjusted gross income, and tax liability-Continued
[Adjusted gross income classes and money figures in thousands of dollars]

Illinois Indiana Iowa
Ad

Kansas
justed gross income classes I

Number Adjusted Number Adjusted

Of
gross T x

liability 3 of
gross

T Number
Of

Adjusted
To

x
Number Adjusted

Tre turns income 2 returns income , liability 3 ret
Urns

gross
income 2 liability 3

retoufrns
gross

income
ax

liability 3

Returns with adjusted gross incom
e'taxable and nontaxable:

I Under I __
2 1 under 2

--------------------3 2

601,233

833,386
322,070

1,282,500
7,078

89,710
267,986
354 925

146,189
540 193

3,111
34 0

178,957 107,200 2,345 131,731 77 057 1 443under 3
--------------------4 3 under 4
--------

289,383
433

1
22

2,459,762
2 494 4

213,769
,

389,394
,

969,095
, 05

75,241
266,016
219 976

396,782
544 351

22,265
36 376

183,090
16

276:092 12:411

------------5 4 under 5 4-- -----6 ------------

,
351,423

, , 63
1 561,982

'

233,056
166 660

273,193
112 272

940,866
498 767

85 311
:

,
135,598

,
466,231

,
39,097

8 5116
97:0 9

416,650
332 254

25,740
26 9635 under 10-- -----

7 10 under 15 ------------
285,885
43 3

1 840,681
'

,
254 346

,
70,791

,
453,805

50 507
62 016

62,680
65 592

279,600
438 543

27 938
61

44,729
,

198,079
,

19,396-
8 15 under 20------------------------

, 08
17,550

621,363
302 010

103:732
74 649

10,837
4 2 4

130,648
,

26 642
,

12,100
,

144,315
095

28 951
38,351
7 829

255,970
94 224

35,892
199 20 under 25------------------

0 25 under 30
9,212

,
205,031

,
59,425

, 6
2,015

72,824
44 853

8 428
1 213 47

4,015
1 5 2

68,802
:3

17 65
,

2,968
,

51,361
,178

12,998
1 30 under 40 ------------------

5,118
5 369

139,367
184 371

45,948
68 2

1,213
,

33,142 11 140
, 6
803

34,786
21,921

10 423
7 367

1,448
735

32,322
20

9,618
2 40 under 50 ------- ----------
3 50

,
2,650

,
117,599

, 93
48,911

1,171
567

4 2840
25:263

15 ~80
:

734 25,166 9,462 690
,029

23 665
6,737 1
9 019 1under Go ------------------

4 60 under 70
1,429 77,653 35 050 263 14 323

1
0 756
6 578

331
156

14,576 6,157 320 14 097
,

5,974 1------------------
5 70 under So ------------------

866
549

55,841
41 221

26:534
20 638

181 11:682 5:771 76
8 499

24:91
3,909
2 314

156
70

8 481
4:53

3,874 t
6 80 under go------------------
7 90 d

411
,

34,824
,

17,769
101
60

7,498
5 082

3,782
2

38 2 816
,

1 392 52
3

3,846
2,214 L
1 932 Lun er 100-----------------

8 100 under 150
230 21,806 11,567 60

,
5 699

,623
3 098

28
22

2:365 1:246 44 3 741
,

1,906 D----------------
9 150 under 200

----------------

583
175

69,506
29 740

38,298
17 576

83
36

6659:
,

5,382 50
2 091
5:821

1,113
3,282

17
42

1 622
5 127

864 1~
2 40 200 under 250

1 250 under 300 -----------
79

,
17,479

,
10,461 5

6 38
1:1116

3,565
645

9 1 477 891 14 2 401
,8 7 11

1,287 11----- ----
300 under 400 ----------------

37
34

10,191
11 970

6,033
7 149

17
7

4 543
:

3 021
5
5

1,141
1,330

672
785

6
2

1 320
574

808 2(
42 1400 under 500 ----------------

500 under 750
24

,

1
0,594

,
5 926 4

2 500
1,803

1:460
1 160

2 734 499 2 714
6 2

343 2;----------------
1750 under 1,000

------
000

d

17
5

10,026
4 658

6:190
3,343

3
3

1 782
2:556

1
1,451

-----------

---------

-----------

-----------

-----------
-----------

-----------
1

-----------
648

----------- Z
320 24

,
un er ------

1,500 under 2 000
2 2:454 1,491 ----------- ------ ----

1,646
-

-- --------- ----------- ----------- 1 948 780 2'-,
:::::::

-----
2,000 under 3 0oo

4 7
,
164 3,455 -----------

-
-------- -

- ----------
--

--------- ----------- ----------- ----------- ----------- ----------- R, _
3,000 under 4,000 -----4,OOCI under 5.000:::::::

-
: ----

--------- i - -----3 ------074 -----------1,550 ---------------------- ------------

-------- -

-----------

--------

-----------

-- ---------
1
I

1,517
2,068

754 27
1,052 28

5,000 and over ---- ----------- ----------- ----------- ----------- -----------
---

-----
----------- ----------- ----------- ----------- ----------- 29----

_
=

------ ----------- ----------- ----------- ----------- ----------- 3
T t l ~

- :L=

- --------

31o a --------------- ------- 871,396 1 11,839,400
1

1,578,607 1 1,489,451 1 970,316 949 755 2 573 459 11~84 944 J L:LW, , , , 77,835 1,829,340 204,776 32
For footnotes. see or). 204-90R- f., -f- - -- A- - - . I

2

, see pp. 4-52.
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TAXLE 12.-Indi'vidual returns with adjusted gross income, 1947, by adjusted gross income classes and by States and Territories:

Number of returns, adjusted gross income, and tax liability-Continued

(Adjusted gross income classes and money figures in thousands of dollars]

Kentucky Louisiana Maine Maryland

Adjusted gross income classes I Number Adjusted T Numberb,r

-in-

AdjustedAdjusted TaxTax
NumberN:u-b

r

AdjustedAd ted

j:

Tax
T-x

Number
of

Adjusted
gross

Tax
3

of gross
i

ax
liability I

:

retufrns

usingross
income 2 liability

: oft
Of

returns

g
gross

2

income

.

liability Iliability returns
,

income
liability

returns ncome
-

Returns with adjusted gross income,
taxable and nontaxable:

----------

1 091

O

123 804 0767 95

5

95,451

9

43,329 06
'0

71,079 0,878 ,666

t Under I --------------------
-------2 1 under 2

160.341
220,346

87,085
331,236

,
13,747

~ .1

,
191,342

.1

,
289,018

_ .

11,205

_

".
90,174
84 987

i mi

137,106
267210

7,724
14:'293IA 293

212,096
252:01'0'6
5

350,211
623 965I

20,158
46,090-------------

2 under 3 -------------------- 171,888 425,566
335 865

26,457
75026

175,889
101 140

434,943
347 578

29,730
29,788

,
;45945

,
154,301 13112

,
150:949
7 '

517,228 43,293
33323 under 4 --------------------4

5 4 under 5 1 ---------
97,967
36,510

,
161,928

,
15,634 41:854

,
184,487 19,163

5
1 57

1 76
1

68 343
63 774

GIs6:
6 GIs
8 673

6
7 1 53 6
64 448

317,317
419,755

3 ,
65,509----------

6 5 under 10 ------------------- 28,050 184,214
42

25,220
21713

19,709
4 467

31,243I
62953

20,375
11 631

,
1,825

,
21,825

,
4,315 9 348 112,200 21,752

7 10 under 15 ------------------
d 20

5,568
2 488

67,5
42 812

,
10,397

,
2,030

,
34,948.

,
9,342 780 13,378 3 09

1:933
3,812
1 852

65,636
12541

15,947
it 880------------------8 15 un er

9 20 under 25 ------------------
,

1,288
,

28,593 8,257 1,209
588

26,649
16 092

8,061
5 461

312
209

6,922
5,689 1 875 1:063

,
28,975 9 338 1

0 25 under 30------------------ 695
603

18,733
73420

6,011
7 615 648

,
22,115

,
8,377 192 6,612 2:447 1,026

504 35
146
48222

12 648 1
9 240 11 30 under 40------------------

2 40 under 50------------------ 319
,

14,164
,

5,792 296 13,231 5 556
3:897

80
49

3,515
2 703

1 405
1:150 266

,
14,490 6 261 1

3 50 under 60 ------------- ---- 147
105

7,985
6 760

3,527
2703

158
100

8,617
6,416 2 912 28 1:829 867 159 10,282

6 850
4:668 1

318 134 60 under 70 ------------------
70 under 80 ------------------5 67

,
5 023

,
2,432 53 3,889 1:958

1 5
16
13 1

187
I:IH

550
573

02
60

,
5,032

,
2 479 1

6 80 under 90 ------------------ 26 2:186 1,110
139

27
22

2,268
0842

1, 6
988 9 835 428 31 2,914 1 493 1

7 90 under 100 ----------------- 23
49

2,167
5 883

1,
3,199 54

,
6,602 3,406 12 1,425 782 110

36
13,1716

161
7,259 1

524 13S 100 under 150 ----------------
9 150 under 200 ---------------- 17 2:910 1,743 10 1,706

4
862
835

3
6

493
1 351

266
716 10

'
2,301

,
1,302 2

200 under 250 ----------------10 6
4

1 363
1:074

734
538

6
3

1,29
936 495 -----------

,
----------- ----------- 6 1,618

06
839
45411 250 under 300 ----------------

12 300 under 400 ---------------- ----------- ----------- ----------- 8 2,787 1,630 ----------- -----------
---

-----------
-----------

3
5

1, 8
2,298 1,318

13 400 under 500 ---------------- -----------
1

-
------

- ---------
398

-----------
3

----------
1,841

-----------
1,217

-----------
1

--------
706 446 4 2,204

951
1,065
458500 under 750 ----------------14 2 1,816 835 ----------- ----------- ----------- 1

Z5 750 under 1,000-------------- ----------- ----------- -----------
----- -----------

----------
-

----------- ----------- -----------
16 1,000 under 1,500------------- ----------- ----------- ----------- ----------- ----------- ----------- ------

------ -----------
- --------

-
----------- ----------- -----------

17 1,500 under 2,000 ------------- ----------- ----------- ----------- ----------- ----------- ----------- -----

-- ----------- ----------- -----------

28 2,000 under 3,000 ------------- ---- ------ -

---

-- -------- - - --------- ----------- ------
29 3,000 under 4,000 -------------

I
----------- ----------- ----------- ----------- ----------- -----------

-----
----

------ ----------- -
- -- ----------- -----------

30 4,000 under 5,000 ------------- ----------- ----------- ----------- ----------- ----------- ----------- ----- --
--000 and over ---------------31 5 ----------- ----------- ----------- ----------- ----------- -- --------- ----,

32 Total ----------------- 1,754,365 178,268 3,422 1,662, 196 179,684 344,861 746,701 960,602 2,694,318

~

314,292

F- f-t..t-. - pp. 204-206-, F- -tet to hkh d.t. are esti-ted, se. pp. 44-52.
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TABLE 12.-Individual returns with adjusted gross income, 1947, oy aajusrea gross income classes and by States and Territories:Number of returns, adjusted gross income, and tax liability- Continued

[Adjusted gross income classes and money figures in thousands of dollars]

Massachusetts Michigan Minnesota Mississippi

Adjusted gross income classes I Number Adjusted
Ta Number Adjusted T Number Adjusted Number Adjustedof

returns
gross 3

income liability 3 f
0returns ingroSS 2come

ax
liability

S
f

returns
gross

income I
Tax

liability 3 f
retourns

gross
income I

Tax
liability 3

Returns with adjusted gross income,
taxable and nontaxable:

I Under I ---------------------
2 1 under 2 --------------------

370,546
571 506

195,618
872 986

4,531
62 572

407,473
595 039

227,276
886 449

5,062 229,556 125 875
:

2,688 69,211 37,684 382 1
3 2 under 3 --------------------
4 3 d

,
548,311

,
1,354,348

,
109,915

,
778,592

,
1 968,712

63,294
106,621

291,462
264,967

441 316
658 038

25,M
47 890

104,103
60 459

152,947
147 494

4,747
7 961

2
3un er 4 --------------------

5 4 under 5 1 ---------
312,311
123 161

1,070,693
543 804

93,136
55 602

557,459
227 216

1 913 902
1 :

73,326
1

164,533

,

565,677
,

45,891
,

33 173
,

113,303
,

8,503 4---------
6 5 under 10 -------------------

,
79,904

,
524,213

,
69,838

,
109,600

003 211
697 920

1 02,643
025

11

73.491
70 714

326,137
451 437

31,797
58 759

It 230
10 296

50,162
68 657

4,546
9 452

5
7 10 under 15 ------------------
8 15 under 20

16,024
7 135

193,574
122 000

37,409 15,725 189 635 3303 9:
,

9,680
,

116,464
,

22,224
,

2,290
,

27,504
,

5,406
6
7------------------

9 20 under 25 ---------------
,

3,693
,

82,463
29,189
23,316

6,599
3 073

113,529
68 354

29,024
20 347

3,789
7491

65,220
39 097

15,180
10 839

1,161 19,765 4,823 8
0 25 under 30 ------------------
1 30 under 40

2,170 59 063
:

18,697
.

1,793
,

48,967
,

16,484
,
964

,
26,254

,
8,137

657
312

14,576
8 639

4,059
2 802

9
10------------------

2 40 under 50 ------------------
2,351
1 122

80 674
49 876

28,870
19 783

2,012
961

69,230
42 718

'26,032 1,029 35,195 12,318 338
,

11 551
,

4,195 11
3 50 under 60 ------------------
4

,
646 35:172

,
15,018 560

,
30,434

17,901
13,874

498
218

22,114
it 849

8,628
5 048

162
81

7 290
4 444

2,988
1 969

12
1360 under 70 ------------- -

5 70 under 8~
'357 23 027

:
10,462 332 21,467 10,400 145 334

1

,
4,229

,
41

,
2 646

,
1 214 14------------------

6 80 under 90 ------------------
224
160

643
1
6
13

,
524

7 855
6:552

224
119

16,711
10 032

8,318
5 122

120
60

8,975
5 108

4,271 14
,

1,031
,
481 15

7 90 under 100 -----------------
8 0

112 10,593 5,211 105
,
949

9

,
5,130 32

,
3 035

2,412
1 489

12
14

1,019
1 331

511
678

16
1710 --under 150 -------------

9 150 under 200
259
93

30,922
16 0

16,544 209 :24 635 13,622 69
,

8,294
,

4,274 19
,

2,272 1,189 18------------- --
0 200 under 250 ---------------- 36

, 87
7,973

8,828
4 730

73
32

12 27
7 72:01

7,443
4 177

39
8

6,503
1 806

3,540 887 488 19
1 250 under 300------------ ---
2

13 3 502
,

2
1
08 15 4,056

,
2,415 2

,
541

1,090
221

2 459 262 20
21300 under 400----------------

400 under 500
14
6

4:553
2

2:465 14 4,864 2,906 12 4,170 2,393
-----------
-----------

-----------
-----------

-----------
----------- 22----------------

4 500 under 750 ---------------- 12
,541

7,179
1,472
4,424

6
2

2,751
1 123

1,678
577

4 1,728 871 ----------- ----------- ----------- 23
5 750 uader 1,000 --------------

1 000
1 796 446 1

,
753 445

-----------
-----------

-----------
------------

-----------
------

----------- ----------- ----------- 24
25, under 1,500-------------

7 1 500 under 2 000
2 2,220 1,005 2 2,296 1,412 2 2,631

-----
1,302

-----------
-----------

-----------
-----------

-----------
----------- 26, , -------------

8 2,000 under 3,000----- -------
-----------
--------

------- ---- ----------- 1 1,686 1,054 ----------- ----------- ----------- ----------- ----------- --------- 27
9 3,000 under 4,000---------- --

---
-----------

-----------
--- -

--------
--- 28

0 4,000 under 5,000 ------------- ---------
- ------ ----------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- --------

29
1 5,000 and over----

-- ----------- ----
--- 30----------- ----------- -

-------- ----------- 31
2 Total ---------------------- 2,040,169 5,324,044 639,978 2,707,237 7,380,259 837,662 1,113,143 ~ 2,936,788 321,326 1 293.580 673,561 66,656 32

For footnotes, see pp. 204-206; for extent to which data are estimated, see pp. 44-52.
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TABLE 12,-Individual returns with adjusted gross income, 1947, by adjusted gross income classes and by States and Territories:
Number of returns, adjusted gross income, and tax liability-Continued

[Adjusted gross income classes and money figures in thousands of dollars]

Missouri Montana Nebraska Nevada

Adjusted gross income classes I Number Adjusted T Number Adjusted Tax Number Adjusted Tax Number Adjusted T a.x
of

returns
agros' ,come

ax
liability 3 f

relarns
gross

income 3 liability 3 Of
returns

gross
income 2 liability '

Of
returns

gross
iDecals liabilit~ 3

Returns with adjusted gross income,

I
taxable and nontaxable:

Under 1 347293 164,581 2,866 38,652 20,268 432 99,522 57,452 1,213 6,946 4,330 76 1

2
---------------------

1 under 2 --------------------
,

397,349
335 105

595,723
829 435

32,327
61 301

57,548
45 019

85,275
123112

4,756
8 400

133,699
117,527

199,604
288,058

11,034
20,944

15,270
19,742

23,363
48,834

1,144
4,250

2
3

3
4

2 under 3 --------------------
3 under 4

,
196 036

,
673,403

,
59,165

,
33,387

,
114,695

,
9 461 73,447 253,106 21,896 16,813 57,489 5,014 4

5
------------- ------

4 under 5 4 ...................
,

81;470
68 987

362,223
444 961

37,963
60 276

17 0921
6:777

76,057
108 289

7:560
04215

37,137
32,318

165,669
215,028

17,229
31,636

8,715
4,077

38,000
25,063

3,929
4,045

5
6

6
7

5 under 10 -------------------
10 under 15 -

,
11 795

,
142 858

,
28,285 2 660

,
32,084

,
6 507 5,416 64,987 13,815 685 8,385 1,861 7

8
--------------- --

15 under 20 ------------------
,

4,874 83:711 20,320 1:105 15,V59
8 34

%:*1.
2 520

1,928
913

32,906
20 145

8,630
2946

262. 54 120
4,381
2 657

1.135
824

8
9

9
10

20 under 25 ------------------
25 under 30

2,709
1 538

60,084
41 903

17,142
13,566

385
193

,5
5,239

,
1,770 456

,
12,420

,
4,293 72

,
1,959 678 IC

11
------------------

30 under 40 ------------------
,

1,608 55:135 20,129 152 5 152
1
959 431 14,736 5,773

682
74
46

2,554
2 056

987
861

11
12

12 40 under 50 ------------------ 784 34 864
0:

14,361
0 649

62
21

2:744
1 145

1:179
524

194
92

8,553
5 008

3,
2 351 25

,
1,384 625 13

13
14

50 under 60 ------------------
60 under 70

439
252

23 86
16,322

1 ,
7,690 11

,
717 339 50

,
3,232

,
1,573 15 969 429 14

15
------------------

70 under 80 ------------------ 162 12 101 5,993 10 757 401 33 2,478 1,310 9 678 359
47

16
If

16 80 under 90 ------------------ 110 9:304 4,784 2 168 78 20
8

1,699
763

045
394

11
3

937
285

6
142 17

17
18

90 under 100 -----------------
100 under 150

65
144

0,142
10 830

3,177
9,428

4
2

381
210

191
113 13 1,647 937 11 1,359 715 IE

19
----------------

150 under 200 ---------------- 41 7:047 3,967 1 159 106 6
1

1,054
211

624
98

3
4

571
846

366
414

IE
2C

20
21

200 under 250 ----------------
250 under 300

21
14

4,622
3 809

2,828
2,354

-----------
-----------

-----------
-----------

-----------
----------- 1 276 134 1 285 212 21

22
----------------

300 under 400 ---------------- 9
,

3 059 1,685 ---------- ----------- ----------- ----------- ----------- ----------- 1 372 292 Z
2"

23 400 under 500 ---------------- 9 4:096 2,290 2 881 444 ----------- ----------- ----------- -----------
2

-----------
0911

-----------
421 2424 500 under 750---------------- 4 2 230 1,273 ----------- ----------- ----------- ----------- ----------- ----------- ,

2!
25
26

750 under 1,000 --------------
-----------500000 under 11

3
1

2:568
1,228

1,817
618

-----------
-----------

-----------
-----------

-----------
-----------

-----------
-----------

-----------
-----------

-----------
-----------

------------
2

-----------
2,137

-----------
1,433 2(

27
--,,

1,500 under 2,000 ------------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- --- ------- ----------- ----------- ----- Z
Z

28 2,000 under 3,000

------------- -----------

----------- ----------- ----------- ----- ----- ----------- --------
21

29 3,000 under 4,000 ------------- ----------- -----------

----------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- -----------

- ---

-----

3(30 4,000 under 5,000 ------------- ----------- ----------- --- ----------- ----------- ----------- -
---------- ----------- ----------- ----------- 3:

31 5,000 and over ---- ---------- ----------- ----------- ----------- ----------- ----------- -----------

---------- ----------- -
32 Total ---------------------- 1,396,876 3,602,099 426,254 213,085 593,867 66,661 503,212 1,348,932 154,795 72,909 229,985 30,688 T

F.r %.t..t-, ... pp. 204-206; fr .t..t t. ~hi.h dt-- -ti-t.d. see pp. 44-52.

TABEE 12-Individual returns with adjusted gross income, 1947, by adjusted gross income classes and by States and Territories:Number of returns, adjusted gross income, and tax liability-Continued

[Adjusted gross income classes and money figures in thousands of dollars]

New Hampshire New Jersey New Mexico New York

Adjusted gross income classes
Number

f
Adjusted

Tax Number Adjusted Tax Number Adjusted Numb r Adjusted
I

o
returns

gross 3
income liability 3 f

0returns gross ,income Lability 3 f
retourns

gross
i 2

Tax
liability 3 f

o
gross Tax

liability 3ncome return income 2

Returns with adjusted gross income,
taxable and nontaxable:

I Under I -------- ------------
2 1 under 2 ---------------------

56,452
61,561

29,423
93,564

583
6,310

318,811
453 327

165,130
697 646

3,346
47 429

32,259
35 165

15,793
54

241 1,073,537 553,661 10,960 1
3 2 under 3 --------------------
4 3 under 4

49 151
29:261

121,323
99 7 2

9,192
,

546,072
,

1,356,563
,

112,360
,

42,725
,236

106,682
2 310
7 : 768

1,539,591
1 710 962

2 359,825
242 4134 :

149,944
336 813

2
3--------------------

5 4 under 5 4 ------------------- 11,222
, 5

48 793
8,578
5,023

381,403
172 782

1,315,697
766 228

115,181
77 315

25,049
1 54

85 693 7,309
,

1 078,611
,

3
,
716,325

,
319,435 4

6 5 under 10 -------------------
7 10 under 15

10,587
- 1

65 715 8 685
,

150,130
,

959,091 124:663
0, 5
6,058

46 179
39 215

4 560
5:723

512,000
454 640

2 276 421
2 947 874

228,427
384 71

5
--- --------------

8 15 under 20 -------------
1, 85

440
14 169
7:634

2 91)3
1 839

20 358 244,473 46 832 1,118 13 594 3,091
,

78 201
,

941 073
, 6

175 100
6
7-----

9 20 under 25 ------------------ 5# 235 5 213
,

1,512
7 591
3 612

129,867
80 631

30:852
22 843

509
U 245

8,579
5 4 4

2,293 34:223
,

588,115
.

134,466 8
0 25 under 30 ------------------
1 30 under 40

107
151

2:936 965
,

2,213
,

60,321
,

19,366 86
, 6

2,331
1,723

817
17,682
10 626

392,650
289 555

105,314
87 519

9
1------------------

2 40 under 60------------------ 62
145

2:761
1,859
1 156

2,145
1 033

73,585
45 806

26,608 Wo 3,444 1 349
,

11,287
,

387,751
,

132,551
10

1
3 50 under 60------------------ 40 2,186

,
978

,
513

,
27 987

18,773
12 442

58
24

2 574
1 2

1,105 5,572 247,617 94,899 12
4 60 under 70----------- -------
5 70 under 80

18
15

1,164 548 325 20:923 9:812 20
82

1,271
612
613

3,134
870

170,562
120 858

70,394
53 331

13
14-------- ----------

6 80 under go ------------------ 9
1,109

786
529
413

179
134

13,334
11 393

6,490
5 7 94

13 977 484 2971:
,

96,908 44 553
1

5
7 90 under 100 -----------------
8 100 Under 150----- --

5
11

460
1 273

230
71

104 9:826
8

5:1 1
3
8

260
751

144
388

852
608

72,190
57 378

34,601
28 064

16
17-- -------

9 150 under 200 ---------------- 6
,

1,038
3

554
190
71

22,559
12 431

12,691
7 183

12 1,523 824 1,495
,

180,031
,

93,239 IS
200 under 250 ----------------

1 250 under 300---
3 646

272
348 21

,
4,640

,
2,919

-----------
-----------

- ----------
-----------

-----------
-----------

473
246

81,390
54 563

44,900
30 877

19
20------------

2 300 under 400 ---------- ------ 1 300
168
186

12
13

3,254
4 330

2,120
2 795

2
2

511 218 124
,

33,999
,

19,822 21
400 under 500 ----- -----------

4 5
---- - ------- - ------- 8 3:505

,
2 008

763 516 98 33,664 20,025 22
00 under 750----------------

760 under 1,000 ... .
626 308 5 2,891

,
11815

-----------
-----------

--- -------
-----------

------- ---
-----------

58
65

26,074
39 090

15,218
23 916

23
24... .......

6 1,000 under 1,50o-------------
...........
--------- -

........... . ......... 3 2,354 1,683 ----------- ----------- ----------- 29
,

24,957
,

15,024 25
7 1,500 under 2,000-------------

-
-----------

-----------
-- -

----------- ----------- ----------- ----------- ----------- ----------- -----------
17 20,677 12,914 26

8 2,000 under 3,000 -------------
3,000 under 4,000 ------------

-----------
---

- -------
-----------

-----------
-----------

-----------

1

-----------

2,015

-----------

1,712

-----------

-----------

-----------

-----------

-----------

-----------
11
5

18,626
11,1345

12,007
6 763

27
28-

4,000 under 5,000 -------------
--------

-----------
-----------

-
----------- ----------- ------- --- ----------- ----------- ------------ -----------

2 6,246
,

3
'
292 29

1 5,000 and over --------------- -----------
--- -------
---------

-----------
--

----- ------ ----------- ----------- ----------- ----------- ----------- ----------- -----------
----------- so- ---------

-
----------- ----------- -----------

----------- ::111::= ----------- 3 23,r,31 13.185 31
Total 0,524 506,289 53,480 ,061,056

'036,480

20,213

1

154,001 91,122 2,088 ,537,319 ' 0 015 459 -T7o2 269 32, , ,

0

notes, see pp. 204-206; for extent to which data are estimated, see pp. 44-52.



TABLE 12-Individual returns with adjusted gross income, 1947, by adjusted gross income classes and by States and Territories:
Number of returns, adjusted gross income, and tax liability-Continued

[Adjusted gross income classes and money figures in thousands of dollars]

North Carolina North Dakota Ohio Oklahoma

Adjusted gross income classes I Number Adjusted Number Adjusted Tax Number Adjusted Tax
Number '

f

Adjusted
ross Taxof

gross ,
i

Tax
liability I

etofr urns gross ,income liability 3 of
returns

190" ,income liability 8 O nsretur
,g

income liability 3
ncome

Returns with adjusted gross income,

I
taxable and nontaxable:

-----------------Under I 203,613 109,639 1,342 42,466 25,004 544 530,047 280,886
129 2561

5,974
25977

114,343
496174

63,504
265 930

721
10 473

1
2

2
----

1 under 2 ----------------- 325,374
8732

496,660
534 817

19,319
04830

58,014
40 885

86,675
101 388

4,685
5

'
946

742,593
823,794

:,
2,058 052

,
162,450

,
180,125

,
445,070 31:570 3

3
4

2 under 3 --------------------
3 under 4 --------------------

1,2
87,366

,
-299,790

,
20,327

,
27,199

,
94,447 7,365

468
626,454

564264
2,155:181

171 0051
186,391

19 232
1

95 400
33:275

325,454
147,123

28,128
14,572

4
5

5 4 under 5 4------------------- 41,612
25 087

185,695
900169

15,818
46121

13 1271
:4 756

58,982
101,285

5
13 935

,
171,533

,,
1,100,032 49 2261 : 20 266 133,825 20 510

:972
6
76

7
5 under 10------------------
10 under 15 ------------------ 6:496

,
78,921

,
14,488 3,312 39,508. 7,732 26,390

1 294
318,543
193 357

63,183
64647

3:788
1 489

45,744
56325

9
6,679 8

8 15 under 20 ------------------ 2,981
1 442

51,341
04632

11 645
8:470

930
u 330

15,838
2957

3 903
2:112

1
5:687

,
126,216

,
36,500

,
794

,
17,594 5,321 9

9
10

20 under 25 ------------------
25 under 30

,
833

,
22 824 6,822 175

,
4,720 518

1
3,225 87,934 29,089 395

379
to 854
12 978

3,639
4 8", 1

10
11

11
------------------

30 under 40 ------------------ 876 30 109 10,175 162 5,543
9

1 988:
912

3,4385
621

117,944
72 320

43.826
98229 220 9,834 4:008 12

12 40 under 50 ------------------ 383
234

17,120
12 835

6,465
2865

52
25

2,29
1,367 599

,
833

,
45,569

,
20,424 197 5,197 2,304 13

413
14

50 under 60------------------
------60 under 70 133 8:580

,
3,712 18 1,144 521 515 33,320 15,994

0
56
28

3,605
0862

1,650
0251

1
15

15
------------

70 under 80------------------ 79 5,934 2.787 5
5

386
418

193
193

289
205

21,627
34217

10,86
9,030 33

,
2,785

,
1,398 16

16 80 under 90------------------
0

53
45

4,511
2594

2,115
2 093 ------- ----------- ----------- 180

,
17,045 9,148 12 1.138 570 17

17
Is

-----------------90 under 10
100 under 150---------------- 101

,
12 086

,
6,143

----
4 510 242 360

115
43,212
19 758

23,966
11 779

39
13

4,671
2,089

2,589
1,241

18
19

19 150 under 200 ----------------
250

21
13

3:611
2 857

1,844
1 687

-----------
----- -----

------ ----
-----------

-----------
----------- 44

,
9,979

,
5,844 3 617 310 20

20
21

----------------200 under
250 under 300 8 2:167

,
1,329 ----------- ----------- ----------- 28 7,693 4,755 1 258 149 21

22
22

----------------
300 under 400 ---------------- 8 2,735 1,598 ----------- ----------- ----------- 23

13
7,979
5 920

4,606
3 980

-----------
3

-----------
1,228

-----------
696 23

23 400 under 500 ---------------- 2
5

905
0313

492
L572

----------- -----------
-----------

-----------
----------- 10

,
6,108

,
3,222 ----------- ----------- -----

i- - - -
24

24 500 under 760 ----------------
1

,
963 699

-----------
----------- ----------- 3 2,492 1,491 a 2,587 4, 72 25

25
26

760 under 1,000 --------------
1,000 tinder 1,500------------- 4 5,483

1

3,966
-----------

----------- ------- 7 ---
----------- 1 1,220 708 -----------

----
-----------
-----------

-----------
-----------

26
27

27 1,500 under 2,000 ------------- ----------- -------- -- ----------- ----------- ----------- ----------- ----------- ----- ----- ----------- ------ -
---- ----------- ----------- 28

28 2,000 under 3,000 -------------
000400 d

----------- -----------, -------- --

- ---

-----------
-----------

-----------

-----------

-----------

-----------

--- F -- ----- --
3,117

-----------
2,497

-------
----------- ----------- ----------- 29

29
30

-------------un er .3,0
4 000 under 5,000 -------------

-----------
-----------

-----------
----------

------ -

----------- ----------- ----------- ----------- ----------- ----------- --------- -----------
------

----------
30
31

31 5 000 and over --------------- ----------- ---------- ---------- ----------- ----------- ----------- ----------- ----------- -----------

32 Total ---------------------- 918,643 2,098,719 201,703 201,465 546,809 57,856 3,213,264 9,053,107 1,079.062 625,258 1,529,733 154; 120 32

Foc foot-t~, ace pp. 204-206: fo, -tent to which data am esti~tcd. ~ pp. 44-52.

TAjmE 12-Individual returns -zvith adjusted biro8s income, 1947, by adjusted gross income classes and by States and Territo r~es:Number of returns, adjusted gross income, and tax liabilitY-Continued
[Adjusted gross income classes and money figures in thousands of dollars]

Adjusted gross income classes I
Number

of
returns

Oregon

Adjusted
grow

income 2
Tax

liability

Returns with adjusted
taxable and nontaxatlls!s income'

500 under 750 ----------------
750 under 1,000

---------- -----------

-----------

-----------

U. c
r ':0'01) ------- -----------

1,000 unde 560- :::: ------- -- ---

-----------

2,000 under 3,000 -----------
------- --

-------

1,500 d r 2

-----------

3,000 under 4,000-
-- ----------- -----------

-----------

4,000 tinder 5,000------------- ----------- -----------

-----------
5.000 and over --------------- ----------- -----------

-------------------- ----------- -----------
Total------ ---------------- 1 616,911 1 1,664,988 1 202,58o

Number

ofreturns

772 806
1,003:758
1,116,494

738,224
301,876
195,715
29,784
13,373
6,984
3,830
4,336
2,127
1,226

712
.506
311
210
501
169
70
35
31
13
20
11
9
1
2

-----------

2

4,193,136

For footnotes, see pp. 204-206; for extent to which data are estimated, see pp. 44-52.

Under I --------------------- 104,952 59 142 1 3451 under 2
-------------- -----

153,346 2 '
' 1"6172 under 3 ------------ ' 0361.18153

3 under 4 ------------ ::
...... 163,900 4,

9
34,213

----- 115,133 394,464 36,2884 under 5 4 -------------------- 42,223 187,562

1

19,6725 under 1010 ----- 27,677 179,529 27,056under 16 -------- 4,784 58,114 12,327under 20-------- 1,903 32,571 8,40520 under 25 ------------------ 1,061 23,641 7,08025 under 30 ------------------ 539 14,690 4,95930 under 40 ------------------ 602 20,581 7,76540 under 50 ------------------ 264 11,730 4,91650 der
------------------

174 9,441 4,20660 on er 70------------------ 94 6,100 2,88870 un er80
tier go--

... 68 5,130 2,516---------------- 52 4,359 2,26190 n 100 ----------------- 32 3,027 1,6391 der I --------- - ---- 70 8,315 under 2 :-- 07 4,640

2 un er 250
---- 19 3

'
352 1,801---------------- 5250 under 3 11098 579

300 nd
4 1,101 657

u
er 4 ---------------- 9 2,911 1.850400 under 600 ------ ----------

Pennsylvania

Adjusted
gross

income
2 Tax

liability I

1 318:1102 8
418

1,524 15
101:092

2,784,161 207,893
2,535,743 210 002
1,335,844 '31

'
86

1,256,077 169 794
359 453
229:556

48771~4155,665 4556 73826
104,437 34 5015 56
149,094 5:3

6

94,458 531
66,868 ~351
45,932 22 07

1

30
37,714 18,897
26,428 13,663
19,851 10,612
59,516 33,627
28,900 17,754
15,587 9,634
9,390 5,977

10,484 6,824
5,755 3,831

11 748 7,626
9:498 6 668

to 675 0:650
1:824 1,491
4,137 3,143

---------- -----------

----- 7-,841-

11,303,195 1,340,819

Number

ofreturns

Rhode Island

Adi usted
gross

income 2

1
8:179 21

..103 680 158 '557
99,083 243

'0,58

'
"

223 175

'o'
2

1'

ol
7 92,826

14,299 93
.3
25

2 434

29'621:1
02

19'0&5478 10,622
161377

10
293364

12:428
1 7 193

107
'
:813

66 4 267
48 3:555
29 2 454
17 1:593
48 5,734
.20 3 448
6 1:383
8 2 218
5 1:597
2 898
6 3,750
1 909

----------- -----------
----------- -----------
----------- -----------
----------- -----------
----------- --------- -
----------- -----------

342,760 919,538

Tax
liability 3

1 73710
495

19:

355
14,684
9,49512

700

4, 697"
92 13

,
126

3,346
4,644
2 991
2:580
2,014

11
743

1,238
847

3,163
2,024

860
1,354

928
490

2,545
752

-----------
-----------
-----------
-----------
----------------------

112,729

Number
of

returns

104
'
971

149,489
100,370
61,143
18,922
14,783
2,596
1,137

551
297
326
147

66
54
33
20
13
33

8
4
3
2
5
1

-----------
-----------
-----------
-----------
-----------

454,974

South Carolina

Adjusted
gross

income I
Tax

liability I

56 744
2

'~9' '01242 74
211:181483 7 9

48931:304
1 47
':3 012 47

11, 12'I'l
12

6,513
3 645
3:497
2,446
11685
1,239
3 '46
1:350

836
800
721

2,159
532

-----------
-----------

1 54'

:

587

J

3

70
'o

"o1:8-, 97

1
521

3 :332
2 5

13:89'1

1,550

1
586

l: 157
779
587

1,917
685
517
464
331
958
199

-FO28,441 1 00,511

00

~-A
00
C71



TABLE 12-Individual returns with ad
'
justed gross income, 1947, by adjusted gross income classes and by States and Territories:

Number of returns, adjusted gross income, and tax liability-Continued

[Adjusted gross income classes and money figures in thousands of dollars]

South Dakota Tennessee

T "-a

exas Utah

Adjusted gross income classes I Number Adjusted T NhuTmber Adjusted Tax Number
f

Adjusted
ross Tax

I
Number

of
Adjusted

gross Tax
3liabilit

of gross I
ax

liability I
t.re
of
eturns

i~

come
gross ,income liability I O

eturns
g

income liability turnsre income
y

returns income

r

r

Returns with adjusted gross incomei
taxable and nontaxable: 650 171 713 96 350 1,169 424,023 229,922 3,210 44,376 23,183

86884
416
1344

1
2

Under I - ~ -------------------
-----------1 under 22

49,300
61,278

27,755
90,253 4,633

,
274,058

,
414,880

822
15,917

37727
590,443
634 567

896,965
4911 570

40 423
122:207

55 527
59:166

,
587147,

,
8 751 3

---------
a 2 under 3 -------------------- 46,494

03626
114,911
89 762

7,713
7,671

188,869
88 800

459,
302,985

,
23,952

,
347,216

,,
1,190,755

51
108,936
59 139

43,414

" '27

8 76514 ,

003

:410
40

S'956

4

54 3 under 4 --------------------
4 under 5 4-------------------5

,
11 150 50:204 4,916

32214
31:820
27 803

141,455
955182

14,158
24 659

128,142
90,467

567,9
536,696

,
86,434 :09 22 5 840':A 7,370

3 499
6
7

6 5 under 10------------------- 14 851
7242

100,709
32 698

,
6 647 6:111

,
74,227

,
14,624 18.834 228,095

137134
51,094

52436
1,561

700
18,549
12,050

,
2,905 8

7 10 under 15------------
8 15 under 20------------ : ------

,
755

,
12 874

'
3:310 2,443

1 256
42,057

26928
10,303

2858
7,802
4 301

,
95,682

,
30,474 54263 5,822 1,584 9

20 under 25 ------------------9 417
167

2909,
4 525

2,758
1 542

,
760

,
20,720

,
6,798 2:327 63,589 22,639

5
175
178

4,760
187

1

1,518
2 215

10
11

0 25 under 30 ------------------
-----------------1 30 under 40 148 5:072

,
1,944 789 27,028

17 640
10,024

3687
2 37 5
1:118

81,414
49,767

31,90
21,577 70 a 098: 1 237 12-

2 40 under 50 ------------------ 70
21

3 077
1:167

1,332
538

399
213

,
11 58

1

,
5 216 632 34,526 16,058 33

30
1,800

9391
814
872

13
14

3 50 under 60 ------------------
4 60 under 70------------------ 9 587 295 135

75
6648:
6065

4:047
7302

452
267

29,119
19,957

14,086
10,010 8

,
605 277 15

5 70 under 80------------------ 10
6

737
423

314
201 51

,
4,326

,
2,220 161 13,613 7 001

2:
4
5

337
487

17
9266

16
17

6 80 under 90------------------
90 under 100-----------------7 5 490 293 41

74
3,899

9238
2,026
5 052

121
240

11,410
28,881

76 2
1
'

200 3 377 234 IS
8 100 under 150 ---------------- 4 462 266

32
,

5 367
,

3,132 82 14,336 7:935 1 171 117 19
20

9 150 under 200 ----------------
0 200 under 250 ----------------

-------- - -------
227

- -------- 6
2

,
1,365

560
. 945

370
40
10

9,253
2,791

5,813
1,687

-----------
1

-----------
275

-----------
193 21

2
1 250 under 300 ------------ --- ----------- ----------- -----------

- 4 1,354 896 29 9,789 5 61
:1

-----------
1

-------
iii-

-----
------ 216

2
23

2 300 under 400---------------- ----------- ----------- ---------- 4 1,788 1,147 18 7,988 4 599 - 24
3 400 under 500----------------
4 500 under 750----------------

-----------
-----------

-----------
-----------

-----------
----------- 2 1,154

815
694
673

14
4

8,311
3,425

4,230
1,844

-----------
-----------

-----------
-----------

-----------
----------- 25

M .750 under 1,000 -------------- ----------- ----------- ----------- 1
1 1 185 650 3 3,205 1,572 ----------- ----------- -------

----
26
276

1'000
under 1,500 ------------- ----------- ----------- -----------

-
,

----------- -----------
1 1,596 674 ----------- ----------- ------- 2827 1,500 under 2,000-------------

000-------------000 under 328 2
-----------
---------

-----------
----------

---------------------- --------------------- ----------- ------ ---- ------
1

-----------
2233

-----------
1,366

-----------
-----------

-----------

-----
-----

-----------
----------- 29,,

29 3,000 under 4,000, ------------- --------- ----------- ----------- -----------
---

-----------
-----------

----------
---------- 1

,
4,958 2,082 ----------- ----------- ----------- 30

31so 4,000 under 5,000 -------------
000 and over -----31 5

--------- -
-----------

-----------
-----------

-----------
-----------

------- -

-------

-----------

----------

-----------
-

-- --------,

445213 __~45 223 1 59,443 795,462 1,865,052 194,432 2,243,691 ~~,851,745 54,193 32
32 Total ---------------------- , ,

2

For tootnotes, sci pp. 204-206; for extent to which data are estimated, see PP - 44-52.

T"LE 12-Individual returns with adjusted gross income, 1497, by adjusted gross inconte classes and by States and Territories:Number of returns, adjusted gross income, and tax liability-Continued

[Adjusted gross income classes and money flgures in thousands of dollars]

Vermont Virginia Washington 53 West Virginia

Adjusted gross income classes I
Number Adjusted

Tax Number Adjusted
T Number Adjusted Number Adjustedof

returns
gross ,

income
liability 3 I

returns
gros;

9i 2ncome
ax

liability s f us
retur

gross 2
income

T
axliability 3 ofreturns

gross
income

Tax
liability I

Returns with adjusted gross income,
taxable and nontaxable:

I
2

Under I ---------------------
1 under 2 --------------------

34,831
38,787

A7,882.
57,636

262
3 282

187,797
266 500

100,100
405 930

1,429
18 458

141,157
220 734

79,092
343 655

1,605 125,933 65,231 1,249 1
3 2 under 3 -------------- -----

-
31,213 76 726

,
5,028

,
235,776

,
578,690

,
38,638

,
321,506

,
804 829

23,610
40473

149,702
148 599

226,640
366 764

12,274
23 174

2
34

5
3 under 4 -------------- ------
4 under 5 4------------------

15,655
6 615

53:494
29 187

4,170
3 043

128,942
50 342

441,680
222 743

36,895
22 574

210,174
*

717:361
,

68,258
,

107,049
,

370,083
,

29,253 4
6 5 under 10 -------------------

,
4,514 29:205 3:947 35:864

,
238,453

,
32,583

73 , 689
37,062

325,991
245,226

34,909
40 334

49,162
23 799

218,312
151 424

20,829
19 697

5
67

8
10 under 15------------------
15 under 20

784
-- 254 '

.

620
4 370

1,927
1 087

6,705
2 7 3

-81,013 15,644 7,549 91,202
,

20,671
,

3,625
,

43,847
,

8,886 7
9

------ -----------
20 under 25 ------------------

-
54 130 2 : 875

,
833

, 9
1 468

47,927
32 617

11 2859
:333

3,058
1 590

52,360
35 238

14,414
11 264

1,430 24,505 6,189 8
10
11

25 under 30 ------------------
30 d 40

87 2,401 794
,
811

,
22,129 7,176

,
782

,
21,365

,
7,663

750
380

16,602
10 386

4,896
3 514

9
10

12
un er ------------------

40 under 50 -------------
74
34

2,493
1 493

875
593

784
439

26 870
19:

9,748 782 26,667 10,679 398
,

13,784
,

5,268 11
13

-----
50 under 60 ------------------ 14

,
765 334 2

11

596
10,361

8,025
4,589

341
176

14,995
9 591

6,614
4 505

190
106

8,483
7645

3,622
2 675

12
114

15
60 under 70 ------------------
70 unde 80

11 705 317 108 6,979 3,258 87
,

5,603
,

2,824. 58
,

3 723
,

1 847
3

14
16

r ------------------
80 under 90 ---------------

5
5

376
434

190
217

67

'9

5,017
5 023

2,463 65 4,886 2,607 30
.

2:204
,

1,141 15
17

---
90 under 100----------------- 3 279 125 41 8693:

2,558
2 007

47
31

3,993
2 936

2,173
1 496

24
13

2 035
1 220

1,097 16
18
19

100 under 150 ----------------
150 under 200

9 1,073 551 68 8,110
,

4,444 67
,

7,865
,

4,577 28 3 315
635

1 792
17
IS

20
----------------

200 under 250-----------
2
3

355
657

200
376

27
8

4 568
1 744

2,888 18 3,115 1,848 9
,

1,549
,

1,013 19
21

-----
250 under 300 ---------------- 2 533 288 1 259

1,112
116

10
4

2,249 1,297 8 1,816 1,044 20
22
23

300 under 400 ----------------
400 under 500

----------- ----------- ----------- 3 1,073 629 5,
1,121
1,617

742
786

1
2

265
650

201
3S3

21
22

24
----------------

500 under 750 ----------------
-----------
-----------

-----------
-----------

-----------
-----------

1
4

407
2,233

310
1 474

5
1

2,234
749

1,322
294

1 422 219 23
25
26

750 under 1,000 --------------
1,000 under 1,500-------------

-----------
-------- -

----------- ----------- ----------- -----------
,

----------- 1 774 372
-----------
-----------

-----------
------ ----

-----------
-----------

24
25

27 1,500 under 2,000- - -
-- ----------- ----------- -----------

.
----------- --- -------- ----------- ----------- ----------- ----------- ----------- -----------

26
28

- - --------
2,000 under 3,000 -------------

-----------
-----------

-----------
--

----------- --- -------- ----------- ----------- ----------- -----------
----------- ----------- ----------- -----------

27
29 3,000 under 4,000 ............. ...........

---------
...........

-----------
...........

-----------
1

-----------

3 838

-----------

2 376

----------- ----------- ----------- ----------- ----------- -----------
28

30 4,000 under 5,000 ------------- --------
, , ----------- ----------- ----------- ----------- ----------- ----------- 29

31 5,000 and over ---------
--- ----------- ----------- ----------- ----------- ---------- -

----------- ----------- ----------- ----------- ----------- -----------
30

- -----------

-----------

- -

-----------

-----------

----------- ----------- ----------- ----------- ----------- 31
32 Total ---------------------- 1 33,032 I 292,559 28,439 918,801 i- 271,229 1 40,012 1 1,018,941 2,804,714 338,268

1
611,357 1,539,024

1
150,898 32

For footnotes, see pp. 204-206; for extent to which data are estimated, see pp. 44-52.
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TABLE 12-Individual 7-etul-71s ivitli, adjusted gross inco-me, 1.947
',

by adjusted gross incoine classes and by States and Territories:
Number of returns, adjusted gross income, and tax liability-Continued

[Adjusted gross income classes and money figures in thousands of dollars]

Wisconsin Wyonimg

me classes IAdjusted gross inco Number Adjusted
Tax

Number Adjusted
Tax.

of
returns

gross
income

liability 3
ofreturns

gross
2income

liability

Returns with adjusted grow income,
taxable and nontaxable:

I Under I -------------------------------------- ---------------------- 272,838 154,936 3,185 15,834 8,265 179 1
2 1 under 2 ------------------------------------------------------------ 347,542

3

520,60,47
31408

33,737
64 936

22,883
86619

34,503
26049

.1 020
3:255

2
33

4
2 under 3 ------------------------------------------------------------
3 under 4

-------------------------------------------------------------4

325,30
224,166

7

8 ,
768,252

434

,
68,358

680

,
20,266

1749

,
70,765

27940
5 651
4:256

4
55

6
----------------------------------------------------------4 under 5

5 under 10 -----------------------------------------------------------

82,62
61,155

,536
394,264

36,
53,017

,
6,608

,
42,965 6,224 6

7 10 under 15 ---------------------------------------------------------- 9,870
9

119,235
65 350

23,051
15 489

1,02,5
418

12,422
2077

2,626
931

1

7
88

9
15 under 20 ----------------------------------------------------------

d 220
3,7 5
1 940

,
43 343

,
12 050 54 184

,
4 036 1 211: 9

10
un er 5 ------------

----------------------------------------------
25 under 30 ------------------------------------------------------------

,
1,084

,
29,528

,
9,177 96

,
2,616 909 10

it 30 under 40 ---------------------------------------------------------- 1,044 35,933 12,562 96 3,247 11247 11

12 40 under 50 -------------- L -------------------------------------------- 515 22,945 91008 39 1,753 776 12
13 50 under 60 ---------------------------------------- ----------------- 270 14,634 61098 14 750 327, 13
14 60 tinder 70---------------------------------------------------------- 139 8,957 4,020 16 1,025 492 14

15 70 under 80---------------------------------------------------------- 92 6,852 3,248 6 451 242 15

16 80 under 90---------------------------------------------------------- Ol 5,175 2,585 3 253 137, 16

17 90 under 100--------------------------------------------------------- 53 5,008 2,551 3 277 131 17

is 100 under 150-------------------------------------------------------- 94 11,342 6,137 2 251 152 18

19 150 under 200-------------------------------------------------------- 27 4,489 2,444 -------------- I- -------- 181 - ------------ 119 19

20 200 under 250 -------------------------------------------------------- 9
10

1,985
2 745

11019
1 605

---------------- ---------------- ---------------- 20
2121

22
250 under 300 -------------------------------------- -----------------
300 under 400-------------------------------------------------------- 9

,
3,144

1
1,776

----------------
----------------

----------------
----------------

----------------
---------------- 22

23 400 under 500 -------------------------------------------------------- 1 443 220 ---------------- ---------------- ---------------- 23

24 500 under 750 -------------------------------------------------------- 1 665 232 ---------------- ---------------- ---------------- 24

25 750 under 1,000 ------------------------------------------------------ ---------------- ---------------- ---------------- 1 885 443 25

26 1,000 under 1,500----------------------------------------------------- ---------------- ----------------
---------------- ---------------- ---------------- ----------------

26

27 1,500 under 2,000----------------------------------------------------- ---------------- ----------------
---------------- ---

------------ ---------------- ---------------- 27

28 2,000 under 3,000----------------------------------------------------- ---------------- ---------------- ---------------- ---------------- ---------------- ---------------- 28

29 3,000 under 4,000 ----------------------------------------------------- ---------------- ---------------- ---------------- ---------------- ---------------- ---------------- 29

30 4,000 under 5,000 ----------------------------------------------------- ---------------- ---------------- ---------------- ---------------- ---------------- ---------------- 30
331 5,000 and over ------------------------------------------------------- ---------------- ---------------- ---------------- ---------------- ---------------- ---------------- 1

32 Total --------------------- m----------- ------------------------- 1,332,645 3,392,629 373,195 96,535 281,391 32,328 32

00

For footiiotes~ me pp. 204~206; for extent to which data are estimated; me ppt 44-52.



TABLE 13.-Individual returns for 1947 with business (sole proprietorship), by selected industrial groups and by businesses with net

profit or with net loss : Number of businesses, total receipts from business, and net profit or net loss

[Money figures in thousands of dollars ]

Aggregate Businesses with net profit Businesses with not loss 0

Industrial groups 65
Number of Total Number of Total Net Number of Total Net

businesses 11 receipts businesses 5a receipts 57 profit 11 businesses5s receipts lose#,

Ali industrial groups ----------------------------------------------------- 6,624,300 101,124,485 5,875,728 93,471,259 16,249,504 748,572 7,653,226 1,144,81 8

Mining and quarrying, total ---------------------------------------------- 18,766 531,398 14,100 421,679 81,206 4,666 109,719 48,062

Crude petroleum and natural gas production---------------------------- 10,34 1
425

304,37 1
02 7227

7,37 4
7266

- 219,341
202 338

55,20 9
25 997

(60)
(50)

(60 )
(50)

(40 )
(61 )

Other mining and quarrying ------------------ ----------------------- 8, , , , ,

Manufacturing," total ------------------------------------------- ------- 152,919 5,326,811 128,900 4,729,823 549,868 24,019 596,988 64,90 7

Food and kindred products ------------------------------------------ -
Apparel and products made from fabrics -------------------------------

17,567
11,360

1,115,398
568,439

15,067
9,398

957,18 9
522,666

66 527
52 :580

(60 )
(65)

(00)
(G#)

0

(40)
(80)
69

Lumber-logging, sawmills, planing mills ------------------------------ -
db

35,000
2439

840,54 1
773279

29,77 4
7 624

736,36 5
239 969

86 940
27 :433

(60)
(as)

(4 )
(00)

( )
(60)

ucts------------------------------- -er proFurniture and finished lu m
Printing and publishing industries------------------------------- -----

,
22,843

,
449,030

,
20,943

,
436,328 83,211 (60) (60) (60)

Transportation, communication, and other public utilities,59 total. . . ----------- 226,901 1~9 29,306 199,973 1,712,389 369,086 26,928 216,917 31,850

Trucking, warehousing, and storage ---------------------------- ------ -
Bus, taxi, water and air transportation ; stockyards ; and services incidental

166,79 0
55,876

1,432,16 4
438,022

147,251
49,169

1,277,63 1
379,153

275,853
82,054

19 .539
6,707

154 533
53 :869

20,008
10,836

to transportation.

Trade, total ------------------------------------------------------------ 1,549,335 55,492,385 1,366,559 51,500,910 4,459,872 182,776 3,991,475 284,01 1

---------------------------- --Wholesale 206,111 11,417,024 182,413 10,572,727 864,126 23,698 844,297 55,399-------------------------- - -
Retail, total --------------------------------- ---------------------- 1,286,796 41,388,707 1,134,545 38,495,384 3,401,228 152,251 2,883,323 215,022

Department, general merch andise, dry goods stores ------------------ 64,830
640355

2,039,75 8
944 11 111

57,52 3
317 530

1,911,33 2
11 064 551

154,394
721 235

7,307
38,110

128,42 6
879,560

11,74 5
45,09 3Food stores ----------------------------------------------------

-

Package liquor stores --------------------------------------------
,

20,455
,,

920,942
,

18,084
, ,
858,240

,
77,084 (64)

61
(69)
(00)

(64)
(60)

Drug stores------- --------------------------------------------- -
Wearing apparel and accessories -------------------------- z --------

34,58 9
66,910

1,648,14 5
1,915,968

32,382
49,836

1,586,967
1,809,845

167,03 1
205 '54

)(
7,074 106,123 11,91 5

6
Furniture and house furnishings ---------------------------------- -
Restaurants and other eating and drinking places --------------------

42,800
239,190

1,495,30 6
5,359,621

37,994
202,477

1,411,293
4,726,845

154 :220
521,015

(60)
36,713

(60)
632,776

(6 )
57,149

Dealers in motor vehicles, accessories, tires and batteries ------------- 56,171 4,949,167 49,441 4,702,175 398,712 6,730 246,992 15,110
Filling stations-------------------------------------------------- 133,528 3,398,224 120,390 3,200,416 260,916 13,148 197,808 12,054
Hardware stores-------------------------------------------------

-
22,742 1,116,523 21,156 1,073,301 107 100 (60) (G ) (60 )

L..%by bailding equipment ; fuel and ice dealers -------- ----------- . 40,511 1,444,209 . 36,731 1,385,879 130 025 (60) (69) 04i. . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .-d t.- ( . .t ..tc-aicilea) 11 .025 171 .623 10 .014 157 .739 21253 (60) (60)
(
so) I

12
1 3

14

16
is

17
Is
19
20
21
22
23
24
25
25
27
2 s

29
30
31
32

33

Fioriffts
------d -------------------------- ------------------------Newspaper an, magazine stands ----------------------------------

Jewelry stores ----------------

: --------------- : ------------------
Other retail trade

------------- --------------- ------------------
Trade not allocable

---------------------------------------------------

For footnotes, see pp. 204-206 ; for ertent to which data are estimated, see pp. 44-52.

11,313
9,147

16,21 7
171,72 8

56,428

195,430
149,893
394,763

4,225,02 4

2,706,654

9,705
8,904

14 :41 6
148 07 2

49,601

182,814
146,755
367,867

3,899,365

2,442,799

23 .191
18,920

5 88
: 01 5

3 2 263

194,518

(so)
(60)
(60)
23,65 0

6,827

(60)
(60)
(00)

325,659

203,855

(69)
(60)
(60)
28,662

13,590

29
30
31
32

33



TABLE 13-Individual returns for 1947 with business (sole proprietorship), by selected industrial groups and by businesses with net

profit or with net loss : Nu-inber of businesses, total receipts from business, a.nd net profit or net loss-Continued

[Money figures in thousands of dollars ]

Aggregate Businesses with net profit Businesses with net loss sa

Industrial groups 65--Continued
Number of Total Number of Total Net Number of Total Ne t

businesses " receipts businesses 56 receipts 57 profit 62 businesses " receipts loss 62

Service, total ----------------------------------------------------------- 1,132,752 9,876,255 1,037,791 9,363,22. 8 3,453,630 94,961 513,027 110,926

Domestic and personal services, total ---------------------------------- 368,725 2,732,201 334,869 2,518,770 699,135 33,856 213,431 33,354

Hotels, boarding houses, camps ----------------------------------- 69,059

21948

682,670

694 665

55,010

45 467

670,323
656,552

98,227

110,475

14,04 9
(60)

112,34 7
(60)

19,88 2
(60)

Laundry, cleaning. dyeing --------------------------------------- -

Photographic studios---------------------------------------------

,

19,925

153 856

,

149,94 1

064625

16 :18 6

145,154

130,672

602,674

30,294

218,140

(60)

8,702

(00)

22,390

(60)

3,899
Barber and beauty shops---------------------------------------- -

Funeral service--------------------------------------------------

,

11,734

,

236,907 11,040 231,704 49,456

54392

(60)

(60)

(60)

(40)

(60)

(50)

Other domestic sort personal services ------------------------------ 65,932 342,954 62,012 326,845 ,

Business service,59 total ---------------------------------------------- 53,83 7

68712

520,34 3

64 2222

48,61 1

78711

499 20 4

2 1 6 :012

130 88 6

48 :495

5,226
(60)

21,139
(00)

4,927
(80 )

Advertising ------------------------------------------------------ , , .,

Automobile repair services and garages--------------------------------- 83,010 873,496 75,070 822,860 152,027 7,940 50,636 6,560

Amusements------------------
-------------------------------------

60,890 710,119 49,793 585,707 130,913 11,107 124,412 33,840

7

Professional and social service, total -----------------------------------
449,896 4,358,066 423,902 4,293,440 2,242,662 25,904 64,626 23,54 4

Accountants, bookkeeping service--------------------------------- 33,088

125 497

184,51 5

3761 815

31,47 8

72 9119

181,459

799,67 41

98,600

1,0241,210

(60)

5,768

(60)

15,702

(60 )

5,70 3
Physicians, surgeons, oculists ------------------------------------ -

----------- --tDe ti

,

67,822

, ,

782,271

,

66,337

,
780,587 385, 581 (60) (60) (60)

8 0-s ----------------------------------------- -n s

Other medical services------------------------------------------- 54,972

88 550

437 232

654 :360

51,72 7

82 956

423,63 3

986646

155,790

375,189

(60)
5,594

(60)

7,374'

)(

3,83 7
Legal services--------------------------------------------------- -

Engineering and architectural services--- --------------------------

,

27,655 263,789

,

24,13 6

22 788

,

252,253

79 783

99,02 2

32 603

00)

(60)

(60 )
( 60)

(60)

(60)

Educational institutions and agencies ----------------------------- -

Other professional and social services --------------------- --------

24,57 4

27,738

87 40 9

133 :114

,

24,751

,

129,165 71 :667 (60) (60) (60)

Other service and repair---------------------------------------------- 116,394 682,030 105,556 643,247 192,007 10MUS 3831t83_2? 1170 1

Finance, insurance, real estate, total ----- ---------------------------------- 149 .313 1,552,77 5

~

135,657

~

1,438,761

~

060

502,060 13,656 114,014 43,616

Finance --------------------------------------------------------- -

Insurance ni,ents and brokers ----------------------------------

251,20 5

535 .929

4,592

58,192

208,393

519,933

28 840

10 :193

(do )

(80)

(60 )

(60 )

56

57
5 8

59 Real _tii~.--------
;.~j - --------------------------------------------150 Finance, insurance, real estate not allocable

61 Construction contractors and subcontractors, total . . . . . . . . . . . . . . . . . . . . . . . . . .

62 General contractors --------------------------------------------------
63 Special trade contractors and subcontractors----------------------------
64 Contractors, not allocable --------------------------------------------

65 Agriculture, forestry, and fishery,52 total ------------------------------------

66 Farming --_----------- --------------------------------------------
67 Agricultural service (cotton ginning, custom grist mills, horticulture, ete.)--68 Fishery ------------------------------------------------------------

69 Ilature of business not allociable-------------------- - ---------------------

For footnotes, see pp, 204-206 ; for extent to which data are estimated, see pp . 44-52 .

3 4

55

56

57
59

64,583
18,399

596,31 6
169,325

55,679
17,194

548,412
162,023

173,926
69,101

8,904
(60)

47,90 4
(60) 13,170

(60)

322,459 5,785,489 305,657 5,411,275 850,911 16,802 374,214 34,24 3
48,47 5

259,718
1,994,275
3,478,835

43,084
249,757

1,790,195
3,350,040

191,724
620,998

5,39 1
9,961

204,08 0
128 795

18,233
12 74214,266 312,379 12,816 271,040 38,189 (40)

,
(80) ,

(60 )

2,955,492 18,788,509 2,587,769 17,270,225 5,737,464 367,723 1,518,284 494,475
2,903,91 1

29 408
18,381,002

255 827
2,541,553

26 628
16,893,76 7

2
5,654 78 1

8

362 ,358 1,487,235 486,37 3,
15,589

,
90,442

,
13,623

35,635
82,285

46,723
24,707

L~
(60)
(60)

116,363 1,841,557 99,322 1,622,969 245,407 17,041 1 218,588 32,728

59
6 0

61

62
63
64

65

66
67
68

69



TABLE 14-Individual returns for 1947 with business (sole proprietorship), by size of total receipts ; businesses with net profit by in-
dustrial groups and businesses with net loss in aggregate : Number of businesses, total receipts, and net profit or net los s

[Money figures and classes in thousands of dollars]

Businesses with net profi t

Aggregate Mining and quarrying Manufacturing
Size of total receipts 51

Number Total Current Number Total Current Number Total Current

ofbusinesses w receipts 11 yew
net profit

0 1
businesses 5a

eceipts ST year
net profit

of
businesses receipts 67 eary

net profit

0
Under I ---------------------------------------------------------- - 454,643 270,547 156,959 1,258 633 269 7,530 4,170 2,50 6
I under 2 -------------------------------------------------------- - 710,328 1,064,261 550,012 1,652 2,383 1,263 9,646 14,225 7 268

02 under 3 -------------- ----------------------------------------- - 49,93 7
1

1,612,657 751,681 1,122 2,801 1 371 8,405 20,721 8 :285
3 under 4 -------------------------------------------------------- 535,568- 1,866,544 786,047 1,407 4,882 2 :109 7,808 27,528 10,65 1
4 under 5 ---------------------------

--- ---- ------ -- -
443,01 9

-
1,984,155 784,457 891 4,065 1,933 6,409

1 1
28,922

47866
10 72 4
20:34 75 under 7 --------------------------- - - - -

7 under 10 -------------------------------------------------------
632,280

- 593,343
3,753,855
4,955,470

1,378,39 1
1,670,471

66 2
1,262

3,91 7
10,369

1,055
3,361

11, 5
10,578

,
88,538 22 31 8

10 under 15 ------------------------------------------------------- - 536,728 6,557,159 1,938,661 1,159 13,833 3,970 13,844 170,697 37 :234 0
15 under 20 ---------------------------------------- -------------- - 294,072 5,083,060 1,265,233 685 11,465 3,354 8,277 143,469 27,426 4
20 under 25 ------------------------------------------------------- - 197,859 4,426,131 920,120 606 13,515 3,086 5,80, 129,689 20,462
25 under 30 ----------------------- ------------------------------- - 145,179 3,971,156 714,442 435 12,022 2,456 4,996 136,603 20,07 1
30 under 40 ------------------------------------------------------- - 193,991 6,700,474 1,018,507 712 24,750 5,950 6,957 240,013 31,520 It
40 under 50 ------------------------------------------------------- - 120,465 5,379,288 698,018 367 16,197 3,625 5,097 226,627 28,300 0
50 under 75 ------------------------------------------------------- - 158,466 9,583,065 1,050,118 573 35,445 6,963 7,606 460,642 53,483 ~d
75 under 100 ------------------------------------------------------ - 74,538 6,390,864 593,353 429 36,916 5,233 4,234 363,898 39,53 5
100 and over -----------------------------------------

---
135,312 29,872,568 1,973,127 880 228,476 35,207 10,555 2,607,602 209,732

9Not stated -------------------------------------------
_

-------
_
----------- ----------- - ------------ ------------ ----------- - ----------- - ----------- - ----------- -

Net operating loss only --------------------------------------------- - -------- ------------ - - -- -------- ------------ ----------- - --------- ---- - --------- -

Total ------------------------------------------------------- - 5,875,728 93,471,259 16,249,504
T

14,100 421,679 81,206 128,900 4,729,823 549,86 8

Businesses with net profit---Continued

Size of total re i t $'
Transportation, communication,

and other bli ili

Trade
ce p s pu c ut ties

Total Wholesal e

Number

Of
Total Current Number Total Current Number Curren t

ies 5 ,businesi receipts ST year
net profit of 5 abusinesses receipts ST

yearnet profit
of

businesses 5a
Total

receipts N year
net rofi t- -

1

p
Under 1
I under 2------------------------------ ----------- 19,879

34 927
12,445 5,953 45,303 25,351 12 677 1 4031 6 19

-
---------------------

2 under 3 ----------------------------------------------- ----------
3 under 4------

,
33,581

53,081
82,843

25,476
37,888

54,810
50 387

81,337
126 092

,
34,21 6
45 626

13 :983
!

20 :740
4,001

11 ;639--------------------------------------------------- -
4 under 5 ------------------------------ 25,78 2

-
89,574 38,878

,
50,621

,
177,564

,
54 746

11 473
10 :150

28,870
35 21

14 499
:

--------------------------- -
5 under 7 --------------------------------------------------------- -
7 under 10 --- -

Is ,10 1
21,272

80,635
124,419

34,229
44,371

47,249
78 747

212,06 7
472 125

,
55,330

105 1
8,926

, 5
39,481

17 94 8
18,96 7- --------------------------------------- -

10 under 15 ------------------------------------------------------- -
15 unde 20 ------------

16,217
11,502

134,189
140 671

39,03 5
34 647

,
110,777
154 6

,
935,149

, 75
174,509

12,91 6
14,208

77,045
117,965

32,45 8
43 652r ------------------------------------------- -

20 under 25 ----------------------------- ------------ 4 860
:

,
84,430

,
16,726

, 35
121,814

1,918,047
2,118,479

299,03 8
285 469

17,81 1
11 114

221,080
192 81

61 :255- !21-------------- -
25 under 30 ------------------------------------------------------- -
30 under 40 ---- ------------

2 897
1,966

65,073
53,396

10,90 1
7,075

102,79 1
82 810

2,307,476
2 268 478

,
277,31 6
24

7 :905
, 0

182,231
49,996
40,473--------------------------------------- -

40 under 50 ------------------------------------------------------- ------------ -
50 d

2,609
1 688

91,47 8
74 609

12,902
8 1

,
122,218

, ,
4,237,208

7,66 1
412,761

6,109
9,347

166,79 7
325 254

33,95 5
52 93 1un er 75 --------------------- ----------------------- ---------- -

75 tinder 100 ----------------
,

1,926
,

116,011
, 7 3

13 427
81,144

112,616
3 629 ON
6 :819 :053

325,324
553 217

6 :6709
84

,
299,838 38 177---------------- ---------- -

100 and over ----------------------------------------- ------------
------------ -Not stated -

969
1,797

84,269
425,286

9 14 8
30 252

53,582
97 055

4,597,993
21 575 4

,
340,123

3
0,393

602,328
555,117

69 42 1
47,374------------------------------------------- -

Net operating loss only ---------------------------------------------- -- ---------- ------------
,

------------ --
,

----------
, , 88

------------
1

---
,236,67 3
--------- -

24,156
----------- -

701,53 8
- 7

327,383

Total
------------ --- -- ---- -- -------- ----------- - ----- ---- --------------------------------- 199, 73 1,712,389 9,o8G

1
1,366 559 51 500 910 4 459 872 182 _~

, , , , , ,413 D 572,727 864,12 6
For footnotes, see pp . 204-206* for extent to L : L Aw c ata are estimated, see pp. 44-52 .



rABLE 14-Individual returns for 1947,tvith business (sole proprietorship), by size of total receipts businesses with net profit by in-

dustrial groups and businesses with net loss in aggregate : Nit'"?,ber of businesses, total -receipts, and net profit or net loss-Cont.

ukloney figures and classes in thousands of dollars)

Businesses with net profit-Continue d

Trade-Continued

Size of total receipts 61

Under I ------------------------------------------------------------
1 under 2 ---------------- -----------------------------------

2 under 3 ----------------------------------------------------------
3 under 4 ----------------------------------------------------------
4 under 5 ----------------------------------------------------------

5 under 7- -------------------------------------------------------

7 under 10 ---------------------------------------------------------
10 under 15 --------------------------------------------------------
15 under 20 --------------------------------------------------------
20 under 25 ---------- ---------------------------------------------
25 under 30 --------------------------------------------------------
30 under 40-------- -----------------------------------------------
40 under 50 --------------------------------------------------------
50 under 75 --------------------------------------------------------
75 under 100 -------------------------------------------------------
100 sod over -------------------------------------------------------
Not stated ---------------------------------------------------------
Net operating loss only ----------------------------------------------

Total ------------------------------------------ -------------

Number

o f
businesses

w

32,425
38,524
37,165
38,497
36 542
62 :769
93,173
132,041
106,643
91,691
74,337

109 377
71 :935
99 , 052
44,592
65,782

-----------
-----------

1,134,545

Retail

Total
ipts 11rece

Current
year

net profi t

18,021
57,162
92,730
135,470
164,567
377,084
788,25 9

1,637,524
1,854,656
2,053,987
2,036,930
3,791,803
3,215 997
5,988 :982
3 818,330
12 :453,877

-----------

38,485,384

1 14
21

1
92

28 :492
35,000
34,315
68,775

125,299
228,866
225,325
228,349
207,460
349,023
276,880
467,166
277,031
819,80 3

-----------

3,401,22 8

Total
receipts 67,

416 9 410 ','9' 6 14 4
864

8~2
6,764 9

.8

2 6 10,248
15,081 8,437 :95814
20,784 11,228 4 4
28,200 14,174 7,774
27,930 11 565 8,045
36,952 12:585 8,072
25,493 9 084 4,562
20,976 6:892 2 614
20,414 5,022 1 970
32,660 7 11 2,4
21,609 4 7 9

1 3
974

36,535 7,348 1,258
22,147 3,824 439
152,914 14,395

-
545

----------- -------- --- ------------

Businesses with net profit-Continued

Size of total receipts 9 1

Under I
I under 2 -----------------------------------

-------
. . . . . . . . . . . . . . . . . . . . . .

-----------------------------2 under 3 .
3 under 4 -------------------------

. . . . . . . . . . . . .
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4 under 5 ---- ---------------------------------------------- ------
------------------------------5 under 7 ----------------------------

-------------------------------------------------7 under 10 --------
10 under 15 ---------------------------------------------------------
15 under 20----------------------------------------------------- --
20 under 25 --------------
25 under 30-

. ~ -----------------------------------------------------
----------------------------------

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .30 under 40 ------------------------
---------------40 under 60 -----------------------------------------

50 under 75 -----------------------
. . . . .
. --------

75 under 100 -----------------------------------------------. . . . . . . . . . . . . . . . . . . . . . . . . .
----------------100 and over ---------------------------------------

Not stated ---
---------------------------------------------------------Net operating oss only

-----------------------------------Total

38 140
63 :528
53,116
36,629
25,202
31,213
28,346
22,724
10,996
7,055
4,418
4,745
2 80 4

1363 :
1 149
1,668

334,86 9

For footnotes, see pp . 204-206 ; for extent to which data are eEtimated, see pp. 44-52 .

Trade not allocabl e

N umber
o f

businesses 56

49,601

435
2 313 3 435 1 385
1,749 4:492 2 :635
1,974 6,879 1,798
1,781 8,019 2,048
3,062 17,996 3,942
3,396 28,925 5,558
4,783 59,443 8,917
4,057 71,013 10 148
3,195 71,258 8 :494
2,364 64,751 6,246
3,494 120,151 10,807
2,533 113,169 10;267
3,721 227,743 16,630
2,697 224,546 15,718
7,117 1,420,073 89,487

------------ ------------ -----------

Current
year

net profit

Number
o f

businesses m

Total
receipts 37

2,442,799

Service-Continued

Current
year

net profit

-----------

194,51 8

Business servic e

Total
receipts 57

Current
year

net profit

9,363,228 3,453,630

Automobile repair services and zaragos

Number
of

businesses %

13 2119 5 02
'0

5
4:6 4~7,7 4

6 2, 6 53130,574 5 0 9
127,099 53,776 4,301
112,568 41,810 4,663
186,298 56,795 4,828
236,966 60,831 3,318
75,490 61,444
191,778 39,519

3,004

158,159 28,484
1 471
1 :194

120,615 19,455 741
62,524 26,711 579
25,134 19,887 480
189,278 26,379 630
98,618 11 .992 261

286,766 26,876 709
----------- ------------ --------_--

----------- ------------ ------------

2,518,770 599,135 48,611 499,204 136,886 75,070

Total Current

reeiptss oa~ea r
t profit

24,009 2,394
3,30 6
2,732 1
2 :3100 11,17120222

8,368
46,908 14,235
68,232 17 757
99,738 1 20 216
78,925 11 25258,657 8 :521
54,126 7,42o
82,825 10,039
43 208 4 643
76:604 7:427
37 209 3,579
91 :158 -,,148

------------ ------------
------------ ------------

822,86() 152,027

Domestic and personal service

Number
of

businesses 56

Number
of

businesses 56

Servic e

Total servic e

Total
receipts 57

Current
year

net profit

129,571 71,390 44,311
151,469 224,448 124,900
124,565 306,784 163,681
91,307 317,450 152,384
73,314 328,155 148,851

101,399 600,451 253,066
102,935 863,333 352,996
101,769 1,243,337 501,753
54,296 936,550 381,451
32,716 730,661 288,399
20,400 656 657 205,235
22,965 785:760 279,007
10,872 483,574 163,271
41,291 674,895 193,142
3,935 335,210 76,904
4,987 904,581 124,283

------------ ----------- ------------

1,037,791



TABLE; 14-Individval returns for 1947 with business (sole proprietorship), by size of total receipts ; businesses with net profit by in-

dustrial groups and businesses with net loss in aggregate : Number of businesses, total receipts, and net profit or net loss-Cont .

[Money figures and classes in thousands of dollars]

00

Businesses with net profit-Continued

Service-Continued
3

Size of total receipts 61 Amusements Professional and social service
~0_

Other Service and repair -3

Number Total
Current Number Total Current Number

of
Total Current

year
of

businesses
56 receipts 57 y rea t

.at profi
ofbusinesses . STreceipts y ron

net profit usinesses 11
t, 57reeip net profit

-Under I - -------------------------------------------------------- 7,15 5
6 663

3,522
9 771

2,048
4 626

so 5 - 7 6
45 :594

26,200
67,092

18,602
41,662

18,949
19,312

9,982
28,770

6,023
16 95 7

I under 2 -------------------------------------------------------- -
2 under 3 ---------- ----------------------------------------------

,
-
-

5,402
,

13,212
1

5,967
5 568

34,45 3
72 529

84,707
103 901

50,78 6
57 936

83715
9,969

39,333
34,470

20 :30 0
16,29 0

a under 4 -------------------------------------------------------- -
d -------

4,089
- 3,120-

13,999
13,934

,
4,653

,
26,533

,
119,441

,
66,027 8 812

2 2:
39,20 8

56 260
16,76 5
23 2054 un er 5 ------------------------------------------------- -

5 under 7 --------------------------------------------------------- 4,850- 6
28,068
38 145

1

10,32 7
0 925

42,41 2
41 450

251,415
423 507

134,33 0
228,731

10 3
8,186

,
68,553

,
23,187

7 under 10 -------------------------------------------------------- - 4 62
1334 :

,
51,233

,
1 1,339

,
58,461

,
712,943 378,923 5 385 66,981 17 : 82414

1 410 under 15 ------------------------------------------------------ -
15 under 20 -------------------------------------------------------

- 2 629- 44,906 9,73 7
7 346

31,826
50218

547,52 5
51 7412

300,01 4
229 312

2 :81 2
1 841

47,92 3
40,928

1

7 838 0
20 under 25 ------------------------------------------------------- - 1:510

1 426
33,42 4
38 777

,
7 141

,
10,857

,
295,876

,
160,680

,
988 26,849 5 :517 ;:d

25 under 30 ------------------------------------------------------ -
80 under 40 ------------------------------------------------------- - 1 315-

,
44,970 9:23 4

7 357
12,06 1
5 245

412,19 0
27 7233

216,580
122 615

1,474
502

50,591
22,368

8 6S2
4 :050

40 under 50 ------------------------------------------------------- 86 7
- 987

37,97 8
58 699

,
10 676

,
4,669

,
277,238 135 :216 611 36,641 6 096

:50 under 75 ------------------------------------------------------ -
75 under 100 -----------------------------------------------------

- 411
,

35 6 2
119 :1901

,
695

1'7 :281
11 :40 6

178
119,161

47 2206
47,756
53,493

269
287

22 723
47 :370

3 06 9
.1,010

100 and over----------------------------------------------------- 600. ,
----------- - ----------- - -----------

- -----------
-

Not stated -------------------------------------------------------- - ----------- - ----------- - ------------ -----------

- ------- ---

----------- - ----------- - ----------- --------- ::d- -- -
Not operating loss only --------------------------------------------- - ----------- - ----------- - ------------ -----------

--------- -
-

-

-
; - __3

49 783 585,707 130,913 423,902 4,293,440- 2,242,662

I

105,556 643,247 102,007 -
Total .-L--7 ------------------------------------------------- ,-

Businesses with net profit-Continued

Size of total receipts 61
Finance, insurance, and real estate Construction contractor

sand subcontractors Agriculture, forestry, and fishery

Number
of Total Curren t

year
Number

f Total Current Number
Total Curren t

businesses 56
receipts 57

net profit
o

businesses 66
receipts 57 ne year

t profit

of

businesses 56 receipts 57 year

net profi t

Under 1 ----------------------------------------------------------- -

I under 2-------------------------------------------- --------------
18,43 2

20 607

10,24 5

30 605

6,11 1

17 939

32,30 1

54 123

20,135 15,202 188,850 119,655

>

604

25
--------- -2 under 3 ----------------------------------------------- -

3 under 4 -----------------------

,

15,16 7

12 2

,

37,694
,

22 467

,

37,226
79 80 3
91 :610

59,203

60,246
369,46 7

368,959

558,41 1

918 405

267 671: W
397 852 -3---------------------------------- -

4 under 6 ------------------------------------------------- -------- -

5 under 7

, 19

10,752
42,064

48,176
24 :38 4

27,954

24,11 0

13,526
83,992

59 951

46,07 9

26 749
314,665

266 479

,

1,097,03 6

1 193 22

,

445,531 -

0---------------------------------------- --- ------------- -

7 under 10 --------------------------------------------------------- 13,753

64 713

81,34 7

113 684

46 406

62 :921

21,66 3

23 050

,

128,542

,

47,701
,

373,941
, , 8

2,219,274

467,091
W838,88 8

10 under 15 -------------------------------------------- ----------- -

16 under 20 ----------

,

11 025

:

,

133,504 68 760

,

23,176
194,051

282,491
56,467
66,000

305,970

210 908

2,540,90 1

2 548 631

938,005
0

903 01 8
--------------------------------------------- -

20 under 25 ----------------------------------------------- ------- -

25 under 30

93 75 ,

3 358
102,414

75,219

45,:751

31 462
13,999

9,476

243,14 9

213 271
45,890

34 485

,
79,598

36 779

, ,

1,362,930

814 220

,

443 51 7

:
-------------------------------------------------------- -

30 under 40---------------------------------------------- ----------
2 565

60 12 :

70,964

88 737

26,27 1

30 497
8,277

11 892

225 650
,

35,953 21 086

,

575,355
242 354

159 600
40 under 50

50 under 75
1 669

,

. 74,079 21 :231
,

7,345
410,878
328,639

53,64 9

39 869
20,80 6

10 079

709,75 8

448 715
176 :54 4

97 1 2------------------------------------------------------- -

75 under 100 ------------------------------------------------- ----- -

1

2 :09 7

637

128,099

55 220

29,867
11 319

10,32 5

5 089
626,068

437 690

,

69,191 9 :876

,

592,494
9

117 :53 8
00 and over ---------------------------------------- -

Not stated--- - -------------- -

_ _ _ - ---------------------------

I , 1 91 ,

346,714

,

29,731
,

10,079
,

1,985,361

45,007

149,161
4 132

6 :174
348,326

1,222,283

53,789 I'Ll
125 27 1

Net operating ioiW0 ------------------- -n Iy- ----------- - ----------- - ----------- - ----------- - ----------- - ---------- - - ----------- - ----

,
------- -

T l

----------- - ----------- -

_

----------- -

__

-------

---- - ----------- -

-----------

- ----------- -

------- -

----------- -

-----------

---------- -
ota ------

135,657 1,438,761 ~02,060 1 305,657 5,411,275 850,911 2,587,769 17,270,225 5,737,464
.

For footnote$, see pp. 204-206, for extent to which data are estimated, see pp . 44-52.



TABLE 14-Individual returns for 1947 with business (sole proprietorship), by size of total receipts ; businesses with net profit by in-
dustrial groups and businesses with net loss in aggregate : Number of businesses, total receipts, and net profit or net loss-Cont .

[Money figures and classes in thousands of dollars ]

Size of total receipts 61

Under I -----------_-------- -------------------------------------------------
I under 2 ----------------------------------------------------------------------
2 under 3 ----------------------------------------------------------------------
3 under 4 ----------------------------------------------------------------------
4 under 5 -----------------------------------------------------------------
5 under 7 ----------------------------------------------------------------------
7 under 10 ---------------------------------------------------------------------
10 under 15 --------------------------------------------------------------------
15 under 20 ------- ------------------------------------------------------------
20 under 25 --------------------------------------------------------------------
25 under 30- ~ ------------------------------------------------------------------
30 under 40 --------------------------------------------------------------------
40 under 60 --------------------------------------------------------------------
50 under 75 --------------------------------------------------------------------
75 under 100 -------------------------------------------------------------------
100 and over -------------------------------------------------------------------
Not stated
Net operating loss only ----------------- ----------------------------------------

Total ----------------------- ------------------------------------

For footnotes, see pp . 204-206 ; for extent to which data are estimated, see pp. 44-52 .

Businesses with net profit-Continued

Number of
businesses 56

11,519
13,627
10,525
7,649
6,298
9,692
8,907
8,710
4,606
3,429
2,644
3,231
2,204
2,156
1,531
2,59 4

----------------

Nature of business not Pilocable

Total
receipts 57

6,523
19,988
25,707
26,454
28,362
57,3W
75,256

105,948
80,174
77,007
72,031

111,892
97,844

130,358
131,342
576,77 7

----------------

. 99,322 '1 1,622,969

Current year
net profit

4,326
12,076
14,165
11,285
11,596
21,382
22,859
24,181
15,649
11,655
10,120
15,677
11,033
14,290
12,295
32,81 7

----------------

245,407

Businesses with net loss M in aggregate

Number of
businesses 11

209,862
115,000
66,299
46,676
35,520
43,523
39,564
40,037
26,203
14,831
12,492
15,099
8,767

12,081
0,049

10,965
45,60 4

----------------

748,572

Total
receipt s

93,451
166,070
162,606
1 61 044
159 :158
256,791
331,119
489,660
463,809
331,271
343,183
520,479
390,735
737,927
516,556

2,539,467
----------------
----------------

7,653,226

Current year
net loss

130,116
87,205
65,034
50,112
48,960
61,629
69,394
86,545
61,810
39,647
40,262
54,169
34,854
69,953
35,747

123 233
86 :148

1,144,818



TABLE 15 .-Individual returns for 1947 with profit from business (sole proprietorship), by industrial groups, and by size of net profit :

Frequency distribution of number of businesse s

I Transports-
i imu-

Trade

Size of not profit I Aggregate
Mining

and
Manufa c

i -

t on, con
nication, an d

(Thousands of dollars)
.

quarrying
tur ng other public Total Wholesale Retail Not allocabl e

utilities

-------- -
Under I ---------------------------------------

1,871,502 4,117
340

33,97 1
00 729

78,72 8
68961

371,37 1
325,061

43,714
37,915

314,768
275,282

12,889
11,864

------- -
1 under 2 ------ --------------------------------------------- :- -

--

1,564,470
911,989

3 ,
2,002

,
19,767

,
32,363 234,820

3 830
28,05 6
16 991

98,65 7
118 50 51

8,10 7
4,33 4

2 under 3 --------------------------------------------------- -
3 under 4 -------------------------------------------------------

497 749
:

80 1
656

12,15 2
50 67

12,492
5 836

1 9 ,
83,234

,
11,449

,
69,064 2,72 1

4 under 5 ------------------------------------------------------ -
--------------------

72 7300
173,722 306

,
5,268 2 :43 1

703
49,508

80734
7,059

3336
40,607
27,007

1,84 2
1,467

5 under 6 -----------------------------------
-------- -6 under 7 ----------------------------------------------

120,727
33088

36 8
204

3 604
2 :514

1 ,
1,032

,
24,537

,
4,403

73 13
19,107

24914

1,027
730

7 under 8 ------------------------------------------------------ -
8 under 9 ----------------------------------------------

,
66,309 31 9

218
2,028
1 802

64 0
- 475

18,710
13,702

,
2,933

,
9,977 792

9 under 10 ----------------------------------------------------- -
12 -----------

48 817
66 :556 404

,
2,635 823

610
18,95 9
16 969

4,29 8
15 44

13,853
11,980

81 8
93 510 under -------------------------------- -

12 under 15 ----------------------------------------------------- 58,47 8
48 022

28 6
363

2,35 0
2,286 448

,
14,780

,
4,26 0
2 363

9,72 1
4 588

79 9
50315 under 20--------------------------------------------------- -

20 under 25 -----------------------------------------------------

,
22,787 16 5

350
1,195

1022
220
390

7,44 4
10,345

,
3,780

,
5,872 093

4
25 under 50 ----------------------------------------------------- 29, 41 5

1575 139
,
575 83 2,136 M9 1,11 3

195

16
1650 under 100 --------------------------------------------------- -

--------------------- -d

,
881 62 138 10 346 135

-
over------------------------------100 an

7285 875 14,100 1-28,100- 1,366,559 182,413 1,134,545 49,00 1

Total -----------------------------------------------------
,,

Service
Constru -

Size of net, profit 6s Finance, tion Agriculture Nature of
(Thousands of dollars) Domestic Automobile Professional

ca"a

Other insurance, contractors
,

lorestry, business
Total and

personal
Business
service

r~pai r
services and

andAmusements ~al
social

servic e
and

and real
estate

and
sub.

and
fishery

not
alldcable

service garages ser-vice repair contractors

Under I ----------------------- -
1 under 2 -------------------------------- -----------

332,988
251,048

134,302
105 128

15,51 1
12 489

24,12 7
22 968

19,713 95,966
13 007

'36 9

43,369 39,450 74,085 902,804 34,578
2 under 3 -------------------------------- -
3 under 4

140,83 4
7

,
49,961

,
7 376

,
15,071

, 65,954
6,425 47,145

31,502
14,856

26,295
18 828

94,44 8
59 037

745,11 1
389 118

28,471
15 22 0---------------------------------

4 under 5 ------------------------------- --
8,572

51,043
19,95 0
9,539

4 459
2 358

5,890
2 441

2,896 39,09 6
2 196 31 049

6,281
,

12,679
,

28,177
,

205,877
,

7,16 9
5 under 6 -------------------------------- -
6-under 7 ---------------

35,549
25 634

4,830
3 055

1 779
,

1,686
, ,

1,143 23,909
3,460
2,202

9,08 9
5,321

15,564
7 792

124,11 8
64 916

3,68 1
2 63 1----------------- -

7 under 8 ----------------------- -------- -
8 unde 9 -

,
20,338

,
1,723

1 15 9
676

786
501

917 18,497
508 16 186

1,22 0
744

4,843
3 906

,
5,203
4 31

,
42,871

,
1,694

r ----------------------- -------- -
9 under 10 ---------------------- -

----------

16,288
13 600

1,153
1 151

387
429

46 1
3

,
559 13,439 289

,
2,935

, 0
3,399

30,39 1
20,863

1,098
1 127

0 under 12-------------------- -
2 under 15 -----------------

18 982
18 44

9

,
1,325
1 092

533
90

249
330 10,89 8
596 15,866

402
413

2,28 0
2,811

2,10 4
3,275

14,005
17 838

,
63 1
82 9------------- -

5 under 20------------------------------ -
0 under 25

,
16,214

,
842

45 8
553

262
118

434 15,95 1
452 13,885

252
364

2,713
2 275

2 754
2 :270

,
13,590
8 775----------------- ------------- -

5 under 50 --------------------------- . . . .
-

7,803
9,171

41 1
352

12 1
265

3 3
77

182 6,987
316

69
,
931 1 280

,
3,463

al l
286

iO under 100 -------------------------
-----

1,164 49 48 9
8,04 5

83 960
116 1,116 1 668 3,838 435

00 and over ------------------------- --- 114 6 10 26 69
15 157 230 592 91

-- - 1

2 28 61 109 1 3
Total------------------------------- 1 1,037,791 1 73 4,869 1 48,611 1 75,070 -49,783 1 423,902 1-105,556 1-135,657

1
---TG5, 657 1 :~,587,769 1 99,32 2

For footnotes, see pp . 204-206 ; for extent to which data are estimated, see pp . 44-52.
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Fooh,totes for individual tables 1-15, pages 65-203 .

wa~similes of return forms . to which references are 111121de, appear on pp . 490-500. )

I Adjusted gross income classes are based on the retirement
. pay upon which tax is withheld may be

amount of adjusted gross income ~see note 2), reported in salaries and wages.

regardless
of

the amount of net income or net deficit it Net profit from rents and royalties is the excess

when computed ; returns with adjusted gross deficit of gross rents received over deductions for depreci-
are designated "No adjusted gross income" and the ation, repairs, interest, taxes, and other expenses
size of the deficit is disregarded . attributable to rent income ; and the excess of gross

2 Adjusted gross income means gross income royalties over depletion and other royalty expenses .

wtinus allowable trade and business deductions, C~nversely, net loss from these sources is the excess

expenses of travel and lodging in connection with of the respective expenses over gross income

employ ent, rei unse exp nses in connection received
.

with e loy ent, deduc ions attributable to rents 15 Net profit from business is the excess . of gross

and royalties cer in deductions of life tenants and receipts from business over deductions for business
income ben2 ciaries of property eld in trust, and expenses and the net operating loss deduction due
allowable es fro sales or exc anges of property . to the unabsorbed net operating loss from busi n

ese allowable deductions exceed the gross partnership, and common trust funds for the we
Should thlo less,
income, t ere is an adj ted gross deficit . preceding years. Conversely, net loss from business

3
Tax liability after deducting tax credits re- is the excess of business expenses and net operating

lating to income tax paid at source on interest from loss deduction over total receipts from business .

tax-free covenant bonds and to income tax paid to a
16 Partnership net profit or loss excludes partially

foreign country or possession of the United States. 'tax-exempt interest on Government obligations,

Such credits ,
are reported only on returns with partially tax-exempt dividends on share accounts in

itemized deductions
. Federal savings and loan associations, and net gain

4 This class includes nontaxable returns with or loss from sales of capital assets
. In computing

adjusted gross income exceeding the class limit . -
partnership profit or loss, charitable contributions
are not deductible nor is the net operating loss

6 Returns with no adjusted gross income are re- deduction allowed .

turns showing adjusted gross deficit ; that is, returns 17 Net gain or loss from sales or exchanges of
on which the deductions allowable for the comPu- capital assets is the net gain or the allowable loss
tation of adjusted gross income equal or exceed the used in computing adjusted gross income. Each is

gross income (see note 2) . the result of combining net short- and tong-wrinI I
0 Less than 0 .006 percent.

7 Not computed . I
8 Adjusted gross deficit. loss is limited to the amount of such loss, or to th e

Adjusted gross income less adjusted gross net income (adjusted gross income if taxed under

deficit
. Supplement T) computed without regard to gains

10 Salaries and wages include annuities, pensions, and losses from sales of capital assets, or to
$1,000,

and retirement pay reported in the schedule for whichever is smallest
.

salaries ; but exclude wages not exceeding $100 per Sales of capital assets include worthless stock,
return from which no income tax was withheld, Worthless bonds if they are capital assets, non-
reported as other income on Form W-2 (see note 20) . business bad debts, certain distributions from em-

21
Dividends, foreign and domestic, include par- ployees' trust plans, and each participant's share of

tially tax-exempt dividends on share accounts in net short- and long-term capital gain and loss to be
taken into account from partnerships and common

Federal savings and loan associations, but exelude trust funds .
dividends net exceeding $100 per return reported as

is Net gain or loss from sales or exchanges of
other income on Form W-2 (see note 20) and al l
dividends received through partnerships and property other than capital assets is that from the

fiduciaries
. sales of (1) property used in trade or business of a

12 Interest received includes interest on note character which is subject to the allowance fo
r

mortgages, bank deposits, corporation bonds before' depreciation, (2) obligations of the United States or
any of its posse~sions, a State or Territory or any

amortization of bond premium, and taxable and political subdivision thereof, or the District of
partially tax-exempt interest on Government obli- Columbia issued on or after March 1, 1941, on a
gations before amortization of bond premium ; also discount basis and payable without interest at a
includes, when received through partnerships and fixed maturity date not exceeding I year from date
fiduciaries, partially tax-exempt interest on Govern- of issue, and (3) real property used in trade or
ment obligations and partially tax-exempt d'v'- business .
dends on share accounts in Federal savings and loa n
associations. Excludes interest, not exceeding $100 19 Income from estates and trusts excludes par-
per return, reported as other income 6n Form W-2 tially tax-exempt interest on Government obliga-

(see note 20)
. tions and partially tax-exempt dividends on share

accounts in Federal savings and loan associations ;
13 income from annuities and pensions is only the (In computing the distributible income of an estate

taxable portion of amounts received during the or trust, the net operating loss deduction is allowed .)

year . Amounts received to the extent of 3 percent o f
the total cost of the annuity are reported as income 20 Miscellaneous income includes alimony re-
for each tamable year, until the aggregate of amounts ceived, prizes, rewards, sweepstakes winnings,
received and excluded from gross income in this and gambling profits, recoveries of bad debts or insur-
prior years equals the total cost. Thereafter, entire ance received as reimbursement for medical expenses,
amounts received are taxable and must be included if deduction for either was taken in a prior year*

in adjusted gross income
. Annuities, pensions, and For returns with standard deduction, there is in-

(Footnotes continued on p . 205 )

capital gain and loss and any capita oss carry-over
from the years 194~-1946, inclusive, not previousl y
deducted ; however the allowable deduction for the

STATlMCS OF INCOME FOR 1947, PAJIT 1

Footnotes for individual tables 1-15, pages 65-203-Continued
(Facsimiles of return forms, to which references are made, appear on pp . 490-500.)

205

eluded $45,887,000 of dividends, interest and wages 5 percent of the adjusted gross income . Th et exI d dedue-ceeding in tionislimite to $1,260 if one exemption is claimed'
Form W 2 . orted on 1,099,440 returns, or to $2,600

tnoottals$ulbOjeOcptetroretwuitrhnhroledping, but no

" Miscellaneous deductions, reported on returns
if two or more exemptions are claimed.

21 Exemption, for purposes of both the normal with itemized deductions, include alimony pa
ytax and the surtax is $500 for the taxpayer, $500 for ments, expenses incurred in the production or col-the taxpayer's spouse if not dependent upon another lection of taxable income or in the management ofperson, and $500

for each closely related dependent property held for the production of taxable income

'
(specified by law) who had less than

$500
income amortizable bond premium ; special deduction forand who received from the taxpayer more than the blind, the taxpayer's share of interest and realone-half his support for the year . estate taxes paid by a cooperative apartment corpo-

22 Payments on 1947 declaration of estimated ra~ion, and gambling losses not exceeding gambling
tax include the credit for overpayment of prior gains reported in income.
year tax as well as the aggregate payments made on 31 Net income, reported on returns with itemizedthe declaration, Form 1040-ES

. Tbe frequency of deductions, is the excess of adjusted gross incomereturns with such payments includes returns show- over itemized deductions .ing credit only, cash payments only, and those 2showing both. Net deficit reported on nontaxable returns,
Form 1040, classified as returns with itemized de-

23 Returns with standard deduction are optional ductions, consists of adjusted gross deficit on short-
returns, Form W-2, and short-form returns, Form form returns and the net deficit on long-form returns
1040, with adjusted gross income, on both of which resulting from the combination of adjusted grossthe tax is determined from the tax table

; and long- deficit and itemized deductions or from the excess
form returns, Form 1040, with adjusted gross in- of itemized deductions over adjusted gross income

.come of $5,000 or more on which the $500 standard There is a net deficit on 348,375 returns of whichdeduction is used . 299,072 show adjusted gross deficit and 49,303 sho w
24 Returns with itemized deductions are long- adjusted gross income of various amounts and

form returns, Form 1040
'

on which nonbusiness de- Jiternized deductions of larger amounts .ductions are itemized ; long-form returns, Form 33 Nontaxable returns are those with no adjusted1040, with no deductions filed by spouses of tax- gross income and returns with adjusted gross incomepayers who itemized deductions (such spouses are which, when reduced
by deductions standard ordenied the standard deduction)

; and returns, Form itemized, and exemptions, results in rt~ tax liability .1040, with no adjusted gross income whether or not The 1,111,071 nontaxable returns with adjusteddeductions are itemized
. gross income and with itemized deductions include26 Contributions, reported on returns with item- 49,303 returns with net deficit .

ized deductions, include each partner's share
. of 14 Number of returns associated with this item is

charitable contributions of partnerships, but cannot subject to sampling variation of more than
100 per-exceed 15 percent of the adjusted gross income . cent . Such items are not shown ieparately since they

26 Interest, reported on returns with itemized are considered too unreliable for general use ; how
,deductions, is that paid on personal debts bank ever, they are included in totals . For description ofloans, or mortgages, but excludes interest o~ busi- aample, see pp. 44-52 .
ness debts reported in schedules for business or rent '35 Less than $500 .income, and interest on loans to buy tax-exempt

36 Frequency of returns excludes the number ofsecurities, single-prernium life insurance, or endow-
ment contracts

re-rns, korm W-2, with this source of income re-
11 Taxes paid, reported on return ~'- :

deductions, include personal propers
W ternized

ty taxes, State tU V Frequency of returns includes 1 099,440 r,-income tamies, certain retail sales taxes, and real
0

rns, Form W-2, showing other incoWe consisting
estate taxes except those levied for improvemen f dividends, interest, and Wages not subject to
which tend to increase the value of property . Thts withholding, but not exceeding in total $100 perdeduction excludes Federal income taxes- estat's return .e,inheritance, legacy, succession, or gift tax~s

; taxes " Number of returns is subject to maximumon shares in a corporation which are paid by the sampling variation of 30 to 100 percent, dependingcorporation without reimbursement from the tax- on the number in the cell . For description of sample,Payer ; taxes deducted in the schedules for business see pp . 44-52 .or rent income ; income taxes paid to a f -
rY Or P=dof the United States i 'Oregn coun-

39 Number of returns is subject to sampling vari-t hereof 'f an
as tax credit ; and Fed.Y portion ation of more than 100 percent and is considered

Q so,
a, ~oo unreliable for general use ; therefore the number:ecuritY and employment taxes paid by or for th eMployee . is not shown separately, but is includedn the totals .

For description of sample, see pp. 44-52" .
Losses resulting from fire, storm shipwreck, 11 Net income classes are based on the amount of

0

other casualty, or theft, reported onreturns with net income (see note 31) ; returns With net deficititemized deductions, are the actual noribusiness (see note 32), regardless of amount, are in aggregate

[(~
a

sustained, that is, the value of such property under "No net income ."less salvage value and insurance or other reimburse- ,
Average tax is based on the tax liability afterment received.

deducting the two tax credits relating to income taxMedical, dental etc
., expenses, reported on paid at source on interest from tax-free covennatry,returns with itemizea deductions, paid for

.the care bonds and to income tax paid ittoemaizfoerdeidgenductions

.

of
the taxpayer, his spouse, or dependents, not com- or possession of the United States

. Such credits arePersisted by insurance or otherwise, which exceed allowed only on returns wit h

(Footnotes continued on p . 206)

ported as other income (see note 20) .
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Footnotes for individual tables 1-15, pages 65-203-Continued

(Facsimiles of return forms, to which references are made, appear on pp . 490-500. )

42 Returns with normal tax and surtax consist of
(1) the optional returns, Form W-2, and short-form
returns, Form 1040, wherein the optional tax i ai d

Isin lieu of normal tax and surtax, and (2) long-Fo"rin
returns, Form 1040, on which the regular normal tax
and surtax are reported, that is, all taxable long-
form returns except those on which the alternative
tax is imposed (see note 43) .

43 keturns with alternative tax are long-foym
retuais, Form 1040, wherein (1) the net income in-
cludes a net long-term capital gain or an excess

ofnet long-term capital gain over net short-term capi-
tal loss, and (2) the alternative tax is less than the
regular normal tax and surtax computed on net
income which includes net gain from sales of capital
assets. Alternative tax (not effective on returns
with surtax net income under $18,000) is the sum
of (1) a partial tax computed at the regular normal
tax and surtax rates on net income reduced for this
purpose by the amount of such long-term capital
gain, and (2) fifty percent of such long-term gain.

44 Number of returns is subject to sampling vari-
ation of more than 100 percent. The number of
returns and data associated with such returns are
not showrii separately since they are considered too
unreliable for general use ; however, they are in-
cluded in the totals . For description of sample,
see pp . 44-52 .

45 Joint returns of husbands and wives include
all combined returns of husbands and wives, Form
W-2, whether community or noncommunity income
is reported, even though the tax is determined on
the basis of the separate incomes .

46 Separate returns of husbands and wives exclude
combined returns of husbands and wives, Forlp
W-2, even though the tax is determined on the basis
of separate incomes . An unequal number of returns
for men and for women is the result of insufficient
data to identify returns of married persons, and the
use of samples as a basis of estimating data.

47 Separate community property returns of hus-
bands and wives exclude combined returns of hus-
bands and wives, Form W-2, showing community
income divided in accordance with State laws and
tax determined on the basis of divided community
income . An unequal number of returns for men and
for women is the result of insufficient data to iden-
tify returns of married persons, and the use

of
sam-

ples as a basis of estimating data.
49 Adjusted gross deficit less adjusted gross

income.
49 Number of exemptions is the total number of

exemptions claimed ; that is, exemption for the tax-
payer, for the taxpayer's spouse on a joint or com-
bined return, and for each dependent claimed.

50 Short-term applies to gains and losses from the
sales or exchanges of capital assets held for 6 months
or less and 100 percent of the recognized gain or loss
thereon is taken into account in computing net
short-term capital gain or loss . The amount repor~ed
is the combination of short gains and losses, in-
cluding those received through partnerships and
common trust funds, and the capital loss carry-overs
from the five preceding years to the extent not
previously eliminated.

61 Long-term applies to gains and losses from
sales or exchanges of capital assets held for more
than 6 months and 60 percent of the recognized gain
or loss thereon is taken into account in computing
net long-term capital gain or loss . The amount re-
ported is the combination of long gains and losses
including those received through partnerships and
common trust funds.

52 The capital loss carry-over reported on the
1947 return is a combination of the 1946 net capital
loss and the remaining capital loss carry-overs from
194Z-1945, inclusive, not offset by the net capital
gains in the succeeding years, 1943 through 1946 .
A net capital loss of any year, to be used as a capital
loss earry-over, is the excess of current year capital
losses over the sum of (1) current year capital gains
~nd (2) the smaller of $1,000 or current year net
income (adjusted gross income if taxed under Sup .
plement T) computed without regard to capital
gains and losses. The net capital loss may be carried
forward as a short-term capital loss for the five
succeeding years to the extent not previously
eliminated.

53 Includes Alaska .

54 Number of returns is so bject to sampling vari .
ations of 30 percent or more, depending on the
number in the cell. For description of sample, see,
pp . 44-62 .

55 If the sole proprietor is engaged in two or more
kinds of business, each kind of business is classified
independently .

65 The number of businesses tabulated is the
actual number of businesses, except that if the tax.
payer operated more than one business of the sarne
kind, they are counted as one business . In the case
of community property returns where the business
income is divided between spouses, the business is
counted only once .

57 For businesses with net profit . for which no
schedule is submitted, the amount of net profit is
tabulated both as total receipts and as net profit.

As Businesses with net loss include the number of
businesses and the net loss from businesses for
which no schedule is submitted and for which total
receipts are not available.

69 Subgroups are not listed when the number of
returns therein is subject to sampling variation of
more than 30 percent since these data are considered
too unreliable for general use. However, data thus
excluded are contained in the total for the respective
group. For description of sample, see pp. 44-62 .

60 Data for businesses with net loss are not shown
separately when the number of returns in the sub-
group is subject to sampling variation of more than
30 percent since these data are considered too unre-
liable for general use . The data thus omitted, how-
ever, are included in the aggregate for all businesses
of the subgroup and in the total for the respective
basic group . For description of sample, see pp . 44-62.

51 Size of total receipts is based on the amount
of total receipts for each kind of business . Total
receipts include the entire income from business or
profession . For businesses with profit which have
no schedule, the net profit is substituted for total
receipts.

62 Net profit or net loss from business, tabulated
in the tables for business data, is the current year

fit or loss resulting from the operation of eaeb
d of business owned by the sole proprietor, dis-

regarding the net operating loss deduction, if any,
carried over from 2 preceding years.

N Size of net profit is based on the amount of
current year net profit for each kind of business
pperated by the taxpayer . Current year net pr6fit
is the result of business transactions for the current
year, without consideration of the net operating
loss deduction allowed for the purpose of computing
adjusted gross income.

INDIVIDUAL RETURNS AND TAXABLE FIDUCIARY RETURNS,
1913-1943

INDIVIDUAL RETURNS ONLY, 1944-1947

HISTORICAL TABLES
16 . Number of returns, income, tax, and tax credits, 1913-47 .17- Number of returns, income, tax, and effective tax rate,by income classes, 1914-47 . -
18 .

Sources of income, deductions, and income or deficit,1916-47 .
19- Number of returns, income, and tax, by States and Terri-- tories, 1938-47 .

207
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TABLE 16-Individual returns and taxable fiduciary returns, with net income,

19 .13-43 . individual returns with adjusted gross income, 1944-47 : Number of

returns,: net income or adjusted gross income, tax before tax credits, tax

credits, and tax ; also individual returns with no net income, 1928-48 (.includ-

ing fiduciary returns
'
for 1943 only), and with no adjusted gross 'Income,

1944-47 : Number of returns and net deficit or adjusted gross defici t

JMoney figures in thousands of dollars ]

Returns with- net income, 1 1913-43 ; returns with adjusted gross income, 3 1944-4 7

Number of return s

Income year

Total Taxable Nontaxable

Percent of
total

Individual returns I
and taxable fi- I
duciary returns

:J913 I" ------
1914

--------1915 --------
1916 --------
1917 --------
1918 --------
1919 --------
1920 --------
1921 --------
1922 --------
1923 . . .

. . . . .1924_
-----1925 ------ -

1926 --------
1927 -----
1928 -----
1929 --------
1030 --------
1931 --------
1932 --------
1933 --------
1934

---------1935 --------
3936 --------
1937 -----
1938 -----
1939 ---
1940 . . .
1941 ---
1942 ---
1943

--------

Individual returns :
1944 --------
1945 --------
1946 --------
1947 --------

Tax-uble

Non-
tax-
able

Net income,
1913-43 ;
adjusted

gross
Income
1944:~7

Tax before tax credits

Normal tax
and surtax I

12V2 per-
cent tax

on capital
net gain
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TABLE I G .-Individual returns and taxable fiduciary returns, with net income,

1913-43 ; individual returns with adjusted gross income, 1944-47 : Number ofreturns, net income or adjusted gross income, tax before tax credits, taxcredits, and tax ; also individual returns with no net income, 1928-43 (includ-ing fiduciary returns for 1943 only), and with no adjusted gross income,1944-47' : Number of returns and net deficit or adjusted gross deficit-Con-tinued

I
.Money figures in thousands of dollarsl

3,900,000 "
"4

1 ---------- -
4,000,000 ~i :04

- ---------

4,600,000 67
:9446298,578 173387

13:652,383 3795 811,127 :3
15,924,639 722
19,859,491 1 :2"""
23,735,629 1076,054
19,577,213 719,387 -----

if'66 621,336,213 141829,99 1
11 24,777,466 5843,306 Is 38,916

25,656,153 695,336 48,603
21,894,576 649,213 117,571
21,958,506 648,930 112,510
22,546,091 727,548 134,034
25 , 226,327 970,720 233,451
24,800,736 744,725 284,654
18,118,635 446,291 65,422
13,604,906 268,380 10,423

14 11,655,909 395,838 6039
11,008,638 408,584 16 :435
12,796,802 511,400
14,909,812 657,439 Alternative
19,240,110 1,214,017 tax
21,238,574 1,141,569 __
18,897,374 486311 279,522
23,191,871 599:862 328,832
36,588,546 905,006 591,397
58,868,025 2,812,871 1,095,080
78889,362 8,483,119 443,593
99:585,627 13,576,376 1,030,445

116,714,736 14,961,364 1,263,364
1 20,301,131 15,055,476 2,005,676
134,330,006 14,006,830 2085060
150,295,275 16,323,224 1:769 :13 1--- ---------- ------------ ----------

"7
:1511 -- - ------------

157 15 - ------------

336,652 ------------ ------ 7 066
437,036 362,97 0

3,472,890 2,707,234 765,656
4,425,114 3,392,863 1,032,251
5,332,760 4,231,181 1,101,579

7,259,944 5,518,310 1,741,634
6,662,176 3,589,985 3,072,191
6,787,481 31681,249 3,106,232
7,698,321 4,270,121 3,428,200
7369788 4,489,698 2,880,090
4 '171 :051 2,501,166 1,669,885
4,138,092 2470,990 1,667,102
4,101,547 2:440,941 1,660,606
4,070,851 2,523,063 1,547,788
4,044,327 2458,049 1,686,278
3,707,509 2:037,645 1,669,864
3,225,924 1525,546 1,700,378
3,877,430 1 :936,095 1,941 ;335
3,723,558 1,747,740 1,975,818
4,094,420 1,795,920 2,298,500
4,575,012 2,110,890 2,464,122
5,413,499 2,861,108 2,552,391
6,350,148 3,371,443 2,978,705

6,203,657 3,048,545 3,155,112
7,633,199 3,959,297 3,673,902

14,665,462 7,504,649 7,160,813
25,854,973 17,587,471 8,267,502
36,537,693 27718,534 8,819,059
43,602,456 40~318,602 3,283,854
---------- ------------ --------

46,919,59
49,750,991
52,600,470
54,799,936

42,354,468
42,650,502
37,915,696
41,578,524

4,565,122
7,100,489

14684,774
13:221,41 2

For footnotes, see pp. 241-245 .

13 ' '778 22
77 23
79 21
76 24
54 46
54 46
55 45
61 39
60 40
60 40
69 41
61 39
61 39
55 45
47 53
50 50
47 53
44 66
46 54
53 47
53 47
49 51
52 48
51 49
68 32
76 2 4
92 1 8

go
86
72
76

10
14
28
24

Returns with net income, 1 1913-43 ; returns with adjusted gross Returns with no netincome, I 1944-47-Continued income, 3 1928-43 ;
returns with " o ad-

Tax before tax justed gross ',n,,m,,
credits-Cont . Tax credits

7
1944-4

I nconie year

Net defici v
25 percent 12Y2 per- Tax 11

Number 1928-43 ;
Total of t x on cent on

Total of adjusted
earned net capital returns gross
income 0 net loss deficit, 4

1944-4 7

Individual returns and tax-

able fiduciary returns :
1913 12 .. . . . . . . . . . . .

1914
28,254 ---------- ---------- --------- 28,254 --------- --------- -

1915 ----------------
41,046

67 944

------ --- --- ------ ---------- 41,046 ----------
--------- -

--------- -

1916 ----------------
,

173,387

--------- -

----------
--------- -

----------

--------- -

----------

67,944
173 387

---------- --------- -

1917 --------------- -
1918 ----------------

1-1 795,38 1

1 127 722

_ ------- ---------- ----------
,

11795,381
--------- -
_ -------

--------- -

--------- -

1919 ----------------
, ,

1,269,630

---------
-

----------
--------- -

- --------
--------- -

----------
1,127,722

1 269 630

---------- --------- -

1920 --------------- -

921 ---- ---------- -

1

1,075,05 4

719 387

------- -- ---------- ----------
, ,

1,075,054

--------- -

---------- ---- - --- - -- ------- -

1922 ------------
,

861,057

--------- -

----------
--------- -

--

--------- 719,38 7

861 057

---------- - - - -

1199 2243

---------------- 14 15 882,222 ---------- ---------- 10220,555
,

14
17 661,666

---------- --------- -

----------- -

1925 ---------------- 766,784

30,637

24,570
9,036

7,659

39673

32 :229
704,265

734 555

---------- --------- -

1926 --------------- -
1927

761,440 24,647 4,322 28,969
,

732,471

--- -

------- -
. . . . . .

--------- -

--------------- -
1928

861,582 24,915 6,028 30,943 830,639 . .

--- ~ _ _ - - -

. . . . . . . . . .--------------- -
1929 -------------- _

1,204,17 0

1,029,379

34,790
22,062

5,126

5 378
39,91 6

27441

1,164,254
1 001 938

72,i29

92 54
490,21 3

1930 --------------- -
1931

511,713 24,886
,

10,112 34 :998

, ,

476,715

, 5

144,867
1,025,13 0

1 539 45 2----- --------- -

1932 ----------------

287,80 3

401,878
17,49 1

--------
24,18 5

71 915
41,67 6

71 915

246,127

329 9 2

184,583
, ,

1,936,87 8

1933 . . . . ------ 425,019
- -

----------

,

-50,899

,

50,899
, 6

374 120

206,293

1

68 449
1,480,92 2

1 1 41934 ----- ---------- 511,400
511 :

, , 1,33 1

1935 ---------------- 657 439

-

Credits

---------- ---------- 400

1

04,170 412,85 9

1936 ---------- ---- -

1937

,
1,214,017 for

----- --- -

----------

----- --- -

----------
657,43 9

11214,017

94,609

73,272

381,353
286 632--- i ----------- -

1938 ---------------
1,141,564

765 833

foreign

tax paid
---------- ---- ----- .1, '41,569 83,904

,

308,518

1939 --------------- -

1

940

,

928,694 and tax

--- ----- -

----------

------- _

--------
765,833

928,694
100,233

82 461
354 156

284 :327---------- ---_
1941 ----------------

1 496,403

3 :007 951
paid at

soureelc

__

------- ----------
1 496,403

:

,

112,697 311,3S5

1942--- ------------
,

8,926,712 10
8

3 907,05 1

92

99 .828 292,023

14 606 821

-

16 0
---------- ---------- , 6,712 163,136 198,598

1943----------------- ,,

f

3,8 ---------- 16,803 19 14,590,018 216,738 226,346

ndividual returns :
. ------------- ---------- ---------- ---------- 11 17,145,912 ---------- --------- -

1944------------ -- -

1945----------------
16,224,72 8
17 061 152

8,32 7

10 774
---------- 8,327

1

6,216,401 191,905 249 77 1

1946 ------------- -
1947

, ,

16,091,890

,

15,977
--------- -

----------

1 0,774
15977

17,050,378

16,075,913
181,702

216 077

.

292:47 1
247 20 6----------- 18,092,355 16,074 ---------- 16 :074

1

18,076,281

1

,

299,072

.

559,193

For footnotes, see pp . 241-245.
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TABLE 17 .-Individual returns and taxable fiduciary returns, with net income,
by net income classes : Number of returns, 1914-43, net income, tax, and

efective tax rate, 1916-48 ; individual returns with adjusted gross income by

adjusted gross income classes : Number of returns, adjusted gross income,

tax, and ~ffective tax rate, 1944-47 ; also aggregates for individual returns

with no net income, 1928-43 (including fiduciary returns for 1948 only) and
for individual returns with no adjuste-a gross income, 1944-4 7

[Income classes and money figures in thousands of dollars]

Number of returns

Net income 21 classes
1914 1915 1916 1917 1918 191 9

Individual returns and taxable fiduciary
returns, with net income : I

----- -------- -Under I -------------------------- ----------- ----------- ------------
-----

---------- -1,640,758 ----- -1,516,938 -1 .924,872
I under 2 ------------------------- ----------- ----------- ------ 838707 1,496,878 1,569,74 1
2 under 3 ------------------------ -

-------- -3 der 5
---------- -

149,279
---------- -

127,994
---------157,149 560:763 932,336 1 .180,48 8

un _ ------------ -
5 under 10 -_--------------------- 127,44 8

58 603
120,402

60,284
150,553

80,880
270,666
112,502

319,35 6
116,569

438,85 1
162,48 5

10 under 26 ---------------------- -
25 under 60 -----------------------

,
14,67 6

161
17,30 1

84 76
23,734
10 452

30,3911
2 439

28,64 2
9,096

37,47 7
13320

50 under 100 --------------------- -
------------ -100 under 160

5,
1,180

,

1 7
3

9

,
2,900

,
3,302 2,358 2:983

----- -
150 under 300 --------------------- 769 261:3

376
2,437

714
2,347

559
1,514

382
1,864

426
300 under 500 --------------------- 216

114 209 376 315 178 189
500 under 1,000 ------------------- 60 120 206 1411 17 66
1,000 or more-------------------- -'In fidu_

Total individual and taxal
oiary returns, with net income--

357.51 5

357,51 336,652 429,401 3,472,890 4,425,114 5,332,760

Number of returns

Net income 21 classes
1920 1921 1922 1923 1924 192 5

Individual returns and taxable fiduciary
returns, with net income : I

84 9401 402,076 368,502 344,876 98,178
Under I ------------------------- -

---------- -1 under 2
---------- -
2,671,950

,
2,440,544 2,471,181 2523,160 2413,881

:
1,071,992

--------------
2 under 3 ------------------------- 2,569,31 6

11 63371
2,222,03 1

072,14 61
2,129,808
1,190,115

2,472,641
1,719,625

112,9932
1,800,900

842,528
1,327,693

3 under 5 --------------------- -- -
5 under 10 ------------------------

,,
455,442

8301

,
353,247

344132
391,373

32 9151
387,842
170 095

4
37,330

191,216
503,652
236,779

10 under 25 --_------------------ -
25 under 50 -----------------------

,17
38,548

,
28,046

,
35,47 8
2 000

,
39,832

45212
47,061
15 816

59,72 1
20 958

50 under 100 ---------------------- 12,093
19 12

8717
1 :367

1 ,
2,171

,
2,339

,
3,065

,
4759

100 under 150 -------------------- -
150 under 3DO ---------------------

,
1,063 739 1,323 1,30 1

327
1,4876

57
3 :223

892
300 under 500 --------------------- 23 9

123
16 2
63

309
161 141 242 479

500 under 1,000 -------------------
33 21 67 74 75 207

1,000 or more -------------------- -

Total individual end taxable fidu-
ciary returns, with net income-

_ 7,259,944 6F,662,176
6,787,481 7,698,321 7,369,788 4,171,051

For footnotes, Bee pp. 241-245.
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TABLE; 17-Individual returns and taxable fiduciary returns, with not income,

- by net income classes : Number of returns, 1914-43, net income, tax, and
effective tax rate, 1916-43 ; individual returns with adjusted gross income byadjusted gross income classes : Number of returns, adjusted gross 6tcome,tax, and effective tax rate, 1944-47 ; also aggregates for individual returnswith no net income, 1928-43 (including fiduciary returns for 1943 only) andfor individual returns with no adjusted gross income, 1944-47-Continue d

[Income classes and money figures in thousands of dollars ]

Number of returns
asses

1926 1927 1928 1929 1930 1931

Individual returns and taxable fiduciary
returns, with net income ; I

Under I ----------- ------------- -
1 under 2

119,513 126,745 111,123 126,172 150,000 185,39 1-------------- ___ . . . . .
2 under 3 -------- --_------------

1,045,51 9
837,792

996,098
865,762

918,44 7
837,781

903,08 2
810 347

1)09,155
767 684

862,153
676 01 93 under 5 --------- -------------- -

5 under 10
1,240,400 1,209,345 1,192,613

,
1,172,655

,
1,070,239

,
912,630----------------------- -

10 under 25
560,540 567,700 628,766 658,039 550,977 417,655---------- ----------- -

25 under 50 -----------------------
246,73 0
57 487

252,079
60 123

270,889
68 048

271,454 198,762 137,754
50 under 100 -------------------- -
100 under 150

,
20,520

,
22,573

.
27,207

63,689
24 .073

40,84 5
13.645

24,308
7,83 0----------- --- -

150 under 300 -------- ------------
4,72 4
3,267

5,261
3,873

7,049
5,678

6,37 6
5 310

3,11 1
2 071

1,63 4
1 0300 under 500 -------------------- -

500 under 1 000
892 1,141 1,756

,
1,641

,
552

, 5 6
268, ------------------ -

1,000 or more ---------------------
408
231

557
290

983
511

97 6
513

318
150

149
77

Total individual and taxable fidu -
iary returns, with net income- -

ndivid cual returns with no net income: 3

::;4
1 3~8:,02 4: 1~01 7

54

;7
0 8

0

44,327

4~0

3,707,509 3,225,924-

_
_ -------

72 .829
9 'r 5
2 )4 144,867 184,593

Grand total -------------

1
8

3 '092 4

'101,

547 143

'680

4,13

6 '872

3,852,376 3,410,50 7

Number of returns
Net income 21 classes --

1932 1933 1934 1935 1936 1937

Individual returns and taxable fiduciary
returns, with net income : 1
Under I ----------------------- -
1 u d r 2

359,688 397,676 320,460 299,594 277,803 297,14 3------------------------ -
2 und er 3 -------------------

1,489,589 1,480,71 7
14,198

1,608,095
980 682

1,777,93 1
1 123 699

2,111,78 9
1 317 752

2,624,76 3
1 571 9 63 under 5 ---------- ------------- -

5 under 10
703,755 599,075

,
762,536

, ,
873,673

, ,
1,029,144

, , 9
1,251,213-------------------- -- -

10 under 25 -----------------------
251,014
79 210

229,754
75 643

290,82 4
89 2102

339,842
123 564

440,886 471,17 1
25 under 50 ---------------------- -
50 under 100

,
18,480

,
18423

,
20,931

,
26,029

176,649
41,137

178,44 6
38,948--------------------- -

100 under 150 ---------------------
5,902

995 1
:02 1

1 084
6,093
982

8033
1 :

13,620 12,318
150 under 300 -------------------- -
300 under 500

595
,
195 190

395
896

2,606
1,544

2,269
1,358-------------------- -

100 under 1,000 -------_------- _
14 0
80

141
91

11 6
86

200
0

330 31 2
1,000 or more --------------------- 20 50 33

1 9
41

178
61

162
4 9

Total individual and taxable fidu-
ciary returns, with not income- -

ndividual returns with no net income 3
3,877,430

206 293
3,7Z3,55 8

16 44
4,094,420 4,575,012 5,413,499 6,350,14 8_, ,

-- - _
8, 9

_ _ _
104,17 0

- -
94,609 73,272 83,90 4

Grand total--------------------- i,083,723
1

F89 2,oo7 Z58,59c 4,669,62 1--7-8-7-4 6 771 6,434,05 2

For footnotes, see pp . 241-245 .

Net income 31 ol
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ble fiduciary returns, with net income
TABLE 17-Individual returns and taxa net income, tax, ~Q

by net income classes : Number of returns, 1914-43,
Veffective tax rate, 1916-43 ; individual returns with adjusted gross income b

adjusted gross income classes : Number of returns, adjusted gross income ,
.tive tax rate, 1944 also ag .gregates for individual returns-47 ;tax, and eff er nly) andwith no net income, 1928-43 (including fiductary returns for 1943 0

for individual returns with no adjusted gross income, 1944-47-Continued

(income classes and money figures in thousands of dollars i

Number of returns

Net income " rl=e6
1938 1930 1940 941 042 943

Individual returns and taxable fidu -
ciary returns, with net income: '

Under 3 optinual Form 1040A, io 252 708 6,106,039 0,341,523not distributed --------------- ---------- -389 871 --------- -374 223 ---- -1,941-,-12-2-'
, ,

1,976,368 228,706 007,613
Under 1 --------------------- -------- -- -1 nder 2-

,
2,433,949

,
36,4443,0 026,595 754,402 172,627 108,586-------- -u

2 under 3 --------------------- 1,614,982
172 409

,060540
468 :4021

,264,99 1
1,652,825

722,47 7
2,199,668

430,790
3,422,331

41,999
6,096,027

3 under 5 -------------------- -
. . . . . . ----

-nder 1 05
,

415,596
,
484698 9,159 6,901 5,785 107,41 2. . . . . . . .u

10 under 25 ------------------- 40 .78 1
33626

64:70 7
3 1 992

9,29 1
37,264

3,08 1
49,521

0,16 1
65,137

,203
86=25 under 50 ------------------ -

50 under 100 ------------------
,

7,259
326

,
927 2

1 618
,673

1 964
850

2794
,79 3

3,585
36 2

4,63 5
joo under 150 ----------------- 1,

766
,
935

,
1,131 620 985 361

150 under 300 ---------------- -
300 under 500 ---- ------------ 207 12 67 67

169
5

199
6

222
500 under 1,000 --------------- 11 8

57
l l
45

2 8
52 7 0 51,000 or more ----------------

-

Total individual and tixabl efid
uciary returns, with net

i 203,6576 ,633,199 4,665,462 5,854,973 ,537,593 ,602,456ncome ------------------ -
Individual returns with no net in'

,
100 233 2 461 7112 899 3,136 6,738

come -------------------------- , , , ,

Grand total ------------
-

6,303,890 ,715,660 4,778,159 5,954,801 6,700,729 ,819,194

Adjusted gross income " classes

Individual returns with adjusted gross income :
.

. . . . . . . . . .
Under 0.5 --------------------------------0 .5 under 1 ---------------------------------------1 under 1.5 u ----------------------------1 .5 under 2 ----------------------------- ----------2 under 2 .5 -----------------------------------------
2 .5 under 3 ------------ I ----------------------------
3 under 4 ------------------------------------------
4 under 5 ---------------------------------------5 under 10 -----------------------------------------io under 15 -----------------------------------------15 under 20 -----------------------------------------20 under 25 --------------------------------------
25 under 50 ----------------------------------------50 under 100 ---------------------------------------ioo under 150 --------------------------------------
150 under 300 --------------------------------------
300 under 500 --------------------------------------
5oo under 1,000 -------------------------------------1,000 or more ---------------------------------------

Total individual returns with adjusted gross income ---
I ralividual returns with no adjusted gross income 4- -------

Grand total------------------------------------

194 4

3,260,590
6,068,006
7,222,582
6,863,662
6,000,454
5,301,072
6918,693
2816,977

1 :834,433
298,478
129,466

67,537
loo,467
28,963

4,873
2,581

473
221
62

46,919,590
191,905

47,111,495

Number of returns

1945 1946 1947

5,452,051
6,213,141
7,319,124
7,175,731
6,348,181
5:252,169
6737,442
2,612,825
1,885,471

353,346
155,308
93,229

120,220
33,495

5,530
2,87 1

528
258

7 1

49,750,991
181,79 2

49,932,793

4,716,303
6,174,202
7,259,343
7,894,044
7,430,633
6,021,035
7,036,187
2,796,585
2,331,853

452,271
192,540
100,361
145,231
39,101
6,373
3,339

652
323

94

52,600,47'0
216,07 7

52,816,547

4,316,873
5,437,064

0786,363
7,357,596
7,606,050
6,846N
9,162,536
3 : 886,6S7
2837,585

486,96,
201,300
102,386
146,782

38,049
6,353
3,417

656
302
114

54,799,935
299,072

65,099,008

1947, PA11T 1

Net income 5

taxable fiduciary returns, with net iwcome,
returns, 19 .14-48, net income, tax andeffective, 1(vr roic, individaal return-s ?vith, adjusted gross inco ;~e bytadj?fsted gross ivnoinr classe-F : adjustcd gross ~,ncomx, and effecti've tax rate, al f1gre

icu~ry ates
for indiv"idual returnswith no net inewile, 1928-1,,3 (including fid, ret,urnsfor 1943 only) andfor individual returns with no adjuste~~ gross mcome, 1944 -4 7-Continued

lincome classes and money figures in thousands of dollars )

Net inoolo, 21 classes

individual returns and taxable
fiduciary returns, with net
income : I

Under I ---------- ----
I under 2 ---------- -------
2 under 3 ------------------
3 under 5 ------- -------- -
5 under 10 -----------------
10 Under 25 ----------------
26 under 50 ---------- -
50 under 100
100 under 15 6
150 under

300 --------------300 under 600- .-
500 under I,000_ :_ : : : : :_ : : :
1,000 or mor e

Total indi vidu.1 ad tax:------------ -
able fiduciary returns,
with net income --------

Net income 21 classes

Individual returns and taxable
fiduciary returns, with net
income: I
Under I -------------------
I under 2 ------- ------- _
2 under 3 ------------------
3 under 5 ------------------
5 under 10 -----------------10 under .25 -------- -------
52 d ---_

---------
1 d

'r I
-------------

1 0
under 1 0

50
under 300 -------------- i1 00 u
I n 50

5 on er
506

300 under
500_ _ __ - -----

500 under 1,000 . . . . : : : ----------
1,000 or more---- -----

Total individual and tax-
able fiduciary returns,
with net income--------

For footnotes, see pp . 241-245 .

191 6

- ----
------- -

6-62i,6
1,037,248
1,235,01 6

822,662
722,795
357,355
505,859
25761 :9382

771
464,26 4

6,298,578

1922

247.564
3,630,571
5,153,497
4,500,558
2,641,905
2,255,872
1,208,27 4

805,224
260,204
266,814
116672
107:671
141,38 7

21,336,213

191 7

--
2,064,977
2,115,865
1,827,508
1,687,166
1,042,32 0

846,894
400 .492
474,652
209,905
214631
300:83 6

13,652,383

1923

252,513
14 3,093,642
-1 6,073,444~
: 6,469,195
2,653,026
2,538,079
1,350,680

933,898
280,656
260,584
124,569
95,107

152,072

14 24,777,466

191 8

-----
---2-,-2-3-2 .355

3.620,825
3,535 .219
2,145,690
1,736,54 8

978,043
679,721
284,107
305,025
144,545 1
1 19,076
137,487

1919

------------
2,829,113
3,907,286
4,513,264
2,964,137
2,412,276
1,277,36 5

896,497
358,393
371,149
159,071
128290
152:65 0

15,924,639 19,859,49 1

Net income 5

1924

235,452
3564474
5:277 :147
6.827,924
2,991,188
2,855,397

599,848
1 066,784

377,645
374,609
171,249
158,462
155,974

25,656,153

192 5

58,306
1,774,602
2,047,970
5,238,003
3,463,852
3 .544,898
2,032,239
1,418,94 8

572,860
055300

.

339 :774
327,368
422,457

21,894,576

1020

------------
4,050,067
6,184 .543
5,039,607
3,068,331
2,547,905
1,307,795

810,386
205,512
215,139
89,314 1
79,963
77,07 8

23,735,629

192 6

67,238
1,747,917
2,042,903
4,872,789
3,938,953
3,660,622

954,053
1,389,339

570,190
661,412
340,214
317,881
494,394

21,958,506

213

192 1

213,850
3,620.762
5,325,931
4,054,891
2,378,759
1,958.15 6

979,629
582,230
163,521
145,948
01,34 :3
492,471810

19,577,21 3

1927

72,231
1,645,576
2 .062,275

700,816
3,895,759
3,748,058
2 051 771
1535387: :

630,019
787,270
431,122
378,167
000,64 1

22.545 .09 1

For footnotes, see pp . 241-245,
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TABLE 17 .-Individual returns and taxable fiduciary returns, with net income,
by net income cla.qses .-" Number of returns, 1914-43, net income, tax, and
effective tax rate, 1916-43 ; individual returns with adjusted gross income by
adjusted gross income classes : Number of returns, adjusted gross income,
tax, and effective tax rate, 1944-47 ; also agpegates for individual returns
with no net income, 1928-43 (including fiduciary returns for 1943 only) and
for individual returns with no adjusted gross income, 1944-47-Continue d

flneome classes and money figures in thousands of dollars ]

Net income I
Net income 11 classes

1928 1929 1930 1931 1932 193 3

Individual returns and taxable
fiduciary returns, with net
income : I
Under 1 ------------------- 64,535 73,742 86,892 106,622 231,140 264,784
1 under 2 ------------------ 1,526,832 1,499,908 1,494,526 1,399,430 2,145,834 2,093,292
2 under 3 ------------------ 2,030,901 1,958,595 1,864,162 1,641,594 2,437,251 2,295,58 6
3 under 5 ------------------ 4,648,098 4,572,596 4,151,967 3,515,716 14 2,597,915 2,207,45 8
5 under 10 ----------------- 4,282,520 4,481,576 3,723,763 2,807,001 1,677,039 1,537,875
10 under 25 ----------- ---- 4,037,853 4,025,233 2,922,750 2,006,721 1,160,398 1,112,08 6
25 under 50 ---------------- 2326,503 2,174,458 1,393,619 820,648 629,639 630,00 5
50 under 100 --------------- 1 :857,878 1,646,476 919,040 628,049 393,206 401,04 9
100 under 150 -------------- 850,451 770,536 374,171 196 .598 119,896 129,15 9
150 under 300 -------------- 1,157,131 1,087,410 419,016 212,059 118,008 139,21 6
300 under 500 ---------- --- 663,900 628,229 207,131 102,186 52,469 54,57 0
500 under 1,000 ------------ 670,862 669,878 211,693 102,311 57,874 56,700
1,000 or more ----- -------- 1,108,863 1,212,099 359,905 166,060 35,240 86,857

Total individual and tax-
able fiduciary returns,
with net income -------- 25,226,327 24,800,736 18,118,635 13,604,996 14 11,655,909 11,008,63 8

Individual returns with no net
income 2 . -------------------- 26499,213 26 1,025,130 361,539,452 -1,936,878 -1,480,922- 26 1,141,331

Net income 6

Net income 11 classes
1934 1935 1936 19V 1938 193 9

Individual returns and taxabl e
fiduciary returns, with not
income : I
Under I ------------------- 211,113 198,900 187,113 202,401 259,833 253,911
1 under 2------------------ 2,277,726 2,534,828 3,011,409 3,592,283 3,430,143 4,327,850
2 under 3 ------------------ 2,467,851 2,831,583 3,325,252 3,980,864 4,091,500 5,201,699
3 under 5 ------------------ 2,839,348 3,249,107 3,821,708 4,646,965 4,317 .709 5,434,218
5 under 10 ----------------- 1,952,891 2,283,402 2,077,790 3,170,571 2,783,893 3,241,405
10 under 25 ---------------- 1,513,592 1,822,271 2,628,692 2,639,518 2,059,779 2,416,728
25 under 50 ---------------- 708,530 882,309 1,400,493 1,319,431 886,398 1,079,972
50 under 100 --------------- 405,976 535,772 913,518 824,261 484,768 617,79 8
100 under 150 -------------- 117,744 166,379 311,279 272,264 158,413 193,959
150 under 300 -------------- 140,960 170,911 307,930 272,724 154,996 187,482

--------- -300 under 500 - 43,832 77,907 124,623 117,477 78,441 81,387-- -
000 ----------- -500 under 1 59,464 73,811 122,762 114 .399 81,396 74,090,

1,000 or more -------------- 57,775 73,630 107,641 85,416 110,103 81,370

Total individual and tax-
able fiduciary returns,
with net income -------- 12,796,802 14,909,812 19,240,110 21,238,574 18,897,374 23,191,871

Individual returns with no net
income I --------------------- m 412,859 26381,353 -286,632 -308,518 - 3U,156 25 284,327

For footnotes, see pp. 241-245.
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TABLE 17.-Individual returns and taxable fid-aciary returns, with 'net income,

ebffyecnteitveintcaoxmreatcel,als9sles6-:43N;uimndbievridoufalrerteuturnrsn,slw9ilt4-43, net income, tax, an d
h adjusted gross income byadjusted gross income classes : Number of returns, adjusted gross htcome,tax, and effective tax rate, 1944-47 ; also aggregates for individudl returnswith no net income, 1928-43 (including fiduciary returns for 1943 only) andfor individualreturns with no adjusted gross income, 1944-47-Continued

[Income classes and money figures in thousands of dollars)

Net income 21 classes

1040

Net income 5

Individual returns and taxable fiduciary returns with netincome:
I

Under 3, Optional Form 1040A, not distributed----------Under I
I under 2 2'
2 under 3 -------
3 under 5
5 under 10
10 under 25
25 under 5 0
SO under 100 ----
100 under 150 ---------------------------------------
150 under 300 ---------------------------------------
300 under 500 ---------------------------------------
500 under 1,000
1,000 or more

Total individual and taxable fiduciary returns, withnet income ---- -----------
Individual returns with no net income's ---------------------- I

Adjusted gross income 23 classes

Individual returns with adjusted gross income : IUnder o z
0 .5 under

I ------------I under 1.5 24----------------------------------------
1 .5 under 2
2 under 2.5----
2.5 under 3 ---- : : : : : : : : ------------------------------

'
under ------------------------------

4 under --------------------------
------------------------------5 under 10

10 under 15is
under 20---- -----------

20 under 25
. . . . . . . . . . . . . . . . . .

----------------------
25 under 5050

under 100100
under
150 ----------

150 under
300 -------- -----------------

300 under 500 - --------------------------------------------------500 under 11000
1,000 or mor e

Total individual returns with adjusted gross income .adividual returns with no adjusted gross income 4 ---------

For footnotes, see pp . 241-245.

------------
1,525,260
7,361,338

12,583,632
6,014,768
3,604,433
2,785,641
1,257,086

712,495
235,754
226,596
101,756

84,224
05,564

36,588,646
" 311,38 5

104 4

947,648
4,594,223
9,082,812

11,988,824
13,454,630
14,530,659
23,773,010
12,432,205
11,735,065
3,602,112
2,224,022
1,504.311
3,388,703
1,926,020

584,702

5? 2177 :025'
141:60117log 1

116,714,736
249,771

194 1

17,531,107
1,429,108
8,872,128

11,470,181
8,000,997
4 .286,515
3,583,574
1,673,403

'94 06
333:0999
322,432
139,765
115,661
106,09 1

58,868,025
292,023

194 2

25,715,974
2,120,387

10,869,168
13,294,849
12,453,166
5,254,452
4,452,963
2,201,992
1,324,652

431,323
394,634
1 56,857
132,358
86,586

78,889,362
" 108,598

194 3

31,086,413
1 ;989,406
9,245,184

15,863,154
22,181,366

7,393,871
51801,889
2,912,220
1,690,75 8

544 .220
465,726
172,486
149,986
98,86 0

99,585,627
226,346

Adjusted gross income 6

1946 1946 . 194 7

1,498,401
4,660,978
9,213,989

12,537,887
14,236,038
14,394,603
23,142,517
11,541,980
12,273,236
4,267,146
2,669,955
1,853,715
4,052,666
2,232,79 9

661,464
569,597
202,032
169,744
123,38 4

120,301,131
35292,472

1,295,218
4,652,820
9,107,885

13,818,825
16,660,568
16,467,266
24,113,890
12,380,802
15,288,504

5,460,356
3,306,371
2,232,572
4,885,091
2,593,41 0

761,223
660,887
243,268
216,896
184,14 5

134,330,006
247,206

1,169,815
4,098,033
7,970.953

12,892,953
17,088,079
18,780,176
31,476,430
17,229,570
18,433,619
5,870,665
3,455,452
2,276,347
4,923,479
2,525,75 2

759,938
678,000
249,255
201,811
214,946

150,295,276
559,193
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TABLE 1.7 .-Individual returns and taxable fiduciarV returns, with net income,
-43', net incomc,'tax? and

by u("j' il)(7077,43 cl(j,j,;,qes : Nv?nber of returns, 1-9-1 Z
ir(j.,i,,jjidj al wetur", qvitil .1justed. gross i7qnome by

s-atc, If) 1 6-48 adi,asted gross 7MCOVIC,
(,,dj",, .qt,(,,d (jro .qs income Number of rchtrvs

fir individual returns; rate, J-9~4-47 ; al ." arl .Vregato o
tax, and ilecti" ta~t

- '
Aurns for 1943 only) and

with no ne't in"' . 192S-4,",' (includinq fiduciary r(
e 194~47-Continued

for individual re turns with no adj,s te~d gross incom ,

[income classes and money figures in thousands of dollars l

Net income 21 classe s

witIndividual returns ai~dl ta-,,,.Ie
fiduciary returns, t

t to,

come : I
Under I -------------------
1 under 2 ------------------
2 under 3 ------------------

3 under 5 ------------------

5 under 10 -----------------
10 under 25 ----------------

----------------25 under 50
50 tinder 100 ---------------
100 under 150 --------------

150 under 300 --------------
--------------300 under 50 0

500 under 1,000 ------------
1,000 or more --------------

Total individual and tax-
able fiduciary returns,
with net income --------

Net income 11 classes

191 6

------------

--------
6,301

11,637
11,103
16,299
12,423
24007
17,9510
2 902

1 :4875

173,38 7

1922

191 7

------------
16,244

9,097
8,283

44,066
80,695
71,111
85,028
55,766
86,718
60,228
59,349

109,42 6

691,493

1023 17

191 8

------------
26,482
35,415
82,929
93,058

142,449
130,241
147421
MAO

136,156
79165
69 :834
88,88 5

Tax 11

1919

------------
* 24,696

28,258
75,916
91,538

164 .833
154,948
186318
118 :705
163,095

86,031
76,228
99,027

1,127,722

1924

Tax 11

Individualy returns and, taxable
fiduciar returns, witl net in

.

Come: I
Under I -------------------
1 under 2 -----------------
2 under 3 ------------------
3 under 5 --------- --------

--5 under 10 ---------------
10 under 26 ---------------

25 under 50 ----------------

.50 under 100 ---------------

100 under 150 --------------

150 under 300 --------------

300 under 500 --------------
500 under 1,000 -----------
1,000 or more -------------

Total individual and tax-
able fiduciary returns
with net income --------

For footnotes, Bee pp. 241-245 .

146

1
01432

10207
26:865
28,828
78,069

1 09,360
1 36,636

75,678
48192

45,771
42,585
47,207

14
18 317

253
14 16,606
1146,048
1454,075

t' 103,10 q
1 03,601
108,870

55,719
62,104
31,669
25,498
35,78 8

247
27,081
20730
47 :533
70388

123:576
125,697
144,003

71,337
98,810
43,488
38559
49:51 8

861,057 14601,666 704,265

1,269,63 0

1925

1920

-------- ~66-
36 .
45 .508
83,496
97,886

172,259
154,265
113,718
86588
02 :604
47,043
45641
49:185

1,075,054

1926

56
1,761
4,217
7,245

20,272
72,465

112,797
140,947

77,900
103,997

55,256
53665
81 893

69
1,704
3,809
8,326

19,149
74,172

120,689
147.843
79,472

103,059
72255

53674
6686 7

734,655 732,471

1921

174
29, 161
20,712
42,744
68,871

126,886
112,910
111,712
52,330
61,496
31 .860
25,112
31,42 0

719,387

1927

40
1,234
3,970
6,608

20,666
74,22G

119,475
156,675

87,398
123,776

73,760
64,266
98,657

830,639

STA'MS'PICS
op 'NCC)M 1~"
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TABLE 17-Individual returns and taxable fiduciary returns, with net income,by net income classes : Number of returns, 1 .914-43, net. income, tax, andeffective tax rate, 1916-43 ; individual returns with adjusted gross income byadjusted gross ivcome clas-Res : Number of returns, CwUusteirl oross income,tax and effective tax rate, .1944-47' ; also aggregates for individual returnswit none t income, 1928-43 (1)t including fiduciary returns for 1943 only) andfor individual returns with no adjuste gross mcome, 1944-47-Continued

[income classes and money figures in thousands of dollars ]

Net jintoln, 21 classes

Individual returns and taxable
fiduciary returns, with net in-
Come : I
Under 1 --- ---------------
1 under 2- --- . . .
2 under 3 --- ---------

----- --- -----3 under5 - - ---
5 under 10 -------------
10 under 25 ----------------
25 under 50 -----------------
50 tmder 100 ---------------1,
0 under 150 ------------

150 under 300 --------------
300 under 500 --------------

500 under 1,000 . . . . . . . . .

1,000 or more------ _

_
-------

Total individual and tax
able fiduciary returns,
with net income . . . . ____

.
1

Net income it classes'

Individual returns and taxable
fiduciary returns, with net in-
Come, I

Uniler I
1 under 2 ------ -----------
2 under 3 ------------------
3 under 5 ---------
5 under 10 . . . . . . . . .

. . . . . . .

. . . . . . . .

'0 under 25 ----------------
25 under 5o ----------------
50 under 100 ---------------
100 under 150

150 under 300-- -----
300 under 500 ------ ------
500 under

1,000 -------- L
. . . . . . . . . . . .

'1,000 or more -------- . . . . .

Total individual and tax.
able fiduciary returns, ,
with net me

Individual returns
income 3

. . .. . . . . . . . . . . .Grand total

1928

60
1 .550
4317
7 :47 5

22,896
82,758

136,568
114,441
116,855
182,514
113,250

16,424
1185,14 0

1,164,254

193 4

8,659
7,56 7

18,349
43,086
83,960
84,007
84,792
38,166
.57,995
20,854
30,745
32,2i t

511,400

511,400

1920

17
553

1,404
2,413
9,551

50,893
113,904
111,814

99,560
159,221
97,3361
06,219

1

91,054

1,001,93 8

1935

125
10,058

9,31 1
20,738
48,728

103,754
106,67o
112,816
54,132
74,039
37,245
38,323
41,49 9

657,439

657,439

1930

Tax it

1113 1

37
1,269
3,310
5,352

17,448
49,561
72,708
17,311
48,749
02,463
33,053
34 289
61 :098

476,71 5

1936

Tax i t

331
14,010
13,988
32,232
79,369

175,613
191,339
216,046
1 16,156
147,381
71,470
78945
77 :13 8

1,214,01 7

1,214,017

24
943

2,466
3 .832

12,407
31,897
40,096
44,781
23,135
28,793
15,411
15,457
26,88G

246,12 7

1937

468
17,262
15622
38:852
83,529

175,7og
179,395
194,507
102,062
131,060
67,489
74,156
61,45 7

1,141,669

1,141,569

1932

103
12,254
9,822

20,895
35,f;I5
50,150
43,640
47,111,
24,469
31,912
18,554
19,016
16,47o

329,96 2

.1938

719
15,202
13,789
33,020
71,654

134,162
20,594
16,98911
58224
69'744

3 239:8
42353
48 :03 5

765,21-8,

61 5

76. 5,833

1933

97
10,345

7,710
18,397
35,077
54,977
52,355
57 41,
303og
-40:412
17 910
21 221
27,75 9

374,120

1939

744
21,422
21,374
47424
83 :430

158,156
46937

1146 :686
71,970
88,234
44,237
44598
53:18 1

928,394

30 0

928,694

footnotes, Bee pp. 241-245 .
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TABLE 17-Individual returns and taxable fiduciary returns, with not incoine,

by net income classes : Number of returns, 1914-43, net income, tax, and
with adjusted gross income by(,,ffective tax, rate, 1916-43 ; individual return s

adjusted. gross sncomc classes :
-N4u7

;mbacirooafgrt7erte?4,grans, adjusted gross income,

tax, and 4ective tax rate, 1944 tes for individual returns
1928-43 (including fiduciary returns for 1948 on hwith no net income, y) and

for individual returns with no adjustia gross income, 1944-47-Continued

[income classes and money figures in thousands of dollaro l

Net income It classe

s

Individual returns and taxable fiduciary returns,
with net income: I
Under 3, Optional Form 1040A, not distrib-

uted ---------------------------------
Under I -------------------------------
1 under 2 ------------------ -----
.2 under 3 -------------------------------
3 under 5 ------------------- -----------
5 under 10 ------------------ ----------- 1
10 under 25 -----------------------------
25 under 50 ----------------------------
50 under 100 ----------------------------
100 under 150 ---------------------------
150 under 300 ----------------------------
300 under 500 ---------------------------
500 under 1,000 -------------------------
1,000 or more---------------------------

Total individual and taxable fiduciary
returns, with net income --------------

Individual returns with no net income I --------

Grand Total --------------------------

Adjusted gross income Is climes

1940

------------
2,115

57,727
49,826
78,930

119,541
253,227
270,956
251,414
110,629
122,832

61,041
51173
66 :619

1,495,930
47 3

1,496,403

individual returns, with adjusted gross income :
Under 0 .5 ---------------------------------------
0 .5 under I --------------------------------------
1 under 1 .5 -------------------- -----------------
1 .5 under 2 -------------------------- -------
2 under 2 .5 --------------------------------------
2 .5 under 3 --------------------------------------
3 under 4 ---------------------------------------
4 under 5 ---------------------------------------
6 under 10 -------------------------------------
10 under 15 -------------------------------------
15 under 20 -------------------------------------
20 under 25 -------------------------------------
25 under 50 -------------------------------------
60 under 100 ------------------------------------
100 under 150 -----------------------------------
150 under 300 -----------------------------------
300 under 500 -----------------------------------
500 under 1,000 ----------------------------------
1,000 or more------------------------------------

Total individual returns with adjusted gross income

1941

328,479
11,308

140,676
298,698
408,016
406,498
683,247
574217
462:842
181,958
187,259
83,779
71,991
65,756

3,905,625
2,32 6

3,907,951

1944

-------------
146,361
584,93 9

1,026,126
1,264,429
1,455,234
2,662,163
1,626,139
1,997,610

866,922
647,519
505,473

1,412,266
1,021,998

360,446
337,501
121,513
103,804

76,058

16,216,401

Tax 11

1942's

1,317,947
80802

496:013
983,892

1,376,442
904,148

1,231,202
948,162
742,361
286,405
287,693
122,470
103,829

65,34 6

8,926,712

194 3

Income and
victory tax

on 1943
income 11

2,399,266
101,033
768,590

1,668,557
2,971,234
1,490,256
1,786,542
1,345,053
1005,645
17g 290
353:706
138,515
116,233

75,404

14,589,324
69 4

14,590,01 88,926,712

1945

Tax 11

-------------
138,405
575,91 6

1,071,730
1,344,942
1,424,862
2,569,494
1,507,599
2,119,569
11025,393

776,181
619,816

1669,629
1:156,298

387,962
350,103
123, '17
109,962
79,900

17,050,378

1946

-------------
112,705
432,817
848,468

1,142,625
1,227,337
2,099,686
1,277,523
2,160,867
1,105,837

824,624
652,023

1,800,013
1,223,31 5

410,973
376,701
142808
127:671
110,11 7

16,075,913

Total income
and vi torytaxe

20

2,652,2071
156,124

-918,831
1,902,046
3,396,255
1,790,001
2,159,690

.1,629,424
1,222,948

463,923
434,796
164,aO5
130,993

86,67 1

17,114,112
31,800

17,145,91 2

1947

-------------99,608
387,787
844,72 6

1,291,807
1,510,628
2,767,106
1,761,421
2,5K665
1,172,385

8N,451
656,648

1,788.70
1,1%460

411,0
394,0
147,832
122,749
131263

118R,070.'2911
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TABLE; 17-Individual returns and taxable fiduciary returns,by net income classes : Number of returns, with net income,
1914-48, net income, tax, andeffective tax rate, 1916-43 : individual returns with adjustedgross income byadjusted gross . income classes : Number of returns, adjusted gross income,tax, and 4ective tax rate, 1944-47 ; also aggregates for individual returnswith no net income, 1928-43 (including fiduciary returns for 1943 only) andfor individual returns with no adjusted gross income, 1944-47-Continued

[Income classes and money figures in thousands of dollars]

Net income 21 classes

Individual returns and taxable fidu-
clarY returns, with net income : i
Under I -----------------------
1 under 2
2 under 3
3 under 5 ---------------------
5 under 10 ------------
10 under 25 -------------------. . . . . . . .
25 under 50 -------------------
50 under 100 ------------------
100 under 150-150

under Boo----------------------
300 und 500 -----------
500 under 1,000 ---------------

ar
------

1,000 or More ------------------

Total individual and taxable
Aduciary returns with net
incom e

Net income 31 classes

Individual returns and taxable fidu-
ciary returns, with net income : I
Under I --------------------
1 under 2 -------------------
2 under 3 -------------------
3 under 5 -------------------
5 under 1 0
10 under 25
25 under 50

----------------50 under 100
100 under 156 ----------------
150 under 300. --- --------- -
300 under 600 ---------------
500 under 1 ;000_ ------------
1,000 or more ----------------

Total individual and taxable
fiduciary returns, with apt
income-----------------

For footnotes, see pp . 241-245.

1916

0 .12
.61
.94

1 .41
2 .25
3 .48
4 .75
6 .60
8 .14

11 .09

2 .75

192 3

0 .13
.49
.27
.7 1

2 .04
4 .06
7 .67

13 .06
19 .85
23 .93
25 .42
26 .81
23 .53

2.67

1917

----- -
-

.44
' 86

2 .41
4 .78
7 .34

10 .04
13 .92
18 .27
23 .93
27 .65
35 .65

5 .0 6

1924

0 .06
.29
.19
.39
.9 6

2 .73
6 .84

12 .81
20 .04
24 .69
26 .73
26 .87
30 .27

2.74

Effective tax rate (percent) 27

191 8

----- 1 . i9 -9
8

2 .35
4 .34
8 .20

13 .32
21 .69
33 .68
44 .64
54 .77
58 .65
64 .65

7 .08

191 9

----- 0 .87 -
.7 4

, 1 .68
3 .10
6 .83

12 .13
20 .79
33 .12
43 .94
u . o8
59 .42
64 .8 7

6 .39

.192 0

----- 0 .91
.74

1 .66
3 .19
6 .76

11 .80
20 .20
32 .oi
43 .04
52 .67
57m
63 .8 1

4 .53

Effective tax rate (Percent) 27

1925 192G 1927

0 .12
.10
.19
.16
.5 5

2 .09
5 .94

10
.42

13 .87
15 .73
16 .40
16 .39
15 .83

3 .35

0 .08
.10
.21
.16
.52
.981

5 .771
0 .14

13 .66
15 .72
16 .24
16 .88
16 .5 6

3 .33

0 .06
.07

.14

.53
9 8

5 .82
10 .2o
13 .74
15 .72
17 .11
16 .99
16 .42

3 .68

0 .08
.81
.3 9

1 .05
2 .90
0 .48

11 .53
19 .87
32 .00
42 .14
51 .94
68 .70
63 .59

3 .67

1928

0 .09
.10
.21
.16
.5 3

2 .05
5 .87

10 .47
13 .74
15 77
17 :06
17 .35
16 .70

4 .62

219

192 2

0 .10
.75
.40

1 .06
2 .66
5 .48

10 .40
17 .89
27,42
37 .03
37 .27
35 .81
35 .02

4 .04

192 9

0 .02
.04
.07
.05
.21

1 .49
6 .24
9,77

12 .92
14 .64
15.49
15 .86
15 .76

4 .04

For footnotes; Bee pp. 241-245.



,220 STATISTICS Or INCOME~ FOR IM7, PAIn' I

TABLE 17-Individual returns and taxable fiduciary returns, with net income,

by net income classes : Nundper of returns, 1914-43, net income, tax, and

effective tax rate, 191 individual returns with adiusted gross income by

(1djusted gross ivcom,c Numher of rclafrus, it'djuste~. gross income,

tax, and ~ffectivc tax. role 1,9411-41 ; also apgregatet; for individual returns

with no ne
.
t iwco?nc, J92'6"4",' (i-ocludiny fiduciary returns for 1943 only) and

for individual returns with no adjusted gross income, 1944-47-Continue d

llneome classes and money figures in thousands of dollaro l

Effective tax rate (percent) 27

No. incorne 21 daqmii
-

1930 1931 1932 1033 1934 1935 1936

Individual returns mid taxablefidu-
ciary returns, with net income : I

0 04 0 02 0 .04 0 .04 0 .05 0 .06 0 .1 8
Under I --------------------- .

08
.
07 .57 .49 .38 .40 .4 7

1 under 2 ------------------- .
18

.
15 .40 .34 .31 .33 .42

2 under 3 ------------------- .
13

.
11 .80 .83 .65 .64 .84

3 under 5 ------------------- :
47

.
44 2 12 2,28 2 .21 2 .13 2 .67

5 under 10 ------------------
1 70

.
1 59

.
4 .32 4 .94 5 .55 5 .69 6 .6 8

10 under 25 ----------------- .
5 25

.
4 89 6 .92 8 .31 11 .98 12 .09 13 .6 6

25 under 50 ---------------- -
50 u der 100 ---

.
9 .51

.
8 .48 11 .99 14 .34 20 .89 21 .06 23 .65

n ------------ -
100 under 150 --------------- 13 .03, 11 .77 20 .4 1

27 04
23 .51
29 03

32 .4 1
1441

32 .54
41 15

37 .32
47 86

150 under 300 --------------- 14 .9 1
15 96

13 .5 8
15 08

.
35 36

.
32 .82

.
47 .58

-
47 .81

.
57 .40

300 under 500 -------------- -
600 under 1 000 ----------

.
16 .20

.
15 .11

.
32 .86 37 .43 51 .70 51 .92 64 .3 1

, -- -
1,000 or more . --------------- 16 .98 16 .19 46 .7 5

7 5

31 .96 55 .75 56 .36 71 .66

Total individual and taxable

r 'fiduciary retures, with net
2 63 1 .81 2 . 93 3 .460 4 .00 F4 . 41 6,3 1

income ------------------ .

Effective tax rate (percent) 27

Net income 21 claacs .

1037 1938 1939 1 940 1941 1942 194 3

Individual returns and taxable fidu-
ciary returns, with net income : I

Under 3, Optional Form 1040A, 1 87 5 .13 7 69
not distributed ------- ----- -----

6-2-3 -- ----- - 0-2-8- - 2-9- ------- 0- 0 .1 4---------

.

.70 3 .81 5 .08
Under I -------------------- -

11 48 44
.
49 .78 1 .59 4 .56 8 .3 1

1 under 2 ----------------- -
2 u der 3 ---

.

.39
.
.34

.

.41 .40 2 . GO 7 .25 10 .52
n --------------- -

3 under 5 ------------------- .84 .7 9
2 57

.87
2 57

1 .3 1
3 23

5 .1 1
9 49

11 .0 5
2 117

13 .40
20 .18

5 under 10 ----------------- -
10 nder 25 ---

2 .63
6 .66

.
6 .51

.
6 .54

.
9 .09

.
19 .07

.
27 .65 30 .79

u ------------- -
25 under 50 ----------------- 13 .60 13 .60 13 .6 1

23 74
21 .55
35 29

34 .3 1
46 56

43 .0 6
56 04

46 .1 9
59A R

50 under 100 ---------------- 23 .6 0
4 937

24 .13
36 75

.
37 11

.
46 .93

.
54 .48

.
66 .40 69 .69

100 under 150 -------------- -
150 nder 300 --

.
48 .06

.
45 .00

.
47 .06 54 .21 58 .08 ~72 .90 75 .9 5

u ------------ -
300 under 500 --------------- 57 .45 50 .7 8

03
54 .3 5
60 19

59 .09
60 76

59 .94
62 24

78 .08
4578

80 .3 1
77 .50

500 under 1,000 ------------- 64 .82
9571

52 .
43 63

.
65 30

.
69 71

.
61 .98

.
75 .47 76 .27

1,000 or more ---------------- . . . .

Total individual and taxable
fiduciary returns, with net

3 75 4 .05 4 .60 4 09 G . 63 11 .32 14 .65
income ----------------- .

STATISTICS OF INCOME FOR 1947, PART I 221
TABLE 17-Individual returns and taxable fiduciary returns, with not income,eby net income classes : Number of returns, 1914-43, net income, tax, andffective tax rate, 1 .916-43,* individual returns with, adjusted gross income byadjusted gross income classes : Number of returns, adjusted gross income,tax, and effective tax rate, 1944-47 ; also aggregates for individual returnswith no n?[t income, 1928-4,1 (including fiduciary returnsfor 1943 only) andfor indiviZal returns with no adjuste'd gross income, 1944 -47-Contin u'e d

(income classes and money figures in thousands or dollara l

Adjusted gross ineonn, 23. Classes

1944

Effective tax rate. (percent) 27

Individual returns with adjusted gross income : 2
Under 0 .5
0 .5 under 1
I under 1 .5 24
1 .5 under 2 -----
2 under 2 .5
2.5 under 3
3 under 4
4 under 5 11
5 under 10
10 under 15
15 under 20
20 under 25
25 under 5 0
50 under 106 ----------------------------------------
100 under 156 ---------------------------------------
150 under 300 --------------------
300 under 500 ---------------
.500 under 1,6[i~--------------------------------------
1,000 or more -------------------------

Total individual returns with adjusted gross income- .

For footnotes . see pp. 241-245 .

------------
3 .19
6 .44
8 .56
0 .40
10 .01
11 .20
13 .08
17 .02
24 .07
29 .11
33 .60
41 .68
53 .06
61 .65
66 .15
68 .64
69 .66
69 .3 9

13 .89

194,5

6 .25
8 .55
9 .45
9 .90
1 . 1 0

13 .06
17 .27
24 .03
20

. 0433 44
41 20
51 79
58 .65
61 .47
61 .19
64 .78
64 .76

14 .17

104 6

------------
2 .42
4 .76
6 .14
6 .86
7 .45
8 .71

10 .32
14 .13
20 .25
24 .94
29 .21
36 .85
47 .17
53 .99
57 .00
58 .70
58 .86
59 .8 0

11 .97

194 7

4 87
r, 55
7-.56
8 .04
8 .79

10 .22
13 .84
19 .97
24 61
28 85
36 .33
46 .97
54 .10
58 .24
59 .31
60 .82
61 .0 7

12 .0 3

For footnotes, see pp . 241-245 .
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TABLE 18-Individual retu~lns and taxable fiduciary returns, with net income,
rns with adjusted gross income, 1944-47 ; also indi-

1916-43 ; individual retu et income, 1928-43 (including fiduciary returns for
vidual returns with no n
1948 only), and with no adjusted gross income, 1944-47 : Number of returns,

sources of incomep total income or adjusted gross .income, deductiows, and

net income or deficit
[Money figures in thousands of dollars ]

Distribution

Number of returns 11 -------------

Sources of income : 30 ions,Salaries, wages, "O"'iss
etc. 11 ---- -------

6 iiBusiness ProPartnership P"fi
Profit from sale of real estate,

-stocks, bonds, etc ---------
Rents and royalties -profit -----
Dividends --- -------

W'j~ciane, z5 ----Income fro
mPartially tax-exempt interest

on Government obliga-
tion.n ---Interest 11;~~ Other income _i7 ---

191 6

429,40111

1 851,2775

637,47

1. 643 803
2 , 136~469

379,795

----

8,349,902Total income--------------"in sal e

Net loss fri,

, of real ne

Deductions :

tate, sto(ka, bonds, etc------ 1
Net loss from business 11 ------
Net loss-from partnership 33 . . .

Interest pai& ---------------
T XCB aid --------_-------a
Contrintions I --------------
Other deductions 11 ----------

Total deductions -----------

Net income ---------------------

For footnotes, gee pp . 241-245.

(42)

(11)

(42)

1917 H

1,832,13 2

3,648,438
2,865 41 3

775 :087

318,171
684,343

2,848,84 2

936,715

12,077,00q

(42)

(42)

(42)

245,080
885,763--

I I

2,051,324

6,298,578

1,130,843

10,946,166

191 8

4,425,114

8 267,392
3 124 355:
1 , 214 :914

291,186
975,680

2,468,749(40)

(41)

1403,486

17,745,76 1

1,821, t22

15,924,639

191 9

5,332,760

10,755,693
3 :877,550
1 831,430

999,364
1 019,094
2 453,77 5

(40)

63,377
1,437,40 2

22,437,686

2,578,194

19 .859,491

192 0

7,259,944

1415,322,873
14 3,215,555
41,706,229

1,020,543
1 047,424
2 735,84 6

(0)

61~550
11,580,250

26,690,27 0

(43)

(42)

(43)

387,290
2,567,35 1

2,954,64 1

23,735,629

192 1

6,662,17 6

13,813,169
2,366,319
1,341,186

462 859
1,177 :958
2,476,952

(10)

46,994
1,643,344

23,328,782

3,751,569

19,577,213
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TABLE 18--l-ndividual returns and taxable fiduciary returns, with net income,
1916-43 ; individual returns with adjusted g(rionscsl?,itndienogmefi,dl944-47 ; also indi-

uciary returns forvidual returns with no net income, 1,928-4,9
1944-47 : Number of returns,lso9urSconly), and with no adjusted gross income,

es o income, total income or adjusted gross income, deductiof
net income or deficit- Continued ns, and

[Money figures in thousands or dollarsi

Distribution 1922
-

923 14

-
924 925 26 27

Number of returns 11 ------------- 6,787,481 7,698,321

-

7,369,788 ,171,051

-

4,138,092 101,54 7
Sources of income : 0

Salaries, wages, commissions ,
etc. 31 . . . . . . . . . . . . . . . . .

Business profit 31 ------------
13,693,993

2 839,771
4,195,356
4,722,766

6313,617
:4,755 493

742,160
3 688,804

994,31 5
3,572,895

218,450
3 287 42 1Partnership profit 33 --------- -

Profit from sale of real estate,
1 :427,127 ,676,409 ,810,014 :827,025 ,732,581

,
,755,145

tocks, bonds, etc., other
sthan taxed as capital net
pin---------------------- -

Capital net gain from sales of
42, 04I 63,107 ,124,560 991,659 465,625 813,396

assets held more than 2
years ds ----------- ------ -

Rents and royalties profit-----
249,24 8

1,224,929
05,394

1,814,126
89,14 8

2 009,716
0,56 9

1,471,332
2,917

1 450 760
081,18 6

1 302 27 6Dividends u---------------- -
income from fiduciaries 35 -----

2,664,21 9
257,928

,119,829
124329

52 0,91 4
310 144

464,625
305 806

,
011,590
333 365

, ,
,254,82 9
421 48 1Partially tax-exempt interest

, , , , ,
on Government obliga-
tion' u -_--------------- -

Other QUO interest
33,989 3,711 9,645 5,651 6,782 7,470------- -

Other income 37 -------------- 1,738,601 ,177,771 ,281,703 ,814,402 .936,604 .676,91 6
350,98 1

Total income -------------- 24,871,908 29,247,593 9,578,997 5,272,035 5,447,436 6,208,561
Deductions : 11

Net loss from sales of rea l
estate, stocks, bonds, etc .

Capital net JOBS 44 (11) 42) 43 )

42

43) 8,216 7,879
----------

-
Net loss from business 32 .

----------- ----------- ( ) 3) 2) 3 )
. . . . .

Net loss from partnership u---
41) 42) 43) 43) 2) 2 )

Interest paid --------------- -
Taxes aid 45 --------------- -
Contrigution 38

1

(42) 42) 2) 2) ) 1)
f 800,806s

-3; --------- -Other deductions . . . . . . . . . .
25,21 8

3,110,478
34,79 7

3,935 .330-
3,168

3,389,675
1,690

2,935,868
4,205

2,826,509
7,705

2,12 ' 07 9
Total deductions ---------- 3,535,696

2 7

4,471

,1

T22,843 7,458 ,488,930 663,470
qet income -------_---- ------- 21,336,213 ~ . 24,7T 5,1 1,894,576 1,958,506 09 1

For footnotes, Bee pp. 241-245 .
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TABLE 18-Individual returns and taxable fiduciary returns, with net income,
1916-43 ; individual returns with adjusted gross income, 1944-4~ ; also indi-
vidual returns with no net income, 1928-43 (including fiduciary returns for
1943 only), and with no adjusted gross income, 1944-47 : Number of returns,
sources of income, total income or adjusted gross income, deductions, and
net income or deficit-Continued

[Money,figures in thousands of dollars ]

1928 1929 1930

Individual Individual Individua l
Distribution returns and Individual returns and Individual returns and Individual

returns of returns returns of returns . returns of return s

fiduciaries, with no net fiduciaries, with no net fiduciaries, with no

with net income with net income with net net income
income income 11 incom e

q umber of returns -------- 4,070,851 72,829 4,044,327 92,545 3,707,509 144,967

ources of income :
Salaries, wages, commissions ,

etc.,, ------------------- 10,862,331 82,193 11,173,068 199,654 9,921,952 283,72 7

Business profit -------------- 3 243,955 32,811 3,327,989 58,413 2,628,057 69,697

Partnership profit 33 ---------- 1 :929,520 16,631 1,946,431 49,533 1,089,646 57,26 0

Profit from sales of real estate,
stocks . bonds, etc., other
than taxed as capital net
gain ---------------------- 2,928,142 53,584 2,335,898 85,265 636,73 8

Capital net gain from sales of 68,13 5
assets held more than 2
years 11 ------------------- 1 879,780 274 2,346,704 1,426 556,392

Rents and royalties profit - _ - - 1 :164 518 67,071 1 278,757 79,984 974,325 103,46 0

Dividends 11 ----------------- 4 , 350 :979 88,9S4 4 :783,240 297,726 4,197,304 434,98 8

Income from fiduciaries 35 ----- 443,998 17,577 508,221 12,209 429,459 19,84 3

Partially tax-exempt interest
on Government obligations 36 40,553 1,763 40,184 2,864 38,134 5,73 8

Other taxable interest -------- 1,841,818 59,760 "'08 :0"296 235 115,177
608,43 4
239 004 161 53 6

Other income 37 .. . . . . . . . . . . . . 302,040 , ,

Total income-------------- 28,987,634 420,649 29,844,758 902,251 14 22,319,446 1,204,383

Deductions :
Not loss from- sale of real

estate, stocks, bonds, etc .--- 171,743 144,561 994 665 838,984 1,232,776 1,307,14 3
Capital net loss 44_ . . . . . . . . . (42) (11)

,

Net loss from business-
- - i

(42) (42) 172,538 570,023
.Net loss from partnersl;i p _ .

Interest paid 45 . . . . . . _ . . . . . . 1,180,267 1,360,180 (42)

'? 1(Taxes paid 11 ---------------- 762,967 125,990 818,191 156,054 , 53 63
----------- -Contributions 38 532,886 8,465 121,093 13,111 11 417,771 16,111-

Other deductions 19 ---------- 1,113,445 640,847 1,343,894 919,327 142,377,726 818,503

Total deductions ---------- 3,761,308 919,1362 51044,023 1,927 .381 144,200,811 2,743,835

Net income or deficit ------------- 25,226,327 499,213 24,900 .7 ;K, 261,025,130 18,118,635 1,539,452
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TABLE 18-Individual returns and taxable fiduciary returns, with net income

1916-43 ; individual returns with adjusted gross income, 1944-47 ; also indi-'vidual returns with no net income, 1928-48 (including fiduciary returns for
1943 only), and with no adjusted gross income, 1944-47 .- Number of returns,sources of income, total income or adjusted gross income, deductions, andnct income or deficit-Continued

Woney figures in thousands of dollarsi

1931 1932 1933

Disiribution
Individual

returns and Individual
Individua l
returns and Individual

Individua l
returns and Individualreturns o f

fiduciaries,
return s

with no net
returns of

fiduci ries ,a
returns

with no net
returns of
fiduciaries

returns
with n owith net income with net income

,

with net net incom eincome income incom e

Number of returns -------------- 3,225,924 184,583 3,877,430 206,293 3,723,558 168,44 9
3ources of income: So -

Salaries, wages, commissions ,
etc . 31 ------------------- -

Business profit --------------
8,325,16 2
1,889,750

305,684
73,186

8 136 71 7
1 :294 :952

219,71 6
54 880

7,390,356
1 402 923

174,58 1
5 1Partnership profit 33,. _

Profit from sales ofreal es
729,523 47,754 482,863

,
28,612

, ,
603,725

,13 7
31,000

stocks, bonds, etc ., other
than taxed as capital net gain

Capital net pin from sales
301,664 1 112,81 4

1
f 419,

591 'of assets held more than 2 29,573 1 20 602 67 , 47 04 3years ------------------
-

Rents and royalties profit ---- -
i 34

169,94 9
770,764 117 059

50,074
529,989 105,609

133,61 6
4147 883 83 675videndsD U_~ --------- -

Income from fid-ciaries .u ----
3,113 86 1

369 :140
485 :61 6
29 438

1,972,13 3
310 949

216,544
18 843

,
1,559,046

276 0

,
152,36 1

Partially tax-exempt interest
, , , , 67 19,846

on Government obligations 36

Other taxable interest --------

25,325
1,337,606

5,138 29,188
1 141 799

4,23 6

99 3131
31 689

7 3961'
4,420

Other income 37 -------------- 235,696 206,302
, ,

330,602
,

30,559
2'

167,107

107,90 4
33,42 3

Total income ------------ 268,451 1,299,750 14,302,080 13,393,825 725,81 7

)eductions: 30

Net loss from sale of real I
C estate, stock", bond', etc-__ _

apital net
I . ... . . . . . . . . . . . 1,160,765 1, 8 18,724 375,445 835,280 365,782 773,899

Net loss from business

N et loss from partnersw, p--i,- - - 134,685 590,123 112,659 519,340
61 985 181,099

Interest paid 45 ------------- -
Taxes paid 45

(42) (42)
(42)

:

30 43 5

507,520

68,850

135,232. . . . . . . . . . . . . . . .

C,ontriibutions 38 ------- _ -- -

Oth 39
328,300

197,13 3

25,629
f

304,000
177,75 8

12,651
506,258

252 251
171,387

29 664er deductions ---------- 2,039,705

--

005,019 1 4 1 944 057 767,486
,

660,956
,

50' 01 7

Total deductions ----------- ~, 663,455 3,236,628 14 2,736,171 2,312,514 2,3.85,187 -7867,14 8

et income or deficit ------------- 13 ; 604, 996 121 1,936,878 4 1 .0965.5,9 1,480,922 11,008,638 - 1,141,33 1

For footnotes, see pp . 241-245 .
For footnotes, see pp. 2,11-245 .
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TABLE 18-Individual returns and taxable fiduciary returns, with net income,
1916-48 ; individual returns with adjusted gross income, 1944-47 ; also indi-
vidual returns with no net income, 1928-43 (including fiduciary returns for

1943 only), and with no adjusted gross income, 1944-47 : Number of returns,
sources of income, total income ~r adjusted gross income, deductions, and
net income or deficit-Continued

[Money figures in thousands of dollars ]

1934 1935 193 6

Individual Individual Individual

Distribution returns and Individual returns and Individual returns and Individual
returns of returns returns of . returns returns of return s

fiduciaries, with no net fiduciaries, with no net fiduciaries, with n o
with net income with net income with net net incom e
income income income

Number of returns 22 ------------- 4,094,420 104 .170 4,575,012 94,609 5,413,499 73,272

Sources of income:
Salaries, wages, commissions,

. . . . . . . . . . . . . .31etc 8,600,455 80,415 9,900,578 71,670 11,661,274 57 ;03 6~ . ..
Business profit -------------- 1,716,842 30,808 1,855,019 25,688 2,374,258 22,729

Partnership profit 33 ---------- 631,915 12,137 739,822 9,514 1,022,288 9,450

Net capital gain 46 ---------- 211,319 17 746 509,714 20,409 973,796 22,49 7

Rents and royalties profit . . . . . 509,844 59 :225 572,060 51,121 685,063 42,09 1

----------- -Dividends 11 1,965 670, 75,078 2,234,727 53,608 3,173,844 54,15 6---- -
Income from fiduciaries 11 ----- 288 :730 8,552 328,978 6,874 826,184 8,73 8

Partially tax-exempt interest
on Government obliga -

---------- --tions 11 38,044 2,224 43,820 2,319 43,627 1,322--- ---- -
Other taxable interest . . . . . . . . 909,231 45,235 900,501 32,985 887,684 22 .01 7

Other income 11 -------------- 220,910 12,635 231,286 14,465 240,357 8,493

Total income -------------- 15,092,960 344,055 17,316,505 298,653 21,888,373 248,530

Deductions ;
Net loss from business -------- 63 885 130,522 67 453 116,068 79,520 90,070

Net loss from partnership 93 .. . 29 :004 42,943 23 :876 35,601 21,307 28,190

Net capital JOBS 46_ ~ . . . . _ . . . 193 762 27,274 145,728 21,616 129,704 14,845

Interest paid 45 . . . . . . . . . . . . . 517 :217 88,538 503,730 67,924 544,869 48,189

Taxes paid 45 ---------------- 541,191 64,143 596,559 48,415 698,609 38,850

Contributions 38 ----- 72,82 22 46,99 305,155 4,998 385,838 3,753

Other deductio 688,277 396,499 764,191 375,384 788,416 311,263

cas ---------- -Total deducti 2,296,158 756,914 2,406,693 670,006 2,648,263 535,16 1

Net income or deficit------------- .16 412,859 14,909 19,240,110 286,632

For footnotes, see pp . 241-245.
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TABLF 18-Individual ?Wurns and taxable fiduciary returns, with net income,
1916-43 ; individual returns with adjusted gross income, 1944-47 ; also indi-
vidual returns with no net income, 1928-43 (including fiduciary returns for
1943 only), and with no adjusted gross income, 1944-47 : Number of returns,
sources of income, total income or adjusted gross income, deductions, and
net income or deficit- Continued

(Money figures in thousands of dollars]

1937 1938 193 9

Distribution
Individual
returns and Individual

Individua l
returns and Individual

Individua l
returns and Individualreturns of

fi u e ia ies
returns

wi o et
taxable ficlu -

i
return s

i
taxable fidu- returne

n ,
dith e t lnicom n

arsy wreit-
btior

w
inicon

mo not
turianry wit-h

w ,
net incom e

income net income net income

of returns 29 ------ ----- 6,350,148 83,904 6,203,657 100,233 7,633,199 82,46 1

Sources of income : 11
Salaries, wages, commissions ,

etc. 11 ------------------- -
Business profit --------------

14,148,51 0
2,493,426

57,38 6
23,421

13,240,991
2 349 344

65,825
25 954

16,440,923
2 698 217

49,677
13 693Partnership profit 3'. . . ------ -

Net Capital pill 46 . . . . . . . . . . .
11139,30 1

434,114
10,88 5
16,947

, ,
1,053,67 3

--- -

,
13,533

, ,
1,246,633

,
10,385

Net Short_ter, capital gain -- ------ ------------ ------------ -------- -

in total income 47 . . . . . . . ._
Net long-term Capital gain 48~ -

. . . . . . . . . . .

------------

. . .

--- --------
152,10 8
324,795

7,78 1
6,443

168,39 7
229 458

6,152
3016Net gain from sales of prop- , ,

erty other than Capital as -
sets 49 . . . . . . . . . . . . . . . . . . . .

Rents and royalties profit -----
. . . . . . . . . . . .

758,444

. . . . . . . . . . . .

40,146
22,607

769,687
1,52 6

41,601
28,504

812 447
1,60 7

34 21 8Dividends 11 ---------- -
Income from fiduciaries

3,514,29 3
830,772

60,440
10 295

2,372,450
646 268

89,424
19 291

,
2,801,988

710 462

,
63,093

Partially Lax-exempt interest
, , , , 12,985

on Government obliga -
tions 36 ----------------- -

Other taxable interest ----- _
47,95 5

862,349
1,56 3

21,343
46,065

844,443
2,373

32,034
51,74 0

864 095
1,608

22 14 8Other income 11 ------- ----- 224,935 7,968 233,019 12,983
,.

337,785
,

6,733

Total incolue ------------ 24,454,099 250,394 22,055,449 318,769 26,3DO,649 228,69 0
Deductions :

Net, Insi froin busiam, ------- -
Net loss from partnership 3-- - -

97,94 0
29,011

124,159
40 034

. 99, 263
30 662

142,71 7
:17 800

100,895
2 3 5

122,07 6

Net, capital loss 46 . . . . . . . . . . . . 264,192
,

28,695
,

--------
, 8, 8 28,396

Net. long-term capital IoK~ 41 -- -
Net. loss from salei; of

------ ----- ----- ------
--- -

395,779
---------- -

192,220
----------- -

316 . 915
--------- -

161 .049prop-
erty other than Capital as.
sets 11~ --------- -------- -

Interest, paid 45~ ------------ -
1

-------- -- -
560 .997

----- . . . . . .
44,601 "69, 091

211,427
48 .0419

27,349
548 877

27,755
33 804Taxes paid 4 --------------- -

Contribution .% 39 ~ -----------
817,27 2
140,010

37,61f,
4,919

916,38 1
407 419

44,77 9
6 560

.
882,390
494 789

,
34,196

4Losses from fire, storm, etc . b"_ 1
, 1 .

18 635
,11 2

7 593Bad debts 51 --- _
Other deductions 1;

797,055 278 .886 674 .56 .1 179,374
,

81 .887
,

46,107
Amount digtributablo to bone- 446,393 58,92 7

ficiarips 17 ------- __ ------ 189,048 --------- _ 203,112 . . . . . . . . . . . . 252,264 ---------- -

Total deductions ------ ____ 3,215,, 5 558,912 3 .1,58,076 672,925 3,198,778 511,01 6

Net income r deficit --- --------- 21,238, 4 21308,518 18,897,374 26 354,156 23,191,871 26 284,32 7

For footnotbs, see pp . 2,11-245 .
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TABLE 18-Individual returns and taxable fiduciary returns, with net income-
1916-43 ; individual returns with adjusted gross income, 1944-47 ; also indi-
vidual returns with no net income, 1928-43 (including fiduciary returns for
1943 only), and with no adjusted gross income, 1944-~7 : Number of returns,
sources of income, total income or adjusted gross income, deductions, and
net income or deficit- Continue d

[Money figures in thousands of dollars ]

1940 1941 194 2

Individual Individual Individual

Distribution returns and Individual returns and Individual returns and Individua l

taxable returns taxable returns taxable returns

fiduciary with no net fiduciary with no net fiduciary with no

returns, with income returns, with income returns, with net incom e
net income net income net incom e

Number of returns -------------- 14,665,462 112,697 25,854,973 99,828 36,537,593 163,13 6

Sources of income :
,Salaries, wages, commissions ,

I etc 1 ------- - 27,653 985 53,276 47,082,403 57,382 65,557,995 69,29 6. --------
Business profit--------------- 156 :5704 16,742 6 455,957 18,861 9,286,126 23,46 8

Partnership profit ----
: 5
1 57,741 10,259

:
2 292,262 12,577 3,502,219 7, 18 1

Net short-term capital gain in _
total income 11 ------------ 122,372 4 540 136,083 4,501 ------------ ---------- -

Net long-term capital gain 41 27 1', 380 4,642 369,394 4,333 ------------ -------- -

Net gain from Wes of capital
---- 361 915 6,766

assets 63 ----------------- -
Netgain from Wes of propert y

other than capital assets 49

----------- -

41,450

-------- -- -

2,373

----------- -

68,339

------- -

2,417

,

62,554 83 9

Rents and royalties profit 5' .
11 1 1

94 134
3 :268 :441

35,81 3
68 537

1,738,89 7
7536023

31,59 8
. 86,362

1,956,567
3,099,138

33,449
23,028---------------- -Dividends

income from fiduciaries 35 ----- 768,037 13 :564
, ,
769,885 14,548 777,677 4,970

Interest on Government obli -
gations

Partially tax-exempt m --- 80,459 1,260 107,639 2,076 85,748 685

--------- -Taxable ~ ------------ ---- -------- 16,069 31 44,987 595--- -
Other taxable interest -------- 092,492 21,155 987,812 19,991 1 3917,0 13,066

Dividends on share accounts
in Federal savings and loan

i m 754 511 4237 5 ;057 ------------ 18,681 44iat ons ----------- -
Anan'U"'i't'ies -- ----------

, ,
161,850 1172 3 5 0

' ' '
2,362

------ -
Other income ---------------- 747,437

: ,
7 99 :7 11639 4,831

Total income -------------- 40,861,570 239,583 64,541,837 264,032 86,448,871 181 486

Deductions : 11
Net loss from business ------- -

33
132,16 5

9 050
127 57 9
25 :463

123,85 1
32 182

104 033
24 173

181,850
38 343

125,349
18,474-- -Net loss from partnership

Net long-term capital loss "---
2 ,

386,181 175,547
,

702,256 203,165
,

------------ ---------- -

Net loss from sales of capital 244 420 12 102

assets

. . . . .. . . .. .. . . . . . . . . . . . . . . ! ----- ------------ ------------ --------- -- , ,

N ct loss from sales of property
of

her than capital assets 49

_
38,118 33,087 61,833 35,281 82,924 40,104

Net loss from rents and roy- _

.1ties U - -------
(42) (42) 78,404 10,288 99,018 10,097

--------- -

Interest paid --------------- -

11

720,073

8341 256

30,89 9

23733

931,578

1 641,395

24 15 1

30 :329

1,149,354

2,121 137

18,609

27,13 1
Taxes paid --------------- -

Contributions I -------------

,,

734,645

,

5,347

,

996,826 5,361 1,445 :260

651 255

4,8S 4
5 12 6

Medical and dental expenses 58 -

I oases from fire storm etc 50--

----------- -
30,516

-- -------- -
9,005 ----- 56,935 - ----- 12 - 639

,

112,839

,

20,29 1
, , , .

bad debts " ---------------- 92,457 45 585 123,312 54 :539 162,649 31,23 3

66 69 3
Other deductions 3v -------- - 6t7,333 65 :219 643, 103 52,095 1,001,856 ,

Amount distributable to hene-
65 32 6 282 136 - - 208,605 ---------- -

fiviarin ,3 ------- ---- , --------- -

Total deductions ------- - 4,273,025

968

55 '9,8 5,673,812 556,055
~

7,559,509
~

380,084

Net income or deficit -------------

~

36,588,546

1~

311,385

~

58,868,025 26292,023 78,889,362 21 198,598
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8,236,47 0

TABLE 18 .-Individi.ml rebtrus and taxable fid,uciaryreturns, with net, inrol),,cl
1 .916-43 ; ivdividuwl retnrns with adjusted gross'T"PICOVIC, 1-944-47 ; also ivdi-vidual returns with-no 'net (iveluding fidliciary returns foi-1,948 only), and-111.1i th, 710 ad, usted (79-088 77tcov?x, 1944-4 7 : Nwn?ber of ret? rns ,j l,r sources of income, totortl 7 'ncome or adju-qed grw;s incwnc, deductioits, tind
tet income or deficit-Continue d

JMohey figures in thousands of dollarsi

1943

DiAribution
Individual

returns and
taxable

fichiciary
returns,
with net
income

Individual
returns and

taxable
fiduciary
returns ,

wi th no net
incom e

Number of returns ----------------

Sources of income : 11
Salaries, wages, commissions s'
Dividends ------- -------------
Interest on Government obligations :

Partially tax-exempt 36 . . . . . . . . . . . . . . .
Taxable 55 ---------------------------

Other taxable interest ---------------------
Annuities 57. . . . . . . . . . . . . . . . . . . . .
Income from fiduciaries 35 -----------------
Business profit 32 -------------------------
Business loss 32 ------------------
Partnership profit 33_ _ ~ . . . . . . . . . . . . . .
Partnership loss 33 -------------- I ----------

lo N ct gain from sales of capital assets 53 ------
Net loss from sales of capital assets 53 -------
Net gain from sales- of property other than

capital assets 41 - -------i--------
Net loss from saiW W-p-r-operty oi er than

capital assets 49 -------- -------------
Rents and royalties profit
Rents ~nd royalties loss- -
Other income 37 . . . . . . . . . . . . . . . . . . ..

43,602,456 216,73 8

82,713,697 40,975
3,069,684 35,54 6

84,750 1 : 023
76,283 1 042
79G,548 11,089
125,113 -1,716
833,801 5,59 3

11,11,111 22,813(See dechicti
.i1s)

5,137,596 1 15,265
(See deductions)

882,394 1 10,136
(See deductions)

77,699 721

(See deduct] ons)
1,845' 605 1 34 , 839

(See deductions)
591,223 1 1,62 8

Total income -------------------------- 107,298,090
Adjusted gross income or deficit -------- - 1

Deductions : ""
Net loss from business -----
Net loss from partnership 3 3
Net loss from sales of capitai a;;e s -------
Net loss from Wes of property other than

capital assets 49 - -----------------
Net loss from rents an royalties -----------
Interest paid 45

id 45Taxes pai ----------- - --------------
Contributions 38

--- --------- ---------dental, etc.,-mipenses 58 --------------
s (in fire, storm, etc. w -----------

Other'deductions 31 --------
Amount distributable to beneficiaries 42 ------

Total deduction s

Net income or,deficit

For footnotes, see pp . 2A 1-245 .

214,467
41,715

192,646

75,132
156,803

1 047,170
2 :125,601
1,830,363

785 ;047
118,355
878,589
246,570

182,38 6

159,379
18,803
10,505

48,841
12,444
18,431
21,578
5,643

14,526
21,615
68,94 5
8,022

7,712,46 2

99,585,627

408,73 2

26226,346

1944

Individual returns with
adjusted gross incom e

With
standard

deduction 59

with
itemited

deductionsOO

38,683,120

I

70,879,31 9

1 1,033,37 2

79,486
233,627

7,686,181
134,671

2,537,45 5
20,636

404,920
79,06 4

39,085

21,GI 2
821,465
76,519

388,43 3

------------
83,770,84 1

-----------

------------

20,215,762

2,877,738

100,857
686,61 9

4,400,137
165,182

3,229,240
35 ' 991

722 526
133 :674

25,273

51,613
940 759

80 :291
211,73 5

-&i,943,895-

.229

20,66 6

12,620

1,060
2,635

12 909
235 :386

5,713
29,763
14,570
ki, 664

2,156

56,391
10,165
11,406
3,43 4

-----------
20 249,77 1

(See sources)

709,147
1,174,521
1,256,75 0

801,363
178,742
709,190

------------

4,829,71 3

2 28,114,182

2,02G
3,302
1,198
1,398

(61)
516

8,663

-258,434

Inifividwil
retUrJk4
with on

adjuste d
gross

income,

191,905

For footnotes, see pp . 241-245 .
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TABLE 18-Individual returns and taxable fiduciary returns, with net income,
1916-43 ; individual returns with adjusted gross income, 1944-47 ; also indi-
vidual returns with no net income, 1928-4i (including fiduciwnj returns for
1943 only), and with no adjusted gross income, 1944-47 : Number of returns,
sources of income, total income or adjusted gross income, deductions, and
net income or deficit- Continue d

[Money figures in thousands of dollars )

1945 194 6

Individual returns with Individual Individual returns with Individual
Distribution

adjusted gross income returns adjusted gross income returns-

with no with no

With With item- adjusted With With item- adjusted

standard ized deduo- - gross Amooin, standard ized deduc- gross
income 4deduction 69 tions 60 deduction 69 tious 0

Number of returns 11 ------------- 41,454,193 8,296,798 181,792 44,063,368 8,537,102 216,077

Sources of income: 0
uages, commissions 1 1Salaries u 70,520,489 21,137,730 41,580 75,316,613

883 315
827,46 123

2 :787 272
29,585
3

e
Divid ----------------- -
Interest 11 ------------------

1,036,875
)

2,869,150 18,62-5 ,
413,071

,
651,148

,270
2,943

Annuities 57 ----------------- 95,553 99,132 (61) 113,277 118,032 826
Income from fiduciaries 35 ----- 242,628 702,966 (61) 283,910 822,224 1,529
Business profit 93 ------------ 8,173,962 4,398,060 11,462 11,109,241 4,895,081 7,005
Business loss As -------------- 168,145 181,973 290,074 221 .591 221,315 248,614
Partnership profit ----------- 3,284,350 3,911,534 12,862 3,925,135 4,157 .962 2,658
Partnership loss As ----------- 35,592 60,911 62,445 53,771 54,783 29,2rA
Net gain from sales of capital

assets
5 . . . . . . . . . . . . . . . . . . .

933,190 1,442,511 32,332 1,439,460 1,856,757 22,344
Net loss from sales of capital

asseta As ------------------ 77,276 104,393 11,956 96,788 136,368 16,974
Netgain fromisales Qfproperty

other than capital assets 4' . . 34,508 29,414 3,903 76,589 44,795 1,295
Net low from sales of property

other than capital assets 41- -
fi

21,31 6
52 4 9

48,64 7
905 642

57,169
13 321

26,49 0
948 001

40,78 1
955 725

25,13 1
Rents and royalties pro t ._ -
Rents and royalties loss ------

8 , 8
91,539

,
84,453

,
13,746

,
95,449

,
90,821

8,608
9 251

Other income --------------- 373,953 - 221,233 4,972 499,748 249,345 1 :997

Adjusted gross income or
deficit ------------------ 85,054,139 35,246,992 26 292,472 94,514,270 39 .815,736 U 247,200

Deductions : 30 -
Interest paid 43 ------------- -
T *dAA -

------------ 694,78 2
1 245 603

2,098
3 777

------------ 738,364
1 324 609

662
1 81 0axes ------------ -ji

tull
------------ , , , ------------ , , ,ion;

Contri ------------- -t ------------ 1,448,208 1,803 ------------ 1,638,151 93 1
Medical, dental, etc., ex-

penses 's ------------------ ------------ 932,956 2,820 ------------ 1,098,326 1,405
Losses from fire, atom, etc. 60 -- ------------ 162,476 797 ------------ 178,096 1,24 7
Other deductions 39 ---------- ------------ 1,051,477 1,748 ------------ 1,300,137 6,025

Total deductions----------- ------------ 5,525,492 13,044 ------------ 6,277,693 12,015

Net income or deficit ------------- ------------ 13 29,721,5W 305,516 ------------ 62 33,538,052 26 259,22 1

For footnotes, see pp. 241-245 .
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TABLE 18-Individual returns and taxable fiduciary returns, with net income1916-4 .7 ; individual returns with adjusted gross income, 1 .944-47 ; als<usvfdcir_'

vidual returns with no net income, 1928-43 (including fiduciary retu r1-948 only), and. with no adjU8tC(7 gross income, V44-47 : Number (of yctur?J,ssources of income, total income or adJusted gross income, deductions, an~.'net income or deficit-Continue d

[Money figures in thousandm of dollarml

194 7

Distributio n

Number of returns 22 . . --------------------------------------------

Sources of income: AA
Salaries, wages, commissions 11 ---------------------------------
Dividends 34. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Interest As
Annuities

-----------------------------------------------Income from duciaries 35 ----------------- --------------------
Business profit 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Business loss 11 -----------------------------------------------
Partnership profit

33 --------------------------------------------Partnership loss 33 ------
Net gain from sales of ca~fta_lf -aiss-et-s-5-3- 7
Net loss from sales of capital assets As ---------------------------
Net gain from sales of property other than capital assets 49 ----------
Net loss from sales of property other than capital assets 11 ----------
Rents and royalties profit--------------------------------------
Rents and royalties loss

---------------------------------------Other income 11 -----------------------------------------------

Adjusted gross income or deficit ------------------------------

Deductions : 0
Interest paid 45 ------------------------------- . . . . . . . . .. . . .. .
Taxes

id
45

ContrT." ; --------------------------------------on exl~~_w -------------------------------
Medical, dental, etc . ,
Losses from fire, storm, etc . so ----------------------------------
Other deductions so -------------------------------------------

Total deductions

Net income or deficit . . . . . . . . . . .. . . . . . . . . . .

For footnotes, see pp. 241-245.

Individual returns with
adjusted gross income

With standard
deduction 5 1

44,697,90 1

84,697,535
937,513
431,131
103,011
278,92 0

11,276,285
270,103

4,171,060
67,893

1,040,012
111,261
57,458
30,58 8

1,064,993
109 796
405:67 6

103,873,862

With itemized
deductions 6 0

10,102,03 5

30,039,136
3,340,858

684,127
123,310
948,36 2

5,094 206
248 :995

4,060,725
84,273

1,370,090
168 053

39 :663
36,41 5

11136,097
117,144
239,71 8

46,421,413

913,922
1,625,601
1,969,041
1,394,81 8

250 426
1,633 :55 3

7,787,962

13 38,633,463

Individual
returns with
no adjusted

gross
income 4

299,072

67,076
16,819
10,15 6

602
3,399

10,078
519,812
16,797

143,121
42,195
18,281
4,013

66,080
26,570
23,845
4,33 2

-569,193

4,286
6,954
3,939
3,307
3,449
4,74 6

25,68 2

-584,875
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TABLE 19-Individual returns and taxable fiduciary returns with . net income,

-43 ;-individual retitrns -with ad~usted gross income, 1944-47 ; by States1988
and Territories : Number of rehl-rns, 'net income or adjusted gross incomc,
(vid total tax

JMoncy figures in thousands of dollars]

yearIncome
Number

of returns

United States 11

Individual returns and taxable
fiduciary returns with net
income :

1038 --------------------1939 --------------------

1940 --------------- ----
1941 ----------------- _

--------------------1942

1943 . . . . . . . . . . . . . . . . . . .

Individual returns with ad-
justed gross income:

1944 --------------------
1945 --------------------
1946 --------------------
1947 --------------------

6,203,657
7,633,199
14,665,462
25,854,973
36,537,593
43,556,649

-----------

46,919,590
49,769,196
52,579 956
54,809 :740

Alaska

Individual returns and tax-
able fiduciary returns with
net income :1938 --------------------

1939 ---- ---------------
1040 --------------------
194L --------------------
1942 --------------------

. . . . . . . . . . .
1943 ------

Individual returns with ad
justed gross income :

1944 --------------------
1045 --------------------
1946 --------------------
1947 --------------------

(61 )
6,982

13 956
25 :702
39,159
(67)

----------

(67)

(67)

(67

(67)

Net income I
1038-43 ; ad-
justed gross

income 6
1944-4 7

18,897,374
23,191,871
36,588,546
58,868,025
78,889,362
99,482,206

--------------

116,406,018
120,183,733
134,232,475
150,326,429

(11)
17,669
31,382

53,281
100,51C,
(61 )

(67)

(67)

(11)
(11)

Tax 64

765,218
928,394

1,495,930
3,905 625

11 8,926 712
on 14,587,661)
- 17,121,26 5

1 6,034,025
17 005,4311
1 6 :062,353
8,084,485

(67)

Number
of return s

39,261
49,243
99,990

209,344
384,860
524,821

-----------

572,002
605,871
609,799
643,182

20,532
26,073
42,932
76,10 1

.132,647
162,021

-----------

308
55 3

2,420
13,267

67("1

(57)

(67 )

(61)
(11 )

Arkansas

Individual returns and taxable
fiduciary returns with net
income :

1938 ---- ------ --------
1939 --------------------
1940 --------------------
1941 --------------------
1942 --------------------

1943 -------------_-----

Individual returns with ad-
justed gross income :

1944 --------------------
1945---------- ----
1046 ---_---------------
1947 -_----------------

1,577
1,902
3,502

16,48 0
on 38,519
- 55,614
20 67,24 7

63,377
75,669
124,787
239,990
383,152
470,197

--------------

19 720
22; :203
49 608
90 : 2(A

186 631
255 :55 9

----------

2q4 518
310 517
317 400
330 :597

581,338
592,33 9

. 671,122
758,&38

65,437
68,215
68,731
72,768

160,413
184,246
201,375
215,898

Net income 5
1938-43 ; ad-
josted gross

if) come I1
944-47

Tax 1 1

Alabam a

116,163
150,021
248,276
472,168
807,38 0

1,027,404
--------------

2,715
3 ;789
7,774

28,323
66 77,356

no 123,504
- 147,26 1

1,185,411
1,210,859
1,322,550
1,523,984

130,232
134,976
129,357
147,82 8

Arizon a

56,564
69,348
101,476
168,460
284,079
347,733

--------------

1,048
1,200
2,207
8,940

66 31,428
w 48,639
2050,24 9

384,422
426,052
490,704
564,075

48,930
55,000
51,844
59,622

California

1,585,720
1,892,885
2,911,718
4,602,200
6,303,059
8,897,14 7--------------

60,127
60,313
95,024

296,06 2
6- 771,916

- 1,478-665
20 1, 725 :53 0

526,593
631,21 8

1,205,853
2,056,686
2,&36,783
3,582,800
-----------

3,935,568
4,083,251
4,382,029
4,536,857

10,649,860
10,989,863
12,420,324
13,248,199

1,544,444
764,266

11 :668,781
1,744,077
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'TABLE 19--hidividual returns and taxable fiduciary ret,urns with net income,.1938-43 ; individual rebtrvs qvith adjusted gross income ,

and Territorieq : Mumber of r 194Z-477 ; by States
eturns, net or ad~iustedand total tax-Colitinued gross inconic,

[Money figures in thousands or dollars ]

Income yea r

Individual returns and taxable
fiduciary returns with not
income :

1938 --------------------
1939 --------------------
1040 --------------------
1941 --------------------
1942 --------------------
1943 ------------

Individual returns --------with ad
justed gross income :

1944 --------------------
1945 ------------ -------
1946_ ------ ----------
1947 --------------------

Individual returns and taxable
fiduciary returns with net
income:
1938 --------------------
1939 --------------------
1940 --------------------
'1941_ ------------------
1942

-1943 ----

, -- ;as --wit----Individual ictu 1 11 a
justed gross income:

1
944 --------------------

1945 --------------------
190---------------------
1947 --------------------

Individual returns and taxable
~duciary returns with net
income:

1938
1930 --------------------
1940 ------- ---- --------

.1941 ------------
~1942 ----------------------------

1943_ -----------------

Individual returns with ad.
justed gross income:
1944

. . . .. .. . . . . .945-------
11940 -----
1947 ----------------------

Number
of returns

42,132
55,274

100,226
178 629
280 742
336,172

------- --

350,109

403,785
439,460
491,02 5

17,061
20,658
38,422
64,330
94,520
96,10 0

----------

118,8731
07,709

122,107
126,58 4

'.6a
71,514

139,786
230,019
406,03 6
547,65 8

619,844
690,505
721,943
773,670

Net income 5
!938-43 ; ad-
JUSted gross

income.,
1944-4 7

Colorado

130,642
164,978
266,828
387,202
586,460

736,507
--------------

824,968
949,265

1,062,470
1,285,36o

Delaware

85,395
. 118,686

156,874
196,183
243,699
266,76 5

--------------

339,264
299,012
369,826
402,502

Florid a

218,038
264,895
400,773
603,598
872,44 1

1,235,962

-------------

1 534,019
1 669,373
1 925,713
1 :979,727

Tax 64

5 .783
6,134
9,066

23,909
no 66,622

11 102,802
- 121,39 5

110,086
4131 :725

12 269
150,660

14,339
28,064
32,987
37,6454

6143,530
6'58,062
2168,522

68,106
62,637
66 868
73 909

IG,005
17,521
27,896
54,299

0 10G,706
66 192,827
20 224,11 3

222,794
256,002
252,429
233,665

Number
of retur, i s

132,395
167,80
331,727
59 1, 604
738,943
807,224. . . . . . . . . . .

822,010
837,399
904,255
924,81 2

11,,, 861)
115,081
162 .005
250,954
363 637
354,'24 7

-----------

373,654,
386,412
418,468
431,55 1

58,309
fig, 914
129,411
256,867
415 774
6 1 6 960

------ ----

682 269
751 585
758 773
762 :366

Net income 5
~938-43 ; ad.
itisted gros s
income 6
1944-47

1'. X 64.1

Connecticut

409,629
527,467
855,452

1,404,35q
1,841,778
2,069,610. . . . .

20,904
27,684
45 .539

110,59 0
11254,040
66 9 034 4 4
415,70 6

2,325,393
2,178,897
2,409,761
2,683,657

364,464
341,245
317,098
358,78 9

District of Columbi.

321,128
346,905
428 .901
597,870
805,241
838,869

-- ------------

9,61h;
10,655
10,132
45,523

no 106,491)
60 139,366
11 165,439

956,456
993,047

1 153,335
1 276,160

151,273
158,284
153 100
167 :71 2

Georgia

194,543
237,107
360,654
604,988
878 950

1,216 :877
--------------

6,904
8,581
14,633
41,700

no 100,825
OG 158,764
- 187,34 8

1,421,316
1,546,107
1,704,224
I .M4,609

177,956
186, 806
192,M
203 .83 8

For footnotes, see pp. 241-245. For foOtuoteq, see pp. 241-245 .
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TABLE 19-Individual returns and taxable fiduciary returns with net income,

1988-43 ; individual returns with adjusted gross income, 1944-47 ; by States

and Territories : Number of returns, net income or adjusted gross inco~ne,

and total tax-Continued
JMoney figures in thousands of dollarsl

Income year Number
of returns

Hawaii

Individual returns and taxable
fiduciary returns with net
income :

- -1038 --------------------
1939 _------------------
940 --_--------------
941 -----_-------------11

1942 --------------------
1943 --------------------

Individual returns with ad-
justed gross income :

1944 --------------------
1945 --------------------
1946 . ~ ------------------
1947 --------------------

19,048
22 8731
42 :952
99,426

1

64,683
55,83 4

. . . . . . . . . .

172,862
190,431

-191,218
206,054

Illinois

Individual returns and taxable
fiduciary returns with net
income:

1938 --------------------
1939 --------------------
1940 --------------------
1941 --------------------
1942 --------------------

------ --- ---1943 .
Individual

__
returns

-
with- - ad --

justed grow income :
1944 --------------------
1945 --------------------
1946 --------------------
1947 --------------------

498,614
614,599
272,5651

2 081,848:
2 723,405

( 3 096,347
----------

3,281,341
3 471 774
3 :711 :882
3,871,396

Net income I
1938-43 ; ad-
justed gros s
income I
1944-47

62,684
73,190

110,279
222,663
419,956
420,058

. . . . . . . . . . . . . .

476,099
522,070
477,568
585,77 1

988 2961,626 :760
1
3 1:3271:3711
4,8 24
5,944,257
7, 330,077

-------------

8,702,045
9 026,694

10 :314,057
11,839,400

Iowa

Individual returns and taxable
fiduciary returns with net
income:

1938 --------------------
1939 --------------------
1940--------------------
1941--------------------
1942 --------------------

1943 --------------------

Individual returns with ad-
justed gross income:

1944 --------------------
1945 --------------------
1946 --------------------
1047 --------------------

191 :117
241

287

477,609
1 :803,533
244,656

1 495 674
----- -------

75,514
95,830

252,638
432,255 -
638 552
748 :883

---------

782,428
837,040
916,945
948,755

1,663,934
1 775 146
2 :163 :414
2,573,459

Tax 11

2,632
2 591
4 :534

13,356
51 29 2

so 72 :866
2086,13 0

72,651
84,330
53,168
69,937

61 1181 :7396

2'3445 :0842
66692,848

65 1,138,887
20 1,336,093

1,297,781
1,359,845
1,342,554
1,578,607

3 498
4 695
8,501

30,208
109,45 7

61175,660
205,99 7

190 061
209 777
216,778
284,944

Number
of return s

13,245
16,917
43 430
74 915

121 153
153 :338

-----------

10 667
180 678
102,884
208,128

122 018
156 :404
352 :182
683 41 1

1 002,578
1 :187,837

-----------

1,294,198
1 338 572
1 :426 :205
1,489,451

Net. income
193843 ; ad-
justed gr

incomeca,
61944-47

Tax I t

Idaho '

34,271
41,983

. 83,678
152 923
243 :944
321,552

--------------

442
623

1,138
5,940

14 24,187
60 37,278

45,742

351,087
376,559
443,830
486,631

37,034
41,488
41,454
49,056

Indian a

344,431
4413,824
813,412

1,472,442
2,053,094
2,642,560

--------------

10,243
14,782
24,227
76,16 1

66 190,217
-343,939
- 401,9W

3 144 033
3 :160 :005
3,459,664
3,970,316

402,950
404,739
372,151
440,091

Kansas

133,906
157,366
266,464
520 241
867 :304

1,104,144
--------------

2,658
2,962
5,266

23,90
65 78,49

66137,093
30101,208

52,027
60 527
129 :473
255,045. . .
444,936
526,652
--------

608,969
638,076
537,397
677,835

30 3821 3 1
1 :348:436
1,502,964
1,829,340

163,51
631165

156 :241
204,771 .
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TABLE 19-Individual returns and taxable fiduciartyncroetmuer,nls94w4i-t4h7n;ebtyz'nSctoattnees,1938-43 ; individual returns with adjusted gross '

and Territories : Number Of returns, net income or adjusted gross income,
and total tax-Continued

[money figures in thousands ofdollars]

Income year

Individual returns and taxable
Pduchiry returns with net
income :

1938 --------------------
193 9
1940 --------------------
1941 -------------------
1942 --------------------
1943 --------------------

Individual returns with ad -
justed gross income :

1944 --------------------
1945----
1946. . . . . . . . . . . . . . . . . . . .
1947--------------------

Individual returns and taxable
fiduciary returns with net
income:

. . . . . . . . . . . .1938 --------
1939 . . . . . . . . . . . . . .
1940 ---------- ---------.-
1941 --------------------
1942--------------------

. . . . . . . . .1943 ----------

Individual returns with ad-
justed gross income :

1944 --------------------
1945 --------------------
1946 --------------------
1947 ---------- ---------

Individual returns and taxable
fiduriary returns with net
income:

1938 --------------------
1939 --------------------
1940--------------------
1041 --------------------_1942 . . . . . . . . . . . . . . . . . .

1943 . . . . . . . . . . . . . . . .
Individual returns with,-ad-

justed gross income :
1944 -------- ------------
1945 . . . . . . . . . . . . . . . . . . . .

. . . . .1946 --------
1947_ . . . . . . . . . . . . . . . _

Number
of returns

53 701
64 :748

131 909
262 107
413,714
539,76 1

----------

602,755
636,487
670,579
726,498

27, 001
32,296
70,776

142,619
227,041
262,35 3. . . . . . . . . .

288,359
311,807
326,599
344,86 1

302,590
8,7913 7

670,697
1,177,5721,516,SS 8
1,724,818
. . . . . . . . . .

1,784,053
1 :858,6471

998,794
2,040,169

Net income &
113 3~,rad-

a Vd oss
3

.

income
61944-47

Kentucky

159,636
185,601
32 1
567 :446
823,624

1,168,163065

--------------

1,228,999
1 294,558
1 :453,125
1,754,365

Maine

97,912
96,704
157,545
292,822
445,089

. . . . . . . .559,37 6

608,188
618,253
670,226
746,70 1

Massachusetts

868,958
1,141,825
1,711,247
2,596,823
3,247,401
3,915,86 3

4,460,782
4,594,761
5,008,564
5,324,044

Tax:64

4,530
4,905
9,175

28,99 8
672,9806 : 1 61 893

20

189 :02 6

34,683
145,151
144,358
178,268

8 059
3 670
5,689
15,095

6643,338
6107,63020

78,11 7

69,985
72,621
64 681
71 :607

28,746
42,412
6s 768

, 171 : 174
369,519

66580,52 8
683,78 6

624,064
665,426
99 15
139 786 :91

Number
of returns

59,127
7o,752

128,202
230,930
380,000
547,90 7

-----------

603,200
635,463
639 996
663 :422

135,800
161,367
2&5,629
508,679
716,430
841,82 7

-----------

867,185
873,857
918,281
960,602

275,425
374,013
762,766

1 371,278
1 :785,117
2 041,832

----------

2,215,631
2,273,787
2 444,609
2 707 .237

Net income 5
us Qgd-19 3

J

.
ted

Income
1944-47

Tax 14

Louisiana

192,258
228,24G
324,676
525,798
734,20 o

1,119,693
-------------

6,513
7,304

11,162
34 o n

06 84 :800
66 147,135
20 172,32 4

1,318,078
1,360,598
1,485,655
1,662,196

167,444
171,090
159,774
179,684

Marylan d

423,888
616,64 4

. 723,501
1,211,128
1,618,030
1,962,755

----- -------

15,225
is 56 5

- 28 :290
81,415

46180,169
m 288,05
"339,48 1

2,211,779
2,148,457
2,412,911
2,694,318

310,888
301,693
280,951
314,292

Michigan

807,130
1,046,909
1,953,151
3 369 744
4 :461 :566
6,485,13 5

------

29,512
40,142
78,566

220 .6i o
u 547,734

.48860,385
1,011,239

6 .237,093
5,748,698
6,332 .542
7,290,259

909,432
804,959
712,965
837,662

-

L For footnotes, see pp. 241-245
. For footnotes, S06 pp, 241-24 6.
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TABLE 19-Individual returns and taxable fiduciary returns with net income

indivi(bia, 1 ret??,rvs 7-vith, adjusted, gro .~; .5 income, .1944-47 ; by States
ard, Tel'-itories : Number of ret"O'ns, Tlet 've0`?" or ad.jwsted gross iveomc.,

1
rold Wal tax-Continued

lm,)oey figure,8 in thousands of loilarsi

inconic yea r

Individual return.% and taxable
fiduciary returnm with net
income :

1938 --------
1939 ---------------- ----
1940 --------------------
1941 --------------------
1942 ------ -------------

1943
-------------------

Individual returns with ad-
justed grow income :

1944 --------------------
1945 --------------------
1946 --------------------
j947 ---- ---------------

Number
of returns

108 506
131 :798
303 934
510 :632
719

:
251

~ ._873_639
--- ---

897,451
992 000
080 :195

1 11,113,143

Missouri

Individual returns and taxable
fiduciary returns with 'let
income:

1938 -----
1939 --------------------
040 --------------------
1941 _------------------
1942 --------------------

1943 ------------------ -

Individual returns with ad-
justed gross income :
A44 -------- -----------
1945 --------------------
1946 --------------------
1947 --------------------

144 996
168 :793
329 338
593 :756
898,520

fl,105,416
k ----------

1 199,251
1 :308,035
1 342,278

1 :396,876

Net income
1938-43 ; ad-
justed gross
income 1
1944-4 7

Minnesota

299,992
3G4,388
647,370

1,044,556
1,359,158
1,736,31 1

--------------

1,890,787
2,146,778
2,448,952
2,936,78 8

452,816
525,689
801,64 1

1,343,747
1,843,671
2,296,333

-------------

2,723,663
2,820,759
3,217,094
3,602,09 9

Nebraska

Individual returns and taxable I
fiduciary returns with net
income :

1938 --------------------
1939 --------------------
1940 --------------------
1941 --_---------------
1942 --------------------

j943 --------------------

individual returns with ad-
justed gross income:

1944 --------------------
1945 --------------------
1946 --------------------
1947 --------------------

111,243
134,126
227,087
361,131
613,789
793,77 2

--------------

39 393
47 :610
106 211
181 :543
323 13 8

1 392 :7101

415,774
460,076
468,480
503,21 2

For footnot(J"', see PP- 241-2,15.

860,093
980,087

1,133,081
1,348,932

Tax 11

8,870
11,121
17,743
61,947
122,357

66 210,693
244,595

237,630
273,639
257,035
321,326

8 766
10 :4231
31,845
87,271

19 7
309 :966913
362,203

357,419
378,768
371,454
426,254

2 328
2 :711
4,860
16,97 1

- 54,917
- 94,907
20 109,947

Number
of return s

19,881
24 269
47 :732
92,262
165,731
223,706

-----------

261,609
298,510
288 542
293 580

28,037
36 277
65 :985
105,770
0,523

103,4431 5
-----------

167,008
185 907
203 :050
213,085

8,987
11 089
20 716
38 911
69 173
08,667

----------

55 : 601
65 174
71 07 9

- 72 :909

97,511
123 :9191
24 482
154,795

Net income'
938-43 ; ad-
)USted gross Tax
income 1
1944-47

Mississippi

57,872
73,096

117,403
224,439
346 881
430 :31 5

--------------

523,396
570,868
602,284
673,561

1,138
1,548
2,844

14 693
66 37 :410
66 54,570
- 67,65 4

59,698
63 495
58 :709
66,656

Montana

71,827
94,463

145,148
226,276
310 491
358 :24 1

--------------

1 020
1 :456

'2, '474
9,729

66 32,110
6644,143
20 53,722

373,608
409,214
490,014
593,867

43,542
48,520
52,176
66,60 1

Nevada

28 129
34 :2,48
53,240
87,994
137,218
158,37 9

--------------

1,, 719
1,928
3,194
6,468

66 17,947
6626,0216
20 31,74 0

154,191
177,485
212,170
220,985

25 419
30 :506
30,962
30,688
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TABLE 19.-Individual returns and taxable fidgirtcoiary returns with net income,

income, 1944-47; by States
1938-43 ; individual returns with adjusted

or adjusted gross income,
and Territories : Number of returns, net income
and total tax-Continue d

Noney figures in thousands of dollarsl

Income year

Individual returns and taxable
fiduciary returas with net
income :

1938 --------------------
1939 ------------- ------
1940 --------------------
1941 ---------- ---------
1942 --------------------

1943 ---------------------

Individual returns with ad-
justed gross income:

1944 --------- ----
1945_ ------------ ----
1946 ---------- _ . . . __
1947 --------------------

Individual returns and taxable
fiduciary returns with net
income:

1938 --------------------
1039 --------------------
1940 ~ ------------------
1941 --------------------
1942 --------------------

1943 --------------------

Individual returns with ad-
justed gross income :

1944 --------------------
1945 --------------------
1946 --------------------
1947 --------- -----------

Individual returns and taxalile
fiduciary returns with act
incorne:

19 :38 --------------------
1939 ------- --------
1940 --------------------
1941 --------------------
1942 --------------------

1943 --------------------

Individual returns with ad-
justed gross inconw :

1944 -----------------
1945 --------------------
1946 --------------------
1947 --------------------

Number
of re

I
turn s

21,118
26,01 0
53,634

103,249
147,007
166,447

( ----------

184,451
194,999
214,420
220,524

13,726
17,178
29,168
52,018
81,093

f 104,076

----------

122,992
140,033
145,943
154,00 1

50,481
61,019

128,582
277,997
504,872

668,11 1
----------

761,281)
842,833
910,445
918,643

Net income 5
1938-43 ; ad-
ju~sted gr

Incoulcoas
1944-4 7

New Hampshir e

59,704
73,902

117,785
205,392
.279,946
334,787

--------------

369,059
392,882
457,343
506,288

New Mexico

39,48C,
49,685
71,150
118,440
169,103
219,684 .

245,78t
294,776
343,841
391,122

North Carolina

163,558
193,275
312,865
604,724
934,11 1

1,180,994
-------------

1,4&3,498
1,623,637
1,946,057
2,098,719

I'ax 1 1

1,855
2 626
3 :764

10, 49 6
66 24,151
6038,354

45,394

30,289
47,393
46,751
53,48 0

829
1 36 1
2,026
6,530

66 18,141
66 27,623

33,43 4

23,433
34,844
35,234
42,088

7,774
9,163
14,022
:39,186

6(184,378
66 141,284
w 167,13 8

163,057
181,17:1
190, 630
201,703

Number

of return s

302,957
388,932
734,292

1 221,792
1 :515,691
1,729,83 0

-----------

1,829,218
1,981,047
2,028,646
2,061,056

1,065,103
1,294,244
2,180,049
3,470,004
4,453,391
5,268,341

-----------

5,599, 607
6,063,750
6,343,055
6,537,31 9

11,457
13,958
39,235
88,219

127,323
157,43 5

-----------

100 . 511
175,955
188,034
201,465

Net income 5
!1138-43 ; ad-
justed gross

income I1
944-47

Tax I

New Jerse y

928,771
1,185,305
1,850,604
2,895,069
3 .319,236
4,196,078

--------------

36,80C,
47,479
74,722
190,565

06375,399
66 620,187
21724,39 2

4 955,529
5 225,042
5,523,59f)
6,036,480

703,308
737,972
651,721
720,21 3

Now Yor k

1,426,113
4 226 71
5 :864 :3r'80
8,281,375

~0 046,607
2 :910,30 6

-------------

186,357
215,92 :3
323,155
685,14 0

60 1 339 959
61 2 : 163 : 443
- 2,532,377

5,653,778
6,816,795

577 ' 58
20 015 59:4

2 435 681
2 :743 :072
2,613,096
2,702,26 9

North Dakota

27,447
32,695
7~,195
150, 679
219,669
292,670

2~0
34 ;

75 ~
3,704

6(~ 14,441
66 30,412
-35,013

332, 083
-:;5(), 581)

437,914
.546,80f)

32,856
36,705-
39,588
57,856

For footnotes, see pp . 2.11-245 .
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TABLE 19-Individual returns and taxable fiduciary returns with net income,

1938-43 individual returns with adjusted gross income, 1944-47 ; by States

' ories : Number of returns, net income or adjusted gross income,
and Terri t
and total tax-Continued

[Money figures in thousands of dollars ]

Income year
Number

of returns

Ohio

Individual returns and taxable
fiduciary returns with net
income:

1938 ---------
1939 ---------
1940 --------------------
1941 -------------------
1942 --------------------

1943 --------------------

Individual returns with ad-
justed gross income:

1944 --------------------
1045 --------------------
1946 --------------------
1947 --------------------

345,903
442,048
905,162

1,691,662
2 273,920
2 690,2741

---------

2 874 184
2"963~543
3 106,666
3 :213,264

Oregon

Individual returns and taxible
fiduciary returns with net
incone l

1938 -------_-----------
1939 --------------------
1040 --------------------
1941 --------_---------
1942 - ------------------

1943 .1 ------------------

Inifividua I returns with ad-
jusled grow income :
1944_ ---------- 6 --- _
1945 ------ --------

19W ---------------
1947_ -----------------

53,907
66,478

123 635
232 :185
390 79
458 :1568

. . . . .. . . . .

488,183
518,109
553,967
616,911

Net income 5
1938-43 ; ad-
justed gr as

income 6
1944-47

1,013,713
1,315,132
2,277,911
3,895,008
5,095,365
6,416,706

--------------

7,474,899
7,287,283
7,994,638
9,053,107

64Ta x

36,375
48,738
86,651

242,96966
566,623

66 922,019
1,076,76 1

035,280
11"015,220

925,026
1,079,06 2

2,424
3 253
6 :845

28,21 9
" 108,305
" I KI, 15 1
2D 212,326

5,3761 3
169,618
275,686
505,239
911,80 6

1,171,328
-------------

1,308,151
1,314 .582
1,454,819
1,664,98 8

Rhode Islan d

Individual returns and taxable
fiduciary returns with net
income:

1938 ------------ -------
1939 ---------- _ -------
1940 ----------_--------
1941 -----_--_--------
1942 --------_----------

l943____

Individual returns with ad .
justed gross income:

---------1944 ---------
1945 . . . . . . . . . . . . . . . . . . . .
1946
1947 .. . . . . . . . . . . . . . . . . . .

lU 135
156 :471
250,894
455,710

68574 851
653 : 3.

. . .

.

41,590
51 297
103 :271
203 347-
263~624
287,47 0

297,295
315,963
:139 076
342 :760

730,029
742,636
824,923
91915,38

190,522
103, 654
181,582
202,68 0

5,012
7,524
12,688
32,16.5

- 67,980
6695,960
114,322

103,401
08,643

100,9051
112,729

Numberof
return s

56,083
65,009

112,417
212,510
348,322
459,155

----------

500,026
57t 706
593 :569
625,258

Net income 5
1938-43 -1 ad-
jupted gr

o'sincome
61944-47

Tax 11

Oklahoma

170,403
188,767
278,140
476,375
656,608
919,678

-------------

5,267
4,886
8,812

28,172
-59,798

66 110,724
132,535

1,115,362
1,211,284
1,336,871
1,529,733

133,151
137,486
125,451
154,120

Pennsylvania

1, 562 . 1 60
1,858 300
3,057 :110
5,076,950
6,571,555
7,58t .834

---- ---------

-13,254
85,926
137,958
338,064

Ffl 713,032
'6 1,076,068
- 1,261,776

505 049
633 :833

1,227.243
2,229 :946
3,046,124
3,307,461
-----------

3,698 731
3,872 :8.54
4,127 .6,44
4,193,13 6

24,097
29,709

163,5852
37,61 6
5.3,251
31802

-----------

372,504
400,838
402,279
454,974

11, 107,769
9,187,929
10,074,916
11,303 .195

1,228,122
1,275,957
1,143,927
1,340,81 9

South Carolin a

67,07
83 .914
142 .395
280,755
472,524
.593,837

--------

1 .316
1,855
3,71 1

66 1 3,584
18 517

66 65 806
78,115

691,3138
765 464
872 :04 8

1,028 , 441

64,716
78,998

0,8128
90,611
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TABLE 19-Idilidual returns and taxable fiduciary returns with net incoine,1938-43 ; individual returns with adjusted gross income, 1944-47 ; by Statesand Territories : Number of returns, net income or adjusted gross income,and total tax-Continued

[Money figures in thousands of dollars i

Incolue yea r

Individual rotor. and taxable
~iduciary returns with net
income :
1938- -----------------
1939 --------------------
1940--------------------
1941 --- __ ------------
1942------------- -. . . . . .

1943 --------------------

Individual returns with ad -
justed gross income :

1944
1945 ----

. . . . . . . .

1946_
---------------

. . . . . . . __ . . . . . .

1947- -------------------

Individual returns and taxable
fiduciary returns with net
income :

1938 ------ . . . . . . . . . . . . .

1939-- -------------------1940 --------------------
1941 --------------------. . . . . .1942 ------ _ . . . . .

. . .1943

Individual returns with ad-
jUSted gross income:

1944 --------------------
1945 --------------------
1946 --------------------
1947 --------------------

Individual returns and taxable
~duciary returns with net
income:
19381939 ---------

1940 --------------------
194 1
1942 ----------------------------

------------1943 --------------------
Individual returns with ad-

justed gross income :
1944 --------------------
1945 -----------------
1946
1947 ------------------------------------------ 1

Nuial'er
Of returns

11,801
14,526
38,018
79,279

128 515
134 20 6

----- ----

159 593
192 :316
196 414
213 :44 5

206, 210
237,742
457 ;136
792,94 7

1,320,969
J1,720,062
----------

1 947,8001
: 188,628

2 1 11,121
2 :243,691

13,683
15,893
34,454
58,894
82,057
92,28 6

----------

106,967
113 44
131 :297
133,032

Net income 5
1938-43- ad-
justed g'ross

incoM06
1944-4 7

South Dakota

28,074
34,285
67,425

138,575
218,140
242,073

277,578
347,498
437,344
545,223 '

Texas

691,247
753 07 0

1,162 :278
1,836,788
2,696,512
3,635,677

-------------

4,351,859
4,492,619
5,131,712
5,850,745

Vermon t

36,661
44,934
74,476

116,619
151,261
173,487

-------------

205,539
214,858
257,371
292,559

Tax 04

332
483
81 6

3 938
.66" 14 :069

25 197
20 29 :03 0

25,124
34,801

40,141
59,44 3

28,144
24,571
41,051

126,046
60305 53 1
66~13 :347
" 6 11 , 809

559,973
609,637
619 742
721 :707

777
1,265
2,281
5,457
3,2871

19,043
22,43 7

21,791
24,229
22,593
28,439

Nutuber
Of returns

58,1321
71,6oo
38,602

262,156
445,045

---
616,09 4

694,233
695,825
7,55,103
795,46 2

19,278
23,573
39,460
77,805
151,584
188,462

-----------

194,344
214,841
224,578
232,765

72,625
90,413
183,289
368,661
595,377
71o,996

-----------

775 479
817 140
861,239
918,801

Net income r.
193S-43 ; ad.
justed gros s

Hicoin a
1944-47

To . 6,

Tennessee

186,396
229,798
357,765
617,698
926,352

____1,207,ls8 .. . . . . . . . . .

6,637
8,193

14 291
43 : 140
96,255

11153,816
20 179,10 8

1,406,248
11 :413,075

675,853
1,865,052

159,812
173,584
181,932
194,43 2

Uta h

53,219
63 010
04 :235

170,717
317,873
425,23 4-------------

1,059
11180
2,012
7,593

1126,556
50,210

1157,02 7

457,892
474,067
518,138
601,185

49,717
51,680
47,016
54,193

Virgini a

228,428
286,121
477,918
806,51 4

1 273 452
1 477 637

-------------

7,829
11,040
20,704
56,023

60 131 492
68 188 :755
21224,670

1,709,021
1 709,765
1 94'8,521
2,271,229

208,124
210,710
203,099
240,01 2

For footnotes . see pp. 241-245

1

. I - I
For f00110tes, OWPp.w._241-245 .
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TABLE 19-Individual returns and taxable fiduciary returns with net income,
1988-43 - individual returns with adjusted gross income, 1944-47 ; by States

an'd Territories : Number of returns, net i~comc or adjusted gross income,

and total tax-Continue d
IMoney figures in thousands of dollars i

ll,oomc ymr
Number

of returns

Net income '
1038-43 ; ad-
justed gross

income I
1944-4 7

Washington "

Individual returns and taxable
fiduciary returns with net
income :

1938 --------------------
1939 --------------------
1940 --------------------
1941 --------------------
1942 ------------------
1943 ------ -------------

Individual returns with ad.
justed gross income :

1944 --------------------
1945 --------------------
1946 --------------------
1947 --------------------

106 982
126 :577
247,134
465 691
740 :73 6

f 938,780

1 ----------

896 870
959 :667
997 732
,0 .41

276,900
323,347
545,694
994,896

1,588,821
2,201,7 73

-------------

2,301,908
2,329,276
2,495,847
2,804,714

Wisconsi n

Individual returns and taxable I
fiduciary returns with net
income :

1938 --------------------
1939 --------------------
1940 --------------------
1941 --------------------
1942 --------------------

1943 --------------------

Individual returns with ad-
justed gross income :

1944 ------------ -------
1945 --------------------
1946------- -------
1947 --------------------

147 609
175 :523
332,382
623,766
890,083

I
: 105 294

1 209 :041
11,279,062
1 , 332,64 5

For footnotes, Be' pp. 241-245 .

355,241
443,388
727,47 2

1,269,509
1,750,926
2,156,52 1

--------------

2,460,891
2,713,484
3,003,996
3,392,629

Tax 1 4

5,168
6,357

12,821
53,07 4

66 181,255
66326,120
-382,847

331,918
328,913
294,913
338,268

9 034
11 :533
19,839
62,328

66 154,970
60263,678

305,854

300 865
337 :027
317,496
373,IS5

Number
of returns

54,014
67,914

125,077
265 409
381 :556
444,80 1

-----------

480,479
545,803
573 963
611 :35 7

11,769
13 , 735
28,596
48 361
67 :449
79,06 2

-----------

78,948
82 206
90 :191
96,535

Net ilicome 1
1938-43 ; ad-
justed gr as

income 1
1944-47

Tax 1 1

West Virginia

146,991
183,744
303,721
577,631
750,391
896,57 1

--------------

3,482
4,061
7,579

25,183
6653,695
66 89,088

103,061

I
: 072,958

1 143,302
1,254,981
1,539,024

112,127
113,312
112,489
150,89 8

Wyomin g

31,504
38,026
66,440

108,133
141,707
183,307

-------------

476
1,161
11584
5,723

66 14,443
60 23,835

28,457

197 078
198 :750
226,444
281,391

26,006
25,603
23,996
32,328
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Footnotes for historical tables 16-19, pages 208-24 0
I Data for returns with net income for 1913-15 are

secured from the annual reports of the Commissioner
of Internal Revenue ; for 1916-36 tabulated from
Forms 1040 and 1040A showing net income, filed for
individuals and for estates and trusts ; for 1937-43
tabulated from Forms 1040 and 1040A showing net
income filed forindividuals, from taxable Forms 1041
filed for estates and trusts, and from returns for
estates and trusts showing net income filed (im-
properly) on Form 1040, except that for 1938 and
subsequent years, the nontaxable returns in the last-
mentioned category are excluded . (For require-
ments for filing, see table A, p . 458.)

Data for 1916 are completely tabulated from each
return. For individual returns with net income
under $5,000, the number of returns is obtained
annually from records of the Internal Revenue
Bureau, but the distribution of the returns by net
income classes, as well as data regarding income and
taxes and their distribution by net income classes,
is in part estimated from samples and in part com-
0 pl tely tabulated for 1917, 1928, and 1930-e 42, and is
atimated based on samples for 1918-27, 1929, and

1943, except that for 1941-43 Form 1040A does not
show deductions nor netincome, therefore cannotbe
distributed by net income classes . For individual
returns with net income of $5,000 under $20,000,
data and their distribution by net income classes,
are estimated from samples for 1943 . For fiduciary
returns, data are completely tabulated from each
return for 1937-43 .

1 Data for individual returns with adjusted gross
income for 1944-47 are tabulated from Forms W-2
andI040.(Forfili~grequi.rements, see, table A, p.458 . )

For returns with adjusted gross income under
$25,000, the n u ber of returns is determined from
various records of the Internal Revenue Bureau,
but the distribution of returns by adjusted gross
income classes, as well as data regarding income and
taxes and their distribution by classes, is estimated
on the basis of samples.

3 Data for returns with no net inc6me are not avail-
able prior to 1928. Data for 1928-41 are completely
tabulated from Forms 1040 ; and for 1942 are in part
estimated based on a sample of Forms 1040 ; for 1943
are the combination of completely t;abulated data
from 1,253 taxable Forms 1041 and estimated data
based on a sample of Forms 1040 . For 1937-43 the
number of returns include those showing total
deductions equal to total income .

Net deficit for 1928-31 is before the deduction for
prior year loss which is allowable against total
income for these years ; for 1928-33 i 'ludes capital
net gains ; for 1932-33 includes capital net loss andno
for 1928-31 only if the taxpayer included it in his
deductions ; for 1940-43 includes net operating loss
deduction carried over from two preceding years
but not from any year beginning prior to Jan-
uary 1, .1939 .

For 1938-41, alternative tax is reported on a negli-
gible number of returns with no net income on
account of a net long-term capital loss, because the
combined normal tax and surtax, computed on in-
come excluding for this purpose the net long-term
cap!tal loss, exceeds 30 percent of the net long-term
capital loss. For 1943, a net victory tax is repor ted
on 18,691 individual and taxable fiduciary returns
with no net income. In table 16, the alternative tax,
the victory tax, and the total income and victory

Net income is, in general, the excess of
. -come over deductions ; for 1922-31 is before th eross In

allowable deduction for prior ye~r net loss ; for
1922-33, includes the capital net gal n taxed at 12Y2
percent ; for 1924-33 excludes capital net loss for
which a tax credit oi 12 M2 percent was allowed ; for
1940-43, is after the deduction for a net operating
lose carried over from the two preceding taxable
years but not from any taxable year beginning prior
to January 1, 1939 ; for 1941-43, includes the gross
income reported on Form 1040A . Net income for
fiduciary returns is net income taxable to the fiduci-
ary, that is, after the deduction of the amount
distributable to beneficiaries . (Also see note 1 .)

6 Adjusted gross income for 1944-47 is gross income
minus allowable trade and business deductions
(including the net operating loss deduction), expen-
ses of travel and lodging in connection with employ-
ment, reimbursed expenses in connection with
employment, deductions attributable to rents and
royalties,

certain deductions of life tenants and
income beneficiaries of property held in trust, and
allowable losses from sales of property. Should
these deductions exceed the gross income, there is an
adjusted gross deficit . (Also see note 2 . )

1 Normal tax and surtax for 1913-15 are the tax
receipts for the fiscal year ended June 30 irnmediat~
ly following the year indicated, as shown in annual
reports of the Commissioner of Internal Revenue,
which receipts include fines, penalties, additional .
assessments, etc. ; for 1913-17 include the additional
tax ; for 1940-41 the defense tax ; for 1941-47 the,
optional tax ; for 1943 the victory tax associated
with normal tax and surtax as well as the victory
tax on returns with no net income. For 1942-43,
taxes are for the respective annual income, without
regard to the forgiveness feature provided under the
Current Tax Payment Act of 1943 . (Also see notes
1, 2, and 3.)

8 Alternative tax for 1938-41, in the case of net
long-term capital gain, is the sum of normal tax and
surtax on net income reduced by the amount of net
ong-term capital gain, and 30 percent of the net

long-term capital gain ; and, in the case of net long-
term capital loss, is the surn of normal tax and sur-
tax on net income increased by the amount of net
long-term capital loss, minus 30 percent of the net
long-term capital loss. The alternative tax for 1942-
47, occurring in the case of a net long-term capital
gain or of an excess of net long-term capital gain
over netshort-term capital loss, is thesurn of normal
tax and surtax on net income reduced for this pur-
pose by the amount of such long-term gain plus 50
percent of such long-term gain . Alternative tax
includes for 1938-41 the alternative tax on returns
with no net income on account of a net long-term
capital loss (see note 3) ; for 1940-41, the defense tax ;
for 1943, the victory tax associated with the alter-
native tax . For 1942-43, alternative tax is for the
respective annual income, without regard to the
forgiveness feature provided under the Current Tax
Payment Act of 1943 . (Also see notes 1 and 2 . )

1 For earned income credit limitation, see table
E, p . 478 .

tax for these returns are tabulated with that for 10 C redi t for income Ini paid to foreign countries
returns with net mconae . or possessions of the United States (allowable . for

1918 and subsequent years) and credit for income
-4 Data for individual returns with no adjusted tax paid at source on interest from tax-free . cove-

gross income for 1944-47 are estimated based on a nant bonds (allowable for all years) were not tabu-
sample of Forms 1040. Adjusted gross deficit occurs lated for Statistics of Income prior to 1943 . Such
when the allowable deductions for the computation credits are tabulated from Forms 1040 and 1041
of adjusted gross income equal or exceed gross for 1943 and Form 1040 with itemized deductions
income . (See note 6 .) for 1944-47 .

(Footnotes continued on p . 242)
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Footnotes for historical tab les 16-19, pages 208-240-Continue d

11 Tax for ]1916-42 is before the credit for foreign (or no tax)*for 1943 prior to such adjustment, and
income tax paid although this credit was allowable (3) the unforgiven portion of the smaller of the 1942

for 1918 and '"bsfyent years, and before the credit or 1943 tax liability of individuals liable for income
for income tax pai at source on interest from tax- tax in both years. The last two amounts constitute
free covenant bonds which was allowable for all the adjustments necessary for merging the 1942 and
years ; for 1943-47, is after such credits (see note 10) . 1943 tax liabilities of individuals as provided under

Tax includes for 1938-41 and . for 1943 the tax on the Current Tax Payment Act of 1943 .

returns with no net income ; for 1940-41 defens e
tax ; for 1943 victory tax

; for 19411-47 the optional 21 Net income classes are based on net income

tax . Taxes for 1942-43 are further explained in tabulated. (See note 5 .) Returns with net deficit,

notes 18, 19, and 20. (See also notes 1, 2, and 8 .) regardless of the amount, are designated as returns
with no net income .

12 Returns for 1913 pertain to the last 10 months
of that year

. 22 The number of returns for 1916 excludes 7,635
returns of married women making separate returns

13 Tax for 1917 includes war excess profits taxes from husbands (288 returns show net income of

of $101,249,781 on individuals and $103,887,984 $3,000 under $5,000 and 7,347 show $5,000 or more) .

on partnerships . The net income on returns filed separately by hus-
band and wife is combined and the total tabulated

It Revised figures: as one return. For subsequent years, the returns of
1920 : Certain sources of income for returns married women filed separately are included in their

with net income under $5,000 have been respective income class regardless of the husband's
revised, according to Statistics of Income for income .
1.935, Part 1, p . 42, note 4 .

1923 : Sources of income, deductions, net in-
come, and tax have been revised according to
Statistics of Income for 1925~xatees 28-29 .

1929 : Sources of income a ductions for
returns with net income under $5,000 have been
revised according to Statistics of Income for
1934, Part 1, P . 31, note 18 .

1930i Other income, total income, contribu-
tions, other deductions, and total , deductions
for returns with net income under $5,000 have
been revised according to Statistics of Income
for 1937, Part 1, p. 47, note 25 .

1932 : other deductions, total deductions,
and net income for returns with net income
under $5,000 have been revised according to
Statistics of Income for 1936, Part 1, P . 31,
note 6 .

16 Taxes before the 25 percent reduction provided
by section 1200(a), Revenue Act of 1924, effective
for 1923 .

Is The 25 percent reduction in taxes for 1923 pro-
vided by section 1200(a), Revenue Act of 1924.

1, Tax after the. 25 percent, reduction provided by
section 1200(a), Revenue Act of 1924, effective for
1923 .

Is Tax for 1942 is before the tax credits for foreign
tax paid and for tax paid at source on interest from
tax-free. covenant bonds, and is without regard to
the amount of tax forgiven under the Current Tax
Payment Act of 1943, for individuals who are liable
for an

'
come tax on both 1942 and 1948 incomes .

The amount of the 1942 tax forgiven, as reported on
the 1943 individual returns, is $4,723,467,646 .

19 Income and victory tax on 1943 income is after
the tax credits relating to foreign tax paid and to
tax said at source on interest from tax-free covenant
bon a and is without regard to the amount of tax
forgiven under the Current Tax Payment Act of
1943, for individuals who are liable for an income
tax on both 1942 and 1943 incomes . The amount of
1943 tax forgiven, as reported on the 1943 individual
returns, is $1,017,813,898 .

20 Total income and victory tax, reported on 1943
returns, is the aggregate of (1) the income and vic-
tory tax on 1943 income less the credits for foreign
tax paid and for tax paid at source on interest from
tax-free covenant bonds, (2) the amount by which
the 1943 tax is increased to equal the 1942 tax lia-
bility on individual returns showing a smaller tax

33 Adjusted gross income classes are based on the
amount of adjusted gross income as define~ in note
6, except ; that returns with adjusted 081, deficit,
regarqless of amount, are designated as .no adjusted
gross income .

24 For 1943-45, this class includes nontaxable re-
turns with income exceeding the designated limit .

25 For 1946-47, this class includes nontaxable re-
turns with adjusted gross income exceeding the
designated limit.

26 Deficit.

37 Effective tax rates (percent) are based on the
income and tax (with income and victory tax on
1943 income used for 1943), tabulated in the pre-
ceding sections of this table . It should be noted
that the income base is net income for 1916-43 and
adjusted gross income for 1944-47 .

28 Data for 1917 exclude data for 1,640,758 returns
with net income under $2,000 showing aggregatenot
income of $2,461,137,000. Net income, other deduc-
tions, and total deductions have been adjusted to
reflect; the deduction for contributions . (In the
Statistics of Income for 1917, contributions, al-
though an allowable deduction, are not included in
general deductions and have not been deducted
from not income. )

29 Number of returns and data are for returns
with net income of $3,000 or more for 1916 (see
note 22) ; $2,000 or more for 1917 (see note 28) ;
$1,000 or more for 1918-20 ; for all returns with net
income for 1921-27 ; and all returns with income or
deficit for 1928 and thereafter. (For scope of esti-
mated data see notes 1-4 . )

30 Amounts of income from the various sources
for 1916 are gross receipts : the deductions, not hav-
ing been allocated to the various sources, are in .
eluded in the aggregate deductions . Beginning with
1917, the amounts of income are the net amounts
by which the gross receipts exceed deductions as
reported in schedules on the return : net losses
Z e orted in sources of income are transferred i n

tulation to deductions, 1917-43, and are tabu.
lated under a specified deduction or in other dedue,
tions. Deductions exclude those for individuals filing
Form 1040A for 1941-43 and individuals using the
standard deduction for 1944-47 . (Also see notes 1
through 4 and 29.)
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Footnotes for historical tables 16-19, pages 208-240-Continue d
nall Salaries, wages, etc ., reported only on individ-

returns, include "Professions and vocations" fo r
1916 ; the taxpayer's earned income from partner-
ships for 1916-26 ; and wages and salaries of the
individual, his wife, or dependent minors derived
from business conducted as a sole proprietorship
prior to 1924 and for 1944-47 such wages of wife
an dependent only . For 1944-47, exclude wages
forfoJm ;swhhiacnh$n1o0tpxr rweatsurwnitrhehpeolrdt

;edsuocnhFworgmesWa-r2e,
tabulated as other income .

32 Business profit or loss for 1916 excludes "Profes-
sions and vocations." Prior to 1924 salaries of the
proprietor and members of his family were deduc-
tible in computing business profit or loss if the sale-
ries are reported elsewhere as income; for 1944-47,
salaries of spouse and dependents only are deducti-
ble . For 1944-47 the net operating loss deduction
carried over from two preceding years is a business
deduction .

33 Partnership profit or loss excludes the par~iafiy
tax-exempt interest on Government obligation. ;
dividends on share account. in Federal savings and
loan associations issued prior to March 28' 1942 ;
interest on corporation bonds upon which a ~ax was
paid at source for 1917 and 1920 ; salaries or earned
income of the partner prior to 1927 ; dividends on
stock of domestic corporations subject to Federal
income taxation prior to 1936 ; dividends on stock of
domeatic corporations not subject to Federal income
taxation for 1932-33 ; capital net gain or loss when
the tax or tax credit is computed at 12,14 percent
prior to 1934 ; and the net gain or loss from sales of
capital assets for 1938-47. Amounts for the years
1918-21 include income from fiduciaries and income
from personal service corporations e cet

d* l iX
. 0

thatin'vdends, partially tax-exempt interest vern en
obligations, and, in the case of fiduciaries, interest
from bonds upon which a tax was paid at source,
received through such entities, are reported in their
respective sources .

" Dividends include stock dividends for 1916-19 ;
domestic dividends received through personal
service corporations for 1918-21 ; dividends from
stock of foreign corporations deriving more than 50
percent of gross income from sources within the
United States prior to 1934, and dividends from
stock of domestic corporations subject, to Federal
income taxation prior to 1936, both of which include
such dividends received through partnersftsrs~nd
fiduciaries. For 1936-47 dividends include all

0
eign

and domestic dividends cxcept dividends received
through partnerships and fiduciaries, dividends
reported on Form 1040A for 1941-43 and Form W-2
for 1944-47, and partially tax-exempt dividends on
share accounts in Federal savings and loan associa-
tions for 1938-43.

W
." Income from fiduciaries excludes the partially

exempt interest on Government obligations ;
dividends on share accounts in Federal savings and
loan associations issued prior to March 28, 1942 ;
for 1 917-20 interest on corporation bonds yop
which a tax was paid at source ; prior to 1936 iv1
fiends from domestic corporations subject to Federai
income taxation ; for 1932-33 dividends from domes-
tic corporations not subject to Federal in in -
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m6fit obligations issued prior to March 1, 1941,
namely, United States savings bonds and Treasury
bonds owned in excess of $5,000, and fro bliga-
tions of instrumentalities d States
other than those issued under the Federal Farmin 0of the Uni t
Loan Act or that act as amended . For 1 918-21
amounts include such interest received through
personal service gorations, and, for ail yea ,
that received throng partnerships and fiduciaries ;
for 1941 include also the taxable interest on Govern-

rameeenotunosbliingaFtieodnearalanadvintghse andidvildoeanndsassoniatsihoanrae
eported on returns with no net income ; and for

1943, the partially tax-exempt dividends on share
accounts in Federal savings and loan associations .
Amortizable bond premium has been deducted
from partially tax-exempt interest for 1942-43 only.(Also see note 63. )

Amounts, tabulated from Forms 1040 and 1041,
cover income classes $1,000 or more for 1919-20 ;
all classes for 1921-23 ; $10,000 or more for 1924-31 ;
$6,000 or more for 1932 ; $5,000 or more for 1933-39 ;
all classes for 1940-43, including Form 1040A for
1940 only ; and all classes, Form 1040, for 1944-47 .
(Partially tax-exempt interest not included is in
other taxable interest for 1924-39 and in other
income for 1941-47 . )

37 Other income includes income from fiduciaries
for 1917 ; partially tax-exempt interest on Govern-
ment obligations for 1917-18 ; dividends from
foreign corporations except those with more than
60 percent of gross income from sources in the
United States, prior to 1934 ; dividends from all
=i,corporations for 1934-36 ; dividends fro m

corporations not subject to Federal income
taxation for . 1932-35* annui. ties r

.
r to 1941 ;

dividends on shpr~ a~cmmts in Yederal savings1 0
and loan associations for -1938-40 ; rents and
royalties profit reported on Form 1040A for .1941 ;
dividends, interest, and annuities reported on
Form 1040A for 1941-43 ; and wages not subject
to withholding, dividends, and interest, not exceed-
ing $100 per return, reported on Form W-2 for
1944-47.

." Contributions . reported only on individual
t returns, were not allowed for 1916 ; exclude con-
ributions made by individuals using Form 1040A

for 1941-43 or the standard deduction for 1944-47 .

" Other deductions exripide the prior year net loss
allowable as a deduction 1922-31 ; and deductions
of individuals using Form 1040A for 1941-43 or the
standard deduction for 1944-47 ; but include loss
from rents and royalties prior to 1941 ; bad debts
t reported on all individual returns prior to 1939,
hose on Form 1040A for 1939-40, and on Form

1040 for 1943-47 ; loss from fire, storm, etc., reported
on all individual returns prior to 1939 and on Form
.1040A for 1939-40 ; bad debts and loss from fire,
term, etc ., from fiduciary returns prior to 1944

and the amount distributable to beneficiaries prior
to 1937 ; net operating loss deduction for 1940-43 ;
amortizable bond Eremium on- corporation bonds
for 1943 and on all ends for 1944-47 ; and the $600
special deduction for blindness allowed individuals
for 1944-47 .

tion; co e axa-
and capital net gain or loss when the tax or tax 10 Included in partnership profits .credit is computed at 12Y2 percent, prior to 1934 .

So Partially tax-exempt interest (exempt from
11 Included in other income .

normal tax) is that received from certain Govern- 11 Included in other deductions .

(Footnotes continued on p . 244 )

(Footnotes continued on p . 243)
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Footnotes for historical tables 16-19, pages 208-240-Continued

43 Capital net gain from sales of assets held more
than 2 years, including that received ~through part-
nerships and fiduciaries, taxed at 12A percent for
1922-33 ; tabulated from taxable returns with net
income of $30,000 or more for 1922-23 and 1925-31 ;
$25,000 or more for 1924 ; and $15,000 or more for
1932-33 . Capital net gain is reduced by losses in
ordinary net income for 1924-33 .

44 Capital net loss from sales of assets held more
than 2 years, including that received through part-
nerships and fiduciaries, tabulated in other deduc-
tions for 1924-28, and in net loss from real estate,
stocks and bonds for 1929-33, is only the amount
reported as a deduction in computing net income
or deficit, except for 1932-33 on the returns with
no net income there is included also the capital net
loss reported in schedule D when not used as a
deduction. Capital net loss in schedule D for which
the 12M percent tax credit is taken is not tabulated
as a dediiction.

45 Taxes and interest paid exclude amounts
reported in schedules for business and for rents and
royalties, and the taxes and interest of individuals
filing Form 1040A for 1941-43 or using the standard
deduction for 1944-46 . (A summary of taxes paid
for 1927-32 and of interest paid for 1928-32, for
returns with net income of $5,000 or more, showing
separately the amounts reported in general deduc-
tions from total income and amounts reported in
business deductions, is published in Statistics of
Income for 1932, table 8-A, p . 80. )

46 Net capital gain or loss for 1934-37 is the net
gain or loss from sales or exchanges of capital assets
regardless of time held, after certain percentages
(see table D, p . 476), depending on the time the
assets were held, and the limitation on the deduc-
tion for capital loss have been applied. The net
capital loss deduction is limited to $2,000 . Amounts
reported exclude such gain or loss received through
partnerships and fiduciaries .

47 For 1938-41, short-term applies to sales of
capital assets held 18 months or less upon which
100 percent of the gain or loss is taken into account .
The short-term gain reported includes the net
short-term gain or loss received through partner-
ships and common trust funds and, for 1939-41 is
after themllowable deduction for carry-over . A net
short-term capital loss is not deductible in the cur-
rent year but is carried forward to the succeeding
year in an amount not in excess of the net income
for the year in which the loss is sustained and can be
deducted only to the extent of the net short-term
capital gain in such succeeding year . (For carry-
over see pp . 68-61 .)

48 For 1938-41, long-term applies to sales of
capital assets held morethan 18 months, upon which
66 % percent of the gain or loss on sales of assets
held 18 months but not more than 24 months and
50 percent of the gain or loss on sales of assets held
more than 24 months are taken into account . The
amounts reported include the net long-term capital
gain or loss received through partnerships and
common trust funds. A net long-term capital loss is
deductible from gross income .

49 Property other than capital assets is property
used in t)rade or business of a character which is
subject to the allowance for depreciation ; for 1941-
47 also includes certain Government bonds which
are not capital assets ; and for 1942-47 real property
used in trade or business.

50 Loss from fire, storm, shipwreck, or other cas-
ualty, or from theft, not compensated for by insur-

ance or otherwise, tabulated from Form 1040 for
1939-46, excludes amounts reported in schedules for
business and for rents and royalties, and such loss
for persons using the standard deduction for 1944-
47; tabulated in other deductions prior to 1939 . `

51 Bad debts, 1939-42, tabulated from Form
1040, exclude bad debts reported in schedules for :
business and for rents and royalties ; tabulated in
other deductions for all other years.

52 Amo unt distributable to beneficiaries, reported
on fiduciary returns, is a deduction allowed in com-
puting the taxable net income of an estate or trust ;
included in other deductions prior to 1937.

53 For 1942-47, net gain or loss from sales or ex-
changes of capital assets is the result of combining
the net short- and long-term capital gain andlossand,
the allowable capital loss carry-over ; also amounts,
received through partnerships and common trust
funds . The deduction for a: net loss from sales of
capital assets is limited to this loss, or to the amount
of net income (adjusted gross income if taxed under' .
Supplement T in 1944-47) computed without
regard to capital gains and losses, or to $1,000:"
whichever is smallest .

Short-term applies to sales of capital assets held
for 6 months or less upon which 100 percent of the
gain or loss is taken into account ; and long-term
appI es to sales of capital assets held more than 6 :
months upon which 50 percent of the gain or loss is
taken into account.

A net capital loss of any year, to be used as a
capital loss carry-over, is the excess of current year
capital losses over the sum of (1) current year capital
gains and (2) the smaller of $1,000 or current year
net income (adjusted gross income if taxed undei
Supplement T in 1944-47) computed without regard
to capital .gains and losses. The net capital loss may
be carried forward as a short-term capital loss in the
five succeeding . years to the extent that it exceeds
the net capital gain

of
any year intervening

between the year in which the loss is sustained and
the fifth succeeding year. (For carry-over see
pp . 68-61 . )

54 Rents and royalties profit or loss exclude that
reported on Form 1040A for 1941, the only year in
which this source of income could be reported on
that form .

55 Taxable interest on Government obligations'is
that received on Treasury notes issued on or after
December 1, 1940, and on obligations of the United
States or any agency or instrumentality thereof,
issued on or after March 1, 1941 ; excludes, that
received through partnerships and fiduciaries,and
that reported on Form 1040A for 1941-43 or Form
W-2 for 1944-47 . The amount tabulated for 1941
is only that reported on taxable returns (such

.interest reported on nontaxable returns is tabulated
with partially tax-exempt interest) . Amortizable
bond premium was deducted for 1942-43 only,
(Also see note 63 .)

~ Dividends on share accounts in Federal savingi
and loan associations issued prior to March 28, 1942
(exempt from normal tax), tabulated from Forms
104q and 1041 for 1941-42, include such dividends
received through partnerships and fiduciaries .
Amounts for 1941 are only those reported on tax-
able returns (such dividends reported on non-
taxable returns are tabulated with partially tax-
exempt interest) . These dividends are reported'in
other income for 1938-40, in partially tax-exempt
interest for 1943, in dividends and interest for
1944-46, and in dividends for 1946-47 .

(Footnotes continued on p . 245)
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11
Annuities, tabulated from individual returns -,I Government obligations and tilt, partially tax-VorT 1040 . are only thc taxable-portion of annuitie sreeeived, . =,iu.tercst received through partnerships and

Medical and dental ~?xpensf .,4 in cxvoas (If an Form W--', . buf;re-rcludes s"v
interest, reported on

(Fo t,arlivr y(m'amount equal to 5 percent of the net, income for 61
rs, Fee not" 3C and 55 .)

1942-43, or of adjusted gross income for 1944 Total tax for 1938-42 is before Wx credits for
computed without -47, foreign income tax paid and for income tax paid atthe deduction -elude such source on interest from tax-free covenant bonds

; forexpenses for individuals using F~rm 1040A for 1943-47 is after such credits
; for 1940-41 includesIT9h4e2-d4e3duocrtiotnheissitiamndard deduction for 1944-47- defense tax ; for 1941-47 inclu dies optional tax ; an dited, for 1942-43, to $2,600 in for 1943 includes victory tax
. Further explanationthe case of a bead of a family or a joint return of hus- of tax for 1942-43 is given n notes

66 and 20.build and wife, and to $1,250 for all other individ-uals ; for 1944-47, is limited to $2' 600 if two or 11 The aggregates for data distributed by Statesmore exemptions are claimed, or to $1 , 250 if one for 1943-47 do not precisely agree with the aggre-exemption is claimed
. gates for data relative to returns with income dis-

tributed by income classes, The differences are due59 Returns with standard deduction are optional to (1) the use of rounded ratios in extending thereturns, Form W-2
; sbort-form returns, Form 1040, data from samples of returns, (2) the fact thatwith adjusted gross income

; and long-form returns, State distributions for 1943 and 1945 are basedForm 1040, with adjusted gross income of $5,000 or on samples distinct from those used for income classmore on which the $600 standard deduction is used. distributions, and (3) the use of independent weight-ing: factors for each collection district in compilingN
Long-form returns, Form 1040 on w ic deduc- the State distributions

.tions are itemized and long-fori~ retu a, Form1040, with no deductions filed by spouses of tax- 68 The tax liability for 1942 and for 1943, aspayers who itemized deductions . (A relatively small described in note 64, is 'that'computed on income
number of returns,with adjusted gross income show for the respective year and is without regard to
a net deficit after ternized deductions

.) the amount of tax forgiven under the Current Ta xPayment Act of 1943 . Neither tax was paid in61
Number of returns associated with this item is full because of the forgiveness feature provided

subject to sampling variation of more than 100 per- under section 6 of that Act, applicable to indi-cent
. Such items are not shown separately since viduals who are liable for a tax on both 1942 andthey are considered too unreliable for general use; 1943 incomes .however, they are included in totals .

67 Data for Alaska not; available ; included in62 Net income less deficit
. Washington.

4S Interest received from all sources for 1946-47 68 Data for Washington include data for Alaskaincluding taxable and partially tax-exempt interest for 1938 and for 1943-47.
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TAXABLE FIDUCIARY INCOME TAX RETURN S

SUMMARY DATA

There are 109,997 taxable fiduciary income tax returns for 1 .947,
filed for the income of estates and trusts. Compared with the nurn-
ber of returns filed for th .e previous year, there is a decrease of
11,728 returns, or 9.6 percent . The net income taxable to the fiduci-
ary of $509,244,000 is $85,680,000, or 14.4 percent, below that re-
ported last year ; and the tax liability of $173,071,000 is $32,386,000,
or 15.8 percent, less than last year .

Of the total taxable fiduciary returns, 64,000 returns are filed for
the income from property held in trust ; and 45,997 returns are for
the income of estates. The total income reported on the returns for
trusts is $667,431,000, of which $332,723,000 is distributable to
benefici a*ries . On returns for the income of estates, the total income
is $306,152,000, of which $51,373,000 is distributable to benefici-
aries. Income tax paid on the income of trusts is $102,543,000 and
on the income of estates is $70,529,000.

Comparative data, taxable fiduciary returns, 1947 and 194 6

IMoney figures in thousands of dollars ]

1947 1946

Increase or decrease (- )

Number or
amount

Total taxable fiduciary returns :
Number of returns ------------ -------------------
Total income

-6f arms -------------------Amount dit,~;~~a Wij!WnWlgi
Net i come taxable to fiduciary
Tax liability ------------------------------------------------

Taxable returns for trusts :
Numb~r of returns -----------------------------------
ToW income-

- - I— --------------Amount distril~u e 1~; C~uehciariies
------ --------------Net income taxable to fiduciary ------------------------

Tax liability -----------------------------------------

Taxable returns for estates :
Number of returns --------------------- --------
Total income ----------------------------------------
Amount distributable to beneficiaries -------------------
Net income taxable to fiduciary ------ -----------------
Tax liability------ -------------------------- ------

109,997
073,583
384,096
509,244
173,07 1

64,000
667,431
332,723
287,860
102,543

45,997
306,152
51,373

221,384
70,529

121,725
1,065,76 5

394,551
594,024
205,457

75,294
761,790
344,246
370,916
135,43 8

46,431
303,97 5
50,305

224,008
70,019

-11,728
-92,182
-10,455
-85,680
-32,386

Percen t

-9 .63
-8 .65
-2 .6 5

-14 .40
-15 .7 6

-11,294
-94,359
-11,523
-83,056
-32,89 5

-434
+2,177
+1,068
-2,624

+510

-15 .00
-12 .3 9
-3 .35

-22 .39
-24 .20

- .93
+ .72
+2 .1"
-1 .17
+ .7 3

IPIDUCIARY RETURNS INCLUDED

Fiduciary income tax returns from which data are tabulated are
the unaudited taxable returns for the calendar year 1947, a fiscal
year ending within the period July 1947 through June 1948, and
a part year with the greater portion of the accounting period in
1947. Only the taxable fiduciary returns are tabulated ; that is,
returns on which the net income taxable to the fiduciary is in excess
of the allowable exemption. An exiguous number of taxable returns
for estates and trusts filed improperly on Form 1040 are included ;
however, data thereon are edited to conform to those reported on
Form 1041. The fiduciary return includes the entire income of the
estate or trust even though a portion is distributable to beneficiaries .
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Tentative returns are not included and amended returns are, used

only if the original returns are excluded .

INCOME TAX LAW WITH RESPECT TO FIDUCIARY RETURN S

Every fiduciary, or at least one of joint fiduciaries, is required to
file an income tax return on Form 1041 for every estate for which
he acts, if the gross income of the estate is $500 or more

'
or if any

beneficiary is a nonresident alien ; and for every trust for which he

acts, if the net income of the trust is $100 or more, or if the gross

income is $500 or more regardless of the amount of net income, or if
any beneficiary is a nonresident alien .

Supplement E of the Internal Revenue Code provides that the
taxes imposed on the income of individuals by chapter 1 shall be
applicable to the income of estates and to the income of property
held in trust . All taxable income of the estate or trust, whether or
not distributable to beneficiaries, must be reported . The rates of
tax, the provisions respecting gross income to be reported, the
deductions with certain exceptions, and the tax credits provided
for the income of individuals apply also to that of estates and trusts .

Net income of an estate or a trust is computed in the same manner
and on the saine basis as in the case of individuals, except that in
lieu of the deduction for contributions to charitable, religious, scien-
tific, literary, and educational organizations allowed to individuals
there is allowed as a deduction any part of the fiduciary gross in-
come, without limitation, which is set aside to be used exclusively
for such purposes ; and there is allowed, as an additional deduction,
the amount of income which is to be distributed currently or be-
comes payable to beneficiaries, as well as amounts which in the dis-
cretion of the fiduciary may be distributed to the beneficiaries or

accum. ulated, if such amounts are reported in the income of the
beneficiaries .

An estate is allowed an exemption of $500 and a trust is allowed

an exemption of $100 against net income taxable to the fiduciary,
for both -normal tax and surtax purposes . Also a credit for the
amount of partially tax-exempt interest and partially tax-exempt
dividends on share accounts in Federal savings and loan associa-
tions, remaining undistributed in the hands of the fiduciary, is
allowable against the net income for the purpose of normal tax .

The tax liability is based on the net income taxable to the
fiduciary, less the exemption and credits mentioned above, and must

be paid by the fiduciary after the close of the income year . Current .

collection of tax does not apply to fiduciary income . Tax credits are

allowable for the fiduciary's share of the income tax paid to a
foreign country or possession of the United States and of the in-
come tax paid at source on interest from tax-free covenant bonds .

BASIC ITEM S

Total income is the amount resulting from the combination of

net profit and loss from rents and royalties, from trade or business,
from partnerships, from sales or exchanges of property, together
with income from dividends, interest, other fiduciaries, and miscel-

laneous income . This concept of income is an approximation of the
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adjusted gross income tabulated elsewhere in this report for in-
dividual returns .

Balance income is the excess of total income over expenses of a
nontrade or nonbusiness character allowable against fiduciary in-
come, such as interest, taxes, and casualty losses . It is the amount
available for income tax payment and disposition to beneficiaries or
accumulation according to the trust instrument, in the case of a
trust, or under the directives of the will or the jurisdictional court,
in the case of an estate .

Amount distributable to beneficiaries is the amount of income
apportioned to the beneficiaries . The distributable amount includes
amounts which become payable to, or are permanently set aside
for, beneficiaries as well as amounts actually paid to them ; and
each beneficiary must include in his gross income his share of
such . distributions, if he is required to file a return of income .
Beneficiaries include charitable and similar organizations as well
as individuals .

Net income taxable to fiduciary is the amount of income remain-
ing in the hands of the fiduciary after the deductions for allowable
expenses and the amount distributable to beneficiaries . This net
income is the basis for the tax liability of the fiduciary .Exemption of $500, in the case of an estate, and $100, in the
case of a trust, is allowable against the net income taxable to
fiduciary for the computation df both the normal tax and the surtax .Tax liability, unless otherwise indicated, is the tax liability after
deducting the two tax credits relating to income tax p4id at source
on interest from tax-free covenant bonds and to- income tax paid
to a foreign country or possession of the United States . The tax
liability includes the normal tax, surtax, and alternative tax . Nor-mal

'
tax and surtax are paid on income which includes a net gain

or an allowable loss from sales of capital assets unless the alterna-
tive tax relating to the, gain is -imposed . Returns with alternative
tax (not effective on returns with surtax net income under $18,000)
ar6 those showing a net long-term capital gain or an excess of net
long-term capital gain over net short-term capital loss, on which
the alternative takis less than the regular normal tax and surtax
computed on net income which includes net gain from sales of
capital assets .

CLASSIFICATION OF FIDUCIARY RETUR14S

Taxable fiduciary returns are classified by total income classes,by net income classes, by types of tax liability, by States and Terri-
tories, and as returns for an estate or for a trust . The returns fortrusts are further classified by the relationship of the beneficiary
to the grantor. Data are tabulated by these classifications but not
all items are available for every classification .

Total -income classes.-Returns are segregated into total income
classes based on the amount of total income reported on the re-
turns and tabulated as such in the tables of this report . The ma-
jority of the fiduciary data are tabulated by total income classes,
so that the data may be associated with that tabulated for indi-
vidual returns, since total income is approximately equivalent
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to the adjusted gross income used for classification of individual
.returns eisewbere in this report .

Net inconic classes .-Retunis are segregated into net iiicome
classes based on the net income taxable to fiduciary .

Types of tax liability .-Returns with normal tax and surtax are
distinguished from returns with alternative tax imposed on net
income which includes a net long-term capital gain or an excess
of net long-term capital gain over net short-term capital loss .

Returns for an estate or for a trust .-This classification is based
on the fact that certain fiduciary returns are filed for the income
of an estate while other returns are filed for the income from
property held in trust.

Relation of the beneficiary to the grantor.-The relationship of
the grantor to each beneficiary of a trust is required information
in schedule G on Form 1041. From this information, returns for
trusts are classified by the relationship of the beneficiary to the
grantor. Five beneficiary relationships are recognized-spouse, chil-
dren, self, all others, and relationship not stated-the first four of
which occur singly and in combinations. Selected data from the re-
turns for trusts are tabulated by these beneficiary relationships and
the returns are segregated to show trusts with one beneficiary sepa-
rately from trusts with two or more beneficiaries .

States and Territories .-This classification consists of the 48
States, Hawaii, and the District of Columbia . The segregation of
returns is determined by the location of the collection district in
which the return. is filed, except that for the District of Columbia,
which comprises a part of the collection district of Maryland, the
segregation is determined from the address of the fiduciary. The
Territory of Alaska comprises a part of the collection district of
Washington, but the returns with an Alaskan address are not
segregated .

TABULATED DATA

Statistical data for fiduciary returns are tabulated from each
return, prior to official audit by the Bureau of Internal Revenue, and
are presented in 11 basic tables. These data are tabulated, as nearly
as possible, in the same manner as the data for individual returns .
However, in view of the different forms employed and some varia-
tions in the method of reporting certain items common to both
returns, the two series of data are not precisely comparable . Data
from fiduciary returns no longer are combined with data from
individual returns for the Statistics of Income . Throughout the
tables, money amounts are rounded to the nearest thousand and,
therefore, may not add to the totals .

SIMPLE AND CUMULATIVE DISTRIBUTIONS BY TOTAL INCOME CLASSE S

The number of taxable fiduciary returns filed, the amount of total
income, and the tax liability are tabulated by total income classes in
basic table 1 to show the simple distribution, the cumulative distri-
bution from the highest class, the cumulative distribution from the
lowest class, and the corresponding percentage distribution . In the
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summary table which7follows similar distributions are presented

bytotal income classes which, i~ most instances, are of broader inter-
vals than are used in the basic table .

Tax
ati5sle

fididsitteriiabruyti-orentsugo-fnsnfuonr 1947, by total income classes : simple and cumu-iber of returns, total income, and tax liability,with corresponding percentage distribution s
[Total income classes and money figures in thousands of dollars ]

Number of returns

income clames I

Under 0.5-
. --------------------0 .5 under I

1 under 1 .5
1 .6 under 2
2 under 2.5
2 .5 under 3
3 under 4
4 under 5
5 under 10
10 under 15
15 under 20
20 under 25
25 under 60
50 under 106 -------------------
100 under 156
150 under 300 ----------------
300 under 500___ _
500 under 1,6W----------------
1,000 and over . ----------------

Total

Simvle distributio n

Number

7,074
15,978
11 836
9 :261
7,256
5,924
9,038
6,494

16,725
7,044
3,704
2,427
4,528
1,702

440
345

84
56
21

Percent of
tow

6 .43
14 .53
10 .76
8 .42
6 .60
5 .39
8 .22
5 .90

15 .20
6 .40
3 .37
2 .21
4 .12
1 .60
.40
.31
.08
.05
.0 2

109,997 100 .00

Cumulative distribution
from highest income class

Number

109,997
102,923
86,945
75,109
65,848
58 592
52 :668
43 , 630
37,136
20,411
13,367
9 663
7 :236
2,70 8

946
500
161
77
21

Percent of
total

100 .00
93 .57
79 .04
68 ' 28
59 .86
53 .27
47 .88
39 .66
33 .76
18 .56
12 .15

8 .78
6 .58
2 .46-

.86

.46

.15
.07
.02

Total income 2

Total income classest

Under 0,5- .
0 .5 under

I --------

I under
----------

1
.6 under 2 --------------------

2 under 2.5
----- ----------

2.5 .under 3 . . . . .. . . . .. . . . . . . .. .3 ----------
on er 4

4un er 5
5 Un er

10 ------- ----------
--------------

0 on er 15
un er 2

20 un Or
Un er 5 0

50 on er 10 ------------------IN
on er I

150 U er
3 - ---------------

3 0 ----------- ------
00 U er 500500

u

,

er I J)
I 1 0 0 all ov

Total

ror fu(,tootes, see j) . 338-339.

Simple distribution

Amoun t

2,024
11,887
14,636
16,083

1
6,244

16,285
31,312
29,008

118,570
86,122
64,053
54,238

155,973
119,054
52 875
70 :78jr
31,737
38,921
43,778

Percent of
total

0 .21
1 .22
1 .50
1 .65
1 .67
1 .67
3 .22
2 .98

12 .18
8 .86
6 .58
5 .57

16 .02
12 .23

5 .43
7 .27
3 .26
4 .00
4 .5 0

973,591 100 .00

Cumulative distribution
fron, highest income clam

Amoun t

973,593
971,561
959,674
945,038
928,955
912,711
896,426
865,114
836,106
717,536
631,414
567,361
513,123
357,150
238,096
185,221
114,436
82,699
43 .778

Percent of
tow

100 .00
99 .79
98 .57
97 .07
95 ' 42
93 .75
92 .07
88 .86
85 .88
73 .70
64 .85
58 .28
52 .70
36 68
24 :46

1 9
.02

11 . 75
8 .49
4 .50

Cumulative distribution
from lowest income clas s

Number

7,074
23,052
34,888
44,149
51,405
57,329
66,367
72,861
89,586
96 630

100 :334
102,761
107,289
109,051
109,491
109,836
109,920
109,976
109,997

Percent of
total

6 43
20 96
31 .72
40 .14
46 .73
52 .12
60 .34
66 .24
81 .44
87 .85
91 .22
93 .42
97 .54
99 .14
99 .54
99 .85
99 93
99 :98

100 .0 0

Cumulative distribution
from ()West income clam

Amount

2,024
13,911
28,547
44,630
60,874
77,1159

108,471
137,479
256,049
342,171
406,224

-460 462
616 :435
735 ' 489
788,364
859 149
890 :886
929,807
973,583

Percent of
total

0 .21
1 .43
2 .93
4 .58
6 .25
7 .93

11 .14
14 .12
26 .30
35 15
41 72
47 30
63 .32
75 .54
80 .98
88 .25
91 .51
95 .50

100 .00
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Taxable fiduciary Ireturns*for 1947, by total income classes : Simple and cumu-

lative distributions of -number of returns, total income, and -tax liability,
with corresponding percentage distributions -Continue d

[Total income classes and money figures in thousands of dollars ]

Taxhability '

Total income classes '

Under 0 .5. ---------------------
0 .5 under I --------------------I

under 1 .5 ----- -------------
1 .5 under 2 ----- --------------
2
.

.der 2'
5--------------------

2.5 under 3 --------------------
3 under 4 ----------------------
4 under 5 ----------------------5
under 10 --------_-----------

10 under 15 --------------------
15 under 20 . -------------
20 under 25 --------------
25 under 50 --------------------
50 under 100 -------------------
IGO under 150 -------------_---
150 under 300 --------------
300 under 600 ------------------
500 under 1,000 ------------ _!1,000

and over -----------------

. Total ---- ---------------

For footnotes, see pp . 338-339 .

Simple distribution

Amoun t

201
92 1

1,440
1 1 683
1,754
1,748
31383
3,209

14,175
11,397
9,442
9,016

30,314
27,785
13,047
16 ' 981

8,276
9 705
8 :507

173,071

Percent of
tots

,

0 .12
.53
.83
.97

1 .01
1 .01
1 .95
1 ~85
8 .19
6 .59
6 .46
5 .21

17 .52
16 .05
7 .54
9 .81
4 38
5 .66
4 .9 2

100 .00

Cumulative distribution
from highest income claw

Amount

173,071
172,873
171,952
170,512
166,829
167,075
165,327
J61,944
158,735
144,660
133,163
123,721
114,705
84,391
56,606
43,09
26,578
18 302
8 :507

Percent of
total

100 .00
,99 .80

99 . 35
98 .52
97 .55
96 .54
95,53
93 .57
91 .72
83 .53
76 .94
71 .49
66 .28
48 .76
32 .71
Z5 .1 7
Wao
10 .57

4 .92

Cumulative distribution
from lowest income class

Amount
Percent of

tow

201
1,122
2,562
4,245
5,999
7,747

11,130
14,339
28,514
39,911
49,353
58 369
88 :683

116,468
129,515
146,496
154,772
164,567
173,071

0 .12
.65

1 .48
2 .45
3 .47
4 .48
6 .43
8 .29

16 .48
23 .06
28 .52
33 .73
51 .24
67 .29
74 .83
84 .65
89 .43
95 .09

100 .00

SOURCES Or INCOME AND DEDUCTION S

The tabulated amount of income, net profit, or net loss from each
of the sources comprising total income is the net amount reported-
that is, gross receipts less the allowable deductions for the respec-

tive source. The tabulated deductions for taxes, interest, and mis-
cellany are the authorized nonbusiness expenses allowed in com-
puting the net income of the fiduciary . Insofar as possible, these
data are presented in the same manner as are the sources of income
and deductions reported on the individual returns ; thus, the net
profit and net loss from similar sources are tabulated in juxtaposi-
tion and when these positive and negative amounts are combined
with the other items of income, the result is total income . This con-
cept of total income approximates that of adjusted gross income
for individual returns. However, the return forms differ in many
respects and the method of reporting certain items of income and
deductions common to both forms varies . These variations can be
determined from a comparison of the footnotes . attached to such

items.
The amount of income or loss from each of the sources comprising

total income and of deductions, reported on taxable fiduciary re-
turns, are tabulated by total income classes in basic table 2 and by

net income classes in basic table 4 . Frequency distributions of these
returns for each of the sources of income or loss comprising total
income and for each deduction are to be found in basic table 3, by

total income classes .
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Dividends, foreign and domestic, exclude the partiall3f tax-

exempt dividends on share accounts in Federal savings and loan
associations and all dividends received through partnerships and
other fiduciaries .

Interest received on bank deposits, notes, mortgages, and cor-
poration bonds, including taxable and partially tax-exempt interest
on Government obligations and partially tax-exempt dividends on
share accounts in Federal savings and loans associations ; also in-
eludes such Government interest and partially tax-exempt dividends
on share accounts received through partnerships and other
fiduciaries .

Rents and royalties are reported in the same schedule . Depre-
ciation, repairs, interest, taxes, and other expenses are deducted
from the gross rent received and depletion and royalty expenses
from the gross royalties received and the combined net profit or
loss is tabulated. Rent includes the income from crops received in
lieu of cash rent .

Trade or business profit or loss is the current year net profit or
loss from such activities of an estate or a trust, and is the excess
of gross receipts from business over the cost of goods sold and other
business expenses . (Net . operating loss deduction, which is de-
ductible from total income, is reported in miscellaneous deductions .)
The business activity is not classified industrially and the gross
receipts from business are not- available .

Partnership profit or loss is the distributable share of the net
profit or loss of any partnership of which the estate or trust is a
member, but excludes the taxable and partially tax-exempt interest
on Government obligations, partially tax-exempt dividends on share
accounts in Federal savings and loan associations, and the net gain
or loss from sales of capital assets . In computing the partnership
net profit or loss, charitable contributions are not deductible nor is
the net operating loss deduction allowed . However, the pro rata
share of prior year income and losses of the partnership is taken
into account by the fiduciary in determining the net operating
loss deduction of the estate or trust .

Net gain or loss from sales or exchanges of capital assets is the
net gain or the allowable net loss from such sales used for the com-
putation of net income . Each is the combination of net short- and
long-term capital gain or loss, the computation of which utilizes
the capital loss carry-over from 1942-1946, inclusive, to the extent
not previously deducted. Deduction for the capital loss is limited to
the amount of such loss, or to the net income computed without
regard to gains and losses from sales of capital assets, or to $1,000,
whichever is smallest . The definition of capital assets, the computa-
tion of short- and long-term capital gain and loss and their combina-
tion, the limitation on the deduction for net loss from sales of capital
assets, and the capital loss to be carried forward for five succeeding
Years are the same as described for individual returns, pages 28-30 .
Details of the gain and loss from sales of capital assets reported
on taxable fiduciary returns, including the net short- and long-term
gains and losses and the carry-over from previous years, are tabu-
lated in basic table 7 .
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Net gain or loss fro?i sales or exchanges of property other than
capital assets is the net gain or loss from sales or exchanges of (1)
property used in trade or business of a character which is subject to
the allowance for depreciation, (2) real property used in trade or
business, and (3) obligations of the United States or its possessions,
or a State or Territory or any political subdivision thereof, or of the
District of Columbia, issued on or after March 1, 1941, on a discount
basis and payable without interest at a fixed maturity date not ex-
ceeding one year from date of issue .

Income from other fiduciaries is the estate's or trust's share of
distributable income from another estate or trust under which it is a
beneficiary. However, such income excludes taxable and partially
tax-exempt interest on Government obligations and partially tax-
exempt dividends on share accounts in Federal savings and loan
associations issued prior to March 28, 1942, received through
fiduciaries but reported with interest income . (In computing the
distributable income of an estate or a trust, the net operating loss
deduction is allowed .)

Miscellaneous income of an estate or a trust includes any tax-
able income from sources other than those tabulated .

Total income is the amount resulting from the combination of
net profit and net loss from rents and royalties, from trade or busi-
ness, from partnerships, from sales or exchanges of property, to-
gether with income from dividends, interest, other fiduciaries, and
miscellaneous income . This concept of income is similar to the
adjusted gross income of individuals .

Interest paid is that paid on debts, mortages, and bank loans ;
it excludes interest reported in schedules for business and rent
expenses, interest on indebtedness incurred to buy tax-exemp t

ities, single-premium life insurance, or endowment contracts .securl
Taxes paid include State income taxes, certain retail sales taxes,

and real estate taxes except those levied for improvements which
tend to increase the value of property . This deduction excludes
Federal income taxes, estate, inheritance, legacy, succession, and
gift taxes, taxes imposed upon shares in a corporation which are
paid by the corporation without reimbursement from the taxpayer,
taxes deducted in the schedules for business and rent expenses,
and income taxes paid to a foreign country or possession of the
United States if any portion thereof is claimed as a tax credit .

Miscellaneous deductions include losses from fire, storm, ship-
wreck, or other casualty, or from theft, not compensated for by
insurance or otherwise ; bad debts ; expenses incurred for the pro-
duction of taxable income or for the management and maintenance
of property held for the production of taxable income ; the net
operating loss deduction due to the unabsorbed net operating loss
in two preceding years from business, partnership, or common trust
funds ; and other authorized expenses, other than interest and taxes .

Balance income is the excess of total income over total deduc-
tions. Total deductions do not include the amount distributable to
beneficiaries ; it is separately tabulated .

Amount distributable to beneficiaries is a deduction allowed in
computing the net income taxable to the fiduciary, consisting of (1)C,
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amounts without'limitation, which pursuant to the terms of the
will or deed creating the trust are paid to, or Permanently set aside
for, organizations operated exclusively for religious, charitable,
scientific, literary, educational, or public purposes, and (2) the
amount of income for the taxable year which is distributable cur-
rently to legatees, heirs, or beneficiaries .

In the following table, the amount of income or loss from each
of the specific sources comprising total income, aggregate positive
and negative income, total income, deductions, amount distributable
to beneficiaries, net income, exemption, and tax liability are pre-
sented by broader total income classes than are used in basic table 2.Following this tabulation, there are percentage distributions of
most of these data . In these distributions, items of income and loss
comprising total income are shown as a percentage of aggregate
positive income, and deductions are shown as a percentage of total
income. The aggregate positive income, used as the percentage base,
is the sum of net profits from rents and royalites, from business, and
from partnerships ; net gain from sales of capital assets and from
other property ; income from dividends, interest, other fiduciaries ;and miscellaneous income .



Taxable liduciary returns for 1947, by total income classes : Number of returns, zncome or, loss from each of tht; sources com-

prising total income, total income, deductions, balance income, amount distributable to beneficia7-ies, net income, exemption,

and tax liability
(Income classes and money figures in thousands of dollars)

t_0
Crt
00

RentA and royalties Trade or business Partnership I Sales or exchanges of
ca ital assets

Sales or "changes o f
t other thanpropFr tor

Income
Total

p capita asset, from oth e

l i lasses IT number of Divi-
I Interest 5 fid u-

1 1ncome cota
returns

dends -

Net profit Net loss Not profit Net loss Net profit Net loss Net gain Net loss Net gain Net loss
ciaries

Under 0 .5 ----------------------- 7,074 817 812 162 19
57

1 8
919

7
58

87
415

23
27

190
1,188

6 9
241

2
79

2
28

3 0
161

~A

0 .5 under I ---------------------- 15,978 4 402
5,445

2,60 8
2 778

2,01 9
3782 77 1,275 27 680 17 1,619 289 96 25

3
191
237I under 1 .5 -------------- ----- -

21 6 d
11,83 6

26 19 6,0.50
,

2,871
,

2,479 58 1,268 67 77 0
79

23
34

2 020
2 :02

21 2
192

11 2
84

2
11 207--------------------- -. un er

2 under 2.5 ------------ --------
,

7,256 6,162 2,784
2 625

2,369
2 298

4 7
28

1,41 7
1 342

4 6
27

8
688 39 2,183 155 71 14 214

2.5 under 3 -------------------- -
4

5,924
0389

6 582
12 :929

,
5,010

,
3,923 89

,
2,479 92 1,668 i s

24
4,127

51 83
265
233

13 8
131

42
27

434
395 1-4

_ . ---- --------------- -3 under
4 under 5 -----------------------

,
6,494 12,570 4,497 3,726

06
6 1

233
2,187

42 27
50

229
1,479
7 114 62

,
15,229 673 431 78 1,57 6

5 under 10 . ---- __ ---- __ ----- 16,72 5
7 044

53,93 2
41 716

16,40 9
10 439

14, 4
9,497 145

,
4,974 158

,
5,699 56 11 017

:
364
39

16 1
191

5 7
41

1,37 0
81 210 under 15 -------------------

----------- :15 under 20 - 3 :704
,

33,110
,

6,898 6 654 82 3,266 8 7
75

4,1948
4 5 9

2 7
Is

9127
37 77

2
147 77 28 682- ----- -

20 under 25 ------------ 2 42 7
4 :528

27,187
25282

5,17 9
13 635

5,723
16,107

63
154

2,56 5
7,193 292

.
11,787 82

,
20,723 33 5

34
198
186

7 7
43

1,681
00 1125 under 50 -------------------- -

50 under 100 -------------------- 1,762
,

64,269 7 :516 12,199 15 9
7

4,653
2 821

195
36

9,667
2 118

1 7
55

18,07 7
11,074

1
35 40 70

,
1,500 1XI

100 under 150 -----------_------ 44 0
345

27,998
53840

2 81 1
3 :830

4,303
4 759

8
102 3 :065 16 1 :784 18 15,331 32 70

27
9 1
162

91 1
524150 under $00 ------------------ -

300 under 500-- . ---------------- 84
,

7,769 ,
1

1,816
1

2,457 22 1 238
1 :66

30
2

935
1 250

6
18

6,99 8
90 09 7 17 93 15

500 under 1,000 ------------ -----
---------------- -000 and ove r1

56
21

19,938
33,520

1,53 1
78 1

4 71 7
2 :451

24
213

5
1,249 14

,
5 ---------

,
- 5,973 ----------- --------- - 21

74-,

-------

-

-Total 109,997 497,187 94,733 102,628 1,710 51,017 1,508 55,724 562 146,535 3,632 2,118 got 11,962
'

-_------ ---

IA

Aggregat e

Agg go"

Deduction for -duei

.

. for

Total income classes I lancous Total Total ilahia,c
Amoun t
distrib-

Ne t
income Amoun t

income 1 2

12

Positiv e

P -

'i 'e
Negative

"g

income 2in

i'n

ella-Mi
Be

deduc- income is utable to taxable of exemp- Tax
income 1 3

I.
me

u

c

income 1 4

'..

Interest 13 Tax. is

Tax

. I'

neDus d, t'ons benefi to fidu- tion 10 liabffity3
ductions If ciaries ciary3 9

Under
0,5 ----------------------- -0.5 under 1

------------------ --- -1
-------- -
---------

2 9
507

2,14 72
12,29 8

' '47

120
411

2,0122441, 88
788 711

4
4 74 7
4

3~55 121 160 1,865 117 1,747 707 0 1under 1 .5
---------- --- -------- -1 .5 under 2

-- ------- -
--------- 608

5 01
0

15,070

3 5

435

, '636,
,

14,636
9
393

' 58
2267 5
44 68

96
660

19
2201

11,16 8
13 415

983
1

10,185 5,389 92 1
2 under 2.5 -

-
- ----------- --

2

-------- -
---------

5

656
669

1 6

16,463
16 572

383
329

16,083
24 416

'
,

11 9
136

.
,
499 S06

,
1,425

,
14 659

,96 6
2,895

11,44 9
11,764

3,85 2
2 841

1 44 0
683

1
.5 under 3 --------------------- .

3 under 4 --
. . . . . . . . .

545
,

16,548 263
,

10,285 118
499
480

84 7
847

1,48 2
44 61

14 762
14 83

3,382 11,379
,

2,163 1 75 4----- ---------------- -
4 under 5 ----------------------- .

-------- -
. . . . . . . . . 1,10 8

903
31,81 6
29 406

503
39

31,312 240 857 1,643
,

2,740
, 9

28,571
4 01 9
8:605

10,819
96619

1,664
2 463

1 :74 8
5 under to ----------- . . . . . . . . . . . .
10 unde 15

. . . . . . . . .
3,327

,
19 ,9461

5
1,275

29,00 8
570118

23 8
968

78 8
2 865

1,488
6

2,513 26,495 8,634
,

17 86 1
'

,
1 688

3 .383
20 93---------------------- -r

15 under 20 ---------------- . .
--------- 2,03 0

1 490
68
,903

64 2
780

,
86,122 765

1
2,082

,004
4,120

9,837
6,964

108,733
79 159

38,77 2
31 672

96 169,
347 4

4 073
,1

4 75. . . . . . . .
. .

. . . .
--------------- -20 under 25 -------- . . . . . . ,

1,189
~5 7

54 568
476
331

64,053
54 238

605
6

1 456
:

3,277 5,337
,

58,715
,

24 .63o
8

34 :079
1,61 7

828

1

:3971
9 44 225 under .50------------------------------- -

50 under 100
3,436

,
56,91 2

1
940

,
155,973

6 0
1,791

3801
3 469

2,553
7 873

4,593
13 132

49,64 5
142

20,978 28,667 550 :01 8
1

---------- --------------- -
100 under 150 ----------------- ---------

2,033
485

119,60 1
53,150

54 8
274

iiq 05 4
52 :875

1,374
07

2 705
,
31 1

'

,
to M

,84 0
108,664

63 358
50 587

79,482
07858

99 1
380

30 , 31 4
27 785

I t
150 under 300 ---------- -

--------- --300 under 500 -------- 747 71,044 25 9 70,785
6

1,015
1,262
1 54 1

:6622
3 695

4 :53 1
6 252

48,34 4
64 3

23,610
,

24,734 92
,

13,047--- -------- ------- -
500 under 1,000 ----------------- -- -----------------

203
23

31,96 7
39 056

22 7

134
31,737 487

,
677 1 :520

,2,
682

,5 5
29 054

34,85 6
15 768

29,677
13 286

68
8

16,98 1
-------- -1,000 and over --------

------- - 7
,

44,007 229
38,921
43 778

25 7
165

612 1,843 2 711 36 :209
,

20,051
,

16,159
1
11

8,276
7959

Total
,

-

600 1,346 2 109 41 807 29,201 12,486 4

'

,
8 507. . . . . . . . . . .---------- '993 81,897

8,313 973,583 9,697 1 2 547 oog 80,244 89 3,339 384,096 509,244 399 1 173 07 1
For footnotes, see Do . 338-13il 1 ,



Taxable fiduciary returns for 1947, by total income classe
.
s : income and loss from each source shown as percentage of aggregate

positive income; and each deduction shown as percentage of total income

Sales or exchanges of
property other tha n

capital assets 10

Sales or exchanges o f
Total income classes Dividends 4 Interest 5 Rents and royalties Trade or business 7 Partnership capital asisets
(Thousands of dollars) I

Net profit Net loss Net profit Net loss Net profit Net loss Net gain Net loss

Under 0 5 --- ----------------------------------- 38 .05 37 .82 7 .55 0 .88 0 .84 0 .3 3
47

4 .05
3 73

1 .07
22

8 .85
9 66

3 .2 1
1 .96, ------ -

0 .5 under I -------------------------------------------- 35 .79 21 .21 16 .42
15 78

.4 6
51

7 .47
8 46

.

.18
.

4 .51
.
.11

.
10 .74

1 -

9
2

1 under 1 .5 -------------------------------------------- 36 .13
36 75

18 .4 3
4 417

.
15 .06

.

.35
.

7 .70 .41 4-68 .14 12 .27 1 ' 29
1 .5 under 2 -------------------------------------------- .

37 18
.

16 80 14 .30 28 8 .55 .27 4 .82 .21 12 .56 1 .16
2 under 2.5 -------------------------------------------- .

39 78
.

15 86 13 89 .17 8 .11 .16 4 .16 .24 13 .19 .9 4
2.5 under 3 -------------------------------------------- .

40 64
.

15 75
.

12 .33 .28 7 .79 .29 5 .24 .05 12 .97 .8 3
3 under 4---------------------------------------------- .

42 75
.

15 29 12 .67 .21 7 .44 .17 5 .03 .08 11 .96 .7 9
4 under 5 ---------------------------------------------- .

45 OU
.

13 69 12 .02 .19 6 .19 .19 5 .94 .05 12 .71 .5 6
5 under 10 -------------------------------------------- -
10 under 15 - ----------------

.
48 .00

.
12 .01 10 .93 .17 5 .72 .18 6 .56 M

04
12 .68
12 26

.42
3 7------------------------- - -

15 under 20 -------------------------------------------- 51 .31 10 .69 10 .3 1
49

.13
12

5 .06
704

. 2
14

6 .50
8 .41

.

.03
.

13 .52
.
.27

20 under 25 ------------------------------------------- -
-

49 .82
52 42

9 .4 9
863

10 .
10 .26

.

.10
.

4 .58
.
.19 7 .51 .05 13-21 .2 1

25 under 50 --- ----------------------------------------- .
53 74 6 28 10 .20 .13 3 .89 .16 &08 .01 15 .11 .1 1

50 under 100 ------------------------------------------- .
52 68

.
5 29 8A0 .15 5 .31 .07 3 .98 .10 20 .84 .07

100 under 150 ------------------------------------------ .
57 06

.
5 39 6 .70 .14 4 .31 .02 2 .51 .03 21 .58 .05

150 under 300 ------------------------------------------ .
55 59

.
5 68 7 .69 .07 3 .87 .09 2 .92 .02 21 .89 .0 2

300 under 500 ------------------------------------------ .
51 05

~
3 92 12 .08 .06 4 .26 .01 3 .20 .05 25 .35 .0 2

2500 under 1,000 ---------------------------------------- . .
5 57 48 2 84 .03 .01 ------------- 13 .57 ( 1

1,000 and over ----------------------------------------- 76 .17 . . .
-

Total ------------------------------------------- 50 .64 9 .65 10 .45 .17 5 .20 .15 5 .68 .06 14 92
1

Income and loss from each source shown as percentage
of aggregate positive income 13-Continue d

Total income classes I
(Thousands of dollars)

Under 0.5
0 .5 under I
I under 1 .5
1 .5 under 2
2 under 2.5 -----------------
2.5 under 3 --------------
3 under 4
4 under 5
5 under 10 --------------------
10 under 15
15 under 20
20 under 25
25 under 50
50 under 100
100 under 150
150 under 300
300 under 500
500 under 1,000 -----------------------------------------------------
1,000 and over

Tota l

Tor footnotes, see pp. 338-339.

Net gain

0 .09
.64
.64
.68
.51
.43
.43
.45
~36
A9
.30
.14
.13. 1 6

.08

.11

.08

.04
------------

Income and loss from each source shown as percentage of aggregate positive income 1 1

Net loss

0 .09
.23
.17
.14
.07
.08
.13
.09
.07
.07
.06
.05
.05
.04
.13
.13
.51
.2 1

-----------

.22 .09

Income
from other

fiduciaries 11

1 .40

1 - 311 .27
1 .44
1 .25
1 .29
1 .36
1 .34
1 .32
1 .58
1 .26
1 .25
1 .0 7

'
84

2 .82
1 .28
1 .64
.04
.05

1 .22

Miscel-

lancon'income 12

1 .35
4 .12
4 .03
3~ 98
4 .04
3 .29
3 .48
3 .07
2 .78
2 .34
231
2 .18
2 .19
1 .7 0
.91

1 .05
.64
.06
.02

2 .04

Aggregate
positive
income Is

100 .00
100 .00
100 .00
100.00
100 .00
100 .00
100 .00
100 .00
100 .00
100 .00
100 .00
100 .00
100 .00
1 00 .00
100 .00
100 .00
100 .00
100 .00
100 .00

100 .00

Interest 15

0 .20
.40
.64
.74
.84
.72
.77
.82
.82
.89
.94

1 .22
1 .15

1 ., 51 .15
1 .43
1 .5 3
.66
.3 8

.99

Deductions shown as percentage
of total income 2

Taxes 16

1 .73
2 .31
3 .20
3 .10
3 .07
2 . 9;
2 .74
2 .72
2 .42
2 .42
2 .27
2 .54
2 .22
2 .27
2 .39
2 .18
2 .13
1 . 5T
1 . 3 i

2 .32

Miscel-
laneous

deductions [7

5 .98
3 .33
4 .51
5 .01
5 .21
5 .20
5.25
5 .13
5 .06
4 .78
5 .12
4 .71
5 .05
-5 .30
5 .03
5 .22
4 .79
4 .74
3 .0 7

4 .93

Total
deduction s

7 .91
6 .05
8 . J4
S . 6
9 .12
8 .88
8 .75
8 .66
8 .30
8 .09
8 .33
3 .47
8 .42
8 .73
3 .57
8 .83
8,45
6 .97
4 .8 2

8 .24
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TYPES OF TAX

Taxable fiduciary returns are tabulated in basic table 6 to show
the returns with normal tax and surtax separately from returns
with the alternative tax paid on income which includes a net gain
from sales or exchanges of capital assets held more than 6 months.
The alternative tax is not effective on returns with surtax net
income under $18,000 ; it is imposed only if there is a long-term
capital gain or if the net long-term capital gain exceeds the net
short-term capital loss and the alternative tax is less than the regu-
lar normal tax and surtax .

The tax liability is shown both before -and after the fiduciary's
share of two tax credits relating to income tax paid at source on
interest from tax-free covenant bonds and to income tax paid to a
foreign country or possession of the United States ; and the com-
bined amount of these two tax credits also is shown . The average
tax per return, in this table, is based on the tax liability after these
two credits are deducted . The effective tax rate is computed on the
*basis of the net income taxable to fiduciary and the tax liability
after tax credits .

DATA FOR STATES AND TERRITORIE S

The number of taxable fiduciary returns, the amounts of divi-
dends, interest, total income, net income taxable to fiduciary, and
tax liability are tabulated by States and Territories, in basic table 8 .
The fiduciary return is filed in the collection district in which the
fiduciary resides or has his principal place of busness, but the income
reported does not necessarily arise within the district .

DATA FOR ESTATES AND FOR TRUST S

In basic table 9, the number of taxable fiduciary returns, balance
income, amount distributable to beneficiaries, net income taxable to
the fiduciary, exemption, and tax liability are tabulated separately
for returns of estates and trusts, by total income classes .

Basic tables 10 and 11, present data from the returns for trusts
exclusively, the former by total income classes and the latter by
net income classes . In both tables, the number of returns for trusts,
total income, amount distributable to beneficiaries, and net income
taxable to fiduciary are tabulated by the relationship of the bene-
ficiary to the grantor .

The summary table which follows presents data in basic table 9

by somewhat broader total income classes than are used in the
basic table .
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Taxable fiduciary returns for 1947, by total income classes :
u
Total number ofreturns, and for returns for estates dnd trusts, separately -. N mber of returns,

balance 'income, amount distributable to beneficiaries, net income, exemption,
and tax liability

[Total income classes and money figures in thousands of dollars ]

Returns for estates

Total
Total income classes A number of Numbe

I
Amount Net Amount',

returns of Balance distribute-
.
income of Tax

returns income's bletobene- taxableto ex p-
n'T

lia-
bilit Ificiaries fiduoiarylg ti " y

Under 0.5 --------------------- _ 7,074 ---------- ---------- --------- -0.5 under 1 ---------------------- 15,978 9,478 6,748 19
--------- -

6 729
--------- -

4 739
--------- -

3901 under 1 .5 ---------------------- 11,836 6,671 7,619 129 7 : '90
,

3 336 76815 under 2 -------------------- -
2'under 2 5

9,261 4,786 7,614 276 7 239
,

2,393 91 1. --------------------- -
2
.5

under 3 ----------- ----------
7,256
5,924

3,594
2,680

7,266
6,578

341
393

6 :925
6,186

1,798
1 341

97 1
92 13 under 4 ---------------------- -

4 under 5
9,038 3,897 12,123 1,003 11,120

,
1,049 1,77 1

--------------------- 7 -1 under 10 ----------------------
6,494

16,725
2,596
6,002

10,39 1
37,974

1,008
4,856

9,38 4
33,118

1,299
3 002

- 1 602
6:4991 0 under 15 --------------------- 7,044 2,284 25,085 4,118 20,968

,
1,144 4 98015 under 20 --------------------- 3,704 1,145 17,730 3,413 14,317 573

,
4 01 020 under 26 --------------------- 2,427 768 15,144 2,937 12,207 384

,
3 84 925 under 50 -------------------- -

50 nd 100
4,528 1,346 40,661 10,296 30,364 674

,
11,64 7u er ------------------- -

100 under 160 -------------------
1,762

440
508
121

30,748
12,441

8,355
3,862

22,393
8,580

25 6
61

11,05 9
4 825150

under 300 -------------------- 345 83 14,674 5,722 8,952 43
,

5 403300 under 500 ------------------- 84 23 7,468 2,950 4,519 12
,

2 92 6500 under 1,000. ----------------- 56 12 7,489 1,598 5,891 7
,

3 8891,000 and over------------------- 21 3 5,205 100 5,105 2
,

4,108

Total --------------------- 109,997 45,997 272,756 51,373 221,384 --i2,999 70,529

Returns for trusts

Total income classes Number Amount Net Amount T x
of Balanc e

Is
distribut

-n
income Of a

lia
returns income ble to be e-I taxable to exemp, -

bility 3ficiarie' fiduciary 19 tion 30

Under 0 .6 --------------------------------- -
0 5 under I

7,074 1,865 117 1,747 707 201. ------------------------------- -
1 under 1 .5 ---------------------------------

6,50 0
5,165

4,42 0
5,897

965
1,837

3,455
4 059

650
517

53 2
67 11.5 under 2 -------------------------------- 4,475 7,144 2,619

,
4,525 448 77 12 under 2.5 -------------- ---------------- -

2 6 under 3
3,662 7,496 3,040 4,456 366 782. ------------------------------- -

3 under 4---------------------------------- 1
244

5 :141
8,260
16,448

3,62 6
7,602

4,634
8,846

325
514

827
1 61 24 under 5 --------------------------------- -

5 under 10
3,898 16,103 7,626 8,477 390

,
1,607----------------------------- -- -

10 under 15 --------------------------------
10,723
4,760

70,760
54,073

33,91 5
27,555

36,843
26,518

1,07
3

476
7,67 5
6 41 615 under 20------------------------------- -

20 under 25
2,559 40,986 21,224 19,762 256

,
6,43 3---------- -------------------- -

25 under 50 --------------------------------
1,659
3,182

34,60 1
102,180

18,04 1
53,063

16,46 1
49,118

16 6
318

5,16 7
18 66 750 under 100 ------------------------------- 1,254 77,917 42,232 35,685 125

,
16 72 6100 under 150 ------------------------------ 319 35,903 19,748 16,155 32

,
8 22 3150 under 300 ------------------------------ 262 49,861 29 1 4

3
20,726 27

,
11 57 7300 under 600 ------------------ ----------- 61 21,586 12 :819 8,766 7

,
5 35 0500 under 1,000 ---------------------------- 44 28,722 18,463 10,267 4

,
5 90 71,000 and over ----------------------------- 18 36,463 29,101 7,362 2

,
4,39 9

Total ---- --------------------------- 64,000 620,583 332,723 287,860 6,400 102,54 3

For footnotes, see pp. 338-339.
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HISTORICAL DATA

A r6sum6 of significant data from th e taxable fiduciary returns,
Form 1041, for 1937-194.7, is presented in historical tables 12
thro~gh 15 . The income year 1937 is the first year in which the
fiduciary return, Form 1041, shows the tax liability of the fiduciary ;
previously fiduciary income, any part of which was taxable to the
fiduciary, was reported on an individual return, Form 1040 . With
the revision in the fiduciary return form, statistics for the income
of estates and trusts were tabulated independently . The fiduciary
income tax return, Form 1041, includes the entire income of the
estate or trust even though a portion of the income is distributable
to beneficiaries. Only the portion of income not distributable is taxed
to the fiduciary, the beneficiary being liable for the tax on the
distributable portion .

Insofar as possible, the historical tables are planned to show .
data similar to that in the historical tables for individual returns .
Data in these tables are prepared, for the most part, from data pub-
lished for taxable fiduciary returns, in the annual reports, . Statistics
of Income, Part 1, for 1937 and subsequent years .

Basic table 12 shows the number of returns, the income, tax, and
tax credits, by income years ; table 13 shows the number of returns,
income, tax, and effective tax rate tabulated by income classes for
each income year ; table 14 shows the sources of income and the
deductions for each year ; and table 15 presents the number of
returns

'
the income, and tax for each State and Territory, for the

10-year period ending with the current year .
It will be noted that data for 1944 and subsequent years are on

the total income basis, so that these historical data for 1944-1947
may be used in conjunction with the historical data for individual
returns in this report .

Changes in the Federal income tax laws interfere with the com-
parability of the statistical data over a period of years . The major
provisions of the income tax laws for 1937-47 will be found in the
synopsis of laws, pages 458-479 .

z

TAXABLE FIDUCIARY INCOME TAX RETURNS
194 7

BASIC TABLES
Simple and cumulative distributions -by total income classes :1 . Number of returns, total income, and tax .
Sources of income and tax :

2. Income, deductions, exemption, and tax-by total in-
come classes.

3 . Frequency distributions of returns for each specific
source-by total income classes .

4. Income, deductions, exemption, and tax-by net in-
come classes.

Frequency distribution of returns-cross classified :
5 . Number of returns-by total income classes and by net

income classes.
Tax analysis-by total Income classes :

6 . Normal tax and surtax, alternative tax, average tax,
and effective tax rate .

Capital gains and losses-by total income classes :
7 . . Short- and long-term capital gain or loss, capital loss

carry-over, and net capital gain or loss reported .
States and Territories :

8 . Selected sources of income and tax .
Returns for estates and returns for trusts-by total income

classes :

9 . Number of returns, balance income, amount distribut-
able, net income, exemption, and tax .

Returns for trusts-by relationship of beneficiary to grantor :
10 . Number of trusts, total income, amount distributable,

and net income-by total income classes .
Number of trusts, total income, amount distributable,

and net income-by net income classes .

2fiR

11
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TABLE I .-Taxable fiduciary returns for 1947, by total income classes : Simple

and cumulative distributions of uumber of returns, total income, and tax
liability, with corresponding percentage distributions .

[Total income classes and money figures in thousands of dollars]

Ej

Number of returns

Cumulative distribution Cumulative distribution
Total incorne classes I Simple distribution from highest from lowest

income class income class

Number Percentof
total Number Percen tof

total Number Percent
of tow

I Under 0.5 ------------------------- 7,074 6 .43 100,997 100 .00 7,074 6 432 0.5 under 0.75 --------------------- 8,279 7 .53 102,923 93 .57 15,353
.

1
3 9'3 0.75 under I ----------------------- 7,699 7 .00 94,644 86 .04 23 052 20-964 1 under 1.25 ----------------------- 6,359 5 .78 86,945 79 .04

,
29 411 26 745 1 .25 under 1 .5 --------------------- 5,477 4 .98 80,586 73 .26

,
34,888

.
31 .726 1 .5 under 1 .75 --------------------- 4,946 4 .50 75,109 68 .28 39,834 36 .2 17 1 .75 under 2

-----------------------
4,315 3 .92 70,163 63 .79 44,149 40 1 48 2 under 2.25 ----------------------- 3,759 3 .42 65,848 59 .86 47,908

.
43 .55

9 2 .25 under 2 .5 --------------------- 3,497 3 .18 62,089 56 .45 51,405 46 .7 3
10 2 .6 under 2.75 --------------------- 3,168 2 .88 58,692 53 .27 54,573 49 .61 111 2 .75 under 3 ----------------------- 2,756 2 .51 55,424 50 .39 57 329 52 12 112 3 under 3 .5 ------------------------ 4,992 4 .64 52,668 47 .88

,
62,321

.
56 .66 113 3 .5 under 4 ------------------------ 4,046 3 .68 47,676 43 .34 66 367 00 34 1314 4 under 4 .5 ------------------------ 3,494 3 .18 43,630 39 .66

,
69,861

.
63 .51 14

1 5
16

4 .5 under 5 ----------------------- -
5 under 6

3,000 2 .73 40,136 36 .49 72,861 66 .24 1 5
-------------------------- 4,898 4 .45 37,136 33 .76 77,759 70 .69 1 6

17 6 under 7 -------------------------- 3,872 3,52 32,238 29 .31 81,631 74 .21 1 718 7 under 8 -------------------------- 3,127 2 .84 28,366 25 .79 84 758 77 05 1 819 8 under 9 --------- L ------------ --- 2,597 2 .36 25,239 22 .95
,

87,355
.

79 .42 1 9
20 9 under 10 ------------------------- 2,231 2 .03 22,642 20 .58 89,586 81 44 2 021 10 under I 1_ ~ --------------------- 1,809 1 .64 20,411 18 .56 91 395

.
83 09 2 122 11 under 12 ------ ----------------- 1,544 1 .40 18,602 16 .91

,
92,939

.
84 .49 2 223 12 under 13 ------------------------ 426

1
1 .30 17,058 15 .51 94 365 85 79 2324 13 under 14 ------------------------ 1 :203 1 .09 15,632 14 .21

,
95,568

.
86 .88 2425 14 under 15 ------------------------ 1,062 .07 14,429 13 .12 96,630 87 .85 25

26 15 under 20 .. . . . . ----------------- 3 704 3 .37 13,367 12 .15 100,334 91 .22 26
27 20 under 25 ------------------------ 2 :427 2 .21 9,663 8 .78 102,761 93 42 27
28 25 under 30 ------------------------ , 558

1
1 .42 7,236 6 .58 31 9104

.
94 84 2829 30 under 40 ------------------------ ,8941 1 .72 5,678 5 .16

,
106,213

.
96 .56 2930 40 under 50 ------------------------ 1,076 .98 3,784 3 .44 107 289 07 54 3031 50 under 60 ----------------- ------ 647 .59 2,708 2 .46

,
107 936

.
98 13 3 132 60 under 70 ------------------------ 470 .43 2,061 1 .87

,
108,406

.
98 55 3233 70 under go ------------ ----------- 284 .26 591 1 .45 108 690

.
98 81 3334 80 under 90 ------------------------ 206 .19 1 :307 1 .19

,
108,896

.
99 .00 3435 90 under 100 ----------------------- 155 .14 1,101 1 .00 109 051 99 14 35

36 100 under 150 ---------------------- 440 .40 946 .86
,

109 491
.

99 54 36
37 150 under 200---------------------- 188 .17 506 46

,
67 9109

.
99 71 3738 200 under 250 ---------------------- 84 .08 318 .29

,
763109

.
99 79 3839 250 under 300 -------- ------------- 73 .07 234 .21

,
109,836

.
99 .85 3940 300 under 400----------------------- 51 .05 161 .15 109 887~ 99 90 4041 400 under 500 ---------------------- 33 .03 110 .10

,
109 920

.
99 93 4 142 500 under 750 ---------------------- 37 .03 77 .07

,
95 7109

.
99 96 4243 750 under 1,000 -------------------- 19 .02 40 .04

,
109 976

.
99 98 4344 1,000 under 1,500 ------------------ 10 .01 21 .02

,
109 986

.
99 99 44

45 1,500 under 2,000------------------ 6 .01 11 .01
,

109,992
.

99 .99 45
46 2,000 under 3,000 ------------------ 2 (21) 5 (21) 109 994- 99 99 46
47 3,000 under 4,000 ------------------ 1 (11) 3 (21

,
109 995

.
99 99 47

48 4,000 under 5,000 ------------------ 2 (")
,

109 995
.

99 99 4849 5,000 and over-- .-- . --------------- 2 (2)
,

109,997
.

100 .00 49

so Total -------------------------~109,997-100 .00 ---------- ---------- ---------- ------ 60

F or footnotes, see pp. 338-339.
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TABLE I .-Taxable fiduciary returns for 1947, by total income classes : Simple

and, cionulative rtistrib? .0,ionN of number of returns, total income, and tax

biability, with correspovd.ivg percentapc distributions-Contin tied

[Total income classes and money figures. in thousands of dollar%]

Total income

Cumulative distribution Cumulative distribution

Simple dis:tributt:ion from highest from lowest
classmTotal income classes income class inco eat ~

atArnou

Percentof total

Percentof total mount Percent
Of total

mount Percen t
of total

-

Under 0.5 ------------------- ----- 2,024
1755

0.21
.53

973,68 3
971,561

100 .00
99 .79

2,024
7,199

0.21 1
.74,

0 .6 under 035 --------------------_
71 26 .69 066,386 99.26 13,911 1 .43 3

,0 .75 under I ------------------- -- -

1 under 1 .25 ------_--------------- 7,122 .73
77

959,674
552952

98.57
97.94

21,033
28,547

2.16
2.9 3

1 .25 under 1 .5 ---------------------- 7,51 4
0208

.

.82
,

945,039 97.07 361567 3 .7 6,1 .5 under 1 .75 ---- ---------------- 0638 .93 937,018 96.24 44,630 4 .59,1 .75 under 2 ---------------------- -

2 under 2.25 ----------------------- 7,958 .82
85

M, 955
997920

95.42
94 .60

52,588
60 874

5.40
6.25

2 .25 under 2.6--_----------------- 8 ' 28637 38
.
.86

,
912,711 93 .75 69 :247 7.11 1,

2 .6 under 2 .75 -----------------------
7 912 .81 004,338 92 .89 77,159 7 .93 1

2.75 under 3 ---------------------- 7

.

,

3 under 3.5 ------------------------ 16,165
1 .66 896,426

261
92.0 7

4190
93,324

108 471
9 .59 1

11 .14 1
3 .6 under 4 -------_---------------- 15,147

80514
LS6
1 .52

880 ,
865,114

.
88.86

,
123 276 12.66 1

,4 under 4.5 ----------------------- -

4 .5 under 5 ------------------------ 14,203
81

1.46
2 75

850,309
106936

87 .34
85 .98

137:479
164 291

14.12 1
16.87 125 under 6 -------------------------- 26 ,

26 176
.

2 .69
,

809,294 83 .13 189:467 19.46 1
6 under 7 --------------------------

23:421 2.41 784,118 80.54 212,888 21 .87 1
7 under 8 --------------------------

22 014 2,26 760,697 78.13 234,902 24 .13 1
8 under 9 --------------------------

21 147 2.17 738,693 75.87 256,049 26 .3 0,
9 under 10 ------------- -------- -

10 under 11 ----------------------- 18,906
7

1.94
821

717,53 6
698 630

73.70
71 .76

274,955
292,710

28 .24 2
30.0 755

11 under 12 -------------------_-- 17
17 :823

.
1 .83

,
680,875 69 .93 310,533 31.90

12 under 13 ----------------------- -

13 Under 14------------------------ 16 ' 2264 2
1 .6 7

581
663,052

826646
68 .1 0
66.44

326,759
342,171

33.56
35.151

5 14 under 15 ---------------- : : : : : : : : 15,
05364

.
6.68

,
631,414 64.85 406,224 41.72,6 15 under 20---------------- 23854 5.57 567,361 58 .28 460,462 47.30 2

,7 20 under 25 ------------- : : :
: ------ -

8 25 under 30 ----------
. . . . . . .

42,6a4 4.38
6 72

513 ' 123
489470

52.70
48 33

503,096
568,479

51 .6 7
68 .39

9 30 under 40---------- : : : -------- _ 65,393
95647

.
4 .93

,
405,106

,
41 .61 616,436 63.3 2,

0 40 under 50 ------------------------

1 50 under 60. ----------------------- 35 302
:

3 .63
1 13

357,150
848321

36.68
33 06

651,73 7
692,017

66.9 4
70.0 5

2902 60 under 70 . ------------ ---------- 30 30321
.

2.39
,

291,568
.

29.95 703,32D 72.24,
3 70 under 80 ---------- -------------

43417 1,79 270,265 27,76 720,754 74.03,
4 80 under 90 --------------_- -----

73514 1 .51 252,931 25 .97 735,489 75 .54,
5 00 under 100 ---_-----------------

62,875
6 100 under 150 --- --------------- 5 .43

3 33
238,09 6

22 1185
24 .46

0210
788,364

826820
80 .98
84 .3 1: : :

7 150 under 200------------------- 32,462
&3518

.
1 .90

,
152,759

.
15 .69

,
839,361 86 .2 1

,8 200 under 250 -------------------- _
78819 2 .03 134,224 13 .79 859,149 88 .25

,9 250 under 300 ------------- -------
07 417 1 .75 114,436 11 .75 876,223 90 .0 0

,0 300 under 400 ---------------------- 14 663 1 .51 97,362 10 .00 890,886 91 .51
1 400 under 600 -------- ---------

22 :885 2 .35 82,699 8 .49 913,771 93 .8 6
2 600 under 750. --------------------- 03616 1 .65 59 ' 814 6 .14 929,807 95 .50,3 750 under 1,000 ---- -

000 under 1,500. . . 12,0004 1 1 .23 43,778 4 .50
2G3

941,80 7
89 0951

96 .74
97 .77,

5 1 500 under 2, 000 -------------- --- 10,083
05 85

1 .04
.52

31,77 8
21,695

.
2 .23

,
956,948 98 .29

,6 2 :000 under 3,000 ------------------
37 63 , .35 16,6337 1 .71 960,324 99 .64

,7 " 000 under 4,000----------------- 13 261 1 .36 960,324 98 .64
48 4,000 under 5,000 ----------r ------- --- -

iiiii
- ------ - -

1 36 13~261 1 .36 973 1593 100 .00
l000 and over .. . . . . . . . . . . . . ----- -49 6

.

_

,

Irso Total ----_----------------- - 073,583 100 .00 --- t
---------

--- -
- I ---- _ _ - - - -

1
2
3
4

7
8
9

10
11
12
is
14
15
16
17
18
19
20
21
22
23
24
2
2
2
2
2
3
3
3
3
3
3
3
3
3
3
4
4
4
4
4
4
4
4

For footnotes, Bee pp . 338-339.

2

4
5
6
7

2
3
4
5
6
7
8
9

20
1

22
23
24
25
26

7
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49

50
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TABLE I .-Taxable fiduciary returns for 1947, by total income classes

:aSn
dimtpalc

1
and cumulative distTibutions of number of returns, total income,iability, with corresponding percentage dis tribu tions- Continued

[Total income classes and money figures in thousands of dollars ]

Tax liability

Total inconjo classes Simple distribution
Cumulative distribution

from highest
Cumulative distributio

from lowest
n

income class income class

Amount Percentof total
Amount Percen t

Of total Amount Percen t
of tota l

I Under0.5 ----------------------- -
2 0 755 under 0

201 0.21 173, 071 100.00 201 0 .12 1. . ------------- -
3 0.75 under I ------------

----

341
680

.20

.34
172,873
17Z 532

99.8 9
99.69

54 2
1 122

.3 1
6

2
4 1 under 1 .25 ------------ ----- -
5 1 25 under 1 5 ----

679 .39 171,952 99.35
,

1,801
. 5

1 .04
3
4. . ---------------- -

6 1 .5 under 1 .75 ------------- -------
761
831

.4 4

.48
171,27 3
170,512

99 .9 6
98 52

2,562
3 393

1 .48
1 9

5
7 J-75 under 2 ------------- -------- -
8 2 under 2 25

852 .49 169,681
.

98.04
,

4,245
. 6

2.45
6
7. ------- -------- -

9 2.25 under 2 .5 ---- ----------------
859
865

.50

.52
168,829
167,970

97.55
97 o5

5,104
5 999

2 .9 5
3 47

8
0 2.6 under 2

.75 - ------------------- -1 2.75 under 3
891 .51 167,076

.
96.54

,
6,890

.
3.98

9
1 0-

--------------------- -2 3 under 3
.5 ------------------------

857
1,757

.50
1 .02

166,184
165,327

96.02
95 .53

7,74 7
9 504

4.48
6 49

1 1
3 3 .5 under 4 ---------------------- -
4 4 under 4 5

1,626 .94 163,570 94 .51
,

11,130
.

6.43
1 2
13. ------------- ------ -

5 4 5 under 5 ------------- ---------
11 W8
1,571

.95
M

161,944
60,306

93 .5 7
92 62

12,768
14 339

7.38
8 2

14
0 5 under 6 --------------- -------- -
7 6 under 7

3,056 1 .77 58,735
.

91 .72
,

1 7 , 395
91 .

0 .05
i s
1 6--------------- --- -

8 7 under 8._ .__. -----

------------------- -0

2,01 7
2,814

1 .6 9
1 .63

155,67 9
152,762

89 .95
~ 88 .27-

20,31 2
23 126

11 .74
13 36

1 7
18 under 9_ --- -------------- -

0 9 under 10
2,704 1 .56 149,948 86 .64

,
25,830

.
14 .92

8
1 9--------- --------- ---- -

1 10 under 11 --_--------------------
2,684
2,378

1 .5S
1 .37

147,24 4
144,560

85 .0 8
83 53

28,51 4
30 892

16 .48
17 85

20
22 11 under 12 --- ------------------- -

12 under 13
2,317 1 .34 142,182

-
82 .15

,
33,209

.
19 .19

1
22----------------------- -

4 13 under 14 ------------
------------

2,308
21255

1 .3 3
1 .30

139,86 5
137 557

80,8 1

71 41
35,51 7
17 772

20.52
21 2

231
4 under 15 ----------- -

6 15 under 20--- ----- ------------
2,13 9
9 442

1 .24
5 46

,
135,302

78 :, 8 9 : 93 '1 . 8
23-06

24
2 5

7 20 under 25 ----------------------- -
8 25 under 30 . . . . . .. .

9 :016
.

5 .21
133,163
123,721

76 .94
71 .49

49,353
58,369

28 .52
33 .73

2 6
2 7. . . . . . . . . . . .

. . . .9 30 under 40 . -----------------------

.
,

7 535
12,484

4 35
7 :21

114,705
1 07 170

66 .2 8
61 92

65 04
78 :3881

38 .08
45

29
0 40 under

so --- ----------- -1 50 under 6o --
10,295 5 .95

,
94,696

.
54 .71 88,693

.29
51 .24

2 9
30--_------------ ---- -

2 60 under 70 ----------------------- -
70

7,390
7,137

4 .27
4 .12

84,391
77,001

48 .76
4944

96,073
103 210

55-51
6359

3 1
32under

80

----------------------- -80 under go
5,061 2,92 69,864

.
40 .37

,
108,271

-
62 .66 33------- -

90 under too_
-------------- -6 160

4,115
4,082

2 .3 8
2 .36

64,803
60,686

37 .44
36-07

112,386
116 468

64 .94
67 29

34
35under 150

150 under 200. -------------------- -
------- ---

13,047
1797

7 .54
4 15

56,606
4

32 .71
,

129,515
.

74-83 36
--------- -200 under 250-- ------_-

250 under 300

,
5,075

.
2 .93

3,559
36,380

25 .1 7
21 .02

136,69 4
141,769

78 .98
81 .01

37
38----- _ .

300 under 400
---- ---------- -

-------------- ---- --
4,727
4,178

2 .73
2 .41

31,305
26 578

18 .0 9
15 36

146,49 6
150 674

84 .65
87 0

3 9
:400 under W o

500 under
750 ----------- 4,09 8

3536
2 .3 7
3 09

,
22,400

.
12 .94

,
154,772

. 6
89 .43

4 0
4 1

'o'750 under 1
1 000 under i 5oo

,
4,442

.
2 .57

18,302
12,949

10 .57
7 .48

160,125
164,567

92 .52
95-09

4 2
43----- -,

1 : 500 und 2
000 ----------------- -

er
----------- -

2 000 under 3 :WO

4,488
681

2 .59
.39

9,60 7
41019

4 .
2 .3922

69,055
1169,736

97,68
98 .07

44
45----------------- -

---- - -------- -3 :000 under 4,000 .
4

2,029
934

1 .1 7
.48

3,338
1,309

1 .93
76

171,765
59 972

1

99 .25
7399

46
47----- -000 under 5, 00 0

6 : 000 and over ------- _ ------------ - ----- ------ -
27

47 5
47

.
.27

,
1 72,599

-
99 .73 4 8

__ -
.

- -
5
-

.27 173,071 100-00 4 9
. . . .ToW . . . . T7 3707, 00 .00 -

----- --- -
-

--------- -
-
--------- -
-

--------- 1

3

50

2
2
2
23
2
25
2
2
2
2
3
3
3
3
34
35
3
37

.38
39
40
41
42
43
44
45
46
47
48
49

so

For footnotes, see pp . 338-339.
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TABLE 2-Taxable fiduciary returns for 1947, by total income classes : Number

of returns, income or loss from each of the sources comprising total income,
total income, deductions balance income, amount distributable to benefici-
aries, net income, exem~tion, and tax liabilit y

[Total income classes and money figures in thousands of doltaro l

Reuta andRent nd
a a

Trade or

d or

T

s

Total royalties I

roy

1

'e,
i

business I

bill

n
number Di,i- I t t ITotal income clawsses of dends I n eres

__

returns

::::

Net profit Net loss Net profit Net loss
. . . . . . . . . . .

1 Under 0.5 --------------- 7,07 4
8 279

817
1 901

812
1,204

1626
87 6
162

1 9
1 932

18
239 2

18

77
2
9

29
2 0 5 under 0 75
3 O~7 nd ------ -

5u e'!

,
7,699

,
2,50 1

709
,404
3741

3

15

0

1 1 41,14 31
1 150

22 5
39

52 752 7
625

91

292
1 1

4
1

under 1 .211 .
I - ------ -,, _der ------

6,359
5,477

2 ,
2,736

,
1,404

,
,

1,228 38
33

"
o

650
653

1 6

1 6
3 3j:, .der ,5: : :

: -------
1

6
4 :33115

a 019
3 :031

1,43 2
1,439

1,265
1,214 25 615 34

7 nder 2
l ." u

or 2.2
. . . . . . . ._ : : : --- -_8 2 und 5 3

"497:7 2 :9'0a 252
1,386

3981
1,19 4

17 51
2 4
23

709
708

23
22.'

1 2 de - ------- -Io ' ,
21'uu.nd r AE: ---

3
3,168 1 7

,
1,362

,
1,201 1 6

12
70 5
637

10 1
17 1

- --------- -: :2 .75 und;r 2,75 6
99 24

3,265..g 61 6
1
:21A

2 1
1,097
2,005 51 1,268 55 1.5 _312 ad

--------- -
1 - ------- --ler11 I.

,
4,046

'

'

""66 446
4

2 2942 :3' 1"1 884 71
38
32

1,21 1
1,167

37 1
2 24 .4 der 5 :L _ : : : ------- -

5 ------- -11 4 der' itu

3,494

3 000

,
1 241 2,203

,
1,879 2 9

164
1,020
1 891

28
45,16

.
or ------- -5 and 984 : 8

88 01 :1

4'

3,857
1,586

3,335
3,116 37

,
1,472 29

'~dor 8 : : : : - ------- -u er 7
' it ------- -7 ' :87 23 127 11 : '10 665

0 0 14
3,18 2

1193
2,825
2 815

55
42

1,509
1 344

4 8
6 1

I uZd
' - -------- -er

2 :2531711 19 ,'732 ,
2,775

,
2,315 35 1 206 46

--- -20
9

d r
-------- -2, 1, under ll 1 11:1 1 : 3147IS 2,340

3702
2,093
1 968

48
24

1,068
1 181

1 5
53: : : : :22 11 under 12

--------
5441

4261

8

8 506
,

2,050
,

1,799 20 1 :035 14
23 12 under 13 ------------ -
24 13 under 14 -------------

,
1 203

:

,
7,87 9

8717
1,84 8

83 11
2,038
1 599

3 1
22

88 0
810

5 6
2 0

25 14 under 15 ------------- 06 21
3 704

,
33,110

,
6,898

,
6,654 82 3,266 8 7

26 15 under 20----------- -
27 20 under 25 ------------- 2 :427 27,187 5,179 5,723

1
`63

25
2,565
2 069

7 5
162

28 25 under 30 ------------- 1 558
1 :894

22,10 2
34 896

4,175
5 403

4,59
6,408 69

,
3 049 55

29 30 under 40 ------------ -
30 40 under 50 ------------- 1,076

,
25,254
19 287

3 :867
2 127

5,108
4 003

60
51

2 :07 5
1 471

75
77

31 50 under 60 ------------ -
32 go under 70 -------------

64 7
470

,
16,103 1 :908

,
3,259 32

25
1 :48 9

660
61
6

33 70 under 80 ------------- 284
206

11,514
9 417

1 496
1 :146

2,105
1,720 43 555 2 1

34 80 under 90 ------------ -
35 90 under 100 ------------ 155

440

,
7,94 8

99 827
839

2 811
1,11 2

3034
8

78
478

2,821
3 0
36

36 100 under 150 ---------- -
37 150 under 200 ----------- 188

,
19 531 1 :785

,
2,253 4 2

60
1,69 5
336

14
2

38 200 under 250 ----------- 8 4
73

10 :032
10 975

81 0
1 235

1,720
786 1,034 --------- -

39 250 under 300 ---------- -
40 300 under 400----------- 51

,
10,033 1 :099 1,353 20

2
53 9
699

13
17

41 400 under 600 ----------- 3 3
37

7,73 6
11 809

71 7
637

1,10 4
1,687 24 724 (22)

42 500 under 750 --------- -
43 750 under 1,000 --------

-
- 19

,
8,129 894

573
3,03 0

18
--------- -

116
94 1

1,133
2

--------- -
44 1,000 under 1,500 -------- 10

6
6,69 1

37 49 145 6 44 -------- 1 4
45 1,500 under 2,000 ------ -

000 under 3,000 ------ -46 2
-
- 2

,
2,467 28 2,427 -------- -

53 1 16 -,
47 3,000 under 4,000-------- 1 1,738 23 --------- - ---------

--------- -
48 4,000 under 5,000 ------- - -------- --------- -

000 and over-------- -49 5 -

50

,

Total--------------- - 109,997 497,187 94,733 102,628 1,710 51,017 1,508

51 Taxable returns with total
in come under $5,000 . 72,861 54,957 23,985 19,354 436 10,905 373

52 Taxable returns with total
~income of $5,000 and

13637 442,229 70,745 8M3,273 1,275 40,111 1,13 4
over. ,

1 1 ,

For footnotes, Bee PP. 338-339.
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TABLE 2-Taxable fiduciary returns for 1947, by total income classes : Num-
ber of returns, income or loss from each of the sources comprising total in-
come, total income, deductions, balance income, amount distributable to
beneficiaries, net income, exemption, and tax liability-Continue d

[Total income classes and money figures in thousands of dollars]

Sales or Sales or exchanges
Partnership 8 exchanges of of property other

Total income classes I capital assets I than capital assets 10

Net profit Net loss Net gain Net loss Net gain Net 1.

I Under 0 .5 ------------------------- 87 23 190 69 2 2 1
2 0 .5 under 0.75 ---------------------- 169 21 480 go 37 1 3
3 0 .76 under 1 ----------------------- 246 6 708 142 42 1 54 1 under 1.25 ----------------------- 330 8 748 160 49 2 1
5 1 .25 under 1 .5 . --------------------- 350 9 871 129 47 4
6 1.5 tinder 1 .75 ---------------------- 328 11 996 108 48 14
7 1 .75 under 2 ----------------------- 442 12 1,024 104 64 9 i8, 2 under 2.25 ----------------------- 427 7 1,025 84 44 7 f9 2.25 under 2 .5 ---------------------- 171 27 1,057 108 40 4 f10 2.5 under 2 .75 ---------------------- 371 10 1,095 83 42 11 V
11 2.75 under 3 ----------------------- 317 29 1,088 72 29 3 11
12 3 under 3 .5 ------------------------ 808 3 2,031 128 83 12 1 ,13 3 .5 under 4

------------------------
860 12 2,096 137 55 30 1 214 4 under 4 .5

------------------------
756 18 1,775 124 76 17 1 415 4 .5 under

5 ------------------------
1 723 6 1,743 109 55 10 1 116 5 under

6 --------------------------
1 568 25 3,368 185 101 16 H17 6 under

7 --------------------------
- 1:352 14 3,261 162 95 19 1 7

IS 7 under
8 --------------------------

1 , 479 12 3,050 129 75 16 i s
19 8 under

9 --------------------------
1,265 7 2,714 89 66 22 1 9

20 9 under
10 -------------------------

1 450 4 2,827 108 94 5 2 C
21 10 under

11 ------------------------
1 227: 7 2,401 77 34 10 2 1

22 11 under 12
------------------------

1,165 16 2,257 92 20 6 2 223 12 under 13 ------------------------ 1,350 5 2,443 74 17 3 2324 13 under 14
------------------------

938 15 2,131 64 33 4 2425 14 under 15 ----
--------------------

1
01 9

13 1 78
5

57 57 34 2526 15 under 20
------------------------

4 1 94: 27 7 91 2: 2 39 9 11 14 2627 20 under
25 ------------------------

4 , 589 18 7,377 147 77 28 2728 25 under
30 ------------------------

3 , 276 16 5,340 114 81 15 2829 30 under 40 ------------------------ 5 , 288
10

8 473 148 47 39 2930 40 under 50 ------------------------ 3,223 16 6 :910 73 70 23 3031 50 under 60 ------------------------ 2,887 1 4 .356 49 40 ------- 3132 60 under 70 ------------------------ 1,854 7 5,212 34 46
---
22 3 211 70 under 80 ------------------------ 1,933 2 2,976 23 97 13 33

ii 80 under 90 ------------------------ 1,055 (22) 3,264 17 3 6 34
35 90 under 100 ----------------------- 1,938 7 2,269 11 ---------- 2 3536 100 under 150 ---------------------- 2,118 55 11,074 35 40 70 36
37 150 under 200---------------------- 1,027 2 5,704 24 29 69 37
38 200 under 250 --------------------- -

'
576 16 4,345 4 4 22 3839 250 under 300 ---------------------- 181 ---------- 5,282 4 46 ---------- 39

40 300 under 400---------------------- 475 6 3,109 5 24 162 4041 400 under 500 ---------------------- 460 ---------- 3,889 2 3 ---- - 4 142 500 under 750 ---------------------- 1,224 is 6,822 2 17
- --- -

- 4243 750 under 1,000 -------------------- 26 ---------- 3,078 5 ----------
-------- -

83 4344 1,000 under 1,500 ------------------ ---------- ---------- 3,677
---------- ------

441,500 under 2,000---------- -45 -------- ---------- ---------- 613 ---------- -------------- 45
46 2,000 under 3,000 ------------------- 6 ---------- 16 1 ---------- ------ 46
47 3,000 under 4,000------------------- ---------- ---------- 1,667 ---------- ---------

--- -
---- 47

48 4,000 under 5,000 ------------------- ---------- ---------- ---------- ----------
-

----------
------

--------- 48
49 5,000 and over --------------------- ---------- ---------- ---------- I ----------

-
---------- 49

50 Total -------------------------- 65,724 662 146,535 3,632 2,118 901 50

51 Taxable returns with total income 6,585 202 16,927 1,656 713 172 51
under $5,000.

62 Taxable returns with total income of 49,142 359 129,611 1,975 1,407 730 52
95,000 and over.

For footnotes, see pp . 338-339 .
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TABLE 2 .- Taxable fiduciary returns for 1947, by total income classes : Number
of returns, income or loss from each of the sources comprising total income,
total income, deductions, balance income, amount distributable to benefici-
aries, net income, exemption, and tax liability-Continue d

ITotal income classes and money figures in thousands of dollars]

Deduction for -

Incom e
froin other Miseel-

laneous
Total

I
Miscel-

Total income clas8m fidu- ncome 11
income

15 T I'
lanno

ciarics 11 Interest axes deduc-
tions 11

30 29 2,024 4 35 12 1
1 Under 0 .5 -------------------------

71 238 5,175 15 S9 144
2 0.5 under 0.75 ----------------------

90 269 6,712 32 186 25 2
3 0 .75 under 1 --------------------- - 93 283 7,122 44 227 31 1
4 1 under 1 .25 ------------ 89 325 7,514 49 241 349
5 1 .25 under 1 .5 ----------------------

129 347 8,020 58 254 41 7
6 1 .5 under 1.75. --------------------- 108 309 8,063 61 245 389
7 1 .75 under 2 ----------------------- 92 310 7,95S 70 254 416
8 2 under 2.25 ---------------------- 115 353 8,286 66 245 43 1
9 2 .25 under 2.5 ---------------------- 79 332 8,373 69 260 419 1

10 2 .5 under 2.75 ---------------------- 135 213 7,912 49 220 428 1
11 2 .75 under 3 ----------------------- 210 532 16,165 124 451 844 1
12 3 under 3 .6 ------------------ 7 ----- 224 576 15,147 116 406 799 ' 1
13 3,5 under 4 ------------------------

173- 485 14,805 121 402 774 1
14 4 under 4 .5 ---------------------- --

222 418 14,203 117 386 714 1
15 4 .5 under 5 ------------------------ 328 820 26,812 244 695 1,337 1

16 5 under 6 -------------------------- 282 632 25,176 202 611 1,311 1

17 6 under 7 -------------------------- 294 693 23,421 179 550 1,206 1
18 7 under 8 -------------------------- 386 622 22,014 184 512 1,069 1

rider 9 -------------------------- 28619 8 u
660 21,147 159 497 1,081 2

20 9 under 10 -------------- ---------- 327 425 18,906 152 459 870 2
21 10 under 11 ------------------------ 240 432 17,755 154 084 864 2
22 11 under 12 ---------- -------------

193 547 17,823 A4 451 792
23 12 under 13--. --------------------- 364 286 16,226 164 411 794 2
24 13 under 14 ------------------------ 246 340 15,412 151 353 800

25 14 under 15 ------------------------ 812 1 490 64,053 605 1,456 3,277
under 20 ------------- ---------

-
26 15 682 1 :180 54,238 660 1,380 2,653
27 20 under 25 ------------------------ 433 900 42,634 567 992 2,07 6

28 25 under 30 ------------------------ 806 1 284 65,383 647 1,442 3,167
2 30 under 40------------- --------- -9 442 1 :252 47,956 577 1,035 2,63 0
30 40 under 50 ------------------------ 450 868 35,302 343 980 1,63 8
31 60 under 60 ------------------------ 187

.
378 30,280 379 732 1,671

32 60 under 70 ------------------------ 229 364 21,303 210 463 1,167
33 70 under 80 ------------------------ 105 256 3417,4: 274 373 967
34 80 under 90 ------------------------

30 177 14,735 168 328 86 8
35 90 under 100 ----------------------- 1 500 485 52 875 607 1,262 2,66 2

,3 100 under 150 --------------------- -6 424 164 32,462 513 164 1,35 0
37 150 under 200---------------------- 401 414 18,535 348 650 1,662
38 200 under 2,50 ----------------------

86 169 19,788 154 250 683
39 250 under 300 ---------------------- 465 185 17,074 453 432 1,026
40 300 under 400 ---------------------- 59 18 14,663 34 245 494

41 ~00 under 500 ----------------------
6 3 22,885 100 318 1,159

42 IWO under 750 ---------------------- 9 20 03 616 157 294 684
43 750 under 1,000 -------------------- 21 4

,
12 000 10 199 35 4

1000 under 1,500 ------------------ -44 3 10 :083 (") 16 - 34 7
45 :1 500 under 2,000 ------------------- --- --- (22) 5 058 125 203 12 2- -
46 !~ 000 under 3,000 ------------------- ------ -

000 ------------------- -------- -
47 3'000 under 4

-

- M

,
3,376 21 124 7 6

,
48 ~',000 under 5,000 ------------------- -------- -

000 and over --------------------- -------- -49 5
- -------- -
- ---------

- --- 13,26 1
-

- --------- 9- -------- 5-8 - ------4-4- 7,

50

,

Total ----------------------- 11,962 19,903 973,583 ~687

==!

22,547 48,009

51 Taxable returns with total income 1,869 5,025 137,479

995

F

3,901 6,808

52
under S5,000.

Taxable returns with total income of 10,093 14,970 836,106

'69 4

8 18,649 41,204

$5,000 and over.

For footnotes, see PP. 338-339 .

1
2
3
4

7
8
9
0
1
2
3
4
5
6
7
8

23
4

25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
to
41
42
43
44
45
16
47
48
49

50

51

52
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TABLE 2 .-Taxable fiduciary returns for 1947, by total income classes : Nu,)n-ber of returns, income or loss from each of the sources comprising total in-

ome, total income deductions, balance income, amount distributable to
boneficiarics, net inC'ome, exemption, and tax liability-Continue d

(Total income classes and money figures in thousands of dollars ]

Total
Amount
distri-

Net
income Amoun t

Total income classes I dedue- Balance
income 11 butable taxable of Ta x

tions
t
0 ~eqc- tq fidu-

exca,
r~ liability 3

ficiarics ciary 19
tion 20

I
2

Under 0.5 ------------------------ -
0 5 under 0 75

160 1,865 117 1,747 707 201 1
3

. . --------------------- -
0 .75 under

I -----------------------

248
471

4,92 7
6,241

366
617

4,56 1
5 624

2,77 1
2 618

34 1
580

2
34

5
1 under 1 .25
1 25 under IX -- - ------- -----------

581 6,541 857 5 684
,

2,097 679 4
6

. - -- -
1 .5 under 1 .75 ------------------- ---

63 9
729

6,87 4
7,291

1,109
1,353

5,76 5
5 938

1,755
1 539

76 1
83

5
7
8

1.75 under 2------------ ---------- -
2 under 2 25

696 7,368 1,542
,

5,826
,

1,302
1

852
6
7

9
--. ---------------- -

2.25 under 2 .5 ----------------------
74 0
742

7,21 8
7,544

1 603
1 :779

5,61 5
5 764

1,13 2
1 031

859
895

8
91 0

11
2.5 under 2.75 --------------------- -
2 75 under 3

749 7,624 2,052 5 :572
,
897 801 1 0

12
. ------------------- -- -

3 under 3 .5 ---------------------- -
69 7

1,419
7,21 5

14,746
1,067
4,274

5,247
10,472

767
1 368

857
1 757

1 j
1 21 3

14
3.5 under 4 ----------------------- -
4 under 4 5

1,321 13,825 4,331 9,494
,

1,095
,

1,626 1 3
15

. ----------------------- -
4 5 under 5

1,290 13,609 4,279 9,230 915 1,638 14
16

. ----------------------- -
5 under 6 ---------- ---------------

1,21 7
2,276

12,986
24,536

4,355
8,327

8,63 1
16,209

77 3
1 235

1,57 1
3 056

1 5
1 61 7

18
6 under 7 ------------------------- -
7 under 8

2,124 23,052 8,143 14,909
1
928

,
2,917 1 7

10
_- . . . . . . . . . . . . . . . . . . . . . . .

8 under 9
1,935 21,486 7,662 13,824 769 2,814 18

20 - ------ 7 --------------- -9 under 10
1,705 20,249 7,491 12,758 619 2,704 1 9

21
--------- ------- __ --- -

10 under I I ------------------------
1,73 7
1,480

19,410
17,426

7,14 9
6,875

12,26 1
10,550

522
420

2,684
2 378

20
2 122

23
11 under 12 -------------- -------- -
12 under 13

1,425 16,330 6,427 0,902 359
,

2,317 22
24

----- ----------------- -
13 under 14 _------------- --- -

----

1,38 6
1,369

16,438
14,857

6,77 7
5,773

9,660 '
9,083

333
278

2,308
2 255

23
2 425

26
14 under 15 ------ -------- --- -
15 under 20

1,304 14,108 5,820 8,288 227
,

2,139 2 5
27

----------------------- -
20 under 25

5,337 58,715 24 636 34,079 828 0,442 2 6
28

----------------------- -
25 under 30 ------- ----------------

4,593
3,635

49,645
38,999

20 :978
16 .956

28,667
22,043

550
346

9,01 G
7 535

2 7
2829

30
30 under 40----------------------- -
40 under 50

5,255 60,128 27,157 32,971 415
,

12,484 29
31'

----- ---------------- -
50 under 60 --------------------- -

-

4,242
2,789

43,71 3
32,513

19,24 5
15,818

24,46 8
16,695

23 0
137

10,295
7 390

30
3 J3 2

33
60 under70 --------------------- -
70 under 80 --

2,782 27,497 12,371 15,127 101
,

7,137 3 2
34

----- --------------- -
80 under 90 -------------------- a ---

1,84 0
1,614

19,463
15,820

9,16 1
7,560

10,30 2
8,260

62
42

5,06 1
4 115

3 3
3 43 5

36
90 under 100 ---------------------- -
100 under i5o

1,364 13,371 5,677 7,694 38
,

4 .082 3 5

37
----------------- -

1.50 under 200----------------------
4,53 1
2,504

48,344
29,958

23,61 0
17,203

24,734
12 755

92
35

13,04 7
7 179

3 6
3 73 8

39
200 under 250 --------------------- -
250 under 300

2,660 15,876 7 .387
,

8,488 20
,

5,076 3 8

40 ---------------------
-

300 under 400---------------------
11088
1,910

18,70 1
15 164

10,266
8 399

8,43 4
6 765

1 3
11

4,72 7
4

3 9
4 1
42

400 under 500 --------------- 1 ----- -
500 under 750

772
,

13,890 7 :369
,

6,521 7
,17 8

4,098
40
4 1

43
--------------------- -

750 under i,ooo --------------------
1,576
1,135

21,308
14,901

11,86 8
8,183

9,44 0
6 718

7
4

5,353
4 442

42
4344

45
1,000 under i,5oo ----------------_
1 500 under 2 000

562 11,437 4,713
,

6,724 2
,

4,488 44
46

, , ------------------ -
2,000 under 3,000. ------------- ----

363
450

9,71 9
4,608

8,61 8
2,220

1,10 1
2 388

1
1

68 1
2 029

4 5
4 647

48
3,000 under 4,000--. --------------- -
4,000 under 5,ooo --------

220 3,156 1,507
,

1,649 (22)
,
834 4 7

49
--- -

5,000 and over --------------------- ------ ---- -
143

--------- -
604

--------- -
(21)

--------- -
475

4 8
4 9

50 Total ----------------------- 0,244 "3 33

':

384,096 9,244 29,399 173,071 50

51 Taxable returns with total incom

eun
der s5,ooo .

11,705

5

1

2 .774 30,601 95,170 20,767 14,339 5 1
52 Taxable returns with total income o f

$5 000 and ov
68,537

6

7 7 '5 353,489 414,071 8,632 158,735 52, er.

For footnotes, see pp. 338-339.



TABLE 3 .-Taxable fiduciary returns for 1947, by total income classes : Frequency distributions of returns for each specific source
of income or loss comprising total income, for each deduction, and for amount distributable to beneficiaries

Number of returns with -

Total income classes I
Tota l

number Rents and royalties Trade or business Partnership Sales or exchanges of
capital assets(Thousands of dollars) of

returns Dividends Interest

Net profit Net loss Net profit Net loss Net profit Net loss Net gain Net loss

I -------------------------- -Under 0 5 7,074 3,578 4,706 663 6i 53 11 336 27 1,268 491 1
2

------------------- -.
--------------------------- --750 5 under 0 8,279 4,548 4,500 1,949 135 692 39 410 22 1,823 581 2

3
-- ----------- -. .

--------------------------- -0 75 under I 7,699 4,501 4,288 1 945 111 679 29 392 18 1,973 636 3
4

--------------- -.
---------------------------- -- -1 under 1 25 6,359 3,831 3,636 1 :593 112 617 19 417 13 1,899 523 4

5
-- ---------- -.

----------------------------------- -51 25 under 1 5,477 3,354 3,179 1 442 112 513 22 387 17 1,833 484 5
6

. ------ -.
----------------------- --7 51 6 under 1 4,946 3 .123 2,840 1 :274 82 456 29 301 11 1, 804 393 6

7
----------------- -. .

--------------------------- -1 75 under 2 4,315 2,761 2,641 1,144 66 384 20 340 11 1,693 349 7
8

--------------- -.
-------------------------- -2 under 2 25 3,759 2,413 2,314 970 72 383 23 333 8 1,491 338 8

9
---------------- -.

2.25 under 2 .5 ------------------------------------------- 3,497 2,361 2,169 915 73 352
309

15
7

250
240

16
12

1,430
1 423

34 1
278'

9
1 010

11
2.5 under 2 .75 ------------------------------------------ -

----------------- --2 75 under 3
3,16 8
2,756

2,160
1 923

2,029
1,786

81 2
728

70
52 259 21 204 13

,
1,239 268 1 1

12
------------------------ -.

------------------- -3 under 3 5 4,992 3 :590 3,363 1,228 92 475 30 399 18 2,257 448 12
13

------------------------ -.
--------------------- -3 5 under 4 4,046 2,811 2,725 1,011 90 395 18 385 18 1,911 383 1 3

14
---------------------- -.

---------------------- -4 under 4 5 3,494 2,535 2,354 866 70 323 18 313 12 1,668 396 14
15

--------------------- -.
-------------------------------- --- -4 5 under 5 3,000 2 221 2,121 809 71 265 it 249 5 1,489 312 15

16
-------- -.

------------------------ --5 under 6 4,898 3 :668 3,464 1,308 112 423 24 477 19 2,510 472 16
17

-------------------- -
---------------- -6 under 7 3,872 2,958 2,763 1,003 71 281 17 352 18 2,056 378 17

18
----------------------------- -

----------------------------------- -- ---7 under 8 - 3 127 2,437 2,235 851 92 258 17 327 4 ,
1

70 2
1,

339 18
19

-- - --
------------------------- -8 under 9 2 :597 1,993 1,921 701 79 205 16 244 15 44 91 237 19

20
-------------------- -

---------------------------- -9 under 10 2,231 720
1

1 608 561 60 170 16 238 11 1,236 243 20
21

-----------------
-------------------------- --10 under 11

----
1,809 1 422: 1 309 448 55 129 11 ISO 10 1,002 167 2

22
----------- -

------------------- -11 under 12- 1,544 1,218 1,140 403 43 141 10 180 9 854 184 2
23

--------------- ------ -
-- ------------------------------ --12 under 13

1
426 1,132 1,057 387 35 107 9 188 9 840 148 23

24
------ ------

--------- ------------------- -13 under 14 1 :203 970 928 330 36 90 13 130 10 731 126 2
25

---------------
----------------------------- -14 under 15 -- 1,062 880 820 290 30 84 6 125 7 605 129 2

26
------------ - -

-------------------------------- -15 under 20 3,704 3,063 2,840 968 103 258 21 431 16 2,176 457 2
27

------------
------------------------------- -- -20 under 25 2,427 2,010 1,891 688 69 161 19 359 12 1,501 287 2

28
---------- -
----------------------------------25 under 30 1,558 1,304 1,203 437 34 112 21 213 12 933 197 ?

'29
-----------

--------------------------------- --30 under 40 1,894 1,610 1,498 530 49 135 12 252 21 1,171 228 2
30

--------- -
-------------------------------- -40 under 50 1,076 933 856 325 32 69 14 140 8 712 117 3

31
---------- -

50 under 60 --------------------------------------------- 647 554 514 182 18 45 6 83 7 411 86 3
32 60 under 70 --------------------------------------------- 470 402 394 134 24 41 9 68 6 321 61 3
33 ------------- ----------------------------- -70 under 80 284 246 227 87 12 14 2 52 1 193 37 3
34

-
----------------------------------- -80 under 90 206 187 176 71 3 9 1 31 5 149 26 3

35
-------- -

90 under 100 -------------------------------------------- 155 141 129 45 6 9 5 43 3 111 17 3
36 100 under 150 ------------------------------------------- 440 384 354 136 15 33 7 46 11 313 53 3
37 160 under 200---------------- 188

1
173 159 47 9 14 1 13 3 133 32 3

38 200 under 250 84 77 74 25 6 4 1 6 4 60 7 3

39 250 under 300
40 300 u.der 400- :
41 400 under 500 -----------
42 500 under 750-------------------------------------------
43 750 under 1,000 ---------------------------
44

I'OW
Under 1,500- .-- .

45
],Soo

under 2,1----------------------------------------
46 2,000 Under 3,000 ----- --------------------------------
47 3,000 under 4,000 ---- --------------------------------
48 4,000 under 5 ' ON
49 15,000 and over

50 Total

51 Taxable returns with total income under $5,000 -----52 Taxable returns with total income of $5,000 and over --------

For footnotes, see PP. 338-339 .

11 449 59
48

21
20

1
4

7
3

---------
3

57 i t
'3 3,37 3,

26
30

1 2
13

2
2

3 t 2 ----------
3 9
26

7
3

19 1 19 18 9
4
2

1
1

7 3 28 3

10

9 2 1 1

2
6
2

1
2

2 ----------
---------- --------- -

----------

--------- -

---------- I5 1
----------

--------- -
I

I ---------- 1 --------- --
---------- ---------- ---------- --- -------

I --------- -

-
--------- -
---------

---------- ---------- --------- ---------- --------- -------- ------ -- ---------- ---------- -----
---------- -------- - --------- -

09,997 5,407 :~7,38 6

~

2,28,

~
8,968

:_
57:6 _9,151 _456 jo ,547 0,283

72,861 45,71 0
37,136 29,697

44,65 1
27,761

17,349
10,037

27 5
1 11 006

6,155
2 813

312
264

4,956 221 25,201 6,22 11
1
------------------

,

--------

,

--------L_ 1

4,195

1
235 21,346 4,062

39
40
41
42
43
44
45
46
47
48
49

50

51
52



TABLE 3 .-Taxable fiduciary returns for 1947, by total income classes : Frequency distributions of returns for each specific source
of income or loss comprising total income, for each deduction, and for amount distributable to beneficiaries-Continued

Number of returns with -

Total income classes 1
Sales or exchanges of

h h
Deduction for-

Amoun t
(Thousands of dollars)

property ot er t an ncome Miscel . Total
capital assets fr

orn other I neous deduc- distributa -

fiduciaries income Miscel- tions ble to b ne -
ficiaries

Interest Taxes laneous
Net gain Net loss deductions

I U rider 0 .5 -------------------------------------------------------------------- 11 7 134 263 197 1,557 3,587 4,167 773 1
2 0 .5 under 0.75 ---------------------------------------------------------------- 101 36 175 729 316 1,976 2,817 3,804 1,120 2
3 0 .75 under I ----------------------------------------------------------------- 85 34 162 740 419 2,465 3,101 4,253 1,313 3
4 1 under 1 .25 ---- ------------------------------------------------------------ 81 32 127 605 403 2,346 2,875 3,898 1,372 4
5

-
1 .25 under 1 .5 ---------------------------------------------------------------- 63 13 124 614 406 2,191 2,636 3,563 1,440 5

0 1 .5 under 1.75 ---------------------------------------------------------------- 52 19 131 525 409 2,045 2,516 3,317 1,431 6
7 1 .75 under 2 ----------------------------------------------------------------- 59 20 105 479 380 1 825 2,323 2,991 1,405 7
8 2 Under 2 .25 ----------------------------------------------------------------- 55 14 74 439 379 1 :701 2,074 2,676 1,286 8
9 2.25 under 2 .5 ---------------------------------------------------------------- 43 13 88 369 332 1,584 1,977 2,536 1,263 9

10 2 .5 under 2.75 ------ --------------------------------------------------------- 36 15 72 379 344 1,476 1,802 2,288 1,272 10
11 2 .75 under 3 ----------------------------------------------------------------- 24 8 84 282 280 1,283 1,665 2,048 1,148 1 1
12 3 under 3.5 --- -------------------------------------------------------------- 52 37 129 571 549 2,446 3,068 3,800 2,198 1 2
13

-
3 .5 under 4 . . . . -------------------------------------------------------------- 44 25 Ito 51 t 416 1,994 2,489 3,086 1,911 1 3

14 4 under 4 .5 ------------------------------------------------------------------ 43 14 83 411 421 1,805 2,206 2,742 1,617 1 4
15 4 .5 under 5 ---- ------------------------------------------------------------- 37 13 83 321 385 1,566 1,972 2,373 1,477 15

16 5 under 6 -------------------------------------------------------------------- 62 27 113 573 697 2,597 3,266 3,931 2,438 1 6

1 ", 6 under 7 -------------------------------------------------------------------- 37 19 103 443 543 2,148 2,680 3,207 1,982 17
18 7 under 8 -------------------------------------------------------------------- 40 17 88 389 446 1,735 2,216 2,619 1,678 1 8
19 8 under 9 --- z ------------------- -------------------------------------------- 31 17 92 302 393 1,449 1,827 2,166 1,408 H
20 9 under 10 ------------------------------------------------------------------- 28 11 59 299 333 1,289 1,571 1,881 1,248 2C
21 10 under I I ------------------------------------------------------------------ 12 13 61 207 281 1,059 1,293 1,551 1,058 2 1
22 11 under 12 ----- ------------------------------------------------------------ 15 7 46 209 248 854 1,137 1,321 886 2 2
23 12 under 13 ------------------------------------------------------------------ 14 7 40 208 250 849 1,049 1,239 875 2 0

24 13 under 14 ------------------------------------------------------------------ 14 4 63 150 226 754 907 1,059 700 2 4

25 14 under 15 ------------------------------- ---------------------------------- I 1 10 37 140 190 672 843 959 638 NO
26 15 under 20 ------------------------------------------------------------------ 51 21 114 499 709 2,265 2,891 3,291 2,305 2 (
2# 20 under 25 ------------------------------------------------------------------ 35 20 73 350 592 1,559 1,928 2,229 Y,570 2 1
23 25 under 30 ------------------------------------------------------------------ 16 13 38 243 360 1,009 1,222 1,436 1,011 2 ~
29 30 under 40 ------------------------------------------------------------------ 16 20 59 322 480 1,272 1,541 1,731 1,317 2 f
30 40 under 50 ------------------------------------------------------------------ 12 9 27 195 272 688 892 993 746 K
31 50 under 60 ------------------------------------------------------------------ 10 ---------- 15 117 157 450 528 602 479 3 1
32 60 under 70 ------------------------------------------------------------------ 6 8 13 82 142 ' 330 403 440 332 3 ,
33 70 under 80 ---------------------------------------------------------------- 9 4 9 51 81 208 234 270 206 3,1
34 80 under 90 ------------------------------------------------------------------ 3 3 6 35 70 1 53 182 1 98 156 3 4
35 go un!er Igo . ----------------------------------------------------------------

----------

1 3 19 45 113 1 37

4

1 9

.

1 11

5

3
36 loo u d- 150 ---------------------------------------------------------------- 7 8 32 Ra 142 q11q R RR 411 .24A 2r

37 IS ..d- 00 -- ----------------------------------- - -
38 200 under250 --------------- L ----------

39 2SO under 300 ------- --------------------------------------------------

40 300 under 400 ------- : : : : : : : --------------------------------------------------
41 400 under 500 -------------- ----------------------------------

42 500 under 750 ---------- ----- ----------------------- --------------------

43 750 under 1,000 -------- : : : : : ---------------------------------------------------------------------------------------------44 1,000 under 1,500 ---------- --------------------------------------------------45
1,500

under 2,000--

-

u -------------------------------------------------- --------46 2,000 nder 3,000 ----------------------
47 3,000 under 4,000
48 4,000

u

nder 5,000 ------
. . . . . . . . . . . . . . . . . . . . . . .

49 5,000 and over ------------------------------------------------------------------------------------------------------------------

6
2 11

1
5 '1 '7

06
38

13 6
64 1 ~, 94 1 '701

167 3
3
2

---------- 3 12 18 49 61 11
6 5
11

3
3

1
2

----------
2
2

13
9

1 8
8

40
2

44 48
43 4

3 ---------- 1 4 13
3

25

3,

33

32

29 4
1 4 5 15 18

3 6
19

3 2
15

4
4---------- 1

-----
1
2

3
1

9 8 10 7 44-----
1 1

6
2

6
2

6
2

6 45
---------- 1 1 1 1 1

2 4 6
---------- -------- 1 4 7

50 Total
---------- ---------- ----------

- -
----------

--- ----- -
1

--------- -
2

--------- -
2

--------- -
2

--------- -
2

4 8
4 9

---------------------------------------- -------- -

51 Taxable returns with t t l i

1,231 547

1

2,798 12,256 :~2

1 5'

4 3

'o 0

64,678 79,767 42,953 50
o a ncome under 15,000 ------------ . . . . . . . . . . . . .

52 Taxable returns with total income of $5,000 and over ---------- ---------
786
445

300 1,681 7,238 5 3 6
' 1

8,26

0

1

-
37,108

-

47 602 21 026 5 1-- ----------------- 247 1,117 5,018

6

822
,

I

2 43 27,570
, 1

32,165
,

21 .927 5 2
For footnotes see nn 338-339



278 STATISTICS OF INCOME FOR 1947, PART I

TABLE 4-Taxable fiduciary returns for 1947 by net income classes : Number
of returns, income or loss from each of the sources comprising total income
total income, deductions, balance income, amount distributable to benefici'
aries, net income, exemption, and tax liability

[Net income classes and money figures in thousands of dollars ]

Rents and Trade orTotal Divi- royalties I business 7
number dends4 Interest INet income classes of

returns Net profit Net low Net profit Net loss

- ----------- -Under 0.5 20,450 46,7'01 14,671 5,128 109 1,770 42 1- -
0 6 under 0 75 ---------- 13,422 20,411 6,206 3,969 100 1,307 72 1. . -

75 under 1 ----------- -0 9,871 16,793 5,029 3,578 66 1,440 38 4,.
1 under 1 .25 ------------ 7,389 12 154 3,829 3,660 60 1,113 53 1

25 under 1 .5 ----------
-

5 1 5,946 1 0:289 3,251 2,957 58 988 29 1.
---------

-
6 1 5 under 1 75 4,819 11,526 2,843 2,456 55 1,056 53 1. . -
7 1 76 under 2 ------------ 4,142 9,314 2,919 2 719 39 1,018 54 1.
8 2 under 2.25 ------------ 3,470 9,541 2,344 2 :340 so 1,004 34 1

25 under 2.5 ---------- -9 2 2,981 7,225 1,902 2,265 52 1,074 40 1.
0 2 5 under 2.75 -------- -- 2,638 7 081 1,975 1,938 26 794 1 11.

--------- -1 2 75 under 3 2,236 6 :267 1,634 1,867 24 738 23 1:. --
---------

-
2 3 under 3 5 3,742 11,795 3,082 3,274 47 1,496 44 1!. -- -
3 3 5 under 4 ------------ 2,938 9,894 2,594 2,937 27 1,699 105 1:. -
4 4 under 4 .5 ------------- 2,564 10,917 2,473 2,389 40 1,631 34 1,

5 4 5 under 5 ------------- 2,096 8 856 1,966 2,430 29 1,419 9 li
.

----------- -6 5 under 6 3,405 16 :085 3 470 4,525 48 2,297 57 11
---

---------
-

7 6 under 7 2',540 18,725 2 :811 3,274 51 2,006 61 V
---- -

8 7 under 8 ------ ------ 1 955 12,1506 2,629 3 079 54 1,931 79 li--
----------- -0 8 under 9 1 :579 10,465 1,905 2 :814 63 1 261 25 l!

-- -
0 9 under 10 ----------- 1,329 9,268 1,791 2,598 26 1 :452 35 2

-- -
1 10 under 11 ---------- 1,102 8,972 1,526 2,402 21 1,364 61 2-- -
2 11 under 12 ------------- 947 7,976 1,297 2,924 12 1,014 45 2
3 12 under 13 ------------ 785 7 540 1,269 1 852 26 885 45 2

-
---------- -A 13 under 14 679 6 :325 929 1 :677 30 1,015 26 2

- -
5 14 under 15 ------------- 586 6 032 771 1,825 20 953 16 2
6 15 under 20 ------------- 2,038 26 :480 3,726 5,542 70 3,134 63 2
7 20 under 25 ------------- 1,169 19,198 2,432 4 146 29 2,~602 153 2

26 under 30 ------------ -8 748 14 :743 1,906 2 :605 27 1,726 37 2
9 30 under 40 ------------- 870 23,058 2,777 4 053 30 2,739 26 2
0 40 under 50 ---------- 480 16 6 5

9
1,974 1 :963 24 1,631 24 3-- -

1 50 under 60 ------------- 303
187

13 :3 54
12 337

1,376
1 091

2,22 1
1 767

1 0
28

850
1,049

57 3
27 3

2 60 under 70 ------------ -
----------- -3 70 under 80 125

,
6,441

,
552

,
1,127 63 830 2 3- -

4 80 under 90 ------------- 80 3,783 459 697 8 602 17 3

5 90 under 100 ------------ 70 5 425 372 154 24 654 1 3
14 36 100 under 150 --- ------- 160 16 :789 1,018 2,210 23 950

7 150 under 200----------- 61
22

7,496
1 580

507
121

1,23 8
279

2 3
----------

130
267

---------- 3
12 38 200 under 250 ---------- -

-------- -9 250 under 300 17
,

1,818 71 64 5 169 3 3
- -

0 300 under 400----------- 1 4
13

1,964
12 044-

435
78

156
73

3
23

--------- -
799

---------- 4
---------- 4

41 400 under 500 ---------- -
-------- -42 500 under 750 20 4,64 6' 169 1,025 21 145 2 4

- -
43 760 under 1,000 --------- 4 1 903

:
223
330

(n)
4272

--------- -
169

--------- -
116

----- . . . . 4
-- --- - 444 1,000 and over . --------- 5 4 875 , -- - -

45 Total ---------------- 109,997 497,187 94,733 102,628 1,710 51,017 1,508 4

46 Taxable returns with net 88,704 197,764 56,718 --i3-,907 782 18,547 631 4

income under $5,000 .
47 Taxable returns with net 21,293 299,423 38,015 58,717 931 32,471 878 4

income of $5,000 and
over .

4

4

1
2
3

2
2
2

2
2
2
2
2
3
3
3
3
3
3
3
3
3
3

For footnotes, see pp . 338-339.
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TABLE 4-Taxable fiduciary returns for 1947 by net income classes : Numberof returns, income or loss from each, of the'sources compris7ng total income,
total income, dedu~tions, balan~e income, amount distributable to bevefici-aries, net income, exemption, and tax. liability-Continue d

[Net income classes and money figures in thousands of dollars ]

PartnerabipS
Sales or

exchanges of
Sales or exchanges

f
Net income classes 21 capital assets 9

o property other
than capital assets 1 0

Net profit Net loss Net gain Net loss Net gain Net loss

1 Under 0.5 ------------------------- -
2 0 5 under 0 75

1,002 25 3,401 238 64 3 6. . --------------------- -
3 0.75 under I -----------------------

73 1
589

2 6
24

2.86 1
2 593

223
224

8 7
96

0 8
4 1 under 1 " 25 ---------------------- -
5 1 25 under 1 6 754 18

,
2,260 192 85

2 8
2 5. . --------------------- -

6 1 .5 under 1 .75 ----------------------
693
488

25
44

2,37 4
2 094

170
133

83 1 6
7 1 .75 under 2 ---------------------- -
8 2 tinder 2 25

783 1
,

2 031 129
100
65

2 1
12. ---------------------- -

9 2 .25 under 2.5 ----------------------
568
598

2
:5

2 :04
9

1 744
128
103

44 1 1
10 2 .5 under 2 .75 --------------------- -11 2 75 under 3

480 14
,

1,950 105
40
41

9
22 1.

---------------------- -12 3 under 3 .5 ------------------------
727

1,025
8

34
1,55 1
3 229

79
148

43
108

16 1
13 3.5 under 4 ----------------------- -
14 4 under 4 5

1,012 6
,

2,660 130 90
6 1
6 1. ------------- --------- -

15 4.5 under 5 ------------------------
1,093
1,058

1 3
14

2,564
2 239

12 2
116

69 17 1
16 5 under 6 ------------------------- -
17 6 under 7 1,999 14

,
4,193 171

5 5
115

5 1
22 1------------------------- -

18 7 under 8 --------------- ------------
1,67 2
1,424

9
8

3,71 0
3 153

14 6
113

59 69 1
19 8 under 9 --------------------- --- -
0 9 under 10

1,528 2
,

3,164 94
110
54

7 1
10 1------------------------ -

1 10 under 11 ------- --------- ------
1,559
1,372

24
35

2,730
2 419

92
72

20 10 2
2 11 under 12 ----------------------- -
23 12 under 13

1,397 3
,

2,578 54
23
37

12 2
16 2----------------------- -

4 13 under 14 ---------------------
1,523
1,336

1 0
2

2,100
2 025

51
46

18 7 23
5 14 under 15 ----------------------- -
6 15 under 20

1,025
,

1,607 35
1 3
38

33 2
29 2----------------------- -

7 20 under 25 . -----------------------
4,255
4,246

4 3
11

7,653
5 620

17 3
91

112 12 2
8 25 under 30. . . ------------------- -
9 30 under 40

3,286 8
,

3,862
.

56
95

152
16 27
28 28----------------------- -

0 40 under 50 ------------------------
4,81 6
2,256

25
13

6,46 2
5 339

8 6
34

9 23 29
1 50 under 60 ----------------------- -
2 60 under 70

2,676 7
,

4,074 29
46
74

1 30
1 3 1----------------------- -

3 70 under 80 ------------------------
1,19 7
1,637

2
5

3,922
3 500

12
7

6 15 3 2
4 80 under 90 ------------------------ 969 45

,
2 596 7

1 184 3 3
5 90 under 100 . . . . ----------------- -
6 100 under 150

840 (23)
,

2,394 3
--------- -

50
---------- 3 4
-------- 3 5--------------------- -

7 150 under 200- --------------------
1,177
1 507

2
-

8,531
4 971

1 0
4

(12)

n

- -
93 3 6

8 200 under 250 ----------------------
,
454

-------- -
5

,
3 222 1

( )
22

17 3 7
9 250 under

300 --------------------- -0 300 under 400 (11) ----------
,

3,251 ---------- ----------
---------- 3 8
---------- 3 9

--------------------- -1 400 under 500 ---------------------- --------- ----------- --------- -----------
2,255
2 199

1
1

-------- - ---------- 40
2 500 under 750 ---------------------- -
3 78 (11)

,
9,382 1

--------- -
4

---------- 4 1
4750 under 1,000 -------------------- ---------- ---------- 1 814 1

---------- 2
4 1,000 and over ------------- ------- 5 ----------

,
2,303 22)

--------- -
- - - - - - - - - -

---------- 43
- - - - - -

- - - -

44

5 --

Total ----------------- 55 '

724 562 146,635 3,632 2,118 901 45
6 Taxable returns with net income unde r

$5,000.
11

.491 279 35,600 2,240 1,060 297 46
7 Taxable returns with net income of

5 000 and o
44

,

234 282 110,937 1,391 1,057 605 4 7I
, ver.

2
2
2

2

2

4

4

For footnotes, see pp. 338-339 .
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TABLE 4-Taxable fiduciary returns for 1947 by net income classes : Number
. Iof'returns, 7,ncome or lossfrom each, of thr sources comprising total income,

total income, deductions, balancc i-rcomc, amount disiributable to bc7zcfici-
arics, vet inco'll1c, cXcInplion,and tax liability-Continuc d

LNct income classes and money figures in thousands of dollars ]

Deduction for -

Net income. classes

Income
from other
fil'

Miseel-
laneou" Total

income 2
N1 iseel -

u
ciaries

income 12 Interest 11 Taxes 11
laneous
deduc-
tions 1 7

1 Under 0.6 -------_---------------- 425 277 72,081 282 1,426 4,354 1
2 0 5 under 0.75 ---------------------- 226 699 36,008 253 1,028 2,573 2.

75 tinder 1 ---------------------- -3 0 232 757 29,728 253 875 2,113 3
.

4 1 under 1 .25 ----- ----------------- 282 658 24,449 204 687 1,689 4
25 under 1 .5 --------------------- -5 1 181 496 20,915 179 544 1,335 5.

75 --------------------- -5 under 16 1 230 601 21,090 148 500 1,259 6..
7 1 75 under 2 ----------------------- 231 578 19,412 176 455 1,150 7.
8 2 under 2.25 ----------------------- 247 521 18,433 144 520 1,153 8
9 2 25 under 2.5 ---------------------- 168 421 15,215 135 395 866 9.

5 under 2 .75 --------------------- -0 2 88 387 14,567 161 392 766 1 0.
75 under 3 ---------------------- -1 2 220 301 13,198 101 317 732 1 1.

2 3 under 3 .5 _---------------------- 286 500 24,515 232 689 1,128 1 2
5 under 4 -_-------------------- -3 3 264 666 21,541 193 564 1,242 1 3.

4 4 under 4 .5 ---------------------- 260 577 21,738 391 593 1,187 1 4
5 under 5 ---------------------- -5 4 171 581 18,604 245 416 907 1 5-.

----------------------- -6 5 under 6 - 303 1,091 33,767 662 786 1,506 1 6-
7 6 under 7 ------------------------ 443 Goo 33,054 370 783 .1,773 1 7
8 7 under 8 - ------------------------ 406 019 25,497 255 580 1,362 1 9-
9 8 under 9 ------------------------ 390 859 22,254 201 586 1,126 19--

----------------------- -0 9 under 10 421 551 20,213 218 492 '886 2-
1 10 under 11 ------------------------ 289 666 18,831 -163 557 933 .2
2 n under 12 ------------------------ 130 528 17,751 168 399 738 2
2 12 under 13 ------------------------ 268 336 15,652 205 381 683 23
4 13 under 14 ------------------------ 303 473 13,958 128 320 563 24
5 14 under 16 -----------------

. . . . . . 1 185 292 12,620 185 251 510 25
o 15 under 20 ------------------------ 836 1,484 52,770 649 1,151 2,207 2
7 20 under 25 ------------------------ 498 1,050 39,586 477 855 1,843 2
8 25 under 30 ------------------------ 399 518 29,041 260 604 1,138 2
9 30 under 40------------------------ 646 623 44,994 658 1,011 1,874 2
0 40 under 50 ---------------- ------- 431 572 30,810 340 573 1,394 3
1 50 under 60 ------------------------ 227 618 25,365 287 636 1,308 3
2 60 under 70 ------------------------ 87 . 94 21,466 177 426 1,018 3
3 70 under 80 -------------------- __ 97 80 14,003 193 296 527 3
4 80 under 90 ------------------------ 398 87 9,513 60 223 543 3
5 90 under 100 ----------------------- 3 49 9,913 292 141 198 3
36 100 under 150 ---------------------- 669 306 31,508 229 700 821 3
7 150 under 200---------------------- 465 194 16,464 155 4G3 856 3

38 200 under 250 ---------------------- ---------- 44 5,972 86 69 58 3
39 250 under 300 ---------------------- ---------- 2 5,367 9 67

2
68 3

41 740 300 under 400 ---------------------- 519 134 5,459 22 10 8
41 400 under 500 ---------------------- ---------- 14 16,093 72 135 800 .4
42 500 under 750 ---------------------- 9 (22) 15,434 140 209 422 A
43 760 under 1,000 -------------------- ---------- ---------- 3,939 (") 109 83 A

4
44 1,000 and over --------------------- 21 (22) 9,908 30 241 13 8

45 Total ------------------------ 11,962 19,993 973,583 9,687 22,547 48,009 4

46 Taxable returns with net incomeunder 3,511 8,020 372,394 3,097 9,401 22,454 4
$5,000.

47 Taxable returns with net income of 8,449 11,974 601,192 6,591 13,145 25,554 4
$5,000 and over.

3

3
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TABLE 4 .-Taxable fiduciary returns for 1947, by net income classes : Numberof ret!trns, income. or loss from, each, of the sources comprising total income ;total mcome, deductions, balance inco"T, amount distributable to benofici-arics, net income, exemption, and tax liability-Continue d

[Net income classes and money figures in thousands (if dollars ]

Amount Net
Net income classes 23

Total
ded

-
Balance

dis-
tributable incom e

tax bl
Amount

of Tax
ueti .as income IS

b
to a e

t? fidu- excrup.
11

lia-
bility 3

--
fic=_aries ciary 19 tio n

1
2

Under 0.5 . . . . . . . . . . . . . . . . . . .
0 5 under O f~

6,062 66 '919

-

61,657

-

5,262 2-023 595 1
3

. -------------------- -.0 75 under I
3,854 32, 153 23,846 8,307 4,260 776 2

4
. ------------------ --- -

1 under 1 .25 ---- ------------------
3,24 1
2,580

26,48 7
21,869

17,90 2
13,580

8,585
8,283

3,203
2 358

1,028
1 22

1

3
45

6
1 .25 under 1 .5 --------------------- -1 5 under 1 75

2,058 18,857 10,699 8,158
,

1,880 931 :1 5
7

. . --------------------- -
1 .75 under 2 -----------------------

1,907
1,781

19,182
17,630

11,362
9,887

7 820
7 :743

1,535
1 268

1,185
1 230

6
78

9
2 under 2 .25 ---------------------- -
2 25 under 2 5

1,817 16,616 9,235 7,381
,

1,092
,

1,206 8
10

. . ---- ---------------- -
2 .5 under 2.75 --------- ------------

1,396
1,319

13,81 8
13,248

6,73 9
6,337

7,079
6,911

94 8
776

1,164
1 175

9
1 01 1

12
2 .75 under 3 ---------------------- -
3 under 3 5

1,150 12,048 5,599 6,449 685
,

1,124 1 1
13

. ----------------------- -
3 5 under 4

2,050 22,466 10,342 12 124 1,135 2,141 1 2
14

. ----------------------- -
4 tinder 4.5 . - ~ ------- -------------

1,99 9
2,171

19,54 2
19,566

8,56 2
8,703

10 :98 0
10,864

898
770

1,97 7
2 004

1 3
1 41 5

16
4 .6 under 5 ----------------------- -
5 under 6

1,568 17,036 7,103 9,933 614
,

1,901 1 5
17

------------------------- -
6 under 7 --------------------- . . . .

2,95 4
2,926

30,81 2
30,129

12,15 8
13,696

18,654
16 .433

990
731

3,693
3 391

1 6
1 71 8

19
7 under 8 ---------------------- -- -
8 under 9

2,197 23,300 8,687 14,613 584
,

3,152 1 8
20

------------------------- -
9 under 10 -------------------------

1,913
1,596

20,34 2
18,616

6,955
6,002

13,387
12,614

427
378

3,025
2 955

1 9
202 1

22
10 under 11 ----------------------- -
11 under 12

1,653
-

17,178 5,627 11,551 309
,

2,824 21
23

----------------------- -
12 under 13 ------------------------

1,304
1,269

16,447
14,383

5,590
4,597

10,857
9,786

258
224

2,762
2 576

2 2
2324

25
13 under 14 ----------------------- -
14 under 15

1,010 12,947 3,796 9,151 . 1 91
,

2,558 2 4
26

---------------------- _
16 under 20 ------------------------

94 7
4,007

11,673
48,763

3,187
13,587

8,480
35,177

14 9
574

2,41 5
10 962

25
2 627

28
20 under 25 ._ : -------------------- -
25 under 30

3,176 36,411 10,356 26,055 324 0 :225 2 7
29

----------------------- -
30 under 40------------------------

2,002
3,443

27,03 9
41,551

6,568
11,595

20,47 1
29 955

19 7
223

8,02 0
13 039

28
293 0

31
40 under 50 --------------------_- -
50 under 60

2,306 28,504 7,123
,

21,380 124
,

10,121 30
32

----------------------- -
60 under 70 ------------------------

2,23 1
1,621

23,13 4
.19,845

6 689
7 :746

16,44 5
12 099

79
51

8,32 4
6 326

31
3 23 3

34
70 under 80 ----------------------- -
80 tinder 90

1,015 12,988 3,675
,

9,313 29
,

5,070 33
35

----------------------- -
90 under 100 -----------------------

82 6
632

8,68 7
9,281

1,92 5
2,664

6,762
6,617

20

1 7

3,66 7
3 688

3 4
3 63 6

37
100 under 150 --------------------- -
150 under 200

1,751 29,758 10,146 19,611 38
,

11,547 3 6
38

-------------------- _
200 under 250 ----------------------

1,474
213

14,990
5 759

4,42 1
851

10,569
4 908

13
6

6,548
2

3 7
3 9
40

25Q under 300 ---------------------
-300 under 400

144
,

5,224 539
,

4,684 4
,868

2,677
3 8
3 9

41
---------------------- -

400 under 500 ----------------------
301

1,007
5,158

15,076
388

9 485
4,769
5,591

3
3

3,04 1
3 795

4 0
4 142

43
500 under 750 --------------------- -
750 under 1,000 -------------- * ------

77 2
192

14,663
3,746

2 :459
416

12,204
3 331

5(22)
,

6,961
2 149

4 2
444 1,000 and over --------------------- 408 9,499 1,607

__

7 :89 2

_

2
,

5,869
3

4 4
45 Total -------------------------80,244-893,339 -~84,096 __509,244 __;~W 173,071 4 5
46 Taxablereturns with netincome under 34,953 337 437 211 659 125 879 23 445 19 2$5,000 . , , , , ,8 1 46
4i Taxable returns with net income of

$5 000 and over
45,290 555,903 172,535 383,365 5,953 153,248 47, .

For footnotes, see pp . 338-339 .

For footnotes, see pp . 338-339.



TABLE 5 .-Taxable fiduciary returns for 1947, by total income classes and by net income classes . Frequency distribution of returns

[Income classes In thousands of dollars ]

T t l
Number of returns by net income classes 23

Total income classes o a
Number of
returns Under 0 .5 0.5 under 0 .75 0.75 under 1 1 under 1.25 1 .25 under 1 .5 1 .5 under 1 .75 1 .75 under 2 2 under 2.25 2.25 under 2.5 2.5 under 2.75

Under 0.5 ------------------------ 7,074 7,074 ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------

0.5 tinder0.75 --------------------- 8,279 1,440 6,839 ------------ ------------ ------------ ------------ ------------ ------------ ------------ ----------- -

0.75 under I ---------------------- 7,699 1,098 1,543 5 058 ------------ ------------ ------------ ------------ ------------ ------------ ----------- -

I under 1 .25 ---------------------- 6,359 936 682 1 :132 3,609 ------------ ------------ ------------ ------------ ------------ ----------- -

1 .25 under 1 .5 ---------------------- 5,477 856 435 443 982 . 2,761 ------------ ------------ ------------ ------------ ----------- -

1 .5 under 1.75 --------------------- 4,946 836 319 331 393 820 2,247 ------------ ------------ ------------ ----------- -

1.75 under 2 ---------------------- 4,315 658 337 274 227 328 646 1,141 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

2 under 2.25 ---------------------- 3,759 577 282 201 182 201 270 584
. . . .

------------ ----------- -
-2 .25 under 2.5 -------------------- 3,497 530 234 202 154 157 157 223 509 1,331 -------- -- -

2 .5 under 2 .75 --------------------- 3,168 526 205 146 137 133 123 145 236 417 1,10 0

2 .75 under 3 ---------------------- 2,756 433 174 137 120 112 94 104 126 179 365

3 under 3 .5 ----------------------- 4,992 756 299 255 201 186 189 186 173 195 263

3 .5 under 4 ----------------------- 4,046 564 289 210 163 141 143 118 134 109 125

-------------------- -4 under 4 .5 4943 495 188 173 135 124 107 116 92 82 83--
------------------- -4 .5 under 5 --

,
3 000 413 155 157 137 103 87 55 75 77 62-

-------------------- -5 under 6 ---
,

4 898 601 269 203 155 159 129 128 119 129 142-
---------- -------- -6 under 7 ---

,
3,872 434 -900 165 144 114 98 112 72 64 77- -

7 under 8 ------------------------- 3,127 332 125 103 107 98 70 87 71 47 5 1

8 under 9 ------------------------- 2,597 254 108 98 97 66 56 58 66 49 55

9 under 10 ------------------------ 2,231 221 85 62 49 66 44 41 54 43 45

10 under 11 ----------------------- 1,809 164 85 72 49 45 55 39 30 34 27

11 under 12 ----------------------- 1,544 142 61 45 58 44 22 30 25 31 32

12 under 13 ----------------------- 1,426 138 53 44 31 37 25 30 18 24 25

13 under 14 ----------------------- 1,203 104 36 30 17 30 33 24 18 18 1 8

14 under 15 ----------------------- 1,062 100 39 26 30 24 29 24 15 9 1 6

15 under 20 ----------------------- 3,704 212 145 Ill 59 75 77 83 43 47 7 0

20 under 25 ----------------------- 2,427 188 81 65 43 39 30 39 48 32 2
N25 under 30 ----------------------- 1,558 107 34 35 35 20 29 23 29 1 0

30 under 40 ----------------------- 1 894 109 51 38 29 28 is 13 11 16 20

40 under 50 -----------------------
,

1,076 46 20 17 16 12 19 9 15 16 1 4

50 under 60 ----------------------- 647 28 18 9 7 11 12 7 7 7 --- ------- -

---- -60 under 70 470 22 6 8 4 3 2 5 7 3 ----------- ------------------ -
70 under 80 ----------------------- 284 is 6 3 2 3 2 2 6 2 2

80 under 90 ----------------------- 206 6 3 3 3 1 2 3 1 2
2

----------- -
390 under 100 ---------------------- 155 6 1 2 2 1 ------------ ------------ 3

4 2100 under 150 ------------ -------- 440 11 6 4 5 4 2 5 1
150 under 200--------------------- 188 5 3 4 4 ------------ ------------ 2 1 1 1

200 under 250 --------------------- 84 ------------ 1 1 2 ------------ ------------ ------------ ------------ - 1 1
250 under 300 ----------- --------- 73 3 3 2 1 ------------ ------------ ----------

-300 -d- 400--------------------- 51 1 ------------ I ----------- ------------ ----------- -
400 . .d- 500 --------------------- 33 1 1 1

42
43
44
45

4'47

:91

so

51

500 under 750
15

"der
' '000 -d -----------------r 0

1 1
under

1
:.,50 -----------------'0

.500 de 2 0,0
2:000000 u.nderr 3
3 de 4 :000wo------------------

5 := and Over
,4 under

.1,000 ------------------

Total

Taxable returns with total income
unider $5,000,

Taxable returns witb total income
of $5,000 and over.

j i
19

2
2

1 ------------ I ------------ I ------------ ------------ ------------ --------- 4
10 1

------------ ------------ ------------ -- -----

----------- ------------ I -- ---------- ! ------------ 4
6
2

----------- -
------------ ------------ ------------ ------------

---- --
------------

----------- -
I

----------- ------------- ----------- ------------- ----------- ------------- ------------ 4
4

-------- --- ------------ ------------ ------------ ----- ------ --------- -

------------

4---- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ----------- -- - -------------
4------------ ------------ ------------ ------------ ------------

---------- -

------------ 48

-

------------ -------- ----------- ------------ ------------ ------------
4 9

109,997 20,450 13,422 9,87, 7,389
5,946 4,819 4,142 3,470 2,981 2 638 50

,2,861 17,192 11,981 8,719 6,4

40

5,066~~4 63

0'

~3 376 ~2 807-2 390

,

52 37,136 3', 258 1,441 1 152

J

949 880

1 , , J , 1,998 5 1

For

,

6

75 766 663 591 640 52

no ", see pp . 338-339.



TABLE 5 .-Taxable fiduciary returns for 1947, by total income classes and by net inconte classes : Frequency distribution of returns t1o
-Continued 00I

P~'
[Income classes in. thousands of dollars ]

Number of returns by net income classes "-Continue d

Total income classes I

2 .75under3 3under3.5 3 .5 under 4 4 under 4 .5 4 .5 under 5 5 under 6 6 under 7 7 under 8 8 under 9 9 under 10 10 under I I

r

Under 0.5 ------------------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------ -

0 .5 under 0 .75 --------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ -

0 .75 under I ---------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ---- ----- -

I under 1 .25 ---------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ----------- -

1 .25 under 1 .5 --------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ----------- -

1 .5 under 1 .75 --------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ----------- -

1 .75 under 2 ---------------------- - ---------- ------------ ------ -- -- ------ - -- ------------ ------------ ------------ ------------ ------------ ------------ ------ -

2 under 2 .25 -------------
.

------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ----------- -

. . . . . . . .2.25 under 2 .5 -------------------- . . . . . . '------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ----------- -

2.5 under 2 .75 ------------
--------- --------

------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ----------- -

2.75 under 3 ------------- Ki ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ----------- -
3 under 3.5 ----------------------- 488 1,801 ------------ ------------ ------------ ------------ ------------ ------------- ------------ ------------ - --------- -

3 .5 under 4 ----------------------- 135 548 1,367 ------------ ------------ ------------ ------------ ------------ ------------ ------------ ----------- -

4 under 4.5 ----------------------- 77 221 459 1,142 ------------ ------------ ------------ ------------ ------------ ------------ ---------- -

4 .5 under 5 ----------------------- 68 131 188 417 875 ------------ ------------ ------------ ------------ ------------ ----------- -

5 under 6 ------------------------- 106 188 168 276 463 1,663 ------------ ------------ --- -------- ------------ ----------- -

6 under 7 ------------------------- 73 139 115 117 152 604 1,192 --- -------- ------------ ------------ ----------- -

7 under 8 ------------------------- 43 129 108 103 79 211 454 909 ------------ ------------ ----------- -

8 under 9 ------------------------- 46 76 66 78 65 143 143 353 720 ------------ - --------- -

9 under 10 ------------------------ 48 58 54 47 70 115 125 133 301 670 ----------- -

10 under 11 ----------------------- 24 48 44 42 59 95 74 64 72 245 44 2
11 under 12 ----------------------- 16 39 42 36 37 67 52 50 68 81 19 1
12 under 13 ----------------------- 26 32 35 40 33 64 69 59 42 56 9 0
13 under 14 ----------------------- 18 27 43 22 24 41 53 48 36 44 4 8
14 under 15 ----------------------- 15 36 23 26 19 29 36 35 28 32 3 2
15 under 20 ----------------------- 56 96 85 80 69 125 118 126 117 117 109 -
20 under 25 ----------------------- 25 64 46 36 40 81 65 64 60 61 65
25 under 30 ----------------------- 14 32 19 16 29 40 36 36 38 39 33
30 under 40----------------------- 21 29 30 26 38 51 56 38 47 32 42
40 under 50 ----------------------- 10 is 17 21 7 29 17 17 14 18 23
50 under 60 ----------------------- 3 4 8 13 13 13 12 3 11 10 9
60 under 70 ----------------------- 2 7 8 3 11 8 14 5 5 10 4
70 under 80 ---- ------------------ 3 3 3 6 5 2 3 1 2 3 3
90 under 90 ----------------------- 3 4 2 2 3 10 5 3 2 2
90 under 100 ---------------------- ------------

------------
1 1 2 2 3 1 2 2 1

100 under 150 --------------------- 3 9 4 10 2 5 5 2 9 3 3
150 under 200 --------------------- 1 2 1 1 1 1 3 1 3 2 2
200 under 256 ---------------------- ------------ ------------ ------------ I --------- I 1 1 3 1. 1
250 under 3001 . ------------------ -

-
- -

1
------------ ------------ ------------ ------------ 2 1 2

300 under 400 -------------------- 1 1 2 1

41 4' "";42 500 u.de 750_-_ : : : --------------

4
1 "43 7510 u

"de' "10 ------------------4
15"o

under I 5;~C~ ---------------45 1

;00

under 2,000
46 2,000 under 3,000
47 3,000 under 4,000--
48 4,000 under 5,000 ------------------
49 5,000 and over --------------------

50 Tota l

51 Taxable returns with total income
under $5,000 .

52 Taxable returns with total income
of $5,000 and over.

For footnotes, see PP. 338-339.

2,23 6

1,680

556

3,74 2

2,701

1,041

--- I -------
I

2,93 8

2,014

924

2

2,56 4

1,559

1,005

2,096

875

1,221

----------
i-

3,405

------------

3,05

------------
------------
------------

------------
------------
------------

2,54 o

2,540

------------
------------

I
------------
------------
------------
------------
------------

1,955

------------

. 1,955

1,57 9

------------

1,579

I
------------

1,329

1,329

1
2
3
4
5
6
7
8
9

10

1 112

1 314
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40

---------
i-

----------

1,10 2

1,102

41
42
43
44
45
46
47
48
4 9

50

5 1

52



TABLE 5 .-Taxable fiduciary returns for 1947, by total income classes and by net income classes : Frequency distribution of returns
-Continued .

[Income classes in thousands of dollars ]

l IT t l i

Number of returns by net income classes "-Continued

ncome c asseso a

11 under 12 12 under 13 13 under 14 14 under 15 15 under 20 20 under 25 25 under 30 30 under 40 40 under 50 50 under 60 60 under 70

Under 0 .5 ------------------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ----------- -
0.5 under 0.75 --------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ----------- -
0 .75 under I ---------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ -------- --- ------------ ----------- -
I under 1 .25 ---------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ----------- ----------- -
1 .25 under 1 .5 --------------------- ------------ ------------ ------------ ------------ ------------ ----------- ------------ ------------ ----- -
1 .5 under 1 .75 --------------------- ------------ ------------ ------------ ----------- ------------ :------------- ------------ ------------ ------------ ------------ ----------- -
1 .75 under 2 ---------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ----------- -
2 under 2.25 ---------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ----------- -
2 .25 under 2.5 --------------------- ------------ ------------ ------------ ------------- ------------ ------------ ------------ ------------ ------------ ------------ ----------- -
2 .5 under 2.75 --------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ----------- -
2 .75 under 3 ---------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ --------- -- ------------ ----------- -
3 under 3.5 ----------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ----------- -
3 .5 under 4 ----------------------- ------------ --- -------- ------------ ------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------
4 under 4 .5 --------------------- - ------ ----- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ -------- -
4 .5 under 5 ----------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------
5 under 6 ------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ----- - ---- - --------- -
6 under 7 ------------------------- ------------ ------------ ------------ ------------ -----------

- - -

7 under 8 ------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------- -
8 under 9 ------------------------- ------------ ------------ ------------ ------------ ------------ ------ -
9 under 10 ------------------------ ------------ - ---------- ------------ ------------ ------------ ------- ---- --- -------- ------------ ------------ ------------ ----------- -
10 under 11 ----------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------

------------ - - - - ---- - - --- -I I under 12 ----------------------- 375 ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ - - - ------------- ---- - ------------ -
12 under 13 ----------------------- 168 287 ------------ ------------ ------------ ------------ ------------ --------- -- ------------ ------------ ----------- -
13 under 14 ----------------------- 63 159 249 ------- ---- ------------ ------------ ------------ ----------- ------------ -------- --- ----------- -
14 under 15 ----------------------- 41 55 128 215 ------------ ------------ ------------ ------------ ------------ ------------ ----------- -
15 under 20 ----------------------- 102 87 130 193 1,172 ------------ ------------ -- * ---------- ------------ ------------ ----------- -
20 under 25 ----------------------- 67 69 60 74 330 632 ------------ ------------ ------------ ------------ ----------- -
25 under 30 ----------------------- 46 39 35 37 150 206 375 ------------ - ---------- ------------ ---------_
30 under 40 ----------------------- 39 42 34 28 198 140 180 490 ------------ ------------ ----------- -
40 under 50 ----------------------- 16 16 13 14 64 71 81 169 257 ------------ ----------- -
50 under 60 ----------------------- 11 12 12 5 45 42 49 57 93 116 ----------- -
60 under 70 ----------------------- 3 8 5 6 22 22 20 51 39 76 8 1
70 under 80 ---------------------_ 2 ------------ 4 3 19 8 10 27 24 28 3 2
80 under 90 ----------------------- 5 1 2 2 6 9 6 12 13 18 20
90 under 100 ---------------------- 1 3 1 1 7 1 6 11 8 15 1 1
100 under 150 --------------------- 2 5 4 7 14 21 12 31 is 28 23
150 under 200 --------------------- 4 ------------ ---------- 7 12 8 7 15 11 10
200 under 250 ---------------------

------------
-------- 1 4 6 5 1

250 under 300 --------------------- ------------ 1 4 5 2 2300 under 400 --------------------- I 1 5 2 1 2

41 1
4" under ..:-: -42 PO under 7.1 - ------------------

431 750 under 1,000 -------------------
44 1,000 under 1,500 ------------------
45 1,500 under 2,000------------------
46 2,000 under 3,000 --- --------------
47 3,000 under 400 0
48 4,000 under 5 :000
49 5,000 and over

------------
I

501 Total ---- --- ----- . . . . . .. I-94 7

51 Taxable returns with total income
==~

.
under S5,000

. ------------

52 Taxable returns with total income 947
of $5,000 and over.

For footnotes, see Pp. 338-339 .

------------
I

------------
------------
------------
------------
------------
-----------

785

T, 95

67 9

679

586

586

2,03 8

------------

2,038

r, 169

1,169

1

74 8

748

870

870

480

480

-----------
------------
------------
------------
------------
------------

303

303

I

2
------------
------------
------------
------------

18 7

------------

187

41
42
43
44
45
46
47
48
49

50

51

52



TABLE 5 .-Taxable fiduciary returns foi- 1947, by total income classes and by net income classes : Frequency distribution of returns

-Continued

LIncorne classes in thousands of dollars ]

Number of returns by net income classes --uontinue a

Total income classes I nder90 100 under 150 under 200 under 250 under 300 under 400 under 500 under
750

750 under
0001

1,000 and
overnder70 u 80 under u

200 250 300 400 500 ,
80 90 100 150

I Under 0 .5 ------------ ------------ ------------ ------------ ------------ ----------- -
-----

-- -------- -
------------

----------- -
------------

----------- -
------------

----------- -
------------

----------- -
------------

----------- -
------------

-----------

-

-----------

-
---

-2 0.5 under 0 .75 -------- ------------ ------------ ------------ ------- ---- -------
-- ------------ ------------ ----- ------ ------------ - ---------- ------------ ------- -

3
0.75 under I --------- ------------ ------------ ------------ ------------ --------- -

------- ------------ ------------ ------------ --------- -- ------------ ------------ ----------- -
--- -

4 1 under 1 .25 --------- ------------ ------------ ------------ ------------ -----
---- ------------ ------------ ------------ ------------ ------------ ---------- --------

-
6 6 1 .25 under 1 .5 -------- ------------ ----- ------ ----------- ------------ --------

---- ------------ ------------ -------- --- ------------ ------------ - ----------- ---------- -

6 6 1 .5 under 1.75 -------- ------------ ------------ ------------ ------------ --------
---- ---- ------ --- -------- ------------ ------------ -- --------- ------------ ----------- -

-
7 1 .75 under 2 --------- ------------ ------------ ------------ ------- ---- --------

-- ------------ --------- -- ------------ ------------ ------------ ------------ ---------- -

8 2 under 2.25 -------- ------------ ------------ ------------ ------------ --------- -
------ -- --------- ------------ ------------ ------------ ------------ ------------ ----------- -

-- I
9 2.25 under 2.5 -------- ------------ ------------ ------------ ------------ ----- -

-------- ------------ ------------ ------------ ------------ ------------ ------------ ----------
-- 1

10 2.5 under 2 .75 -------- --------- -- ------------ ------------ ------- ---- ----
------ ------------ ------------ ------------ ------------ ------------ ------------ --------- -

---- 1
11 2 .75 under 3 -------- ------------ ------------ ------------ ------------ ----- -

------------ ------------ ------------ ------------ ------------ ------------ ------------ ------- -
----- 1

12 3 under 3 .5 ---------- ------------ ------------ ------------ ------- ----
-------- ---------- - ------------ ------------ ------------ ------------ ------------ ----- -

- --- 1
13 3 .5 under 4 ---------- ------------ ------------ ------------ ------------ ----

--------- ------------ ------------ ------------ ----------- ------------ ------------ ------- -- ----
1

14 4 under 4 .5 ---------- ------------ ------------ ------------ ------------ -- -
----------- ------------ ------------ ------------ ------------ ------------ ------------ --------

---- 1
15 4 .5 under 5 ---------- ------------ ------------ -- -------- - ---------- -

-------- ------------ ------------ ----------- ------------ ------------ ------------ --------
-- 1

16 5 under 6 ------------ ------------ ------------ ------------ ------------ ----
---- ------------ ------------ ------------ ------------ ------------ ------------ ----------

1
17 6 under 7 ------------ ------------ ------------ ------------ ------------ --------

-- ------------ ------------ ------------ ------------ ------------ ------------ ------------ 1
18 7 under 8 ------------ ------------ ------------ ------------ ------------ ----------

-- ------------ ------------ ------------ ------------ ------------ ------------ ------------
2

19 8 under
9 ------- ----

---- ------- ------------ ------------ ------------ ----------
-- ------------ ------------ ------------ --- -------- ------------ ------------ ------------

2
20 ------- -9 under 16 ---- ------- ------------ ------------ ------------ --------- -

----
-

------------ --------- -- ------------ ------------ ------------ ------------ ----------- -

21 10 under 11 ---------- ------------ ------------ ------------ ------------ --------
---- ---- -- ---- ------------ ---------- - ------------ ------------ ------------

---------- -22 11 under 12 ---------- ------------ ------------ ------------ ------------ --------
-

-
------------ ------------ ------------ ------------ ------ ----- ------------ -----------

-
23 12 under 13 ---------- ------------ ------------ ------------ ------------ -----------

-- ------------ ------------ ------------ ------------ ------------ ------------ ---- -

24 13 under 14 ---------- ------------ ------------ ------------ ------------ ----------
-------- ------------

------------ ------------ ------------ ----------- ----------- -

25 14 under 15 ---------- ------------ ------------ ------------ ------------ ------------ - --
-------- ------------ ------------ ------------ ------------ ------------ ----------- -

26 15 under 20 ---------- ------------ ------------ ------------ ------------ ----------- --
--

--- -

-------- --- ------------ --- -- ---- ------ ----- -----------
------------ ----------- -

27 20 under 25 ---------- ------------ ------------ ------------ ------------ - ---------
---------- ------------ ------------ ------------ ------------ ------------ ----------- -

28 25 under 30 ---------- ------------ ------------ ------------ -------- 7 --- ------------ --
------- -- ------------ ------ ---- ------------ ------------ ------------ ----------- -

-
29 30 under 40---------- ------------ ------------ ------------ ------------ ------------ -- -

-------- ------------ ------------ ------------ ------------ ------------ -- ----- --- -

30 40 under 50 ---------- ------------ ------------ ------------ ------------ ----------- -
--

- - -
------------ ------------ ------------ -------- --- ------------ ------------ ------------

31 50 under 60 ---------- ------------ ----- ------------ --- -------- ----------

--- ------------

-------- ------------ ------------ ----------- -

11 10 under 70
--------- -----

-----------

.

---

-- ---------

--- ------------

------------ ------------ ------ ------ -----------

-

33
: : : : : :: :::

70 under
80 - ------ -

---------- -

-------- -

---

----------

--- -- ------------

--- -------- ----------- ------------ ----------- -

14 lunde,11 27 2 4
19

. . . . . . . . . . j - ------------

-

-----------
-

------------
----------- -
------------

------ -
------------ ------------ ------------

------------ ------
- -

36
.de, 1,6 :

90 u 8
22 24 27 -------- i65 ------------ ------------ ------------ -------- --- ----------- ------------ ----------- -

-----

--------- -
----------- -36

,
00 under 150 -------

1 7 6 23 28 ----------- - ------------ ----------- - ------------ ----------- - -------
----- -37 150 under 200 ------- 1

3 2 4 16 16 9 ------------ ------------ ------------ ------------ ------------ ------
--- -u~dr 2 0 ------ -

5
-

2 2 2
9

8 10 8 ------------ ------------ ------------ ------------ ------- -

e; 1 1 , ----- -
4 1 " " u'J

5 2 1 '4 2 2 7 7 4
500e

1 400 n ------ ------------ ------------ ------------
1

1 1 2 6
----------- -

7
------------ -

----------- ----------- -der 742
'

un
---- -' 0 % ------------ ------------

2 1 3 1 2 ------------ ----------- -Under
1

43 7 51 6:
---- ------------ ------------ ------------

2 2
------------ ------------ 12 ---------- - ------------ 4

44 1,000 under 1,50~
------------ -----

I
1

6 j

- -
4

45 1,500 under 2,000 ------- ------------
------------ ------------ ------------ 1 1 2 j 4

46 2,000 under 3,000-
--

------ ------------ ------------ ------------ ------------ I I ------------ ------------ 4
47 3,000 under 4,000 ---------- ------------ ------ ------------ ------------ ------------ ------------ 1 4
48 4,000 under 5,000.

---- ------
------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ 1 4

49 5,000 and over - - - ------ ------------ ------------ ------ - ------------ ------------ ------------ ------------ ------------ 4
4

60 Total ---------- 125 80 70 160 61 22 17 14 13 20 4 5 s o
51 Taxable returns with -total income under

------- ------------- ------------ ---- ------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ 5 1
$5,000 .

52 Taxable returns with 125 so 70 160 61 22 17 14 13 20 4total income of 5 5 2
55,000 and over .

For footnotes, see pp. 338-339.



TABLF 6- Taxable fiduciotry returns for 1947, by total income classes and by types of tax : Number of returns, total income, net income, M
exemption, tax liability before and af ter credits, tax credits, average tax, and effective tax rat e

[Total income classes and money figures, except average tax, . in thousands of dollars ]

Allreturns

Credits for Effectiv e
Total income classes I Total Net income Amount Total tax foreign tax Total tax Average tax rate

number of
Total taxableto of before paid and tax after total (percent) ,

returns Income fiduciary 19 exemption credits paid at credits tax 11 based on net
urce income

I. Under 0.5 -------------------------------------------------- 07 41 2,024 1,747 70 7
2 771

20 1
343

----------- -
2

20 1
341

$2 8
41

11 .5 1
7 .4 8

2 0.5 under 0 .75 ---------------------------------------------- 8 :27 9
7 699

5,175
7126

4,56 1
5 624

,
2,618 580 ------------ 580 75 10 :3 1

3 0.76 under I ---------------------------------------------- -
- ~ :359

,
7 122

1
:684 2,097 681 2 679 107 11 .9 5

4 1 under 1 .25---------------------- ------------------------
5 477 7 :514 5,765 1,755 767 6 761 139 13 .20

5 1.25 under 1 .5 ----------------------------------------------

.

4 946 8 020 5,938 1,539 835 4 831 168 13 .99
6 1.5 under 1 .75 ----------------------------------------------

4~315
,

8 063 5 826 1,302 854 2 852 197 14 .62
7 1 .75 under 2 -----------------------------------------------

3 759
,
9587 5 :615 1,132 859 ------------ 959 229 15 .30

8 2 under 2 .25 -----------------------------------------------
3 :497

,
2868 5,764 1,031 900 5 895 256 15 .53

9
to

2 .25 under 2 .5 --------------------------------------------- -

2 5 under 2 75 ------------------------------------------ 3,168
,

8,373 5,572 897 894 3
2

89 1
857

28 1
311

15 .99 1
16 33 1

11
. . --- -

2 .75 under 3 ----------------------------------------------- 2,756
9924

7,912
16 165

5,24 7
10,472

76 7
1,368

859
1,763 6 1,757 352

.
16 .78 1

12 3 under 3 .5 ------------------------------------------------ ,-
4 046

,
15 147 9,494 1,095 1,634 8 1,626 402 17 .13 1

13 ------------- -3 .5 under 4 ---------------------------------- ,
4943

,
14 805 , 23 09 915 1,641 3 1,638 469 17 .75 1

14 4 under 4 .5 ------------------------------------------------ ,
3 000

,
14 203

"
8 631 773 1,575 4 1,671 524 18 .20 1

15 4.5 under 5 ------------------------------------------------ ,
4 898

,
81 226 16 209 1,236 3,065 9 3,056 624 18 .85 1

16 5 under 6 -------------------------------------------------- ,
87 23

,
25 176 14 :909 928 2,927 10 2,917 753 19 .57 1

1 7
18

6 under 7 ------------------------------------------------- -
7 under 8 ------------------------------------------------

,
3,127

,
23,421 13,824 769 2,82 3

2 715
9
11

2 81 4
2 :704

900
1 041

20 .36 1
21 19 1

19
- -

8 under 9 -------------------------------------------------- 2,597
2 231

22,01 4
14721

12,768
12,261

61 9
522

,
2 692 8 2,684

,
1,203

.
21 .89 2

20
2t

9 under 10 ------------------------------------------------ -

10 d 11 --------------------- 1 1 1 :809
,

18,906 10,650 420 2 :410 32 2,378 1,31 5
1 01

22 .54 2
40 22 3

22
un er ------------------------- -

11 under 12 ------------------------------------------------
- 544

42 61 11
17,755

82317
9 90 2

66 09 :

35 9
333

2 326
2 322

9
14

2,31 7
2,308

, 5
1,619

.
23 .89 2

2 3 12 under 13 ------------------------------------------------ ,
1 203

,
16,226 9,083 278 2,288 33 2,255 1,874 24 .83 2

24 13 under 14 ------------------------------------------------ ,
062 41 215 8 288 227 2 144 5 2,139 2,014 25 .81 2

25 14 under 15 ------------------------------------------------
3 70 41 :

,
64 053 34 :079 828 9 :477 35 9,442 2,649 27 .71 2

26 15 under 20---------------------------------------------
42 72

,
28,667 550 9 .040 24 9,016 3,715 31 .45 2

27 20 under 25 ------------------------------------------------ ,
5581 42,634 22,043 346 7,570 35 7,535 4,836 34 .18 2

28 25 under 30 ------------------------------------------------ 1 :
894 65,393 32,971 415 12,533 49 12,484 6,591 37 .86 2

29 30 under 40 ------------------------------------------------
1 076 47,956 24,468 230 10,329 34 10,295 9,568 42 .08 3

30 40 under 50 ------------------------------------------------- ,
647 30235 16,695 137 7,432 42 7,390 11,422 44 .26 3

3 1
32

50 under 60 ----------------------------------------------- -

60 under 70 ------------------------------------------------ 470
,

30,280 15,127 101 7,142 5
7

7,137
5 061

15,185
82 017

47 .18 3
349 13

33 70 under 80 ------------------------------------------------ 284
206

21,303
17 434

10,30 2
8 260

6 2
42

5,06 8
4,122 7

,
4,115

,
19,976

.
49 .82 3

34
35

80 under 90 ----------------------------------------------- -
-

-
r too90 d 155 14 :7351

,
7,694 38 4,139 57 4,082 26,335 53 .0 5

36
e -------------------------------------------- -un

100 under150 - - --------- 440 52,875 24,734 92 13,161 114 13,047 29,652 52 .7 5

37
38
39
40
41
42
43
44
45
46
47
48
49

1051
52

150 under 2
-- ------------------------------------------200 under 250

250 under 300
300 under 400
400 under 500 ---
500 under 750----------------------------------------------
750 under 1,00o -------
1,000 under 1,500
1,500 under 2,000
2,000 under 3,000 --------------------------------
3 .000 under 4,00 0
4,000 under 5,000
5,000 and over --------

-------------

Total

Taxable returns with total income under $5,000 ----------------
Taxable returns with total income of $5,000 and over -----------

841 188 32,462
18 535

12,755
8 488

35
20

7,184 5 7,179 38,186 55 .28 3
73

,
19,788

,
8,434 13

5,082
4,728

7
1

5,075
4 727

60,41 7
64 753

59 .79 3
56 055 1

33
17,07 4
14 663

6,765
6 521

1 1
7

4,197 19
,

4,178
,

81,922
. 3

61 .76 4
37

,
22,885

,
9,446 7

4,11 2
5,355

14
2

4 098
5 :353

124,18 2
144 676

62 .84 4
56 7 119

10
16,03 6
12 000

6,71 8
72 46

4 4,492 50 4,442
,

233,789
. 4

66 .12 4
6

,
10,083

,
1,101

2
1

4,52 1
681

33 4,488
681

448,800 66 .75 4
2
1

5,058 2,388 1 2,029
-----------

------------- 2,029
113,500

1 014 500
61 .85 4
84 97 43,376 1,649 (22) 834

------------

834
, ,
834,000

,
50 58 4

5 -liai - --------6i - -----(-n-)----- -------- 4-7-5- -
------- -

------------
--- -

--------475
----------- -

237,500

.
------------ 4

78 .64 4
973,583 509,244 29,399 173,799 728 173 j o-, 1 73 3~ 50
137,479 51 170 20 767 14,386 47 14 339

9

7
'

1 5 07 5 1836,106
1

4 4 :071
:

8 632 159,415 680
,

158,735

~

4,274 34 15 1

For footnotes, see pp. 338-339.



TABLE 6-Taxable fiduciary returns for 1947, by total income classes and by types of tax : Number of returns, total income, net income,
exemption, tax liability before and af ter credits, tax credits, average tax, and effective tax -rate-Continued

[Total income classes and money figures, except average tax, in thousands of dollars ]

Returns with normal tax and surtax 24

Total income classes I Net income Normal tax
Credits fo r
foreign tax Normal tax Average

Effective
tax rat e

Number of Total taxable to Amount
of d surta x

11
paid and and surtax normal tax (percent) ,

returns income 3 fiduciary 19 exemption 20 before credits tax paid after credits and surtax " based on
at source net incom e

Under 0.5 -------------------------------------------------- 7,074 2,02 4
6 7

1,747
4 561

707
1-2 7

201
343

----------- -
2

20 1
341

$28
41

11 .5 1
7 480.5 under 0 .75 --------------------------------------------- -

0.75 under I - - ~ --------------------------------------------
8,279
7,699

,1 5
6,712

,
5,624

7,
2,618 580 ------------ 580 75

.
10 .3 1

1 under 1 .25 ----------------------------------------------- 6,359 7,122 5,684 2,097 681 2 679 107 11 .95
1 .25 under 1 .5 ---------------------------------------------- 5,477 7,514 5,765 1,755 767 6 761 139 13 .20
1 .5 under 1 .75 ---------------------------------------------- 4,946 8,020 5,938 1,539 835 4 831 168 13 .99
1 .75 under 2 . ---------------------------------------------- 4,315 8,063 5,826 1,302 854 2 852 197 14 .6 2
2 under 2.25 ----------------------------------------------- 3,759 7,958 5,61 5

764
1,13 2

31
859
900

----------- -
5

859
895

22 9
256

15 .30
531 52.25 under 2.5 --------------------------------------------- -

2.5 under 2 .75 ----------------------------------------------
3,49 7
3,168

8,286
8,373

5 ,
5,572

1,0
897 894 3 891 281

.
15 .9 9

2.75 under 3 ----------------------------------------------- 2,756 7,912 5,247 767 859 2 857 311 16 .3 3
3 under 3.5 ------------------------------------------------ 4,992 16,165 10 472 1,368 1,763 6 1,757 352 16 .7 8
3.5 under 4 ------------------------------------------------ 4,046 15,147 9 :494 1,095 1,634 8 1,626 402 17 .1 3
4 under 4.5 ------------------------------------------------ 3,494 14,805 9,230 915 1,641 3 1,638 469 17 .7 5
4 .5 under 5 ------------------------------------------------ 3,000 14,203 8,631 773 1,575 4 1,571 524 18 .2 0
5 under 6 -------------------------------------------------- 4,898 26,812 16,209 1,235 3,065 9 3,056 624 18 .85
6 under 7 -------------------------------------------------- 3,872 25,176 14,909 928 2,927 10 2,917 753 19 .5 7
7 under 8 -------------------------------------------------- 3,127 23,421 13,824 769 2,823 9 2,814 900 20 .3 6
8 under 9 -------------------------------------------------- 2,597 22,014 12,758 619 2,715 11 2,704 1,041 21 .1 9
9 under 10 ------------------------------------------------- 2,231 21,147 12,261 522 2,692 8 2,684 1,203 21 .89
10 under I I ----------------------------------- ------------ 1,809 18,906 10,550 420 2,410 32 2,378 1,315 22 .54
11 under 12 ------------------------------------------------ 1,544 17,755 9,902 359 2,326 9 2,317 1,501 23 .40
12 under 13 ------------------------------------------------ 1,426 17,823 9,660 333 2,322 14 2,308 1,619 23 ~89
13 under 14 ------------------------------------------------ 1,203 16,226 9,083 278 2,288 33 2,255 1,874 24 .83
14 under 15 ------------------------------------------------ 1,062 15,412 8,288 227 2,144 5 2,139 2,014 25 .8 1
15 under 20 ------------------------------------------------ 3,692 63,828 33,861 825 9,407 35 9,372 2,538 27 .68
20 under 25 ------------------------------------------------ 2,323 51,862 26,421 526 8,246 20 8,226 3,541 31 .1 3
25 under 30 ------------------------------------------------ 1,425 39,010 18,628 312 6,270 35 6,235 4,375 33 .4 7
30 under 40 ------------------------------------------------ 1,667 57,429 25,836 364 9,470 43 9,427 5,655 36 .4 9
40 under 50 ------------------------------------------------ 889 39,514 17,498 190 7,236 21 7,215 8,116 41 .23
50 under 60 ------------------------------------- ---------- 542 29,561 12,088 106 5,283 2 5,281 9,744 43 .6 9

'60 under 70 ---------------------------------- ------------- 365 23,555 9,618 77 4,504 3 4,501 12,332 4
6

. 8 0
70 under 80 ------------------------------------------------ 220 16,492 6,697 49 3,305 4 3,301 15,005 49 .2 9
80 under 90 ------------------------------------------------ 155 13,081 4,813 31 2,375 2 2,373 15,310 49 .3 0

----------------------------- -90 under 100 ----------------- 100 9,493 3,654 25 1,966 0 1,960 19,600 53 .6 4-
100 under 150 --------------------------- ------------------ 259 30,791 9 .336 53 5 .185 104 5 .081 19 .618 54 .4 2

37 150 under 200 ---------------------------------------------- 10738 200 under 250 ------------------ --------------------------- 4839 250 under 300
40 300 under 400

---------------------------------------------- 27'41 400 under
500 ---------------------------------------------- 1942 500 under 750 ---------------------------------------------- 1943 750 under1,000 8

44
1,000
under 1,56ii 4

45 1,600 under 2,000------- 3
41 2,100 under 3,000,, ----------------------------------------- 147 3,000

under 4,000

----------------------------------------- ------------48 4,000 under

5,000 ------------------------------------------- ------------49 15,000and over 2

so Total-------------------------------------------------- 108,543

51 Taxable returns with total income under $5,000 ---- 72,861
52 Taxable returns with total income of 15,000 and over ----------- 35,682------------

For footnotes, see pp . 338-339 .

11 :424'0
"4

IN"8 65
8,452

11,672
6,618
4,730
5,117
2,475

------------

817,45 1

137,479
679,974

1 3,872
3,480
2,210
1,909
2,010
1,473
1,590
1,309
454

7
------------
--------

6i _

399,983

95 70
304 :8112

(22)

(22)

2,153
2,306
1,441
1,289

1 1
514

1,078
1,283
1,07 9
363

1
-----------

-------i:18-

-----------

- - - -(2ij - - - -

29,06 7

20 767
8 :298

116,33 1

14,386
101,941

3
7

546

47
494

2 ' 150
2 299
1 :440
1,288
1,514
1,078
1,249
1,04 6

363
1

-----------
-----------

47 5

115,78 5

14,339
101,447

20,093
47,896
37,895
47,704
79,684
56,737

156 ' 125
261,500
121,000
1,000

------------

237,566-

1,067

197
2,843

55 .53
66 .06
65 .16
67 .47
75 .32
73 .18
78 .55
79 .91'
79 .96
14 .29

iS .6 4

28-95

15 .07
33 . ?8

51
52



TABLE 6- Taxable fiduciary returns for 1947, by total incoine classes and by types of tax : Number of returns, total income, net income,
exemption, tax liability before and after credits, tax credits, average tax.. and effective tax rate-Continue d

[Total income classes and money figures, except average tax, in thousands of dollars ]

Returns with alternative tax 25

Excess Alternative tax Credits Effectiv e
Total income classes I

Number
Net

i com
of net

l t A t
before credits fo rf . Alternative A tax rate

Total n e ong- erm moun oreX tax verage (percent)
of

income

t X .bl
a e capital gain of

tax d

rsite

a

Iternsti ve ,
basedreturns t o

fiduciary 19
over net

short-term
exemption 10 1

1Partin 50 percent and tax
paid at credits

tax ,

on net

capital loss
tax of excess

capital gain source income

I Under i5 ------------------------- ------------ --- -------- ------------ ------------ -------- -
2 15 under 20----------------------- 12 225 218 6

-- -
3

-----_--- -
67

----------- -
3

----------- -
------------

----------- -
70

----------- -
$5,833

----- - ---- -
32 .1 1

3 20 under 25----------------------- 104 2,376 2,246 114 24 737 57 4 790 7,596 35 .17
4 25 under 30 ----------------------- 133 3,624 3,415 379 34 1 .110 190 ------------ 1,300 9,774 38 .07 4
5 30 under 40, ---- ----------------- 227 7,954 7,135 1,082 51 2,522 541 6 3,057 13,467 42 .85 Z'
6 40 under 50 ----------------------- 187 8,442 6,970 1,733 40 2,226 867 13 3,080 16,471 44 .1 9
7 50 under 60 ----------------------- 105 5,741 4,607 1 .317 3 1 1,490 659 40 2,109 20,086 45 .78
8 60 under 70 -------------------- 105 6,725 5,509 2,425 24 1,425 1,213 2 2,636 25,105 47 .85 E
9 70 under 80 ----------------------- 64 4,811 3,605 1,616 13 955 808 3 1,760 27,500 48 .82 E

10 80 under 90 ----------------------- 51 4,353 3,447 1,712, 11 891 856 5 1,742 34,157 50 .54 H
11 00 under 100 ---------------------- 55 5,242 4,040 1 .682 13 1,332 841 51 2,122 38,582 52 .52 1 1
12 100 under 160 --------------------- 181 22,084 15,398 9,333 39 3,309 4,667 10 7,966 44,011 51 .73 1 2
13 150 under 200 --------------------- 81 14,038 8,893 4 .472 15 2,795 2,236 2 5,029 62,086 56 .61 1 2
14 200 under 250 -_------------------ 36 7,841 5,008 3,321 9 3,115 1,661 ------------ 2,776 77,111 55 .43 1 4
15 250 under 300 --------------------- 35 9,530 6,224 4,790 8 892 2,395 ----- ------ 3,287 93,914 52 .81 H
16 300 under 400 --------------------- 24 8,109 4,856 2,531 6 1 .642 1,266 18 2,890 120,417 59 .51 I f
17 400 under 500 --------------------- 14 6,211 4,511 3,333 3 931 1,667 14 2,584 184,571 57 .28 1 7
18 500 under 750 --------------------- 18 11,213 7,967 6,695 4 929 3,348 2 4,275 237,500 53 .66 I E
19 750 under 1,000 ------------------- 11 9,418 5,128 3,077 1,670 1,539 16 3,193 290,273 62 .27 I C
20 1,000 under 1,500 ------------------ 6 7,270 5,415 3,343 3 ),770 1,672 ------------ 3,442 573,667 63 .56 2(
21 1,500 under 2,000------------------ 3 4,966 647 601 17 301 ------------ 318 106,000 49 .15 21
22 2,000 under 3,000 ------------------ 1 2,593 2,381 1 2,020 8 ------------ 2,028 2,028,000 85 .17 22
23 3,000 under 4,000------------------ 1 3,376 1,649 1,667 ------ 834 ------------ 834 834,000 50 .58 22
24 4,000 under 5,000 ------------------ ---------- - ------------ ------------ ------------ ------ ------------ ------------ ------------ ------------ ------------ 24
25 5,000 and over -------------------- ------------ ------------ -- ------------ ------------ ------------ ------------ ------------ ------------ 28

26 Total ------------------- 1,454 156,132 109,261 55,243 332 M846 27,622 182 57,286 39,399 52 .43 2 C

For footnotes, see pp . 338-339.

0



I

TABLE 7 .-Taxable fiduciary returns for 1947 with. net gain or loss from sales of capital assets, by total inconte classes and byreturns
with net gain front such sales or with net loss from such sales : Number of returns, net gain or loss from sales of capital assets, net

short- and long-term capital gain and loss, and capital loss carry-over
[Total income classes and money figures in thousands of dollars )

Returns with net loss from sales of capital assets I

Net loss fro m
ales of capital

s

Short-term 27
Long-term 28

Total income classes I assets after Net loss from
f l

(after carry-over) Capita l
Number statutory sales o capita loss

of limitation assets before carry-over 3 3
returns (deducted statutory Net Net Net Net (deducted)

from gross limitation short-term short-term long-term long-ter m
income) capital gain capital loss capital gain capital loss

I Under 0 .5 -------------- --------- 491 69. 159 2 90 4 75 37 1
2 0.5 under 0.75 ------ --------- 581 99 181 1 113 3 72 75 2
3 0.75 under I ---------------------------- 636 142 249 4 108 1 146 51 3
4 1 under 1 .25-- . --------- 523 160 366 1 147 5 225 155 4
5 3 .25 under 1 .5 ---------------- ---------- 484 129 237 2 98 9 ISO 33 5
6 1 .5 under 1 .75 --------------------------- 393 108 238 4 100 3 144 60 6
7 1 .76 under 2 ------------ --------------- 349 104 512 3 373 it 163 305 7
8 2 under 2.25 ---------------------------- 338 84 190 2 116 . 8 85 76 8
9 2 .25 under 2 .5 -------- ------- _ -------- 341 108 433 1 300 12 146 207 9

10 2 .5 under 2 .75 ------ ------------- _ . 278 83 258 1 173 3 88 133 10
11 2 .75 under 3 ------- --------- ---------- 268 72 186 1 125 16 78 104 I t
12 3 under 3 .5 ----------------------------- 448 128 327 1 216 7 118 103 1 2
13 3 .5 under 4 ---------------------------_ 383 137 308 1 143 12 178 65 13
14 4 under 4 .5 -------- --------- ---------- 396 124 369 3 248 26 M 178 1 4
15 4 .5 under 5 ----------------------------- 312 109 381 1 283 14 113 191 15
16 5 under 6 ---------- -------------------- 472 185 618 6 368 .25 281 291 16
17 6 under 7 ------------------------------- 378 162 556 6 365 58 254 259 1 7
IS 7 under 8 -------------------- ---------- 339 129 302 3 214 29 121 101 is
19 8 under 9 ----- -------------- ----- 237 89 460 5 273 22 214 211 19
20 9 under 10 --------- -------------------- 243 108 1,160 4 1,051 44 157 978 20
21 10 under I I ~ ------- -------------------- 167 77 386 1 305 20 102 263 2 1
22 11 under 12. ---------------------------- 184 92 371 6 232 3 148 185 22
23 12 under 13 . ------- --------- ---------- 148 74 259 2 132 20 149 80 23
24 13 under 14 ----------------------------- 126 64 405 2 299 6 114 237 24
25 14 under 15 ----------------------------- A29 57 268 (22) 207 7 69 172 25
26 15 under 20. ---------------------------- 457 239 1,160 20 629 31 572 371 26
27 20 under 25. ------- -------------------- 287 147 930 13 581 23 385 444 27
28 25 under 30. .- . ---- --------------------- 197 114 909 3 710 39 241 632 28
29 30 under 40----------------------------- 221 141 1,014 4 707 100 430 528 29
30 40 under 50 -------- --------------- 117 73 567 1 472 92 188 371 30
31 60 under 60 . ---------------------------- 86 49 252 4 178 18 95 111 3 1
32 60 under 70 ----- ----------------------- Ol 34 471 1 353 16 134 275 3 2

'3 70 und~ $0
d4' 80 U.d- go::: :: : -------------------------
35 90 under 100 ------------

36 100 under
150 ---------------------------

37 150 under 200
------------------------ _

38 2 on er
250 - ----- ----------- I -------

39 - 50 on 300
--------- -----------------

40 30 un er 4 -------------------------
41 40 un ,500 ----------------------
42 600 un er 75o ----------------------
43 7 on er I ---------------------------
44 1,000 on~er'l - -------------------------
45 1500 under 2, 0 ------------------------
46 2:000 under 3 - ------------------------
47 000 under

----- I ----------------
4, 00 ------------ . . . . . . . . . . . .

48 4:000 under 5,
49 5,000 and Over

50 Total

51 Taxable returns with total
income under$5,000 .

52 Taxable returns with total income of 15,000
and over.

For footnotes, see pp . 338-339 .

26
17
53
32
7

11
7
3
3
5

-------------

(22)

( 22 )

23

1 7
35
2 4
4
4
5
2
2
5

148
292
88

529
476

25
so

10'146
13
85

2

47
(12)

331 19
408 4069 4776 2 0176 70
153 7

1 2
88 10
16 15

- -------------

-------- ----
-------- -------

(12) ---------------
---------------

1 2,42 7

(11)

----------------
-------------- _

I
- -------------
I -------------

i '
10,283 3,632 18,888

8,221
11656 [~4,394

4,062 1,975 14,493

III I
-

13,989

ig-l 2,633

85 11,354

1,002

134

866

47
35
1 2

217
107

6
2

8 1 3
322 3'6 ' "I35

351 37
" 1 31
76 39

177 , 10
15

1 '1

1

2 42

88
43

16 44
-------

.

.

45
--- ~,_447 46

-------- I ---- - 47
---------------- 48
---------------- 4 9

1
7

----------------
(22)

------------

6,011

1,921

4,089

11,446 50

~T~773 51

9,676 52

t'D
r



TABLE 7 .-Taxable fiduciary returns for 1947 with net gain or loss from sales of capital assets, by total income classes and by returns
with net gain from such sales or with net loss from such sales : Number of returns, net gain or loss from sales of capital assets, net

short- and long-term capital gain and loss, and capital loss carry-over-Continued

[Total income classes and money figures in thousands of dollars ]

Returns with net gain from sales of capital assets I

Total

Total income classes I Short-term 11 Long- rra 28

N ber f
Net gain from
sales of ca ital

(after carry-over) Capital loss
" 'um o

returns
p

assets included
in total income Net short-term Net short-term Net long-term Net long-term

carry-over
(deducted )

capital gain capital loss capital gain capital loss

I Under 0.5 ---------------------------------------------- 1,268 19 0
4 0

13
60

2 18 0
429

1
1

2
1 02

3
0.5 under 0.75 ------------------------------------------ -
0 75 under I - ------------------- 1 1 82

3
1,073

8
708 109 22 625 4 1 6

4
. ----------------------- -

1 under 1 .25 -------------------------------------------- 1,899 748 100 28
21

68 0
805

3
5

25
215

6
1 .25 under 1 .5 ------------------------------------------ -

-------------- --- -5 under 11 75
1,833
1,804

87 1
996

9 2
119 23 906 5 1 5

7
----------------------- - -. .

1 .75 under 2 -------------------------------------------- 1,693 1 024 103 29 952
956

2
3

25
278 2 under 2.25 - ~ ------------------------------------------ 1,491 1 :025 103 3 0

26 993 1 229
10

2.25 under 2.5 ------------------------------------------ -
2 5 under 2 75 - - -----------------------------

1,43 0
1,423

1 057
1 :095

91
93 28 1,032 1 17 1

11
. . -- --------- -

2.75 under 3 -------------------------------------------- 1,239 1,088 86 25 1,032
4

5
3

20 1
62 112 3 under 3 .5 --------------------------------------------- 2,257 2 031 162 76 1,9 8

2 020 7 52 11 3
14

3.5 under 4 -------------------------------------------- -
4 under 4 6 -- -------------------------

1,91 1
1,668

2 :09 6
1 775

143
115

61
60

,
1,724 3 36o 1

15
. ----------------- -

4 5 under 5 --------------------------------------------- 1,489 1 :743 133 42 1,657 5 32 1

16
.

5 under 6 - - - ------------------------------- 2,510 3,368 232 121 3,263 7 95 1

17
------ --- --- -

6 under 7 --- ------------------------------------------- 2 056 3,261 219 94 3,142 6 71 1

18
-

7 under 8 ----------------------------------------------- 1 :702 3,059 153 102 3,014 7 71 1

19 8 under 9 - - --------------------------- 1,449 2,714 191 84 2,620 14 55 1
20

-------------- --- -
9 under 10 - - - ----------------------------- 1,236 2,827 125 91 2,801 7 71 2

21
----- --- ----- -

10 under 11 - - - ------------------------------- 1,002 2,401 119 69 2,359 8 53 2

22
---- --- --- -

11 under 12 - - - - ----------------------------- 854 2 257 140 70 2,192 5 55 2
23

. --- --- --- - -
12 under 13 - - - - --------------------------------- 840 2 :443 142 66 2,368 1 3 6

24
- ~ -- - - - -

13 under 14 --- ----------------- 731 2,131 79 70 2,135 12 65 2
25

------------------------ -
14 under 15 --------------------------------------------- 605 1 785 68 64 1,782 (32) 43 2

26 15 under 20 --------------------------------------------- 2 176 7 :912 304 . 291 7,907 8 208 2

27 20 under 25 --------------------------------------------- 1 :501 7,377 448 272 7,224 24 189 2
28 21 under 31) --------------------------------------------- 933 5,340 109 143 5,382 8 88 2
29 30 ond- 40 --------------------------------------------- 71 8,473 265 361 8,578 9 207 2
30

~

40 u.d- 50 --------------------------------------------- 7 6,910 189 234 6 .957 2 133 3- 50 -d- 60 --------------------------------------------- 4 4,356 249 149 4 .257 1 73 3

32 60 un er 70 ------------------------ -------------------- 321 5,212 133 70 under So
34 80 under90 193
35 90 under100- ------------- 149 i,264
36 100 under i5o ------------------------------------------- 111 2,269
37 150 under 200- ----------------- 313 1 ':27

'
------------------------ -------------- '038 200 under 250- - - - 133 .5 4

39 250 under 300--- :_ - : : : --------- ------------------------ 60 1
40 300 under 400------------------------------------------- 57 5 :282
41 400 under 500 ------------------------------------------- 39 3 :81819, 31
42 500 under 750 ------------------------------------------- 26 3 1
43 750 under 1,000 ------------------------------------------ 28 6,822 1
44 1,000 under 1,500 ----------------------------------------I I 1 3,078 2
45 1,50 ------------0 under 2,000 9 1 3,677
46 2,000 under3,000 5 613
47 3,000 under 4,000------ l' 16
48 4,000 under 5,000 ---------------------------------------- 1 1,667
49 5,000 and over------ -------- ---------------- ----------------

~ so I Total
--------------- ----------------

46,547 146,535
51 1 Taxable returns with total income under $5,000 '2520152 1 Taxable returns with total income of $5,000 and 21,346

For footnotes, see pp . 338-339.

(n)
P

---------------
---------- : -----
----------------
----------------

5,364

-F6.927
129,611 1 3,84 6

118
23
9

29
177
199
244

1 61
164
171
194
207
91
27
2

63
67
2

M

3,989

481
3,507

5,269
3,119
3,426

121435
1,103
5 596
4 :130
5,284
3,161
3,955
6 823
3 :077
3 , 695

616
16

1,72 2
---------------
---------------

145,34 5

15,939
129,408

(33)

(22)

M

1 4

185

49
13 6

1
2
3
4

7
8
9
0
1
2
3
4

7
8
9
0
1
2

23
4

7
8
9
0
1

2,678

38 2
2,296

N3
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49

50

51
52



TABLE 7 .-Taxable fiduciary returns for 1947 with net gain or loss from sales of capital assets, by total income classes and by returns

with net gain from such sales or with net loss from such sales : Number of returns, net gain or loss from sales of capital assets, net

short- and long-term capital gain and loss, and capital loss carry-over- Continue d

[Total income classes and money figures in thousands of dollars )

Returns with net gain from sales Of capital assets 9-Continued

Returns with normal tax and surtax 2 4

Total income classes I

I Under 0.5 -----------------------------------------------
2 0 .5 under 0 .75 -------------------------------------------

3 0.75 under I ---------------------------------------------

4 1 under 1 .25 ---------------------------------------------

5 1 .25 under 1 .5 -------------------------------------------

6 1 .5 under 1 .75 -------------------------------------------

7 1.75 under 2 ---------------------------------------------

8 2 under 2 .25 ---------------------------------------------

9 2 .25 under 2 .5 -------------------------------------------

10 2 .5 under 2 .75 -------------------------------------------

11 2 .75 under 3 ---------------------------------------------

12 3 under 3.5 ----------------------------------------------

13 3.5 under 4----------------------------------------------

14 4 under 4.5----------------------------------------------

15 4 .5 under 5 ----------------------------------------------

16 5 under 6 -----------------------------------------------

17 6 under 7 -----------------------------------------------

18 7 under 8 -----------------------------------------------

19 8 under 9 -----------------------------------------------
20 9 under 10 ----------------------------------------------

21 10 under 11 ---------------------------------------------

22 11 under 12 ---------------------------------------------

23 12 under 13 ---------------------------------------------

24 13 under 14 ---------------------------------------------

25 14 under 15 ---------------------------------------------

26 15 under 20 ----------------------------------------------

27 20 under 25 ---------------------------------------------

28 25 under 30 ---------------------------------------------
29 30 under 40 ---------------------------------------------
30 40 under 50 ---------------------------------------------
31 50 u .d- 60 ---------------------------------------------

Number of
returns

Net gain from
sales of capital
assets included
in total incom e

I
2"

'90
823 480

1 973 708
1:899 748
1,833 871
1,804 996
1,693 1,024
1,491 1,025
1,430 1,057
1,423 1,095
1,239 1,088
2,257 2,031
1,911 2,096
1,668 1,775
1,489 1,743
2 510 3,368
2:056 3,261
1 702 3,059
1 :449 2,714
1 236 2 827
1 :002 2,401

854 2,257
840 21443
731 2,131
605 1 785

2 164 7 :906
1 :397 7 252

800 4 :942
944 7,344
525 5,140
306 2,963

Short-term "
(after carry-over)

Net short-term
capital gain

13
60

109
100
92

119
103
103
91
93
86

162
143
115
133
232
219
153
191
125
119
140
142
79
68

304
437

90
219
152
172

Net short-term
capital loss

2
8

22
28
21
23
29
30
26
28
25
76
61
60
42

121
94

102
84
91
69
70
66
70
64

291
272
131
319
216
114

Long-term 21

Net long-term
capital gain

ISO
429
625
680
805
906
952
956
993

1,032
1,032
1,948
2,020
1,724
1,657
3,263
3,142
3,014
2,620
2,801
2,359
2,192
2,368
2,135
1,782
7,901
7,110
4,991
7,454
5,206
2,905

Net long-term
capital loss

Capital 1033

carry-ever 27
(deducted)

.2
10
16
25
21
15
25
27
22
17
20
62
52
36
32
95
71
71
55
71
53
55
36
65
43

i0s
189
84

184
131
58

32
33

Go . .a- to --------------------- ----------------------- -
70 undcr 80

21 6
129

2,75 7
1,349

87
12

13 5
153

2,81 8
1 492

1 4
3

80 33
4

35
80 under 9 0
90 under 100

98 1,549 6 118
,

1,661 (22)
12 7

97
3
3

36
37

100 under 150
150 under 200

56
132

57 8
1,651

20
87

8 6
128

645
1,691

M
(22)

8 6
68

3
3

38
------------------------------------------ -

200 under 250
52
24

1,194
958

161 34 1,067 --------------- 26
.
3

39 250 under 300 ------------------------------------------- 22 492
17 8

M
23

1
805 (23) 12 3

40 300 under 400 15 567
493 ---------------- ----------------- 3

41 400 under 500 ----------------------- -------------------- 12 556
--------------- -

1
5 572 ---------------- 6 4

42 500 under 750 ------------------------------------------- 10 127
9 564 ---------------- 5 4

43 750 under 1,000 -------------------------- ---------------- 2 128 ---------------- 1 42
44

--------------- -
1,000 under 1,500 ----------------------------------------

--------------- -

3

--------------- -

334

-- -----
(21)

------- ---------------- ---------------- ---------------- ---------------- 43
45 1,500 under 2,000 ---------------------------------------- 2 12 (22)

---------------- 334 ---------------- ---------------- 44
46 2,000 under 3,000 ---------------------------- It ---------------- ---------------- 4 5
47

----------- -
3,000 under 4,000 --------------------------

---------------- - -------------- ---------------- ---------------- ---------------- ---------------- _ ------------- 4 6
48

------------- -
4,000 under 5,000 . ---------------------------

---------------- ----- ----------- ---------------- ---------------- ---------------- ---------------- ---------------- 4 7
49

---------- -
5,000 and over ----------------------------------- --------

---------------- ---------------- ---------------- ---------------- ---------------- ---------------- ----------------
4 8

-

-- -

5 0

51

Total-------------------------------- -

T b

::::::::::4:5~ 3:

09

90,841 4

9'3

3,349 89,462 185 2,361 5 0

52
axa le returns with total in ome under $5,000 ------------- -

Taxable returns with total ineome of $5 000 and over
2 20 16,927 522 481 15,939 49 382 5 1, ----------
1 9, 8

92 73,917
9

3,3 4 2,868 73,524 136 1,977 5 2

For footnotes, see pp. 338-339 .

CAD
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TABLE 7 .-Taxable fiduciary returns for 1947 with net gain or loss froin sales of capital assets, b
Y

total income classes and by returns

with wet gain from such sales or with net loss from such sales : Nttinber of returns, net gain or oss from sales of capital assets., net

short- and long-term capital gain and loss, and capital loss carry-over-Continued

[Total income classes and money figures in thousands of dollars ]

Returns with net gain from sales Of capital assets 9-COut'nued

Returns with alternative tax 11

Total income classes '

I Under 15 -------------------------------
2 15 under 20-----------------------------
3 20 under 25 -----------------------------
4 25 under 30 -----------------------------
5 30 under 40 -----------------------------
6 40 under 50 -----------------------------
7 50 under 60 -----------------------------
8 60 under 70 -----------------------------
9 70 under 80- . ---------------------------
10 1 10 under 10 ----------------------------go Under 106 ----------------------------

13 150 under 200-: : ------------------------'0' under "0 - ------------------------

1
4 1 200 under 210 --------------------------
l5 250 .der

300: -
---------- ----------- -

I
und

-1 2, '40001 under '50100 : ---------------------------
11 po made, 75006 : --------------------- --'5' .

der
1,0 -

1000 under 1,506.

Number
of

return s

----------------
12

104
133
227
187
105
10 5
64
51
55
181
81
36
35
24
14
1 8
11

Net gain
from sales

of
capital assets

included
in total
income

-------------
6

125
398

1,129
1,770
1,393
2,455
1 ' 627
1,715
1,691
9,423
4,510
3 387
4 :790
2,542
3,333
6,695
3,07 8

6 3,343
3 601
1 16
1 1,667

21 1 :500 under 2,000 ------------------------
22 2,000 under 3,000 ------------------------
23 3,000 under 4,000 ------------------------
24 4,000 under 5,000 ------_----------------
25 5,000 and over --------------------------

H Total returns with alternative tax ----

For footnotes . see PP. 338-339.

1,454 55,694

Short-term 21
(after carry-over )

Net
short-term
capital gain

(22)

Net
short-term
capital loss

----------------

----------------

12
42
is
35
26
11
53

108
79
57
4
1

58
58

M

11
19
46

,37
77
31
11

3
9

90
38
66

1 1
---------------

1
2

----------------
---------- -----
----------------
----------------
----------------
----------------

451

(21)

(22)

Long-term 11

Net
long-term

capital gain

6
114
39 1

1,124
1,751
1,352
2,451
1,627
1,765
1,790
9,412
4,529
3,325
4, 791
2,589
3,391
6,695
3,077
3,361

605

161,72 2

18
4

55

640

----------------
----------------

Net
long-term
capital loss

----------------
----------------

----------------
----------------

----------------

-------- -------

----------------

_ --------------

----------------

---------------

--------------------------------
----------------
----------------I --------------------------------------------------------------------------------------------------------------------------------------------

Capital1.
3

carry-over
(deducted)

Excess
of net

long-term
capital gain

over net
short-term
capital los s

---------------- I

6 2
114 3
379 4

1,082 5
1,733 6
1,317 7
2,425 8
1,616 9
1,712 10

'
12

19 :133 '1 2
4 :472 13
3 32 1 1 4

4'-'o

15

2' ;31 163,333 17
(),695 18
3 077 19
3 :343 20

601 21
16 22

1,667 23
24
25--------------------------------

55,883 317

M~o . q q . . .
41 :4'g E5, ;L "_-

I
o ER

- P
Y'

Er

' :

98

z

5~
woo

@

ft .oo toe0g
X~=

Z .woooe" :~ ;=
3

P

18:

- Z

gt2 .w .

0o - - -

55,243 26

co



304 STATISTICS OF INCOMU FOR 1947, PART 1

TABI,U'9 .- Taxable fiduciary returns for 1947, by total income classes : Total

number of returns, and for returns for estates and for trusts : Number of
returns, balance income, amount distributable to beneficiaries, not income,
exemption, and tax liability

[Total income classes and money figures in thousands of dollars ]

Returns for estates

1'.tal income classes,
Total

number
of returns Number

of returns

Under 0.5 --------------
0.5 under 0.75 -----------
0.75 under 1 ------------
1 under 1 .25 ------------
1 .25 under 1 .5 -----------
1 .5 under 1 .75 -----------

8 2 under .25 ------------er 2 ------------7 1 1.75und2

9 1 d 2.5 -----
10 i6 und r 2
,, 1 2 .71 unde, 3 -- ---------12 3 under .5

13 .6- r 4
------

14 '1 und(lrl .5 ------

der 5
4.'Ud1,, 5 on or 6-- :-

under 7 ------u er 8 : : : : : : :
18 7 nd

1 8 under

9 ---------------
, d 1' -----2

21 1 0 underon1 9
22

"
under 12

---2, 12 under 1 3 : : : : : ---
2 under 14
1 13 15

: : : : :

25 14 nder
2
' 15

under 2
027 20

U
.d

ar
25: : : : :-- : : : : : :l

2'
25 under

30 --------29 30 under 40 : :: : : --------

30
41 under

": : : : : --------31 50 under 60 --------

N go
und er

--------33 70 Under 80: : : : : --------

4 80 und
er35 go under 106 : :: : -------

36 100 under1' . u or
37 ml 200 : : : : : :~ ----

2 " 300: : :
3 go un

der 110 --------

39 250 and

40
1 '00 under 40' : : : : : : -----41 400 under 600 -----

42
1 '00 under 7'0,, : : : : -----43 750 under 1, 0

44 1 ' 000 under 1,500 ------
45 1 5oo under 2, 000 -------
46 2 :000 under 3,000 --------
47 3 000 under 4, 000 -----
48 4 :000 under 5,000 ---
49 6,000 and over ----------

50

5 1

52

Total --------------

Taxable returns will' total
income mider $5,000 .

Taxable return,% with total
income of $5,000 and
over .

For footnotes see pp. 338-339.

7,074 ----
8,279
7,699 4,620
6,350 3,653
5,477 3,018
4 946 2,610
4 :315 2,176
3 759 1,891

3 :497 1,703
3,168 11451
2,756 1,229
4,992 21172

4 046 1,725
3:494 1,413
3,000 1,183
4,898 1,863
3,872 1,352
3,127 1,141

2 507 898
2:231 748
1,809 698
1 544 511
, :421 4771 203 395

1 :112 3013
704 1,145

2 :427 7611 558
476

1 :894 565
1 076 305

647 181
470 136
284 83
206 53
155 55
440 121
188 41

Balance
income 11

Amount
distribu-
table to

beneficiaries

Net income
taxable to
fiduciary"

Amount of
exemption"

---- ---- ---- ----- - ----------
E,666 1
3,779 18
3,749 50
3,770 79

3 '
846 132

31668 144
3,606 163
3,660 178
3,423 211
3,155 182
6,294 473
5,829 530
5,355 507
51036 501
9,155 1,024
7,855 958
7,765 938
6 870 1,077
6:329 859
5,686 948
5,308 832
5,414 1,035
4,757 743
3,920 560

17,730 3,413
15,144 2,937
11,474 2,768
17 385 4,538
11 :802 2 990
8,941 2 :873
7,786 1,814
5,565 1,372
3,926 1,046
4,530 1,250

12,441 3,862
6,189 2 995
5,292 1 :495
3,193 1,232
4,114 1,466
3,354 1,484
31718 803
3,771 795
2,724_1 ----------

84 29
73 13
51 15
33
37
19
10
6

8
7
5
2

2 1 1

2

109,997

72,861

37,136

----------
----------
----------

45,99 7

33,702

12,295

----------

272,756

58,139

214,Glq

~,968 1 2142U
3,761 21310
3,699 1,827
3,691 1,509
3,714 1,305
3,525 1,088
3,443 946
3,482 852
3,212 726
2,974 615
5,821 1,086
5,299 863
4,848 707
4,536 592
8,131 932
6,898 676
6 826 571
5 :793 449
5 470 374
4 :739 299
4,476 256
4,379 239
4,014

1"
3,360 152

14,317 173
12,207 384

Tax
liability

---------- 1
105 2
285 3
353 A
415 5
453 6,
458 7
474 8
497 9
473 10
448 11
912 12
859 13
815 14
787 15

1,472 16
1,300 17
1,359 18
1,198 19
1,170 20
1,054 21
1,037 22
1,035 23

2524,010 26

'
:9149 27

2 70 28
4,903

2931774 30
2,7 " 3 '
2 .9 1 7 32
2

,

142 33
1 :481 '4
1 792 35
1 :88254

97 '37
2 ' 311

:31'23 3,
1, :724 4'

'02 41

1
442

2 : '0'69 3
2

It45
2, 1!1

47
---------- 48

1 49

18 :70' 238
2 847 283
8,812 153
6,068 91
5,972 68
4,193 42
2,880 27
3,280 28
8,580 61
3,194 21
3,797 1 5
1,961 7
2,649
1,870 4
2,915 4
2,171 3
2,724

1

----------
----------

51,373

3,169

48,207

221,384

54,973

166,414

22,99 9

16,855

6,158

70,52 9

7,334

63,195

50

51

52
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TABLE 9-Taxable fiduciary returns for 1947, by total iizcomc classes : Totalnumber of and for returns for estates and for trusts : Number ofreturns, ba=11neome, amount distributable to beneficiaries, -net income,

exemption, and tax liability-Continue d
[Total income classes and money figures in thousands of dollars ]

Returns for trusts

Total income classes, Amoun t
Number Balanee distribu-

table to
Net income
taxable to Amountof Taxof returns income tg

benefici -
aries

fiduciarytg exc`Pt'ouzD fiabilitY -

I Under 0 .5 ------------------------ -
2 0 5 under 0 75

7,074 1,865 117 1,747 707 20 1. . ------ -------------
-3 0.75 under I -----------------------

3,42 1
3,079

1,95 8
2,462

36 5
600

1,593
1 862

342
308

23 7
29 54 1 under 1 .25 -------------- ------- -

5 IM under 1 5
2,706 2,792 807

,
1,985 271 325. ---------- ---------- -

6 1 .5 under 1 .75 ----------------------
2,459
2,336

3,105
3,445

1,030
1,221

2,074
2,224

246
234

34 6
37 77 1 .75 under 2------- ---- _ _

8 2 under 2 25
2,139 3,699 1,398 2,301 214 394. ---------------------- -

9 2.25 under 2 .5 ----------------------
868

1 7941 :
3,61 2
3,884

1,439
1,601

2,173
2,283

187
179

384
39810 2.5 under 2 .75 --------------------- -

11 2 75 under 3
1,717 4,201 1,841 2,360 172 418 1. ---------------------- -

12 3 under 3 5
1,527 4,059 1,785 2,274 153 409 1. ----------------------- -

13 3 5 under 4
2,820 8,452 3,801 4,651 282 845 1. - ~ --------------------- -

14 4 under 4 .5 ---_------------------
2,321
2,081

7,99 6
8,154

3 801
3 :772

4,19 5
4,382

23 2
208

767 1
824 115 4 .5 under 5 ----------------------- -

16 5 under 6
1,817 7,949 3 , 854 4,095 182 783 1------------- ----------- -

17 6 under 7
3,035 15,381 7,303 8,078 304 1,584 1------------------------- -

18 7 under 8
2,520 15,197 7,185 8,,012 252 1,616 1------ ------------ -

19 8 under 9
1,986 13,721 6,723 6,998 1 go 1,455 1------------------------- -

20 9 under 10
1,699 13,380 6,414 6,965 170 1,506 1------------------------ -

21 10 under I I ----------------- ------
1,483
1,211

13,08 1
11,739

6,290
5,928

6,790
5,812

14 8
121

1,514 2
1 323 22 11 under 12------------------------

3 12 under 13
1,033 11,022 5,595 5,426 103

,
1,281 2-------------------- -- -

4 13 under 14------------------------
949
808

11,024
10,100

5,742
5,030

5,282
5,070

9 5
81

1,273 2
1 260 2 45 14 under 15 ----------------------- -

'
15 under 20- . --------------- ------

759
2,559

10,188
40,986

5,260
21,224

4,928
19,762

7 6
256

,
1,270 2
5 433 2 (7 20 under 25 ----------------------- -

'
25 under 30

1,659 34,501 18,041 16,461- 166
,

5,167 2 7------------------- -
9 30 under 40 ------------------------

1,082
1,329

27,52 6
42,743

14,18 8
22 ;620

13,33 8
20,124

108
133

4,565 28
7 581 2 90 40 under 50 ----------------------- -

1 50 under 60
771 31,911 16,255 15,656 77

,
6,521 30-- . -------------------- -

2 60 under 70
466 23,572 12,945 10,627 47 4,671 3 1. ---------------------- -

3 70 under 80 ------- ----------------
33 4
201

19,71 2
13,898

10,55 7
7,789

9,155
6,109

33
20

4,220 32
2 919 334 80 under 90 . ---------------------- -

5 90 under 100
153 11,894 6,514 5,380 15

,
2,626 3 4---------------------- -

6 100 under 150 ----------------------
lo o
319

8,84 1
35,903

4 427
19 :748

4,41 4
16,155

1 0
32

2,290 3 5
8 223 3 67 150 under 200 ----- -------------- -

8 200 under 250
147 23,760 14,208 9,561 15

,
5,281 3 7--------------------- -

9 250 under 300 ----------------------
55
60

10,584
15,608

5,802
9,034

4,69 1
6,474

6
6

2,692 3 8
3 604 3 00 300 under 400---------------------- 36 11,050 6,933 4,116 4

,
2 454 4 01 400 under 500 ---- ---------------- -

2 500 under 750
25 10,536 5,886 4,650 1

,
2,896 4 1-------- ------------ -

3 750 under 1,000 --------------
30
14

17,591
11,131

11,065
7 388

6,52 5
3,742

3
1

3, 533 4 2
2 374 4 34 1,000 under 1,500 ------------------ -

0 0
' '

8 8,714 4 :713 4,001 1
,

2,408 4 4under 2,000------------------ -
'
5

6 2 000 d
6 9,719 8 , 618 1,101 1 681 4 5un er 3,000 ----------------- -

7 3:000 d
1 2,127 2,120 7 (22) 1 4 6un er 4,000----------------_

8 4 000 d
1 3,156 1,507 1,649 (22) 834 4 7, un er 5,000. . . --------------- ---------- ---------- ---------- --------- 4 89 5,000 and over --------------------- 2 12,747 12,143 604 T) 475 4 9

0 Total ------------------_---- 64, 000 620,583 332,723 27, 110 6,400 =02,,54,3 .50
I Taxable returns with total inconi c

under S5,000
39,159 67,633 27,C-2 4

. log

0,199 3,917 7,003 5 1
2 Taxable returns with total income 24,841 552,952 305,285 247,663 2 486 95 540 52

of 15,000 and over
,

2
2
2
2
2
2
2
2

5
,

For footnotes see pp. 338-339.



TABLE 10.- Taxable fiduciary returns for 1947 filed for trusts, by total income classes and by relationship of beneficiary to grantor :
Number of trusts, total income, amount distributable to beneficiaries, and net income

ITotal income classes and money figures in thousands of dollars )

Aggregate for all trusts Trusts not listing a beneficiary

Total income classes I
Number Total Amoun t

distribu-
Net income Number To--.

f

Amount
distribu- Net income

taxable to
of trusts

0
income f
trusts table t~

taxable to
fiduciary 11 of trusts

0
income .
trusts

table. tot
beneficiaries fiduciary 11

beneficiaries

Taxable returns for trusts :
07 47 2 017 117 1,747 5,838 1,611 4 1 490

I
2

Under0.5 --------------------------------------------------------- -
0 .5 under 0.75 -------------------------------------------------------

,
3,42 1
3 079

,
2,122
2 678

365 -
600

1,59 3
1 862

2 176
1 :736

1,342
4991

15
10

1 :220
1 37 1

3
4

0.75 under I ------------------------------------------------------ -
------------------------------ -1 under 1 25

,
2,706

,
3,034 807

,
1,985 1 394

,
1,563 21 1 :423

6
----------------------- -.

1 .25 under 1 .5 ----------- ------------------------------------------- 2 .459
2 336

3,374
3 775

1,03 0
22 11

2,07 4
2,224

1 :14 9
1,040

1,579
1,670

3 4
18

1,41 7
1,492

6
7

1 .5 under 1 .75 ------------------------------------------------------ -
------------------------------ --75 under 21

,
2,139

,
3,996

,
1,398 2,301 891 1,664 39 1,501

8
----------------------- -.

2 under 2.25 -------------------------------------------------------- 1,86 8
1 794

3,94 9
4 241

1,439
1 601

2,173
2,283

74 4
697

1,56 6
1,641

34
34

1,390
1,465

9
10

2.25 under 2.5 ------------------------------------------------------ -
--------------------------------- -5 under 2 7 52

,
1,717

,
4,519

,
1,841 2,360 618 1,638 36 1,458 1

11
---------------------..

2 .75 under 3 -------------------------------------------------------- 1,52 7
82 02

4,381
9 116

1,785
3,801

2,27 4
4,651

519
959

1,483
3 079

60
79

1 328 1
2 :803 1

12
13

3 under 3.5 -------------------------------------------------------- -
-------------------------------- -5 under 43

,
2,321

,
8,658 3,801 4,195 694 2 :570 61 2,328 1

14
----------------------- -.

------------------------------ -4 under 4 5 2,081 8,792 3,772 4 ;382 725 3,048 123 2,722 1

15
------------------------- -.

4 .5 under 6 --------------------------------------------------------- 1,81 7
0353

8,59 1
65716

3,854
7,303

4,095
8,078

55 1
967

2,608
5,307

75
153

2,351 1
4,757 1

16
17

5 under 6 ---------------------------------------------------------- -
-------------------------------- --6 under 7

,
2,520

,
16,420 7,185 8,012 822 5,290 170 4,758, 1

18
------------------------ -

7 under 8 ----------------------------------------------------------- 1,98G
1 699

14 87 2
14 :430

6,723
6 414

6,998
6,965

58 9
556

4,40 9
4,705

16 8
129

3,897 1
4,286 1

1 9
20

8 under 9 ---------------------------------------------------------- -
------------------ -- -------------- -9 under 10

,
1,483 14 083

,
6,290 6,790 438 4,159 119 3,780 2

21
----- ---------------- -

------------------------ --10 under 11 1,211 12 :641 5,928 5,812 324 3,365 94 3,078 2

22
------------------------------ -

It under 12 --------------------------------------------------------- 1,033
949

11,882
11 883

5,59 5
5 742

5,42 6
5 282

297
253

3,440
3,168

116
168

3,076 2
2 765

23
24

12 under 13 -------------------------------------------------------- -
------------------------ -- - -13 under 14 808

,
10 914

,
5,030 5 :070 223 3,015 71 2 :705 2

25
-------------------------- - - -

---------------------------------- -- - -- -14 under 15 759 10 :996 5,260 4,928 189 2,719 41 2,512 2

26
- - -------------- -

15 under 20 --------------------------------------------------------- 2,559
1 659

44,296
15337

21,224
18 041

19,762
16,461

685
400

11,832
8,930

743
529

10 199 2
7 :882 2

2T
28

20 under 25 -------------------------------------------------------- -
------------------------------ -- -25 under 30

,
1,082

,
29,568

,
14,188 13,338 281 7,676 283 6,890 2

29
---------------------- - -

---------------------------------- -30 under 40 1,329 45,948 22,620 20,124 310 10,775 885 ' 275 2

30
--------------------- -

40 under 50 -------------------------------------------------
---- -- - -

771 34,362 16,255 15,656 179 7,980 482 7 :034 3
495 3

31 ------- --------------------------- - - -50 under 60 - 466 25,353 12,945 10,627 97 5,186 345 4 ,

32
------------ -

-------------------------------------- -- -60 under 70 334 21,465 10,557 9,155 68 4,325 338 3,668 3

33
- -------------- -

-------------------------------------- -70 under 80 --- - - - -------
201 15,060 7 789 6,109 41 3,074 300 2 533 3

34
- - - -

80 under 90 --------------------------------------------------- 1 53 12 980 6 :514 5,380 27 2,283 77 2 :016 3
35 90 under 100 -------------------------------------------------------- 100 9 :475 4

,
427 4,414 17 1,612 27 1,500 3

36 100 under 150 -------------------------------------------------------- 319 38 .261 19,748 16 .155 39 4,592 317 4,082 3

3- u. 2
-

3i d 25
39 2 Und 3 ----
40 3 und

.

4 ---------------------------------------
41 4 on er ----------------------------- - ------------------------ ---------------------------------------42 5 on er 750
43 7 on er I - -------------------------1, . . . . . . . . . . . . . . . . . . . . . .. . . . . .
44 un 1 1
45 ----------------------und 2- ---------------------------------------------
46 on r3 - ------------------------------------- -- -----------

48 und r 5 - ----------------------------------------------------
47 und r 4,

-------
49 an over ------------------------------------------ -----------------------------------------------------

50 1 Total

61 Taxable returns with total income under $5,00052 Taxable returns with total income of S5,000 and o- v-e-r--------------------------

For footnotes, see pp. 338-339.

147

60
36
25
30
14
8
6
1
1

------------
2

64, ODO

39,159
24,841

2'
:3"

12 140
16,250
12,023
11,099
1 8,532
11 690
9 :201

10 083
2 :475
3 , 37 6

667,43 1

73,243
594,191

14 208
5 :892
9,034
6,933
5,886

11,065
7 388
4 :713
8,618
2,120
1,507

332,723

27,432
305,285

9 ' 501
4 691
6 :474
4,116
4,650
6,525
3 742
4 :001

I:

o t
7

'649
-------

i6i _

287,860

40,199
247,663

26,559

19,731
6,828

2,074
904
272
34 4

2,217
609
804

1,149
------------
------------
------------
------------
------------

144,777

28,561
116,215

6,972

633
6,336

127,858

25,759
102,100

1 738

3'40
41
42
43
44
45
46
47
48
49

60

51
52



TABLE 10 .-Taxable fiduciary returns for 1947 filed for trusts, by total income classes and by relationship of beneficiary to grantor :

Number of trusts, total income, amount distributable to beneficiaries, and net income-Continued

[Total income classes and money figures in thousands of dollars ]

Trusts with I beneficiary

Total

Total income classes '

Taxable returns for trusts'.
Under 0.5 ----------------------------------------------------------
0.5 under 0.76 -------------------------------------------------------
0 .75 under I --------------------------------------------------------
I under 1 .25 --------------------------------------------------------
1 .25 under 1 .5 -------------------------------------------------------
1 .5 under 1 .75 -------------------------------------------------------

1* 75
under 2 --------------------------------------------------------

2 under 2.25 --------------------------------------------------------
2.25 under 2.5 -------------------------------------------------------
2.5 under 2.75 --------------------------------------------------------
2.75 under 3 --------------------------------------------------------
3 under3 .5 ---------------------------------------------------------
3 .5 under 4 ---------------------------------------------------------
4 under 4 .5 --------------------------------------------------------
4 .5 under 5 -------------------------------------------------------

-

5 under 6 -----------------------------------------------------------
6 under 7 -----------------------------------------------------------
7 under 8 -----------------------------------------------------------
8 under 9 -----------------------------------------------------------
9 under 10 ----------------------------------------------------------
10 under 11 ---------------------------------------------------------
11 under 12 ---------------------------------------------------------
12 under 13 ---------------------------------------------------------
13 under 14---------------------------------------------------------
14 under 15 ---------------------------------------------------------
11 under 20 ---------------------------------------------------------
20 under 25 ----------------------------------------------------------
25 under ------------------------------------------------------
30 undei 40 ----------------------------------------------------------
40 ..dei 50 ---------------------------------------------------- - ---

ai

3233
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49

Numberof
trusts

1,056
1 047
1 :138
1,084
1,087
1,053
1,007

900
862
893
803

1,395
1,251
1,027

942
1,510
1,186
1,000

807
697
592
488
452
390
390

1,172
789
490
588
.29

Total
income of
trusts

,
Amount
distribu-
table t o

beneficiaries

347 99
657 296
993 491

1,216 654
1,489 820
1,714 972
1,882 1,099
1,912 1,130
2,044 1,223
2,340 1,439
2,308 I,=
4,526 2,754
4,684 2,870
4,344 21718
4,448 21779
8,292 5 161
7,813 4 835
7,487 4 540
6,871 4,387
6,613 3,950
6,189 3,786
5,593 3,545
5,653 3,499
5 266 3,254
5 :656 3,43 1

20,272 12,578
17,629 10,301
13,350 8,093
20 ~ 183 11,539
14,729 8 .249

Net income
taxable to
fiduciary 19

219
314
423
464
557
60t
651
630
651
755
76 8

1,441,
1,464
1,306
1,346
2,529
2,423
2,391
1,962
2,192
1,959
1,680
1 777
1 :662
1,831
6,348
6 097
4 :477
7,371
5 ;539

Number
of trusts

41
61
72
75
84
87
91
78
81
88
82

135
120
108
93

153
136
122
96
93
72
61
55
45
49

153
100
51
79
38

Relationship designated

Spous e

Total
income

o
f

trusts
,

Amount
distribu-
table ti~

beneficiaries

Net income
taxable to
fiduciary 1 1

14
39
62
82

114
144
170
166
193
230
235
439
450
452
441
837
884
917
812
878
752
696
689
609
71 2

2 624
2 :256
1,375
2,739
1 ; 687

5
20
37
47
66
83

104
97

121
145
148
264
266
277
277
528
573
557
498
527
439
420
431
388
48 4

1,676
1,299

925
1,621

899

8
16
20
27
37
45
50
56
49
67
69

136
136
143
126
250
237
267
235
265
237
218
201
174
170
744
824
364
923
67 7

tiif~d ~r 70 ---------------------------------- ------------------ -
60

21 2
4

11,559 6,914 3,893 30 1,62 99i 642 3ff 80u
. -----70 ----------------------- --------------------------- -80 undergo ----

--

1 8
89

9,53 7
6,642

5,331
3,768

3,47 6
2 473

2 1
4

1

1,369 849 423 3
----------------------------------------------------- -90 under 166 69 5,849 3,192

,
2,184 16

037
11 :351

574
864

368 3
--- 1 .100 under 150 -------------------------------------- -------- --- 3 9

146
3,679 1,899 1,566 6 559 290

3f6 3
2

-------------- -
150 under 200------------------------------------------------------ -
200 under 250 61

17,493
10,594

8,73 7
5 060

7,828
5 077

3 0
1

3,619 1,473
3

1,967 3------------------------------------------------------ -
250 under 300 ----------------------- 31 6,833

,
3,270

,
2,951

0
8

1,72 6
1 832

81 9
72

815 3------------------------------- -
300 under 400 ------------------------------- 28 7, 636 4,034 3,302 3

,
831

5
754

916 3----------------------- -
400 under 500 . ----------------------------- 15 5,001 2,650 1,989 3 962 898

70 3---------------------- -
500 under 750 ------------------------- ----------------------------- -750 under 1 000

7
8

3,183
4,949

1,324
1 313

1,75 9
3 554

4
2

1 8421 914
52 4

888 4, ------ ---------------------------------------------- -1,000 under 1,500 3 2,516
,

1,339
,

1,127 -
1,222 295 922 4

1,500 under 2,000- .-
_ --

2 2,386 1,762 556
----------- ------------ ------------ ------------ 4

2,000 under 3,000--_ : --------------------------------------------- 3 5,246 5,110 74
------------ ------------ ------------ ------------ 4

------------------------------------- -3,000 under 4,000 ---------- ------------ ------------ ------------ ------------ ------------ 4--- -
4,000 under 5,OW ------------------ ------------ ------------ ------------ --------

------------ ---------
------------ 4

5,000 and over ------------------------- ------------ ------------ ------------
--- -

------
------------ --

----------

------------ ------------ 47--------------------------------- ------------ -
------

------ ------------ -- - -- ------------ ----- 7 ------ 48
50 Total

----- -
-

----------- -

-

------------ -- ---------- ------------ ------------ 49-------------------------------------------------------------
27,286 289,601 167,662 103 636 ::~27 -39 -Taxable returns with total in d

, ,680 2:2~,7 14,465 5 C
come un er

$5,000 ----------------------- -
52 Taxable returns with total incomeof -----

.15,000 and o ver

1 115

4515,545
11 741

34 904
264 : 699

20,719
46 4

11,590

1

296 3,231

5,

9 7 85 5 1
, ,9 1 92,047

1

W
4 36,449

0

2 . 613 13,482 5 2

For footnotes see - 338-399

50 4 .d-*60

1
2
3
4

7
8
9
0
1
2
3
4
5
6



TABLE 10-Taxable fiduciary returns for 1947 filed for trusts, by total income classes and by relationship of beneficiary to grantor :

Number of trusts, total income, amount distributable to beneficiaries, and net income -Continued

[Total income classes and money figures in thousands of dollars 3

Trusts with I beneficiarY-Continued

Relationship designated-Continued

Total income classes Child self

Number Total Amountdis-_ Netincome Number Total
i

Amount dis-
tributable to

Net income
taxable to

of
trusts

incom e
of trusts)

tributable to
beneficiaries

taxable to
fiduciary 11

of
trusts

ncome
of trusts 2 beneficiaries fiduciary 19

Taxable returns for trusts : 209 66 14 47 .27 9 2 6
1 Under 0.5 ----------------------------------------------------------- 126 52 69 40 26 1 1

is
1 3
1 02 0.5 under 0.75 ------------------------------------------------------- -

- --------------
213 184 84 86 35

4
3 1
48 29 1 4a 0.75 under 1 -------------------- -------------------- -

-- -------------
207 232 107 110 3

46 26 164 1 under 1 .25 ---------------------------------------- --
-----------

.
206 284 140 125 33

52 31 1 55 1 25 under 1 .5 ------------------------------------------- -
: 198 322 163 135 32

7 40 2 76 5 under 1.75 ------------------------------------------------------- -1 214 400 202 171 39 3
57 2 87 1 .75 under 2 --------------------------------------------------------- 172 366 172 168 44 9 4

7 52 228 2 under 2.25 -------------------------------------------------------- -
--- .- 127 301 145 133 33 9

94 63 22 19 2 .25 under 2 .5 ---------------------------------------------- 166 433 224 203 36
47 30 110 2.5 under 2.75 ------------------------------------------------------- 155 445 219 201 30 86

127 65 111 2.75 under 3 --------------------------------------------------------- 288 928 499 361 65 211
165 72 112 3 under 3 .5 ---------------------------------------------------------- 189 707 385 277 69 257
130 56 113 3.5 under 4 ---------------------------------------------------------- 189 799 448 298 47 198
161 81 114 4 under 4 .5 ---------------------------------------------------------- 172 814 433 323 54 257
249 71 115 4 .5 under 6 -------------------------- ------------------------------- 298 1,631 904 625 64 354

2 97 11 6
17

5 under 6 ------- : --------------------------------------------------- ------ -
6 under 7 ------------------------------------------- 261 1,691 910 668

671
63
46

407
347

28
245 80 1

18
---------- -

7 under 8 ---------------------------------- -------------------------- 22 6
144

1,69 3
22 21

91 3
674 476 37 326 230 68 1

19 8 under 9 ------------------------------------------------------------ 3 9
1

,
1 316 658 595 32 307 187 98

6920 under 10 ---------------------------------------------------------- -9 133 1 :382 680 633 25 263 173
472 1

22
10 under I I --------------------------------------------------------- -

11 under 12 ---------------------------------------------------------- 101 1,163
0

69 1
570

390
431

22
32

263
399

190
295 76

23 12 under 13 ---------------------------------------------------------- S4
88

1,05
1 191 619 495 19 258 136 11 1

24 13 under 14 --------------------------------------------------------- -
---------- 63

,
917 419 443 12 174 13 1

583
2 5

32 52 5
26

14 under 15 ----------------------------------------------- -
15 under 20 ---------------------------------------------------------- 22 7

162
3,91 5

57 83
2,023
1 800

1,677
1 571

56
47

97 7
1,069 612 38 2

27 20 under 25 --------------------------------------------------------- -
30 --- ----- 116

,
3,167

,
1,656

,
1,468 17 469 312 104

24928
29

25 under ------------------------------------------------ - -
3 ud- 40--------------------------------------------------------- -
0

1
35 4 586 2,131 2,208 20

is
703
678

403
528 9 5

30 40 -a- 50 --------------------------------------------------------- -
.. -d- ------------------------------------------------------------

90
48

4 :06 1
1 2,635

1,77 6
1 .511

2,012
1,020 16 884 651 160

32
33
34

3 "
36
37
38
39
40
41
42
43
44
45
46
47
48
49

so

51
52

0 d 80 --------------------------- 39 1 4
'A unnZrr go- : -------------------------------------------------------- - 1

20 , 1~
48 2,----------

1 11193
847

1 1 Ito1
561

6 313 212 11 61 3
~

----------------------------------------------

1

go onder '0'- -------------------------------
681 675

5
375
431

278
71 3

------------------------ 1 5o 1,41 5100 under
15 ----

855 433

3

290

308
87

3
------------------------- 3 6150under 200 4 32 6

------------------------ -'
2,373 1 742

2

203
219

67

3
------------------------------ 19 3 286200 under 250 -- ----------------------- 1,707

,
1,440

3

558
64

'37

3
----------------------- -250 under300 3 621

_ ------------------------
345 263 3 613

4 91 45 3
300 under 400 : : : : : : : : ----------------------- 9 2,360 1,164 1,175 2 544

190 395 3
---------------- 2400 under500 --------- 665

5 -----------------------------
18 646 1 352 3296

433
0

3
00 under 750 --------- : : : : -------------- 1 451 388 35 1 40

3 1,763750 under i,ooo
--------------- 1 8121 000 under 1 500

42
662

1,696
----------- -

I -------- Z -- -
704

----------- -
561

----------- -
92

4 1
4 2, -------------------------------------- --------------- ------------ ----------- -,

1,500 under 2,000--------
-------- 140 ------------ ------------ ------------ - -----------

43------------------ ------------ ----------- ----------- -
2,000 under

3,000 ----------------

-------

--- -
--------

------------ ---------
--- ------------ ------------ -------------

44-
--------------------------------------------- ------------ ----------- -3,000 under 4,000

--- -

-------

------------ ---------

--- ------------ ------------ ------------ 45
---- -------------- --- ------------ ----------- -4,000 under 51000 ----

--- -
--------

------------ ------------ - ---------- ------------ ------------ 46-- -
5,000 and over ------------------------------------------------------- ------------ ------------

--- -
--------

------------ --------- --- ------------ ------------ ------------ 47
7 -------------------------------------------- ------------ -

---- ------------ ---------
--- ------------ ------------ ------------ 4 8

Total -----
------------ ----------- -------- W --- --------- 4 9- -------------------------------------------- 62,80

73 8

5'

31,387 ~28 005 18 1
Taxable returns with total income under $5 000

, ~, 13,883 8,937 50, -----------

9

Taxable returns with total income of $5,000 andover--- 2,907 6 407-----------w 481 5 : 0
--- 2 481 6 4

3,287

J2,707 27

11561 959
-

51
----- , 2 28,100

25,299 554

12,321 7,975 52
For footnotes, see PD. 338-339

I

60 u.der 70



TABLE 10 .- Taxable fiduciary returns for 1947 filed for trusts, by total income classes and by relationship of beneficiary to grantor :

Number of trusts, total income, amount distributable to beneficiaries, and net income- Continue d

[Total income classes and money figures in thousands of dollars ]

Trusts with I beneficiary-Continued

Total income classes I

Taxable returns for trusts:
I Under 0.5 ----------------------------------------------------------
2 0 .5 under 0.75 ------------------------------------------------------
3 0.75 under 1 --------------------------------------------------------

4 1 under 1 .25 --------------------------------------------------------

5 1.25 under 1 .5 ------------------------------------------------------

6 1.5 under 1 .75 -------------------------------------------------------
7 1' 75 under 2---------------------------------------------------------

8 2 under 2.25 --------------------------------------------------------

9 2.25 under 2.5 -------------------------------------------------------

10 2.5 Under 2.75 ------------------------------------------------------
11 2.75 under 3 --------------------------------------------------------
12 3 under 3 .5 ---------------------------------------------------------
13 3.5 under 4 ---------------------------------------------------------
14 4 under 4 .5 ---------------------------------------------------------

15 4 .5 under 5 ---------------------------------------------------------

16 5 under 6 -----------------------------------------------------------

17 6 under 7 -----------------------------------------------------------

is 7 under 8 -----------------------------------------------------------

19 8 under 9 -----------------------------------------------------------

20 9 under 10 ----------------------------------------------------------

21 10 under I I ---------------------------------------------------------

22 11 under 12----------------------------------------------------------

23 12 under 13 ---------------------------------------------------------

24 13 under 14 ---------------------------------------------------------

25 14 under 15 ---------------------------------------------------------

26 15 under 20---------------------------------------------------------
27 20 under 25 ---------------------------------------------------------
28 25 under 30 ---------------------------------------------------------
29 30 under 40---------------------------------------------------------
30 40 u .d- 50 --------------------------------------------------------
31 60 nd- 60 --------------------------------------------------------

33-
34
35
36
37
38
39
40
4 1
42
43
44
45
46
47
48
4 9

50

51 1 Taxable returns with total income under

$5,000 -----------------------------
52 Taxable retur as with total income of KOW and over

For footnotes, see pp. 338-339 .

Relationship designated -Continued

Number
of

trusts

268
209
203
171
158
126

95
93
94
88
77

143
141
81
77

112
90
72
69
58
49
33
37
18
28
67
50
29
46
23
2 1

70 .d --------------------------------------------- 5
80 under go ---------------------------------------------------------

6

90 under 100. .. . . . . . . . . . -------------------------------------------- ---------------------------100under iso 4150 u 200 . . . . . . . . . . . . . . . . .. '0
nder

200 under 250-. ----------
250 under 300- . ----------------------------------------------------- 1
300 under 400 . ------------------------------------------------- 5
400 under 500 ------ ---------------------------------- ------------500 u

er 750 ---------------------------------------------------1 1
750 un er 1, ------------------- ------------
1,0 un er 1,5 -------------------------------------------------- ---------- _

---------- ------- ------------1,500 un er , 0
2,000 un er3 - ----- --------- -
11 000 un er 4- ----- : ----------------------------------------------
4 000 under 5,0 ---------------------------------------------------- ------------
5:000 an over ---------------------------------------------------- - ------------

-------------------------------------- -------
Total -

--- 2,959

2,024
835

Total
income

of trusts 2

83
130
175
188
216
203
176
198
223
230
223
464
526
347
363
614
583
539
579
552
514
378
463
241
407

1 169
1 :135

784
1,575
1,050
1,148

20,209

3 745
16 :462

All others

Amount dis-
tributable to
beneficiaries

Net income
taxable to
fiduciary 1 1

is
54
78
89

107
102

89
105
129
107
114
241
281
181
195
296
312
255
319
304
271
181
230
157
201
519
472
485
854
340
564

91168

1,890
7,281

59
68
88
88
93
88
75
79
80

109
93

198
211
130
139
260
229
249
209
211
205
171
218

63
187
577
602
250
615
644
51 0

9,76 5

1 598
8 :164

Number
of

trusts

511
535
615
588
606
610
568
513
527
515
459
764
732
602
546
893
636
534
462
375
313
271
244
220
238
669
430
277
308
163
97

77
44
29
11
68
28
16
9
9
1
2
2
2
3

------------
------------
------------

15,11 2

8,691
6,421

Relationship not stated

Total
income

of trusts

175
336
541
666
829
993

1,063
1,088
1,248
1,353
1,319
2,484
2,744
2,548
2,573
4,856
4,248
3,991
3,932
3,660
3,278
3,103
3,052
2,967
3,446

11,587
9,591
7,555

10,580
7,253
5,260

Amount
dis-

tributable
to

beneficiaries

60
159
274
382
481
593
664
699
776
900
847

1,623
1,773
1,682
1,713
3,184
2 758
2,570
21666
2,274
2,223
2,063
1,973
1,954
2,196
7 777
6 :208
4 815
6 :530
4,706
3,295

4 960 2 943
3 :286

1~3'094'2,450 1
1,030 364
8,173 4,310
4,841 2,034
3,556 1 931
2,473 1 :630
3,022 1,405

419
--------1,26 0

1,704 677
2 386 1,762
5:246 5,110

------------ ------------
------------ ------------

---- ------------
------------ ----------- I

153,02 2

19,960
133,065

95,600

12,626
82,972

Net income
taxable to
fiduciary 1 7

99
148
219
225
236
318
328
299
367
354
375
681
768
679
67 7

1,323
1,192
1,12 4

974
1,023

815
854
851
819

1,008
3,025
2,718
2,291
3,376
2,111
1,56 1

1 1
34 32

1 :1220
33

984 34
617 35

3 441 36
,) :614 1 37
1,257 3 8

620 39
1,281 40

3'2 1344 42'
987 43
556 44

74 4 5
------------ 46
------------ 47
------------ 48
---------- - 4 9

47 .400

5 823
41 :584

so

51
52



TABIX 10- Taxable fiduciary returns for 1947 filed for trusts, by total income classes and by relationship of beneficiary to grantor :

Number of trusts, total income, amount distributable to beneficiaries, and net income-Continue d

[Total income classes and money figures in thousands of dollars ]

Trusts with 2 or more beneficiaries

Total

Total income classes I

1
2
3
4
5
6
7

10
11
12
13
14
15
16
17
18

20
21
22
23
24
25
26
27
28
29-
30

Taxable returns for trusts :
Under 0.6 ----------------------------------------------------------
0 .5 under 0 .75 -------------------------------------------------------
0 .75 under I ------------------------------------------------------ -
I under 1 .25 --------------------------------------------------------
1 .25 under 1 .5 -------------------------------------------------------
1 .5 under 1 .75 -------------------------------------------------------
1.75 under 2 --------------------------------------------------------
2 under 2 .25 --------------------------------------------------------
2 .25 under 2.5 --------------------------------------------------------

2 .5 under 2.75 -------------------------------------------------------
2 .75 under 3 --------------------------------------------------------
3 under 3 .5 ---------------------------------------------------------
3 .5 under 4 ---------------------------------------------------------
4 under 4.5---------------------------------------------------------
4.5 under 5 ---------------------------------------------------------

5 under 6 -----------------------------------------------------------
6 under 7 -----------------------------------------------------------
7 under 8 -----------------------------------------------------------
8 under 9 -----------------------------------------------------------
9 under 10 ----------------------------------------------------------
10 under 11 ---------------------------------------------------------
I I under 12 ---------------------------------------------------------
12 under 13 ---------------------------------------------------------
13 under 11 ---------------------------------------------------------
14 under 15 ---------------------------------------------------------
15 under 20 --------------------------------------------------------
20 uhder 25 ---------------------------------------------------------
26 "dei 30 ---------------------------------------------------------
30 -dk 40 - -------------------------------------------------------
40 -d- 50 ------------------------------------------

Numberof

trusts

ISO
198
205
228
223
243
241
224
235
206
205
466
376
329
324
558
512
397
336
348
295
248
244
195
180
702
470
311
431
263

31 d;J_

50

"d so --------------------------------------------------------- 157

7 .

under
'..
. - 118~!- on

7

34
0'

n e 0 ------------------------------------------------------- 71
35 9'0 unde 00 ------ -------- 57Sfi 1.0' n

r
--------------------------

' r --------------------------under 150 ------
--------

44-------------------------------------- 134
17 1" -d

:r 200-------------------------------38
200 und r 250 ------------------------------------------------------- 74

39 20,00 ndd.rr 4,,000: : ------------------------ 20
40 3 ----------------------------------------------------- 31

41 d )0 ------------------------------------- 20
00 n2e ------------------42 500 u r 7'150-. --- 13I or 5 ------------------------------------------------ 2143 750 und

1 0
0

44
1,000 u

'0

*K1
10

1500 u

-
der I --------------------------------------------------

45 der 21000 5
46 2:000 under 3,000 ---------------------------------------------------- 3
47 3,000 under 4,000 z --------------- 1
48 4,000 under 5,000: : :: : : ---------------------------------------------- 1
49 5,000 and over ------------------------------------------------------ ------------

------------------------------------------ 2
so Total

--------------------------------------------- 10,155

51 Taxable returns with total income under, 85,000-
52 Taxable returns with total income of $5,000 and o- v--er--------------------------- 3,883------------------- 6,272

For footnotes, see pp. 338-339.

Total
income

of
trusts I

Amount
distributable

to
beneficiaries

57 14
123 55
185 99
255 131
305 176
392 230
451 259
471 275
557 344
539 367
591 361

1,511 968
1,404 869
1,401 930
1,535 998
3,058 1,991
3,316 2,181
2,976 2,014
2,855 1,897
3,310 2,222
3,087 2,050
2,849 1,937
3,064 2,076
2 634 1,706
2 :620 1,787

12,191 7,903
1 0 594 7,120
8 :542 5,811

14 987 10,196
1 1 :653 7.523

8,608 5,686
7,604 4,888
5,346 3,722
4,846 3,244
4,184 2,501

16,178 10,694
12,688 8,863
4,409 2,623
8,342 4,975
6,679 4,284
5,701 4,092
12,973 9,753
8,370 6,050
5 665 2,951
4 :836 3,508
2 475 2,120
3:376 1,507

----------- --------
13,261 12,ib

Net
income

-taxable
to

fiduciary

19

37
58
69
97
99

130
148
152
167
148
180
409
403
353
398
792
830
710
719
819
775
672
739
702
58 5

3,216
2 481
1 :970
3 .478
3,085

Number
of

trusts

Relationship designated

Spouse and children

Total
income

of
trusts

2
3
5
7
4

20
13
21
29
29
64
90

105
60

109
218
267
287
196
276
218
196
249
243
216

1,114
689
70 9

1,544
920

Amount
distributabl e

to
beneficiaries

3
3
2

11
8

14
17
22
41
64
71
36
72

144
174
220
132
211
139
142
160
160
121
712
491
451
948
660

Net
incom e

taxable to
fiduciary 19

I I
1 2
2 3
3 4
1 5
6 6
4 7
6 'S

10 9
6 10
16 11
16 12
27 13
19 14
25 15
53 16
70 17
47 18
50 19
47 20
59 21
45 22
60 23
61 24
79 25

307 26
148 27
202 28
433 29
151 30

2,240
2 012

18
9

..

7 4
'

242 3,
1,104 3 23 3

5' 1

' 51
4

7

1

106
3

1 288
5
5

422

5

25' 1
3

'713 3,
4,245 9

47
5

1 088
224
663

223 3
2,79 1
1 331

5
1
878 509

377 3
322 3,

2,924
3
3

683
873

398
524

263 3
1,794 --- 314 3
1 23 8
2 :3

-------- -
------------

----------- -
------------

----------- ------------- ------------ 4---------
46 9

1,83 9
2 30

---------- i - --------
1 ------~,;i6 -

---

4
-----C2~----- 43, 6

1,027
----------- -
-----

------------ ------------ ------------ 4 4

7
------ -

-
------------ ------------ ------------ 4 5

1,649
---------- -

. . .
------------ ------------ ------------

4 6. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
4 7

- ------------ -------- i68 -
8,

------ - -------- 48
49

3,055_ 158 089 56,366 705 22,976 17,156 1 4,43LI 6 0
9 777 6,076
:277 152,018

2,84 8
53,522 1 9

3
512

56 16
22 41

3 616
7

143 1 5 1
,

1

,
90

' 2
4 92 1 52

23

223



TA13LE 10-Taxable fiduciary returns for 1947 filed for trusts, by total inconte classes and by relationshi-~ of beneficiary to grantor :
Number of trusts, total income, amount distributable to beneficiaries, and net inconte -Conti It ue d

[Total income classes and money figures in thousands of dollars )

Trusts with 2 or more beneficiaries-Continued

ReLitionship designated-Continued

Total income classes I
Spouse and other than children Spouse, children, and others

Number Total
income

Amount
distributable

Net

- income Number
Total

income
Amoun t

distributable

Net
incom e
taxabl eOf of to taxable of of to t o

trusts trusts 2 beneficiaries tiofiduciary 19
trusts trusts I beneficiaries fiduciary 1 9

Taxable returns for trusts :
I (12)I Under 0.5 ---- --------------------------------------------- 2 1 1 22) ----------- ------------ ------------

_2 0.5 under 0 .75 ------------------------------------ ------------------ 2 2 1 1 1 1 1 (- ;
3 0.76 under I ------------------------------------------------------ -

I ---- ---- ------------ ------ ----- ---------- - ----------- -
4 1 under 1 .25-- . --------------------------------------------------- - --- -

. 1 1 i (n )
5 1.25 under 1.5 ------------------------------------------------------- ----------- -

3
----------- -5 ----------- -3 ----------- -1 3 5 4 M

6 1.5 under 1 .75- . -----------------------------------------------------
3 5 4 1 ------------ ------ ----- ------------ --- -

7 1.75 under 2 --------------------------------------------------------
4 8 4 1 2 2

8 2 under 2 .25 ---------- ---------- ----------------------------------
2 5 3 1 3 7 4 2

9 2.25 under 2 .5 ------------------------------------------------------- 3 8 5 2 ----- ------ ------ ----- ------------ 1----------- -
to 2 .5 under 2 .76 ------------------------------------------------------- 4 12 -6 5 3 9 6 2

1it 2 .75 under 3 -------------------------------------------------------- 4 13 9 3 3 10 7 2 1
12 3 under 3.5 --------------------------------------------------------- 4 15 10 3 1 4 3 1 1
13 3 .5 under 4 --------------------------------------------------------- 6 26 17 6 1 4 2 2 1
14 4 under 4 .5 ------------------- --------------------------------- 7 32 12 19 2 10 4 5 1
15 4 .5 under 5 ----------- ------- ------------------------------------- 81 52 21 6 33 20 8 1
16 5 under 0 ----------------------------------------------------------- 45 27 16 7 46 28 If, 1
17 6 under 7-- . ------------ ------------------- I -----------------------

5 3S is 14 3 22 16 4 1
18 7 under 8 ------------- ------- -------------------------------------

2 17 7 8 1 9 8 1 1
19 8 under 9 ------------- --------------------------------------------- 3 28 20 6 4 38 21 12 2
20 9 wider 10 ----------------------------------------------------------

7 74 38 27 5 53 31 19 2
21 10 under 11 . ------------------ -------------------------------------

7 81 59 18 5 58 47 9 2
22 11 under 12---------------------------------------------------------

5 64 44 12 1 13 10 3 2
23 12 under 13 --- ----------------------------------------------------- - 3 41 34 5 2
24 13 under 14--------------------------------------------------------- ----------- -

1
----------- -

14
----- ------ -3 ----------- -10 2 29 26 3

26 Wonder 15 -------------------------------------------------------- -
' 9 155 104 40 9 150 120 20 2

26 15 under 20 -------- ------------------------------------------------
6 133 75 30 4 85 53 21 2

27
29

20 under 25 -------------------------------------------------------- -
------------------------------------------------- -25 under 30 --- -- 9 247 '140 so 7 191 126 51 2

29
- -

30 ..d-40- ------------------------------------------------------- 10 351 241 .83 14 492 344 so 2

30
31 50 Pud.r 60:: : - ----------------------------------------------------
32 60 under 70 --------------------------------- 1 121 1 42

38833 -0 --------------------------------------------------------- 17 2
9

, under 80 2 104 1 208
34 So under 90 ------------------------------------- -------------- 7 ------ 87 32

6

35 110 undertoo ----- 72 4 210
36 -----------:---------------------------------- 1 71100 under 150 94

26 3 25937 ISO der 200------------------------------------------------------- 33 151
,38 Un --------------------------------------------- ------- --

2 1902 un er250 09 (11
39 2.50 ------------------------------ 4 445un er3 ---------- --- --- ------------

2 34640 3 under4 -------------------------------------------------------
41 ------- 259 - ------------ ------------ --400 un er ------------------------------------------------ ------------ --- -
42 __ ----------------------------------- -------- ------- ---

43 --------------------------------------------- --------i7l 274-7
44 1 a

no er
1, ------------------ - ------ ---------- i -------- - ------- 1 416. Un er 15 . . . . . . . . . . . . . . . . .

1 005 11 0 under1,5 ----------- ---------- 385 98 87
4 0 ------------ ----- 1 585 570

1 50 under 2,000-- ----------------------------------- 1
820--------------------- ---------------------------- -------- 684 ---- 1200046 under3,000- ------ 766

47 3 - 000 under 4,000 --------------------------------------------------- ----------- --------- ------------ ---
48 4:000 under 5,006 --------------- --------- ------------ ---- ----- ------------ ------------ --------- -- ------------ ------------
49 6~000 and

. . . . . . . . . . . . . . . . . . . . . . .
. ------- -- I ------- -- ---- -- ------------
------------ ------------ ------------ ------ --- ------------ ------------- -------- I ---

50 oVer ---- ------- ------- --------- 7 --------------- ------
Total--- ------ -------- ------------ ----- - -------------------------- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .I

--- 153 4,749 2,384 1,890
-5,932

51
taxable returns with total income under S5,00o

-

1 4
4,257

09 1

0
52 Taxable returns with total income of S5,o0o ancf o__v_e_r------------------------ 133 _ - -_ ====~-----------

74

--------- 46 2 4 47 0107 4,614 2

.30

2 539 1,844 4 5,881
For footnotes, see pp. 338-339,

9 21
'0' 'o81 12

5 33
It 34
14 35
42 36
28 3

7

----------- 38

39
40

3,29 41

"
42

2 4 3
44
45

------------ -46
--------- - '47
------------ -48

---------- 49

1,194 1 50

14 1 51
1,183 52

CA:)
~_A

C~l



nS for 1 .947 filed for trusts, by total income classes and by relationshi
'ABLE 1,0 .-Taxable fidnciary retu?

_p of beneficiary to grantor :

Number of trusts, total income, amount distributable to beneficiaries, and net income -Continue d

[Total income classes and money figures in thousands of dollars ]

Trusts with 2 or more beneficiaries-Coutinue d

Relationship designated-Continued

Children Children and others not spous e
Total income classes'

Total Amount Net Number
Total Amount Net

Number
Of

income distTibu- income
Of

incom e
f

distribu-
table to

income
taxable to

trusts
Of

trusts I
table to

beneficiaries
taxable to
fiduciary

trusts
o

trusts I beneficiaries fiduciary 11

Taxable returns for trusts:
29 It 2 7 5 1 M

1 Under 0.5 ---------------------------------------------------------- 28 18 7 10 9 5 1 3 2
2 0.5 under0.75 ------------- --------------------------------------- 36 32 17 12 16 13 ~6 5 3
3 0.75 under I --------------------------------------------------------

28 32 15 13 12 13 6 6 4
4 1 under 1.25 --------------------------------------------------------

24 33 21 11 15 '21 13 6 5
5 1.25 under 1 .5 -------------------------------------------------------

39 64 35 25 15 24 16 6 6
6 1.5 under 1 .75 ------------------------------------------------------- 31 58 31 20 12 23 10 10 7
7 1.75 under 2 -------------------------------------------------------- 22 47 23 18 17 36 20 13 8
8 2 under 2.25 ---------------------- --------------------------------- 27 64 39 20 9 22 14 7 9
9 2.25 under 2.5 -------------------------------------------------------- 29 76 40 28 11 28 22 4 10
0 2.5 under 2.75 ------------------------------------------------------- 17 49 23 20 9 26 17 8 1
1 2.75 under 3 -------------- --------------------------------- : : : ----- 64 208 119 60 39 127 81 36 1
2 3 under 3 .5 ------------------------------------------------- ----- 51 190 111 63 19 71 43 19 13
3 3.5 under 4 --------------------------------------------------------- 31 134 81 41 29 123 76 40 1
4 4 under 4 .5 --------------_-------------- -------------------------- 42 199 120 60 17 81 53 20 1

15 4 .5 under 5 --------------------------------------------------------- 63 349 222 97 35 193 115 58 1
6 5 under 6 ---------------------------------------------------------- 69 447 282 126 45 294 199 83 1
7 6 under 7 ----------------------------- ----------------------------- 40 300 184 99 22 163 IU5 46 1
8 7 under 8 ----------------------------------------------------------- 40 344 221 too 26 .223 144 53 1
9 8 under 9 ----------------------------------------------------------- 38 359 252 80 27 215 171 81 2
119 9 under 10 ---------------------------------------------------------- 27 292 181 78 18 190 139 38 2
1 10 under 11 --------------------------------------------------------- 35 402 238 133 15 174 116 31 2
2 1 u der 12 ------------- ----------------------------------------- -

1 n 32 405 268 103 20 250 187 51 Z
3 12under 13 -------------------------- -------------------------- 18 244 140 92 to 136 84 32 2
4 13 under 14 ----------------------------------------------------- 26 377 230 114 14 203 136 40 2
5 14 under 15 -----------------------------------------------------

86 1 5w 902 460 59 1,019 682 240 2
26 15 under 20--------------------------------------------------- : -----

61 1 :390 950 323 44 976 655 237 2
27 20 under 25 --------------------------------------------------- ---- -

- 26 726 508 162 27 743 512 180 2
----------------- -28 25 under 30 ---------------------------------------

- -29 30 Under 40 39 1,338 811 425 41 1,400 866 397 2
---------------------------------------------------- -- -

au 40 ..der 50 --------------------------------------------------------- 23 1,030 596 320 15 665 472

2
2

133 3

3 1
32 - up'i'n; ------------------------------------------------ 16 4 1 471 16 31
33 70 underSO-- --------- -------------------------------- 13 go ' "'

1
34 80 under go --------------------------------------------------------- 5 679 32 0

221
1
39 1 33 8 0 935 0 under too--------

-----------------------------------------------
418 ;

20
'87 698 32

36 100 under 150 ------------------------------ :- : -----------------------
2 M

52 52 4
,

46 33
37 150 under 200----- --------- --------- - ----------------------- so ---------- --------

Hi - -------
172 --------- ji 14

38 2 it 853 265
1,2.

35OD under 250--.----
--------------------

: ------------------ 11
1,242 493250 Under300 -------- ------ --------------- I : 1,814 457 3639 --- ------------ 1

1

40 300 under 400.- .--.---------------------------------------------------- ------ --------- 6 1,060 738 284 372 216 20241 400 under 5oo----- :~ ------------------ ---------------------------
2

653 --------465-
5 1,327

4 38
42 500 under 750 --- ------------------ - -------------------------- 561 67 1,028 197 39
43 750 under I ooo ---------------------------------------------------- ------------ ------ 1 301 234------ ------------ 2 3 40
44

--------------- 707 824 615 154 411,000 of ' -------------------------------------- 705
2 4 2,596 2,395 11

4245 11600
Un er

11500 -------------------------------------- 2 11641 1,329 168under 2,000 ------------------ ---------------------- . . . . . . .. .. .. . . . . . . . . . . . . . . . .

under 3,GUO__
. . . . . . . . . . . . . . . . . . . .

----- ------------ ------------46 2,000 -------------- ---------- ------------ ------------ ------------ ------------ ------------ 43
4 7, 3

: : :: - ------------ --r 5:,)Oo ---------------------------------------------------- ------- . . . . . . . . . . . 44unde 4000 ------------ ------------ ------
48 4

oOo
Under : ------------ --------- ------ ---------- 45

49
5 '000 ------------ --------- --- ---------- - ------

over .-

--------- ------------ ------

i ----- --- -- - - 46and ------------------------------------ --------------- -- - _ ----

: i i4i------------ ------------ ------------ -- 507 4 7
------------ ------------ ------------ ------------ ---- --- -------- 4850 Total

-------------------------------------------------------- 1,193 :
: ------ 49

20,305 13,238 - ==
=

51 Taxable returns with total incorne under $5 000
S,491

713 20,87
14,132 4,995 6o

. . . . . . . . . . . . . . . . . . . . .
52 Taxable returns with total income

Of SMZ~ and over ----------------
498 1,215

684 414 234
61 378 184 61

For footnotes

s --- 19,090 12,55s 5,077 479 20,250 13 .7t,2 A Dig I . ., ee pp. 33&3,39,

00



TA13LE 10.-Taxable fiduciary returns for 1947 filed for trusts, by total income classes and by relationship of beneficiary to grantor~'

Number of trusts, total income, amount distributable to beneficiaries, and net income -Continue d

[Total income classes and money figures in thousands of dollars ]

T,mts with 2 or more beneficiaries-Continue d

Total income classes I

31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
4 9

50

Taxable returns for trusts:
Under 0.5 ----------- ----------------------------------------------
0 .5 under 0.75 -------------------------------------------------------
0.76 under I --------------------------------------------------------
I under 1 .25 --------------------------------------------------------
1 .25 under 1 .5 -------------------------------------------------------
1 .5 under 1 .75 -------------------------------------------------------
1 .75 under 2--------------------------------------------------------
2 under 2.25 --------------------------------------------------------
2.25 under 2.5 -------------------------------------------------------
2.5 under 2.75 -------------------------------------------------------
2.75 under 3 --------------------------------------------------------
3 under 3 .5 ---------------------------------------------------------
3 .5 under 4 ---------------------------------------------------------
4 under 4 .5 ---------------------------------------------------------
4 .5 under 5 ---------------------------------------------------------
5 under 6 -----------------------------------------------------------
6 under 7 -----------------------------------------------------------
7 under 8 -----------------------------------------------------------
8 under 9 -----------------------------------------------------------
9 under 10 ----------------------------------------------------------
10 under 11 ---------------------------------------------------------
11 under 12 ---------------------------------------------------------
12 under 13 ---------------------------------------------------------
13 under 14---------------------------------------------------------
14 under 15 ---------------------------------------------------------
15 under 20_~ -------------------------------------------------------
20 under 25 ---------------------------------------------------------
25 under 30 --------------------------------------------------------
30 uhder 40

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .40 ..d- 50 -------------------- -------------------------------------I

Relationship designated-Confinued

Other than children or spouse

Numberof

trusts

e
u"

.
r ----------- - ----.0 u.d r 70 --------------------- -------- ---------- ---- 7

970 under 80 ----------- ---------
80 under 90 ------------ --- --------------------------------- 9
90 under 100 ------------------------------------------------------ 5
100 under 150 ----------- -------------------------------------- a
150 under 200---- ---------- 10

--------------------------------------------------- 3200 under
250 ---- ------------ 1250 under 300300

under 400------------------
------------------------------------ ------------Under ~I'r '50

500 nd
0

750 under
1,000 - -------------------------------------------------

1,000 un er1,5 ------------
1,500 under 2,000-------- ------------
2,000 under 3, 0---------------------------------------------------- ----------3 .000 under 4, 0
4 000 under 5,000 ---------------------------------------------------- ------------
5~000 and over . . . . . .. . . . . . . . . . . . . . . . .. ..... . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. .. . .

. . ..
------------------- ----

Total
-1,122

51 1 Taxable returns with total income under

$5,000 ----------------------------- 563
5 Taxable returns with total income of $5,000 and over ------------------------ 559

For footnotes, see pp . 338-339.

Total
income

Oftrust" 2

12
21
41
46
45
47
86
76
64
66
60

175
218
186
160
329
363
307
286

.313
335
242
226
256
17 3

1,061
854
706

1,123
1,09 9

379
567
674
433
285

1,184
516
202
297

------------

15,99 0

1 303
14 :685

Amount
distribu-
table to

beneficiaries

3
9

23
24
25
27
50
39
39
47
36

110
121
117
84

195
224
188
150
186
238
167
120
147
113
619
488
409
612
583

------------
------------
------------

9,83 0

754
9,079

Net
income

taxable to
fiduciary 12

14
17
16
16
30
31
22
14
20
51
79
56
59
94

103
88

108
103
70
56
90
90
45

355
299
223
403

.456,

4,553

444
4,110

Number
o f

trusts

99
119
105
139
147
142
142
134
154
127
129
274
215
204
199
339
287
247
210
213
185
148
148
127
110
413
286
190
250
166,

99
71
45
34
27
83
47
15
19

- 15
10
1 4

6,14 5

2,329
3,816

Relationship not stated

Total
incomeof

trusts 2

31
75
of

156
201
227
266
291
366
332
371
888
801
868
944

1,855
1,854
1,859
1,780
2,021
1,935
1,696
1,857
1,714
1 ;608
7,186
6,467
5,220
8,739 .
7,368 ,

4
831a 192

2
2 :5'6"0

N"8 102
3,308
5,030
5,054
4,461
8,530
5,158
4 584
4 :83 6

142,23 3

5 898
136 :334

Amount
distribu-
table to

beneficiaries

8
36
48
83

114
134
156
174
228
231
232
678
510
602
653
,243
25 7

1 :283
1,235
1,361
1,284
1,168
1,2ff
1 141
1 :158
4 764
4 :408
3 665
6 :374
4,883

1 3,632 , 43
3,077 1 :3 15
2,384 64,
1,839 736
1,647 676
1 :810177 2,631
5 1 615
1,890 1 :012
3,173 1,595
3,215 11443
3,390 755
5,698 2,243
3,205 1,669
2,930 1 352
3,508 1:027

------------ ------------

Net
income

taxable to
fiduciary 19

20
33
35
57
65
76
83
80

105
94

109
235
211
189
210
461
416
413
399
490
484
380
420
422
29 4

1 788
1 :423
1 072
1 :651
1,883

31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
4 9------i , 96i] -------- ii5 _

------ ------------
07,09 2

3 787
93 :304

33,805

1,602
32,204

50

51
62



TABLE 11, - Taxable fiduciary returns for 1947 filed for trusts, by net income classes and by relationship of beneficiary to grantor
Number of trusts, total income, amount distributable to beneficiaries, and net .incom e

[Net income classes and money figures in thousands oi dollairs i

Aggregate for all trusts Trusts not listing a beneficiary

Net income Class, 22 Number Total Amount Not
Number Total Amount Net

of income distributable income
of income distributable income

trusts of to taxable to t
rusts

f
as

to taxable to
trusts 2 beneficiaries fiduciary 19 ts 2tr beneficiaries fiduciary 19

Taxable returns for trusts:
I Under 0.5 ---------------------------------------------------------- 20,426 72,963 61,648 5,327 6,736 3,686 1,148 1,792 1
2 0 .5 under 0 .75 ------------------------------------------- ----------- 6,124 27,675 21,554 3,786 2,286 2,319 521 1,414 2
3 0 .75 under I -------------------------------------------------------- 4,334 21,268 15,651 3,773 1,766 2,224 320 1,530 3
4 1 under 1 .25 ------------------------------------------------- ------ 3,340 17,224 11,961 3,752 1,424 2,026 172 1,607 4
5 1 .25 under 1 .5 --------- --------------------------------- --------- _ 2,755 14,241 9,385 3,786 1,177 2,047 260 1,613 5
6 1 .5 under 1 .75 ----------- --------- --------------------- ----------- 2,187 14,591 9,983 3,565 980 2,008 219 1,595 6
7 1 .75 under 2 ---------------------- --------------------------------- 2,013 13,554 8,725 3,760 899 2,001 140 1,681 7
8 2 under 2.25 -------------------------------------------------- ------ 1,606 12,711 81105 3,407 677 1,699 75 1,434 8
9 2 .25 under,2 .5_ ----------------------------------- ---------------- 1,360 9,562 5,568 3,229 626 1,877 186 1,497 9

10 2 .5 under 2 .75 ------------------------------------------------------- 1,359 10,035 5,663 3,661 597 1,841 96 1,563 1 0
11 2 .75 under 3 ---------------- --------------------------- ----------- 1,080 8,462 4,751 3,104 517 1,667 47 1,484 1 1
12 3 under 3 .5 ------------------------------------------------------- - 1,842 16,188 8,942 5,965 871 3,244 194 2,818 1 2
13 3 .5 under 4 ------------------- ------------------------------------- 1,428 13,865 7,361 5,344 690 2,945 102 2,610 1 3
14 4 under 4.5- - ~ ------------------------------------------------------ 1,278 14,209 7,564 5,407 674 3,226 106 2,855 1 4
15 4 .5 under 5 --------------------------------------------------------- 1,085 12,085 6,042 5,147 611 2,697 82 2,424 1 5
16 5 under 6 ------ --------------------------- ------------------------ 1,786 21,346 10,065 9,794 934 5,661 115 5,131 1 6
17 6 under 7-, ---------------------------------------------------------- 1,351 22,672 12,160 8,723 700 5,061 179 4,508 1 7
is 7 tinder 8 ------------------------ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 985 15,566 6,870 7,362 540 4,741 145 4,050 I S
19 8 under 9 -------------------- ------------------------------------ - 907 14,345 61530 7,681 534 5,096 221 4,528 1 9
20 9 under 10 ---------------------------------------------------------- 718 12,463 4,711 6,817 389 4,164 199 3,691 20
21 10 under I I --------------------------------------------- ----------- 604 11,825 4,613 0,323 310 3,696 214 3,237 2 1
22 11 under 12 --------------------------------------------------------- 537 11,826 4,895 6,153 280 3,617 138 3,205 22
23 12 under 13 --------------------------------------------------------- 423 9,142 3,280 5,272 231 3,270 183 2,884 23
24 13 under 14 ---- --------------------------- ----------------- ------ 374 8,376 2,854 5,041 193 2,808 57 2,595 24
25 14 under 15 -------------------------------- ------------ ----------- 362 8,045 2,488 5,220 187 2,855 49 2,703 25
26 15 under 20 --------------------------------------------------------- 1,136 32,322 10,624 19,657 581 10,990 321 10,081 26
27 20 under 25--- . ----------------------------------------------------- 652 24,873 8,448 14,572 331 8,584 598 7,430 27
28 25 under 30 --------------------------------------------------------- 447 17,774 4,456 12,221 243 7,092 133 6,635 28
29 30 under 40 ----------------------- ---------------------------------- 532 29,482 9,230 18,318 268 10,003 182 9,244 29
30 40 under 60 -------------------------------------------------

2"
18,470 4,435 13,021 154 7,372 195 6,878 3 0

31 50 under 60 ------------------------------------------------- '84 15,541 4,722 9,887 82 4,664 83 4,402 3 1
32 60 under 70 ------------------------------------------------- 105 14,381 6,696 6,805 41 2,757 70 2,626 32
33 70 under 80. . . . . . . . . . . . . . . . . . . . . ---------------------------

3,8
9,898 3,041 6,218 40 3,295 142 3,010 33

34 80 under go- . ----------------- ----------------------------- 6,222 1,493 4,202 17 1,483 3 1,451 34
35
36

----------- -90 under 100
100 under 150 45 6,359 1 824 4,253 17 1,649 ---------

d
1 617 36------------------------------------------------------- 106 23,170 9 :259 13,001 31 3,761 a 3 :579 36

37 160 under 200
as 20 on er 250 - ---------------------------------------------------- 45

. .39 25 on 3 0 ---------------------------- I ---------------------- I --- 12 1 3 35
40 u ----------------------------------------------- '2 :2

. . . . . . . . . . . . . . . . . . . . . . . . .un er4 it 3 538
41 un er -------- --------------- ---- ------ 9 3 :418
42 un er 7 ----------------------- ----- ------------------ 9 1 3,452
43 Uri er 1,0 ------ ------------

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 13 10,134---------------------------------
44 an over ------------------------------------------- 4 3,939
45 2 4,625

Total -------------------------------------- .. 667 41 ,46 1 Taxable returns with net income under $5,000
-

47 Taxable returns with net income of S5,000-ando V-03-r-____~. . . . . . . . . . . . . . . . . . . . . . 52,217 278,633
------- 11,783 388,802

ror footnotes, see PP. 338-339. -

3,984
440
460
31 6

9,094
1,914

41 6
1,507

332,,23

192,893
139,831

7,770 10
2,755 1
31006 ----------
3,009 2_

3 '
846 3

7,907 1
3,331 1
2,787 1

287,860

62 913
224 :952

26,559

20,437
6,122

1,855
27 2

------------
764

1,302
609
804

1,149

144,77 7

35 407
109 :374

6,97 2

3,668
3,305

1,735
24 7

------------
713

1,254
604
775

1,139

127,868

27 907
99 :952

w

37
38
39
40
41
42
43
44

45

46
47



,BLE 11. - Taxable fiduciary returns for 1947 filed for trusts, by net income classes and by relationship of beneficiary to grantor :
Number of trusts, total income, amount distributable to beneficiaries, and net income -Continued

[Net income classes and money figures in thousands of dollars ]

Trusts with I beneficiary

Total Relationship designated

Net income classes 23 Spous e

Number Total Amount Ne t

of incom e
of

distributable
to

incorne
taxable to Number Total Amount Net

trusts trusts 2 beneficiaries fiduciary 19 'if income
f

')

distributabl e
to

income
taxable t o

trusts StS 2trU beneficiaries fiduciary 0

Taxable returns for trusts :
Under 0.5 ------------------------ --------------------------------- 10,472 41,822 35,994 2,689 922 4,652 4,012 24 1
0 .5 under 0 .75 ------------------------------------------------------ 2,845 16,238 12,328 1,755 234 1,710 1,448 14 4
0 .75 under I ------------------------------------------------ ------- 1,892 11,954 9,424 1,651 194 1,392 1,095 16 8
1 under ----------------------------------------------- --- 1,395 9,074 6,781 1,561 135 986 735 1521
.26 under 1 .5 -------------------------------------------- --------- 1,168 7,920 5,812 1,601 120 948 711 163

1 .5 under 1 .75 ------------------------------------------------------ 854 7,896 6,080 1,399 109 842 611 17 7

'
.75 under 2 ---------------------- -------- -------------------- 809 6,609 4,624 1,513 86 810 585 16 2

2 under 2 .25 ------------- ------------------------ ----------- 641 5,448 3,672 1,360 63 . 663 486 13 4
2.25 under 2.5 ------------------------------------------------------- 503 4,130 2,651 1,194 60 708 510 14 2
2.5 under 2.75 ---------------- ---------------- _ ------------------ 546 4,983 3,201 1,432 71 958 -693 18 6
2.75 under 3 ---------------------------------------------1 --------- 386 4,452 3,064 1,110 35 409 276 101
3 under 3 .5 --------------------------------------------------------- 667 7 362 4 665 2 160 77 923 605 25 1
3.5 tinder 4 ---------------------------------------------------------- 489 5 :836 3 :640 1 :823 60 712 441 225
4 under 4 .5 ------ ------------ ---------------- -------------------- 428 5,532 3,314 1,810 59 836 524 251
4 .5 under 5 -------- ------------ ------------ _ ---------------- --- 393 5,514 3,258 1,863 46 755 473 21 9
5 under 6 ----------------------------------------------------------- 585 8,972 5,183 3,195 82 1,258 720 444
6 under 7 ----------------------------------------------------------- 433 9,818 6,423 2,803 so 1,259 855 320
7 under S ----------------------------------------------------------- 309 6,391 3,777 2,294 45 831 455 33 3
8 under 9~ ------------- ------ ---------------- -------------------- 252 5,666 3,124 2,129 31 702 383 260 1
9 under 10 --------- ------------------------------------------------ 214 3,987 1,732 2,034 23 453 212 21 8

1 0
under I I ---- ------------------------------- ------------------ 192 4,559 2,279 2,015 12 372 207 127

I I under 12----------------------- _ ------------------------------- 169 4,309 2,111 1,941 17 743 473 197
12 under 13 ---------------------------------- ---------------------- 144 3,493 1,498 1,789 is 543 271 227

1 3
under 14 ------------------------------------------------- ------- 134 3,795 1,794 1,811 10 425 252 135

14 under 15 --------------------------------------------------------- 118 3,273 1,446 1,706 14 421 182 204
15 under 20 --------------------------------------------------------- 361 11,785 4,796 6,267 44 1,786 932 770
20 under 25 ---------------------------------- ---------------------- 216 9,052 3,738 4,800 21 1,291 756 46 1
25 under 30 --------------------------------------------------------- 134 6,108 2 001 3,660 20 041 332 55 1
30 uh&r 40------------------------------------------------------- 172 10 ;874

.
4 :415 5 ; 898 25 1,712 737 853

40 nd- 50- ------------------------------------------------------- 93 G ;318 1,744 4 ; 154 16 1,146 414 J 664

311
.50 d- so-: -------------------------------------------------------32 =der 7 -- ------------------------------------------------------

33 70 d i
34 car 80--:: --------.r 10
35 91 Ed

0 ,
So

der go, -
------------------------------------------------------

36 1 10,01 uu.,,d,,er '1 05,0 -------------------- ----------------------------------
37 "50 ------------------ ---------------- ---------- --------

- -----------
38 1 '00

under 210: : -----------------------------------------------------
39 2.10 under 300 --------------------------
40 300 under 4(0 -----------------------------------------------------
41 400 under 500 .
42 500 under

750 ------ -------------------------

43 750 under 1,000 -- ----------------------- ------------ ------------

44
1 '000

and over --------------------------------------- - ------------
-----------------------

45 Total
---------------

46 Taxable returns with net income under 15,000
47 Taxable returns with net income of $5,ooo saW --------------------------
-1

over

----------------
For footnotes, see pp. 338-339.

65
40
25
19
21
52
22

7
6
6
2
6

27,286

23,488
3,798

5 603
5 :678
3,471
2,811
3,344
9,486
4,967
11783
1 926
2 :239

949
4,308

874

289,601

1 43,770
145,839

1 709
2 :689
1,347

919
1 ' 205
2,832
1,01 4

182
206
229

7 6
692

------------

167,662

108,508
59,151

3,494
2,598
11859
1,586
11980
6,422
3,833
1,582
1,667
1,967

854
3,537

84 5

103,636

24,921
78,720

2,74 6

21271
475

11248,
4 121

434 122
93 11
576 197

2,556 359
445 259
457 37
466 169
520 211
478 54
703 84

---------- ------------
---------- ------------

39,680 22,57 0

17 294 13 205
22:3139 9:363

437
392
297

8 2
377

2,134
186
417
286
305
4 0
6 7

14,46 5

2,716
11,754

31
32
33
34
35
36
37
38
39
40
41
42
43
44

45

46
47

W



TABLE 11-Taxable fiduciary returns for 1947 filed for trusts,*by net income classes and by relationsitip of beneficiary to grantor :
Number of trusts, total income, amount distributable to beneficiaries, and net income- Continued

[Net income classes and money figures in thousands of dollars ]

Trusts with I beneficiary-Continued

Relationship designated-Continued

Net income classes 11 Child Self

Number Total Amount dis- Net income Number Total Amount dis- Net incom e

of income tributable to taxable to of income tributable to taxable t o

trusts of trustsl beneficiaries fiduciary 11 trusts of trusts 2 beneficiaries fiduciary 19

Taxable returns for trusts:
1 633 11 26 5,275 419 452 2,248 1,963 11 3

I
2

Under 0.5 ---------------------------------------------------------- -

0 5 under 0 75 --------------------------------------------

,
505

,
2,721 2,212 313 125 761 62 2

425
7 7
7 0

3
. . ----------- -

0 .75 under I --------------------------------------------------------- 34 4
268

2,32 5
1 363

1,82 5
956

304
301

80
65

53 1
532 410 7 2

4
5

1 under 1 .25 -------------------------------------------------------- -
1 25 under 1 5 ---------------------------------------------- 253

,
1,540 1,108 347 54 372 276

143
7 4
4 1

6
. . --------- -

1 .5 under 1 .75 -------------------------------------------------------- 153
9 2

1

77 3
1 378

468
946

25 1
358

2 6
42

19 7
277 184 78

7 1 .75 under 2 ---------------------------------------------------------
131

,
894 547 Z4~5 40 420 310 85

8 2 under 2.25 ---------------------------------------------------------
125 763 415 296 22 .216 143 52

9
10

2.25 under 2.5 ------------------------------------------------------- -
5 under 2 -------------------------------------------------- -2 75 137 1,050 617 361 21 186 120

103
55

137 1
11

. . ---- -
2.75 under 3 --------------------------------------------------------- 89

136
775

1 178
476
642

25 5
439

1 3
35

154
373 232 114 1

12 3 under 3 .5 ----------------------------------------------------------
113

,
939 467 424 15 142 69 57 1

1 3
14

3 .5 under 4 --------------------------------------------------------- -
----------------------------------- -4 under 4 5 108 1,088 549 459 25 322 191

1
10 5
g I

16
. --------------------- -

4 .5 under 5 ---------------------------------------------------------- 118
132

1,495
1 916

85 4
1 100

557
727

20
19

44 7
515

29 0
345

o
1105

1 6
17

5 under 6 ----------------------------------------------------------- -
6 under 7 -------------------- ---------------------------------------- 118

,
2,367

,
1,407 762 15 21 2

306
109
181

97 1
1106

18
-

7 under 8 ----------------------------------------------- ------------- 7 3
77

1,09 7
1 369

51 0
627

547
656

15
14 868 706 115 1

1 9
20

8 under 9 ----------------------------------------------------------- -
9 under 10 - ----------------------- 55

,
834 266 524 14 354 187 135 2

21
---------------------------------- -

10 under 11 ---------------------------------------------------------- 62 1,238 536 647
517

5
6

450
189

378
95

52 2
69 2

22 11 under 12 ---------------------------------------------------------- 45
43

1,166
1 034

58 1
440 539 7 116 26 86 2

23
24

12 under 13 --------------------------------------------------------- -
13 under 14 ---------------------------------------------------------- 38

,
791 250 513 6 193 104

77
81 2
86 2

25 14 under 15 ----------------------------------------------------------- 41
109

1,043
1393

44 7
1 096

59 1
1,901

6
9

166
291 119 163 2

2 6
27

15 under 20--------------------------------------------------------- -
20 under 25 ------------------ 92

,
3 654

:
1 410 2 032 9 287 80 193 2

28
--------------------------------------- -

25 under 30 ---------------------------------------------------------- 37 1 :665 573 1 :008 5 39 6
241

21 0
60

137 2
170 2

29 30 under 40---------------------------------------------------------- 63 3,901 1,546 2,134 5
145 60 84 33 0

31
40 uder 50 -------------------------------------------------------- -
50 . .d- 60 ----------------------------------------------------------

25
24

1,493
2 .001

31 8
501

1,124
1 .320

2
2 143 34 108 3

32

3334

36

I'38
39
40
41
42
43
44

us er
--------------------------------------------------------- -70 a

.
der 10 11 934 171 708 ------------ ------------ ---------- 38,

and orgo --------------------- -

----------------------------------------
5
6

648 265 370 1 82
- -

7

----------- -

72 3---------------- -
go und er

106
2

858 335 503 ------------ ------------ ------------ ---- 3110 under 15 0 ---------- -------- ------------------------ -

150 under 200
14

25 7
3,301

6 7
1,475

18 9
1 775

2 805 565

------- -

187 3
------------------------------------------------------- -

211 under 250 ------------------------------------- 4
2

772 37
,
722

----------- -
3

----------- -
675

----------- -

ill

------- . . . . 3
555 3------------------ -

250 under 300 --- 508 13 493 ------------ ------------ - 3----------------------- -
300 under 400

-------- ----------------------------------------- -400 under 500 -

----------- -

2

----------- -

665

----------- -

18

----------- -

646
1 271 ------------ 265 3

-------- ----------------------------------------- -
500 under 750- . ---------------------------------

----------- -
3

------------ ------------ ------------
----------- -
------------

----------- -
------------

----------- -

------------

------------ 4
------------ 4-------------------- -750 under i,ooo---------------------------- 1,763 42 1,696 ------------ ------------ ------------ -------- 4 2------------------------- -

1 , 000 and over-------------------------------------------------------
----------- -
--------

------------ ------------ ------------ ------------ ------------ -------- . . . --- -. . . . . . . . . . . .
4 3

45 T

----
----------- ---------- ----------- ------------ ------------ ------------ --- -------- 4 4

otal ---------------------- -

46 T bl

5,388
-

62,807 31,387 28,005 13,8S3 8,937 3,094 45
axa e returns with net income under 15,000 -------- -

47 Taxable returns with net income of 15 000 and over
4,305 24,394 17,357 5,362 1,035 7,178 5 481 1 126 R, - 1,083 38,414 14,031 22,644 146 6,705

,
3,454

,
2,866 1 47

I
For footnotes, see pp. 338--339 .
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TABLE 11-Taxable fiduciary returns for 1947 filed for trusts, by -net income classes and by relationship of beneficiary to grantor :

Number of trusts, total income, amount distributable to beneficiaries, and net inc ome- Continue d

(Net income classes and money figures in thousands of dollars ]

Trusts with 1 beneficiary-Continued

Relationship designated-Continued Relationship not stated

Net income classes 23 All others Amount

bN Tota

I

dis- Net incom eum er tributable b l
Number Total Amount dis- Net income of

trusts
incorneof

2trusts to. .
beneficiaries

e t otax a
fiduciarv 1 9

of income tributable to taxable to
trusts of trusts 3 beneficiaries fiduciary 1 9

Taxable returns for trusts : 1 150 2 752 2,254 290 6,315 26,058 22,490 1,62 6
I Under 0 .5 ---------------------------------------------------------- ,

310
,
01 z .. . 190 1,671 9,174 7,458 1,03 1

2 0.5 under 0.75 ------------------------------------------------------- 205 636 417 177 1,069 7,080 5 662 93 2
3 0.75 under 1 --------------------------------------------------------

147 586 385 164 780 6,607 4 :295 87 2
4 1 under 1 .25 -------------------------------------------------------- 117 759 564 161 624 4,301 3 153 856
5 1 .25 under 1 .5 ------------------------------------------------------- 99 420 234 161 467 5,664 4 :624 769
6 1 .5 under 1 .75 ------------------------------------------------------- 64 315 171 119 425 3,829 2,738 796
7 1 .75 under 2 -------------------------------------------------------- 77 417 236 163 330 3,054 2,093 70 0
8 2 tinder 2.25 ------------------------------------------------------- -

------------------------ -de 2 52 25 52 252 1 13 1 25 244 2,191 1,470
63 41

579
70 59 ---------------------------- -r .. un 47 Z11 1., 125 270 2,512 ,

10 2 .5 under 2 .75 -------------------------------------------------------
41 276 147 118 208 2,838 2,062 59 9

11 2 .75 under 3 --------------------------------------------------------
72 518 241 232 347 4~370 2,945 1,12 4

12 3 under 3.5 ---------------------------------------------------------
38 305 137 141 263 3,738 2,526 97 6

13 3 .5 under 4 -------------------------------------------------------- -
- 40 426 228 170 196 2,860 1 1 822 82 5

14 ----- -4 under 4.5 ------------------------------------------------
33 325 142 158 176 2,492 1 499 83 3

15 4.5 under 5 ---------------------------------------------------------
69 798 388 372 293 4,485 2 :630 1,5,17

16 5 under 6 ------- ---------------------------------------------------
50 827 449 323 200 5,153 3,603 1,30 1

17 6 under 7 ------------------------------------ ----------------------
22 251 76 166 154 3,906 2,555 1,142

is 7 under 8 -----------------------------------------------------------
9 138 57 77 121 2,589 1,351 1,02 1

19 8 under 9 -----------------------------------------------------------
22 345 117 210 100 2,001 950 94 7

20 9 under 10 --------------------------------
24 361 89 250 89 2,138 1,069 93 9

21 --- ------- ------------ -10 under I I --------------------------------
18 328 ill 208 83 1,883 851 95 0

22 11 under 12--------------------------------------------------------- 11 230 -6 138 65 1,570 675 79 9
23 12 under 13 ---------------------------------------------------------

9 180 ;2 121 71 2,206 1,136 96 1
-24 13 under 14--------------------------------------------------------- 8 277 145 116 49 1,366 595 09

25 14 under 15 --------------------------------------- --- -------------
48 92 91 361 835 151 5,270 2,288 2, 9 8a

26 15 under 20 --------------------------------------------------------- 20
,
876 385 443 74 2,944 1,107 1,67 1

27 20 under 25 ---------------------------------------------------------
12 646 164 320 60 2,560 722 1 .644

28 25 under 30 ------------------------- -------------------------------
11 527 122 399 68 4,493 1,950 2,342

2 9
30

30 under 40-------------------------------------------------------- -
------------------------------------------------------- -40 under.50 13 741 138 579 38 2,793 814 1,703

1 247Ri
-

M -a- no - --------------------------------- 6 512 100 332 24 2,043 716 ,

32
33
34
35
36
37
38
39
40
41
42
43
44

45

60 und~ 70
70 under So ----- --- ---------------------------------
80 under 90------------------------- - ---------

- -------------------------------90 under 100
100 under 150150

under 200
200 under 250
250 under 300
300 under 400
400 Under 500
500 under 750
750 Under 1,000 ---------

. . . . . . . . . . . . . . . . . . . . .

1,000 and over ------------------------------------------------------
------------------------------

Tota l

46 1 Taxable returns with net income under $5,000 ------------------------------47 Taxable returns with net income of 35,000 andover -------- ----------------

For footnotes, see pp. 338-339.

2,859

2,492
367

182
229
100
100
434
464

------------
------------

20,209

9,136
11,075

9,168

5 94
3 :1173

9,76 5

2 494
7 :271

15,11 2

13,385
1,727

3 688
2 :078
1,760
1 .606
3,195
2,61 1

818
330

1,05 4

874
------------

153,022

85,768
67,256

95,600

66,471
29,130

1,375
970
91 7

1,136
2,184
2,04 7

672
278

1,01 6

845
------------

47,407

13,223
34,185

0

0_"
bD
00

32
33
34
35
36
37
38
39
40
41
42
43
44

45

46
47



TABLE 1 1.- Taxable' fiduciary returns for 1947 filed for trusts, by net income classes and by relationship of beneficiary to grantor :

Number of trusts, total income, amount distributable to beneficiaries, and net income-Continue d

[Net income classes and money figures in thousands of dollars ]

Trusts with 2 or more beneficiaries

Total Relationship designated

Net income classes 11
Spouse and children

Number Total Amount Net
I

0

incom e
f

distributabl e
to

income
taxable to Number Total

i
Amoun t

di t ib t ble
Net

incometrusts trusts I beneficiaries fiduciary 11 of
ncome

of
s r u a

to taxable to
trusts trusts I beneficiaries fiduciary 11

Taxable returns for trusts :
~ 218 27 557 24,505 846 203 2,S31 2,616 54

1
2

Under 0.5 ----------------------------------------------------------
0 .5 under 0 .75 -------------------------------------------------------

,
993 10 :119 8,707 618 59 384

654
31 3
562

30
37

3 0 .75 under 1 -------------------------------------------------------- 67 6
521

7,09 2
6 126

5,907
5 009

593
583

4 2
36 441 358 42

4
5

1 under 1 .25 ------------------------------------------------------- -
1 25 under 1 5 ------------------------------------------------------ 410 4 :275

,
3,313 573 25 277 21 9

148
34
36

6
. . -

1 .5 under 1 .75 ------------------------------------------------------- 353
305

4 68 6
4 :944

3,683
3 962

570
567

2 2
21

198
360 253 39

7
8

1 .75 under 2 ------------------------------------------------------- -
2 under 2.25 -------------------------------------------------------- 288 5 565

,
4,357 612 22 254

329
186
265

47
3 8

9 2.25 under 2.5 ------------------------------------------------------ 231
216

3 :55 5
3 211

2,730
2 366

54 8
567

1 6
15 .200 148 40 1

1 0
11

2.5 under 2.75 ------------------------------------------------------- -
2 75 under 3 ------------------------------------------------- 177 2 :344

,
1,641 510 15 191 129

343
43 1
66 1

12
. ------ -

3 under 3.5 --------------------------------------------------------- 304 1 582
:

4,082 988
912

20
19

440
292 199 70 1

13 3.5 under 4 --------------------------------------------------------- 243
176

0835
4505

3,60 7
14 34 741 15 363 248 63 1

1 4
15

4 under 4 .5 -------------------------------------------------------- -
4.5 under 6 --------------------------------------------------------- 181

,
3 875

,
2,701 861 13 391 29 6

246
62 1

131 1
16 5 under 0 ---------------------------------------------------------- 267

218
6 :715
7 793

4,767
5 557

1,467
1,411

24
21

386
462 269 135 1

17
18

6 under 7 ---------------------------------------------------------- -
7 under 8 ----------------------------------------------------------- 136 4 :434

,
2,946 1,017 9 193

413
106
231

68 1
118 1

19 8 under 9 ----------- ----------------------------------------------- 12 1
115

3,583
4 312

2,103
2 780

1,024
1,092

1 4
13 530 372 123 2

20
21

9 under 10 --------------------------------------------------------- -
---------------------------------------------------- -10 under It -- 102

,
a 570

,
2,121 1,071 6 142 68

10
-64 2
57 2

22
- -

11 under 12 --------------------------------------------------------- 88 3 :900 2,645 1,009 5 170 6
2

23 12 under 13 --------------------------------------------------------- 4 8
47

2 37 8
1 :774

1,609
1 002

59 7
635

---------- i- I --------H5 - ----------- -
47

----------- -
68 2

24
25

13 under 14 -------------------------------------------------------- -
14 under 15 -------------- ------------------------------- 57 1,917

,
993 814

6 163 68
87 2

22
26

------------ -
15 under 20 --------------------------------------------------------- 193 9 547 5,508 3 309

:
is
7

578
287

24 7
111

89
161 2

27 20 under 25--------------------------------------------------------- 105
70

7 :238
4 574

4,12 1
2 323

2 343
1 925 3 149 54 82 2

28
29

25 under 30 -------------------------------------------------------- -
30 under 40 - - - - - ---- 92

,
8,605

,
- 4,632

,
3,176 12 967 447 424 2

so
--- - --- - ------------------------------------- - -

40 under 50 --------------------------------------------------------- 45 4,781 2,495 1 .988 4 465 280 177 3

31 50 under 6 0
32 60

c
0 ----------------------------------und r 7

33 70 d,,
34 on

er go -------------------------------------------------
80 ad 0__

. . . . .

35 101)01.,.dr
T,-------------------------------------------------------36 der 1 5

37 '0

under 200-----------
38 nd r 2 ------------------------------------------------------
39 E5 0
40 der 3U~d 00300 . r 40o: ------------------------------------------------------
41 410 d ------------------------------------' 0

00 un or M -------------------------------------------------------
43 7

,
42

5
under

750 - -----------------------------------------------------
44 1,0ooUaddr over

45 Total

46 Taxable returns wit
.
h net income under 85,000-

47 Taxable returns with net income
Of $5,000 and over---- ------------------------

-------------

For footnotes, see pp. 338-339.

10,16 5

8,292
1,863

5,274
5,947
3,130
1,929
1,367
9,924
5,643
1,181
1,61 3

416
11,201
5 217
2 :260
3,376

233,05 5

99 464
133 :699

21930
3,937
1,55 2

571
621

6,365
2,96 9

233
254
87

9,017
1,222

41 6
1,507

158,089

80,713
77,373

1,989
1,593
1,349
1,167

658
31000
2,202

927
11338

329
1,738
3,766
1 711
1 :649

56,36 6

10 089
46 :284

3 287
3 512
4 608

------------ ------------
------------ --------

I i65- -
2 435

1 1 295
------------ ------------
---------- - ------

------------ ------------
------------ ------------
------------ ------------

70 5

543
162

174 106 31
293 201 32
285 290 33

------------ ------------ 34
-------- ------------ 35

1 101 36
85 343 37
44 249 38

---- ----------------- 39
------ ---- --------- 4 0

T'fi42F 4~i_ 41
------------ ------------ 42
------------ ------------ 43
------------ ------------ 4 4

22,976 17,156 4 438 1 45
7 605 6 2831

15 ;3 10,876 3,729 1 47"
707 4



TABLE 11 .-Tazable flduciary returns for 1947 filed for trusts, by net inconte classes and by relationship of beneficiary to grantor :

al income, amount distributable to beneficia-ries, and net in come- Continue dNumber of trusts, tot

[Net income classes and money figures in thousands of dollars ]

Trusts with 2 or more beneficiaries-Continued

Relationship designated-Confinued

Net income classes 33 Sp~use and other than children Spouse, children, and others

Number
Total
i

Amount
distributable

Net
income Number

Total
income

Amoun t
distributable

Ne t
income

of
ncome

of to taxable to
of of to taxable to

trusts trusts I beneficiaries fiduciary
1, trusts trusts I beneficiaries fiduciary L9

Taxable returns for trusts :
42 343 298 10 24 271 245 6

1 Under 0.5 -------------- ------------------------------------------- 7 60 51 5 13 336 278 8
2 0 .5 under 0 .75 -------------------------------------------- ---------- 8 64 51 7 8 104 89 7
3 0.75 under I --------------------------------------------------------

4 16 9 4 5 159 150 6
4 1 under 1.25 --------------------------------------------------------

3 20 15 4 2 24 is 3
5 1 .25 wider 1.5 -------------------------------------------------------

5 45 34 8 5 M 134 8
6 1.5 under 1 .75 -------------------------------------------------------

8 157 127 15 5 39 27 9
7 1 .75 under 2 --------------------------------------------------------

2 19 12 4 1 820 766 2
8 2 under 2 .25 --------------------------------------------------------

1 21 11 2 3 50 37 7
9 2 .25 under 2.5 -------------------------------------------------------

4 30 18 10 4 234 212 it I
10 2 .6 under 2.75 -------------------------------------------------------

3 13 4 9 3 36 25 9 1
11 2 .75 under 3 --------------------------------------------------------

5 115 S6 16 2 27 21 6 1
12 3 under 3 .5 --------------------------------------------------------- 11 369 294 41 7 294 241 26 1
13 3.5 under 4 ---------------------------------------------------------

5 122 93 21 5 ISO 117 2t I
14 4 under 4.5 --------------------------------------------------------- 4 58 34 19 1 71 58 5 1
15 4.5 under 5 -------------------------------------------------- ------

10 155 90 55 6 217 144 33 1
16 5 under 6 ---------------------------------------- -----------------

3 52 24 19 5 103 62 32 1
17 6 under 7 ----------------------------------------------- -----------

72 45 14 1 48 17 7 1
18 7 under 8 -----------------------------------------------------------

1 12 3 8 1 17 9 8 1
19 8 under 9 -----------------------------------------------------------

2 97 53 20 4 201 162 3 8
20 9 under 10 ----------------------------------------------------------

2 54 20 21 1 27 is to 2
21 10 under 11 ---------------------------------------------------------

1 81 69 12 1 30 16 12 2
22 11 under 12 ---------------------------------------------------------

1 25 8 12 2 146 104 2 5
23 12 under 13 ---------------------------------------------------------

4 146 84 54 1 31 14 t3 2
24 13 under 14 ---------------------------------------------------------

1 27 10 15 ----------
- -- ---------

I -------- . 2. . . . . . . . .
25 14 under 15 ---------------------------------------------------------

7 275 144 117 i 677 6F
. .

2
26 15 under 20 --------------------------------------------------------- 4 313 193 91 2
27 20 under 25 --------------------------------------------------------- ------------ iL -1

---------

i

_
---------

~

2 173 106 55 2
28 ------- ------------------------------------------------- -25 tinder 30

I

1 41 9 32 229
30

30 uder 40 ------------------------------------------------------- -
-------------------------------------------------------- -40 ud-r 50

----------- -
------------

-------- -
------------ ---- - I --------- ------------- ----------- ------------- 1 62 15 45 3

I

31 50 under 60
---------------------------------------------------------32 60 urder 70 -----

33 70 under 80 ----------------------------------------------------------
So ------------------------------------------------ --------34 under90 ----

35 90 under 100 ---- ------------------ 2
36 100 under 150-------------------------------------------------------- 1
37 150 under 200 ------------------ ------------
38 200 under 250 -------------------------------------- ------------

------------------------------ ------------39 250 under
300 ----------------------------- ---------------------40 300 rider 400. . .

41 400 under 500 ----------------------------------------------------------------------42 500 under 750 --------------------------
43 750 under 1,000 -------------------------------------------------
41 1,000 and over ----------------------------

------------------------------------

4:

TO'!4 T..b.e etur. With net income under $5,00 047
1

Taxable returns with net income of $5,000 ancfover----------------------------- 11 12
----------------- 4

For footnotes, see pp: 338-339 .

144 1 11
100 30

555 385
------------ ------------

------------ I ------------
i'60 --------- ii

-
------------ I -------- :_ _

4,749

1,452
3,298

2,384

1,137
1,248

5 - -- ------------ ------
--- ------------ ----

------------ ---- 6ii

- -------- if -- -------- -

---------- -- ------------ ------------ ------------

66 ------------ ------------ ------------ ------------
98 ------------ ------------ ------------ ------------

------------ ----------

2 274 2ii-

6 2,

------------ ------------

--- ------------

---------- - ------------326-
---- --------

. . . . . . . . . . . . .

-----------

------------ ------------

------------ ----------- ---- ----- ------------ ------------
954------------ ------------ -

---------- ------------ --------
---- -------

11890

175
1,717

124

88
36

5,93 2

2,758
3,173

1,194

------------ I ------------

4,257

2 418
1 :838

134
1,060

31
32
33
34
35
36
37
38
39
40
41
42
43
44

45

46
47



TABLE 11 . - Taxable fiduciary returns for 1947 filed for trusts, by net income classes and by relationsitip of beneficiary to grantor :

Number of trusts, total income, amount distributable to beneficiaries, and net income- Continue d

[Net income classes and money figures in thousands of dollars ]

Trusts with 2 or more beneficiaries-Continued

Relationship designated-Continue d

come classes 11N t i
Children Children and others not spous e

e n

Number
Tota l

i
Amount
tributabledi

Net
income Number

Tota l
income

Amoun t
distributable

Ne t
incom e
taxableof ncome

f
s

to
taxable of f

t
0 to

trusts o
trusts 2 beneficiaries to

fiduciary 19
trusts trosts; 2 beneficiaries fiduciau 11

Taxable returns for trusts: 368 84 92 2,496 97 204 2,813 2,512 55
1 Under 0.5 ---------------------------------------------------------- 105

,
689 570 66 73 823 699 46

3 12 0 .5 under 0 .75 ------------------------------------------------------- 72 647 448 63 35 313 252
3 0 .75 under I -------------------------------------------------------- 66 544 414 74 38 574 494 42
4 1 under 1 .25 -------------------------------------------------------- 60 584 452 83 27 381 305 37

5 1 .25 under 1 .5 ------------------------------------------------------- 41 431 330 66 24 295 221 39

6 1 .5 under 1 .75 ------------------------------------------------------- 27 1,427 1,352 51 18 161 117 34
427 1 .75 under 2 -------------------------------------------------------- 37 374 261 79 20 1,036 37 9

05 478 2 under 2.25 -------------------------------------------------------- 27 196 109 64 20 168 1
19 2.25 under 2.5i ------------------------------------------------------ 28 334 224 73 25 287 200 6 6

10 2.5 under 2.75 ----------------------------------------------------- 19 228 153 55 12 175 127 34 1

11 2.75 under 3 --------------------------------------------------------
34 546 385 111 34 991 761 111 1

12 3 under 3 .5 --------------------------------------------------------- 29 404 269 109 14 226 149 53 1

13 3 .6 under 4 --------------------------------------------------------- 23 393 179 96 23 1,790 1,562 97 1
14 4 under 4 .5 --------------------------------------------------------- 28 639 461 134 12 173 125 57 1

16 -- -4 .5 under 6 ------------------------------------------------------
25 423 235 130 15 335 199 88 1

16 6 under 6 -----------------------------------------------------------
30 767 516 196 15 340 190 103 1

17 6 under 7 ------------------------------ ----------------------------
19 428 244 142 12 831 660 89 1

18 7 under 8 -----------------------------------------------------------
21 448 241 178 10 324 207 86 1

19 8 under 9 -----------------------------------------------------------
22 412 183 208 8 293 210 76 2

20 9 under 10 -------------- -------------------------------------------
14 432 241 147 6 337 220 63 2

21 10 under 11 ---------------------------------------------------------
it 482 360 126 3 68 31 35 2

22 11 under 12 ---------------------------------------------------------
3 89 47 38 1 20 7 13 2

23 12 under 13 --------- -----------------------------------------------
3 64 22 41 5 280 192 67 2

24 13 under 14 --------------------------------------------------------- to 334 183 144 6 196 88 87 2

25 14 under 15 --------------------------------------------------------- 23 024
1

565 397 16 557 235 273 2
26 -- -15 under 20 ------------------------------------------------------ 13 1 :027 593 297 9 320 91 195 2
27 20 under 25 --------------------------------------------------------- 9 668 402 243 8 480 217 222 2
2 8
90

25 under 30 -------------------------------------------------------- -
qO -d- 40 - --- ---------------------------- 7 354 105 232 6 535 295 208 2

30
31
32
33
34
35
36
37

39
40
41
42
43
44

40 under 50
50 underW_ ----------- 4 23860

-------------------------------------------------------
on

der70-- 168
70 under80 ----------- ------- 820
80 under 90 --------- : : ---------------------------------------------- 108
90 under loo -------------------------------------------------------- 96
100 under 150 ------------------------------------------ ------------ ---
150 under 200------------------------------------------------------- 15~ :
200 under 250 ------------------------------------------------------- - 1,285
250 under 300 ------------------------------------------------------- --- -----------
300 under 400------------------------------------------------------- 1 296
400 under 500 .------------------------------------------------------ ------------ ------------
500 under 750 ------------------------------ --------

750 unit I o -------------------------------------
1,000 aril o vler------------------------------------------------ ------ ------------ --------------------------------- ---------- ---0

.

------ .J ------------ I ------------
45 Total

4 Taxabl S with net income under $5,000 -----47 Taxable returns with net income of $5,000 and over ----------------------- --

For footnotes, see PP . 338-339.

1,193 1 20,305

964 10 85
229 1 10 :1120

41
s o

376
35
5

178
107
391
72
81

136
676
160
611
13 3

2i : --------
i3i
494

6 -------- ~jj_
------------ ------------
------------ ------------
------------ I ------------

------------ I -------------
13,238 1 5,49 1

8 :1103 1 1 :221
5 34 4 270

---------- - --------

------------ --------
------------ ------------
------------ ------------
------------ ------------
------------ ---

. 713 1 20,870

1150 7

14,132

579 10,206 1 8 508
1 5:621

4,995

791
4,206

30

3 132
33
34
35
36
01
38
39
40
41
42
43
44

45

46
47

CO
CO
4-



TABLE 11. - Taxable fiduciary returns for 1947 filed
'
for trusts, by net income classes and by relationship of beneficiary to grantor :

Number of trusts, total income, ainount distributable to beneficiaries, and net income-Continued

[Net income classes and money figures in thousands of dollars ]

Trusts with 2 Or more be neficiaties-Continued

Relationship designated -Continued Relationship not stated

Net incorne classes 2- Other than children or spouse
T t l Amount

Ne t
Number

o a
income distributable

incom e
t xabl e

Number Tota l
income

Amount
distributable

Ne t
income

o f
trusts

of
trusts I

to .
beneficiaries

a
to

of Of to taxableto fiduciary 1 9
trusts trusts I beneficiaries fiduciary 1 2

1
Taxable returns for trusts :

Under 0 5 - -- ---- ------------ 385 2,010 1,710 010 1,992 16,440 14,628 52 4

2
. ------------------------------- ------ - -

0 5 under 0 75 - --- - ----------------------- 108 627 489 68 628 7 200 6,307 38 9

3
. . _ --------------- -------- -.

------
I

0 75 under I - -- - 69 581 474 60 442 4 :829 4,031 388

4
. ------------ ----- -- -- -

1 under 1 25 - - ----------------------- 55 312 222 61 317 4 080 3,302 354

5
. ----------------------------- - -

1 25 under 1 5 - --- - ----------------------- 38 279 201 52 255 2 :710 2,103 360

6
. . ----------------- -------- - -

--------------------- ------ -1 5 under 1 75 -- - 41 314 213 66 215 1 2,603 34 7

7
. . ----------------- --- -- -

1 75 under 2 - - - ------------- ------- 35 316 213 6.5 191 2 484 1,873 354

8
. ------------------ ------------ - -

2 under 2 25 -- - -------------- ------- --------------- 38 553 430 81 168 2 :509 1,823 357

9
. --------- - -----

----------------------- ------- ------ -2 25 under 2 5 -- 23 154 87 54 141 2,637 2,116 336

10
. . - . ----- -

2 5 under 2 75 -- - ----------------------------- 26 206 122 68 114 1 920 1,442 299 1

11
. . ----------------- - - -- -

2 75 under 3 - ------ ------------------------------- 20 292 210 58 105 1 :409 993 302 1

12
. --------- -------- -

3 under 3 5 - --- -- ---- -------------------------- 40 416 258 129 169 3,047 2,228 549 1

13
. ------------- ----- - -

3 5 under 4 -- - -- --------------------------------- 16 161 89 61 147 3,347 2,366 552 1

14
. ---------- ------- - -

4 under 4 5 ----------------------------- 19 271 166 80 86 2 361 1,778 363 1

15
. --------------------------- -

4 5 under - - ---- --------- --------------- ------- 22 446 305 105 101 2 :097 1,422 479 1

16
. --- - ------ -

6 under 6 - - - ------- ---- - -------------------
24 454 285 134 163 4 745 3,568 887 1

17
------------ - --- - - I6 under 7 ------------------------ -------------- 23 2,809 2,282

83
148
67

12 1
84

3 :26 0
2 698

2 21 4
1 :791

778 1
630 1

1 8
19

j under 8 ------------------------ ---- : ---------------------------- -
8 under 9 - - ------ -------------------------------

9
12

164
245 126 101 62 2 :124 1,376 525 1

20
------------ ----- -- -

9 under 10 - --- -- ----------------------- is 435 231 143 51 2 344 1,579 484 2

21
------------------------- -- -

JO under 11 ------ ----------------------- 12 287 135 126 61 2~291 1,422 640 2

22
--------------------------- -

11 under 12 - - - --- --------------------------------- 7 130 40 so 60 2,939 2,033 687 2

23
---------- - --- -- -

12 under 13 - - - ------- ------------------------------- 10 186 44 122 31 1,912 1,399 387 2

24
~ --------- - --- - -

13 under 14 ------ ----------------------- -------------------------- 4 188 132 54 25 946 511 338 2
409 2

25 14 under 15 --------------------------------------------------------- 5 107 33 72 29 1,090 61 1
41 1 912 2

26 15 under 20 ------------------- ------_-------------------- ------- 16 584 277 273
1
10 5 862 3, 9 ,

27 20 under 25 - - ---- - ----------------------- IV %1~ 89 215 62 4 :817 3,044 1,384 2

28
------------------ ----- -- - -

25 under 30 --- --- - ------- ------------------------------- ------- 11 419 100 311 36 2,618 1,412 9S3 2

29
- - - -

30 under 40 --------- ---------------------------- ------------------ 13 842 329 429 53 5 866 3,447 1 .851 2
30

-
40 und~r 50 --------------------------------------------------------- 5 438 179 233 30 3 :442 I'SS9 1,314 3

der 60
32 8.0 V.dc - - --------- I ------------------------------ ----------
33 - -------------------------- -------------------- 1
34 ~O .der 0- ---------------------------------------------------- -
35

06:
.

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . .. .. .. .. ..
2

36 i'00utuider''1,1 110 nder
37

'50 u " r
200--------------- --------------------- 1- -------------- -------------

38 200 tu',de,
250

---------------------------------------------------- ------------
39 250 under 300-- '
40 300 under 400 -----------------
41 400 under 500 ---------------------------------------- 7 ---------- --- --------42 500 under 750_ -- :- :

: ------- _ ------------------------- --- ------------
43 750 under 1,006 :- ---------------------------------------------- ------------
44 1,000 and over----- ' -------------------------------------- ------------

45 Total -------- 1,122

46 Taxable returns with net income under $5,00047 Taxable returns with net income of $5,000 and o- v_cr______ .---------------------- 935
197

For footnotes, see pp. 338-339.

15,090

6 938
9 :057

9,830

5,189
4,638

271
70
70

160
98

------------

------------

4,553

1,108
3,449

I

6,14 5

5,071
1,074

3
4

50 2~?24
1,132

70 3
8,334
3,923

88 6
1,020

5 :217
1,17 9

-----------

142,233

60 320
81 :915

2,095 ' 77
3,155 1'78

8

884
'17'3' 678

227 4
5 : 78 2,2
2 2620 1136
189 678
225 77 8

------------ ----------
1 :675 1, 28j1

222 3,766
395 757

-- ----------

97,092

49,075
48,018

33,805

5,953
27,853

CID
CID
In

3 '32

3134
35
36
37
38
39
40
41
42
43
44

45

46
47 0

W

- -------------------------- 7 ---- 4 -------------- ------------
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Footnotes for fi~uciary text and basic tables

(Facsimile of return, Form 1041, appears on pp . 501-508 )

I
Total income classes are based on the amount of

total income tabulated for taxable fiduciary re-
turns, explained in note 2 .

3 Total income is the amount resulting from the
combination of profit and loss from rents and royal-
ties, from trade or business~, from partnerships,
from sales or exchanges of property, together with
income from dividends, interest, other fiduciaries,
and from miscellaneous income . (Total income is an
approximation of the adjusted gross income tabu-
lated for individual returns . )

3 Tax liability after tax credits relating to income
tax paid at source on interest from tax-free covenant
bonds and to income tax paid to a foreign country
or possession of the United States .

4 Dividends, foreign and domestic, exclude par-
tially tax-exempt dividends on share accounts in
Federal savings and loan associations and all
dividends received through partnerships and fidu-
ciaries .

5 Interest received on bank deposits, notes,
mortgages, and corporation bonds ; taxable and
partially tax-exempt interest on Government obli-
gations, and partially tax-exempt dividends on
share accounts in Federal savings and loan associa-
tions . Also includes such Government interest and
partially tax-exempt dividends on share accounts
received through partnerships and other fiduciaries .

6 Net profit from rents and royalties is the excess
of gross rents received over deductions for depre-
ciation, repairs, interest, taxes, and other expenses
attributable to rent income ; and the excess of gross
royalties over depiction and other royalty expenses .
Conversely, net loss from these sources is the excess
of the iespective expenses over gross income
received .

7 Trade or business profit or loss is the current
year profit or loss. (Net operating loss deduction is
reported in miscellaneous deductions .)

8 Partnership profit or loss excludes taxable and
partially tax-exempt interest on Government
obligations, partially tax-exempt dividends on
share accounts in Federal savings and loan associa-
tions, and net gain or loss from sales of capital
assets . In computing partnership profit or loss,
charitable contributions are not deductible nor is
the net operating loss deduction allowed .

9 Net gain or loss from sales or exchanges of
capital assets is the net gain or allowable loss r~-
ported for the computation of net income . Either is
the result of combining net short- and long-term
capital gain and loss (including that from partner-
ships and common trust funds) and the capital loss

c
jlrry-ov'ers from the years 1942-1946, inclusive, to

the extent not previously deducted . Deduction for
the net 1088 is limited to the amount of such lose,
or to the net income computed without regard to
capital gains and losses, or to $1,000, whichever is
smallest.

10 Net gain or loss from Bales or exchanges of
property other than capital assets is that from the
sales of (1) property used in trade or business of a
character which is subject to the allowance for
depreciation, (2) obligations of the United States
or any of its possessions, a State or Territory or any
political subdivision thereof, or the District of
Columbia, issued on or after March 1, 1941, on a
discount basis and payable without interest at a
fixed maturity date not exceeding I year from date
of issue, and (3) real property used in trade or
business.

11 Income from other fiduciaries excludes taxable
and partially tax-exempt interest on Government
obligations, and partially tax-exempt dividends on
share accounts in Federal savings and loan asso-
ciations .

12 Miscellaneous income includes taxable income
from sources other than those tabulated .

Is Aggregate positive income is the sum of divi-
dends, interest, net profit from rents and royalties,
net profit from business, net profit from partner-
ships, net gain from sales of capital assets and other
property, income from other fiduciaries, and mis-
cellaneous income.

14 Aggregate negative income is the sum of the
net losses from rents and royalties, from business,
from partnerships, and from Bales of capital assets
and property other than capital assets.

15 Interest is that paid on debts, mortgages, and
bank loans ; it excludes interest reported in schedules
for business or rent income, and interest paid on
indebtedness incurred to buy tax-exempt securities,
single-premium life insurance, or endowment con-
tracts .

16 Taxes paid include State income taxes, and
real estate taxes except those levied for improve-
ments which tend to increase the value of property.
This deduction excludes Federal income taxes;
estate, inheritance, legacy, and succession taxes ;
gift taxes ; taxes imposed is on shares in a corpora-
tion which are paid by tte corporation without
reinbursement froirn the taxpayer ; taxes deducted
in the schedules for business and rent income; and
income taxes paid to a foreign country or possession
of the United States if any portion thereof is claimed
as a tax credit.

17 Miscellaneous deductions include the net oper-
ating loss deduction, losses resulting from fire,
storm, shipwreck, or other casualty or from theft,
not compensated for by insurance or otherwise, and
other authorized deductions except interest and
taxes .

Is Balance income is the excess of total income
over total deductions; that is, income before the
amount distributable to beneficiaries is deducted.

19 Net income taxable to fiduciary is the net
income after subtracting from the balance income
the amount distributable to beneficiaries .
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Footnotes for fiduciary text and basic tables-Continued

(Facsimile of return, Form 1041, appears on pp . 501-508 )
" Exemption is $500 for each estate and $100 for

each trust, in the form of a credit against net
income taxable to fiduciary, for purposes of both
normal tax and surtax .

21 Lew than 0 .005 percent.

2-' Less than $500.

11 Net income classes are based on the net income
taxable to the fiduciary (see note 19) .

" Returns with normal tax and surtax are
returns on which the regular normal tax and surtax
are reported ; that is, all returns except those on
which the alternative tax is imposed as described
in note 25 .

Is Returns with alternative tax are returns show-
ing a net long-term capital gain or an excess of net
long-term capital gain over net short-term capital
loss, on which the alternative tax is less than the
regular normal tax and surtax computed on net
income which includes the net gain from sales of
capital assets. Alternative tax (not effective on
returns with surtax net income under $18,000) isthe sum of (1) a partial tax computed at the regular
normal tax and surtax rates on net income reduced
for this purpose by the amount of such long-term
capital gain, and (2) 50 percent of such long-term
capital gain .

" Average tax is based on the tax liability after
deducting the two tax credits relating to income
tax paid at source on interest from tax-free cove-
nants bonds and to income tax paid to a foreign
country or possession of the United States .

11 Short-term applies to gains and losses from thesales or exchanges of capital assets held 6 months
or less and 100 percent of the recognized gain or
loss thereon is taken into account in computing
net short-term capital gain or low. Amounts
reported are the resulting combination of such
gains and losses together with those received
through partnerships and common trust funds and
the capital loss carry-over from the five preceding
years, to the extent not previously deducted .

Is Long-term applies to gains and losses from the
sales and exchanges of capital assets held more than
6 months and 50 percent of the recognized gain
or loss thereon is taken into account in computing
net long-term capital gain or loss. Amounts reported
include such gain or loss received through partner-
shi2

pgsCaanpditelomlomssoneatrrruys-tofvuenrdrse.ported on the 1947
returns is a combination of the 1946 net capital
loss and the remaining capital loss carry-overs from
1942-45, incl., not offset by the net capital gains
of the succeeding years, 1943-46 . A net capital loss
of any year, to be used as a capital loss carry-over, is
the excess of current year capital losses over the
sum of (1) current year capital gains and (2) the
smaller of $1,000 or current year net income com-
puted without regard to capital gains and losses . A
net capital loss may be carried forward as a short-
term capital loss for five succeeding years to the
extent not previously-eliminated .

80 Includes Alaska .

(Footnotes continued on p . 339)
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81,483

TABLE 12 .-Taxable fiduciary returns, 1937-47 : Number of returns, net income, TABLE 13.-Taxable, fiduciary returns by net income clc~sscs, 1 .937-43, and by
1937-43, total income 1944-47, and. tax ~,otal income classes, 1944-47 : Number of returns ; net income, 1,937-43 ; total

Imoney figures in thousands of dollars] income,
1944-47 ; tax, and effectivc tax rat e

[Lncorne classes and money figures in thousands of dollars ]

Income Year

1937 -------------- 1
1938 --------------
1939 --------------

--------1940------
1941-----
1942 -------
19431 ----- : -------
1944 -------
1945 ------
1946 ----------------
1947 ----- --------

Number of
returns

44,531
52,881
62,879
67,388
94 884
81 483
97,156
92,369
113,560
121,725
100,99 7

For footnotes, see pp. 353-354 .

Net in-
come,
1937-43 ;
total in-
come, I
1944-4 7

294,990
236,444
252,953
278,827
340,808
299 633
375 :766
655 623
856 594

1,065 :765
973,583

Tax before tax credits

Normal
tax and
surtax I

.
Alterna-
tive tax I

48,406
24,050
23 2631
28 9451 :8'59

14,024748
9 8
87"955

107,510
121,114
116,331

------------
15,048
14 197
2

6'39 051

41 :16441811

43 123
68 :576
85 102
57 :468

Total

48,406
39,098
37 460
54 :963

102
103,670
140 396
131 :078
176,086
206,216
173,799

Credit for
fordtax gm

Pd
and tax
paid at
source 1

(1)
(1)
(1)
(1)

46 2
(1)

481
759
728

Tax I

48,406
39,098
37,460
54,963
90,210
103,670
139 933
131 :078
175,605
205,467
173,071

Net income classes I

Under 1 --------------------------------
1 under 2 ------------------------------
2 under 3 ------------------------------
3 under 5 ------------------------------
5 under 10 -----------------------------
10 under 25 ------------------ ---------
25 under SO ----------------------------
50 under 100 ---------------------------
100 under 160 --------------------------
150 under 300 --------------------------
300 under 500 ------------------ -------
500 under 1,000 -------------------------
1,000 or more ---------------------------

Total for returns with net income ---
Returns with no net income 10 ------------

193 7

6,113
12,948
6,625
6,534
6,165
4,095
1,29 0

540
110
71
3 0

9
1

44,63 1

Total income classes

193 8

23,280
10,671
5,099
4,930
4,665
2,84 1

906
315
77
49
25
16
7

52,881

Number of returns

193 9

27,702
12,826
6,058
5,844
5,387
3,499
1,03 8

362
87
49
17
9
1

62,879

194 0

29,665
13 976
6 :426
6,230
5,814
3,604
1,08 8
38 8
98
65
15
1 6
3

67,388

194 1

40,167
16,821
7,363
7 443
6 :796
4,201
1,364

485
120
81
19
17
7

84,884

1942

39,329
16,030
7,168
6 948
6 :337
3 944
1 :16 2
377
101
64
18
13
2

1043

45,128
18,321
8,832
8,441
7,835
5,204
1,42 1
495
127
67
17
8
7

Under 0.5 -------------------------------------------------------
0.5 under I ------------------------------------------------------
1 under 1.5 ------------------------------------------------------
1 .5 under 2------------------------------------------------------
2 under 2.5 ------------------------------------------------------
2.5 under 3 ------------------------------------------------------
3 antler 4 ---- --------------------------------------------------
4 tinder 5 -------------------------------------------------------
5 under 10 ------------------------------------ -----------------
10 under 15 -----------------------------------------------------
15 under 20 -----------------------------------------------------
20 under 25 -----------------------------------------------------
25 under 50 -----------------------------------------------------
50 under 100 ----------------------------------------------------
100 under 150 ---------------------------------------------------
150 under 300 ---------------------------------------------------
SOO )inder 500 ---------------------------------------------------
500 under 1,000 --------------------------------------------------
1,000 or more ----------------------------------------------------

Total taxable fiduciary returns -------------------------------

1944

6,615
15,148
10,937
7,990
6,344
4,881
7,508
5,394

13,199
5,239
2,741
1,627
3,082
1,143
275
176
38
25
7

92,369

343

95,903
1,253

Number of returns

1945 1946 194 7

7,309
17,649
13,109
" SOS
7 652
.6 :2929

341
6

: 777
16,034
6,786
3,618
2,090
4,009
1,51 1

314
259
57
36
12

113,560

7,109
17,170
13,283
10,125
8,197
6,500
9,972
7,256

19,098
8,029
4,295
2,603
4,964
1,977

560
355
61
66
25

121,725

7,074
15,97S
11,836
9,261
7,256
5,924
9,038
6,494

16,725
7,044
3,704
2,427
4,528
1,762

440
345
84
56
21

109,99 7

For footnotes, Bee pp. 353-354 .
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TABLE 13 .-Taxable fiduciary returns by net income classes, 1937-40, and by
total income classes, 1944-47 : Number of returns; net income, 1937-1p'~ ; total
iveovic, 1 .9/,4-47 ; tax, and cffectivc tax rate-Continued

lincome classes and money figures in thousands or dollars l

Net income classes 1

Under I --------------------------------
1 under 2 ------------------------------
2 under 3 ------------------------------
3 under 5 ------------------------------
5 under 10 -----------------------------
10 under 25 ----------------------------
25 under 50 ----------------------------
50 under 100 ---------------------------
100 under 150 --------------------------
150 under 300 --------------------------
300 under 500 --------------------------
500 under 1,000 -------------------------
1,000 or more ---------------------------

Total for returns with net income-'--
Returns with no net income 10 . -----------

193 7

2,165
18,731
16,210
25,323
43,049
63,009
43,646
36,007
12,950
14,869
10,948
5,930
2,15 3

294,99 0

Total income classes 9

1938

9,093
15,266
12,433
19,108
32,470
43,295
30,960
21,265
9,361

10,543
9,410

10,806
12,434

236,444

Net income taxable to fiduciary

1939 1940 194 1

10,748
18,221
14,809
22,606
37,791
53,423
35,563
24,652
10,828
9,667
6,663
6,512
1,467

252,053

Under 0.5 ---------------------------------------------
0.5 under I -------------------------- --------------------------
I under 1 .5 ------------------------------------------------------
1 .5 under 2 ------------------------------- ----------------------
2 under 2.6 ---------------------------------------------------
2.5 under 3 ------------------------------------------------------
3 under 4 ---------------------------------------------- --------
4 under 5 -------------------------------------------------------
5 under 10 ------------------------------------ -----------------
10 under 15 -----------------------------------------------------
15 under 20 -----------------------------------------------------
20 under 25 --- -------------------------------------------------
25 under 50 -----------------------------------------------------
50 under 100 ----------- --------------------- ------------------
100 under 150 ---------------------------------------------------
160 under 300 ---------------------------------------------------
300 under 500 ----------------- _ --------------------------------
500 Under 1,000 -------------------------------------------------
1,000 or more . ---------------------------------------------------

Total taxable fiduciary returns -------------------------------

For footnotes, see pp. 353-354 .

12,697
19,805
15,670
24,003
40,055
54,715
37,232
26,182
11,766
12,832
5,999

10,055
7,818

278,82 7

1944

1,915
11,228
13,605
13,880
14,180
13,390
26,006
24,127
93,207
63,878
47,174
36,340

106,413
77,172
33,143
35,775
14,374
15,244
14,67 4

655,623

17,604
23,799
17,932
28,807
47,420
63,668
46,942
32,882
14,073
16,358
7,060

12,600
11,663

340,808

1942

18,816
22,826
17,636
26,871
44,042
60,065
39,593
25,354
12,237
11,310
6,893
8,118
5,4971

299,633

Total income 2

194 5

2,134
13,051
16,214
16,996
17,186
17,248
32,379
30,326
119,488
82,581
62,561
46,494
136,015
102,160
37,417
53,161
21,425
25,039
23,819

194 6

2,136
12,709
16,424
17,580
18,33 4

-17,792
34,467
32,414

134,465
97,715
73,892
58,072

170,746
132,788
67,801
72,818
22,545
40,955
42,11 1

856,594 1,065,765

1943

21,579
26,035
21,601
32,679
54,694
79,225
48,849
34,064
15,339
13,694
6,803
5,949

15,255

375,766
11663

1947

2,024
11,887
14,636
16,083
16,244
16,285
31,312
29,008

118,570
86,122
64,053
54,238

155,973
119,054
52,875
70,785
31,737
38,921
43,778

973,583
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TABLE 13-Taxable fiduciary returns by ncp income classes, 19,77-M a'nd btotal income classes 1944-47 : Number 1 71

income, 1941,-,,7 ; ta' d c
of returns ; net income, 1987-43 ; tot(fl,W" an ffective tax rate-Continued

[income classes and money figures in thousands of dollars]

Net income classes 8

Under 1 --------------------------------
1 under 2 ------------------
2 under 3 ------------------------------------------
3 under 5 ------------------------------
5 under 10 -----------------------------
10 under 25 ----------------
25 under 50 - ~ ----------- ------------. . . . . . . . . . . . . . .
50 under 100---------------------------100 under 150 --------------------------
150 under 300 ----------------
300 under 500 --------------------------
500 under 1,000 -------------- ----------
1,000 or more ---------------------------

-

i

193 7

(Not
avail-
able)

Total for returns with net income 48,406
Returns with no net income 10 ------------ I ---------

Total income classes 9

1938

274
368
374
663

1,662
3,726
4 678
5 2: 84
3,352
4,502
4,907
4,701
4,60 7

39,098

1939

313
451
453
780

1,960
4,630

3725
6 :181
4 . 035
4 312
3 :423
3,655
11896

37,460

Tax 1 2

1940

344
571
552
943

2,396
6,390
8 722
9 :348
5 292
6 :294
3 263
5 :035
5,813

54,963

194 4

Under 0 .5 ------------------------------------------------
0 .6 under 1
1 under 1 .5 . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . .
1 .5 under 2 ------------------------------------------------------
2 under 2 .5 .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
2.5 under 3 ------------------------------------------------------
3 under 4 -------------------------------------------------------
4 under 5 -------------------------------------------------------
5 under 10 ------------------------------------------------------
10 under 15 ------
15 under 20 -----------------------------------------------
20 under 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
25 under 50 ---------------
50 under 100 ----------------------------------------------------
100 under 150 ---------------------------------------------------
150 under 300 ---------------------------------------------------
300 under 50 0
500 under 1,000 ----

----------------------------------------------1,000 or more------ ---------------------

Total taxable fiduciary returns ----- ------- 1

For footnotes, see pp. 353-354 .

223
999

1,528
1,664
1,743
1,644
3,239
3,087
12,627
9,745
7,989
6,935

24,013
21,103
8,926

12,160
3,957
4,291
5,19 9

131,078

194 1

050
116221
1,503
2,904
6,455

14,187
116 545

4 :467
7 031
8 :232
3,722
6,271
6,220

90,21 0

1945

Tax 12

241
1,118
1,796
1,955
2 ;013
2,052
3,91o
3,760
15,956
12,752
10,654
8,655

31 683
27 :599
10,452
10 646
7 :409
8,110
8,938

175,605

1942

2,045
3,385
2,989
5,072
0,808

18,785
17 816
14 :283
7 977
7 :868
4,566
5,035
4,042

103,670

194 6

107
036

1,549
1,757
1,898
1,863
3,036
3,469
15,690
13,211
11,341
9,783

35,481
33 371
18 :640
20 31 5
6 :447

13 108
12 :76 7

205,457

1943

2 522
4 384
4,172
7,020

13,781
27,202
23,438
20,052
9,644
9,713
4,809
4,018
9,589

140,345
5 1

1047

201
92 1

1,440
1,683
1,754
1,748
3,383
3,209
14,175
11,397
9,442
9,01 6

30,314
27,785
13,047
16,981
8,276
9,795
8,507

173,071
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TABLE 13 .-Taxable fiduciary returns by net income classes, 1987-48, and by

total income classes, 1944-47 : Number of returns ; net income, 1997-43 ; total

income, 1944-47 ; tax, and effective tax rate-Continue d

[Income classes and money figures in thousands of dollars]

Net income classes I

Under 1 --------------------------------
i under 2 ------------------------------
2 under 3 ------------------------------
3 under 5 ------------------------------
5 under 10 -----------------------------
10 tinder 25 ----------------------------
25 under 50 ----------------------------
50 under 100 ---------------------------
100 under 150 --------------------------
150 under 300 --------------------------
300 under 500 --------------------------
500 under 1,000 -------------------------
1,000 or more---------------------------

Total for returns with net income ---

193 7

(Not
avail-
able)

16 .41

Total income classes I

193 9

3 .02
2 .41
3 .01
3 .47
5 .12
8 .61

15 .11
24 .85
36 .81
42 .70
52 .14
43 .50
37 .0 6

16 .54

Effective tax rate (percent) "

1039

2 .91
2 .47
3 .06
3 .45
5 .19
8 .67

15 .11
25 .07
37 .26
44 .60
51 .37
56 .12

129 .25

14 .8 1

Under 0 .5 ----- -------------------------------------------------
0 .5 under I ---------- ----------------------------------------- -
I under 1 .5 ------------------------------------------------------
1 .5 under 2 ------------------------------------------------------
2 mader 2.5 ------------------------------------------------------
2.5 under 3 ------------------------------------------------------
3 under 4 -------------------------------------------------------
4 under 5 -------------------------------------------------------
6 under 10 -----------------------------------------
10 under 15 --------------------------------------
lfi under 20 --------------------------------------
20 under 25 -----------------------------------------------------
26 under 50 -----------------------------------------------------
60 under 100 ----------------------------------------------------
100 under 150 ---------------------------------------------------
i5o under 300 ---------------------------------------------------
300 under 500 ---------------------------------------------------
5oo under 1,000 --------------------------------------------------
1,000 or more ----------------------------------------------------

Total taxable fiduciary returns -------------------------------

194 0

2 .71
2 .88
3 .52
3 .93
5 .98

11 .68
23 .43
35 .70
44 .98
49 .05
54 .40
60 .07
74 .3 5

19 .71

1944

194 1

5 .97
6 .82
8 .38

10.08
13 .61
22 .28
36 .25
44 .00
49 .96
50 .32
52 .72
49 .77
53 .34

26 .47

194 2

10 .87
14 .83
16 .95
18 .87
22 .27
31 .27
45 .00
56 .33

.65 .19
69 .57
66 .24
62 .02
68 .85

34 .60

Effective tax rate (percent) 1 1

194 5

11 .64
8 .90

11 .31
11 .99
12 .29
12 .28
12 .45
12 .79
13 .55
15 .26
16 .94
19 .08
22 .57
27 .36
26 .93
34 .01
27 .53
28 .15
35 .4 3

19 .99

11 .29
8 .57

11 .08
11 .50
11 .71
11 .90
12 .09
12 .40
13 .35
15 .44
17 .03
18 .62
23 .07
27 .02
27 .93
31 .31
34 .58
32 .39
37 .52

20 .50

1946

9 .22
7 .36
9 .43
9 .99

10 .35
10 .47
10 .65
10 .70
11 .67
13 .52
15 .35
16 .85
20 .78
25 .13
27 .49
27 .90
28 .60
32 .01
30 .3 2

19 .28

194 3

11 .69
16 .84
19 .32
21 .48
25 .20
34 .33
47-98
58 .87
62 .87
70 .93
70 .68
67 .55
62 .86

37 .36

1947

9 .93
7 .75
9 .84

10 .46
10 .80
10 .73
10 .80
11 .06
11 .95
13 .23
14 .74
16 .62
19 .44
23 .34
24 .68
23 .99
26 .08
25 .17
19 .43

17 .78
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TABLE 14 .-Taxable fiduciary returns, 1937-47 : Number of returns, sources ofincome, total income, deductions, and 'net income

[Money figures in thousands of dollars)

Distribution 1937 1938 1939 1940 1941 194 2

Number of returns-------------------------- 44,531 52,881 62,879 67,388 84,884 81,483
Sources of income : 14

Business profit

15 ---it
~i) pro6 ii'Partnersh ----------------- -17 :t tN

9,497
7 498

6,90 1
6,147

9 :594
6 271

11 399
9 071

22,283
19 043

33,832
31 64 4gain _e cap - ------------------ 79 :093 --------

, ,
Net short-term capital gain in total in-

-- ---------- ---------- ---------- --------- -

come 11 ---- -
Net long-term -Net in f l f

--------- -
----------

20,41 9
63,526

24,247
43,405

17 17 9
47 :760

17,29 7
62 579 ------- -ga rom sa ---- -es o capital asset, 20

Net gain from Wes of property other than
---------- ---------- ---------- ----------

,
----------

--

I
R capital assets 21 ---------------------- -

ents and royalties profit ----------------
--------- -

37,588
1,046

40,853
1,18 1

43,546
1,77 5

47 650
3,06 5

59 428
1,95 7

61 7ncome from other fiduciaries 22 --------- -Dividends "' 13,525 9,216 11,103
,

11,668
,

13,515
, 43

15 676--------------------------- -
Interest on government obligations :

325,160 250,383 321,431 338,335 390,228
,

290,546
Partially tax-exempt 34 ------------- -
Taxable 25

5,615 3,967 4,832 10,415 14,166 0,360
------------------------ -Other taxable interest ------------------ -

Dividends on share accounts in Federal
--------- -70,075 - ___8__1'689_

93 3' 7
11 17

5,233
11,01,

0 gav! P and loan associations 26 -------- -
ther 2come----

8,700 .775 5,560 '985

1

190 43 4-----------------------
8,306 10,900

Total income ------------------------- 556,811 506,172 574,502
~

583,926
-

70D,790 572,753

Deductions : 11
_=~==~

Net loss from business is ---------------- -
Net loss from partnership L6

745

1 2

579 524 711 856 660------------- -
Net capital loss 17

--- -------------

9

4 383

222 578 250 292 23 0
i507Net long-term ca~ii~i ioas

Net loss from sales of capitai;;~s~_ii -----

,

----------

--------- -

5,265

--------- -

6,642 -- ---------- -

Net loss from sales of property other -than-- ---------- ---------- ---------- ---------- ---------- 3,999

capital assets 21 -----------------------
Net loss from rents and royalties ----------

--------- -
(31)

480
(31)

554
(31)

405
(31)

73 1

2 03
724

Interest paid 27 -------------------------
Taxes paid U

10 069

:

8,529 9,437 9,380
. 4

10,300
1,27 1

9,145

Other dedu --------------------- -

Amount di c ma" - ------------------- -t ibut bl t

42G24

32 958

23,430

28,111
21,580

29,071

20,223

30,605

23,424

28,608
21,569

26 918s r a e o

'

beneficiaries ------ 189 :048 203,112 252,264 236,GM 282,136
,

208,605

Total deductions ---------------------- 261,821 260,728 321,55T i05,099 359,982 273,120

et income I taxable to fiduciary ------------- 294,990 1 236,444

I

252,953 278,827 1 340,808 299,633

N

For footnotes, see pp. 353-354 .

For footnotes, see pp . 353-354.
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TABLE 1 .4 .-Taxable fiduciary returns, 1937-47 : Number of returns, sourcg-'; of

tot(jj inconte, deductions, and .net income-Continued

I Money fioures in thousands or dollars i

Distribution

1943

Returns
with net
income

Returns
with no ne
income "'

95,903 1,253
N n inber of returns -------------------------- -

Sources of income, : 14

Business fit
-------------B filless FI: u- -------------

Partnership profit 16 ----------
: :

: --------

Partnership loss ----------- --------
Net gain from sales of capitai ilwets " -----

Net loss from Well of capital assets - - - - - -
Net 0

.
from sales of property other than
assets

. . . . . . . . . . .

esNet as from sal )~iC~ other than
capital assets 11 -----------------------

Rents and royalties profit---
Rents and royalties loss ---
Income from other fiduciari ;; TA ----------
Dividends " --- ------------------------interest on Government obligations :

Partially tax-exempt M --------------
Taxable 11 -------------------------

Other taxable interest -------------------
Other income ----------------------------

Total income '* -------------------

Deductions : "Net loss from business 11 -----------------
Net loss from partnership 16 --------------
Net lose from sales Of Capital assets 10 -----
Net

loss from Wes of property other than
ca -tal assets

31 -----------------Net FX from renL;Wx~droyalties ---------
Interest paid 11 -------------------------
Taxes paid ----------------------------
Other deductions ----------------------
Amount distributable to beneficiaries— ----

Total deductions_ -------------------

Net income I taxable to fiduciary (or deficit) ---

For footnotes, see pp. 353-354.

45,359 1 15G
(see deductions)

44,576 1 14 0
(See deductions)
97,238 1 322
(See deductions)

1,4415
1

24

(See deductions)
65 844 1 1,787

deductions)
15,795 140

318,401
6,99 6

s,173

120

11 152 150
63 :893 1,492
12,001 193

683,976

1,072
354

2,928

1,008
1,638

8 '
286

16,809
29 439

246 :576

308,110

376,766

11,61 9

16
42

440

63
49

1,207
1 185
1~158
8,022

12,182

11663

194 4

92,36 9

40,128
996

50,7 15
:316

95 56 2
2 :22 0

1,242

567
68,60 4
1 188
9 :31 1

383,785

11,562

655,623

8,231
16,045
30 705

243 :625

298,60 6

357,017

194 5

113,560

39,034
11358

61,706
308

199 793
1 :754

1,214

789
79,206

1,520
10,77 7

453 .555

17,038

856,594

194 6

121,725

50 952
1 :592

67,682
529

254,718
2,312

1,961

827
89,590

1,690
14 220

466 :81 6

(32)

168, 70
18:159 8

1,065,765

1947

109,99 7

51,017
1,608 1938 ------

55,724 939 ------
562 1940 ------

146,535
1
941 ------

3,632 1942 ------
1943 ------

2,118 1 944
------

1
945 ------

901 946 ------
102,628 1947 ~ ---

1,710
11,96 2

497,187

~33)
32)

94 733
19 :993

973,583

1938 ------
1939 ------

1
940------
1941 . . . . . .
1942 . . . . . .
1943 ------
1944 ------
1945 ------
1946 ------
1947 ------(See sources)

81363

1 9 '
441

36,671
313,Q24

378,099

479,495

' '7 '722 :25 22:'547 '938 ------
344

: . . 4' :0"
1939 ------

94 551 384 096 1940 ------
- 1941 ------

470,842 464,339 IN2 ------

1

1943---- _
~94,924 509,244 1944------

1945
1946
1947 . . . . . .

D38 . . . . . .
939 . . . .

1940 - ~ ---
041 --- _
942 ------
943-----
D44_ ---

94
6

945

------194

938 ------
939 . . . . . .

1910.
1941
1942

943
914

1 915
16 ------

1947 ----

For footnotes, see Pp. 353-354 .
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TABLE 15.-Taxable fiduciary returns with net income, 1988-47, by States andaTerritorics : Number of returns ; net income, 1938-43 ; total income, 1 .944-47 ;nd tax

[Money figures in thousands of dollars ]

Incollic
.~car

Number
Net in-
corne,l

1938-43 ; Nurnbc'

Net in-
corne,'

Number
Net in-
corne .[of re-

turns total in- Tax 12 of re- 1938-43 -
total in '

-
Tax 11 of r, 1938:43 ;

Ta xonme,'
1944-47

tu
run come,3 turns tot.) in

'come' 2

-

1944-47 1944-47

United States Alabama Alaska

52,881
62,879

236,44 4
252,953

39,09 8
37,460

251
286

1,02 1
1 213

8 7
67,38 8
84,884

278,827
340,808

54,963
90 210

37 6
493

,
1,439
1 947
T

8 8
186
4

5
7

23
28

81,483
95,903

299 63 3
375 :766

,
103,670
140 345

4845
543

,
1,84 3
2

09
523

1 9
20

7 4
55

i t

92,369
113

655,623
,

131,078 512

3

,353
4,55 2

a

83 4
so 8

33)
(31)

(13)
(33)

(33)
33,560

121,725
1 856,594
065 765

175,60 5
205 457

f
.

3

63 4
725

5
5
5,235

9
13 33 )

(

(
(33))

109,997
,

973,583
,

173,071 739
6,902
7,710

11

: 062
078

33 )
(33)

(13) (33 )
(33)

Arizona Arkansas California

85
98

204
362

8
26

9 3
jig

35 8
383

2 0
is

2,897 15,746 2,47 72,47 7
1 2

142
52

482
5

66
63 85 7

1 . 81 6
9
6

3,309 14,259 1,81 6
4,229 17,254 2 969

18 6
234

49 1
753

104
227
295

1,262
1,321)

290
381

6

I

,

6 "6 ,
5,725 22,069 5,0965,633 21 688 7 63 3

223
270

1,065
229
175

341
307

1,526
2,253

55 9
542

'

, ,
6 739 28,529 10,57 6
6 :123 44 807 9

316
1,47 2
2,006

26 7
374

29 7
337

1,74 4
2 506

42 2
569

, ,98 6
7,476 58,002 14,005

287
1

1,825 362 370
,

2,419 457
8 304 70,100 14 850
7:566, 69,118, 12 :156

Colorado Connecticut Delaware
-

43 1
478

2,07 9
1,888

367
271

1,51 5
1 759

6,22 0
7 430

78 1
880

504 4,357 99 1
525
643

1,925
2 488

335
626

,
2,135

,
8,679 1,548

667
647

6,704
7,472

2,080
2 703

676
803

,
2,197 635

2,41 9
2,232

9,699
7,910

F

2,594
2,545

680
570

7,108
85 25

7

,
3,106
3 0

660
2 925

59 73 :
136
591

: 1

2 71 4
2 441

7 87 7
14 715

2,552
2 0

719
,

6 , 50 3
'

, 02
3,45 1

9 7
934

,35 8
6 554

' 002

1
406

,
3,14 9
3 42

9 71 9
:

,8 3
3,599

72 6
864

' 01

122 :06 71 6 ,
242

4,343
5 774

838 61050' 1 :087
, 9

2,820
22 748
19 909

3,48 0
3 215

1,003
767

7 :136
,

5,299
1

, , 13 , 372 4,040

District of Columbia Florida Georgia

444
550

1,65 8
1,475

26 2
97

461
oil

3,70 0
4 865

83 5
1 128

30 0
42

1,249 04
55 5
786

1,993
2 672

298
597

788
,

4,G33
,
832

8
400

1,840
2,522

243
51 1

71 6
736

,
2,422 864

94 1
11071

5,14 1
5,115

1,308
1,781

71 3
727

3,01 7
3 067

77 1
0

783
2,563
5,734

921
1,038

1,33 2
1,384

7,84 1
12 587

3,07 0
2 474

89 5
948

3 :827
21

1 :34 7
1 03 9
1 :027

7 054
11 :115

1 01 8
1 :6,53

1 56 2

1

:700

,
14,61()
18 51

,
2,844 1 048

6 780
8 :153

1,22 4
1,40 8

003 8,786 987

1

594
, 9

17,681
3,155
2,610

1 :209
1,113

1

0 743
1 1,599

1,89 1
2,143

Hawaii Idaho Illinois
15 5
174

70 6
873

7 7
134

2 2
47

91 5
190 10

5 132
:

24,047 4,469
200
222

1,025
1 377

107
377

C.9
_

250 16
5 925
6,175

22,486
23,534

2,705
3,799

~98
i12

,
2 37 3
1 :568

1,03 2
6

9 1
166

265 3
400 s !

,

7,&3 4
7 236

35,20 6
27 977

9,73 5
9 61 7

309 4,408
3 1

848
20 7
173

588 15 2
711

8 :052 37 :834
,

16,334
31 9
293

4,72 1
4 086

958
639

173
219

929 293
7,650
9,003

59 138
78 595

13,81 1
17,457

258
,

-3,747 467
192
218

1,172 329
979 167

9 71 3
:

95 146 20 788
9 157 88,038 17 :619
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TABLE 15 .-Taxable fiduciary returns with net income, 1938-47, by States and

Territories : Number of ret
.
urns ; net income, 1938-43 ; total income, 1944-47 ;

and tax-Continued

Income
year

1938--
1939---
1940 ------
l94l ._-_ : : :,
1942--
1943 .- : : : :
1944 .-
1945-
1946--

------1947-

1938 ------ 1
1939--
1940-- :- : :

----1941--
1942--
1943-_- : : :
1944 .

.
.
. . .

1945
------

1946 ------
1947 ------

1938 ------
1039 ------
1940------
1941
1942: : : : ::
1943- -
1944 ------
1945- : : : :-
1946 .

. . . . .

1947 .
. . . . .

1938 ------
1939-- ___
1940
1941: : :- ::

1942 -
1943 : : ::--
1944 ------
1946 ----
1946: : ----. . . . . .
1947

9 : : : : : :l113 1
193
1940 ------
1941 ------
1942 ------
194~3
1944: : : : : :
194

------194'6
------1947 ------

Number
re-o f

turns

479
612
772

1,068
1,390
1,639
1,340
1,817
1 945
1 :99 1

248
a4l
481
995
950
98 0

1 020
1 :243
1 282
1 269

1,163
1,440
1,172
1,525
1,224
1,519
1 603
2 107
2 281
2 08 8

1,268
1,459
1,566
2,007
2,156
2,406
2,103
2,471
2,708
2,43 6

STATISTICS OF INCOME FOR 1947, PART 1

61
89

106
150
220
271
275
288
325
339

Net in-

come"1938-43 ;
total in-

come,3
1944-47

Indiana

2,133
2,959
3,486
4 294
4'642
5 270
7 ' 135
10',016
11,432
12,295

Kentucky

oil
1 180
1 :620
2

,
410

2,272
10,061
5,923
7,698
8,719
8,330

Maryland

3,305
3,761
3,737
4,379
3,226
4 643

10 :547
11,683
14,950
14,944

Minnesota

4,573
5,465
5,618
7,379
8 386
7 :981

12 87 5
71117 :

20,220
19,828

Montana

196
335
409
554
592
774
853
857

1 375
1 :430

For footnotes, see pp. 353-3541

(Money figures in thousands of dollara l

Tax"

205
274
551
99 9

1,441
1,649
1,252
1,999
2,042
2,23 8

130
126
206
448
664

4,499
1,160
1 333
1 :481
1,090

376
361
501
862
894

1,607
1,724
1,698
1,901
2,01 8

777
912
889

1,874
3,039
2,854
3,061
4,324
4,478
4,377

10
18
38
90
140
217
177
171
288
253

Number
of re-
turn s

614
750

1,087
1,654

12,3742,610
2 104
2 :134
2 266
2 :20 7

108
119
150
189
201
293
314
348
412
40 2

4,910
6,036
5,690
6,468
5,656
6 717
6 :863
8 931
9 :202
7,62 7

58
65
85

120
169
189
202
195
255
252

194
252
333
495
915

1,207
970

1,175
888

1,082

Net in-
come,'

1938-43 ;
total in-
come,,
1944-47

Iowa

1,960
2,327
3,178
4,380
6,336
6,014
7 175
7 :754
11,672
10,740

Louisiana

717
644
641
803
94 9

1,644
2,721
3 013
3 :865
3,304

Massachusetts

16,246
20,703
19,105
19,653
21,049
20,602
50,471
70 143
77 :272
68,227

Mississippi

320
325
283
491
734
740

1,040
837

1,524
1,870

Nebraska

564
881
967

1,366
1,769
2 510
2 :915
3 714
3 :980
5,140

Tax"

244
173
316
650

1,232
1 461
1 :383
1 542
2 :647
2,067

100
54
65
613

260
570
661
74 0

1,004
664

1,409
2,293
2,690
4,414
7 172
6 :731
7,571

10 771
10 :816
9,206

21
22
16
74

235
233
204
1 84
248
308

31
92

122
235
324
557
469
567
630
876

Number
of re-
turn s

297
356
523
82 2

1,357
1,497
1 455
1 :423
1,571
1,65 6

325
404
480
420
487
555
598
703
665
55 5

1,747
1,968
2,303
2,627
2 938
3 :227
3 314
3 651
3 795
3 :61 3

1,334
1,539
1,771
2,179
2,030
2,417
2,411
2,789
3,155
2,889

Net in-
come,'

193&43 ;
total in-

come,2
1944-4 7

Kansas

18
27
44
59
654
67
61
92
102
92

814
983

1,418
2,284
3,572
3,577
6,262
4,834
6,585
8,367

Maine

723
95 1

1,480
1,021
1,183
1,419
3 398
3 :109
3,365
2,756

Michigan

8,926
9,890
11,327
14,622
14 244
16 :407
24,844
!29,708
31,8~70
32,076

Missouri

10,291
6,415
6,198
7,727
6 500
7 :764

15 000
17 006

324 :37
23 , 976

Nevada

140
266
413
381
270
285
550

1 137
1 :498
1,438.

Tax"

45
46

114
316
854
940

1,299
833

1 060
1 :58 1

42
60

171
191
329
421
576
431
436
378

1 408
1'4151
1,912
4,329

585
16 :474
6,320
7,109
6,794
6,786

2,129
89
979

1958
2 :084
2 697
2 845
3 , 19 .
4
4 :699

TABLE 15-Taxable fiduciary returns with net income 1938-47, by States and'Territories : Number of returns ; net income, 19384W; total income, 1944-47 ;and tax-Continued

[money figures in thousands of dollars )

Income
year

938 ------
939 ------
1940 ------
1941 ------
1942 ------
1943
1944
1945
1946
1947

938 ------
039 ------

940 ------
1941 ------
1942 ------
1043 ----- _1944 ------

1945------
1946------
1947 ------

1938. . . .
1939 ------__
1940------
1941 ------
1942 ------
1943 ------

1046 : : ::.::
946 ------

11947------

1938 ------
1939 ------
940------

1941 ------
1942 -----
1943

------944 ------
1 _DO_.
946 -----
947 ------

13 1938 ------
so 1939 -----
114 1940
96 1941 : : ----
82 1942 . . . .. .
87 1943

04~92 j11A
: : : : :j255 45

374 1
386 1

Number
of re-
turn s

182
243
255
307
301
4 2
413
562
565
47 3

12,701
14,817
14,342
16,336
12,794
14 :800
13 676
19,337
20,752
17,22 2

2,371
2,807
3,377
3,870
3,781
4,649
4
5 :350'
5,618
5,269

5,164
6,193
5,801
81815
6,604

8
120

8,420
1,686

11,925
0,895

44
45
91

157
407
6
45095
481

295
569

For footnotes, see PP. 353-354.
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Net in-
oome,1

t 938-43 ;
otal in-
come,2
1944-47

New Hampshire

603
1,01 7

655
740
672

1,008
1,934
2,908
3,266
2,39 4

New York

53,495
52,460
57,991
64,787
44,203
63,387
108,827
169,614
236 87 9

428189 :

Ohio

13,128
17,173
18,341
22,095
14,739
17 : 963
34 859
47 833
51"631
47,52 1

Pennsylvania

17,424
22,502
22,265
24,790
21 51
26 7721
64,347
82,182
93,688
86,24 5

South Dakota

123
133
210
276
633
77

go1 59
053

1 :429
1,777

TaX12

10,094
7,250

13,098
17,408
15,155
24,101
17,131
32,549
43,930
29,76 9

2,017
3,331
3,999
6,495
4,853
6,612 .
7,073

11,892
11,382
8,714

2,548
3,633
4,432
6,349
8,062
9,977
0,8011
13,454
14 157
11 :658

6
5
9

19
103
180
131
155
194
271

62
152
61

101
164
284
242
438
450
253

Number
of re-
turns

1,771
2,074
2,284
2,864
2 754
3 332
3 : 585
4 :262
4 280
3 :874

257
314
373
543
673
816
899

1 046
1 210
1,19 1

321
300
393
52 1
702
969

1 Oil
1 :037
1 138
1 :273

832
964
91 6

1,025
1,029
1 027
1 096
1,25o
1 :3192
1 53

271
361
430
662
569
643
723
859

1 017
1 :006

Net in-
ome I

193i:~3 ;0
totil in-
oome,2

1944-4 7

New-Jersey

11,835
10,109
14,123
16,216
13 87 0

2415 6
29 603
34 :808
41 995
42 :044

North Carolin a

1,436
1,614
2,066
3,012
3,055
3,302
5,942
7,750

13 , 763
10,43 3

Oklahoma

2,222
1,962
2,652
3,713
2,904
3 820
6 043
5,938
7,063
7,903

Rhode Island

2,072
2,953
2,874
4,257
2,948
3 499
9 :464

11,027
15,322
13,847

Tennessee

2,608
2,950
2,998
2 9427
2 : 55
3,093
5,926
6,493
8 :8519

272

TaX1 2

3,186
3,139
5,452
6,549
6,552
.7,021
8,328

109,272
8G4

7 :276

250
213
316
747
994

1 155
1 :221
1,670
3,960
2,20 5

231
238
550
941
028

1 263
1 563
1 655
1 :713
1,723

210
285
434

1,040
1,029
1,320
1,271
1,450
1,766
1,829

902
024

1,116
1 059
1 :072
1 298
1 658: 6
1 73
1 : 976
2,350

Number
of re-
turns

956
1,421
1,789
21268
2,675
3,134
3 068
3 :312
3 880
4 :031

36
47
49
70

135
143
146
134
155
147

39
49
7 1

221
478
637
535
490
555
58

.
5

223
286
314
490
581
716
694
696
775
739

97
128
152
217
282
34 8
344
393
505
493

Net in-
comy

1938-43 ;
total in-
come,3
1944-4 7

New Mexico

275
397
132
221
350
415
719

1,804
166
924

North Dakota

116
114
164
420
909

1,260
1,332
1,371
1 88
2194

Oregon

566
698
876

11618
1,749
2,296
3,568
3 776
4 :411
4,501

. South Carolina

463
581
700
967
94 5

1,386
2,046
2,817
4 451
5 :728

Texas

8,152
7,276
8,565

13,000
14 811
17 512:

D426 2
31 803
41 062
48 :260

351

Tax11

32
35
70

324
454
677
682
882
769
97 8

39
42
86

196
255
507
513
659

1,173
1,765

1,336
90 9

1,356
3,466
5 .651
7,118
6 766
8 098
91618

12,480

69
12 9
7

32
75

113
155
222
335
15 1

4
3
7

37
174
263
213
239
245
381
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TABLE 15.--Taxable fiduciary returns with not income, 1938-47, by States and

'Territories : Number of returns ; net income, 1938-43 ; total income, 1944-47 ;

and tax-Continued
tMoney figures in thousands of dollarsl

Income
year

1038
1939 ------
1040 ------
1941 ------
1942 ---

1944 ------
1945 ------
1946 ------
1947 . . .

berNu m
Of re-
turns

101
123
150
179
207
210
211
231
254
26 1

34 510
580
808
962U
147114 1~340

34
1 202
1 :359a,

34

1 473
1 :548

1938--
1930 ~ : : : :
1940 ------
1941 ----
1942 ------ 1
1943 ------
1944 ~ -----
1945 ------
1946 ------
1947 ------

Net in-
come,'

1938-43 ;
total in-

come,s
1944-47

Utab

502
513
583
673
705
897

1 108
1 :428
2,032
1,458

Washington

34 1 839
2,009
3,021
4, 5W
4,568

u 5,178
394U 6

is 7 :395
9410 6651
34 1 :562

Tax"

62
44
98

159
230
359
220
253
404
23 0

130
151
502

1,240
1 534
1 :68 6

u

1,526
U 1 688S, 2

:500
34 2,530

Number
ofre-
turns

120
131
163
181
221
272
256
298
324
31 4

270
335
359
491
514

Net in-
come,'

1938-43 ;
total in-
come"
1944-47

Tax"

Vermont

403
513
601
421

93 8
690
0881

1 : 541
1, 667
1,582

West Virginia

50
142
1.61
47
74

145
158
262
258
272

771,070
1,373
1,687

2
22 j2

0'062 778
3,874
4,649

a
1

34
6165 :

66
59 8
689

47 4
764

107
286
616
772

1,087
832
895
943
853

Number
of re-
turns

408
500
76 7

1,129
919

1,093
1,116
1 438
1 :636
1,397

1 044
1 :183
1,390
1,843
2,337
2 758
2,347
2 :51 98
2 28
2,528

Net in-
come,'
193"3;
total in-

come,2
1944-47

Virgini a

1,284
1 574
1 :928
2,599
2,214
2,897
5,934
8,225

R,024
8,955

Tax"

88
110
196
430
539
811
83 6

1,162
1 628
1 :190

Wisconsin

3,502
3,861
4,752
6,296
5,439
6,335

10,925
11,701
16 086
16,1581

278
272
57 9

1,305
1,415
1 795

0212 :
1 : 827
3 003
2 , 687

Wyomin g

1938 ------------------------------------------------- ----- --- -----------

1939 -------------------------------------------------
-- ------------------

1940--------------------------- -------------------------------------------
1941-_------------------------------------------- -
1942 -----------------------------------------------------------------------
1943 --------------------------------------------------
'1944 ------------------------------------------------ ------- -----------
1945--------------------------- --------------------------- -- ------------------------
1046 ------------------------------------------------- ------ -------------
1947 ------- ----------------------------------------

F or footnotes, see pp . 353-35C

163
209
269
398
477
400
413
636
848
729

53
5

80
114
132
153
112
143
146
147

7
9

17
69

124
92
82

145
187
122
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Footnotes of historical tables 12-15, Pages 842-85 2

Net income is the net income taxable to fidu-
ciary, that is, income after the allowable deduc-
tions and the amount distributable to beneficiaries .

I Total income for 1944 and subsequent years
.

combination of the profit and loss from rents is a
royalties, from trade or business, an

d
from partnerships,

frioMidauldess,o ri netxecrheatii g eost0he
pr r f

iopdeurtyariaensd lannedorri ne ifsrccel-

laneous sources .

3 Normal tax and surtax include, for 1940-41, the
defense tax and, for 1943, the victory tax associated
with normal tax and surtax ; also for 1943 the victory
tax on 1,253 returns with no net income . (See note10.)

Alternative tax for 1938-41, in case of net long-
term capital gain, is thesurn of normal tax and .urtax
computed on net income reduced by the amount of
net long-term capital gain, and 30 percent of the net
long-term gain ; and in the case of net long-term
capital loss, is the sum of normal tax and surtax on
net income increased by the net long-term capital
loss, minus 30 percent of such loss. The alternative
tax for 1942-47, occurring in case of a net long-term
gain or an excess of net long-term capital gain over
net short-term capital lose, is the sum of normal tax
and surtax on net income reduced by the amount of
such gain, plus 50 percent of such gain . The
alternative tax includes, for 1940-41, the defense tax
and, for 1943, the victory tax associated with the
alternative tax.

5 Tax credits for the fiduciary's share of income tax
paid to foreign countries or possessions of the United
States and of income tax paid at source on interes
from tax-free covenant bonds, although allowablet
were not tabulated from fiduciary returns for 1937-42
nor for 1944 .

6
Tax, except for 1943 and for 1945-47, is before

the credits for foreign taxes paid and for income tax
paid at source on interest from tax-free covenant
bonds, which are allowable for all years. Tax in-
cludes for 1940-41 the defense tax ; for 1943 the
victory tax on returns with no net income as well as
that on returns with net income.

7 For 1943, the number of returns, normal tax and
surtax, and total tax include 1,253 taxable fiduciary
returns with no net income which have victory tax
on victory tax net income . (See note 10.)

I Net income classes are based on the net income
tabulated for 1937-43 . (See note 1. )

1
Total income classes are based on the total

bcorne tabulated for 1944-47. (See note 2 . )

10 For 1943, there are 1,253 taxable fiduci!iry re~
turns which have a deficit in income tax net ir~rorne
taxable to the fiduciary, but which have a v1 ctory
tax liability on victory tax net income taxable to the
fiduciary. These returns are classified as taxable
returns with no net income.

11 Deficit.

11 Tax for 1937-44 is the tax before credits re-
lating to foreign taxes paid and to tax paidatsource .
Def nee tax for 1940-41 and victory tax for 1948 are
oicleded. For 1945-47, the tax is after tax er e
Ce note 5 .) dts'

Effective tax rates are based on the net income
and tax for 1937-43 and on the total income and tax
(or 1944-47, as tabulated in this table for the
respective years .

11 Amounts of income are the net amounts by
which gross receipts exceed deductions as reported
it, theschedules on the (?turn.; net losses reported
in sources of income are transferred in tabulation to
deductions, 1937-43, and are tabulated under a
specified deduction or in other deductions .

11 Business profit or loss is the current Year Profit
or loss. (Net operaiing loss deduction allowable
against total income for 1940 and thereiifter, is re-
Ported in other deductions . )

" Partnership profit or loss excludo the taxable
and partially tax-exempt interest on Government
sabvIii9ations ; dividends on share accounts in Federa l

ngs and loan associations issued prior to March
28, 1942 ; and capital gain or loss for 1938 and sub-
sequent years .

17 Net capital gain or loss for 1937 is the net capital
gain or loss from sales or exchanges of capital assets,
regardless of time held, after certain percentages
depending on the time the assets were held and after
the limi non on the deduction for capital loss have
been applied . The net capital loss deduction is
limited to $2,000. Amounts exclude such gain or
loss received through partnerships and fiduciaries .

Is For 1938-41, short-term applies to sales of
capital assets held 18 months or less upon which 100
percent of the gain or loss is taken into account. The
short-term gain reported includes the net gain or
loss from such sales received through partnerships
and common trust funds, and for 1939-41, is after
the allowable deduction for carry-over . The net
short-term capital loss is not deductible in the
current year but is carried forward to the succeeding
year in an amount not in excess of the net income.
for the year in which the loss is sustained and can be
deducted only to the extent of the net short-term
capita

- I
gain in such succeeding year.

1, For 1938-41, long-term applies to sales -of
capital assets held more than 18 months upon which
66 % percent of the gain or loss on sales of assets
held 18 months but not more than 24 months and 50
percent of the gain or loss on sales of assets held
more than 24 months, are taken into account . The
amounts reported include the net gain or loss from
such sales received through partnerships and com-
men trust funds . The net long-term capital loss is
deductible from total income .

20 For 1942-47, net gain or loss from sales or ex-
changes of capital assets is the result of combining
the net short- and long-term capital gain and loss
and the allowable earry-over, also amounts received
through partnerships and common trust funds .
The deduction for a net loss from sales of capital
assets is limited to the loss, or to the amount of net
income computed without regard to capital gains
and losses, or to $1,000, whichever is smallest.

Short-term applies to sales of capital assets held
for 6 months or less upon which 100 percent of the
gain or loss is taken into account; and long-term ap-
plies to sales of capital assets held more than 6
ynonths upon which 50 percent of the gain or loss
is taken into account. .

The excess of net loss from current year sales of
capital assets over the allowable deduction, i .e., the
net capital loss, may be carried forward as a short-
term capital loss in the five succeeding years to the
extent that it exceeds the net capital gain of any

~year intervening between the year in which the loss
is sustained and the fifth succeeding year . (For
carry-over see pp . 58-61 . )

21 For 1938-40 net gain or lose from sales of prop-
erty used in trade or business of a character which
is subject to the allowance for depreciation ; for
1941-47 also includes certain Government bonds
which are not capital assets and for 1942-47 in-
cludes real property used in trade or business.

12 Income from other fiduciaries excludes taxable
and partially tax-exempt interest on Government
obligations ; and dividends on share accounts in
Federal savings and loan associations issued prior
to Mar . 28, 1942 .

(Footnotes continued on p . 354)
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Footnotes for historical tables 12-15, pages 342-352-Continue d

23 Dividends, foreign and domestic, exclude those
received through partnerships and other fiduciaries ;
and dividends on share accounts in Federal savings
and loan associations issued prior to Mar . 28, 1942 .

24 Partially tax-exempt interest (e~empt from nor-
mal tax) is that received on certain Uovernment
obligations issued prior to Mar . 1, 1941, namely,
United States savings bonds and Treasury bonds
owned in excess of $6,000, and from obligations of
instrumentalities of the United States other than
those issued under the Federal Farm Loan Act or
that act as amended. For 1943-47, amounts include
dividends on share accounts in Federal savings and
loan associations issued prior to Mar. 28, 1942 .
Amortizable bond premium has been deducted for
194-9-46. Amounts include such interest and divi-
dends receiv~d through partnerships and other
fiduciaries .

21 Taxable interest on Government obligation i
a 'athat received on Treasury notes issued on or after

Dec. 1, 1940, and on obligations of the United States
or any agency or instrumentality thereof, issued on
or after Mar. 1, 1941, including that received through
partnerships and other fiduciaries. Amortizable
bond premium has been deducted for 1942-46 .

26 Dividends on share accounts in Federal savings
and loan associations issued prior to Mar. 28, 1942
(exempt from normal tax), include those received
through partnerships and other fiduciaries. Such
dividends are included in other income for 1938-40 ;
and in partially tax-exempt interest for 1943-47 .

27 Interest paid excludes that reported in business
and rent expenses, and interest paid to carry non-
taxable obligations .

28 Taxes paid exclude those reported in business or
rent expenses and real estate taxes assessed against
property which tend to increase the value ; Federal
income taxes, estate, inheritance, legacy, or gift
taxes; and foreign taxes paid if any portion thereof
is claimed as a tax credit .

29 Other deductions include rent and royalty lose,
1937-40 ; net operating loss deduction, 1940-47 ;
loss from fire, storm, shipwreck, or other casualty,
or from theft, not compensated for by insurance or
otherwise ; and bad debts.

" Total income for 1944-47 is the result of com-
bining the positive items of income and the net
losses reported under income . It is not comparable
with total income for 1943 and prior years . For this
period, total income is the sum of the positive items
of income only, and the net losses reported under
income are tabulated as deductions .

31 Included in other deductions .

32 Included in other taxable interest .

ss Included in Washington .

34 Includes Alaska.

ESTATE TAX RETURNS

. 365
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ESTATE TAX RETURN S

SUMATARY DAT A

During the calendar year 1948 a total oi'24,381 estate tax returns
were filed for the estates of citizens and aliens . The total gross
estate value is reported as $4,791,049,000, with net estate of
$2,597,197,000 and tax liability $716,532,000 . Of these returns,
1,025 are returns for the estates of nonresident aliens, which show
gross estate value of $16,266,000, net estate of $12,602,000, and
estate tax of $1,825,000 . The 23,356 returns filed for estates of
citizens and resident aliens show gross estate of $4,774,783,000,
which includes $329,457,000 reported on 3,614 nontaxable returns .
The 19,742 taxable returns show gross estate of $4,445,326,000, net
estate of $2,025,296,000 subject to the basic tax and $2,584,490,000
subject to the additional tax, and a tax liability of $714,707,000 .

, The effective tax rate for the taxable returns of citizens and resi-
dent aliens filed under all acts is 27.7 percent .

Tax credits for State inheritance taxes of $82,725,000, for Federal
gift taxes of $874,000, and for foreign death duties of $990,000 are
claimed against the gross basic and additional taxes . The aggregate
tax credits represent 10 .6 percent of the combined gross basic and
additional taxes .

FEDERAL ESTATE TAX LAW

The Federal estate tax, imposed under chapter 3 of the Internal
Revenue Code, is neither a property nor an inheritance tax . It is
imposed upon the transfer of the entire net estate, not upon any
particular legacy, devise, or distributive share, and -the transfer of
property is taxable although it escheats to the State. for lack of
heirs . Under the 1932 and subsequent acts the estate tax consists
of (1) a basic tax, (2) an additional estate tax, which is the excess
of a - tentative tax over the basic tax, and (3) the defense tax
restricted to the estates of individuals dying in the period of June
26, 1940, through September 20, 1941 (effective period of the 1940
act), Both the basic tax and the tentative tax are computed at
graduated rates . The basic tax provisions specify rates from 1 per-
cent of the net estate not in excess of $50,000, increasing to 20 per-
cent of the amount over $10,000,000 . The tentative tax provisions
in effect on and after September 21, 1941, specify rates from 3 per-
cent on the net estate not in excess of $5,000, progressing to 77
percent on the amount in excess of $10,000,000 . A r6sum6 of the
principal estate tax provisions including rates, credits, and specific
exemptions, applicable under each act from the Revenue Act of
1916 through the Revenue Act of 1948, is given on pages 480-484 .

An estate tax return is required for the estate of every individual
whose gross estate value at date of death exceeds the amount of
the specific exemption allowable under the act in effect at date of
death . On and after October 22, 1942, the effective date of the estate
tax provisions of the Revenue Act of 1942, an estate tax return is
required for the estate of a citizen or resident alien, if the value of
the gross estate at date of death exceeds $60,000, while under the
1935 act a return is-required if the gross estate exceeds $40,000, and
Wider the 1934 act a return is required if the gross estate exceeds

357
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$50,000 . Under earlier acts a return is required for the estate of a
resident citizen and resident alien if the value thereof exceeds
$50,000 under the 1932 act, $100,000 under the 1926 act, and $50,000
under the 1924 or prior acts . Under the 1942 act, the increase from
$40,000 to $60,000 in gross estate value for which a return is re-
quired is the result of an equivalent increase in specific exemption .
The increased specific exemption compensates in some measure for
the provision that life insurance not in excess of $40,000 payable to
beneficiaries other than the estate, formerly excluded, is included
in the gross estate under the 1942 and subsequent acts .

An estate tax return is required -for the -estate of a nonresident
alien who died on or after October 22, 1942, only if the part of his
gross estate (as defined by statute) situated in the United States
exceeds $2,000 in value at time of death . However, if death occurred
on or before October 21, 1942, a return is required if any part of the
gross estate, regardless of value, is situated in the United States .
The estate of a nonresident citizen who died prior to May 11, 1934,
also is subject to the latter requirement .

The estate tax return for the estate of an individual who died on
or after August 31, 1935, is due 15 months after the date of death .
However, an extension of time for filing may be granted by . the
Commissioner of Internal Revenue . The return for the estate of a
resident decedent must be filed with the collector in whose district
the decedent had his domicile at time of death, and the return for
the estate of a nonresident decedent must be filed with the collector
in whose district the gross estate in the United States is situated .
Regardless of when the return is filed, the estate is subject to the
statutory p1rovisions in effect at date of death .

Among the changes in the Internal Revenue Code, as amended
by the Revenue Act of 1942, affecting the comparability of data
tabulated from returns filed under that act with those filed under
earlier acts are :

(a) The minimum value for which an estate tax return is re-
quired to be filed, in the case of a citizen or resident alien, is
increased from a gross estate value of $40,000 at date of death to
a gross estate value of $60,000 at date of death ; and a return is
no longer required for the estate of a nonresident alien unless the
gross estate situated in the United States exceeds a value of $2,000
at date of death .

(b) The exclusionfrom gross estate of $40,000 for life insur-
ance receivable by beneficiaries other than the estate is no longer
allowed .

(c) The specific exemption allowable in determining the net
estate for the purposes of the additional tax in the case of a citizen
or resident alien is increased from $40,000 to $60,000 ; and a speci-
fic exemption of $2,000 is deductible from the gross estate of a
nonresident alien for purposes of both basic tax and additional tax .

(d) There is includible in the gross estate the entire communitY
property held by the decedent and surviving spouse except such
part thereof as may be shown to have been received as compell-
sation for personal services actually rendered by the surviving
spouse or derived originally from separate property of the Sur-
viving spouse. Previously community property was includible in
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the gross estate only W the extent of the decedent's share under
State law.

(e) All property with respect to which the decedent had at
time of death a power of appointment (with the exception of
certain limited specific powers), whether exercised or not, is in-
cludible in the gross estate

. Previously only property passing under
general powers of appointment exercised

by the decedent wasincludible.
(f) There is disallowed as a deduction from the value of gross

estate the amount, if any, by which the deductions for funeral and
administrative expenses, debts of the decedent, mortgages and
liens, and support of dependents, exceed the value of property
subject to claims and includible in the gross estate .(g)

In computing the net deduction for property previously
taxed the amount otherwise allowable is to be reduced by theamount of other deductible items which may be allocated to the
value of such property

. In such computation there is taken into
account the fact that, under the applicable law, in the final adjust-
ment and settlement of the estate some deductions are claims
enforceable first, or solely, against specified property, and the
value, in whole or in part, of some property included in the gross
estate (including the property previously taxed) is exempt from
claims of creditors .

(h) The tax credit for estate, inheritance, legacy or succession
taxes is limited to 80 percent of the basic tax before'deducting the
credit for gift tax, whereas prior acts limit such credit to

80 per-cent of the basic tax after deducting the gift tax credit .
Only minor changes in the estate tax provisions Were made bythe Current Tax Payment Act of 1943 and by the Revenue Act of1943, none of which affect .the above provisions .
The Revenue Act of 1948, dated April 2, 1948, amended the

estate tax provisions of the Code in several respects
. Most impor-tant among the changes are :

(a) Repeal of the provisions requiring the entire value of com-
munity property to be included in the gross estate

'
with the result

that only the decedent's one-half interest in community property
is included in the gross estate of a decedent whose date of death
is on or after January 1, 1948. However, if the date of death oc-curs after December 31, 1947, and on or before April 2, 1948, the
estate tax shall not exceed that which would be imposed under
the 1942 act.

(b) A new deduction, referred to as a marital deduction, is
allowed for the computation of the net estate of a citizen or resi-
dent alien whose death occurs after December 31, 1947. The mari-tal deduction is allowed with regard to property interests which
pass or have passed from the decedent to the surviving spouse and
which qualify for such deduction but only to the extent that such
interests are included in the gross estate of the decedent

; howeverthe deduction shall not exceed 50 percent of the value of the ad-justed gross estate .
For the purpose of determining the limitation on the marital

deduction, the adjusted gross estate is the excess of the entire
gross estate over the sum of deductions for funeral expenses,
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ad.ministration expenses, claims against the estate, mortgages,
-ed during adminis-support of dependents, and net losses incur i

tratioD . The value of the entire estate, in this case, must exclude
community property held by the decedent at time of death or
transferred during life and also must exclude proceeds of life
insurance to the extent purchased from community property ; and
in addition, if community property is involved, the combined
amount of deductions mentioned above is reduced to an amount
proportionate to that portion of gross estate consisting of separate
property. Thus, the marital deduction is limited to 50 percent of
the adjusted gross estate based on separate property only .

(c) Deduction for property previously taxed cannot include
property received from a spouse who died after December 31, 1947,
nor property received as gifts after April 2, 1948, from a donor
who at time of gift was the decedent's spouse, nor property ac-
quired. in exchange for either . If the property received by gift
from other married persons was considered to be made one-half
by the donor and one-half by the donor's spouse, then one-half of
the gift shall be considered as received by the decedent from each
such spouse .

(d) Credit allowed against the estate tax for gift taxes paid
with respect to property included in the gross estate is limited as
under the previous act ; but for the purpose of computing the
limitations on this credit under the 1948 act, the value of gifts
included in the gross estate is reduced so as to give effect to the
estate tax provisions for marital deduction and to the gift tax
provisions for marital deduction and for the splitting of gifts
made by spouses to third parties . .

ESTATE TAX RETURNS INCLUDE D

The estate tax returns, Form 706, used for this report are the
returns for the estates of citizens and aliens filed during the calen-
dar year 1948, regardless of the date on which the individual died
or the revenue act under which the estate is .taxed, excluding returns
which show a total gross estate value below the statutory amount
for which a return is required to be filed under the revenue act in
effect at time of death . Of the 23,356 returns for the estates of citi-
zens and resident aliens tabulated, 2,726 show date of death on or
after January 1, 1948, and are filed under provisions of the 1948 act ;
20,545 show date of death in the period October 22, 1942, through
December 31, 1947, and are filed under the 1942 act ; the remaining

95 returns are filed under earlier acts-28 being filed under the
1941 act, 16 under the 1940 act, 31 under the 1935 act, 1 under the
1934 act, 5 under the 1932 act, 2 under the 1926 act, and 2 un

'
der

the 1924 or prior acts . No cognizance is given to the date of death
nor the revenue act in effect at date of death for the 1,025 returns
filed during 1948 for the estates of nonresident aliens, other than to
ascertain that there are no returns for the estates of nonresident
citizens who died prior to May 11, 1934. Previous to that date, the
estate of a nonresident citizen is subject to the same provisions as
apply to the estate of a nonresident alien .

The data tabulated for estate tax returns are taken from the
returns as filed, prior to audit by the Bureau of Internal Revenue .

S'I'ATISTICS OF INCOME ii,o -R. 1947, PART I 361
The total estate tax liability tabulated herein differs fr ' the col-om
lections of such taxes during 1948 by re'ason of changes made upon
audit and because extensions of time for payment., granted in excep-tional cases

'
for periods not to exceed 10 years in aggregate, may

result in the tax being collected subsequent to the year in which
the return is filed . Furthermore, collections include delinquent taxes

"interest, and penalties, none of which are tabulated in this report .

BASIC ITEM S
Gross estate consists of real estate, tangible personal property,

and intangible personal property . Under each category there is tab-
ulated the value of jointly owned property, property transferred
during the decedent's life, property subject to and/or transferred
under powers of appointment, property previously taxed, and all
other property . The amount tabulated for each is the value of such
property reported as a part of the total gross estate for tax purposes .In the case of j ointly owned property, the entire property is prima
facie a part of the decedent's gross estate. But it is not the intent
of the statute that there should be included a greater part thereof
than is represented by an outlay of funds, which, in the first in-
stance, were the dece~ent's own, or more than a fractional part
equal to that of each of the other joint owners if none of them have
parted with any consideration in its acquirement . Whether the en-
tire jointly owned property, or only a part, or none of it, enters into
the make-up of gross estate depends on the actual circumstances of
acquisition and of ownership .

Property transferred during the decedent's life by means other
than a bona fide sale for adequate and full consideration in money
or money's worth is subject to estate tax if the transfer is one of
several types, which include transfers in contemplation of death ;transfers conditioned upon the decedent's death ; transfers under
which the decedent reserved or retained the use or possession of the
property or income therefrom ; transfers under which the decedent
retained the right to designate who shall possess or enjoy the
property or income therefrom ; and transfers under which the en-
joyment of the transferred property is subject, at decedent's death,
to change through the exercise of power to alter, amend, revoke, or
terminate .

All property subject to powers of appointment, with the excep-
tion of certain limited powers and certain-powers created prior to
October 22, 1942, is includible in gross estate, if the decedent had
the power of appointment at time of death, or if he exercised or
released the power during his lifetime in contemplation of death, bya disposition intended to take effect at or after death

'
or by a dis-

position under which he retained possession or enjoyment of the
property, or the right to the income therefrom, or under which
he retained the right to designate the persons who shall possess or
enjoy the property or the income therefrom. However if the dece-
dent died prior to October 22, 1942, there is included o~ly the prop-
erty passing under a general power of appointment exercised bythe decedent .

Property previously taxed includes property received by the dece-dent by gift within 5 years prior to death, or received by gift, be-
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quest, or inheritance from any person who died within 5 years prior
to the death of the decedent, or property acquired in exchange there-
for, with respect to" which a deduction is authorized because a gift
tax was paid by the donor or an estate tax was paid in behalf of
the prior estate .

The entire amount of life insurance is included in the tabulated
gross estate of individuals who died after October 21, 1942, whether
receivable by the estate or by beneficiaries other than the estate.
On returns for the estates of individuals who died prior to October
22, 1942, a negligible number of returns show an amount of tax-
exempt insurance receivable by beneficiaries other than the estate,
not to exceed in aggregate $40,000 for any one estate . The 1942 act
eliminated this exemption .

For estates of individuals who died prior to August 1, 1935, the
value of gross estate reported is determined as of the date of death .

If death occurred on or after August 1, 1935, the value of gross
estate may be determined for tax purposes, at the election of the
executor, either as of the date of death or as of the date 1 year after
death. When the value as of the latter date .is selected, it is referred
to as the optional value. If the optional value is elected, the entire
gross estate is valued as of I year after death, except that property
distributed, sold, exchanged, or otherwise disposed of within the
year, is valued as of the date of disposition . The gross estate tabu-
lated is the value elected by the executor for tax purposes . This
optional provision does not aff ect the minimum value of gross estate
for which a return must be filed ; the basis of which is the value at
date of death .

Specific exemption of $60,000 is allowable as a deduction in com-
puting the net estate for additional tax in the case of a citizen or a
resident alien who died on or after October 22, 1942 ; $40,000 if death
occurred in the period August 31, 1935, through October 21, 1942 ;
$50,000 if death occurred in the period May 11, 1934, through Aug-

ust 30, 1935 ; and $50,000 in case of a resident citizen or a resident
alien who died in the period June 6, 1932, through May 10, 1934 .

In computing the net estate for basic tax, there is a specific ex-
emption of $100,000 for the estate of a resident citizen or a resident
alien who died after June 6, 1932, and for a nonresident citizen who
died after May 10, 1934. For the purposes of the estate tax, the
estate of a resident citizen and a resident alien who died in the
period February 26, 1926, through June 6, 1932, is allowed specific
exemption of $100,000 ; and if death occurred prior to February 26,
1926, specific exemption is $50,000 .

A specific exemption of $2,000 is authorized for the estates of
nonresident aliens who died on or after October 22, 1942, in com-
puting the net estate for basic tax as well as the net estate for
additional tax.

For estates which are subject to both basic and additional taxes,
that is, estates of individuals who died since June 5, 1932, the speci-
fic exemption tabulated is only that allowable for purposes of the
additional tax.

Net deduction for property previously taxed is the deduction,
subject to certain conditions and limitations, allowable when there
is included in the gross estate of an individual property received by

STATISTICS OF INCOME FOR 1947, PART 1 363

him by gift from any person within 5 years prior to death, or
received, by gifts, bequest, or inheritance from any person who died
within 5 years prior to his death, or property acquired in exchange
for property so received. The property respecting which the deduc-
tion is sought must have formed a part of the prior decedent's gross
estate situated in the United States, or have been included in the
total amount of the donor's gifts made within 5 years prior to the
decedent's death. An estate tax or a gift tax actually must have
been paid with respect to such property and such a deduction in
respect of the property must not have been allowable in determining
the value of the net estate of the prior decedent . The deduction for
property previously taxed cannot include property received from a
spouse who died after December 31, 1947, nor gifts received from a
spouse after April 2, 1948, nor property exchanged for either .

This deduction is limited to the value -of such property as finally
determined in the case of the prior decedent or donor, or as it is
valued in the gross estate of the present decedent, whichever is
lower, and is further reduced by a proportionate reduction which
is equal to that proportion of total deductions except property pre-
viously taxed, which the value of property previously taxed bears
to gross estate . However, in the case of an individual who died on
or after October 22, 1942, if the property previously taxed includible
in the gross estate is not wholly subject to general claims, the com-
putation of the net deduction gives consideration to the fact that
certain claims are enforceable first, or solely,' against specified
property, and that the value, in whole or in part, of some property
included in the gross estate (including property Previously taxed),
is exempt from claims of creditors . This is accomplished by two
reductions in the amount otherwise deductible : First, before apply-
ing the proportionate reduction, the amount otherwise deductible
is reduced by that portion thereof which represents the specific
claims against the property previously taxed ; and, second, the bal-
ance thus obtained is further reduced by the proportionate reduc-
tidn as stated above except that the amounts therein represent only
such amounts as are subject to general claims . For the estate sub-
ject to both basic and additional taxes, the use of a different specific
exemption for the purpose of each tax causes this net deduction for
property previously taxed to differ also, in which case the amount
tabulated is the net deduction used in computing the net estate for
additional tax .

Disallowed deductions constitute that portion of total deductions
equal to the excess of the'sum of funeral and administration ex-
penses, debts of the decedent

'
mortgages and liens, and support of

dependents over the value of property subject to claims includible
in gross estate, and are disallowed as a deduction from gross estate
in computing both the net estate for basic tax and the net estate
for additional tax . This provision does not apply to the estates of
-individuals who died prior to October 22, 1942 .

Net estate is the excess of gross estate over allowable deductions .
In the case of citizens and resident aliens, the value of net estate
subject to basic tax differs from the value of the net estate subject
to additional tax owing to the different specific exemptions allow-
able which directly affect total deductions and, as mentioned above,
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also result in different net deductions for property previously
taxed . If an estate is subject to both taxes, the value of net
estate for basic tax and the value of net estate for additional tax
are both tabulated . Estates of nonresident aliens have the same
net estate value for both basic and additional taxes .

Net estate before specific exemption is the excess of gross estate
over allowable deductions except the specific exemption . In case an
estate is subject to both basic and additional taxes, the deductions
used are those allowable for the additional tax .

Net estate for basic tax applies to the estates of individuals who
died since 5 p.m., June 6, 1932 . It is the excess of gross estate over
the deductions allowed for basic tax, including the specific exemp-
tion of $100,000 for estates of resident citizens, resident aliens, and
of nonresident citizens after May 10, 1934. Nonresident aliens who
died after October 21, 1942, are allowed a specific exemption of
$2,000 in computing net estate for basic tax . The tabulated . amount
of net estate for basic tax also includes the net estate subject to
tax for returns filed under the 1926 and prior acts which provide a
specific exemption of $100,000 and $50,000, respectively.

Net estate for additional tax applies only to the estates of indi-
viduals who died subsequent to 5 p.m., June 6, 1932 . It is the excess
of gross estate over the allowable deductions for additional tax, in-
cluding the specific exemption which is, for citizens and resident
aliens, $60,000 under the 1948 and 1942 acts ; $40,000 under the
1941, 1940, and 1935 acts ; $50,000 under the 1934 act ; and for resi-
dent citizens only and resident aliens, $50,000 tinder the 1932 act .
In the case of nonresident aliens who died after October 21, 1942, a
specific exemption of $2,000 is allowable for the computation of net
estate for additional tax .

Basic tax is imposed, at basic tax rates, on the value of net
estate for basic tax . For purposes of the basic tax, a specific exemp-
tion of $100,000 is allowable for estates of resident citizens and
resident aliens who died after 5 p.m., June 6, 1932, and for estates
of nonresident citizens whose death occurred after May 10, 1934 ;
and $2,000 is allowable for estates of nonresident aliens if death
occurred after October 21, 1942 . The tax liability for estates of
residents who died prior to June 6, 1932, is tabulated with the gross
basic tax . Specific exemption of $100,000 is allowed under the 1926
act and $50,000 under the 1924 and prior acts .

Additional tax is imposed on the value of net estate for addi-
tional tax. The gross additional tax is the excess of a tentative tax,
computed on the net estate for additional tax at the tentative tax
rates in effect at date of death, over the gross basic tax . The specific
exemption allowable to citizens and resident aliens for purposes of
the additional tax is $60,000 under the 1948 and 1942 acts ; $40,000
under 1941, 1940, and 1935 acts ; and $50,000 under the 1934 act ;

and for resident citizens only and resident aliens, $50,000 under the

1932 act . In the case of nonresident aliens, a specific exemption of
$2,000 is allowable tinder the 1948 and 1942 acts .

Def ense tax is applicable to estates of individuals who died
within the period June 26, 1940, through September 20, 1941, (the
effective period of the 1940 act) . The defense tax is 10 percent of
the net estate tax otherwise payable .

STATISTICS OF INCOME FOR 1947, PART 1 365
Tax credit for State, inheritance, etc ., taxes is allowed onlyagainst the basic tax . This tax credit is based on the amount of

estate, inheritance, legacy, or succession taxes actually paid to
the States, Territories, District of Columbia, and (after

x
June 291939) possessions of the United States. The State inheritance ta 'credit is limited under the 1948 and 1942 acts to 80 percent of the

basic tax before deducting credit for gift taxes ; whereas, underprior acts'the inheritance tax credit is limited to 80 percent of thebasic tax of ter deducting the credit for gift taxes .
Tax credit for Federal gift tax is allowed against both basic and

additional taxes .The credit allowable against the basic tax for gift
taxes paid consists of (1) the entire gift tax paid under the 1924
act on property includible in the gross estate, and (2) that portion
of gift taxes paid under the 1932 and subsequent acts which does not
exceed the proportion of the basic tax reduced under the 1948 and
1942 acts, but not under prior acts, by the credits for 1924 gift tax
and for State inheritance taxes, that the value of the included gift
bears to gross estate . The credit allowable against the additional tax
for gift taxes paid is that for gift taxes paid under the 1932 andsubsequent acts ; this credit cannot exceed the proportion of the
additional tax that the value of the included gift bears to gross
estate nor can it exceed the balance of gift taxes not already credited
in connection w

*
ith the basic tax . Gift tax credits against basic and

additional taxes are not separately reported on the revised re-
turn form .

Tax credit for foreign death duties is authorized
'
under death dutyconventions . Two treaty conventions are in effect, one with Canada

and one with the United Kingdom, for the avoidance of double taxa-
tion and prevention of fiscal evasion with respect to tax on the estate
of a deceased person . Under these conventions, a tax credit is auth-
orized against the Federal estate tax, in the case of a resident or
citizen of the United States, with respect to property subjected to
tax by both contracting countries. Under the convention with
Ca n*ada, effective June 14, 1941, a tax credit (with limitation) is
allowable for Dominion succession duties paid in respect of property
situated in Canada' and subjected to such taxes in both countries .
Under the convention with the United Kingdom, effective July 25,
1946, a tax credit (with limitation) is allowable for Great Britain
or Northern Ireland estate duty computed in accordance with the
provisions of the treaty convention and paid in respect of property
situated as provided therein and subjected to such taxes by both the
United States and Great Britain or Northern Ireland .Tax liability, as tabulated in this report, is the net estate tax
payable ; that is, a combination of the basic tax, the additional tax,
and the defense tax less the three tax credits for State inheritance
taxes, Federal gift taxes, and foreign death duties .

CLASSIFICAT10N OF ESTATE TAX RETURN S

Estate tax returns are classified as returns for the estates of
citizens and resident aliens, and return~ for the estates of nonresi-
dent aliens . Returns for the estates of citizens and resident aliens
are classified as taxable or nontaxable, by applicable revenue acts,
by States and Territories, by gross estate classes, by net estate
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before exemption classes, by age and marital status of the dece-
dent, by number of children, and by types of heirs, devisees, and
legatees . Data are presented by these classifications in the estate
tax tables, but not all items are available for every classification.

Citizens and resident aliens, and nonresident aliens .-Estates of
citizens residing in the United States, and on and after May 11,
1934, citizens residing abroad, and estates of aliens residing in the
United States at date of death are taxed under provisions differing
from those governing the estates of nonresident aliens, and are
segregated for that reason .

Applicable revenue acts .-Estate tax returns are classified ac-
cording to the revenue act under which the estate is taxed ; that is,
the act in effect on the date of death of the individual whose estate
is reported. Returns taxed under the 1948 act are distinguished
from those taxed under the 1942 act and returns taxed under the
1941 and prior acts are grouped together for this classification .

Taxable and nontaxable returns .-This classification is based on
the existence or non-existence of a tax liability before tax credits .
Only in rare instances do the tax credits off set the gross tax liability .

Net estate before specific exemption classes .-The size of net
estate is based on the value of net estate plus the specific exempt-ion,
the net estate and specific exemption for additional tax being used
if the estate is subj ect to both basic and additional taxes . If the
combined result is a negative amount or zero, the size is designated
"No net estate" and appears as the first class under nontaxable
returns .

Gross estate classes .-This classification is based on the value of
the entire gross estate which value may be either the date of death
value or the optional value, whichever is elected by the executor for
tax purposes .

Age of decedent.-The age of a decedent is determined from the
dates of birth and death, which are required data in the general
information schedule of the estate tax return .

Marital status.-The classification of returns by marital status
of the decedent at date of death, as married, widow, widower,
divorced or separated, and single, is based on data required in the
general information schedule . Single decedents are designated "Un-
married" in the tabulations. It is quite possible that the executor, in
some cases, used the marital status 'single' when in fact the dece-
dent was a widow, widower, or divorced .

Number of children .-Returns are classified for a frequency
distribution by the number of the decedent's children, as stated in
the general information, the number of which includes living and
deceased children, stepchildren, and adopted children . When the
number of children is not stated, the returns are tabulated separ-
ately from those which stated 'none' ; but it is probable that there

are no children.
Types of heirs, devisees, and legatees .-This classification is

'determined from the list of heirs, next of kin, devisees, and legatees
and their relationship to the decedent, submitted on the return .
Only the name and relationship of the five principal ones are re-
quired. For this classification, three relationships-wife, husband,
and children-are recognized and all other relationships are con-
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sidered as 'othery,which also includes charitable legatees . These
relationships occurring singly and in combination constitute the
typ~s of heirs, devisees, and legatees, by which the returns are
classified for a frequency distribution .

States and Territories.-This classification provides for the dis-
tribution of the returns -by the 48 States, Alaska, Hawaii, and
District of Columbia. The segregation of returns by States andTerritories is determined by the location of the collection district
in which the return is filed, except that for Alaska and the District
of Columbia, the segregation of which is determined by the resi-
dence of the individual at time of death. Collection districts, or
groups of such districts, are coextensive with the States and Terri-
tories, except that Alaska comprises a part of the collection dis-
trict of Washington State and the District of .Columbia is a part
of the collection district of Maryland .

NONRESIDENT ALIEN S

Data compiled from the 1,025 estate tax returns filed for non-
resident aliens are limited to the number of returns, value of gross
estate, value of net estate, and tax liability, which data are included
only in the historical summary . Returns for nonresident aliens are
not classified for the applicable revenue acts, nor for size of gross
or net estate . However, it was ascertained that the value of gross
estate is $100,000 or more for 23 of the estates ; and that the netestate fo

i
r 16 of these estates is $100,000 or more.

The gross estate of a nonresident alien includes only property
situated in the United States, but does not include the amount
receivable as life insurance nor, in the case of such an alien not
engaged in business in the United States, bank deposits, or United
States bonds, notes, and certificates of indebtedness issued prior
to March 1, 1941 . A specific exemption of $2,000 is allowed in the
computation of the net estate for basic tax and additional tax of a
nonresident alien who died on or after October 22, 1942 ; previous to
this date none is allowed .

TABULATED DATA

Estate tax tables 1 through 12 present data for estates of citi-
zens and resident aliens . Data for estates of nonresident aliens are
shown in aggregate in table 13 only, which is a historical summary
for estate tax returns filed from September 9, 1916, through 1945and during 1947-48 . (Data -for 1946 are not available .) Important
changes in the revenue acts affecting the comparability of historical
data are summarized in tables F and G, pages 480-484 .

Current year data for estates of citizens and resident aliens are
tabulated by taxable and nontaxable returns . Data are presentedby the applicable revenue acts in table 1 . Data in tables 2 and 3, fortaxable returns, - and data in table 4, for nontaxable returns, tabu-lated by classes, are confined to returns filed for estates of individ-
uals who died on or after October 22, 1942 . Tables 5, 6, and 7 show,
for the first time, frequency distributions of returns for certain
items of gross estate and deductions selected from tables 2, 3 and 4,respectively .
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Frequency distributions of returns tabulated in tables 8, 9, and

10 encompass all returns and correspond to the frequency distribu-

tions by relationship of heirs, by marital status of decedent, and by

number of decedent's children presented last year ; however, the
frequency by marital status is further broken down this year in
table 9 to show the distribution of returns by age of decedent for

each marital status ; and the frequency of returns by number of

children is expanded this year in table 10 to show the distribution

of returns by number of children for each marital status. Table 11
shows the value of net estate before specific exemption by age of the
decedent and table 12 has selected data distributed by States and

Territories .
Throughout the tables, money amounts are rounded to the near-

est thousand and, therefore, may not add to the totals .

I

ESTATE TAX TABLES

Items of gross estate, deductions, net estate, and tax :
1 . All returns-by revenue acts .
2. Taxable returns for estates of persons who died on or

after October 22, 1942-by net estate before specific
exemption classes .

3 . Taxable returns for estates of persons who died on or
after October 22, 1942-by gross estate classes .

4 . Nontaxable returns for estates of persons who died on
or after. October 22, 1942-by gross estate classes .

Frequency distributions of returns for selected items on re-

turns for estates of persons who died on or after October
22, 1942 :

5. Taxable returns-by net estate before specific exemp-
tion classes .

6. Taxable returns-by gross estate classes .
7 . Nontaxable returns-by gross estate classes .n

Frequency distributions of all returns by net estate before spe-
cific exemption classes and by-

8 . Types of heirs, devisees, and legatees .
9 . Marital status and age of decedent .

10 . Marital status of decedent and number of children .

Number of returns and net estate for all returns :
11 . By net estate before specific exemption classes and age

of decedent .

Selected data by States and Territories :
12 . Number of nontaxable returns ; and selected items for

all taxable returns and for returns subject to basic
tax .

Historical data :
13 . Number of returns, gross estate, net estate, and tax-

1916-45 and 1947-48.
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TABLE L-Estate tax returns filed during 1948 for estates of citizens and resident aliens, by taxable and nontaxable returns under
the applicable revenue acts : Number of returns, items of gross estate, deductions, net estate, and ta x

IMoney figures in thousands of dollars]

All acts Applicable revenue acts

1948 act (effective for 1942 act (effective for
estates of individuals who

1941 act and all prior
acts (effective for estates

estates of individuals wh o
died on or after died in period October 22, of individuals who

Total Taxable Nontaxable January 1, 1948) 1942, through December
31, 1947)

died before October
22, 1942)

Taxable Nontaxable Taxable Nontaxable Taxable Nontaxabl e

I Number of returns ------------------------------------------ 23,356 19,742 3,614 1,729 997 17,955 2,590 58 27

2 Gross estate, total ------------------------------------------ 4,774,783 4,445,326 329,457 243,282 88,333 4,196,963 237,357 5,080 3,767

3 Real estate,1 total --------------------------------------- 894,504 797,643 96,861 67,510 25,505 728,039 70,592 2,094 76 4

4 Real estate not included in items 5-8 -----------------
-

721,654
123 199

647,11 6
106 980

74,63 8
16 219

58,544
9254

17 723
6 :386

587,11 6
101,767

56 14 2
9 :783

1,45 6
288-

673
50

5
6

Jointly owned------------------------------------- -
Transfers during decedent's life ---------------------

,
26,588

,
23,996 2 :592

,
2,524 593

10 -
21,206

548
1,95 9

65
26 6
13

40

7
8

Powers of appointment ----------------------------- -

Previously taxed -----------------------------------

628
22,436

563
18,989

65
3,447

2
1,516

( )
804

'==:=
17,401 2,643 72 ----------- ------------ -

9 Tangible personal property, total------------------------- 55,619 50,216 5,403 3,265
. ;
1,182 46,902 4,178 49 43

10 Tangible personal property not included in 11-14 ------- 53,383 48,218 5,165 3,185 1,11 4
52

44,986
827

4,008
61

48
2

4 3
---- -

1 1
12

Jointly owned------------------------------------- -
Transfers during decedent's life -----------------------

968
302

85 5
250

11 3
52

26
23 9 227

5
43 ------------

------ -
------------

13 Powers of appointment------------------------------ 6 6
888

----------- -
73 30

----------- -
7 958

----------- -
66

----------- -
------------ -----------

-
----------- -

14 Previously taxed ----------------------------------- 96 1

16 Intangible personal property, total------------------------ ---

-
3,824,660 3,597,467 227,193 172,508 61,646 3,422,022 162,587 2,937 2,960

16 Federal Government bonds, 2 total -------------------- 434,678 409 830 24,848 27,68 4
121

8,115
26

382,01 9
4 410

16,726
117

12 8
4

7
---

-17
18

Wholly tax-exempt ---------------------------- -
-------------------- -Partially tax-exempt ----

4,67 8
49,741

4 :53 5
46,749

143
2,992 3,263 830

,
43,369 2,161 117

-------
i
6

19
-- -

Taxable -------------------------------------- -
l

380,260
154 323

358,54 7
66 8152

21,713
1 655

24,300
6,368

7,25 8
297

334,24 0
146,296

14,449
1,358

7
4

20
21

bonds -------------------------- -State and municipa
Other bonds ---------------------------------------

,
104,472

,
98,736

,
5,736 4,240

59 514
1,29 0

21 420
94,31 6

631 9931
4,345

08 768
180

1 001
101

1,31 9
22 Corporate stock----------------------------------- -

3
1,772,128

140551
1,692,508

506 783
79,620
44 357 37 :488

,
13,194

,,
468,716

,
31,039

,
579 124

2 3
24

-------------------------------------------- -Cash
Mortgages and notes------------------------------- -

i

,
152,882
325 424

,
140,595

899297

,
12,287
27 525

11 24 7
10 :862

3,0809
704

129,09 6
286,880

9116 5
17,690

25 2
157

42
13 1

2 5
26

nsurance ------------------- ------------- -Taxable
Interest in unincorporated business4 -------------------

,
192,458

,
169,817

,
22,641 9,045 4 304

1 :449
160,49 8
122 210

21 417 ,
6 962

27 5
360

1,123
114

27 Other intangibles5---------- ----------------------- 137,154 128 629 8,525 6,060 ,

28 Total deductions ------ w ------ ww---------- --------- 2,2;476G35 1,862,303
I

383,732 _155,479 104,427

I _

_1,70E77

5 09
6

,=27 3,446 4,20 9

29 Funeral, ad administration expenses------------------
f a

----

10
Debt

.
and mortgages ------------------------

31

Support of

depeudents6
------ -----------

32 Net
= d='administratio'n--------------------------------------------

33 Ch
. le,

and similar bequests,-total -------------
Educational, scientific, or literary institutions :

34 Publicly owned ------- -------------------------
35 rrivatelv endowed
36 Religious---,

-A-.f -W -------------------------37 Charitable a~a JW, f~;-
38 Marital deduction---------------------------------------
39 Net deduction for propert previously taxed$--------------

11
Specific exemption 9 -----y ------------------------------

41 Disallowed deductions's --------------
42 Allowable deductions (28 less 41) -----------------------------

Net estate :
43 Before specific exemption', (2 less 42 plus 40) --------------
44 For basic tax1 2
45 For additional tax

Tax before credits:
46 Gross basic tax' s
47 Gross additional tax
48 Defense tax U

Tax credits : -

49 For State inheritance, etc ., taxes's------------------------ 82,725
50 For Federal gift tax---- -- ---------- 87451 For foreign death dutiesli---------------------------------- 990

52 Tax liability ----------------------------------------------- 714,70 7
Informatibn items:

;A63 Intangible personal property, total (item 15) --------------- 3,824,660
Intangible personal property not included in 59-62. -

54 Stocks and bonds-------------------- 2,209 54865 Cashs ---------------------------------- ------ 458 :12056 Mortgages and notes ---------------------------- 133,54457 Taxable insurance ------------------------------ 325,42458 Other intangibless------------------------------ 297,583
59 Jointly owned--- ------------------------------ 178,16060 Transfers during ~;;;d-ent's fife ------------- 126 .63461 Powers of appointment--------------------- :
62 ------ 18,714Previously taxed ----------------------------------- 76,03 5

63 Gross insurance ------
64 Tax-exempt insuranceii---------------------------------- 325,839
65 Bequests to surviving ------------------

415

66 Adjusted gross estatelg ---------------------------------- 55,34 8

.
.... . .. .. . 94,741

For footnotesi see p. 437.

21U1563
273,889

201,53 2
221,431

18,03 1
52 458

10,21 8
8,311

3,933
5 676

191,10 1
212 440

13 97 8
45 :865

213
680

120
30,93 2

823
28,139 2 :793 570

,
574

,
27,557 2,209 12

91 7
1 0

223,125
404

161,045
419

62,080
4

11,685
1 7

8,867
39 9

149,351
398

61,265
----------

i
4

- 1,948

18,783
27,921

12,14 4
1 9,771

6,639
8,150

1,03 1
6,821

1 .687
665

ll .iH
12 946

4,95 2
5 638

--------- -
3

----------- -

24,583 15,486 9,097 650 771
,

14,830
,

7 325 6
1,947

11 51,83 8
41,979

113,64 4
17,780

38,194
24,199

3 :183
17 780

4,744
24,199

110,46 1
--

,
33,450 ----------- -

55,86 4
1,399,860

48,512
1,183,460

7 35 2
216 :400

3,17 1
103,740

1,34 1
59,820

--------- -
45,22 9

1,077,300

----------- -
5,98 1

155,400

----------- -
11 2

1,420

--------
-

1,180

3 492
2,242 :543

1,57 3
1,860,730

1,91 9
381,813

1 5
155,464

143
104,284

1,558
1,701,819

-1,776
273,320

___

---- -
3,446 - ---- -------

4,209

3 932,098
2 :025 .296

3,768,055
2,025 296

164,04 3
--

191 559
48 :428

43,869 3,572 444
1 97 O:

119,437 4,054 73 8

2,594,490
,

2,584,490
--------- -

------------ 87,818
----------- -
------------

, 6 G 5
2,495,143

----------- -
------------

264
1,529

----------- -
----------- -

108,401 108,401 ------------ 1,296 ------------ 107,099 ------- 5690,896 690,896 ------------ 17,037 ------------ 673,735
---- -

------ 12 4I ------------ ------------ -------
------

.1
----------- -
----------- -

82,725
874

------------ 1,036 ------------ 81,688
---------- -

990
----------- -
------

1 1
3

-M --------- -
------------

863
986

---------- -
------------

(20

714,707 ------------ 17,283 ------------ 697,297 --------- 127 ----------- -

3 .597,467 227,193 172,508 61,646 3,422,022 162,587 2 937 2,960

1

2,112,452
423,054

97,09 6
.35 066

86,249
32 288

24,473
9 218

2,025,269
390 314

71,284 934 1,33 9

123,261
,

10,283
,

10,009 2 :362
,

113,032
25,760
7 888

452
220

88
33297,899

269,563
27,525
28,020

10,86 2
13,440

9,704
5 563

286,880
255 614

,
17,690
21 316

157
508

13 1
1161,558

121,815
16 602
4 :819

. 9,61 2
4,408

,
8,23 6

860

,
151,83 6
117 151

,
8,34 3
3 890

11 0
255

,14 1
23

18,09 4
69,771

620
7,164

429
5 210

7 0
1 161

1 7 :529
39764

,
456 136

69
94

, , , 5,961 164 4 2

298,187
288

27,652
1

10,862 9,704 286,880 17,690 445 258

23,232

3
27

32,116
---------- -

23,232
----------- -

32 116
-- --- ---- - ---- M ------ 288 127

44,136 50,605 4,136
, -

50,605 -
--- m ------- -
----------- -

----------- -
- --------- -

----------- -
----------- -

---------- -
-----------

43
44
4 5

46
47
48

49
50
5 1

5 2

53



TABLE 2 .-Taxable estate tax returns filed during 1948 for estates of citizens and residentaliens who died on or after October 22,1942,

by net estate before specific exemption classes : Number of returns, items of gross estate, deductions, net estate, and tax

[Net estate before sperific exemption classes and money figures In thousands of dollars ]

Net estate before specific exemption classes 31

Total
60 under 80 under 100 under 150 under 200 under 300 under 400 unde r

1
80 100 150 200 300 400 Soo

-------------------------- --f tf t
19,684

'82

4,439 1,854 1,634 807 36 2

-urns ------------------------- -Number o r eNumber o re urns -

t l -------------------------- 4,440,246 49'=9 .03

2

375,535 636 .002 380,410 462,156 332,129 190,042

----------------------------- -Gross estate, to a

--------------------------- -t ' t t ll
-795,549 1 "

.0

156,073 107 8 0 157t966 80,957 83,112 52,820 28,495

----------------------- -esta e, o aRea

Real estate not included in items 5-S ------------------------------ 645,660
106 692

120,37 5
25 929

82,926
17 692

124,59 1
92 422

65,239
10 127

67,34 6
12,015

44,88 95,30, 24,43 6
2,37 2

Jointly owned ---------------------------------------------------
,

23 730
,

5,502 4 :426
,

5,474 2 :107 1,761 1,453 604
MTransfers during decedenfs life ---------------------------------- -

------------------------------------- -Powers of appointment

,
550 38 ISO

16
188

4 790
4 1

2 243
47

1 942
----------- -

1,177 1,082-----
------------------------- -P i l t ed 18,917 41229 216 , , ,

--------------------- -rev ous y ax

------------------------- -totall ro ertibl
50,167 7,763 4,950 8,295 4,018 4,968 3,497 1,972

----------- -e persona p p y ,Tang

Tangible personal property not included in 11-14 -------------------- 49,170 7,37 5
162

4,72 1
148

7,900
191

3,877
66

4,75 1
112

3,33 4
82

1,933
1 0

Jointly owned . . .
Transfers during (WWeWt ;,;fii~---------------------------- ----------

853
250 50

1
50 56

4
6

(21)
2 7

------------

3 1

------

7
- - -

Powers of appointment------------------------------------------- -
-------------------------- -i l taxedP

6
888 175 135 68 78 22

-------------------- -rev ous y

------------------------- -totalertroibl lI 3,594,530 335,196 262,745 469,810 295,435 374,076 275,813 159,574
y, --------- -ppntang e persona

70 2409 41 050 32,040 54,041 33,100 43,045 32,637 18,242
5Federal Government bonds,2 total -------------------------------- -

Wholly tax-exempt ------------------------------------------

,
4,531

,
275

4 209
138
4633

256
6 373

155
4,222

14 7
5,567

116
5,184

7
2,486

Partially tax-exempt---------------------------------------- -
-----

46,63 2
358,540

,
36,566

,
28,438

,
47,411 28,724 37,33 1

671
27,33T
8 575

15,681
2435Taxable -----------------------------------------------

State and municipal bonds ---------------------------------------- 152,664
98 556

3,02 7
79 07

1,81 2
6,123

4,20 8
13,340

5,65 5
8,425

7 ,
12,523

,
10 087

,
5,623

4Other bonds --------------------------------------------------- -

Corporate stock-------------------------------------------------

,
1,691,507

,
107,47 9
70 457

87,97 1
50 322

177,94 5
99 377

124,63 6
44,151

175,044
48,916

135 :16 8
33 668

83,19
16 .872

CaSh3 ---------------------------------------------------------- -

Mortgages and notes --------------------------------------------

506 204
140 :343

,
21,159

53244

,
15,900

94336

,
27,04 6

94262
14,455
36,364

18,02 6
36,475

9 :423
24,323

5,855
12,720

-------------------------- -Taxable insurance (gross) ------------- -
'

297,742
54 2169

,
8 226,8

,
21,799

,
35,188 17,736 19,695 12,30 1

63 19
7,02 0
4 80 6------------ ------------------ -Interest in unincorporated business

------------------------------ -ibles5intanOth

,
128,269 12,819 9,836

7
1 107 10,913 12,682 , ,

--------------- -ger

------------------------------ -tion s8 T t l d d
- 1,858,857 443,476 272,352 174,558 166,061 101,995 50 .330

----------------------- -u co a e

201 319 1 23,674 17,370 17,980 21 116 15,068

9 Funeral and administration expenses ---------------------------------- ,-
220 .751 1 31,352 23,196 20,907 23 :890 17,355

4
5
6
7
8

9

10
11
12
13
,

4

16
17
18
19
20
21
22
23
24
25
26
27

2

2
30 Debts and mortgages ------------------------------------------------

31 Support cif d6pendenta a ----------------------------------------------
32 Net lossft during administration ---------------------------------------
33 Charitable, public, and similar bequests, total ---------------------------

Educational, scientific, or literary institutions :
34 Publicly owned ---------------------------------------
35 Privately endowed -------------------------------------------
36 Religious -------------------------------------------------------
37 Charitable and all other gifts-------------------------------------
38 Marital deduction 7- ------------------------------
39 Net deduction for property previously taxed 8 ---------------------------
40 Specific exemption 9 -------------------------------------------------

41 Disallowed deductions 1 0
42 Allowable deductions (28 less 41) ------------------------------------------

Net estate:
43 Before specific exemption (2 less 42 plus 40) ----------------------------
44 For basic tax
45 For additional tax (2 less 42) -----------------------------------------

Tax before credits:
46 Gross basic tax
47 Gross additional tax

Tax credits :
48 For State inheritance, etc ., taxes Is ------------------------------------
49 For Federal gift tax --------------------------------------------------
50 For foreign death duties to --------------------------------------------

51 Tax liability ------------------------------------------------------------

Information items:
52 Intangible personal property, total (item 15) ----------------------------

Intangible personal property not included in 58-61 :
53 Stocks and bonds
54 Cash 3
55 Mortgages and notes ------------------------------------------
56 Taxable insurance (gross) -------------------------------------
57 Other intangibles & -------------------------------------------
58 Jointly owned

--- ------------------------------------------69 Transfers during a;;;a;nt's life -----------------------------------
60 Powers of appointment-------------------------------------------
61 Previously taxed . . . . . . . . . . . . . . . . . . . . .. .. . . . . . . . . . . . . . . . . . . . . . . . .

62 Bequests to surviving spouse 18 ----------------------------------
63 Adjuded gross estate 19 -------------------------------------- -------

For footnotes, see p. 437.

28,127
404

3,736 2,832 4,775 2,876 3,534 2,571 1,22 7
161,036

84
12,547

1 4
7,654

53
14,046

11 2
14,206

7 6
10,292

1 2
13,798

1
7,977

12 144
19 :768

1,37 8
834

1,492
1,375

1,14 8
1,538

263
2,108

1,73 1
1 252

16 1
4,042

27 1
2 01 415,480

113,644
1 495
:850

1,24 0
3 548

1,64 6
714

3,18 9
8,648

:
1 794
5,116

1 444
8 :151

,
1,38 2
4 31 117,780

48,400
82 76 ,

6,336
2 79 4
5,012

3,552
10,815

1 52 6
5 :711

2,404
6,709

587
4 84

1

,
9 0

3 14 81,181,040 358,020 213,480 266,340 Ill , 240 98,040 48 :420
,

21, 7

1,573 268 317 416 215 116 231,857,284 443,208 272,035 364,981 174,343 165,945 101,972
----------- -

50,330

3,764,00 1
2 025 032

414,74 4
241

316,980
1 10

537,421 317,306 394,249 278,578 161,430, ,
2,582,961 55,824

, 9
103,500

96,620
271,081

132,93 2
206,066

231,675
296,209

198,27 1
230,158

125,462
139,71 0

108,39 6
690,772

2
3,400

1 1
10,506

975
43,432

1,733
43,019

4,498
69,198

5 103
56 :946

3,752
35,797

82,724
874

2
4

9 760 1,35, 3,542 3,993 2,91 3

990 2
23
9

5 2
54

8 1
49

13 5
70

7 6
91

(1 8
13 2

714,580 3,395 10,477 43,542 43,266 69,949 57,889 36,385

3,594,630 335,196 262,745 469,810 295,435 374,076 275,813 159,574

2,111,51 8
422,602

128,330
52 841

105,17 4
38,170

208,537
60,304

148,26 8
34,915

212,457
41,198

166,260
27 601

101,73 7
14 520123,04 1

297,742
17 :415
44 532

13,264
36,943

22,868
62,942

12,322
36,364

16,290
36,475

,
8,325

24 323

,
5,47 5

12 72 0269,055 33 :577 28,310 46,750 26,068 30,082
,

19 618
,

10 .86 6161,448
121,560

34 293
7 :948

24,725
6,465

36 80 4
15 :197

19,694
8,971

1 8,04 7
10,572

,
11,18 4
11,376

3,900
6 09817,958

69,607
1,99 1

14 ' 270
1,308 1,320

15,087
1,686
7,156

667
8,288

2,12 6
5,000

,
678

3,580

23,232

9 0 ,

201 612 4,071 1 114 3,433 831 9044,136 15,316 7,047 9,496
: 9 7
3 6 5,707 2,024 571

29
3 0

34
35
36
37
38
39
4 0

41
42

43
44
45

51

?j-1

62
63



TABLE 2 . 'Taxable

.
estate tax returns filed during 1948 for estates of citizens andresident aliens who died on or after October 22, 1942,

by net estate before specific exemption classes : Number of returns, items of gross estate, deductions, net estate, and tax-Continued

[Net estate before specific exemption classes and money figures in thousands of dollars ]

Net estate before specific exemption classes 21-Continue d

500 under 600 under 700 under 800 under goo under 1,000 under 1,500 under
600 700 goo 900 1,000 1,500 2.000

--------------------------------------------- -- - -b f return sN
242 169 113 104 68 163 5 7

1 ---------------- - -er oum

--------------------------------------------- -te totalG t
146,387 129,425 98,440 103,723 73,722 230,7G4 111,21 1

2 --------------------- -,ross es a

--------------------------------------------- -- -' total -tat eR l
19 .167 12,968 13,265 12,422 5,907 21,833

-
5,51 6

3

4

-------------- -,ea es

Real estate not included in items 5-8 ------------------------------------------ 1 921
11,788

784

-
11,74 4
1,262

11,83 8
490

4,68 1
972

18,go3
2,124

4,996
434

5
6

Jointly owned -------------------------------------------------------------- -
Transfers during decedent's life ------------- ----------------------------------

,
375 234 257 5 221

-

65 7

--------

----------- -
---------- -

7
8

Powers of appointment ------------------------------------------------------- -
-------------------------------------------------- -Previousl taxed

19
184

----------- -
162

----------
- ---------ii - ---------5i 86

9

y ----------

total -------------------------------------------------- -ersonal propertyTan ible
1,307 1,933 1,173 1,401 664 2,827 1,34.3

10

,g p

Tangible personal property not included in 11-14 -------------------------------- 1,284 1,880
9

1,163
2

1,3(jo
1

649
4

2,795
12

1,17 5
1 9

11 Jointly owned -------------------------------------------------------------- -
'

1 8
3 1 2 1 4 3 ----------- -

12 s fife -------- -------------------------------------- -Transfers during decedent M
---------- ------------ ------------ ------------ ------------ ------- -1 3

14
powers of appointment ------------------------------------------------------ -

-------------------------------------------------- -Previously taxed
1 44-- 6 9 8 27

15

--------- -

total ------------------------------------------------ -ible personal propertyintan 125,913 114,524 84,002 89,899 67,160 206,045 104,353

16

,g

Federal Government bonds.' total---------------------------------------------- 14,033 12,524 10,480
31

10,943
Ito

7,670
3

26,00 2
437

10,661
8

17 Wholly tax-exempt ------------------------------------------------------- 160
1 688

6 1
1,818 1 052 2,079 548 1,891 64 2

is Partially tax-exempt ------------------------------------------------------ ,
12 185 10,644 9 :398 8,754 7,020 23,675 1001 1

19 Taxable_ -------------------------------------------------------------- ,
65 74 81 67 4,282 4,770 3,414 16,462 14 :23 020 State and municipal bonds ---------------------------------------------------- ,

4 480
,

3,861 3,924 1,769 2 334 5,118 1,727
2 1
22

Other bonds ---------------------------------------------------------------- -
Corgomte stock --------------------------------------------------------------

,
67,59 6

25915

6
1 2,39 1
0 687

43,61 7
7,324

62,627
504

41 :193
4,705

114,864
19,940

60,921
10 317

23 ------------------------------------------- -CBS S ,
9063

,
3 899 3 361 2,731 1 670 5,118 1 668

24
25

Mortgages and notes --------------------------- ---------------------------- -
Taxable insurance (gross) ------------------------------------- ---------------

1
7,692

,
6,057
4 785

4,467
3 457

3,287
1 741

2 :78 1
823

7,900
47 94

2,442
100

26 Interest in unincorporated business I -------------------------------------------- 4,053
1484

,
6042

, 090
,

2 528 2,660
1

11,111 2,287
27 Other intangibles I ----------------------------------------------------------- 1

'

1 ,

~-- ~
28 ------------------------------------------------------------------- -Total deductions 29,201 ~30, 422 ~21,023 22,385 13,477 43,17 8

1

15,673

E

-

Funeral and administration expenses ---------------------------------------------- -
Debts nd mortgages - -- --- ------------------------ ------

6,15 8
6,202

5,70 6
8,590

4,01 6
6,231

4,745
5,722

3,51 2
. 1,758

4 44 1
2 :620

31
32
33

34
35
36
37
38
39
40

41
42

43
44
45

46
4 7

49
49
to

5 1

52

53
54
56
56
57
58
59
60
61

62
63

------------------ --- __ -

Support of dependents I ------------
Net losses during administration ----------
Charitable, public, and similar bequests, tot ----------------Educational, scientific, or literary instituili1w. ------------------

Publicly owned ------
Privately endowe d

Religious
---------- --------------------------------------------------------Charitable and all ot er gift s

Marital deduction
7 ~91 ---- --------------------------------------------------

Net deduction for pi;lWiCiPrevi-oll~iy--t-a-x-e-d-s------------------------------------------. . . . . . . . . . . . . . . . . . . .
Specific exemption 9

Disallowed deductions 10
Allowable deductions Qlff~;;W~

Net estate:
Before specific exemption (2 less 42 plus 40) ------------------------------------------
For basic tax -
For additional _tWi~i !;;~iii---------------- --------------------------------

----- : -------------------------------------

Tax before credits :
Gross basic tax --------
Gross additional tax----: ----------------------------------------------------------

----------------------------------------------

Tax credits :
For State inheritance, etc ., taxes to
For Federal ift t. ------------------ 2,776

20For foreign K, ~ d'u-t-i ;;w ------------- ... . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . % -------- 161
Tax liability --------------------------------------

-------------------
Information items :

Intangible Personal property, total (item 15) . . . . ........ ........ .. .. .. . . . . . . . . . . . . .
. 125,91 3

Intangible personal property not included in 5"l :
Stocks and bonds
Cash 3 ------------------

mortgages and- notes ---------------- I ------------------------------------

Taxable insurance (gross) ----------------- : ------------ : ------------------

Other intangibles a -------- ------------ ------------------------------------------------------------------------Jointly owned ------------
Tmnsfers during decedent's R -------------------------------------------------
Powers of appointment ------ 0 ------------------------------------- ------ 7. . . . . . . . . . . . . . . . . .. . . . . . . .
Previously taxed_

B~quests to surviving spouse 18
----------------------------------- --- --- -- ------------Adjusted gross estate 19

:__ 1

For footnotes, see p. 437.

894 759 486 383 554 1,233 52525 18 (20)
1 1 2718 3,509 3,172 4,450 3,248 10,947 3,646

43 658 513 711 26 1,063 1,78098 697 1,272 174 1,783 327 154169 161 284 282 177 629 936409 11993 1,102 3,283 1,262 8,927 775
------------ ------------ ------------ ---------

684

1,700 338 --------

i2o - --------- 86-0- - ------ i,_o_ 19-14,520 10,140 6,780 4,08 9,780 3,420

1 6 21 1
29,200 30,416 20,812

- ----- - -----
ii-iii-

131,707 109,148 84,409 87 677 64,325 197,306 98,957
107,545 92~316 73,123 77'215 57,537 181 034 93,277117,187 99,008 77 .629 8):337 60,245 187:526 95,53 7

31562 1 348 2,862 3 229 2 66 9,381 5,75330,520 26 :354 20,997 22 :260 16112 53,528 28,88 1

2,645 2,220 2,551 2,006 7,376 4,569
87 5 --------- 2 13 23012 26 13- 20 7 6

26,959 21,609 22,922 17,257 55,499 29,759

114,524 84,002 89,899 67,150 206,045 104,353

82,539 79,663 57,795 68,007 50,878 149,969 82,56813,512 9,440 6,690 9,174 4 389 18,733 8,119
3,710 3,674 3,018 2,689 1 416 1
7, 4,985 1,609692 0,057 4 467 3,287 2,781 7,900 2,4426,209 5,7247,042 3,627 2,553 10,294 2,2233.272 2,772 923 615 560 1 489 2,2355.201 4,170 4,902 1,412 3,036 9 538 2,1431,342 657 113 23 1,229 2,151 2,0531, GM 1,881 369 1,064 319 995 96 1

---------- 1=1

-
---- ----- - ----- --- -- --------- ------------

1

2

3

4

7
8

9

31
32
33

34
35
36
37
38
39
40

41
V

46
4 7

48
49
so

51

52

53
54
55
56
57
58
59
60
61

62
03
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--I
Cn



TABLE 2.-Taxable estate tax returns filed during 1948 for estates of citizens andresident aliens who died on or after October 22, 1942,

by net estate before specific exemption classes : Number of returns, items of gross estate, deductio.ns, net estate, and tax-Continued

[Net estate before specific exemption classes and money figures in thousands of dollars ]

Net estate before specific exemption classes 21-Continue d

2,000 under 2,500 under 3,000 under 3,500 under 44,000 under
'014 00 e

'

000 no

4,500 under
5 000

5,000 under
6 000

2,500 3,000 3,500 4,000 , 5

'5

, .

------------------------------------
47 26 16 6 11 7 3

Number of returns . ------------------------------

------------------------------------ -l
116,770 86,894 60,151 27,419 51,177 34,965 17,666

------------------------------ -Gross estate, tota

--------------------------------- -1 l
9,232 2,923 4,340 292 7,419 972 41 1

----------------------------- -Real estate, tota

7508 3732 4,256 232 7,369 &38 33 6
Real estate not included in items 5-8 ------------------------------------------- ,

295
,
550 84 60 50 97 7 5

Jointly owned -------------------------------------------------------------- -
---------------- -' lif

17 ------------ ------------ ------------ ------------ 37 ----------- -

e------------------------------ -sTransfers during decedent 37 ------------ ------------ ------------ ------------ ------------ ----------- -
Powers of appointment - - ~ ------ -------------------------------------------- -

------------------------------------ -di l t
133 ------------ ------------ ------------ ------------ ------------ ----------- -

----------------------- -axePrev ousy

-------------------------------- -t totall

-

859 767 318 262 264 190 26 1
----------------- -proper y,Tangible persona

Tangible personal property not included in 11-14 ------------------------------- 784
1

739
16

30 8
------------

262
------------

264
------------

190

------------

26 1

----------- -

Jointly owned --------------------------------------------------------------
------

10 ------------ ------------ ------------ -----------
-

Transfers during decedent's fife ------------------------------------------ ---- ------------ ----- -

------------

------------ ------------ ------------ ------------ ------ ---- -

Powers of appointment -----------------------------------------------------
----------------------------------- -

l t d
74-------- ----

12 ------------ ------------ ------------ ----------- -

------------------------ -Previous y axe

------------------------------- -t tota ll
106,680 83,204 55,493 26,865 43,495 33,802 16,99 3

--------------- -proper y ,Intangible persona
12 983 7,926 6,704 3,831 3,329 2,450 2,51 5

Federal Government bonds,2 total--------------------------------------------- ,
10 - 350 112 ------------ ------------ ----------- -

Wholly tax-exempt------------------------------------------------------ -

Partially tax-exempt------------------------------------------------------
1 1,01 8

11 955

---------- -
1 33 1
6 :593

1,94 1
4 412

37 6
3 342

58 6
2,742

100
2 350

45
2,471

Taxable ---------------------------------------------------------------- -
------------

,
12,632 9,711 3 :955 1 :710 7,238 4 :148

274
3,623

207State and municipal bonds --------------------------------------- -

Other bonds-----------------------------------------------------------------
4,434

49 695
480

45 563
1 88 5

28,210
73 5

16 826
1,889

25,710 22,121 8,279

Corgorste stock ------------------------------------------------------------- -
----------------- -I

,
13,013

,
7,511 10 514 1 :752 2,428

69
4,04 1

33
1,985

5--------------------------------------------------- -Cas
-----------------

1,648 1,247 1 :105 535 1
36 36 222Mort ages and notes --------------------------------------- -

---------------------------- -f
2,631 2,342 1,290 995 9

652 ---- -le insurance (gross) ----------------------- -Taxa
Interest in unincorporated business 4 ------------------------------------------- -

-------------------------------------- -i t ibles 6Oth

4,923
4,719

1,355
7,071

1,583
246

----------- -
481 1,145

----------- -
699

-------
15 8

------------------- -n an ger

--- ----------------- -- _------------- -ti sT t l d d
13,645 17,081 1 9,262 5,118 5,671 2,271 1,733 1

I------------------------------ -ono a e uc :
4 521 3 751 3,400 936 2,641 1,232 67 5

Funeral and administration expenses ---------------------------------------------- -
1- -A _-- - --------------------- 3 :234 2 :338 2,847 670 711 592 54 5

31 s

rt
"

dependents 6--
during

----------------------------------------- 378 2 154 1 033 his, -public, and similar bequests, total ------- 3 T) ---- ------------ 31

32

!~"Pp~_"
a
uca i-i8~-

1,508
E~td-

.

1,286 32---------- ------------- ---- ------------r.34 P tional, =fie or literary institutions :
1,783 27 333 33

ub,c,y

----------------------------------------------------------- 17
35 vately endowed----------------------------------------------- 50 208 210 187 ------------ --36 Religious--------------- -------- 15 378 60

25 582
3437 charitable and all other gifis--------------------------------------------------- 28 go 14 ------------ --- -------- 35

------------------------------------- 96 8,768 1 68 105 --------- 3 3
6

38 Marital deduction

7 --------------- ----------------------------------------------- ------
2,0

1,374 2,695 634
330 37

39 Net deduction for property previou y taxed 8
40 Specific exemption 9 .

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 67 - --------- - -------- 113 - ------------ ------------ ----------- ------------- 38

41 Disallowed deductions

10 ------------------------------------------------------------- 2,820 11560 960 -------
45 ------------ ------------ 39

360 660 420 180 40
------------------------------------------------------ ------ - ------ -42 Allowable deductions (28 less
- ------------- -------------------------------------

li_ii8
- ----- - ------ 8

iii
.-_

41----- --------
Net estate : 671 2 ifi 7 42I - ------ i__i 3

43 Before specific exemption (2 lea 42 plus 40)
44 For basic tax--

. . .
105,945 71,372 51 847 22,661 46,167

33,114 16,112 43
45 For additional tWi~i less-iji ------------------------------------------------------ 101,253 68,772 50

248------------------------------------------ ---------- 22,061 45,067 32,414 15,812 44103,125 69,812 50,887 22,301
45,50 7Tax before credits: 32,694 15,932 45

46 Gross basic tax .
----------------47 Gross additional tax------------- ------------------------------------------------ 7,004 5,189 4,088

3 2 1 .632 46

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 32,874 23,318 17,743 1,929
4,

68,097 17,10 14 Tax credits: 022 12 :662 6,397 47
For State inheritance etc ., taxes 15 -----------

49 For Federal gift tax-'
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 5,507 4,114 3,270 1,543 3,320 2,53 0
so For foreign death dutie_s`W~ -------------------------------- 14 3 1 1,306 48------------------------------------------------------- 3 9

51 Tax liability------- 91 55 12 ------- 1 3 49
. . . . . . . . . . . . . . . . . . . . . . . . .. ~ ==~ ===~ _~ ------------ 10 50

---------------
34,240 24,339 18,534 8,480

51Information items : 17,851 13,294 6,701
52 Intangible personal property, total (item 15) . . . . . . . . . . .. -

---------------------------- 106,680
83,204 55,493 26,865 43,495 33,802 16,993 52Intangible personal property not included in 58-61 :53 Stocks and bonds

54 Cash I ----------------- ------------------------------------------------ 75,271 54,769 39,028 23,101 37,680
2 1

55 Mortgages and not 1 568 14,623 53es------------------------------------------------------ 12,549
7,006 10,117 21323

2 41 5
56

Taxa Is insurance 1,085 5457 --------------------------------------------------- 1,611 1,247 1,105 535---------------------------------------------- 169
24 5 55

Other intangibles5 2,631 2,342
1,290 995 936 36

222 56
58 JpintlY owned --------------------------------------------------------------- 9,487 8,395 1,829

481 1,748 546 158 57
59 '1 ransfers during deced~Wt''; jij~ ------------------------------------------------ 559 277 10 1 96 ------ ----- ------------ 58
60 Powers of appointment ------------------------------------------------------- 4,024 9,160 9

161 Previously taxed----- ---------------------------------------- 97 ---- 11 88 ---------- 68 9,212 -------
------------------------------- -------- --------

413 ------------ ----- 59------------------------- 451 9 1 Ha-- -------------
. . . . . . . 60 ~

62 Bequests to surviving spouseIs ----- 62 ------ 61
63 Adjusted gross estate 19 -----------------------------------------------------------

---------------------------------------------- ------------
62

------------ 63-----------
For footnotes, see p . 437.
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TABLE 2 .-Taxable estate tax returns filed during 1948 for estates of citizens andresident aliens who died, on or after Octobei-22,1942,

by net estate before specific exemption classes : Number of returns, itevis of gross estate, deductions, net estate, and tax-Continued

[Net estate before specific exemption classes and money figures in thousands of dollars ]

Net estate before specific exemption classes U-Continued
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under

10,000
under

20,000d
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50,N)
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under
7,000

under
8,000

erun
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------------------
5 2 2 1 2 4 ------ ----- -

Number of returns ---------------------------------------------

----------------------
37,570 19,095 17,871 10,449 30,055 161,186 ---------- -es .1

Gross estate, total ----------------------------------------------

--------------------
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~ tot .

Real estate,' total --------------------------------------------
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Real estate not included in items 5-8 ------------------------------------------- 65 8
---- ------------ ------------ ------------ ------------ 535 --------- -

---- -
Jointly owned ----------------------------------------------------------

---- ---
--- ------------ ------------ ------------ ------------

_ 1
------ -

--- -- -------- -
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---------
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------------------------

------- -
------------ ------- -Previously taxed ------------------------------------ -

--------------------------- -t lt
277 50 108 128 11 571 ----- -

----------------- m ----- -o aTangible personal property,
128 11 571 ----- -
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--------
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---- ------ -------- __M ---------- M - ------------ -- M -- -
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4
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------------------ -------- -t t l
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104 6 440 21 1,038 11,209 -----------

-Federal Government bonds,2 total ------------ ---------------------------------
4,786 _

--- -------- ---

,
2,087 ------- ------------ ------------ -------- -

Wholly tax-exempt ----------------------------------- M ----------- -
Partially tax-exempt . .. . . M --------------------- M --------------------------

. . . . . i i

--------
1 1
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104
----------- -

4,353
----------- M
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-------

2"" :

Taxable---------- m -------------------------------------------------- -
-

State and municipal bonds --------------- m----------------- ---------
4024 6

6

:7 7,71 7
602

1,303
------------

-----
2

21 l: :
467
083

---- -
-

Other bonds- - m ------------------- m ---------------- m -------- m ---------- -
------------- M ------ -k *

'22 992

9,169 7,874 9,59 2
66

322 7
1 533

86,099
39604 ----------- -- --------- ------------------------------- -.CorKorate sto c

3 ---------------------------
1,44' 653 75 0

135

,
857

,
67 ----- -C.ns

Moitgages and notes ------ m ------------------------ m --------------
42
5

93
20 305 10 25 ------------

Taxable insurance (gross) ---------- m ---------------------------------- ------ -

6 Interest in unincorporated business 4. .--------------------------- m ------------- -
-------------- --- -Iibl

6

- 270
---------- -

79
1 3-

364
----------- -

148
1 2
84

93 9
11,633

----------- -
----------- -

-------------------------- -es7 Other intang

------------ M ------------------------ --1 d d ti
- 5,831 4,411 1,562

879

4,190 37,668

-

--- mm -------

--
-ons -------- m ------------------ -e uc8 Tot .

2 265 6 55 11 - -
- ----- --------- - 1,659 1,589 810 505 , ,

5

----

00

1

2

2

29

30
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32
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35
3
3
3 8
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D.bt. . .d mortg2g~ ----------------------------------------------
Supp'rt of dependents

6 -- ------
: -------

Not
losses

during administration_ -------------------------------------
Charitable, public, and similar bequests, total ------------------------------------

Educational, scientific, or literary instituii~ ----------------------------------------Publicly owned
-----------------------------Privately endowed -------------------------------------------------------

Religious------ ----------------------------

Charitable and a t ---------------------------------------------------_ffot~~r jWs --------------------------------
M arital deduction

7 --------------

--------------------------------------------------------------
Net deduction for Property Previously taxed 9 ---------------------------------------Specific exemption 9 ------------------------------------------

Disallowed deductions 1 0
Allowable deductions (2ijess"i-I -) --------------------------- ---- --------------------------------------

Net estate :
Before specific exemption (2 less 42 plus 40) -------------------- ---------------------For basic tax-----------

ii5 ------------------------------------------------------For additional tax (2 less

Tax before credits :
Gross basic ta x
Gross additional tax--------------

------------------------------------------------ -----------------

Tax credits :
For State inheritance, etc., taxes Is
For Federal gift tax

-------------------------------------------------------------- -For foreign death duties 16 ---------------------------------------------------------

Tax liability

43
44
4 5

46
47

48
49
5 0

51

Information items:
Intangible personal property, total (item 15) -------------

Intan ible personal property not included in 58-61
: ---------------------------

tocks and bonds
Cash s
Mortgages and notes -----------------------------------------------------
Taxable insurance (gross)

-------------------------------------------------Other intangibles 5
Jointly owned

------- ------------------------------------------------------Transfers during decedlent's fife
Powers of appointment
Previously taxed

Bequests to surviving spouse is -------------------------------------
Adjusted gross estate 11 --------------------------------------------------------------------------

For footnotes, see p. 437 .
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2,81 2
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filed during 1948 for estates of citizens and resident aliens who died on or after Oc to ber 22, 1942:
TABLE 3-Taxable estate tax returns

by gross estate classes : Number of returns, items of gross estate, deductions, qzet estate, and tax

[Gross estate classes and money figures in thousands of dollars)

Gross estate classes

Total
60 under
6

nd
0 -

er

0 under.n7O under under 0 under 0 under 0 unde r
20 00

70L7
8L
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0 0 0 O

------------------ --- 19,684 34 71,347 ,M92 057
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-
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~
89,930

,

~
175,036
-

74,536

-
59,435 2,122 ,740 ,329
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- ---------------- -- -'
95,549 7v799 5,7267 ,581 ,285 ,590 ,720 .37 4

-total ------ --------------------- -Real estate,

-- --5 45,660 066

7

44,2

7

718 ,244 ,17 2
12 917

,16 7
84 113
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13'482-4 ------------ ------- --- -Real estate not included in item

- ------- ------------------ ---------------- -- -ownedJointl
6,692 82 1
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50
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5

92 21
76
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1,873 01
,
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5 ---------- 9
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5

9221
5
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7
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7
410 7 7

Partially tax-exempt--- ----------------------------------- -
-

46,63 2
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,
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19 564
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,55 6
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32 01
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3
2,927
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,
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,
220
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Cash 3 --------- ------- -------------------------------------- -
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,

1,858,857

,

5,662

,

53,893 9,210 7,397 0,963

-

,52 9
-ons ------------------------- -u ce8 Tota
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41 Disallowed deductions 10
~fi-) ------------------------------------------42 Allowable deductions (2i i~~

------ ------- ---------------------------
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43 Before specific exemption (2 less 42 plus 40)
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Tax credits :
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-State inheritance
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59 Transfers during decedent a life------------------- ----------------60 ------- --. . . . . . . . . . . . . . . . . . . . . . . . 161,448
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Previously taxed ---- ------------------ ------------------------
------- I ---------- ---------------- 17,958-----

62 Bequ(.ts to survi%iog spouse
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63 ==Z~
Adjusted arm estate 19 ------- ------------- ------------------ 23,232

------------ ------------------

For footnotes, See p. 43~
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A13LE 3 .- Taxable estate tax returns filed during 1948 for estates of citizens andresident aliens uiho died on or after October 22, 1942,
by gross estate classes : Number of returns, items of gross estate, deductions, net estate, and tax-Continue d

(Gross estate classes and money figures In thousands of dollarsi -
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N~t loaq, d i . ` -1 --------- ----------

28

29
30

W
00
M

ur ng adrn --------- -------
4,142 4 24 3,740

2 :6281 411 -,
33 C-bairitble, Public and'simiaJatr'n ------- j,bequests _f,,l ----------------- ------

I
34 Educational, seJentific or lite.rarj~ i;,,jitat 7, 2"3 64 ~3,2 86 '45 165 7ioioPubliclv owned, . I u ions: 24,474 i8_i _ "' '35 Pri" ----------- 31 4i 16, .9,4

----- ----- 3 1
Rdi in 544 6,448 336 i 33--------- ----------- 953 3,523

_i

37 1,212 3,50 7,h rit ------------------------- ------ 2,902
31777 2,398

4 11851 41,---------- . . . . . . . . . . . . . . . . . . . . . . .. 1,629 4 657 6 4
38 Marital tion7 110 1,677 4,129

3'
734 5 3439 4, 3,325 0Net d uctinc

r

rol r y previously tax,~ , 4 1:252 3540 -------------- 9,370 33,061 21,444 ~l 187 100 363,088 2,328 9 169ex on I ------ ------------- 2,692 10,509
9,204------------ --------------- 9,719 ------ 31,180 37~p' ecifi~ p' ecifi~Pecifi ex41 Disallowed ded icti us10, --- 124,440 85:440 i1_65 -------- 893 - -------- jjz_ - ------ - 38'P ~ifi e'

----------- --------42 Allows d 1' 18,360 300
Di

'b,

28 -1 -----------
53,760

5 220
1 1 020 480

,
40

edUctirlus

11

3ess 41)~ ---------------------------------- ------- 259 435 ------------ ---- 203
494 8

----- -------- ------------
173,143 156,186 99,423 41

Net estate:

41,046 21,~j 4 6
43 Before specific exemption (2 less 42 plus 40) 411

46,iii_ 42. . . . . . . . . . . . . . . .. lflfi~ ~',44 For basic tax ------------- ------ -------- 422,727
454 074

5U6,158 333,737 179,916 177,568 97,9
8

45 For additionai 'ta-x- ---------- --------- I ----- 218,718
313,'314 417,447

303,395 171,265 66,398 43
------------------- ------------------

298,287 368,634 452,398 31 J72,076 96
155,598 44

Tax before cr-difs:
~,377 174,696 174,268 964

96 :28446 Gross basic tax

-- ==z~~
165 918 454, 'ross additiona',

3,805

G

7,924 14,819 15,432
11 678

14,435 10,433 28, 0
Tax c. edim : -------------- I ------ 60,899 90,530 119 377 89,811 55

:330 61,791 40,148 015 46 ~ml
48 For State inheritance, etc., taxes

ij _- __ z=r===, 86,914 47 ~_q
49 For Federal gift tax . --------------------- --------- 2,983 6,182

11,599 t4

so For foreign death du~i 1i ---------------------------------------
146 141 148 43 41

--- ----- 599 1271559 9,246
0

es ----- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
74 2

If "5 If 19,256
48Tax )iabi)k,- 269 245 ill I ------- 49 0

51 ---- -

44 2
50

. . . . . . . . . . . . . .

. - - --

~=a

0

6Information items :

678

------- 67,501
91,862 122,203 92,736 57,627 2,172 95,673

51
52 _~78intangible Personal property, total (itern

15) -------------------- -------
394,842 445 586 524,919 369,518 1951832 200 04 1

17"'angible personal P,
Perty not included in 584) : -

109,115 52 ~d

53 8tocks; and bonds "54 Cas h

56 Mortgages and
-
not

-
ea----------------------------------------- -5,071 261,339 355,471 269,503

144, -,g8 146,590

-

Taxable - - ---- ------------- 44,003 46,093 46,308
29,336 93,06957 insurance (gro -------------------- 17,212 23,915

141, 1,81 53Other intangibles 5 ss)------------------------------------- 15,477 16,081 17,657 7,196
42,592 545s Jointly Owned ---- I ---- ----- I ---- -------- ----------------- 43,717 40,791 32,243 8,776 2,041 2,305 159 Transfers during d~~ ;ae~i-_ 35,417 34,211 13,734 4,534 167 1,004 5560 a 30,702 14 950 4,743 394

61 appointment ---- 1- -------------------------- 2
-24 1 33 340 56I owers of ifei__ 2,159 1,,265 9 10,938

914,18 6,982 12 .749 5762 Previously taxed ----- -------- ----------------------------------- 12,1 17,181 4 :274 915 125-------- --------------------- 1 726 11683 18,975 16,472 7 193 ------------ 13 58
Bequests Viving spouse

Is ------------- 12 13 11,546 3,059 61960 198 17,619 203 69 59
63 Adjusted to s -ures'tate 19 5,513 918 ---------

gro,
---------------------------------------- 12,547 70 608

105 60
------- I ---------- ------------ 47

3,975 3,223 - - -- ------------ ------------ 6 1

1~-r footc('IM see P. 437 .
51385

Gross estate classes "-Continued

200 under 300 under 500 under 1,000 under 2,000 under 3,000 under 5,000 under 10,000 or
300 500 1,000 2,000 3,000 5,000 10,000 more

2,074 1,424 896 306 87 55 17 8

501,78D 541,775 608,584 414,800 211,333 215,313 118,203 212,32 9

101,478 90,290 77,627 39 ; 189 13,515 13,626 8,076 9,63 2

79,735 74,436 68 070 33,003 12,831 13,314 7,329 9,097
15,510 10,014 5 :763 4,172 435 222 747 53 5
2,591 2,459 1,334 907 18 37 ------------ --- ------- -

53 M 19 ------------ 37 ------------ ------------ --------
3,589 3,382 2,442 1,108 195 52 ------------ ----------- -

5,460 5,899 6,039 6,093 1,985 1,646 1,012 747

5,174 5,621 5,906 5,964 1,821 1,549 1,012 747
126 122 42 39 1 16 ------------ ----------- -
26 36 10 7 ------------ 11 _ --------- --- --------

2 ------------ (21) ------------ ------------ ------------ ------------ ------- -
132 120 so 83 164 70 ------------ ------- -

30,842 445,586 524,919 369,51S 195,832 2UO,041 109,115 201,950

44,942 50,727 60,251 45,493 20,626 22,687 14,958 12,270
186 155 339 596 15 350 2,199 . . .

6,007 7,616 8,554 3,405 2,023 3,724 120 ------- -
38,749 42,955 51,359 41,492 18,587 18,612 12,639 12,270
6,674 10,090 24,5&7 30,388 25,890 24,264 20,582 2,06 6
12,340 16,422 17,754 9,507 5,844 4,332 1,444 1,28 2

173,367 215,585 285,067 209,645 99,760 111,933 56,351 129,56 4
55,277 56,177 51,822 33,736 24,769 20,086 7,196 42,59 2
19,498 17,648 17,690 9,252 2,687 2,323 1,167 1,01 7
43,717 411,791 11,211 13,734 4,114 4,141 314 140
25,252 21,048 19,740 6,580 3,488 6,214 19 951
13,775 17, 15,816 11,178 8,235 3,460 7,00 11,807

203,753 173,578 156,194 .99,634 36,638 41,046 21,238 46,41 1

22,867 24,958 26,498 18,577 8,253 10,615 5,171 10,308 '
32,3138 31,691 35,589 24,784 6 .661 9 .012 4 .434 3 .63 8

-----------
---------- - ----------- I ------------ 62

----- 63
----------- I

CQ
00
V~



TABLE 4 .-Nontaxable estate tax returns filed during 1948,for estates of citizens and resident aliens who died on or after October

22, 1942, by gross estate classes : Number of returns, items of gross estate, deductions, and net estate before specifi c

exemption
[Gross estate classes and money figures in thousands of dollars]

G

Gross estateto's esta e classes

Total
Under

U -

60 under 70 under

-

80 under go under 100 under
120

60

6

70

70

80

80

90
100

-------------
3,587 17 1,779

00

600 307 217 274

Number of returns ------------------------------------------------------
762113

66 1

44 661 25 976 20,593 29,74 3

-----------------
325,690

9 6

964 , , ,total

Gross estate, total -------------------------------------------------- ----
48 236 15 580 9 215 6,493 8,81 6

--------- 96,097 162 , , ,

Real estate,' total -------------------------------------------------
119 19829 12 050 6 SOS 4 833 5,975

Reg estate not included in items 5-8 -------------------------------------------
73,86 5

16916 33
,

5,956
,

9 82,7 1 :935 1 :127 2,01 1
173

Jointly owned ---------------------------------------------------------------
,

2,552 ------------ 877 389 231 ------------
--- -

Transfers during decedent's life ----------------------------------------------- -
---------------------

65 ----------- -
-

2
450

-------- - -------- iii - --------
-----

656
Powers of appointment ----------------------------------

---------------
3,447 -------- ---- ==~

Previously taxed ---------------------------------------------- ==
51 874 378 335 426

----------------- 5,360 11 2,1
--Tangible personal Property, total ---------------------------------- --

818 364 319 384

Tangible persona property not included in 11-14 ---------------------------------
5 12 21

113
1 1

-----------

2,093
38 23 9 1 1 14

8Jointly
---------- -owned ---------------------------------------------------- 52 ------------ 7 so ------------ ----------- -

Transfers during decedent's life ----------------------------------------------- --------- -- ------------ ------------ ------------ ---------- ----------
4
- -------- -

-powers of appointment ------------------------------------------- -
-------------- 73 ------------ 13

Previously taxed -----------------------------------------------

---------------
1

224,233 802 75,129 28,198 . 16,384 13,765 20,500

Intangible personal property, total ----------------------------------

64 8 580 2 648 1,633 1,597 2,347

Federal Government bonds,1 total -------------------------------------------- -
---

24,84 1
143 ------------

,
54

,
26 7

231

1
205

2 2
23 6

Wholly tax-exempt --------------------------------------------------- -
Partially tax-exempt-------------------

99 12
21 707

1 0
54

800
7,726

22 5
2,396 1,395 1,391 2,090

131
Taxable ------------------------------ :

State and municipal bonds ----------------------------------------------------
1,655
5,635

1
42

27 6
1,679

54
491

63
213

4 459

85
223
2374

374
6 632

Other bonds---------------------------------------------------------------- -
Corporate stock--------------------------------------------------------------

78,30 1
44 23 3

-

430
131

23,281
18,181

8,063
5,764 3 :048

,
2,533

4

1
1 :81 13

22 7
Cash I --------------------------------------------------------------------- -
1Mortgages and notes ---------------------------------------------------------

,
12,245
27,394

4 6
19

4,560
9 487

1,81 8
4,602

846
14 5

2 :376

9 8
2 06 2
1 :414

3 52
61 :682

Taxable insurance (gross) ---------------------------------------------------- -
interest in unincorporated business 4 -------------

: ----------------------------- -I -- -------------

21,51 8

- 8141 1
-

1 1
57

3146 :
2,781

3 53 9
1,210 101 666 77 0

---------------------------- ------------ -Other intangibles

---------------------- - 379,623 1,23 1- 128,017 54,803 31,834 24,699 34,796

S Total deductiom ----------------------------------------------
17 ;011 46 6,360 2,722 1,418 1 1,047

7

1,50 9

2

3

4
5
6
7
8

9

10
11
12
13
1 4

15

16
17
is
19
20
21
22
23
24
25
26
2

22 %

30
31
32
33

34
35
36
37
38
39
40

41
42

Debts and mortgag---------------------- 51
541

Support of dependents 6 ----------------------------------------------------------- 2
:783Net losses during administration ---------- ----------------------------------------
415Charitable, public, and similar bequests, totj ----------------------------------------~f- ----------------------------------- 60,132Educational, scientific, or literary institutions :

Publicly owned ---------------------------------------------------------- 6,639
Privately endowed ------------------------------------------------------- 6,203

Religious -------------------------------------------------------------------- 9,096
Charitable and all other gifts -------------------------------------------------- 38,19 4Marital deduction 7 --------------------------------------------------------- 24,199Net deduction for pi;~ji~y previously taxed 9 --------------------------------------- 7,322

Specific exemption 0 -------------------------------------------------------------- 215,220

Disallowed deductions
10 1,919Allowable deductions (2i less ------------------------------------------------------ 377,604

Net estate or no net estate before specific exemption 11 (2 less 42 plus 40) ------------------- 163,30 5

44
Information items :

Intangible personal property, total (its. 15) . . . . . . . . . . . . . . . . . . . . . . . .
.
. . . . . . . . . . . . . . . . 224,233

Intangible personal property not included in 50-53 :
Stocks
Cash 3 . . . . . . . . . . . . . .. 95 757

Mortgages and notes--------------------------------------------- 34 :97 8
--- ---- 10,250Tam 11 insurance (gross) -------------------------------------------------- 27,394

Other intangibles
5 -- ---------------------------------------------------- 26,879Jointly owned ----------

: -Transfers during decedent'S Wf; ------------------------ 7 ----------------------- 16,579
-------------------------------- 4,750Powers of appointment ------------------------------------------------------- 526Previously taxed ------------------------------------------------------------- 7,122

Bequests to surviving spouse 18 ----------------------------------- ------------ 32,116Adjusted gross estate 19 ------------------------------------------------------ 50,605

45
46
47
48
49
so
51
52
53

64
55

For footnotes, see P. 437.

153 7 216 7,210 41 1 3,116 5,505
7 1:030 673 261 243 27 7------------- 11 75 16 6 6

------------ 3,162 3,480 2,482 2,617 4,132

------------ 119 254 154 104 160------------ 256 213 214 359 449
------------ 937 1,185 396 503 1,018
------------ 1,850 1 828 1,719 1,652 2,505
------------ 21910 4:088 3,916 3,988 5,842------ -166' 588 555 600 662 1,085106,740 36,000 18,420 13,020 16,440

85 76 204 159 140 1531,146 127,941 54,599 31,675 24,559 34,643

838 92,561 26,053 12,723 9,054 11,641

802 75,129 28,198 16,384 13 .765 20,500

397 28,629 9,462 5,386 5 118 8,157
102 14,339 4,700 2,142 1:905 2,803
42 3,964 1,399 657 688 1,063
19 11 487 4,602 3,145 2,062 3,52664 8,123 4 312 2,667 1 900 2,272
117 7,623 2:575 1,575 1 :484 1165662 1,815 340 205 140 313------------ 82 102 67 133 4

------------ 1,067 706 539 336 717

------------ 3,731 5,605 5,309 5,073 7,834
6,515 8,907 8,361 8,199 11,828

1

2

3

4
5
6
7
8

9

10
it
12
13
14

15

1617
is
19
20
21
22
23
24
25
26
27

28

29

34
35
36
37
38
39
40

41
42

43

44

45
46
47
48
49
50
51
52
53

54
55



TABLE 4-Noittaxable estate tax returns filed during 1948 for estates of citizens and resident alieits who died on or after October Co

2 1942 . Number of returns, items of gross estate, deductions . and net estate before specific 00

2,
'

by gross estate classes :
exemption-Continued

[Gross estate classes and money figures in thousands of dollars]

Gross estate classes "-Continued

I Number of returns ------------------------------------------------------

2 Grow estate. total-------------------------------------------------------

3 Real estate,' total . -------------- * ------------------------------------

120 under
ISO

175

23,27 3

7,037

4 Real estate not included in items 5-8 ------------------------------ 5,135

5 Jointly owned --------------------------------------------------- 953
6 Transfers during decedenVa life ----------------------------------- 256
7 'Powers of appointment- . ----------------------------------------- '04 )

8 i~eviously taxed ------------------------------------------------ 694

9 Tangible personal property, total -------------------------------------- 307

10 Tangible personal property not included in 11-14-------------------- 267

11 Jointly owned--------------------------------------------------- 15
12 ~ransfers during decedenVe life ----------------------------------- 3

13 Powers of appointment -------------------------------------------
14 Previously taxed ------------------------------------------------ ---------

15 Intangible personal property, total ------------------------------------- 15,929

16 Federal Government bonds,2 total ------------------------ 1,846

17 Wholly tax-exempt------------------------------------------- 16

18 Partially tax-exempt-------------- 7 -------------------------- 274

19 Taxable ---------------------------------------------------- 1,556
20 State and municipal bonds ---------------------------------------- go

21 Other bonds ---------------------------------------------------- 428

22 Corporate stock------------------------------------------------- 5 720

23 Cash 3 ------------------------------------------------------- - 2 :46 4

24 Mortgages and notes --------------------------------------------- 767

25 Taxable insurance (gross) ----------------------------------------- 1,799
26 Interest in unincorporated business 4 . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. 2,229

27 Other intangibles 5 ----------------------------------------------- 580

23 Total deductions -------------------------------------------------------- 27,49 4

Fuerl ..d edrni .1.tr.t,_ exp-- ------------------------------------

30
31
32
33

34
35
36
37
38
39
40

41
4 2

4 3

44

45
46
47
48
49
50
51
52
53

54
66

Debts end - .rtggw------------------------------------------------
support of dependent, a
Net losses durin* administration --------------------------------------
Charitable, public, and similar bequests, total ---------------------------

Educational, scientific, or literary institutions :
Publicly owned-----------------------------------------------
Privately endowed-------------------------------------------

Religious -------------------------------------------------------
. . . . . . .Charitable and all other gifts ------------------------------

Marital deduction 7 --------------------------------------
Net deduction for property previously taxed 9 ---------------------------
Specific exemption 9 -------------------------------------------------

Disallowed deductions to ----------------------------------------------
Allowable deductions (28 less 41)---------------- ----_w ----

. . . . . . . . . . . . . . . . . .. .. .Net estate or no net estate before specific exemption 1 1

Information items:
Intangible Personal property, total (item 15) ------------------------- ----

Intangible Personal property not included in 50-53:
Stocks-----------------------------------------------------
Cash 9 ------------------ . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . .

Mortgages and note.----2 ------------------------------------
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Taxable insurance (grass) _

Other intangibles 5 -----
Jointly owned

----- --------------------------------------

Transfers during de; ;a -------------------------------------------ent's life-------------------------------
Powers of appointment
Previously taxed

Be.guests to surviving spouse Is
Adjusted gross estate 19

For footnote-, see p . 437.

1,334

150 under
200

93

15,793

4,51 2

3,876
247

6 2

-------- 5ii _

214

11,067

1,3451 1

320
1,014108

41 8
4,089
2,311

661
1,001

790
345

18,88 4

949

200 under
300

7 3

17,67 7

3,202

2,592
454

------------
63
94

28 1

14,19 4

1,6975

1,536
1"48

S606 391
3 :010

315
696
546
84 0

19,92 1

978

300 under
500

31

11,253

2,26 8

19 4

194
------------
------------
------------
------------

8,792

1,136
------------

207
929
342
576

4,172
1,367

241
395
454
109

13,01 8

543

500 under
1,000

1 4

9,428

1,43 0

50

43
------------

5
------------

2

7,948

1,373
------------

285
1,088

181
190

3,912
896
803
161
200
231

10,70 1

524

1,000 under
2,000

4

5,254

309

63

4,882

366
------------

42
323
221
315

2,809
558

1
304
251
57

5,463

433

2,000 under
3,000

3

7,322

600

600
------------
------------
------------
--------- -

77

77
------------
------------
------------

6,645

3,000 or
mor e

------------
---- -------
------------

------------
------------
------------
------------
------------

211
------------
------------

211
48
3 7

4,106
170
22

196
1,7

1

8,665

50

5,44 1
153

4,749
75

,101 ,383 ,404 1 366 --------- -

5 ------
29 5

296 9------ ----------. ---------- --------- -
5,610 10,605 6,532

--- . .
5,436

. . . . . . . . . . .
4,619

. . . . . . . . . .

5,069

. . . . . . . . . .

----------- -
35 2
635

39 4
462

,203
1,280

,303
965

0
898

096
471

---------- --------- -
$01 1 288 1,756 21 59 0

-- ------- -
2

--------- -
3,822
2,492

4 :242
327

,36 6
482

,743
155

379 022 068
--------- -

----------- -

11959 816 346 24 ---------- -488 ----------- ---------- --------- -
10,500 5,580 4,380 ,860 40 ---------- -240

--------- -
180

--------- -
----------- -

477 544 20-
---- ------

9
27,017 18,340 19,901 5 '018 0,642 ,463

-------- -
8,665

--------- -
----------- -

6,755 3,034 2,154 6 1374 1 ,162 --------- -

15,929 11,067 14,194 ,792 ,948 ,882 ,645 . . .----- -

6,21 4
1,943

5 389
1 :860

,17 2
5002

3 1
1 :203

990
754

709
55

-

,402 -------- -
677 617

,
303 40 89

8
1

0
22

--------- -
1,799 1,001 696 95 61 04 96 --------- -2,432 1,044 1,177 56 67 00 551 --------- -

832 187 359 12 8
1 , --------- -

517 116 433 23 87 ----------- ---------- -
40 1 98 -------

----------- ----------- ---------- -
1,475
-

85 4
~

54
_

- -
231

------
74 2
-

--------- --------- -
---------

--------- -
----------- -

3,368
1

353
88

55
-1

5,113 632 40 10
------ -

---- --------
--

-------- i
------------

----------
------------

0

30
3132

33

34
35
36
37
38
39
40

41
42

4 3

44



TABLE 5 .-Taxable estate tax returns filed during 1948 for estates of citizens and resident aliens who died on or after October 22,

19-142, by net estate before specific exemption classes : Frequency distributions of returns for selecte. d items of gross estate

and deductions

Number Number of returns by net estate before specific exemption classes 21 (Thousands of dollars)

of
taxable 60 under 80 under 100 under 150 under 200 under 300 under 400 under
returns 80 100 150 200 300 400 500

Gross estate: 16 184 4,880 2,936 3,646 1,537 1,329 664 304 1
1
2

Real estate -------------------------------------------------------- -
Tangible personal propert~--------------------------------------------

,
15,911

2
4,626
5 965

2 921
3 :555

3,38 5
4 438

1,54 4
1 853

1,404
1,634

723
807

326
362

2
3

3 Intangible personal property------------------------------------------ 19 66
15 :523 4 :430 2 736 3 :525

,
1,522 1,360 692 311 4

4
5

Federal Government bonds -------------------------------------- -
Wholly tax-exempt Federal bonds ----------------------------- 338

2303
8 1

604

,
56

451
7 0

683
3 5

352
38

398
17

231
9

102,
5
6

6
7

Partially tax-exempt Federal bonds--------------------------- -
----------------- -ble Federal bond sT x

,
15,319 4,380 2,704 3,465 1,502 1,336 685 307 7

8
-------------------- -a a

State and/or municipal bonds------------------------------------ -
i l

2,18 4
6 195

280
1 274

20 1
851

355
1,359

232
702

294
733

20 2
405

113
205

8
9

9 --------------------- -paBonds other than Federal, State, or munic
16 :398

,
4 471 2 811 3,768 1,666 1,531 779 343 10

10 Corporate stock ------------------------------------------------ -
-------- -h 3C 19 185 5 :763

,
3,447 4,338 1,829 1,611 797 357 1 1

1 1
12

----------------------------------------------- -as
Mortgages and/or notes------------------------------------------

,
7,86 3

10 689
2,08 6
2 946

1,37 7
1 894

1,762
2 491

778
1 102

72 9
968

37 3
486

188
221

1 2
1 3

1 3
14

Taxable insurance ---------------------------------------------- -
Interest in unincorporated business --------------------------------

,
6,036 1 :853

,
1,134

,
1,453

,
572 47 8

5
21 9
541

86
261

1 4
1 5

15 Other intangibles 5 ----------------------------------------------- 9,512 2,291 1,492 2,155 1,004 99

16
Deductions:

Charitable deductions (all kinds) -------------------------------------- 2,885 645 392 598 33 8
14

299
13

187
4

99
1

1 6
1 7

I -l Marital deduction 7 ------------------------------------------------- -I
26 1
993

13 0
252

4 8
140

5 1
244 101 94 57 33 1 8

ls ------------------------------------------ -Property previously taxed

Number ofreturns by net estate beforesp-ific exemption classes 21 (Thousands ofdollars)-
Continued

I Growelate

'

1 .1

~t.t
e

2 T .0ble Personal propertyIs
Intangible Personal property

4 Federal Government bonds
Wholly tax-exempt Fed-e-m-l-b-on ds-------------------------------------------

6
7

Partially tax-exempt Federal bonds--- : : ------------------------------------
8 Taxable Federal bonds ------------- ------------------------------------

State and/or municipal bonds ---------- : --------------------------------------
9 Bonds other than Federal, State, or municii ;wl -------------------------------------10 Corgerate stock ------------------------------------ ---------------

I I CaS 3 --------------------------

12 Mortgages and/or-noi --------------------------------------------------------
13 Taxable insurance es -------------------------------------------------------
14 Interest in unincorporn't-
15

Other at W
angibles 5 . ----------------------------------------------------------

Deductions : ---------------------------
16 Charitable deductions (all kinds )
17 Marital deduction 7
is Property Previously taxed

For footnotes, see p. 437 .

500 under
600

206
222
242
21 1

7
74

209
87

136
236
241
129
131
51

174

62
-----------

12

.600 under
700

137
160
169
158

6
64

15 6
,7

105
167
168
97
99
53

129

45
-----------

14

700 under
Soo

96
108
113
104

4
36

103
50
74

109
113
70
62
33
88

30
------------

3

800 under
900

87
9 6

104
97
4

35
97
43
61

101
103

53
53

'20
77

34
-----------

9

900 under
1,000

60
65
68
62

1
Is
62
35
47
68
68
34
40
18
5 0

25

4

1,000 under
1,500

145
151
163
144

4
54

144
90

103
160
162
80
97
29

12 6

59

1,500 under
2,ODO

50
.35
57
52
2

19
.52
39
47
57
.57
30
34

7
50

1 9

5

1
2
3
4
5
6
7

10
11
12
13
14
1 5

16

co
00
00



TABLE 5-Taxable estate tax. returns filed during 1948 for estates of citizens and resident aliens who died on or af ter October 22,

1,942, by net estate before specific exemption classes: Fvequency distributions of returns for selected items of gross estate

and deductions-Continued

Number of reeturns by net estate before specific exemption classes 11 (Thousands of dollars)-
Continued

000 under2 2,500 und r
'30

3,000 under 3,500 under 4,000 under 4,500 under 5,000 under,
2,500 43,000 3,500 4,000 4,500 6,000 6.000

Gross estate: 40 19 it 6 7 6 3 1

I
Real estate ------------------------------------------------ ---------------------

45 26 16 6 10 6 3 2
1 Tangible personal property- - ~ ----------------------------------------------------- 47 26 16 6 11 7 3 3
3 Intangible personal property--------__-------------------------------------------

44 24 13 5 11 5 2 4
4 Federal Government bonds ------------- -------------------------------------

I I I ------------ ---- ------ ------------ 5
5 Wholly tax-exempt Federal bonds ------------------ -----------------------

21
-----------

9 6 3 4 3 1 6
6 Partially tax-exempt Federal bonds ---------- ------------------------------

44 24 12 4 it 5 2 7

1
Taxable Federal bonds ---------------------------------------------------- 30 18 9 4 10 4 2 8

8 State and/or municipal bonds ------------------ ---------------------- -------
34 15 14 3 10 5 2 9

9 Bonds other than Federal, State, or municipal -----------------------------------
46 26 16 6 11 7 3 10

10 Corrrate stock ----------------------------------------------- --------------
-- -------------------I 46 26 16 6 it 7

4
3
1

11
12I I

12

-------------------------------------------------Cos
Mortgages and/or notes ------------------------------------------------------- 29

28
15
8

8
it

4
4

5
5 2 2 13

13 Taxable insurance------------------------------------------------------------ 11 5 4 ------------ 4 ------ ----- ----- ------ 14
14 Interest in unincorporated business ----------------------- ------ --------------

40 20 15 4 10 7 3 15
15 Other intangibles I -------------- ------ --------------- ---------------------

Deductions: 15 9 8 3 8 1 1 16
16 Charitable deductions (all kinds) ------------------------------------ -------- -----

- ------ - ---- --- 17
17 Marital deduction I --- ------_---- --------------- ---------------------------- ------

4
---------- -

----------

i - -- -
------------

r
is

18 Property previously taxed I ----------- ------------------------------- ------------

Number of returns
.
by net estate before specific exem tion classes 11 (Thousands of dollars)-

Continued P

Gross estate:
Real estate-----
Tangible Personsi-F-r-o-p-e-r-ty------------------------------------------------------------------- ----------------------------------Intanoble Persona property ------

Federal Government bondg-- ----- -------------------------------------------
Wholly tax-exempt Fedem-11-bon d-s------- I ----------------------------------
Partially tax-exempt Federal bonds~-----------------------------------------
Taxable Federal bonds -

State and/or municipal bon~ --------------------------------------------------
Bonds other than Federal, S'ta_ie_,-o_r_m__u_n_icip_aI--------------------------------------
Corporate stock. .........

Cash I ------------------------------- ------ ---------------
---------------------------------------------------------------Mortgages and/or notes ------

Taxable insurance----------
Interest in unincorporated business
Other intangibles 5--------- .........

Deductions: - -----
Charitable deductions (all kinds)_
Marital deduction I
property previously

For footnotes, see p. 437.

6,000 under
7,000

4
5

3

5

2

7,000 under
8,000

-----------
-----------

2

2

-----------

8,000 under
9,000

2
2
2
2
1

------------
2
1

-----------
2
2
2

2

I
-----------

------------

9,000 under
10,000

------------

-----------
1

------------
------------

10,000 under
20,000

2

------------

20,000 under
50,000

I

50,000 or
more

------------

------------

I

1617
Is

W *
~.c



rABLE 6.-Taxable estate tax returns filed during 1948 for estates of citizens and resident aliens who died on or after October 22,

1942, by gross estate classes: Frequency distributions of returns for selected items of gross estate and deductions

Gross estate:
Real estate---------------------------------------------------------
Tangible personal yroperty ------------------------------------------
Intangible rrsona property -----------------------------------------

Fedem Government bonds------ -------------------------------
wholly tax-exempt Federal bonds -----------------------------
partially tax-exempt Federal bonds ----------------------------
Taxable Federal bonds ----------------------------------------

State and/or municipal bonds -------------------------------------
Bonds other than FederaJ, State, or municipal -----------------------
Corrals stock-------------------------------------------------
Cas 3. --------------------------------------------------------
Mortgages and/or notes ------------------------------------------
Taxable insurance -----------------------------------------------
Interest in unincorporated business --------------------------------

Other tangibles I ------------------------------------------------
Deductions:

Charitable deductions (all kinds) --------------------------------------
Marital deduction I --------------------------------------------------

Property previously taxed S. -------- ---------------------------------

Number of
taxable
returns

16,184
15

'
911

19,662
15,523

338
3,230

15,319
2,184
6

,
195

16,398
19,185
7,863

10,689
6,036
9,512

2,895
261
993

60 u der
70

1,087
978

1 343
1:069

19
183

1,056
63

297
979

1,312
472
604
358
461

92
1

18

Number of returns by gross estate classes n (Thousands of dollars)

70 under
so

1,898
1,765
2 333
1:764

35
244

1,729
103
464

1 738
2:266

820
1,106

676
863

204
8

48

80 under
90

1 673
1:573
2 054
1:544

31
235

1,528
108
479

1 570
1:964

742
1,035

644
784

221
7

50

90 under
100

1,395
1 312
1:678
1,292

30
213

1,287
86

412
1,333
1,635

633
881
564
671

191
8

50

100 under
120

2 082
2:066
2 488
1:914

38
331

1,887
134
622

1 985
2:417

925
1,375

821
1,113

280
22
92

120 under
150

2,062
1,970
2 17
1:1984

39
392

1,955
194
723

2,128
2,461

990
1,431

824
1,194

321
76

141

150 under
200

1,966
1,957
2 384
1:866

31
382

1,839
248
827

2,076
2,332

980
1,395

772
1,235

372
71

168

Number of returns by gross estate classes 21 (Thousands of dollars)- Continued
1

200 under
3DO

800 under
500

500 under 1 1,000 under 2,000 under 3,000 under 5,000 under

-

10,0001,000 2,000 3,000 5,000 10,000 or more

(
Gross estate:
;r-

'.
I
2

~oReal estate ----------------------------------------------------------a w
~~]

Tangible personal property --- - 1,699 1,164 751 267 74 42 16 8 1
3

- --------------------------------------
Intangible personal property ------------------------------------------

1 766
2:073

1,251
1 424

824
895

288 85 53 17 6 2
4 Federal Government bonds --------------------------------------- I 693

,
1 191 794

306 87 55 17 8 35 Wholly tax-exempt Federal bonds -----------------------------

,

44
,

26 31
270 83 47 15 7 4

6
7

Partially tax-exempt Federal bonds---------------------------- 440 374 278
9

95
2

37
1 2 5

8
Taxable Federal bonds ---------------------------------------

State and/or municipal bonds 1,655 1,179 785 269 83
21
45

5
15

------------
7

6
79 -------------------------------------Bands other than Federal, State, or municipal-----------------

305
843

331
694

338 161 62 36 12 3 810
11

------
Corporate stock-------------------------------------------------
Cash 3 11895 1,353

510
873

200
302

67
87

39
54

11 7 9

12
...................................... ..................

Mortgages and/or notes ------ 2,047 1,402 890 303 86 55
17
17

8
3

10
1113

------------------------------------
Taxable insurance --------------------------------------------

883
1 241

665
844

499
2

160 46 32 10 6 1214 ----Interest in unincorporated business--------------------------------
,

632 409
5 6
244

164 48 29 7 3 1315 Other tangibles 5------------------------------------------------
Deductions: 1,187 948 667

58
246

15
71

13
48

2 4 14

16 Charitable deductions (all kinds) ------------------- 387 i

16 8 15

17
-------------------

Marital deduction 7.................................
38

33 279 123 38 26 9 4 1618
.................

Property previously taxed 8------------------------------------------- 174
20

122
10
84

------------ ------------ ------------ ------------ ------------ 17
-

F foot -

34 7 5 ------------ ------------ 18

or no , see P. lot.

0

0_1
~Lc
L-0



TABLE 7-Nontaxable estate tax returns filed during
.
1948 for estate' of citizens and r

'
esident aliens who died on or after October

22, 1942, by gross estate classes: Frequency distributions of returns for selected items of gross estate and deductions

Gross estate:
Real estate ---------------------------------------------------------
Tangible'persOnsl property -------------------------------------------

Intangible personal property------------------------------------------

I ederal Government bonds --------------------------------------

wholly tax-exempt Federal bonds -----------------------------

Partially tax-exempt Federal bonds. ---------------------------

Taxable Federal bonds ---------------------------------------

State and/or municipal bonds -------------------------------------

Bonds other than Federal, State, Of Municipal --------------------

Corporate stock--------------------------------
-----------------

Cash 3 ---------------------------------------------------------

Mortgages and/or notes ------------------------------------------

Taxable insurance--------

Interest in unincorporated ~u_a-_n_e`ss_

Other intangibles I-----------------------------------------------

Deductions:

Charitable deductions (all kinds) -----------------------------------

Marital deduction I--------------------------------------------------

Property previously taxed 8 -----------a -------------------------------

Number of
nontaxable

returns

2 918
2:810
3,582
2,492

51
353

2,464
170
750

2,640
3,419
1 168
1:771
1,134
1,392

789
615
125

Under
60

7

------------
------------
------------

a

Number of returns by gross estate classes " (Thousands of dollars)

60 under
70

1 422
1:384
1 776
1:262

22
150

1,252
74

358
1 284
1:701

562
798
535
627

254
107

26

70 under
80

501
450
598
375

8
39

369
15
91

424
562
194
340
213
240

120
130

17

80 under
90

262
237
307
208

4
29

206
5

44
218
294
88

186
120
119

67
106
15

90 under
100

180
174
217
160

1
25

157
10
41

162
208
76

128
69
83

54
94
13

120 under
150

1
42

133
175
128

5
30

128
11
53

140
166
58
85
50
so

67
47
22

Number of returns by gross estate classes 22 (Thousands of dollars)-Continued

Gross estate:
Real estate -------
Tangible Personal rwoi;~riy_ -----------------------------------------------------------
Intangible Personal property ------------

-------------------------------

-------------------------------------------Federal Government bonds-
Wholly tax-exempt F oral bonds-------
Partially tax-exempt Federal - -----------------------------------------
Taxable Federal n ----------------------------------------------------

State and/or municipa bo a
Bonds other than Fed ral, tate, or municipal
Cor rate s ok------------ -------------------------------------------------
ash 3
ortgag an or not

axa leinsu nce
nter tin incorpora usiness---------------------------------------------
t er

tal3g,
I a ----------------

Deductio : -----------------------------------------------------------

Charitable deductions (all kinds)
Marital deduction 7 ...... .......................................................
Property Previously taxed i

For footnotes, see P. 437.

150 under
200

73
78
93
63

3
20-
61
11
33
77
92
36
37
24
48

566

9

200 under
300

59
64
73
55
2

17
54
10
38
61
69
24
21
16
41

57
5
2

300 under
Soo

25
28
31
25

------------
8

25
7

14
25
30
14
7

17

23
1
2

500 under
1,000

13
13
14
12

------------
6

11
5
6

14
14
6
5
4
8 ~

10
---------

i-

1,000 under
2,000

4

100 under
120

223
226
274
188

6
26

185
17
57

215
260
101
159

91
116

75
119

18

2,000 under
3,000

2

----------- ------------

3,000 or
more

------------
------------
------------

-------------------------

CAD
to
PP.-
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CA13LE 9.-Estate tax returns filed during 1948 for estates of citizens and resident aliens, by taxable and nontaxable returns, by net
estate before specific exemption classes, and by marital status and age of decedent: Frequency distribution of returns

All decedents

Net estate before specific
exemption classes 11 Total Number of returns by age of decedent

(Tbousands of dollars) number
of

returns Under 21 under 30 under 40 under 50 under 55 under 60 under 65 under 70 under 75 under 80 under 85 or Age not
21 30 40 50 55 60 65 70 75 80 85 more stated

Taxable returns:
40 under 50. ---------------------- 17 --------- --------- --------- --------- 1 1 2 4 3 1 2 --------- 3
50 under 60... -------------------- 13 --------- --------- --------- I --------- 1 2 --------- 4 1 2 --------- 2
60 under 80 ----------------------- 6,996 2 14 46 293 316 492 637 761 891 898 733 632 281
80 under 100 ----------------------
100 under 150 ---------------------

3,563
4,448

--------
1

--------
6

28
35

183
227

221
231

314
375

3M
491

463
597

49t
654

524
648

391
528

423
483

142
172

150 under 200 -------------- ------ 1 854 --------- 3 16 82 93 173 215 251 277 281 195 198 70
200 under 300 -------------- ------ 1:634 1 4 6 59 68 138 178 194 256 286 204 181 59
300 under 400 ------- ------ ------ 807 --------- 3 3 13 41 62 83 121 130 134 105 89 23
400 under 500 -------------- ------ 362 --------- --------- 1 13 14 31 35 39 74 55 51 41 8
500 under 600--------------------- 242 --------- --------- --------- 8 12 12 21 30 34 39 46 33 7
600 under 700. ------------- ------ 169 --------- --------- --------- 6 6 17 14 25 24 36 19 18 4
700 under 800 --------------------- 113 --------- --------- --------- 3 2 10 8 13 22 19 is 16 2
800 under 900- ------------ ------ 104 --------- --------- I --------- 1 9 13 13 17 20 is 11 1
900 under 1,000 ------------------- 68 --------- --------- --------- ------ - 2 3 5 7 10 15 14 11 1
1,000 under 1,500-_ ------------- 163 --------- -------- 2 1 12 6 is 20 30 28 is 25 3
1,500 under 2,000 ------------------ 57 --------- --------- --------- --------- I 1 6 7 9 11 10 10 3
2,000 under 2,50k ----------------- 47 --------- --------- --------- 3 2 2 4 9 7 6 4 10 ---
2,500 under 3,000 ------------------ 26 - ------ -------- --------- --------- I --------- 4 5 ----- ... 5 6 4 1
3,000 under 3,500 ------------------ 16 --------- -------- --------- --------- --------- 1 2 2 1 3 5 2 ---------
3,600 under 4,000. ----------------- 6 --------- --------- --------- ------ -- --------- --------- --------- --------- --------- 1 3 2 ---------
4,000 under 4,500 ---- ------ ------ 11 ------- --------- --------- I --------- I --------- 2 1 2 --------- 4 --------
4,500 under 5,000 --------- -------- 7

---------
--------- --------- --------- --------- --------- I I --------- 2 --------- 3 ---------

5,000 under 6.000- --------------- 3
--------- --------- --------- --------- --------- --------- --------- ---------

1 1 1 ---- ---------
0,000 under 7,000- -------- ----- 5 --------- -- ------ --------- --------- --------- --------- --------- I I --------- 2 1 ---------
7,000 under 8,000- --------------- 2 --------- --------- ------- ------- --------- --------- --------- --------- 2 ---------

------- -
-------- ---------

8,000 under 9,000--- -------------
-

2 1 --------- -------- ---- ---------
9,000 under 10,665-- -------------- I I ------- - ---------
10,000 under 20,000 2 --------- --------- ------- - --------- --------- ---- ---- --------- --------- -----::::0
20,000 under 50,000 4 --------- ---

---- --------- - I ----

2 ------ ---------
50,000 or more ---------- ---------

----- ---------

--

-----

----

----- -- - ------- -

--------- ---------- ---------

Total taxable returns . --------- 19,742 4 1,024 1,649 2,123
I

2,56S
-

2,940 3,016 2,379 2,1 8 782

32
33
34
35
36
37

33

39

Nont~bl.-t~~:
No net estate
Under 40 ----- -----------

40 under W ----------------------
50 under W-----------------------
60 under 80- ^ ---------------
80 under ioo ----------------------

Total nontaxable returns

Grand total

Por footbot--, I" P. 437.

70
869
605

2,067

3,614
t~
23,356 4

__jj 43Z
ro r~179

214 246

8 -7
73 04
87 54

217 242
--------- -----

332 1 385

1,107 1 1,270 1,98-1 1-2 .508
407 1 524 513

7~975 17,=84 ,529

5
105
50

205

16
98
34

222
1

CO
10
00

52
43 3234

111 35
1-1 36

- 37

365 371

77441 G9 1 99D



F_____

TABLF 9.-Estate tax returns filed during 1948 for estates of citizens and resident aliens, by taxable and nontaxable returns, by net
estate before specific exemption classes, and by marital status and age of decedent: Frequency distribution of returns-Continued

.12

------

24
Under 41 -------------------

11 40 d ------, ~, -- --------------
n

389
419

--------- --------- 9 32
2

51 50 49
2

60
1

61
1 11 1 T, :

35
5 60__: ------

d
36 60 -------------------

1,175
---------
---------

---------

3
8

21
40

106
37 69 71 34 2

29
51

250
20

12
6

12 3:
under 80----

37 80 under 100-----------------------------
1 --- --------- 114--------- 143--------- 166- 165 174 124 58 46

1
21 3,
55 31------------ ---------

--

--------- --------- ------ -- --------- --------- ------

-------- --------- - ----- ---------

----

.
....------ ---

L

---------

1 3(
38 Total nontaxable returns --------- oo8 3

--- --------- --------- --------- --- --- --------- --------- --------- 3"

9 Gr id t t l

, 38 I'S
04- 64 90 61 98

0

2 4204

1:0

3103 5 0 3~a o a 12,970 --- 16 143 -i ~
-
- -

1------------

-
949 1 039 1 1,578 1 1,914 2,004 1 1,920 1

1 50

1,507

91

914 521 465 39
For footnotes, see D. 437.

Married decedents 21

Net estate before specific Number of returns by age of decedent
exemption classes 11 bN(
Thousands of dollars) um er

of
returns Under 21 under 30 under 40 under 50 under 55 under 60 under 65 under 70 under 75 under 80 under 85 or Age not

21 30 40 so 55 60 65 70 75 80 85 more stated

Taxable returns:
1 1 2 3 1 1 1 --------- 3

40 under 50 ----------------------- 13 --------- --------- --------- -------
-i 1 1 2 1 1 -----

W under 60 -----------------------
60 under 80

7
1343

---------
---------

---------
7

------
i6_ 254

---------
249 383 461

---------
480 435 351 240-----------------------

80 under 100
,
0002 --------- --------- 21 169 174 251 297 318 281 217 131 83 68----------------------

100 under 150
,
5252 --------- 1 27 199 193 306 383 409 363 280 178 93 93---------------------

150 under 200 ---------------------
,

1,089 --------- 1 it 71
4

80
58

139
109

170
137

179
134

173
157

128
147

60
69

39
40

38
28200 under 300---------------------

300 under 400
933
463

---------
---------

2
2

4
3

8
10 35 52 69 85 68 60 44 22 13---------------------

400 under 500--------------------- 201 --------- --------- 1 13 12
i

23
9

25
is

26
28

38
25

29
16

21
20

7
7

6
1500 under 600--------------------- 141

94
--------- --------- --------- 6

3
t
6 13 10 17 16 is 5 5 1600 under 700---------------------

0 65
--------- --------- ---------

3 6 6 11 14 8 10 6 1---------------------700 under 80
- --800 under 900 55

---------
---------

---------
---------

---------
1 ---------

---------
1 8 10 9 8 10 6 2 ----------- ----------------

900 under 1,000 ------------------- 43 --------- --------- --------- --------- 1
It

3
5

5
16

3
17

9
15

11
12

6
5

4
6

1
2

1,000 under 1,500------------------ 91 --------- --------- I I
1 1 4 7 7 5 3 6 11.500 under 2,000------------------ 35 --------- --------- --------- ---------

3 1 2 3 8 4 1 2 5 ---------2,000 under 2,500------------------ 29
5

--------- --------- ---------
1 4 4 - - --- 3 2 --------- 12,500 under 3,000------------------ 1 --------- --------- --------- --------- ---------

1 2 1
--- -

1 3 2 1 ---------
3,000 under 3,500 ------------------ it --------- --------- --------- --------- ---------

1 2 -----
3,500 under 4,000 ---- ------------- 3 --------- --------- --------- --------- --------- ---------

I
--------- ---------

1
-- ------

1 1 --------
---------
---------

-- --
---------4,000 under 4,500 ------------------ 4 --------- --------- --------- --------- --------- ---------

I I
-

---- ---------4,500 under 5,000 ------------------
-

2 --------- --------- ------- -------- --------- --------- ---------
I

--------- --------- -----
-5,000 under 6,000 ----------------- I --------- --------- --------- --------- --------- --------- --------- ---------

1 1
--------- ---------

I
--------- ---------

--------
6,000 under 7,000

------------------

3 --------- --------- --------- --------- --------- --------- ---------
1

--------- --------- -
-

7,000 under 8,000 ------------------ I --------- --------- --------- --------- --------- ------- - ---------
---------

---------
---------

I
--------- -------

8,000 under 9,000------------------ I --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
9,000 under 10,000 ----------------- --------- --------- --------- --------- --------- --------- ------- - --------- --------- --------- ---------

---------
--------- ----

----

10,000 under 20,000 ---------------- --------- --------- --------- --------- ---------

--------- ---------

-------
i
- -------

i
- --------- -------

i - --------- ---------20,000 under 50,000---------------- 3 --------- --------- --------- --------- --------- --------- --------- --------- ----- ---------
50,000 or more. ------------------- --------- --------- ---------

---------otal taxable returns ------------ 10,062 --------- 3 05 71 35 -1,314 1 1,624 1,743 1,622 1,303 811 4 375

N



'ABLE 1.4.-Estate tax returns filed during 1948 for estates of citizens and resident aliens, by taxable and nontaxable rettows, by net ~4_
estate before specific exemption classes, and by marital status and age of decedent: Frequency distribution of re turns-Continued C)

Widow decedents 11
Net estate before specific

exemption classes 21 Number of returns by age of decedentThousands of dollars) Number
Of

returns

1

Under 21 under 30 under 40 under 50 under 55 under 60 under 65 under 70 under 75 under 80 under 85 or Age not
21 30 40 50 55 60 55 70 75 80

85
more stated

Taxable returns:
40 under 50. -------- ------------- 2 --------- --------- --------- --------- --------- --------- - ------- --------- 2 _------ --------- --------- ---------
50 under 60-_-------------- ----- 3 --------- --------- --------- --------- --------- ------

-
I --------- I --------- I --------- ---------

60 under FO----------------------- 1,288 --------- --------- --------- 9 13 ii 73 111 215 .269 248 234 72
80 under 100---------------------- 706 --------- --------- --------- 2 13 19 33 68 91 145 136 169 30
100 under 150--------------------- 837 --------- --------- --------- 2 11 19 40 75 133 166 182 175 34
150 under 200--------------------- 331 --------- --------- --------- 1 5 11 21 34 42 72 61 - 71 13
200 under 300 -_------------------ 300 --------- --------- --------- --------- 2 9 13 31 37 57 65 74 12
300 under 400 --------------------- ISO --------- --------- --------- --- r ----- --------- ---- .... 5 13 30 41 28 34 5
400 under 500 --------------------- 05 --------- --------- --------- --------- 1 1 4 6 15 12 it 13 2
500 under 600 --------------------- 51 --------- --------- --------- --------- --------- 1 2 2 7 12 12 13 2
600 under 700 --------------------- 39 --------- --------- --------- 2 --------- 2 1 7 2 13 3 8 1
700 under $00 ---- ---------------- 27 --------- --------- --------- --------- 2 4 --------- 2 2 6 5 6 ---------
SOO under 900--. ------------------ 24 --------- --------- --------- --------- --------- ---- ---- 1 4 --------- 6 7 5 1
900 under 1,000 ------------------- 13 --------- --------- --------- --------- I --------- --------- - 2 1 3 4 2 ---------
1,000 under 1,500-. ---------------- 30 --------- --------- --------- --------- --------- I --------- 2 6 8 7 6 ---------
1,500 under 2,000 ------------------ 7 --------- --------- --------- --------- --------- --------- I -------- 1 1 2 1 1
2,000 under 2,600 ---------------- 9 --------- --------- --------- --------- I --------- --------- --------- 1 2 1 4 ---------
2,500 under 3,000 ------------------ 7 --------- --------- --------- --------- --------- --------- --------- --- ----- --------- I a 3 ---------
3,000 under 3,500 --- -------------- 2 --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- 2 --------- ---------
3,500 under 4,000------------------
4,000 under 4,500------------------

I
4

---------
---------

---------
---------

---------
---------

---------
I

---------
---------

---------
---------

---------
---------

---------
I

---------
---------

---------
---------

---------
---------

I
2

---------
---------

4,500 under 5,000------------------ 2 --------- --------- --------- --------- --------- --------- --------- --------- --------- -------- --------- 2 ---------
5,000 under 6,000--- ------------ _ I --------- --------- --------- --------- --------- --------- --------- --------- --------- I --------- --------- ---------
6,000 under 7,000--- ------------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
7,000 under 8,000 ------------------ I --------- --------- --------- -------- --------- ----- --- --------- --------- I --------- --------- --------- ---------
8,000 under 9,000 ------------------ -- ------ --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
9,000 under 10,000 ----------------- -------- ------- - --------- --------- --------- ---------

-------- --------- ---- --------- ---------10,000 under 20,000
----------------

:

--------

:

------- - --------- --------- --------- ---------
:

-------- ---------
--------- --------- ---------

20,000 under 50,000 ---------------- I --------- --------- --------- --------- --------- --------- --------- -------- I ---------
50,000 or more -------------------- --------- --------- --------- --------- --------- --------- --------- --------- -------- --------- ::::::::: ---------

Total taxable returns ------------ - 3,907 --------- --------- --------- 17 49 111 195

I

358 815 779 823 173

N..t.xable retwns:
32 No net estate ----

2133 Under 40--
:

200

34 40 under 56------------------------ 7435 50 under 60----------------------- 4013 60 under 80

-----------------------
---------

31 80 under 100

----------------------38 Total nontaxable returns --- 696

39 Grand total~ ------------ -4,603

. POr footnotes, ~ee p. 437.

3
2
8

13

30

2

3

52

5
8

19

130

2

as

230

55

413

121

708

138

953

124

903

3
41
10
85

1
139

962

14
9

26

49

222

32
33
34
35
36
37

38

30



TABLE 9.--Estate tax returns filed during 1948 for estates of citizens and resident aliens, by taxable and nontaxable returns, by net
estate before specific exemption classes, and by inarital status and age of decedent: Frequency distribution Of Teturns-Continued

Widower decedents 23

Net estate before specific Number of returns by age of decedent
exemption clams 11 N b
Thousands of dollars)

um er
of

returns Under 21 under 30 under 40 under 50 under 55 under 60 under 65 under 70 under 75 under 80 under 85 or Age not

21 30 40 50 55 60 65 70 75 80 85 more stated

Taxable returns: I 1 -- --- ---------
40 under 50----------------------- 2 --------- --------- --------- --------- --------- --------- --------- ---------

I
--------- --- -

- -- -
60 under 60 -----------------------

-60 under 90
I

821
---------
---------

---------
---------

---------
---------

---------
7

---------
10

---------
20

---------
34

---------
68 117

---------
179

---------
155

--------
191

--- ---
40----------------------

80 under 100: --- ----------------- 481 --------- --------- --------- 5
5

11
3

16
10

18
27

41
42

67
84

101
114

82
112

121
145

19
21

100 under 150---------------------
150 under 200

564
221

---------
---------

---------
---------

1
1 --------- 4 9 12 15 38 42 46 49 5---------------------

200 under 300 --------------------- 196 --------- --------- --------- I ---------
1

5
3

11
2

4
12

30
16

50
20

43
23

44
22

8
2

300 under 400--------------------- 102 --------- --------- --------- 1
2 3 15 8 12 18 -------

400 under 500 --------------------- 58 --------- --------- --------- --------- --------- ---------
2 1 6 9 11 1

500 under 600 --------------------- 30 --------- --------- --------- --------- ---------
1 1

--------- ---------
5 3 5 5 1

600 under 700 --------------------- 21 --------- --------- --------- --------- --------- ---------
3 4 3 2 1

700 under 800 ----------- --------- 13 --------- --------- --------- --------- --------- --------- --------- ---------
3 3 4 4 ------

800 under 900 --------------------- 14 --------- --------- --------- --------- --------- --------- --------- ---------
2 1 4

---
-------

900 under 1,000 ------------------- 7 --------- --------- --------- --------- --------- --------- --------- ---------
4

---------
2 3 9

--
--

1,000 under 1,500------------------ 18 --------- --------- --------- --------- --------- --------- --------- ---------
3 3 2

-------
---

1,500 under 2,000------------------ 8 --------- --------- --------- --------- --------- --------- --------- --------- ---------
2 2 1 1

------
----

2,000 under 2,500------------------ 6 --------- --------- --------- --------- --------- --------- --------- ---------
1 1 1

---- -

2,500 under 3,000------------------ 3 --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------

3,000 under 3,500- --------------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
1

---------
1

---------

3,500 under 4,000------------------ 2 --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
I

---------

4,000 under 4,500 ------------------ 1 --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
2

---------
1

---------

4,500 under 5,000 ------------------ 3 --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- - ---------

5,000 under 6,000 ------------------ --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
I

- -------- ---------

6,000 under 7,000 ------------------ I --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------

7,000 under 8,000 ------------------ --------- --------- --------- --------- --------- --------- --------- -------- --------- --------- --------- --------- --------- ---------

8,000 under 9,000 ------------------ 1 --------- --------- --------- --------- --------- --------- --------- 1 --------- --------- --------- --------- ---------

9,000 under 10,000 ----------------- ---------

--------- --------- --------- --------- --------- --------- --------- --------- --------- ---------

1

---------

1

--------- ---------

10,000 under 20,000---------------- 2 --------- --------- --------- ---------

--------- --------- --------- --------- --------

-----d---- ---------

20,000 under 50,000 ----------------
---------

--------- --------- -------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------

50,000 or more -------------------- - -------

-

---------

--------- ---------

---------
-

---------

--------- --------- --------- --------- ---------

Total taxable returns------------ - 2,576
-

--------- 2 19 29 66 108 189 385 540 507 633 98

32
33
34
35
36
37

38

39

N-t-bl.-t-
No net estate

-----Under 40---------- : --------------
40 under 60 ---------- ::: ----------
50 under 60
60 under 8080

under 100

Total nontaxable returns---------

Grand total

For footnotes, see p. 437.

341

2,917 2 19

-------
i-
1
6

7 8
36

3
2

10

15

74 1 123

I
10

8
21

40

229

38

423

1
17
5

48 35
--------- I ---------

1
18
8 5

961

71 58 88 16

611 565 721 -114

32
33
34
35
36
37

38

39



ABLE 9.-Estate tax returns filed during 1948 for estates of citizens and resident aliens, by taxable and nontaxable returns, by net
estate before specific exemption classes, and bymarital status and age of decedent: Frequency distribution of returns-Continued

Divorced or separated decedents 13

Net estate before specific Number of returns by age of decedent
exemption classes 11 NumberThousands of dollars) of

'returns Under 21 under 30 under 40 under 60 under 55 under 60 under 65 under 70 under 75 under 80 under 95 or I Age not
21. 30 40 50 55 60 65 70 75 90 85 more stated

Taxable returns:
40 under 50----------------------- --------- --------- --------- --------- --------- --------- - ------- --------- --------- --------- --------- --------- --------- ------
50 under 60- --------------------- I ------ --------- --------- --------- --------- - ------- --------- --------- --------- --------- --------- -------

-60 under 80-------------- -------- III --------- 1 3 9 13 12 16 20 13 9 6 i a
80 under 100---------------------- 63 --------- --------- 1 10 s 12 6 5 7 5 3 3 3
100 under 150 --------------------- 89 --------- --------- 2 4 8 14 14 16 11 9 3 2 5
150 under 200 --------------------- 32 --------- 1 2 5 1 2 4 3 2 6 1 2 3
200 under 300 --------------------- 46 --------- --------- 1 6 3 6 7 8 7 2 3 2 1
300 under 400 --------------------- 16 --------- 1 --------- 1 2 2 2 2 3 3 --------- --------- -------

400 under 50D --------------------- 6 --------- --------- --- ----- --------- 1 2 1 --------- I --------- I --------- ---------

500 under 600 --------- ----------- 6 --------- --------- --------- 2 --------- --------- --------- --------- 1 2 1 --------- ---------

600 under 700 --------------------- 2 --------- --------- --------- --------- --------- 1 --------- I --------- --------- --------- -

-------- ---------
700 under 800 --------------------- I --------- --------- --------- --------- ------

-- ------ -- ------- - ---------
I --------- ---------

-
--- ---------

800 under 900 --------------------- 3 --------- --------- --------- --------- 7--------- :------ -- i --------- 2 --------- --------- --------- ---------
900 under 1,000 ------------------- I --------- --------- --------- --------- --------- --------- --------- --------- --------- I -------
1,000 under 1,500 ------------------

0001 500 d 2
7 --------- --------- I --------- --------- --------- . 2 1 . 1 1 i

, ------------------, un er
2,000 under 2,5DO ------ -----------

---------
2

---------
---------

---------
---------

---------
---------

---------
---------

---------
---------

---------
-------

---------
I

---------
I

---------
---------

---------
---------

---------
---------

---------
---------

-I ----------------

2,500 under 3,000 ------------------ I --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
3,000 under 3,500 ------------------
3,500 under 4,000 ------------------

I
---------

---------
---------

---------
---------

---------
---------

---------
---------

---------
---------

---------
---------

---------
--------- ---------

---------
---------

---------
----- ---

---------
---------

---------
---------

---------
---------

4,000 under 4,500 ------------------ --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
4,500 under 5,000 ------------------ --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ----------
5.000 under 6,000 ------------------ I --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- I --------- ---------
6,000 under 7,000 ---------------- - --------- --------- -7 ------- --------- -------- --------- --------- ------ -- --------- --------- --------- --------- --------- ---------7,000 under 8,OW------------------ --------- --------- --------- --------- :-- ------ --------- --------- ------ -- --------- --------- --------- --------- --------- ---------
8,000 under 9,ODO------------------ --------- --------- ---------

---- ---- -

-------

--------- ------ -- ------ -- ------- - ---- ---- - -------- -- ------- - ------ -9,000 under 10,000----- ----------- I --------- ------ : : : - - - : - - -
10,000 under 20,000---------------- --------- --- ----- ------

--------- --------- --------- --------- -

-------
20,000 under 50,000 ---------------- --------- ------ --- --------- --------- --------- ----- --- --------- --------- --------- ------- - --------- -------- - -------
50,000 or more -------------------- --------- --------- --------- --------- --------- ---------

---------

-------

--

---------

Total taxable returns ------------ M

i

3 10 37 36 51 54 60 '49 38 .20 13 19

32
33
34
35
36
37

N-t.-bj. -tu-
No net estate

40 U.d- ~0-'Wer . ........................ under g----------- -----------

60 under So-----------------------
80 under too

Total nontaxable returns ---------

Grand total

38

39

For footnotts, see P. 437.

30

48
T1 --------- - -------

99 1 ---------
489

I I

4

-------
i-

2 1 12

12 49. 1

1
4
3
9

-------i.1 1
3

3 1
6 4

---- ---- I ---------
--------- 1 ---------

17 1

3
1
4 2

12 1 .9 1 8
M i M 1 -1

63 1

5

68 54
1 7

32
33
34
35
36
37

38

26 1 39



TABLE 9.-Estate tax returns filed during 1948 for estates of citizens and resident aliens, by taxable and nontaxable returns, by net

estate before specific exemption classes, and by marital status and age of decedent: Frequency distribution of returns-Continued

Unmarried decedents 71

Net estate before specific Number of returns by age of decedent
exemption classes 31 Number(

Thousands of dollars) of
-

returns Under 21 under 30 under 40 under 60 under 65 under 60 under 65 under 70 under 75 under 80 under 85 or Age not
21 30 40 50 55 60 65 70 75 80 85 more stated

Taxable returns;
40 under 60 ----------------------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
50 under 60-----------------------

-----------------60 under 80----
---------

625
---------

2
---------

6
---------

7
---------

14
---------

31
---------

32
---------

51
---------

81
---------

108
---------

90
---------

82
---------

81
------ --

io--
80 under 100---------------------- 303 --------- --------- 4 7 , 14 16 31 30 45 53 39 45 19

-----------------100 under 150-- 425 1 5 5 17 16 26 26 55 61 78 52 66 17--
------------------150 under 200-- 177 --------- 1 2 5 3 12 8 19 20 32 27 37 It-

200 under 300--------------------- 155 1 2 1 4 5 9 10 16 25 30 23 20 9
300 under 400------- ------------- 69 --------- --------- --------- 1 3 5 5 9 12 10 10 it 3
400 under 500--------------------- 30 --------- --------- --------- --------- --------- 5 3 4 5 6 4 3 ---------
500 under 600 --------------------- 14 --------- --------- --------- --------- I --------- --------- --------- 1 3 4 2 3
600 under 700--------------------- 13 --------- --------- --------- I ----- --- --------- 2 --------- 1 2 6 --------- 1
700 under 800 --------------------- 7 --------- --------- --------- --------- --------- --------- 2 --------- 2 1 --------- 2 ---------
800 under 900 --------------------- 8 -------- --------- --------- --------- --------- 1 1 --------- 4 1 1 --------- ---------
900 under 1,000 ------------------- 4 --------- --------- --------- --------- ------ -- --------- --------- --------- --------- --------- 3 1 ---------
1,000 under 1,500 ------------------ 17 --------- --------- --------- --------- I --------- --------- --------- 4 5 2 4 1
1,500 under 2,000------------------ 6 --------- --------- --------- --------- --------- --------- --------- --------- 1 2 2 1 ---------
2,000 under 2,500------------------ I --------- --------- --------- --------- --------- --------- --------- --------- --------I- I --------- --------- ---------
2,500 under 3,000------------------ --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
3,000 under 3,500------------------ 2 --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- 1 1 ---------
3,500 under 4,000------------------ --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- -------- ------- - ---------
4,000 under 4,500------------------ 2 --------- --------- --------- --------- --------- --------- --------- --------- --------- I --------- I ---------
4,500 under 5,000------------------ ---------

---------
--------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------

5,000 under 6,000------------------ --------- -------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
6,000 under 7,000 ------------------ 1 --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- 1 ---------
7,000 under 8,000 ------------------ --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
8,000 under 9,000 ------------------ --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
9,000 under 10,000 ----------------- --------- --------- --------- --------- --------- ----- --- --------- ---------

--------- ---------- --------- ---------

---------

---------

10,000 under 20,000 ----------------

--------- --------- --------- --------- --------- --------- --------- ---------

---------

--------- --------- --------- --------- ---------

20,000 under 50,000 ---------------- --------- --------- --------- ---
---

----- - ------ --------- --------- --------- --------- --------- ---------
50,000 or more -------------------- --------- --------- --------- --------- --- --- ----- -------- --------- --------- --------- --------- --------- ---------

-----------Total taxable returns 11859 4 14 19 49 139 214 289 315 256 276 104

32
33
34
35
36
37

38

Nont-ble ret-;
No net estate ---------------------
Under 40
40 under 50----------50 -------------

under 60
60 under 80----------So

under ioo----------------------

Total nontaxable returns ---------

39 Grand total

For footnotes, see p. 437.

is
173
48

222
1

4

2

2 1 3

16 1 22

11

60

4
1

10

is

89

27

133

1
9
7

19

36

175
43

257

62

351

86

401

I j ------

26

IOU
69 1 65 1

325 1 341 1 147

32
33
34
35
36
37

38

39

0

00



TABLF, 9.-Estate tax returns filed during 1948 for estates of citizens and resident aliens, by taxable and nontaxable returILS. by net

estate before specific exemption classes, and by marital status and age of decedent: Frequency distribution of returns-Contin'ued

Decedents, marital status " unknown

3
Net estate before specific Number of returns by age of decedent

exemption classes 21
N mber(

Thousands of dollars) u
of

returns Under 21 under 30 under 40 under 50 under 55 under 60 under 65 under 70 under 75 under 80 under 85 or Age not
21 30 40 50 55 60 65 70 75 so 85 more stated

Taxable returns:
40 under 50-----------------------
50 under 60-----------------------

---------
1

---------
---------

---------
---------

---------
---------

---------
---------

---------
---------

---------
---------

---------
---------

---------
---------

---------
---------

---------
---------

---------
---------

---------
---------

60 under 80----------------------- 17 --------- --------- --------- --------- --------- 1 2 1 3 --------- 2 2 6
80 under 100 ---------------------- 10 --------- --------- --------- --------- I --------- -------

-
I --------- 3 ----- --- 2 3

100 under 150 --------------------- 8 --------- --------- --------- --------- --------- --------- i -------- 2 1 1 2 1
160 under 200 --------------------- 4 --------- --------- --------- --------- --------- --------- --------- 1 2 1 --------- --------- ---------
200 under 300 --------------------- 4 --------- --------- --------- --------- - ------- --------- --------- I --------- --------- 1 1 1
300 under 400--------------------- I --------- --------- --------- --------- --------- --------- --------- --------- I --------- --------- --------- ---------
400 under 500 --------------------- 2 --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- 2 --------- ---------
500 under 600--------------------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
600 under 700------- ------------- --------- --------- --------- --------- --------- --------- --------- ---------- --------- --------- --------- --------- --------- I---------
700 under 800--------------------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
800 under 900--------------------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
900 under 1,000------------------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
1,000 under 1,500 ------------------ --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
1,500 under 2,000 ------------------ I --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- I
2,OGO under 2,500------------------ --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
2,500 under 3,000------------------ --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
3,000 under 3,500------------------ --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
3,500 under 4,000------------------ --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
4,000 under 4,500------------------ --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
4,500 under 6,000------------------ --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --- ----- --------- --------- ---------
5,000 under 6,OW------------------ --------- --------- --------- --------- --------- --------- ---------

--------- ---------
--------- --------- --------- --------- ---------

6,000 under 7,000------------------ --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
7,000 under 8,000------------------ --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
8,000 under 9,000------------------ --------- --------- --------- --------- --------- --------- --------- --------- ---------

--------- --------- --------- --------- ---------

9,000 under 10,000 ------------- - -

-

-------- --------- ----
10,000 under 20,000---------------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ----
20,000 under 50,000 ---------------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---- ------
50,000 or more -------------------- --------- --------- --------- --------- --------- -------- --------- --------- --------- --------- --------- -- ---------

Total taxable returns -------------48 1 --------- --------- --------- - 1 1 8 4 8 - 5 6 13

32
33
34
35

3'37

38

MOntaxabl, et~j
No net estate
nd 40 -- -

--------------------

- ---------------------
so

un er
---------

60 under 0er
0 10

Total nontaxable returns---------

Grand total39

For footnotes, see P. 437,

8

56
I

2

2

3 3

--------- -------------- I --i-
I 1 1

I
4

2

8

-------
i-

2

31

32
33
34
35
36
37

1

38

TH 39



'ABLE 10.-Estate tax returns filed during 1948 for estates of citizens and resident aliens, by taxable and nontaxable returns
ii

by

net estate before specific exemption ciasses, and by marital status of decedent and number of children: Frequency distribit on

of returns

Ali decedents

Net estate before specific
T t l

Number of returns by number of children 28

exemption classes 21 o a
(Tbousands of dollars) number Five Number of

of
returns None Ones Two Three Four or

more
children

not stated

Taxable returns: 17 3 1 4 3 2 4 ------------
40 under 50--------------------------------------------------------- 13 2 --------- 2 2 4 3 ------------
50 under 60---------------------------------------------------------
60 under 80--------------------------------------------------------- 5,996 1,748

---
1,184

4
1,220

774
787
470

415
255

600
338

42
59

80 under 100 -------------------------------------------------------- 3,563
4 448

983
2661

68
907 932 620 303 396 24

100 under 150------------------------------------------------------- ,
8541

,
629 345 433 265 131 136 15

150 under 200 ------------------------------------------------------- ,
1 634 496 322 353 213 134 111 5

200 under 300 ------------------------------------------------------- ,
807 237 163 174 Ill. 58 55 9

300 under 400 ------------------------------------------------------- 362 107 75 67 59 28 24 2
400 under 500 -------------------------------------------------------

242 68 50 51 32 21 19 1
500 under 600------------------------------------------------------- 169 50 30 57 15 7 10 ------------
600 under 700------------------------------------------------------- Ila 29 24 17 24 11 7 1
700 under 800-------------------------------------------------------

104 33 25 23 13 5 5 ------------
800 under 900------------------------------------------------------- 68 16 17 7 18 4 6 ------------
900 under 1,000----------------------------------------------------- 163 59 31 34 19 12 8 ------------
1,000 under 1,500 ----------------------------------------------------

57 14 13 11 11 5 3 ------------
1,500 under 2,000 ----------------------------------------------------

47 14 10 11 4 3 5 ------------
2,000 under 2,500----------------------------------------------------

26 8 5 6 3 3 1 ------------
2,500 under 3,000---------------------------------------------------- 16 4 2 6 ------------ 3 1 ------------
3,000 under 3,500 ----------------------------------------------------

0 a I -------1 ---- 1 1 ------------ ------------
3,500 under 4,000---------------------------------------------------- 11 6 2 3 ------------ ------------ ------------ ------------
4,000 under 4,500 ---------------------------------------------------- 7 1 1 2 1 1 1 ------------
4,500 under 5,000 ---------------------------------------------------- 3 1 1 ------------ ------------ ------------ ------------
5,000 under 6,000 ---------------------------------------------------- 5 2 2 ------------

-
------------ ------------ -------- ---

6,000 under 7.000---------------------------------------------------- 2 2 ----------- ------------ ------------ ------------ ------------
7,000 under 8,000---------------------------------------------------- 2

------------
I I ----------- ------------ ------------

8,000 under 9,000---------------------------------------------------- ------------ ------------ -
I --------

9,000 under 10,000 --------------------------------------------------- I ------------ ------------ ------------
I

------------
I

------------
--- -

- ---
------------

10,000 under 20,000 -------------------------------------------------- 2 --- ------------ ------------ --------
-- -----

20,000 under 50,000 -------------------------------------------------- 4 2 ------------ ------------ --
------

50,000 or more ------------------------------------------------------
------------

- -

1

------------ ----- ------------ ------------ ---

Total taxable returns ----------------------------------------------

a

805
=

4 190
-~ o ~W~

1,408
~

1,734
~

158
1

32
33
34
35
36
37

38

39

N-1-ble r,l--:
No net estate
Under 40
40 Under 5050

under 60
60 under 80
80 under 100- ------------------

----------
Total nontaxable returns
Grand total

For footnotes, see p. 437.

70
869
605

2.061
2
1

31614

23,356

41
461
2
7

1,427

7,110
608

4,503

620 407

4,810 1-3,081

2
38
44

137

221

1,629

296

2,030

------------
14
9
12

35

193

32
33
34
35
36
37

38

39



17ABLE IO.-Estate tax returns filed during 1948 for estates of citizens and resident aliens,-by taxable and nontaxable returlzs, by
net estate before specific 6-emption classes, and by marital status of decedent and number of children: Frequency distribution
of returns-Continued

Married decedents 25

Net estate before specific
21

Number of returns by number of children
exemption classes NumberThousands of dollars) of

i"F
Number of

returns None One Two Three Four or children
more not stated

Taxable ret rns:
-----------------------------------40 under 50 13 3 1 2 2 2 3 --------------- -------------------

50 under 60 ---------------------------------------------------------
---------------------------------- - --60 under 80

7
3,134

2
626

------------
693

1
767

1
477

1
242

2
313

------------
16- --- ----------------

---------------------------------- --- -----80 under 100 - 2,000 379 430 620 315 157 184 15------ -- -----
---------------------------------------100 under 150 - - --- 2,525 505 561 640 392 181 236 10--- ----- -- -

--------------------------------------------150 under 200 -- - - 1,089 219 212 297 184 94 78 5-- -- - --
---------------------------------------------200 under 300----- --- 933 196 197 230 150 92 64 4

- -
--------------------------------------300 under 400 - --- 463 103 94 109 78 41 32 6---- -------- -

--------------------------------------------400 under 500 -- - - 201 45 40 41 41 20 13 1-- -- - --
---------------------------------------------500 under 600 -- --- 141 30 30 30 24 13 14 --------------- - -

------------------------------------------------------600 under 700 94 19 14 37 10 6 8 -------------
700 under 800 ------------------------------------------------------- 65

55
15
13

14
14

8
13

16
7

5
4

7
4

------------
------------

800 under 900 -------------------------------------------------------
000 -----------------------------------------------------900 under 1 43 6 12 4 13 3 5 ------------,

.1,000 under 1,600------------------------------------------ --------- 91 28 16 24 12
7

9
3

2
2

------------
1,500 under 2,000---------------------------------------------------- 35

29
6
6

10
5

7
6 4 3 5

------------
------------2,000 under 2,500----------------------------------------------------

15 5 2 3 2 2 1 ------------2,500 under 3.000----------------------------------------------------
11 2 .2 5 1 1 ---------3,000 under 3,500----------------------------------------------

3,500 under 4,000 ---------------------------------------------------- 3 1 1 ------------
------------
------------ I ------------

- --
------------

4,000 under 4,500 --------------------------------------------------- 4 3 1 ------------ ------------ ------------ ------------
I

------------
4,500 under 5,000 ---------------------------------------------------- 2 ------------ ------------ I ------------ ---------- ------------
5,000 under 6,000 ---------------------------------------------------- I ------------ ------------ ------------ ------------ ------------ ------------
6,000 under 7,000 ---------------------------------------------------- 3 1 1 ------------ ------------- ------------ ------------
7,000 under 8,000 ---------------------------------------------------- 1 1 ------------ ------------ ------------ ------------ ---------- - ------------
8,000 under 9,000---------------------------------------------------- 1 ------------ ------------ 1 ------------ ------------ ----------- ------------
9,000 under 10,000--------------------------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------
10,000 under 20,000-------------------------------------------------- ------------ ------------ ------------

------------

------------ ------------ ------------ ------------
20,000 under 50,000-------------------------------------------------- 3 2 ------------ ------------ I -- ----------- ------------
50,000 or more---------------------------------------- -------------

----------- ------------ ------ ------ --- _

------ ------------

Total taxable returns ----------------------------------------------
-I

2,216
I

2,350
-

2,746
_

57

32
33
34

36

36

37

38

39

Uo net e5tate -------
nd

----
er 40-----------------------------------------------------------

4 under 50
--------------------------- --------------------- ----------

50 under Go ------------------------------------------

60 tinder 80 ---------------------------------------------------------So
under 16 -------------------------------

-----------------------------------------

Total nontaxable returns

Grand total

For footnotes, see p. 437.

2,008

12,970

481

2,697

438 450

7 _J===~W 3,196

4
57
67

163
1

165

1,047

174

1,149

32
33
34
35
36
37

2

8 38

3965



TABLE IO.-Estate tax returns filed durin 1948 for estates of citizens and resident aliens, by taxable and nontaxable returns, by
net estate before specific exemption ciasses, and by marital status of decedent and number of children: Frequency distribution
of returns-Continued

01~

Widow decedents 13

Net estate before specific
ti l 21 1

Number of returns by number of children 11
exemp on c asses

(Thousands of dollars) Numberof Five Number of
returns None One Two Three Four or children

more not stated

Taxable returns: 240 under 50 ----------------------------------------------------------- 2 ------------ ------------ ------------ ------------
2

------------
1

------------
50 under 60 ----------------------------------------------------------
60 under 80 -- ---- ----------------------------------------

3
1,288

------------
324

------------
285

------------
260

------------
171 99 143

------------
6---------- - -

80 under 100 -- --- --- ------------------------------------ 706 218 140. 142 84 50 63 9-------- -- -- -
100 under 160 --- -- ---------------------------------------- 837 236 186 155 119 63 71 7------- -- --
150 under 200 -- -- ---------------------------------------- 331 88 76 69 42 18 33 5------- --- --
200 under 300 --- --- ----------------------------------------- 300 83 77 62 36 17 25 ------------------ -- -
300 under 400 - --------------------------------------------------- 156 46 35 37 16 10 11 1--- -
400 under 500 --- -------------------------------------------------- 65 21 18 10 8 4 4 ------------- --
500 under 600-------------------------------------------------------- 51 15 13 13 3 5 1 1
600 under 700-------------------------------------------------------- 39 16 9 10 4 ------------ ------------ ------------
700 under 800-------------------------------------------------------- 27 6 5 8 6 2 ------------ ------------
800 under 900---------------------------------- --------------------- 24 6 8 5 3 1 1 ------------
900 under 1,000------------------------------------------------------ 13 4 2 2 5 ------------ ------------ ------------
1,000 under 1,600----------------------------------------------------- 30 1 1 6 5 5 1 2 -----

------:1,600 under 2,000----------------------- T ----------------------------- 7
1

1 1 3 1 - ----- ------
2,000 under 2,500----------------------------------------------------- 9 3 3 3 ------------ ------------ ------------ ------------
2,600 under 3,000 ---------------------------------------------------- 7 2 2 1 1 1 ------------ ------------
3,000 under 3,500----------------------------------------------------- 2 ------------ ------------ I ------------ 1 ------------ ------------
3,600 under 4,000----------------------------------------------------- I ------------ ------------ ------------ 1 ------------ ------------ ------------
4,000 under 4,500----------------------------------------------------- 4 1 1 2 ------------ ------------ ------------ ------------
4,500 under 5,000 ----------------------------------------------------- 2 ------------ 1 ------------ ------------ I ------------ ------------
6,000 under 6,000----------------------------------------------------- I ------------ I ------------ ------------ ------------ ------------ ------------
6,000 under 7,000 -----------------------------------------------------

---------- -
------------ ------------ ------------ ------------ ------------ ------------ ------------

7,000 under 8,000 ----------------------------------------------------- i I ------------ ------------ ------------ ------------ ------------ -------------
8,000 under 9,000 ---------------------------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------
9,000 under 10,000 --------------------------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------
10,11111, under 20,000--------------_--

-------------------------------- ------------ ------------

------- 7 ---

- ----------

20,000 under 50,000 -------------------------------------------------- I ------------ ------------ ------------ ---------
50,000 or more ------------------------------------------------------- ------------ ------------ :-----------

------------

------------ ------------ ------------ ------------

Total taxable returns ---------------------------------------------- 3,907
~

1,082
[_

869
-=-189

507 276
1~

355
1

29

Nontaxable returns:

3 No net estate3 Under 41-
--------

21 10 3
34 40 under 50-- ------------------------------------------------ 200 138 24 15 10

3
------------35 50 under 60- -----------------------

---------------- -- 74 47 2 7 5
5
4

5 3 3~
--------------------------------------36 60 under so-------------_

-------------

401 136 73 75 50 22
8

42
1 34

37
So

under 100---- ------------------------------ ------------ ------------ ----------- - 3 U---------- -------- ------------ ------------
-

- -
------- ------------

--------

------------ ------------ ------------
36

38 Total nontaxable ret --
- ---------
--------------- - ------------ ------------ ------------ 37-----------------------------------urns

39 Grand total

696

---

331 104 100 65

65

31 58

- 1 38.............. ..............
---

[_~ 4,603
1,413 973 889 5772 307 413 36 39

?J_j

0
I~d
~-4

!4



'ABLE 10.-Estate tax returns filed durinF1 1948 for estates of citizens and resident aliens, by taxable and nontaxable returns, by
net estate before specific exemption c asses, and by marital status of decedent and number of children: Frequency distribution
of re turns-Continued

Widower decedents 23

Net estate before specific Number of returns by number of children 26
exemption classes 2t

(Thousands of dollars) Number
of

returns Five Number of
None One Two Three Four or children

more not stated

Taxable return~:
40 under 50 ------------------------------------------------------ 2 ------------ ------------ ------------ I ------------
50 under 60-------- -------- --------------------------------------- I ------------ ------------ ------------ I ------------ ------------ -------------
80 under 80------------------ ---------------------------------- ---- 821 154 165 167 131 67 136 1
80 under 100------------------------- ------------------------------- 481 84 96 97 68 45 87 4
100 under-150-------------------------------------------------------- 564 85 133 117 92 52 85 ------------
150 under 200-------------------------------------------------------- 221 40 48 58 34 18 22 1
2W under 300 -------------------------------------------------------- 196 47 35 52 22 21 19 ------------
300 under 400 -------------------------- ----------------------------- 102 13 30 23 16 7 12 1
400 under 500------------------------------------------------------ 58 11 14 13 10 4 6 ------------
500 under 60D------------------------------------------------------- 30 8 7 6 3 2 4
600 under 700- ------------------------------------------------- --- 21 2 6 9 1 1 2
700 under 800- ----------------------------------------------------- 13 2 4 1 2 4
800 under 900 --------------------- ---------------------------------- 14 4 5 3 ------------ ------------ --- -------
900 under 1,000 ------------------------------------------------------ 7 1 3 1 --- ------- I I

-

-1,000 under 1,500----------------------------------------------------- 18 3 5 4 i 2 3 : ------- ----
1500 under 2,000----------------------------------------------------- 8 ------------ 2 3 1 1 1 -----------
2:M under 2,500--------------------------------------- ----------- 6 3 2 1 ------------ ------------ -- ---------

-
-----------

2
,
500 under 3,000---------------------------------------------------- 3 ------------ 1 2 ------------ ------------ ---------- - --- -

3 000 under 3,500---------------------------------------------------- ------------ ------------ ------ ----- ------------ ------------ --------- --
-

------------
-- ------

--- --
3:500 under 4,000 ---------------------------------------------------- 2 2 ------------ ------------ ------------ ------------ -- ---- --

- ------

4,000 under 4,500 ---------------------------------------------------- I ----------- ------------ I ------------ ------------
- - --

---------- -
------------

- -
4,500 under 5,000 -------------------------- -------------------------- 3 1 ------------ I I ------------

-
------------

-- -- ------
- -- - -

5,000 under 6,000 --------------- ------------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------
- - - ----
-- -- -

6,WO under 7,000 --------------------------------------------- _----- I ------------ I ------------ ----------- ------------ ------------
- - - ----

- -
7,000 under 8,000 ------ ---------------------------------------------

------------ --- --------
------------ ----------- ----------- --------- -- - - -

-- -- --

8.000 under 9,000 ----------------------------------------------------- I
--------- -----

------ ------------ 1
-

----------
- -- - ---

9,000 under 10,000 ----------------------------------------------------- -- -------
------------ ------------

------------ ------------ ------------ ------------ ------ - -
10,000 under 20,000 --------------------------------------------------- 2 ------------ ------------ ------------ ------------

- -- -
-------- --

20,000 under 60,000. - ~ ---------------------------------------
- -

50,000 or more ---------------------------------------------- ------------

Total taxable returns ------------------------------------- 2,576 460 554 562 389 225 379 7

32 No .' cat- -------------------------------------------------------33 Under
40---t----

34 40 under 50 ----------------------------------------- ---------
35 50 under 60 --- --------------- ------------------ ---------
36 60 under 80

----- --------------- ------- --------------------- -------
31. 80 under 16---------------------------- ------------------ ---------

--------------------------------------------- ---------38 Total nontaxal-I ,ereums

Grand total --------

For footnotes, a" p. 437.

341

2,917

114

574

50

604

8
12
35

55

617

6
6

31

43

432

2
3

15

20

245

1
3
3

51

58

437 1

------------
------------
------------
------------

8

32
33
34
35
36
37

38

39



rABLE 10.-Estate tax returns filed durinp 1948 for estates of citizens and resident aliens, by taxable and nontaxable returns, byc
-net estate before specific exemption c asses, and by inarital statics of decedent and number of children: Frequency distribution
of re turns-Continued

Divorced or separated decedents z5

Net estate before specific Number of returns by number of children
exemptions classes It

(Thousands of dollars) Number
of

returns
Five Number of

None One Two Three Four or children
more not stated

Taxable returns:
40 under 50 ---------------------- ------------------ --------------- ------------ ------------ ------------ ------------ -------- --- ------------ ------------ ------------
50 under 60 -------------- ------------------------------------------ I ------------ ------------ I ------------ ------------ ---------- - ------------
60 under 80 --------------------------------------------------------- 111 35 36 22 6 7 5 ------------
90 under 100--. ------------------ ---------------------------------- 63 24 15 11 3 3 4 3
100 under 150------------------------------------------------------- 89 28 19 16 15 7 4 ------------
150 under 2W-..-. ------------------------------------------ ------- 32 10 8 8 3 1 2 ------------
200 under 3W--------------------------------------------------- --- 46 16 10 9 4 4 3 ------------
300 under 400--------------------------------------- --------------- 18 6 4 5 1 ------------ ------- ---- ------------
400 under 500-. ----------------------------- ----------------------- & 2 3 - ------------ ------------ ------------ I ------------
500 under 6W------------------------------------------------------- 6 1 ----- ------ 2 2 1 ------------ ------------
600 under 700------------------------------------------------------- 2 1 1 ------------ ------------ ------------ ------------ ------------
700 under 800------------ ------------------ ----------------------- I ------------ I ------------ ------------ ------------ ------------ --------
800 under 900-. ----------------------------------------------------- 3 2 1 - ------------ ------------ ------------ ------------ ------------
900 under 1,000- - ~ -------------------------------------------------- I I ------------ ------------ ------------ ------------ ------------ ------------
1,000 under 1,500 ------------------------------------ ----------- 7 ------------ 4 1 1 ------ I ------------
1,500 under 2,000 ------------ --------------------------------------- ------------ ----------- ------- ---- ------------ -------- --- ------------ ------------ ------------
2,000 under 2,500 ------------------------------------------------- _ 2 1 ------------ I ------------ ------------ ------------ ------------
2,5W under 3,000 ------------------------------------------------- _ I I --------- -- ------------ ------------ ------------ ------------ ------------
3,000 under 3,500 ---------------------------------------------------- I ------------ ------------ ------------ -------- 1 --------- -- ------------
3,500 under 4,000-.. ------------------------------------------------- -- --------- ------------ --------- -- ------------ ------------ ------------ ------------ ------------
4,000 undEr 4,500 ---------------------------------------------------- ------------

------------ ------------ ------------ ------------ ------------ ------------ ------------4,500 under 5,000 ---------------------------------------------------- ------------
---------- - ------------ ------------ ------------ ------------ ------------ ------------5,000 under 6,000 ---------------------------------------------------- I i ------------ -- --------- ------------ ------------ ------------ ------------

6,000 under 7,000 ------------------- -------------------------------- ------------ ------------ ------------ ------------ ------------ ------------- ------------ ------------
7,000 under 8,OW ---------------------------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------
8,000 under 9,000 -------------- ------------------------------- ------------ ------------ ------------ ------------

------------
------------

---------- - ------------9,000 under 10,000 ---------------- ---------------------------------- I ------------ ------------ ------------
---- ------- ------------

i
-----10,000 under 20,000 -------------------------------------------------- ------------ ------------ ------------ ------------ 7------------ ------------ ------------ ------------

20,000 under 50,000----------------------- -----------------------
-------

-- ------------
50,000 or more -------- --------------------------------------------- ------------

-
------------ ------------ ------------ ------------

Total taxable returns ---------------------------------------------- 390 102 76 35 24 21 3

I Nontaxable returns:
32

No net estateTj d~r 40
-----------------------------------

331 n er ------------------------------
34 40 under

........... .........

35 50 under 60 ----------------------------------------------------------
36 60 under 80-. ----- ----------------------
37

80
under 100--- ----------------------------------------------------

38 Total nontaxa- e returns

39 1 Grand total :

Per footnotes, see P. 437.

99

489

55

184

----------
F

15

117

1
2
2

10

15 6

91 41

I
----------

----------1
2

4 2

28 23

------------

2

2

5

rR
32
33
34
35
36
37

38

39



TABLE 10.-Estate tax returns filed durin 1948 for estates of citizens and resident aliens, by taxable and nontaxable returns, by
net estates before specific exemption Isses, and by marital status of decedent and number of children: Frequency distribution
of returns-Continued

Unmarried decedents 11

Net estate before specific
tions classes 21exem

Number of returns by number of children 26
p

(Thousands of dollars)
Number

of
returns None One Two Three Four

Five
or

Number of
children

more not stated

Taxnble returns:
40 under 50--------------------------------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------

50 under 60--------------------------------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------

60 under 80--------------------------------------------------------- 625 603 4- 2 1 ------------ ------------ 15
80 under 100-------------------------------------------------------- 303 274 3 2 ------------ ------------ ------------ 24
100 under 150------------------------------------------------------- 425 412 5 2 1 ------------ ------------ 5
150 under 200------------------------------------------------------- 177 171 1 1 ------------ ------------ ------------ 4
200 under 300------------------------------------------------------- 155 153 1 ------------ ------------ ------------ ------------ 1
300 under 400------------------------------------------------------- 69 68 ------------ ------------ ------------ ------------ ------------ 1
400 under 500----------------------------------------------------- _ 30 28 ------------ I ------------ ------------ ------------ 1
500 under 600------------------------------------------------------- 14 14 ------------ ------------ ------------ ------------ ------------ ------------
600 under 700------------------------------------------------------- 13 12 ---------- I ------------ ------------ ------------ ------------
700 under 800------------------------------------------------------- 7 6 ------------ ------------ ------------ ------------ ------------ 1
800 under 900 ------------------------------------------------------- 8 8 ------------ ------------ ------------ ------------ ------------ ------------
900 under 1,000 ----------------------------- -----------------------

4 4 ------------ ------------ ------------ ------------ ------------ ------------
71,000 under 1,500 ---------------------------------------------------- 17 17 ------------ ------------ ------------ ------------ ------------ ------------

1,500 under 2,000 ---------------------------------------------------- 6 6 ------------ ------------ ------------ ------------ ------------ ------------
2,000 tinder 2,500 ------- -------------------------------------------- 1 1 ------------ ------------ ------------ ------------ ------------ ------------
2,600 under 3,000 ---------------------------------------------------- ------------ ------------ ------------ ------------ ------------ ------ ----- ------------ ----- ------
3,000 under 3,500 ---------------------------------------------------- 2 2 ------------ ------------ ------------ ------------ ------------ ------------
3,500 under 4,000---------------------------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------
4,000 under 4,500 ---------------------------------------------------- 2 2 ------------ ------------ ------------ ------------ ------------ ------------
4,600 under 5,000---------------------------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------
5,000 under 6,000---------------------------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------
6,ODO under 7,000---------------------------------------------------- 1 1 ------------ ------------ ------------ ------------ ------------ ------------
7,000 under 8,000---------------------------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------
8,000 under 9.000---------------------------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------
9,000 under 10,000--------------------------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------
10,000 under 20,000--------------------------------------------------

------------ ------------ - ------------ ------------ ------------

------------ -----------
20,000 under 50,000 -------------------------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------

_

50,000 or more------------------------------------------------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------

~ _
Total taxable returns ---------------------------------------------- 1,859 1,782 14 1 9 2 1 ------------ ------------

~5
31

32 o ne
---- --------------------------------------------------- is 1833

34 -- -Under 40----- ---------------------------------------------- _40 under 50 173 165
------------
------------

------------
------------

------------
-- ---------

------------

--
------------ ------------

8
32
3235

---------------------------------------------------------
50 under 60 ------------------------------------------------- ------- 48

222
45

216
------------ - ........... ............ --------------

--------
------------------------ 3 3436

-
60 under 80 ----------------------------------------- --------------- 1 1

------------ ------------ I ---- ------------ 5 3.537
-

80 under 100-------------------------------------- ------------ ------------
------------ -------- --- ------------ ------------ 36

38

------------ ------------ ------------
------------ ------------ ------------ 37

Total nontaxable returns ---------------- --------------------------- 462 445 -

39 G
------------ ------------ 16 38rand

total ------------------------------------------------------- 2,321 2,227 14 9 3 1 ------------ I -----------
1

98 39

, see p. 437.



~ABLF, 10.-:-Estate tax returns filed during 1948 for estates of citizens and resident aliens, by taxable and nontaxable returns, by
net estate before specific exemption classes, and by marital status of decedent and mimber of children: Frequency distribution
of returns-Continued

Decedents, marital status 23 unknown

Net estate before specific Number of returns by number of children 25
exemption classes 21(
Thousands of dollars)

Number
of

returns None One Two Three Four
Fiv
or

Number
of children

more not stated

Taxable returns:
40 under 50 --------------------------------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ -- ---------

50 under 60 --------------------------------------------------------- 1 ------------ ------------ ------------ ------------ I ------------ ------------

60 under 80 --------------------------------------------------------- 17 6 1 2 1 ------------ 3 4
80 under 100 -------------------------------------------------------- 10 4 ------------ 2 ------------ ------------ ------------ 4
100 under 150 ------------------------------------------------------- 8 ------------ 3 2 1 ------------ ---------- 2
160 under 200-. ----------------------------------------------------- 4 1 ------------ ------------ 2 ------------ i ------------

200 under 300 ------------------------------------------------------- 4 1 2 ------------ I ------------ ------------ ------------

300 under 400------------------------------------------------------- I I ------------ ------------ ------------ ------------ ------------ ------------
400 under 500 ------------------------------------------------------- 2 ------------ ------------ 2 ------------ ------------ ------------- ------------

500 under 600------------------------------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------

600 under 700------------------------------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------
700 under 800------------------------------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------

800 under 900------------------------------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------
900 under 1,000 ----------------------------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------
1,000 under 1,500 ---------------------------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------
1,500 under 2,000 ---------------------------------------------------- I I ------------ ------------ ------------ ------------ ------------ ------------
2,000 under 2,500 ---------------------------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ -- --------- ------------
2,500 under 3,000 ---------------------------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ---------- - ------------
3,000 under 3,500 ---------------------------------------------------- ------------ ------------ ------------ ------------ ------------ -- --------- ------------ ------------
3,500 under 4,000 ---------------------------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------

4,000 under 4,60G---------------------------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------

4,590 under 5,000---------------------------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------
5,000 under 6,000 ------------------------------ --------------------- ------------ ------------ ------------

------------ ------------ ------------ ------------ ------------6,000 under 7,000---------------------------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------
7,000 under 8,000---------------------------------------------------- ------------ ------------ ------------ ------------ ------------ -------- --- ------------ ------------
8,000 under 9,000 --------------------------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------
9,000 under 10,000 --------------------------------------------------- ------------

------------
------------ ------------ ------------ ------------ ------------ ------------

10,000 under 20,000 ------------------------------------------------- ------------
------------

------------ ------------ ------------ ------------ ------------ ------------
20,000 under 50,000------------------------------------ ------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ---------

-

50,000 or more ------------------------------------------------------

--------- --- --- ------ ------------ -- ------ ------ --------
Total taxable returns ----------------------------------------------

1
14

- -
6 8 1

No,~ablc -tu-
32 No net estate-
33 Under 40--------

------------------------------------- ---34 40 under 50 ----- ----------50 u ------------------------------------------------35 uder 60
36 60 under 80---------
37

80
under 100. ------------------------------------------------------

---------------. 38 1 Total nontaxable returns

Grand total39

For footnotes, see p. 43o.

8

56

------------
------------
------------

I

I

is

------------
I

------------
------------
------------
------------

1

7 8

------------ ---------- i-
-------------- ---------- -
------------ ------------------------

5

----------
i-

------------
3

4

2 8

----------
i-

-----------------------
------------
------------

I
11

32
33
34
35
36
37

38

39



rABLE 11.-Estate tax returns filed during 1948 for estates of citizens and resident aliens, by taxable and nontaxable returns, by
net estate before specific exemption classes, and by age of decedent: Number of returns and value of net estate before specrific
exemption

lNet estate before specific exemption classes and money fijures In thousands of dollarsi

Age of decedent

Total value Under 21 21 under 30 30 under 40

l bT of
net estate

Net estate before specific ota num r
e

before ape-
exemption classes 11 of returns cific exemp- Value of net Value of net Value of net

tion Number of estatebefore Numberof estate before Number of estate before
returns specific returns specific returns specific

exemption exemption exemption

Taxable returns:
40 under 60--------------------------------------------------------- 17 778 ------------ ------------ ------------ ------------ ------------ ------------

50 under 60---------------------------------------------------------
60 under 80 - - --- --- -----------------

13
5,996

729
415,742

------------
2

------------
131

------------
14

------------
945

------------
46

------------
3,189

------------------------ --- --- - -
80 under 100 -------------------------------------------------------- 3,663

4484
317,416
538 535

------------
1

------------
106

------------
6

------------
690

26
35

2,301
4,471

100 under 150 -------------------------------------------------------
150 under 200 -------------------------------------------------------

,
1,854

,
317,306 ------------ ------------

248
3
4

514
1 053

16
6

.3,591
1 386

200 under 300 ------------------------------------------------------- 1,634
807

394,249
278 578

1
--- ------- 3

,
1,120 3

,
t.008

300 under 400 -------------------------------------------------------
400 under 5W ------------------------------------------------------- 362

,
161,430

------------
------------

- -
------------ ------------ ------------ 1 412

500 under 600-----------------------------------------------------
. 242 131,707 ------------ ------------ ------------ ------- ---- ------------ ------------

600 under 700 ------------------------------------------------------- 169 109,148 ------------ ------------ ------------ ------------ ------------ ---- -------

700 under 800-------------------------------------------------------
800 under 900-------------------------------------------------------

113
104

184,409
87,577

------------
------------

------------
------------

------------
-----------

------------
------------

------------
1

------------
897

900 under 1.000----------------------------------------------------- 68 64,325 ------------ ------------ ------------- ------------ ---------- -
i

------ -

1,000 under 1,500 ------------------------------------------- 163 197,306 ------------ ------------ ------------ ------------

1,500 under 2,000 ------------------------------------------- 7 57 98,957 ------------ ------------ ------------ ------------ ------------ ------------

2,000 under 2,500---------------------------------------------------- 47 105,945 ------------ ------- ----- ------------ ------------
------------ ------------

2,500 under 3,000---------------------------------------------------- 26 71,372 ------------ ------------- ------------ ------------ ------------ -------------

3,000 under 3,500------------------ --------------------------------- 16 51,847 ------------ ------------ ------------ ---- ------- ------------ ---------- -

3,500 under 4,000 ---------------------------------------------------- 6 22,661 ------------ ------------ ------------ ------------ ------------ ------------

4,000 under 4,500---------------------------------------------------- 11 46,167 ------------ ------------ ------------- ------------ ------------ ------------

4,500 under 5,000---------------------------------------------------- 7 33,114 ------------ ------------ ------------ ------------ ------------ ----- w ------

5,000 under 6,000---------------------------------------------------- 3 16,112 ------------ ------------ ------------ ------------ ------------ ------------

6,000 under 7,000 ---------------------------------------------------- 5 32 039 ------------ ------------ ------------ ------------ ------------ ------------

7,000 under 8,000 ---------------------------------------------------- 2 14:804 ------------ ------------ ------------ ------------ ------------ ------------

8,000 under 9,000 ---------------------------------------------------- 2 16,429 ------------ ------------ ------------ ------------ ------------ ------------

9,000 under 10,000 --------------------------------------------------- 1 9,630 ------------ ------------ ------------ ------------ ------------ ------------

IOMO-Ap,~ 2n-(M - - -- -- -------------- 2 25.986 ------------ ------------ ------------ I ---------- - 1 ------------ I ------------

29
30

31

200,,000000 ournMdeorr:0,000
--------------------------------------------------

Total taxable returns

Nontaxable returns:
No net estate
Under 40 ------------------------------------------------------
40 under 50 ---------------------------------------------------------
50 under 60 ----------

------------------------------------------

60 under 80 -----------------------------------------------
---------------------------------------------------------

80 under 100

Total nontaxable returns

Grand total

For footnotes, see p. 437.

32
33
34
35
36
37

38

39

4
------------

19,742

70
869
605

2,067
2
1

3,614

23,356

123,759

3,768,055

113,335
22,841
27,534

116,784
119
99

33 164,043

113,932,098

4

4

485

485

------------ I ------------
------------ I ------------

30 4,322

----------

----------
- --------HV

------------ ------------
-i~~ ------------

6

36

277

4,599

130

----------F
10
24

------------

43

179

1
2
3
4
5
6
7

10
11
12
13
14
16
16
17
18
19.
20
21
22
23
24
25
26
2'
28

------------ ~ 29
------------- 30

19,064 31

------------
'166
449

1.352
------------

2,067

21,131

32
33
34
35
36

38

39



A13LE 11.-Estate tax returns filed during 1948 for estates of citizens and resident aliens, by taxable and nontaxable returns, by
net estate before specific exemption classes, and by age of decedent: Number of returns and value of vet estate before specific
exemption-Continued

(Net estate before specific exemption classes and money figures in thousands of dollars]

Age of decedent-Continued

40 under 50 50 under 55 55 under 60
Net estate before specific

exemption classes 11
Value of net Value of net Value of net

Number of estate before Number of estate before Number of estate before
returns specific returns specific returns specific

exemption exemption exemption

Taxable returns:
1 40 under 50---------------------------------------------------------- -------------- - ------------- -

1 47
1

49
2 50 under 60------ --------------------------------------------------- ii

.
--------------

..........._ _
1 59 i

3 60 under 80---------------------------------------------------------- 293 20,392 31i 21,868 492 33,952
4 80 under 100--------------------------------------------------------- 183 16,193 221 19,625 314 27,890
5 100 under 150-------------------------------------------------------- 227 27,526 231 28,223 375 44,997

1
150 und r 20 - - ~ --------------

------------------ -------------------0
82 14,102 93 15,794 173 29,692

1
200

und:, 300 :----------------- : ------------------ ------------------- 59 14,292 68 16,517 138 33,370
8 300 under 400--. --------------------------- ------------------------- 13 4,166 41 14,626 62 21,605
9 400 under 500 -------------------------------------------------------- 13 5,791 14 6,037 31 13,585
0 500 under 600------------------------------------------------- ------ 8 4,365 12 6,616 12 6,567 11
1 600 under 700------------------------ ------------------------------- 6 3,782 6 3,683 17 10,880 1
2 700 under 800-------------------------------------------------------- 3 2,211 2 1,499 10 7,511 1
3 800 under 900-------------------------------------------------------- ---------------- ---------------- 1 805 9 7,488 1
4 900 under 1,000 ------------------------------------------------------ ---------------- ---------------- 2 1,915 3 2,879 1
5 1,000 under 1,500 ---------------------------------------------------- 1 1,262 12

1
13,953
1 930

6
1

7,693 1
1 902 16 I,MO under 2,000.. ---------------------------------------------------

7 2,000 under 2,500 ------------------------------- ---------------------
----------------

3
----------------

6,902 2
,

4,575 2
,

4,169 1
8 2,500 under 3,000 ----------------------------------------------------- ----- ---------- ---------------- 1 2,734 ----- ---------- -------------- - 1
9 3,000 under 3,500 ----------------------------------------------------- ---------------- ---------------- ---------------- ----------------

1 3,262 1
0 3,500 under 4,000--------------------- ------------------------------- ---------------- ----------------- ---------------- ---------------- ----------- ----- ---------------- 2
1 4,000 under 4,500--- ------------------------------------------------- I 4,10t ---------------- ---------------- 1 4,409 2
2 4,500 under 5,000------------------------------- --------------------- ----------------

---------------- ---------------- ---------------- ---------------- ------------

... 2
3 5,000 under 6,000----------------------------------------------------- ---------------- ---------------- ---------------- ---------------- ---------------- ---------------- 2
4 6,000 under 7,000------------------------------------------- --------- - --------------

---------------- --- -- --------- ---------------- ---------------- ----------------5 7,000 under 8,000----------------------------------------------------- ---------------- -- ------------- : :--- -- --------- ---------------- -------------- ------- -------- 2
6 8,000 under 9,000 ------------------------------------------------------ ---------------- ------------ --- ---------------- ---------------- ------- -------- ---------------- 2
7 9,000 under 10,000 --------------- __--------------------------------- ---------------- - -------------- 2

1% 10,000 under 20,000 ------------------------------------ ------------- -------------- ---------- ----- I 1
1

2

00

0

29 20.000 ..d- 50,000
50,000 or more

----------------- ---------
--------------- ---------------- ------

............

------- --------------- --------------

:10 Total taxable returns-., ............... - - -

-------------- -------- --- -

29
Nontaxable returns- 893 125,117

-- ----------------

30
32 No net estate

1,024 160,444
-

1=1141,1,649
261,957 3133 Under 40

---------------------
---------------------------------

34 40 under ~6: --------------------------------- ------------------ I
------------------------------------------------------------------------- 1,05435 50 under 60 - --------------- ----------

37 3 23 1 6
5 23 47

36 60 nder ------------- 40 61. 1,836 32
80 ----------------- 42 69

--------------------------------------------------------- ---------------- 2"0
140 7,861

82 3,701 34
37 so under]66

---------------------------------------------------------

-
129 ...... ... 7,238 1,938

76

2,157 33

38 Total nont ---------

-

1
9,844 35

3-Table returns -------------- - -------- ------- 36-------------------------------------------- ---------------- -- ---------- ----------------
39 ---------------- 37~~2014Grand total 214 10,497 246 10,279------------------------- ----------------

1,107
332 13 15.655

1

38
135,614 1,270 170,723For footnotes, see P. 437. 1,981 n 277,612 39

e.



TABLF 11.-Estate tax Te-turns filed during 1948 for estates of citizens and resident aliens, by taxable and nontaxable returns, by

net estate before specific exemption classes, and by age of decedent: Number of returns and value of net estate before specig~

exemption-Continued
[Net estate before specific exemption classes and money figures in thousands of dollars]

Age of decedent-Continued

60 under 65 65 under 70 70 under 75 75 under 80

Net estate before specific - --

*exemption classes 11
Value of net Value of net Value of net. of netValue

Numberof estatebefore Numberof estatebefore Numberof estate before
fi

Number of
t

estate before
s ecific

returns specific
i

returns specific
exemption

returns cspeci
exemption

re urns p
exemptiononexempt

Taxable ret rns: 2 87 4 185 3 144 1 42 1
1 40 der 50 ---------------------------------------------------------

U 2 119 ----- ------------ 4 212 1 58
2
3

nder 60 ---------------------------------------------------------50
60 under 80 --------------------------------------------------------- 637 44,270

4 470

-------
761
463

52,570
41 250

891
491

61,730
43,697

898
524

62,434
46,776

4 80 under 100-------------------------------------------------------- 385
491

,3
64259 597

,
73,101 654 79,177 648 77,928 1

5
6

100 under 150----- -------------------------------------------------
150 under 200------------------------------------------------------- 215

,
36,932 251

194
42,854
46 801

277
256

47,377
12861

281
286

47,838
69,287

1
-

7 200 under 300------------------------------------------------------- 178
83

43,029
28 809 121

,
41,871 130

,
44,716 134 46,380 1

8 300 under 400-------------------------------------------------------
35

,
15 798 39 17,380 74 33,305 55 24,358

9 400 under 500-------------------------------------------------------
21

,
11 437 30 16,422 34 18 559 39 21,140 1

10 500 under 600 -------------------------------------------------------
14

,
9 059 25 16 058 24 15:551 36 23,229 1

11 600 under 700 -------------------------------------------------------
8

,
5 986 13 9:705 22 16,551 19 14,237 1

12 700 under 800 -------------------------------------------------------
13

,
10 896 13 11 056 17 14,255 20 17,110 1

13 800 under 900 -------------------------------------------------------
5 4:727 7 6:630 10 9,378 15 14,029 1

14
15

900 under 1,000 -----------------------------------------------------
1,000 under 1,500 ---------------------------------------------------- 18 21,149 20 23,116

2 268
30
9

37,103
86914

28
11

32,461
55119

1
1

16 1,500 under 2,000---------------------------------------------------- 5
4

8,475
9 229

7
9

1 ,
19,690 7

,
15,939 6

,
13,624 1

17 2,000 under 2,500----------------------------------------------------
4 10:732 5 13,797 ------------ ------------ 5 13,996 1

is 2,500 under 3,000------------------ ---------------------------------
2 6 171 2 6,724 1 3,248 3 91599 1

19 3,000 under 3,500---------------------------------------------------- ,
------------ 1 3,843 2

20 3,500 under 4,000 ---------------------------------------------------- ------------ ------------ ------------
2

--- --------
8 470

------------
1 4,184 2 8,113 2

21 4,000 under 4,500---------------------------------------------------- ------------
1 1

,
4,971 ------------ ------------ 2 9,284 2

22 4,500 under 5,000 ---------------------------------------------------- 1 5,438 1 5,520 2
23 5,000 under 6,000 ---------------------------------------------------- ------------ ------------ ------------

1
------------

2396 1 6,669 ------------
------------

2
24 6,000 under 7,000 ---------------------------------------------------- ------------ ------------ ,

2 14,804 ----------- 2
25 7,000 under 8,000 ---------------------------------------------------- ------------ ------------ ------------

1
------------

8 153 ------------ ------------ ------------ ------------ 2
26 8,000 under 9,000 ---------------------------------------------------- ------------ ------------

1
,

9 630 ----------- 2
27
or

9,000 under 10,000---------------------------------------------------
rA. ..-,4.. on nnn ---

------------
------------

------------
------------ ------------

,
------------ ------------ --------- -- --------- ---------- 2

29 ~'oGO ..d- 50,000 ------------------
30 50,000 or mom

31 Total taxable returns--------

Nontaxable returns:
32 No net estate
33 Under 40
34 40 under 50
35 50 under 60
36 60 under 80_. ----
37. 1 80 under 100 ---------------------------------------------------------------------------------------------------------------

38 1 Total nontaxabl -e re urns

39 Grand total
------------------------

For footnotes, see p. 437.

2,123

385

2,508

365,940

23 499
2,225
3,952

1

2,230
-----------
-----------

" 17,908

" 383,848

2,568

407

2,975

20,715

509,662

33 14
2 945
2:460

13,689
------------
------------

as 19,080

-528,742

I
------------

2,940

524

3.464

31,879

579,911

33 16

3 491
3:970
17,093

------------

3324,538

" 604,449

3,016

513

3,529

580,837

2353
2,962
3,155

16,724
-----------
-----------

3322,788

13603,625

29
30

31

32
33
34
35
36
37

38

39



TABLE 11.-Estate tax returits filed during 1948 for estates of citizens and resident aliens, by taxable and nontaxable returns, by

net estate before specific exemption classes, and by age of decedent: Number of returns and value of net estate before specific

exemp tion-Continued

[Net estate before specific exemption classes and money figures in thousands of dollars]

Age of decedent-Continued

fi
80 under 85 85 or more Age not stated

Net estate before speci c
exemption classes Value of net Value of net Value of net

Number of estate before Number of estate before Number of estate before
returns specific returns specific returns specific

exemption exemption exemption

Taxable returns:
2 92 ------------ 3 131 11

2
40 under 50 ----------------------------------------------------------

--- -----------50 under 60 2 111
----------------
----------------

- ---
---------------- 2 119

3
----------------- --------------------------

60 under 80---------------------------------------------------------- 733
391

50,767
79934

632
423

43,977
37,764

281
142

19,519
12,6514

5
80 under 100 ---------------------------------------------------------

- ----100 under 150 528
,

63,641 483 58,452 172 20,581

6
----------------------- ---------------------------

150 under 200 -------------------------------------------------------- 195
204

33,347
10449

198
181

34,069
43,794

70
59

12,208
14,251 17

8
200 under 300 --------------------------------------------------------

----- -----------300 under 400 105
,

35,903 89 30,329 23 8,045 1
9

---- ------------------------------------
400 under 500 --------------------------- ---------------------------- 51

46
22,891
24 819

41
33

18,299
17,978

8
7

3,573
3,815

1
li

10
11

500 under 600 --------------------------------------------------------
--- --------600 under 700 19

,
12,476 is 11,854 4 2,577 1

-
12

---------------------------------------------
700 under 800 ------------------------------------------ ------------- 18 13,323

0
16
11

11,919
3149

2
1

1,466
836

1
1:

13
14

800 under 900 -------------------- ------------------------- ---------
-------------- ----000900 under 1

is
14

14,92
13,271 it

,
10,540 1 950 1~

15
------------------------------------,

1,000 under 1,500 ----------------------------------------------------- Is
10

23,136
17 549

25
to

31,262
17,396

3
3

3,361
6,017

1,
116

17
1,500 under 2,000 -----------------------------------------------------

-------------------------------000 under 2 5002 4
,

8,954 10 22,862 ---------------- ---------------- 1
18

---------------------,,
2,500 under 3,000 -------------------------------------------- -------- 6 16,613 4 10,863 1 2,636 1

119 3,000 under 3,500 ----------------------------------------------------- 5 16,579 2 6,263 ---------------- ----------------
220 3,500 under 4,000 -------- -------------------------------------------- 3 11,346 2 7,472 ---------------- ----------------
221 4,000 under 4,500-------------------------------------------------- -- ---------------- ---------------- 4 16,890 ---------------- ----------------
222 4,500 under 5,000----------------------------------------------------- ---------------- ---------------- 3 13,935 ---------------- ----------------
223

24
5,000 under 6,000---------------------- ------------------------------

-----------------------------------------------000 under 7 000-6

1
2

5,154
13,124

----------------
1

----------------
6,007

----------------
----------------

----------------
---------------- 2

26
26

--, ---,
7,000 under 8,000 -----------------------------------------------------

---------------- ------- ------------_------000 - - ---000 under 98

-------- -------
1

----------------
8,275

----------------
-----------

-

----------------

- -
---------------

2
2

27
TR

- - -,,
9,000 under 10,000 ----------------------------------------------------
10.0on -&' 9,0.000 - -- -------------------------------

------ ---------
1 1

----------------
10,934

----------------
1

------
ii-1 ii 16 I I --1

2
2

2
30

31

32
33
34
35
36
37

38

39

20,000 under 50,000
50,000 or more

Total taxable returns

Nontaxable returns:
No net estate
Under 40
40 under 50-- ------------------

-------------------------------------- ----------50 under 60--
60 under 8080

under 100

Total nontaxable returns -------

Grand total

ror footnotes, see p. 437.

2
----------------

2,379

5
105
50

205
----------------
----------------

365

2,744

71,165

572,293

23 1

2,575
2,272

11,587
----------------

n 16,433

33588,726

2,198

16
98
34

222
1

371

2,569

476,281

23 1,254
2 130
1:569

12, 687
60

---------------

- 15,192

33491,473

782

1
52
43

208

990

111,736

33 95
1,148
1,963
6,253

59
----------------

839,328

11121,064

M

29
30

31

32
33
34
35
36
37

38

39



ABLF 12-Estate tax retitrns filed during 1948 for estates of citizens and resident aliens, by States and Territories: Number of

taxable and nontaxable returns, and for taxable returns the gross estate, net estate, and tax before and after credits; also

for returns subject to basic tax, the number of returns, net estate, basie'tax, and credit for State inheritance, etc., taxes

[Money figures lit thousands of dollars]

Taxable returns

Returns subject to basic tax
Total Number of Net GrowStates and Territories in which

filedt
number of nontaxable estate basic 11 and Tax.urns werere returns returns Number of Gross for additional after Net Gross Credit for

returns estate additional taxes before credits 28 Number of estate basic tax State inheri-
tax T1 credits returns for basic before tance, etc.,

tax credits taxesis

- - - -----Alabama 177 16 161 31,327 17,829 4,556 4,197
'

86 13,102 438 350 1
- - - --------------

Z Alaska ----- -------- ------------
-------------3 Arizona

3
80

------------
Is

a
65

417
32,584

190
6,793

35
1 681

34
1,605

2
38

83
4,983

1
132

1
75---- --------

--------------.I Arkansas 121 23 98 16,552 8,483 1:904 1,811 61 5,547 117 93-------..
--------------5 California 2,618 384 2,234 458,955 17711214 4117 4 17,451 1,180 201,485 8,598 6,872----------
-------------5 Colorado 192 35 157 26,814

:14 16, 40,3 :
3,106 81 9,752 289 231 1

------------
--------------7 Connecticut - - - 495 77 419 115,722 72,615 21,629 19,422 254 59,808 2,721 2,177

- - ---
- ------------- - -8 Delaware 79 7 72 27,334 21,272 81081 7,009 42 19,134 1,340 1,072

-- -- -- ---
--------------9 District of Columbia 235 37 198 43,237 25,675 7,358 6,651 105 19,939 878 702

-
-------------0 Florida 508 so 428 89,437 50,633 13,837 12,563 236 38,272 1 524 1 219 1

-------------
---------------- --------1 Georgia 250 42 208 54,960 33,148 10,857 9,620 108 27,244 1:545 1:236 1

-
------ ---2 Hawaii 63

'
46 14,259 9,139 :2,715 2,444 33 7,645 337 270 1

-------------- 7-
-- ------3 Idaho 90 1 2 78 lo,f)30 4,675 978 941 33 2,572 60 37 1

----- -------- -----
----------- -4 Illinois 1,744 251 1,493 334,093 193,461 66,330 61,382 729 152,347 10,444 4,830 1

--------- --- - -
----------5 Indiana 501 95 406 67,619 31,870 7,472 6,976 184 20,883 618 493 1

---------- -----
- ------6 Iowa 728 129 599 75,111 30,210 5 955 5,697 222 15,835 318 248 1----------------------

-7 Kansas 392 G7 325 45,784 21,081 4:586 4,326 137 12,705 315 252 1
------------------------ _

-----------------------8 Kent cky 331 48 283 49,747 26,128 6,388 5,928 133 19,157 568 455 1
-. ~ --------------- -9 Louis aus 233 21 212 47,432 26,853 7,246 6,603 116 50620 781 604 1
-- - ------

------0 Maine
-

26 143 28,063 15,039 3,750 3,484 73 10 934: 329 262 2
--------- ---

1 Maryland --- ----- :::::::------ 359 51 308 54,005 28,250 6,788 6,330 I 71 19,243 662 440 2

--------------2 Massachusetts ---- 990 125 865 185,660 108,962 29,289 26,779 495 83,717 3,067 2,454 2
--

?3 Michigan! -------- --------------- 627 76 551 216,003 130,217 56,641 47,798 315 113,810 10,874 8,691

---------------- - --A1 Minnesoti 398 71 325 63,820 34,976 10,678 9,485 139 26,306 1,474 1,179 2- - -- -
15 Mississippi ---------------- ------ 137 23 114 20,002 9,846 2,369 2,210 51 6,806 199 159

---- -------------- ---26 Missouri 568 66 502 118,629 70,580 20,228 18,281 259 56,048 1 2,409 1,899 2- --
---- --------27 Montana 76 18 58 8,216 3,607 766 710 29 2,132 1 51 41 2-------- ----

---------------- - ---28 Nebraska 292 47 245 41,239 20,501 4,893 4,556 106 13,835 430 336 2-- - - -
------------------------29 Nevada 33 4 29 5,296 2,437 572 666 13 1,669 44 5 2

--
30 New Hampshire -------------- 95 17 78 16,937 10,139 2 871 2,610 35 8,051 333 261 3

31 New Jersey----------------------- 969 172 1 184,900 108,671 3rl:543 28,379 423 86,189 3,839 3,053 3

--- ------------New Mexico ----32 - 42 9 33 5,720 3,202 768 719 19 2 217 61 48 3-~
R1 N-Y-k__ - - - ____ ----- -- 3.214 556 2.658 796,504 504,834 179,293 156,085 1,493 427:256 26,418 22,701 3

34
35
36
37
38
39
40
41
42
43-
44
45
46
47
48
49
50
51

52

N-0, Carolina
---------

---------North Dakota
--------------------Ohio_ --------

Oklahoma
Oregon -------

-------------------Pennsylvania ... ----------
Rhode Island-.-::::: ---ISouth Carolina -------- :-----------
South Dakota ---------------------
Tennessee ........................
Texas
Utah
Vermont
Vir ' 'W giant --------------------------
Washington-----------------------

pst Virginia ---------------------
Wisco~sin --------------------
Wyoming ------------------

Total--------------

For footnotes, see P. 4.77.

280
50

1,166
231
210

1,644
141
160
76

210
909

6G
72

327
405
146
517
43

23,356

26
8

222
43
35

237
19
is
16
25

112
11
8

38
76
21
82
10

3,614

254
48

944
188
175

1,307
122
142
60

185
797
55
64

289
329
125
435
33

19,742

55,315
61665

196,331
30,956
33,107

332,248
38,384
28,743
6,971

36,997
180,799

8,500
10,924
54,032
53,708
23,852
76,763
4,071

4,445,326

32,163
21832

109,934
14,541
17,177

204,511
22,989
16,617
2,628

20,953
110,806

4,233
5,583

28,064
26,420
13 051
40:479

1
,
432

2,584,595

8,688
573

29,413
3,336
4,240

66,764
7,865
41427

480
5,443

38,213
948

1,285
6,846
6,289
3,234

11,055
249

799,297

7,956
. 551

26,991
3,128
3,932

58,861
6,900
4,096

463
5 007

33:411
890

1,216
6,343
5,823
3,024

10,043
243

714,706

140
20

503
97
80

748
68
so
19
91

400
28
35

153
149

65
204

13

10,294

24,696
1,569

83,058
9,484

12,183
165,735
19.468
12,220
1,196

15,637
88,844
2,670
3,723

19,741
17,778

91509
28,898

582

2,025,197

914
29

3,084
258
379

9 621
1:20

1

425
21

543
5,984

68
86

580
545
278

1,261
8

108,397

731
22

2,381
200
302

7,G46
961
332
17

434
4,709

54
69

462
435
210

1,008
6

82,725

I

CAD

34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51

62
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TABLE 18.-Estate tax returns for estates of citizens and aliens filed Sept. 9,

1916 through 1945, and during 1,947-48: Number of returns, gross estate,

net estate, and tax
[Money figures in thousands of dollars]

Number of returns

Filing period

Sept. 9, 1916-Jan. 15, 1922 ----------
Jan. 16-Dee. 31, 1922 ---------------
Calendar year:

1923 --------------------------
1924--------------------------
1925 --------------------------
1926 --------------------------
1927 --------------------------
1928 --------------------------
1929 --------------------------
1030 --------------------------
1031 --------------------------
1032 --------------------------
1933 --------------------------
1934 --------------------------
1935 -------------------------
1936 --------------------------
1937 --------------------------
1938 -------------------------
liao -------------------------
1940 --------------------------
1941 --------------------------
1942 --------------------------
1943 --------------------------
1944 --------------------------
1945 --------------------------
1947 --------------------------
1948 --------------------------

Total

45 126
13:876

16,119
14,513
16,019
14,567
10,700
10,236
10,343
10,382
9,889
8,507

10,276
11,853
2,724

13,321
17,032
17,642
16,926
16,976
17,122
17,396
16,033
14 857
16:550
22,007
24,381

Estates of-

Citizens 11
and resi-

dent aliens

Nonresi-
dent

aliens 11

42 230
12:563

13,963
13,011
14,013
13,142
9,353
8

,
079

8,582
8,798
8,333
7,113
8,727

10,353
11,110
1,605

15,037
15,932
16,221
15,435
15 977
16:215
15; 187
14 303
15:898
20,899
23,356

2 896
1:313

1,150
1, 502
2,006
1,425
1,347

,157
,761

1,584,
556

1,394
,548

1,500
1,614
1,716
1,995
1,710
1,705
1,441
1,145
1,181

846
554
652

1,108
1,025

Net estate 32

Filing period

Sept. 9, 1916-Jan. 15, 1922 ----------
Jan. 15-Dec. 31, 192L --------------
Calendar year:

1923 -------- -----------------
1924 --------------------------
1925 _------------------------
1926 --------------------------
1927 --------------------------
1928 ----------------------
1929 ----------------------
1930 ---- -----------------

---

1031 ----------------------
1932 --------------------------
1033 --------------------------
1934 --------------------------
1935--------------------------
1036-------------------
1937 ----------------------- --
1938 -------------------- _

1939 ----------------------
1940 --------------------------
1941 ---------_--------------
1942 -----_-------------------
1943 --------------------------
1944 --------------------------
1945 --------------------------
1947 --------------------------
1948 --------------------------

For footnotes, see p. 437.

Total

5 09 522
1:'704"974

1,532,061
1,395,816
1,658,869
1 972 537
1:761:617
1,992,503
2,313,976
2,427,454
2,356,332
1 423 437
1:000:924
1,170,566
1,339,726
1,260,022
1,646,613
1,745,259
1 558,322
1 493,184
1,575,768
1 5a(;,335

1
:405,400

1 516 225
1:911:157
2 341,,182
2:597,197

Estates of-

Citizens 11
and resi-

dent aliens

Nonresi-
dent

aliens

5,407,674
1,652,832

1,504,621
1,372,421
1,621,008
1,951,969
1,735,840
1,943,429
2,268,323
2,376,973
2,327,319

,391,569
970,868

,150,533
1,316,838
1,245,395
1,622

,
618

1,724,589
11537,975
1,479 268
1,561:215
1,524 881

1 396:697
1,1508 953
1,900:159
2,319,310
2,594,595

101 849
52:142

27,440
23,395
37,861
20,567
25,777
49,075
45,653
50,481
29,013
31,868
30,056
20,033
22,888
14,627
23,905
20,670
20,347
n,916
14,653
It 455
8:703
7,272

10 907
21:872
12,602

Total

8 893,239
3:014,073

2,804,327
2,566,522
3,001,089
3,407,923
3,173,235
3,554,270
3,893,246
4,165,623
4,075,575
2,930,388
2,060,956
2,267,285
2,459,892
2,312,421
2,793,758
3,069,625
2,767,888
2,648,199
2,793,439
2 737 133
2:637:839
2 916 332
3:450:425
4 251 408
4:79

1
:049

Total

356,516
120,562

89,100
71,039
87,322

101,805
41,686
41,959
44,388
41,617
45,200
23,674
61,415
96,216

155,466
196,370
308,450
316,802
278,938
251,55G
293,399
309 691
3G3:377
405,780
532,928
626,355
716,532

Gross estate

Estates of-

Citizens "
and resi-

dent aliens

Nonreii-
dent

aliens

8,785,642
2,955,959

2,774,741
2,540,922
2,958,364
3,386,267
3,146,290
3,503,239
3,843,614
4,108,517
4,042,381
2,705,818
2,026,931
2,244,107
2,435,282
2,296,257
2,767,739
3,046,977
2,746,143
2,632,659
2 777,657
2:724,513
2 627,367
2:907,620
3,436,901
4 224,210
4:774,783

Tax 11

107,597
58,113

29,587
25,600
42,725
21,656
26,945
51,032
49,732
57,106
33,195
34,570
34,025
23,178
24,609
16,163
26,019
22,648
21,745
15,540
15,783
12,620
10,471
8,712

13,524
27,198
16,266

Estates of-

Citizens 0
and resi-

dent aliens

Nonresi-
dent

aliens 11

351,138
117,624

88,384
71,451
86,223

101,324
40,031
40 561
43:30:3
39,003
44,540
22,364
59,429
95,228

153,763
195,301
305,784
314,620
276,707
250,360
291,758
308,342
362,164
404, G36
531,052
621,966
714,707

5,378
2,038

726
488

l'o9o
481
755

3,398
1,085
2,614

660
1,310
1, 98f,

988
1,703
1,069
2,665
2,182
2,231
1,196
1,641
1 349
1:212
1,146
1,876
4,389
1,825
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Footnotes for estate tax tables 1-18, pp. 370-436
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I Total real estate represents the full value of real 11 Credit; allowed for catatc,'inheritance, legacy,estate reported on the estate tax return, Form 706. or succession taxes paid to States, Territories,Outstanding
mort

gages anii liens thereon are tabu- District of Columbia, or (after June 29, 1939)lated with debts and mortgages. possessions of the United States.
I Federal Government obligations are classified 16 Credit authorized under death dulthecUonnviteend-

I
on the basis of the taxability of the interest thereon tions for death duties paid to Canada oror Federal income tax purposes. The interest on Kingdom with respect to property taxed by bothwholly tax-exempt Federal Government bonds is the United States and the contracting country.exempt from both the normal tax and surtax of the (See p. 365.)
Federal income tax; the interest on partially tax- 17 Tax-exbmpt insurance receivable by bone-exempt Federal Government bonds is exempt only
from the normal tax; the interest on taxable Federal ficiaries other than the estatei not to exceed in the
Government bonds is subject to both normal tax aggregate $40,000 for any one estate, allowable
and surtax. United States savings bonds and for the estates of individuals who died prior to
Treasury bonds issued prior to Mar. 1, 1941 (9n Oct. 22, 1942.
which the interest on a principal amount not in Is Bequests to the surviving spouse include theexcess of $5,000 is wholly tax-exempt), are classified total value of property interests passing to the sur-as artially tax-exempt Federal Government bonds. iving spouse less the amounts of Federal estateTee entire value of bonds in each category is sub- v
ject to the estate tax and must he included in the

tax and State or other death taxes which are payable
gross estate of a citizen or resident alien. out of the property interests involved.

11 Adjusted gross estate is the gross estate minusI Cash of all kinds classified as Intangible funeral expenses, administration expenses, claimsproperty.
against the estate, unpaid mortgages or other in-

' Interest in an unincorporated business is the debtedness, support of dependents, and losses in-
value of the decedent's interests in sole proprietor- curred during estate settlement arising from fire,
ships, copartnerships, or other organizations not athorm,rshipwreck, or other casualty, or from theft,
incorporated. The value of goodwill is included,

w im t
ompensated for by insurance and not

but not that of real estate. claimed as a deduction on an income tax return.

5 Other intangibles include such items as judg- 20 Less than $500.
merits, leaseholds, trade-marks, copyrights, royal- 11 Net estate before specific exemption classes areties, claims, accounts receivable; interest in estate based on the sum of the net estate and specificand trust funds; accruals of interest, dividends, and exemption., the net estate and s ecific exemptionrent; and amounts due from retirement funds, for additional tax being used w9en the estate ispensions, and annuities.

'
Support of dependents is an amount allowed by nontaxable return, the combined result Is a

I
nega-

the law of certain States and actually disbursed tive amount or zero, the size is designated "No net
for the support of the decedent's dependents, estate.'
during settlement of the estate.

11 Gross estate classes are based on the total gross
I Marital deduction, effective for estates of estate, either date of death value or optional value,

individuals who died after December 31, 1947, is A elected by the executor for tax purposes.
authorized forpeertain property interests which Negative amount.pass or have assed from the decedent to the
survivinnerestagaspouse to the extent that such property Types of heirs, devisees, and legatees are deter-ro

included in gross estate but limited to mined from the relationship of such heirs to the50 percent of the adjusted gross estate (see note 19). decedent, as shown in the list of principal heirs.
I Net deduction for property previously taxed is (Also see p. 366-367.)

the deduction computed for purposes of the addi- 25 Marital status of the decedent at date of death.tional tax, except that in table 1, for -returns filed
under the 1926 and prior acts, the deduction is 11 Number of children includes living and deceased
the nt!t deduction computed as provided under children, stepchildren, and adopted children.
those acts. See pp. 362-36a for a description of this 11 Includes net estate of $105,109 reported on 2deduction.

returns taxable under 1926 and prior acts.
I Specific exemption for additional tax under the 28 Excludes defense tax of $1,000.

1948
and 1942 sets is $60,000; under the 1941,

1940, and 1935 acts is $40,000; and under the 11 Returns subject to basic tax under provisions of1934 and 1932 acts is $50,000 Specific exemption the 1932 and subsequent acts also include returnsunder the 1926 act is $100,060; under the 1924 with a tax liability under the 1926 act. (Returnsand prior acts is -$50,000. taxed under the 1924 act are excluded.)

11 Disallowed deductions applicable only to 11 Estates of citizens include returns filed for non-
estates of individuals who died on or after Oct. resident citizens who died on or after May 11, 1984.
22, 1942, are equal to the amount by which the 11 Estates of nonresident aliens include returnssum of funeral and administration expenses, debts filed for nonresident citizens who died prior to Mayof the decedent, mortgages and liens, and support
of dependents exceeds the value of property sub- 11, 1934.
ject to claims includible in gross estate- 11 Net estate tabulated for 1933 and subsequent

years is the net estate for additional tax plus the11 Net estate (or no net estate) before specific regular net estate for returns filed under the 1926exemption tabulated for nontaxable returns is a and prior acts; and the tax liability is the combinedcombination of positive and negative amounts. basic and additional taxes aftlr tax credits and the
12 Net estate for basic tax includes the net defense tax, effective only under the 1940 acL

estate for returns filed under the 1926 and prior acts. 93 Net estate before specific exemption less nega-
11 Gross basic tax includes the tax liability for

tive amount of net estate before specific exemption.
the returns filed under the 1926 and prior acts.

11 Defense tax applies only to estates of indi-
viduals who died in the period June 26, 1940.
through Sett. 20, 1941, effective period of the
1940 act. T e defense tax is 10 percent of the tax
(after credits), computed without regard to the
defense tax.

subje- to both basic and additional taxes. If on a
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'GIFT TAX RETURNS

SUMMARY DATA

IDdividual donors filed 24,857 gift tax returns, reporting the
transfer of property by gift amounting to $777,613,000, during the
calendar year 1947. Of these returns, 6,822 are taxable returns
showing total -ifts of $438,681,000 before exclusions amounting
to $43,539,000, and net gifts of $256,534,000, resulting in a tax
liability of $64,402,000. The 18,035 nontaxable returns disclose
total gift of $338,932,000 before exclusions of $78,222,000, and
deductions.for specific exemption and charitable gifts which equal
the amount of gifts after the exclusions.

As compared with data for last year, there are only slight dif-
ferences: an increase of 31 returns, or 0.1 percent; an increase of
$22,009,000, or 2.9 percent, in total gifts; a decrease of $8,712,000,
or 3.3 percent, in net gifts; and an increase of $2,066,000, or 3.3
percent, in tax liability. The effective tax rate for 1947 is 25.1 per-
cent as compared with 23.5 percent for 1946.

The principal types of property transferred by gift are stocks
and bonds, cash, and real estate, the value of stocks and bonds
exceeding that of any other type. Stocks and bonds comprise 50.7
percent of the total gifts, cash 19.6 percent, real estate 15.3 percent,
insurance 1.2 percent, and miscellaneous property 13.1 percent.
Miscellaneous property includes such items as jewelry, objects of
art, copyrights, forgiveness of debts, interest in an unincorporated
business, assignment of judgments, leaseholds, land contracts,
notes, and life interest or remainderman interest in property.

Gifts transferred in trust amount to $185,587,000, which is 23.9
percent of the total gifts for 1947. Stocks and bonds comprise 67.9
percent and cash 13.6 percent of the gifts transferred in trust.

Gifts made to approximately 3,164 charitable, public, and sim-
ilar organizations amount to $139,215,00; this is 17.9 percent of
the total gifts. Such gifts are wholly deductible in computing gift
tax (except in certain instances, if made by a nonresident alien),
inasmuch as an exclusion is granted of the first $3,000 given to each
donee and the remainder is allowed as a deduction in computing
net gifts. Charitable gifts reported in 1946 amounted to $111,045,
000, or 14.7 percent of the total gifts for that year.

GIFT TAX LAW

The Federal gift tax on the transfer of property by gift is im-
posed by chapter 4 of the Internal Revenue Code. The gift tax is
not imposed upon property but subjects to tax the transfers of

-i property by gift and extends to the sales and exchanges of prop-
moneyerty for less than an adequate and full consideration in

or money's worth. The tax is imposed whether the transfer is in
trust or otherwise, whether the gift is direct or indirect or of a
future interest in property, and whether the property so trans-
ferred is real or personal, tangible or intangible. The gift tax, a
primary and personal liability of the donor, is an excise upon his
act of making the transfer, and is measured by the value of prop-
erties passing from the donor to the donee or donees during the
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rp the that thO identitV oI* 11,11Y (1oll
calendar year, g)ardless, of , filej,

may not be known or ascertainable- veyy citizen or
A gift tax return, Form 701)

'
is required of e

resident of the *tinited States who, during the calendar year 1947,

transferred to any one donee gifts totaling more than $3,000 in

value or made a gift of a future interest in property regardless of

the value thereof. A -nonresident alien is similarly required to -file

a gift tax return if the gift consists of property situated in the

United States. A return is required even though because of author-

ized deductions a tax may not be due. The return is due on or before

the 15th day of March following the close of the calendar year in

which the gift is made, and may not be filed prior to the close of

the calendar year unless the return is for a deceased donor.

The entire value of any gift of a future interest in property,

however small, must be included in the total amount of gifts for

the year. The entire value of gifts totaling more than $3,000 made

to any one donee during the year must be reported in the total

- year, provision being made on the return
amount of gifts for the
form for the exclusion of the first $3,000 of value, except in the

case of a future interest in property. The first $3,000 of gifts, other

than gifts of a future interest in property, made to any one donee

during the year, is for the purpose of the computation of tax, ex-

cluded from the amount of -ifts for the year.

In determining the amount of net gifts for the calendar year

there may be deducted, if the donor is a citizen or resident of the

United States, a specific exemption off $30,0 0 less the sum of

amounts claimed and allowed in prior years. The exemption,at the

option of the donor, may be taken in one year or be spread over a

period of years until exhausted. A nonresident alien donor is not

entitled to this exemption. Also, a deduction is allowable on account

of charitable, public, and similar gifts made during the year. The

value of such charitable gifts less the exclusion of the first $3,000 of

value is deductible (except in certain instances, if made by a non-

resident alien) in determining the amount Of net gifts for the year.

The gift tax rate is 21/4, percent on the first $5,000 of net gifts,

increasing on a graduated scale to KiY4, percent of net gifts in

excess of $10,000,000. The tax liability for the calendar year is the

excess of a tax computed on the aggregate net gifts transferred

subsequent to June 6, 1932, over a tax computed on the aggregate

net gifts exclusive of the current year net gifts.

A synopsis of tax rates, exclusions, specific exemption, and re-

quirements for filing provided by the various revenue acts is

presented on pages 485-487.

GIFT TAX RETURNS INCLUDED

Gift tax returns, Form 709, used for this report are returns filed

for gifts made during 1947, excluding returns which are not re-

quired to be filed. Data are completely tabulated from each return,

prior to any revision that may be made as a result of audit by the

Bureau of Internal Revenue. The gift tax liability tabulated foi-

these returns does not agree with the gift tax collections durito'

1948, because payment of the tax may be deferred or a tax defi-

aienev may result from audit; moreover, the. collections inchide
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interest, Penalties, and delinquent payinents of tax, none of which
are included -in this report.

BASIC 11"IMS

Total gifts or total gifts before exclusions include the entire
\,alue of gifts transferred except that gifts to any one donee total-
ing $3,000 or less, other than gifts of future interests in property,
are excluded. (Gifts totaling $3,000 or less to any one donee ordi-
narily need not be listed on the return, unless such gifts involved
gifts of future interests in property.)

Exclusions mean the aggregate of the first $3,000 of gifts to each
donee, except with respect to gifts of future interests in property,
against which no exclusion is allowed. Allowable exclusions are
deducted from total gifts in determining the total included amountof gifts for the calendar year.

Total gifts after exclusions mean the amount of total gifts in
excess of the exclusions; it is the "Total included amount of gifts
for year" reported on the face of the gift tax return.

Specific exemption of $30,000 less the sum of the amounts claimed
and allowed in prior years may be deducted from total gifts after
exclusions, by citizens and resident donors. The exemption of $30,-000 may be taken in its entirety in a single year or may be spread
over a period of years, at the option of the donor. However, when
the aggregate of $30,000 has been taken no further exemption is
allowable. The maximum specific exemption for the period
1932-1935 was $50,000; for 1936-1942, $40,000; an

'
d for 1943-

1.947, $30,000. In case a taxpayer has taken exemption in excess of
$30,000 previous to 1943, the amount of the excess is added to the
aggregate net gifts accumulated for prior years, for the purpose
of computing the gift tax for the current year. Nonresident ahens
are denied the specific exemption.

Net gifts are the excess of total gifts after exclusions over the
sum of the deduction for charitable, public, and similar gifts (after
exclusions), and, in the case of citizens and residents, the deduction
for specific exemption claimed in' the current year.

Gift tax is the excess of a tax, computed at current year rates,
on the aggregate net gifts transferred subsequent to June 6, 1932,
over a tax computed at the same rates on the aggregate net gifts
exclusive of the current year net gifts. This method of computing
the gift tax results in the net gifts of the current year being taxed
either at the same rate applied to -net gifts of the most recent prior
year or at a higher rate, regardless of the amount transferred in
the current year. Owing to the graduated tax rates and to the
variations in the amounts of exclusions, deductions, and specific
exemption to be taken, and in the amount of aggregate net gifts
accumulated since June 6, 1932, individuals making gifts of equal
amounts in the same year may have different tax liabilities; or one
may have& tax liability and the other no tax liability.

Prior years, in reference to gift tax returns, mean the interval
of years since the inception of the present period of gift taxation
(June 6, 1932) exclusive of the current year.

Net gifts for prior years are the aggregate net gifts accumulated
since June 6, 1932, exclusive of the current year. Net gifts for prior
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I
years are tabulated from schedule C on the current year return

and may exceed net gifts actually reported for those years, for

the reason that when specific exemption of over $30,000 has been

taken prior to 1943, the net, gifts for prior years are increased in

schedule C by an arnount equal to the excess of $30,000,

Tax on net gifts for prior .years is a tax computed on the aggre-

gate net gifts for the preceding years (as shown in schedule C

on the current year return) and may not be the actual tax liability

reported for those years because it is computed at current year

rates on aggregate net gifts for prior years adjusted to include any

specific exemption in excess of $30,000 taken prior to 1943.

CLASSIFICATION OF GIFT TAX RETURNS

Gift tax returns are classified as taxable or nontaxable. Taxable

returns show net gifts and are further classified by size of net

gift and by size of total. gift plus tax. Nontaxable returns show

no net gifts and are further classified by size of total gifts. Identical

donors are distinguished from other donors. The taxable returns of

identical donors which are taxable also for prior years are classi-

fied by size of the net gifts for prior years. Data are presented by

these classifications in the gift tax tables; but not all items are

available for every classification.

Taxable or nontaxable.-Returns are classified as taxable or non-

taxable for the current year and also as taxable or nontaxable for

prior years, based on the existence or nonexistence of a gift tax

liability for the respective period, as shown on the current year

return. Taxable returns show net gifts; nontaxable returns show

no net gifts. The tax on net gifts for prior years, previously de-

scribed, is that used in the computation of the current year gift tax.

Net gift classes.-Taxable gift tax returns are segregated into

net gift classes based on the amount of net gifts for the current

year.
Total gift plus tax classes.-Taxable gift tax returns are segre-

gated into total gift plus tax classes based on the sum of total

gifts and the gift tax liability for the current year. (Classification

on this basis is more nearly comparable with the size classification

of gross estate in the tables for estate'tax returns, because the

estate tax classifications are based on amounts before the tax pay-

ments.)
Total gift classes.-Nontaxable gift tax returns are segregated

into total gift classes according to the amount of total gifts; that is,

total gifts before exclusions.
Identical donors.-Returns filed by individuals who are identical

donors are distinguished from those of other individuals. Identical

donors is a term used to indicate individuals who made gifts

to donees other than charitable, public, and similar organizations

both in the current year and in one or more prior years. Identical

donors are identified from data in schedule C on the current year

return which shows the net gifts for, and specific exemption taken

in, prior years. From these data, it can be determined whether

the prior year gifts were made to donees other than charitable

organizations.
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Net gift for prior years classes.-Taxable returns of identicaldonors who were taxable for prior years are segregated into netgift for prior years classes based on the amount of aggregate netgifts for prior years as adjusted in schedule C on the current yearreturn to include the amount of specific exemption in excess of$30,000 taken prior to 1943.

IDENTICAL DONORS

Among the 24,857 gift tax returns for 1947, there are 8,276returns filed by individuals who are identical donors; that is, indi-viduals who made gifts to donees other than charitable organiza-tions in the current year and also in prior years. Of these identicaldonors, 3,492 are nontaxable for 1947, although 33 show a taxon prior year gifts; 4,784 are taxable for 1947, of whom 1,292 aretaxable for the first time. The 4,784 taxable returns constitute70.1 percent of all the taxable returns filed for 1947.The tax liability for the 1,292 identical donors not previouslytaxed is $3
,
588,000 while the tax for the 3,492 identical donors whohave previously paid gift tax is $53,953,000, or 83.8 percent of thetotal gift tax for 1947. The effective tax

*
rate for the 3,492 previouslytaxed identical donors is 31.0 percent and indicates the effect of theprogressive tax rate method when compared with the 12.4 percenteffective tax rate for the 1,292 identical donors not previouslytaxed.

TABULATED DATA

Data tabulated from the gift tax returns are assembled in thetables which follow. Tables 1, 2, and 3 include data from all gift.tax returns for 1947, whether taxable or nontaxable. In tables 1and 2, taxable and nontaxable returns are presented separately,while in table 3 data are in aggregate. Data for taxable returns
tax
aretabulated by net gift classes in table 1 and by total gift plusclasses in table 2. Data for nontaxable returns are in aggregate intable 1 hnd are distributed by total gift classes in table 2.Tables 4 and 5 present data only from the returns of identicaldonors. Certain information from these returns is tabulated by thetaxable status for the current year and for prior years, in table 4.The frequency distribution of returns which are taxable both,forthe current year and for prior years is tabulated in table 5, by sizeof net gifts for 1947 and by size of net gifts for prior years.Historical data, 1932 through 1947, for the number of returns,total gifts, net gifts, and gift tax, are shown in table 6.



GIFT TAX TABLES

1. Number of returns, total gifts by types of property, exclu-
sions, total gifts after exclusions, deductions, net gifts,
and tax-taxable returns by net gift classes and non-
taxable returns in aggregate.

2. Number of returns, total gifts before exclusions, exclusions,
deductions, net gifts, and tax-taxable returns by total
gift plus tax classes and nontaxable returns by total gift
classes.

3. Value of gifts transferred in trust and of gifts otherwise
transferred-by types of property.

4. Number of returns for identical donors, total gifts after
exclusions, deductions, net gifts, and tax-by taxable
status.

5. Number of taxable returns for identical donors who filed
taxable returns for prior years-by net gift classes and
by net gift for prior years classes.

Number of returns, total gifts before exclusions, net gifts,
and tax, 1932-1947.
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net gift classes and nontaxablereturns in aggregate: Alumber of returns, total 1P.-

CABLE 1.-Gift tax returns for 1947, taxable returns by $0.1

gifts by iypes of property, exclusions, total gifts after exclusions, deductions, net gifts, and tax 00

[Net gift classes and money figures in thousands of dollars]

Total gifts before exclusions, by types of property

Net gift classes'
Number

Of returns

Tai able returns:
Under 5-------------------------------------------
5 under 10 -----------------------------------------
10 under 20---------------------------------------- 1106,11,
20 under 30 ---------------------------------------- 14
30 under 40 ---------------------------------------- 242
40 under 50 ----------------------------------------
50 under 100 --------------------------------------- 12 7
IGO under 200 -------------------------------------- 1

146
200 under 400 -------------------------------------- 31
400 under 600 -------------------------------------- 13600 under 800 -------------------------------------- 8800 under 1,000 ------------------------------------ 10
1000 under 1,500 ----------------------------------- 21:500 under 2,000 ----------------------------------- 32,000 under 2,500 -----------------------------------
2,500 under 3.000----------------------------------- ------------
3,000 under 3,500----------------------------------- ------------
3 500 under 4,000----------------------------------- ------------
4:000 under 4,500 ----------------------------------- 1
4,500 under 5,000 ----------------------------------- ------------
5,000 under 6,000 ----------------------------------- ------------
6,000 under 7,000 ----------------------------------- ------------
7,000 under 8,000----------------------------------- ------------
8,000 under 9,000------------------------------------ ------------
qmoo under 10,000---------------------------------- 1

10,000 and over ------------------------------------

Total -------------------------------------------
6,822

Nontaxable returns'.. 18,035
No net gifts ----------------------------------------

Grand tota) -------------------------------------- 24,857

Total

47
1
12

3
1
:285

"'
796

28,340
22,43116

062
'2,939
46 '656
~O

664
15:686
9,959
8,940

19,009
4,128
6,990

------------
------------

4,027
------------
------------
----- ------
------------

------- 5:56i-
38,221

438,681

338,932

Real estate

47,918

71,355

777,613 119,273

Stoch and
bonds

20'
7331

2,560

1'
304

13:293
10 7378

:342
24

'1729 :94
1

19,854
11:1428 079

6
'
151

17 268
3:945
4,348

--------- --

3,721
------------
------------
------------
------------

240,796

153,600

394,396

Cash

8 950
8:081
8,090
6,010
2,680
2,982
9,879
7,296

13,815

"1
356

1,606
2,168

260
'183

21400
------------

------------

------------
------------
------------

79
9,027

86,168

66,392

152,560

Insurance Miscellaneous

7,935
3,746
41521
2,786
5,380
1 723

lo:738
4 279
4:059
1,316

275
601

1,335
------------

242
--- --------
------------

73
83

8
,
33

751
283
259
636
651

-205
4

------------
------------

10
-----------
------------
------------
------------
-----------
------------

-- ---------
------------
------------
------------
------------
------------------------

5,545

3,769

9,314

------------
------------
------------

9,315
. 3

58,254

43,816

102,070

Exclusion of the first 13,000 of gifts 2
made to any one donee

Total

12 255
7:122
6,711
4,251
2,484
1,749
4,068
2,400
1,293

264
216
135
225
III
48

-----------

15

43,539

78,222

121,761

Charitable,
public, and
similar gifts

1,014
41i
29~
23 ,

129
108
399
285
285
72
84
45
39
45
33

------------

------------

------------
------------

ii-
147

3,657

5,835

9,492

Gifts other
than

charitable

11 241
6:705
6 414
4:014
2,355
1,641
3,669
2,115
1,008

192
132
90

186
66
15

------------
------------

----------

------------
------------

----------- 4
18

39,882

72,387

112,269

Deductions Net gifts Tax
Total

Net gift classes, gifts

.1 te

Charitable,
i Specific

Spe

c

exlusions Total
publ c. and

similar
ifts after

exemptionn
claimed fore

em

clx

ed

for

pti

Aggregate Prior
years 5 1947 Aggregate Prior

1947g
exclusions 3 1947 gifts 4

'9
4

f'

4 years

Taxable returns:
Under 5 -------------------------------------------
5 under 10 ----------------------------------------- 34,897

24,163
30,090
15 503

8,682
3 068

21,409
12 435

177,129 172,322 4,808 46,263 45,868 394
10 under 20 ----------------------------------------
20 under 30 -------

30,085
4

,
14,352

,
1,799

,
12,553

65,313
79,890

56,653
61,156

8,660
15 734

12,264
15 459

11,528
13 855

736
1 6--------------------------------

30 under 40----------------------------------------
2 ,089
19 947

9 044
7:911

2,063
3 834

6 981
4:078

63 485
:

48,440
,

15,045
,

12 972
,

11,166
, 04

1,806
40 under 50------------------- ---------------------
50 tinder 100

,
14; 313 3

,
479

,
1,171 2

,
308

43 998
36,435

31,962
25 602

12,036
10 833

9:987
8 010

8,437
6 349

1,551
---------------------------------------

100 under 200---------------- ---------------------
48,871
44 256

13 549
7:009

7,546
4 352

6,004 116,706
,

81,384
,

35,322
,

28,345
,

22,161
1,662
6 184

200 under 400 ----------------- ---------------------
400 d

,
39,371 8

,

620
,

7 766
2,657

853
102,318
78 543

65,071
47 792

37,247 28,786 20,939
,

7,847
un er 600 ------------ -------------------------

600 under 800 ------
15,422 634

,
517 117.

,
28,495

,
13,706

30 751
14:789

21,893
7 430

14,492
3 589

7,401
3 841

-------
------------------------

800 under 1,000 ------------------------------------
9,743
8,805

784
1 637

725
1 637

69 27,199
20 64

18,240 8 959
,

9,989 7 343
,

2,646
1,000 under 1,500 ------------------------------------
L500 under 2 000 18,784 6977:

,
7,691

---------- ,9
24 533

13,796
13 445

7 168
11 088

2217,
8 004

4,799
4 357

2,423, ...................................
2,000 under 2,500 ----- ----------------------------- 4,017

6 942
724
200

694
200

30 15:615
,

12,322
,

3 294
,

7,294
,

5 907
3,647
1 3872,600 under 3,000 ----------------------------------- ,- ------------ 14,137 7,394 6:742 5,525 2:803

,
2 7223,000 under 3,500 -----------------

----------- ------------ ------------ ------------ ------------
------------ ------------ ---------- ,------ ------------

3,500 under 4,000
------------ ------------ ------------ ------------ -------

------------ ------------
-

------------
------------ --- --------

4,000 under 4,500----------------------------------- 4 012 - ------ - ------ ----- ------------

------------

------------

------------

---------- -4,500 under 5,000-----------------------------------
5,000 under 6,000

,------------ ------------------------ ------------------------ ------------------------
------------ ------------

i '012
------------

2,345

--- -

555 -1,790

6,000 under 7,000---------------
----- ------------

------------ ------------ - --------------- ------------ ------------------------- ------
7.000 under 8,000 --------------------

------------ ------------ ------------ ------------ ------------
------------ ------------

----
------------

------------ --------------------
8,000 under 9,000 --------------

------
----

------------ ------------ ------------ ------------ ------------
------------ ------------ ---------

------------ ------------

-----------------
9,000 under 10,000

----
..............................

10,000 and over------------------------------- ....

------------
9,367

38,056

------------
18

17 358

------------
is

17 358

------------

------------

------------
11,478

------------
2,129

------------
9,349

---
------------

5,420

-----
------------

612
-------

T t l
, ,

------------

168,590

-

147

'

892 20,697 96,152 84,199 11:953o a ---------------
~ontaxable returns:

--------------------------- 395,142 38 08

69'

11::::

69,489 TO80,809 824,276 256,534 333,359 57

"

"

'

-64 402No net gifts-----------------------------------------

G d

260,710

-

60 10

2 60,

604

200,107

-

7.263,059

-

1263,059 ------------ 7 77,367

6_

-7,3

-

1

,

------------ran total --------------------- 655,852

99 IS

3 3

9,

-12 723 269,596 ~343,869 ---~0877,335 256,534 410,726

6,

34

325

64,402

.1-1. ~- V. -..



TABLE 2.-G if t tax returns for 1947, taxable returns by total gift plus tax classes and nontaxable returns by total gift classes: Num-
ber of returns, total gifts before exclusions, exclusions, total gifts after exclusions, deductions, net gifts, and tax

[Total gift plus tax classes, total gift classes, and money figures in thousands of dollars]

Taxable returns

Total Exclusion of the first $3,000 of gifts 2

Total gift plus tax classes number
of Number Total made to any one donee

Total gifts
returns of gifts

before
aft~r

returns l i Charitable, Gifts other exclusionsexc us ons Total public, and than
similar gifts charitable

Under 5 --------------------------------------------------------- 2,592 564 1,794
58

1,122
2 670

1,122
6342

672
2 2885 under 10 ------------------------------------------------------- 4,871 711 4,9 , , ,

10 under 20 ------------------------------------------------------ 6,719 1,087 14,646 5,937 246 5,691 8,709
----------------------------------------------20 tinder 30 --- --- 4,177 712 16,556 4,542 276 4,266 12,014- -

-------------------------------------------------30 under 40 3,299 979 33,468 5,148 M 4,938 28,320-- -
40 under .50 ------------------------------------------------------ 994 771 32,897 5,430 207 5,223 27,467
50 under 100 ----------------------------------------------------- 1,314 1,197 74,347 9,876 603 273 64,471

------------------------------------------------100 under 200 526 488 58,261 4,533 657 3,876 53,728----
----------------------------------------200 under 400 ---- 222 192 44,787 1,920 438 1,482 42,867--------
----------------------------------------400 under 600 ----- 55 48 19,468 693 210 483 18,775-------

600 under 800-------------- ------------------------------------- 27 21 11,882 246 114 132 11,636
800 under 1,000------- ------------------------------------------ 15 13 9,569 318 153 165 9,251
1,000 tinder 1,500 ------------------------------------------------ 23 20 19,454 408 117 291 19,046
500 under 2,000 ---- --------------------------------------------1 5 5 6,051 102 15 87 5,949,
000 under 2,500 -------------------------------------------------2 2 2 3,671 87 12 75 3,584,

2,500 under 3,000 ------------------------------------------------- 4 3 7,028 21 18 3 7,007
3,000 under 3.500 ------------------------------------------------- 2 2 5,794 57 48 9 5,737
3,500 under 4,000 --------- --------------------------------------- 1 1 2,642 48 33 15 2,594
4,000 under 4,500 ------------------------------------------------- ---------------- ---------------- ---------------- ---------------- ---------------- ---------------- ----------------
4,500 under 5,000 -------------------------------------------------
5,000 under 6,000-------------------------------------------------

I
3

--------------
2 - ----------Ki6i- ------------- ii - --------------i -

------------- -
----------- 6-iii

6,000 under 7.000------------------------------------------------- 2 1 6:000 141 72 5:859
7,000 under 8,000 ------------------------ ---------- ------------- ---------------- ---------------- ---------------- ---------------- ---------------- ---------------- ----------------

8,000 under 9,000--- ------------------------ --------------------
9,000 under 10,0(K)------------------------------------------------

----------------
1

----------------
1

----------------
8,598

----------------
24

----------------
21

----------------
3

----------- ----
i,574

10,000 and ever ------------------------------------------------ _ 2 2 47,615 192 168 24 47,423

Total -------- ---------------------------------------------- 24,857 6,822 438,681 43,539 3,657 39,882 395,142

Taxable returns -Continued

T t l if l I

Deductions Net gifts Ta x
o a g t p us tax classes

Charitable,
Specific

-

Total
public, and
similar gifts

after ex-
exemption'nelaimed7o, Aggregate Prior

years 5 1047 Aggregate Prior
years 6 1947

clusions 3

19

1947 gifts

Under 5 ------------------------------ ----------------------------
5 under 10 ------------------------------- -- 36

224
------------ 36 35,748 35,112 636 7,399 7,332 67--- --- ------------------

10 under 20 ----------------------------------------------- - 1 789
37

309
188 50,970 48,906 2,063 11,577 11,350 227- -------

20 under 30---------------------------------------------- --- ,
3 541 509

1,479 70,925 64,004 6,920 12,999 12,227 772-------
30 under 40---------------------------------------------- ----------
40 under 50

,
19,073 617

13 032
8:456

49,750
43,822

41,286
34 575

8,473
9 247

8 878
8:055

7,853
0177

1,025
1 037- --------------------------- ---------------------------

50 under 100--------------------------------------------------- --- 10
4523:9158 2 340918

1

5,956
21 6

42,286
,

31,274
,

11,012 7,923
,

6,724
,

1,199-
100 tinder 200 ------------------------------------------------------
200 under 400 --------- - 10,804

,
4 102

, 16
1 302

140,866
141,540

100 313
99 616

40,553
42,924

31,514
35,838

26,105
75227

5,409
8 086--- ----------------------------- -----------

400 under 600 ---------------- --------------------------------------
6,187

3383

4 : 192

'

:996

188
109,840

91
73,160 36,680 32,204

,
24 030

,
8,174

00 under 800 -----------------
800 under 1,000--------- -

,
3,056 2 :966 go

57,8
32,583

42,454
24,003

15,437
8 580

20,078
10 667

16:279
8 281

3,709
2 386-- -----------------------------------------

,000 under 1.500 --------------------------------------------------- 3 136
2:934

3,046
2 929

89
6

16,303
4 819

10,187 6:115
,

4 490
,

2,791
,

1,699
,500 under 2,000 -------------- ------------------------------------- 666

,
666

0, 24,707 16,111 13:854 8,979 4,875
,000 under 2,500- ~ -------------------------------------------------
,500 tinder 3,000 ------ - 1,028 998

------------
30

14,065
10,424

8,782
7,868

5,283
2,556

4.657
4 306

2,793
3543

1,865
952--- -----------------------------------------

,000 under 3,500 ------------------------------------------------- --
2,659
4 095

2,659
4 095

------------ 5,390
54

1,042 4,348
,

1,628
,
224 1,404

500 under 4.000 ------
---------------------------------------------:

,
200

,
200

------------ 14,6 13,012 1 642
'

7,003 6,066 937
000 under 4 500 ------

-------------------------------- --

------------ 8,858 6,464 2:395 3,015 2,597 1,318
,500 under 5:000 ------ - ---------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------
,000 under 6,000 ------
000 under 7,000

---------------------------------------------------

--

5,104 5,104 ------------ 7,212 3,145 4,067
-----------

2 656
------------

850
-------

i 806:000
under 8,000 ----------- -------------------------------------- 5,511 5,486 25 348 ------------ 348

,
73 ------------

,
73

,000 under 9,000 ------- ........... .. ------------
7 ----------- ------------ ------------ ------------

------------

------------ ------------ ------------

. . ----------------------------
,000 under 10,000 -------- --------------------------------- --------
0,000 and over ---------- -

------------
7,478

------------
7,478

------------ I

------------

------------
5,440

------
i 344 1,096

-------
2 072

--------
1 8ii- ----------- -------------------- .................... 17,376 17,376

-

I 180,068 150
,
021

1

30,047
,

101,571
'

84,811 16,760
Total -------------

1
138,608 69,119 69,489 1,080,809

-

824,276
-

256,534
-

333,359

- I
268,957

6

2

-
64,402

I

For footnote--. see p. 455.
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OF INCOME FOJ~. 1947, PARI' 1 453
TABLE 3.-Gift tax returns for 1947, gifts by types of property transferredcTotal value, vatoe of gift., tj-0,,jsfm-?-e

otherwiscwaluc of gift
f-ragoRferred

'd i?,p tr1j,
I

[Monev ficureA in thou~o "(1sof dollars)

Val tic of Property transferred

Types of prol)erty

Real estate - - ---------------
Stocks and i;on4;---------------
Cash
I nsurance----------------------
Miscellaneous ------------------

Total ---------------------
100,00

TABLE 4.-Gift tax returns for 1947, of identical donors"', by taxable status forcurrent year and for prior years: Number Of returns, total gifts aft r ex lu-e C
sions, deductions, net gifts, and tax

[Money figures in thousands of dollars]

Aggregate

119,273
394,396
152,560

9,314
102,070

777,61:3

Percent of
total

15.34
50.72
9.62
1.20

:3.12

100.00

In trust

Amount

8,470
125,974
25,287

1,491
24,364

185,587

Percent of
total

4.56
67.88
13.63

.80
13.13

100.00

Other than in trust

Amount

110,803
268,422
127,272

7,823
77,706

592,026

18.72
45.34
21.50

1.32
13.12

Percent of
total

Deductions

Taxable stakis Number of
returns

otal
gifts after haritable, pecific

for 1947 exclusions, public, and xemption1947 similar claimed for
gifts after 1947 gifta 4
exclusions

Taxable for both 1947 and prior years --------------b 47 a d ar------
andTaxable for 1947 and nontaxable for prior years

0
taxable f"a

able
for 1

47

To

"a a 0

)at' "or ye

9 a
a

or prior -

--------
s

------

--------

923 2 ,7952 608 1------Nontaxable for 1947 and taxable for prior years

an
o's

I
I I

------
i ~~

9

-------

--------

1 9
1

2922
3333

::

68048 07 455------Nontaxable for both 1947 and prior years ----------

a c
1.

9
a ~

-- ---

------

-

------

------

------

453 459
5

2424 947
) 4-

-

--------

--------

, ,

---

684 ,263

ts,

.......................

Total --------------------------------- --------------

--------------
-

6

8.278,276

0

~10. 7273 -9,590 ,874

Net gifts Tax
Taxable status

Aggregate Prior
years 947 ggregate rior

a 47years

Taxable for both 1947 and prior years ---Taxable for 1947 and nontaxable for
998,521 24,276 74,245 22,910 68,957 ,953

prior years ----------- -----------
aNont xable for 1947 Wd taxable for

9,018 ------- -- 9,018 588 --------- 588
prior years-------

-ii -
-------------Nontaxable for both fq andprioryears -

7258
-----------

258
-----------

---------
--

12 2 ---------
-------- - --------- --------

Total 02,,797 24,534 ,263 26,510 68,969 7,541

For footnotes, see p. 455.
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TABLE 5--Taxablc gift tax returns for 1947, of identical donors" who filed

s and by net gift for prior

taxable returns for prior years, by v, e t, (I i
.
ft classe

year classes: Nvm,ber of returrs

ds of dollars)
[Net gift classes nnd net gift for prior years classes in thousan

Net gift for prior years classes 11

Net gift classes

Under 5 --------------
5 under 10 ------------
10 under 20 -----------
20 under 30 -----------
30 under 40 -----------
40 under 60----------------
50 under 100-----
100 under 200

---------

200 under 400
---------

400 under 600 ----
600 under 800

---------

000 -------Boo under 1

Total

1,280
568
491
302
171
139
241
160
78
27

8

,
1,000 under 1,500------ 9, ~1,500 under 2,000 ------
2,000 under 2,500 -----
2,500 under 3,000 -----

-

3 000 under 3,500------ -- I

3'500 under 4,000------ ----------
4'000 under 4,500------
4:500 under 5,000 .

........

5,000 under 6,000 ------ ----------
li ooo under 7,000 ------ ----------
7:000 under 8,000------ ----------
8,000 under 9,000------ --------
(),000 under 10,000----- i
10,000 and over ------- I

Total ------------ 3,492

Under 5

203
78
so
27
19
7
15
5
5
1

---------

---------

307 236

Net gift for prior years classes 12-COntinued

Net gift classes 1

Under 5 ------- -------------

5 under 10 -------------------
10 under 20 ------------------

20 under 30 ------------------

30 under 40 ------------------
40 under 50 ------------------
r,o under 100-----------------
100 under 200 ----------------
200 under 400 ----------------
400 under 600 ----------------
600 under 800 ----------------
goo under 1,000 --------------
1,ooo under 1,500-------------

100
under
200

115
67
51
4

1

24
12
37
25
12
3

-----
------ i -

5 under 10 10 under 20

128
51
44
28
23
12
20

7
4
1

----------
-------

----------
----------
----------
----------
----------

--------------

----------

----------

410

200
under
400

318

400
under
600

8
3

1
4
26
6
15
27
23
14

2

------ j-

--------
111,500 under 2,000 --- ---

2,000 under 2,500 ------------- --------
2,500 under 3,000 ------------- ------

3,000 under 3,500 -------------
3,500 under 4,000-------------
4 000 under 4,500-------------
4'500 under 5,000. ------------
6:ooo.under 6,000 -------------
6,000 under 7,000 -------------
7,000 under 8,000-------------
8 000 under 9,000-------------
9'000 under 10,000------------
lb,000 and over --------------

--------
--------

--------

388Total -------------------- 275 101

20 under 30 30 under 40

03

2

9
2
3

11
11
7
8

40 under 50

494

600
under
800

16
6
9
6
4
2
0
4
6
7
1
I

-------
-------

1

69

800
under
1,000

3
3

--------

--------

--------

32

1,000
under
1,500

1,500
under
2,000

if
3
5
4
1
3
6
7
1

I

43

50 under
100

199
80
91
49
22
26
33
27
9

----------
----------
----------

--------------------
---

----------
--- ------

-------
----------

I ----------

202

2,000
under
2,500

537

2,500
and
over

1
1

30

10
2
1
3
2
1
6
2
4
1I

1
2
1

01 38
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TABLE 6-Giff. tax returns, C; of returns, by taxablf,, status,1932-47: Nuvib ,,

total gifts before exclitsioni3, giet gifts, and tax

[Money figures in thousands of dollars)

Calendar year in which gifts were made
Number of returns

Totalof~'t'bef e Nct,ifts ax
Total Taxable Nontaxable xclusions

1932 (June 7-Dec. 31) --------- -1,747 45 502 1,389 7 879 1 111933 ----------------------------------
1934

3,683 78 :805 41,008 01:793
,
943----------------------------------

1935
9,270 ,528

,
742 88,753 37 083 :383

----------------------------------
936

22,563 ,718 3 845 ,130,514 ,196 001 2,798----------------------------------
1937

13 420 770 650 82,783 34,979 ,664

1938
13 695 4 128 ,567 68,109 80,939 2,758----------------------------------

1939
11,042 ,515 ,527 99,773 38,801 ,839----------------------------------

1940
12,226 ,929 ,297 71,604 31,577 ,701---- -----------------------------

1941
15,623 ,930 0,693 70,042 25,072 ,445

----------------------------------
1942

25,788 ,940 6,848 ,081,482 84,319 ,819----------------------------------
1943

16,900 ,380 2,526 80,223 20,653 ,665----------------------- --------
1944

1 6:117 : 611 ,331 2,655 3,936 ,637

1945

8 739 94
70 ,418 9,012 8,420 ,781

----------------------------------
1946

20,095 ,540 ,555 35,559 69,025 ,633----------------------------------
1947

24,826 ,808 ,018 55,604 65,246 ,336
---------------------------------- 21,857 6,822 8,035 77,613 56,534 4,402

Footnotes fog gift tables, 1-6, PP. 448-455

Net gift classes are based on the amount of the
c.rrent year net gifts.

No exclusion is allowed in the case of gifts of
future interests in property.

3 Exclusions for charitable, public, and similar
gifts are tabulated under "Exclusion

,
of the first

$3,000 of gifts made to any one donee. '
4 Specific exemption of $30,000 less the sum of

amounts claimed and allowed in prior years,
.
is

allowed each resident or citizen donor. At the op-
tion of the donor, the exemption may be taken in a'
single year or spread over a period of years.

96 Net gifts for prior years (subsequent. to June 6,
1 32) reported in schedule C on the current year
return may exe ed net gifts actually reported in
prior ~ears, forethe reason that when a specific
oxemptiorl of more than $30,000 has been taken for
years prior to 1943 (when a larger exemption was
allowable), the aggregate net gifts for prior years as

nc~reased by an amountreported in this schedule are i
equal to the exemption taken in excess of $30,000.

6 The tax for prior years (subsequent to June 6
1932) is tabulated from item 5, schedule for compu-
tation of tax, page 1, of the current return. This tax
on net gifts for prior years may not be the actual
tax liability reported for those years because it is
a tax computed at current year rates, on the aggre-
gate net gifts for prior years adjusted as explained
in note 5.

7 The amount of net gifts and of tax for prior
years for nontaxable returns tabulated as indi-

ted in notes 5 and 6) are probably understatedcabecause, on nontaxable returns, schedule C is not
always complete.

8 Total gift plus tax classes are based on the sum
of current year total gifts before exclusions and the
current year tax.

I Total gift classes are based on the amount of
current year total gifts before exclusions.

10-Identical donors are individuals who reported
for both 1947 and prior years (subsequent to June 6,
1932) gifts other than charitable, public, and similar
gifts.

11 Less than $500.

is Net gifts for prior years classes are based on
the aggregate net gifts for prior years (subsequent to
June 6, 1932) as adjusted in schedule C on the cur-
rent year return, to include the amount in excess of
$30,000 specific exemption taken prior to 194a (see
note 5).

For footnotes, see p. 455.



SYNOPSIS OF

FEDERAL TAX LAWS
AFFECTING THE COMPARABILITY OF HISTORICAL

DATA IN STATISTICS OF INCOME

INCOME TAX RETURNS OF INDIVIDUALS
AND FIDUCIARIES

A. Requirements 'for filing, exemptions, credit for depend-
ents, and normal tax rates, 1913-47.

B. Surtax rates and total surtax, 1913-47.

C. Optional tax (individuals only), 1941-47.

D. Provisions pertaining to capital gains andlosseis, 1922-47.

E. Provisions pertaining to -excess-profits tax 1917, taxes
paid to foreign countries 1917-47, and earned income
credit 1924-43.

ESTATE TAX RETURNS

F. Requirements for filing, specific exemption, and credits,
1916-48.

G. Tax rates and tax, 1916-48.

GIFT TAX RETURNS

H. Requirements for filing -exclusions, and specific exemp-
tion, 1924, 1925, and 1932-47.

1. Tax rates and tax, 1924, 1925, and 1932-47.

457



458 STATISTICS OF INCOMF FOR 1947, PARA' I.I

A.-Incowix tox "W701's Of indiqiidn(dF avd. fiducim-ies; Requi)-ements fo?-
the Federal tax laws, for

I
thr

Citizens and residents of tho
United States

Requirements for filing returns 2

Federal tax law
(Date of enactment)

Net in-
come 6

1

2
3

4

5

7

8

9
10
11

12

13
14

15

16

Tariff Act (Oct. 3, H13)_ -----------

Revenue Act of:
1916 (Sept. 81 1916) -------------
1916 as amended ----------------
1917 (Oct. 3, 1917) --------------

1918 (Feb. 24, 1919) ------------

1921 (Nov. 23, 1921) ------------

1924 (June 2, 1924) - ~ ------------

1926 (Feb. 26, 1026) -------------

Income year

Mar. 1, 1913 through
Dec. 31, 1915. 1

1924 ---------------

1925,1926,1927 -----

Married and living
with husband or
wife

Gross in-
come 7

regardless
of amount

of net
income

$3,000

3,000
2,000

2,000

2,000

2,000

2,500

3,500

------------

$5,000

5,000

5,000

1928--- -----------1929 ---------------

1930,1931 ----------
1932,1933 ----------
1934,1935 ----------
1936,1937 ----------
1938---------------
1939 ---------------

------1028 (May 29, 1028) ---

1932 (June 6, 1932,
) - -1934 (May 10 1. 34;.::::_::::J

1936 (June 22: 1936) -----
1 1038 (May 28, 1938)

------------

~Internal Revenue Code ffe~

---~01_
1939)21

Revenue Acts amending Code:

1

1940 (June 25, 1940) ----- ------
1941 (Sept. 20, 1941) ------------

1942 (Oct. 21, 1942) -------------

Individual Income Tax Act of
1944 (May 29, 1944).

1945 (Nov. 8, 11)45) -------------

1940 ---------------
1941 ---------------
1942 ---------------

1
1943 34 -------------

3,500

2,500

2,500

2,500

----------
----------
----------

1,944, 1045, 1946,
1947 ----------- __)~ ----------

5,000

5,000

5,000

5,000

Single; married and
not living with
husband or Wife; 4
fiduciaries

Net in-
come 6

Gross in-
come 7

regardless
of amount

of net
income

$3,000

3,000
000

1,000

1,000

1,000

1,000

1,500

---------

------------

------------

$5,000

5'f)0V

5,000

1,500

1,000

1,000

1,000

5,000

5,000

5,000

5,000

2,000
1,500
(1,211~
1,2W
25 624

5W

800
750

500

500
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filing, personal, exemptio,it credit, for dependents, and worntal tax rates underincomeyears1913 throug~1947

Citizens and residents of the United St3tw-Coutinuedd

t' '30

C'

re,,d,,,tNonresident aliens 13

NO
Personal

P'

coal

exemption i

.

t.

Norm:a::~~I tax computa

t

_tionon::J: :erso:na1:P:erso:.a1

M ti:O:

:exem:ptbi:0oa:.:e

~

J

Single;

~

Marriedan
and

arriedand not
redit
for rried ngle; edit ,v g

ivi ngI vinW
gh

ch
de- N i

d
iving

rr
ied

and not
r

each
l

tax

w

b
b

w t

ithusband usband nd-
e come subject to
normal tax 11-portion

te
(per- th iityI - e

or wife ;
or wife;
not head

't 10 axed at each rate enflil sband
or wife -

w

usband
nd-

ent
er-

cent)

cad

of
bead

offamily
0
I family; ead 01 r wife;

not headfiduci-
aries

family f family

$4,000 $3,000 --- ---- ll ---- ............. I... _------- ---------- -------
I

4,000 3,000 -------- ll 2 4,000 00$3 2 22,000 11000 $200 irst $2,000 ............. 2
, -------

Amount over $2,000 ------ 4 --------- --------- ------- 2 3
2,00o 11000 200 irst $4,000 .............

A 6mount over $4,000------ 12 12
2,000 11000 200 irst $4,000 -------------

Amount over $4,000 ------
4
8 ) 4) 4) 8

4

112,500 1,000 400 irst $4,000 -------------
Amount over $4,000 ------

: 41
8 000 000 7) 8 5

First $4,000-.
- 22,500 11000 400 ----------Second $4,000

------
4 000 01 7) 6 6Amount Over igbbb

----.
,

3,500 1,500 400
:~First 34,000.......

Second $4,000 -----------
----

M
3 01 01 7) 5Amount over $8,00o --

---- 5
, , 7

First $4,000 ---------
----[ MSecond $4,000-.

I Amount over $8,000------
----

3
5

,500 ,500 7), 5

3,500 1,500 400
irst $4,000 ---------

Second $4,000 ---------------
9M

19 2 01 01 7) 4
I

Amount over $8,000------ 0 4
, , 8

----First $4,000
--------- 13~

Second $4,000
Amount over jg,bbb------

------
3
5

,500 ,500 7) 5
2,500 0001 00 First $4,000 ------- ------ 4, ......Amount over $4,000 8 ,000 ,000 17) 8 9
2,500 1,000 400 ll --------------------- 4 001 000 7) 4 0
2,500 1,000 400 ll

1 : 000 1 '000 0) 10 1. -------------------- 4 0 I'ooo 01,000 20) o
10 2

2,000
1,500

800
750

00
400

ll -------
-------------All 4 800 800 120) 3 15 3------- -------------- 4 075o 50 2o) 1 27M 4

1,200 500 350 ll -------------- ...... 6 050o 0500 0) 30 5

1,000 500 500 ....................All. 7 3

i

500 500 0) 30 6

For footnotes, see pp. 460-464.
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Footnotes for table A

I There are several statutes which, while they do

nut pertain to the items set forth in this tabl~, do

contain provisions pertaining to related item&

References to such statutes are made in footnotes to

this table as follows: Notes (c),par. 6, and note6 (d),

par. 6, refer to provisions of the National Industrial

Recovery Act; notes 6, 6 (c), par. 8, and note 9

refer to provisions of the Revenue Act of 1937; the

last two paragraphs of note 7 refer to the Public

Salary Tax Act and the Revenue Act of 1939, r-

spectively; and notes 3 and 24 refer to the Current

Tax Payment Act of 1943.

2 1013 through 1917 individuals wereka) or I
required to file returns on a calendar year basis; for
1
918 and subsequent years, returns are permit

-
ted

for
a fiscal year other than that ending Dec- 31

(b) For 1913 through 1916, a citizen or resident

of the United States, whose net income was less

than $20 000 and for whom a full return was made

by withKolding agent, was not required to file a
return.

rs citizens de-(c) For 1921 and subsequent yea , ,or
riving a large percentage of their gross income from 1041, the requirements for filing being the same as

sources within a posslession of the United States are for a single personr except that a return is required
)f which any beneficiary

required to file returns for all income derived from for every estate o trust ( !

sources within the United States, or from sources is a nonresident alien. Beginning with 1937, all

Jnited States received within income from an estate or trust is required to be re-
within or without the I income tax return, Form
the United States, regardless of amount. ported on the fiduciary

1041 the requirements for filing continuing to be

(d) For 1925 through 1942, citizens who are non- the Line as for a single person, with the exception

residents of the United States for more than six previously mentioned, and, with the additional re-

months of the year are not required to report earned quirement, for 1938 and subsequent years, that a

income from sources without the United States, and return must be filed by every trust having a net

are not required to file returns unless their gross income of $100 or more.
income or net income, exclusive of earned income

from sources without the United States, equals or 6 Net income means the excess of gross income

exceeds the amount indicated in this table under note 7, below) over deductions as defined in the
(see: Net income on fiduciary

"Requirements for filing returns." Beginning 1943 various revenue ..ts, ;axa
only where the returns Means net income I ble to the fiduciary.

the for 9 provisions apply uc

ef nonresidence covers the en ons in certain ded tions allowable in
period air' tire taxable The variati

year. For 1932 and subsequent yearstriMmthe ex- computing net income, follow:

clusion from gross income of earned i
co e

from (a) Amortization of builolings, machinery, equip-

Bources without the United States does not apply to ment, or other facilities constructed or acquired on

amounts Paid by the United States of any agency or after Apr. 6, 1917, for the production of articles

thereof and (2) the compensation of resident alien contributing to the prosecution of the war is in-

employees of foreign governments is excluded from cluded to a reasonable amount in business deduc-

gross
income under certain conditions. See section tions, for any taxable Year ending before Mar. 3,

116(h), Revenue Act of 1936, which subsection (h) 1924. Amortization of the cost of emergency facili-

was added to section 116, Revenue Act of 1934, by ties completed or acquired after Dec. 31, 1939, and

Public, No. 374, Seventy-fourth Congress, and ce;~ified to be necessary for national defense, may

which is retroactive, subject to the statutory period be written off, subject to certain qualifications and

of limitation. limitations, over a 60-month period instead of

(e) For 1941 through 1947, members of the Armed through the ordinary depreciation and obsolescence

Forces serving abroad or on sea duty may postpone deduction based on estimated useful life. If the

the filing of returns and payment of tax until the 60-month period extends beyond the date on which

15th day of the sixth month following the month in the facility ceased to be needed (or beyond Sept.

which they return to'the United States (but not 29, 1945, the date proclaimed by the President as

beyond June 16. 1948).
ending the emergency period), the taxpayer may

elect to use an amortization period shorter than 60

(f) Beginning 1944, earnings received in respect months ending on the date the facility ceased to be

to the services of a minor are the income of the needed (or on Sept. 29, 1945, whichever is the

minor (even though such amounts are not received earlier). (The amount of the amortization deduc-

by the minor) by or for whom a return must be tion is not 'tabulated separately in Statistics of

filed if the gross income is $500 or more. Income except for 1945; it is included in business

3 The amount of income for which married per-
deducti6s for all years.)

Bons are required to file returns, is the combined net (b) Contributions or gifts made by individuals

income of the spouses for 1913-20; either the com- within the year to corporations, associations, or

bined net income or the combined gross income for societies, organized and operated exclusively for re-

1921-39; the combined gross income for 1940-42; ligions, charitable, scientific, or educattonal pur-

the combined gross income for 1943 unless one poses, to an amount not in excess of 15 percent of

spouse has a gross income in excess of $624, in which the taxable net incoine computed without the

case a return is required for that spouse on account benefit of the deduction for such contributions (and,

of the victory tax, also a return is required under for 1942-43 also without the benefit of the deduc-

the Current Two Payment Act if there was a tax tion for medical expenses), are, in general, de-

liability for 1942, regardless of the amount of 1943 ductible for 1917-43; for 1944-47, contributions are

income; the separate gross income of husband or allowed to the extent of 15 percent of adjusted gross

wife for 1944-47. Throughout the entire period income. For 1938 and thereafter, such contributions

husband and wife file separate returns unless the are deductible only if a tually paid during the

combined income is included in a joint return; a taxable year; for 1938-39, only if paid to or for the

joint return may be filed even though one spouse use of domestic organizations; and for 1940-47,

has no
income.

only if paid to or for the use of organizations created

For 1943, married persons, not liable for a 1942 in or under the laws of the United States or any

tax, whose combined gross income is less than possession thereof.

(Footnotes continued on p. 461)

$1,200 and whose separate gr(m~ incom"m are not
greater than $624, should file a return to Clain'
refund of any tax that may have been withheld on

wages; beginning lq44, any spouse with less than
$500 gross income which in,cludes wages subject to
withholding should file a return to claim refund of

tax withheld unless such income, is included in a

combined return.

4 For 1943, an individual return is required if

there was a tax liability on 1942 income, regardless

of the gross income for 1943. Also, a person with less

than $500 gross income which includes wages sub-

ject to withholding and who was not liable for a 1942

tax should file a return to claim refund; for 1944 and

subsequent
yea

persons with gross income of less

than $500 whiT "includes wages subject to with-

holding, should file to claim refund of tax.

b For 1936 and prior years, income from an estate

or trust taxable to the fiduciary is required to be

reported on the individual income tax return,Far.
1040, while income from an estate or trust

not taxable to the fiduciary is required to be re~

ted on the fiduciary return of income, Torm

STATISTICS OF INCOME FOR 1947, PART I

Footnotes for table A-Continued

461

Section 214 of the Revenue Act of 1924 introd (d)
.

The Provisions Pertaining to net loss forof tKrthe ovision that, if in the taxable year and in euaccehs prior year (excess of deductions over gross income

after,

e

thO

preceding taxable Years, the amount of with certain adjustments and limitations) are sum-charitable contributions (plus, for 1928 and there- marized in the following paragraphs:e amount of income taxes paid during such A net loss for any taxable year beginning afteryear in respect of preceding,taxable years), exceeds ct. 31, 1918, and ending prior to Jan. 1, 192090 percent of the taxpayers net income for each may be deducted from the net income of the pm:such year, the full amou~t of such contributions or ceding year, a redetermination of taxes for the pre-gifts is deductible. ceding year being made. When the net loss exceedsthe net income for the preceding year, the amount(c) Losses: For 1913 and subsequent years, losses f such excess is to be deducted from the net incomeactually sustained during the taxable year, incurred of the succeeding taxable year.in trade or business or arising from fire
'

storm, or There is no provision for deduction of net lossshipwreck; other casualty or theft, 1916 and there- incurred in 1920.after; and war losses occurring after Dec. 7, 1941, A net loss sustained in any year, 1921 throughnot compensated by insurance or otherwise, are 1929, may be deducted from the net income of thedeductible.
succeeding taxable year, and if such loss exceeds theFor 1916 and 1917, losses sustained during the net income of the first succeeding year, the amounttaxable year in transactions entered into for profit pf such excess is to be allowed in the second succeed-but not connected with trade or business, were de- ing year. A net loss for 1930 may be carried for-ductible only to the extent of the aggregate income ward and deducted from the net income of the firstfrom such sources; for 1918 and subsequent years, succeedin year only. (The prior year loss is notsuc~ losses are, in general, deductible. Certain deducted from net income as tabulated in Statisticsvariations and exceptions are outlined in the fol- of Income.)lowing paragraphs:

There is no provision for deduction of a net lossBeginning 1919, losses sustained by virtue of incurred in 1931 through 1938. (The Revenue Actsecurities becoming worthless during the taxable of 1932 provided for a net loss carry-over to the firstyear are deductible. For treatment of losses due succeeding year only, but this provision was neverto securities
'

which are capital assets, becoming in effec being nullified by section 218(a), Nationalworthless, for 1938 and thereafter, see table D, Industrial Recovery Act.)note 1, p. 479.
The Internal Revenue Code, as amended by sec-For 1921 and thereafter, losses resulting from the tion 211 of the Revenue Act of 1939, provides thatsale of securities after Nov. 23, 1921, are not de- individuals engaged in trade or business incurring aductible when substantially identical securities are net operating loss in any taxable year ~eg1.

0
acquired or reacquired within 30 days before or or after Jan. 1, 1939, may carry such forwardafter such transaction.

For 1924 and subsequent Years loss on the II sa eor exchange of capital assets is treated as hewn intable D, pp. 476-477. (For method of ta"bulating
capital loss and the effect on net income tabulated,
see pp. 53-58.

For 1932 and 1933, losses from sales or exchanges
of stocks or bonds, held less than 2 years, otherthan bonds issued by a government or political
subdivision thereof, are allowed only to the extent
of the gain from such sales or exchanges, except
that Persons dealing in securities or engaged in thebanking business were allowed to deduct the full
amount of such losses. The Revenue Act of 1932allowed the excess of such losses to be carried for-ward and applied against such gains for the next
succeeding Year, but this carry-over was nullifiedby section 218(b), National Industrial RecoveryAct; sectien 218(d) of this Act also provided thatno part of any loss disallowed to a partnershipshould be allowed as a deduction to a member ofsuch partnership in computing net income for 1933.For 1934 and subsequent years, losses from ger-ing transactions are allowable but only to 1wa etent of I X_

(e) Deduction is provided for amortizable bond
the gains from such transactions; losses are

also for medical,
enhoatrideductible when resulting from sales or ex- premium for 1942 and thereafter;es of property, directly or indirectly, between ental, etc., expenses paid during the taxable yearmembers o a family or, except in case of distribu- for 1942-43, to the extent that such expenses exceedtions in liquidation, between an individual and a 5 percent of net income computed without regardcorporation in which such individual owns, directly to such expenses, but limited to $2,500 in the caseor indirectly, more than 50 percent,in value of the of the head of a family or married persons filing aoutstanding stock of the corporation. joint return, and to $1,250 in the case of otherFor 1937 and subsequent years, losses are not individuals, and for 1944-47

'
to the extent thatdeductible when resulting from sales or exchanges ~uch expenses exceed 5 percent of adjusted grossof property between (1) a grantor and a fiduciary income but limited to $2,500 if more than oneo f any trust, (2) a fiduciary of a

trust an
of a fiduciary exemption (surtax exemption for 1944-45) isof~ another trust, if the same person is a grantor allowed and to $1,250 if only one exemption iswith respect to each trust, and (3) a fiduciary of a allowed; and there is a special deduction of $500trust and a beneficiary of such trust. for a taxpayer who meets the statutory definitionFor 1942 and thereafter, losses from involuntary of blindness for 1944-47.conversion of property are deductible in cases ofbus' property or property the acquisition ofmeaswhich was a transaction entered into for profit.(Also Bee involuntary conversions, table D, note1, p. 479.)

WoobloLes ullitililled Olt Ti. 4621)

and apply it with certain adjustments and limita-
tions, as a deduction against the net income of
theatfiirsstnostucaebeseodribnegd ybeyart.heTnheteixncceossmeloosfs,tihfe eny

st,
succeed' g year, may be carried forward and de-

induct.ol from the net income of the second succeeding
year. The 1942 act provides that the "net oper-
ating loss" may be carried back to.the two preceding
t~ixable years (but not to any taxable year begin-ning before Jan. 1, 1941) and be included in com-puting the net operating loss deduction for suchpreceding taxable year. The net operating loss forany taxable year which is not used

as
a carry-backmay be carried forward to the two succeeding tax-able years. (See see. 153, Revenue Act of 1942,amendatory of see. 122(b) of the Code.) The "net

operating loss" deduction reported in other deduc-tions for 1940-43 and in business deductions for1944-47 is only the amount carried forward. (Netoperating loss is not tabulated separately in Sta-t,st,ce of Income
, except for 1946; it is reflected inthe tabulated net income (or deficit) for 1940-43 andadjusted gross income (or deficit) for 1944-47.)
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Footnote;f or table A-Continued

(f) For 1941-43, no deductions are reported on and Public Law 384, 80th Congress only

Form 1040A, nor for 1944-47 on Form W-2 or $250 if single or $300 if married or head of a

family was excluded for 1942, and $1,5Q0 for
a

sh rt-form 1040; however the optional tax on such
-44. The additional exclusions, made

returns makes allowanc~ for deductions. (Gross 1943
retroactive, are not reflected in the salary

income on Form 1041DA
'

1941-43, is tabulated in
tabulated in Statistics of Income for the

Statistics of Income in lieu of net income.) For

1944-47, there is provided an optional standard years 1941 through 1944.)

deduction in lieu o nonbusiness deductions. if the 1942 and thereafter-
ess or injury resulting

- Disability pay for sickn
adjusted gross income, is $5,000 or more, the stand om active service in the armed forces of

if the adjusted gross income fr,
d deduction is $500 ai y country.

less than $5,000 the standard deduction is
ted gross 1943 through 1947-

~pproxirnatelY 10 percent of the adjus Active service pay, not exceeding $1,500, of

income and is automatically allowed through use
commissioned officers in the military or naval

of the option.1 tax. (See table C, note 5, p. 474.)

Neither the net income nor the standard deduction forces of the United States.

i
, tabulated in Statistics of Income for those tax- 1944 and thereafter-

Eayers who elect the standard deduction. Mustering-out payments with respect to service

P in the military or naval forces of the United
7

Gross income, in general, includes all gains or States.
i received in respect of services

profits and inoome derived from any source what- Compensatior

f
'rom the gross income,

~ver except such as is specificallY exempted from of a minor is excluded
f the parent (reported on the minor's return

income tax. reThe following items under certain renditions, if quired to be filed).

are among the exclUsio;is from gross income. The two following paragraphs pertain.to certain

1
913 and

therea!ter- salaries which are to be included in gross income, asProceeds of

life insurance policies paid upon indicated:
the death of the insured. Prior to 1932 the taxability of the salaries of

Wholly tax-exempt interest-

The value of property acquired by gift, bequest Federal judges was the subject of considerable litiga-

devise, or descent.
I tion. The Revenue Act of 1932 made the salaries

Amounts received as return of premiums paid of Federal judges who took office after June 6, 1932,

under life insurance, endowment, or annuity taxable. By the Public Salary Tax Act of 1939,

contracts.
the salaries of Federal judges who took office on a

1913 through 1938-
before June 6, 1932, were made taxable, as well as

the compensation for per
Compensation of all officers and employees of a

sortal 'services rendered

State or political subdivision thereof, includ- after Dec.

3"

193~,,E an officer or employee of a

ing public school teachers, if not Paid by the State, or
any

p.l.t I
subdivision thereof or any

United States. (For 1939 and thereafter, see agency or instrume. ity of any one or more of the

next to last paragraph of this note.) foregoing. (See exclusion for 1913 through 1938

1918 and thereafter- .
above.)

Compensation for injuries or sickness. Section 107 of the Code, added by the Revenue

So much of the amount received during World Act of 1939, provides that, for any taxable year be.

War I by a person in the military or naval ginning after Dec. 31, 1938
'

in the case of compen-

forces of the United States as salary or com- sation lal received from personal services rendered

pensation ini any form from the United by an
individual in

his individual capacity, or as a

States, for active service in such forces, as member of a partnership and covering a period of

did not exceed $3,600. five calendar years or more from the beginning to

1921 and thereafter-
the completion of such services, (b) paid (or not less

Amounts received as compensation, family than 95 percent of which is paid for 1939 and 1940;

allotments and allowances, or as pensions 75 p.ereent for 1941) only on the completion of such

from the United States for service of bene- services and (c) required to be included in gross in.

ficiarv or another in military or, naval forces come oi such individuals, the tax attributable to

of the United States in time of war. such compensation shall
not

be greater than the

Rental value of a dwelling house furnished to aggregate of taxes which would have been paid had

a minister of the gospel. the compensation been received in equal portions in

Receipts of shipowners' mutual protection and each of the years in the period. Beginning 1942,

indemnity association.
practically the same provision obtains, exec t that

1922 through 1931- the time element is reduced to 3 years and Is por-

So much of the amount received as dividend or tion of compensation so received is increased to

interest from domestic building and loan 80 percent. (For method
of

tabulating such com-

associations , operated exclusively for pur- pensation reported for 1947, see pp. 17-18.)

pose of making loans to members, as does

not exceed $300.
$Personal exemption for the period Mar. 1

1925 through 1947-
through Dec. 31, 1913, is five-sixths of the exemp-

Earned income from sources without the tion shown.

United States. (Also see note 2(d), p. 460.) Pr vision for "head of family" status is applicable

0
1928 through 1938-

only for 1916-43.

Salaries of teachers in Alaska and Hawaii, if Personal exemption fair 1913-23 is determined by

not paid by the United States. the marital status of the taxpayer on the last day

1932 and thereafter-
of the taxable year; for 1924-43, if the taxpayer's

Compensation of employees of foreign govern- status changes during the year, the personal exemp-

ments.
tion is apportioned according to the number of

1938 and thereafter-
months during which the taxpayer occupied each

Income exempt under treaty. status' except that for individuals filing Form

1940 and thereafter-
1040A the marital status is determined for 1941 as

Compensati n of employees of the Common- of Dej. 31 and for 1942-43 as of July 1, and the

a " sue , . lone a

t

t. tan ,
delio'

n ed. F 44

"nowealth o the Philippines.
944 and

orat

or

.

t
hec

:t_ a is use1941. through 1947- s in
r

t.
in.d.

d
f-ng

P
h.r.-f

r.
-

bI

r

I

P
,

j

th
r,

then the
in.

Pr.r
t

.

ee.
Compensation received by nonemilmmsioned ri

0

&-
d as

-0

'e

exemof
an

,
f

,

h-,n.personnel for active service in the military

to
e

of

the

'.a _'t I

at_

de

f

rm
n.ti

t '9t P0
or naval forces of the United States. (Prior the d h d at

to enactment of the Ittivenue Act 6f 194r, it; required.

(Foobiotes continued oil p. 463)
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Footnotes for table A-Continued

Personal exemption
is allowed for normal

taxpurposes only for 191"3; for both normal ta andsurtax Purposes for 1934-47, except that for 194x4-45on a joint return where the adjusted gross incomeof one spouse is less than $500 the normal-taxexemption is $500 plus the adjusted gross incomeof
such spouse.
For 1921 and subsequent years, citizens derivinga large percentage of their income from sourceswithin a Possession of the United States are allowed

the same exemption as a nonresident alien.
I For 1937, certain trusts which permitted accu-mulation of income were not allowed the exemption;for 1938 and subsequent years, a credit of $100

against the net income of a trust was substituted
for the exemption.

" The credit allowed individuals for each de-pendent, under 18 years of age or incapable of self-support because mentally or physically defective, isdetermined by the number of such dependentsactually receiving their chief support from the tax-payer on the last day of the taxable year, for 1931and prior years; for 1932-43, if the taxpayer's

statt.a. '
th regard to dependents, changes duringthe ble year, the credit for dependents is ap-portioned according to the number of months duringwhich the taxpayer occupied each status, except inthe case of taxpayers filing Form 1040A, for 1941-43,

iffirthwe htiacxhpasyeertiabhleaC,onfoatefa2,mipi..v4w74b.olFlyorbly94rela-s4o3n,

of one or more dependents for whom he would beentitled to credit, such credit is disallowed withrespect. to one such dependent.. For 1944-47, anexemption is allowed for each closely related
dependent specified by law whose gross income forthe taxable year is less t4an $500 and over half ofwhose support was received from the taxpayer.

For 1917-33, the credit for dependents is allowed
for normal tax purposes only, for 1934-43, for bothnormal tax and surtax; while for 1944-46, exemp-tion for dependents is allowed for surtax only, andfor 1946-47, for both normal tax and surtax.The credit for dependents is not applicable tocitizens deriving a large percentage of their gross
income from sources within a possession of the

.United States, 1921 and subsequent years.
11 The normal tax rates i dt - I

3(c) The earned income credit allowed individuals,19 4-43. (See table E, p. 478.)
11 The normal tax rate is that for the calendnr

t

year.
elnnditnhge icnasteheofpeariroadtel9elh8antgheroduugrhing9a

33flatchae
I

otal tax is prorated on the basis of the number ofmonths in each year (total tax was prorated forfiscal years ending in 1919 1922, 1924, 1925, 1929,930, and 1932). For fiscai years beginning in theperiod Jan. 1, 1934, through July 1, 1941, the rateis that for the year in which the taxable year begins.
For fiscal years beginning in 1941 and ending in1942 after June 30, a tentative tax is computedunder the law in effect for each taxable year andthe two tentative taxes are then prorated accordingto the number of days before July 1, 1942, and afterJune 30, 1942; for fiscal years beginning in 1943 andending in 1944, the tentative tax method is also em-ployed and the tentative taxes are prorated accord-ing to the number of days before Jan. 1, 1944, andthe number of days after Dec. 31, 1943; for fiscalyears beginning in 1945 or 1947 and ending in 1946or 1948, respectively, the tax is similarly prorated.

13 In general nonresident aliens are required to
file

income tax returns for all taxable income fromsources within the United States regardless ofamount, unless total tax has been paid at source.
14 For 1918 through 1920, nonresident aliens areallowed the personal exemption ($1000 if single-$2,000 if married) and the credit for elich dependent($200), only when the country of which the non-resident alien is a citizen either imposes no incometax or allows similar credit to citizens of the UnitedStates not residing within such foreign country.(Also see notes 17, 18, and 20 below.)

16 For combined net income in excess of $5,000,personal exemption is $2,000, but in no case shallthe tax exceed that computed with an exemptionof $2,500 by more than the amount of net incomein excess of $5,000.
16 Tax for 1923, computed at these rates, was re-duced 25 percent by credit or refund under section1200(a), Revenue Act of 1924.

;W7t ~e a e alance
For 1921 through 1936, credit of $4 00 is allowedof net income after dedue following credits fo 17(howeve , for optional tax paid in lieu of nor

r each dependent only if the nonresident alien
tax and surtax for 1941 and thereafter, see tambte

an -C, pp. 470-473):
1 isPaplirceasibdleenttoolf9C36annandda

aubMseqexuiecnot. y
(Faralim

seietantion
(a) Personal exemption 1913-16 e

I ow.j
I ;p rsona exemp~

capij~%ntion and credit for dependents 1917 ormal-tax " For 1922 through 1933, on net income attrib-exemption, 1944-45; also "Per'
x

ions utable to compensation for labor or Personal serv-1946-47. (For nonresident aliens, see enmopet 14:
incoenareascitdueanitlyalipeenrfowrhmoedis

inn rtehe United States, a
sident of Canada or

below.)
Mexico receives benefit of normal tax rate pro-(b) Dividends on stock of domestic corporations, vided for United States citizens. For 1934 and1913 through 1935 (other than (1) corporations deriv- 93,1,i the rate of normal tax is the same for alling a large percentage of their gross income from i.d duals. (For 1936 and thereafter, see note 20,sources within a possession of the United States, below.)1921 through 1935, (2) China Trade Act corpora-tions, 1922 through 1935, and (3) corporations ex- 19 These reduced rates for 1929 are provided byempt from tax, 1932 through 1935), and dividends Joint Resolution of Congress, No. 133, approved byon stock of foreign corporations receiving a certain the President Dec. 16, 1929.amount of income from sources within the United

" Beginning 1936, the returns of nonresident
States, 1913 through 1933. (For 1936 and subse-*

aliens are divided into two groups-(I) those who
quent years, no dividends are deductible exceptthose on share accounts in Federal savings and loan are engaged in trade or business within the Unitedassociations issued prior to March 28, 1942.) States or have an office or place of business thereinat any time within the taxable year and (2) those(c) Income upon which the tax has.been paid or who do not have an office or place of Lusiness withinwithheld for payment at the source, 913 through the United States.1917. (This amount was not tabulated separately The aliens described in (1) above are allowedin Statistics of Income.)

exemption shown (and in the case of residents of(d) Interest on obligations issued after Sept. 1, Canada or Mexico only, credit for dependents) but1917, and before Mar. 1, 1941, by the United States are subject to the same tax rates upon their netor any instrumentally thereof (other than Treasury income from sources within the United States asnotes of the National defense series) to the extent are provided for citizens of the United States
-

that such interest is required to be included in gross (The returns of these aliens are included in Sta-income. (See Public Debt Act of 1941, see. 4.) tistics of Income for all years.)

(Footnotes continued oil 1). 464)
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Footnotes for table A~Continued
f tures in general are:

Aliens in (2) above compute a tax on gross in- The forgiveness ea I I
is all

. ~ -- 1-ith. If the smaller Year's tax is $50 or less, it
es within the Unicome from soure

out exemption or credit for dependents) at; the rates

shown. Except in the case of a resident ofmounida,

such aliens having more than a specified t of

gross income from sources within the United States.

use
the exemption shown and the normal tax and

surtax rates for citizens of the United States in

computing a tax on net income, which tax is com-x on
pared with the ta:() gross income (described

above)-the larger f the two taxes being the tax

liability. Residents of mexico, only are permitted

to claim the credit for dependents in computing the

tax at normal tax and surtax
rates*

For variations

from these general statements, for exceptions to the
i in +~ --bA for revisions perta n 9I..ates snown, an I which treaties are

forgiven.

If
the smaller year 8 tax is more than $60, but

reness is a flat $60.not over $66.67, the forgil
If the smaller year's tax is more than $66.67,

the forgiveness is 75 percent of such tax-
In the case of an individual who was in the

active service of the military or naval forces of

the United States or any of the other United

Nations at any time during the taxable year

1942 or 1943, and whose tax liability for 1942 is

greater than the tax for 1943, the forgiveness is

increased by recomputing the 1942 tax to elimi-

nate as much of its excess over the 1943 tax as is

due to earned net income. This may result in the

1942 tax as.recomputed being no greater than

aliens residing in countries

in effect, see Supplement H of the Revenue Act of the 1943 tax.

1936 and corresponding provisions of later sets. 25 Except for this filing provision, the data in this

(The returns of these aliens are not included in table relate to the income tax and not to the victory

Statistics of Income for 1936 and subsequent years.)
tax. A summary of the victory tax provisions for

21 The Internal Revenue Code, approved Feb. the income year 1943, under the Revenue Act of

lo, 1939, which was enacted as law, codified certain 1942 follows:

general laws of the United States and parts of Such (a) A victory tax is imposed at the rate of 6

laws relating exclusively to internal revenue, in percent of the victory tax net income after a specific

force on Jan. 2, l9a9, and repealed all such laws and exemption of $624, regardless of the marital status-

parts of laws codified therein to the extent that they An exemption of $1,248 is allowed a husband and

related exclusively to internal revenue, as of the wife filing a joint return unless the victory tax net

effective dates of the respective corresponding pro- income of one spouse is less than $624 in which

visions of the Code. case the specific exemption is limited to $624 plus

32 Revenue Acts passed after Feb. 10, 1939 (the the victory tax net incoune of such spouse. Against

date of the enactment of the Internal Revenue the victory tax a credit is allowed in the amount of

1plete taxing statutes in them- 25 percent of the tax (but not over $500) in the case

Code) are not coir Code. of a single person or married person not living with

selves, but consist of arnendments to the
husband or wife. arid 40 percent of the tax (but not

There is no one effective date for all provisions of on living with hus-

each act' some of the provisions are retroactive, over $1,000) for a married pers
in

others R~piy to the current tax period, while still band or wife or for the head of a family, Plus,
each case 2 percent of the tax (but not more than

others are effective for future taxable years. $100) for each dependent with respect to Whom R

33 For 1940 there is superimposed upon the total credit is allowable for income tax purposes. The

tax, the defense tax , which is 10 percent of the total amount of victory tax (before tax credits) is limited

tax. The defense tax is computed on the total tax to the excess of 90 percent of net income over the

before applying any credits, and is limited to an tax imposed by Chapter I of the Code.

amount not more than 10 percent of the net income

in excess of the total tax computed without regard (b) Victory tax net income differs from income

tax net income in that it does not include (1)

to the defense tax. tially tax-exempt interest, (2) gain or loss Far;

24 The Current Tax Payment Act of 1943 (en- sales or exchanges of capital assets, nor (a) certain
ac.ted

June 9,1943), while not affecting items in this compensation for injuries or sickness. It differs also

table, provided: in that the only deductions allowed in its determina-

(a) Current collection of the income and victory tion are expenses incurred in trade or business or

tax liability of individuals, beginning July 1, 1943, in the production of income.

through an increase in the rate of withholding upon (c) No credit for dependents is allowed for victory

salaries and wages and through payments on dec- tax purposes other than the tax credit described in

laration of estimated tax. The withholding tax rate paragraph (a) of this note.

provided by earlier legislation (see note 25(d),

below) was increased to 20 percent o the excess Provision is made for collection of tax at

of each wage payment over the withholding exemp- sour on lag y requiring employers to deduct

tion allowable, effective for the first complete and it
on

or after Jan. 1, 1943, a tax equal
9

payroll period after July 1, 1943. Persons receivng er of t a excess of each wage ant

to 5

MY%

more than specified amounts of income not subject over e i olding deducti-- The r te

to withholding were required to file, on or before of withholding tax was increased beginning July 1,

Sept 16, 1943 a declaration of estimated tax for 1943, as indicated in note 24(a) above.)

the iax~ble year. After deducting the estimated

tax to be withheld and the payments on 1942 tax, (c) In cases where the combined gross income of

husband and wife is below $1,200 but one spouse

ayment the remaining estimated tax was due

in installments. The first insta has gross income in excess of $G24, a return is

P
two Ument was to

be paid at the time of filing the declaration and required to be filed by such spouse, on account of

the second on Dec. 16, 1943. Amounts actually the victory tax.

withheld upon wages and those paid on account of (f) The victory tax is not applicable to non-

the declaration, as
well as payments on the 1942 resident aliens who are not engaged in trade or

tax, are considered payments on the total income business in the United States, except in case of aliens

and victory tax liability on the complete return for
other

than
residents of Canada) deriving more

than 40 gross income from sources within
1943.

$15, 0

(b) That an individual who was liable for a 1942 the United States.

tax must file a 1943 return on which the prior year 25 The exemption is $500 for each spouse, except

tax is reported, even though a 1943 return is not that for 1944-46, on joint returns where adjusted

otherwise required. gross income of one spouse is less than $500, the

(c) Relief from payment of 2 years' taxes in I
normal-tax exemption is $500 plus the adjusted

year through the cancellation of part or all of the
gross income of such spouse.

smaller year's tax liability of those individuals who 17 For 1946 and 1947, the 3 percent normal tax

were subject to tax on both 1942 and 1943 incomes. is reduced by 6 percent thereof under the Revenue

Act of 1946.
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B.-Income tax returns of individuals and fiduciaries: Surtax rates and total..surtax under-the Federal tax laws for the income years 1913 through 1947'

Tariff Act
1

Revenue Act of-

-

b
Not income (Oct. 3,1913)13) 1916 11916 1917 018,1921

su Ject to surtax -
(Thousands of Income years

dollars)
Alar. 1, 1913,

through 1916 1917 1918 through
Dec. 31, 1015 1921

Exceed- Equal. Rate I
Total

surtax I Itate 3
Total

surtax I Rate 2
Total

surtax 3 Rate I
Total

surtax
ing ing (per-

cent)
onamount
in second

(per-
cent)

on amount
in second

(per-
cent)

on amount
in second

(Per-
cent)

on amountin
secondcolumn column column column

0 2 --------
2 4 --------

---------- -------- ---------- ------- - -----------
-------- ---- ------

4 5 --------
.........

-

........ ........ - ------- - ----------- -------- -----------

5
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6
7 5

--------
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------- ---
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1
2
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40
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10
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--------
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-------- ---------- 0
3
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35

1

3
4
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12 5
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13
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14 --------
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----------
4
4
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5
5
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15 1
5

16
--------
--------
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4
5
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6
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41016
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20
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--------
1

----------
$20
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1
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$20
5
8

500
660

8
9
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890

24 26
1
1

40
60

1
1

40
60

8
8

820
980

10
11

1,090
1 31026

28
28
30

1
1

80
100

1
1

80
100

8
8

1,140
1,300

12
13

,
1,560
1 81030

32
32
34

1
1

120
140

1
1

120 8 1,460 14
,

2,090

34 36 1 160 1
140
160

8
8

1,620
1,780

15
16

2,390
2 71030

38
38
40

1
1

180
200

1
1

180 8 1,940
-

17
,

3 050

40 42 1 220 2
200
240

8
12

2,100
2,340

1
8

19
3:410
3 79042

44
44
46

1
1

240
260

2
2

280
320

12
2

1

2,580
2 820

20
21

,
4,190
446

48
48
50

1
1

280 2 360 12
,

3,060 22
,610

5,050
60 52 2

300
340

2
2
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440

2
112

3,300
3,540

23
24

5,510
5 9go52

54
54
56

2
2

380
420

2
2
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520

12
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.

6,490
56
58

58 2 460 2 560 12
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4,260

26
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6(L
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2
2
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3
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17
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4,840
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3
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,
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7
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5,860
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0,910
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740
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3
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960
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6 540
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,
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74
75

2 780 3 1,020 17
,
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1,890
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2
3
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3
3
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3
3
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7 900

37
38

,
14,050
1490

82
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4
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G
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138
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,
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5

6
,

110,050 12
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198 000
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,000 6 290,050 13 588 000: 63 2,940,300 65

, ,
3,183,510 6- -------- 6 - --------- 13 - -------- 63 - ---------- 65 - ---

For footnotes, see p. 469.
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B,-Incoinc tax returns of individuals and fiduciaries: Surtax rates and total,
surtax tunder the Federal tax laws for the income years 1918 through 1.947-

Continued
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1,440 9 920

2
8
8
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1,700
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,
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6,060
5 480

15
15
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,
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4,720
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8,020
8,600
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2
17
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,
5,380
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0,200
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9,820
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,
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,
10,460
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I01000

8
40
41

,
Irl,3ou
17 12C

86
88

88
91)

41
42

17:120
17 960

31
32

12,9()o
13,54o

Iq
11)

00, 3
9,760

41)
42
43

1
17

'
96C

IS 82(
902

2
92
94

43
44

18:820
19 700

3.1,
34

14,200
14,8go

119
g 1

0 1
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17,020
35 520

19
20

611, 60
66021

47
48

22 461,
46,46(
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B.-Income tax rcturn&of individuals and fiduciaries: Surta4c rates and totalsurtax under the Federal tax laws for tile ineo?ne years 191 3 through 1947-Continued

N et 'income Revenue Act
I og~g

ad
Internal Revenue C

as amended by
ode

sub
s

ject to
t 1

Of
934

1
1
938 and

t al
n e

tevenue Act of-
u

(Th
r ax
ousands R." m- - I - 1941

of d ollars)
Inc ome years

1934. 1035 1036 through 1939 1940 1941

Exceed- Fgu.[- Rate 2
Total
surtax

Total
Rate ' surtax 5 Rate 2

Total
surting ing (per-

cent)
~u amoun
in second

t ber- oil am t (per-
cent) i s o, 11d,

ax
oil arnoinjo,

column
n ec o 11 cent)

-
col

umil
in secolid
column0

2
~2

2
4 --------- - -- ----- ------- S12(l 1

3 4 5 $40 4 iib
- - ------- 9

- --,- iiI5
300 2
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6
7.5

4
5

80
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4 so 3
1
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3
4

6 7.5
7 8

~8 5 ISO
5
5

156
180

r. 170 17
6 200 17

815
0

5

8 10
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6
7

300 6 300 8 360 21
0 0

1 320
ft
7

9 12 12.5 8
440
480

7
8

440
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10 560 25
12

,.
1,820 8

0 12.5
1 13

13
14

8
8

520 8 520
620 29
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1,965
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9
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2 14 15 9
600
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8
9
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15 ,

2:400 11
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16
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9
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9
1

1
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2,720
3,040

12
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15

,
1,260 13

,
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3,740
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14
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22 24 17
5
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1,560
1,900
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27 2 900 44

,
5,320
6

1 C,
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14,860
15 720

,
47 20,880 59
50 21 8

29,830
30,980

39
40

72
74

74
75

39
42

J5,980 43
,

16,580 .
, 90 at

50 22,880 61
32,200
33 420

41
42

75
76

76 42
16,400
10,820

47
47

17,050
17,520

50 23,380 of
150 23 880 61

,
34,030
a4

43

78
78
80

42
42

17,660
J8,500

47
47

18,460
19 40()

,
50 24,880 61
SO 25 8

,640
35,860

44
45

80
82

82
84

45
45

19,400
20 300

51
51

,
20 420

:

, 80 (it
5:; 26 940 63

37,080
38,340

46
47

84
86

86
88

45
45

,
21,200 51

21 440
22,460

513 28 000 63
29,060 63

39 600
40:860

49
49

88 go 45
22,100
23,000

51
51

23,480
24 500

53 30,120 63
Q 31 18

42,120 50
91)
92

92
94

50
50

24 000
'

, SS
,

25,600
, 0 Q

56 32 300 64
43,380
44 660

51
52

94 96 50
25, 000
26,000

55
55

26,700
27 800

56 33 420 64
56 34

,
45 940 5.1

96
98

98
too

50
50

27,000
28 000

55
55

,
28,900

,540 64
56 35,660 64

47:220
48,500

54
5.5

100
150

150
200

52
,

54,otill 58
30,000
59, ooo

56 36,780 64
58 65 780 65

49,780
82 280

56
57

200 2.50
53
51

so, Soo
107 500

00 Afi, oloo
120 floo

,
60 05,780 66
Q 26

,
115,280 158

250
:too

30(1
400

5,1
55

134:500
189 soo

1; 1
66

,
1.52,000

'

,780 67
f;.I Z,78(I 69

1-18,780
18:1,280

5i)
60

400
560

506
750

56 245,50o (is
218,ool)
28G,00(1

66 -.24,780 "11
66 292 780 72

J64,280 6
326 280

1
U,

750 1 ow
57
58

388,000
533,ooo

70
72

461,000
641 000

,
70 467,780 71.1171,

,
508,780 fj:i

l'ooo
I mo

1 500
2: ooo

rq.
MI

82810oo 7P, 1
,

, 006, (lot 1
047,780 7.1

73 1 012, 780 5
693,780 6

1
4

;'
2 000 5,000

1
59 2

, 123, Oot)
,893,000

73 1
74 3

37J ooo
591 thm

To 1 177 780 71
7,1 ' 3 ' ~' 7: i

1,4~3,780 Wi;
.5:000 - -------- 59 - -------- 75 -

,
-----

1 , 59 780 7 t 3 ,724~,780 6

4

7

45
46
47
48
4g
50

68

ror I'll0ti-141.9, see 1). 469.
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B.-Income tax returns of individuals and fiduciaries: Surtax rates and total

surtax under the Federal tax laws for the income years 1918 through 1947-

Continued

Internal Revenue Uode
as amended by

Net income Revenue Act of -
subject to

surtax 1
1944 19451942

(Thousands
of dollars)

Income years

1942,-1943 1944, 1945 1946, 1947

Rate 2 Total surtax Rate 2 Total surtax 6 Rate 2 Total surtax

Exceeding Equaling (pe,
cent)

On amount in
second column

(per-
cent)

on amount in
second column

(Per-
cent)

on amount in
second column

0 2 13 $260
580

20
22

$400
840

17
19

1340
720

2
4

4
5

1
6

20 780
980

26
26

1,100
1 360

23
23

950
1,180

5
6

6
7.5

20
24 1,340 30

,
1,810 27

27
1,585

7201
7.5 8

10
24
28

1,460
0202

30
34

i,96o
2,640 31

,
2,340

8
10 12 32

36

,
2,660

8402
38
43
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3,615

35
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3,040
3,240'

U
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12.5
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3,020

8
43
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3,830
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3,440
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13 14
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15 16 40
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47
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4,720
5,660

16
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20 46 5:960 53
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7,260
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6,660
7 720
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49
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7:980 59

,
9,560 56 8:840

22
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9,020
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10,740
11,980
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9,960
11,140

26
28
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30 55
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,
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12:320
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62

13,220
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4,460

59
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12,320
13,500
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34 58 13,480 65 15,760
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14,740
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14,640
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18,360 62
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17,220
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38 40 61
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17,020
18 240
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19,740
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66

18,540
19,860
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44 61 10,460 69 22,1500 66 21 180

:
44 46

8
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20 720
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23,940
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4
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26,820
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25,320
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54 66
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9
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6
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9

,
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40,560
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75

28,520
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6
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,
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,
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55,92C
57,6(X

2 90
3 02

92
94 77

77

,
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385,140 91 429,820

657 320
88
88

414,82(
634 82(
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1 000
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38
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Footnotes for table B

' Income subject to surtax is net income IbsW
oersonal exemption and credit

for
dependents for1934 and thereafter (for 1944-45, the exemptionand credit are termed "surtax exemptions" and for

'M;t7,p'cxemPtiOns"). Prior to 1934, if taxpayercle
.
. ay the alternative tax not income subjectto surta is without consideration of ca

and losses; for 1938-41, 1
. pital gains
f the alterna~ive tax isPaid, the net income subject to surtax is without

consideration of net long-term capital gains orlosses; and for 1942 and thereafter without con-sideration of net long-term Capital gain or the excessof net long-term capital gain over net shortAerm
capital loss.

I The surtax rate is that for the calendar year. Inthe case of a rate change during a fiscal year endingin the period 1918-33 the total tax is prorated onthe basis of the rmiAer of months in each year
(total tax was prorated for fiscal yea ending in
1919, 1922, 1924, 1925, 19294 1930, andrs1932). For
fiscal Years beginning in th

P
And Jan. 1, 1934,through July 1, 1941, the rate ies that for the year

in which the taxable Year begins. For fiscal Yearbeginning in 1941 and ending in 1942 after 4une 30,a tentative tax is computed under the
law In

effectfor each taxable year and the two tentative taxare then prorated according to the number of dayes
before July 1, 1942, and after June 30, 1942. Forfiscal years beginning in 1943 and ending in 1944the tentative tax method is also employed and th~tentative taxes are prorated according tothenumber

I

Of days before Jan, 1, 1944. and the number of daysafter Dec. 31, 1943; for fiscal years beginning '*In
1945 or 1947 and ending in 1946 or 1948, respee-
tivelY, tile tax is similarly prorated.

The surtax rate-4 for 1936 and subsequent yearsare not applicable to all nonresident alien individu-als. (See table A, note 20, Pp. 463-464.)
1 For 1913-17, the surtax was called "additionaltax." For 1917, the rates are a combination of theadditional tax rates provided by the Revenue Actsof 1916 and 1917.

4 Tax, for 1923, computed at these rates, wasreduced 25 percent by credit or refund undersection 1200(a), Revenue Act of 1924.
1 Per 1940, there is superimposed upon the totaltax, the defense tax, which is 10 percent of tile

total tax. The defense tax is computed on the
total tax before applying any credits, and is limitedito an arnount not more than 10 percent of the netneorne in excess of the total tax computed without
regard to the defense tax.

I The combined normal tax and surtax (beforetax credits) is limited to 90 percent of net income.
7 Tentative surtax. The tax thus computed isreduced by 5 percent thereof. The combined normaltax and surtax (before tax credits) is limited to85.5 percent of net income.
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C-171covix lax retur~'ts of i7idividuals; Optional tax for 19~1 through 19J17

nnder Supplement T, Internal Revenve Code

[Form 1040A]

%,.gtle,,,~r married and "larried and living 'Married and living

qross income I aftet deduct. ~
li

ng
With h.s_

i1h husband or wife 3 with husband or Wife 3

ing credit for dependents 2 band or wife (not but each filing a (joint return); or

heml of family) I separate return 4 head of family

Over

so
525
550
575
600
625
650
675
700
725
750
775
800
825
960
875
900
925
950
975

1'ooo
1,025
1,050
1,075
1,100

1
125

1:150
1,175
1,200
1,225
1, 250
1,275
1 300
1,325
1,350
1,375
1,400
1,425
1,450
1,475
1,500
1,525
1 550
1,575
I , 600
1,625
1,650
1 , 675
1,700
1,725

B tit not
over

S525 I
0

75
600
625
650
675
700
725
750
775
Soo
825
850
875
900
q25
950
975

1 000

I if",1 NO
1,075
1 100
1: 125
1,150
1,175
1

'
200

1-225
1:250
1 275
1:300
1 :325
1:350
1 375
1:400
1 425
1:450
1 476
1 '500
1 525
1:550
1 575
1:600
1 625
1:650

1 1
675

1,7001
725

1

:750

For footnotes, see p. 474.

1941 1942, 1943

so
1
4
7

11
15
20
24
28
33
37
41
46
50
54
.59

I 1 6:1
14 ',7
16 7

1

18 N
802~

2 84
24 89
26 93
29 97
31 102
3~ 106
35 110
37 115
39 119
42 123
44 128
46 132
48 IN
60 141
52 145
55 149
57 154
59 158
61 162
63 167
65 171
68 175
70 180
72 194
74 188
76 193
78 197
80 201
83 206

Optional tax '

1941

S so00

0
0
0
1 18
2 22
3 27
5 31
7 35
9 40

11 44
14 48

1
6 52

18 57
20 61
22 65
24 70
26 74
29 78
31 83
33 87
35 91
37 96
39 100
42 104
44 109
46 113
48 117
50 122
52 126
5S 130
57 135
59 139
61 143
63 148
65 152
68 156
70 161
72 165
74 169
76 174
78 178
80 192
83 187

1942, 1943 1941 1942, 1943

I

STA'.P1STJ(,1S OV INCOME YOR 1947, PA.RT 1 471

tax roturns of individuals: Optional tCaox(7cf(-P,t-Clognht.iinth,roug 1947hmidei- SUPPlewzert T. Internal Revonve ued

[Form 1040A.]

GToss income I after deduct-
Single, or juarried and
not living with bus-

Married and living
with husband or

Married and living
with husband oring credit for dependents 2

-Conti d
band or wife (not wife 3 but each filing wife I (joint retur

n
nue bead of family) 3 - a separate return 4 or head of familyContinued Continued Continued

Optional tax 5
Over But not

over
1941 1942, 1943 1941 1942, 1943 1941 1942, 1943

$1,750
1,775

$1,775
1,800

$85
87

1210
214

$85
87

$191 $17 $77

1,800 1,825 89 218 89
195
199

19
22

81
851,825

1,850
1,850
1,875

91
93

223
227

91
03

204 24 90

1,875 1,900 96 231 96
208
212

26
28

94
981,900

1,025
1,925
1,950

98
100

236
240

98
100

217
221

30 103

1 950 1,975 102 244 102 225
32
35

107
1111:975

2
,
000

2,000
2,025

104
106

249
253

104
106

230 37 116

2,025 2,050 109 257 109
234
238

39
41

120
1242,050

2,075
2,075
2,100

111
113

262
266

111
113

243 43 129

2,100 2,125 115 270 115
247
251

45
48,

133
1372,125

2,150
2,150
2,175

117
119

275
279

117
119

256
260

50 142
2,175 2,200 122 283 122 264

52
54

146
1502 200

2:225
2,225
2 250

124
126

288
292

124
120

269 56 155
2,250

,
2,275 128 296 128

273
277

58
60

150
1632,275

2,300
2,300
2,325

130
132

301
305

130
132

282
286

63 168
2,325
2

2,350 134 309 134 290
65
67

172
176,350

2,375
2,375
2,400

137
139

314
318

137
139

295
299

69 181

2,400
2,425

2,425
2 450

141
143

322
327

141 303
71
73

185
189

2,450
,

2,475 145
.

331
143
145

308
312

76
78

194
1982,475

2,500
2,500
2,525

147
150

335
340

147
150

316
321

80 202

2,525 2,550 152 344 152 325
82
84

207
2112,550

2 575
2,575
2,600

154
156

348
353

154
156

329
334

86 215

2:600 2,625 158 357 158 338
89
91

220
2242 625

2: 650
2,650
2 675

160
163

361
366

160
163

342 93 228

2 675
:

,
2,700 165 371 165

347
351

05
97

233
2372 700

2

,

725
2 Z25
2:750

167 376
381

167 355 99 241

2,750 2,775 172 386
169
172

359
304

102
104

245
2502.775

2 800
2,800
2 825

174
177

391
396

174
177

369 106 254

2:121 2:110 110 411 110
374
371

108
110

258
2132

,
850

2,875
2.875
2,900

183
186

406
411

183
186

384 112 267

2,900 2,925 189 416 189
389
394

114
117

271
2702,925

2 950
2,950
2,975

191
194

421
426

191
194

.199 111) 280

2:975
1

3,000 197 -431 197
1

404
409

121
123

284
289

For footnotes, see p. 474.



STATISTICS OF INCOM.E FOR 1047, PART I

C.-Income tax returns of individuals: Optional tax for 1941 through 1947
7--"ontinued

,under Supplement T, Intdrnal Revenue o

[Form W.2 and Short-form 10401

optlonal tax, - r Adjusted OpLirolal tax, 4 5 1944, 1945

Adjusted 1944, 19415 ross
gross

income
I

Number of surtax-

g
I

~omc-Coll. Number of surtax exemptions
exemptions 6

At But
less 1 2 3 4

5
or

At
leaq

But
less 1 2 3 4 5 6 7 8

m
or
ore

least than m ore than ---

so $550 $0

F

$0 So so $0 $2,300 $2 325 $364 $264 8 164 $64
69

$47
48

$47
48

$47
48

S47
48

$471
48

650 575 1 0 0

0

0
1

0
1

2 325
2 ~ 350

2:350
3752

369
374

269
274

691
174 74 49 49 49 49 49

575
600

600
625

7
12

1
2

1
2 2 2 21375

,
2,400 370 279

284
1791
84

79
94

49
50

49
50

49
50

49
50

49
50

625 650 17 2
3

2
3

2
3

2
3

2,409
4202

2 425
450'2

384
390 290 190 go 61 51 15 51 51

51650
675

675
700

22
27 4 4 4 4

,
2 450

1
2,475 305

400
295
300

195
200

95
100

51
52

51
52

51
52

51
52 52

700
25

725
750

32
38

4
5
'

4
5
5

4
5

4
5

2:475
2, 500

2,500
2 526 405 305 205 105 53 53

54
53
64

53
54

63
547

750 775 43 6 6
6

6
6

6)
n6

2,525
5502

2:550
2i5705

410
415

310
315

210
215

110
115

54
-54 54 54 54 54

776
Soo

800
825

48
53

6
7 7 7 7

1

51
2: 575

6002

600
2,600
2 625

214
426

321
326

221
226

121
126

55
66

55
56

55
56

55
56

55
56

825
850

850
875

58
64

18 18 18 8 ,
2 625 2,650 431 331 231

6
131
361

56
57

56
57

56
57

56
57

56
57

876 900 69

910 910 9" 910

2:650
2 675

2,675
2,700

436
441

336
34

1

23
~141 411 11 58 58 58

8
5F.
5E900

925
025
950

74
79 10 10 10 10 2:700 2,725 446

2
346
352

46252
461
521

58
69

58
59

58
59

5
59 5f

050 975 84
9

11
12

It
12

11
12

11
12

2 725
2:750

2,750
2,775

45
457 357

257

157 60 60 60 60
60

6(
6(975

1 000
1,000
1,025

8
95 12 12 12 12 21775 2,800 462

468
362
367

262
267

162
167

62
67

60
61

60
ol 61 61,

1,025 1,050 100 13
14

3
14 14

13
14

2,800
8252

2 825
12 " 850 473 172 272 172 72 62 62 62 61

M1,050
0751

1,075
100

5
10 14 14 14 14

,
2,850

.
2,875 479

85
37

8

383
278
283

178
193

78
83

62
63

62
63

62
63 r1i,

1,100
.

1,125 15 15
20

15
16

15
16

15
16

2,875
2 900

2,900
9252

4
4U0 388 288 188 88 64 64 64 6,

6,1,125
1501

1,150
1175

120
126 26 16 16 16 2:925

,
2,950

5
496
502

393398
398

293208
208

193
108

93
98

64
65

64
65

64
65 M,

1 175 1,200 131
'iG

31
36

17
18

17
18

17
18

2,950
9752

2,97
3,000 507 403 303 203 103 66 66

6
66
67

61
6'1:2001

1225
1,225
1,250 41 41 IS

19
18
19

IS
19

,
3,000

0503
3,050

1003
516
527

411
422

311
322

211
222

Ill
122

67
68

7
68 68 6

1,250
1 275

1,275
3001

10
52

46
52 20 20 20

,
3,100

,
3,150 538 432

2
332
342

232
242

132
142

69
71

69
71

69
71

6
7,

1,300
,

1,325 157 57
62

20
21

20
21

20
21

3,150
2003

3,200
2503

549
561

44
453 353 253 153 72 72 72 7

71,325
1,350

350
1 ~ 375

162
167 67 22 22

2
22
22

,
3 250
3:300

,
3,300

3503
572
583

463
473 1 36-3373

263
273

163
173

73
75

73
75

73
75 7

1 375
1:400

1,400
1 425

172
177

72
77

22
23

2
23 23 3 350

,
3,400 594 484

496
384
394

284
294

184
194

84
94

76
77

76
77

7
7

1,425
,

1,450 183 83 24
24

24
24

24
24

3:400
3 450

3,450
5003

606
617 507 404 304 204 104 79 79 7

1 450
1:475

1,47&
1,500

t88
193

88
93 25 25 25 3:500

,
3,550 628

639
518
529

415
425

315
325

215
225

115
125

80
82

80
82

8
8

1
'
500 1,525 108 98

103
26
27

26
27

26
27

3,550
6003

3,600
3,650 651 541 435 335 235 135 93 83

84 81,525
1,550

550
:575

203
208 108 27 27 27

,
3;650

700
3,700

7503
662
673

552
663

446
456

346
356

246
256

146
156

1 84
86

86 8

1,575 600
625

214
219

14
119

28
29

28
29

28
29

3,
3,750

,
3 800 694 574 466 366 266 166 87

88
87
88

8
81 600

1:625
1,
1,660 224 124 29 29

0
29
30

3,800
8503

3:850
3 900

696
707

586
597

477
487

3773S7 2772S7 177JS7
go go 9

1 650
1 ~ 675

1,675
1, 70()

22Y
234

129
134

30
34

3
31 31

1

,
3,900

'
911

3:950
4

00'

718

291 7

608

619

408
509

397
408

297
308

197
208

97
08

91
92

9
9

1,700
7251

1,725
7501

239
246

139
45 3'46

1
~2

3
32 4 :

o'o
0504: 4 17

12
631
142

521
532

418
429

318
329

218
229

118
129

94
95

9
9,

1,750
,

1,775 250 160 6055 333~ 3333 4:1000
4

0 4:110504 0 77 63
653 543 439 339 239 139 96 9

91,775
1 800

1,800
1,825

255
260

155

60
go '4 34

4,150
2004

4,200
504 2

7748
"786

6

664
670

554
566

449
460

349
360

249
260

149
160

98
99

1:825
8501

1,850
8751

265
271

165
171

65
7

1

35
31

35 ,
2504

4:~ '.:4(0og,
4

,

"
7g7

9

687
577
588

470
480

370
380

270
280

170
180

100
102 1,

1,875
,

1,900 276 176 76
81

C,
3
37

36
37

:3 0
4 0

503

, 'o

4 3
0

4004 808819

698709

599 491 391 291 191 103 1
11 900

1:925
1,925

9501
281
296

1811
86

Sr 37 37 4: 400 ,
4,450 831

842

721

732
611
622

501
512

401
411

301
311

201
211

104
Ill

1,950
,

1,075 291 191 91
00

38
39

38
39

4 450
4:500

4,500
5504 853 743 633 523 422 322 222 122

1,975
2,000

2,000
2,025

296
302

196
202 102 39 39 4,550

6004

,
41600

6504
864
876

754
766

644
656

534
540

432
442

332
342

232
249

132
142 1

2,025
0502

2,050
2 075

307
312

207
212

107
112

40
41

40
41

,
4 650

,
4 700 887 777 667

678
557
568

453
463

353
363

253
263

153
163

1
1,

2,075
,

2,100 317 217
2

117
122

41
42

41
42

4:700
4 750

4:750
8004

898
909

788
799 689 579 473 373 273 173

4
1
12,100

2 125
2,125
2 150

322
327

22
227 127 43 43

,
4 800

:

,
4 &50

00:
921
932

811
822

701
712

591
602

484
494

384
394

284
294

18
194 1

2:150
2 175

2:175
2002

333
338

233
238

133
138

43
44

43
44

8504
4 900

4 9
4 950 943 833 723 613

624
504
515

404
415

304
315

204
215

1
1

2:200
2 225

,
2 225
2:25

343
0 348

243
248

143
148

45
48

45
45

4:950

If the

5:000

adjusted

054

gross

844

income

734

includes incomes of
------
both husband and wife, t

2~250 2 27 5 353 253 153 53 46 tax in the table is reduced by 3 percent of the sm aller adjusted gr(

2, 275 2:300 359 259 159 59 4 7 income but not by more than $15 .

For footnotes, see p. 474.
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C.-Income tax returns of individuals: Optional tax for 1941 through 1947under Supplement T, Internal Revenue Code-Continued

[Form W-2 and Short-form 1040]

Adjusted
Optional tax, 4 5

1946 1947 Adjusted Optional tax, 4 5

gross
,

gross 1946, 1047
income Number of income I

-Con Number ofexemptions 6 .
exemptions 0

At
least

But
less 1 2 3

4
or At But

less 1 2 3 4
0

than mor leaste than
5 6 7 8 or

more
5so
50

$550
575

so so $0 60 $2,200 $2,225 $283 $188 $93 $0 so so so so to
575 600

1
5

0
0

0
0

0 2,225 2,250 288 193 98 3 0 0 0 0 0
600 625 10 0 0

0
0

2,250
2

2,275 292 197 102 7 0 0 0 0 0
625 650 14 0 0 0

2, 75
2 300

2,300 296 201 106 11 0 0 0 0 0
650 675 is 0 0 0

,
2 2

2,325 300 205 110 15 0 0 0 0 0
675 700 23 0 0 0

,3 5
352

2,350 305 210 115 20 0 0 0 0 0
700 725 27 0 0 0

, 0
2 375

2,375 309 214 119 24 0 0 0 0 0
725 750 31 0 0 0 '2 400

214GO
2 2

313 218 123 28 0 0 o 0 0
750 775 35 0 0 0

,
2 425

,4 5
2

318 223 128
33 0 0 0 0 0

775 800 40 0 0 0
,

2 450
1450 322 227 132 37 0 0 o 0 0

800 825 44 0 0 0
,

2 475
2,475

326 23, 13f)
41 0 0 0 0 0

825 850 48 0 0 0
,

2 500
2,500 330 235 40 1 4

5 0 '

0 0 0
850 875 52 0 0 0

,
2 2

2,525 335 240 145 5
0 0 0

0 0 0
875 900 57 0 0 0

,5 5
2 5

2,550 339 244 149
5

4 0 0 0 0 0
900 925 61 0 0 0

,5 0
2 57

2,575 343 248 53 18
0 0

0 0 0
925 950 1 6

' 0 0

0
, 5

2 6
2,600 347 252 157

6
2 0 -0 0 0 0

950 975
70 0 0

0
, 00

2 62
2,625 352 257 62

161
0 0 0 0 0

975 1 000 74 0 0 0
, 5

2
2,650 356 261 166 71 0 0 0 0 0

1 000
,

1 025 1 78 0 0 0
650

2:675
2 675
2:700

360
365

265
270

70
175

75
80

0
0

0 0 0 0

1
:025

1 050
1:050

71

0

82

87

0
0 0 2 700 2,725 369 274 179 84 0

o
0

0
0

0
0

0
0,

1,075 1
00

1
91

0
0

0
0

0
0

2: 725 2 750
'

373 278 183 88 0 0 0 0 0
1,100 2"1 ~ 1

-
95 0 0 0

2,750
2 775

2 775
:

377 282 187 92 0 0 0 0 0
1,125 1,150 too 5 0 0

,
2,800

2 SDO
2 825

382
387

287
291

192
196

97
101

2
6

0 0 0 0
1,150
1 175

1,175
1 200

104
108

9
13

0 0 2,825
,

2,850 391 295 200 105 10
0
0

0
0

0
0

0
0:1

200
,

1,225 112 17
0
0

0
0

2,850
21875

2,875
2 900

396
401

20193 4 200942 1 '10114 14
19

0 0 0 0
,225

1 250
250
275

117
21

22
26

0 0 2,900
,

2,925 405 308
213 1

118
23

0

0

0

0

0

0

0

0
,

1,275 300
1

125 30
0
0

0
0

2,925
2 950

2,950
2 975

410
415

312
317

217
222

122
27

27
32

0 0 0 0
1,300
1 325

35
1

325

1

0
129
134

34
39

0 0
:

2 5
,

3,000 419 321 226 131 36
0
0

0
0

0
0

0
0,

1,350 375 38 43
0
0

0
0

3,000
3,050

3,050
3 100

427
436

327
336

232
241

137
146

42
51

0
0

0 0 0
1,375
1 400

1 400
1 425

142
147

47
52

0 0 3,100
,

3,150 445 344 249 154 59 0
0
0

o
0

0
0,

1,425
''

15
I "

0

o

0
0
0

3,150
3 200

3,200
3 250

455
464

353
361

258
266

163
171

68
76

0 0 0 0
1,450
1 475

1 : 475

'
0

1

I
55

159
10
64

0 0
,

3 250
:

,
3,300 474 370 275 180 85

0
0

0
0

0
0

0
01

1,500 1 ~ 52
5

164 69
0
0

0
0

3 300
3,350

3,350
3 400

483
492

379
388

284
2 92

189
197

94
02

0
7

0 0 0
1,525

550

5
1 50
1 571 1

168
1 72

73
77

0 0 3,400
,

3,450 502 39-1
3 0 1
301

1

206 11 16
0
0

0
0

0
0

:575
:6001 ' 76

1
0
0

0
0

3,450
3 500

3,500 511 407 309
9. I
9

214 19 24 0 0 .0: 600 1 62 5 1 18,
86 0 0

:
3 550

3,550
3 600

521
530

416
425

3 S32
326

223
231

28
36

33
41

0 0 0
~2~

650

:.1 ~

'75

1

go

'4

0 0 3,600
,

3,650 539 435
335
335
33

240 145 50
0
0

0
0

0
0,

,675
71 ~ 00 194 99

0
4

1
0

3:650
3 700

3.700
3 750

549
558

444
454

343
352

248
257

153
162

58
67

0 0 0
,700
,725

71 25
750

198
202

103
07

8
12

0 3,750
,

3,800 568 463 361 266 171 76
0
0

0
0

0
0

,750 1,775 206 ill 16
0
0

3 800
3:850

3,850
3,900

577
586

472
482

360
378

274
283

179
188

94
93

0
0

0
0

0
775

:800
1,800
1 825

211
215

116
120

21
25

0
0

3,900 3,950 596 491 387 291 196 lot 6 0
0
0

,825
,

1,850 219 124 29 0
3,950
4 000

4,000
4,050

605
615

501
510

396
406

300
308

205
213

110
118

15
23

0
0

0
,850
,875

1,875
1 900

223
228

128
133

33
38

0
0

4:050 4,100 624 520 415 317 222 127 32 0
0
0

100
:

,
11926 232 37 42 0

4,100
4,150

4,150
4,200

633
643

529
538

424
434

325
334

230
239

135
144

40
49

0
0

0
925

'950
1,950
1 975

236
241

141
146

46
51

0 41200 4,250 652 548

'

443 342 247 152 57 0
0
0,

2,000 245 150 55
0
0

4,250
4 300

4 300
4:350

669
671 1 5565,1

453
462

351
360

256
265

161
170

66
75

0
0

0
,000
.025

2,025
2 050

249
253

154
158

59
03

0
0

4:350 4,400 680 576 471 368 273 178 93 0
0
0

,050
,

2,075 258 163 68 0
4 400
4:450

1:5401004 610
699

585
595

481
490

377
386

282
290

187
195

92
100

0
5

0
0,075 2,100

2 125
262
266

167
171

72
76

0
0

4,500
4 5

4,550 709 604 500 395 299 204 109 14 0
25

:115

,
2 150

:
271 176 81 0

, 50
4 600

4,600
4 650

718
727

614
623

509
518

405
414

307
316

212
221

117
126

22
31

0
00

,175
2 175
2 200

275
279

180
194

85
89

0
0

4:650 4:700 737 632 528 423 324 229 134 39 0, 4,700 4,760 746 642 537 433 333 238 143 48 04,750 4,800 756 651 547 442 342 247 152 17 04 800 4,850 765
1

66 556 452 350 255 160 65 0
4:850 4,900 774 670 565 461 359 264 169

~

74 04,900 4 950 784 1 679 575 470 367 272 177 82 04,950 1 5:000 793 1 689 584 480 376 281 186 91

1I

1

0
For footnotes, see p. 474.
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Footnotes for table C

i

I Gross income reported on Form 1040A for
1941-43 must not exceed $3,000 and for 1941 must
be

02
from salaries, wages, other compensation

for personal services, dividends, interest, rent, an-
nuities, and royalties. For 1942 and 1943, the
returns must be filed on the cash basis and the
income must be from the same sources as for 1941
excluding rent and royalties. For 1944-47, adjusted
gross income

must
be less than $5,000 regardless of

source of income or method of accounting. (For
exclusions from gross income, see note 7, table A,
p. 462.)

2 There is deducted from gross income a credit
for each person who as of Dec. 31

was a
dependent

(under 18 years of age or incapable of self-support
because mentally or physically defective) receiving
his chief support during the taxable year from the
taxpayer, $400 for 1941; and for such persons who
as of July I were dependents, $385 for 1942 and
1943. When the taxpayer is head of the family
solely by reason of one or more dependents for
whom he would be entitled to credit, such credit
is disallowed with respect to one such dependent
(For credit for dependents for 1944-47, see note 6,
below.)

t Marital status is determined as of the last day
of the taxable year for 1941; as of July 1 for 1942
and 1943; and for 1944-47, as of the last clay of the
taxable year or as of the date of death if one spouse
dies during the year.

4 Separate returns of husband and wife, for
1942-43, may not be made on the optional return,
Form 1040A, unless each elects to use this form.
For 1944-47, the optional tax or the standard de-
duction ahall not be allowed to either husband or

wife if the net income of one of the spouses is deter-'
mined without regard to the standard deduction.

I In lieu of the normal tax and surtax imposed
by sections 11 and 12 of the Code, a citizen or resi-
dent may elect to pay the optional tax under section
400 if, for 1941-43, his gross income (see note 1,
above) is not more than $3,000, or for 1944-47, his
adjusted gross income is less than $5,000. The
optional tax makes allowance for personal exemp-
tion, earned income credit, and -deductions, for
1941-43, and for normal tax exemptions, surtax
exemptions, and standard deduction for 1944-47.
For 1941, deductions are allowed by a 10 percent
reduction of the tax computed, at regular rates, on
the midpoint of each income bracket, with a 10
percent earned income credit (based on the same
midpoint) allowed for normal tax purposes. The
tax thus computed is rounded to the nearest dollar.
In 1942 and 1943, 6 percent of the midpoint of each
income bracket, and in 1944-47, 10 percent of the
midpoint, is allowed for deductions, after which the
tax is computed in the regular manner and rounded
to the nearest dollar. For 1944-45, where the return
includes gross income of both spouses the tax in the
table must be reduced by 3 percent of the smaller
adjusted gross income but not by more than $16.
(Also see note 4 above.)

6 An exemption is allowed for the taxpayer, his
spouse if a joint return is filed, and for each de end-
ent meeting the statutory requirements. M3e
exemptions are $500 each, and for. 1944-45, are
surtax exemptions, while for 1946-47, are exemp-
tions for both normal tax and surtax. Unlike
1941-43, the 1944-47 exemptions for dependents
are not deducted from income by the taxpayer but
are automatically allowed in the optional tax.

1.
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Federal tax law

Revenue Act of:
1921 ----------

1924 ----------

1926
----

-----
1928 ---- : -----
1932 ----------

1
934 ----------
1936- --------

1938 ----------

Internal Revenue
Code.

Re~;Cnue Actaending
de'

1941 ----------

STATISTICS OF INCOME FOR 1947, PART I

D.-Income tax returns of individuals and fiduciaries:
under the Federal tax laws

Income
year

1922, 1923--

Definition of capital assets 1

Property held for profit or investment for
more than 2 years (whether or not con-

nected with trade or business) but does

not include property held for the personal

use or consumption of the taxpayer or his
family, stock in trade, or other property

which would be included in inventory.

1924 ------- Property held for more than 2 years (whether

or not connected with trade or business)

but does not include stock in trade or

other Froterty of a kind which wouldI e
proper y included in inventory, or

property held primarily for sale in the

course of trade or business.

1925-1927--
1928-1931--
1932,lga3--
1934, 1935--
1936,1937.-

Same as 1924 ---------------------
-----

All property, whether or not connected with

trade or business, regardless of period

held, except (1) stcCk in trade or other

roperty of a kind which would properly

te included in inventory, and (2) property

held primarily for sale to cusitomers in
1: arse of trade or business.

Period held

More than 2 years -----------------

More than 2 years
-----------------

More than 2 years -----------------

I,, year~ I
------ ------------yeaT!n.t -1 1 years -------or '

10ver 2 years, not over 5 years -------
Over 5 years, not over 10 years -----
Over 10 years ---------------------

Shortterm: IS months or less-------or nary Co

1938 ------- Same as 1934-37 with the addition of:

except (3) property used in trade or

business of . cluiracter which is subject
to allowance for depreciation.

1939, 1940.-

1941 -------

1942 ----------

individual In-
come Tax
Act of 1944.

1942, 1943.-

1944-1947--

Long-term:
More than 18 months but not more

than 24 months.
More than 24 months------------

Same as 1938 ---------------------------

Same as 1938 with the addition of: except

(4) an obligation of the United States or

any of its possessions, or of a State or

Territory or any political subdivision
thereof

'
~, of the District of Columbia,

issued on or after Mar. 1, 1941, on a
discount basis and payable without

interest at a fixed maturity date not

exceeding 1 year from date of issue.
Same as 1941 with the addition of: except

(5) real property need in the trade or

business of the taxpayer.

Same as 1942 --------------------------

Same as 1938 ---------------------

Same as 1938 --------------------

S ort-term: 6 months or less-------

Long-term: More than 6 months- ~ - -

Same as 1942 --------------------

STATISTICS OF INCOME FOR 1947, PART 1

Provisions pertaining to capital gains and losses
for the income years 1922-47

Percentage of
gain- or loss
taken into
account

100 ------------

100 ------------

100 ------------

66%----------

50 -------------

Same as 1938----

Same as 1938----

100 ------------

50---------

Same as 1942 ....

. Treatment of capital gain 2

Net capital gain is taxed at 12M percent, if the
taxpayer elects to be so taxed, provided the
total tax (normal tax and surtax on ordinary
ne~ income 3 plus 12Y2 percent of capital net
gain) is not less than 12Y2 percent of the total
net income. (Loss in ordinary net income 3
cannot be deducted from capital net gain.)

Net capital gain is taxed at 123W2 percent, if the
taxpayer elects to be so taxed. The total tax
will be the sum of the normal tax and surtax
on ordinary net income 3 and 12Y2 percent of
capital net gain. (Loss in ordinary net income 3
may be deducted from capital net gain.)

Same as 1924-

I Net capital gain 4 is included in net income and

I

taxed at the normal tax and surtax rates.

Net short-term capital gain is fuDy taxable at
the normal tax and surtax rates.

I N~t IoMterm capital gain is taxed at 30 percent,
!I sue tax plus the tax computed on net
income reduced by the net long-term capital
gain is less than the regular tax on net income;
otherwise net long-term Capital gain is taxed
at normal tax and surtax rates.

Same as 1938

Same as 1938

Net short-term capital gain is fully taxable at
the normal tax and surtax rates.

I.._te,VNot long- capital gain or the excess of net
Capital gain over net short-term

capital loss is taxed at 50 percent, if such
tax plus the tax on net income reduced by
such capital gain is less than the regular tax
on net income; otherwise such capital gain is
taxed at normal tax and surtax rates.

Same as 1942

Treatment of capital loss

477

,a made for what, in later acts, isNoep
rmroevdisiocnapital net loss." Such loss under the

Revenue Act of 1921 is treated -as ordinary
loss, i. a., deducted from ordinary income 3

A credit of 123/2 percent of the capital net loss
may be deducted from the sum of the normal
tax and surtax on ordinary net income s
vided the tax thus produced is not less E.0-
the sum of the normal tax and surtax on net
income after deducting the capital not loss.

Same as 1924.

Net capital loss or $2,000 4, whichever is less, is
deducted from ordinary income 3.

Net short-term capital loss is not deductible from
any income for the current year. It may be
carried forward to the succeeding taxable year
(in an amount not in excess of the net income
for the year in which sustained) and applied
against the net short-term capital gain of such
succeeding year. Any excess of the current
year net short-term capital loss over the net
short-term capital gain of the succeeding year
is not deductible.

A credit of 30 percent of the net long-term capital
loss is deductible from the tax on net income
increased by such loss, if the result is an amount
greater than the regular tax on net income;
otherwise net long-term capital loss is treated
as a deduction from total income.

Same as 1938.

Same as 1938.

Net loss from sales of capital assets resulting
from a combination of net short-term and long-
term gain and loss is allowable as a deduction
for the current year to the extent of 31,000
or the net income (computed without regard to
capital gain or loss), whichever is smaller. The
amount not allowable in the current year is
the "net capital loss" to be carried forward
as a short-term capital loss in each of the five
succeeding years to the extent that such carry-
over exceeds the total net capital gains 6 of
any taxable years intervening between the
year in which the net capital loss arose and
such succeeding yeaxs.

Same as 1942. If tax is determined from th
optional tax table, adjusted gross income is
substituted for net income to determine the
limitation on capital loss deduction and for
the computation of net capital gain 5.
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In-
come
year

1
returns of individuals and fiduciaries: Provisions under the

E.-Income tax, s paid to foreign
Federal tax laws pertaining to excess profits tax 1917, taze

-48
countries 1917-47, and earned income credit 1924

Excess-profits tax

Federal tax
law

Revenue
Act ON

1917_ 1917

STATISTICS OF INCOME FOR 1947, PART I

Income subject to excess
profits tax

Rate ~
~pe
can't)

Salaries in excem of $6,000
.

and income in excess of

$6 ooo 6 from business

tal.haVingnoinvestedeapi

Net income from business

having invested capital~ '

Net income equal to
15 percent of in-

vested capital Im
deduction.8

Net income in axe-

of 15 percent of in-

vested capital but

not in excess of 20

percent of invested

capital.
Net income in excess

Of 20 percent Of in-

vested capital butact

in excess of 25

percent of invested

Capital.
.

Net income in excess

of 25 percent of in-

vested capital but

not in excess of 33

perceat. of investedcSlIits

Net income in excess

of 33 percent Of in-

vested capital.

Tax credit for income and profits taxes paid to

foreign countries or United States Possessions

Federal tax
law

8

Revenue
Act of:

1917 ----

1918....

1921-.--

1924-

-1926--

1928----

1932 ----

1934----

1936 ----

1938--

YInterns
Revenue

Code.

20

25

35

45

60

Income
year

1917

1918-1920

1921-1923

1924

1925-1927

1928-1931

1932, 1933

1934, 1935

1936,1937

1938
1939-1947

EARNED INCOME CREDIT

Federal tax

law

Revenue

Act of:

1924

__

1926...

1928--

1932.--

1934 ...

1936 ---

1938 ---

Internal

Revenue

Code.

Income

year

1924

1925, 1926,

1927

929,1928, 1
1930,1931

1932, 1933

1934, 1935

1936,1937

Kind of credit

Against tax -----

----do-. --------

---- do ----------

Non.ell__----

~Against net in-

come-J

1938-

1939-5ii-_

do----------

do ----------

For footnotes, see p. 479.

Earned income 11 recognized

for computation of credit

All net income up to $5

,

o0o

Indwhether earned or not, I
up to $10,0oo, if earned.

All net income 111)
to $5 o0o

whether earned or not, anA up

to $20,000, if earned.

All net income up to $5,ooo

andwhether earned or not,

up to $30,000, if earned.

660

-------
a
--- _twhether earned or no andf no incom u t,up to

$14

'000, if

earned.

----do ------------------------.-
do --------------------------

Amount of credit against
income tax liability to
United States

None (included in general

deductions from gross in-

come) - '

Amount paid or accrued*

Amount paid or accrued,
ecredit cannot exceed th

proportion of the total tax

against biah the credit is

taken that the taxpayer's
.1

net income from sources

without the United States

bears to the entire net in-

come. 1*

Credit

25 percent of normal tax On elxa'd
(Cannot exceed 25 per-net income. 1

Fent of normal t" on entire net

income.

25 percent
of total tax on earned list

anot exceed the Bum
income. (Ca

of 25 percent of normal tax on entire

net income and 25 percent of Surtax

on earned net income.)

Same as 1926.

. . .

of tio percent
but not in axe- of 10 Percent of

re net income.the enti

Do.

Do.
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Footnotes for tables D and E
Losses resulting from the sale or exchange of
ratseen ities consummated after Nov. 23, 1921, are

n deductible when substantially identical secur-
ities are acquired or reacquired within 30 days
before or after such transaction.

Beginning 1934: (1) gains or losses from short
sales of property are considered as from sales or ex-
changes of capital assets, (2) gains or losses attrib-
utable to the failure to exercise privileges or options
to buy or sell property are considered as gains or

ylosses from sales or exchanges of capital assets held
for I ear or less under the 1934 and 1936 acts and
as short-term capital gains or losses under the 1938
and subsequent acts, and (3) amounts received by
~he holder upon the retirement of corporate (includ-
ing Government) evidences of indebtedne~s are con-
sidered as received in exchange therefor.

Beginning 1938: (1) if shares of stock in a corpora-
tion or rights to subscribe for or to receive such
shares become worthless during the taxable year
and are capital assets, the loss resulting therefrom
is considered as a loss from the sale or exchange, on
the last day of the taxable year, of capital assets
and (2) if evidences of indebtedness issued by a
corporation (including a Government) with interest
coupons or in regiatered4orm are ascertained to be
worthless and charged off during the taxable year

,

and are capital assets the loss resulting therefrom

For 1924-33 and 1938-41, when alternative taxesare Provided for either a capital gain or loss a
taxpayer who reports a capital net gain pays ihe
smaller of the two taxes computed; a taxpayer who
sustains a capital net loss must pay the larger tax.
For 1942 and thereafter, alternative tax is provided
only for net long-term capital gain or the excess
over net short-term capital loss and is imposed ifthe alternative tax is less than the regular tax.
Xs, "qrdinary net income" means the net income,

Siva of all items of capital gain, capital loss,anducapital deductions.
4 In the case of a joint return, husbands and wives

are treated as separate taxpayers and separate
capital transactions are reported. Accordingly the
limitation on the allowance of losses of one Spouse
is computed without regard to gains and losses of
the other spouse. Thus, the net capital loss deduc-
tion is limited to $4,000 in a joint return. (In 1940,
the Supreme Court reversed this ruling but such
reversal is not reflected in Statistics of Income.)

5 Net capital gain is the excess of (1) the Sum of
the gains from sales or exchanges of capital assets,
plus net income of the taxpayer or $1,000, which-
e,mr is smaller, over (2) the losses from such sales
or exchanges.

is considered as a loss from the sale or exchange, on 6 In excess of $3,000 for nonresident aliens.the last day of the taxable year, of capital assets.1
Beginning 1942: (1) If gains from as es or ex- I A nonresident alien having business with in-

ch inges of "property used in trade or business "
veste . c pital, reported only that proportion of

I

d a

held for more than 6 nths, plus the. gains from tKe invest d capital which net income from sources
compulsory or invlonluontary conversion of such within the United States was of the entire net
property and capital assets held for more than 6 income.

months, exceed the losses from such sales, exchanges, 8 Deduction of $6,000 (not allowable to non-and conversions, such gains and losses shall be con resident aliens) plus an amount equal to the sameaidered as from sales or exchanges of capital assets percentage of invested capital for taxable yeai asheld for more than 6 months. If such gains do not the average annual pre-war income was of pro-warexceed such losses

'

neither are considered as from invested capital. (Percentage not less than 7 per-sales or exchanges of capital assets. (For the pur- cent nor more than 9 percent; it business was notpose of this provisilon, neither the percentage limits- established during at least one whole year of thetion on gains and cases taken into account nor the pre-war period, 8 percent; if, during the pre-warincome and gains limitations on allowable losses is period, the individual had a deficit or a very smallapplicable,- and losses upon the destruction, in income from business, or if invested capital cannot
whole or in

part, theft or seizure, or requisition or be determined, same percent as'that of representa-condemnation of "property used in trade or busi- tive businesses.)
ness" or ca itl h lp asses e or more than 6 months
are considered losses from a compulsory or involun-
tary conversion.) (2) If the total distribution from
an employees' trust forming a part of a stock bonus ,, .
pension, or profit-sharing plan of an employer (for of 10 For the years 1921-31, citizens and residentsthe exclusive benefit of employees or beneficiaries) the United States are permitted to include iniaiSPadxobr,rAade available to the distributee within deductions against gross income the amount of in-

h 1L

e year on account of the employee's come and proft taxes paid,= fcrei,~~ country orseparation from service, the amount of such distri- possession of the United
n e

ass of thatbution which exceeds the amount contributed by deducted as a tax credit; for 1932 and subsequentthe employee is considered a gain from sale or ex- years ch individuals may elect to credit the in-change of a capital asset held for more than 6 months. come'asul profits taxes paid to a foreign count
7

orBeginning 1943, if a nonbusiness debt becomes possession of the United States (with certain limits-totally worthless within the taxable year, the loss tions) against the income tax liability to the Unitedresulting therefrom is considered a loss from the States or to include the entire amount of such taxessale or exchange, during the taxable year, of a in deductions against gross income.capital asset held for not more than 6 months. Beginning 1942, domestic taxpayers are permittedBeginning 1944, at the election of the taxpayer, to include in computing the credit for foreign taxesthe cutting of timber (for sale or use in trade or paid those foreign taxes paid in lieu of the tax uponbusiness) by the taxpayer who owns or has the con- inco;ne, war-proft, and excess-profits, such astract right to cut the timber (provided he owne
-
d taxes on gross income, gross sales, or units of pro.or had such right fora period of more than 6 months duction.

prior to the beginning of the taxable year) is con- For 1921 and subsequent years, nonresidentsidered a sale or exchange of capital assets. aliens, and citizens of the United States deriving a
P i lt th Rr or o e evenue Act of 1921 gain from,

the sale of capital assets was taxed as ordinary in-
-

I Nonresident aliens were not allowed either a
tax credit or a deduction for income and profits
t ids pa ooreign countries 1917-20

rge percentage of their gross income from sources
within a possession of the United States while not,

me. Loss from such sale was not rec gnized for allowed a tax credit were permitted to ded t th
0

c ese
1913-15; for 1916 and 1917 such loss w taxes from gross income, if imposed upon incomeas deductible
to the extent of such gain, and for 1918-21 was from sources within the United States.
deductible in full. By the Revenue Act of 1921, 11 "Earned income" means wages, salaries, pro-the profit or loss from the sale or exchange of assets fesaional fees, and other amounts received as com-held for more than 2 years, consummated after penaation for personal services actually rendered;Dec. 31, 1921, was designated "capital gain" or and in the case of a taxpayer engaged in trade orcapital loss."

business, a reasonable allowance for compensation,These rates and treatments apply to the net not
.

f 20 percent of his share of the notamount, that is, the net gain or the net loss, of each profilts. excess 0taxpayer, resulting from the sales of all capital
assets in a similar category. 12 There was no provision for earned income

credit in the Revenue Act of 1932.
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F.-Estate tax returns: Requirements for filing, specific exemption, and
of citizens and aliens who

Return required I if
gross estate exceeds for

Revenue Act

1916, 1917, 1918, 1921 --------------

1924------------------------------

1926 -----------------------------

Basic tax: 1
1926 as amended ---------------
Internal Revenue Code ----------

Tentative tax: 6
1932

--------------------------

1932 amended by. 1934----------

1932 as amended by 1935 --------
Internal Revenue Code ----------
Amending Code

:

1939 ----------------
1940 ----------------------
1941 ----------------------
1942 ----------------------

For footnotes, see P. 484.

Effective period

Sept. 9, 1916 through 4:00 p. m.,
June 2, 1924.

4:01 p. m., June 2, 1924 through
10:24 a. m., Feb. 26, 1926.

10:25 a. in., Feb. 26, 1926 through
4:59 p. m., June 6, 1932.

~5:00 p. m., June 0, 1932 and there-
I after.

5:00 p. m., June 6, 1932 through
May 10, 1034.

May 11, 1934 through Aug. 30,
1935.

Aug. 31, 1935 through Oct. 21,
1942.

Oct. 22, 1942 and thereafter -------

Resident
(citizen and

alien)

$50,000----

$50,000----

$100,000---

$50,000----

$50,000....

$40,000 ----

$60,000 ----

Nonresident

Citizen

(1) ---------

(1) ---------

(1)---------

(2) ---------

Alien

(1) ---------

(1) --------

$40,000----

$60,000----

(1) ---------
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credits against estate tax, under the Federal tax laws applicable to estatesdied after September 8, 1916

Specific exemption Credits against estate tax for 4-

Resident Nonresident
(Citizen - Gift tax aid in re t f State inheritance le ac t

and
alien) Citizen Ali

p spec o property
included in gross estate

, g v, e c.,
taxes 5.on property included

ien n gross estate

$50,000 ---- None ------ None ------ None ---------------------------- None.

$50,000 .... None ------ None ------ Tota aa pa id
edin

gifts unde r 1924l
a

N to e e e e d 5 Percent of estate tax
tact s m e n d

o
etiter ded u rig the credit for gifttax.

$100,000 --- None ------ None ------ ---- do ------------------- --- Not to exceed 80 percent of estate tax
after deducting the credit for gift
tax.

$100,000 --- $100,000
afterMay

S2,0007
after O t

Total tax paid on gifts under 1924
t

Not to exceed 80 percent of the basic
10, 1934.

c .
21, 1942.

ac as amended. Credit for tax
paid on gifts under 1932 act not

tax after deducting the credit, for
ift tto ~xcecd the groportion of the

b t th

g ax (5:00 P. m. June 6, 1932,
through Oct. 21, 1942),axic ax at t e value of the in-

cluded gift bears to the entire Not to exceed 80 percentof the basicgross estate. tax before deducting the credit for
gift tax (Oct. 22, 1942, and1there.
after).

$56,000.... None ...... None ------ Credit for tax paid on gifts under None.
1932 act not to exceed the propor-
tion of the additional estate tax,
that the value of the included gift
bears to the entire gross estate
and not to exceed the difference
between the total gift tax and the
gift tax credit therefor allowed
against the basic tax.

$50,000---- $50,000 ---- None ------ - .--do------------------------ --- None.

$40,000 ---- $40,000---- None 7 ..._ - ---do --------------- _ --------- _ None.

$60,000 ---- $60,000 .... $2,0007 ---- - --- do----------------------- ---- None.

11i.
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G.-Estate tax returns: Tax rates and tax, under the Federal tax laws

Revenue Actof-

f916

Net estate 6
(Thousands
of dollars)

Septte0~1916,
gh

Mar. 2, 1917

igi6 as amended
by Act of

Mar. 3, 1917

Effective period

Mar. 3, 1917,
thr;ugh

Oct. 3, 1917

1917
1918, 1921, and 1924
as amended by 1926

Oct. 4, 1917,
through 6:54 p.m,

Feb. 24, 1919

Estate tax

Exceed-
ing

I -
2

-----3 10
4 20

1
30

6 40
7 50
8 60
9 70

10 100
1 150

12 200
13 250
14 400
16 450
16 600
17 600'
18 750
19 800
20 11000
21 1,250
22 1,500
23 2,000
24 2,500
26 3,000
26 3,500
27 4,000
28 4,500
29 5

'

000
30 61000
31 7,000
32 8 000

34

1

0 000
33 9:000

35 20:000
36 50,000

Equal-
ing

5
10
20
30
40
50
60
70

100
150
200
250
400
450
500
600
750
800

1,000
1,250
1,500
2,000
2,500
3,000
3,500
4,000
4,500
5,000
6,000
7,000
9

000
10:000
20

'
000

50,000

Rate

(perce-6

Tax on
amount

in second
column

$50
100
200
300
400
500
700
900

1,500
2,500
41000
5,500

11,500
13,600
16'0()0
21,000
28,500
31,000
41,000
66,000
71,000

101,000
136,000
171,000
211,000
251,000
296,000
341,000
441,000
54 1, 000
641,000
741,000
841,000

1 841,000
4 ~ 84 1, 000

-----------

Rate
(per.
cent)

Tax on
amount

in second
column

1 A
IY2
1~6
IY2

3
3
3
3
4 V2
4Y2
6
6
73~
7 Y2
7~4
7Y2
7~~

10Y2
IGY2
12
12
DY2
13Y2
15
15
15
15
15
15
15
15

'71 1150300

450
600

7W050
1,350
2,250
3,750
6,000
8,250

17,250
20,250
24,000
31,500
42,750
46,500
61 500
84:000

106,500
151,500
204,000
256,500
316,500
376,500
444,000
511,500
661,500
811,500
961,500

1,111,500
1,261,500
2,761,500
7,1261,500

Rate
(per-
cent)

Tax on
amount

in second
column

6:55 pm.,
Feb. 24, 1919

through 10:24 am.,
Feb.26,1926

Rate
(per-
cent)

1 0
1: 00
3,000
5,000
8,000

11,000
23 000
27:000
32,000
42,000
57,000
62,000
82,000

112,000
142,000
202,000
272,000
342,000
422,000
502,000
692,000
682,000
882,000

1,082 000
1,282:000
1,502,000
1,722,000
4 222,000

11:722,0DO
------------

Tax on
amount

in second
column

$50
100
200
300
400
500
700
900

1,500
2,500
4,000
6,500

11,500
13,500
16,500
22,500
31,500
35,600
51,500
76,500

101,600
161,500
231,500
301,500
381,500
461,500
551,500
641,500
841,500

1,041,500
1,241,500
1,461,500
1,681,500
4 181,500

11:681,500
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Revenue Act of-

1932 as amended
1926,1926 as amended, by 1935: Internal

and Internal 1932 1932 as amended Revenue Code; 1941 amending
Revenue Code by 1934 Revenue Acts of Code

1939 and 1940 9
amending Code

Effective period

10:25 a.m,
Feb.26,1926

5 P.m.,
June G, 1932 May 11, 1934 Aug. 31, 1935 Sept. 21 1041

and through ihrough through
,

and
thereafter May 10, 1934 Aug. 30, 1935 Sept. 20, 1941 9 thereafter

Basic tax 6 Tentative tax 0

Rate
(per-

Tax on
amount

i
Rate
(per

Tax on
amount Rate( er Tax

on Rateamount
Tax on

Rateamount
Tax on
amou tcent,) n second

column cent) in second
column

p:cut)

in (per-second
cent)

(per-in second
cent

)

n
in secondolumn column column

1
1

$50
100

1
1

$50
100

$50 2 $100 3 $150 1
1
1

200
300 3

300 2
100 2
300 4

200 7
600 11

500 2
1 600 3

1
1

400
50

6001,000
3
4

600 6
1,000 8

- 1,200 14
2 000 18

,
3,000 4
4 800

2
0

700
5
7

1,500
2 200

5
7

1,500 10
2 -

,
3,000 22

, 5
7,000 6

2
2

900
1 500

7
7

,
2,900 7

,200 12
2,900 12

4,200 25
5,400 28

9,500 7
12 300 8

3
,

3,000 9
5,000
9,500

9
12

6,600 14
11,600 17

9,600 28
18 100 30

,
20,700 9
33

4
4,500
6,500

9
11

14,000
19 500

12
- 16

17,600 17
2

,
26,600 30

5,700 10
50,700 11

4
5

12,500
15 000

11
13

,
36,000 16

5,600 20
49,600 20

36,600 3Q
66,600 32

65,700 12
113 700 13

5
,

17,500 13
42,500
49,000

19
19

59,100 23
68 600 23

78,100 32
89 600 32

,
129,700 14

-5
6

22,500
31 500

13
15

62,000 19
,

87,600 23
,

112,600 35
145,700 15
180 700 16

6
,

34,500 15
84,500
92 ODO

22
22

20,600 26
1131 26600

151,600 35
164 600 37

,
233,200 17
27

8
48,500
68 500

17
19

126:000 25
81~

1
600 29

,
222,600 37

51,700 18
325 700 19

8
,

88,500 19
173,500
221 000

2

8

28

251

600 32
321,600 32

302,600 39
382 600 42

,
423,200 20
69

10
133,500
183 500

21
23

326~000
,
'31 476,600 35

,
557,600 45

28,200 21
753 200 22

1
,

238,500 5

1 0000
44

5" 000

1
3,

646,600 38
831 600 41

747,600 49
952 600 53

,
998,200 23

12
13

298,500
363,500

27
29

7
1~(0 ON46 100

40
43

,1,
031,600 44

1 2

,
1,172,600 56

1,263,200 24
1,543,200 25

14 433,500 31
0 0,

1
000

46
, 46,600 47

1,476 600 50
1,407,600 59
1 657 600 63

1,838,200 26
2

1
4
15

503,500
653 500

3335 ~1~1 166 000

48
,

1,716,600 53
, ,

1,922,600 63
,153,200 27

2 468 200 28
0

,
813,500 7

o5 16 "0

1 8'' '

0
51

,216,600 56
2 736 600 59

,482,600 67
3 072 600 70

, ,
3,138,200 29

1
7

18
983,500

1,163,500
39
41

:276 :02 11
2 686 00

0 1

54

5,

, ,
3,276,600 61

, ,
3,682,600 73

3,838,200 30
4,568,200 31

1
9 1,353,500 43

, ,
3,116,000 1 8

4:836,6003 63
416 600 65

4,312,600 76
4 962 600 76

5,328,200 32
620

20
3,353,500
9,353,500

45
45

7, 6 000
21 1 :116 000

60
60

10,416:600 67
2

, ,
11,662,600 77

,088,200 33
13,788,200 34

20 ------- 45

1
'

60
8 416,600 69 32,362,600 77 36,888,200 35- ------ ---- ------------ 70 - ------ ---- 77 - ----------- 36

For footnotes, see p. 484.
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Footnotes for tables F and G

I Estate tax returns are required to be filed within
16 months after date of death, except that for es-
tates of persons who died on or before Aug. 30

'1936, the returns are due I year after date of death.

3 A return is required for the estate of a non-
resident citizen, who died prior to May 11,. 1934, if
any part of his gross estate, regardless of value is
situated in the United States within the meaning
of the statute.

I A return is required for the estate of a non-
resident alien, who died prior to Oct. 22, 1942, if
any part of his gross estate, regardless of value i
situated in the United States within the meaninigs
of the statute,

4 In addition to the tax credits, shown in table F,
conventions between the United States and certain
foreign countries provide tax credits against Federal
estate taxes as follows:

Dominion of Canada (proclaimed Mar. 6, 1945):
A citizen or resident decedent of the United States,
dying on or after June 14, 1941, is allowed credit
against Federal estate taxes for Dominion of
Canada succession duties paid with respect to
property situated in Canada and subjected to such
taxes by both countries.

Great Britain and Northern Ireland (proclaimed
July 30, 1946); For citizens and resident decedents
of the United States whose death occurred on or
after July 26, 1946, (or after Dec. 31, 1944, and
hefore July 25, 1946, it the executor elects that the
provisions of the convention shall apply) a credit
against Federal estate taxes is allowed for Great
Britain or Northern Ireland estate duties in respect
of property subjected to such taxes by

both the

United States and Great Britain or Northern
Ireland.

4 Estate, inheritance, legacy, or succession taxes
actually paid to States, Territories, District of
Columbia, and after June 29, 1939, possessions of

the United States.
6 The estate of an individual who died after

5 p. m. June 6, 1932, is subject to two Federal
estate taxes-a basic tax and an additional tax.
The basic tax is computed at the rates provided by
the Revenue Act of 1926, which rates are embodied
in the Internal Revenue Code as the basic estate
tax. The additional tax is the excess of the tenta-
tive tax, computed at the rates provided by the act
in force at date of death, over the basic tax.

7 Under a convention (proclaimed Mar. 6, 1945)
between the United States and the Dominion of
Canada a nonresident alien domiciled in Canada,
whose date of death occurs on or after June 14,
1941, and who is subjected to both Federal estate
taxes and Dominion succession duties, is allowed
for each specific exemption an amount not less than
that proportion of the specific exemption authorized
for a resident decedent which the value of the
property situated in the United States bears to the
value of the entire gross estate; however, if date of
death occurs after Oct. 21, 1942, the amount of the

'fie exemption will not be less than $2,000.speci

8 Net estate is the excess of the value of gross
estate over allowable deductions for funeral ex-
penses, administrative expenses, debts, mortgages,
and support of dependents (however, after Oct. 21,
1942, allowable only so far as the aggregate amount
does not exceed the value of property subject to
claims); charitable bequests; net deduction for
property previously taxed; and specific exemption.
Net estate for basic tax differs in amount from net
estate for additional tax because of the different
specific exemption and deduction for previously
taxed property allowed in each case.

I A "defense tax" (10 percent of the sum of the
basic and additional taxes after application of
credits) is imposed upon the estates of individuals
who died within the period June 26, 1940 through
Sept. 20, 1941, the effective period of the 1940 act.
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00
-Gift tax returns: Tax rates and tax, under the Federal tax laws affecting gifts made during the calendar yeai-s 1924, 1925. and

1932-47
(M

Revenue Act of-

Net gifts I
(Thousands of dollars)

1932
1924

as amended by
1926 8

During calendar years
1924, 1925

Exceeding

I2
3
45

6
7
8

10
11
12
13
14
15
16
17
is
19
20
21
22
23
24
25
26
27

05

'020
30
40
50
60
70

100
150
200
250
400
450
500
600
750
800

1,000
1,250
1, 5W
2,000
2,500
3,000
3,500
4,000

28
29
30
31
32
33
34
35
36

Equaling

5
10
20
30
40
so
60
70

100
150
200
250
400
450
500
600
760
BOO

1,000
1,250
1,500
2,000
2,500
3,000
3,500
4,000
4.500

4 500
5:000 6:2000
1,1 7:0000000000
7,

0 8

8
9:0,000 10': W,00

10 000 20 000
20:000 60:000
50,000 -----------

Rate
(percent)

Tax on amount
in second column

After June 6, 1932
through Dec. 31, 193A

Rate
(percent)

100
200
300
400
500
700
900

1,500
2,500
4,000
5,500

11,500
13,500
16,500
22,500
31,500
35,500
51,500
76,500

101,500
161,500
231,500
301,600
381 500
461:500
551,600

18 641,500
20 841,500
20 1,041,500
20 1,241,500
22 1,461,500
22 1,681,500
25 4 181 500
25 11:68, : 500
25 1

' A return is required for gifts whether transferreddirectlK or indirectly, whether in trust or otherwise,and w ether of present or future interest, and fortransfers of property sold for less than a fair con-sideration.
For 1924-25, gift tax returns are required to befiled by donors of all classes-individuals, corpora-tions, associations, partnerships, trusts, and estates;for 1932 and thereafter only individuals are re-quired to file.
For 1924-25, a return is redifired if the total ofall gifts for the year exceeds the authorized deduc-tions (see note 6); for 1932 and subsequent years, areturn is required for gifts to any one donee exceed-ing the amounts shown in the table, except that areturn is required for a gift of future interest,regardless of value; and for 1939-42, a retur 1 alsois required for gifts in trust regardless

of
value.n

2 Value of gift-for residents, property whereversituated; for nonresident citizens, property situatedin the United States for 1924-25 and whereversituated for 1932 and thereafter; for nonresidentaliens, property situated in the United States only.

Tax on amount
in second column

'4/

3

2%
3
31/4
5

GY2
611
8
8
9Y2
9/1 1
9M

12%
14
14
15Y2
17
IBM
20
21~j
23

$37.50
75.00

225.00
450.00
750.00

1,125.00
1 625 00
2:125*00
3,625.00
6,875.00

10,125.00
14,125.00
26 125.00
30:875.00
35,625.00
45,125.00
61,625.00
67,125.00
92,125.00

127 125.00
162:125.00
239 625.00
324:625-00
417,125M
517,125.00
624,625.00
739,625.00

241' '62:
1
251-00

22 1,122 12 .00
2112 1,391-:125.00
29 1,687 125.00
30~6 1,992,125.00
32 2,312,125.00
33!//2 5,662,125.00
33Y2 15,712,125.00
33Y2 ------------------

1932
as amended by

1934

Affecting gifts made-

During calendar year
1935

Rate
(percent)

%
Y4

1/'2
2Y4
3
3%

5,1/4
5 11~

12
12
14%
14Y4
14%
16Y2
16 Al
ISY4
21
21
23Y4
25/1J
27,3/4
30
32Y4
34Y-

Tax on amount
in second column

$37.50
75.0

225.00
450.00
750.00

1 125.00
1:650.00
2 175.00
4:200.00
8,700-00

13,200.00
19 200.00
37:200.00
44 325.00
51:450.00
65

,
700.00

90,450.00
98,700.00

136,200.00
188,700.00
241,200.00
357,450.00
484,950-00
623,700-00
773,700.00
934,950.00

1,107,450.00

36
37,1/2
39
40!,~
42
43%
45
45
45

1,287,450.00
1,662,450.00
2,052,450.00
2,457,450.00
2,877,450.00

.3,312,450.00
7,812 450.00

21,3
1
2:450.00

Footnotes for tables H and I

I For 1924-25, an annual deduction for gifts theamount of which to any one person does not exceed$500; for 1932 and thereafter an annual exclusionfor each donee receiving total gifts exceeding thestated exclusion, but which is not applicable againstgifts of
future

interest in any year, nor againstgifts in trust for 1939-42.

fe: The specific exemption is an annual exemption
1924-25; but for 1932 and thereafter it is anaggregate exemption which may be taken in a singleyear or over a period of years at the option of thedonor.

5 The 1924 act, dated June 1924, taxed giftsmade during the entire calendar year 1924, butsubsequently the Supreme Court declared that giftsmade prior to June 2, 1924, are not subject to. gifttax.

a 6 A gift tax return is required, for 1924-25, ofny donor whose total gifts are in excess of theauthorized deductions for exemption, charitablegifts, property
previon"'y

taxed, and gifts theaggregate amount
of

which to any one donee doesnot exceed $500. (Also see note 5.)

1932
as amended by 1935; Internal

Revenue Code; Revenue
Act of 1940 10 amending Code

During calendar years
1936 through 1941

Rate
(percent)

4~2
6
71/~
9
9

IOY2
123/4
12%
15
15

17Y4

17 V4
17 %
191/6
M2
21 Y4
24
24
2GY4
28Y2
30%
33
35%
37!/~

Tax on amount
in second column '

1.

175 1
150
450
900

1,500
2,250
3,150
4 050
7:200

13,575
19,950
27,450
49,950
58,575
67,200
84,450

113,700
123,450
166,950
226,950
286,950
418

,
200

560,700
714,450
879,450
055,700
243,200

39,84 11:84,111:,15101
42
441-4 2,304,450
453/4 2,761,950
47Y4 3,231,450
48~j 3,721,950
5OY4 8 746 950
51% 24:271:950
52Y2 --------------

1941
amending Internal

Revenue Code

During calendar years
1942 through 1947

Rate
(percent)

2 1/~
51/,4

SY4
101i

13,16
161,2
1813/4
21
21
22Y2
22~~
2215
24
24
24
26%
26/11
271J
27~4'
29Y4
311/2
33Y4
36%
:393
42
44,1/4
47%

Tax on amount
in second column 0

'0

1

0

2
31,200

(lo
3'

'!_~O-250.00 4
3,600.00 5
5,250.00 6
~ 125.00 7
;:225.00 8

15,525.00 9
26,775.00 10
38,025.00 11
19,275.00 12
85,275.00 13
97,275.00 14

109,275.00 15
135,525.00 16
174,900.00 17
188,775.00 18
244,275.00 19
317,400.00 20
396,150.00 21
664.900.00 22
748,650.00 23
947 400.00 24

1 157:400.00 25
1:378,660.00 26
1,614,900.00 27

47~lj
":1P1:313 0: 0205OV4 2

52!,~ 2,878,650.00
54Y4 3,426,150.00
57 3,996,150.00
57 4,566,150.00

5
57Y4 10,341,150.00
73J 27,666,150.00
574 1------------------

7 11Net gifts" mean the excess of total gifts forthe
year over the sum of: Charitable deductions;specific exeraption~ and in addition for 1924-25only, property previously taxed for estate or gifttax and deduction for gifts the aggregate amountof which to any one person does not exceed $500;and for 1932 and thereafter the annual exclusionfor each donee.

I The first gift tax was levied under the RevenueAct of 1924 but lower rates, shown here, are pro-vided in the amendment by the 1926 act. Theamount of tax paid for 1924 or 1926, under the pro-visions of the 1924 act, in excess of the tax imposedby the amendment was refunded without interest.(See note 5.)
9 Tax for current year is the excess of tax on theaggregate net gifts made subsequent to June 6,1932, over a tax on aggregate net gifts exclusiveof current year gifts.
10 Tax as shown does not include the defensetax, which for 1940 is that portion of 10 percent ofthe ewrent year tax that the amount of gifts madein the period June 26 1940, through Dec. 31, 1940,bears to the total a~iount of 1940 gifts. The de-fense tax for 1941 is 10 percent of the current yeargift tax for 1941.

25
29
30
31
32
33
34
35
36

00
--A "



FACSIMILES OF

UNITED STATES INCOME TAX RETURNS
FOR 1947

Form 1040: Individual Income Tax Return.

Form W-2: Withholding Statement for Wages 'Paid and
Income Tax Withheld.

Form 1041: Fiduciary Income Tax Return (for estates and
trusts)

Form 1065: Partnership Returns of Income (filed also by
syndicates, pools, joint ventures, etc.).
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sue on or before Moso 15, 1.948. A., b.Ini9-
eturn. See ser-ce ociscrurticut, for filling cout renscr.

M 1040 U. S. INDIVIDUAL INCOME TAX RETURNIsaosorsonsors FOR CALENDAR YEAR 1947

or Octal year beginni -------------- ........... 1041, and ending ---------- ---------------- 111411 F-D...,,.t

FORT -g:inx

Your

Income

Tax Due

or

Refund

2.

STATISTICS OF INCOME, FOR 1947, PART I

EMPLOYEES;!='
$05'a, '"'.a,

VAAw~g Sta=.RA.fi

rentro, it your at
00 of wholy a di, ad IM.ILSUtenam, An of such wages and not more UTS1110'a of Uxor weit., diviclon
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Ent --------------------------------- ........
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-------------------------------
----------

---------------------------

Enter total here 4

Enter here the total Amount of you, dividends ............. ---------------------------------------

I from G-coment oblittili-ex
Er here the total amount of youir interest (including iucres

.S
uni wholly exempt from carniii ...... ................ ............... --------------------5.

If you received any other income, give details on page 2 and enter the tocal here.-.-..

And
enter the total here --------------

Add amounts in items 2, 3, 4, and 5,

.

MORF-DIMN theOr and put tax 1. pis IF YOUR INCOME WAS Wall OR Y eRhU LAID a s~
IF YOUR INCOME WAS LESS THAN IS,

M
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!, y In
hefar fabla
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Of

How to par 4.1
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Figure I-=g.7:4, ondl,xi tialwasm, and murilk-amu catmess. 11 Y.;
HUSBAND AND WIFE.-If hustaid and wife Its selsint) rItteri Z'd ODD

Onwilditim, And Ini of then C129M nexi to there than 10 infoi it will Iternizes d3duti the ather must also Remin deductli
0 jecarter, thera and comporta YOU' in on Pago 1.

ILusually be to Yu a
$ -------------------

$---------- ---------

----------------------

------------------- -

Pip

r 7. Enter your tax from table on page 4, or from line 12, page I.------- ---------------------

8. How much have you paid on vour 1947 income tax?

~A) By

~vithh.ld

ing from icnir -age ------------------------------
2tion of Estimated Tax

B) By payments on 1947 Dec it ....=E.111 un., orn' -7

9. If your tax (ilem 7) is larger than payments (item 8), enter BALANCE OF TAX DUE here...

10. If your paymcn Is (I tem 8) 21v Iarg" ch a It your t ax (i trot 7), enter the OVER PAYM ENT here-.

Check (V) whether Yen want this 0 t: Iteltmultd! to you 0; or Credited on your 1948 2111013101 Us 11
letpmm

(or h.,b..d) making A AsPi o"unn for 1947? ------------
usce lot A print year, list was the 1-11 y-? .....
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Name of wife (or husband) .. ..... .... -----------------------------------
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cl, imed in junin 8 (B). b-? ...

sdirtz any Accompanying Ichii
by Due- to isse -1

sofpc,jurytlut thisrenuijd:c!.cmd.c,hrp~-IIue t, in
my knowledge and I,clef is A it

and ounplen, _m.

..... ................... ~ . .................. ................. .....
onous of -an,)

...... ....... ... . ..... . . .

.........................

$

$

ow wat -a Usla par. it ya., I.-- " what" "'Awn aafwrlaa~ ..a.. ifl.-Danso, saw Isaft "N't

I- Coar f ....

2. AriR-unn recri,ed tax-free in prior years,
3.

,.dff
of

'
your cost (line I less line

2)... ------------------_---

1. 11(hoddlower,

........ ---------------- ........ .
-----------------

Net profit (., Ioi 1 2 less
... of cols. 3, 4, and 5).. ------
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"thaniall ^.-INCOME FVDM "MUrriES OR PENSIONS

$ .... _ ..... . 4. Total -curnot received his year - - -core .. .. ..

5. Excess, if any, of line 4 r line 3......

S............. 6. Enter jgnsc
liz li~,,- i:J A

-
a;. os~;sax oas are I---

Schadut, B.-INCOM C FROM RENTS AND ROVALTxEA
-- _onaboas w ow"AsI D j_OA.41 r tst,_r a,xt~,si (oses. to know. I)

is C

$ .................

I "not., 1.1.

..................

$
Schi C.-PROFIT (OR LOSS) FROM BUSINESS OR PROFESSION- (I---

State (1) nature of b.si.es -

-------------------------------------------------
; (2) business .. me ..............

(3) binicurs. Atli .. .....
-------------------- * ---------------------------------------------------------------- ...... .......0 0 Include to this MWOM Cost Of goods withdrawal for prencei Sur Or jimatedions

not connected With bi a prolession,
1. To.] ...cip- ------------------------- ........................ -------------------------------- _ .............

COST OF GOODS SOLD

(To a,hte An. an
n-op iii-o'iiE.-

h' I`-
C

" -2,` ItIi.. 2 nd A it i- -I-
= -, ., out or

ch,- ii I.

2. Inventory 21 beginning of year

3. Merch-clim, bough, for ..I,.....

4. Lb ...............

5. Material ..it supplies

6. O,~c, ecoas

(explain in Schedule G)-.

7. Total of line, 2 to 6-----------

8. Lzss in-ory at end of ye........

9. Net cost of good, sold (line 7

$

less line 8)........................

.................

... _

....

....

....

$-------------

... - -----------------

$

.

-----

OT14ER BUSINESS DEDUCTIONS

11. Sai And wall. ties in line 4...........

12. Itiocres, .. b.,i.c,, indebtedness-

13. Taxes on business And louiriess property.

14. 1- (explain I. Schedule G) ...

15. Bad debt. A,i.i.g fr..nki- sei

16. Dm2iriri lexcenceanddeplecionco,c.
I in in Scloccult,F).

17. Rrin, IIt,In gi!.,:rJd .!he, rxp-
(cx in hodule G)_...

-----I., ..........

$

18. Ancrusication of conerjeerry facilities
(.,cash .-roncri------ ---------------

---
19. Net operating ].a, deduction

(.,,.ch ....ruscri..................

20. Total of lines 11 in 19,

21. Total of line, 9 and 20...........
10. G,..,, profit (linc I leis line 9)

$

22. Net profit (or Iri (line I I., line 21). ...... ...........
Unatials 0.--GAINS AND -LOSSES FROM SALES OR EXCH~ES OF CAI- ASSETS, ETC.

1. Net gain (rur fron) fr-- --I- or ..change of capital ax- (fr.. separ- Schedule D)------ .............. ..
2. Net guin (or loss) from sale or c,ch,nge of Property ri

.......... .......

ai~ "-I- E-INCOME FROM PARTNERSHIPS. ESTATES AND TRUS i AND OTHER SOURCES
J . Name and address of

p."crihi

p, syndicate, "c------ ------------------------------------- ------Amoum.
IS ............ . .. .....2. None and address of

or trust

3. Other .or- (soxne

---------- --------------------------------------------- Amount.
----------------- -----

4. Total ---------

............
------------------------------------------------- Arociii J-

----- - --- - -- - - -_ ---
I otal income from a

.

Ino

.

ve

.

So

-

As

.

rc

-

es

..

(Ent

.

or

-

as

..I.

It

.

0

-

no

1

5~

-

P

,

age

.

1)

. ...........

-

U~le F.-EXPLANATION OF DEDUCTj
....... ....

- - ON FOR DEPRECIATION CLAIME_ I SCHEDULES B Al

At, LINES

$_.... . .....

s -----. .......
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D.
sead nanatte dwaehan IA_ (I ) yee, denhandw, year tax ftwes the sent tab" ons Pat* A, sa

(2) yeser taxes hatowas A. 'WOOD -- and vsn~ e4dws the SAO standewd dadeselle-

11 issalwass! and wile Delete togatiess, at and a year ale separate nihnns and ona Itenthest Me ~ awast Me

his ar har rettern
ass J:wws adem,

ad neset -ka Itandes dasftsukaa~

DEDUCTIONS
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hom P.id. ji - sp- is oteded. lut d,d-i-I -- --"ft httt f pW, sea s,-h in his -m*

Contributions

----------- - ----------. ...........................

----_------------------ ----------_---------

............. ................................ ........ .........

$------ -------

Ildered

TOM

------------------- ------------------------------------------------- -----------------

Allonrable Contributions, (not in cstess of 15 Ercent of ince, 6, page I -------------------- --

... ..................... . ........................ ............ ................ $------- --- - -----

.. . ................. .... .. ... ................................................... ....................... --------- .................. ........................................... . ... . . ........................................................ ...................
Total Interest---------- ........................

;7 ---------------

.......................................................... . .......

... .... .. ............... ... .... ........................................... ..... ........ ....... ........................................................................ .......... L
Total Ta-------------------------------------------------- ----------------I ----- - ' - ---------------------------------- --------- ----

.... ................... ........ .......................... . .................._
1

$~ ........ ....

1110-.1%a'-hll lt_Y~11`11

Medical and dental
saltines

. ..... . ............................................................................. I.......... I ............. ............................................ _ ................................... ................................................. I .......... ............
toonperoved by irum... or thes-i-1--------------

----------------------------- - --- -----------------------------------------------------

I ... ................. ................. ................. ....... I ................
--------

................... .................................. ..................................

........................................................................................
Net Expenan, (net cOmPenexced by intotrano, or othorwise)--- --------------

Enter 5 putent.of item 6. page 1, soa I,-Net E.Pce-------------

$ ---------- -

Amon'

pap 3

All-bl- Medi'al and Dent" E
So, Interaction ot limitation.------- -------- ------

........ ---------------------------------

.. ........ .......................

.......... ........... ------- ------- ......-- ---------------
TOTAL DEDUC17IONS----- --------------------------

- --------- ---------------------- -

TAX COMrUTATSON--FOR rojesevis NOT USING TAX TABLE ON PAGE 4

Thi.i,y..Adj.s,cdGr-I.C-_------------- - ----------------------- -------1. F

2.
EnwDMUCnONS(ifdcd~,i-1--i,-id.b.,,,mmthctmiofmch&ductims;ifad)ustedgrmimo=Cii..I,

abovo) is $5,000 or more and ded.,ti.. - not itunised, cater the stacidad deduction of $500)--------

S,bavct line 2 from line 1. Enter the differcine, here, This is To. Nu fee---------------------------- ------

4. Enm Your acceptions ($500 for exch PusnO whose Dean. is listed in item 1, Inge 1)---_--------------- ----

5, SUb- Ii., 4 from line 3. Erau be difuence It-----------------------------------------------------

6. Use the tax UM in insmetion shut to figure am oambined tentative normal tax and eartax on amount entered an

line 5. ED= the tentative tax hue. (If line 3, Ab"c. i.cl.d. P_Wly --cep, intu." - Tax C.Deptitaxion

Imram"ine.)-------------------------------------------------- * ----------------------------- ---- - ----------------------

7. Eou here 5 PCs_ of _-t unuod .. line 6. A .ve............ ----------------------- ----------- ----------------

& subtract line 7 from line 6. Enter the diffutinc, here. This is yew combined ummal i" Rod "I"" (If xs"'t"' "'

Comoulamstine is made on a,paxec Schi:dulc D, enter hue tax from line 12 of Schod-l- D)----------------------- ------------

IF "a USED TKE $ER STANDARD DEDUCTIO IN LINE 1, VMREGARD UN13 1. In AND It AND 00" ON U`E 12THE
UME FIGURE Too ENTERED ON UNE L

E.- here Any in- tax P-Y-- In - foreign "Y "U' S' P-'- ('t-h Farm 1116)

la Ermor here Any income tax paid I, An- an -f,. bond i.tuctt_ ....... .......... ........

it. Add the fig.- on lines 9 and 10 and - lh~ Intel h. .......... _------- --- ---------------- * ----------- *------------

IL S.bm line it from ii., a. Enter the diffue , her, ad in itun 7. pr I. Tbi, is Y- - ------------------------ -----

I
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I
-If You use this table, tear off this Pago and file only P0905 1 and 2

TAX TABLE

ROMFOR
ItERSONS WITH INCOMES UNDER $5,000 NOT COMPUTING TAX ON PAGE 3down the Sandell columns below IMUI you nnd the Une covering the

column headed by the number Corresponding 10 ,, marbon"OfDe"In
the hit 10001411 YOU Oft8d In Item 6. Page 1. Then Fed Across to theersons Ust In Item 1. page 1. Eater the tax you end there in Itmo 7 A a I
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PaP4

In Item11 tow
Income6.10V I, Is-

And the number of Possicas lisw I
flan I'*Pap 1. h-.

n 11. Intel Incep, In km.noau '
PI

And the numbor at Partims Usted In Item 1, pap 1, 1

At satf. '2 T I. MO- iI 2]~3~1~4 OW.-I

4

1

anD n
Your A

I your tax Ie-
$0

Zen
, $15
, 575 1 $0

0
30
0

so 111112,225 _82,250 $298 $193 $99
1

$3 $0 so $
.
0 so so

575 ~ 600 5 0 0 00
112:.2,5,0 2:275 212 197 102 7 0 0 0 0 0

600
~

'625 10 0

..
296 201 106 11 0 0 0 0 0

625. 650 ~ 14 0
0
0

00 1 2:2 25300 3252: 300 205 110 15 0 0 0 1) 0'
650 675 is 0

1

0 0

. 3 r. ".

2 375
305
309

210
214

116
119

20
24

0 0 0 0 0
675 700 23

- .I
400

313
2

1
8 123 28

0
0

0
0

0
0

0
0

0
700
725

725
75Q

27
31 -

0
- 0 " , 425 318 2,32 128 33 0 0 0 0 0

750 775 35 0
0
0

0
0

1 g5. 2:450 322 227 132 37 0 0 0 0 0
-775 .800, 40

0 0
0

,

2,1711

.~ ~"g
5.2 .3 32 6

0
231
231

l3e
'In

11
4

0 0 0

800
825

.825
-850

44
48

0 1
0

2,500

' ,

2,525 335 240 145
5

50
0
0

0
0 0

0

0

0

0
850 ,876 52

0
0

0
0 2,525 2,550 339 244 149 54 0 0 0 0 0

875 ~9100 57 0 0
2550
2:575

2,575
2,600

343
347

248
252

153
157

58
62

0 0 0 0 0
960
925

92r
950

&1
65

0 0 0 2,600 2,625 352 257 162 67
0
0

0
0

0
0

0
0

0
0

960. 976 70
0
0

0

0

0
2,625 2,G50 356 261 166 71 0 0 0 0 0

975 1,()Oo 74 0 0

0

0 2 ,
65011

,
G75 2:675

700
360
365

265
270

170
175

75 o 0 0 0 0
1,000

021 5
1,025,

050 -1
78
82

0
0

0 0 2,700
.

2,725' 369 274 179
so
84

0
0

0
a

0
0

0
0

0
0,

1'0 50
,

1,075
'

87 0
0
0

00

2,725
2,750

2,750 ~
2 775

373
377

278
282

183
187

88
92

0 0 0 0 0
0761, liloo 91 0 0

0
0 2,7711

: .
!1! -00, 182 2117 192 97

0
2

0
0

0
0

0 0
1,100,
1

,

125
'1,125
'1'150

95
1
00

0

5

0

0

g

2,800 2,825 387 291 196 101 6 0 0
0
0

0

0

""-50 -a'.[
104 9 0

00

2,825
2,850

2,850
2,875

391
396

295
929

200
204

105
log

10
14

0 0 0 0.'.. .17.. , 108 13 0

.

. 2,876 '2,900 401 0
3

4
209 114 19

0
0

0
0

0
0 001;200

1,225
:IL: 22~26 , 112

117
17
22

0
0 0 2,90`0

2
2,925 405 308 213 118 23 0 0 0 0

IL 2ro
1:

1,275 121 26 0
0
0

2,9 25
2950

2,950
2,975'

410
415

312
317

217
222

122
127

27
32

0 0 0 0
275 1;300 125 30 0 0 2:975 3,ODO 419 321 226 131 30

0
0

0
0

0
0

0
1,300
1j825:

1,32g,
i;s5o,

129
134

4
3N

0
0

0
0

3,000 3,050
'

427 327 232 137 42 0 0 0
0
0

1 8w,
:

'148715 138 43 0
0

3;050
3,100

;3,100
8,150

436
445

330
344

241
249

146
154

51
so

0 0 0 0
1 875' 1,400- 142 47 0 . 8,150 8,200 455 353 258 163 68

0
0

0
0

0
0

0
114001

''M;
'1,425
-1,450

147
151 52

so
0
0

0
0

'8,200
3250

3,250
8G0'8

464
474

361 266 71 6 0 0 0
0
0

1,4570
6I s ,

1,475
:1 5w

155

Ir
60
64

0 0 -3:800
,

3,350 483.
370
379

275
284

18()
189

85
94

0
0

0
0

0
0

0
0t

'' '

,
"' '' *1

91 0 0 3,350 8,400', 492 388 292 197 102 7 0 0500 ,?I r,25
1525

- J:WO
.4

1169
96

73
00 0 3,400 3450 502 307 301 206 111 16 0 0 0

1,550 1,575 172 77 0
0
0

3,450
3,500

8,5"
3,550

511
521

407
416

309
SIS

214
223

119
128

24 0 0 0
Ij575 -IL,W0, 176 81 0 0

C~
3,55

3,6go
530 425 26 231 136

33
41

0
0

0
0

0
1L:600

625
1;625

-4,6eo
181
185

86go
0
0

00
3,600 :8,650 539 435 3335 240 145 50 0 0

0
0

L:650L
675

1,675-.
-1 700

189 94 0

0

3t65O ,
*:3 700

8,700
3;760.

549
1558

444
454

343
352

248
257

153
162

58
67

0

0

0

0

0
. ;.

'
194 99 4 0 3:750, 3,800.. 568 463 301 260 171 76 0 0 10)L 700

L:7225
1,725"

750 -'
198
202

103
107

8
12 0

3,800 3,850 577 472 369 274 179 84 0 0 0
L,750 1:775, 2 6

?

11

1
16

.
0

.3,850
3900

3;900,
3950

,

586
596

482
491

378
397

283
291

188
196

93
101

0 0 0
L'775 3 '800 2 1 1 16 12 0 3:950 00041 605 501 396 300

2
05 110

6
is

0
0

0
0L;800 ;1~825,

]L,850.
216
219

120
124

25
29 0

0

41000 '
'4 06

4-,050 615 510 406 308 213 118 23 0 0
850
875

,1,875
l 900

223 128 33 0
, 0

41100
4100.
41150

624
633

520
529

415
424

317
325

222
230

127
135

32
40

0
0

0
i 228 133 38 0 4 4,200 643 538 434 334 239 144 49 0

0
0.1900

'925
925

1,950
232
236

137
141

42
46

0 4:2GO 4,250 652 548 443 342 247 152 57 0 0
950: 1

:975 ;
1,975,

'2 000
241 146 51

0

0

4250
,

4

,

'IGO
4;800
4;350

(162
071

557
567

453
462

351
30.

25r)
265

let
170

66
75

0
0

0
0, 245 150 55 0 04.35 .4,400 680 576 471 368 273 178 83 0 01.000

'025
2,025-
2,050

249
253

1541
58

596
3

0
0

4,400. 4,450, 690 585 481 377 282 187 92 0 0
:050'
076

2,075'
2 00

258 163 68 0
.4,450 .
.4,500' -

4,500,
4,550~ .

099
709

595
604.

490
500

386
395

'90
299

195
204

Joe
100

5
14

0
0' , : 4 .

'
262 167 0 ~4'550 4,600, 718 814 509 405 307 212 117 22 0,100 ~

12511
2,125
2;150'

266
271

171
176

76
81

0 `41600 4,650 ,'
727 623 518 414 316 221 126 31 0

:150
17

2,175 275 180
85 0

0
;

4,700 :
7004.

4;750
737
746

632
642

528
537

423
433

324
333

2
23B 143

39
4

0
5 2 200~ 279 194 89 0

'
4,750 *4;800 756 651 547 442 342 247

1
52

8
57

0
0206 ~2,225* 283 188 93 0 4,M)! 4,866 765 661 556 452 350 255 60

1
65 04$50. 4,900 ~ 774 0G7 565 461

359
264 169 74 0

L
4:900 4950 7 84 679 5715 471 3G7 272 177 82 0

__
,

4,950 5:000 7

1
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689

-
58~

480 376 281 186 of 0
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1947 INSTRUCTIONS FOR FORM 1040, U. S. INDIVIDUAL INCOME TAX RETURN 1947
GENERAL INSTRUCTIONS

TIves, instruction, will help you to under.m'd ~d fill.our Imrn IM. "I
U. S. Individual ireme, Tax Return. for

'e, i, be
indommation

most
d by

taxpayer,.
You may obtain additionsi ;nn"-

lion 1= of into=] rxv~... far you, district of rom any Is his
Im ...h ffi-.

Purpose of Return
h.Under the p3Y-u.yoo-g0 system I income tax collection. mo!t individuals

7 all or x substantial part of their income tax during the Yell in I Ich they
Th,u,6.ithh,ldimmthei,wlgnorpidinqu~,t,,Iy

installments as estimated tax. or birth However. t tax payments do not

exactly equal the -Ual Is, liability. It 6 nerclearry, for exch taxpayer to

file , return after the
end of

the year showing his actual Us liability. w that any

additional amount due my be collected of any ov"paYeacrit MY be rdunded.

Farm of Return
Tlu,n, are three mict6d, of making your return:
1. Withholding stsuch"I.-You MY we your Withh?lding Statement

(Farm W-2). as
." ` M. I - to" h; tsor of

,
wagesczi,tim, wholly 2w,',sulown an ~ithlv.lcfo It.tt h"

not in,,, than $too of other wages, dividends. and iRtereet.

2. may -it, s hh.- Form 1040

if you, income was IeZ tion_115.000. by using the uJil table an the form and

testing off pages 3 , 4. it your income was wh,l y rom salaries. wages.

dividend,. And i.t.... I. you need fill out only page 1. If you had other

inerme.-y- ..at A[,. use page 2.

3. Lmq.Jmm R,I.,h,-Y-u must make . ".g.famiRlitil- In 1- 1040
vuetional .-nims toif you, income was $5.0(0 or mar, or J you cl-i~ d

more than 10 percent of you, memet. In either t Use, c... you most Use

page 3 imt,,d .1 the tax table on page 4.

If you us;.., ~Ithh,lding Statement 6, yart netion. car make . Short-(-

Return an in 1040, your tax is figured from 1,

st,
Inbl, .vidd by 6-

which automatically allow, about 10 percent of your ti~tai income fire charitable

an, a,, in

a

'Ity lecous. medical expenses. and mi,3Fdla-
it U . she.

any "ch

site . at.

I aid ded.2

or

c
co,

"'t' ......

u*"Y
in

Id D' '

in

Return
on

'a'- I

.ndy.

mc-thers I..- them in
far

a u

" '*

"`~`P'P, if is - Your Itd,uil which,ve, is to yoU, ad ...is fitmay'no"an"'. Y.'
Oih;, Fmchu.-Foran 1040B And "' NB are 1. us, by muronsident -'it-

IWand For. 1041 by fiduii.,;. -1 al.t. or trust..

Who Most File
A ,turn us, b, filed by -cry iiii.ei, - resident -1 he U.i,cd States

(including a minor) who had $500 or more g- i.e.- in 1947.' ,
in deciding hither you must file , return, you limildhe m,dm,~'.Irwy-11y,

income
. ~hich are wholly sconlit from tsa.

h.
-.p my

no
t'M I

"!
d on

this p"t
under !he heading "IE-clusims I-

Gross Incmnr.~`Fo,Jh,uni!. the di-w-ce pay received by the mlionl
pe-mel.1th-mr, Im,notanop, fmch is.. Consequently. -I
1- of the armed I .... a ,, hot ricuired to file returns.
oh~.W

R"FT.-A
husband and wife my make , joint return ,,, thoug

has no income. In a joint return the aggregate morms. deductions. Z
credit. am treated As thaugh husband and will war me person. Exemlitient,

~Ialbmh- A joint return most be signed by both husband and wife.are All
.drr$500-A,.inqIep,-wiIh It. than $500 itiown. should

file , return to get , rdurclif tax was withheld. A married =with I...
,ban $500 income should always file s joint return with It or .9.
to get the lesser tas or large, refund for the couple.

When to File
You Must file YMT return on or before March 15. 19411, unless you have

cat IfY.uh-
th -far 'hefiscal year. you must file by the fifteenth d.y .1 the third

'Ins, If Y... year.
The . time prove,,-, c.tendmg the time for filing return, And Paying

,a. in
th:,,a., .1

,r,ic,m,n and other, overseas have been -irul,d.
16-- an individual who is mil.id, the ccuniq and find, it impassible

~;tlh the n-I ,,uinnmnt, My apply for an extension by
to

with whunn be i-ml, 1. hitc .1 Internal Reve...

his naurn.

Where to File You, Return And Pay Your TaxYou
should take or mail your return to the ~.Ilrcitm d internal reveme,

I, the district in which you live or have you, place I b.orness. If You have
;n, legal ,.idcn,c or plate .1 latumes, in the United Star.. file with the C.1

'_r If Inle...I Revenue. lik-himm, 2. Maryland.
If you, return I.Far. 1040 Is/— .1 te, due Y-Alunild pay it in

ull ith y... retum. Clw,ks.?r
hey

should It made payable W
-C,,ll-,,r .1 ha-vil R-,h.,.

Perultie.

S-r, penalties A,, pr,v,d,d by I., Im to file & required return, fne

filing 6". oil Im filing , fal. or fraudulent t-

Income T,x Ratets and Ex, ptions
The income tax includes - "nor-I is," and Both are figured

As peftentszes of your income, but with diflerent rates.
The tentative normal us of 3 percent and tmt,ti,, surtax of 17 to 88

perrect, are reduced by 5 percent to determine the final usa, ,
For arm[ tax And surtat, you are allowed (suilhicit to the restrictions

..led urdi, the heading "Your FI:Tpti. .',,n page 2 of these inatrue.
time) an exemption of $500 for Yourail $5% you, wife, 9 she does at
file a wpuse return. and 3500 for each dependent relati-

E,cluslens From Gmxx Income
lecome, fron, any source what-ver is subject to inimm, tax Unless "cluded

by win, ific provision of I- 'Me exclusions are dructibed.in ..I;o.-
22 (b) and 116 of the internal Revenue Code. 11, principal exclusions are:

I.
Armed Fmcxi. Et,.-M,mbcn and iterm, of the armed felces and their

families should sclude Imm their im,
(a) All Pay in, Active enii,c 7' -mi., below the Brad, of com,

an
.
in

.
ioa~ office,. and the first $1.500 If UmUI RY far active -'cc as a

'worneumard affic".
(b) Mullning-t sly.
(,) Contributions by t!~! Ca,ernhwrot.t, m-t)'l,y,f_.i.1y ilowance
(d) Penni.. And dis-bi ky compensation to w. ed their

hes.
Dmblity retirement pay (but other retirement Ply is taxable).
littlest an djuxud-rvic, hand,.

2. Si~j &Ichil, B,,Ufi,._FcJudc fwnifit payment . ..i,cd from the
FIdenlGov,munvinterfrom.5tateund"llat Feden-lacti'lleciasty PrQU'm-

3*
'Silcu,

and, Iniary Benefits-Eclude amounts received as chropents-
tion for bodily injury or tickness. whether in the form of health and Accident
insurance. workmen', corhipecouticin, in damages. However. reimbursements
no sccwnt of medical and dentAl cahoots which ne claimed as a deduction
in a Wier year should be rqamcd as income up to the amount of such deduction.

4. Toi-empt /MencV.-Eclude interest an obligation, of a State sh
political ruibdivi,ion; intma on obligations of the United Senses issued prior
to March 1. 1941, if made wholly exempt flam ta.,stic. by the act -thcui!mg
their i..... . : And interest - rim c-edi, $5.000 1 United Seat. savings
bond, (at coot) and Treasury bond, (at face value) which were issued before
March 1. 1941.

5. Gifu.-All bona fid, gifts should be exchided, but so-rallcd "0113*'
received as for pen,ead se,vion rendered it taxable.

6. fic,"', Inia,amenu. Ek-Property acquired by lectunt. d-61. -1
inhoi

..... .
hoUld 6 c.chided. but Any ini,orn, earned by the properly is

t...bit.
7. Lif, fluarance.-I'mceed. py,bl, on account of death of the insured

should be -hUlcd, but if the pro-ch are held by the insurer under an Agree-
[if endovot I, pay interest. the interest is I...bit. Payments - . , or w.

event pahcy (other than -hoty payments) during the lifetime of the insured
should be excluded until they emull the lerel"t paid for Lht policy: the
remaining payments are I...liti.

R-v,r;. If bad debts. If p,;m-y.r
8or of payments a, account of tax delimuccuries. should be ricluded 9 dedur.

tions, far these items did not reduce thei- tax liabdity of the taxpayer for

any pneur year.
Cash or Accrual Basis of Repenting lrueome

ylar. ,tUm most be an the **cash ba.i."-which =am an the basis of cash
m,ipu anvi yownta-Unleas you keep accounts on the "arcrual.1basis."

Howe-, cash receipts include he hill amount of you, wages or salary even

though a pan was deducted far ta- war bonds, union cuts. etc. They also,

include untathed salary or dividend checks. bank interest credited to your

Account. matured hand cm,porn. ad similar items which you can immediately

turn into cadi. if you keep crounis an the accrusil basis. your it= must

be made accordingly.
Fisrener.

F,rmins is nudin! as , butinces, and the intruiuctions applicable t,,,t,m of

fieners may be found an page 3 Under -5chniule C-Buninto or Pinfi,nion."

inif-reaticin sit So.--
4 hE 'Y wr- who made payment, If AAh,Y- --a-- interest, rents. 7.

.cmuirm, I, .,h,r filed m detenninabl, income of $51JO or more uri,% i ir

c

,d"
y... 1111 1, :n individual. p-mrship. a, fiduciary, must make

Z"
em

it rn
-

For 1096 ed 1099. If a portion If such -larY -1 vi-v P-Y~
-.1, `,, reported on, , Withholding Statement (Form W-2), only the

remainder must be reported an Form 1099.

HOW TO FILL OUt FORM 1040
1. 1 m, 104U. you it mt.ir,d to fill ..t only those lines And

"s,, hich appiv to u, I'lin. it ymt incomeld di!

I,.. age' or .1..Y. You 0 . ior,.rd items 3. 4. And 5

page I And ~1;, wh.lc .1 P.S,

2
. Jr.- if You use the is. table-Witt

,~;:,h- , d;,,, ,A,d all ?t, plat ). ,ida, in_ ..'a .1"chill, on the4. v
,fi, mm""ti- Im filling out

Th-pecifi.m.1ruclionshave,form or, given i.i thr 7 bc

.. ....nged that he, MY be P at -hroguide the 1-lesivaidi-9 items an
the form. for easy rnincrUe.

STATISTICS OF INCOME FOR 1947, PART I

INSTRUCTIONS FOR PACE 1 OF FORM 1040
Place alongaide page I of Form 1040 for easy reference

Your Egamptions
1. List tht thaves called for in item 1. in older to get credit far you, merap.

If You Were -mind at the end of ~lhc year and you And Your wife make a
joint return. you My list ~ome wife . amn, In me you taskI . .name,if
"turn, you my list your w, c" - sid, if A, had -I-- ansd didr...ut An Aid .ppa,t from awah,, Nixon cloudy related 1. he, If Yostawife died during the your, you may list mine if she bad no imx,~c and didrnot receive her chief support from sno I, person closely related to her. if
you went divorced at the end of

the

year. do not include you, I
Ust the cannes of other chat r,d.ti,. with 1947 in-- oll-tZgel.,00

who second- than -.4salf of their support I- you.

2. Wages and Sailaries.-If this return indad. was. of both hal,
6a d d w" fic' wages md -PbY- If each. Do hot include caurnings, ofAnyone else.

M-b- If she -1-4 f- allauld -,We muttrring~t payments.
the act'-liece PAY If - perobtir below the grade of armassimted
othce arv~ the firat $1.50L ofacu-_ pay of . ._ii_ed officer.

If, i. caso-tion, with your
carlday"". You claim doducti

or reimbursed criaemes, itemize sessad culp". on a cpaUAtc",h.ft' oYpadi"per
subow" them from YOicss total casaPereassitme and allowarv~ suall

3. Dividerhad-Esittr the total amount of a dividood,

4. Intersest-Enter the twat of my intaott unien wholly mompt

from "" -"" General lam"i'timis Und,, 'E-clishou From G- Intel.,
Aliewarce, for any_ putio "ImPtion, or annorticable bond imsonium -
=do in the tax table and in the standard deduction .1 liMO. if you do
not ust the tax cable so th- standard deductioni. that items my 6 cle.
ductal in the tax computation on pir 3 0in, 6~ III increase in value

5. Other J.-ti-If You had any incoser, from annuitim rects,
Nyaltim a business " prafession, farming. transactions in 'ecuriticas or citincr

495
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"Chile relative- malms- Your son, chuhto..
or - doncesulaurit f,itbn-:tepson, stepadaughter. Aan_itvJAw. dA:9txr-i,4aw; your father. anoth'ey"nerestm of either; Y

. or
- stepfather- "clanother- latlwarwin~l.. or moth-in.

- your brother' 'aw- "elparather -tlmilscr big brr,]~, hall"er-on,law. car aister-irslaw; your auht. *mphew in n'i;,- [Z"'
include an unde.. aunt. arph., or ctece if Aud se you only by not
hc~c.Above .1.6maship. apply to . legally adopted drild If. .-

.he -- child by blood. Do hotc" a citicen of . f_-
As . dependent thilts. h. Is . he was, . resident I the United Stat.M.d..".'Mexim Do act claim m saimpLion far my ecluti,, who fil. . lossit I-.with Another p-

Your Income
the balance in it- I Attaids, !~,oi

_'Y
Yale, returs,You must A]. include .11 -1tip,

d
:hTh Us Xily, cmhp_.tion for servicia.

It you receive payment in any form other than money such As mevinindix,therse. or bowind, You most include thchir market nshic-in iterm 2. However:
0 it 6 manually for you so "" an Yam -11-Y-'- promises in older to fulfillYeast clutica, do not include

the value a' the board and room furnished You Aminister of the rospel should hot include she rental value of a dwelling iin,idud him. . pan of his complapitim,

of - W- Bond (Scrics E ar F) or United Stt. As - blind (Selina
A. B. C~ or D) need cast be reported Until the blind is M1. However._ru t S,You my at Any time ado t the practice of exporting each year the,.tireA increase, in value; but ' you do M YOU must report in the firsit. your theYour rZZ

.
A- c4te And must ontanue to report the Annual inacass, each

lancia-11Y. Pas astate, ad truxi as either anonal, explain an page 2
and entor lesm 5. page 1. u`

7. Your Tals.-Thi. 6 your total tas liability before taking a

Tax Due or Refund

ofit far Lax withhelki from yaUt wages and payments an You 1947 Declaration of FAtimauxi T..

8. P-Y--nt.-(A) Enter the a-t of invocrat ta. withheld from
Y , wages by you, employer .. shown your Withholding Statement
(Form W-2' Kmp all your Withholding "Statessonts. You, employer wifi
furnish th collector with cap I-

(B) It you filed a 1947 Declaration of Utimated Tax (Farm 1040-ES),
enter the total a-t If estimated us paid, mdding my prim Year's credit

which You Applied '9"'t Your estimated tax. You can determine theAmounts paid or credited from the retained copy of your cledmition, yourc-telod checks, or III- pentroul cianis.
If husband and wife filed . joint dc,lauaiah but an now filing sclourateriourna. they my divide the payments of estimated

Ine-parthat they claim tar letween them in any

9. Balance of Ta, Duss.~Any tax owed in extent, of ptyaArts must
be ahawn in itscIn 9. This Accrued must Ii, paid in lull a, he lima yourif PaYments tend tax. Icar, itsem 9 bank. nham, I, filtd.

10. Refund or Credit.-If you have overpsid your Is% and Ask f
refund in iters 10. my refund fodral due will be lead, x promptly as =611.without any harther aition on your Part. Rcfusacls will b- irsienst at 6
percent it= March 15. 1948.

Do not Ask that any ol"PsYmcm on this rettern be credited an Your 1948
tZ%;iMEW

S)
:,nlm yo. expect so file , Declaration of Estimated Tax (Form

applied.

I .
tichaled tax against which the .I be

Signature

.U., i If husband and wife arc filing. a joint return., Soult". " lutheriZed Agent may sign for you, but the agent must all.&
Y

If you C-t sign bacause, You I ill or out of the Wised
.t iaig. You, turn.

power of attorney an Farm 935 to 6, that he 6 empowered to sign for you.

INSTRUCTIONS FOR TAX TABLE ON PAGE 4 OF FORM 1040
Purpose of Table.-Th, table is a shast.cut method of finding your

itioneve tax. It is provided by law and sam you the trouble of itoa~xi,g
deduction, And computing you, ta. - page 3 of the trImin. The
.If- I ex

I, table
It ~500 for each pentan listed in it'm Page

(b)
d "U"I'll "... c"'.

p""imatmg 10
percent of Your thicareac; an (c) the dilitiorul 5 pc~ ...I reduction in both
Ifutt-tative-I ti.sad surus. As provided by the Revchut Act of 1945.

A!T.UAqr-umt of Tiablis.-The tsiblecant.
.
-,income columns md a.

CMPU=COIU=L Th,inearrecoltional-beaded bythtwords; "Atlealt-But

fell than." T6, -reption clumns an, headed by the numbers 1. 2.3. 4. cu,
How to Find Y?,r T--Read down she UUmn, cluchas until you

find the line that fita theme,mm, you reported in iter, 6 Bel. Thanneadaticau, that line until you amn, to the ex-ptim, I.]- , 6, headed bynumber courespordini to the number .1 Per,- you listed itcho ! -The Burt you find there is yoncr
sax PW

$2.?45 md you were entitled to thrr~','r
E~AMPLE-l your income ,,

posat Lhc.n,..c line "At least $2.2
t Iums. 11, ,, ~ find y

'
tax op~

'ban $2.250. You :.Id head!I'. to the caluerm headed by the figure 'T, d thus hni you, us - s98.



496 STATISTICS OF INCOME FOR, 1947, PAW]" 1

INSTRUMONS FOR PAGE 2 OF FORM 1040

Place alongside page 2 of Form 1040 for easy reference

Pass 3

and intend

Since ibeas insentient ndsh, is special in- of I--. they -1 be dianiudied by persons whom, intense is all ficas missiles. wages, dividends,

Schedule A.-Annuities and Pension&

if you received a pension or annuity which you bought in to which you uibtiln to an colitilliYel'- possion I. net . Wift and should eat be included in
. on"However. a. line 1.

contributed. you ave entitled to recover Your cast taz~Q as income each 0.60 1 the Wits] of the amount, received in -11 prior Yeara- Inu 3 W
amount equal w 3 percent of your lots[ cost must be rr.~r lent of line far each year during which the annuity has been received since
lmrwtily~haVITC~ItttdY"tat,l,mtu~-free. Ihooluxthreirtill 1

933.
a.

17 months. consputeamount received each year must be rcport,J as, i7ome. .r ~ fill in all If the Payments received in 1947 w
or I- thIf you have not recovered your total cost tax- recin prim year. . it,

ej the amount on line 1 :a7ndfmultiply by the number of monthsm,,b of the amount you received Y.
' of 3 pc.

,he ]in. of Schedule A to daccruim, Irs, Inxi th low on lim, 6 either the asesiontI., which payments are -. : on
1947 is taxable. sit computed or the amount an line 5. whichever is scatter.
On line 1. enter the total tursourit you paid far the ani or the 01.1 the

mount of your contributions to the pension or retirement fund- If You if you have recovered your cost w4m in prior Years, Or if -tire cost

a.
W

I
mrsumn or annuity 6 home by , former emPlaYff- You my Omit lines

rectived the icrinuity by tat. nr - the survivor of a deceased animitant. I'Y_5.~ 1
the cost to the dands or deceased annuitiant. Howevirr, an employer's to imor

Schedule 1B.-Rents and Royalties

transactions List I, rcruirs, expenditures for the upkeep of cortal " loyalty Proon"Y' but
Fill in all ap do net include expenditures hi~h mate,ildly miles the [do of the propertyyficable cdcom, of SIW-11 B whether the

-.1irld in . Pre t or - Ins- If lent was rcclived in property or empt instead and therrefirre should be added to Its cost and
. --led by annual depreciation

sharing luvargam-t. enter the fair market __ or Other 1-1
""'ac it -

lived. lothencenfooanxii,adau-ni. alkilacCer Do Out include taten kli-d far P-1-9, Deductionsa P,."ty or Cleirl Ko' his income on -P.vam;~Oxa which tend to increase the value Of the property-
under a crop4harins am o by a taxpayer who reports for d,precilition repilin I'd other n Ill be entoced as tirtad- I-
the cash bass, the value rthe crop lent iihould be reported in the year in Out, - spsee I-Schedule B rid ophun;d in derail in F and G. If
which the _.diti. received a, lent .. disposed id- Include in -.0thl' needed. car separate hot and tittach azondy to Your rco-
expenses" uses mid interest chargeable against rental or loyalty i--

Schedule C.-Businfuta or Profession

find, Or lon fnom & business of profession must be explained in Schedule C. basis you duty deduct the .-.or of an,, bunions, I- which became wholly
the usable year. A debt which became Partially wOrdilas'

_cpt that hrown, who k, ,, book, or who keep books on the cash basis worthless during re

"l.-t Obtain F if it in inutead of Schedule C Fit my be deducted the extent charged Off during the year.
in - 104OF and fi I mom who iturm in the upkeep of business property. but do not
keep books, On the ..-I buis may .6. substitute I- 104OF or Schedule List an "I- expand collong the life of the property and

they . desire. if youinclude in year, income ins= received froun the include operadittures which matortallY Is by sojecal depreciation
amodity C-dit Cmperation, attach . .t_t explaining the details. hordim, should 1. added us its cost and -'end

if you sell mavelt-di. On the installment plan and your rousin is =11
,c , 1944, 1945,

an that baus, attach is ch,dul( b-wi-9 separately (w the yen
1946. and 1947 the following:

a)
Greas all.; (6) cost Of

good, sold; (c) gross
Profit; (d) pxvirmige of gross profit to gross Wes; (a) amount collected;
(1) gross Profit on amount counted.

If you make ywc, return can the seems] basis, you my deduct either W the

.-t of monniti excivabl, from .1. Or movires. which- bromse
wholly, wmtW_ within the nuabje year. or (b) . -bl, addition to -
duly established - for bad debts. On either the cash or the &-I

Do net include taxes, I"W fill Pavm& -w-- Other 1-1
which tend to increase, the value of tht property.

Do net include in You, costs of Other laildn" deductions any
suals" or

other comPareation for Yourself.

Do
-'

'
`ebuiz lexan from worthless bonds AM similar Obligations in -

billions bad debts. which should
be entered in separate Schedule D.

For
exurpastation of net operating han deduction. including net Operating

jam

onrybmi, and ouq- am eacrion 122 of the Internal Reveduse Code-

,r- i and Losses from Sales or Exchanges of Capital Assets, Etc.
Schedule - an&

if you mid . exharged any capital assets or Other property during thc I. usable, but Ind, I- arch sidle is not iud. 'Me to" Imm the

,am. fill in the separate sheet entitled Schedule D (Farm 1044 Profit from miaurst,, diect should be entered on tirres 1 Z2 of Schedule D. ,a Z I

the " .1 gimpurty hold for Personal use, including your personal roidence. you, rct~ Be - to atsel the expatriate .6cat to your t-

Schedule E.-tricome from Partnerships, Estates and Trusts, and Other Sources

paresserships.-Include in yinu return your share of the at profit 2. Partially tzus~cmpt Interest on ob istions Of the United Staus or its

(whether received by you or Out) or Ins of a PartunershiP. Puld, syndicate Or
initz-ollitics. which shouldI,= in itc. 4. page 1.

the like. whole usable year md, within the year covollci by you, recom. 3. Contributions, income tams paid to it foreign government. and income

H--. you should ento, in Schedule E Only your have of the "Ordinary" taxes paid at winc, on tax-firce commaret blind interest--all of which

should be emitted a you- the a. table on page 4 Or take the standard

net income in Iosx. excluding the following itclor; deduction. but should be entered in the prow spaces, on page 3 9 you

1. Capital gains and Items. which should he entered in mpersit, Schedule D. itersurm your deductions.

Estates and Tmats.-Includ, in your raturn Yea share of the 46-

tributable income (whether received by you in not) of an otate or trust whole

ull the year cov ..d by your tat- Hms-ex, you
=b1c.Z,=

a
E Only your share .1 theiof the estate or

trust after the -lui. of the following itcams;

1. Partially tax.exampt interest an obligations of the Lirltod States or its

Other S--.-Il-t ,oil explain othr, income. such as --u
received Inum or separate, mairountance:,twards or prues,

of bad chdru which . deduction was taken Pn'm Year- and health and

which should be included in itese 4. pace 1.

2. jecural .. paid to . foreign ---t and imemare uszo, Paid It
assamon s__jm onoraint bond im,vot--which tun should beirmitted

U you we the to table on page 4 cr take tire standard deduat'n' but

should be _t..d I. the FW, Vana On page 3 9 yom i1conalic

doductions,

accident insurance 6-fir, niteivall as eb-buxa-zat for medical -w-
far which . deduction- taken, I- -P- You-

-Explanation of Deduction for Depreciation Claimed in Schedules B and C
Schedule F.

an, Bul din ~V of the Burcou of let-] Re- luad'metion 114 .1 the
D,placiation.-In deensuirtirig net rents (Schedule III or bu3incrial

I ovic Code.,vi or I_. (Schedule C). you may deduct each Yes, as depreciation I In' interial R,
obsolescence of prorliturry Depl.tictri.-For id-,i- about depletixi -16-1- in loroodan

.unable allowunce for exhaustion wait, and tell. and
m. . I 'm -I ineam". , The dlp,.i-- with Oil and gas wells. otion. timber. and Other natural revestrect, me 'cc

used' u d or business or hc14 for the Prolkilti sed
I

I Re in Coda.
tim, must 6. based on the useful life of the property mid =its cost If Purch" tiom 23 (m) and 4 1 the Interms van

after February 28, 1913. For further information regarding depreciation.

STATISTICS OF INCOME FOR, 1947, PARX I

INSTRUCTIONS FOR PAGE 3 OF FORM 1040
Place alongside page 3 of Form 1040 for easy reference
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Illiter 4

ColiviDEDUCTIONS. The following instructions

th.T..

describe the classes of expenditures and losses which You may Itemize andcia=i_pu"tadtioadnueotniopnaewief3yoofuFnooritmh,lrG4uOso t1he
slas otapbelandaiptupmagoea4ndnio,sateaskeofithhoosate clndsu;r~di ded!ouun

titoond
-to

f sm5w
omd,thlain, 102 pefroant of1, ason P

Id
otal ~~orxxe, or mom than $9410 if your total income was over $5.0111), it w1.1 o inar. y be to your.a vantage toiterralies,3 of Form 1040. If You do se, you must compute your tax a. in tested at the bottom or that page.

Contributions
76 deductions fill contributions cannot esized 15 tions for we exclusively for public purposes.you initemb.pagel. Deduct Y ountribu .

of "T: ddad gifts to relatime in other individitals, or to organizations my(last I-) to organizations t usidy for re igi Lot put of where earnings is for the we or benefit of private individuals or totable, scientifi,
,
~ Ii or al-Lion, cal for of organizations which d,wte a substantial put of their activities toty to sit 5 - propaganda . otherwise succeptirts to influence legislation.

Interest
Itcom ltmest is i. ,.rid ==I debt.. such as bank loads car

home &I
-thp~..I..Y.~lpllyh.bl~t..,k~6.py.,.L Infigur.gases. Donate! uctin 6 ~Jmdhsk interest paid on business debts; such ins the interest paid on a mortga or installment contract. be careful te,interest dould be reported in Schedule B mr C Do set deduct

"'m on
distinguish between interest and o eir charges such as financing fox. runs,least obtained to buy txx~cxcmpt securities w a sirsla~pmmiuxn life I- a instudance.exce, a andowerent contract. Do nor deduct interest paid on behalf Of

TaxesOnlyartilintagesmaxylicilcilluctod. Yournsycl Y estate. kilacy....o.
in . =.tion which ... paid [6,this odula tax. 0. business orSchedule B or C Do not deductFedual excise, oramet, tax., but~. itcti,it my be deducted inistaillervad tactildlbylesployna,
eft
th (it) salvage value. and W anyAtudi . ruminant fiffly expliain.c miture of the A . da"equincl.

and salvare I-
you may pitaillationtins-by you tat. turescouts, amcting the total of allL I,

for the experms,tion in
the total in- youfor

tible.

"I'm to
the wife: W garriblinbleares net crecediris Mlirig gains reported fill thetbde Year; (,) icoactial . bond premium for taxable year (sce section 125of the Internal Revenue Code); (1) your share of the interim and real estate

ch
run paid by a c??pmtive spartreent corporation in which you Ins a tordird.to,k6ld -er; ) the $500 special deduction in the bhisj

TAX COMPUTATION INSTRUCTIONS FOR TAXPAYERS NOT USING THE TAX TABLE ON PAGE 4 OF FORM 10401947 TAX RATES (COMBINED NORMAL TAX AND SURTAX B
-
EFORE 5 PERCENT REDUCTION)From the following table figure your tax on the income on line 5, page 3. of the return:If the

Enter on, line 6:
20ilo of the amount on [I.. S.

-__
$400, plus ZZ% of exionts over S2,000.Over $4,000 but not ever $6,000 $840, plus 26% 1 excau over $4,001).Ova 000 but not ever $8,000 $1;360, plus 30% of almon. over $6.000.Over 000 but not over $10,000 $1,9GO, plus 34 % of xceu c,onr $8,000.Over $10,000 but not over $2,640, plus 38% of excess over U0,001).Ova 12,000 but not rover $14,000..-- $3,40111, plus 43% of a.-- ever S12,004).Over 14,0110 but net c,vor $16,000 $4,260, plus 47% of incia" over $14,000.Over 16,000 but not over $19,000~:_ $S,ZOO. plus 50% of excess, over $16,000.Over $18,000 but not over $20,000.. $6,200, plus. 63% of ax- over $18,000.Over SW,000 but not over S=

'
000_=__._=_ $7 260, plus W/o of ..-- over $20,000.Over $22,000 but not ovar $Z6 390. plus 59% of exclarse, ever $Z2,000.Over 26,000 but not over 332:0V0W0-____ S$810',740, plus 629o of excess over $26,000.Ove 2,000 but not over $14,460, plus GS% of excess over $32,000.Over $38,000 but not over $44,0D0_.=____ $18,360, plus 69% of excess over $38,000.Over $44,000 but not ovier $50

'
000
-

=,SW, plus n% of success over $44,000.Over $50,0W but not over $6010DO.- $26,820, plus 7551. of commiss -Or $50,000.0-$60
'
000 but. not over $70,000

'_
$34,320, plus 78% of excess isirer $60,000.Over $70,000 but not over$80,0D0.._.__ $42.120, plus 81% of a.-. o-, $70.000.O_$80

'
OW but not d-ur S50,Z20, plus 84% of excests over $80,000.$10~,000 ut not over$100,00o...-....-Over $90 000 b

SU,620, plus 87% of incess over $90,000.Over but not over $I50,000._____ $67.320, plus 89% of excess over $100,000.Osmir $150,000 but not liver $200,W0.._.__._ $111,820, plus 90% of trusess over $150,000.Over $200,000........................ ...... ....__ $IS6,820, plus 91% of excess over $2010,001).
Adjustment on Line 6, Page 3, for Partially Tax-Exempt Interest11 you itemoze'rour deductions. the combined tax to be antered on line bonds (at face alhu) issued prior to March 1. 1941: (A) interest cin~oI6 siould be reduced by 3 percent I my Partially t.-l.Vt urittrest I. Lions of inartimentalitic, of the United States, issued prior to Match 1. 1941eluded in line 3. in 3 percent of line 5

.
whirliever amount is the lesser. If (Other than Federal land banks Federal intermediate credit bank. and jains~you ad, reduce your tax. attach an explanatory statement. stock land banks): and (,) cli,id'~Z imiduars, succunt. in Federal amrinp and

Items to be cauld ..d in the adjustment on 6e 6 cc (a) interest on the I- lasmac~ilticmi 0 the all- were Issued prior to Match 28,1941excess sint $5,01111 of United States savinst, bonds (at cost) and Treasury

16-ansm 0 .. stromse, marmas 4,m

amount ova line 5 jet
Not over
0- .000 but not
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sciledule D (Form 1040) SCHEDULE OF GAINS AND LOSSES

FROM SALES OR EXCHANGES OF (1) CAPITAL ASSETS AND (2) PROPERTY OTHER

THAN CAPITAL ASSETS

(TO BE FILED WITH THE COLLECTOR OF a4TERNAL REVENUE WITH FORM 1040)

For Calendar Year 1947

Or fiscal year beginning .------------- ----- a 1947i and ending .................... 1 1948

Name of taxpayer ............................. ------------------------------------------------ --------------- -------* .. .................... . . .. .

Address . .....................
---------------- ----------------- ----------- ............... .............. ......

ITAL Abb-Z

I. xid .1

P" orZE

(1) CAPI I_--- - -

LD- % a- as. 1-5 -
sth.

S AND LZ9ES--ASSETS HELq_NOT MORE THAN 6 MONTHS

S 100
100too

--- ------ 100

11 ............. I

-------------------------------------------------- -------------- ----------- ---- --------------
LONG-TERM CAPITAL GAINS AND LOSSES-ASSETS HELD FOR MORE THAN 4 MONTHS

------------- I --------------
3 .........
-----------

------------I --------------I------------ I I-------------I I--:- -I,-

50
50
50

- .- I
Total natlamr-turnopit,1g.innahns, (atterinlinetcolumn 3,af lumer-7 below) ---------------------------------------- --

~~JTAL GAINS AND LOSSES

I. ct-Ason-

,N,, i~ 1=-utranno
.-roz. _10.seww

4,

1. Total at d-t-term capital gain .1 .a $ $ $
1. Taut at la.g-taa -Pit-i gain -16......................

).'Net safe in x.hmm S. I- I and I (Enter on line 1. Schedule D. page 2. Form --------------------

. .

. . . . .

4. Net Into in column 5. Eno I and 2. (The amount to be ent... d on It. 1. Schedule D, page 2, Farm 1040. is (1) this ite

to

o;_

Q) net income. or ad iustol treas
I
men J, it tax is Computed by we of the tax table an pace 4. Form ID40,

comp.,
.,,hour regard to .0t.1 gain- Or Imar.. ., (3) $ I.DDO..-hielb-1 is .......... . . . . . . . 3

COMPUTATION OF ALTERNATIVE TAX

6 4 capital gain @we, at gisialtal loss, and fors, 5, page 3, 1- 1040, sa-d-118,000
Use -1, !1 an had an ..,a., .1 act -9 ons

1. Net income (line 3. page 3, Form .......... I............. .... b. C-bmcd tentative normal to. and surtax on --ra
on fin, 5. (Ser To, Computation Instructions an
page

4
of For. 1040 Instructions) ........... ;

I Egos, of net long-term capital gain over net short-term

capital loss (line 2. column 5 (a), less 6, L clilln

5 M f above) .... ............ - 7'

Los: 5 percent of line 6_,_-------_-------------------

7)l li $.......... .... ..., o oun-Y ........ . - --------------- -------------ot neB. Purist tax (line 6

Ordinary no income Gine I less fine 2) ................... 31 .............. ....
9. 50 percent of ime 2.. ........................- ------------

8 l li 9 $

4. Leass: Exemption. ([in, 4, Page 3 F 1040)

) --------------- -----to. Alternative to. fiato p us ne

11

'

Total normal to. and surtax (Una 8. page 3, Fares 1040).. S_

1

12. Tax liability (line 10 cr line 11. which-
is

.................. .............

.....

....S. Balance . $ (Enter on line 8. page 3. Fee-

1
.0) If

(2) PROPERTY OTHER THAN CAPITAL ASSETS

1. Ki.d W ~- r. D- --d

I_ ..........

.............

4. C= h.

------------

4.
11" ,is-

ar., lood.

5. U_4.0."-I
A -uonl.

1!1:
1. Mir

....... .................... .. .... ..... ------------ -I" T... .. ..................... ------ - --- ------- I .............. .... _ ---- ----

I c.,;ul I..

M h 1. 1913

" T"d - Z. -6. I= Itwo --~.L- 2,
4 11w _-

. ............

.......... --

I

.1- 4 M 5)

3..... ............

------------------

a) L
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INSTRUCTIONS
(References am to the Internet Revenue Code)

GAINS AND LOSSES FROM SALES OR EXCHANGES
OF CAPITAL ASSETS AND OTHER PROPERTY.-Raport
details in schedule on other side.

"Capital assets" defined The tam 'Ica hal manns-not
All property held by the'~~;Payer (whA%r oarasetscuortre.ted
with his trade or business) but due, NOT include-

(a) stock in trade or other proper f a kind properly in-
cludible in his inventory if

a
"Kead at the close of the

taxable I(b) PyopertyheZ by the taxpayer primarily for sale to cus-
tomers in the ordinary course of his trade or business;
property used in the trade or business of a character
which is subject to the allowance for depreciation pro-
vided in section 23 (1) ;

:do) rea) Property used in the trade or business of the tax-

of or T.g.( P'Ta) an obii-tio. of - S. or any of its possessions or
tory, or of any political subdivision

thereof, or of the District of Columbia, issued an or
after March 1, 1941, on a discount basis and payable
without interest at a fixed maturity date not excredinc
one year froun the date of issu&

If the total of the distribution to which an employee Is en.
titled under an ciftloyeas' pension, bonus, or profit-sharing
tr4stll= meetinj he requirements of section 166 (a) is re-
celve by the crop oyee In one taxable year, an account of the
employee's separation from the service, the aggregate amount
of such distributions to the extent It exceed, the amounts can-
.1 .2 the emProyee, shall be treatedtrlbut;d a,

a
inn from the

a ante of a capital asset held for mor 6 month.
A capital Fain dividend, as defined in section (relatin

to tax On regulated investment companies), shall be treate5
by the shareholder as gains from the sale or exchange of capi.
tal users held for more than 6 manths,

For special treatment of gains and losses from Involuntary
conversion, and from salaam, exch. naluff certain property used
In the trade or business, be

a, 7
W -

For special treatment of In and loss upon the cutting ofejaxt
timber, or upon the dispo of timber under a contract by,

hich the owner retains an economic interest in such timber,
ame section 117 (it).
Zin.dt.ol, F opeLly fiated-State following facts: (a) Forge c~uxtf

and description of land and Improvements;
(b) for bonds or other evidences of indebtedness, name of

Jocular corporation, particular issue, denomination, and
mount; and (a) for stocks, nalue Of corporation, class of stock.,

grearoustsh~rnumber of sh , and cap tal at-- affecting basis Unclad.
distributions).

FcAi&-In determining gain or loss In case of property ae.
quired after February 28, 1913, use cost exce~t as otherwise
provided in section 113. In determining 6AIN n case of prop-
erty acquired before March 1 1913 use the cost or the fair
market value ast of March 1, 1613, aaJusted as provided in am.
tion 118 (b), whichever is greater, but in determining LOSS
cast cost ass adjusted.

Losses an securities beccamintj worthless-if (4) shares of
stock become worthless during a year or (b) corporate seen.
rities with interest coupons or

a
registered form become

worthless during the year, and are capital assets, the Joao
therefrom shall be considered asfrom the sale or exchassloo of
capital users as of the last day of such taxable year.

Noribusiness debialf a debt, other than (a) a debt avi.
denced by a corporate security with Interest coupons or in res.
istered form and M a debt the loss froan the worthlessnew of
which Is Incurred in the trade or business, becomes totally
worthless within the taxable year, the lose resulting therefrom
shall be considered a loss front the sale or exchange, during
the taxable year, of a capital asset held for not mom than 6
months. Enter Such 1093 in column 10 of schedule of short.
tam capital gains and losses on other side.

Classification of Capital rains and lowes.-The ttrase
"short-term" applies to gains and losses from the a a or
exchange of capital assets held for 6 months or less; the phrase.kmg.terru11 to cap,

tal waste held for mom than 6 months.
"Wash set"" lones.-Losses from the sale or other disposi.

tion of stocks or securities are not deductible (unless sustained
in connection with the taxpayer's trade or business), if, wiLhir
30 days before or after the date of sale or other disposition, the
:xpayer has acquired (by furthase or by an exchange upon
hich the entire amount a gain or lose was recognized by

law), or has entered into a contract or option to acquire, trals.
stantlally identical stock or securities.

Lowest In transactions between certain persons.-No deduc.
tion is allowable for losses from sales or exchanges of property
directly or indirertiy between (a) members of a family, (b) a
corporation wid an individual owning mom than 50 percent saf
Its stock (Iiqulda~ions excepted), (a) a greater and fiduciary
of any trust, or (d) a fiduciary and a beneficiary of the starn,
trust,

Nondeductible lossea-Losses from the sale or exchange of
property are not deductible unless they an incurred is trade
or business or in transactions entered into for profit.

LIMITATION ON ALLOWABLE CAPITAL LIOSSES_
Losses from sales or exchanges of capital assets hall, if other.
wi_e allowable, be allowed only to the extent of the ins from
such sales or exchanges, plus either (a) the net T.acorne, or
adjusted gross income if the tax is; computed by use of the tax
table on page 4 Of Form 1040, computed in either case without
"card to capital galm and losses, or (b) $1 000 whichever issmaller.

However, a net capital lose as &IlWed in sectiontaxable117 (a) (
11) may be carried over to each of the five succoed

years and tre..ted act a short-term capital loss to Ithge
extent not allowed as a deduction against any net capital gains
of any taxable years intervening between the taxable Yearin which the net capital low was sustained and the taxable year
to which carried. The amount of the net capital Ion carry-
over may not be Included in computing a now capital loss of ataxable year which can be carried forward to the next five
succeeding taxable years.

ALTERNATIVE TAX-If the net long-term capital gainsucceeds the net shortterm capital loss, a tax
net income "cc" gy.,r ,th.Wt-

a', . $18,000 shall compute
. remer tax

(aft computation a alternative tax - othrr~ side). Thealternative tax, if less than the nonnaFt&x and surtax cem.Puteclonpagaill6fForgo 1040,ahall behistaxiliability.

* . . so'cators, ...'us, wa. n-aross,

Total net gain (or loss) (enter on line 2. Schedule D. page 2. Farm 1040) ........... - --------------------- --- ---- 1. 1

If any itersax in this at,hadul. we. ..quined by you otherwise than by purchases. attach a statement explaining how act, !,ad.
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rorm w.z WITHROLDINGSTATEMENT-1947
Wage. Padd and Do-. To, Withhold

EMPLOYEE TO WHOM PAID

Nor ORIVINAL
L.- This St.f....t

T.EMPLOTEE:
You may - the I.,. as the back of flue original Far. W-2 it.,

Be-y-ttes,turtri'lu.
a. the back .1 the attached Employ..'. Copy.

DO NOT WRITE IN THI. Opsi-rent COLLECTOIA'S 922 ONLT

(To EMPLOYEE: Change name and address If not correctly *hown)

Total wage- (before pr-11 db~
duction.) paid in 94

$ ...................... ..............

Federal income I.. withheld, if
my

$ ..........................................

EMPJOYLR BY WHOM PAID (N-., tdd,.... a.d S. S. id-W-6- M-)

U. Itea
EMPLOTEEIS OPTIONAL INCOME TAX RETURN

it W Ern.l-'. Ott-Itu, the -ib.. Dau

write tobil of Waame-h- an this ..a .11
your that 1947 Withholding St-trart-t- $-------- -----_-

ase,,it an=., W-2).
2. Write total .1 .11 other --gon, dividends,

aurd ----------------------D t2W:T $100, or U-
em.

"
_ _IND je,,bt.d ~ nut I-

3. Acid Unes I mnd 2. Write total heto_ I_ -----------------
U latt~ 3 . 3`51ODD or to- bee F.- IM

4. 11 you sen. Is _..i.d p.-. 1. 1947:
a. Write name of you wife (or husband) ----------------------------
k, Did your wife (or husband) have "Y income? ---(:q

if ER, I. it Included I- If-- 3?-----_-_----- -

U if- 3 incl.d.. to=. .1 both husband ad wife, show hus,
bmeid' I.... Wife" Income I --------------------

I- war =wib, your ad-..... Int,'

-P..... ..-...5. What 1. TOO. .---P-ti--? --------- ------- ..........
neentmw retur, eit,,

1947
TOUR 1047 EXED[MONSI be counted for yrrOR. will Is....red I t-I Y-- Och do" "'a I included I. 1.wife (or husband) Arnien she (or b`w) ..rwtj. (a, husband).return. Therefore, do,11,0.t 1!t!'d for each depenti n! Y,,O- I ~talrt'e~,,b:,~Imus, to ~djnmmIn addition It eo, .,, hrv, I the to :~

d1la'or'she received over half of his I her 1947 support how You.
'b: He or he had In. than $sW jet-. 1. 1947.
r. He or he Ir -I--- tel-tive .. de,fa.d in the imilauctince-
NOTE.-H -- "' b"bo"'- -` "' "' b"h..d .... -1 d-tt'A.M. by -

-..................... ...... .......... ---------- ............mtl._~P)

....... .................. ------- ------ _ ---- ...-fii. ;

.......
----- --- -------------------------------------------

-------
t- ;, I ...We. -el beb,,L AL .1 07 MCC, asucurrito..1EO

a
- -bot, --------------------------------- ------------------

INSYRUCTIONS roR THE USE Or EMPLOYEV'11 OPTIONAL INCOME TAX RETURN
Who Mae rU.._,, To. gross I._.. I. leamou, U.&R, 1500-4 single per.. jib I Istedburfiesse-li you aste the optimal return,

ban $M iri=~~,h tr. th c.lrl=, wW data n,,,.y,- I.,LlIcau 1
In - "

.L. , a Y'.N ;,i. flowsd b
Of 10%1947 was $500 or re-te, you "-I file no cLhAr-,7.Y;.Income tax return on Employee,. optional got a rolunt a should always of you, total too... I., charitable mntribu-

income Tax Return or on Fr
1040 which may son With hao than $500 1.-- -.-jjty Ineses, unuboad11. .turn -jib husband- wife in if--, "N""' to""be obtained bare the Ca ..far of Internal file t' Do and miecellarteaus items- In Orderambi"Itt

*:Ti-Revenue, yaw employer, bank, or-po.1 office- get rho I It Or larger I-furldfor the c-PI.-
t _~dducbaan amounting to more thanWh. May Use Opel ..I R.,_._You may

oR0 the optional return " Your loto"nC.0me WasIm than $5,000 and Consisted wholly NO as
To !2)or thcjttdon Withholding Stateuauts,(]`=~

h go. ad at .0'. t OR $100 -1
-C W dividend., Rod jet....t..the, wage.,

Married Cmaple-Ad,antool, Of CO=pl. Us,birad R.t-.-A ..tried ran to
E.pl-,-'- Optional Income Tc 11.1

- -.how their combined income if the tOlul, I.:
,hR. $5000 ad _..,jet, entirely of age.

W,21c__ the

g

, Ittautt.

... div,
OR

w

ever
IRA is

to is. i
or

return ars ".
. ..

w*
and It

_-

bjc~ I._.

or
an th

or

" "

~h

...

"

, com

o',

S 0 *~

I.. is
Dump

.If by

ben

'f

eb

Its II. I I a.
refund for the couple.

STATISTICS OF INCOME FOR 1947, PART I

Buter to Use Optional Houston. / of 7. income, you meet 61. Forre, 1040.__Compl&tely 10 0 ar
fill outthe form on the back of the Withholding =:pyi.artiv,* railtitil""suct,
Statement (Form W-2). 11 you received man ht.,, Or . descendantthan one statement or if husband and wife Of jib.,; your stepson, stepdaughter, han-ist-
Who r.mbjy=,tus* h, .. .... than .:: ION, .Ug,

of . an * Ea.*Pt-*1'01
-let. Duke no entries on the other

1-
0, mother-in-law; Tour mtht,

jh`.d=I.t.d f Innco"'ry zte,tlp,~,W~thor, t*;Wster, hall brother, half
, to S."w"Ictor, of Interact,1 War: brother.in.jaw, or sister-in-law; Yog"at, It I, d ..I

to "' - far .or district b ..... lca~ar? nuale, oned, nephew, Or In ca. Do OutR ..... U 1.
ad March 15, 1948i _ my ittolematut Is- clud. a mool-, riurf, pop -w, PLturpship.0 mly by marriage. Imialt-am 'Yet,jug d you Cannot obtam a copy "'Fy= r:l.'t*' I you up,, to . legally adopt. child.
pr

you must ..it. you, reture, OR of,
1040. Only dependent -alotwo, who Rr. United Stntas

ounne Or who -askjorits of the Uruled Star.,,
R.1bood-D. net ..it. Pay,

Ca"d estice, may be ISIO&,he collector M
car

*Pb"`d To ":..d',- . Rtate- A relative who his. It combined return with ~,d=IZ-1th. to. _d
""Pt"' ORfear for the balance you owe lb.or . refund of husband far his wife)- ththe

.
.1 tax.

may not be listed as your dependent.mount withhold I.

T . ............. $ --_--------

Credit,

But.... due
or refund..

Interest as
refund....... li=ffi~~"=M~~=W~~

Total $------------

Fo,- 1.1DAT'_y I=_I R.=

STATISTICS OF INCOME FOR, 1947~ PATJ,T 1

I
UNITED STATES
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Fair. I

FIDUCIARY INCOME TAX RETURN 1947

Name and
Address of
Fiduciary

tte
e ew ng te dese of the

Estate or Trust ............
CHECK (V) WHETHER ESTATE ff"O-A-T'I't'U`ST

Nameof

(FOR ESTATES AND TRUSTS)
For Calendar Year 1947

gr-fis-csl ye-ar
--
----

]..R
.....
eveet

,
1.99

47.6and calling ............. .....
Itl A the I- d.,~el- -_~-

Jqu
~

f ll i

. ..................................

(D. NM U.r- 3,,,

File Code
&irw N

trict..

CIA Check M. 0,
_7FIRST-PAYMENT

t mtn N. INCOME
. Dividends.................

2. interest on bank deposits, notes, Corporation bonds, etc. 1. W -ef i. R_ 3)
3 Interest on t f . . .. . - ..........

. x ree covenantonds upon Which a Federal income tax was paid at source ........................ . ....4. Interest on Government obligations, etc., unless wholly exempt from tax . ........................................................*
5 I f. ncome rom partnerships, and other fiduciaries o.. &hm.k A).. .....................................................

.........

6. Rents and royalties 0~ &W,,k BJ .................................
7. (a) Net gain (a, loss) from sale or exchange of capital asset" -----------* ...............

...........
.............(6) Net gain (or loss) from sale or exchange of property otberrilum'"~pilacl 1~--It-S.-~_1 -------------.......... .......8 Profit (or loss) from trade or business. (A-th-1-1) ..................................... ...................9. Other income. (St- ....................... .....

....................................................... ....

.................................................
10. Total income in items I to 9...................................................................................... ....................--.-..................

DEDUCTIONS
H. luterest. (FPii. I. Shwl. F).................................................................. ............................... ...........12. Taxes. (E-W, i. &hti.I. F) ....... ............................................................................................................
13. Other deductions awlunind by)". (E.I~i.S,6".F)

$................. ..........
.............................

................. ..................................14. Total deductions in items I I to 13... ....... ............. ................... . ...............................
15. Balance (item 10 less item 14)._ .................................................................................. .... ...... ............................16. Less; Amount distributable to beneficiaries (total of columns 3 and 4 Schdl Q ......* **, e .....................17. Net income (taxable to fiduciary) (item 15 less item 16) ........... ...................................................... ......................

COMPUTATION OF TAX
18. Net income (item 17. above) .........................................................................
19 L E i. n: xempt on ($500 for an estate; $100 for a trust) .................................
20. Balance (item 18 less item 19) _..........................................................i .. ..............
21 Cbi d. ne entatve normal tax and surtax on amount in item 20 (See Tax Tabl i I t i 21ns ruc on .) (f temtS includes partially tax-exempt interest, see Instruction 2 1).. ....................................................22. Less: 5 percent of item 21 .................. ............................ .......................................................
23 Cbi d. ne norma tax and surtax (item 21 less item 22). (If alternative tax computation 6 made in Schedule C,enter tax from line 12, Schedule Q.~ ............... .......................................... ................-24 L Fd i ' h. : i uc ary s s are of income tax paid to a foreign country or U, S. possession.

(Attach Form 1116)........... ...... ..................................
25. Fiduciary's share of income tax paid at source on tax-firee covenant bond

intermt.................................... ..............................................
26. BALANCE OF INCOME TAX- ........................

$ .......................

$....... . .................
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....... A-..t

-................................................................................................................
Amount .

Name ad add,,. .1 fid-livY .............................................................................................
Amount.

...................................................... Amount.
................... .............. ...........................

Total. (E.1, ................ ...... .............

INCOME FROM ENTS AND ROYALTIES. (Sm 1!!.tmction 6)
l B

S OR EXCHANGES OF CAPITAL ASSETS-
GAINS AND LOSSES F ROM SALE

..............................

.................. ...........

..............................

... ..........................

......................... ....

. .. .........................

.............................

............................

. ........................ ...

. ..................... ......

...............................

STATISTICS OF INCOME~ FOR 1947_PART I

A.-INCOME FROM PARTNERSHIPS, AND OTHER. FIDUCIARIES. (S-. Inst-ttlern 5)

-ASSETS HELD NOT MORE THAN 6 MONTHS
SHORT.TERM CAPITAL GAINS AND LOSSES

is ...........

-----------

............ .... ............

.... ......... ..... .. .. .... ...........

.............. ... ..... .. .... ....... ....

............ ......... .. .... ............

.............. ............ .... ............

- ----------- ---- ---------------- - ------------ I I------ -- - ............
........................

1... 3, daten-y bell.) --------------------------------
------ ....

Total net short-term c pit'l gain Im. i:
-

AND LOSSES-ASSETS HELD FOR MORE THAN 6 MONTHS
LONG-TERM CAPITAL GAINS

-

...........

..............

..... . ......

..............

..............

..............

--------------- ------- -

..............

.......... ..

.. ......... .

I.Toul-16-t-tv-pi m.~ Is

2. Total ne, I.ng~w. capital gains, I.. ....................

I...........

............

-----------

*
...... ....

..... ------

.......... .

.............. . .. ..
I I I ------------ ---- ------- 50------------

........ ------------ ---------_1.
.. .......... .. ....... .. ...... ........

Total net long-term capital gain or to, (enter in line 2, cal,men 3. of ,mostry We,)-------------------------_--- ---------------

F

-

..............
1

.....
)....................... ............

3. N gain in 5. lines I and 2. (Ente: 4. (a). par
at , an

' (The no 1,e end d n Icm 7 W. Pe (2) net
...... . IS

4
. N:: le" in .6mon 5, lines I and Z. 2. 1. 6 (t) hi, it . ....

....)ll . ... .............................
.

es.,,d .;,hn., to .,61. pim .1 1-n. or (3) $1 ~OM, -hilh-1t tnea

If yo, he,] an -- of at long-term apitte, -cr not short-term capital loss and it- 20, page 1, oxc"ds $18,000,
3I gAin

c
.

top
.

page.a mp,to Iternativ, to, I, a,h.dule eat

...........

-----------

..........

...........

...........

...........

3.N lal~ 1. be,"-

I-.

........

------------

-----------

............

.......... -

...........

............

............

- ---------

...........

SUMMARY OF CAPITAL GAINS OR LOSSES

W C-i.

............

----- ------

............

............

I ..........

............

N.6

0) 1-.

$ ----------

......

-----------

............

--------------------

.......................

.....................

....

........

....

.--.

....

....

--

....

too

100
:on
00

100

;00,~
100

too

50
50

50
50

50
50
.

$...........

-----------

$

Par. 2

------

.....
-----

(6) L-

COMPUTATION OF ALTERNATIVE TAX

1. Net income (d,m 17. Page 1) ..... ---- ..........

2. Lt.: F,,,..f net
in-ut"m capital i .1en let.capi..1 In,, n5 . I e, 2, .1.- 5 (a), It. line 1, aitraln ....................

W- f stoto'. y &6,ve).

3. Ordinary .1 income (line I I., it., 2). In: ]in, 7)..................
...... S ....... 1 9 50 penent .1 line 2.......... ..........194- Lents: Exem ti O . Paz, 1)...p em .......... 10. Altnallill tax (line 8 pl,, line 9)~

5. 11.1--loine3in'lin',l) ...
------- .................. 11. Total normah', and nnl~l (it- 23, page 1)....

12. T. ii.
(line 10 .']in' I6il;'Y

l he lule'). (E.Z3I'll 11 - 1) .... ...
-lawl u--LiAINS AND LOSSES FROM SALES OR EXCHANGES OF PROPCRTY OTHER THAN CAPITAL ASSETS. (so- Ina-lion 7)

----------I-----------

..... ..
.. ..

.............. .................
I ___ _1 ..TotAl net Eli., Ire ],a,). I as iters 7 (b)

... .... ....
Enter . .................. ....

"A'OTE ' "y it" in Slhalld, C or D'
Schedule E.-UPLANATION OF DEDUCTION FOR DEPRECIATION CLAIMED IN SCHEDULES B. C. AND D. (See General I.W.tion M)

............. ........

.......... I .......... .......

........... I--------- ................
............ .....................

........................................

- -------------------- ................
.........I ..............................

--- ...... -------------_-------------
............ --------
------------

......... ...............

............... ........

... ..........................

-------------------------------------

...

1. Kied a -y
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$...........

ak

.............

........... -

..............
------- ----

.....

..

.

.....

.....

...........

. .......

... ...................................
.......... ------------------ ...........

..........

............
.........................

............

.....
.........

.....................
...........

................................

........... ...........

.......................
............ ............................

I
I "I -------------------------- ---- ..........

................ ..... ............... .................

_ ...... ...........

........ ....

.........

- -n. I ,

. .........

..........

.....

.....

.....

-

6. Combined jmt.,i.. .....I
tu and -w an .-.at in

Inne 0. Wt,wi. 21) ..............................

.......

y ...

--- I ....

............ .....

.........

............

------ ......

---
-.

. . .....

...............

---------------

$_
.........

...............
........... .......

.....

.....

-----

.......

............

113,

--

.......... ....

.....

-----

.....

........ ...
---................... . ..

.....

d-- b-Ls".
I '..,

............

. .........

............

............

-------------------
---------- -

........ ...................
........... __ ..........

.................... ..........................
.........................

------------- -------------------- -
........

....... *-------------- ----------------- *------- ...

.................. _J

----------------

.......

... .........

....

pl..
1., 4 m 3)

$

....................

..........
.........

....................

...........

...........

...........

-------*-------------
*-----------

........... 11._ ...................... I........ ..............

........................ --....

-

...........

.......

.................................................. ......... .... .. . .........

............................... ................

...............
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............ I ...........Shrdl. F.-WILANATION OF DEDUCTIONS CLAIMED;N COLUMNS 4 AND- 5, SICHE11111. A1lj"LM_,lll1,ANDI1. IS . .....___DULF 8, AND ITEMS 11, 12, AND 13. (S..[am,Iiar-ll,l2,-dl3)
2. r..~.- I

" , , ___ ,

-
C 1

5 Antount
1. ,

..1.
-Noi itOntin-d!) --l-n-11

-
-

I
d) d)

-
.

.............

.............. .....
............
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S

Pax. 4

Is ..... to who- .-..nt.

sched.i. G-BENEFICIARI~S. S ES OF INCOME AND CREDITS, (include
HAR 1- 4 ad 16)

were paid
~t

aid. a, rh.,itab!., at... Pullic"'ru'-)

I N-

(a) .. ........ . .
............. ... ........... ..........

................... . I... ........... . .

W ............ .... . ..... .... ...... -

....................... ..... ... ...

(0 ......... ........... .... ... * ....-- ,
I .......... ..... .......... .. .. ......

................... . ...... .. ........

(it) .................... .. ........... .

(0. .. .. .-

........ . ..

M ................

T "I -- -- I . P ........ ..- , I S.
.

I"Z1.11.1.%111=71

.. .... . . ........ .... .

............ ...
........ .... ...... ..........

................................
Totals....... ........ $

OUESTIONS

1. Win an income tax return filed (or the preceding year? ....... ... 11 se,

to which o.11ector's office was it -at? . ....... . .. .. ... ...... .....

2. Date estate or trust was created ..... .... . .... ...... .. .. ..... ... ...

3. if COPY of will or trust instrument and statement required under

General Instruction I have been Previously furnished, state when

and where filidl . .. .......... ............ .................... *- - - '***"

4. Check whether this ,turn win prepared on the cash 0 or accnud 0

basil.

5. Did the estate at trust at any, time during the taxable year own directly

or indirectly any stock of a foreign .,po,st;on or of a personal hold.

S

N !ion 501 of the internal K,vl-ul
ing company as defineil in,,scc0

) .. .. ... ...Code? (Am.,, "Yes -1 0 If &.we, is

attach list showing time and address of each such. corporation

and arrioun
I

of stockholdings.

6, If return is for a trust, state mun, and address of grant ......... . ....

............. ........... ........... ......................... I ...........................

I ............................................. .. .... .........................

7 If return is for an estate, has a United States Estate Tax Return

been filed? (Answer "Yes" of "No") If answer is "No,"

will such a return be filed' "Y"" El ,No" [] "Uncertain" 0

(Check which.)

AFFIDAVIT (See Instruction F)

I swear (or affirm) that this return (including any accompanying schedules and statements) has been examined by me. and to

the best of my knowledge and belief. is a true. correct, and complete return.

..................... ... ..... ......... i& ............. ... ---------

......... . ... ....... . . ...... .......... ....... ............. .......... .
........................... .... ...................

Subuircribed and swam to before me this Subscribed and avrom to bef ... me this

day of ................................... .... ..._. 194---

................... ..........

.......... ......
iiw

........ ......
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K 1_1 Una Will, runlyl Itkill

UNITED STATES FIDUCIARY INCOME TAX RETURN 1947
(References are to the Internal Revenue Code, unless otherwise noted)

it
will be helpful to read General Instructions A to N before commencing to fill in raturnst, andto read Specific Jinstructions in connection with filling in the items to which they refer.

GENERAL INSTRUCTIONS

A. Who must use For~ vrerlpfid~.~~ti~ady, or at least one
11 1 lid ties teller

PC ei% a .
Itilxion by authority ofI..

"Part onli- of theTroperty of an individtial),
must make under oath an actions 'ax return on Form 1041
for:

(1) Every estate for which he sets, if (a) the grow income
of such estate for the taxable year is $500 or over, or (b) any
beneficiary is a nonresident alien.

(21 E, cry 1-11 'or whill he suals, if (a) the net income for
such

terat _ the year
is S100 or over. or IN the Im.

income Is Sb= or over regardless a I the amount of net income,IS
or (c) sy eneficiary is a rionessident alien.
..

also
enereal Instruction N.)

B. Fiduciary return. a Form 1040 or Form W-2.-(I) An
executor or administrator must make a return, on Form 1040

or
Foral W-2

,
if the greas income of a decedent to the date of

his death was $&00 or mom.

Ol
A fict

' i"'Cudin a data in - a. hemcmanguardian
or

ci.Z
ittac -1 aaK1a`1a-F,=n, who lassichoarrgis odt th.of

sm

hidiviqual, must make a rcturn of income on Form
1040 or Forat W-2

'
If

a return
is required for such individual.

C. Returns for
....

esident alien beneficlrxries-~(1) United
State, broun-.-If . citi-ii or resident fiduciary h% the dis-
tribution of the

income of
an estate or trust, a nefic5axy

oftwhich is a nonresident alien engaged in tracleyor bullin
wi hin the United States at any time within the taxable yeer
the fiduciary shall make a return on Form 1040B for such rion-
resident allen and pay any tax shown therson to be due.

121 No United SO uaixem-A citizen or resident fiduciarybrivirt, the dirt,,but',' b
ion of the income of an estate or trust will

notebeiraquiredito make a return on Form 10401~B for any
ben, fie sty who a a nonresident alien not engaged in trade or
bus ness within the United States at any time within the taxable
year if the entire amount of the tax on the income payable to
such beneficiary has been withheld at the source, but such ficlu.

'i'ry is re
return on Forin 1040NB-a for such

ovildent of Canada or of the United
Kingdom , who has gross income,for the taxable year of mom
than $15,400, and pay any tax shown themon to be due.

(3)
Duty

offiling retu-s-If the beneficiary appoints a person
tur..7thbI. the United States

to
act I, age,, or the

P'=o'rendering income to. re
e fiduciary

hall be adf
train the necessity of filing Form 1040B, Form I

04ONB,
or

Form I040NB-a, aut the case may be. In such
a

'-a the
fiduciary shall make a raturn on Form 1041 &ad attach thereto
a copy of the notice of appointment of such agent. The fidu-
Fiery shall make a return on Foral 1042 of the tax at the mtes
in effect when the payment is made on the entire amount of
income payable to the beneficiary.

D. Period to be covered by return.-Returns hall be filed for
thelcalendarZ artI947 or fiscal year beginning in

1
947

and
gid

mgin 948.
T e!e

xibliAed accounting period must be adb d to
for alignes a!to me a ', unless pemis on is received from the Commissioner

an,,
- An 'p

far a changs In the ace
d shelf be made on and foewarded to tholcn~ti,,~!

Irsioner of Internal Revenue, Washington 25, 1).
C

.. sit least
60 day. price to the close of the fractional part of the year for't
which a return would Ile required to effec the change.

E. When and where the return must be Aled.-Taxis ble m-
turns cuuxt be filed oil ., batons the 15th day of tire third mouth
followirig the cl?,a of the taxab e y-r of the estate or trust with
the collector of internal mveolo, for the district in1which the fichi.
cittry,iresid- or- lut., hi, pi-incill,sil jArtre of bu.hic,is. N-t-blo
er-C." 11 uio.Ar be filvd i ,, lu~

,
"Ch dil" of it.,. fill I. 'o-th

follo"iog t lo, cl,,. of I lo, tii.rthl~ y-r. I.; c-o' I);, fid.,,li, y
has .o 1,.g.1 o,A&.o- - I'l.- uf b..i I,, tit, Uu
do! ret-o h-hl 61' Iru the V Jul,iriall It.,..
enue, li.tti ! 2. NJ,[.

F. Affid.vit-Ilie affidavit -t b, I,,, the i ]I-,
vidurx~ fidu(~i-~, or b~ the authori-I officer of

the
,

receiving or having custody or control slid au,aisgll~otlut of tire
iucono, of the .state or trust. If two or more Ind viduall; act
jointly as fiduciaries, the affidavit may be executed -~y any ..is
of I, tern.

Where the return is actually prepared by some person or per-
local other. than tile fiduciary, such person or persons must exe,

cute the affidavit at the bottom of the
fourth

pag I the -turn.
The oath or affirmation will . irdministemd

wJUut charge
by

any collector, deputy collector, or int mal 'evrellue, rigmit.
G. When and to whom the tax mu:l be paid.-The tax must

t,paid in full when the return Is file
a' I,

lour
eq ""a

v at the ,
follow.: On or before the 15t~ cial, WurdC o.th'

on or before the 15th day of the sixth month, on or before th~

I
a two of the taxable"th day of the ninth month, ad .1, or before the

'5h day a'h 1111, mo,ll,, fro. the closeintuaRment bl year. 11
anynot paid on or befom the, date fixed for payment.

the whole amount,of tax unpaid shall be paid upon notice ao~
demand by the col eater.

The tax may be paid by sending or bri~ging with the return
t

a
check or money,,order drawn to the a er of "Collector of

Internal Revenue. Do not send cash by maill, nor pay It inpe,.cm
except at the collector's office.

H. Penalties.-Sevem enalties are provided by law for fall.
um to file a enquired return, for filing late, and for filing a false
or fmudulent return.1. Copy of

will or ~ruo'
""'u-e".,-A

copy of the will or
trust instrument sworn 1. by the Ild.

I., as
a true and com-

plete copy in cases in which the areas income of the extato or
trust is $5,000 or over, must ~,C'.',Ild.tl Idutcierj ml.r.
of the estate or trarit, together

by h
duciary

indicaticift th. provisions
of

the will or tmat instrument whicti,
in his opinion, determine the extent to which the incomb of tha.rate or

tells
t is taxable to the estate or trust, the beneficiaries,

or the grantor, respectively. If, however, , cr,toting 'a 'he pry oixit.hat,111 or
trust inxLru=:trxtenxent m

p civ .
of the

.111 or tms nt, Coal once been filed, It need not again
be filed if the fiducitirdiereturn contains a statement shawl
when and where it was d. If the trust instrument is arriend:9
in any way after such copy has been filed, a copy of the muend-
Lbcarint, together with a statement bT th -fiduciary, indicating
t e effect, if any, in his opinion, a such amendment on theha
extent to which the income of t a trust is taxable to the trust,
the beneficiaries, or the grantor, respectively, must be filed with
the ratum for the taxable year in which

t
. anneridnient was

made.

J. Basis of return.-If Clio books of account of the "late or
trust am ~ept ondthe occruald~aais, report all income accrued, and
eirrmics mcurm . a to isallowaince, of deductions for un-
paid expenses slid interest due to certain peesons, sm section
24 (c), If the books am not kept on h, 'I bausis, or if

t a accranno books am kept, make the return on the cash basis and
toall income mceived or constructiv-13' "ceived, such as =nl

interest em(fited to the account of the estate or trust and
coupon bond interest matured, and report expenses actually paid.

H. Income in respect of decedent-~mounts of fross, income
of a decedent, not includible in his grow income, shal be included
wben received in the gross income of his estate, legatee, cur otherperson

entitled to receive such am
oil"" u n

Ill
th - a-

if._
specified in section 23 (a), (b), , (clp(omla't~ind,"Io ~aduDcVirma

for exiltur, interest and taxes) in respect of the decedent may
be t a. b

to '"
receiving pl.pcrt,, of the decedent

L".
for which h,

subject to 1, bli,.Iio t a do action is allowed.
TSimilar truatinent is given to the foreign tax credit provided

bv section 31. he deduction, for penentrige depiction a ecified
iii section 23 (in), not allownt, a to the decedent for any Pta.able
r,criod, ma~; be taken by the ~,crsoll receiving tile income In
respect of t le decedent to whic i such deduction rabit- (See
mectioti~ 23 (w) and 126.)

L. e-infit fee.
tax citlwr than th-s- fi-t1d below, rue, sections 21 (b) and I IC;.

(1) obligwi-:
on (1) obligation, of

St.".
u

isloo 1I.-of, ., Itio Dimri,t
or Liuked Stat-, i (21, bli,atj ... j.u,,I

1, 1911. A-~l '.,,fit (jo.l. Ao, .1 uu,h,,
,,.cl. Act ill- i,d; (3) bli..( .."s

o
u, Uni(Ld Slat-i"a"I

"'
or before Scptuuib~r 1, 1017: and (4) Treasury jlotc~

-o'd fin,
.
r to 0", 1- 1, 1~940,,Tr,s-v bill. slid Tivil-ry

cortificaw.i of inclebtednes.i issuc prior 'to Alarch 1, 114!~
pii~ttll stivirig, ri-ams to Chi, extent. !hat

they "a ms'deposits zurode prior to \larch 1, 1941, adjusted service bonds,
and certain other obligations of the United States.

I-ex.-
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(b) Partially cr,mpl.-The i.loresticin it) United States sav- (c) Income, other than rcrt,d,,i1ed,.b,,ms lrlr,
" real

propi

Ings bonds and Treasury bouidi issue prior to March 1, 1941,
ert'

u po,crt~h',
termini" i

an
to, ... se tin

the value 0

owned in excess of $5,OUO and (2) obligations of certain instru. s.6h Pro
'

altrib. table
.

buildings erected or
other

improve

mentalities of the United States issued prior to March 1, 1941, ments made by the lesece; andb
the recovery durin the t ... ble

is subject only to siurtaxi.
da on

(d) Income attribute to to

li. a'ncy
g
-

nt, to theyear of a bad debdt gior
tax' Ordeli.quere, amonut did net(2) F.deral savings and loan associationit.-Pivide. extent that such a t! tax, -1

share accounts in Federal 7ni. and loan
association.

1.
Case

opcrat~ to reduce hth~ i
o
, amte

-
,ability 6f the taxpayer for

tax
of

shares issued prior to March
8
n942, are subject only to aur.tw. am~~r;,o,,Pvcrxwitl, 1e.1,P,1c1 11, such debt, tax, or ticicum"., c, an mi

(3) Proceeds of insurance policies.-The proceeds of life in ar- and smortizat on a amergenc
0

obsolescence)
(1) of

.no. policies, paid bj~ reasou.1 of the death of the insured, ro facilitics.-A reasonable tillow-ce for ,,, an,[

t. If any
of th

proceeds is held by the insurer tear (including a remonable allowance I
t bi t in trade or business or (2) property held for theese

n to pay interest, the int- ~ is acs a.
ag

Amounts (other than annuities? received under a.iife insurance
or endowment policy, not payable by reason of th death of the
insured, am not taxable until the aggrpfate of the amounts
received exceeds the premiums or consi eration paid for the
policy.

(4) Miscellaneous items wholly exempt from toc:

(a) Gifts (not received m a consideration ford-71c, rendered)
and

money
and

property ,,.q
u
bed by bequest, ibeivi),e, or inherit.

once (but the
income

deri d therefrom is twa a ;

111 Exec t in the cue of am unts attributable to (and not
P

in acmen of) deductions allowed under section 23 (s) in any
F.rior tax.ble.y.-,,-o,nl received through accident or health

u-nee or
de

workmen's c~kriparspaitimthets a.su:n.tmofensx.
tion

r r
a.

. ~m
any

'a P
t

dome,.. r:c'~in~ad,i"wihu.'tich',.r.by.is'uit or agreement, accoun
such Injuries or sickness, and amounts Toceived' as & pear

alon, annuity, orf.imilar allowance for personal inju
ry

or

.icknew resulting rom active service in the aimed forces of

amy country;

proper ~ user.
production a income, me), be deducted, based a. cast if acquired

3.
If

acquired beforebv purchase
after F orMarch 1

'
1913, or see s to. 114.

For depiction deduction, see sections 23 1.) and 114.

Estates and trusts (provided an election is made m prescribed

in section 124 (b)) are entitled to a deduction w!tl~ msp~ct)tofthe

amortization of the adjusted basis (for determining igain a an
emergency

facility m dafi ued in action 124 (e), wed on a

period

of 60
months. A statement or the pertinent facts

should be filed with the taxpayer's
returnN. Information at source.-

Every
estat~ or trust which mile

or nts, commissions, or
optahycmrefixtesdoofrsdselteirem~~,..~big.~i~c='$5roeo or more during.tho

-

-

-
iv h '!do-

calendar yen,
I F

I

oil
an

it
h.

in
F

"

a

r.
r

in

isir on

.1t

make

-

return an

-m'

led
on

is
an

state

or
'r.t I b.

reliort

r'

_

.,I an a,
h id

~
tateme t

( orin

2

a.

I, Ij U b

to

b

in .iaI_
ofa'

"an or

such

salary

or wag
~!

,mc-t

ti'..

rep-rder

must7,

to

an
md

d&, a

Partn"d

'P"
0o'r

a If

a

Part.

. .
I
.

at

a)iit"'.a he d on F d

For., 1099.

SPECIFIC INSTRUCTIONS

The following instructions are numbered to coirreepond with Item numbers on the first page of the return

1. Dividenda-Enter the total of all taxable dividends also to all bonds of such class (or classes) thereafter acquired.

raftived from domestic and forel ratince, cept Oivi- The election shall be binding for all subsequent taxable years,
,%=and ii~ue

cienclis on share accounts in Nderal
iLoczitims

net-, u an
applia"tion

by the taxpayer, the Commissioner
W

case of shares issued prior to March 28, 1942, which should be permits 16
taxpayer

to revoke the election.
I.

eluded in item 4.
1
n the cue of a fully is.- se bond

in 'I"" P_ff'scli net ~.e.et ato 0trha basis, or
3. Interest on tax-free covenant bon s~ - ntor ter: an mium for the taxable Kear Is

ds u n which a Federal income was ld t the me adjusted
-

but no deduction is allowable on

b nth. b., a on am tec of - me, able premium. In the case of . fully
ratio., if an ownenhip cart note

is ourit
bltholth'tiz nd

grill w
per ant able bond, the amortizable premium is both an adjustment

"
Bled wit the in h . t coupons. The tax f 2

c to the basis, or adjusted basis, of th b and, alm-0, deduction.
aid a the source on sue interest should allocated to the I and

I a a rt

ciefictaries, to column 6, Schedule 0.
In the One of a partially tax-exempt bond; Pu ma: fish

" pre"

4 Interest on Government obligations, etc.-Interest on an
mium for the taxable year is used , r thm P

(1)
A. a.

adjustment to the basis, or adjusted bmis; (2) ax a deduction;
,aate of not exceeding S~,000 principal amOUritticif United and (3) ass a reduction of the credit for the interest on the bonds.

Savings bonds and I'masury bonda we priortto A taxpaver on the cash basis me; elect, as, to all noninterest-
March 1941, is exempt from surtax. However, hwhen be

wo of bearing ot~ligati.~s imut to..
income of a trust to ta-bl. to beneficiaries, sa in t

a I

yd at a discount and redeemable for fixed

the income of which is to be distributed to benefi n a intervals (for example, Unind
maries

`w'u
.

t, "O.-mcis), to include the increase in redemption
cautm=ttly, each beneficiary is entitled to exemption m If he

owned
State S.vi. the

a p
d p%irtionate part of the bonds held in trust. When,

thin aijipi=it, th cu-nzayei!r. For t a year of election

i-etly le
I.

r:A. ptio

9

,
-

On the other and, income is tastab he trustee, as in the tow price of such obli at Olis Occur
treat hi

to t
d of the year must,Ztwmn the date of acqui,,sition and the an

of a , the income of w ich is
summers bring

ted for the benefit in

man trust, as owner at the ded. A taxpayer so a ecting shall report such income
of unborn or unweertained

'ns
a

ex f
interest in Item 2, 3, or 4, page 1, whiche

'
I, applicab

bondir held in trust, is cali&.T. t6tbe amption on account a dve
and

attach statement listing obligations owne and computation
such Ownership. of accrued income. An election exercized in the current year or

Section 23 (v) provides for the deduction of arn?rtlasible bond in a prior your is binding for all subsequent years.

premium by the owner of the bond. The LaT 'bond" means T~e fiduciary shall is~vis~ each beneficiary ax to the mount

and, bond, clcl~e or certificate or
oth

evidence of of his share of these obligatio~s and of the interest (in well in
nt ~~.tI.

bt.d.eim, mu='bynoten' =,ring int I amortizable bond premium) order that the beneficiary me,
1. YI:,TdY_t'.n and

or Po It"'
ip

(W. ding any like ob iigration by imv.-me di it
isubilivislon thereof), with inte , coupons or in registered

include this information in his in ivid at income tax return so

b does not include any such -o3
"'T~ determine whether such Interest is "subject -to tax.

ut biigetion which constitutes atoc
In t de of the taxpayer or any such *bliglyingnials, kind which & O,o.., (or loss) from partnerships, syndicates, pools. ethe in .. P

.ou'ld property be inltdhed.,uz.t 36yer inf and other fiduciaries.-Enter the estate's or trust's sham of tte,
d a, the close a Ug.t,.

on ban, ble year, or any sucl~ at profits (whether meivFd or not) or of the Imes of a partner-
b a I orpo-

held by the taxpayer primarily for dale to customers in the ordi- ship (including a syndicate, pool, etc., not ~x b a as a e

nary worse of his trade or business. tion) expep the estate's or trusto distri utive sham of the

mortication of bond premium I, mandatory
with

a n i ca, i!al gains or losses which should be reported I,.

fully tax~exempt bonds. in
the

me. a' fu
ly taxable n . and ch n inclu in item 7 (a), page 1, and the estate a

y -exempt ~imds (thl
a

6
t income from a oth r estate or trust.

paribill ecintereston which issubjec only r ru5t's are
of

's intereen
er

to surt th ortiantion of bond premium is elective in to e estate's or t at share of t in obligations of the

a or th. Such election ah I be -ad, he "it owned y partnerships or another estate or trust,
be"

premium
by `

is . 'd
either he I. oded in item 41. Inel. . I. items 24

,t.xp.ye y king a deduction for L! ad an h cold b ~st's 6 1 and 25,

mtu I r th first t able year to whic.h lu~ d.~ihrw the election respeCtiv ly, the estate'. or tro hare of, ~rcdits,ictaiened for

to be algli le. Attach a statement a owing
t

e computation foreign ince, e and profits taxes and Federa income me paid

of the , educti... at source.

The
bond b ect 'a

which If the taxable car On he basis of which the estate's or trust'.
election hall apply

to "" " 'It men

h

it.. made and which wen owned by the taxpayer at ths beg* return is filed does not coincide with t e annual accounting period

.ing of the first taxable year to which the election applies an of the partnership or other fiduciary, include in the retUT11 the
i--.
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distributive sh~m of the estate or tnist of the net profits for such
d h if.~counting perio of the Partnership or of er fiduciary emingunthin your taxable year,

fi. Rents and royalties.-Fill in Schedule B giving the Informa.tIOu mounted
rt th, tIf the estate or ~rust received Property or cmrentageri(g a income azi though

b, hPs In lieu of cash
not ad been receivedin cas

.
t , vrops received as ren~ on crop-share but Wild beas income far the ~esr J. which disposed of, I

repor a (unless thereturn Is on the accrual basis).
7. Gains and losses fr..

'Prior net..ad other Progerty.-R~po,ts'nil"e."Oee.~chh."nge~'s
of capital nents

I.

Schedule &oilSchedule A unit
wchanim. or other property I.

into account in computj mount Of gain or ]on to be taken
-9 at income.

A~'PCr-opp"e-r'
assets" defined.-The term "Capital assets" means-ty held b~j the estate or trust (whether or not coo.nected with the tra a or business but does NOT include-

(a) stock in trade or other property of a kind properly includ.ible in the inventory if a. hand at the
close

of the taxable
year;

W pjoperty held by the Wpoyer primarily for saleito Cos.
~dmen in the o!clinary course of the trade or bus ness;W property nabe in the trade or business of a character

which
a

vide
~ nM.:~Ut,laet,,,tor)th allowance for depreciation p-

,at Eroperly used in the trade or business of the taxpar,
an 0 ligation of the United States or any of its Pawns, '01.1;1or of a StatetOr Ter1i1j,*rY , ,,I any riciliti-I imlicliviiiiDt~r y,

on

thereof, or"
=mblis, issued on or after

Me' I I
on a discount is and payable without

- I ~PaVhxFdcmaturlty date not iiineding I year
from the date of in a,

Section 165 (b) provides that it an employee recelveii the totaldistribution that he is entitled to under an
emrloy

that meets the requirements of section 165
ma' trust plann cum

taxableyear
On

Mount of his separation from service, the
amount of

.ch distribution to the extent excee ng the amounts coth I ,
-

tributed ti~ a employee short be consqjdered a gain from thne"]a or me ange of a capital -at held for man than 6 mouth..
A Capitaltax . mgu gaid givid,nd, a defined I. action 362 inlating tota c

!nvestment companies) shall be treated by theshareholder "gain, from the Is or exchange of capital assets
hal'i far

mom t an 6 months.
move. 0. from aFor Ireuir.andrealmant or gains and learn from involuntary'a

hanFT of certain property used in
the trade or business, gee stmtioen I 1 0).

For special treatment of fain or lose upon the'=cnigortim.bar, or upon the disposal o timber under a con hichthe owner retium an economic Interest I. such timber, am section11
7

W.
Description of ProPerfy.-State follo er facts: (a) For realestate, location and clescription of lari'd-a-.1 Improvements; (b)

for bonds or other evidences of indebtedness, name of issuingcnrrrat~ooo tioultur issue, denomination an~dajztmoim~tcrand
(c) 0,

a
corporation

.. or
gas affectirij class of at

shares, and capital chan basis (including nontaxable
distributions).

B~siz~-In determining gain or Iwas in can of=
acquire after FePruary 28, 1913, we cost, except in
provided in section 113. In determining GAIN in One of
property acquind before March 1 !YI3, use the Met or the farmarket value m of March 1 1913 ~'cjusted as provided in
113 (b), whichever is grwii~i, but' in determining LOSS we cast

adjusted.
Los,. .. .-Wer, ~~coming worthless.-If (a) shares of stock

or (b) corporate securities with in
tomn, him

literest coupons or in registeQ
once worthless during t c year, and am mpital

'Ithe law therefrom shall be considered in . low from the a'fe 'or'
exchange of cap tal assets as of the last day of such taxable"year.

Noribusiness debt-If a debt otha., than I I d b :1

507
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extent of the gains from such miss or exchisriges, plus the net in.
come (computed wit bout regard to capital gains and ]own) or$1.009, whichever is smaller. However, an estate or trustsustaining a net ca,~Ital. low as defined In section 117 (a) (11)may carry over sue loss ~ each of the five ...ending taxable
Years and treat it in each

fi
ve succeeding taxable years as a.he

tlemn capital loss to the extent not allowed as a deductionaga t an iiablech y.11In.. . year, ii~iterventng between the taxable yearI. whi sustained and the taxable year to which
carried.

.ta'W11h Im. are or other dispositi n ofok or

.:curii"
cannot be d ucled

unless
- W.,d -

o

0:.-
nection with the

ta.p.v.r,. tnX or business,

II`wth'. 310 d
before or after the date of sale Or other disposition, the taxpavy.rhas acquired (by purchase

or b
which in.entire amount of get. or lose waa..acgh.jxegc bupol's or bas

=t-i 11
a cimtrac~ or op

into
tion to acquire, substantiallycal stock or securities.

Losses in transaction, Wi-a rom arm orshall lie allowed in respect,
dfa=if- Pllsons~Nii deductions

property, directly or indirectly-
mchangm of

A. Between member. Of a farialr', which is defined for thegurff,.e of tb!a paragraph to inc ode only the tax ayer'sro us and insters (whether by the whole or half Mind),spouse, ancestors, and lineal deacmdazits;
B. ExcFpt in the case of datrib~tions in liquidation, b,

tweeu an individual ad is cca~kraijouaro.m tha...50
in val us ot,theboutateoding

. . w ich

I.

ow d.

or indiree jr. Y or or such individual;
Q B8twftn a trantor and a fiduciary of any trust; or
D. Between a fiduciary of a trust and a beneficiary ofsuch trust.

For the purposes of determining ownership of stock in applyingthis paragraph, see section 24 (b) (2).

Alternative lu.-If the net long-term capitai gain exceeds thenet short-term cap~ttal.l'm an alternative tax may be imposed
,."inicf,bitriones is

anj surtax
imposed on net income. (Sce

Computation of Alternative I", Schedule C.)

S. Profit (or loss) from 'mde Irtrust was engaged in a trade or buzirb Wdn.erls 11.1he state ort,
taxable year,enter the net Profit (or low) and attach to the retttrn a statementshowing the nature of the Lmd, orb totall.recicipt., metof merchandise bought for I.

e6.sl'o ; ichandift onband at the beginning and end of the t

or
or on

wable year, other item
.ad waime ~f 1,entering Into owl I goods sold, net cost of good, sold, mlarim

,,buts IYaw, -h-terest, taxes, losses, and bad debtsdim
t, 11 ttl 11fb1O

b c y a r U & e to t a trade or business, depreciationacta 89 reason, and lepletion of property used in the trade or'business, not, mpturs, and all other expenses In detail. A tax-hi C,payerelectingto r.l.del-~m--J--m--m-untmceiv.ddu,i.g
t - car - I...- from too Commodity inedit Corporation.hourd

file with the return A statement showing the details of
such room. (See section 123.)

Im"ories.-If engaged In a trade or business, I. which theproduction
'

manufacture, purchno, or to of merchandise is an.I'.. at t,,Tr, iDvento " of merchandise on hand"m_P
clueing Iac

should be I ti, egirmi.g and end of the taxable your.
which easy be ~ahued at

(a) cost, or (b) cost or market whiefieVeiI
Is lower. The basis properly adopted for the first year Is -controlling and a charge mn be made on!y after permission is
secured

from the
Commissioner. Application for Permission to

change the basis I entones she, be mad I H 1
~:d filed with the Cammini a u iv t

oner within 90 day. after tnhgeginning of the taxable yezur
0 which

it is desired to makethe cha. . Indicate opposite the invert~riw in the statementa.braittageb, the use of "C" or "C or
M

whether the inveutc~rim are valued at cost, or cost or market whichever I, lower.
It the estate or trust create to me

the
inventor12 ( y methodprovided in -action : d), there should be filed an election onForm 970.

a a a t ev enced
etc.-Set, General Instruction M I. cue anycoTorate security with intermt coupons or in registered Dep"...""'

by
an (b) a debt, the low from the worthlownen of which I,

deduction is claimed for depreciation, obsolescence, or depleticiii.b,,incurred in the trade or business, becomes totally worthless within Bad debta.-Bad debts may be deducted either (a) when theythe tasa a year, the loss reaultingdhenfrom shot] be considend become wbollv,eor
tinily art,,-

or W by a reasonable. to. rom the'rli, or mclusium, uring the taxable year, of a addition to a r~~
rwar

(No .1 Lthod without permissioncapital amet he or not more
.
than 0 mouth.. of Commissioner.)

Classification of capital paint and lone,.-The phrase -short, Installment sales.-If the installment uiethod I. used attachterm" applicii, to gains and losses from the sale or exch I 'to the return a schadule showinif separately for the yca~. 1944,z 6capItAt assets held for G mouth,4,or 4en; the phrase -11o,rentereno' 1945, L946, and 1947 the follow ng: (a) Grow .&in; IN cost of
to capital assets hold for mom an months.

gencis said; (c) grom profits; (it) Pouncing- -1 pmfita to groesLirniwi,m on capital Inin--Lones from sales or a boom mlm; (e) amount collected; and (f) grom profit on mount coi.of capital assets are allowable to estates or trusts only-to the lected
.

(Sea met,ori 44.)

--1
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b who,9. Other Income.-If the estate Or trust had any tv able
P.C. for reporting which is not provided a se

ne on

page 1, enter
it

as

item 9, and explain its nature, using a sopia,
rate sheet if

necessary for

'hat purpose.

it. Interest.-Enter all inter"' Paid
or .. r"ed

other
than on business indebtedness (wh

Ich
should be d~d

untedin computing income under item 6 or 8). Do not in

clu

de
i nterest oil indebtedness incurred or continued to
chose or carry obligations, the interest upon which is If.111r;
exempt from taxation. Ap~ldaduetions on -count of interest
should

it If I
mixed in Schedule F. Do not

deduct tou.1V`p.id--.~, accrued Zin indebtednew incurred
or continued to purchase a single Premium life irsurarne or
endowment contract.

A
contract shall be considered a

in 6premium life insurance or endowment contract if substantinfill.,,
the premiums on such contract are paid within a period of4

years from the date on which the contract is purchased.

12. Taxes.-Enter and exVisin I. Schedule F tat.is impo edi
uFon the estate or trust an paid or accrued during the taxa-
b
.

v4sr, not including taxes onliProperty used in the trade orbu.,iIess or
the estate or trust an those weeseed against local

benefit.
of is

kind tending to increase the value of the property
ousescutd. Federal import duties and Federal excise and stamp
tax" are deductible only if paid

or
1.n.,u.rnciJn Carry

in
goIs

tr a In
th

I
product

Ion inn of In-
C.m:,dor`fCrbt'h. in. gaincrit

'
iteneervation, or maintenance

ofheld for the e.du.
to. . to .

me. Do not include
V.`dZ,'.~iYin..rnC tax. nor estate, inheritance, iegacysuccession,
gift taxes, taxes imposed upon the interest of tl C estate or
trust as shareholder of a corporation which are paid by

the cor_

=tion without reimbursement from the
estate

or trust. No
eduction is allowable for any podtion pf foreign income and

profitg taxes if a credit is clainne in item 24
-

(See section29.12 -3 of
Regulations III fair rule relating to deduction for

estate tpx attributable W Intern in respect of decedent.)

13. Other deductions author d by 1,%-E any otherout
"e Wd

0
horized deductions for which no

Pa. is 'Ovid

Page I
a '

including net operating Ion deduction alloweq by section 23 (.):
Every taxpaver clasuninf, a deduction due to a net operating loss
for the preciding taxab a year or years shall file with ll~s return
the statement required by section 29.122-1 of Regulations 111.

Include nontKade or nonbusiness expense incurred either (a)
far the production or collection of taxable income or (b) to r thein at

amigenamt, conserv gn
'
or maintenance of property

held to,
the production of tmoble income. Deductions should be
explained in Schedule F.

Worthless bonds and similar obligations and noniousiness bad
debts should be Included in Sche uls C as [ones on capital
meta.

Do
not

deduct lowes incurred In transactions which were
neither connected with the. trade or business of the estate or
trust nor Colored into for profit.

In case the estate or trust incurred expenecei in connectionwith
exempt income or owned any property the ipcomeffrocn

which in exempt, see section 24 (a) (5) and Regulations
*

Item
13 should include losses of property not ~onnccted

wi'
h

the trade o
r

buehiess of the estate or trust sustained uring the
if risi. -, h , or ther winuilty, or

1,11r,
t, zsp~ fr.. fire,

to lFwt~cknaurance or otherwise.from tbef if not compensated or
y I

V... 4

Explain and itemize loneii claimed in Schedule F, setting forthdescription
of the property, clatcbacq~ired, cost, subsequent

improvements, depreciation allows e since acquisition, Mar-
once, salvage vahle, and deductible loss.

16. Amount distributable to beneficiarles~Enter the total
amount distributable

to
beneficiaries as reflected in columns 3

and 4, Sche ule G. Care should be taken filling in Schedule
include as beneficiaries persons for whose benefitG so as to
4

in
amounts of charitable contributions am, pursuant to the terms
of the will or deed creating the trust, Puld or permanently set
wide during the ~axabic year as provide in section 162 (a).

If

any part of the income of the trust is taxable to the greater
under section 1 6~ or 167 it should not be reported on Fo
1041, but such income ~nd the amount of deductions rind
credits applicable thereto should be shown in a separate
statement to be attached to Form 1041. (As to the treatment
of distributions made within 65 days after the close of the
taxable year, see section 162 (d).)

19. Exemptions.-For the purpose of ~he normal tax and the
surtax, all estate is allowed an exemption of $500; a trust is
allowed an exemption of $100.

21. Tax Rates.-The table below shows the combined nor-
mal tax and surtax (before the 5 percent reduction) for the tax.

If b, 3 or . aable year.
"'

lie combined tax to be entered as
item

2,1
PC

e'll,
should lie reduce y percent of fiduciary's all a ~artl
t-l-empt, interest and dividends reported in item 46page 1
or 3 percent of item 2 , page 1, whichever amount is t e Instant.

Enter .1 it- 81.
a'- ". -1, !- _` Net..t ,I, x,.cou . ....................... 203. .1 t'. ozotat

011, 32.hro bar lot over 11 Doover
Over $4,ma b t not

be
$4 000

over VZ but oin over
Over

" in lot I'll More_ 11:!1 1:1
, o'! C, , Poui,

plu sti
ve ". as M.

Over 610IM but Cot ole, ple, 32 .1 In- over tie M.
over $M,W) but Cot 11, V,Q), Plus 13F ol events L2.000.
0,ze 114,WD but not over $16:Z:

"a ::::::::: 140.11: P,!.' C, I~12:over S16,OM but not over SIBAXIO'
over S18.000 but cot ole, Mcce. ........ 861=114.63 I.,less-518,0A.
0 .. 120 M but rh~ o,,r S1.000.......... 57,20). plus bee of-over S20.0))... but . 'r over 3
o Izz:ono m .......... . W.Me, PI., N ~,.r a.- -.am
0- 123,000

on
~ no ve, Iz2aIn........ . S.0.740, bles Me oi here Vallm.

so~ ol va, 132,0XI,0 932.000 on S33,010_
0-MOM but III let V 111:2: ele, sm,000,
0 ... St I.W but Cot -or Motu......... M.M,PI-7 .-fericans-11KOX,o'ne,
over WIM but -1

'In
SOLM ---------- a. Isom,n 'r

P u: 879 ..!. e,:,
Over 113C but.21 2:?.:

plu ~. at I_
0"' "' ini".

but lot over W.M pz.=,phv8g,, = I. Sienbut over
over sw07~11 pe

"'
V on. ......... IPSAAM, plus

o a..1 . IbF0-SIOD"'Wout
$1.2" "T"". ran

8,
0... Sloe,000 hut not over M.000 a I Ill.. Pro, be - -

1 1o'.ml=~..................... 3 66420. plus 91116 ol 1210mol.

24. Income and profits taxes paid to n foreign country or
United States possession.-If, in accordance with section 131(.).
, red,, is lisiried for income, ev-profits, and excess-profitstaxes aid ~

a foreign country or a possession of the United
States, submit Form I

,
16 with the return, together with the

receipts for such payments. In Case credit is souqht for taxes
accrued, the formt triust have attached to it a Certified copy of
the return on which the tax was based, and the Commissioner
'%ay require a bond on Form 1117 for the yment of any tax
found due if the tax when paid differs from tr, credit claimed.

26. Income tax paid at source.-Enter the fiduciary's sham
of that portion of the 2 ]percent Fecterathindcogme tax on bond
interest wbich was paid at the source y t, a e for Corporation.

FORM loss

Tl="
Department

Yv~ Smile
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tI o be Filed Also by Syndicate, pools, joint Ventilates, Etc.)

For Calendar Year 1947
of fiS till yeu begill 11in9- ----- - --- --- 19 4 7,

a-

nd end

b

irtg..,.

t.h. 5tIt d.-Z .3d=1a%U. the taxabl. fast)

___,

-.11 VIAME AbID BUSINESS ADDR~OFTHE o,,G~ANIZAno,
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UNITED STATES

PARTNEiRDSHIP RETURN OF INCOME 1947

(Name)

Ima, -j

------------------ai~z;---------
~usinex. or Profession

M N.

He, Code

Serial No.

Di3trict
(D- R.-.D

GROSS INCOME1. Gross receipts from business or
bloweei.

.......................2. Less cot of goods mid:
(a) inventory at beginning of
M Mcrchandise bought for
(c) Cost of labor, supplies, etc.__
Q Tow of line, (a), (b), ad

....... ................ ................
(e) Len inventory at end of year- .. ...... . ..

7-------------.......................3- Gross Profit (or 100) from business or profession (item I less item 2)..............................4. Income (or 63) from other partnerships, syndicates, pools, etc. (s~

5. Interest on bank deposits notes cc ratio be
. ...........................

n a, etc. kcxcePt interest to be reported in item 6)6. Interest on tax
I I rpo n

7. Interest on
Gov-free Covenant bonds upon which a Federal tax was paid at source. ............. ------ ---

ersoment obligations, etc., unless, wholly exempt from in------------ ---------
--

8. Rents... . .......... . --------------------------
9. Royalti .. ................... ......................

....... ........10. Net gain (01 hess) from We or exchange of property other than Capital met, Clv- Sdd,,6 A) .. .........11. Dividends.............
12. Other income ------

-------------------13, Total income in item 3 to 12 -------- -------------------

DEDUCTIONS.14. Salarin and wain (,6 -Wode-i- for mhv-)~
15. Read,
16. ------- -7 ..........

.............. . ......... . .................... ......... ------17. Interest on indebtedness (,m4jjsd~du6 E:d. lot i"d.i-en
18. Tain (veolom* i. sd~ 8) ............
'9. Losses by fire, storm, ship-eck, or other Casualty, or theft. C)
20. Bad dtlit. (-66 1. S.6&.k
21. Depreciation (vepkini.&Wole D)

.......... ............................... .. .......... ....

22. Amortization of emergency facilities

.

(.,,.h

. ...... - --------------

23. Depletion of mines, oil mid gas wells, timber, etc. 6~

-

b

.

hdok

- -_--------------------------- -------- -- -

24. Other deductions authorized by law ~lo
.................. ................. .

25.
in scl-ldl. E) ...............

Total deductions in items 14 to 24.............
.26. Ordinary net income (item 13 less it, 25%an

................

ZZ87. Net short-term Capital gain (or loss) ch.e. &w.l, cs_. lil, 1. eono, 4)___,
I long-t rm Capital gain (or less) (been se"k I;s-, she Z 1- 4) ................. . . ..... ...... ................

......... ....... *------------- * ---------

'"ame-,



1. clewfication
woo..'.

-enws~ ar_1~ re md- 2 sed 3 a d..
-

..G.6 I b. Use Gii. . Lau al. . Lew

1. Total net short-term capit.] .in or kon6now, iechows S.
W-M. 1. Is.

2. Total art 614cren capital gain or loss, (ono, in
Wi. e, tow i.

.
_

510

SALES OR EXCHANGES OF PROPERTY OTHER THAN CAPITAL ASSETS.
--GAINS AND LOSSES FROMSchedule A, (See Instruction 10)

`-(~iz. ); .1~ille
a

a
79j3~(Zh!=t

...................

...................

...................

.................................... I ----------------.--I.
............ .............I ------------------- I---- I

Treat net gain (or lou)(tracras, item 10. get)....--- ----------------------------------- -
- -----------------------

N -if any item to Schedule A was acquired by th, organization otherwise than by purchase, much a statement explaining how acquired.

-ISchedule B.-TAXES. (SeeInstruction 8)

......... ........ .... . .............

............ ......................

.............. ......................

I. Tas"

1. user N.

..... ....

............

............

1. Kind of W.-

....... ............ ........................

. ................................................ ..........

........................ ..... ...........................

........ ......................... ...... ........ ........

L Nc, iereses,spersud

....... ............... ................

. ......................................

.......................................

........................................

Of w-'earos
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L D
-uirvl

..........

............

............

............

1) - -------- ---

.............

. ...........

.. ..........

............

.... . .....

Assessor,

$. ......

....................

.............. ....

...................

...............

3. We so.-

......
----......

............ I.....

.....

.....

Anewes

............................ ..... ------ .. .............

... .........................................
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c,
Schedule G.-GAINS AND LOSSES FROM SALES OR EXCHANGES OF CAPITAL ASSETS. (Sao I-at-lbron 27-28) Pa.. 3
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.............
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Total seek .1torttome capital gain m. Ine, (enter in line I. stshureas 2. c summary below)

J
__

....................................... (S r
-TERM CAPITAL GAINS AND LOSSES-ASSETS HELD FOR MORE THAN 6 MONTHS

--------*,--,I-------------~s Is........... I Is ...... I .... Is ---------- 1-m-is .... __
.............I-- ------- I-**-[ ............ I I............I I ------------ I I............

. ..........

------------............

............

...........
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30
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50
50
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50

... .... ................. ..............

Total net long-terns capital pin ce, IM (enter 6 line 2.1ohmor 2. of summary below)..............- ......... ........................

SUMMARY OF CAPITAL GAINS OR LOSSES

INUIL-If any item in d.le G was acquired by the organization otherwise than by purchase, atmch a statement expla ing how acquired.in

STIONS
1. Date of organization..........................................___ .............. 6. State whether inventories at the beginning and end of the taxable

year were valued at (a) cot, or (b) cost or market whichever is2. If orgamind in 1947, indicate whether (a) completely new business lower ...............................................................................
~;aor (db)asuccaspr to previously existing business, which was If any other basis is used, attach statement describing basis fully,

nize (1)
corporation 0, (2) partnership EJ, or (3) sole state why used and the date inventory was last reconciled withproprietorship [I, or (4) other (indicate)... ........................... stock ........................ ........................................................

If successor to I iously existing business, give name and dd,e
7. is any member of the partnershipof the previ6lbu,siness organization..-................. ..........

the spouse, son, or daughter of any
other mernbet? (Answer "Yes' or "No") ............................

8. Did the organization at any time during the taxable ear ow dirtly y
3. Nature of organization (partnqrship, syndicate, pool, joint venture, a, indirectly any stock of a foreign corporation or of a personal

etc)_................................................ ................ ............... holding company, as defined in section 501 of the Internal Revenu
Code? (Answer "Yes" or "No") ........... If answer is

4. Was a return of income filed for preceding year? If so, to which
"

Yes," attach list showing name and address of each such car.
collector's office was it xnt? .......... ........................................ oration and amount of stockholdings.

9. Was return of information on Forms 10% and 1099, or Form W.2a,
5. Check whether this return was prepared on the ash [] or accrual filed far the calendar year 1947? ......................................

basis. Instruction H.)
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ASSM

Schedule H.-BALANCE SHEFTS

Cash-

2
*

Notes accounts receivable Ow racist)

3. Inventories- ..... ....... . .............................

4

1

*

Investments .........................

5. Depreciable assets... . .................................

Less: Reserve far deprecitin_ .............

6 Land--- ----- -------- - -------------------------------

7: Other asset----------------------------------------------

8.
LIABILITIE3

9 Accounts PaYallk- ---------------------------------

to Not. and vaortgallts payable----- ------- --------

I I Accrued expenses------ ------------------- ----------

12 Other Uilities---------------------- ------------ -----

13. partncn~ capital accounts:
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$
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14.

.....
E.-DITS. (See Instruction for Schedule 1)
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-Schedule J,PARTNERS' SHARE
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4.
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9. 1.6000 ol Pfi-
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S I ttion D)FF ee nsIDAVIT (

I sweet (or affirm) that this return (including any accompanying selsodul"
and statements) has been examined by Me. and

and complete return.
to the best of my knowledge and belief is a true, correct

so-es

. ............ .........1-......
1;~

Sub,ctibcd and sworn to before me this

_1914 ......
day Of ----------------------------

. ..................... ............... .......
..... ...... ik

-------------
.......

...............................
...................

(~.l

Subscribed and swom to bdore mie this

........ I........ day of ............ ........................ ....... 194

--------- ......... ........

T ....... ........ . ...
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1947 INSTRUCTIONS FOR FORM 1065

51.09

Pace I

1947UNITED STATES PARTNERSHIP RETURN OF INCOME
(Referancia, ace, to the Internal Rwrarstre Code, unl*,* otherwise noted)

It will be helpful to read General Instructions A to H before commencing to fill in returns, and
to read Specific Instructions in connection with filling in the items to which they refer.

The term "partnership" as used herein includes a syndicate, group, pool, joint venture, or other
unincorporated organization, through or by means of which any business, financial operationt or venture
is carr 00led on, and which is not, within the meaning of the Internal Revenue Code, a trust or estat r a
corporation; and the term "partner" as used herein includes a member in such a syndicate, group, Pool,joint

venture, or organization.

GENERAL INSTRUCTIONS

A. Who must use Form 1065.-Every domestic partnership
(ineloding syndicams, groups, pools, joint -ntisms, at..) and

foreign partnership, syndicate, pool, etc., d business
a ithiv the Unitad States shall make a return of income no F-nDiu!

i
1015-

It the return is filed on behalf of a syndicate, pool, joint
- ture, or similar group, a copy of the operating agreement,
ttogether with all amendments therctu, should be attached to
he return, unless a copy has been previously filed.

B. Period to be covered by return.-The return shall be flied
for the mle' dar year 1047 or fiscal year beginning in 1047 and
cending to 1948.. A fiscal year must end on the last day of a
slender month ther than December.

The established accounting period must, be adhered to tor all
yeare, unless permission is received from the Commissioner to
make a change. A. application for . change in the ace.unting
period nh.11 be ad- on Form 1128 and forwarded to the Commis-
sinner of Internal Revenue, Washington 25, D. C., at least Go
days prior to the clean' he fmcti ...I part of the I

car
for which

a ta return would be mq.ilrdd to offett the change.
C. When and where the return must be fil.d.-Th'

"t "'.must be filed, on or before, the, I lith day of the third month
following the close of the taimb: year of the partnership, withthe

collector of internal revenu for the district in which the
partnership has its principal office or principal place of business.

The return for a foreign filed or, or before
the 15th

th mouth folio ill t
... of the t... lit.

year, and"y of "ince'ign partnership do~s riot havejoy principalh
placoofbu'fsi'iium's'orpriiielpaI offinie or agency in t a lotedStates,
t lie trieturn shall be filed with t he C;ollector of Internal Revenue, .
list more 2, Md.

D. Affidavits.-.The return aha~l be sworn to by any one of the
partners. If receivers, trustees in bankruptcy. or ami~uees are
in control of the property or business of the organizatiou. such
receivers, trustees, oK, assignee, shall execute the return under
..th.

Where the return is a per-ictually prepared by ston 'ec.n orsons other than a mern or or employee of the
;~,P~m, ii,

such
petition or persons com t exe ute the affidavit at the bottom of
Page

4
of the return. "The e or affirmation will be adminis-

temd without charge by isnyoco'111'ector, deputy collector, or inter.
nal revenue agent.

E. Penalfles.-Severepenaitice are provided by law for willful
failt re to make and

file to on
time and for vvillfol attempt

to .-~-ade or defeat payssumt.4 tax.
thF Basis afretur-It the partne-hip's 1) oks am kept on

e vernal basis. ref,art all in,om scerued'and ..pamses !a.

curred. lttliet,-k~..k~pt..!b.~.hmeipt~..ddibmrso.
neuts basis, ., if the pticto-lup kep( .1. books. make ths,
return on be cast, basis and report all income received or eon.
tri.c I-elytre-ved such as bank interest, credited to the partner.

ship
,
8 --unt and coupon bond interest mature(]. and report

s actuallyexpense, paid,

G. Items exempt from tax.-As to items of income )exempt
froin tax other than those listed below, see section 22 fh .

(1) 1.1-1 on G-re-ni.1 eblig.li-
(a) Entiroly everopf.-The' interest an (1) obligational of

ofState r,r~ito,y, or inililti,s) subdivision thereof, or the D stri.11
Coinenbla, or United tatesi possessions; (2) obligations issued
hr to March 1, 1941, under Fdo edecil Farm Loan Act, or under

psue Act as amended; (3) obligations of the United States issued
on or before &PIninber 1,1917, and (4) Treasury notes issued
prior to Dencinber 1, 1940, reasury hilis and Treasury cartificates,
(if indebtecine;s issued prior to March 1, 1941,d p.xV. ja,hig,
ar,oj,rit, to the .to lh,.11. they reproserito

on -
p. r

to 1, arch 1,,19,41 d therTe9te( service bonds, a certain . bit.
le.t.ou., sit it U to states.

(b) P-6ally ~,nmf.-Th. interest on (1) Un!td States sa-
ings b rids and Treasury bonds issued prior to Alarch 1, 1941.
ownedoin exces.9 of $5,000 and (2) obligations of certain infttna-
niontalition, of the United States i.-led prior to March 1. 1941.i~ sobiect only to iiiii,ta..

(") F d-1 savfsgs and lonn --dahons,-Dividends on sham
acc;..t,, in, iond hum ass.eititicon, in -a. of
shares iss

,
mi prior to

I
arch 2 . 1942, are subject only to surtax.

(3) P -dr of in.ornrice policies -Thetreetch; of life ins-
an,. policies, paid by resson of th. de. of the insured, are
excuipt. Ifattyl)artgftliel,mcee~si.ii,eidb3-iiieinsiireriinde.r
an agreement to pay intemt, the intomt is taxable. Amounts
(othoz than annutties) reccived under a life insurance or endow-
men policy, not payable by reason of the death of the insored,
am- not taxable until the aggregate ol the aniounts received
exceeds the premiums or considerati 1)opuidu~or the policy.

ce.Spccific Instruction 12 as to insulin, f on Aics.)in
(4) ft.n, tinp--st. by I......-Inconce, the, the.

ronl, derived by a lessor of real prfol)crt;v upon tire termination of
it,~~jc, representing the value a one property attributable to
b ildings erected or other improvements made by the losses.

H. Informad:rnicii,im
v

ip
payments of .1 motte'r
fired or determinable income of 9500 or n!ore durfii~ the calendar
year 1947, to an hi~ividual, a partnersh.tp, or a fi ociary, most

-rus 10911
. If

make. a return no I ..it 109.
satiary (or %vagtpisymr.t~ was I.,.,rtcd ;. Wi,1Ph'.r'1lli','scS,'T(`h
ment Form -2 orily the mri-inde, most be reported no
For. 1099.

1-sa-
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SPECMC INSTRUCTIONS PACs 2

The following instructions are numberedtocorrespoend with iterrinumbern on the first page of the return

1. Crew vemipl. fr.. baldness ., pl-f-4-11"'te, the
gram mccipts from vi1c, or

J_ d,"ouut~ or ullow_

_- fr.. sale pri,e or -,eir.c eb-lu.

2. Cast or g.a& sold.-If the pr.,fintill., to."uhicture,

purchase, or sale of harldist: 6 An boami.-terciducirig factor
in the trade or buRiness, inventories of merchandiec as blind
should be taken at the beginning and end of the taxable year,
which may be valued at (a) cost, or (b) cost or market which-

ever is lower. The basis properly adopted far the firat year

is contralling, and a change can be made only sibar Pertain-
aid. is Assured I.. the Commissioner. AppUunttion for per-
!Iiission tochange the basis

of ".1-ing
inyantl~n~s sualdl be made

en writing Add filed with th: Crumissismar .,thin eye its,
the beginnint of the taxabl yes, in which it is desired to effect
a change.

,
ar th. letters 11C 1. "C I

dt
or or Nl," immadil?6 ely

before the amount, column, if the inventurice are valued at it ear

met. or cost or market whicha,la, is lower, and
fully'xidt ,ad.in answer to question 6 on page 3 of the return the metl

See Regulations I 11 with respect to joyaritori. by datale. is
securities.

If the partnership elect. t use the inventory method provided
in section V2 (d). there sho~d be filed an election on Form 970.

installment sala.-If the installment method is used, attach
to the return a schedule showing separately for the ycAre 1944

1
1945 1940 Add 1947 the following: (a) Cron sales: (b) cost or
gdad~ aold~ w grew F.fits; (d) pereentnge of Profits W grossI t
aaleaf; (e) mount cc lected; and, (f) gross, pmfl on amount
collected. (See section 44.)

Farrier's income sch!dule.-If the partnership operates a farm

and keeps no books of account, or keeps books on a cash basis

obtain from the collector and attach to the return, For. 1040r:
Schedule of Farm Income and Expenses, and cater the net
faces income. w item 3 on page I of the mtur.. _If the farm
books of account we kept on an accrual basis, the riling of Form
1040F is Optional,

A partnership electing to include in gross income Amounts

M

emitted during the year As loans train the Commodity Credit
an should file with its return a statement showing the

E Vouch loans. (Sea section 123.)

4. Income (or loss) from o6er partnerships. Bysillestes,
PWC ols, etc.-Enter the partnership'- sham Of the profits (whether
received or not) or of the Issue Of another partnership, cxca~t
the pertnerchip's distributive sbam of another part.

-
if

cr`dldp~hould be reported in Schedule.O~fialdglin or lows; which. ud
in item ~7 or 28. If the taxable year on the basis

at which the partmarship's "turn is filed does not coined. with
the annual occounting period of the other part-.,.hip,,i=
in the return the distributive sham of the net pro

(.

for theraccounting period ofi:ueb partnership ending within the
period for which the return filed.

6. Interest on tax.free covenant bonds.-Enteir interest an
bonds upon which a Fe~dcra!.incmne tax .- paid at the sourm
by the debtor o9rpOrhhti9,nt~if An ownership certificate on Form
1000 - filed with t 0 In

met
couporef. The tax of 2 percent

paid at the source on such interest should be Allocated to the
partners in coluents 8, Schedule I.

7. Interest on Government obligations. etc.-The pre-
ham of each p.rtmar's interest and dividends from

Zo,r1t=n1t obligations, etc,, should be cmmid~md with his

individual holdings for the purpose of Ascertaining his tax

liability with respect to such income. An individual partner
he does not elect to use the tax table a, to take the standard

deduction is entitled for the purpose of the normal tax to A

credit against his net income of his,proportionate share of such
Amounts (not in excess of the net income of the partnership) of

interest (less Amortizable bond premium) and dividends As am
received by the partnership from such obligations.

Section 23 (v) provides for the deduction of amortizable bond
premium by the owner of the hood. The term "bond" means
Any head, debtittide, note, or certificate or other evidence of
indebtedness

'
mue )y any corporation m;d hearing hetcomet

(...Ind... A.,, like bligsti.if issued by A government or political..bill'unce. tilmod'),
with interest coupons or in registered form,

but does not include any
such

obligation whic~ constitutes stock
in trade of the partnership or ~anv such obligation of a kind which
would properly be included in the inventory if on hand at the
close of the taxable y!imrhor say so h Old ation held primarily

a r3a Zof the trade or busi.for "I to customers in t e ordina mum

Amortization of hand premium in mandatory with respect to
IdIlytax~emptband. I.tbeciew.ffullytaxblb.miliand

hand. thc interalt an which is .,.bj..t

1=1tipremium
is alla.ative

to either .e buth. "'ich , hall his ad.. by
theti~:rtne,rrOtip thy taking a deduction for the bond remnim
.. reit

a to tbe fin,t, taxable year to which the erection is
t~be applicable. Atwell a statalleent showing the computation
of file deduction.

The election shall Apply to .11 heads with -pact to which it

was ad,! and which Am owned by the pe.rine.hip At thO begin

ning of the. real taxable y6hr to which the election applies, Ad

Also to all bonds of such class (or classes) thereafter Acquired.

The elect!.. hall be bi.dinz far .11 subsequent t...bit. yeards,
unlese upon application b3-theklmirtnerilhip the Commissions.
permits like. partnenhip to ruvo a the clactioe.

In
the case of a fully tax-exempt bond, the Amortizable pint-

noun, for the taxable year ill an adjustment to the basis, or

adjuatad basis, of the. bond but do deduction in allowable an

or .. h neo,tixtable premium. In the case of A fullytaxable bond,
the amortizable premium is both an adjustment t~

the basis, oradjusteil basis, of the bond and also &deduction. In
'd far three Potrpjrthe, -eofa partially t.,.e.,,.ptb..d h turtizable Premium

for file. taxable year i.m ua

cle (1) As an adjust~

ment to the basis, or Adjusted hasm; (2) As a deduction; and (3) As

a reduction of the medit for the interest on the bonds.

S. Rents.- Enter the
row a Ouut received

or seemed As the

.at of property.' Any gleductimons claimed for repairs, interest,

taxes, and depreciation should be included in itiandi 16, 17, 18,

and 2
1

, respectively.
If property or craps were received in lieu of cash rent, report

the comeas though the rant bad bee. radedymi in cash. Crops,

_.iyOd w rant an A ampall re basis should be reported ~s

income for the year in which disposed of, unless the reture, Im

made on the accrual basis.

9. Royaltieff-Enter the gross Amount received or seemed
As royalticat. If a deduction is claimed on Account of depletion,

ittdiduldboinchided in item 23. (Smwctiow23(m)&nd114.)

10. Net gain (or low) from We or exchange of property other

~han capital amets.-Report sfzlaw~ or exchanges of such property

in Schedule A, and enter the gain or law shown in columen 7.

Schedule A. (For definition of 'Impital wasts," Am Specific

Instructions 27-28.)

it. Dividends.-Enter tHe total of an taxable dividends

received from domestic and f6milp 6orporatioas, aimpt divi-

deeds on sham Amounts in Federal savings and loan associationa

in case of sham issued prior to March 28, 1942, which should

be included in item 7, page 1.

12. Other Income.-Enter any other taxable. income for

which no space in provided elsewhere on png~ I of the return and

explain its nature, using a separate erect if.rimeassairy for that

purpose. Include taxable income train sonintum and insurance

proceeds. Amounts received As an annuity andIr an affermity,

or endowment contract shelf be included ip grew =come tot~he
extent of 3 percent of the aggregate premiums or considers, me

paid for such axinuity. When the aggregate of the mounts

received and excluded train grew ipcomo in this year Add in prior

years equals
the aggregate prammuse or consideration paid in

such annuity, thr. entire amount receivad thereafter list be

included in grew income. (Section 22 (b) (2).)

14. Salaries and wage.-ElIter all u1stries and wages not

included As a deduction in line (I)i itche 1, except cOmPcdA&ti;2., at be , t

for partners which sh I n aimed As a deduction us t

item or elsewhere on the return.

15. Roni~Entcr rant 0. business property in which the part-

nership hall no equity

'

Do not include rest for a dw.ailing men.
P

led by any partner for residential purposes.

16. Repaim-Enter the east of -incidental repaint, including

labor, supplies, and other item, which do not add to the value

or appreciably prolong. ~he life of.the property. Expenditures

for new buildingi, machinery. culuipment, or for permanent im-

provemente or bettererients which increase tile value of the pmp-

ertyarechargetabletocapitalumoot. Expandilefrelforrestor-

ing or replacing property ~m_nut deductible, since such erpendi-

turea am chargeable to capital amounts or to depreciation reserve

depending an how depreciation is charged on the books of the

partocrabirt.

17. Interest on indebtd.e.s.-Erits, interest on business in-

debtelimels to others. I)n not inclode interest on capital

invested in the business by any partner. nor interest on indebted-

new incurred or continued to purchase or sorry obligations

S'11'A'J-`J8'1JCS (-)V INC01\11i FOP, 19d7, PA.1C.1' I

the interest upon which in whelly -Ompl, from taxation. (For
limitstimul on reduction, far u.VAi1l rxpF.r- Am] lot...et, sea
.action 24 (e).) Do not d,dl~-I..rneumte paid ,, m,unl: ,a
i debtedries, incurred or outin Pollb- A .1.91n pmnrium
lif, ~nsurance or endowmelit contract. A eantlact shall he
considered a single premium life insurance or andownseut coni
tract, if substantially all the premiums on such contract are Pat
within a period of 4 years from the date oil which th. contra

-
et j,

purchased.

10. Taxes.-Enter taxes paid an business property or incurred
for.aidefYiLig On business. Federt~dlimport duties and Federal

r bweaus, Add L..p_txw xrF de uc ib coolly it paid or incurred in
.!77ing on A tradeo=:ss, at, i'l the production or collectionat Weems, or for

the we
, mmery.tiwi, or maintenance

of Property held for the Production of Income. Do not include
taxes =mail agaidift local benefit. Loading to increase the value,
of the property =rd, As for paving, etc., Federal income
tAxw, nor "late, in en Lance, leg"

`_
rod gift. t ..a,

nor taxes entered is colual. 0, SY.'b6Zdu'1c Ii
'
o"D. at icial.d.

Was imposed on the interest of the partnership as acak~oldthe

IOf A corporation which Are d by a corporation withu~tgaish.
reimbu~ent from the pa nen tp. List in Schedule B "all
elm of taxes deducted,

Is. L~o by Are, storm, hipwreek, or other casualty. ar
sit. .thefl~Eater losses sustained during th if rising by fire,

stand, ftwme ., or other modify, orf~mOtllcft, Add at -m-
permated by issurance or otherwise. (Sm section 23 (e).)

Attachaschadulesetting!orLb adescriptioubftleaperopet,ty, dato
~oquimd, met, subsequent unprovements, depreciation allowable
Aides acquisition, insumfico, salleazia vahm, add deductible loss.

th

20. Bad debi&-Bad debts my be deducted either (1) when
.dllilootm.

1whollY or partially worthless, or (2) by a reasonablereserve. No change of method is allowed without
ParldhisitulOf the Commi.,ed ner. (See Inetructionea27-29muerd-ing ison-butainew debts.) a

21. Depmclation~A remediable allowance for the exhaustion
weeir Add tear, Add obsoleacerica of (1) property used in the trad~'
or business or )(2) Property held'for production of income may be
deducted. If the property was Acquired by purclown on or
after Marbh 1, 1913, the amount of depreciation should be deter-
mined upon the basis of the original cast (not replacement cost)
of the prapterty, and the probable number of yeare remaining of
Us explected useful life. in cue tile fimpefty, wmTumhwwt prior
~O March 1, 1913, the mount of depreciation wi be detatinined

,

the souse, matener, e~ccillt that it will be computed a. it.
riginall ~t, less depreciation sustained prior to March 1, 1913,

I&
market value As of that date, whichever I, greater.

ke I a to be recovered should be charged
air -t-blyOver I h

ro
Whatever plus or methodof APP ion~21! intact

P.
ned fOartyim resecumbl. ad List havedue to oPe Ling conditions, timing the taxable year androad d i in the return. Stocks, bonds, Add like

not subject to depreciation within the meaning of

If a deduction in claimed on atecatuat of depreciation; fill'in
Schedule 1). In =a obsolescence is included, state separately
~mt Claimed and basis upon which

it is computed.
Land

values or cast must not be included in this schedule, and wb-
land Add buildings were purchased for a Jump sure, the cast of
the building subject to depreciation most be cat.bliabcd. Th.
adjusted property amounts and the accumulated depreciation
brown in the schedule should be me ... Had with them accounts
#A indicated an the books of the partnership, (See sections 23 (1)
and 114.)

2L Amortization of emergency facililies.-Partnerships (pro-
Tided an election is madb as prescribed in

section
124 (b)) am

antitled to A deduction with riespect, to the amairtitesti.. of the
adjusted basis (for determining gain) of an entergeficy fa ilit
hued on a period of sixty month& Astatementofthe out
facts should be filed with the partnerchip's election

to
take

Amortization deduction with respect to ..all facility. (Sed set,
tio114N and regulations issued thermunder.)

Doo~Letlon of mines, oil and tas wells. dinber, etc.-If adeU claimed on account of depletion, care train the
coillector Form JD (minerals), Form E (coad) Vom F (miscel-
latmoug, nonmetals), Form 0 (oil Add gas), or'Form*T. (timber),
IM in and file with retifern: If complete valuation data have
beas filed with questionnaire in p!evious years, then file with
"run? information necessary to bring depletion schedule up to
date, setting forth, in full, statement of all transactions bearim;
on deductions frorefor Additions to value of physical Assets during
the taxable year with expi .. tion of how depletion deduction forthe taxable year has been determined. (Sm sections 23 (in) Add
114.)
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24. Other deductionn authorized by low-Enter any other

deductions f.r_yhich no simeo is elsewhere
no page 1 of the m1oll! 1' 1). mu.deduct loote, incurred I. tm-
ne.tions which wum'naii- rmuirete.d with the trade or husinial
our mitcred let,, (a, 11"ll, No deduction is flowahl. I., the.mount of Any iteincome, at,," L~yp.rttleorraf.ll...ble to A abota

of exemptull.rr.at. Itene, directly -ttlbutabl. to
sue[;= itnrOme shall ['a -11mat-I thereto, and items directly.ttr a

~-u -[- or L .. [,Is income hall be Allocated
to such taxable fncym~. Iran 4em is directly attributable both
to t .. his fiecorne an. ceeninjut income, a reasonable proportionglamor, determined it, the lig it. of all the facts and circuumatomed,
to coal, ..a, bell be alb,cated to cdch~i Apportionments mustin all cases; be reationablet,

A

P-rt-

a

P mincome, other the.
intimal

a, robdh-7ady"ProP'v,'r`t'Y nonrydg1aegminPgt
in Any activity the

income
from which is exempt -hall submitwith its return as a part thereof an itemized statement, in detail

showing (1) the amount of each hms of exempt income Ana(2) the quount of expense items allocated to each such cF&~ (the
mount Allocated by uportimliment beint; shown actarstedy).
Deductions for charitab a contributions are at allow. 1. to the
partnerallip. (Sed Instruction for Schedule 1.)

. 27-28. Net shart-harm and net long-term capital gains Add
is t ,~rca~-;,R,TthcAsfm.ar exchanges of capitai wasts in Schedule

a or!-term capital gain or law As item 27,
and the net long-term cipitall gain or law as item 2S.

"Capital metals" defined.-The term "ciplital Assets" mellu-
All property held by the imrtnershiWvlLether or not enniticatad
with the trade or business) but does T include-

(a) stock in trade or other property of a kind propall in.
cludible in the inventory if on hand at the close a the
taxable year;

(b) Property held by the Partnership Primarily for =is to cdm~
Lenders in the ordinary courts, of the trade or businew;

(c)
P=

mid in the trade or business of a character
subject to the Allowances for depreciation pria.

,ided I. section 23 (1);
(d) real propearty used in the trade or business of the Partner.

ship;
(e) an obligation of the U. S. or any of -its padwassiods 0,

.1 A State or Territory, or of any political subdivision
thereof, or of the District of Columbia, issued on or
after Merch 1, 1941, on a discount bum and payable
without interest at a fixed maturity data at exceeding
One YaUr from the date Of issue.

A capital gain dividend, w defined in section 362 (relatin to
tax on nagulated investment consimudes) shall be treated by

9
thealmmholder

As game train the sale Or exchange of capital waste
held for more than 6 months.

For special treatment of gains and I?— from involuntary
conversion, ad fr~m sale or exchange of ccrtwn property used
in the-trade or business, see action 117 (1).

For special treatment of,qain or Idea upon the cutting of
timber, or upon disposed of tumbe! under a contract by which
the owner retains An economic internal in such timber, Am
motion 117 W.

Kind of Property litted.-Stato following facts: (a) For real
estate, location Add description of land add improvements; (b) (a,
boods or other evidericAs of iridebtedricas muse of issuing em,.
puration, particular inall., dcruunirmtio~ ad araturit- Add
(c) for stocks. name of corpmristis., a]- of Wait, mum6e, of

tT,e~nd ad ILha P tal chaugw affecting basis (including nontaxableLeon.).

Basis.-In.detemining gain or Ices in cue of property ae.
qulred after February 28 1913, see cast except As otherwise
provided in section 113. in determining 6AIN in cue of prop.
Arty acquired before h1amh 1, 1913. - ties cast or the fair
market value As of March 1, 1913, adjusted as provided in mi,
tion 113

(b),
whichever is greater, but in determining LOSS

uslaccat so a, justed.

Lcum. - itacteriii. heralding ecorthless.-If (A) shams of
stock, or (b) corporate securities with intcrest couPous or in
registered farm, becoma worthleds during the year, and ar,
Japital Assets, the law therefrom shall be considered All fee. th.
sale or exchange of capital weets As of the last day of such
taxable year.

Noribusimee, debts.-If a debt, other than (a) a debt e,i.
deuced by a corporate security with interest couporm or in
registered form Add (b) A duill, ties Ioa, from the w.rthisamem of
;Alch is incurred in tile trade or business, becomes totally worth-
haw within the t...bh,. year' file fees resulting tl,.mf'.. shelf be
considered a km~ front the, sale or exchange, during the taxable
year, of a capital assat hold for not more than 6 months.

*4
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e,

."it I-mrs.-The phrase ".Iurot~
I-r, from the sale or a-f-ge of

capital ss~ets held for & months or the phra,,~ "l-LIAerm"
to capital Assets held for more than 6 months.

r,i.it.ii- A capi .1 k-c-L.ases fr.. sales or exchange.
of capital Assets are Ali." able to imli vid the

tent of the gains from such sales
or .

"' r: Is. c=,.ryht t"h'.y to in.
come (computed without regard to capital gains and losses) ornetS,

000, whichever is smaller. However,inthec-offtnindivid-
,,atrux,t yer ai~d n t capital Inas As defined I on 1.

1 A)%IT over to each of the five suc'~Xdclni
g in

ablis year.
and treated as a short-term capital loss to the extent not allowed
A, A deduction Against any net capital gains of anK taxable,.A. intervening between th

""' 'a
the

at

6pital lose was sustained
and

'tht'txiabla v`eA,itowhiic'h carried.
over.A partnership is not allowed the benefits ~f a capital less carry-

I.,Vash sales" lumes.-I~m from sale or other disposition of
stock or securities cannot be edductd unlm sitstained in con.
neeLion with the taxpayer's t or business, if, within 10 day,
before or afte the date of sale or other disposition, the,
has ac= lby purch."e,i®r

h
whi

c

hentire gain r
by an "ou"ge "" "' to't of we, recrinized by law). or has

entered into
A

contract or option to Acquire, substantially
identical stock or securities.

Losses in transactions between certain peraons.-No deduction
shall be allowed

in
respect of losses from sales or exchanges of

property, directly or indirectly-

A. Between members of a family hich is dafi d for theo incl~dw
pur ose of

this Pon"' h t

a only the
ryer'a

b
ro,%em 1,

and siviars (w%ther by the whole or hall lend),
spouse, ancestors, and lineal descendents;

B. Except hi the case of dixtributi ons in liquidation, be-
twtan

"

individual And A corporation

m.7
the. 50 percent

I. value of the outstanding stock of which is owned, directlyor
indirectly, by or for such individ"at;

C. Between a grantor and a fiduciary of any trust; or
D. Between A fiduciary of a trust and a beneficiary of,

such trust.

For the purposes of determining ownership of stock in applying
this paragraph, am section 24,(b) (2).

Schedule I-Partners' shares of Income and credits.-Enter
the names

and
addresses of the Partners on lines (a), (b), (c),

etc., in Colo.. 1. Schedule I, and extend in the pmper columns
each partner's share of income, whether distributed or not, and
credi

to.
Schedule

I should how complete
information with

respect to ALI the persons who wem members of the partnership,

syndleat', group' etc,
during any portion of the taxable year.mon

P-rcsit-IL. .1 time devoted to the business by b p%tricr

at

be
iihms. to coluum 2. Alh.."h the p.rt.:%hip

netsubject to income tax, the members thereof are liable for income
tax in their individual capacity Ad are taxable u on their die,
tributive hunts of the

income of
the Lee h, ppwhctli.r dis-

tributed or not, and each I. required t.pian'ttuds hi4roportionate
share in his individual return. Each partner should be ~dvisedf

by
the grtnership of his proportionate shim of he m ..a

and cre
t9

as shown in Schedule I of the partnerabip t

I'Aut 4

Charitable cantribrolions.-No deduction for charitable could.
I ti.ra 6 .11-ble in -.pulitig
0,ip, but each part.,,, h.11 be

"Y"""'. ""in 'La
ts~x.llc It.1, ul hi., (rii.,urributive portioi, of

,in., rmytrib.timi or I', c
the ch.-to d.,,ihsd I. caici.

23 (a), payment of which as
Its taxable Year. Nitcr

7 8 mxd~c byFlh, ira hlliti, i'tIit,
in ched

ile
..tribe

t r if A

Payment of which was made within the taxable year to or for
the use of: (a) The United States

, any State, Territory
,
or Any

political subdivision thereof, or the District of Columbia, or any
possession of the United States, for ex'lusivel public purposes;
( I a corporation, trust, or community chest~fund, or founds-

I
In., Created or 0 aniz:d in the UnUited States or in any posses.

.!on thereof or unTer th law of
I
he nit

it

States or 0' Andor Territory or of Any p s-itin of t~e United States, rgy.oit'd
and operate exe usively to' religious, charitable, scin ifi.,
literary. or educational pin,posei. or for the prevention of

crij~lty

children or animals, no par'. oftihe nidep rnin9d1,,(.d,,,,hih.inur-
the benefit of any privat

c h relic ran, I. A ,
od An

substantial part of th. a,Hv!Ii~lu to hyfl is . :,I; AIf lh!'Ing I rrl,.nion pmen-
speci.j fo 9And, r ol crw.,e tlc.pl,nund

for vocational rcha ilit.tion Authorized by section 12
of tue World War Veterans' Act, 1924; (d) posts or organizations
of war veterans, or 11 In, such =
or organizations, if such P

A, A .,.
. or see

or.
he

United Slpaes or ", of I. P-essictil, and
'rg'"i"d i'lr'n

earnings
if

no
art of the ct mo- to 'he bcn,;11.,J` anyiprig.

shareholder or individual; or (s) A
dinnesiii r. r. . ot

order, or anociati?ii, opcrat!,nl; under the lodge
8y'tem u

T;
if such contributions or gi is are to be

u
a-d -x-I-;iy.1yonfor

religious, charitable. scientific, literary, or educational pur
ch 'in ~vu,or fo~t.lia pre colio, of 1. children or animals. - Al=

ca
A h re A

h r-tributicou, or gifts in eclum. 7,
Belie ule 1.

Credit for taxes.-If Interest was received on tax-free covenant
bonds in connection with wNch aneywnersh2ippce~rctiflcato on Form
1000 w. filed, the Fedc.]

ncom tax of ,
paid at the

source on much intereal should be allocated to the partners in
column 8, Schedule 1.

If income and profits taxes Paid to a foreign country or
goescausion

of
the United States are entered

in column
-a

chadole I, submit Form 1116 with I~ pogtnerailip return withLa. P.,.c t. ..
the amountAn= for each such

form A ci~,tqcolumn 9 inelu a, foreign ,,a, accrusel but not paid.
attach to the

ified top,
of the return on which the

taxes wen based. The Commissioner may requ4r1't1~erpxrL"ers
or members to give a bond on Form :1117 for

the in t
any

Additional tax found due-if the foreign tax when paid differs
from

the amount claimed.

Net operating loss deduction.-The bemefit of the deduction for
net o crating losses ?rovided by section 23 (a) shot] tot be
alloweFd to a partners In.

f. c-Tputin his
ting

loss or his own net income for an3 taxable ycA`r`f`.r-t`hecp`.-~._.

of the computations
required by section 122, however, each

partner shall take into account the income and losses of the
P~rhtn,emhi, i.nim,,,Ptird,"n with ectimits 182 to 188, Inclusive,w,t L in on.

oil limitation.. (See section 29.189-1
Regulation., I It.)
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