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LETTER OF TRANSMITTAL

. TREASURY DEPARTMENT,

OFFICE OF COMMISSIONER OF INTERNAL REVENUE,

W It"I"Itgb - - D. C., May 19, 1952.as-hin - ton, -

SIR: In accordance with the provisions of section 63 of the In-
ternal Revenue Code, requiring the publication annually of statis-
tics with respect to the operation of the Federal income, war-
profits, and excess profits tax laws, I have the honor to transmit
herewith a report entitled "Statistics of Income for 1947, Part 2,"
presenting data relative to income, deductions, assets, liabilities,
exemptions, credits, tax liability, and dividends paid, as reported
on corporation income tax returns and personal holding company
returns for 1947 filed during 1948. There is also included a his-
torical presentation of the income and of the tax liability re-
ported by corporations for the years 1909 through 1947, and a
synopsis of corporation income and profits tax credits, rates, and
other provisions of the Federal tax laws affecting the compara-
bility of historical data in this report.

Respectfully,
JOHN B. DUNLAP,

Commissioner of Internal Revenue.
HoN. JOHN W. SNYDER,

Secretary of the Treas?try.
III
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STATISTICS OF INCOME FOR 1947-PART 2

CORPORATION INCOME TAX RETURNS AND PERSONAL HOLDING
COMPANY RETURNS

INTRODUCTION

This report, presenting data for 1947 tabulated from corporation
income tax returns, Form 1120; life insurance company income tax
returns, Form 1120L; mutual insurance company income tax re-
turns, Form 1120M; and personal holding company returns, Form
1120H, is prepared in accordance with section 63 of the Internal
Revenue Code, which provides for the publication annually of
statistics with respect to the operation of the income, war-profits,
and excess profits tax laws.

The amounts reported as income, deductions, assets, liabilities,
exemptions, credits, Federal tax liability, and dividends paid are
shown in aggregate and f or various classifications of corporations
and of income. Facsimiles of the return forms from which the data
are tabulated and to which references are made throughout this
volume are also shown.

Historical data pertaining to income and profits tax returns for
1909 through 1947 are presented, with a r6sum6 of the information
available for 1926-1947 in the Source Book, a volume of data supple-
mentary to the published reports, Statistics of Income. There is
also a synopsis of corporation income and profits tax credits, rates,
and other provisions of the Federal tax laws affecting the com-
parability of historical data in this report.

Certain of the more significant data for 1947 contained herein
were made public previously in a preliminary report issued as of
April 3, 1950, and in two press releases dated March 20, 1950, and
September. 22, 1950.

CORPORATION INCOME TAX RETURNS (FORMS 1120,11-20L, and 1120M)

SUMMARY DATA

The number of cor-Doration income 'Clax returns for 1947 is
587,683, of which 382,531 show net income of $33,381,291,000,
while 169,276 show deficit of $1,958,0563,000 aud 35,876 have no
income data (inactive corporations).

The income tax liability reported on these returns is $10,.981,-
482,-000, representing an increase of 28 percent Oas compared with
the total for 1946. The amount of income t-lax does not take into
account any credit claimed for income and profits taxes paid to a
foreign country or United States possession.
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A comparison of the 1947 returns with the 1946 returns is pro-
vided in the following summary:

Corporation returns,' 194-1 and 1946: Summary data

[Money figures in thousands of dollars]

Increase or decrease (-)

Total number of returns---------------------------

Returns with net income:1
Number of returns-----------------------------
Net income 2-----------------------------------
Tax liability:

Income tax 3 -------------------------------

Excess profits tax 4-------------------------

Total ------------------------------------

Returns with no net income:2
Number of returnq -----------------------------
Deficit 2 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Number of re turns of inactive corporations ----------

1947

587,683

382,531
33,381,291

10,981,482

------------ 7

10,981,482

169,276
1,958,563

36,876

1946

526,363

359,310
27,184,592

8,606,695
268,145

8,874,840

131,842
1,991,706

35,211

Number or
amount

61,320

23,221
6,196,699

2,374,787
-268,145

2,106,642

37,434
-33,143

665

Percent

12

6
23

28
-100

24

28
-2

For footnotes, see pp. 45-47. -

2

Allowance of the net operating loss deduction reduced the net
income for tax computation by $183,605,000 on 30,478 returns filed
for 1947 as compared with $139,563,000 on 33,289 returns filed for
1946. See note 28, page 46.

RETURNSINCLUDED

The data presented in this section are from returns for the
calendar year ending December 31, 1947, a fiscal year ending,
within the peri6d July 1947 through June 1948, and a part year
with the greater portion of the accounting period in 1947. -

The data are tabulated from corporation income tax returns,
Form 1120; life insurance company income tax returns, Form
1120L; and mutual insurance company income tax returns, Form
1120M. Included for this purpose in addition to retur*ns-filed by
domestic corporations are the returns filed by foreign corporations
engaged in business within the United States. The statistics are
compiled from the returns as filed, prior to revisions that. may,be
made as a result of audit by the Bureau of Internal Revenue and
prior to changes which may result from carry-backs after the
returns were filed.

There are excluded from this. report data pertaining to amended
returns, tentative returns, and the returns of nonresident foreign
corporations (those not engaged in trade or -business within the
United States who file on Form 1120NB).

COMPARABILITY OF DATA

The provisions of the Internal Revenue Code as amended by.
the Revenue Act of 1945 continue in effect

-
for the -calendar year

1947 and fiscal years ending in the period July 1947 through June
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1948. Accordingly, the data for 1947 are generally comparable
with those for 1946.

CLASSIFIC~kTIONS, TEXT TABLIS, AND DESCRIPTION OF BASIC TABLU4,,S

Data are shown for the 587,683 corporation returns in aggre-
gate, and segregated by one or more of the following classifica-
tions: Active and inactive corporations; returns with net income
and returns with no net income; States and Territories; industrial
divisions and groups; returns with balance sheets and returns
with no balance sheets; total assets classes; type of tax liability;
net income and deficit classes. There are also separate tabulations
for consolidated returns, fiscal vear returns, and part year returns,
all of which are included in & tabulations pertaining to Form
1120 throughout this report.

The classifications are described in the following paragraphs,
which also enumerate the items tabulated for returns in each
classification:

Active and inactive coi',porations.-Returns for active corpora-
tions show income data; those for inactive corporations show no
data. The returns for inactive corporations are filed in accordance
with the regulation that a corporation having an existence during
any portion of a taxable year is required to make a return.

The data presented in this report are tabulated from the 551,807
returns of active corporations, except as indicated in the following
paragraph'pertaining to the, number of returns.

The 35,876 returns of inactive corporations for 1947 are segre-
gated by the nine industrial divisions in the text table on page 5,
which shows also the percent of inactive corporations to the divi-
sion total. The returns of inactive corporations are also included
in the total number of returns, segregated by States and Terri-
tories, in basic table 1, pages 74-75; in the total number, by major
and minor industrial groups in basic table 2, pages 76-85; and
in the total number of returns with no net income in basic table
8, pages 375-376. The total number of fiscal year returns in the
text table on page 42 includes 4,923 fiscal year returns of inactive
corporat.ions. For the number of returns of inactive corporations
for prior years, see note 2, page 462.

Returns with net inconze and returnsnlith no net incoine.-This
classification is based on the existence or nonexistence of an
amount of net inconie for the current year. Net income, which
is the difference between the total income and the total deductions
as reported on the return, is adjusted by excluding the net operat-
ing loss deduction. Returns with total deductions (exclusive of
net operating loss deduction) equal to or exceeding total income
are included in returns with no net income.

The returns of active corporations for 1947 are segregated
by returns with net income and returns with no net income for all
tabulations in this report except the one on page S. Of the 551,807
returns of active corporations, 382,531 are returns with net in-
come, and 169,276 are returns with no net income.

States and Tei-ritories.-This geographic distribution covers the
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48 States, the'District of Columbia, and the'Territories of Alaska
and Hawaii.

The data, although tabulated by States and Territories in which
the re'turn~ are filed, do not represent what may be called the
geographic distribution of income. Returns filed in a State may
-not be -a 1 complete coverage of all corporations whose principal
place of j business is located therein. Conversely, a tabulation for
a given S

-
tate-may include - datafrom. returns of corporations hav-

ing-their; principal place -of business in another State. A corporia-
tion'may file an income tax. return either in the collection district
in which

,
ft has its principal place of business or in the collection

district- in which it has its principal office or agency. There -is
no;*ay 'of-. ascertaining from. income tax 'returns the amount bf
income originating in a specific State or the amount of tax paid
thereon.I

:The - 587,683 returns of active and inactive corporations are
segregated geographically in basic table 1, pages 74-75. This
table -presents, for th-e,382,531 returns with net income and 'the
169'

'
276 returns with no net income, net income or deficit, and divi-

dends- - paid -in cash and assets other than the corporation's - own
st6ek. There is also shown, for returns with net income, the in,-~
come -tax. The number of returns of inactive corporations. filed
inany-_State or Territory may be obtained by deducting the sum
of the ~returns with'net income and the returns with -no net income
from the total number of returns.'. -A description of the,itenis - will be found in the footnotes as indi-
cated -on. table 1. The comparability of data distributed geographi-
olly,-ig'diseussed on page 57, and historical data so distributed
are;presen-fed on pages 426-437.

1ndukrial divisions and groups.-The industrial classification
.0consists ' f'9 divisions., 74 major -groups, and 233 minor groups,

based- on' the Standard Industrial Classification, issued by the
Divisionzof Statistical Standards, Bureau of the Budget, Executive
Me& of -the -President

,
Since-the Standard Industrial Classifica-

etion is~ d signed on an- establishment basis, it was necessary -to
reduce*greatly the number of groups and to make changes in the
contents of the groups in order to adapt the Standard Classifica-
tion to the - corporation - income tax

.
returns which are filed on an

Ownership basis.'
~Tlhe industrial classification is based on the business activity

reported on'the return. When multiple businesses are reported on
a -return, A-he' classification is determined by the business activity
which,ddcounts for the largest percentage of total rieceipts. There-
f6te.Ahe'industrial groups do not reflect pure industry classifica-
tions. There is no change -in the industrial groups between 1946
dnd'11947.
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35,876
1,807
3,611
1.596
4,084
3,519

In the following table, the 587,683 returns are classified by the
nine industrial divisions, as are also the 382,531 -returns with net
income, the 169,276 returns with no net income, and the 35,876
returns of inactive corporations. The number of returns is shown
for each division. For returns with net income,, there are shown
the number of returns, percent of division total, total compiled
receipts, net income, and income tax; for returns with no -net
income, the number, percent of division total, total compiled re-
ceipts, and deficit; and for inactive corporations, the number and
percent of division total. The items are described in footnotes
as indicated on the table.

Corporation returns,' 19117, by industrial divisions, for returns ivith net income
and returns with no net income: Aluniber of returns, percentages, total com-
piled receipts, net income or de

'
ficit: and, for returns with net income, the

income tax; also, for inactive corporations: Number of returns and percentages

[Money figures in thausands of dollars]

1'ridwstrial divisions 5

All industrial divisions ---------------
Mining and quarrying ------------------
Manufacturing -----------------------
Public utilities -----------------------
Trade--------------------------------
Service -------------------------------
Finance, insurance, real estate, and

lessors of real property--------------
Construction -------------------------
Agriculture, forestry, and fishery -----
Nature of business not allocable------

1ndustrial divisions 5

All industrial divisions -----------------
Mining and quarrying------------------
Manufacturing -------------------------
.Public utilities-------------------------
Trade ----------------------------------
Service---------------------------------
Finance, insurance, real estate, and

lessors of real property ----------------
Construction ---------------------------
Agriculture, forestry, and fishery -------
Nature of business riot allocable--------

For footnotes, see pp. 4.5-47.

Total
number

of
returns

587,683
1(),101

115,795
25,325

181,381
49,494

159,452
21,579
7,741

16,S15

Number

U39,276
3,340

37,572
8,879

44,101)
17,821

45,125
5,934
2,885
3,622

Number

382,531
4,954
4, 612

1.4,857
1:33,192
28,154

105,918
14,353
4,444
2,047

Total
compiled
receipts A

343,273,851
5,552,564

171,416,746
23.054.434
115,730,631

7,401,951

12,091,327
6,367,029
1,486,572

172,597

No t
income 2

33,381,291
859,544

17, 516, 2.31
3. 013, 672
6,368,344

815,255

4,113,752
430,150
239,190

2.5, 153

Income
. tax 3

10,981,482
292,195

6,319,452
1,013,277
2, 221 ~ 121

263,800

648,027
139,873
76.778
61 959

Returns %,~-jtjj no net illeon1t~k 2

Percent of
division

total

Total
compiled
receipts 6

Deficit 2

28.80
33.07
32.45
35.03
24.32
,;6. 01

28.90
27.50

.27W3
21.54

Returns with net income 2

Percent
of

division
total

65.09
49.04
64.43
58.67
73.43
56.88

66. 43
66. 51
57.41
12.17

24,471.727
484,039

8.907,948
3,742,120
7,601,462
1,094,352

1,743,622
680, 976
183.940
33,268

Returns of inactive
corporations

Numher,
Percentof
division

total

1,958,563
,3,493

864,264
297,565
287,417
91,681

272, 2:30
~8,,511
23, 848
9,554

8,409
1,292

412
11,146

6.11
17-89
3.12
6.30
2.25
7.11

5.27
r0.99
.5.32

66.29
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The 551,807 returns of active corporations are further segre-
gated by major industrial groups in basic table 3, which shows, in
Part I for all returns, in Part II for returns with net income, and
in Part III for returns with no net income, itemized receipts and
deductions, compiled net profit or net loss, net income or deficit,
dividends paid in cash and assets other than the corporation's own
stock, and_ dividends paid in- the corporation's own stock. There
.are also shown, for returns in Parts I and II, the net,operating
loss deduction, income tax, and compiled net profit less income tax.

I Basic table 4 presents 496,821 returns of Active corporations
with balance sheets by major industrial groups and shows, in Part
I for all returns, in Part II for the 357,041 returns with net in-
come, and in- Part III for the 139,780 returns with no net income,
the number of returns, items of assets and liabilities as of Decem-
ber 31, 1947, or close of fiscal year nearest thereto, itemized re-
ceipts and deductions, compiled net profit or net loss, net income or
deficit, dividends paid in cash and assets other than the corpora-
tion's own stock, and dividends paid in the corporation's own stock.
There are also shown, for returns with net income in Parts I
and II, the net operating loss deduction, income tax, and compiled
net profit less income tax.

. In analyzing the data compiled from returns classified under
the major group "Insurance carriers, agents, etc.," it should be
noted that life insurance companies, in reporting their income
for tax purposes, are required to include only their investment
income, i.e., interest, dividends, and rents. Beginning 1942, life
insurance companie's are allowed a "reserve and other policy
liability credit" equal to a flat proportion of net investment income
less tax-exempt interest. This credit, which is deducted after
arriving at net income and is reported Only on returns with net
income, takes the place of the deductions for reserve earnings, de-
ferred dividends, and interest paid, which formerly were allowed
in computing net income. For 1947 the credit ratio is 1.0066 and
for normal tax purposes the aggregate amount of reserve and
other policy liability credit is $1,324,926,697, of which $1,323,
751,015 is reported on returns with balance sheets. As an offset to
this credit, adjustment for certain non-life-insurance reserves
is reported in total amount of $8,848,432, of which $8,809,679 is
reported on returns with balance sheets. The latter adjustment,
which is made in order to include in the tax base the interest re-
ceived on non-life-insurance reserves, applies only to life insur-
ance companies deriving a portion of their income from contracts
other than life insurance, annuities, or noncancellable health 'and
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accident insurance. It should be noted also that the deduction
item "Compensation of officers," in basic tables 3 and 4, excludes
the amounts paid to officers of life insurance companies which file
on Form 1120L. There is no provision on Form 1120L for report-
ing this item, and it is not possible to ascertain it from the
annual statement submitted with the return.

Basic table 6 presents returns with balance sheets, by total assets
classes, in aggregate, and by major industrial groups, and shows
for the 357,041 returns with net income and the 139,7180 returns
with no net income the number of returns, selected items of assets,
liabilities, and receipts, compiled net profit or net loss, net income
or deficit, and dividends paid in cash and assets other than cor-
poration's own stock. For returns with net income, the income tax
is also shown.

The only table showing the returns segregated by minor indus-
trial groups is basic table 2, which presents all returns by both
major and minor industrial groups, and shows, for the 382,531
returns with net income and the 169,276 returns of active corpora-
tions with no net income, the number of returns, total compiled
receipts, net income or deficit, and dividends paid in cash and
assets other than the corporation's own stock. There is also shown,
for returns with net income, the income tax. The total number of
returns includes those of inactive corporations, which number
may be obtained by deducting from the total number of returns
the sum of the returns with net incom' e and the returns with no
net income.

The items are described in footnotes as indicated on each table.-
Historical data by industrial groups are shown on pages 408-425,
and.the comparability of those data is discussed on page 58..

Returnswitk balance sheets and returnswith no balance sheets.-
Returns with balance sheets include only those with apparently
complete balance sheet data; returns with no balance sheets in-
clude those on which the balance sheet data are entirely lacking
and those with fragmentary data.

In the following table there are shown, for the 551,807 returns
of active corporations in aggregate, and for the 496,821 returns
with balance sheets, and the 54,986 returns with no balance sheets,
items of receipts and deductions, compiled net profit or net loss,
net income or deficit, net operating loss deduction, income tax,
compiled net profit less income tax, and dividends paid in cash
and assets other than the corporation's own stock, and dividends
paid in the corporation's own stock. The items are described in
footnotes as indicated on the table.
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Cgrpgration retu ns,l 19.47,in aggregate, and for returns with balance sheets and
returns it V r rns, compiled' re*ceip 8,,coTpileid-tUh no baIan*ce M68ts: Nii nbe o!:~du;;'
'deductions

'
comljiled-n6t~profit or net loss, n6t4ncome:or,deflcit,: net'6perating;

nds,loss deduction,, income taw icQmpiled n6t:' proftt- -less, income . tax., and-divide ' '
paid by type of dividend,

-[Money: figures- in -thousands;: of dolW~]

Returns ;;Ret&ns

A.997~~t
With'

balance
W1

no balance~-~
sheets -sheets.

1-, ~Number of returnS'7 - --- - - - - -------------------------- 5 .807' 496,821--

Receipts:
2' Gross sales 8 --------------- ------- ~'3U, 295; 601 299, 771, 2141 524; 397- ~,2
3, Gross receipts from operations ------

_-
;49,498,271 48,17.5,1468 1, 322, 803. :3

amor~iz~ ,Interest on Government obligations (less

4
able bond premium):

Wholly taxable 10 ---------------------------- 1,567,205 1, 555 504
'

11, Mi.' 4
5, Subject to'surtaxonly U_.~--------------------- 253,:575,' 2E, 997 .~5M Z

Wholly tax-exempt 12- - - - - - - - - - - - - - - - - - - - - - - - - 192,391 191,,827, 564. - C
7 Other interest ---------- ---- :1 ----------- 2, 44, 539 2 -920,2B1 14:3241P 17
8

-
Rents ------- .2i 840,67.9 1 , 2j690,046~ J50,.633 S

-Royalties 11 373,114 364,155- 8,959- S
0A Excess of net short-'term:capital gain ovef net long- 24,063! 22,814. V249' X

term capital loss. 15
'I Excess ofnet long-term capital gain overnet short- 900,i051 81:1, 792 1 93, 159

'term capital loss. 1~
'Net'gain, salesother than capital assets 16 ----- 323,424 299, 645 23

,

3 Dividends, domestic corporations 17 . . . . . . . . . . . 4W ':22;-339~ .42
4 ons 18 - -Dividends, foreign corporati ------------ 341,116 339, 771 1, 345

'
14

5' J- Other receipts 19 ------------ -------- --------- 2,308,'249; 2,259,2W - 9;9%4 ~11

6 -----------------Total compiled receipts 6 367, U5, 6~8 361,5 :76220 6,224 81

Deductions:
'7- - --------------------Cost of goods sold 20-,--'-:------ 234,.299,687 5~~230,769 34 13 ;530,342

'
t1,

18 Cost of operations 20------------------------------ 28,204,774 27,377:372 :827,402 1E
19 Compensation of officers 21----------------------- 6,026,387 5,893,084 -;133%1303 11
20 paid on business property-----------Rent 244,833:-3 .3,126,:588 118,2451

~-
2(

21. ..............................RepaitS 22.......... 3:408,106 3,341,461 66,'W 21
22, ------ ----------Bad debts-------- ------ 685,482. 675;042, 10,440 -. 2,
23 Interest paid----------------- I-L----------------- 2,501,350, 2;-429,118 72j232 2~-
24 Taxes'paid 23 ------------------------------- --

6,892,909- 16,741,502 151"407.'9 D
25 7

Contributions or gifts 24............... ---------- - 241 228 238,00 ~31438!, 211
26 Depreciation -------------------------------------- 5,-220:090 ~,124'079 96,011 2(
271 iDepletion---------------------------- 1,210,-324: 1, 201, 363 2*,
28 Amortization 25 - - - - - - - - - - - - - - - - 58,904, 58,193 .711 2~
29- Advertising ----

_ _- -- - - - __ _ _ ` _ _ _ _ _ _ _ _ _ _ __ _ __
31; 032,245 - 2,988,338 431'907~ ~-21

30 .26tans , e Cund erpension p 1tedAmounts contri6~ 1, 038,315 1,031,192 7,123
'

131
31 ..........Net loss. sales other than,capital assets 16 324,839 264, 434 c6O 405 '

!
3'

;32 Other deductions 27 -------------------------- 39, 740,986 39,054,392~ M 593 3

33 T Total'compileddeductions- 3361~1301459 330,313j594' 5 816,865! X

34 dompiled-net profit or net loss'(16 less' 33) : ------------- 31~6i~,119 31~07,168: 4671: 3;
35.. Net incomew deficit 2 (34 less 6) ------------------------

--
31,422'729: 31, 015,341 - 4071387 i

' ''
: &

36 Net operating loss deduction 28 r---------------------- 183:605. 176, 111 ' , 494, 7 31
37. Income.tax 3 ---------------- I - __ :------------------------ 10, 9811 482: 10-786 777'

1
:194,705: Z'

38 Compiled net profit less-income. tax (34 less 37) 633,637 39120:420: 213,246 &
-29'Dividends paid.

39 Cash and assets otherithan~own stock 21---------- 8,365,046 -8 284 967.
'

80', 079: 3,~
40 Corporation's oVvn stock------ ------------------ ~700,767 695: 544 6, 223~

1

41

For footnotes, see pp. 45-47.

The preceeding tabulation is the only one in this report in which
the data are not shown separately for returns with net income
and for returns with no net income. However, this separation is
made in the presentation of receipts and deductions for the 496,821
returns of corporations reporting balance sheet data, by major
industrial groups in basic table 4, pages 128-187, and by total assets
classes in basic table 5, pages 248-2510.
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The total number of returns, and the number and percent with
balance sheets, for returns with net income and for returns with
no net income, are shown by net income and deficit classes in the
following table:

Corporatiou returns,' 19JI'J~', with net incotue and v;ith no net incoine, by net
in(.ome or deficit classes: Nv.inber of returns, munber of balance sheets, and
per(,ent of returns with balance sheets

Returns with nut income 2

Not I. incoineand 41u.fieitclasses 2
(Th(ms;uids i)f dollars)

Undor I ----------------------
I ander 2 - ---------- -------

ti - -----------------
u.der 4 - -- ---- -------

4 under 5 --------------------
:) undux 10 -------------------
10 uride r i - ---------------
15 ti nde r 20 ------------------
20 witivi, 25 ------------------
25 ander TjO ------------------
-5!) ander MI) - ---------------
100 wider 250 -----------------
950 U1 I dttr '100 - - - - - ~----------
."00 UIL-Jer 1.000 ---- ----------
1,000 LIR(101~ 5,000
5,ULAJ undcr 10,000 -------------
111,000 and ov(,i-----------------

Total ------------------

For fool.11ol,cs, Sve pp. 45-47.

Number of
balance
sheets

60,021
17, 47:3
10,808
7.575
5,853

15,409
6,956
3. 742
2, 42L
5,007
2,463
.1,320

:395
201
113

15

13 j, 780

Percent of
returnswith

balance
sheets

76. 4t
83.78
85.69
87.15
88.32
89.51
90.41
9L. 34
(J2. 02
92.18
9.13.08
93.09
91.44
88. 5.5
91.13
88.24
88.89

82.58

For the 496,821 rAurns with balance sheets, in aggregate, and f or
the 1057,041 returns with net income and the 139,780 returns with
no net income, there are presented in the following table the
items of assets and liabilities as of December 31, 1947, or the close
of the fiscal year nearest thereto. The items are described in
footnotes as indicated on the table.

N- umber
of

returns 7

66, 5uo
34,355
~'4.265
19.537
16. 110
52,807

:', 1, 874
22,098
20,445
36, 696
23,890

7, 286
3. 806
3,323

392
353

382, 53 t

LNTUMber of
balance
sheets

-56, 269
30.80.5
22,269
18,214
15,1(10
50,302
30, 712
21.3()9
19, 731
35, -AC)(;
2-1,415
18,235

7,111
3,717
3.258

387
:351

357, 04 1

Pereent of
rcuut-aswith

balailm
sheets

84.59
89.67
o) 1. 77
93.23
93. 7"
95.09
96. 35
96. 84
96. 5 t
97.47
98. 01
97.58
97.60
97. 66
98.04
98.72
99. 43

93.34

Returns with no net income 2

!\Tumber
of

I-ettIl-IIS 7

78,547
20,856
12,613
8, 692
6, 627

I i, 21~
7,694
4,097
2,631
5,432
" 64(i
1,418

432
227
124

17

169, 27(~
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Corporation returns with balance sheets,' 1947, in aggregate, and for returns Ivith
net income and returns with no net income: Number of returns, assets and
liabilities

[Money figures in thousands of dollars]

Number of returns with balance sheets 30 - - - - - - - - - - - - - - - - - - - - - - -

Assets:
Cash 31 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Notes and accounts receivable ------------------------------

Less: Reserve for bad debts ----------------------------
Inventories -------------------------------------------------
Investments, Government obligations 32 . . . . . . . . . . . . . . . . . . . .

Other investments 33 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross capital assets 34 (except land) -------------------------
Less: Reserves -----------------------------------------

Land -------------------------------------------------------
Other assets 35 ----------------------------------------------

Total assets 36 ----------------------------------------

Liabilities:
Accounts payable------------------------------------------
13onds, notes, mortgages payable:

Maturity less than I year-------------------------------
Maturity I year or more --------------------------------

Other liabilities 37 ------------------------------------------
al stock, preferred------------------------------------Capit,

Capital stock, common -------------------------------------
Surplus reserves --------------------------------------------
Surplus and undivided profits 38 ----------------------------

Less: Deficit 39 -----------------------------------------

Total liabilities 36 -------------------------------------

Aggregate

496,821

64,369,450
76,862,739

904,191
44,009,422

108,774,434
78,363,264
163,743,576
60,664,305
9,115,093
10,945,561

494,615,043

25,537,261

11,288,837
50,107,560

227,114,285
15,007,238
72,463,357
11,302,726
90,101,198
8,307,419

494,615,043

Returns
with net
ineonie'2

357,041

61,982,966
73,113,551

831,344
40,783,467

106,090,819
73,759,906

145,930,979
55,457,287
7,705,868
9,144,005

462,222,930

22,127,041

9,324,445
41,122,080

220,061,071
13,754,348
64,229,207
10,553,795
84,171,683
3,120,740

462,222,930

Returns
with no net

income 2

139,780

2,386,484
3,749,188

72,847
3,225,956
2,683,615
4,603,358

17,812,597
5,207,018
1,409,225
1,801,556

32,392,113

3,410,220

1,964,392
8,985,480
7,053,214
1,252,890
8,234,150

748,931
5,929,515
5,186,679

For footnotes, see pp. 45-47.

32,392,113

The returns with balance sheets are further classified by major
industrial groups in basic table 4, pages 128-187, which shows, in
addition to items of assets and liabilities, in Part I for all returns,
in Part II for returns with net income, and in Part III for returns
with no net income, the number of returns' compiled receipts,
compiled deductions, compiled net profit or ~et loss, net income
or deficit, dividends paid in cash and assets other than the corpora-
tion's own stock, and dividends paid in the corporation's own
stock; also for returns in Parts I and II, there are shown net
operating loss deduction, income tax, and compiled net profit less
income tax. The items are described in footnotes as indicated
on each table.

Total assets classes.-The returns with balance sheets are segre-
gated into 10 classes by size of total assets as of December 31, 1947,
or close of fiscal year nearest thereto. The total assets classes- are
based on the net amount of total assets, after reserves for depre-
ciation, depletion, amortization, and bad debts.

The 496,821 returns with balance sheets are presented by total
assets classes in the following table, which shows, in aggregate,
and for the 357,041 returns with net income and the 139,780 re-
turns with no net income, the total assets, total compiled receipts,
compiled net profit or net loss, and net income or deficit. The items
are described in footnotes as indicated on the table.
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Corz)or(ltiov, returns ivith balan(,6 8hcets,l 194-1, by tot(d assets classes. iv, aggre-
!1(tte., (.t-nd for returns with, net inerrme wnd return.s v-,ith. no net inconte: Nunt-
ber of rehiribs, total (issets, tot(d cont.piled receipts, ownpiled net profit or
net 7oss, and net hicome or deficit

[Total assets classes and money figures in thousands of dollars]

Number Total Total Compiled Net inconi~
Toi.al asseLs classes:16 of assets

total Compiled net profit 0I*

1'e t" "lls 30 liabilities 36 receipts oi- liet loss deficit 2

AGGREGATE

Undei- 50-------------------------------- 218, 623 A. 660, 841 12,062,012 177,841 177,567
50 Under 100 ------- -------------------- 89,002 6, 376. 122 14. 1 6 1, 3 52 589-513 589,360
100 wider 250 ---------------------------- 90, 71 (o 14, 306, 325 30. 071. -562 1,574, 717 1.574,241
250 under 500 ---------------------------- 39.571 13, 841, 623 27,386, 796 1.701,262 1,700,590
501) mider 1,000 -------------------------- 23,258 16, 292, 699 28, 718. '08 2, 028, 641 2,026,503
1,000 under 5,000 ------------------------ 28,447 57,1611,720 61, 785,182 5,335,671 5,312,409
5,000 1111der 10,000----------------------- ~J. 576 31,950,113 25,355,149 2,524,792 2,508,992
10,000 L111der .50,000 ---------------------- 565 71,788,897 51, 620, 603 5,187,829 5,158,393
50,000 under 100,000 -- ------------------ 509 :35, 739, 937 21. 618, 718 2. 147,472 2, 133,767
100,000 alid ovol-------------------------- 561 242,491,757 88,741,080 9, 939. 430 9,833,519

Total ----------------------------- 496, 821 494,615,043 361, 520, 762 31, 207, 168
1

31,015,341

RETURNS WITH NE,r INCOME2

Under 50 ------------------------------- 125, 4.54 3, 061, 604 8, 524, 96 1 460,290 469, 171,
)0 tilider 100 ----------------------------- 69, 135 4.978,38() 12,047,239 739.053 738, 92~
100 tincler 250---------------------------- 75,243 11,914.529 27, 061, 021 1, 780, 6-54 1. 780, 1 9~
250 undet* 500 ---------------------------- :33, 941 11.876,304 25, 284, 063 1, 9,55, 206 1, 854, 66(
500 tinde:- 1,000 -------------------------- 20, 429 14.332,478 26, 798, 737 2,170,419 2, 168, 571
1,000 under 5,000 ------------------------- 24,187 .52, 676, 053, 58, 458. 750 .5,598.205 5, 576. 26',
5,000 Under 10,000 ----------------------- 4,2819 29,907,787 24, 131i, 456 2, 6 1 2, 08 7 2, .59 7, 1 4 -1-'
10,000 undei- 50,000 ------------------------ 3, 327 67,090,243 49,131, 469 .5, 4 17 , 238 5.388. 91:4
,)0,000 under 100,000 ---------------------- 460 :32, 348, 093 20,485,744 2. 269, 7-15 21256, 804
100,()00 alld Ovel-------------------------- 530

-
234, 037, 45:3

-
86, 104, 509
-----

10. 064, 4 22 9,959,064

Total -----------------------------

---
357,.041

---- -

462,222,930

-

338,032,940 32,976,349 32,789,71:i

RETURNS WITI-f NO NET INCOME 2

Uader 5o-------------------------------- 93, 169 1, 599, 237 3 537. 051 "1 291,449 40 291, 610
50 midel, 1o0- ---------------------------- 19.817 1, 397, 73A 2: 114. t 13 "1 149.540 ~1- 149,563
100. ivider 250---------------------------- 15, 466 21, 391, 796 :3, 010, 541 4" 205,937 11205.955
250 under 500 ---------------------------- .5. 630 1,965,311) 2, 102, 733 41) 15:3, 944 4 11 t 54, 070
500 Under 1,000 -- ------------------------ 9,829 1, 960, 221 1,919,571 41, 141,7178 "1 142,068
1,000 undel, 5,0010 ------------------------ 2.260 4. 490, 676 3,326,432 4() 262-534 41) 263, 853
5,000 under 10,000 ------------------------ 1 2,042 326 1,218,693 4087,295 411 S,8,

1o,00f) mider 50,0i)o ----------------------- 238
,

4. 698, 654 2, 489. 134 49 229,409 40 230, 526
50,000 mider 109,000 -------- ---------- 49 3,391,844 1, U,2, 974 40 122,;303 411 123,037
100,000 and ovei-------------------------- 31 S 4154 304 2, 636, 571. 40 124,992 40 125,545

To f. -.LI -----------------------------
1

139, 780
1

32, 392, 113 23, 487, 81:j 40 1,769, 181 40 1, 774, 372

For tbot,riows, see pp. 45-47.

The returns with balance sheets are segregated by total assets
classes in basic table 5, pages 12148-253, which shows, in Part I for
all returns in Part 11 for returns with net income, and in Part
III for returns with no net income, the number of returns, assets
and liabilities, compiled receipts, compiled deductions, compiled
net profit or net loss, net income or deficit, dividends paid in cash
and assets other than the corporation's own stock, and in the cor-,
poration's own stock; also for returns in Parts I and II there are
shown the net operating loss deduction, income tax, and compiled
net profit less income tax.
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Basic table 6- shows, for returns with balance sheets, by total
assets classes, in aggregate, and by major industrial groups, for
returns with net income and for returns with no net income where
applicable, the number of returns, selected assets and liabilities,
selected receipts, compiled net profit or net loss, net income or
deficit, income tax, and dividends paid, excluding dividends paid
in the corporation's own stock and liquidating dividends. The
items are described in footnotes as indicated on each table.

Type of tax liability.-The taxable returns are classified accord-
ing to those which report income tax at regular rates and those
which report the alternative tax provided for corporations with
net long-term capital gain in excess of net short-term capital loss.

The data obtained by means of this classification are shown in
basic table 8, pages 375-376, which shows by net income classes,
for returns with regular tax, number of returns, net income, and
income tax; and, for returns with alternative tax, number of
returns, net income., excess of net long-term capital gain over

'
net

short-term capital loss, income tax (if alternative method had not
been used), and income tax (alternative tax). For nontaxable
returns with net income,-this table shows, by net income classes,
the number of returns and net income; and for returns with no
net income, by deficit classes, the number of -returns and deficit.
The. total number of returns with no net income includes the'
returns of inactive corporations. The items are described in foot-
notes as indicated on the table.

Net income and de-ficit- classes.-The returns are segregated
into 17 classes by size of the net income or deficit for the current
year. This classification is based on the amount of net income
or deficit which is the difference between the total income and the
total deductions as reported on the return, adjusted by excluding
the net operating loss, deduction.

The following table presents data by net income and deficit
classes for returns with net income and for returns with no net
income. For returns with net income, there are'shown the number
of returns, net income, and income tax. For returns with no net
income, there are shown the number of returns and amount of
deficit.
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Corporation returns,l 19117, by net income and deficit classes, for returns with net
income and returns with no net i?zcoyn,e: ATim?,ber of returns., net income or defleit,
and income tax

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 2

Ne.t inconie, and deficit classes 2

Under I -----------------------------------
I under 2 ----------------------------------
2 under 3 ----------------------------------
3 under 4----------------------------------
4 under 5----------------------------------
5 under 10---------------------------------
10 under 15--------------------------------
15 under 20--------------------------------
20 under 25--------------------------------
25 under 50--------------------------------
50 under 100-------------------------------
100 under 250------------------------------
250 under 500------------------------------
500 under 1,000 ----------------------------
1,000 under 5,000 --------------------------
5,000 under 10,000-------------------------
10,000 and over----------------------------

'Votal -------------------------------

No iticome data (inactiN,e corporations) ----

For footnob,s, see Pp. 45-47.

I

Returns with no net
income 2

Number of
returns Deficit 2

78,547
20,856
12,613
8,692
6,627

17,214
7,694
4,097
2,631
5,432
2,646
1,418

432
227
124

17
9

169,276

.35,876

22,651
30,222
31,108
30, 237
29,680

121,918
94, 023
70,682
58,709

188,284
181,875
216, 576
148,083
155,639
239,797
112,153
226,926

1, 958, 563

The text table on page 9 shows, by net income and deficit
classes, the number of returns, number of balance sheets, and
percent of

'
returns with balance sheets, for returns with net income

and for returns with no net income. Fiscal year returns of cor-
porations, by net income and deficit classes, are shown in the
text table on page 42.

The data in basic tables 7, 8, 9, and 10 also are segregated by
size of net income or deficit. Table 7, pages 346-374, shows number
of returns of active corporations with net income and with no net
income and selected items by major industrial groups. Table 8,
pages "975-376, shows number of returns, net income, and taxes by
type of tax liability; table 9, page 377, shows the total number of
returns of active corporations with net income, and with no net
income, the number of returns with dividends received, and
amount of dividends from domestic corporations and from foreign
corporations; also the total amount of interest received on Govern-
ment obligations, the amount wholly taxable, the amount subject
to surtax only, and the amount wholly tax-exempt; table 10, page
378, shows the total number of returns of active corporations with
net income and with

-
no net income, the number of returns with

divid
'
ends paid, and amount, by type of dividend, i.e., cash and

assets other than the corporation's own stock, and the corpora-
tion's own stock. Historical data by net income and deficit classes
are shown on pages 386-389.

Consolidated returns.-A consolidated return is filed for a group
of affiliated corporations and. is based on the principle of levying
the tax on the combined net income of two or more integrated
concerns.

Number
of

returns

66,516
34,355
24,265
19,537
16,1,10
52,897
31,874
22,098
20,445
36,696
23,890
18,688
7,286
3,806
3,323

392
353

382, 531

Net
income 2

27,629
50,614
60,081
68, 093
72,284

:382, 820
-19-3,070
:384, 253

1,461,735
283,695

1,684,769
2,897,136
2,530,132
2,642,213
6,683,179
2,747,218

11,012,370

33,381,291

Income
taX 3

5,125
9,594

11,592
13,342
14,234
78,511
83,716
83,305

102,770
379,917
605,268

1,043,031
904,807
929,342

2,333,966
914,879

3,467,928

4110,981,482
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An affiliated group of corporations which may file a consolidated
return for income tax purposes is defined by section 141 (d) of the
Internal Revenue Code as "one or more chains of includible cor-
porations connected through stock ownership with a common
parent corporation which is an includible

*
corporation if (1) stock

possessing at least 95 percent of the voting power of all classes
of stock and at least 95 percent of each class of the nonvoting
stock of each of the includible corporations (except the common
parent corporation) is owned directly by one or more of the other
includible corporations; and (2) the common parent corporation
owns directly stock possessing at least 95 percent of the voting
power of all classes of stock and at least 95 percent of each class
of the nonvoting stock of at least one of the other includible cor-
porations."

For 1947 the number of consolidated returns for income tax
purposes is 1,214, of which 767 show net income amounting to
$2,026,690,000, while 443 show deficit of $169,748,000, and 4 have
no income data (inactive corporations). The number of consoli-
dated returns filed is only 0.2 percent of all corporation returns.
However, the net income reported in consolidated returns is 6.1
percent of the net income of all returns showing net income, and
the income tax reported therein, amounting to $674,522,-000, is
6.1 percent of the income tax for all corporations. The following
summary shows, by industrial divisions,- the number of consoli-
dated returns (Form 1120) and the number of subsidiaries in-
cluded therein, for the years 1947 and 1946.

Consolidated42 corporation returns, 1947 and 19416, by industrial divisions, show-
ing number of consolidated returns and number of subsidiaries

(EA xcludes consolidated returns of inactive corporations)

Industrial divisions 5

All industrial divisions ----------------------------------------
Mining and quarrying-----------------------------------------
Manufacturing-----------------------------------------------
Public utilities-------------------------------------------------
Trade ---------------------------------------------------------
Service--------------------------------------------------------
Finance, insurance, real estate, and lessors ofreal property-------
Construction - - - - - ~ --------------------------------------------
Agriculture, forestry, and fishery ------------------------------
Nature of business not allocable--------------------------------

For footnotes, see pages 45-47.

Number of
consolidated

returns

1947

1,210
69

361
173
231

89
231

37
12

7

1946

1,148
69

325
168
192
86

259
37

7
5

Number of
subsidiaries 43

1947

5,349
182

1,519
1,270

612
672
927
106

51
10

1946

5,037
206

1,457
1,122

610
529
978

94
40
11

Data from the consolidated returns are shown in detail in the
two following tables and in basic table 4-A, pages 188-247, and
basic table 5-A, pages 254-259. Table 4-A includes all active con-
solidated returns, while table 5-A includes only the consolidated
returns with balance sheets. The consolidated returns are included
in the tabulations pertaining to Form 1120 throughout this report.
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A synopsis of the Federal tax laws under which consolidated
returns are filed for the years 1917 through 1947 appears on
pages 489-495, and data from consolidated returns for 1928 through
1947 are shown on page 460.

Consolidated42 eorporation, returns,' 19-117~ in aggreflate, and for veturn-,~ ;ivith nct
incoque and rehtv~is u-4th, 11.o ?let i~jj.c.ome: jVaviber of returns, nttvtber of s-lib-
sidivries, con-i-piled reo-cipts. covi.piled deditctionx. (iovi.piled ?let profit or vvt
loss., net i'lloonle Ol (Ieflc-it, -net op(~iwtiiql los.,~ (lediwti.on. iv.(-onbe tax, co-11111ded
'net profit lest,~ iiwovtc ta;r, and diridends paid by type of di-vidend

[Money figures in thousands of dollars.]

1
2

4

Number of returns 7- ---------------------------------------
s 43Number of subsidiai-je,

Receipts:
Gross sales s

-------------------------------------------Gross receipts froln operat.ionl~ 9. -- -----------------------
Interest, on Government. ob

I
lValliolls (less 3111orljz;~hle

bond Imeiniuru):
Wholly taxable W -- -- -----------------------------

Subject to surLax only 11 ---------------
------------'Wholly tax-exempt 12 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Other interest ~
-----------------------------------------

Eellts 13 - - - - - - - - - - - - - - - - - - - - - - ---
- - - - - - - - - - - - - - - - - - - - - - - -

Royalties 14 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess of net short-term caPi (al gain over net long-terin
capital loss.'.-

Excess of net long-term capital gain over net short-teral
cu Pita] loss.',

Net gain, sales other than capital assvts ~------------------
Dividends, dornestic corPoratioos 17 . . . . . . . . . . . . . . .. . . . . .

Dividends, foreign corl)(wo Lions 11 ---- -------------------
Other receil)ts 19 -----------------------------------------

Aggregate

1,210
5, '349

Returns
with net
incorue'2

767
4,145

Rel-urns
with no net

inconle

443
1,204

5
6
7

10
11

12

1:3
14
15
16

17

.34

35
36
37
38
39

40
4]

17, 779, 969
S, 4 71, 103

T', 146

4,948
157.8(,8
280, 764

29, 794
1, 012

62,49F)

6, 1 14
'324, 8(4

75,486
159, 840

Total compiled reeviPts 6 ----------------------------- 1 -27.407,541

16, 947, 743
6, SQ,500

3t), OW
8,

127, 159
232, 496

23, 1, (i(i
473

44. 272

4, 606
3 11, 21 8

7 '1, 55 1
128, 7! ~ I

24, 805. 621

Deductions: I

Cost of goods sold N------------------------------------- -13. 742, 933 1-3, 082,,S24
Cost of oPeratiollS 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5. 213,316 4, J rO, 882
Convensation of officcrs - - -------------------------- 107,849 92, 73 :1
Rent paid on business property-------------- ---------- 445, t,34 C), 0 1 t f
Repairs ------------------------------------------- :1,5.s, 0 1 4 345-,.75
Bad debts---------------------------------------------- 77. 693 -33,3.52
Interest paid ----------------------------------------- 83. 6 17 2V0, 232
Taxes paid 23 - - - - --- - - - - - - - - - - - - - - - - - - - - - - - - - -

- - - - - - - - - -
8 1 2, ()f i2 670, 337

,iftS 24C011t,ribUtiouS of- I, ), 261 8. 9-52
Depreciation- - ---------------------------- 700, 193 W.0, 921
Depletion ---------------------------------------------- .117,771, "1 i3

....................... 16, 462 13, 747A morLization 25

Advertising -- ----------------------------------------- 'r,------------ 167,382 9S
Amoun ts contribut(i(I nudf~r pellsiou PlallS, 4.~te.21. . . . . . . . . 129, 908 1 Z3, 429
Not. loss, sales ot.her than caPit.al ~issets 16 1 78, 714 10.34-5,
otber deduetion,.4 27 984, 743 1-2. 504-323

Total compiled deductions--------------------------- 25. 5 1-5. 651 1 22, 774, 342
=~~-I-~=

Compiled not profit. or net
'

loss (17 less 34) --------------- - 1. 86 1. 890 2,031, 279
Net incolue or deficit, 2 (),) less 7) ---------------------------- 1. 856, 942 2', 026. OLIO
Not operating loss deduction ~s ----------------------------- 39. 25'~~ ::9, 2~~3
Income tax 3 ----------------------------------------------- 6,74. 522 674, !~2'-'
Compiled netproft less innome (~v; (:U-) less -38) - ------------- 1, 1 S-1.368 113%, 111)d
Divittends paid:29

Cash and assets other thon ow-n slock 29 --- ------------ 8 2. 8 r) i i .5Q
Corporation's own stock------------------------------- 7, 9 7 1 -', 7, 75 7

For footnotes, see pl). 45-47.

832, 221i
1. 609, 60111

4, 0815
1. 14"

359
:il), 709
48. 266

I ~,;. 22: ; I 12-

2, 601, 920

660, 109
1, 062, 434

15, 11 (j
8~), 1 1 F,
12,131)
44,341
93, 085

142, 62 1
:1109

79,272
4. 3~~4
2. 7 1 -5

10, :;,1 -,
I i. J. 79

68,31
,
9

480, 420

2, 7 7 1, 3301.) 1 :3,1

41) I(ij), :J)Jt) :;5
10~1( i1). 7~48-- I :;G

------------ 1 37
------------

34, 271 1 10
2H

I
I I
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'Con8olidated42 corporation returns submitting -balance sheets 1947, in~aggreg*ate,
and for returns with net income and returns with no net income: Number of
returns, number of subsidiaries, assets, and, liabilities

[Money figures in thousands of dollars]

Number ofreturns with balancesheets 30 _ _ --------------------
7 ------

Number ofsubsidiaries 43-------------------------------------------

Assets:
Cash 31 - - - - - - - - - - - - - - - - - - - - - - - - - --- - - - - - - - - - - - - - - - - - - - - - -

- - - - - - - -Notes and accounts receivable ----------------------------------
. Less: Reserve for bad debts---------------------------------

Inventories -----------------------------------------------------
Investments, Government obligations 32 ------------------------
Other investments 33 -------------------------------------------
Gross capital assets 34 (except land) -----------------------------

Less: Reserves ----------------------------------------------
Land -----------------------------------------------------------
Other assets 35 --------------------------------------------------

Total assets 36 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Liabilities:
Accounts payable ----------------------------------------------
Bonds, notes, mortgages payable:

Maturity less than I year-----------------------------------
Maturity 1 year or more------------------------------------

Other liabilities 37 ..............................................

Capital stock, preferred ----------------------------------------
Capital stock, common -----------------------------------------
Surplus reserves------------------------------------------------
Surplus and undivided profits 33 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Less: Deficit 39.............................................

Total liabilities 30 -----------------------------------------

For footnotes, see pp. 45-47.

Aggregate

1,159
5,100

3,631,387
4,315,593

63,365
3,087,957
3,447,149
7,493,090

30,476,402
11,487,081

542,134
1,332,901

42,776,167

3, 014,310

831,077.
8,766,679
7,004,591
2,194,416
9,994,601
1,837,418
9,920,250

817,175

42,776,167

Returns
with net
'income 2

.744
3,941

3,300,314
3,915,710

56,512
2,769,376
3,062,092
5,903,009

26,002,009
10,.287,164

483,088
1,019,395

36,111,317

Returns,
with no ne:t

income 2

415
1,159

.331,073
399,883

6,853
318,581
385,057

1,590,081
4,474,393
-1,199,917

59,046
313,506

6,664,850

2,518,876

729i 653
6,426,.855
.6,,031,996
2,055,133
8,585,734,
1,586,588
8,475,215

298, 733

361111,317 ~

525,434

101,424
2,339,824

972,695
139,283

1,408,867
250,830

1,445,035
618,442

6,664,850

Fiscal year returns.-Fiscal year returns are filed by corpora-
tions with an income year other than the calendar year. For 1947
there are 171,882 returns of corporations with fiscal years ending
in the period July 1947 through June 1948. These returns, for
which data are presented separately in the tables following, are
included in the tabulations pertaining to Form 1120 throughout
this report.

The following table shows data for all fiscal year returns, by
month in which fiscal year ended. The total number of fiscal year
returns, 171,882, includes 4,923 returns of inactive corporations.
For the 116,958 fiscal year returns with net income, 1here are
shown the amounts of net income and income tax. For the 50,001
fiscal year returns of active corporations with no net income, the
amount of deficit is shown.
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FiSGUI year returns of corporations,' 19417, by month in which fiscal year ended,
for returns with net income and returns with no net income: Number of,
returns, net incoine or deficit, and incoine tax

[Money figures in thousands of dollars]

Fiscal year ending

July 1947 ---------------------------
August 1947 -- ---------------------
September 1947 ---------------------
October 1947------------------------
November 1947---------------------
January 1948 -----------------------
February 1948 ----------------------
March 1948 -------------------------
April 1948--------------------------
May 1948---------------------------
June J048---------------------------

Total --------------------- ---

For footDofes, see pp. 45-47.

Tol,al
atunber

of
returns 44

11,782
12,829
17, 068
13,730
11,019
14,401
11,988
18,789
15,454
14,118
30,704

Returns Nvith net income 2

Number- Not
income 2

Income
taX 3

8,045
8,775

31,623
9,382
8,031

10,646
77775

12,384
10,020
9

'
410

20,867

71,882I
-I

I I (~" 958

528,115
731,284
791,947
946,900
888, 938

1,155,468
447,022
624,033
478,929
503 790

1, 315: 3C,8

8,411,794

183,571
252,939
272,607
334,436
313,009
415,573
148,521
215,930
M3, 429
176,499
456,501

2,933,015

Returns with no
net income 2

Number

3,387
3,672
4.958
3,946
2,638
3,347
3,852
o, 918
4,949
4,341
8,993

50. 001

Deficit 2

39,954
43, 464
78,346
65,021
87,773
47,872
38,702
61,287
52,064
43,229

102,969
.

660, 681

The fiscal year returns of active corporations are further classi-
fied by major industrial groups and by month in which the fiscal
year ended in the two tables which follow. The first table shows
(in Part 1) the number of returns and the amount of net.income,
and (in Part II) the number of returns and the amount of deficit,
while the second table shows (in Part I for returns with net in-
come and in Part H for returns with no net income) the number
of returns with balance sheets and the amount of total assets.



Viscal year ret-urns of corporations,' 19!1'1, by major industrial groups and by montlu iv, which fiscal year ended, for returns with net incoine
and retv'rus with no net incoine: Nun'-Hier of retimis, a,nd net inconie or deficit

PART I.-RETURNS AVITH NET INCO-TNIE

[Money figures in thousands of dollars)

I

Fiscal year ending-

Total
July 1947 Augus t 1947 Septeml .er 1947 Octobe r t947 November '1047

r u s 5Major industrial g o p

Number Net Number Not Number Net Number Net Number Net Number Net
of in-

of
in- of in- of in- of in- of in-

returns 7 Come 2 returns 7 Come 2 returns 7 Come 2 returns 7 Come 2 retm-11S 7 come returns 7 come 2

I All industrial groups ----------------------- 116,958 8,411,794 8,045 528,115 8,775 731,284 11,623 791,947 9,382 946,900 8,031 888,938

2 Mining and quarrying --------------------- 1,229 125,529 102 8,124 84 9,248 77 4,408 86 4,878 104 14,873

3 Metal mining-------------------------- 41 5,526 2 ill 2. 316 2 17 6 100 9 701

4
5

Anthracite mining ---------------------
Bituminous coal, lignite, peat, etc------

28
328

1,216
55,539

----------
30

----------
3,365

4
30

261
2,685

----------
24

----------
2,024

1
19

24
2,075

1
16

31
3,538

6 Crude petroleum and natural gas pro- 586 51,291 59 4,455 36 5,765 42 1,517 37 1,689 40 7,924

7
duction.

Nonmetallic mining and quarrying ----- 239 11,853 11 193 12 221 9 850 23 990 32 2,64-9
8
9

Mining and quarrying not allocable- - -.-
Manufacturing -----------------------------

7
26,271

104
4,544,605

----------
1,709

----------
279,771

----------
1,827

----------
414,329

----------
2,646

----------
497,464

----------
2,23.5

----------
694, 992

----------
2,387

----------634,641

10 Food and kindred products ------------ 2,605 605,066 177 47v279 166 51,041 254 36,761 257 102,444 136 28,800 1
11 Beverages------------------------------ 592 176,'591 47 41,921 39 33,754 76 22,530 80 18,414 83 17,801 1
12 Tobacco manufactures----------------- 33 10,216 2 218 1 12 4 225 6 133 ---------- ---------- 1
13 Cotton manufactures ------------------- 356 343,176 29 10,548 66 99,350 69 68,255 31 23,808 40 60,386 1
14 Textile-mill products, except cotton ---- 1,489. 375,228 103 13,655 104 16,559 158 60,559 10.3 62,081 163 71,421

1

15 Apparel and products made from fabrics 4,765 237,961 365 239301 285 11,106 344 8,659 350 27,070 475 56,308 1
16 Leather and products ------------------ 979 144,293 46 3,484 45 4,017 86 6,420 128 40,717 191 56,336 1
17 Rubber products ----------------------- 130 73,313 .5 1,902 10 4,242 20 6,805 14 37,624 11 8,931 1
is Lumber and timber basic products ----- 944 141,029 56 11,643 64 6,629 86 6,761 67 8,162 99 23,784 1
19 Furniture and finished lumberproducts- 1,417 106,435 89 2,797 99 4,411 126 89003 105 10,337 194 36,542

1

20 Paper and allied products-------------- ~991 209,251 29 3,641 43 15,818 62 17,702 59 46,496 55 24,411
21 Printing and publishing industries ----- 2,207 116,516 137 8,096 194 8,070 198 11,118 164 6,204 95 4,349
22 Chemicals and allied products --------- 1,522 482,042 94 22,895 96 64,950 181 33,053 125 50,234 174 58,433
23 Petroleum and coal products ----------- J25 52,977 6 543 10 2,233 9 5,288 7 8,245 10 2,621
24 Stone, clay, and glass products--------- 650 65,577 25 968 40 5,720 58 4,754 53 14,126 64 7,622
25 Iron, steel, and products --------------- 1,882 329.600 ill 25,020 129 21,437 223 33,686 156 36,153 187 42,171
26 Nonferrous metals and their products- 920 109, Z48 59 4,--824 61 3,275 103 12,705 60 2,~704 56 13,650
27 Electrical machinery and equipment - - 589 107,849 24 6,277 46 5,797 63 11,513 52 9,294 48 16,543
28 Machinery, except transportation 1,810 517,124 ill 28,807 133 16,346 234 64,745 209 166,586 157 77,205

equipment and electrical.
29 Automobiles and equipment, except 303 134,488 20 5,336 32 26,177 51 58,741 29 6,647 23 4,519

electrical.
30 Transportation equipment, except 197 45,584 12 2,294 16 1,615 28 4,080 17 3,665 15 9,131

automobiles.

00

1 0
2 ~t
3
4

7
8 M

2 ~d
3
4
5
6 -T
7 -
8 ~d9

;0

!7
!3

I

0



67
C~S
69

-10

71

,2

-13

Other manu facturing ------------------- 1 1,354
Manufacturing not a flocable----------- 811

Public Utilities ------------------------------ 2,783
Transportation ------------------ 2.411
Communication -----------------

19
5

Other public utilities ------------- 176
Trade-------------------------------------- 1 47,802

Wholesale ----------------------- - 6 7
): 66Commission merchants --------- ::: '~ 40

Orher wholesolers ------------------ 13, 667
Retail----------------------- 96, 222

General merchandise ----- -2,220
Food stores, ineluiling ir I-IS3

dealers.
Package liquor stores --- 591------------ iDrug stores ------------ -------- 1,025
A pparpl and accessories

------------
5, 481)

FUlllittll'C' and house furnishiiigs --- 2,206
Eating and di-inking places --------- 1,970
Automotive dealers---------------- 3,292
Filling stations --------------------- 373
Hardwore -------------------------- 637
Building materials, fuel, and ice ---- 2,0q~
Other retail trade ------------------ 3,273
Retail trade not allocable----- 1, 6 1

'
4

Trade.not allocable --------------- .5, 93-3
Service -------------------------------- 9,120

1--lotels and other lodging places 1,241
Personal servico ------------------------ 1,957

~1,619Business service ----------- I

Automotive repair services got--a-g-e-s- 66
Miscellaneous repair services, hond 382

trades.
Nlotion pleftires ------------------------ 1. 303
Amusement, except motion JACILUTS ---- 1
Other service, inchiding schools -------- 1 912
Service not allocable ------------------- 1 -19

-Finance, insurance" real est.1110, and lessors 11 3,428
of real property.

Finmice -------------------- 3,804
Banks and trust 403
Long-term 01-0dir, mort- 467

gage compmies, except. banks.
Short-term credit Q~,,en:~Jk~s, except I 1~96

ba j ik s.
111vestmem h-usts -,M~J investment -,04

oompunieS.45 I
") 6,-~Oth(~r nvestment. conipanies, in-

ClUdi.1v hol,~ling (;On*l,)
Security And e `09

brokers and (Ma'ers.

9.3, 727
67,014

104,962
73,535
8,971

22,456
2,667,695
1,010,862

82,626
928,236

1,479,392
74.3,196
-110, 1 64

4,374
-4,423

294,241
.50,512
21,327
186,398
3.132

lo,288
51,286
56, 741

-33,
177,451410
288, 630
413,685
24,1233
30,101
11,419
4, 147

118, 687
38, 283
16,884

901
469,451

236,247,
21. 302
5,240

15, 764

6 5, 1 92

87, 670

9. 7-52

96
61

211
184

1
1(~

3,378
1,049

147
902

1,989
143

83

?, 037
5,285

10,188
7,758
1,349
1, 081

177,697
94,067

4,241
89,826
73~ 513
21,481

1, 57 7

313 154
.59 M)

722 24, 865
178 4.40.3
1.57 3,495
188 1 1 O~ 076
2.5 11-6
28 363
97 1,224

1)-ol ~3, 111
7.5 2.288

340 10,117
542 11,991
~61 4,444
98 1,004

111 1 1,857
5.) 385
Is 108

6-1
61
56
3

1.683

1,98.5
6

1,398
4

28,457

219
4

315

43

29

22

11.480
1, 123

342

',,'17

2. 3'91

3,419

2. -1 52

815
63

189
154
14
21

3,390
1,103

131
972

1,874
12:3
109

.54
71

381

166 11
243 1
28
40
114
249

96
413
994
98
118 1
114
-1

11) 6 .5
100

94
4

1,916

3302
22
36

79

42

26

15

4,494
7,276

12,877
3,23,5

.588
9,054

157.384
104,433

7, 767
96,666
43,335
2,108
2,988

782
1,987
5, 693
5, 026
2,024
13,886

300
612

1,693
5,024
1,212
9,616

94,126
2,766
4,373
3,.521

-70
2139

78,984
2,302
1,126

1.5
34,983

15,102
253
213

2, 664

2, 561

7,941

54

135
78

308
263

20
25

4,389
1,464

182
1,282
2,381

64
170

104
136
-309
220
253
470
43
43

140
301
128
544

1,123
144
251
173
101
4.5

163
127
108
11

2, 53 7

492
41
60

179

61

633

24

7,351
7,750
8,433
6,336

621
1,476

167,878
79, 210
8,767

70,443
76, 892
1,37.5
4,393

627
12,961
4,408
3,199
4,338

35,219
210
392

3,083
4,744
1.943

11,776
261 898
3,380
3,298
4,125
1,772

4 -

7,014
5,415
1,24,5

131
74,096

49,874
1,649
1,096

12,5639

.996

20,802

1,271,

103 8,479
60 5,369

216 7,309
187 5,609

13 639
16 1, 06 1

3, 564 142,160
1,192 77,386

154 41610
1.038 72, '776
1,8,134 47, ~93

52 880
1 IS 2.833

GO
7

278
112
1 7fi1
372

.53
90

1.50
1915
121
5. (),S
799
119
-)o4
130
69
--

3.8.5
737

5,051
1.3,39
1,289

20,748
419

2,200
4,948
3,613
2. 946

17,381
25, 8ti 1

4,56
1,994
2,517

915
4,53

8.5
79
62
6

2,080

316
24
5

87

45

32

1,

12,719
2,237
1,542

26
38,398

19, ml
729
522

2,276

12,143

2,222

561

72 .5,778
49 7,899

175 (3,462
148 3,410
12 1,927
15 1,125

2,893 164,308
1,101 111, 762

118 11,556
983 100,206

1,318 3-5,454
67 2. 062
57 774

26
3.5

174
(31

122
180
37
43

318
9.5

10-13
474
662

72
-281

102
45
0-4

15,5
137

4,794
1,384
1, 006
7,408
514

1,213
11.435
2,12,5
2,357

17,092
14, %2
2,075
2,014
2,388
358
297

54
38
40
6

1,542

287
8

30

76

51

27

is

23, 802
2,489
1,135

104
41,156

27,678
5,125

387

2, 691

13,804

2,170

2,450

44
45
46
47
48
49 C)
50
51
52
53
.54 C-1
55 0
5ti
57 t~e,
.58
39
60 0
6 1

62
63
64
65
66

67
68
69

70

71

72

73

.For footnotes, seu pp. 45-47.



Piscal year returns of corporations,' 1947, by major industrial groups and by month in which fiscal year ended, for rehirns with net incoine L\,D
and ret,urns with no net income: Number of returns, and net income or deficit-Continued

PART I.-RETURNS WITH NET INCOME 2-Continued

[Money figures in thousands of dollars]

Fiscal year ending-

Total

July 1947 August 1947 September 1947 October 1947 November 1947
IvIajor industrial groups 5 --- -r-

Number Net Number Net Number Net Number Net Number Net Number Net
of in- of in- of in- of in- of in- of In-

returns I Come 2 returns 7 come 2 returns 7 Come 2 returnS 7 come 3 returns 7 come 2 returns I come 2

Finance, Insurance, real estate, and lessors
of real property-Continued

Finance-Continued
74 Otber finance companies ----------- 160 5,682

m
it 697 18 1,157 20 1,717 15 221 20 530

7~75 Finance not allocable -------------- 800 5, 5 65 139 64 259 74 774 61 427 57 521
76 insurance carriers, agents, etc---------- 879 9,336 64 707 70 853 92 831 72 593 53 763 71

'77 Insurance carriers ------------------ 30 582 ---------- ---------- 4 70 5 16 ---------- ---------- 4 241 7
78 Insurance ageDts, brokers, etc ------ 849 8,754 64 797 66 783 87 816 72 593 49 522 T
19 R'ealestate, including lessorsof buildings- 19,219 214,733 1, 362 15,514 1,512 18,497 1,916 23,061 1,649 16,933 1,168 11,801 71
so Lessors of real property, exceptbuildings - 526 9,135 43 666 32 531 37 330 43 1,771 34 914 81
81 Construction-*------------------------------ 4,207 119,161 205 4,110 207 4,319 380 9,089 262 . 16,157 187 7,226 &
82 Agriculture, forestry, and fisbery ----------- 1,701 82,143 179 7,496 121 2,670 115 3,321 106 16,741 51 2

'
946 8!

83 Agric6lture and services---------------- 1,614 80,131 173 7,316 116 2,631 112 3,261 100 If), 555 48 21928 &
84 Forestry -------------------------------- 26'. 769 1 1 .3 18 ---------- ---------- 4 109 3 18 8,
85 Fisbery --------------------------------- .: '61 1,243 5 179 2 121 3 60 2 77 ---------- ---------- 9
66 Nature of business not allocable------------ 417 9,619 31 ~81 47 1,348 48 360 34. 404 30 2,664 81

For footnotes, see, po. 45.-47.

0

bl~



Piscal Year of vorporations,' 19-117, by major industrial groups (mid by montit jil which flseul year ended, for return-s with net income
and returps with no netiveame: Alvinber of rettirns, and net income or defleit-Continued

PART I.-RETURNS WITH NET INCOI\fhl 2-Colltinued

[Money figures in thousands of dollars]

Fiscal year endiii.-Contimied

a j4 w i It; I Its( ria I gro It 1 )3
Jaimary.1948

Number
of

returns 7

All industrial groups-----------------------
TvIining and (plarrying----------------------

--------------------------
Anthracite minin----------------------
Bituminous coal, lignife, peat, (Ac------
Crude petroleum and intunil gas pro-

duction.
Nonmetallic miaing and quarryin
Mining and quarrying not allocable

Nf,muritcluring -----------------------------
Food and kindi-ed products ------------
lievoraLw's ------ :-----------------------
Tobacc-o manufactures -----------------
Cotton n3arlufactures---------- --------
Tp,xt ile-mill products, except cot fon ----
Appareinnd products made from I'abrics
Leathcr and products ------------------
Rubber products -----------------------
Lumber ajid tirobor basic prodnets

Pape,r awl allied products --------------
Printing and publishing industries -----
Chenaivals and n-Ilied products ---------
II(Aroleurn arid. coal products -----------
Stone, clay, and glass products ---------
Iron, st.eel, and products ---------------
Nonferrous Ynet,als and their pro(lituts-
V,lectrk~al machinery and equiprrj(~nt__
Afachinery, exmpt lrazlsport~ll ion

equipmenl, and eleclrieiil.

10, 646
47

1
2
8

20

10

]1 7,51

88

12
94

()H
69
14
43
72
26

170
62

5
2.5
85
73
40
71

1, 1.5,5 468
2: 4.", 1

2:3
25

337
1, 572

474

3- C61,_ 1 -2 ~-
10,994
1,460

-----------
3,905
5,442

29, 3 4 1
4,069
1,632
5,405
2,533
2,872
8,572
4,812

386
5,324

11,160
13,750

2,661
8,152

Fehru~'ry 19-48 March 1948 April 1948 Nlay 1948 June 1948

N'111111jer Net mobei- Ne t, Number Net Number Net Number Net
of ill- C) f in- of in- of in- of in-

1-0[111-11S 7 Coule 2 IS 7I'UtL11' CoMe 2 S 7return COMC 2 returns 7 e 2com returns 7 Coule 2

7,77.5 441, 022 1-2,384 624, 033 10,020 478,929 9,410 503,790 20,867 t, 315,368
81 4, (i&; 168 19,490 127 14,229 89 10,721 264 32,441
3 788 4 28 2 1 1 1 9 3,440
2 14 4 133 0U 37 4 223 7 468

12 638 54 14,257 40 12,020 21 3,038 74 11 562
39 1),2 536 68 2, ()3 3' 64 1,322 43 6, 379 126 13 199

25 _110 37 2,091 16 845 20 1,080 44 1,720
------- --- ---------- 1 48 2 4 ---------- ---------- 4 52

1, 56'8 201,435 2,8.53 341,086 2,101 245, 973 2,130 298,673 5,094 797,113
161 6-7,11-9 394 45,860 251 .25,238 281 97,926 480 91,544
39 1, 797 73 17, 766 40 14,132 29 1,333 68 5,683

1 7 4 9,162 3 56 4 36 7 367
10 4,162 31 28,503 16 2,617 16 4,210 36 37,430
18 4,079 152 38, 931 122 19,606 108 26,774 299 56. 121,

312 10,344 434 11,129 340 12,386 384 15,062 862 33,2,55
43 1,842 64 1,802 68 5,304 94 41203 145 16,099
10 6, 716 8 947 9 631 7 766 22 3,217
62 7,685 123 86 17,024 63 5,759 195 25,083
69 1,805 143 5,764 117 6,486 102 7,407 301 20,350
30 4,096 64 8,474 46 54,004 52 14,284 125 17,453

122 8,259 273 15,691 230 11,212 204 13,053 430 21,892
69 12,199 1,14 19, 049 102 6,723 153 43,854 352 1,65,840
11 451 13 8,451 is 4,729 9 2,032 27 17,998
39 1,144 97 5,368 53 5,871 50 2,463 146 12,217

104 10,664 215 16,835 123 13,52#3 124 11,653 425 107 295
57 7,498 120 18,916 so 2,457 86 19,699 165 10:070
43 10 167

'
66 9,697 40 13,239 43 7,442 124 15 219

LIO 22, 74-3 206 42,657 119 14,276 122 13,292 358 62:315

7 bd
8
9

10
11
12
13
14
15
if)
17
.18
19
20
21
29 I'D
25
24
25
26
~7
')s

For foohiobls, see pp. 45-47. LIZ)



Fiscal year rehirns of corporatimis,' 19471, by major industrial groups and by m-onth inwhich fiscal year ended, for returns with net income
a7id rehiriis ivith no net incofne: Yumber of returns, and net incoine or deficit-Continued

PART I.-RETURNS WITH NET INCOME 2-Continued

[Money figures in thousands of dollars]

29

30

Fisca l year ending-Continued

January 1948 February 1948 Marc h 1948 Apri l 1.948 May 1948 June 1948
Major industrial groups 5

Number Net Number Net Number Net Number Net Number Net Number Net
of in- of in- of in- of in- of in- of in-

returns 7 come 2 returns I come 2 returns I come 2
returns 7 come 2 returns 7 Come 2 returns 7 come 2

Manufacturing-Continued
Automobiles and equipnicnit, except 12 1,032 21 1,147 30 2,582 16 2,669 16 757 53 24,881

electrical.
Transportation equipment, except C, 192 14 2,233 17 319 21 6,08.3 16 894 35 15,078

automobiles.
Other manufacturing ------------------- 104 11,915 95 13,013 155 8,024 124 5,465 114 3,908 271 16,263
Manufacturing not allocable ----------- 47 3,519 58 2,205 97 2,163 77 2,239 53 1,866 1,68 21,443

Public utilities ----------------------------- 131 3.145 178 5,041 292 7,873 232 9,391 260 9,530 591 24,704
Transportation ------------------------- 107 1,762 151 4,810 261 7,281 208 8,665 234 8,852 515 15,817
Communication ------------------------ 15 1,254 18 187 15 269 14 581 13 437 44 1,119
Other public utilities------------------- 9 129 9

'
44 16 323 10 145 13 250 32 7,768

Trade -------------------------------------- 6,355 949,367 3, 2 73 161,395 4,717 164,626 3,739 1 S 9, 429 3,790 134,834 8,314 318,617
Ilrbolesale ------------------------------ 1,22.5 73,152 1,088 49,847 1,637 82,942 1,359 66,148 1,350 79,513 3 079 192,402

Commission merchants ------------ 146 3,732 125 7,410 210 6,915 175 5,589 196 4.592
,

396 17,447
Other wholesalers ------------------ 1,079 69,420 963 42,437 1,427 76,027 1,184 60,559 1,154 74,921 2 683 174 955

Retail ---------------------------------- 4,666 858,144 1,782 100,037 2,459 63,852 1,881 46,556 1,936 38,876
,

4,072
,

95,340
General merchandise --------------- 1_249 701, 649 90 1,839 80 1,365 55 4,802 54 761 243 4,869
Food stores, including market milk 75 4,026 06 61,775 179 17,910 132 3,462 101 1,717 253 8 709

dealers.
,

Package liquor stores--------------- 35 233 55 241 60 49.3 49 364 39 389 76 5.51
Drug stores ------------------------ 114 2,225 60 423 109 858 79 978 88 953 197 2,864
Apparel and accessories ------------ 1,893 106,394 437 12,214 347 3,412 182 1,718 165 3,860 592 11,832
Furniture and house furnishings 292 11,232 189 4,271 225 4,244 164 2,370 191 4,250 374 8,794
Eating and drinking places --------- 89 584 156 882 195 1,168 198 2,042 151 1,804 307 2,695
Automotive dealers ---------------- 185 12,409 219 10,148 378 19,100 283 17,844 242 12,210 532 27,260
Filling stations--------------------- 17 164 18 78 35 165 35 260 24 423 58 423
Hardware ---------------- 120 2,064 43 484 -38 427 36 499 42 538 114 1 496WdBuilding materials, fuel, a ice ---- 84 2, E08 86 1,656 361 6,847 269 5,598 191 3,868 288

,
8,126

Other retail trade------------------ 344 8,314 224 4,097 295 3,666 266 4,661 406 4,807 697 12,379
Retail trade not allocable ---------- 169 6. C42 109 1,929 157 4,197 133 1,958 242 3,296 341 5 342

Trade not allocable -------------------- 464 18,071 403 11,511 621 17,832 499 1 16,725 504 16,445 1,163
,

30 875
Service------------------------------------- 460 9,086 588 11.480 976 26,121 838 23,961 677 13,521 1,462

,
30,923

Hotels and 'other lodging places -------- 66 3,803 84 3,336 118 3,032
1

166 8,356 123 3,721 175 5,316
Personal service ------------------------ 92 1,079 112 823 209 2,441 157 2,560 144 1. 924 291 2,613

N)
L\D

29

30

31 C)
32 4
33 t4
34
35 t
36
37
38
39
40
41 -_T
42
43

44
45
46
47
48
49
50
51
52
53
54
55
56
57
58



5
.
9 Business servic(-------------------------- Ill I , 526 122 1,487 IISS 5,200 173 1, 6q2 110 1,240 285 4,948

60 Automotive repair services and ga-rages- 49 629 57 888 i 7 2.230 66 1, 77c) 55 427 122 1,266
61 Miscellaneous repair services, hand 26 295 24 181 49 3, 7 34.5 26 '2(K) 66 914

trades.
62 Motion picturos ------------------------ 38 494 64 1.228 121) 2. 369 90 1,690 80 1, 1 '9~4 177 6,957
63 Amusement, except motion pictures ---- 3s 721 50 2,583 91 8,783 78 6, 065 (W 3,288 132 3,594
64 Other service, including scbools -------- 39 534 66 894 M 1.348 62 1,292 68 1,260 206 5,110
65 Service not allocable ------------------- 1 5 9 60 12 133 9 182 4 16 14 205
66 Finance, insunance, real estat(, and lessors 1,492 38,753 1,505 47, 737 2~ 407 3 7, 0 2,381 1 36, 713 1,942 22,442 3~ 938 69,641

67
of real prollert3T.

Fi 1 8 201 33 8 359 14 063 330 8 888 271 3S24 829 012 t36
68

nance --------------------------------
Banks and trust companies --------

198
4

5, 99
171 2

,76
37 49

,
1,730 3 ()

~
1,137 13

.
241 206

,
91 197 C

fig Long-terna credit agencies, mort- 24 181 21 144 66 519 92 514 38 294 70 1,028 C
gage companies, except banks.

70 Sbort-term credit agencies, except 31 1,612 58 753 91 9SPI -13 1.458 70 1, IN 212 6'. 73 8 7
banks.

71 Invest.ment trusts and investmeut. 33 3,015 27 6,56 38 C.. o'7' 52 3,890 39 1,448 87 9~ 214
Companies.

2 Other investment companies, in- 25 10,131 14 3 1, 611 11 511 14 1,171 14 227 12 7, 411 7
eluding holdinlo companies.-H

73 Security and commodity-exchange.
'

8 368 10 2i )0- 6 "i I ri 232 26 776 45 1,042 7
broke rs and dealers. 1

74 Other finance companies ----------- 7 32 8 267 13 c 1 6 is 27 541 7
75 Finance not allocable-------------- G 6 482 61 230 69 1 . 144 S 469 G 15 269 140 841
76 Insurance carriers, agents, etc ---------- 48 380 fig 386 Ifl 1. 3 '170 &1 886 53 ii2l 1 64 J, 856
7 7 Insurance carriers ------------------ 2 17 3 .15 3 125 .31 14 1 94 5 6 1
78 Insurance agents, bro-kers, et.(------- 46 363 66 31 71 108 1. 2145 SO 81-2 52 597 159 1, 795
79 Re,-,il(.,state,ineltidiiiglessoi-sofl)tiil(lit~iol.-s- 1,208 21,245 1, 193 12,972 1,880 20. 911 1,899 25,881 1, 575 17. 135 2,857 30.783
SO Lessors of reidpropert3T, except buiidings- 38 1,229 42 611 57 731 69 1,058 4.3 304 88 990
Sl Construction ------------------------------- 330 9,944 458 10,461 734 17.939 409 12,559 319 8.188 71 6 19, 1C)o E
82 Agriculture, forestry, and fishery ----------- 62 1,826 127 4,436 199 9, 269 147 5.904 165 491 429 22~ 043
83 Agriculture and services ---------------- 57 3,810 123 4,420 182 S. 696 144 .5,828 156 .5, 1()4 403 21,592
84 Forestry ------------------------------- --------- ---------- ---------- ---------- 8 477 1 1 2 91 4 54 E
85 Fisherv -------------------------------- 5 1 (.'1 4 16 9 w 2 1-5 1 203 22 397 S
SO -Nature of finsiness not allocable------------ 18 1, 788 27 351 ~C 54 4 770 3S 381. 59 717 8

9
0
1

3

For footnotes, see pl). 45-47.

111)



Fiscal yearrettinis of corporations,' 1947, Uy major industrial yroups and bymonth in which fiscal year ended, forreturns with net inconte
and reftrns ivit7t no net incoine: Yumber of returns, and net income or deficit-Conflnued

PART IT.-RETURNS WITH NO NET INCOME 2

[Money figures in thousands of dollars]

Fiscalyear ending-

Total

July 1947 August 1947 September 1947 October 1947 November 1947
Afajor illdLlStdal groups -1 - ---

Number Number Number Number Number Number
of Deficit 2 of Deficit 2 of Deficit 2 of Deficit 2 of Deficit 2 of Deficit 2

returns 7 returns 7 returns 7 returns 7 returns 7 returns 7

All industrial groups ----------------------- 50,001 660, F)81 3,387 39,954 3,672 43,464 4,958 78,346 3,946 65,021 2,638 87,773
Mining and quarrying --------------------- 786 17,349 87 2,109 50 2,384 77 1,017 61 1,172 28 462

Metal mining-------------------------- 90 1,764 7 43 6 68 7 68 4 62 8 134
Anthracite mining ---------------------- 20 565 3 146 2 24 1 25 3 30 1 ----------
Bituminous coal, lignite, peat, etc ------ 105 1,735 13 223 8 112 10 122 7 51. 2 18
Crude petroleum and natural gas pro- 412 11,276 49 1,546 36 2,157 47 639 34 894 11 85

duction.
Nonmetallic mining and quarrying ----- 114 1,454 12 133 3 13 11 163 10 123 6 225
Mining and quarrying not allocable ---- 36 555 3 18 4 10 1 ---------- 3 12 ---------- ----------

Manufacturing ----------------------------- 13,750 380,686 931 19,330 993 22,327 1,345 51,722 1,134 43,367 744 73,184
.Food and kindred products ------------ 1,302 40,713 61 1,611 84 2,205 105 3,090 99 5,121 57 1,343
Beverages------------------------------ 444 20,057 23 3,293 29 4,332 37 2,069 43 1,027 26 339
Tobacco manufactures----------------- 21 856 ---------- ---------- ---------- ---------- 1 25 3 27 1 3
Cotton manufactures ------------------- 71 2,058 7 95 4 45 5 94 7 345 10 658
Textile-mill products, except cotton - - - - 656 16,562 33 699 51 1,126 68 1,048 39 788 60 2,238
Apparel and products made from fabrics 2,226 19,761 167 1,293 127 946 199 1,454 192 1,699 135 2,210
.Leather and products ------------------ 465 9,026 27 281 38 382 45 955 34 1,173 45 1,147
Rubber products ----------------------- 85 1,664 6 24 4 36 7 177 9 48 7 380
bumber and timber basic products ----- 307 4,974 22 267 20 294 32 384 28 621 12 278
Furniture and finished lumberproducts - 782 10,282 61 543 65 1,670 67 597 60 620 44 676
Paper and allied products --------------
*

174 3,270 9 53 10 128 13 138 23 213 5 10
Printing and publishing Industries ----- 879 11,159 69 1,037 66 370 87 1,288 77 1,175 37 322
Chemicals and allied products--------- 876 14,341 62 862 72 1,672 97 1,517 70 1,097 41 770
Petroleum and coal products ----------- 36 553 1 3 3 65 3 38 7 259 4 117
Stone, clay, and glass products --------- 401 4,603 33 399 26 193 53 646 39 517 15 418
Iron, steel, and products --------------- 786 16,356 53 1,816 59 2,112 90 2,632 65 1,409 41 1,244
Konferrous metals and their products 629 8,345 55 863 44 1,025 63 486 54 856 26 268
Electrical machinery and equipment - 508 25,779 33 2,006 37 1,375 45 2,165 42 2,875 10 '760
Mach~inery, except transportation

i l
933 36,379 61 1,183 80 1,488 102 4,633 66 15,501 43 2,192

equipment and electr ca .
Automobiles and equipment, except ill 4,103 10 784 7 452 15 259 11 84 1 2

electrical..
Transportation equipment, except 196 83,632 16 774 20 853 30 23,037 26 5,513 12 51,242

automobiles.

ND

1 0
2 ~3J
3
4
5
6

7
8 tid
9

10
Il 0
12 ~d
13 ~_A
14
15

17
18
10
20
21
22
23 to
24
25
26
27
28

29

30



~-. I
32
33
34
35
36
37
:38
30

41
42
43

44
45
46
47
48
49

51
52
.53
54
i5
r56
57
58
59
60
61

62
63
64
65
66

67
68
69

70

7 1

72

73

() i lier manufacturing -------------------
Martufacturing not allocable -----------

Public utilities -----------------------------
Transportation -------------------------
Communication ------------------------
6ther public utilities -------------------

rrado--------------------------------------
Wholesale ------------------------------

Commission merchants ------------
Other wholesalers ------------------

RCG~Iil ----------------------------------
General merchandise ---------------
Food stores, including market milk

dealers.
Package liquor stores ---------------
Drug stores ------------------------
Apparel arid accessories ------------
Furniture arid house furnishings ---
Eating and drinking places ---------
Automotive dealers ----------------
Filling stations ---------------------
Hardware --------------------------
Buildim, materials, hiel, arid ice ----
Other retail trad(--------------------
Retail trade not allocable ----------

Trade not allocabIL---------------------
Se r v ice -------------------------------------

Hotels arid ot,hor lodging piaces --------
Porsotial service ------------------------
Business service --- - - - - - 7 - - - - - - - - - - - - - - - -
A utoniotive repair services a ad garages
TWiscellaneous repair Services, hand

trade".
Motion pictures --------- --------------
A niusement, except mot

'
ion pictures ----

Other set-vice, including schools --------
Service not allocable-------------------

Finance, insurattec, real estate, an([ lessors
of I-eal proporty.

f"inalice --------------------------------
Banks aii(I trust companies --------
Long-term credit; agencies, rilort-

gage companies, except hanks.
Short-term credit agencies, except

ba 11 kS.
Trivestment trusts and investment

conipanies.45
Other investment companies, in-

cludin'- holding CoinpanieS.46
Security

,
and commodity-exchange

brokers zind dealers.

For lootnotes, see pp. 45-47.

1,162
700

1,601
1,350

174
77

15,608
5,798

925
4,873
7,902

427
852

236'
264

1,381
516

1,819
429
175

78
"059

1,012
357

1,908
5,200

583
1,074
1,027

289
214

-137
771
714

91
9, 59(i

1, 768
37

195

302

13.5

6 3

191

28,732
17,391
26,453
24,214

1,945
294

121, q21.
60,263
5,995

54,268
47,717

6, 636
4,019

934
1,353
9,492
3,340

10,065
2,198

342
231

1,3033
5,765
1,739

13,941
35,487
6,025
4,117
5~ 328

913
810

6, -44
(i. 108
4,834

i99
51, 678

15,155
562
424

3,742

435

980

2,532

75
47

125
116

4
5

1,015
370

57
313
541

29
42

12
19

152
30

111
27 .
14

2
21
59
23

104
308

23
61
(16
21
10

30
41
43

4
(390

136
1

12

935
509
056
896
46
14

10,158
4,939

346
4,593
2,942

530
110

68
37

806
147
660
207

23
1

43
229

81
2,277
1,788

203
208
356

49
Ill

255
376
221

7
3,665

2,233
1

25

89
48

122
102

11
9

1,178
450

71
379
591

32
79

22
16

131
47

124
23

9
5

22
61
20

137
412
30
79
85
23
.12

65
62
49

7
689

1,20

11

1-1

3

9

934
624

1,162
681
406

75
9,884
6,390

714
5,676
2,854

216
306

78
49

775
129
683

70
5
4

39
398
102
640

3,515
309
323
376

39
41

1. 501
584
274

68
2,676

431
19
6

54

13

45

127

117
64

143
113

19
11

1,505
515

78
437
802

29
93

24
33

107
49

219
55
23

7
34
85
44

188
573

57
1,23
107
:30
2,

54
103

64
8

1,046

226
8

16

53

11

6

29

-2,754
2,236
1,382
1,203

143
36

10,416
5,512

428
5,084
3,881

196
431

81
151
593
177

1,276
206

43
3

154
383
187

1,023
4,095

864
438
690
175
132

435
641
669

51
7, 721

1,143
12
21

207

61

17

87
53

112
99
9
4

1,185
444

69
375
602

19
74

24
16
95
46

171
27
11
3

20
70
21

139
466

79
107
85
21
15

38
(3) 1
56

4
772

116
5

20

32

1

C)

11

1, 36,5
1,034
1,062

991
51
20

8,845
4,271

578
3,693
3,698

76
510

62
34

573
520

1,184
85
20

2
1 5C)
339
137
876

3, 184
827
508
24,4

56
42

617
622
177
91

5,514

2,159
382

73

217

1153

13

262

65
38
83
72
6
5

803
301
50

251
402

16
50

16
5

54
29

112
28

9
2

16
38
27

100
293

36
82
46
21
10

21
35
37

5
535

117
1

10

17

6

6

26

2, 126
4,441

294
259

10
15

7,321
4,316

284
4,032
2,112

80
302

97
9

249
106
771
140

13
6

41
241

57
893

2,302
1,050

327
233

57
24

142
254
167
48

3,429

738
2

17

161

5

25

335

62
63
64
65
66

67
68
69

70

71

72

73

0
t

LND
V1



Fisca.1 year rehirns of corporations,' 19471, by in.ajor industrial groups-and by inonth in, which fiscal year ended, for 7-chirns with net income

and returns with no net inconte: Number of retuxits, and net income or deficit-Conflnued

PART II.-RETURNS I'VITH NO NET INCO'INIE 2-Continued

[Money figures in thousands of dollars]

Fiscal year ending-

Total

July 1947 Augus t 1947 September 1947 October 1947 Novem ber 1947
5i d t i l groupsIvInjor n us r a

Number Number Number Number Number Number

of Deficit 2 of Deficit 2 of Deficit 2 of Deficit 2 of Deficit 2 of Deficit 2

returns 7 returns 7 returns 7 returns 7 returns 7 returns 7

Finance, insurance, real estate, and lessors
of real property-Continued

Finance-Continued
Other fInance companies ----------- 134 2,458 14 1,729 13 42 19 102 8 105 8 55

Finance not allocable -------------- 711 4,013 53 143 58
15

125
9

84
26

212
159

77
25

954
74

43
11

138
1 505

Insurance carriers, agents, etc ---------- 249 2,339 19 53
I 2 3 2

,
6

Insurance carriers------------------
brokers, etc ------Insurance agents

10
239

91
2,248

1
18

----------
53

----------
15

----------
9 25

----------
159 23 71 9 1,499,

including lessorsof buildings -Real estate 7,173 32,424 510 1,305 525 1,787 768 6,382 531 3,112 375 1,145,
Lessors ofreal property, except buildings- 406 1,760 25 74 29

97
449
485

26
139

37
823

40
105

169
1 387

32
72

41
488

Construction--------------------------------
forestry, and fishery-----------Agriculture

1,601
966

13,710
11,634

88
81

740
1,053 79 973 63 867 50

,
378 29 216

,
Agriculture and services ---------------- 873 10,875 72 952 72 921 57 834 47 351 23

I
181

I
Forestry-------------------------------

--------------------------Fishery -

12
81

45
714

2
7

6
95

----------
7

----------
52

2
4

15
18

-----------
3

----------
27 5 34-----

Nature of business not allocable ------------ 803 1,763 62 155 53 58 67 303 61 112 51 87

For footnotes, see pp. 45-47.
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Fiscal. pear i*etanis of co?'pot'ations,' 1947, by major industrial groups and by month in which fiscal Vear ended, for returns with, net income
and returns ivith no net incoine: Num-ber of returns, and net incovie or deficit-Continued

PART II-RETURNS WITH NO NET INCOINIE 2-Continued

[Money figures in thousands of dollars]

Fiscal year ending-Continued

January 1948 February 1948 March 1948 April 1948 May 1948 June 1948
Major industrial groups 5

Number Number Numbei Number IN u tober Number
of Deficit of Deficit 2 of Deficit 2 of Deficit 2 of Deficit 2 of Deficit 2

returnS 7 returns 7
returns 7 returnS 7 returns 7 returns 7

I All industrial groups ----------------------- 3,347 47, 872 3,852 38.702 5, 9i8 61. 28 7 4,949 52 064 4,341 43.229 8,993 102,969 1
2 Mining and quarrying---------------------- 26

5
15 61 996 93 1,889 84 1: 902 58 1,552 152 3,351 -,

3 Metal mining -------------------------- 3 10 7 211 12 162 13 178 9 1 cis 23 660 3
4 Anthracite mining --------------------- 1 3 ---------- ---------- 1 9 ---------- ---------- ---------- ---------- 8 328 4
5 Bituminous coal, lignite, peat, etc ------ 2 21 7 47 12 274 14 497 12 74 18 296
6 Crude petroleum arid natural gas pro- 13 165 30 587 48 1,278 37 961 31 1,167 76 1,797

duction. -
7 Nonmetallic mining and quarrying ----- 5 37 9 20 13 134 19 259 3 89 23 258 7
8 Mining and quarrying not allocable ---- 2 279 8 131 7 32 1 7 3 54 4 12
9 Manufacturing ----------------------------- 864 20,096 1,017 20,760 1.666 32,157 1.336 27,217 1,207 21,033 2,523 49,493 9
0 Food and kindred products ------------ 75 2,028 93 2,961 207 6,730 134 3,728 132 31576 255 8,320 10
I Beverages ------------------------------ 16 575 33 1,482 67 1,650 46 1,434 39 658 85 3,198 11
2 Tobacco manufactures ----------------- 3 ill 1 4 2 15 5 532 1 68 4 71 12
3 Cotton manufactures ------------------- 4 56 9 102 4 31 4 126 3 44 14 462 13
4 Textile-mill products, except cotton ---- 46 2,071 58 1,003 69 2,160 64 1,479 42 971 126 2,979 14
5 Apparel and products made from fabrics 206 2,081 184 1,561 227 1,931 197 1,456 198 1,625 394 3,505 15
6 Leather and products ------------------ 33 519 35 393 46 1 ~ 319 52 1,297 39 676 71 884 16
7 Rubber products ----------------------- 3 5 5 33 9 106 8 136 12 ill 15 608 17
8 Lumber arid tiniber basic products - - - - - 17 411 26 515 31 479 31 261 25 250 63 1,214 18
9 Furniture and finished lumber products - 52 798 45 349 106 965 71 902 57 546 154 2,616 19
0 Paper and allied products-------------- 9 86 9 470 21 184 21 434 22 320 32 1,234 20
1 Printing arid publishing industries ----- 49 770 56 546 85 1,015 93 2,151 96 657 164 1,828 21
2 Chemicals and allied products--------- 34 511 52 525 112 37 256 82 649 81 1~ 218 173 2,264 22
3 Petroleum and coal products ----------- 1 2 2 4 2 8 2 3 2 2 9 52 23
4 Stone, clay, arid glass products --------- 22 130 32 372 45 450 28 418 31 464 77 686 24
5 Iron, steel, and products --------------- 30 727 56 1,253 116 1,704 73 712 69 885 134 1,862 25
6 Nonferrous metals and their products - - 50 725 55 489 77 632 54 766 46 515 105 1,720 26
7 Electrical machinery and equipment --- 22 514 44 1,109 65 1,532 51 4,509 42 3,735 102 5,199 27
8 Machinery, except transportation 41 781 63 742 126 2,009 89 1,869 94 2,116 168 3,865 28

equipment and electrical.
1

For footnotes, see pp. 45-47.
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Fiscal year returns of corpomtions,l 19471, by inajor industriat groups and by )nonth inichich fiscal ycai- endcd, for i*cturn8 iuith net income t~D'

and rehirns ivith no net income: Number of returns, and net income or deflcit-Continued

PART II.-RETURNS WITH NO NET INCOME 2-Continued

[Money figures in~ thousands, of dollars]

Fiscal year ending-Continued

Jan
.
uary 1948 February 1948 March 1948 April 1948 Alay 1948 June 1948

i l 5i t a groupsMajor ndus r

Number
of Deficit 2

Number
of Deficit 2

Number
of Deficit 2

Number
of Deficit I

Number
. of Deficit 2

Number
of Deficit

returns 7 returns 7 returns 7 returns T returns.' returns 7

Mandfacturing~Continued
Automobiles and equipment, except 6 138 7 60 10 250 17 304 10 124 17 1,646

electrical.
Transportation equipment, except 1~ 127 249 .14 167 22 762 9 104 21 804

. automobiles.
Other manufacturing ----

-
89 5,486 97 6,062 12~ 3,689 115 1,383 90 1,255

1 113
210
130

2,743
1 733

Manufacturing not allocabfe
-- --li i

41
63

1,444
7 899

44
131

476
939

97
197

1,875
1 660

71
146

1,906
1,894

67
146

,
1,944 333

,
7,071

--------------es---------Public uti t
- -------------Transpor~atlon , 49

,
7,872 96 858 171

,
1,468 131 1, 498 119 843 282 7,645

___,---_.__
Communication_~----------------- 7 -----

12 27 34 64 20 190
2

9
6

386
10

16
11

329
72

34
17

293
33

Other public utilities ------------- ------
-Trade -

2
1 309

----------
14,339.

1
1,267

17
8,075

6
1,799 12,249 1,443 10,602 1,307 10,277 2,797 19,755

------------ 7 --- 7 --------------------Wholesale- --------
----- -------- --- - - - - -

,
402 3,863 480 3,992 668 6,284 564 5,513

560
497

75
1515,
445

1,107
188

10,032
1 282

Commission mereban ts- - - - --------
Other wholesalers

66
336

464
3,399

66
414

293
3,699

115
553

601
5,683

90
474 4,953 422 4 706 919

,
8,750

------------------
Retail ---------------------------------- 777 9,111 660 3,262 888 4,550 674 3,672 644 3:890

4
1,321

56
7,745
259

General merchandise --------------- 130 4,227 31 ill 30 103
504

23
76

134
342

32
76

10
291 131 810

Food stores, including market milk .54 183 71 230 106

dealers.
Package liquor,stores --------------- 16 91 15 76 30 .125 18 25 12

2
39

140
44
51

192
479

Drug stores ------------------------
Apparel and accessories ------------

.11
266

44
2,939

20
140

143
620

39
117

163
485

27
86

95
491

8
73 1.000

.
160 961

Furniture and house furnishings ---
Eating and drinking places ---

50
66

~368
414

48
154

143
1,050

51
209

573
1,063

36
176

188
1,185

48
151

592
748

82
326

397
1,941

------
Automotive dealers ---------------- 31 192 34 213

.
65
21

319
30

32
22

156
44

37
15

228
12

70
33

382
01

Filling stations--------------------- 8
7

44
3

10
,., 13

17
428' 6 7 4 6 9 27 20 44

Hardware--------------------------
Building materials, fuel, and ice---- 17 92 28 89 63 265

43
48
99

121
803

31
100

101
429

53
229

202
1 589

Other retail trade------------------
Retail trade not allocable

93
28

377
137

- 73
23

234~
208

105
46

.7
180 27 82 32 170 66

,
398

----------
Trade not allocable --------------------- I-

130- 290
1,365
1 285

127
381

821.
3 195

243,
595

1 415
3:763

.205
566

1 417
3;948

166
440

1.236
2,743

369
876

1.978
5,669

----Service--------------------- --------- --
Hotels and other lodging places --------- 27

,
26.8 40

,
414 67 513 .83

1
621
502

62
70

421
232

.79
182

:, 533
648

Personal service------------------------ 55 153 83 391 11.7 387 1 5

29
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59, Business service------------------------ 72 351 so 357 116 654 110 818 S;3 228 177 1,021
60 Automotive repair services and garages- "1 63 23 A 36 72 31 51 26 83 36 200 6
61 Miscellaneous repair services, hand 10 21 10 27 27 87 24 100 1 go 44 135 6

trades.
62 Motion pictures ------------------------ 21 64 25 1,203 54 433 34 127 33 309 62 1,658 C
63 Amusement, except motion pictures ---- 30 153 59 466 85 908 76 659 84 652 135 793 6
64 Other service, including schools-------- 47 189 55 263 79 658 81 990 59 689 144 537 6
65 Service not allocable ------------------- 7 23 6 6 14 51 12 80 30 17 144 6
66 Finance, insurance, real estate, and lessors 596 2,480 699 31266 1,083 4,908 1,025 4,013 879 3,744 1,582 10,262 6

of real property.
67 Finance-------------------------------- 79 390 119 589 178 862 162 609 15L 677 304 5,324 6
fi8 Banks and trust companies-------- ---------- ---------- 4 4 1 18 ---------- ---------- I ---------- 1.1 124 6
69 Long-term credit agencies, mort- 9 32 16 14 22 14 18 49 20 49 41 1,24 6

gage companies, except banks.
70 Short-term credit agencies, except 14 119 is 83 26 105 26 100 20 101 59 2, 54t 7

banks.
71 Investment trusts and investment 8 19 12 49 14 10 13 76 14 2 21 30 7

companies.45
72 Other investment companies, in- 2 8 1 ---------- 10 103 5 1 7 259 12 410 7

cluqing holding companies.46
73 Security and commodity-exchange 8 135 12 171 22 235 16 181 1.8 73 24 3104 7

brokers and dedlers.
74 Other finance companies----------- 6 23 8 137 9 1 -7 16 7 8 58 25 133 7
-,5 Finance not allocable-------------- 32 54 48 131 74 360 68 133 63 135 111 1,628 7
76 Insurance carriers, agents, etc---------- 18 102 23 39 19 64 19 116 24 50 50 J68 7
77

'
Insurance carriers ------------------ ---------- ---------- ---------- ---------- 1 49 ---------- ---------- -------

- -------- --
3 33 7

78 Insurance agents, brokers, etc------ 18 102 23 39 18 15 19 116 ii 50 47 135 7
79 Real estate, ineluding lessors ofbuildings - 476 1,940 519 2,578 842 3,877 813 2,917 675 2,898 1, 139 4,483 7
80 Lessors of realproperty, except buildings - 23 48 38 60 44 105 31 371 29 119 89 287 8
81 Construction ------------------------------- 109 926 161 918 278 3,262 190 1,568 143 754 309 2,359 8
82 Agriculture, forestry, and fishery ----------- 40 279 84 495 114 1,045 75 708 91 1,812 260 3,808 8
93 Agriculture and services---------------- 33 180 79 482 95 903 68 668 81. 1,684 -046 3,719 8
84 Forestry ------------------------------- 1 ---------- I ---------- 2 13 ---------- ---------- 1 4 2 6 8
85 Fisher 6 99

53
4

51
13
58

17
93

129
354

7
84

40
212

9
70

124
70

12
161

83
301

8
886 Nature of 50

For footnotes, see pp. 45-47.
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Fiscal year returns of corporations submitting balance sheets,' 1947, by major industrial groups and by month in which fiscal year ended,
for retitrits with net income and returns with no net income: Number of returns and total assets

PART I.-RETURNS WITH NET INCOME 2
[Money figures in thousands of dollars].

29

30

Fiscal year ending-

Total

July 1947 August 1047 September 1047 October 1947 November 1947
Major industrialgroups 5

Number
Total

Number
Total

Number Total Number Total Number Total
Number

f Total
of

7returns
assets 36 of -

returns, assets 36 ofreturns 7 assets 36 of
returns I assets 36 of

returns 7 assets 36
o

returns 7 assets 36

All industrial groups----------------------- 113, 9~3 54,785,210 7,817 3,3b4,669 8,541 4,170,641 11,349 5,068,359 9,162 6,238,~55 7,848 5,606,920
Mining and quarrying--------------------- 1,190 746,922 101 50,106 80 57,272 75 28,622 83 36,043 101 102,157

Metal mining-------------------------- 38 37,047 2 482 2 484 1 32 6 2,792 9 11,843
Anthracite mining---------------------
Bituminous coal, lignite, peat, etc ------

26
317

7,236
289,177

----------
30

----------
24,992

3
20

744
16,467

----------
24

--------
6,821

1
18

363
12,151

1
15 -

191
16,402

.Crude petroleum and natural gas pro- 568 329,214 58 22,774, 34 37,702 41 18,360 36 15,066 45 47,190

. duction.
Nonmetallic mining and quarrying ----- 235 83,685 11 1,858 12 1,875 9 3,409 22 5,671 31 26,531
Mining and quarrying not allocable ---- 6 1,163 ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------

Manufacturing ------------------------------ 25,900 23,682,280 1,686 1,371,875 1,799 1,732,570 2,609 2,473,487 2,201 4,253,143 2,364 2,913,094
Food and kindred products ------------ 2,569 3,806,499 172 226,344 164 199,829 253 220,536 253 836,771 135 150,604
Beverages ------------------------------- 586 1,130,483 47 325,219 39 271,144 75 137,476 80 89,150 82 65,335
Tobacco manufactures ----------------- 32 129,784 2 2,101 1 95 4 765 5 1,437 ---------- ----------
Cotton manufactures------------- ----- 353 974,199 29 26,622 66 221,032 68 169,209 31 95,028 39 178,660
Textile-mill products, except cotton---- 1,467 1,585,876 106 55,833 103 66,924 152 274,015 103 250,699 163 301,010
Apparel and products made from fabrics 4,705 1,282,277 358 89,080 278 55,517 338 46,893 348 126,675 471 308,444
Leather and products ------------------ 061 769,728 46 14,832 45 19,977 84 33,500 127 199,965 185 301,156
Rubber products ----------------------- 128 541,637 5 4,862 10 17,909 19 42,837 13 333,530 11 61,264
Lumber and timber basic products - - - - - 923 552,426 56 41,328 61 26,400 85 25,682 65 35,861 99 99,414
Furniture and finished lumber products - 1,404 551,341 89 20,158 99 30,209 126 44,165 105 48,303 193 150,887

"a
and allied products ~ -------------

p
588 947,976 29 13,133 43 60,580 62 59,399 58 203,364 55 129,386

rnrerng and publishing industries ----- 2,158 606,363 134 36,547 189 38,788 194 49,652 162 29,792 85 23,741
Chemicals and allied products--------- 1,500 2,415,104 93 82,205 93 226,647 177 181,317 121 190,701 173 287,278
Petroleum and coal products ----------- 122 315,646 5 9,640 10 7,719 .9 31,923 7 40,218 10 9,305
Stone, clay, and glass products --------- 646 317,226 25 5,620 40 29,421 58 29,244 51 60,308 64 38,726
Iron, steeli and products ---------------- 1,866 1,696,101 Ill 137,875 128 129,932 222 202,267 155 - 163,501 185 184,978
Nonferrous metals and their products-- 903 439,470 59 18,896 61 12,366 102 38,680 58 15,835 54 58,353
Electrical

macTnery
and equipment --- 580 526,536 23 30,422 46 29,938 62 57,879 51 33,511 47 66,458

Machinery, e ..pt transportation 1,784 3,177,769 110 117,961 129 90,538 234 339,750 201 1,381,953 157 398,697
equipment and electrical.

Automobiles and equipment, except 300 761,960 20 29,054 31 145,912 50 387,770 29 22,573 23 14,644
electrical.

Transportation equipment, except 191 375,333 11 19,741 16 11,236 28 27,927 17 30,658 14 34,340
automobiles.
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Other manufacturing -------------------- 1
Manufacturing not a

.
flocable-----------

Public utilities ----------------------------
Transportation -------------------------
Communication ------------------------
Other public utilities -------------------

Trade --------------------------------------
Wholesale ------------------------------

Commission merchants ------------
Other wholesalers ------------------ 1

Retail----------------------------------
General merchandise ---------------
Food stores, including market milk

dealers.
Package liquor stores ---------------
Drug stores ------------------------
Apparel and accessories ------------
Furniture and house furnishings ---
Eating and drinking places ---------
Automotive dealers ----------------
Filling stations ---------------------
Hard-ware --------------------------
Building materials, fuel, and ice ----
Other retail trade ------------------
Retail trade not allocable----------

Trade not allocable --------------------
Service. ------------------------------------

Hotels and other lodging places --------
Personal service ------------------------
Business service ------------------------
Automotive repair services and garages-
Miscellaneous repair services, band

trades.
TvIotion pictures ------------------------
Amusement, except Motion pictures ----
Other service, including schools--------
Service not allocable -------------------

Finance, insurance, real estate, and lessors
of real property.

Finance--------------------------------
Banks and trust companies --------
Long-term credit agencies, mort-

gage companies, except banks.
Short-term credit agencies, except

baj~ks.
Investment trusts and investment

comp~nies.45
Other investment companies, in-

cluding holding companies.40
Security and commodity-exchange

brokers and dealers.

44
45
46
47
48
4o
50
51
52
53
54
55
,qr)
57
58
59
60
W

62
63
64
65
(j6

67
68
69

70

71

72

For footnotes, see pp. 45-47.

1,336
798

2,678
2,348

162
168

46,816
15,382

1, 931
13,451
25,615
2,171
1,343

568
973

5,414
2,176
1,838
3,238

365
618

2,068
3,203
1,640
5,819
8,795
1,200
1,916
1,557

748
366

1,266
806
85,

7~
22,513

3,638
390
448

977

41-7

9-55

208

460,824
317,722

1,002,550
641,061
40,064

321,425
15,419,465
5,873,492

577,597
5.295,895
8,415,810
4, 237, 5:30

624,890

35,182
170,328

1,180,608
383,137
146,421
.527,308
25,960
62,382

308, 775
444,374
268,915

1,130,163
2,182,836

351,998
173,852
178,405
69,398
22,867

912,687
181,174
88,403
4,052

10,407,069

6,566,744
3,292,425

138,123

809,156

1, 111, 350

77 1, T 78

303, 737

46
60

2(9
177

17
10

3,299
1,027

145
882

1,939
141
82

32
.55

714
173
143
183

25
26
94

197
74

333
520

70
95

109
50
17

66
58
52

3
1,612

202
4

30

41

25

10

42 420
21: 982
76,302
54,305
6,184

15,813
909,022
433,740
24,293

409,447
421,092
137.532

9,010

1,088
2,169

152,000
25,170
17,993
27,323

862
2,053
8,360

22,661
14,862
54, 190
93,985
47,910
6.530

13,712
3,808

647

12,261
4,805
4,274

38
776,978

518 251
325~ 823
26,575

18,760

31,711

36,581

50,978

85
62

179
146

12
21

3,325
1,081

129
952

1,835
121
106

53
69

373
197
162
240

28
39

1 L2
240

95
409
965

97
116
109

68
28

360
95
88

4
1,837

291
22
34

TS

39

-)6

15,227
25,230

153,709
20,581
2,278

130,850
892,910
616,758
51,180

W, 578
219,259
12,518
15,398

4,592
13,230
37,248
32,205
11,712
35,115

2,504
3,532

10,272
31,809
9,124

56,893
722,567
47,642
23,550
20,498

5,267
1, 363

598.290
17,760

8, 144
53

554,742

240, 013
36,843
3,466

45,393

471,029

94,247

15 2,593

132
76

298
254
20
24

4,306
1,444

179
1 t 265
2,322

60
169

103
132
304
216
235
465

43
42

139
290
124
540

1,084
139
248
168
99
43

154
123

go
11

2,448

473
38
38

177

61

33

24

35,937 102
36,655 59
59,595 208
40,337 185
3,524 10

15,734 13
858,329 3.493
435,176 1, 169
98,666 151

336,510 11018
351,445 1, 128

6,087 51
25, 333 125

4,859 60
83.302 771
25,428 21-4
21,047 .111
3:3 540 162
86~ 726 36-1

1,720 33
2,017 88

15,605 1-19
31,084 191
14,697 120
71,708 496

2,02, 064 773
65 125 116
21:859 2) 0 1
19 864 1 216

9: 262 69
3,031 4 1

44, 772
31,343
6, 313

495
1,363,065

8:3
73
58
6

2,017

949.280
139,605
24,721

256,452

202,117

157,445

148_121

299
20
3.5

M

4:1

29

17

38,340
24,961
93,109
59,527
2,260

31,322
720,022
391, 036
is 513

;'-;72: 523
297 405
_-5: 274
17,300

4,147
4,624

26,954
(j, 981
7,776

58,-106
4,903
9,827

28,863
29,322
19,728

101,581
208,879
42,886
12,468
1 1, 556

6,102
21165

112,558
13,355

545
244

7i4, 904

438, 6227
109,597
11,992

62,102

192,783

29. W9

7,583

71
48

172
146

12
14

2,832
1,070

111)
96-7

1,287
64
.54

25
3.5

174
61

111
178

:35
41

315
92

102
466
644

72
277

98
45
24

.52
:34
36

6
1,481

33,263
27, 151
56,681
38,739
6,052

11,890
883,331
600,780

71,217
.529,563
187,110

16, 650
5, M4

1,870
1,118

20,590
8,001
7, C43

25,536
4,738
5,981

57,598
11,424
20,427
95.441
99,100
28,002
18,448
13,671
2, 658
1,457

18,498
11,123
4, 764

479
1,478,449

44
45
46
.17
48
49
50
51
52
53
54
.55
56
57
58
59
60
61

Q
t~3
64
65
iifi

1 240.4134 6-
7' 836,138 ci8'

29 7,202 69

76 78,391 70

51 244,06f3 7, 1

2(j 39.360 72

19,424 7318



Fiscal, year re.ta.rns of corporations submitting balance sheets,' 1947, by major industrial groups and by nionth in which fiscal year ended,
for returns with net incoine and returns with no netinco-ine: Al'untber of returns and total assets-Conflnued

PART I.-RETURNS WITHNET INCO'jNjtj 2-Coutinued

[Money figures in t1tousands of dollars!

Fiscal year ending-

Total
July 194~ August 194~ September 1947' October 1047 Noveiiiber 1Wf

Major industrial groups

Numbe
:
r., Total Number

f Total.. Number
f Total Number

f Total Number
of Total Number

Of Total
of

7returns assets 35
o

returns 7 assets 36 o
-returns .7

assets 36 o
returns 7 assets 36

returns.i assets 36 nS,7retur assets 36

Finance, Insurance, real estate, and lessors
of real -property-Continued

FInance-Continued
74 - Other finance companies ----------- ~155 28,017

*
if i,838 16 3 274 18 5,705 15 9 954 20 1,607 7

75 ;'Finance not allocable-------------- ..128 11~, i 58 59 5,985 61 068 :64 15,111 5~ 16:567 50 14 274 7
76 liisufan6e, carriers, agents, etc---------- 84-5 66,M 62 &, 984 64 5,270 88 :7, 69j 70 5,7~8 51 6:59~ 7,
17

, '.
Insurandd barriers ---- ------------- 28 0,045 --------~ ! '. 9i2 5 265 ---------- ------------ 4 681 7

78 Insurance agents, brokers, etc ------ 811 :,77,192 62 6,984 60 4,358 89 7, M 7.0
..
5,179 47 3 914 7

149 Real est6te, including lessors of buildings 17,531 3,660,288 1,307 244,823 1,461 306,764 1,854 402,719 1,605 302, 563 1,121 221,613 7
so Lessors of,reAl property, except buildings 499 41 -8,420 .31 2,695 .33 ~3,473 43 1,946 32 9,777 8
81 Construbtioh --------------------------------- 4,109 812,525 200 33,914 199 ~7,636 373 58,~49 253 121,255 183 41,561 8
82 Agriculture,; ' fotestryi and fislieiy ------------ 1,690 455,8s3 168 39,9~6 117 24,481 109 21,252 102 43,881 '43 13,910 8
88 Agricultui6 And services ---------------- 1,501 435,703 162 38,788 112 22,194 106 21,118 96 42,821 41 13,827 9
84 Forestry ------------------------------- 23 11 949 1 183 .1,923 ----------- ---------- 4 888 2 83 8
85 Fishery

_
~60 91131 5 98ti - 370 3 134 2 172 -------- - -------- '8

86 Nature 6f bdsintss WcWa if~j~~W 382 75,680 ~7 -2,631 40 !4,748 47 3,506 32 7,019, 28 18,637 8

I
For footnofes, see pp: 45-47.



M~;eul vear i-etvrns of co)'I)(Vations slibmitting b"I(t.nele sheets,l 1947, by -major industi,i(d roups and by month in whieh f1seal i ear ended,for vehirns urith net income and i-ehwn,-3 iuith ?to net income: Yuniber of retivnis and total assets-Continued

PART I.-RETURNS WITH NEI' INCOME 2-ColIt i ll uod

[Money figures in thousands of dollars]

Fiscal year ending-Continued

indus(rial aI I grotips

All industrial 9WLIl)S -----------------------
Xfilling flud (jLiarryijq-----------------------

Metal mining- - ~ -----------------------
Anthracite ininingo ---------------------
Bituminous coal, lignite, peat, etc------
Crude petroleum and natural gas pro-

duction.
Nonmetallic mining and quarrying -----
Mining and quarrying not allocable ----

Manufacturing ------------------------------
Food and kindred products ----- ------
Beverages------------------------------ I
Tobacco manufactures -----------------
Cotton manufactures --------------------
Textile-inill products, except cotton - - - -
Apparel and products rnade, from fabrics
Leather and products -------------------
Rubber products -----------------------
Lumber ,in(] timber basic products -----
Furnitureandfinisbed lumberproducts-
Paper and allied products --------_-----
Printing ond publishing industries ......
Chemicals and allied products ---------
Petroleum and coal products- -
Stone, clay, and glass products ---------
Iron, steel, and products ----------------
Nonferrous metals and their products. -
Electrical machinery and equipment ---
Machinery, except tninsportzition

equipment an(] electi-i(:al.

For footnotes, see pp. 45-47.

-Tanuary 19AS February 1 948 lWarch 1948 April 1948 1948 June 1948

Number
of Total Number

of Total Number
f

Total I Total __\Tumber Total Number Tot-Ill
returns

asset's ~G retIll-IIS 7 a 36ssets o

returns 7 assets 36
of

rcturns
assets -16

of
returns 7

.71,, ,;(,tS 3. of
rellill-lis 7 assets 3d

10,423 7,102 045 71519 2 651 063 12,071 3,991,187 9, 746 3,579~ 236 9,166 3, 195.003 9-0. 33 1 9,827,83045 14: 309 78 30: 489 166 117,720 120 99.115 S15 34, 564 25 6 176, 5251. is 2 9,528- 4 217 1 102 1 10 9 11,5392 656 2 221 4 2,007 2 176 4 595 7 2,2S3
7 1,450 11 2,118 54 77,798 39 85,853 20 8,705

11

36, 420
25 9,292 38 14,940 66 20, 170 62 8,229 40 20,805 123

1
114,671

10 2,893 25 3,673 37 16, 980 1,15 4,617 20 4,449 43 11,129
----------

1,722
----------
670,263

----------
1,512

----------
1, 114, 615

1
2,809

542
1,782,740

1
2,070

138
1,472, 729

----------
2,093

----------
1, 663, 231

4
.5,03.5

483
4, 234, W-3,

8r) 58,012 159 435,563 348 3) 0 2, 2 705 247 212,206 278 590, 592 474 573, 767
18 11,255 38 10, gog 70 78,809 40 73, 235 29 14, 609 68 53,2521
12

304
17,784

1
10

72
14,132

4
31

115,322
09,077

3
16

1,670
15,625

4
15

465
17,790

7
36

7,553
119,240

93 31,279 77 47, 51Q 147 101, 525 )20 80,239 107 Ot, 444 296 285,389605 153,168 309 68,935 426 7 4, 148 336 72, 026 379 82,431 857 204,960
68 18,786 42 15,637 63 12,606 66 29, 7 54 91 32,740 14-1 90,77514 8,149 10 47,415 8 3,011 9 5,135 7 2,057 22 15,45()
41 18,478 61 29,046 123 77,421 92 71,555 61 2 1, 207 189 106 034
72 13,980 67 13,148 142 31,837 116 36,706 99 49,028 297

,
112,920

26 12,072 30 16, 087 63 39,640 45 287,320 52 55,947 125 71 048
164 46,757 118 34,948 270 q8, 277 225 71,964 198 1 64,541 419 111: 356

62 27,181 68 36)210 111 121,789 102 28,314 1,50 340,517 350 892,945
3,719 11 2,548 13 82,844 18 19,532 8 10,664 26 97,534

25 21,675 39 4,733 97 35,768 53 21,704 00 9,130 144 60.988
85 43,164 102 44, 321 911 86,522 122 60,681 123 46,259 422 5~ 6, 601
72 64,899 55 23 5io 115 79,431 1 80 16,576 95 52, 330 162 5,S, 5 4 640 10, mi 43 44: 487 66 45,108 38 52,700 42 72 261 22 92, 821
7f 44,202 88 144,349 204 T~5, 801 118 7, q58 120 5 9: C,3 5 52 296. K,5

22
2 3
24
2i
26
27
28



Fiscal year returns of corporations submitting balance 8heets,' 1947, by major industrial groups and by inonth iii which fiscal year eitded, (~'~
6L~.,

for returns with net income and returns with no net income: Number of returns and total a8sets-Continued

PART I.-RETURNS WITH NET INCOME 2 Continued

[Money figures in thousands of dollars]
I

Fiscal year ending_Continued

January 1948 February 1948 March 1948 April 1948 May 1948 June 1948

i l gi d tM roupsr aajor n us

Number Total Number Total Number Total Number Total Number
f

Total Number
of Total

of
returns 7 assets 36 of

returns 7 assets 36
f

returns 70 assets 36
of

returns I
assets 36

o
returns 7 assets 30

returns 7 assets 36

Manufacturing-Continued
Automobiles and equipment, except 12 4,653 21 4,985 30 7,244 16 17,474 16 4,827 52 122,824

electrical.
Transportation equipment, except 6 1,232 13 5,800 17 2,595 20 161,175 15 7,003 34 73,626

automobiles.
Other manufacturing ------------------- 100 43,633 92 54,971 155 48,434 121 39,668 112 23,939 270 84,992

Manufacturing not allocable -----------
----------Publio utilities

44
126

14,940
18,800

58
161

15,170
25,560

95
283

13,256
58,784

77
224

19,512
65,026

52
252

13 797
74: 235

167
571

105,068
320,749

------------------

Transportation------------------------- 106 12,204 144 22,257 254 54,918 202 61,082
2 442

230
9

68,986
8042

504
36

208,125
5 671

Communication ------------------------

Other public utilities -------------------

12
8

5,139
1,457

8
9

2,520
-783

13
16

1,190
2,676

13
9

,
1,502 13

,
21445 31

,
106,953

Trade --------------------------------------

------ -Wholesale

6,251
1 209

5,555,921
436,434

3,195
1,069

934,293
298,026

4,620
1,607

935,900
458,841

3,658
1,341

746,829
398,686

3,718
1,328

820,488
454,219

8,119
3,028

2,162,420
1,349,796

- ----------------------

Commission merchants ------------
------Other wholesalers

1
144

1,065
44,028

392,406
119
950

28,815
269,211

206
1,4ol

41,208
417,633

171
1,170

42,162
356,524

191
lt 137

29,041
4,15,178

384
2,644

128,474
1,221,322

--------- ---

Retail---------------------------------- 4,589 4,983,406 1,733 575,201 2,400 352,947 1,828 246,765
19 822

1,895
52

249,606
2198

3,959
234

601,574
00434

General merchandise ---------------

Food stores,. including market milk
1,228

73

3,967,609
28,689

89
95

17,934
346,176

78
173

11,881
89f799

53
123

,
20,082 98 10,906' 245

,
56,654

dealers.
Package liquor stores--------------- 35 1,607 52 2,270 53 4,557 48 2,902

6476
36
81

2,167
3446

71
184

5, 123
64524

Drug stores ------------------------

Apparel and accessories------------

104
1,873

18,035
686,556

53
433

2,680
70,454

108
344

7,534
28,560

75
178

,
14,399 163

,
31,395 584

,
87,024

Furniture and house furnishings --- 291
94

97,374
4 770

183
146

32,076
6 134

223
180

33,019
9 661

162
189

20,472
61513

190
146

30,261
10 115

369
280

73,531
23,462

Eating and drinking places ---------
Automotive dealers 1S2

,
31,599 216

,
32,684 371

,
57,448 279

,
47,488 239

,
37,787 518 86,896

----------------

Filling stations ---------------------
- --Hardware

17
117

1,026
16,025

17
43

586
3,632

35
36

2,093
2,988

33
34

2,629
3,034

24
42

1,773
3,457

55
110

3,126
9,836

------------------------

Building materials, fuel, and ice ---- 80 13,448 83 8,979,
-

357 50,202 265
1

37,116
87636

189
394

25,038
226'Ail

285
.692

53,294
98 609

Other retail trade------------------
-----Retail trade not allocable

340
.165

68,438
'48, 230

219
104

32,487
19,109

287
155

30,438
24,767

26
128

,
21,683 241

,'
010,918 332

,
45,370

-----

Trade not allocable --------------------

i

453
439

136,081
78 054

393
557

61,066
79 332

613
936

124,112
142 604

489
809

101,378
181,431

495
649

116,663
116,023

1,132
1,419

211,050
258,797

ce ------------------------------------Serv

Hotels and other lodging places --------- 64
,

41,325 77
,

32,545 114
,

29,134
20 308

164
155

100,622
21 762

117
142

49,104
88214

170
280

67,703
20,802

Personal service ------------------------ 90 6,906 109 6,337 203 , , ,

29

30

29

30

31
32
33
34
35
36
37
38
39
40
41
42
43



so
CIO
6 1

Business service ------- ------------------
Automotive repair services and garages-
Miscellaneous repair sorvices, hand

trades.
Nlotion pictures------------------------
Amusement, except motion picturos ----
Other service, including schools --------
Service not allocable-------------------

Finance, insurance, real estate, an,'.1 lessors
of real property.

Finance --------------------------------
Banks and trust companies--------
Long-term credit agencies, mort-

gage companies, except banks.
Short-term credit agencies, except

banks.
Investment trusts and investment

62
63
64
65
66

67
68
69

70

71

72
companies.45*

Other investment companies,
eluding holding companies.46

73

in-

Security and commodity-exchange
brokers and dealers.

Other finance companies -----------
Finance not allocable --------------

Insurance carriers, agents, etc----------
Insurance carriers ------------------
Insurance agents, brokers, etc------

Real estate, includinglessors ofbuildings
Lessors ofreal property, except buildings

Construction -------------------------------
Agriculture, forestry, and fishery -----------

Agriculture. and servi(-.-es ----- , ,
.estrv --------Fol --------------------- 1--- -------- ------- --------- - ----------Fishery------- --------------- D 1 96 1815

Nature of business not allocable --- IS i 17,184 24 4,352

For footnotes, set, pp. 45-47.

103
48

38
34
35

1
1,442

192
4

24

30

32

24

8

7
63
47

2
45

1,166
37

3) 2 5
55.0

13, .5 11 33
3,850
2.1334

3, 150
4 059
2: 545

72
672, 077

117 11 oil
37 7', 079

1-42

6 1
43
fit
0

1,428

.5, 80s
11,886
3,626

298
366,688

315,541 185 157,254
35.989 2 4,265

7,381 1 .5,388
I

42,541 14,141
i

44,87.5 24 142,408
1

171,714 14 113,295
I

4,222 9 1,5711

141
8,648
4,087

56
4,031

342,219
10,231)
60,138
15,299
1.5 203

7 1,339
.513 4,847
66 4,102

577
64 3,525

1,!37 197,006
40 8,326

444 66,358
120 29,376
117 29 191

181
75
46

117
85

103
12

2,322

347
48
63

90

37

13

20

26, 286
9,694
2,802

15,900
29,931
7,839

710
775, 009

433,020
239,607
12,186

48,573

100,195

10. 3M

8,316

13 1,837
63 11,970

108 15,171
3 3,834

105 11,337
1,815 320,549

52 6,269
M 124,567
'781 .50,670
162 43,347

6.727
.5969 136 i 3,193

1 64
63
3 5

88
73
58

9
2,290

313
'30
50

(38

50

12

Ih

15
72
80

2
78

1,830
67

398
134
131

1

45

.10,778
8.126
2, M6

11, 1 _5
is. I~q

7,445
708

868, 746

113,833
';46, 666
15,132

28.2S3

7.5,833

24,21.6

13,383

lo'5
53
2.5

74
G 1
68

4
1 , 864

2 5
1
38

68

34

14

2C)

C)I() 6
9,713 58
9,332 .51

88 1
9,244 io

536,995 ],.517.
8,586 40

103,27.5 312
35,940 159
3.5,039 151

.58
843

6, 1 45 4

6. 4S.5
3,509
1, i9;3

12,343
19,750
8,188

166
383,033

105.701
28,821
6,282

21,112

26, 994

6,279

10,326

114
5,773
4,810

205
4,605

159, 164
3,358

56, 056
44,656
42,590

306
1.760
2, 719

277 :31, 031
1 10,043

.58 .3, 794

173 77 932
127 18'933
199 27,720

14 789
3. 772 l),413,378

803 11. 854. 760
20:3 1.389. 071

166 17.798

211 1 93, 2W

81 113, 3:37

42 89.229

4.5 1 37. 2t7

27 1, 598
128 13,302
158 17,51

42i
153 17,088

21 728 516,3S3
83 24,720

_01 119,416
0.5 136 5.56

379 131 53.5
4 881

4)9 4. DO
5.3 4

59
60
til

62
6'3
64
65
66

67
68
69

N

71

72

73

74
75

i-

78
79
~O
81
82
8:3
84
8 5
86



Fiscal year returns of corporations submitting balance sheets,' 1947, by major iiidustriaZ groups and by inonth in which fiscal year ended,
for returns with net income and returns with no net income: Number of retitrns and total assets-Continued

PART IL-RETURNS WITH NO NET INCOME 2

. [Money figures in thousands of dollars]

29

30

Fiscal year ending-

Total

July 1947 Augus t 1947 Septem ber 1947 October 1947 November 1947
i l s 5M i d t -r a groupI ajor n us

Number Total Number Total
Number Total Number Total

Number Total Number
f Total

of
7returns assets 30 ret

of
7urns

assets 36 of,
returns 7 assets 36 ret Of 7urns

assets 36 et 0
f ,r urns assets 35

et
o

S 7r urn assets 36

All Industrial groups ----------------------- 46,528 6,223,631 3,153 438,859 3,429t 448,229. 4,62~ 803,585 3,685 605,410 2,453 519,871,

Mining and quarrying --------------------- 724 235,636 77 17,330 53 69,962. 70 24,099 57 18,269 26, 5,307

Metal 'mining-------------------------- 90 18,635 5 1,403 5 .835 6 3,226, 4 1-280 8~ 1~385,

Anthracite mining----------------------
lignite peat etc -----Bituiiiihous coal

-

19
93

3,749
13,278

3
9

326
1,247

2
7

~522,
1,300

1,
.9.

275.
65?

3
6

293
806

-----------
2.

--------- i
330

Crude petroleum and :~atural gas, pro-' 378 182,414 45 12,69L n 66,969 45 19,319~ 31 14i 511 10 2;043

duction.
Nonmetallic mining and quarrying- 110. 13 025 12 805

.
3

-
118

-
9 627 10 li300 6 1,549

Mining And quarrying not allocable ---- 34 4 535 3 858 4 2i3 ----------- ---------- 3 79 ---------- ----------

Manufacturing---------------------------_ 13 135 2,356:286 880 168,288: 942 145,751 1,281 343,796 1,088 237,1260 707 310,530

Food and kindred products ------------ 1:224 364,764 56 10,605 79 14,172. 98, 49,647 90 27, 903 51 9,040
Bev0ages_ - - __ 2-----

I
---I ---------------- 428 154,151 22 43,340 27 14,910- 35 16,004 40 12,843 25 4,395

Tobacco manufactures -----------------
--------Cotton4naiiufa6tures_;----------

21
70

5,750
14,311

----------
7

----------
1,182

----------
4.

-------- --
493.

1
5

32
1,140

3
6

130
Ij937

1
10

17
3 696-

Textile-mill products, except cotton 633 94,065 33 5,062 50 5,412 66 8,031 38 3,914 58 17:793

*
are'

And products made from fabrics
pp

2,114 122,819, 167 6,411 123 5,526 182 7,350 18.9 8, 604~ 126 12j093*
eath6i and products ------------------- 448 45,726 26 1,125 37 1,722 43 4,016 32 3,455 43 7,575

Rubber products ----------------------- 81 11,095 6 1 424 -4 1,032, 7 2,337 9 383 7 1,786

Lumber and timber basic products ----- 287 33,671 19 1,409 20 3,179 31 1,925 25 2,232 12 2,216

Furniture andfinished lumberproducts- 748 67,557 55 2,388 62 7,554 66 59 2,537 42 4,960

Papet.'and allied ' 'ducts --------------Printjll~
Eind r (pubYlssohing industries -----

171
824

47,291
104,255

9
64

732
5,931

10
60

10,696
2,384

13
79

1,379
32,863

22
74

1,577
3 478

5
35

228
.1,506,

s'and allied pr6duct§_~---------Chemical 836 107,127, 59 4,075 68 10,359 92 81-428 67 7:595 40 5,570

Petroleum and coal prodUts -----------' 36 5,031 1 25 3 11 668 .3 . 391 7 2,357 4 792

Stone, clay, and glass products --------- 373 38,586 32 1,641 24 1,448 6i 4,375 36 5,385 15 1,466

'Iron, steel, and products ---- ---------- 766 127,561 .52 18,723 59 18,577 87 161428 63 9,720 -39 12,514

Nonferious iiietals and their products - - 608 46,886 52 3,147 44 6, 00a 60 2,717 64 5,190 26 1,663

Electrical machinery and equipment --- 496 128,299 32 16 684 37 8,556 45 13,086 42 9,453 18 *2,793

Machinery,' except 'transportation
li

912 258,917 60 12:491 77 I1j086 160 3~,679 65 95,842 :41 23,548
.caequipment and electr

Automobiles and equipment, except 106 39,731 9 21,898 6 647 15 2,255 11 493 1 305

electrical.
T~auSportation equipment, . exc6, 1 188 I343, 08 15 2,022 19 14, 111' 30 116,954 24 18,615 12 177,585

h6fombbiles'

29

30



31 Other manufacturing --------------------
32 Manufacturing not allocable -----------
33 Public utilities-----------------------------
34 Transportation --------------------------
35 Communication ------------------------
36 Other public utilities -------------------
37 Trade ---------------------------------------
38 Wholesale ------------------------------
39 Commission merchants ------------
40 Other wholesalers ------------------
41 'Retail----------------------------------
42 General merchandise ---------------
43 Food stores, including inarket milk

dealers
44 Package iiquor stores ------ ---------
45 Drug stores ------------------------
46 Apparel and accessories ------------
47 Furniture and house furnishings- - -
48 Eating and drinking places ---------
49 Automotive dealers ----------------
50 Filling stations ---------------------
bi Hardware --------------------------
52 Building materials, fuel, and ice ----
53 Other retail trade ------------------
54 Retail trade not allocable ----------
55 Trade not allocable --------------------
56 Service -------------------------------------
57 Hotels and other lodging places--------
58 Personal service------------------------
59 Business service------------------------
60 Automotive repair services and garages-
61 Miscellaneous repair services, hand

trades.
62 TvIotion pictures ------------------------
63 Amusement, except motion pictures ----
64 Other service, including schools --------
'65 Service not allocable --- ------- -------
66 Finance, insurance, real estate, and lessors

of real property.
67 Finance--------------------------------
68 Banks and trust comp-anies- ~ -------
69 Long-term credit agencies, mort-

gage companies. except banks.
io Short-terin credit agenoies, except

banks~
71 Investment trusts and investment

companies.45
72 Other investment, companies, in-

eluding holding compatiies. 16
73 Security and cornmodit~-e~-.change

brokers and dealers.

For footnotes, see pp. 45-4.7.

1,112
653

1,423
1,237

115
71

14,638
5,504

869
4,635
7,367

387
786

221
231

1,328
486

1,662
394
161

71
342
966
332

1,767
4,712

534
1,003

922
267
201

401
678
623
83

8,782

1,61d
3'

18~

285

126

58

I IR6)

120,554
75,047

164,178
136,109

11,602
16,467

1,123,516
541,341

53,203
488,138
454, 402

58,913
35,172

9,971
12,917
90,445
46,046
64,450
18,536
4,257
2,846

25,634
59,345
26,870

, 3127,7,
331,527

89,313
32,770
45,382
7,800
5,347

68, 142
41,952
37,391
3,430

1,681,111

531,203
85,924
18,269

65,293

56, 746

89, 776

100,836

27
38
36

3
636

126
1

11

21

12

4

15

5, 1 W
3,810

13,166
12,605

346
116

102,964
62,685
4,098

58,587
23,884
4,005
1,093

-174
305

7 237
1: 299
3,352

871
634

38
493

2,513
1,270

16,095
17,558
2,890
1,923
3,590

383
699

4,043
1,580
2,429

19
103,1181

41,058
11

931

1. 6M

3,509

4,518

I

I

84
45

109
92

9
8

1,101
429

69
360
547

29
70

21
13

124
45

114
21

8
3

21
58
20

125
3S5

27
76
81
22
12

62
,54
44

7
625

107
5

10

12

7

3

9

I 4,506
2,708
7,248
4,551
1,435
1,262

77,516
,50,389
3,612

46,777
22,108

1,765
1,925

1,122
280

4,408
2,522
4,127

508
99
58

482
3,300
1,512
5,019

38,400
7,516
2,135
4,192

259
298

19,802
2,517

'1, 498
183

91, gis

14,330
5,926
1,213

1,047

444

1,569

1,727

112
60

131
103

17
11

1,401
490
75

415
740
23
79

I 8,119 85
8,882 47

13,330 103
11,606 03

916 6
858 4

95,603 1,117
44,358 425

S, oz 66
36,337 359
29,566 564

1,016 16
3,287 72

696
1,707
6,106
2,355
6,743
1,567

579
124

1,898
2,821
1,667

21,684
27,370
6,955
3,806
3,160

572
408

23
12
91
43

161
25

9
3

24
65
20

128
421

74
102

74
19
13

3,410
4,684
3,992

383
268,795

86,168

732

6,351

39,650

12,037

10,387

34
52
50

3
706

159
2

20

30

5,634
7,983

11,355
10,400

595
360

62, 377
28,948

1,822
27,126
27,824

44T
2,791

482
337

4,681
3,592
5,340
1,245

204
102

2,573
4,263
1,767
5,605

37,320
19,576
3,459
2,304

544
120

4,844
4,192
2,216

75
216,375

135,024
60,318

1,911

6,470

2,258

26,467

28, 641

16

5

4

2()

11,532
7,457
4,417
4, 012

110
295

65, 693
34,671
2,754

31,017
24,143

394
4,137

Sid
36

2,157
1,427
4,764
1,481

148
9

3,799
3,875
1,100
6,869

23,542
11,036

2,591
1,452
1,154

409

429
4,854
1,207

410
101,334

43,242
11

590

4,202

264

4,310

25, 586

70

7t

72

73

kD



Fiscal year returns of corporations submitting balance sheet.5
" 1947, by major industrial groups and by month in which fiscal year ended, W

for returns with net income and returns with no nd income: Number of returns.and total assets-Continued 00

PART II.-RETURNS WITH NO NET INCO-INIE !~-Continued

[Money figures in thousands of dollars]

Fiscal year ending-

Total

July 1947 August 1947 September 1947 October 1947 November 1947
Major industrial groups 6

Number Total Number Total Number Total Number Total Number
Total

Number Totalof
ret 7urns assets 36 et Of 7r urns assets 30 of

returns 7
assets 36 f

returns 70
assets 36 of

returns assets 30 of
returns 7 assets 30

Finance, insurance, real estate, and lessors
of real property-Continued

Finance-Continued
4 Other finance companies ----------- 121 41,293 14 21,690 12 285 17 963 7 2,011 7 193 74
5 Finance not allocable -------------- 624 73,066 48 3,216 40 2,119 77 7,937 69 6,948 38 7,877 75
6 Insurance carriers, agents, etc---------- 225 13,684 16 229 13 . 359 25 2,656 21 2,210 10 1,057 76
7 Insurance carriers ------------------ 6 816 ---------- ---------- ---------- ---------- 1 59 1 75 1 79 77
8 Insurance agents, brokers, etc------ 210 12,868 16 229 13 359. 24 2,597 20 2,135 9 978 78
9 Real estate, including lessors of buildings 6,576 1.088,282 4 73 62,273 478 75,729 709 172,042 490 76,195 336 55,650 79
0 Lessors of real property, except buildings 365 47,942 21 2,221 27 1,500 26 7,929 36 2,946 32 1,385 80
1 Construction ------------------------------- .1,572 149,475 81 5,187 95 5,269 131 12,216 94 9,493 72 4,712 81
2 Agriculture, forestry, and fishery ----------- 877 149,374 75 7,483 73 10,656 55 16,234 45 11,229 25 3,599 82
3 Agriculture and services ---------------- 787 135,609 67 6,913 66 10,267 50 8,963 42 11,088 19 3,093 93
4 Forestry ------------------------------- 11 8,658 2 98 ---------- ---------- 2 7,145 ---------- ---------- 1 23 84
5 Fishery -------------------------------- 79 5,107 6 472 7 389 3 126 3 141 5 483 85
6
__J

Nature of business not allocable ------------ 665 32,528 51 1,402 46 1,519 58 2,087 54 1,732 42 747 86

For footnotes, see pp. 45-47.



Fiscal year veturn.~ of corpol'ations submitting balance sheets,' 1947, by major industrial groups and by inonth in which fiscal year ended,
for rctwrn.~ with net kwome and returns ivith no vet income: Number of returns and total assets---Condnued

PART IT.-RETURNS WITH NO NET INCOME 2-Continued

[Money figures in thousands of dollars]

Fiscal year endingg-Continued

Major industrial gyoups
January 1948 February 1948 Afarch 1948 April 1948 'May 1948 June 1948

Number Total Number Tota'l Number . 'Potal Number rotal Number Total N'umber Totalof
],(-turns assets 36 of

returns T aqsetS 36 of assets Hreturns
Of

return,; 7

a

ssets 36 of
returns 7 assets 36 of

returns 7 assets 16

All industrial groups ----------------------- 3,094 378,018 3,558 328,731 5, 5 16 561~690 4,579 508,815 4,068 435,505 8,368 1, 194, 918
Mining and quarrying --------------------- 23 2.217 56 10,016 89 14,552 77 10,937 53 21,220 143 41,737

Aletal millill-e --------------------------- 3 522 929 12 1,909 11 1,415 8 965 21 4,766
Anthracite mining --------------------- 1 69 --------

-

1 1,004 ---------- ---------- ---------- ---------- 8 1,260
Bituminous coal, lignite, peat, etc ------ 1 192 111 12 1,391 13 2,240 11 1,169 17 3,834
Crude petroleum and natural gas pro- 11 682 27 1 7,081 45 9,045 33 4,774 28 17,020 71 28,279

(]notion. I
Nonmetallic mining and quarrying ----- 460 8 484 13 802 19 2,405 3 1,393 22 3,087
Mining and quarrying not allonable- - --1 2 292 8 1,405 6 401 1 103 3 673 4 511

Manufacturing----------------------------- 822 94,909 971 115,217 1,597 185,987 1,258 197,528 1,156 132,234 2,433 424,786
Food and kindred products ------------ fit) 10,990 88 23,332 203 64,303 125 30,341 125 24..644 240 99,787
Beverages------------------- ---------- 15 2.513 33 5,245 65 10,762 45 13,127 38 4,931 83 26,08t
Tobacco manufactures ----------------- .13 1,557 1 14 2 194 5 2,141 1 169 4 1,496
Cotton manufactures ------------------- 4 149 9 1,091 4 249 4 563 3 179 14 3,632
Textile-mill products, except cotton

-
43 5.749 54 4,987 68 8,133 63 10,587 38 7,365 122 17 032

Apparel and products made from fa~~ieq ~ 102 10,789 171 14,489 218 11,465 183 7,907 195 12,637 378 25:&39
Leather and products ------------------ 32 2,172 34 2,006 46 4,333 48 8,385 39 4,916 68 6,021
Rubber products ----------------------- 3 202 4 346 8 934 8 753 10 489 15 2,509
Lumber and timber basic products ----- 17 1,890 24 1,970 27 3,408 28 2,632 24 1,537 60 11,273
Furnitureand finished lurnberproducts-

-
52 8.899 43 1,543 102 5,609 67 5,456 51 4,165 149 19,606

Paper and allied products
--- ----------

8 1.254 9 3,871 21 1,35g 21 5,685 22 2,519 31 17,998
Printing and publishing industries- - - - - 44 5. 615 53 2,431 81 4,675 84 26,503 02 2,452 158 16,417
Chemicals and allied products --------- 33 3,521 48 2,304 106 13,774 77 Z, 294 76 8,260 170 37,947
Petroleum an(] coal products ----------- 1 45 2 82 2 15 2 67 2 23 9 566
Stone, clay, and glass products --------- 19 924 32 2,238 39 2,939 26 6,347 27 2,976 72 8,846
11-011, steel, and products --------------- 30 3,817 56 4,738 112 7,878 72 11,029 68 5,058 128 19,079
Nonferrous metals and their products 47 3'.581 53 4,149 75 4,890 51 3,820 43 2,989 103 8,734
Electrical machinery and equipment - 22 2,441 42 5,873 60 10,138 .56 20,514 41 8,983 101 29,778
MuchillerV, e.XCept transportation 41 7,004 61

I
4,908 124 13,994 87 15,354 92 14,492 164 27, ;.30

equipment and electrical. I

0

For footnotes, see pp. 45-47.



Fiscal year returns of corporations submitt-ing balance sheets,1 1947, by major industrial gro,ups and by viontli in ~ivltich fiscal Vear mded,
for retilrns with net income and returns with no net invoine: Number of i-chu-its and total assets-Colitintied

PART II.-RETIURNS WITH NO NET 1NCOAIE,2-Continued.

EMoney figures i 4housandi of dollarsn

Fiscal year bilding-Continuea

Major in0istrial ~groups 5.

Manufacturing Continued
Automobiles and equipment, except

electrical.
Transportation equipment, except

automobiles.
Other maiiufa6turing --------------------
Mdruife,66iring not allocable -----------

Pubho Utilities_ ---- 7 ------- 7 ------------
Transportation ------------- ~_7 ---------
Communication - -',- - - _:--- ;---------------
Other public utilities -------------------

Trade ------ ~_I ------------------------------
W.h6Icsa16 -------------------------------

Com'migslon merchants------------
Other wholesalers------------------

Retail ----------------------------------
General merchandise ---------------
Food stores, including market milk

dealers.
Package liquor stores---------------
Drug stores------------------------
Apparel and accessories ------------
Furniture and house furnishings ---
Eating and drinking places ---------
Automotive dealers----------------
Filling stations ---------------------
Hardware --------------------------
Building materials, fuel, and ice - - - -
Other retail trade------------------
Retail trade not allocable ----------

Trade not allocable --------------------
Service -----------

Hotels and other lodging,places --------
Personal Service ------------------------

January 1948

Number
:)f ,

7returns

6

14

86
41
52
43

7
2

1,221
~381
*62
319
~718
117

Total
assets 35

366

680

16,613
4,238
10,421
10,186

204
.31

137,714
29,885
4,045
24,940
96,680
43,535
-1,223

14
8

255
49
56
26
6
6

16
Q2
24,

122
262,
.24

51

424
402

'30,218
6,332
1,918
1,162

299
271:
881~

6,063
3,OU

11,149
'20,058

.~ 2,804.
1,420

February 1948,

Number
of

returns

talTo
assets. 30

7

11

94
42
95
88
6
1

1,187
457
65
392
611
28
66

15
18

133
38

142
31
9

.12
'21

70
22

119
`335

38:
76

377

1,979

24,614
2,630
6,424
6,087

261
76

61,930
29,314
2,279

27,095
27,431
1,491
1,938

713
521

5,449
3,585
4,710
1,687

187
()05.
650

.3, 111
2,384'
6,125

21,995
% ~, 2,934,

2,423

March 1948

Number
of

7returns

Total
assets 36

9

13

1~1
91

172
157
12
3

1,698
633
107
526
.842
28

102

30
34
In
51

.190
6b
19

- 6,
W
101
'44
223
.527

62
101

1,318

.1,466

7,045
7,216

12,654
9,978

859
1,817

102,655
.47,06~
4,146
42,923
42,671
1,671
5,343

1,181
1,147
4,581
6,906
6,737.
2,549

502
.209

3,143
5,221
2,881

12,915
34,707

3,956

April 1948

Number
of

returng'7
Total.

asset,

16

2.1

105
64
134
121

8
5

1,343
532
81

451
621
23
70

18
23
82
33

159
28
21
4

45
91
24

190
511'

107

1.1.12

4,613

7,894
7,404
9,336
7,719
1,478

139
91,253
47,137
6,205

40,932
33,006

841
3,952

723
1,357
5,160
1,691
6,054
1,679
482
116

1,988
7,911
1,052

11,110
21; 228'
9,373
3,515

May 1.948

Number
of

' 7returns

Tota'l
asset 36

10

9

89
61

131
107
13
11

1,245
486
74

412
600
29
71

12
26
72
46
131
34
13
7

31
97
31
159
399
~59
63

963

1,110

15,100
6,268
14,162
10,112
2,030
2,010

99,748
46,719
2,223

44.496
44,407

963
2,848

497
.1,175
13 712
5:180
4,524
1,759

228
154

6,474
5,219
1,674
8 622

27:,841'
9,247
2,076

June 1948

Number
of

returns 7

45.
C)

205
123
306
261
29
16

2,616
1,042

172
870

11,233
53

123

37
45

155
77

301
61
32
19
50

219
61

341
794
66

1.71

Total
assets*36

.9,997

:.3,943

14,434
16,451
61,625
48,853
3,369
9,404

226,368
120,106

13,098
107,008
82,682
2,785
6,635

1,543
5,650
7,736

11,157
16,181
4,028

895
760

2,653
15,048
7,611
23,680
55,508

, 7;604
5,466



59 Business service ---------------- I-------- 1 118 ! 11,127, 6 2 2, 566 104 4 1631 94 '-"0'59 76 1 2,400 1 C, 1 7,429 61
Aii(oinotive. repair services arl(I garages- 1 904 '22 212 33 1: 118 30 65 7 26 612 34 1,385 6(

31 Miscellaneous repair services, hnnd 10 123 10 98 24 507 21 493 16 794 42 1,398 61

2
trades.

Atotion. picture's-- ----- -- *--------
-

Ifl 956 23 7,082 4 7 1 8.871 30 1. 579 32 4, lig 55 1.2,965 6
3? -

Amusement, except; 111 '1011 pictures ---- 25 805 51 4,3o3 74 3" 723 cig 3,792 72 .5.800 121 5,703 6,
34
5

Otber service, including S011001S --------
Service n t allocable

39
7

1 , 678
244

47
6

2,315
62

69
13

2,817
234

7 ()
ll

3,656
1 104

51
5

2,602
142

128
16

12, 984
574

6-
61

A
o --------------------

Fill'ance, insurance, reA eslate, jud lessors 537 91.903 649 95, 662 990 163, 523 9118
,

114,852 808 1 13, 311 1,428 287, 567 6;0
f real property.
Finn lice--------------------------------- 68 15,131 Ill 1 16,126 16 1 26, 49 1 1.18 22,441 140 if), slo 279 11 t, 376 6'.

3~ Banks and trust, companies -------- ---------- ---------- 4 58 ---------- ---------- ---------- ---------- 1 10 to 19, 4-1 q 6~
39 Long-term credit agencies, mort- 7 303 16 1,061 It 2,538 16 3, 756 19 1, ~I 39 3, 165 6~

gage companies, except bank-s.
70

. .
Short-term credit 'ager1cles, excepu 13 3,215 17 1,066 24 2, 733 26 :3, List)

19

3.0s-I 58 33,434 7(
banks.

investment trusts ,md investment 8 1,335 11 1, 1-16 12 1,48,51 12 1, 612 119) 561 19 1,846 71
companies.45

72 Other invest.ment-companies, in- 2 2, 3366 1 90 9 4,894 5 2,662 6 3, 4 72 12 28, 191. 7.
cluding holding companie.s.16 173 Security and commodity-exchange 8 430 12 673 22 4,02.1 16 6,254 18 2. 470 23 7,126 7"

74
brokers and dealers.

Other finance companies----------- 6 366 6 9, ng 7 213 1:3 8sl 8 718 24 4,654 7~
75 Finance not allocable-------------- 24 7, 020 44 2,143 6 C) 10,604 60 4,196 56 7,519 9.1 13,481 7

Insurance carriers, agents, OU----------- Is 1, 974 'o 620 115 3 1 19 892 24 1,030 41 1,920 7
'7 1 nsurance carriers ------------------ ---------- ---------- ---------- ----------- 8

----------

---------- ---------- -----------

2 595 7
78 Tnsurance agents, brokers, etc------ Is 1,974 20 626

1 4 i~
19 802 24 1,030 42 1, 325 7

Rea,lestate, including lessors of buildings 433 73,843 486 74,390 7 , 4 126, l S 7.54 1.197 225 617 87,576 1,026 165,231 7
0 Lessors of real property, except buildings is 1, OA5 32 4 520 40 10,1-3 27 2,294 27 4,889 79 9,040 8
I Constmetion ------------------------------- A4 17, 953 149 10:342 20

,
26, 303 174 15,957 132 8,511 273 33,532 81

2 Agriculture, forestry, and fishery ---------- 32 2,196 76 5, 755 10 15,013 69 10,154 84 16,799 239 -50,256 &
3 Agriculture and services ---------------- 26 1,608 1 5,308 85 13,455 62 9,852 74 15,774 225 49,288
4 Forestry ------------------------------- ---------- ---------- I j 9 2 871 ---------- ---------- 1 416 2 86 8e

85 Fishery-------------------------------- 6 588 4 428 17 687 7 309- 9 609 12 882 81
86 --Nature of business not allocable ------------ 41 557 40 1,390 72 6,296 65 1. 570

6

0 1,689 36 13,530

8

8i

For footnotes, see pp. 45-47.
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The following table presents data by net income and deficit
classes for the fiscal year returns filed by 166,959 active corpora-
tions. For the 116,958 returns with -net income, there are'shown
the net income and income tax. For the 50,001 fiscal year returns
of active corporations with no net income, the amount of deficit
is shown.

INscal Vear returns of corporations,' 1947, bV net income and deficit classes, for
returns with net income and returns with no net income: Number of returns,
net income or deficit, and inconte tax

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 2

Under I---------------------------------------------
1 under 2--------------------------------------------
2 under 3 --------------------------------------------
3 under 4--------------------------------------------
4 under 5 --------------------------------------------
5 under 10-------------------------------------------
10 under 15 ------------------------------------------
15 under 20 ------------------------------------------
20 under 25 ------------------------------------------
25 under 50------------------------------------------
50 under 100 -----------------------------------------
100 under 250----------------------------------------
250 under 500 ----------------------------------------
500 under 1,000 --------------------------------------
1000 under 5,000 ------------------------------------
5:000 under 10,000 -----------------------------------
10,000 and over--------------------------------------

Net income and deficit classes 2
Number

of
returns

Net
income 2

Income
tax 3

1,372
2,752
3,467
4,203
4,404

25,159
27,040
27

'
367

33,426
118,356
195,180
352,456
305,265
308,184
757,985
217,449
548,950

Total -----------------------------------------

No income data (inactive corporations) -------------

For footnotes, see pp. 45-47.

17,415
10,042
7,318
6,169
5,005

16,968
10,314.
7,219
6,642

11,307
7,563
6,187
2,403
1,216
1,039

91
60

116,958

7,496
14,776
18,152
21,555
22,476

122,911
127,309
125,552
149,893
395,896
534,933
960,717
832,398
839,035

2,102,685
621,934

1,514,076

8,411,794 2,933,015

Returns with
no net income 2

Number
of

returns
Deficit 2

18,409
6,123
3,987
2,899
2,309
6,322
3,148
1,654
1,020
2,217
1,094

555
164
66
27

4
3

50,001
.

4,923

5,741
8,917
9,847

10; 106
10,339
45,059
38,637
28,532
22,815
76,820
75,105
84,174
55,446
44,455
50,136
30,305
64,247

660,681

Part-year returm.-Part-year returns of corporations are those
filed for a period of less than 12 months, and represent reorganiza-
tions, newly organized businesses, liquidations, and changes from
calendar year to fiscal year basis, or vice versa. The 44,399 part-
year returns for which data are shown in the following table are
for corporations with the greater part of the income period in
1947. These returns are included in the tabulations pertaining
to Form 1120 throughout this report, except in the tables for fiscal
year returns on pages 17-42.

Part-i car returns of corporations,i j9_~-;.1
tMoney figures in thousands of dollars]

Total number of returnS7 . ... .. . . ..... .. . . .. . ... 44,399

Returns with net income:2
Number of returns ------------------------- 23,244
Net income 2 ------------------------------- 722,376
Income tax-3 ------------------------------- 241,394

Returns with no net income:2
Number of returns ------------------------- 21,155
Deficit 2 ------------------------------------ 161,595

For footnotes, see pp. 45-47.
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ENCOME zkiND PROFITS T_,kXE8 PAID TO FORE[ON C'OUNTRIES OR POSSESSIONS
01" THE UNITED ST.W14")

That portion of the income and profits taxes paid or accrued to
foreign countries or possessions of the United States, which is
claimed as a tax credit under provisions hereinafter described, is
$230,454,000 for 2,563 returns with net income. Of this amount,
$229,324,000 is reported on returns with balance sheets and $I,-
1030,000 on returns with no balance sheets. Such credit is claimed
only where a tax liability exists and therefore is inapplicable to
returns with no net income. The amount of foreign taxes which
are included in deductions from gross income, by corporations
not claiming the tax credit, is not tabulated separately.

The Internal Revenue Code provides the following methods for
reporting income and profits taxes paid or accrued to foreign
countries or possessions of the United States:

(1) Under section 131 of the Code such tax may be claimed as
a credit against income tax payable to the United States. When
so reported, the amount of the credit in respect to the tax paid
or acerued to any country cannot exceed the same proportion of
the tax against which such credit is taken, which the corporation's
normal-tax net income from sources within such country bears to
its entire normal-tax net income for the same taxable year; and the
total amount of the credit cannot exceed the same proportion of
the tax against which such credit is taken, which the corporation's
normal-tax net income from sources without the United States
bears to its entire normal-tax net income for the same taxable
year. This method is denied to a foreign corporation, a corpora-
tion organized under the China Trade Act, 1922, and to a domestic
corporation which is entitled to the benefits.'of section 251 by reason
of receiving a large percentage of its gross income from sources
within a possession of the United States.

(12) Under section 23 (c) of the Code, corporations which do
not elect to have the benefits of section 131 and corporations which
are denied such benefits may include the total amount of such
taxes in deductions from gross income.

The amount of credit claimed for income and profits taxes paid
or accrued to foreign countries or possessions of the United States
for each of the years 1925 through 1935 appears on page 8 of the
1935 volume, Statistics'of Income, Part 2; and beginning with
1939, is shown in Statistics of Income, Part 2, for each year.

TAX LIABILITY AND COLLECTIONS, FACTORS AFFECTING COMPARABILITY

The tax liability shown in this report (the total amount reported
on the corporation returns as filed) is not strictly comparable with
the amount of tax collected for any given period, because of cer-
tain factors, among which are the following:

1. The tax liability originally reported by taxpayers may be
changed as a result of audit, or to give effect to carry-backs after
the returns are filed.

2. The credit claimed for income and profits taxes paid by
domestic corporations to foreign countries or possessions of the
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United States is not deducted from the amount of income tax
liability shown in this report. (For amount of this credit, see
page 43.)

3. 'Income tax paid at source on tax-free covenant bonds is in-
dluded in. the corporation income tax collections, but does' not ap-
peat in these tabulations.

4.1 For those
*
fiscal year returns on which the tax is paid in four

equal installments, th6
'
total tax liability may hot be collected

du'jrihg.'the'c.ilen'dar 'year in which -the 'returns are file*d. Fiscal
year returns are required to'be 'filed on or before the 15th day of the
third month after, the end of''the 'fiscal year, and.payment, as in
the' cas'e' of cale.'hdar. year . returns, 4s required at the time the
return is. filed, or. in four *quarterly * installments. The first of the
quarterly ihstallmehts is due.when the return is filed. Thus,.during
the calendar year 19,48, collectiohs'were made of part or all of the
taxes reported on.rbturns for A fiscal.year ending in the periody
January 31, 1947,through'September 30, 1948, the' last quarterly
Insfallmen't.payment on returns with fiscal year ending January
31,',1947,.beink due on January i5., 1948, and the first quarterly
installment payjnmt on returns with fiscal ' ear. ending Septembery
30; i-949,-being due on-D6c'dmbe'r 15, 1948; whereas there are ex-
cluded from the statistics'in th

.
is report,, as previously 'indicated,

the retdrns for. a fiscal , year ending prior to July 1947 and subse-
quent to * Ju

'
he 1948.

5. The amount colkded' in the current year'i-ncludes "back
ta

I
x6s". as well as'the-,interest and penalties thereon. Back taxes

are.
I tax' ent which are dela ed due to delinquency . in filing'.paym s Y.

financial. embarrassment,'. liquidati o*n of business, or -any -other
ca d' not' ollected until. after the An'use, an - are c close of 'the year
which they-, zre',due..

6. 'The amount tabulated in -Statistics of Income is the entire
tax.liability reported on the returns, whereas a relatively small
portion-of -such liability may be uncollectible.

T.Tabulations in this report exclude data repoitted on non-
resident foreign' corporation., income tax returns, Form* 1120NB

',whereas collections in the current year include taxes 'on these re-
turns. Foreign corporations.' not 'engaged'in trade or 'business
within the United States are required to report, on. Form 1120NB',
income. deriV'ed'from"sources within the.United* States, unless the
full' amount of* the tak1as ~been withheld at the

:
source.
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'Data are compiled from tlie returns as
filed, prior to revisions that may be made as
ft result of audit by the Bureau of Internal
Iteveliue and prior to changes resulting from
carry-backs after the returns ivere filed.

2 "Net income" or "Deficit" for 1946 and
1947 is the difference between the total in-
o:ome and the total deductions as reported
on the return, adjusted by excluding net
operating loss deduction.

3 "Income. tax" consists of normal tax,
surtax, and alternative tax reported in lieu
of normal tax and surtax where the income
includes in excess of net long-term capital
gain over net short-term capital loss, if and
only if such tax is less than the normal tax
and surtax. Tabulated with the income tax
for returns with net income is a small
amount of tax reported on returns with no
net income, under the special provisions ap-
plicable to certain mutual insurance com-
panies, other than life or marine.

4 The excess profits tax shown is that im-
posed by section 710 of the Internal Revenue
Code as amended and should not be con-
fused with the declared value excess-profits
tax. Effective January 1, 1.946, the corporate
excess profits tax was repealed. For 1946 the
excess profits tax data shown are from ex-
(-.ess profits tax returns for fiscal years end-
Ing in the period July through November
1946, and part years beginning in 1945 and
ending in 1946 witb the greater part of the
accounting period, in 1946. (For fiscal years
beginning in 1945 and ending in 1946, the
excess profits tax is retained for the 1945
portion of the year. In such cases the tax is
determined by first computinga tentative tax
under the provisions applicable to taxable
years be.-inning on January 1, 1945. The
tentative tax is then prorated on the basis
of the number of days in the taxable year
before January 1, 1946.) As in 1945. the
amount shown is the excess profits tax less
the 10 percent credit. Throughout this re-
port, the tax is before the amount deferred
under section 710 (a) (5) (relating to abnor-
malities under section 722) and after any
adjustments reported on the returns under
other relief provisions.

5 The industrial classification is based on
the business activity reported on the return.
When multiple businesses are reported on a
return, the classif!cation is determined by the
business activity -which accounts for the
largest percentage of total receipts. There-
fore, the industrial groups (In not *reflect
pure industry classifications. The industrial
groups are based on the Standard Industrial
Classification, issued by the Division of Sta-
tistical Standards, Bureau of the Budget,
Executive Office of the President. There is
no change in the industrial groups between
1.946 and 1947.

0 "Total compiled receipts" consists qf
gross sales (less returns and- allowances),
gross receipts from operations (where in-
%,entories are not an income-determining fac-
tor), all interest received on Government
obligations (less amortizable bond premium),
other interest, rents, royalties, excess of net
sshort-term capital gain over net long-term
capital loss, excess of net long-term capital
-ain over net short-term capital loss. net
I'lain from sale or exchange of property other
7iian capital assets. dividends, and other re-

veipts required lo be inchided in gross in-
come. describod in note 19. "Total compiled
receipts" ex(Indes nontaxable income other
than, tax-exempt interest received on certain
6overnment obligations.

7 Number of returns shown excludes re-
turns of inactive corporations.

8"Gross sales" consists of amounts ro-
ceived for goods, less returns and allowances,
in transactions where inventories are an in-
come-determining factor. For "Cost of goods
sold," see "Deductions."

9 "Gross receipts from operations" con-
sists of amounts received from transactions
in which inventories are not an income-de-
termining factor. For "Cost of operations,"
see "Deductions."

10 "Interest received on Government obliga-
tions

'
wholly taxable" consists of interest

on Treasury notes issued on or after Decem-
ber 1, 1940, and obligations issued on or
after March 1, 1941, by the United States
or any agency or instrumentality thereof,
reported as item 9(c), page 1, Form 1120.

"Interest received on Government obli-
Fations subject to surtax only" consists of
interes~ on united states savings bonds and
Treasury bonds owned in principal amount
of over $5,000 issued prior to March 1, -1941.,
reported as item 9(a), page 1, Form 1120;
and interest on obligations of instrumentali-
ties of the United States (other than obliga-
tioDs of Federal land banks, joint stock land
banks

'
and Federal intermediate credit

banks) issued prior to March 1, 1941, re-
ported as item 9(b), page 1, Form 1120.

12 "Interest received on Government obli-
gations, wholly tax-exempt" consists of in-
terest on obligations of Stat

'
es, Territories.

or political subdivisions thereof, fhe District
of Columbia, and United States possessions;
oblil-ations of the United States issued on
or before September 1, 1917; all postal sav-
in.-s bonds : Treasury notes issued prior to
December 1, 1940: Treasury bills issued
prior to March 1, 1941 ; United States sav-
ings bonds and Treasury bonds owned in
principal amount of $5,000 or less, issued
prior to March 1, 1941 ; and obligations is-
sued prior to March 1, 1941, by Federal land
banks, joint stock land banks, and Federal
intermediate credit banks. Interest from
such sources is reported under item 10(a)
~f schedule M, page 4, Form 1120.

13 Amount shown as "Rents" consists of
gross amounts received. The amounts of de-
preciation, repairs, interest, taxes, and other
expenses, which are deductible from the
gross amount received for rents, are in-
eluded in the respective deduction items.

14 Amount shown as "Royalties" consists
of gross amounts received. The amount of
depletion, which is deductible from the gross
amount of royalties received, is included in
the item of "Depletion" in deductions.

~ 15 Capital gain or loss is the amount of gain
or loss arising from the sale or exchange of
capital assets. (A net loss from this source
is not deductible for the current year, but
may be carried over and applied a~gainst
capital a.Lins in the five succeeding taxable
years to the extent riot allowed as a de-
duction a.-ainst any net capital gains of any

(Footnotes continued on 1). 46)
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b'ootnotes for text tables, piges 2-J,2--Continue(l

(Facsimiles of return forms, to which references are made, appear on pp. 497-524)

taxable year intervening between the taxable
year in which the net capital loss was sus-
tained and the taxable year to which car-
ried.) The term "Capital assets" means
property held by the taxpayer (whether or
not connected with trade or business), but
excludes (1) stock in trade or other prop-
erty which would properly be included in in-
ventory if on hand at the close of the tax-
able year, (2) property held primarily for
sale to customers in the ordinary course of
trade or business, (3) property used in trade
or'business, of a character which is subject
to the allowance for depreciation, (4) Gov-
ernment obligations issued on or after
March 1, 1941, on a discount basis and pay-
able without interest at a fixed maturity
date not exceeding 1 year from the date of
issue, and (5) real property used in 'the
trade or business of the taxpayer. Beginning
1942 gains and losses from (a) sale or ex-
change of - depreciable property and real
property, used in the trade or business and
held for more than 6 months, and from (b)
involuntary conversion of such property and
of capital assets held for more than 6
months are treated- as long-term capital
gains and losses, if the gains exceed the
losses. If the losses exceed the gains, the
net loss is deductible as an ordinary loss.
For taxable years beginning after December
31, 1941, "short-term" applies to gains or
losses on the sale or exchange of capital
assets held six months or less; "long-term"
applies to gains or losses on capital assets
lield over 6 months.

16 "Net gain - or loss, sales other than capi-
tal assets" is the net amount of gain or loss
axising from the sale or exchange of depre-
ciable and real property used in trade or
business and short-term non-interest-bearing
Government obligations issued on or after
March.1, 1941, on a discount basis. If the
property used in trade or business has been
held for more than six months, special treat-
inent of the gain or loss is provided as de-
scribed in note 15 above.

17 "Dividends, domestic corporations" con-
sists of dividends received from domestic
corporations subject to income taxation
under chapter I of the Internal Revenue
Code. This item is reported in column 2
schedule E, page 2, Form 1120, and is th~
amount - used for computation of the divi-
dends received credit.

18 "Dividends, foreign corporations" is the
amount reported in column 3, schedule E,
page 2, Form 1120, and is not used for the
computation of dividends received credit.

19 "Other receipts" includes amounts not
elsewhere reported on the return such as:
Profit from sales of commodities other than
the principal commodity in which the corpo-
ration.deals ; income from minor operations;
bad debts recovered.; cash discount; income
from claims, license rights, judgments, and
joint ventures ; net amount under operating
agreements; net profit from commissaries;
profit on dealing in futures ; profit on prior
years' collections (installment basis) ; profit
on purchase of corporation's own bonds; re-
coveries of bonds, stocks, -and other securi-
ties ; refunds for cancellation of contracts,
for insurance, management expenses, and
processing taxes ; and income from sales of
scrap, salvage, or waste.

20 Where the amount reported as "Cost of
goods sold" or "Cost of operations" includes
items of deductions such as depreciation,
taxes, etc., these items ordinarily are not
transferred to their specific headings. How-
ever, an exception is made with respect to
amounts reported in costs and identifiable as
"Amortization of emergency facilities" and
"Amounts contributed under pension plans,
etc.," such amounts being transferred to the
respective deduction items.

21 Amount shown as "Compensation of offi-
cers" excludes compensation of officers of life
insurance companies which file Form 1120L.
Data not available.

22Amount shown as "Repairs" is the cost
of incidental repairs, including labor and
supplies, which do not add materially to the
value of the property or appreciably prolong
its life.

23 The item "Taxes paid" excludes (1)
Federal income tax and Federal excess profits
taxes, (2) estate, inheritance, legacy, suc-
cession, - and gift taxes, (3) income taxes
paid to a foreign country or possession of
the United States if any portion is claimed
as a tax credit, (4) taxes assessed against
local benefits, (5) Federal taxes paid on tax-
free covenant bonds, and (6) taxes reported
in "Cost qf goods sold" and "Cost of opera-
tions." .

24The deduction claimed for "Contribu-
tions or gifts" is limited to 5 percent of net
income as computed without the benefit of
this deduction.

25"Aniount shown as "Amortization" is the
deduction provided by section 124 of the In-
ternal Revenue Code as amended with respect
to the amortization of the cost of emergency
facilities necessary for national defense.

26 "Amounts contributed under pension
plans, etc.," consists of deductions claimed
under section 23(p) of the Internal Rev-
enue Code for amounts contributed by em-
ployers under pension, annuity, stock-bonus,
or profit-sharing plans, or other deferred
compensation plans.

27 Included in "Other deductions" are (1)
negative amounts reported under income,
(2) losses by abandonment, fire, storm, ship-
wreck, or other casualty (including war
losses), and theft, (3) salaries and wages
not deducted elsewhere on the return, and
(4) amounts not otherwise reported, such
as: Administrative, general, and office ex-
penses; bonuses and commissions; delivery
charges ; freight and shipping expenses ; pay-
ments in connection with lawsuits; research
expenses; sales discount; selling costs;
travel expenses-; unrealized profits on install-
ment sales; and Federal Deposit Insurance
Corporation assessments reported by banks.

29 The net operating loss deduction tabu-
lated herein is the amount originally re-
ported, consisting only of the net operating
loss carry-over reduced by certain adjust-
ments, and does not take into account what-
ever revisions may subsequently be made as
the result of any carry-back of net operating
loss from the two succeeding tax years. In
general, the net operating loss carry-over is
the sum of the net operating losses, if any,
for the two preceding taxable years. If there
is net income in the first preceding taxable

(Footnotes continued on p. 47)
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P(johiotcN for tcxt tables,

(Fa.eshniles of return forms, to -which refereiices are made, appear oil 1)1). 197-52J)

year, the net operating loss for the second
preceding taxable year is reduced to the ex-
tent such loss has been absorbed by such net
ineome.

20The item "Dividends paid in cash and
assets other than own stock" does not in-
clude liquidating dividends. Dividend pay-
ments are reported in schedule TM, page 4,
Forin 1120.

10 "Number of returns with balance sheets"
excludes returns of inactive corporations and
returns of active corporations for which bal-
ance sheet data are lacking.

31 Amount shown as "Cash" includes bank
deposits.

3*-'Aniount shown is "Investments, Govern-
nient obligations" consists of obligations of
the United States or agency or instrumental-
ity thereof as well as obligations of States,
Territories, and political subdivisions there-
of, the District of Columbia, and United
States possessions. See note 33.

1-1 Where investments are not segregated
as between "Government obligations" and
110ther." file entire aniount is included in
"Other investments."

34Aniouiit shown -is "Capital assets" con-.
sists of (1) depreciable tangible assets such
as buildings, fixed mechanical equipment,
manufacturing facilities, transportation fa-
cilities, and furniture and fixtures, (2) de-
pletable tangible assets-natural resources,
and (3) intangible assets such as patents,
franchises, formulas, copyrights, leaseholds,
good will, and trade-marks.

35, Amount shown as "Other assets," con-
sists of assets not elsewhere reported on re-
turn, such as: Sinking funds; other funds
deferred charges; organization expenses
prepaid and suspense items; interest, dis-
count. coupons, and dividends receivable .
and guaranty deposits.. 119ther assets" of
life insurance companies includes market
value of real estate and bonds and stocks
in excess of book value; interest, rents, and
premiums due; and agents' balances.

36 Assets and liabilities are tabulated as of
December 31, 1947, or close of fiscal year
nearest thereto. Total assets classes are
based on the net amount of total assets after
reserves for depreciation. depletion, amorti-
zation, and bad debts. Adjustments are made
in tabulatillg the data, as follows : (1) Re-
serves, when showii tinder liabilities, are
used to reduce corresponding asset accounts,
and "Total assets" and "Total liabilities"
-ire decreased by the amount of such r(`-
-erves, and (o) .1 deficit ill surplus, shown

under assets, is transferred to liabilities,
and "Total assets" and "Total liabilities"
are decrease(] by the aniount of the deficit.

17 Amount shown as "Other liabilities"
consists of liabilities not elsewhere reported
oil return, such as : Deferred and suspense
items ; accrued expenses ; dividends payable
funds held in trust ; borrowed securities
outstanding coupons aiid certiflea.tes ; ,in([
overdrafts. "Other liabilities" of life insur-
ance companies includes the net value of
outstanding policies and annuities, and bor-
rowed money. "Other liabilities" of banks
include,, deposits (time, savings, deuiand,
etc.) and ba.nk noto,, in circulation.

"'Aniount shown as "Surplus mid undi-
%rided protits" consists of paid-in or capital
surplus and earned surplus and umlivided
profits. See note 319.

"Amount shown is "Deficit" com-,i-ts of
negative amounts of earned surplus and uti-
divided profits.

4()Compiled net loss or deficit.

41 Included in the total, but not in the de-
tail, tinder "Income tax," is $1.5,5,000 of tax
reported oil returns with 110 net income. See
note 31.

42 P1 o r type,S of corporations perinitted to
file a consolidated return and criterion of
affiliation, see "Synopsis of Federal Tax
Laws," pages 489-4,95.

.1.1 Number of subsidiaries consists of the
number of affiliated corj~oratioiis which to-
gether with the common parent corporation
file a consolidated income tax return.

44 Total number of fiscal year returns in-
cludes 4.923 returns of inactive corporations.

45, The industrial classification designated
"Investment trusts and investment com-
pallies" consists of corporations which do-
rived 90 percent or more of receipts from
investments and which at no time during
the taxable year had investments in corpora-
tions in which they owned 50 percent or
more of the voting Stock.

41;The industrial classification designated
"Other investment companies, inciuding
ljoldilIg colllptlijes,' consi,~ts of (1) corpora-
tions -which derived 90 percent or more of
receipts from investments and which at some
time during the taxable year had invest-
nients in corporations in which they owned
150 percent or more of the. voting stock, and
(2) corporations which derived less than
90 percent but more tban 50 percent of re-
ceipts front investments.
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PERSONAL HOLDING.COMPANY RETURNS (FORW,1120H)

The, 1total number of personal holding~ company-returns; Form
1120H, fgr,.1947 filed during the calendaryear. 1948. is 5,457. .-Of
this -totali 847 returns show. und-istribu-ted,:subchapter., knet. income
0f ` .3 le A 610 `r- t' ~'- 'Show*'' ~ 1 '' Ai' -M'ed; - `&.$35, 12,000, Whil Y

'
I e urris no un stri t - su

chaptOr-A''net income. The~'tax liability reported is~ $1,655M00.
These. figures compare. with 't edata'f6~j946a9.fol1QwS.,,.

Personal holding company re.turns, 1947 and 19116

.[Woney- figures in thousands:of`d~llars],!':

Increase ~or decrease-

Total number of returns --------- ---------
Returns with undistributed stibehapte'r.inet income: t..j

Taxable returns:
Number ------------ ---------
Undistri~;7t-ea-s-u--b-c-h-a--p-t-er A net income------_-

----------------Tax liability-
Nontaxable returns:. I

Number ----------
--------Undistributed subchapter A net income ~:~ ------

Returns with no undistributed subchapter A net income 2

1947

5,457,

581
6,818--
1-1655;

266
.28,493
.4,610

1946

:214;

552
-;6,932

~li 51-7

331
39.395
4:331.

Number or
amount, Percent

243,

5
-2

.9

~'20
~2R

6

I Nontaxable as a result of -the. alternative1m- coihputation.
2 For 1947, includes 336 returns-with no data', for 1946, includes 356 returns with no'd9ta.:

The datain this section'ar6 tabulated from 'person, al- holding d
I
om-P

pany returns, Form 1120H, forl the calendar year 1947, a fiscal, year
ending in the period.,July 1947 throughJune 1948, and a -part year

e greater pa
.
rt o th ;-iod-A 1:047 om-With th f e a6ccol ~untin", ~g! per in Dafa'fr

corporation income tax returns, Form'.11.2,'O,filed'by personal hold;
ing companies. are not included in1his section,but -are included in
all tabulations pertaining to''toirm ou ou s r Ott;:4-120''thil kh"' t,thi',fepi ..
A

I-
'n'n'ual:info'r'mati6n'iot'u'rns,*'F,'or~n:958,,requ.i.red.t,o:be filedby',each-

officer and director -of-foreign pers
'
onalholding com es defined',pani.. .

in .:section 331 of the: In.t.ernql - Revenue -Code, are: -not includ~d in:
this report.

Personal holding companyreturns; Form 1120.H - -are -filed, under -
the provisions of subchapter. A, chapter 2,. of -ih'ei1nternaLRe:v- enui:6t
Co'de~ levies ai*§urtax, afgradimted tiaies .6h.the undistributed
subcha ter A netincome'bf corp6ritions clasp a sified as. personal-hold-
ing companies. The surtax: thereby - impos'-ed'l -s-in. .'addition',to" the *
corporation income tax reported on Form 1120. Personal holding
companies are exempt from the surtax levied by section 102 of the
Code on corporations improperly accumulating surplus.

The personal holding company surtax rates for taxable years
beginning after December 31, 1941, are 75 percent of the undistrib-
uted subchapter A -net income not in excess of $2,000, and 85 percent
of the amount thereof in excess of $2,000. For corporations with
net long-term capital gain in excess of net short-term capital loss,
an alternative tax is provided, which, in effect, limits the total tax
on such excess to 25 percent. A comparison of prior year rates is
shown in note 43, page 485.
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In section 501 of the Code, a personal holding company is defined,
in general, as any corporation if (1) at least 80 percent of its gross
income for the taxable year is personal holding company income;
but if the corporation is a personal holding company for any taxable
year beginning after December 31, 1936, then, for each subsequent
taxable year, the minimum percentage is 70 percent in lieu of 80
percent, until a taxable year during the whole of the last half of
which the stock ownership required in (2) does not exist, or until
the expiration of three consecutive taxable years in each of which
less than 70 percent of the gross income is personal holding com-
pany income; and (2) at any time during the last half of the taxable
year more than 50 percent in value of its outstanding stock is
owned, directly or indirectly, by or for not more than five indi-
viduals.

The term "personal holding company" does not include a corpora-
tion exempt from taxation under section 101; a domestic bank or
trust company, a substantial part of the business of which consists
of receiving deposits and making loans and discounts or exercising
fiduciary powers; a life insurance company; a surety company; a
foreign personal holding company (as defined in section 331) ; a
licensed personal finance company under State supervision, at least
80 percent of the gross income of which is lawful interest received
from individuals each of whose indebtedness to such company did
not at any time during the taxable year exceed $300 in principal
amount.- if such interest is not payable in advance or compounded
and is computed only on unpaid balances; a loan or investment cor-
poration, a substantial part of the business of which consists of
receiving funds -not subject to check and evidenced by installment or
fully paid certificates of indebtedness or investment, and making
loans and discounts, and the loans to a person who is a shareholder
in such corporation during such taxable year by or for whom 10
percent or more in value of its outstanding stock is owned directly
or indirectly (including in the case of an individual, stock owned by
the members of his family) outstanding at any time during such
year do not exceed $5,000 in principal amount; and a foreign cor-
poration if (a) its gross income from sources within the United
States for the three previous consecutive years has been less than
50 percent of its total gross income from all sources and (b) all
of its stock outstanding during the last half of the taxable year is
owned by nonresident alien individuals, whether directly or -in-
directly through other foreign corporations.

Personal holding company income, which enters into the fore-
going classification, is defined in section 502 of the Code as the
portion'of gross income which consists of : (a) Dividends, interest
(other than interest constituting rent under (g) ), royalties (other
than mineral, oil, or gas royalties), and annuities; (b) gains from
stock and security transactions, except in the case of regular deal-
ers; (c) gains from commodities transactions; W income from
estates and trusts; (e) income from personal service contracts; ff)
amounts received as compensation for a shareholder's use of cor-
poration property; (g) rents, unless constituting 50 percent or
more of the gross income; and (h) mineral, oil, or gas royalties,
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unless such royalties constitute 50 percent or more of the gross
income; and unless the deductions allowable for expenses under
section 23(a) (other than compensation -for personal services
rendered by shareholders) constitute 15 percent or more of the
gross income. For further explanation of and exceptions pertaining
to the above items, see instruction (A) for Form 1120H, facsimile
on page 523.

The subehapter A net income, computed as the first step in the
determination of personal. holding company surtax liability, in-
cludes personal holding company income and otherincome as well.
10s obtained from the-net income for income tax computation (item
31, page 1, Form 1120) by making the -following adjustments,
described here in the order of computation on the face of Form,
1120H:

A. Deductions not allowed-
(1) Expenses and depreciation, which are allocable to the

.-operation and maintenance of property owned or operated by,
ithe personal holding company, and which.a're allowed as de-
ductions under chapter 1. of -the Code, are disallowed for
purposes of chapter 2, subchapter A, to the extent that they
exceed the rent or other compensation received -for the use
of the property. For exceptions to this provision, see instruc-
tion 3, Form 1120H, facsimile on page- .524.

(2) The net operating loss deduction (allowed in the com-
-putation of chapter 1 net income) is not allowed in Computing-
subchapter A net income..

B. Additional deductions-
(1) In lieu of contributions or gifts-deducted1n computing

chapter I net income, there4s substituted a deduction for con-
tributions or gifts made within the -taxable year in an amount
not in excess of 15 percent ~of the taxpayer's net income, such.
net income being computed under the provisions of chapter 1
without A deduction for contributions or gifts and adjusted
to the extent described in- A (1), above.

(2):. Federal income, war-profits, and excess-profits taxes
as well as' income and profits taxes.paid -to -a foreign country
or United States possession, are deductible to the extent not
allowed in computing chapter 1 net income. This provision

.,does not -a ply to surtax on corporiations improperly accumu-P
lating surplus or to surtax on personal holding,companies;

(3) Amounts paid in liquidation of liability of the.corpora-
-tion based on liability of a decedent to make contributions or
gifts are also deducted in arriving at the subehapter A net:
income.

Undistributed subchapter A net income is derived from the sub-
chapter A net income by deducting (a) the amount of dividends
paid credit provided in section 27 (a) (1) and (2), computed with-
out the benefit of the credit for interest on certain Government
obligations, (b) amounts used or irrevocably set aside to pay or to
retir.e',indebtedness of any kind incurred prior to January 1, 1934,
if ~such amounts are reasonable with reference to the size and terms
of such indebtedness, (c) dividends paid after the close of the
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taxable year and before the 15th of the third month following the
close of the taxable year, and (d) amounts distributed in redemp-
tion of certain preferred stock. Amounts deductible under (a.) and
(c) are computed as provided in section 504 (a) and (e). See in-
struction (I), Form 1120H, facsimile on page 523.

The two tables which follow are based on returns as filed, prior
to revisions that may be made as a result of audit by the Bureau of
Internal Revenue. The first table shows the number of returns
with subehapter A net income, classified by size of subchapter A
net income, while the second table shows the principal items re-
ported for the computation of the surtax.

Prrsonal holdhig compa?"it rchirt?s, _19117, irith su-behaptcr A ii.et incomr. bit silb-
ch-apter A net incovi.e. classes fiml bit rclurns ifilh iindi-Oriliwted xiibohaptrr A
net income and returns icith. no ii-ndistribitte(l swbehapter A, net incoine:
Number of returns

Number of returns with
subehapter A net income

Subcbapler A net, income cUsses
(Thousands of dollars)

Total

With un-
distributed
subehapter

A net
income

With no
undistrih-
uted sub-
chapter A
net inconic

Under 5
-------------------------------------------------------------

1, 57A
5 under 10

----------------------------------------------------------
486

10 under 25--------------------------------------------------------- 630
25 under 50--------------------------------------------------------- 431
50 under 100-------------------------------------------------------- 343
100 under 500 360
500 under 1,000 ----------------------------------------------------- 41
1.000 under 5,000 ----------------------------------------------------- 23
,5.OW and over 3

Total --------------------------------------------------------- 1 3,89,5
I

29.3
65

126
1 06
98

138
18
13

------------

847

1, 295
421
504
:325
245
222

23
In
3

:3,048



Person'a I holding covil)(vity retitrns, 1947, in aggregate and for returns with chapter. 1 net income and with no chapter 1 net incomej by re-

turns tvith subehapter A net income and with no subehapter A net income, and by returns with undi8tributed, s0chapt& A net, income

and with no tindistributed subchapter A net income: Number of returns, chapter 1 net income or deflcit, su6chapter A net'inbome

or defleit, (led,uctio-tts, undistributed subehapter A net income or deficit, tax liability, and credit for income tax under chapter 1

[Money figures In thousands of dollars]

1
2
3

8
9

10

11
12
13

14
15
16
17

Returns with chapter 1 net income Returns with no chapter 1 net income

With subebapter A With subehapter A
net income net income

ll With no With noA
returns

Total With un- With no un-

.
sub-

chapter Total With un- Withnoun-
sub-

chapter
distributed distributed A net disthbuted distributed A net'
subchapter subehapter income subchaoter subebapter income

A net A not A net A net
income income income income.

Allreturns:
Number --------------------------------------------------------
Chapter I net income or deficit I ------------------------------

6 5,457
258,413

3,849.
272,225

821
95,405

2,946
9176,38

82
431

51,608
6 13 8131

26
1291

'

102
6,3,056

61,480
1 10, 465.

6--
Subebapter A net income or deficit ----------------------------- 228,030 235,708 81,980 154,650 6822 67,678 37 614

-
8,328.

Deductions:
Dividends paid credit-------------------------------------- 227,018 219,246 44,913 173,072 1,261 7,772 8

-
6,822

123
942
113

Amounts paid or irrevocably set aside to pay or retire in- 8,828 8,592 1,059 7,469 64 236 -------------- .
debtedness of any kind incurred prior toJanuary 1, 1934.

- -- 1
Dividends paid after close of taxable year -------------------- 3,091 3,090 724 2,295 71 1 7 ---- ------- --- 7__

Total deductions -------------------------------------- 238,937 230,929 46,697 182,835 1,397 8;008 8 -1,056

Undistributed subehapter A net income or deficit ---------------- 610,908 4,778 35,283 628,286 62,219 615,686 29- 66,331
-

6-9,384.'

Credit for income tax under chapter 1 2 . . . . . . . . . . . . . . . . . . . . . . . . . 8,972 8,969 8,969 -------N ----- ----------- 3
19

3
19

---------
--- - - ------ -------Tax liability ---------------------------------------------------- 1,655 1,635 1.635 ------------ ----------- ------- - --- --- ---

Returns with surtax computed at regular rates:
19 ,19Number --------------------------------------------------------

Undistributed subehapter A net income ------------------------
327

1,310
308

1,289
308

1,289
------------
--------- ---

------
------- 21

-_
:21'

-------

Surtax ---------------------------------------------------------- 1,096 1,080 1,080 ------------ ----------- 17 1T,

Returns with alternative tax: 3
------------------------------------Number 254 248 248 ------------ --------- 6 6 - Z~------------------- -

Undistributed subehapter A net income ------------------------ 5; 508, 5,503 5,503 ------------ --------- 6 6: - ------
4-------------------------Credit for income tax under chapter 1 2 1 207, -1,207 1,207 ------------ ----------- ------

3
------

-------
---------

Altemative tax 4 ------------------------------------------------ 558 W 556 ------------ ----------

2
3

4
5

6

7

8
9

11
12
13

14
15

'16
"17

U1
b1D



is
19
20

Rut un
N i
U I
C, I.

,~ %% It It HO (:IX:

11IN-1- ----- 3 ~ 4 S76 3 293 1 3-------------- ----------------------------------
(I I L t V( i SU I ) C I 1 0 111 (l I- A I I e L i i ic ou i c or d eHc i t --------

,
--------

, 1
3. 6 17, 72P Ij3 d 2: 8, 4t)2

2. 946
28, 286

82
6 2, 219

-3 3 1 5S:;
3 d 1151 0-13

3 1
--1

1 02
61 ~)31

1. -18o
9 384

is
19Ait f" W 11WO111(l t!IX Ullder chapter 1 2 ------------------------- 7. 76 7, 762 -------- ---------- 3 71a

,
--- -------

,
-------- 2)0

"N' et fol' i]ICOI)Ie tax computation reported a, itein '31, pagge 1,Forn't 1.1.20.
"Fol. corpol"Itiolls with ]let long-term capital gqIII ill excess of let short-

terin capital lol4s, an alternative tax is provided, whieh, it, effect, limitsthe total incoillp tax pfil$ personal holding company stirtax oil stich casesto 2.5 percent. Accordingly, a credit is allowed oil the I)eL'S'011al holdingcompany return for the Portion of the corporation income tax which isattributable to [lie excess of the liet loii.--terili capital -ain o%-el- the netshort-terni capital loss.
3 1-,~,ttlrjjs are nont-axable as a restilt of the alternatiN~e t- x coiiipu-tIlAiCill a]'c-- 110t illelUded under -Retlinis with alterilative rax" but are. shown

undor "Returns Ivith ]to tnx."

4 The niternative tax is tile sion of (1) a partial ~;urtax, Computed at the
personal lioldin~g company surtax rates oll tile ,,,(list,-ijjtited stibehapter A
liet income reduced by excess of net long-term clpital gain over net short-
terin capital loss. and (2) 2-5 porcent of excess (if net long-term capitala i, 11g it over iiet short-terni capital loss. reduced by tha t poi-tion of tile incometax under chapter I attributable to excess of ner long-Ael-111 Capital gailloVer Ilet Short-term capital lolls.c

Includes K26) i-eturii-i Nviull ]to data.
Deficit.

Ir ~'
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HISTORICAL DATA

CORPORATION ENCOME AND PROFITS TAX RETURNS

Section 21 of the Revenue Act of 1916 authorized the preparation
and publication annually of statistics with respect to the operation
of the Federal income tax law. Classifications of taxpayers and of
income, amounts allowed as deductions and exemptions, and any
other facts deemed pertinent and valuable are required. The in-
formation for 1916 and subsequent years in this report is from
"Statistics of Income," published annually in accordance with sec-
tion 21 of the 1916 Act and corresponding provisions in subse-
quent Federal tax laws. The information for 1909 through 1915
is from the reports of the Commissioner of Internal Revenue.

Summaries of data from corporation income and profits tax re-
turns for the years 1909-47, showing the number of returns, and
amount of total compiled receipts, net income, deficit, taxes, items of
receipts, deductions, assets, liabilities, and dividends paid, are pre-
sented in aggregate and by (1) net income and deficit classes, (2)
total assets classes, (3) industrial groups, and (4) States and Terri-
tories, for returns with -net income and for returns with no net
income, where applicable. Some items are not shown for all years
or for all classifications. The paragraphs below summarize the
years, the classifications, and the items covered by each historical
table. Descriptions of the classifications and of the items will be'
found in footnotes as indicated on each table and the factors affect-
ing the comparability of historical data are discussed on pages
56-58. There are included summaries of excess profits tax returns,
1940-46; the returns of corporations which filed on a consolidated
basis for income and profits tax purposes for the years 1-928-47 -and
for excess profits tax purposes, 1940-46; also a synopsis of the
requirements for filing consolidated returns for the years 1917-47
(table C, pages 489-495).

A synopsis of corporation income and profits tax rates and credits
for the years 1909-47, and other provisions of the Federal tax laws
affecting the historical data in this report appears in table A,
pages 470-486.

Table B, pages 487-488, presents a r6sum6 of the provisions per-
taining to the treatment of capital gains and losses for the years
1932-47.

Table 11, pages 384-385, presents, for 1909-47, the number of re-
turns, and amount of total compiled receipts, net income or deficit,
income tax, excess profits taxes, total tax, and, for 1922-47, divi-
dends paid segregated as to (1) those paid in cash and assets other
than the corporation's own stock, and (2) those paid in the cor-
poration's own stock. These items are shown for returns with
net income and for returns with no net income, where applicable.
The total number of returns includes the returns of inactive cor-
porations. For 1909-26 the number of returns of inactive corpora-
tions is not available, being included in the number of returns with
no net income; for 1927-47, the number of returns of inactive
corporations may be determined by deducting the sum of the re-
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turns with net income and the returns with no net income from the
total number of returns.

Table 12, pages 386-389, shows, for the years 1936-47, by net in-
come and deficit classes, the number of returns and the amount
of net income or deficit.

Table 13, pages 390-407, is presented in three parts: Part 1, for
all returns, shows data for the years 1918-47; Part II, for returns
with net income, and Part III, for returns with no net income, show
data for the years 1923-4/7. Data prior to 1923, shown in Part 1,
are not available by returns with net income (Part II) and re-
turns with no net income (Part III). The items, tabulated for each
year to which they are applicable, consist of the number of re-
turns, detailed receipts and deductions, compiled net profit or net
loss, net income or deficit, net operating loss deduction, income
subject to excess profits tax, adjusted excess profits net income, in-
come tax, declared value excess-profits tax, excess profits tax
under t

*
he Code as amended by the Second Revenue Act of 1940,

total tax, compiled net profit less total tax, and dividends paid
segregated as to (1) those paid in cash and assets other than the
corporation's own stock and (2) those paid in the corporation's
own stock. It should be noted that the figures in this table are in
millions of dollars; also that the number of returns with no net
income for 1918-26 includes the returns of inactive corporations.

Table 14, pages 408-425, shows, by major industria
'
1 groups, for

1938-47, and table 15, pages 426-437, by States and Territories, for
1938-47, for returns with net income and for returns with no net
income, the number of returns, net income or deficit, and, where
applicable, income tax, excess profits taxes, and total tax. In.table
14, the amount of total compiled receipts is also shown.- In both
tables the number of returns of inactive corporations may be de-
termined by deducting the sum of the number of returns with net
income and the number of returns with no net income from the
total number of returns. The factors affecting the comparability,
over a period of years, of data classified industrially, are discussed
on page 58, and a discussion of the comparability of data distributed
geographically appears on page 57.

In table 16, pages 438-449, the data are from returns with balance
sheets and are presented in three parts-Part I is for all returns
with balance sheets, Part II for returns with net income, and Part
III for returns with no net income. For each of the years 1926-47,
itemized assets and liabilities are shown. For 1931-47, the same
items are shown for returns with balance sheets as are shown in
table 13 for all returns-number of returns, detailed receipts and
deductions, compiled net profit or net loss, net income or deficit,
net operating loss deduction, income subject to excess profits tax,
adjusted excess profits net income, income tax, declared value ex-
cess-profits tax, excess pro-fits tax under the Code as amended by
the Second Revenue Act of 1940, total tax, compiled net profit
less total tax, and dividends paid segregated as to (1) those paid
in cash and assets other than the corporation's own stock and
(2) those paid in the corporation's own stock. It should be noted
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that the figures in table 16 are in millionsof dollars; also,thatthe
number of returns with no net income for 1926 includes re-*
turns of - inactive corporations. reporting .'complete balance - Aeet
information.

Table 17, pages 450-459, presents, for. the years: 1931L-47; ifor
returns with balance sheets, - segregated as to those with net - in-
come and those 'With -no net income, the number of :'returns,' total
assets, and net income or deficit, by sizeof . total assets-.- ''The total
assets classes and the amounts of total assets and, -net t income:'.,or
deficit are all expressed in thousands of -dollars.

Table 18, . page 460, presenting ~summary data. ; from the-tax-
able excess profits -tax returns for: 1940-46 filed under - section
710 of the Code as amended by the -Second. Revenue Act -,of - 194U~
shows. the number of

'
taxable excess-profits tax return's:and -the

Amount of excess -profits .net income, ~excess profits - credit, unused
e

.
xPess profits credit adjustment, adjusted excess profits net-micome;,

and excess profits tax.
The last two historical tables, .19 and 20, contain data' from.

consolidated- returns
..

Table 19 shows, 1or 1928~47, the number
of consolidated returns filed for .-income :~tax purpos

.
es, - and , the

number of subsidiaries whose mcome is included -therein.- iFor
retu

.
rns with net income there are shown the num.,*ber of retur'n'S!,

total compiled receipts., net income,: net operating;' loss deduction,
an

'
d income tax; for Teturns with no -net income there',are: shown

the number of returns, total Compiled receipts',, anddeficit.' Table
20 shows, for 1940-46, the number of taxable 1consolidated -ex'-
cess profits tax returns, the number of subsidiaries whose Income
is,Afficluded therein, and the amount of -excess profits netlincio'm- ei
excess profits credi

'
t, 'unused. excess profits ;credit adjustment.,

adjusted excess profits net, income, and -excess profits tax~! ~A
synopsis of the requirements for. filing.,consolidated excess:.pro-
fitstaxreturns appearsintable C,-page493,0'f this:repo'rt.~

COMPARABILITY -OF HISTORICAL DATA

Returns Zncluded.-The data in each volume of Statistics ~of
Income, beginning with the first which was compiled from~ re~
turns for 1916, are from returns -for the calendaryeAr inidicatied,
for fiscal years ending ~within the period" July: of the- ~ca~.lendar.:year
through June of the succeeding year, ahd for part years with~ the
greater number' of months of the accounting - period . fallihig
within the calendar year. The informati -on is - compiled - from'
the returns as filed, prior to revisions that may be. made -as ~ a'
result of audit by the. Bureau * of Internal Revenue.'' Data for the
years 1940-47 are likewise prior to any other changes made --after
the returns were filed, as the result of carry-backs Or,: for.~ 1-940-
46, the renegotiation of war . contracts- and, for -1940-45,: ~relief
granted under section 722 of the Internal Revenue -- Code and
recomputation of amortization of emergency facilities. The ~effedt
of -renegotiation settlements reached after the returns were filed
is shown in special tabulations which appear in the complete
reports, "Statistics of Income, Part .2," for :each of. the. years
1942 through 1945.
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While the returns included in each report are those filed for
comparable periods of time, there are factors which interfere
with-the precise comparability of the data over a period of years,
among which are the following:

. Contents of items.-Changes ill provisions of the Federal tax
laws frequently affect the contents of items on the returns and,
in consequence, the classifications based on such items thereby
resulting in a certain nonhomogeneity of the data over the period
of years. For example: Under provisions of the Revenue Act
of 1936, "Net income" for 1936 and subsequent years includes
dividends from domestic corporations and excludes "Contribu-
tions." For 1942 and thereafter, the net income reported by life
insurance companies is the net income before deduction of the
single credit allowed in lieu of the several deductions previously
allowed in arriving at net income. The effect of this change is
to increase both the number of life insurance companies reporting
net income and the amount of net income reported. Such changes
affect total compiled receipts, total compiled deductions, compiled
net profit, deficit, and tax liability, as well as the number of
returns classified "With net income" and "With no net income."
Therefore, in comparing the data, consideration should be given
to these developments. Changes in the contents of the items also
result from shifts in the industrial classification, which are de-
scribed below. The basic variations are explained in footnotes
indicated on the tabulations which are affected.

The items, in general, for 1934 through 1941 are not precisely
comparable with those for 1917-33, by reason of the discontinu-
ance, under the Revenue Act

'
of 1934, of the privilege of filing

consolidated income tax returns (except by railroad corporations
and their related holding and leasing companies and, for 1940
and 1941, Pan-American trade corporations) and the consequent
appearance, in the separate returns filed by corporations formerly
included in an affiliated group, of items which, owing to "inter-
company eliminations," did not appear on the consolidated return.
Beginning 1942, the consolidated return privilege is again ex-
tended, in general, to all corporations. (See table C, pages 489-495.)

Geographic distribution.-The distribution by States and Ter-
ritories is not strictly comparable from year to year by reason of
the variation in corporate capital structure. Through transfer of
ownership, separate returns may be filed for each concern of an
affiliated group of companies which formerly filed oil a consoli-
dated basis. Since the law requires a corporation return to be
filed in the collection district in which is located the principal
place of business or principal office of the corporation making
the return, the separate returns of the formerly affiliated com-
panies may or may not be filed in the same State as that in which
the consolidated return was filed. Vice versa, companies which
have been filing separate returns may lose their identity through
having been merged into the corporate structure of a parent
company as branches or departments, and therefore discontinue
filing separate returns.
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Industrial classification.-A corporation is classified industrially
according to the business -reported on the return. When I diversified
activities are reported, the classification is determined by the ini.
dustry which accounts for the largest percentage of receipts.
Therefore,.industrial groups may contain data for activities other
than those on which the classifications are based. The data -by
industrial classification for 1934 through 1941 are not strictly com-
parable with such data for prior years, due to the general discon-
tinuance, under the Revenue Act - of 1934, of the privilege of filing
consolidated returns for income-tax purposes. Prior to 1934, a
consolidated return was classified -on the -predominant activity ~of
the group of affiliated concerns, whereas, for,1934 and subsequent
years, the separate return filed by each concern which was for-
merly a part of an affiliated group is classified on its predominant
industry. Consolidated returns were permitted to be filed for 1934
through 1941 by groups of affiliated common carriers by railroad
and their related holding or leasing companies (including! electric
railways after 1935, and trackless trolley and bus systems after
1937) and, for 1940 and 1941, by Pan-American trade corporations.
Beginning 1942, the - consolidated return privilege is a i,gain. ex-
tended, in. general, to all corporations.

As a result of the -initial application of the'Standard Industrial
Classification to the corporation returns for 1938, the number of
industrial groups, for purposes of Statistics of Income for 1938,
was increased over the number of groups for 1937, and certain
changes were made in the contents of the groups in order to -adapt
the Standard Classification, which is designed on an establishment
basis, to corporation returns which are filed on an ownership basis.
A comparison of the major industrial groups for 1938 and 1937
appears in Statistics of Income for 1938, Part 2, pages 241-248.
The, classification for 1939 is the same as that for 1938. Charts
showing the changes in the major industrial classification between
1940 and 1939 are shown on pages 309-311 of the 1940 report; the
changes between 1941 and 1940 are shown on pages 300-301 of
the 1941 report; and the changes between 1942 and 1941 are shown
on pages 7-8 of the 1942 report. The classification for 1943 is
the same as that for 1942 except for the minor change described
on page 5 of the 1943 report. There is no change in the years
1943-47.

SOURCE BOOK OF STATISTICS OF INCOME

The Source Book consists of a series of unpublished volumes
containing tabulations of financial information from income and
profits tax returns, by more detailed classifications than in the pub-
lished repoirts, Statistics of Income. The Source Book volumes are
maintained in the Statistical Division, Bureau of Internal Revenue,
and are available for research -purposes to officials of the Federal,
State, and other governmental units and to qualified representa-
tives of accredited organizations. Permission to copy data from
the Source Book may be obtained upon presentation of a written
request addressed to the Commissioner of Internal Revenue.

The corporation data in the Source Book are from the income
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and profits tax returns for 1926 through 1947. The data are tab-
ulated in aggregate (1) for all returns and (2) for returns with
balance sheets, also segregated in both instances as to returns
with net income and returns with no net income.

For the years 1932-34, tabulations of data from consolidated
returns are also shown. A considerable number of corporations
filing consolidated returns for 1932 and 1933 were denied this
privilege for taxable years beginning after December 31, 1933,
by section 141 of the Revenue Act of 1934, which limited the filing
of consolidated returns to common carriers by railroad and their
related holdin(y and leasing companies. These tabulations were
made to show the shift effected by this provision of the Revenue
Act of 1934 on data from the returns for 1934 as compared with
corresponding items from the retfirns for prior years. (Beginning
1942, the privilege of filing consolidated returns is again extended,
in general, to all corporations.)

Two charts, presenting a r6sum6 of the data from corporation
returns available in the Source Book, follow. The first shows the
years and classifications for which the items are available and
the second is a detailed presentation of the industries for which
the items are available in the major group tables and in the minor
group tables. By use of these two charts one can quickly determine
whether or not the desired data are available in the Source Book.
For example: To determine the availability of figures representing
gross sales of anthracite coal mi

'
ning companies for the years

1926 through 1947, the first chart shows that gross sales will be
found for the years 1926 through 1947 for major and minor indus-
trial groups; the second chart (items 9, 10, 11, under "Mining
and quarrying") shows that anthracite mining is included with
bituminous, etc., for the years 1926-27 but is tabulated separately
for 1928-47.
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CHART L-Data available -in. the..Souroe Book of. Statistics

. (For" list-of major and minor

NOTE. edch classiftation d~ta'are shown, (1) in coijaposite*,

2
3 ;
4

: 7

10,
U.

12;

14,
16,
16:
17.

18,

19
2Q
21
221,
23

Ali reiu~~ Returns
it

States,and.. balan
sheets

:_Tv~ajor Major. Minor, Territories
and industrial industrial

minor. groupsiby groupsby
! !

M..
ajorindilstrial net in- States y

-
By industrial..groups andt. -minor- major groups 6-yJn. deficit Terri- indus-

-
indus- totalaggregate classes tories; trial trial assetsw_ groups,, groups classes'

Number~of returns- .1926-47 -,1926-43 H26-136 1926~37 J93$-.41 1931-!-47,
Gross sales ---------------------------- 26-47 ----------- 26-.36' 226:--374 .' ' 38-~41

.
31:-47

G rioss receipts, (other), operations------- -32~47 ---------- ; '~; 32-36~ ..32-37~~ 38-41t -,32-47f-
Gross profit, other operations--------- 26-31 ---------- 26-3~;-- 26-31. -------- 31,
Interest on Government obligations:

~

Wholly~ taxable- 41-47 ----- ---------- ~Al _41~47

ubje6t to dedared.valu'e exce§~-.S ML4_0 ---------- 36 ~W-37 ~8-40 -36-40.
profits tax:

Subject to.declared value excess- 41-45!
-----

--- - ------ - 41 41-45

r i is tax and surtax.of
-

Subject to siirtax.only .41,,-4 7- ---------- ----------- - ;_41 41-47~

Wholly tax-exempt ------------------- 36-47 ----------

-
36' 36137 38~41 3647'

, exempt,,wholly and~artially_TaxL 26-35 - ----------- - 26-,3511 67 52 3 --------- ~31-,35
-Other interest ------------------------- 26-47 ---------- -26-36 26-37 ~U-41. 31L47

Rents ---- 77-7 ------- 77--7-----7-_-_
29-37'

44-47
___) ------ .29-36 29-37 ------- 7-

31L:37i,
44-47

and' ------------------.Rents , royalties - 38-43 ----------- ----- ----- ---------
-

:Royalties-.-: ------------ --------- 44-,47 ------------ ---- -- ------ - ~44-47~

of capital assets -------------Profit, sale 28~33 ---------- -28 33 281-33 31 3'. 1
Net capital gain -------- .34-43; '3634 . -37*~~34 - :-34-

Excess of net short-term capital gain 44-47 ---------- ---------- -
-------77ov~eriietlong_term capital loss.

Excessiof netIODg-teryn capital gaiii.. 4447 --------- - 44-47

over net short-term capital loss.
Net gain, s~lesother than capital assets- 38747 ------- -------- 38~41- ~:38-47

Dividends from domest.'c. ccrporations-. 2&-47 ---------- . 26-36: 26~37 38-41 31-47

'Ibividends'fiom foreign corpoiations--- 37~47 ~ -----
.

---- . 1. .
---------- . 37. 4841 37-47

Other-receipts. 26~47-
-

---------- 1 26-36 26-.37. .38-41, -31-471

Total compil6d receipts ---------- 26-47 ------------- 26-36 26-37 -38-41-' 31-47

Cost of goods sold---------------------- 26-47 ---------- 26-36 26-37 38-4'1_ 31-47
Cost of operations --------------------- 32-47 ---------- 32-36 32-37 38-41 32-47

Compensation of officers-------------- 28-47 ---------- 28-36 28-37 38-41 31-47

Rent paid on business property ------- 33-47 ---------- 33-36 33-37 38-41 33-47

Repairs------------------------------- 39-47 ---------- ---------- --------- 39-41 39-47

Bad debts----------------------------- 27-47 ---------- 27-36 27-37 38-41 31-47

Interest paid-------------------------- 26-47 ---------- 26-36 26-37 38-41 31-47

Taxes paid---------------------------- 26-47 ---------- 26-36 26-37 38-41 31-47

Contributions or gifts----------------- 36-47 ---------- 36 36-37 38-41 36-47

Depreciation -------------------------- 26-47 ---------- 26-36 26-37 38-41 31-47

Depletion ----------------------------- 26-47 ---------- 26-36 26-37 38-41 31-47

Amortization ------------------------- 40-47 ---------- ---------- --------- 40-41 40-47

Advertising --------------------------- 45-47 ---------- ---------- --------- --------- 45-47

Amounts contributed under pension 45-47 ---------- ---------- --------- --------- 45-47

plans, etc.

Loss, sale of capital assets------------- 30-33 ---------- 30-33 30-33 --------- 31-33

Net capital loss----------------------- 34-39 ---------- 34-36 34-37 38-39 34-39

Net long-term capital loss ------------- 40-41 ---------- ---------- --------- 4"1 40-41

Net loss, sales other than capital assets- 38-47 ---------- ---------- --------- 38-41 38-47

Other deductions --------------------- 2C-47 ---------- 26-36 26-37 38-41 31-47

Total compiled deductions ------ 26-47 ---------- 26-36 26-37 38-41 31-47

Compiled net profit or net loss -------- 26-47 ---------- 26-36 26-37 --------- 31-47

Net income or deficit------------------ 26-47 26-43 26-36 26-37 38-41 31-47

Net loss for prior year ---------------- 26-32 ---------- 26-32 26-32 --------- 31-32

Net operating loss deduction ---------- 40-47 ---------- ---------- --------- 40-41 40-47

Income subject to excess profits tax----- 42-43 ---------- ---------- --------- --------- 42-43

Adjusted excess profits net income ---- 44-45 ---------- ---------- --------- --------- 44-45
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of Incom 6 frant corpara tiov. r(Jivrv s for the year8 19.~',:16-19.4

imIustrial groups, ,4ee Chart.1j)

(2) for returns with net income. i.nd (3) for returns with no net income

Returns with balance. sl Ice t-s-Coll tinued

Minor industrial rou s States a~id --M inor industrial grou psg p Terri tories

cotisol idated -Nol. consolidated

B tot I
" "a

B y S Lates By minor
~

By major aggregate 193,3 1933

j 'aggmg,ate assets [I(! q erri-a industrial industrial
classes I tories groups groups By 1933 By 1934 111 By 19:54*

ilidustry 111iiustry Iggregate iudusvy

1930-47 1042-47, 1 1931-36 1931-37 1938-41 1932-3:1, 1 034 1934 1 03.3 4 934
42-47 42-47 ---------- ---------- ---------- 32-33 :A 34 m 34
42-47

---------
42-147

----------
--- -------
----------

----------
----------

----------
----------

32-33
----------

:34
---------

X
---------

33
---------

:34
---------

42-47
---------

42-47
----------

----------
----------

----------
----------

----------
----------

-----------
----------

---------
---------

----------
---------

---------
---------

---------
---------

42-45 42-45 ---------- ---------- ---------- ----------
I --------- ---------

42-47 42-47 ---------- ---------- ---------- ---------- --------- --------- ---------
42-47 42-47 ---------- ---------- ---------- ---------- --------- ---------- --------- ---------

--------- ---------- ---------- ---------- ---------- " 2 3311 - 34 34 : 3.", :34
42-47 42-47 ---------- ----------

----------

32-33 34 :34 :33 34

44-47 44-47 ---------- ---------- ---------- 32-33 34 34 :13 34

42-4,31 42-43 ----------- ---------- ---------- ---------- --------- --------- --------- ---------
44-47 44-47 ---------- ---------- ---------- ------------ --------- --------- --------- ---------

---- ---- ---------- ---------- ----------
----------

32-33 --------- --------- 33 ----------
42-13 42-43 ---------- ---------- ---------- ---------- 34 34 --------- 34
44-47 44-47 ---------- ---- - ----- ---------- ---------- --------- --------- --------- ---------

44-47 44-47 ----------- ---------- ---------- ---------- --------- --------- --------- ---------

42-47 42-47 ---------- ----------- ---------- ---------- --------- --------- --------- ---------
42-47 42-47 ---------- ---------- ---------- 32-33 34 34 33 34
42-47 42-47 ---------- ---------- ----------

---------- ---------
------- - --- ----------42-47 42-47 ---------- ---------- ---------- .1".) -:~3 34 34 "i 43

42-47 42-47 ---------- ---------- ---------- 3~-33 34 3-1 1 33 34

42-47 42-47 ---------- ---------- ---------- 32-33 34 34 M 34
42-47 42-47 ---------- ---------- ---------- 32-32 34 34 33 :34
42-47 42-47 ---------- ---------- ---------- 32-3.'3 34 34 33 34
42-47 42-47 ---------- ---------- ---------- 33 34 34 33 34
42-47 42-47 ---------- ---------- ---------- ---------- ---------- --------- --------- ---------
42-47 42-47 ---------- ---------- ---------- :32-33 .34 34 33 34
42-47 42-47 ---------- ---------- ---------- 32-3.3 34 34 33 34
42-47 42-47 ---------- ---------- ---------- 32-33 :~.l -34 33 34
42-47 42-47 ---------- ---------- ---------- ---------- --------- --------- --------- ---------
42-47 42-47 ----------

---------- ----------
32-33 34 :34 313 34

42-47 4'--47 32-33 34 33 , 4
42-47 42-47 ---------- ---------- ---------- ---------- ----- --------- --------- ---------
45-47 45-47
45-47 45-47 ---------- ---------- ----------

--------- ---------- ---------- ---------- ---------- 3- 03 --------- --------- 3 ---------
--------- ---------- ---------- ---------- ---------- ----------

1
34 34

---------
34

--------
42-47

----------
42-4d-

----------
----------

----------
----------

----------
----------

----------
----------

---------
---------

---------
------- -

---------

------

---------

42-47 42-47

----------

---- ---------- 32-33 :34 3 34
42-47 42-47 ----------

I
---------- ---------- 32-33 :14 3 34

L-
-42 47 42-47 --

- - -
32, -33~'

--
34
---

34 1 ;33 :34
49-47 42-47

--------
----------

----------
----------

----------
---------- 32-33 34 34 :33 34

---------- ---------- 2 --------- -----
42

1

42 ---------- ----------- ---
------

1
----------

-- -- -- ---------
--------- ---------44

-
----------

Consolidated returns

I

1
2
3
4

8

38
39
40
4i
42
43

44
45
46
47
48
0
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CRART I.-Data available in the Source Book of Statistics of Income

(For list of major and minor

NOTE.-Under each classification data are shown (1) in composite,

50

51

52

53
54

55

56
57

58

59
60

61
62
63
64

65

66
67
68
69
70
71
72

73
74

75
76
77
78
79
80
81
82
83

All returns Returns
with

States and balance

Major Major, Minor Territories sheets

Item a,nd industrial industrial
minor groups by groups by

Majorindustrial net in- States 1~y By industrialgroups come and and minor major groups byin deficit Terri- indus-
,

indus- totalaggregate classes tories trial trial assetsgroups groups classes

Normal tax - - - - f1936-37, 1936-37, 1936 1936-37 1941 1OW-37,1----------------- --- -- -- 1 41 - 41 41J
26-32, 31-35,1

Income tax ---------------------------- 26-35,1 38-40,
3438-35,40, 26-35 26-35 38-40 38-40,1

42-47
42-47 42-43

Surtax (on undistributed profits for 36-37, 36-37, 36 36-37 41 31-37,1
1936-37). 41 41 41(

Declared value excess-profits tax------- .33-45 34-43 33-36 33-37 38-41 33-45
Excess profits tax --------------------- 40-46 41-43 ---------- --------- 40-41 40-46

Total tax------------------------ 26-47 26-33,
36-43 26-36 26-37 38-41 31-47

Compiled net profit less total tax------- 26-47 ---------- 26-36 26-37 --------- 31-47
Dividends paid in cash and assets 26-47 ---------- 26-36 26-37 38-41 31-47

other than own stock.
Dividends paid in corporation's own 26-47 ---------- 26-36 26-37 38-41 31-47
stock.

Cash ---------------------------------- ---------- ---------- ---------- --------- --------- 31-47
Notes and accounts receivable less ---------- ---------- ---------- --------- --------- 31-43
reserve.

Notes and accounts receivable --------- ---------- ------------ ---------- --------- --------- 44-47
Less: Reserve for bad debts-------- ---- ----- ---------- ---------- --------- --------- 44-47

Inventories --------------------------- ----------- ---------- ---------- --------- --------- 31-47
Investments, Government obligations ---------- ---------- ---------- --------- --------- 31-47

(tax-exempt investments 1926-36).
Other investments-------------------- ---------- ---------- ---------- --------- --------- 31-47
Capital assets-land, buildings, equip-

ment:
Less depreciation ------------------ ---------- ---------- ---------- --------- --------- 31-33
Less depreciation and depletion ---- ---------- ---------- ---------- --------- --------- 34-39

Gross capital assetsexcept land -------- ---------- ---------- ---------- --------- --------- 40-47
Reserves ------------------------------ ---------- ---------- ---------- --------- --------- 40-47
Land --------------------------------- ---------- ---------- ---------- --------- --------- 40-47
OthErassets --------------------------- ---------- ---------- ---------- --------- --------- 31-47

Total assets, total liabilites------ ---------- ---------- ---------- --------- --------- 31-47

Bonded debt andmortgages ----------- ---------- ---------- ---------- --------- --------- 31-36
Accounts payable --------------------- ---------- ---------- ---------- ------ --- --------- 37-47
Bonds, notes, mortgages payable:

Maturity less than one year-------- ---------- ---------- ---------- --------- --------- 37-47
Maturityone year or more --------- ---------- ---------- ---------- --------- --------- 37-47

Notesand accounts payable ----------- ----------- ---------- ---------- --------- --------- 31-36
OtherlLbilities ----------------------- ---------- ---------- ---------- --------- --------- 31-47
Capital stock, preferred---------------- ---------- ---------- ---------- --------- --------- 31-47
Capital stock, common ---------------- ---------- ---------- ---------- --------- --------- 31-47
Surplus reserves ----------------------- ---------- ---------- ----- ---- --------- --------- 38-47
Surplus and undivided profits--------- ---------- ---------- ---------- --------- --------- 31-47

Less: Deficit---------------------- ---------- ---------- ---------- --------- --------- 31-47
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front corporation, returns for the years 1926-1947 -Continued

industrial groups, see Chart 11)

(2) for returns with net income, and (.3) for returns with no net income

63

Returns with balancesbeets-Conduued Consolidated returns

Minor industrial rou s
I

States and Minor industrial groups
g p Territories

I-

In Consolidated Not consolidated

aggregate, 193.3 ().33

In By total By States By minor By major
gateaggre assets and Terri- industrial industrial -

classes tories groups groups By 1933 By 1934 In By 1934
industry industry aggregate, industry

----------

1942-47

-----------

1942-47

----------

----------

----------

----------

----------

----------

----------

1932-33
---------

1934
---------

1934
---------

1933
-

1934

---------

42-45
----------

42-45
----------

----------

----------

----------

----------

----------

----------
33

---------
34

---------
34

---------

33

---------
34

42-46 42-46 ---------- ---------- ---------- ----------
---------

---------- --------- ---------

42-47 42-47 ---------- ---------- ---------- .32-33 34 34 33 34

42-47 42-47 ---------- ---------- ---------- 32-33 3 4 34 33 34
42-47 42-47 ---------- ---------- ---------- 32-33 34 34 33 34

42-47 42-47 ---------- ---------- ---------- 32-33 34 34 33 34

30-47 42-47 1931-36 1931-37 1938-41 32-33 34 34 33 34
30-43 42-43 31 -3 6 31-37 38-41 32-33 34 34 33 34

44-47 44-47 ---------- ---------- ----------- ---------- --------- --------- --------- ---------
44-47 44-47 ---------- ---------- ---------- ---------- --------- --------- --------- ---------
30-47 42-47 31-36 31-37 38-41 32-.K3 34 34 33 34
30-47 42-47 31-36 31-37 38-41 32-33 34 34 33 34

30-47 42-17 31-36 31-37 38-41 32-33 34 14 13 34

30-33 ---------- 31-33 31-33 ---------- 32-:33
--------- ---------

:33 ---------
34-39 ---------- 34-36 34-37 38-39 ---------- 34 :34 --------- 1 34
38-47 42-47 ---------- ---------- 40-41 -----------

---------
--------- --------- ---------

38-47 42-47 ---------- 34-37 40-41 ---------- --------- --------- --------- ---------
38-47 42-47 ---------- 33-37 40-41 ---------- --------- --------- --------- ---------
30-47 42-47 31-36 31-37 38-41 32-33 34 34 33 34
30-47 42-47 31-36 31-37 38-41 32-33 34 34 33 34

3 0-36 ----------
-

31-36 31-36 ---------- 32-33 34 34 .13 34
37-17 1 42-4 7 ---------- 37 38-41 ---------- --------- --------- --------- ---------

37-47 42-47 ---------- 37 38-41 ---------- --------- --------- --------- ---------
37-47 42-47 ---------- 37 38-41 ---------- --------- --------- --------- ---------
30-36 ---------- 31-36 31-36 ---------- 32-33 34 34 33 34
30-47 42-47 31-36 31-37 38-41 32-33 34 34 33 34
30-47 42-47 31-31 31-37 38-41 32-33 34 34 33 34
30-47 42-47 31-36 31-37 38-41 32-33 34 34 33 34
39-47 42-47 ---------- ---------- 38-41 ---------- --------- --------- --------- ---------
30-47 42-47 31-36 31-37 38-41 32-33 34 34 33 34
30-47 42-47 31-36 31-37 38-41 32-33 34 34 33 34

I

51

52
53
54

55

56
57

58

59
60

61
62
63
64

65

66
67
68
69
70
71
72

73
74

75
76
77
78
79
80
81
82
P3
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CHART II.-Industrial groups for'which -data from 'corporation 'returns -are
shown in the Source Book of Statistics of Income, fo:r the years 1926-1947:
Years for which data are available in major group table's and yiea'~'-'S' for
which data are,available int minor group tables- . . . .. . .:

. . .1

(For list of items available, see Chart 1)

Data available in

Industrial group
Major
group
tables

Minor
group
tables

For the years

46*

47
48
49
50

151
52
53
.W
55
.56
57
58
59
60

Mining and quarrying, total -----------------------------------------------
Metal mining-Iron, copper, lead, zinc, gold, silver, quicksilver, etc---------
Iron-----------------------------------------------------------------------
Copper--------------------------------------------------------------------
Lead and zinc-------------------------------------------------------------
Gold and silver --------------------------- --------------------------------
Other metal mining ------------------------

--------------------------------Metal mining not allocable -------------------------------------------------
Coal mining-Anthracite, bituminous, peat, coke (nonmetal mining)------
Coal mining-Anthracite ----------------------------------------------------
Coal mining-Bituininous, lignite, peat, etc -------------------------------
Oil and gas (Nonmetal mining, 1926-27) -----------------------------------
Petroleum -----------------------------------------------------------------
Oil, gas, and natural gasoline----------------------------------------------
Field service operations---------------------------------------------------
Crude petroleum and natural: gas production -- ---------------------------
Crude petroleum, natural gas; and natural -gasoline production -------------
(Nonmetallic mining and quarrying) Quarrying-Stone, clay, sand,

gravel, precious and semiprecious stones;'holders and lessors --------------
Other minerals-Asbestos, clay, granite, precious and sernipre(i nv.; stones,

salt (mines), etc---------------------------------------------------------
Nonmetallic mining and quarrying -7 -------- 7-------------------------
Stone, sand, and gravel ------- ---------------------- -------------------------
Other (nonmetallic) mining and quarrying ---------------------------------
Nonmetallic mining and quarrying not allocable---------------------------
All other mining and quarrying not precisely defined ----------------------
Mining and quarrying not elsewbere classified (specified) ---------------------
Mining and quarrying not allocable ------------------j: ------ ---------------
Manufacturing, total ------------------------------------------------------
Food products, beverages. and.tobacco

---------------

I

------------
I
----------Food product~, including beverages ---------------- -----------------------

Food and kindred products (not including beverages or tobacco) --- ------
Bakery and confectionery products--------------------------- 7--
Bakery products ~--------------------------------
Confectionery ----------------------------------------

---------------------Canned products-Fish, fruit, vegetables, poultry, etc----------------------
Canning fruits, vegetables, and sea foods --------- ------------------------
Meat packing and packin-house products' --

---- -------in i;~j WPacking-house products-Fresh meats, ha lard, (;~, me t cannin__g_,_~y-
products, etc

------------------------------------------------------------Meat products ----------------------------------
7
--------------------- ~--

Milling products-Bran, flour, meal ------------------------------------------
Mill products-Bran, flour, feed, etc---------------------------------------
Grain mill products except cereal preparations ----~': ---------- ---------------
Cereal preparations ---------- 7 -------------- --------- ------- --------------
Dairy products, -------------------------------------------

I
-----------

Sugar (refining)-Cane, beet. maple, and-products-* --`------------------------
Food preparations, breakfast foods, dairy products, butter substitutes.

beverages; spices. fish canning, fruit; and Vegetable,canning, poultry and
products; manufacture of ice, soft drinks; brewers, - dis tillers, etc ------------

Other food products-ArtificialIce, butter substitutesi- cereals.. coffee, spices,
dairy products, et6..: food products not;elsewhere classified (specified) - - _-__ -

Other food products, including favoringsirups -----------------------------
Other food products, including flavoringsirtips and ice ----------------------
Food and kindred products not. allocable----------------------------------
(Beverages)-Soft drinks, wine, cereal beverages, mineral water; brewing
and distilling------------------------------------------------------------

Beverages-Soft drinks, cereal beverages, minerAl water, wines; distilling- -
Liquors and beverages (alcoholic and nonalcoholic) ------------------------
Soft drinks-Cider, mineral or spring water, etc-------------------------
Liquon-Wines, beer, malt extract, malt yeast, alcohol, etc---------------
Beveraves- - ~ --------------------------------------------------------------
Breweries and malt products----------------------------------------------
Malt liquors and malt-----------------------------------------------------
Distilleries, rectifiers, blenders---------------------------------------------
Distilled, rectified, and blended liquors ------------------------------------
Wine ----------------------------------------------------------------------

. 40-47

------------

3"7

------------

------------------------
------------

------------
------------
------------
------------
-------~_ _'2- -

- - - - - - - - - - - -

------------

------------

------------

------------

33-37
------------

38-47
------------
------------
------------
------------
------------

1926-47
26-47
'48-47
38-47
38-47
38-47
'38-47
39-47
26-27
28-47

'.28-47
26-37

38-39
38-47

_40~4 7
40-47

26

27-37
38-47
38-47
38-47
38-47
1* 26
~27-37
'38-47
26-47
26~3o
31-32
33-47
'26-37
38-47
38-47
27-37
38-47

1 26

27-37
38-47

. N
27-37
39-47
38-47
,38-47
126-4 71 .

- 24; -

27-37
3Q-34
40-47
31-47

27-28
29-32
33-37
33-37
.3-3-37
38-47
38-39
40-47
38-39
40-47
38-47
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CHART IT.-Industrial groups for which data from corporation returns are
,?hown in the Source Book of Statistics of Income, for the years .1926-1947:
Years for which data are available iv major group, tables and years for
which dato. are available in minor group tables-Continued

(For 1j,,r of i4enis av.,jilable, see Chart T)

I Data available in

Major
grout)
tables

Minor
grout)
tables

For the years

89

90
91
02
93
94

9.5

96
07
918
99

100
101
102
1 M
104
1.05
106
107

108
109
110
ill
112
113
114
115
116
117
118
119

120
121

Nonalcoholic beverages ----------------------------------------------------- ------------ 1038-47
Beverages not. allocable----------------------------------------------------- ------------ 38-47
Tobacco-Cigars, Cigarettes, ete------------------------------------------- ------------ 26
Tobacco, cigarettes, Cigars, snuff, etc -------------------------------------- ------------ 27-:30
Tobacco manufae.tures (products) ------------------------------------------ 1931 - 31-47
Textiles and textile prodricts . ---------------------------------------------

"1
6-35 26-29

Textiles and textile product,,;, including fur ---- --------------------------- ------------ 29-2"
Textiles and their products------------------------------------------------ ------------ 31-35
Textile-inill products------------------------------------------------------ 36-40 -36-40
'Pextile.-mill products, except cotton --------------------------------------- 41-47 11-47
Cotton goods-Dress goods.. cotton yarn: rZ1DJ)iU", dyeing, etc ------------- ------------ 26
Cotton goods-Dress goods, plain c!oth, oto.; napping -37,,, dyeing------------- ------------ 27
Cotton manufactures ----------------------------------------------------- 4 t-47 38-47
Woolen and worsted goods-AVool yarn, wool carpets, etc------------------ ------------ 26
Woolenand worsted goods-Wool yarn, wool pullill-1, ete ----------------- ------------- 27-28
W'oolen and worstod g. oods-Wool varn. dress goods, wool pulling--------- ------------ 29-37
Woolen and worsted manufacLures, illchidill., dveill" and fillishilig ------------ 38-47
Silk and rayon goods-Sill, fabrics, spinning, ot-C ------------------------- --- ------------ 26-37
Silk manufactures ----------------------------------------------------------- ------------ 38-4.0
Rayonand other synthetic textilo-inill 111:111til'act-liros ----------------------- ------------ 38-40
Rayon and silk- manufactures ---------------------------------------------- ------------ 4 1 -1 -1
Knit goods-Swedters, hosiery. etc - - . ~ ------------------------------------ ------------ 26-47
Hats, except cloth and millinery ------------------------------------------- ------------ 38-47
Carpets,floor coverings, conipositiOll flOor COVel-ingS, t!;'.p0Sh'iPS, 01,(- ----- ------------- 27-28
Carpets, floor coverings, tapestries, vu---- ------------------------------- ------------ 29-37
Carpets. and other floor coverings ----------------------------------------- ------------ ",8 -4 7
Dyeing and finishing textiles, except woolen and worsted. - ~ ----- --------- ------------ 318-4 7
All other textiles -.,in([ products--f,'elt goods, lini"ll, fur Vowls.

cordage, etc----------------------------------------------- ------------- ------------ 26
Textiles not, elsewhere classified (specifivd), Cord foll" I

.
Ur . hospit,ai and

surgical supplies, linen, ol,lier textiles, otl(- ---------------------------------- ------------- 27-37
Other textile-mill products --- ----------------------------------- --------- ------------ 38-47
Textile-mill products not allocahle --------------------- -------------------- ------------
Textile-mill products. except cotton. not alloc.1,blC -11-47------------- - --- ------
(Apparel)-Clothing-Cusl,orn made, hats, co ps, Illider-wear, shirt's. ete ---- ------------ 26
Clotbing-Custorn ran.de. factory made, coat.s, underwear, liiillillery~ and

clothing not elsewhere Classified (specified) ------------------------------- ----- 27-35
Clothing and apparel-Custoin inado, factorY niade~, Coats, ull( lerwe'al.,
millinery, otc------------------------------------------------------------ 36-37 36-37

Apparel and products ninde from fabrics------------------------------------ 38-47 38-47
1 :1.8-47Ken's ciothing--------------------------------------------- -------------- -------------
VAromen's clothing---------------------------------------------------------- ----- 38-47
Fur garment

's
-,in([ accessories - --------------------------------------------- ------------- '38-47

-Millinery ------------------------------------------------------------------ ------------- :38-47
Other apparel and products made front fabrics ----------------------------- ------------- 33-17
Apparel and products rrindo froni fabrics not, allocable --------------------- ------------ 38-47
Leather and (leather) prothwis --------------------------- 26-47 26-4 7
Boots. shoes, slippers, etc. (Leathet-) ---------------------------------------- ------------ 26-37
Footwear. exec-lit rubhei-------------------------------------- I ---------- 1 39-47
Gloves, saddlery, harness, trunks; tanning, (AC--------------- ------------ 26
Other leather products-4;1o~-es. sad(tilery, harness, Ininks; finishing aud

tanning leather. etc------------------------------------------ ------ ------ ------------ 27-37
,~ Currying. and finishing (t.aaried, curried, and finished) I ------------ :38-47Leather tanning

Other leather products--- ------------------------------------------------ 38-47
Leather and products not allocable ---------------------------------------- ------------ .~8-47
Rubber and rubber goods -------------------------------------------- 1 26----- 1 26
Rubber and related products ---------------------------------------------- 27-29
Rubber products----------------------------------------------------------- 1 30-47 20-47
(Auto) tires and (inner) ttihv------------------------------------------------ i ------------ 26-47
Rubber boots, shoes, hose: c0luloid, ivory, hone. (.I.C - ------------------- I ------------ 26
Other rubber polls-Boots, shoes, liose., wid artificial ruhhel ---------------- 27-37
Other rubber 'products, including rubberiz(td fiibrics and ciothin~z-----------I ------------ 118-47
Rubber producLs not allocable--------------------------------------------- I ------------ 38-39
Bone, celluloid, and ivory products ---------------------------------------- I

-------------

27-37
(Included in No. 115 for 1926 and in No. 266 for t038-17)

Lumber and wood products----------------------------------------- ~6-29 26-29
Forest products----------------------------------------------------------- 1 3-0-37 30-30,
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. CHART II.-Industrial groups for which. data from corporation returns are
shown in the Source Book of Statistics of Income, for the years 1926-1947:
Years for which data are available in major group tables and years for
which data are available in minor group tables-Continued

(For list of items available, see Chart I)

Data available in

Industrial group
Major
group
tables

Minor
group
tables

For the years

122
123
124
125
126
127

128
129
130
131
132
133
134
135
136
137
138
M
140
141

-142
143
144
145
146
147
148
149
150
151
152

153
154
155

156

157
158

159
160
161
162
163
164
165
166
167
168
169
170
171
172
173
174
175
176
177
178
179
180
181
182

Lumber and timber basic products ----------------------------------------
Sawmill and planing mill products ----------------------------------------
Logging (camps) and sawmills ---------------------------------------------
Planing mills--------------------------------------------------------------
Lumber and timber basic products not allocable --------------------------
Furniture-House and office; carriage and wagon bodies, all other lumber
and wood products ------------------------------------------------------

Other wood products-Carriages, wagons, furniture, baskets, etc------------
Furniture and finished lumber products------------------------------
Furniture (wood and metal) -----------------------------------------------
Partitions and fixtures -----------------------------------------------------
Wooden containers --------------------------------------------------------
Matcbes-------------------------------------------------------------------
Other furniture and finished lumber products; cork products --------------
Furniture and finished lumber products not allocable ----------------------
Paper, pulp, and products ------------------------------------------
Paper and allied products -------------------------------------------------
Pulp, paper, and paperboard ----------------------------------------------
Pulp and paper converted products ---------------------------------------
Pulp goods and converted paper products ---------------------------------
Paper and allied products not allocable ------------------------------------

Printing and publishing (industries) ---------------------------------------

Printing, publishing, and allied industries---------------------------------
Newspapers ---------------------------------------------------------------
Periodicals ----------------------------------------------------------------
Books ---------------------------------------------------------------------
Books and music -----------------------------------------------------------
Commercial printing------------------------------------------------------
Otber printing and publishing ---------------------------------------------
Printing and publishing industries not allocable ---------------------------
Chemicals and allied substances (products) -------------------------------
Cliernical products-Chemicals proper, acids, and other compounds; paints,

vegetable and mineral oils, soaps, fertilizers, drugs, etc-------------------
Chemicals proper, acids, compounds, etc----------------------------------
Industrial chemicals -------------------------------------------------------
Allied chemical substances-Drugs, oils, paints, soaps, and other chemical
substances not elsewhere classified ---------------------------------------

Paints, pigments, varnishes, carbon black, lamp black, putty, rosin, turpen-
tine---------------------------------------------------------------------

Paints, varnishes, and colors ----------------------------------------------
Allied chemical substances-Drugs, oils, soaps, and otber chemical sub-

stances-not elsewhere. classified------------------------------------------
Soap and glycerin ---------------------------------------------------------
Drugs, toilet preparations, etc---------------------------------------------
Oils, animal and vegetable., except lubricants and cooking oils -------------
Rayon (raw material) and allied products ---------------------------------
Fertilizers -----------------------------------------------------------------
Plastic materials----------------------------------------------------------
Other chemicals and allied products ---------------------------------------
Other chemical products --------------------------------------------------
Chemicals and allied products not allocable --------------------------------
Petroleum and (other) mineral oil refining (products) ---------------------
Petroleum and coal products ----------------------------------------------
Petroleum refining--------------------------------------------------------
Other petroleum and coal products ----------------------------------------
Petroleum and coal products not allocable ---------------------------------
Stone, clay., and glass products--------------------------------------
Stone, clay, glass, and related products ------------------------------------
Cut stone products --------------------------------------------------------
Structural clay products --------------------------------------------------
Pottery and porcelain products --------------------------------------------
Glass and glass products ---------------------------------------------------
Cement-------------------------------------------------------------------
Concrete and gypsum products, wallboard--------------------------------
Abrasives and asbestos products -------------------------------------------
Stone, clay, and glass products not allocable -------------------------------

1938-47
------------
------------
------------
------------

26-47

------------
------------
------------

1938-47
26-37
38-47
38-47
38-39

26
27-37
38-47
38-47
38-47
38-47
38-47
38-47
38-47
26-37
38-47
38-47
38-39
40-47
38-47
26-29
38-47
30-37
38-47
38-47
38-39
40-47
38-47
38-47
38-47
26-47

26
27-37
38-47

27-33

34-37
38-47

34-37
38-47
38-47
38-47
38-47
27-47
3"7
38-39
40-47
38-47
26-37
38-47
38-47
38-47
38-47

26,36-47
27-35
38-47
38-47
38-47
38-47
38-47
38-47
38-47
38-4.7
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CHART II.-Industrial groups for which data from corporation returns are
shown in the Source Book of Statistics of Income, for the years 1926-1947:
Years for which data are available in major group tables and years for
which data are available in minor group tables-Continued

(For list of items available, see Chart 1)

Data available in

Industrial group

183
184
185
186
187

188
189
190
191
192
193
194
195
196
197
198
199
200
201
202

203
204
205
206
207

208
209
210
211
212
213

214
215
216
217
218
219
220
221
222
223

224

225

226

227
228
229
230
231
232
233
234
235
236
237
238
239
240
241

Metal manufacture (Products and processes) ------------------------------
Iron, steel, and products-------------------------------------------
Products of blast furnaces, steel mills, and rolling mills --------------------
Iron and steel-Products of blast furnaces, rollingmills, foundries, etc-
Blast furnaces and rolling mills --------------------------------------------

(For Locomotives, etc., see No. 251)
Metal building material and supplies (equipment) ------------------------
Structural steel, fabricated; ornamental metal work------------------------
Heating apparatus, except electrical, and plumbers' supplies---------------
Tin cans and other tinware------------------------------------------------
Hardware, tools, etc -------------------------------------------------------
Hand tools and general hardware ------------------------------------------
Hand tools, cutlery, and general hardware ---------------------------------
Firearms, guns, howitzers, mortars, and related equipment ----------------
Ammunition--------------------------------------------------------------
Tanks ---------------------------------------------------------------------
Sighting and fire-control equipment (except optical) -----------------------
Ordnance and accessories not elsewhere classified--------------------------
Other iron, steel, and products --------------------------------------------
Iron, steel, and products not allocable -------------------------------------
Metal and metal products, other than iron-and steel; refiningof precious met-

als, manufacturing jewelry, etc --------------
~cPrecious metal products and processes, jewelry,

Clocks and watches -------------------------------------------------------
Jewelry, except costume jewelry-------------------------------------------
Jewelry, except costume jewelry; silverNlrare, plated ware------------------
Other metals, products and processes; combination and foundry and ma-

chine shop ---------------------------------------------------------------
Nonferrous metals and their products -------------------------------------
Nonferrous metal basic products-------------------------------------------
Other manufactures of nonferrous metals and their alloys-------------------
Nonferrous metals and products not allocable ------------------------------
Electrical machinery and equipment (Metal manufacturing, 1926-37) -----
Electrical equipment for public utility, manufacturing, mining, transporta-

tion (exceptautomotive), and construction use ---------------------------
Automotive electrical equipment ------------------------------------------
Radios, complete or parts (Manufacturing not elsewhere classified) ----------
Radio apparatus and phonographs -----------------------------------------
Communication equipment and phonographs ------------------------------
Household electrical appliances --------------------------------------------
Electrical appliances ------------------------------------------------------
Other electrical machinery ------------------------------------------------
Other electrical machinery and equipment --------------------------------
Electrical machinery and equipment not allocable--------------------------
Factory machinery, textile, paper; printing presses, machine tools, etc.

(Metal manufacturing) ---------------------------------------------------
Factory machinery-Vood production machinery; leather, metal, paper,

printing, textile, and woodworking machinery (Metal manufacturing) - - - -
All other ruachinery; stationary, marine, gas, mining, and oil well ruachin-

cry, office machinery, etc. (Metal manufacturing) ------------------------
Miscellaneous machinery-Building, construction, ga:s, mining machinery,

and equipment (Metal manufacturing) -----------------------------------
Machinery, except transportation equipment and electrical------------
Special industry machinery -----------------------------------------------
General industry machinery -----------------------------------------------
Metal working machinery including machine tools ------------------------
Engines and turbines ------------------------------------------------------
Construction and mining machinery --------------------------------------
Agricultural machinery and equipment (Metal manufacturing) ------------
Agricultural machinery ----------------------------------------------------
Office equipment, etc. (Metal manufacturing) -----------------------------
Office and store machines--------------------------------------------------
Household machinery and equipment (Metal manufacturing) -------------
Household and service-industry machines --------------------------------
Machinery, except transportation equipment and electrical, not allocable-
(Automobiles) Motor vehicles and accessories (Metal manufacturing) - - - -
Motor vehicles, complete or parts (Metal manufacturing, 1927-37) ---------

Major
group
tables

Minor
group
tables

For the years

1926-37
38-47

------------

------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------

1926-37
38-47

26
27-37
38-47

------------
------------

------------

------------

------------

------------

38-47
------------

38-47

------------

------------

------------

------------
36-37

26-37
38-47
38-47
38-47
27-37
28-39
40-47
42-47
42-47
42-47
42-47
42-47
38-47
38-47

26
27-37
38-47
38-39
40-47

27-37
38-47
:39-47
38-47
'18-47
26-47

38-47
38-4-
27-37
38-:39
40-47
38-39
40-47
38-39
40-47
38-47

26

27-37

26

27-37
38-47
38-47
38-47
38-47
38-17
38-47
26-37
38-47
27-37
38-47
26-37
38-47
38-47

26
27-27
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CHART 1-1.
. Industrial groups for which data fr6in corp6tdtio?r',retlt'i.,*~liv-97:a,;reI

shouln in the'Source Book of $tatistics of -Income, for the~V~ars'1926~194.7:
'Years for~which -data are available in major group tabies'-and years-Jor
which data are *available in minor group! -tables-Coiffinued

(I~or list of dtems; ~ availabl e, see Chart 1)

Data available in

Industrial group
Major
group
tables

Minor
group
tables

For the years

242
243
244

245

246
247
248
249
250
251
252
253
254
255
256
257
258
259
260
261
262

26.3

264

265

266
267
268
269
270
271
272
273
274
275

976
277

278
279

280

281
282
283
284
285

2K
287
288
289
290
291
292
293
294

295

Automobiles and equipment, except electrical - - - - . .11 . . :
I

Automobiles, trucks, bodies, and industrial trailer
Automobiles and trucks (including bodies and "in tr trailers), and

military vehicles ------ J

----------------
-

- ------------------Automobiles and trucks including bodies ~i~j i~d~strial trailers. (See No.
197, Tanks) --------------------------------------------------------------- i

Automobile accessories and parts, other than electrical---------------- -----
.Trailers for passenger cars-------------
Automobile accessories, parts (except oi~c_trical), and passenger trailers ----
Automobiles and equipment, except electrical, not allocable---------------
Transportation equipment, except automobiles------------------------
Locomotives and railroad equipment (Metal and products) ------- --------
Railroad and railway equipment---------------------------- L--------------
Airplanes (Includedin No. -262 for 1926 and 263 for 1927).
Airplanes, airships, seaplanes, etc------------------------------------------

~'Aircraft and parts---------------------------------------------------------
Shipbuilding (Included in No. 484 for 1926).
Shipbuilding and repairing ("Construction") -----

------------------------Ship and boat building-----------------------------------------------------
Motorcylees and bicyles --------------------------I ---------- ---------------
Other transportation equipment,. except automobiles -,- _- -, - -

. :
---

,
- - - -,-.

Transportation equipment, except automobiles, not alloGable ---------------
I All other manufacturing, airplanes, optical products.. musical instruments,

metal processes, etc. (All other manufacturing industries) -----------------
Miscellaneous manufacturing-Airplanes, musical instruments, optical

goods, canoes, manufacturing not elsewhere specified- - - - -.-: ---------------
Miscellaneous manufacturing (not elsewhere classified), musical instru-

ments, optical goods, canoes, etc ------------------------------------------
Manufacturing Dot elsewhere classified-Mu-sical, professional, and scien-

tific instruments; optical goods, canoes, electrical launches, etc------------
Other manufacturing -------------------------------------------------------
lee, natural and manufactured---------------------- ----------------- 7 ---

Manufacturing not elsewhere classified- ~------------------------------------
Manufacturing not allocable ------ -------------------------- L ----------------
(Public utilities) Transportation and other public utilities ------------------
-Public utilities -------------------------------------------------------------
Transportation and related activities ---------------------------------------
Transportation - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 7 - - - - ---
'Steam railroads ----------------------------------------------------------*-.- -
Railroads, switching; terminal, sleeping and dining car companies 1(passen-

ger car service companies) ------------------------------------------------
Railway express companies------------------------------------------------
Electric railways, all other railroads, Pullman cars; refrigerator, stock,

poultry and fruit cars; lessors---------------------------------------------
Railways, street, suburban, and interurban; bus- lines (city and suburban)
Railways, street, suburban, and interurban, including bus lines operated in

conjunction therewith- ------ ----------------------- -------------
Local transportation, taxicab,-and sightseeing busses, drayage and delivery

service; special feed storage-and packers, garages, etc----------------------
Auto bus lines, taxicabs, and sightseeing companies ---------------------*
Bus lines, interstate and interurban --------------------------- 7 --------------Taxicab companies -----------------------------------------------I ------------
Other highway passenger transportatiorr- - _-_ - ---;----------------------------
Cartage and storage--Food storage; packing and shipping; local transporta-

tion and related industries not elsewhere classified (specified) --------------
Trucking, interstate and interurban ----------------------------- -------------
Trucking, local, and warehousing------------------------------------------
Highway freight transportation, warehousing, storage -
Air (aerial) transportation (Included; in No. 316 for 1926)
Air (aerial) transportation (and allied services, 1938-47) --------------
Pipe lines (Included in No. 316 for 1926; No. 318 for 1927-33).
Pipe lines (Pipe line transportation) -------------------------------------r---.
Water transportation --------- ---------

-

. . ..
-------J--------------------Water transportation and related activiif~,,!::6cean and fresli-water lines,

canals, docking, drawbridge operating, lighterage, salvaging, piloting,
wharfing; lessors---------------------------------------- 7-----------------

I
-Other transportation and allied services------------------------------------

1431-'41--------
---

------------

------------

26

27

28-30

31-37
38-47

------------

38-47
26-37
38-47

------------
38-47 '

------------

------------

------------

------------

------------

------------

------------

------------

------------

------------

------------

------------

----------7-

- --- - - -
-
- - -

------------

----------

------------

`38-W

41

42-47
38-39'

'38-3(V
40-47
38-47:
'38-47:
..26-37
r 38-47

28-37
38-47

~27-37
38-47
38-47.
38-47.
38-47. I

26

27

.28-30

31-37.
138-47

'38-39
38-30
38-47
26-37
38-47
27-37
38-47

~26-37-

'38~47-
'38-47

26-37
38-39

40-47:
.

2R
.27-37
38-39:
38-47
40-47

27-37
-'38-39.

38-39

. 27-47

.134-47
.26, .38 -47

27-37'
38-39
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CHART 1I.-Industrial groups for which data
"
from. corporation returns are

shown in the Source Book of Statistics of Income*, far the years 1926-1947:
Years for which data are available on major group tables and years for
which data are available in minor group tables-Continued

(For- list of items ~Ivnihahlo' sp(~ Chart 1.)

Indilsi-rial group

296
297
298
299
3(0
30 t
302
:303
304
305
306
307
308
309
310
311

3 12
3 13
:114
315
3 16

317
18

420
321
322
323
324
325
326
327
328
329
:330
331
332
.33

3:34
335
:;36
,37

338
339
340
341
:42
343
344
345
346
347
348
349
3150
351
352
353
354
3-,,5
356
357
358

Data availahle in,

Major
group
tables

A-filior
group
tables

For the ypars

Services inciderital to transporlation -----------------------
-----------------

---------

Transportation riot. alloeabl(~ -------------------------------------------- -- ------------

Telephone, telegraph, and radio companies---------------------------- ------------

Telephone and telegraph companies - --------------------- ------- ------------

Communication - ----- ----------------------------------------------------- 1938-47

Telephone and radio telephone . ---------------------------------------------- ------------
I
I
I
elepboiie (Nvire and radio) ----------------------------------------------- ------------

Telegraph and radio telegraph------------------------------------------------ ------------
Telegraph (wire and radio) and cahle ------------------------------------ - -----------

Radio broadcasting companie,.---------------------------------------------- ------------

I
1040-47

.38-47,
21;

27-37
:18-47
:'8-39
40-47
38-39
40-47
27-37
38-30
40-47
38-47
38-47

26

Radio broadcasting and services . ~ ---------------------------------------- -------------
Radio broadcastingand television .. ~ ------------------------------------- ------- _ -_ -
Other communicat ion - - - _ -------------------------------------------------- ------------
Other public utilities------------------------------------------------ 38-47
Electric light and power conqpanm:~ ------------------------------------------ ------------
Electric light and power companies and oorribinod tkiect,ric light, an(i gas
Companies -----------------------------------------------------------------

------------

-

lKlectric light and powet------ ---------------------------------------------
--- ----Gas coin panif~s, natural an(] irt.ificial -- ----------------------------------- ------------

Gas production and distribution, except gras production - - ------------------
and Trianufactin'o- . ------------------------------ - -

Clas distribution .

-- -- ----- ------------Water works and all otlier puhlic titilities, lwri;ll transport.at.ion, ir rip:l I ion
systems, pipe lines, pneumatic Ni he systems, I oil bridres, ol c-------------- --- --------

Water (companies) --------------------------------------------------------- ------------
All other public Litilities-Terininal 81.U6011S. J)il)(~ linOS, toll bridVOS MId toll

roads, irrigation systems, ote - ---------- -------------------------------- ------------
All other public utilities-Termin-al shl'tions. 1.011 bridves ~111(1 toll roads,

irrigationsystems, etc -------------------------------------------------- ------------
Public utilities not elsewhere chissified -------------------------------------- ------------
Other public udlftie.s riot, allo(table ------------------------------------------ -------------
Trade, total --------------------------------------------------------------- 26- 17
Wholesale ---------------------------------------------- --------------- 38-47
Commission --------------------------------------------------------------- -------------
Commission merchants -------- ---- 40-17
Other wholesalers ----------------------------------------------------------- 10-47
Food. including market milk dealers, ------------------------------ -------------
Alcoholic beverlges, wholesal(.1 ---------------------------------------------- ------------
Apparel and dry goods, wlinle-sa!v - - ------------------------------------- ------------
Chemicals, paints, and dnips. wholesale --- ------------------------------- ------------
Hardware. UleCtriCal goods, J)lum hing z

.
nid heatin;rofluipmoni,, wholesale-: --- ------------

T~umber and millwork. wholesale. - ~ --------------------------------------- ------------
Wholesalers riot elsewhere classifiod . - --------------------------------- ------------
Wholesalers not allocable - ------------------------------------------------ ------------
Retail ----------------------------------------- - , - - . - __ -_ -_ - - ----1 28-47
General merchandise, doparunent. (try goods, retail ------------- 38-139
Gerieral merchandise (includes deparWilent, drV goods. ol.e.) - ::--: 1 -40-47
Limited-price. variety stores . - ------------- ---------------------------- 38-30
Mail-order houses --------------------------------------- ------------------ 38-39
Food stores, retail --------------------------------------------------------- :IS-30 1
Food stores, including morket, milk dealers, rotail --------------------------- 10-47
Package liquor stores, retnil - ---------------------- I------------------- *:,,S -4 7
Drug stores, retail --------------------------------------------------------- 38-47
Apparel, retail --------------- ----------------- --------------------------- ----
Apparel and accessories. rot,dl ---------------------------------------------- 40-47
Furniture and house furnishings, retail ----- ------------------------------- 38-47
Eating and drinking places (ine[wlim,

-
, rust,aurarils) -------------------------

Dealers in aulontobiles, accessories. tires, hatteries. retail . - - - - - _ ------
Automotive denlei-s, rel,ail_ --------------------------------------------- 40-4 7
Motor vehicie dealers, retail ------------------------------------------- ------------
A utornobiles and 1 rucks. ret-ail -------------------------------------- i------------
Accessories, tires, and hatterics. retail----------------------------------
Accessories, parts. etc., retail -----------------------------------------------

I

Dealers in automobiles. et.c., Tint ailocahl(---- ----------------------------- ------------
Filling stations - ------------ --------------------------------- ---- - :38-47
Hardware, retail-------------------------------------------
Lumber and coal yards, retail ---------------------------------------------

40-47Building materials, fuel, and ice -----------------------------------------

27-:37
38-4 T
26-37
:'R_39
,10--47

26
27--47

27-33

'34-:37
38-47
:N-47
26-47
26-4 7
26-37
40-47
40A 7
40-47
40-47
40-47
40-4 7
40-47
~J (1-47
4()-47
40-47
26 -4 7
:38-47
-10-47
:38-47
.38-47
38-39
40-47
38-47
38-47
38-30
40-47
38-4-
38-47
38-39
40-47

-10-47
3S-39
40-47
38-3(l
38-4
:38-4 7

-39
-10-17



70 STATISTICS OF INCOME FOR 19477 PART 2

CHART II.-Industrial groups for which data from corporation returns - are
shown in the Source Book of Statistics of Income, for the years 1926-1947:
Years for which data are available in major group tables and years for
which data are available in. minor group tables-Continued

(For list of items available, see Chart I)

Data available in

Industrial group
Major

grouptables

Minor
group
tables

For the years

359
360
361
362

363

364
365
366
367
368

369
370
371
372
373
374
375

376
377
378
379
380
381
382
383
394
385
386
387
388
389
390
391
392
393
394

395
396
397

398
399

400
401
402
403
404
405
406
407
408

409
410
411
412
413

Other retail trade--------------------------------------------------------
Retail trade not allocable --------------------------------------------------
Wholesale and retail trade-------------------------------------------------
All other trade, auto wreckers, film exchanges, renting of costumes, decora-

tions, furniture, machinery, etc., also lease or sale and service of special
systems or devices and processes and their accompanying supplies, as tab-
ulating and accounting machines, etc-------------------------------------

All other trade-Auto wreckers, film exchanges, pneumatic tubes, trading
stamps, garages for storage, repair service, etc-----------------------------

Trade not allocable--------------------------------------------------------
Service, total-------------------------------------------------------------
Restaurants, hotels, laundries, all domestic services, etc-------------------
Domestic service-Laundries, hotels, restaurants, etc----------------------
Domestic service-Laundries, hotels, restaurants, operating apartments or

office buildings, etc-------------------------------------------------------
(Restaurants included in No. 347 for 1938-47)

Personal service -----------------------------------------------------------
-Hotels and other lodging places-------------------------------------
Laundries, cleaners and dyers---------------------------------------------
Photographic studios ------------------------------------------------------
Other personal service------------------------------------------------------
Personal service not allocable ----------------------------------------------
Business service-Detective bureaus, trade shows, mimeographing, publish-

ing directories, advertising, etc. (Includes electrical advertising) ---------
Business service-----------------------------------------------------------
Advertising ---------------------------------------------------------------
Other business service -----------------------------------------------------
Business service not allocable----------------------------------------------
Automobile repair services------------------------------------------
Automotive repair services and garages ------------------------------------
Miscellaneous repair services, hand trades ---------------------------------
Professional, business, educational, curative, legal, engineering, etc., services
Professional service--Curative, educational, engineering, legal, etc----------
Theaters, motion pictures, all otheramusements, etc------------------------
Amusements --------------------------------------------------------------
Theaters, legitimate, vaudeville, etc----------------------------------------
Motion picture producers (production) ------------------------------------
Motion picture theaters---------------------------------------------------
Motion pictures (production and theaters) --------------------------------
Amusement, except motion pictures----------------------------------
Other amusements-Circuses, golf links, race tracks, pleasure resorts, etc ----
Amusements not allocable -------------------------------------------------
Other service not elsewhere specified-Auto camps, cemeteries, boards of

trade, newspapersyndicates, photographers, concessionaires-amusement,
cloakroom, etc-----------------------------------------------------------

Other service, including schools-------------------------------------------
Service not allocable -------------------------------------------------------
Finance, total (banking, insurance, real estate, and holding companies;

stock and bond brokers, etc.) --------------------------------------------
Finance, insurance, real estate, and lessors of real property ----------------
Finance (banks, creditagencies, investment companies, holding companies,
brokers and dealers) -----------------------------------------------------

Banks, national -----------------------------------------------------------
Banks and trust companies -------------------------------------------------
Bank and trust companies, savings banks ---------------------------------
State and private banks ---------------------------------------------------
State and private, banks, savings banks, loan and trust companies ---------
Banking and related industries--------------------------------------------
Joint stock land banks ----------------------------------------------------
Finance companies-Automobile, furniture, radio, etc ---------------------
Financing retail sales of automobiles, pianos, etc---------------------------

(Included in No. 417 for 1930-33; in No. 418 for 1934-37)
Commercial credit and finance companies ---------------------------------
Industrial and personal loan companies -----------------------------------
Short-term credit agencies, except banks-----------------------------
Sales finance and industrial credit -----------------------------------------
Personal credit -----------------------------------------------------------

1938-47
38-47

------------
38-47
26-47

------------

3"7

------------
40-47
40-47

------------

------------
38-47
38-47

26-37
38-47

38-39
38-39
40-47

------------

1938-47
38-47
27-37

26

27-37
38-47
2"7

26
27-33

34-37

38-47
38-47
38-47
38-47
38-47
38-47

27-37
38-47
38-47
38-47
38-47
38-39
40-47
40-47

26
27-37

26
27-39
27-37
27-47
27-47
40-47
40-47
27-39
38-39

27-37
38-47
38-47

26-37
38-47

40-47
,26-37
38-47

26
26

27-37
27-37
28-37

26
27-29

38-39
38-39
40-47
40-47
40-47
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CHART II.-Industrial groups for which data from corporation returns are
shown in the Source Book of Statistics of Income, for the years 1926-1947:
Years for which data are available in major group tables and Years for
which data are available in minor group tables-Continued

(For list of items available, see Chart 1)

Industrial group

414
415
416

417

418

419
420
421
422
423
424
425
426
427
428
429
430

431
432
433
434
435
436
437
438
439
440
441
442
443

444
445
446
447
448
449
450
451
452
453
454
455
4 56
4,57
458

459
460
461

462

40
464

465

Data available in

Major
group
tables

Minor
group
tables

For the years

Other short-term credit agencies ------------------------------------------- ------------ 1940-47
Short-term credit agencies, except banks, not allocable--------------------- ------------ 40-47
Other finance companies, building and loan companies, mortgage, noteand

pawn brokers; commercial paper brokers; foreign exchange, promoting,
stock syndicate, investment bankers, etc --------------------------------- ------------ 26

Other finarice-Loan companies, building Ind loan associations, mortgage,
note, or pawnbrokers; holding companies; insurance agents, promoters,
stock syndicates, foreign exchange, financing sales of automobiles, etc.,
and finance not elsewhere specified (classified) ----------------------------------------- 27-33

Loan nompanies, building and loan associations; mortgage, note, or pawn
brokers; insurance, agents, promoters, foreign exchange: financing sales of
automobiles, etc--------------------------------------------------------- ------------ 34-37

Mortgage and title companies --------------------------------------------- 1938-39 38-39
Long-term credit agencies, mortgage companies, except banks---------- 40-47 40-47
Investment trusts, stock syndicates, stockpools, holding companies, etc ------------ 34-37
Investment trusts and investment companies ------------------------------ 38-47 38-47
Management type--------------------------------------------------------- ------------ 38-47
Fixed type ---------------------------------------------------------------- ------------ 38-39
Fixed or semifixed type---------------------------------------------------- ------------ 40-47
Installment investment plans and guaranteed face amount certificates ----- ------------ 38-47
Oil royalty companies ----------------------------------------------------- ------------ -- 38-39
Mineral, oil, and gas royalty companies ----------------------------------- ------------ 40-47
Investment trusts and investment companies not allocable ---------------- ------------ 38-47
Holding companies, patents, investments, concessions, etc.; real estate
companies --------------------------------------------------------------- ------------ 26
(Holding companies included in No. 461 for 1927-29 (see also No. 462); in

No. 417 for 1930-33; and in No. 422 for 1934-37)
Holding companies -------------------------------------------------------- :38-39 39-47
Operating holding companies------------------------------------------------ ------------ 40-47
Railroad securities --------------------------------------------------------- ------------ 38-39
Other public utility securities--------------------------------------------- ------------ 38-39
Industrial securities------------------------------------------------------- ------------ 38-39
Bank securities ------------------------------------------------------------ ------------ 38-39
Other specified securities-------------------------------------------------- ------------ 38-39
Securities not specified---------------------------------------------------- ------------ 38-39
Other corporations holding securities ------------------- : ------------------ 38-39 38-39
Other investment companies, including holding companies ---------------- 40-47 40-47
Stock and bond brokers-------------------------------------------- ------------ 26
Stock and bond brokers, investment barikers ------------------------------ ------------- 27-29
Stock and bond brokers, investment brokers, investment bankers, and in-
vestment trusts--------------------------------------------------------- ------------ 30-33

Stock and bond brokers, investment brokers, investment bankers --------- ------------ 34-37
Security and commodity-exchange brokersand dealers-------------------- 38-47 38-47
Other finance companies -------------------------------------------------- 38-47 38-47
Finance not allocable------------------------------------------------------ 40-47 40-47
Insurance companies----------------------------------------------- ------------ 27-37
Insurance carriers, agents, etc--------------------------------------------- 3S-47 38-47
Insurance carriers ---- ----------------------------------------------------- 40-47 40-47
Life insurance companies (mutual or stock) -------------------------------- ------------ '26-47
Accident, casualty, fire, marine, mutual. ficielity and bonding companies ---- ------------ 26
Other insurance-Accident, casualty, fire, marine, title, etc---------------- ------------ 27-37
Insurance companies, except life------------------------------------------- ------------ :18-39
Carriers other than life, and mutual ---------------------------------------

------------

40-47
Mutual insurance, except life ---------------------------------------------- ------------ 40-41
Mutual insurance, except life or marine-------------------------------- : --- ------------ 42
Mutual insurance, except life or marine or fire insurance. companies issuing

perpetual policies-------------------------------------------------------- ------------ 43-47
Insurance agents, brokers, etc--------------------------------------------- 40-47 38-47
Real estate (Included in No. 431 for 192(3).
Real estate -,Ind holding companies; realty development, holding or leasing;

realty trusts; securities -------------------------------------------------- ------------ 27-29
Real estate and realty holding companies-Realty development, holdilig or

leasing; realty trusts, etc------------------------------------------------- ------------ 30-37
Real estate in6luding lessors of buildings----------------------------------- 38-47 38-47
Dealers and development companies, lessors of buildings, lessee and owner
operators of buildings ---------------------------------------------------- ------------ 38-39

Owner operators and lessors of buildings ----------------------------------- ------------ 40-47
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CHART 1I.-Industrial, groups for which &ta, fro_-M,~ corpbration~ returns , are
in the Source Book of Statistim ofJncomej -for4he- years 1926-1,947:

Years for. which . data are ~Wvaiiable in major -group tables, and'yearsJor
which data are ~ available in ~ niinor group, tab-les-Continued-

(For,list of -items available,::see Chart . I)

Data available in

Industrial group
Major
group
tables

Minor
group
tables

For the years

466
467
468
469
470
471
472
473
474.
475
476
477-~
47&~
479
480.
481-

482

483
484--

495

486
487
488
489
490

491

492-
493

494

495,
496
497,
498
499-
50W

Lessee operators of buildings ----------------------------------------------1
Owners for improvement --------

7
-----------------------------------------

Trading for own account--------------------------------------------- I ----
Real estate agents, brokers, etc---------------------------------------------
Title abstract companies --------------------------------------------------
Real estate, including lessors of buildings, not allocable --------------------
Lessors of real property, except buildings------------------------------
Agricultural, forest, etc., properties --------------- -----------------------
Mining, oil, etc., properties ------------------------------------------ I-------
Railroad properties ----- L -----------------
Public utility properties ------------------- --------------------
Other real property, except buildings --------------------------------------
Lesson of real property, except buildings, not allocable. --------------------
Finance, insurance, real estate, andlessors ofreal propertyj notallocable -----
Construction---------------- ------ --------------------------------
Building. and construction above ground; equipping and installing nia-

chinery; wreckin,g, razing, movin.g, etc------------------------------------
Building and construction above ground=lnstalling machinery, movin.-I

wrecking, razing, etc--------------------------------------------------
General contractors----------------------------------------------------- -----
Excavation, road building, water front construction, railroad construction,
shipbuilding, etc-----------------------------------

d ____

-1

---------("Shipbuilding and repairing," 1927-47,:No. 257 an i~o.258)--
Other construction, underground and-on surface-Bridge buildin,-, water

front construction, related industries, etc ---------------------------------
Special trade contractors - ~-------------- ; --- 7

1
---------------------------------

Construction not allocable--------------------- L ----------------------------
Agriculture and related industries-----------------------------------
Agriculture, forestry, and fishery --------------------------------------:__
Farming-Fruit, cotton, grain, stock, and all other farming, including.
lessors-------------------------------------------------------------------

Farming-Cotton, grain, stock; horticulture and all other farming; lessors
of farm lands -------------------------------------------------------------

Agriculture and services -----------------------------------------------------
Related industries-Forestry, fishing, ice harvesting, agricultural industries

not precisely delmed; holders and lessors ------------------- : ---------------
Related.industries-Forestry, fishing, ice harvesting, and other related in-

dustries; holders and lessors -------------------------------------- - - _.. ---
.
-

Forestry--------------------------------------------------- ---------------
Fishery-------------------------------------------------- L -------- -------
Agriculture, forestry, and fishery, not allocable----------------------------
Nature of business not given----- :------------------------ 1 ----------------
Nature,of business not allocable, except trade ------------------------------
Nature of business not allocable -------------------------------------------

------------
------------
L-----------

------------

----------- I

-----------

26-37
38-47

38-47

------------

-----------
38-47
.38-47

38
~26-37
38-40
41-47

4940-47
40-47
40-47
38-47
38-47
38-47
38-47
38-47
38-47
38-47
38-47
38-47
38-47
38-39
26-47

27-37
38-47

26

27-37
38-47
3847
26-37
38-47

. .26

27-37
38-47

26

27-37
38-47
28-47

38
26-37
38-40
41-47



CORPORATION INCOME

TAX RETURNS

1947

BASIC TABLES

1. States and Territories, general summary-all returns.
2. Major and minor industrial groups, general summary-all re-

turns.
3. Major industrial groups (Receipts and deductions' --all re-

turns.
4. Major industrial groups (Assets and liabilities, receipts and

deductions)-returns with balance sheets.
4---A. Major industrial groups (Assets and liabilities, receipts and

deductions) --consolidated returns with balance sheets.
5. Total assets classes (Assets and liabilities, receipts and deduc-

tions)-returns with balance sheets.
5--A. Total assets classes (Assets and liabilities., receipts and deduc-I

tions) --consolidated returns with balance sheets.
6. Total assets classes and major industrial groups (Selected as-

sets, liabilities, and receipts) -returns with balance sheets.
7. Net income and deficit classes and major industrial groups (Se-

lected items)-all returns.
8. Net income and deficit classes and type of. tax liability-all

returns.
9. Net income and deficit classes (Dividends received and in-

terest received on Government obligations) -all returns.
10. Net income and deficit classes (Dividends paid)-all returns.

7:',



TABLE J.-Corporation returns,' 1947, by States and Tcrritories, for returns with net income and returns with no net income: Number -I

of ret-urii.8, net income or~ deficit, and dividends paid in cash and assets other than own stock; also, for retur)?s with net income,

the income tax

[Money figures in thousands of dollars]

Returns with net income I Returns with no net income 4

Total
number Dividends Dividends

States and Territories 2 of Number Net Income paid in cash Number paid in cash
returns 3 of i i tax 5 and assets of Deficit 4 and assets

returns
ncome other than returns other than

own stock 6 own stock

1 Alabama ----------------------------------------- ---- 4,109 2,991 223,555 76,900
1 552

45,416
768

1,005
110

9,868
1 316

163
182

3
Alaska------------------------------------------------
Arizona -------------------

364
1,592

136
950

4,740
41,959

,
13,975 .5,607 524

,
4,853 281

4
----------------------------

Arkansas --------------------------------------- ------ 2,701
28 910

1,984
16 128

88,779
1 742 143

29,890
589,566

15,815
459,864

567
9,675

3,402
205,967

44
10,1965

6
California ---------------------------------------------
Colorado---------------------------------------------

,
4,755

11 170

,
2,919
7 306

, ,
173,667

562569
58,852

152 999
43,885

108,305
1,398
3,409

8,775
53,464

673
5,6457

8
Connecticut ------------------------------------------
Delaware ---------------------

,
2,842

,
1,892

,
612,733

,
165,057 325,209 743 15,167 568

9
------------------------

District of Columbia ----------------- ----------------- 3,206
11 716

2,029
7 108

143,369
205208

45,485
57766

37,958
44,210

984
3,876

9,858
41,352

608
80510

11
Florida -----------------------------------------------
Georgia - --- ---------------------------------

,
6,897

,
5,040

,
320,784

,
112,191 71,137 1,700 17,607- 267

12
-------- - -

Hawaii ------------------------------------------------ 1,089
1 783

685
980

75,735
46 516

24,206
15 092

26,146
10,463

382
442

6,446
2,777

381
88

1
113

14
Idaho-------------------------------------------------

-----------Illinois
,

37,653 25,130
,

2,982,433
,

1,051,447 677,483 9,717 210,174 12,148 1
15

-------------------------------------
Indiana------------------------------------------------ 12,623

3577
9,162
3625

578,235
258 238

196,826
79,478

103,396
43,992

2,606
1,376

19,213
11,044

731
581

1
1

16
17

----
Iowa----------------------------------------------
Kansas-----------------------------------------------

,
4,633
4 735

,
3,300
3 578

,
232,899

782275
81,619

44896
44,108
56,064

1,035
1,023

14,538
7,590

941
1,196

1
118

19
Kentucky--------------------------------------------1.Louisiana---------------------------------------- w ----

,
5,954

,
4,120

,
266,722

,
91,252 64,745 1,493 13,570 446 1

220 Maine ------------------------------------------------ 3,803
6877

2,407
5 072

M, 247
921333

43,348
104,186

23,307
88,384

1,174
2,092

19,094
75,838

895
2,240 2

21
22

Maryland --------------------------------------------
Massachusetts -----------------------------------------

,
29,714

,
19,028

,
1,328,173 396,112 316,263 9,844 78,807 6,177 2

23 Michigan --------------------------------------------- 18,630
35210

11,983
7 231

2,095,317
562 546

746,472
189,980

441,496
117,567

4,832
2,242

69,964
16,217

5,716
888 2

24
25

Minnesota --------------------------------------------
Mississippi -------------------------------------------

,
2,679

,
1,969

,
71,041 23,438 11,290 608 4,331 84 2

226 Missouri ---------------------------------------------- 14,949 10,572 958,315 333,683 215,870 3,526 35,752 2,616
44 227

28
Montana---------------------------------------------
Nebraska -------------------

2,301
3,969

1,540
3,016

47,868
139,522

15,307
45,594

9,478
29,832

561
744

2,666
4,599 169

29
30

--------------------------
Nevada -----------------------------------------------
New Hampshire - -----------------------------

783
1,965

418
1,312

20,550
55,244

5,679
18,627

4,660
12,889

309
610

2,855
5,514

5
244

2
3

31
--- -----

New Jersey - ------------------------------------------ 33,385 20,026 1,092,962 293,063 195,220 11,663 77,478 5,299
71

3
3

32
33

-
New Mexico -------------------------------------------
New York ---------------

991
151,113

684
93 284

21,290
8,384,348

6,757
2,616,144

3,570
2,523,865

263
51,104

1,638
505,082

6
54,349 3

34
-----------------------------

North Carolina --------------------------------------- 8,085 6:720
1 270

529,423
24 511

180,141
7 420

109,754
2883

1,945
281

20,002
568

241
28

3
3

'45 Nnilth Dakota ---------------------------------------- 1,590 , , , ,



~6 Ohio -------------------------------------------------- 28,337 2,365,030 825,814 1 556,899 6,869 62, M 2,862 36
,7 Oklahoma -------------------------------------------- 4,677 3,229. 323,552 113,754 79,003 1,152 11,566 754 37
;8 Oregon ----------------------------------------------- 4,653 2,917 215,282 74,923 34,446 1,250 8,957 776 38
!9 Pennsylvania ------------------------------------------ 26,617 18,162 2,291,599 791,351 570,667 6,916 126,182 14,613 39
10 Rhode Island----------------------------------------- 4,591 2,887 224,961 79,652 41,746 1,424 13,834 489 40
11 South Carolina --------------------------------------- 4,423 3,109 277,321 99,753 25,935 947 5,058 200 41
12 South Dakota ---------------------------------------- 1,905 1,410 26,717 8,114 3,865 366 905 20 42
13 Tennessee-------------------------------------------- 5,858 4,292 292,535 99,333 56,914 1,386 10,266 1,224 43
14 Texas ------------------------------------------------- 16,396 10,63,9 918,992 313,063 241,692 4,436 47,351 2,167 44
15 Utah ------------------------------------------------- 2,538 1,526 63,266 20,342 14,070 678 6,675 811 45
16 Vermont ---------------------------------------------- 1,378 897 42,258 10,757 4,873 451 4,301 487 46
17 Virginia ---------------------------------------------- 7,669 5,573 381, 872 133, 536 67,999 1,813 29,638 70 7 47
18 Washington ------------------------------------------ % 558 4,980 369,027 123,601 70,093 2,794 20,947 1,030 48
19 West Virginia ---------------------------------------- 5,644 4 115 233,604 81,139 42,400 1,199 5,621 238 4~
50 Wisconsin -------------------------------------------- 15,404 10: 395 691,189 -225,377 11,5,103 3,515 25, 275 1,189 5C
51

.
Wyoming--------------------------------------------- 1,0 793 18,752 5,541 5,112 208 1,672 112

--

51

Total------------------------------------------- 587,683 382,531 33,381,291 10,981,482 8,222,121 169,276 1, 958, 563 142, 92T ~

For footnotes, see pp. 379-381.

L-O
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TABLE 2.-Corporation return8,1 1947, by major industrial groups and minor
Number- of returns, total compiled receipts, ??,et income or deficit, and 'dividends
the incoyne tax

[Money figures in

Returns with net
income 4

Major industrial groups and ininor
industrial groups I

42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60

All industrial groups -----------------------------------------------
Mining and quarrying ---------------------------------------------

Metal mining--------------------------------------------------
Iron-------------------------------------------------------
-Copper----------------------------------------------------
Lead and zinc---------------------------------------------
Gold and silver --------------------------------------------
Other metal mining -----------------------------------------
Metal mining not allocable ---------------------------------

Anthracite mining ---------------------------------------------
Bituminous coal, lignite, peat, etc-----------------------------
Crude petroleum and natural gas production ------------------

Crude petroleum, natural gas, and natural gasoline pro-
duction.

Field service operations ---------------------------------
Nonmetallic mining and quarrying -----------------------------

Stone, sand, and gravel-------------- 7---------------------
Other nonmetallic mining and quarrying ------------------
Nonmetallic mining and quarrying not allocable -----------

Mining and quarrying not allocable ----------------------------
Manufacturing ----------------------------------------------------

Food and kin&ed products -------------------------------------
Bakery products -------------------------------------------
Confectionery ---------------------------------------------
Canning fruits, vegetables, and sea foods-------------------
Meat products ---------------------------------------------
Grain mill products, except cereal preparations------------
Cereal preparations ----------------------------------------
Dairy products --------------------------------------------
Sugar------------------------------------------------------
Other food, including ice and favoring sirups-------------
Food and kindred products not allocable -------------------

Beverages --------------------------- -------------------------
Malt liquors and malt-------------------------------------
Distilled, rectified, and blended liquors--------------------
Wine ------------------------------------------------------
Nonalcoholic beverages ------------------------------------
Beverages not allocable ------------------------------------

Tobacco manufactures-----------------------------------------
Cotton manufactures------------------------------------------
Textile-mill products, except cotton ----------------------------

Woolen and worsted manufactures, including dyeing and
finishing.

Rayon and silk manufactures------------------------------
Knit goods------------------------------------------------
H.ats, except cloth and millinery ---------------------------
Carpets and other floor coverings--------------------------
Dyeing and finishing textiles, except woolen and worsted- - -
Other textile-mill products ---------------------------------
Textile-mill products, except cotton, not allocable ----------

Apparel and products made from fabrics-----------------------
Men's clothing --------------------------------------------
Women's clothing -----------------------------------------
Fur garments and accessories ------------------------------
Millinery --------------------------------------------------
Other apparel and products made from fabrics-------------
Apparel and products made from fabrics not allocable ------

Leather and products ------------------------------------------
Leather, tanned, curried, and finished --------------- ------
Footwear, except rubber-----------------------------------
Other leather products ---------------------------7---------
Leather and products not allocable ------------------------

For footnotes, see pp. 379-381.

Total
number

of
re-

turns3

587, 683
10,101

1, 765
102
99

238
767
121
438
184

1,965
3,915
3,181

734
1,642
1,307

314
21

630
115,795
11,1-,5
1,814

712
1,769
1,264
1,250. 51
1,760

136
1,976

443
3,427

495
293
192

2,418
39

250
976

5,217
695

555
1,969

214
160
667
580
377

14,165
2,881
6,744

927
477

2,527
609

3,143
453

1,439
1,200

51

Num-
her
of
re-

turns

382,531
4,954

224
35
19
51
53
23
43

102
1,371
2,191
1,793

398
1,045

876
165

4
21

74,612
7,300
1, 10c)

477
939
924
945

28
1,185

103
1,337

256
1,927

315
90
66

1,443
13

129
817

3,563
439

472
1,381.

121
98

434
382
236

9, 267
2,038
4,383

597
261

1,610
378

1,984
350
908
699

27

Total
com-
piled
re-

ceipts 8

343,273,851
5,552,664

922,150
229,657
340,965
171,795
44,699
58,917
76,117

457.092
2,216,763
1,364,728
1, 075,211'

289,517
579,657
392,182
184,522

2,953
121"174

171,416,-746
29,005,471,
2,169,412
1,291,150
1,942,028

11,008,848
.4,467,.999.

'366,596
3,425,798
1,277,668
2,023,535
1,032,437
4,475,420
2,221i 519
1,603,613

52,287
594,445

3,556
2,793,495
4,338,874
6,858,101
1,586,437

1,251,953
1,456,613

177,134
490,413
621,223
557,231
717,097

7,089,046
2,552,408
2,923,573

158,486
81,917

1,080,146
292,516

3,008,591
848,478

1,797,269
342,612
20,232
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industrial gro-ups, for retarns with net ittcoine and returns with no net income:
paid in ea8h, ui?d os,,~ets other thwit, rocv, stock-: also, for returns with ?iet income,

thousands of dollars]

Returns with net income 4-
Continued Returns with 110 net ineorue 4

Net
incolne

i

Income
tax

L)ivideuds
paid in cash
and assets
other than
own stock 6

Number
of

roturns

Total
compiled
receipts

eficit

-Dividends
paid in cash
and assets
oLher than
own stock 6

33,381, 291 10,981,482 8,222,121 10, 276 24,471,727 1, 9,5S, 563 142,925
859,544 292, 195 310,171 ;1, 340 484,039 73,493 5,574
208, 177 69, 373 99,889 707 1-8,432 13, 026 507
22,121 6,797 8,294 44 32,580 625 --------------

126, 952 42, 739 56,743 34 4,609 765 104
30,601 10,5()l 18,925 105 19,995 4,139 226
9,902 3,424 6,824 331 9,508 4,801 113
6, 496 2,219 3

"
698 64 6, 138 1,358 61

12,105 3, 603 5,405 129 5,602 1,338 3
29,92.5 9,346 15, 846 74 62,531 2,146 310

264, 751 90,225 58,467 466 97,748 6,093 18
263,819 90,221 103,713 1,416 200, 764 46,447 4,618
226,785 77,195 100,848 1,149 13,S,010 41,595 4,308

.7, W4 13, 026 2, 865 267 71,754 4,852 310
U2, 436 32,890 32,164 506 32,562 4,634 110
53,429 is 353 8, '79 ill 1 26,458 3,100 90
38,884 14:494 23, ~77 113 5,'-)04 1, 35;3 20

123 43 8 12 900 181 --------------
436 140 92 171 3,002 1? 147 11

17, 516, 23 1 6,319,452 4, t23, 189 37, 572 8,907,948 864,264 36, 055
1,479,709 537,898 377,453 3,542 1, 636, 532 80,542 3,779

149,510 55,028 41,949 561 202,900 10,543 900
166,208 61,915 37,422 224 65,013 5,150 510
lot, 199 70,060 37,689 754 336, 064 31, 526 531
.201,678 72,611 52,574 298 442,558 8,585 330
190,195 70,501 29,641 276 108,832 2,943 93

~ 0,435 11, 516 10, 186 19 11,965 602 43
IJ9,759 51,089 38,348 515 199,000 4,644 84
99,894 34, 26L 32,352 32 t12, 025 3,314 1, 14L

238,774 84,399 74,109 ,)97 97,025 7,694 89
72,057 26, 515 23,183 Wd 61,150 5,541 58

501,375 18.5,783 112,813 1,296 467,595 45,129 1, 302
261, 235 97, 974 56, 273 142 119,739 13,652 1,029
159,770 60, 391 34, 630 117 .196,502 8,529 121

:1, 617 1,150 :465 Ili 56,25U to, 86(i 93
76, 614 26,235 21,599 900 79,630 8,398 59

139 33 2,6 2U 15,474 3, G84 --------------
197, 7U1 73,319 76,333 109 57,7.59 5,078 470
713,462 263' 655 115,056 147 68,498 5,890 744
861, 375 316,461 150,575 t' 53 2, 381,540 35,266 1, 696
163,494 6U, 688 ',3, OUU 245 110,200 10,858 577

205,809 76,246 31,811 69 16,451 1,317 28
156,427 56,699 26t 175 .547 115,374 9,290 437

U, 892
85U66

3, 584
:A 99

2,529
1

86 19,859 1,099 24
, , 8 4, 007 58 7,279 731 12

82,806 30,044 14, 166 223 41,376 .5, 273 304
59,787 21, .366 13, 21 3 183 58,195 5,210 286

114,301 42,836 15,584 121 12,606 1,488 ?8
477,571 169,583 52,345 4,715 o52, o5o 38,441 747
192,615 69,675 20,513 807 143,184 8,179 117
176,481 (it, 862 16,804 2,271 315,848 17,833 377

.3,882 959 253 322 37,403 1,712 1
2,760 824 507 212 20,738 971 32

81,995 29,259 11,221 882 103,fiO4 7,104 175
19,838 7,004 3,047 221 31, 273 2,642 45

232,435 84,705 45,880 1,108 278,958 18,442 413
87,328 32,698 14,325 9~ 58,978 2,269 70

121,414 43,943 27,957 Z 156, 528 11,241 296
22 oqr~

" 17,453 3,234 485 61,728 4,767 47
1: 6L till 364 21 1.724 165

--------------

I

42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
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TABLE 2.-Corporation returns,1 1947, by major industrial groups and min,or
Number of returns, total compiled receipts, net income or deficit, and dividends
the income tax-Continued

[Money figures in

Returns with net
income 4

Major industrial groups and minor
industrial groups 7

61
62
63

64
65
66
67
68
69
70
71
72
73
74
75
76,
77
78
79
80
81
82
83
84
85
86
87
88
89
90
91

92
93
94
95
96
97
98
99

100
101
102
103
104
105
106
107
108
109
110
ill
112
113
114
115
116
117
118
119
120
121

Total
number

of
re-

turns I

Manufacturing-Continued
Rubber products ----------------------------------------------

Tires and inner tubes--------------------------------------
Other rubber products, including rubberized fabrics and

clothing. I
Lumber and timber basic products ----------------------------

Logging camps and sawmills -------------------------------
Planing mills----------------------------------------------

Furniture and imished lumber products -----------------------
Furniture (wood and metal) -------------------------------
Partitions and fixtures -------------------------------------
Wooden containers----------------------------------------
Matches---------------------------------------------------
Other finished lumber products, including cork products ---
Furniture and finished lumber products not allocable ------

Paper and allied products --------------------------------------
Pulp, paper, and paperboard------------------------------
Pulp goods and converted paper products-
Paper and allied products not allocable--------------------

Printing and publishing industries -----------------------------
Newspapers- ---------------------------------------------
Periodicals -------------------------------------------------
Books and music------------------------------------------
Commercial printing --------------------------------------
Other printing and publishing -----------------------------
Printing and publishing industries not allocable -----------

Chemicals and allied products ---------------------------------
Paints, varnishes, and colors -------------------------------
Soap and glycerin--------------------------- ---------
Drugs, toilet preparations, etc-------- --------------------
Rayon (raw material) and allied products ------------------
Fertilizers -------------------------------------------------
Oils, animal and vegetable, except lubricants and cooking

Oils.
Plastic materials-------------------------------------------
Industrial chemicals ---------------------------------------
Other chemical products -----------
Chemicals and allied --------------------

Petroleum and coal products-----------------------------------
Petroleum refining-----------------------------------------
Other petroleum and coal products ------------------------
Petroleum and coal products not allocable -----------------

Stone, clay, and glass products ---------------------------------
Cut-stone products ----------------------------------------
Structural clay products ------------------------------
Pottery and porcelain products ----------------------------
Glass and glass products -----------------------------------
Cement----------------------------------------------------
Concrete and gypsum products, wallboard-----------------
Abrasives and asbestos products ---------------------------
Stone, clay, and glass products not allocable ---------------

Iron, steel, and products -----------------
I
----------------------

Blast furnaces and rolling mills ----------------------------
Structural steel, fabricated; ornamental metal work--------
Tin cans and other tinware--------------------------------
Hand tools, cutlery, and hardware -------------------------
Heating apparatus, exceptelectrical, and plumbers' supplies-
Firearms, guns, howitzers, mortars, and related equipment- -
Ammunition ----------------------------------------------
Tanks-----------------------------------------------------
Sighting and fire-control equipment (except optical)-------
Ordnance and accessories, not elsewhere classified----------
Other iron, steel, and products (not classified below) -------
Iron, steel, and products not allocable ------- *------------

For footnotes, see pp. 379-381.

661
58

603

3,778
2,616
1,162
6, Ogg
2,889

704
569
21

1,671
245

2,570
459

2,080
31

12,243
2,647
1,275
1,059
3,746
1,727
1,789
7,854
1,018

292
2,669

9
299
278

279
769

1,497
754
602
352
237
13

4,253
453
763
319
612
99

1,424
499

85
9,083

163
1,307

94
953

1,473
34
11

3
8
7

4,629
401

Num-
her
of
re-

turns

388
37

351

2,681
1,811

870
3,972
1,866

483
412

15
1,073

123
2,087

414
1,652

21
8,789
1,992

704
556

2,982
1,393
1,172
4,577

798
169

1,156
8

233
230

112
545
900
436
407
250
152

5
2,769

348
529
203.
386

79
865
311

48
6,462

128
1,004

71
603

1,080
17
5
2
5
3

3,230
314

Total
com-
piled

re-
eeipts

3,369,994
2,765,733

604,261

3,044,943
2,207,015

837, M
3,149,481
1,686,764

196,726
327,941
118,228
732,892
87,030

5,617,782
3,295,987
2,302,945

18,950
5,317,103
1,812,017

799,326
408,974

1,392,948
454,434
449,404

13,224,389
1,639,654
1,494,909
1,509,256

289,552
425,917

1,509,652

175,442
4,137,990

796,754
1,245,263

14,968,960
14,185,670

782,709
581

3,522,149
77,495

416,218
292,578
938,628
363,233
547,273
8,34,114
52,610

18,294,496
8,111,838
1,011,264

704,508
873,366

2,198,585
40,618

143,261
479

12,039
8,166

4,593,934
596,449
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industrial groups
..
for returns ivith net incoine and returns with no net inconle:

paid in ca-,~h. and assets other than ov,-,n, stoclo; also, for returns with net incovic,

thousands of dollars]

Returns with net income 4-
Continued Returns with no net income

Dividends Dividends

Net Income paid in cash Number Total paid in cash

income 4 tax and assets of compiled DefiCit 4 and assets
other than returns receipts other than
own stock 6 own stock 6

240,979 84,457 65,206 247 67,530 7,667 144
173,089 59,419 52,950 15 12,955 1,617 --------------
67,890 25,038 12,256 232 54,575 6,050 144

,517,842 182,581 70,696 970 142.425 14,176 97
397,887 138,858 54,792 7W 92,984 7, 526 78
119,955 43,723 15,904 266 49,441 6,650 19
299,688 106,844 51,185 2,011 275,463 24,230

4'8 1164,211 59,253 26, 385 972 147,589 14,349 192

19,632 6,865 1,770 206 16,780 1,306 24

26,298 9,153 4,213 149 27,627 2,056 164
11,920 4,416 3,489 6 2,641 311 --------------
68,920 24,036 14,096 564 73,139 5,248 101
8,707 3,121 1,232 .114 7,687 960 --------------

928,005 343,388 152,226 446 95,642 6,582 572
626,668 232,258 105,369 42 10,587. 808 60
299,088 110,292 46,449 398 84,681 5,748 512
2,249 838 408 6 374 26 --------------

665,430 232,870 148,761 3,120 415,738 35,842 762
290,150 102,383 71,674 617 101,582 9,110 25
88,638 31,392 24,095 522 96,802 12,515 73
48,900 16,906 11,758 452 106,430 6,475 546
143,701 49,839 26,150 719 53,612 3,522 40
49,337 16,942 9,550 314 24,883 1,709 35
44,704 15,408 5,534 .496 32,429 2,511 43

1,83
*
2,298 653,199 522,887 2,948 370,891 41, 016 806

171,205 60,218 35,956 182 24,375 1,440 5

164,038 62,025 39,744 119 17,094 2,299 53
231,188 83,956 73,332 1,370 145,318 17,545 496
71,308 26,568 13,127 1 414 15 --------------
49,333 17,913 12,791 60 6,903 543 16
154,550 58,058 15,157 43 28,222 949 16

21,602 7,990 6,240 152 21,514 3,347 15

697,398 236,481 268 539 194 33,556 3,650 8

83,545 30,346 19:012 552 53,767 5,200 94
188,131 69, 644 38,989 275 39,728 6, 028 103

1,309,630 421,901 589,527 147 111,496 6,463 303
1,215,894 387,521 575,110 73 77,083 5,745 301

93,626 34,349 14,412 69 34,306 674 2
110 31 5 5 107 44 --------------

465,914 169,926 111,671 1,362 129,872 15,123 336
7,224 2,286 1,266 101 6,317 562 20

62,459 22,400 10,942 212 13,532 2,062 86

34,842 12,938 5,967 110 11,690 1.247 2
101,501 37,397 30,244 213 47,473 4,594 176
71,448 26,492 22,484 19 2,949 147 10

81,993 29,671 13,630 510 23,329 3,716 3
97,523 35,492 25,598 167 21,897 2,518 N

78,924 3,250 1,540 30 2,685 277 -1-----------
1,901,571 702,250 409,211 2,348 473,422 42,408 2, 605

650,605 241,049 171,743 26 77,387 3,746 1,451

127;676 46,927 13, 311. 270 35,748 3,484 64

58,536 21,608 15,893 17 2,089 482 3 1

121,591 44,512 28,777 327 54,540 5,363 274

282,973 104,329 54,683 344 ;8,192 5,477 337

4,810 1,812 834 13 8,097 1,222 --------------

21,366 8,035 5,802 5 2,529 1,001 --------------
45 15 1 1 217 4 --------------
309 109 1 3 795 625 --------------

607 217 --------- -- 4 176 13 --------------

562,466 207,334 104,762 1, 263 203,151 17,838 355
70,587 26,303 13,404 75 30,501 3,153 121

6 1
62
6:"

92
93
94
95
Lf)
('7
18
(9

1(0
I(J
X2
IC3
104
105
106
107
108
109
110
III
112
113
114
115
116
117
118
119
120
12 1
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TABLE 2).-Corporation returnsJ 1947, bV major industrial ~groups and minor
Number of returns, total compiled receipts, net income'-or deflcit,- and dividends.
the income tax-Continued

Returns With net. Income 4

Major industrial groups and minor
industrial groups I

122
123
124
125
126
127
128
129

1.36
131
132
133
134
135
136
137
138
139
140
141
142
143
144

145
146

147

148
149
150
151
152
153
154
155

1,5,6
157
158
159
160

161
162

163
164
165.
166.
167168.

169.
170
171
172
173
174
175

Manufacturing-Continued
Nonferrous metals and their products ----------------------------

Nonferrous -metal b&qic products ------------------------- I
Clocks and -watches --------

---------------------- -------Jewelry (except costume), silverware, plated ware - - - - - -
Other manufactures of nonferrous metals and their alloys---
Nonferrous metals and products not d1locable ---------------

Electrical machinery and equipment --------------------- _: -I-'- _:~_ -
Electricalequipment forpublicutility,iiibnufacturing,mining,

transportation (except automotive), and construction use.
Automotive electrical equipment --------------
Communication equipment and phonographs ---------
Electrical appliances- _'_~--------------------------------
Other electrical machinery and equipment -----------------
Electrical machinery and equipment not allocable- - _~----

Machinery, except transportation equipment and electricaL ---
Special industry machinery--------------------------------General industry machinery ---------------------------------
Metal-working machinery, i

'
ncluding machine tools - - r~ - - _.: -

Engines and turbines--------------------------------- ------
Construction and mining machinery-'
Agricultural machinery ----*----------------------------7-
Office and store machines----------------------------------
Household and service-industry machines-------------------
Machinery,- except transportation equipment and elec-

trical, not allocable.
Automobiles ahd-equipment, except electrical---------------------

Automobiles and trucks. (including bodies and industrial
trailers).

Automobile accessories, parts (except electrical), and pas-
senger trailers.

Automobiles and equipment, except electrical, not allocable-
Transportation equipment, except automobiles ----------------

Railroad and railway equipment---------------------------
Aircraft and parts-----------------------------------------
Ship and boat building -----------------------------
Motorcycles and bicycles -----------------------------------
Other transportation equipment, except automobiles
Transportation equipment, except automobiles; not

allocable.
Other manufacturing--------- -------------------------
Manufacturing not allocablL --- 7 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Public utilities- - ~- - - - - - - - - - - - - - - - - - 7 - - - - - - - - - - 77 - - - - - - - - - - - - - --- --- - - -
Transportation--------------------------------------------------

Railroads, switching, terminal, and passenger car service
companies.

Railway express companies -------------------------- ------
Railways, street, suburban, and interurban, including. bus

lines operated in conjunction therewith.
Taxicab companies-------- -----------------------------
Other highway passenger transportation------- --------
Highway freight transportation, warehousing, and storag6--
Air transportation and Allied services ------------------:------
Pipeline transportation -------------------------------
Water transportation --------------------------------

I
--------

Services incidental to transportation ----------------------
Transportation not allocable ----------------------- ------

Communication ------------- -----------------------------------
Telephone (wire and radio) ---------------------------------
Telegraph (wire and radio) and cable----------------------
Radio broadcastin.a and-television--------------- ----------
Other communication ---- ---------------------------

For footnotes, see pp. 379-381.

Total
~aumber

of
re-

Itirns

4,414'
331
132

1
,

098
2, 930

23'
3,092;
1,022-

118,
753:
373
487'
339:

9, 005:
1 418
2:674
2,289-

10V
464
520
295
570
669

1, 209
502

676-.

31
1,194

113
281
704
44
38
14

6,974
4 411

25: 326'
17,878

7372

139

1,300,
2,166
8,701:
1'.110

160
1,597
1,765

198
4,286
2,880

35
1,36

*
2

- .9-

Num-
-.ber

of
re-

turns

2,614
248

84
640

1,627
15

.1,716

. 705

73
313
167
278
180

5,893
1,058
1,703
1,396

57
358
337
179
370
435

820
382

425

13
552

75
86

337
23
27

4

3,767
2,131

14,857
10,673

395

1
68

781
1,114
6,846

294
109
939

1,057
70

2,118
1,396

11
704

7

Total
com-
piled
re-

ceipts

-5.033,236
2,~381,689

274; 090
507 121

J,V~: 998
. "' 10:'338
7-1-690,761
~31-127,239

271,175
21230, 481

498,273
477" 126

12 406,-988
11545,675
-2,540-1935
1,404,140

.314,%632
11242,090
'2,V41,137

'942 665
11296:216
1,,079,498

1 1 1:214 '901.1
-9124.7,.780

1" 056,242

16,879
'21236,531
1,035,990

484,370
623,596
80,338
11,

652

2,,941,261
1,814,773

ZI 054,434
14,599,521
8, 101, 670

~'443, 022
.318,578

207,992

li 791,873,
'266,257
'253,953

~-;1993,817

.27, ~49
2,734,834
,2;,366,114

15,617

9%
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industrial grou.., for returns with net income and returns with no net inc;ome:
paid in ca-,~h and assets other than own -stock; also, for returns with net income,

thousands of dollars]

Returns with net income 4-
Continued Returns with no net income 4

Dividends Dividends
Not Income

.paid in cash Number Total paid in cash
income

4

ta. and assets of compiled Deficit i and assets
other than returns receipts 8 other than

--- -- -----
own stock 6
- -

own stock 5

567,800

I

203,563 142,101

--

1,693

-

310,855

-

22,898 1,053
283,368 98,510 94,426 68 62, 026 938 40
32,312 11,992 6,369 46 17,458 1.504 2
55,867 20,368 9,836 437 52,362 5,362 162

195,865 72,570 31,444 1,135 178,455 15.048 849
388 123 26 7 554 46

837,797 307,912 186,446 1,274 542,654 56,435
--------------

1,367
401,931 148,753 82,058 294 81,662 8,352 93

30,431 11,437 9,857 42 8,613 1, 638 3
186,520 68,014 48,335 421 339,054 35,295 506
59,868 22,488 H,157 189 46,767 4,168 12
44,466 16,391 8,145 195 23,578 2,705 516

114,581 40,829 26,894 133 42,980 4,277 237
1,564,177 577,520 326,436 2,850 760,594 8:3, 249 3,042

214,060 77,961 45,627 323 49,439 5,778 153
328,423 120,985 67.686 898 170,257 16,017 589
172,134 63,032 43,972 854 199,386 21,070 1,459
39,713 14,893 5,872 41 103, 766 14,454 226
176,938 65,956 28,408 93 60,736 5, 261 380
188,229 70,249 54,027 164 50,577 4,682 10
160,623 60,102 34,646 101 14,370 2,536 3
160,628 58, 876 27,574 169 33,725 4,231 130
123,429 45,466 18,625 207 78,338 9,220 92

1 256 840 462 649 254,077 338 255,672 14,867 2,423
1,038:278 381:24~ 203,065 102 166,103 10,484 21249

217

,

56 81.041 50,933 21.8 87,652 4,226 174

1,001 366 79 18 1,917 157 --------------
176,254 63,850 68,193 553 791,269 178,032 10,761
79,642 28,448 39,757 35 16,614 541 10938, 887 14,182 16,278 159 (325,859 155,162 8,589
48,759 17,920 10,091 132,581 21, 65:3 2,062
7,947 2,969 11904 19 14,254 481 --------------
M 325 163 10 1,295 79 --------------
26 6 -------------- 10 666 116 1

304,639 108,865 64,849 3,011 378 761 100 1,723
it83,739 66.273 27,262 1,805 2112: 732 3t,388 429

3,013,672 2771,013, 1,271,248 8,872
0

742, 12 .297,565 36,482
1,445,721 509,281 338,273 6,207 2,802.877 256, 308 9,020

819,060 297,531 201,595 240 1, 490., im 77,008 675

7 1 -------------- 3 196 2 ----
34,315 10,837 6,062 51 282,945 85,970

------ ----
2,383

15,093 4,479 2,541 478 52,345 2,460 120
96,858 31,585 35,941 985 143,006 10,122 396
139,310 43,429 17,163 2,497 238,705 12,784 228
10,449 3,123 2,255 712 410,353 46,140 1,734
31,210 19,042 16,977 36 9,453 381 1,120
199,464 71,134 41,310 521 118,542 15,167 1,951
76,928 27,069 14,018 617 50,452 4,924 213
3,027 1,051 411 67 6,214 450 ---------

- - -429,517 111,066 343,879 1 834
,

625,522 18,958 4, 667
370,643 90.1891 330,055 1 376 355,004 8,494 4,536

936 348 91 13 235,281 5,215 --------
- -57,569 20,399 13,522 443 35,230 5,248

369 130 211 2 7 1 3

122
123
124
125
126
127
128
129

130
131
132
133
134
135
136
137
138
139
140
141
142
143
144.

145
146

147

148
149
150
151
152
153
154
155

156
157
158
159
160

161
162

163
164
165
166
167
168
169
170
171
172
173
174
175
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TABLE 2.-Corporation returns,'- 1947, by major industrial groups and minor
Number of returns, total compiled receipts, net income or.deficit, and dividends
the income tax-Continued

U [Money figures in

Returns with net
income I

Major industrial groups and minor
industrial groups I

176
177
178
179
180
181
182
183
184
185
186
187
188
189
190

191
192
193
194
195
196
197
198
199
200
201
202
203
204
205
206
207
208
209
210
211
212
213
214
215
216
217
218
219
220
221
222
223
224
225
226
227
228
229
230
231
232
233
234
235
236

Public utilities-Continued
Other public utilities ------------------------------------------

Electric light and power -----------------------------------
Gas, distribution and manufacture -------------------------
Water -----------------------------------------------------
Public utilities not elsewhere classified ---------------------
Other public utilities not allocable -------------------------

Trade -------------------------------------------------------------
Wholesale -----------------------------------------------------

Commission merchants ------------------------------------
Other wholesalers ------------------------------------------

Food, including market milk dealers -------------------
Alcoholic beverages ------------------------------------
Apparel and dry goods---------------------------------
Chemicals, paints, and drugs---------- ---------------
Hardware, electrical goods, plumbing and heating

equipment.
Lumber and millwork ------------------------------
Wholesalers not elsewhere classified ---------------------
Wholesalers not allocable-------------------------* -----

Retail---------------------------------------------------------
General merchandise --------------------------------------

Department, dry goods, other general merchandise -;. - -
Limited-price variety stores----------------------------
Mail-order houses --------------------------------------

Food stores, including market milk dealers ----------------
Package liquor stores--------------------------------------
Drug stores--------- 7 --------------------------------------
Apparel and accessories ------------------------------------
Furniture and house furnishings ---------------------------
Eating and drinking places --------------------------------
Automotive dealers----------------------------------------

Automobiles and trucks-------------------------------
Accessories, parts, etc----------------------------------

Filling stations --------------------------------------------
Hardware -------------------------------------------------
Building materials, fuel, and ice ------------------------
Other retail trade------------------------------------------
Retail trade not allocable ----------------------------------

Trade not allocable --------------------------------------------
Service------------------------------------------------------------

Hotels and other lodging places --------------------------------
Personal service-----------------------------------------------

Laundries, cleaners, and dyers-----------------------------
Photographic studios --------------------------------------
Other personal service------------------------------------
Personal service not allocable ------------------------------

Business service -----------------------------------------------
Advertising------------------------------------------------
Other business service-------------------------------------
Business service not allocable ------------------------------

Automotive repair services and garages ------------------------
Miscellaneous repair services, hand trades---------------------
Motion pictures-

Motion-picture production ---------------------------------
Motion-picture theaters ---------------------------- ;-------

Amusement, except motion pictures ----------------------------
Other service, including schools -----------

7--------------------Service not allocable -------------------------------------------
Finance, insurance, real estate,,and lessors of real property ---------

Finance -------------------- 7----------------------------------
Banks and trust companies--------------------------------
Long-terra credit agencies, mortgage companies, except
banks.

Total
number

of
re-

turns3

3,161
744
583

1,548
181
105

181,381
57,333
8,413

48,920
8,004
1,890
5,649
2,199
4,613

1,544
21,505
3,516

100,982
6, ~687
5,823

454
410

7,561
2,302
4,708

13,689
7, W

12,864
16,299
14,467
1,832
1,849
2,913
8,562

10,151
5,712

23,066
49,494
5,529

10,338
5,773
1,141
3,401

23
9,487
2,455
7,006

26
3,683
2,193
4,892
1,003
3,889
5,938
6,944

590
159,452
38,339
15,156
3,040

Num-
ber
of
re-

turns

561
424
944
108
29

133,192
41,380

5,412
35,968
5,659
1 194
4:054
1

,
427

3,788

1 315
16:263
2,268

75 157
5:318
4,801

333
184

4,522
1,595
31551

10,446
6,145
6,306

14 426
13:231

1 195
1:208
2,548
7,173
7; 369
4,550

16,655
28,154
3,547
6,515
3,773

614
2,120

8
5,359
1,610
3,730

19
2,497
1,319
3,415

371
3,044
2,471
2,839

192
105,918
28,410
14,222
1,909

Total
com-
piled

re-
ceipts

5,720,079
4,422,734
1,164,533

112,146
is, W
1,998

115,730,631
56,499,556
3,193,018

53,306,538
10,296,186
3,446,022
4,096,560
2,519,619
5,593,939

1,508,335
22,569,127
3,276,750

49,854,715
13,765,796
11,578.106
1,950,050

237,640
10,019,503

257,095
11050,278
4,773,003
1,998,609
1,322,238
8,6099052
8,100,603

508,449
422,541
467,088

2,653,751
2,483,074
2,032,687
9,376,360
7,401,951
1,279,380
1,166,970

906,750
73,840

185,669
711

1,513,700
984,499
524,785

4,416
302,978
181,432

1,926,367
1,100,444

8259923
518,727
496,632
25,765

12,091,327
4,879,902
3,288,018

49,825

For footnotes, see Pp. 379-381.
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industrial groups, for returns ivith net income and returns with no net inconze:
paid in cash and assets other than own. stock; also, for returns with net inconte.,

thousands of dollars]

Returns with net income 4-
Continued Returns with no net income

Dividends Dividends

Net Income paid in cash Number Total paid in cash
income 4 tax 5 and assets of compiled Deficit 4 and assets

other than returns receipts 3 other than
own Stock 6 own stock 6

1,138,434 392,930 589,096 &31 313,721 22,299 22 762
888,422 303,288 450,040 130 212,883 14,039 21:484
221,657 80,196 128,455 140 71,986 6,100 11256
26,216 8,767 10,219 472 8,055 1,787 19
1,808 582 358 61 20,253 292 3
331 97 24 28 544 81 --------------

6,368,344 2,221,121 981,370 44,105 7,601,462 287,417 9
'
450

2,638,023 927,875 367,303 14,659 3,925,883 147,433 4,319
194,251 64,015 36,619 2,751 338,119 14,313 444

2,443,772 863,860 330,684 11,908 3,587,764 133,120 31875
234,160 79,388 46,741 2,187 1,132,689 25,782 541
157,697 58,070 14,984 629 356,176 16,088 145
317,232 112,709 45,741 1,518 243,419 13,012 434
106,268 37,178 19,213 M 158,650 10,726 519
373,886 136,313 38,927 762 118,608 4,853 93

95,116 33,232 10,332 184 26,176 1,109 1.2
1,029,191 361,481 137,178 4,834 1,327,625 53,935 1.935

130,222 45,489 17,568 1,071 224,421 7,615 196
3,182,265 1,109,272 5:39,704 237879 2,890,588 106,551 21986
1,085,585 401,682 272,593 1,.236 326,668 10,413 284

872,962 321,725 190,948 W6 186,680 8,223 281
194,833 73,389 68,721 116 8,345 385 --------------
17,790 6,568 3,924 214 131,643 1,805 3

269,267 97,556 .53,593 2,848 490,792 11,933 455
8,419 2,100 719 687 (33,421 2,431 70

48,650 15,102 12,268 1,038 221,167 4,746 54
291,196 96,669 49,336 2,983 328,350 1.5,127 418
147,715 47,336 19, 088 1,443 181,330 7,257 577
61,285 18,204 .13,422 6, 287 576,900 27,680 221

912,841 286,684 51,992 1,51.1 153,561 5, 688 101
783,926 277,233 48,213 922 99,618 2,758 (i8
28,915 9,451 3,779 589 53,943 2,930 33
24,599 8,150 6,367 574 35,498 1,082 4
35,462 10,195 3,527 339 17,088 (367 105
189,811 61,616 28,119 1, 236 127,972 3,877 307
127,128 39,726 17,212 2,632 239,653 1.1,721 384
80,307 24,243 11,468 1,065 128,188 3,929 206
548,056 183,974 74,363 5,567 784,991 33,433 2,145
815,255 263,800 184,580 17,821 1,094,352 91,681 1,498
131,831 44,077 17,898 1,809 169,270 I ti, 878 377
83,974 24, 493 12,493 3,490 211,203 11,397 191
61,687 18,603 8, am 1,793 146,788 6,959 124
4,525 1,211 397 487 2:3, 350 2,029 16
17,737 4,664 3,592 1,197 40,140 2,392 .51

25 5 4 13 1,015 17 --------------
135,000 44,703 29,453 3), 570 248,883 13,910 224
66,954 23,179 13,794 726 79,840 3,634 W

67,630 21,411 15,611 2,838 168,975 10,256 12/
416 113 48 6 68 20 --------------

31,418 8,696 2,274 1,056 43,669 2.675 27
13,756 4,048 900 821 33,251 2,246 72

289,715 94,919 97,633 1,190 146,832 1 ~, 636 '119
138,581 44,897 53,549 473 88,726 12,036 289
151'134 .50,022 44,084 717 58,106 2,600 130
77,384 26,723 1.6,707 2,724 115,546 14,992 75
49,791 15,456 6,911 2,872 116,754 13,599 92
2,386 695 311 289 8,~54 1,348 21

4,113,752 648,027 1,2462032 45,125 1,743,622 272,230 51,016
1,683,230 348,655 918,015 8,317 200,079 96,252 21,676

832,027 225,245 325,200 689 597634 7,797 9,731
14,349 3,854 3,903 1,003 5,327 4,164 1,252

176
177
178
179
180
181
182
18:3
184
185
186
187
188
189
190

191
192
19:1
194
195
196
197
198
199
200
201
202
203
204
20.5
206
207
208
209
210
211
212
21:1
214
215
216
217
218
219
220
221
222
223
224
225
226
227
228
229
2,30
231
232

235
2315
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TABLE: '2.-Corporation returns.1 1.947, bly. major 'industrial groups alid min&
Number of returns, iotal compiled receipts, net incom

-
e or deficit,'and dividends

the income tax-Continued

[Wniey ffg~ioii'in

. .1.

Total

Returns with net- : income

Major industrial groups and minor number
of Num- Totalindustrial groups 7
re- her com-

turns 3. of piled
re- re-

turns ceipts 6

Finance. insurance, realestate, and. lessors of real property-Cont'd
Finance-Continued

237 Short-tdim. credit agencies, except banks-------------------- 4 691 3,330 '473,757
M Sales. finance and industrial credit--------------------- 1,-7771 1,231 M3, 535
239 Personal credit ------------------------------- : --------- 2,065 1,600 1 94, 802
240 Other short-term credit agencies ----------------------- .221 137 4,346
241 Short-term credit Agencies, except banks, not allocable- 628 362

'
21,074

242 Investment. trusts and~investmeut c6inpdnies 9 --------------- 3, 643 2, 793 316, J07
243 Management type------------------------------------------ 5751 483 171i 305
244 Fixed or semifixed type-------------------------------- 80 62 --l

-
9
'

426
246 Installment investment ',plans And guaranteed face- 90 63 -3,761

amount certificates.
246 Mineral, oil, and gas royalty coinpanies ------------I ----- 205 123 9, 270
247 Investment trusts' -and investment companies not 2, 693J 2,062 112,345

allocable.
_

_248 O ther investment companies, including holding companies 1,,967 1,481 514, 187
249 Holding companies to ---------------------------------- 850 675 289.430
250 Operating-holding companies It ---------------- : I -_ -_ -_ 1,017 806 2-24,757
251 Security and commodity-exchange br6k6rs and dealers ----- 1,495_ 733 '169; 483
252 Other finance companies4-: ---------- 7---------------------- 1 521 722 `59, 748
253 Finance not allocabld- ------------------------------------ 6: 06 3,220 68- 777
254 Insurance carriers, 12 agents, etc ---------* ------------------------

-
8,937 6,716 4,483,872

255 Insurance carriers 12 -------
-- 7 -------------------------------

31421 1,840 '4~ 093, 208
256

-
Life insurance companies 12 ----------------------------.

~
8i2 735 1,537, 971

257 Mutual insurance, except life or marine or fire insurance 543 502 32, 925
companies issuing perpetual policies.

258 Other insurance carriers---------*---------------------- 959 603 2;522,312
259 Insurance agents, brokers, -etc ----------------------- 6,.623 4,876 '.390,664
260 Real estate, including lessors of buildingq--------------------- 104,877. 67,047

.
2,413,265

261 Owner operators and' lessors of buildings ------------------- 79,500 55,192 1;909,065
262 Lessee operators of buildings-----------

I
-------------------- 2,'941 1,635 76,856

263 Owners'for improvement----------- ---------------------------- 8,'677'- ' 4 241 .164,430
264

I
Trading for own account-------------------------- 7 --------- 2,498 1:430 26,25.3

265 Real estate agents, bro!JS-.ers, etc -------------------- -------- 3,831 2,199 1 02,411
M Title abstract companies ----------------------------------- 1,~345' . 826

1
44,584

267 Real estate, including lessors of buildings, not allocable.- - - - 6
'
085;, ' 1,524 59,666

268 Lessors of real'property, except buildings --------------
---------

7,299 3,745 254,288
269 Agricultural, forest, etc., properties --------------------------- 906; . 498 14,601
270 Mining,pil, etc., properties --------------------------------- 21692: 1

'
736 '116,891

271 Railroad properties ---------------------------------------- 397.: 188 -82,826
272 Public-utility properties ----------------------------------- 169 103 26,380
273 Other real property, 6xcept'buildings - ~ -------------------- 2,865, 1,097 16,185
274 Lessors of real property, except buildings, not allocable ---- 270 123 3,405
275 Construction---------------

-----------------------------------
21,579 14,353 61367,029

276 General contractors- ---- -------- 10,'~20 6,471 -4,103,435
277 trade contractors--------------- L-----------------------Special 10,'569- 7,633 2,W5,903
278 Construction not allocable------------- 7----------------------- 790 249 57,691
279 Agriculture, forestry, and fish&Y -------------------------------- I---- 7,741 4,444 1,486.572
280 Agriculture and services------------------------------------------ 71-1 016 41103 1 i 424, 561
281 Forestry-------------------- --- -------- 7 ----------------------- 325' 189 35,233
282

I
Fishery --------------------------------------------------------- 400 152 26,778

283 Nature of business not allocable------------------------------------ 16.81-5 2,047 .172,597

For footnotes, see pp. 379-381.
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industrial groups, for returns with, net hwwae and retji.rns ivith no vet income:
paid in cash. (ind assets oth.cr than own stock; also, for rehows ivith net income,

thousands of dollars)

Returns with net income 4-
Continued Returns with TIO net income 4

Dividends Dividends
Net Income paid in cash Number Tot', paid in cash

income Lax I and assets of compile, DefiCit 4 and assets
other than returns receipt'4 other than
own Stock 6 own stock 6

132, 488 1 42, 1 to .13. 618 1, 04.1 21, 0.5 1 7,142 1[52
M, 9 38.5

1
94 785

'
"'12 14,218 5,042 :153

61,967 -1 0: 669 6, 5 48 :M 4, 78:1 J,:362 21
1,244 316 :314 446 372
5, 917 1,740 1, 971 176 1. f504 -'A6 73

268, ~56 15,721 229, 297 782 6,228 837
146.666 4 089 130, 952 1,679 551 114

17 ~83 1:577 13, 7)5,5 600 2
2: i29 295 689 i is 23,801 408 --------------

1, 763 1, 6 IS 3,172 .719 873 175 67
9(3,515 4, 1,12 S 1, 529 614 9,2 340 4,494 354

31A 884 t2,377 286, 599 3.54 7, 70(i 429 3, 242
11 9 1 4 198, 1 3, 324 26,469 2,786

109 467 18: 4(;:: 88 451 2o Is 4, '82
-

7, 91,A) 456
23: 955 ,,, ;Is 6: 4,Sq 66 1 ai., 573 I0

I
. 416 007

21.848 7, 06 1 7, lot 609 8,598 .5, 264 166
25,123 6, 469 1 .5. 80.'-; :t 17S 1 17 464 20,812 "-),089

1. 616, (5 1:;
1
20, 0.5.5 1 92~ 1. 0,52,786 -19,742 16,3,.38

1, -552. 551 17, -S3.5

1

02
:

208 -'J 1 5 1, 0 1-1, 9W 15, W-10 111, ug
1,371. 856 213o8 33 422 (i(i 817 185 --------------

27, 1:18

1

0. 262 :31) 39 124 --------------

557 3.5 26i 68 -4,
' 1 ,

:~Io 1, 0 to, 8.r)3 45,321 1 G' 139
W, 805 18:778 18 7 4 1 1-` L2 40,825 47 112 199

672, 786
1
83, 82 t 121

'
779 1 934 452,478 1 U, 100 12,003

526, 122

1

42; 913.1 100. oo;~ 22, 670 372, W1 80; 5.53 11,077
12. 864 3. 267 1 2, 896 1,228 20,880 2,002 .51
71.580 20 W1.1 128 3,305 21,295 17,094 2 1 5
12,050 3: 21, 071 858 3, 267 2,871 124

1
7, 916

746,1
t' 90:11

:. ,517
2. 256
:~ ~'

1
'

389 19, 826
2 074

2, 2,6
'log

'1'5
it;.

20_508
7 '

5Z 2, f)~O
.

11, 645 7,027 4 4-5
141,38() 48, 938 S5, 2S" 2, 941 T 38. 279 14, P27 099

7.',40.j 2, 136 3, 40:) 3 7 1.952 1,504 81
64, 610 21,871 zt2, 24"', A .5 2 6, 8,5 1 5, 74(i 664
49,671 18,6515 707 145 .1"), 7t,--~ 2, 264 68
12, o60 -1,251) 897 59 41 5 297 --------------

.5,26S I ~ 399 1 767I 17'tw 1041 171
2.366

130, 150
61

139 873 1

1
. 264

12 242 .- ).~4
1

9, 11 62i;8o
976

381
:;8 .5 it

15
634

266,199
.

87. 932 J
,

29,051 2, 995 1
,

464, 43 1
,

25, 794
,

4.55
tio. 155 .50, 872 13, 029 2. 655 199, 4,3C) .1 L 485 .170

3, 706 1.069 1612 284 17, 101) 1, '-Ii'2 0
T39. Igo li 778 r.7, 978 2, 8..4s Mi, 940 23, 108 1, (I'll"
227, (ioo 73' 577 .55. 1 126 2, A57 1 67. 299 211, 469 1,374

9.208 2. 506
-

2,547 107 4,243 6 11
2.382 6g'5 305 2'21 1 1'2,398 1, 798 :14
5,153 9.59 622 33, '-NN, ~54 601

237
238
239
240
241
242
24-'~ -
244
2 45

246
247

248
241)
250
251
25"
253
254
255
256
257

2.58
259
260
261
262
26,3
264
26 -5
266
267
268
269
270
271
272
27 .3
274
275
276
277
278
270
280
281
232
293
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TABLF, 3.~Corporation returns,1 1947, by major industrial groups, for all returns,
compiled receipts, compiled deductions, cognpiled net profit or net loss, net
net income: Yet operating loss deduction, income tax, and compiled net profit

PART 1.

[Money figures in

Major industrial groups

Mining and quarrying

All
industrial

s

Total
mining etal nthra-

Bitumi-
nous

group and cite coal,
q arry- ig mining lignite,

ing peat,ete.

Number of returns 13 -------------------- 551,807 8,294 931 176 1,837

Receipts:
Gross sales 14 ------------------------ 304,295,601 4,980,960 928,053 434,864 2,001,758
Gross receipts from operations 15 - - - - 49,498,271 828,222 38,088 61,763 237,676
Interest on Government obligations

(less amortizable bond premium):
Wholly taxable 16 ---------------- 1,567,205 6,215 2,899 237 1,386
Subject to surtax only 17 ........ 253,575 391 83 33 138
Wholly tax-exempt 18------------ 192,391 128 20 3 44

Other interest----------------------- 2,944,539 6,143 1,505 651 1,892
Rents 19 ----------------------------- 2,840,679 27,006 2,989 4,923 11,710
Royalties 20-------------------------- 373,114 44,094 1,841 8,799 11,863
Excess of net short-term capital gain 24,063 1,371 11 28 92

over net long-term capital JOSS.21 -
Excess of net long-term capital gain 900,951 43,535 3,101 955 15,222

over net short-term capital JOSS.21
Net gain, sales other than capital 323,424 5,401 199 94 532

assetS.22
Dividends, domestic corporations 23 1,882,400 54,404 15,976 5,758 21,167
Dividends, foreign corporations 24.... 341,116 1,505 1,378 3 65
Other receipts 25 --------------------- 2,308,249 37,228 4,439 1,512 10,966

Total compiled receipts 8---------- 12 367, 745, 578 6,036,603 1,000,582 519,623 2,314,511

Deductions:
Cost of goods sold 26 ----------------- 234,299,687 3,252,789 571,349 373,712- 1,496,479.
Cost of operations 26 ................. 28,204,774 546,474 28,853 45,043 170,623
Compensation of officers............. 34 6,026, 387 69,669 4,727 3,004 22,286
Rent paid on business property - - - - - 3,244,833 28,431 4,432 2,266 5,574

Repairs 27 --------------------------- 3,408,106 88,148 8,723 11,275 37,775

Bad debts --------------------------- 685,482 6,115 1,501 164 761
Interest paid------------------------ 2,501,350 36,281 2,891 2,890 7,101
Taxes paid 28........................ 6,892,909 141,082 35,407 11,591 41,221
Contributions or gifts 29 ------------- 241,228 3,031 363 - 224 1

,
080

Depreciation------------------------ 5,220,090 192,989 19,400 8,949 50,727

Depletion--------------------------- 1,210,324 380,806 77,329 11,840 76
,
139

Amortization 30 ---------------------- 58,904 3,965 788 ---------- 227
Advertising ------------------------- 3,032,245 4~448 262 750 951
Amounts contributed under pension 1,038,315 11,562 1,380 594 3,985

plans, ete.31
Net loss. sales other than capital 324,839 11,365 3,364 572 3,713

assets.22
Other deductions 32 .................. 39,740,986 473,269 44,642 18,967 137,168

Total compiled deductions -------- 35336,130, 459 5,
-
250,424 805,411 491,841 2,055,809

Compiled net profit or net loss (16 less 31,615,119 786,179 195,171 27,782 258,702
33).

Net income or deficit 4 (34 less 6) -------- 31,422,728 786,051 195,151 27,779 258,658
Net operating loss deduction 33 .......... 183,605 9,244 811 204 1,793
Income tax f------------------------------ 10,981,482 292,195 69,373 9,346 90,225
Compiled net profit less income tax (34 20,633,637 493,984 125,798 18,436 168,477

less 37).
Dividends paid: 6

Cash and assets other than own 8,365,046 315,745 100,396 16,156 58,485
stock-.0

Corporation's own stock------------- 700,767 9,804 ----------- 10 1,478

1

2
3

4

7
8
9

10

13
14
15

16

31

32

33

34

35
36
37
3.9

39

40

For footnotes, see pp. 379--381.
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returns with net inconte, and returns with no net income: Nmnber of retitr7m,
income or deficit, and dividends paid by tgpe of dividend; also, for returns -with
less inconie tax

ALLRETURNS

thousands of dollars]

Major industrial M-oUpS 7-Continued

Mining and quarrying-Continued Manufacturing

Crude Non- Mining
petroleum metallic arid Total Food and Tobacco COL1.011

and mining quarrying mauufac- kindred Beverages manufac- manufac-
natural gas and not turing products tures tures
production quarrying allocable

3,607 1,551 192 112,184 10,842 3,223 238 964

1,075,245 531,698 9,342 174,246, 893 30,259,639 4, 867, 698 2,831,405 4,326,480
419,011 66,333 5,351 3,530,080 149,524 20,247 4,421 1 6, 713

1,016 (174 :1) 75,854 4,438 1,982 122 2, 237
83 54 ------------ 6, 07U 696 87 66 67
35 26 ------------ 3, 649 511 1,50 46 166

1,722 362 11, 12.3,066 10,076 :t' 819 538 2,468
.5,031 2,262 91 249,371 19,887 5, 220 2, 93s 7, W2

19,719 1,850 22 140,922 4,720 340 10 106
1,105 37 98 6, 152 2,656 196 7 440

20,879 3,337 41 304,849 22,833 8,313 2,398 11,,,73

4,189 258 129 18,125 2,993 1,041 72 412

10,714 785 4 589,630 33,987 4,482 4,156 17,646
57 2 ------------ 227,974 .30,279 1,087 701 609

15,686 4,541 84 802,059 98,864 28,353 4, 2884 20, 733

1,574,492 612,219 15,176 180,324,694 30,642,003 4,943,015 2,851,254 4, 467, 372

483,011 320,1114 7,354 131,488 987 25,649,775 3, 075, 812 2, 394, 643 :3, 242,995
258,498 39,163 4,294 2, 207: 491) 79,224 8,358 577 8. 6916
22,932 16, 490 231 2,321, 919 106, 125 50,559 9, m 34' 8.- 5
13,111 2,996 52 675,443 68,467 12,867 1,749 6, 664

1 9,611 20,195 569 2, 570, 560 257,102 .37,452 4,295 49, 042
2,544 1,022 123 144,574 11,709 2,542 105 904

.19? 602 3,621 176 519,248 56,173 15,915 19,249 9,191
39,539 12,873 451 3,264,691 252,324 658,557 69, 970 w, J:)3

987 377 ------------ 129,080 9,758 5,083 527 10,648
90,224 23,048 641 2,351,659 216,575 54,391 8,329 38, 5v

195,485 19,771 242 750,925 542 9,533 ------------ ------------
2,918 32 ------------ 24,719 1,952 25 14 3
1,075 1,400 10 1,724,136 336,985 125,655 68, 802 11,186
5,101 478 24 594,725 52,007 8,937 4,779 5, 877

3,391 239 86 56,664 9,813 2,483 41) 725

209, 0.56 61,802 1,634 14,844,240 2,043,794 418,450 76, 4 W 214,152

1, 3,57, 085 524,391 15,887 163,669,078 29,242,325 4,486,619 2,658,585 3, 699, 04

217,407 87,828 36 711 16,655,616 1,399,678 456,396 192,669 707,738

217,372 87,802 35 711 16,651,967 1,399,167 456,246 192,623 707,572
5,023 1,411 2 75,790 3,625 885 60 552

90,221 32,890 140 6, 319, ~ 52 537,898 185,783 73,319 263,655
127,186 54,938 37 851 10,336,164 861,780 270,613 119.350 444,083

108,331 32,274 103 4,159,244 381? 232 114 115 78,803 115,800

7,565 751 ------------ 398, 1-66 29,554 8" 404 2,328 44,237

I

I

2
3

I I
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14
15

16
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32

33
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TA.BLE 3.-CorpQration industria I. groups, lor-All rchir'n.s,
coinpiled receipts, vom.1)iled-. deduvtions, contpiled, net proflt ~ or net. loss, net
net incorne: Net oper(.tting loss dedvetion, income tax, and compiled. -.net 'profit

. .. PARTJ..ALL

.;Lmoneyfturesin

2
3

4

7
8
9

10

11

12

13
14
15

16

39

40

Major industrial groups 7-Contirmed
I

Manufacturing-Continued

Textile- Apparel Lumber
mill and prod- Leather -~and .

products. uctsmade and Rubber timber
except f rom, products products basic
cotton fabrics products

Number of returns 13 .................... 5,0915 13,982 3,092 (335 - .- 3,651

Receipts:
Gross sales 14........................ 6, 935, 738 7,476,488 3,247,197 3,374,606 3,022,809
Gross receipts from operations 16 - - - - - 218,789 214,269 13,177 6,451 .55,536
Interest on Government obligations

(less amortizable bond premium):
Wholly taxable 16 ---------------- 4,273 1,518 1,200. 840. 1,692
Subject to surtax only 11 -------- :53 80 38 20 65
Wholly tax-exempt Is ------------ b6 124 30 9 45

Other interest----------------------- 4,492 1,660 1,220 1,332 1,836
Rents 19 ----------------------------- 7,145 5,627 1,854. 1,638 6,469
Royalties 20-------------------------- 1,420 7,956 280. 4,906 4,163
Excess of net short-term capital gain 340 104 106 4 222

over net long-term capital loss.21
Excess of net long-term capital gain 13,206, 3,558 1,484 2,222

over net short-term capital loss.21
Net gain, sales other than capital 1,137 879 529 143. 705

assets.22
Dividends, domestic corporationS 2; 13,407 4,104 3,929- 19, 095 8,911
Dividends, foreign corporations 24 .... 1,552 215 116 14,909 53
other receipts 25---- ---------------- 38,023 25,5.65 16,-300 10,449 .23,184

Total compiled receipts 8---------- .7, 239, 641 7, 741, 096 3, 287, 549 3,437,524 3,187,368

Deductions:
Cost of goods sold 26 - - - - - - - - - - - - - - - - - 5i 283, 294 .51915,986 .2,640,996 2, M8, 862 2,128,917
Cost of operations 26 -- - - - - - - - - - - - - - - - - 139,492 158,858 8,102 54 36,460
Compensation of officers------------- 130,186 244, 461~ 66,318 19, 714 54, 635
Rent paid on business, property - - - - - 23,725 58,767 16,559 12,093 7,978
Repairs 2~ --------------------------- 86,.583 .15,267 21,001 61,861 31,206
Bad debts----------------------------

-
2,984 5,107 2,315 3,109, 4,499

----------------Interest paid-------- 21,766 13,158 5,226. 10, 295 _ 10,500
Taxes paid 2§------------------------ 98,144 66,4131 33,423 109,289, .48,416
Contributions or gifts 29 . . . . . . . . . . . . . 11,214 11,392 3,558. 1,115 2,358
Depreciation ------------------------ 82,353 27,98

'
7 16,814. 46, 832 52,001

Depletion--------------------------- 2 - --------- 176 44 63
'

089
Amortization 30 - - - - - - - - - - - - - - - - - - - - - - 40. 139 35 209 62
Advertisin----------------------- ---- 34,707 . 55, R7, 22,809 36,290 5,433
Amounts contributed under pension 14,2012 ., 6,67.4 8,739 6,562, . 2,991

plans, etc.31
Net loss. sales other than capital 2,.650 1,428 790 310 1,570-

asse ts. 22
Other deductions 32 . . . . . . . . . . . . . . . . . . . . 484524 r 720, 801 226,665 337,564 233,642

Total compiled deductions - - - --- 6,.413,466, ; 7,301,842 3,073,526 3,204,203 2,683,657

Compiled net profit or net loss (16 less .826,175. 439,254 214,023 .233,321 503,711
'33).

. . . .
Net income or deficit 4 (3-1 less 6) -------- 826,109 439,130 213,993. .233,312 503,6656
Net operating loss deduction N ------- 7- 1,336 1,934 609 204 2,560
Inconie. tax 5 ----------------------------- 316,461 169,583 84,705, 84 457 :182,581
.Compiled net profit le.sq income tax (34 509,714 269,671 129,318 148: 864 321,130

less 37).
DividQs paid: 6

Cash and assets other than own 152,271 53,092 46,293 65,350 70,793
stock.5

Corporation's own stock-------------- 27,607 24,523 6,99,0 2,044 8,658

For footnotes, see pp. 379-381.
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returns with net incom.e. and returns with no v.et iveowte: Nvinber of rehiriis.
inconbe or deficit, and dividends paid by type of dividei?d; also, for ret-urns with
less income tax-Conflnued

RETURNS-Continued

thousands of dollars]

Major industrial groups I-ContiDued

Manufacturing-Conthmed

I
Furniture

iI Printing
j

I
Non-

and Paywr and and Chernicals Petrolourn Stone, elay ]toll, "Acel, 1'errous
finished allied publish- and affied and coal alld glass and merals and
lumber products i ng products prodUCLS pl'0d1lCLS products their

products industries products

5,983 2,533 11,909 7. 5" 'a -54 4,131 8,810 1 4,307

3,358,892 5,611,110 -5, 150, 356 13, 260, 884 14,058,432 5661797 18 141 675 5. 111,062
28,387 13,777 456,255 72,346 .564, 447 23, 721 420: SIN 1 6.5, 281

1,258 3,442 4,675 7~ 343 6,91.1 2, 622 12,000 2~ 904
68 267 627 511 851 267 486 ~9

144 185 258 678 144 94 199 54
1,207 4,842 3,901 10,680 10,252 2,247 1 -4,562

-
2, 006

3,319 6,900 13,397 .14,212 85,655 4, 0 9-~ 23,3.55 3,-546
484 3,982 10,891 18,604 19, (;87 3, 1 4 7 9,979 5 54
178 33 99 405 85 36 217 46

6, 949 19, 806 12,862 23,728 28,333 .5, o0o I r), 623 c., 602

623 621 802 .1,446 866 467 986 4 1 J

4,247 12,976 26,633 107,733 -194,835 7,184 37,1
-
1 11,196

907 6,705 1,785 26,417 32, 414 11,827 11,4 3 5, 982
18,281 28,778 .50,300 50,593 77,524 23, 1119 619), 4( 32.366

3,424,944 .5,713,424 5,732,841 13,595,280 15,080,456 3. 6-52, 021 18, 767, 918 5, 344, 091

,513,947 3, 890, 093 3,394, 444 9, 063, 910 10,219,944 2, 454, 4 26 13, 710, 40U 848, 179
18,892 5,476 240,422 40,233 348,776 ':1, 12.3 .1(297, 991 w8, ~87
95,630 83, 896 199,121 1,52, 859 30, 426 1 i 7, 640 253, (A." 88,289
17,884 20,685 50,210 39,926 104, 008 10, G75 55,290 '25,318
32,470 1:30, 648 30,010 202,594 276,767 9:~, 464 538, 84--3 75, 521
4,426 3,686 15,414 11, 251 131, 87~ 3, 127 13,88- 5, 06t
8,816 15,545 16,049 31,151

6
1, 2A 9, 8 3 6 86,054 10,998

45,372 80,187 72,527 204,353 287,012 51. 572 271,678 81,818
2,90,) 6, 169 8,485 6,506 5,107 2, 469 12, 729 :"' 5t6

33,898 87,950 59,057 219,287 400,968 71,511 1129,.;07 64,519
2,200 4,958 3 16, 884 o8l, 383 2), 487 33, 625 33, 764

40 82 63 1,044 16,862 125 1,545 469
22,881 18,188 .30, 178 350,452 74,871 23,602 79,316 48,792
5,067 18,392 24,155 60,778 109,424 10, 804 .58,613 19.721

492 981 916 4,532 840 1, 15!9 6, 305 ~102

344,424 424,880 961,941 1,397, 560 1,245,050 '.,84, 756 1,159,125 :38.3, 481

31149,342 4,791,81(i 5,102,995 11, 803, 320 13 777,145 F", 201, 1,36 M , 908, 556 4, 799,135

275,602 921,608 629,846 1, 79 L, 960 1, 3W, 311 4.50, 88 1, 8,59, 362 544, 956

275, 458 921,423 629, 588 1,791,282 1, 303, 167 4,50,791 1. 859, 16:3 .544, 902
2 274

-82
1,982 3,39-0 - 1,762 3, 341

_7
1, -167

106:844 ;,4:3, 3 .,32,870
-

653,199 421,901 1 69, 926 7 0 203,563
168,758 .578,220 396,976 1,138,761 861,410 280,959 1 , 157,112 341, 393

51,666 1.52,798 149,523 .523, 693 .589,830 112,007 1 411,816 14:5, 154

U. 250 18, 08L 25,193 24, 3.52 '351 9:3, 1 31, 7 .3 1

I

I

2
3

4

7

10

11

12

1;11
14
15

it;

31

32

3:,'

34
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37
38

:39
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I
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TABLE 3.-Corporation returns,' 19471, bV major industrial groups, for all returns,
compiled receipts, compiled deductions, compiled net profit or net loss, net
net income: Net operating loss deduction, income tax, and compiled net profit

PART I. ALL

Money figures. in

Major industrial groups '-Continued

Manufacturing-Continued

Machin- Auto- Transpor-
Electrical ery, except mobiles tation Othermachinery transporta-, and equip- equip- manufac-and tion equip- ment, ment, ex- turingequipment ment and except cept auto-

electrical electrical mobiles

Number of returns 13 --- ---------------- 2,990 8,743 1,158 1,105 6,778

Receipts:
Gross sales 14------------------------ 8,091,153 12,773,561 11,342,730 2,191,571 3,236,097
Gross receipts from operations 15 ----- 29,184 221,930 9,601 773,143 30,779
Interest on Government obligations

(less amortizable bond premium):
Wholly taxable 15 ---------------- 2,285 7,127 2,140 3,282 1,113
Subject to surtax only 17 . . . . . . . . 124 872 380 78 21.1
WhoUy tax-exempt 18 ------------ 73 458 115 24 45

Other interest----------------------- 9,757 11,229 3,313 7, gn 2,098
Rents 19 ----------------------------- 5,866 13,212 4,039 4,018 6,341
RoyaltieS 20-------------------------- 19,985 14,307 5,181 4,844 2,273
Excess of net short-term capital gain 98 699 14 112 35

over net long-term capital JOSS.21

Excess of net long-term capital gain 15,255 19,418 2,941 11,903 4,295
over net short-term capital JOSS.21

Net gain, sales other -than capital 1,052 1,198 183 654 503
assets.22

Dividen:ds, domestic corporations 23 21,394 22,039 18,345 5,848 7,305
Dividends, foreign corporations 24.... 8,258 16,166 43,701 1,947 9,724
Other receipts 25--------------------- 28,941 65,466 37,890 22,553 19, 2()3~

Total compiled receipts 8---------- 8,233,415 13,167,582 11,470,573 3,027,800 3,320,022

Deductions:
Cost of goods sold 26----------------- 5,988,083 9,012,073 8,922,509 1,889,339 2,199,044
Cost of operations 26 ................. 6,265 30,829 3,950 622,579 17,553
Compensation of officers ------------- 78,908 228,778 42,066 29,297 106,412
Rent paid on business property ----- 31,946 39,134 19,374 16,281 24,458
Repairs 27 --------------------------- 111,068 224,044 190,079 58,679 35,280
Bad debts --------------------------- 8,604 16,515 1,945 3,592 6,312
Interest paid ------------------------ 28,053 40,016 15,957 15,165 11,637
Taxes paid 29------------------------ 175,151 189,163 246,327 59,674 72,921
Contributions or gifts 29 ............. 4,846 11,542 2,645 1,333 3,886
Depreciation------------------------ 100,646 183,762 148,234 40,275 44, 855
Depletion--------------------------- 215 586 977 54 36
Amortization 30 ---------------------- 191 749 92 630 163
Advertising ------------------------- 101,481 119,326 61,672 11,154 - 63,629
Amounts contributed under pension 80,336 49,315 16,833 12,890 13,569

plans, etc.31
Net loss, sales other than capital 2,328 6,881 2,778 4,699 2,584

assets.22
Other deductions 32 ------------------ 733,859 1,533,483 563,047 263,913 468,099

Total compiled deductions-------- 451,980 11,686,196 10,228,485 3,029,554 3,070,438

Compiled net profit or net loss (16 less 781,435 1,481,396 1,242,098 36 1, 754 249,584
33).

Net income or deficit 4 (34 less 6) -------- 781,362 1,480,928 1,241,973 361,778 249,539
Net operating loss deduction 33 ---------- 3,263 6,441 21,633 1,238 2,334
Income tax 5 ----------------------------- 307,912 - 577,520 462,649 63,850 108,865
Compiled net profit less income tax (34 473,523 903,866 779,439 37 65,604 140,719

less 37).
Dividends paid: 6

Cash and assets other than own 187,813 329,478 256,500 78,954 66,572
stock.6

Corporation's own stock------------- 10,681 36,919 3,868 151 12,321

2
3

4

7
8
9

10

11

12

13
14
15

16

32

33

34

35
36
37
38

39

40

For footnotes, see pp. 379-381.
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returns with net hicome, and returns tvith no net in6onbe: Yumber of returns,
income or deficit, and dividends paid bV tVpe of dividend; also, for returns with
less inco7ne tax-Continued
RETURNS-Continued

thousands of dollars]

Major industrial groups '-Continued

Manufac-
turing- Public utilities Trade

Continued

Wholesale
Manufac-

turing Total
public Transpor- Communi- Other

public Total
not utilities

tation cation utilities trade Total
Con~mis-

allocable wholesale sion.
merchants

3,936 23,729 16,880 3,952 2,897 177,297 56,039 8,163

2,011,513 484,640 382,842 8,959 92,839 119,334,790 58,288,o8g 2,718 647.
21.366 25,217,042 16,333,870 3, 146, 264 5,736,908 2,532,121 1,593,763 1,37: 249

430 24,100 15,155 3,352 5, 593 21,536 7,533 973
68 2,098 1,888 216 184 1,203 341 68
31 1, 6:11 (,419 73 139 849 :309 46

708 98,046 57, 8:35 11,540 28,671 65, 897 26,510 6 ~24
3,008 406, 059 355, 629 24, 453 2.5,977 193,169 38, 848 3: M
1,013 (;, 427 4,010 1,1.5() .1, 267 13,883 7,759 646

31 1,121 1,018 100 3,433 1,932 135

4,179 74,780 67, 766 2,435 4,579 93,423 39,522 2,292

400 7, 679 6,665 142 872 13,306 3,652 301

2,147 339,951 98,175 153,573 88,203 92,278 46,651 9,993
1,527 12,276 4,854 2,277 5,145 50,405 26,845 325

11,084 120,704 71,272 6,109 43,323 915,800 343,685 50,465

2,057,505 26,796,554 17,402,398 3,360,356 6,033,800 123,332,093 60,425,439 3, 631, 137

1,491,307 346,822 279,928 4,780 62,114 95,596,174 50,599,235 2,521
'

602
12,602 16, 540, 613 11,783,241 1,876,282 2,881,090 1,418,484 874,897

7 2
284,188

56711158,503 216,174 164,572 17,438 34,164 2,081,552 8 7, 84
,

10,815 784,148 684,266 56,708 43,174 1,197,931 187,558 17 855
17,284 52,867 44,988 5,516 2,363 332,773 76,292 3,314

3,611 57,115 8,520 8,933 397662 167,827 61,334
7,264 839,148 454,578 86,382 298,188 187,250 92,677 8" 877

24,249 1,669,560 949,776 210,727 509,057 852,114 268,099 14,707
1,291 12,664 4,569 2,011 6,084 64,465 26 103 9 065

23,375 1,434,900 648,184 283,062 503,654 502,121 137: 505 7: 251
367 30,066 10,549 ------------ 19,517 12,176 10,651 358
186 24,957 21,308 176 3,473 2,781 694 33

21,180 72,653 41,592 18,715 12,346 994,931 230,855 16
'

468
4,160 196,198 -23,838 110,470 61,890 135,371 45,346 4,311

1,293 113,848 87,791 16,137 9,920 18,035 5,027 745

227,636 1,687,083 1,003,866 252,387 430,830 13,686,332 4,440,983 3533, 012

1,905,123 24,078,816 16,211,566 2,949,724 4,917,526 117,250,317 57,934,540 3,351,153

152,382 2,717,738 1,190,832 410,632 1,116,274 6,081,776 2,490,899 1797984

152,351 2,716,107 1,189,413 410,559 1,116,135 6,080,927 2,490,590 179 938
1,035 13,118 11,693 485 940 20,977 9,822 1 648

66,273 1,013,277 509,281 111,066 392,930 2,221,121 927,875 647015
86,109 1,704,461 681,551 299,566 723,344 3,860,655 1,563,024 115,969

27,691 1,307,730 347,293 348,579 611,858 990,820 371,622 37,063

2,824 30,024 9,817 1,585 18,622 182,252 98,465 6,470

I
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TABLE S.-Corporation returns,1 1947., by gnajor industrial gro
'
ups, for all returns.

.. compiled receipts, compiled deductions, -.compiled net Pro-fit or net. loss, net
net income: Net operating loss deduction, income ~ ta.T,,:(l n d co?17.pi led. net profit

PART I.,ALL

~[4pjneyfigure

1

2
3

4

7
8
9

110

11

12

13
14
15

16

17
18
19

.'20

_22
23
24
25

.''26.
27

.28
29
30

31

32

33

34

35
36
37
38

39

40

Major industrial groups 7-Continued

Trade-Continued

Wholesale- RetailContinued

Food

Other Total General
mer~han-

stores,
including Package

liquorwholesalers retail dise market stores
milk

dealers

Number of returns 13 -------------------- 47,876 99,036 6,554 7,370 2,282

Receipts:
........................Gross sales 14 55,569,442 51,276,345 13,791,826 10,365,920 312,877

Gross receipts froin operations 15 - - - - - 856,514 704,874 39,866 100,195 6,201
Interest on Government obligations

(less amortizable bond premium):
Wholly taxable 10 ---------------- 6,560 12,369 5,168 907

'
18

Subject to surtax only 17 ......... 273 771 Ill 424 ---------
Wholly tax-exempt Is ------- 263 441 268 46 -----------

Other interest ----------------------- 20,286 31,977 11,113, 1,853 21
Rents 19 ----------------------------- 35,075 131,928 58,991 7,710 309
Royalties 20-------------------------- 7,113 1,943 511 140 15
Excess of net short-term capital gain 1,797 1,143 19 168 63

over net long-term capital loss.21
Excess of net long-term capital gain 37,230 35,026 5,258 7,236 424

over net short-term capital JOSS.21
Net gain, sales other than capital 3,351 7,286 956 855 78

aSSetS.22,
Dividends, domestic corporations 23_ 36,658 39,618 15,816. 2 124 25
Dividends, foreign corporations 24 ---- 26,520 14,277 9,217 4:984 -----------
Other receipts 25----------------------- 293,220 487,305 153,344. 17,733 485

Total compiled receipts I ---------- 56,894,302 52,745,303 14,0W,464 10,510,295 320,516

-Deductions:
Cost of goods sold 26 ---------------- 48,077,633 37, 227, 412 .9,197 841 8,494,610 254,645
Cost of operations 26................. 590,709 413,270 15:558 78,238 4 864
Compensation of officers------------- 765,717 985,977 107,705 63,834: 13,343
Rent paid on business property 169,703 933,492 254,754 88,640 5,739
Repairs 27 --------------------------- 72,978, 224,661 72,526

-
36,423 666

-------------------------Bad debts ---- - 56,534 86,944 23,556 3,316. 133
---------------Interest paid---------- &3, 800 74,611 15,298 9,063 662-

Taxes paid 28 ------ ----------------- 253 392 504,848
'

174 977 64 4891 3,409
Contributions or gifts 29 - 7 ----------- 24:038 33,766 11:608 3:627. 175
Depreciation ------------------------ 130,254 306,827 80,128 52,942 1,528
.Depletion--------------------------- 10j293 810- 135 34 -----------

----------------Amortization 30 ------ - . 661 1,851 100 126 31-
Advertising------------------------- 214,387 692, 2N 300, 933' 49,368 1,50
Amounts contributed under pension 41,035 83,544 53,774- 7,016. 90

plans, etc.31
Net loss, sales other than -capital 4,282. 10,561 4,329 869 141

aSsetS.22

Other deductions 32 ------------------ 4,087,971 8,088,4.45 2,703,802 .1,300,320 27,598

Total compiled deductions ------- 54,583,387 49,669,148 13,017,024 10,252,915 14,528

Compiled net profit or net loss (16,less. 2, 316,915 3,076,.155 .1,075,440: 257,380 5,988
33).

Net income or deficit 4 (34 less 6) ---- ---- 2,310,652 3,075,714- 1,075,172 257,334 5,998-
Net operating loss deduction.-33

--------
8,174 8,605 657 447 85

Income tax 5 --------------------
--------

863,860 1,109,272 401,682 97,556 2,109
Compiled net profit less income tax (34 1,447,055 1,966,883 673,758 159,824 3,879

I less 37).
Dividends paid:

Cash and assets other. than own 334,559 542 690 272,87 54,048 789
Stock.6

Corporation's own stock------------- 91,995 68,700 7,686 5,847 256

For footnotes, see pp. 379-381.
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ret-Itrus 'u'd1b nct inw-ate, wnd rehurn-s tvith no net b-teoine: Ywnbber of rehtriv~.
inown-c or deftuit, uwd divideii(Is Imid by Iyp(, of dicidend: also. fov retunts -with.
less income tu,x-Confln.ued

RETURNS-Continued

thousands of dollars.]

.-Majol. industrial grotips 7-Coll tillue(I

1, rade-Coll tif I tied

lzel'~-JI-Coj I Li I 111vt I

Appa rel Furniture Eating Btfilding
Drug and and house and Automotive Filling materials,

aceesso- furnish- drinking dealers ardwarestores stations fuel, and
ries ings places ice

4,580 13, 429 7,588 12,593 15,937 1,782 2,887 8,409

1,244,557 4,922,318 2,066,698 1,768,135 8,476,731 442,650 471,898 2,695,414
9,495 57,865 27,828 104,105 213,161 6,862 4, 7 44 46, 92:1

180 2,278 883 300 819 6.5 99 781
8 27 24 18 46 24 2 22
7 15 19 22 15

------------
6 14

3W I , sw 2, 673 367 fi, 133 160 417 2,134
:,,,295 22,667 5,727 7,771 ti, 970 3. 724 782 4,987

150 117 39 77 113 10 16 273
40 11 34 84 455 4 7 108

1,70 1 tq 1,173 3,117 7,004 461 367 3, 936

614 43.5 377 1,002 844 154 77 876

1,893 6,398 1,780 2,049 2,953 775 149 1,731
----------- 3 43 4 3 6

10,044 85,604 72,641 12,087 47,366 3,150 (i 12 24,618

1,271,445 5, 10 t, 3 53 2,179,939 1,899,138 8, 762, 6 11 458,039 484, 176 2 781
'
723

855, 885 :3, 284, 938 1,277,126 1.017,588 6,489,227 342,448 349,404 2,061,514
5,010 26, 502 9,734 62, 845 132,718 4,050 3,048 :34, 727

31, 953 136, 8:38 82,489 67, 467 250,303 7,270 20,117 79,894
42,536 230, 765 -:~i' 119 82,715 -73

'
064 5 600 5,931 11,558

6,224 18,727 7,799 23,564 2~6' 716 4:106 1,185 13,164
366 12, 198 9,693 538 10

,
825 408 1,023 9,715

1,411 7,499 .5,526 4,819 L2,303 699 1, OCA 5,640
13' 998 47,034 25,111 35,801 .56,431 668 4,905 26,036

665 5,354 2,069 778 5,()80 ill 311 1,613
8,811 30,111 10,757 30,064 -35, 983 4,438 2,272 20,731

------------ -- ------------ ------------ 3 ------------ ------------ 381
71 282 126 289 393 29 26 27

15,256 1 16, 921 5L,798 11,814 69, 946 2, 993 -3, 240 11,547
5. 839 -5,023 2,529 1,080 3, 035 ill 6 228 1,191

123 1,380 352 1,155 635 70 57 467

239,386 901,694 501,231 524,994 788,783 55,716 56,564 317,570

1,227,534 4, 82.9, 269 2,039,462 1,865,511 7, 955, 445 434,522 449,375 2,595,775

42, 911 276,084 140,477 33,627 807, 168 23,&17 34,801 18,5,948

43,904 276, 069 140,458 33,605 807, 153 2.13, .517 34,795 185,934
257 921 687 1,336 2,057 140 99 671

15, 102 9f 1, (;69 47,336 18,204 286,684 8,150 10,195 61, 616
28,809 179,415 9'3~ 141 15,423 520,484 15,367 24,606 124,332

12,322 40,754 19,66.5 13,643 52,093 6, 371 3,632 28,226

1,027 7, .30 1 3.572 375 :A, 175 9 738 3,593

I

2

4

7

10

I I

12

13
14
1 5

it;

31

32

3-1

34

35
36
37
38

39

40
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TABLE 3.~Corporation returns,1 1947, by major industrial groups, for all returns,
compiled receipts, compiled deductions, compiled net profit or net loss, net
net income: Net operating loss deduction, income tax, and compiled net profit

PART 1. ALL

[Money figures -in

1

2
3

4
5
6
7
8
9

10

11

12

13
14
15

16

17
18
19
20
21
22
23
24
25-
26
27
28
29
30

31

32

33

34

35
36.
37
38

39

40

Major industrial groups 7-Continued

Trade-Continued Service

Retail-Continued Hotels
Trade
not Tot!al and

otherOther
retail

Retailnottrade allocable service lodging

trade allocable
places

Number of returns 13 -------------------- 10,001 5,615 22,222 45,975 5,356

Receipts:
Gross sales 14 ------------------------- 2,612,662 2,104,659 9,770,356 1,661,387 532,469
Gross receipts from operations 15 ----- 65,065 22,564 233,494 6,416,900 802,429
Interest on Government obligations

(less amortizable bond premium):
Wholly taxable 16 ---------------- 547 324 1,634 4,388 1,162
Subject to surtax only 17 ........ 25 40 91 167 16
Wholly tax-exempt 18 ------------ 24 5 go ill 8

Other interest ----------------------- 3,283 1,535 7,410 10,132 1,771
Rents 19 ----------------------------- 5,537 3,558 22,393 171,018 85,393
Royalties 20-------------------------- 407 75 4,181 6,499 364
Excess of net short-term capital gain 95 55 358 1,015 237

over net long-term capital JOSS.21
Excess of net long-term capital gain 1,825 1,736 18,875 37,271 7,673

over net short-term capital JOSS.21
Net gain, sales other than - capital 513 505 2, 3658 5,428 1,240

aSSetS.22
Dividends, domestic corporations 23 1,561 2,364 6,009 41,816 2,295
Dividends

,
foreign corporations 24 ---- 3 14 9,293 7,095 8

Other receipts 25 --------------------- 31,180 23,441 84,810, 133,076 13,585

Total compiled receipts 8---------- 2,722,727 2,160,875 10,161,351 8,496,303 1,448,650

Deductions,
Cost of goods sold 26 ----------------- 1,909,323 1,692,863 7,769,527 990,614 302,555

-----------------Cost of operations 26 26,589 9,387 130,317 3,214,534 270,980
Compensation of officers ------------- 85,357 39,307 218,391 359,202 27,526
Rent paid on business property- ____ 56,201 22,870 76,881 290,802 61,761
Repairs 27 --------------------------- 7,45C 6,107 31,820 139,181 62,855
Bad debts--------------------------- 10,017 5,156 19,549 17,103 2,239
Interest paid ------------------------ 6,360 4,267 19,962 66,178 31,925
Taxes paid 28 ------------------------ 29,992 15,994 79,167 183,847 57,491
Contributions or gifts 29 ------------- 1,529 846 4,596 8,272 1,287
Depreciation ------------------------ 17,013 12,049 57,789 213,121 62,444
Depletion --------------------------- 98 156 715 179 4
Amortization 30 ---------------------- 227 124 236 1,611 215-
Advertising------------------------- 37,383 20,226 71,847 125,973 16,403
Amounts contributed under pension 2,052 1,071 6,481 27,411 757

plans, etc.31
Net loss, sales other than capital 672 311 2,447 7,942 3,899

assets.22 '
Other deductions 32 .................. 417,029 253,758 1,156,904 2,126,648 431,348

Total compiled deductions -------- 2,607,296 2,084,492 9,646,629 7,772,618 1,333,689

Compiled net profit or net loss (16 less 115,431 76,393 514,722 723,685 114,961
33).

Net income or deficit 4 (34 less 6) -------- 115,407 76,378 514,623 723,574 114,953
Net operating loss deduction 33 . . . . . . . . . . 847 401 2,550 11,343 2,652
Income tax 5 7 ---------------

- _
39,726 24,243 183,974 263,800 44,077

fews~mcqme tax (34iwc;~tCompiled net 75,705 52,140 330,748 459,885 70,884
less 37).

Dividends paid: 0
Cash and assets other than own 17,596 11,674 76,508 186,078 18,275

stock.6
Corporation's owm stock------------- 4,181 2, M 15,087 10,956 855

For footnotes, see pp. 379-381.
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returns with net income, and ret-urns with no net income: Number of returns,
incovi.e or deficit, and dividends paid by type of dividend; also, for returns with
less inewne tax-Continued

RETURNS-Continued

thousands of dollars]

Major industrial groups 7-Continued

Service-Continued

Automotive Miscel- Amuse- Other
Personal Business . repair laneous Motion ment, service, Service
service service services

and
repair

services, pictures except
motion

includ-
ing

not
allocable

garages hand trades pictures schools

10,005 8,929 3,553 2,140 4,605 5,195 5,711 481

395,211 192,049 175,989 140,801. 58,868 79,927 77,927 8,146
964,523 1,,W, 141 141,784 71,271 1,875,247 526,694 501,751 24,060

317 672 301 30 1,045 436 408 17
2:3 74 3 ------------ 16 9 26 ------------
20 33 ------------ ------------ 7 21 22 ------------

.5-131 t' 069 183 45 5,329 642 543 19
3, 380 16,900 13,363 377 39,198 8,271 3,419 717

42 t, 939 24 28 2.082 1,706 312 2
54 199 222 4 122 133 43 1

:3, 03.5 4,534 7,148 168 10,644 2,234 1,756 79

769 849 588 99 566 1,015 277 25

1,218 3,51.5 270 21 32,809 873 748 67
2 746 ------------ ------------ 6,177 14 t48 ------------

9,138 30, 863 6,772 1,839 41,089 12,298 16,006 1,486

1.378.263 1.762,583 346,647 214,683 2,073,199 (,~34, 273 603,386 34,619 1

2t2,219 132,018 116,275 94,719 34,284 4.5.839 47,797 4,908
551,000 859,701 6.1, 780 46,785 941,439 239,927 227,923 12,999

82, 6t6 105,371. .18.987 14,324 37,401 24,080 45, 10.3 3,794
33,011 30,&34 21,084 3,157 101,962 22,860 15,218 9115
20,377 9,625 4,113 1,412 2t,915 12,665 6,041 178
2,717 4,096 771 610 3,469 1,167 1,953 81
.5,086 3,695 2,692 634 1 14,968 4,714 2,212 252

25,858 18,72.3 7,217 2,783 39,591 22,061 9,615 508
1.205 1.230 165 91 2,009 1,752 511 22

32,545 287289 15,166 2,842 38,907 20,655 11,378 895
3

133
68
58

------------
29

------------
it

:3
1 8

87
76

14
77

-------------
4100

17,497 9,418 2,059 1,437 58,569 11,493 8,710 387
975 14,284 1.30 292 7,961 1,001 1,785 226

699 485 649 96 670 802 604 38

31%725 423,565 64,787 33,980 493,957 162,681 188.231 8,374

1.305.666 1,641,460 317,904 203,173 1,798,113 571,860 %7,172 33,581

72,597 121,123 28,743 11,510 275,086 62,413 36,214 1~038

72,577 121,090 28,743 11,510 275,079 62,392 36,192 1,038_
1,472 1,&33 268 273 1 16*3 1,744 1,870 68

24,483 44,703 8, 696 4,048 94,919 26,723 15,456 695
48,114 76,420 20,047 7,462 180,167 35,690 20,758 343

12,684 29,677 2,301 972 98,052 16,782 7,003 332

679 37208 393 1 243 1,105 2,907 1,566 ------------

1

2
3

4
5
6
7
8
9

to

11

12

13
14
15

16

31

32

33

34

35
36
37
38

39

40
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TABLE 8.-061,p6ration rdiii,ms1 1947,'by vuij
I
or i

.
?idustrial ffi~ov ps, 'for", all returns,"

conbpilM receipts, coiv:piled 'dedit.6tions, colnipiled iict 'Profit , or '-net logs, net
net incoine: Net operating loss deduction, income ia.t,~ 'and'cbinpilled 7ict ~prbfit'

PART 1. A~t

tW1-6'n ~y Akdre's'l in

Major industrial groups 7-Continued

Number of returns Is -------------------------------

17,
18'10.

20~
21.
22
2~-
N
2.~
26.
27
28
29
30

31,
32

33.

34,
35
36
37
38,

39'
40

Receipts:
. . . . .............................Gross sales 14

Gross receipts from operations 1,5_, ----------
Interest . on Government obligations (less

amortizable bond premium):
Wholl~ taxable 16 -------------------------
Subject-to surtax only 17 ------------------
Wholly'tax-exempt Is ---------------------

Other interest ----------------------------------

Rents 19 --------------------------------------

Royalties.~q-----------------------------------

Excess of",het short-term
.
capital gain'over net

long-terin capital loss.121

Excess of n-et'long-term capital gaiii'6-Ve'r net
short-term Capital JOSS.21~

'Net gain, 'sales' other than *dapitil assets 22_

Dividends, domestic corporations 23 _ -
a
--------

I)iv i dend.s, forei gn corpqrati ons ~4
I
... . . . . . . . .

Other recelpts ~5 -----------I., ;~ ----------

d receilii0iTotal compi.c -------- ------------

Deductions:
Cost of goods sold 26_ ------------------------

Cost of operations 26 *--------------

Compensation of officers ---------------------
Rent paid on business pTo.perty - 7 -----------
Repairs 27 ---------------------------

Bad debts ------------ -
77 ----------

-------------- r ----------

Interest paid---------- ~n7-77 ------ 7r-- ------
Taxes paid ~8~ ----------------------------------
Contributions or gifts 20'_ _-_ ----------

Depreciation---------- 7---------- ------------

Depletiod------------------------------------

Amortization 30 --------- ----------
Advertising- -------------------------------
Amounts contributed, under pension plans,

ete.31
Net loss, sales.other than capital assets 22.....

*Other deductions 32.... I .......................

Total cornPiled dedu6iions -----------------

Compiled net piobitt or net: loss'(16 less 3'8)~_
-Net income or deficit 4 (34 less,6)
Net operating loss deduction 33 ...................

Income tax f--------------------------------------
Compiled net p~oflt less iiicbm6: tax (34'le§s:37)
Dividends paid: 6

Cash and'ass*ets other than own stock 6 .......
0orporation's own stock ---------------------

Finance, insurance, real estate, and. lessors. of real property

Total
finance,

insurance,
real -estate,
,and. lessors.

of real
property

151,043

1 96,105
~5, 760,368

1,432,279
243, 473
-185,508

2,631,619
1,756,832

1,54,814
9,998

300,440

263,898
749,286

39, 9:35

~14, 949

67,942
594

34672,406
210 752

57:141
279,632
818i 968

..1682,611
18, 9(io

393, 841
32,428

597
8.3,871
64,499

1.10,464
6.065,213

35!9,807,919

4,'027, 030
3,841,522

39,899

-
648,027

3~, 379r 003

1,297,048
55,671

Total
finance

36,727

37,505
988,689

851,980
227,844
152,638

,1,705,543
127,078
49,419
5,942

175,869

62,577
557, 643

37,937
99,417

.,5,079,981

30,359
21 071

415:310
72 333
28: 723

266,792
473 374
171,168
12.529
69,384
4,416

13
56,932
49,499

50,589
1,617,873

3,340,365

1','739,616
.11 586,978

12,311
348, W

1-1390,961

-939,691
46,333

Finance

Banksand
trust

companies

Long-term
credit

agencies,
mortgage

companies,
except
banks

14,911 2,912

------------
I
. 1. 516,755

824,442
224,041
147, 73:3
388, 776
103,671

1, 5:32
2,700

------------
26,867

12
57

16,933
1,139

116
1 1~,

73, 6W

2,' 830
18,221

.481
_42., 8:37

.3,347,652

------------
------------

317,003
46 753
2~:980a 214 295

392 263
136, 10

9,423
53,177

280

34;667
44,169

37,959
.1,135,210

-2, ~37'5, 689

`97i, 963
824,230

2,862
225,245
746,718

334,931
34,387

3,328

1; 567
321

------------
4; U1

,.5.51-152

------------
------------

7,852
i, 393
'186

1,05.3
9,524

78
562

1
------------- . 918

206

858
20,744

..44,'910

~10, 242
10,185

575
3,854
6,'388

5,155
316

For footnotes, see pp. 379-381.
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returns vjith net income, and returns with, no net incorte: Number of returns,
iiiewite or deficit, and di,vidrnds paid by type of dividend: also, for rcturns ivith
le.NR invoine tax-Continited

RETURNS-Continued

thousands of dollars]

A-Major industrial ggr~ups '-Continued

Finance, insurance, real estate, and lessors of real property-Continued.

Finance-Continued Insurance carriers,. -
ts,

agen ct

Other Security
Short-term Investment invest- and Total.

credit trusts ment commodity- Other Finance. insurance
agencies, and cornpanies, exchanp finance not carriers, Insurance

(~Xcept investmeat including brokers companies allocable agents, carriers
bank-s companies 9 holding com- and etc.

panies 10 11 dealers

3,575 1. 835 1,304 1,3:,l f3, .'98 8,643 2,255

------------ -------------

-

29, 090 ------------ 8,415
------------ ------------ ------------268, 297 ------------ 41), 298 70,1110 11,501 43. 484 3, 711, 492 3, 303, 573

2,000 t;, 775 6,331 7,381 262 4,331 567, 286 566, 852
914 2, 260 188 1 5, 092 1 5,06i

52 1,258 2.009 1 665 :12, 006 :1 L, 938
1():,. 2.53 27.

,
- -3-

" 1, 562 12,922 890, 906 888, 979
.1 1 230 1, 187 12 6 ;!; 316 I,Oqo 1,316 89,509 87,167

:38 8, :08 2: 6 71 ~6;452 145 212 94
102 1, 379 2 998 34 352 . 741 628

4? 06-5 5.5,702 21,345 4, 434 594 127 %8 22, 1,27 21,257

774 2,97 1, 06 1 51,153 :11:38 1,877 W 376
7,062 2 19, 956 :;00, 01) 1 8, 660 1 896 1,526 Y;6, 0 17 1(i 1, 282

6, 270 28,247 1:33' --- 43 t, 592 1,318
1 5: 1.3~ 13, 875 9,292 (3,124 1, W5 6,624 38,997 26,640

494, 808 344, 833 521, 89:3 161, 056 68,346 86,241. 12 .5, .536, 658 12 5, 105,169

------------ ------------- 24,020 ------------ 6,339 ------------ ------------ ------------
------------ ------------- 2:19 ------------ 4,940 15,892 65, 266 ------------

26, 726 7, 723 12.11:1 3:1
,
007

3,

702 7,184 .14 87,365 34 1 -.3, 1,(j.5
12,998 9.*37 1. 095 5, 708 765 1,784 28,852 17,441

1,10.5 215 1,377 734 723 403 3, 0t7 2,243
38,895 1, 394 6, 392 1.387 2, 858 4,311 2,078
60, 672 147 1.83 49, 407 8, 5.*-4!) 1,306 7,480 2,822 1,531
10, IM 1), 24:j 5, 403 932 3, 038 112,604 107,070

702 73 1
'

1 7 233 .57 84 1,631 887
:1, 851 62 3. 5

~19
1, (M 4,179 1,754 20,006 17,398

2,87, 1. 2:17 12 ------------ 9 14 14
13

------------
------------ ------------ ------------ ------------

W 667 2 61 6 770 1,994 .1 622
1

7,847
2. 2,50 715 1: 468 117 162 1 : 8 9,949

113 1,024 5~ 286 2.589 1, 060 1.700 1,850 1,756
196, 552 471,168 72,810 82,985 25,481 36,923 3,586,858 3,384,531

369,410 81,645 190,180 145,508 51,758 81,265 -5 3, 938, 038 35 3, 566,310

125,398 263,188 3,31, 713 15,548 16,588 4,976 1,598,620 1,538,859
125. "14f) 262. 328 330, 45i 1 13,539 16, 584 4,311 1,566,614 1,506,921

5 742 472 864 819 307 670 6,833 6.370
4_: 110 15,721 42,377 5 818 7,061 6, 469 66,613 47,8358

3
,

88:1 2 247,467 289,3 36 9:730 9,527 31 4 .31 9 1,532,107 1,411,()24

44.070 2:'0, B 1 289,841 7,396 7,267 20,897 137,293 118,3471. tic, 1 848 489 4 634 2,493 1,18t

I

12
13
14
1.5

16

31
32

33

34
35
36
37
38
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TABLE 3.~Corporatiov- retarn-0 1947, bV major industrial groups, for all return.s,
com,piled receipts, cov7piZed deductions, compiled net profit or net loss, net
net income: Net operating loss deduction, income tax, and compiled net profit

PART I. ALL

[Money figures in

Major industrial groups 7-Continued

1

2
3

12
13
14
15

.16

34
35
36
37
38

39
40

Number of returns 13 -----------------------------

Receipts:
Gross sales 11 ---------------------------------
Gross receipts from operations 15 --------------
Interest on Government obligations (less

amortizable bond premium):
Wholly taxable 16 ------------------------
Subject to surtax only 17 ------------------
Wholly tax-exempt 18 ---------------------

Other interest --------------------------------
Rents 19 --------------------------------------
Royalties 20----------------------------------
Excess of net short-term capital gain over net
long-term capitql JOSS.21

Excess of net long-term capital gain over net
short-term capital JOSS.21

Net gain, sales other than capital assets 22
Dividends, domestic corporations 23 ----------
Dividends, foreign corporations 24 ............
Other receipts 25 ------------------------------

Total compiled receipts 8-------------------

Deductions:
Cost of goods sold 26 - - - - - - - - - - - - - - - - - - - - - - - - - -

Cost of operations 26 - - - - - - - - - - - - - - - - - - - - - - - - - -

Compensation of officers ---------------------
Rent paid on business property --------------
Repairs 27 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Bad debts ------------------------------------
Interest paid---------------------------------
Taxes paid 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 29 - - - - - - - - - - - - - - - - - - - - - -
Depreciation ---------------------------------
Depletion ------------------------------------
Amortization 30 ------------------------------
Advertising----------------------------------
Amounts contributed under pension plans,

etc.31
Net loss, sales other than capital assets 22

Other deductions 32 - - -- - - - - - - - - - - - - - - - - - - - - - -

Total compiled deductions -----------------

Compiled net profit or net loss (16 less 33) --------
Net income or deficit 4 (34 less 6) -----------------
Net operating loss deduction 33 -------------------
Income tax 5 -------------------------------------
Compiled net profit less income tax (34 less 37)
Dividends paid: 6

Cash and assets other than own stock 6 -------
Corporation's own stock---------------------

Finance, insurance, real estate, etc.-Con.

Insurance
carriers,

etc.-Con.

Insurance
agents,

brokers, etc.

Real estate,
includiiig
lessors of
buildings

Lessors of
real property,

except
buildings

6,388

----------------
407,919

434
27
68

1,927
2,342

118
113

870

305
4,735

274
12,357

431,489

------------
65,266
73,800
11,411

774
2,233
1,291
5,534

744
2,608

--------------- 7
----------------

3,775
1,871

94
202,327

371,728

59,761
59,693

463
18,778
40,983

18,946
1,312

98,981 6,692

58,600
1,060,187

11,598
452
740

33,178
1,376,980

3, 586
3,203

1,515
85

124
1,992

163,265
101,597

112

93,917

199,161
22,665

296
61,180

2,925,743

37,583
62,257

163,150
105,686
123,106

7,859
295,428
371,082

4,594
292,620

647
517

15 220
3:016

51,464
830,097

2,364,326

561,417
560,677
19,109

183,821
377,596

133,782
6,273

8,527

1,479
2,961

10
10,900

292,567

----------------
----------------

6,581
3,881
2,295

670
47,344
27,757

206
11,831
27,351

67
97

164

6,561
30,385

165,190

127,377
127,253

1,646
48,938
78,439

86,282
572

For footnotes, see pp. 379-381.
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returns -with. net incovi.r., aud ret.wrns~ idth no net Alumber of returns,
income or defio*t. awd dividends paid by type of dividev,da; also, for returvs v;ith.
le.,~s i7mome tax-Cmitinued

RETURNS-Continued

thousands of dollars]

Major industrial groups '-Continued

Agriculture, forestry, and fishery

Nature of
Construe- business

tion Total not
agriculture, Agriculture Forestry Fisbery

11
a ocable

forestry, and services
and fishery

20, 287 7,329 6,660 296 373 5,669

2,062,219 1,314,242 1,265,547 25,324 23,371 114,365
4,866,799 281,283 2f)2, 000 4,252 15,031 65,456

1,724 899 815 76 8 210
120 38 35 2 1 15
322 180 152 26 13

3,848 3,574 3,303 218 5~ 2,214
19,265 13,552 13,046 351 155 4,407
1,092 4,887 4,687 200 ---------------- 496
493 303 246 57 ---------------- 177

J8,993 22,976 15,621 7,248 107 4,684

4,281 3, 05(i 2,007 1,026 23 2,250
6, 814 5,998 5,663 284 5 t 2,223

225 1,794 1,790 It ---------------- 7
61, 810 17,730 16,948 408 374 9,348

048,005 1,670,512 1,591,860 39,476 39,176 205,865

1,599,970 869,213 827,846 22,238 19,129 87,176
3,993,280 117,328 107,937 1,438 7, 9&3 17,968

249,33~ V, 737 35,629 802 1,306 18,391
27,675 26,084 25 717 73 294 3,567
37,138 28,571 27:2,52 141 1,178 1,727
10.186 1,818 1,675 55 88, 1,112
19,973 11,265 10,412 547 306 3,039
65,600 29,638 27,702 1,309 627 3,766

:3, 512 1,002 978 9 1 15 242
87,632 39,646 37,685 459 1,502 4,181

1,404 2,091 1,396 617 ---------------- 247
206 54 48 4 2 14

15,234 8,446 8,370 12 64 2,553
.5,439 2,889 2,877 12 ---------------- 221

1,795 1,926 1,684 113 129 2,800
537,663 277,280 268,339 2,944 5,997 43,249

6,656,044 1,454,990 1,385,547 30,853 38,590 190,253

,
215,522 206,313 8,623 .586 15,612

3 215,342 206,161 8,597 584 15,599
8,489 4,053 3,753 134 166 692

139,873 76,778 73,577 2,506 695 6,959
252,088 138,744 132,736 6,117 37 log 8,653

42,876 59,593 56,500 2,754 339 5,912
11,666 1,200 1.1,14 6 40 428

I

2
3

4
5
6
7
8
9

10

11

12
13
14
15

16

17
18
19
20
21
22
23
24
25
26
277
28
29
30

31
32

33

34
35
36
37
38

39
40
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TABL*E 3.-C-orporation ieturns,l 19417. bi/ major indit'strial' groups, for all'retur'nt,rece
ilednet profit or net loss, net.ipts, compiied deduictzons. coinpicompil

net income: Net operating loss deduction, inconte tax,'d.nd bompiled net profit'

P~U~T H. RETURN'S~
[M6ney'figures in

Major industrial groups

Mining and quarrying

All
industrial Total Bitumi-

'roups mining
and Metal Antbra-

cite
nous
coa4

quarry- Mining mining lignite,
ing peat, etc.

I Number of returns 13 - - - - - - - - - - - - - - - - - - - - 382,531 4,954 224 102 1,371

Receipts:
2 Gross sales 14 . . . . . . . . . . . . . . . . . . . . . . . . 287, 632,395 4i W, 893 862,470 377,997 1,935,703
3 -Gross receipts from operations 15_____ 42,684,986. 696,530 27,087 57,177 208,198

Interest on Government obligations
(less amortizable bond premium):

4 Wholly taxable 16 ----------------- 1, 525, ~S05. 6,047 .2,821 217 1,371
5 Subject to surtax only 17 - - - :- - - - - 246, 432, .382 go 30 136
6 Wholly tax-exempt 18 ------------ 187,082 122 18 2 44
7 Other interest----------------------- 2,849,596 5,596 1,421 638 1,841
8 Rents 19 ----------------------------- 2,448,340 25,438 2,866 4,888 11,023
9 Royalties 20------------------ ------- 342,461 39,937 1,610 8,15W 11,289

10 Excess of net short-term capital gain 21,516 1,049 10 28 91
over. net long-term capital JOSS,21 .

11 Excess of net long-term. capital~ gain 846,8 17 41,362 3,020 710 15,162
over net short-term capital logs.21

12 Net gain, sales other than capital 268,502 2,880 104 21 411
assetS.22

13. Dividends, domestic corporations 23_ _ 1,837,.581 54,086 15,891 5,757 21,098
14 Dividends, foieign corporations 24__ _ 335,161 1,486 1,359 3 65
15- Other receipts -% ---------------- 2,047,177 30,756 3,393 1,044 10,331

16- Total compiled receipts 8- 12 343,273,.8.51. 5,552,564 922,150 457,092 2,216,763

Deductions:
17: Cost of goods sold 26 ----------------- 220,466,531 3i 011, 699 521,164 320 660

,
.1,437,779

18 Cost of operations 26 - - - - - - - - - - - - - - - - - 24,1M, 929 445,190 19,229 41 081 146,587
19 Compensation of officers ------------- 34 5, 337, 698 59,712 3,824 2,384 20,777
20: Rent paid on business property 2,760,886 22.164 ~4,116 2,029 5,053
21. -Repairs 27 . . . . ----------------- 3,205,921 82,132 .6,941 11,078 36, U5
22 Bad debts ---------------------------- 558,468 4,664 ..1,221 156. 689
23 Interest paid ----------------------- 2,076,026. 28,208 1,993 2,768

'
6,256

24 Taxes paid 28 z - - - - - - - - - - - - - - - - - - - - - - 6, 245, 163 127,144 30,461 587 -10, 39,265
25.~ Contributions or gifts -------------- 238 116 2,952 345 201 1,069
26 'Depreciation- -------

--------------
4, 62~: 0.58, 166,20.3 15,62.5 8,048 47,842

27 Depletion_ -~----------------- ------ 1,164,000 349,006 72,768 11,,708 74,780
28

"
.Amortization.30 . . . . . . . . . . . . . . . . . . . . . . 50,431 3,830 691 -------- 221

N Advertising- - -------------- ------ 2,772,930 4,099 23() 705 873
30 Amounts contributed under pension 975iI728' 10, 926 1,334 586 3,748

plans, etc.31 .
31 Net loss, sales other than capital 90, ~61 3,759 631 570 1,415

assets.22
32 Other deductions 32 . . . . . . . . . . . . . . . . . . 35,018', 232 371,210 33,382 14,602 129,059

33 Total compiled deductions- 35 309, 705, 478, 4,692,898 713,955 427,165 1,,951,968

34 Compiled net profit (16 less 33) ----- 33,568,373- 859,666 208 195 29 927 264,795
35 Net income 4 (34 less 6) ----------------- 33,381,291 859,544 208:177 29:925' 264,751
313 Net operating loss deduction 33 ........... 183,605, 9,244 , 811 204 1,793
37. Income tax 5 ----------------------------- 10,981,482 292 195 69 373

"'
9,346 90,225

38. Compiled net profit less income tax (34 22,586,891 567:471. 1 :.138, 822 20,581 174,570
Aess-37). - -

Dividends paid: 6
'19 Cash and assets other than own 8,222,121 310,171 989'99, 15,846 58,467

stock.6
10: Corporation's own stock ------------- 692,U4 9,804 ----------- .10* 1,478

For footnotes, see pp. 379-381.
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returns ivith- net i9wo2ne. alld returns with no net bu,oiv,c: Yvliib(~r of retw*71-N,
t'nown-e or deficit. owd diridends ptid by hfpc of dividend; ab~o, for ret-urns tvith
le-,~s income tax-Continued

WITH NET INCOM E

thousands of dollars]

Major industrial groups 7-Continued

Miningand quarrying-Continued Manut'geturing

Crude Non- Mining
petroleum metallic and Total Food and Tobacco Cot-ton

and mining (inarrying manufac- kindred Deverages manut'ac- rn'anufw~'-
natural gas and not. turing procluetz tures M i rcs
produetion

,
quarry n

.
'llocable

2,191, 1,045 21 74.612 7,300 1.927 121) 817

9-52,421 .509,7
1
5 8,587 165,822,199 28, 664. 369 4,412,531 2,774,333 4,259,688

344,226 56, 524 3, 318 3, 199, 0!)9 123.700 1"".~'09 4,330 IF., 239

97.5 663 ------------ 72,848 4,338 1, ()().-1 119 2,219
8? -54 ------------ 5.011 693 86 66 67
32 26 ------------ 3. fiO6 '50f., 150 46 1 66

1.351)
'

.130
-

5

107,108 10, 481 r)()9 r'13 2,438
Z 2, 1 _;S 72 230, 996 17.749 47 414 2, 799 7,468

16: 640 1,802 if; 129,365 4,411 321 9 193
788 A 98 1 5,715 2. 606 191 6 4 '18

Ii.), lol 3, 243 :36 280, 537 21 , -562 -1,1189 2, 361 11,12:1

2,14-3 191 10 1-0.09 2,198 488 5 397

10,5,54 782 4 585,89S 7,55 4~3()g 4, 1 316 17,560
.57 ---------- 224,474 30. 195 1,087 1 791 . 484

111806 4. 14 28 736, 761. Woos 25,344 982 20, 3911

I , 364. 728 657 12, 174 171,416, 746 29, 00!"), 4 71 4,47.5,420 2, 793. 49.9 4,:.::18, 874

421.8,52 :303, 616 6, 628 124,295,553 24, 25:93, 065 2, 716, 090 2, 344, 629 3, 181,346
'4)2, 638 32, 949 2,706 1,958,410 CA), 2F.4 4. 31 -1 507 9, 51 5

17, 682 1, 1020 125 2,050,078 )(39,765 41, 270 7,514 :;3. .534
8,189 2. 1-40 37 -W, 984 59,571 10,518 1,415 35S)
8,274 18

,
752 ~32 2.479,778 243,769 33, 248 4, 108 48,342

" 809 785 4 1114,882 9, 636 1, F44 73 114:3 1
1: 107

1
2. 968

12 2 t
116
"9

1448,172 17,140
5

10,741
066

18,39.5
CN

.9, 762
20265,

2-374
2

------------
3, 096, 490

1')8,274
. 739

9, 640 4,941
,

520
.

1 1 (), &v,
73, .542 2A 1, 768 ')78 2. 169. 264 1 93' 1 15 VA 37, 4 1 1)

170, 00r, 11), 54 4 1 201 741, 256 1 5;; 1) 824
2. 91:3 .5 1 ------------- 21,977 364 9 ~

941 ],::.12 8 1, (io-5,:1:39 3 110, '1 -5.5 309. 991;
'

(i7. G 1 2 i1 1cl, 80
4, 7 471 24 583' 158 50' 81:3 8 , 666 4, -1 64 Sos

943 260 ------------ 24, 066 3.571, 1,362 21 438

138, 043 `X

-

587

___

13.564,228 1, 86-5, 91:3 3.57.843

----- -

70,242

-

207,250

- -

1,100,877 487, 195 11, 738 153, 896,909 27, .5 2 5. 25 6

k

1 3. 973.895 2, 595. 74x 3. 62-5, A6

263,851 92, 4 62 436 17, 519,837 480,215 501. 525 197, 74 7 7 1 3, 628
2(~i, 819 02,436 436 17, 516, 231 1: 470 709 1 .501 -375

'
1()- -()1 7 13, 4 62

5,023 1,411 2 7
-

U.5 8~8 f ;() 552
20.221 2.890 1 .10 5246 53

. .3
18.5,7

i
'3, 65520,

1 73. fi:io 59" 572 i 296 11 200.385 942. 31.5,742 4.4212 28 1 44 9,'9 73

103,713 32, 164 91 4,123,189 377,453 112,813 ~8' 3-:3 115,056

7. 565 7.5, 1
------------

303,772 28, 706 7, 676 2, 269 T',841

I

2
3

16

17
18,
11)
20
21
22
23
24
'~5
26
27

:J I

34
35
36

z
3-

3U

-w
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Number of returns 13 --------------------

TARLF, 3.~Corporation returns,1 1947, by major industrial groups, for all returns.
compiled receipts, compiled deductions, compiled net profit or net loss, net
net income: Yet operating loss deduction, income tax, and compiled net profit

PART II. RE-TURNS

[Money figures in

I

2
3

4
5
6
7
8
9

10

11

12

13
14
15

16

39

40

Receipts:
Gross sales 14 - - - - - - - - - - - - - - - - - - - - - - - -
Gross receipts from operations Is- - - - -
Interest on Government obligations

(less amortizable bond premium):
Wholly taxable 16 ----------------
Subject to surtax only 17 --------
Wholly tax-exempt 18 ------------

Other interest-----------------------
Rents 19 ---------------- ------------
Royalties 20 . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess of net short-term capital gain
over net long-term capital JOSS.21

Excess of net long-term capital gain
over net short-term capital loss.P

Net gain, sales other than capital
assets.22 t

Dividendi, domestic corporations 23_
Dividends, foreign corporations 24....
Other receipts 25.....................

STATISTICS OF INCOME FOR 19477 PART 2

Total compiled receipts 8 ----------

Deductions:
Cost of goods sold 25-----------------
Cost of operations 26-----------------
Compensation of officers-------------
Rent paid on business property - - - - -
Repairs 27 ---------------------------
Bad debts ---------------------------
Interest paid------------------------
Taxes paid 28 . . . . . . . . . . . . . . . . . . . . . . . .
Contributions or gifts 29 -------------
Depreciation------------------------
Depletion---------------------------
Amortization 30 ----------------------
Advertising -------------------------
Amounts contributed under pension

plans, etc.31
Net loss, sales other than capital

assets.22
Other deductions 32 ------------------

Total compiled deductions --------

Compiled not profit (16 less 33) ----------
Net income 4 (.34 less 6) ------------------
Net operating loss deduction 32 ----------
Income tax 5 -----------------------------
Compiled net profit less income tax (34

less 37).
Dividends paid: 5

Cash and assets other than own
stock.6

Corporation's own stock-------------

Major industrial groups 7-Continued7

Manufacturing-Continued

Textile- Apparel Lumber
mill and prod- Leather Rubber and

products, ucts made and products timber
except from products basic
cotton fabrics products

3,563 9,267 1,984 388 2,681

6, 574,190, 6, 874, 490 2,972,644 3,307,716 2,891,943
203,737 167,294 10,997 6,404 46,397

4,146 1,433 1,166 817 1,687
51 89 38 20 65
64 123 29 9 45

4,284 1,570 1,191 1,298 1,769
6,168 5,027 1,638 1,510 6,101
1,411 7,912 220 4,900 4,157
328 82 91 4 166

12,618 2,938 1,325 2,163 61,305

911 434 445 126 512

13,257. 4,067 3,915 19,988 8,869
1,552 215 116 14,909 -----------

35,384 23,372 14,776 10,130 21,927

6,858,101 7,089,046 3,008,591 3,369,994 3,044, W

4,962,903 5,409,965 2,394,011 2,503,073 2,013,900
127,365 125,538 6,483 35 30,164
115,931 211,110 56,564 17,120 51 012
19,460 47,954 13,493 11,262 7:229
82,252 13,364 19,394 60,841 29,904
1,997 4,266 1,640 2,253 4,002

19,006 10,801 3,695 9,838 9,263
93,226 59,588 30,535 108,267 46,450
11,177, 11,308 3,527 1,112 2,343
75,668 23,542 14,481 45,298 48,162

1 ----------- 176 44 .61,409
38 101 .33 208 60

32,942 51,087 21,542 35,321 5,142
13,971 6,307 8,577 6,1505 2,983

1,375 436 296 222 695

439,350 635,985 201,680 327,607 214,338

5,996,662 6,611,352 2,776,127 3,129,006 2,527,056

861,439 477,694 232,464 240,988 17,887
861,375 477,571 232,435 240,979 517,842

1,336 1,934 609 204 2,560
316,461 169,583 84,705 84,457 182,581
544,978 308,111 147,759 156,531 335,306

150,575 . 52,345 45,890 65, 206 70,696

27,048 24,221 6,851 2,044 8, 548

For footnotes, see pp. 379-381.
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returns with net income, and returns with no net income: Number of returns,
income or deficit, and dividends paid by type of dividend; also, for returns with
less income tax-Continued

WITH NET INCOME 4-Continued

thousands of dollars)

Major industrial groups 7-Continued

Manufacturing-Continued

Furn iture Printing Non-
and Paper and and Chemicals Petroleum Stone, clay, Iron, steel, ferrous

finished allied publish- and allied and coal and glass and metals and
lumber products ing products products products products their

products industries products

3,972 2,087 8,789 4,577 407 2,769 6,462 2,614

3,091,234 5,518,989 4,820,620 12,899,480 13,950,825 3,442,313 17,683,861 4, 808, 776
23,990 11,553 385,754 68,779 562,128 20,000 412,557 159,786

1,121 3,419 4,464 7,268 6,928 2,605 11,781 2,847
66 267 602 503 851 267 462 77
143 185 254 663 143 94 191 54

1,138 4t8O5 :3,431 10,504 10,095 2,201 23,644 1,909
2,841 6, 713 12,272 13,249 85,054 3,732 22,560 2

,
910

447 3,964 7,430. 18,344 19,666 3,096 9,782 2
,
292

127 33 75 370 74 29 194 29

6,412 19,596 12,345 23,151 28,075 5,445 14,671 6,110

275 550 643 1,057 838 409 569 252

4,234 12,949 26,292 107,594 194,833 7,150 36,946 11,149
007 6,705 1,785 25,846 32,414 11,827 11,398 5,982

16,546 28,054 41,136 47,581 77,036 22,981 65,880 31,063

3,149,481 5,617,782 5,317,103 13,224,389 14,968,960 3,522,149 18,294,496 5,033,236

2,287,099 3,816,354 3,160.171 8,793,771.- 10,138,797 2,350,492 13,329,467 3,590,816
15,856 3,600 195,484 38,241 347,930 10,815 291v957 105,619
83,957 79.972 181,243 136,769 29,369 61,843 235,021 75,078
14,325 19,260 42,506 34,937 102,839 9,316 50,265 21,772
30,498 129,507 28,279 199,961 273,741 91,275 528,537 73,205
3,280 3,462 11,923 9, (a 13,574 2,798 11,652 3,971
6,738 14,723 13,607 28,500 60,444 8,381 82,394 9,136

41,304 79,109 68,088 200,076 285,082 49,137 264,097 76,989
2,881 6,158 8,438 6,469 5,106 2,460 12, 676 3,487

29,598 85,746 .54,842 212,587 395,991 66,961 318,621 58..963
2,039 4,951 3 16,884 575,630 2,437 33,494 33,687

35 20 52 1,018 16,862 104 1,415 440
21,165 17,445 26,671 330,116 74,390 22,829 75,349 45,813
4,990 18,305 23,367 60,209 109,086 10,747 57,975 19,328

224 686 694 2,477 569 989 2,245 376

305,661 410,294 836,051 1,319,823 1,229,777 365,557 1,097,569 346,702

2,849,650 4,689,592 4,651,419 11,391,428 13,6599187 3,056,141 16,392,734 4,465,382

299,831 M, 19() 665,684 1,832,961 1,309,773 466,008 1,901,762 567,854
299,688 928,005 665,430 1,832,298 1,309,630 465,914 1,901,571 567,800
2,274 878 1,982 3,320 1,762 3,341 12,857 1,767

106,844 .343,388 1 232,870 653,199 421,901 169,926 702,250 203,563
192,987 5,94,802 432,814 1,179,762 887,872 296,082 1,199,512 364,291~

51,185 152,226 148,761 522,887 589,527 111,671 409,211 142,101

5,808 13,250 17,939 25,112 24,202 23,200 1 3.5,727 31,697

I

2
3

4

7
8
9

10

11

12

13
14
15

16

31

32

33

34
35
36
37
38

39

40
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TABLE 3.-.--.Corp97.,ation.retvr.iis.~ 1947 - by inajor inditstrial. groups~ for,all n3turns,
,I,1,-.c.ompil

,
ed. reeeipts,- vov?,piled.~Aeductions., com.piled net - profit %or net loss, ne

net income: -Yet operativy 7oss dedwellon, ineoine tax,~and, compiled.*et- -profit

YARTJI.: RETURNS

; - AM-eney. figures; in

2
3

I
,
7

J8
40
20
21

.22
23
24
-25
.26
;27
28
29
30

31

32

33

34
35
36
37

.38

39

40

.Number of returns, -------------------

Receipts:
Gross sales 14 . . . . . . . . . . . . . . . . . . . . . . . .

15-Gross receipts from operations
Interest on Government obligations

(less amortizable bond premium):
Wholly taxable 16, - ---------------
Subject

'
to surtax.

-
-only 17_ _

Wholly tax-exempt 18 - - - - - - - - - -
Other interest ------ -------------
Rents 19 -----------------------------
Royalties. 20--- - - - - - - - - - - - - - - - - - - - - - - - -
Excess of net short-term capital gain

over net long-term capital JOSS.21, -
Excess of net long-term capital gain

over net:short-term,capital loss. 21 ~ .
-,:Net gaini, sales other than capital

aSSetS.221~r.

Dividends, domestic corporations
Dividends, foreign corporationS24__-__
Other receipts 25 .....................

Total compiled receipts 8-

.Deductions:
Cost of goods sold 26 - ----------------

'~,~..~Cost of operations 26_ ___~-----------
Compensation of oflicers--
-Rent paid~ on- business ~ property
Repairs -7 - - ~ -------------------------
:Bad debts

_;
--------------------------

Interest paid -----------
Taxes paid 28-------------------------
Contributions or gifts 29-----------
Depreciation -------------------------
Depletion --------------------------
Amortization 30 ......................
Advertising ----------------------------
Amounts contributed under pension

plans, etC.3.1
Net -loss, sales other than capital

, assets.M :~ . .
Other deductions 32 ..................

Total compiled deductions--------

Compiled net profit (16 less 33) ------
Net income 4_ (341ess 6) - - _.~ ---------------
Net operating loss deduction 33 - - - - - - - - - -
Income tax 5 -----------------------------
Compiled net profit less income tax (34

less 37).
Dividends paid: 6

Cash and assets other than own
stock.6

Corporation's own stock-------------

Major industrial groups '-Continued

Manufacturing- Continue d

Machin~ Auto- Transpor-
Electrical. ery,:except mobiles tation
machinery transporta- andequip- equip- Other I

and tion equip- ment, ment, ex- manufac-
equipment ment and except cept auto- turing

electrical electrical mobiles

1,716, .5,893 820 5~2 .3,767

7,580,406 12,037,501 11,090,352 1,518,319 2,869,947
22,107 208,739 8,593. 681,665 24,130

2,149, 6,805: 2,019 2,130 1,047
-124 934 380 55 211

457. 115 23 44
4,653 10,577 3,253 1,463 1,776
4,186 11 462 3,675 2,248 4,688

16,092 13:562, 5,134 3,365 1,719
83 .624 14 98 25

9,662 1 74, 949 2,869 4,296 3,865

444 721 76 323 308

20,564 21,446 17, &33 5,678 7,206
5,413 16,165 43,699 1,947 .:,9,610

24,755 60,246 36,889 15,021 16,685

1, 690, 761 12, 406,988. 11,214,901 2,1236, 531 Z 941, 261

-:5, 531, 529, .8,387,368 8,691,212 1,234,844 .1,907,611
4,624. 22, 57 1 3, 382 532, 515 -13,184

66,798 202,'24& 38,370 20, W 87, 154
27,226 33,262- 18,418. 9,308 17, 937

107,519 211
,

173 175 249 47,114 V, 017
4,327 13,885 1: 740 1,775 4,287

20,789 32,855,. 15,116 5,051 7,814
160,758 175,942 241,438 39,332 67,200

4,812 11$504 2,635 1,325 3,942
91,575 165,027- 143,865 -99,486 36,9379 53 20215, 563 72~~

107 314 92 528 110
93,563 1.09,716 59,538- 6,300 49,583
79,532 47,386 16,803 9,982 13,064

529 2,646 2,319 229 -1,339

658,988 1,425,897 546,797 121,844 393,479

6, 852, 891 - 10, 942, 354: 9,957,946, 2,-060,254 -2,636,578

837,870 1,564,634 256,955 176,277 693
837,797, 1,564,177- 'l, 256,840 -176, 254 304,639

3,263 6,441 21,633 1,238 2,334
307,912 577,520 462,649 63,850 108,865
529,958 987,114 794,306- 112,427 195,818

196,446 326,436 254,077 68, 193'. 64, 849

10,260 36,950 3,947 93 11,821

For footnotes, see pp. 379-381.
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ro',1.urns qvith net htr.,owbe, aud returns with no w.et inoogne: ATumber of returns,
iv.co,ine, or (Wcit. mid dividends paid by type of di-videv.d-: ctlso, for rehirits tvith
less incovw tax-Cojitinued

WITH NET INCOME 4-Conflnued

thousands of dollars]

Major industrial groUpS7-Continued

Manufac-
turing- Public utilities Trade

Continued

Wholesale
Manufac-

turing Total
public

Traji.spor- Commuui- 01,11or
public

obd
not utilities tatiou C-ation utilitie s trade. rotal

Commis-
allocable ' w

holes sioll
merchants

2,131 14,857 10. 673 2,118 '2,066 1333,192 41,380 5,412

1,777,672 418,811 324,008 5,986 88,817 112,174,147 54,584,051 2,457,334
16, 711 21,670,540 13,697,684 2,529,848 5,443,()o8 2,195,408 1,414,378 669, 294

389 21,397 13,295 2,648 5,454 20,108 6,905 9.39
67 1,996 1, 8;3 1 18 147 784 335 68

1,528 1,357 &3 108 820 302 46
606 82,829 43,260 1.1,055 28,505 62,786 24,891 6,036

2,532 343, 546 296,176 22,684 24, (!8(') 176,460 34, 367 :,,,400
938 5,223 2,832 11 133 1,258 12,953 7,057 465
28 1,041 938 3 100 3,175 1,834 117

3,307 70, 539 6:3, 588 29407 4,544 89,000 .37,785 2,048

218 5,690 4,771 92 827 10,057 2,942 242

2,078 331,415 90,689 152,636 88,090 89,709 44,886 9,926
1,527 11,353 4,345 1 1 863 5,145 50,313 26,758 322
8,671 88,526 54,738 4,398 29,390 844,902 313,065 42,781

1,814,773 23,054,434 14,599,521 2,734.834 5,720,079 115,730,631 .-56,499,556 3,193,018

1,295,040 299,870 238,013 2,740 59,117 89,748,121 47, *302, 543 2,274,157
9,458 13,894,128 9,746,770 1,444,931 2,702,427 1,182,763

1
'49,995 249,627

47,881 180,888 134,693 14,767 3 1, 428 1,884,902 796, 585 97,118
7,352 620, 885 540,609 39,325 40,951 1,066,000 ].(;1, 493 14,375

15,481 38, 193 32,696 3,712 1,785 3(~3, 575 68,983 2,922
2,366 15,691 3,950 7,036 4,705 150,954 52,658 3 868

'4,983 690,896 336,859 77,112 276,925 159,081 79,868 i: 760
20, 660 1,423,204 777,836 161,991 483,377 786, 666 244,857 13,461
1,270 12,157 4,400 1,990 5,767 63, 757 25,371 2,035

18,155 1,211,125 496,370 236,593 478,162 445,444 121,085 6, 259
:145 29,645 10,186 ------------ 19,459 10,797 9,610 358
57 21,317 17,974 72 3,271 2,147 607 20

18,061 57, 609 29,140 16,303 1 ~, 066 903,070 197,100 14,230
.3,99() 163,752 17,513 87,074 5;,165 127,812 43,326 4,219

325 7,630 3, V33 160 4,437 10,429 1,882 139

185,581 1 1,372,344 762,401 211,448 398,495 12,515,049 4,004,768 308,173

1,631,005 20,039,234

-

13,152,443

~

2,305,254 4, 581, 537 109,361,467 53,861, 2.31 2,998,721

18:3, 768 3,015,200 1,447,078 429,580 1,138, 542 6,369,164 2,638,325 194,297
183,739 3,013,672 445, 7211, 429,517 1,138,434- 6,368..344 2,638,023 194,251
1,035 13,118 11;693 485 940 20,977 . 9,822 1,648

66,273 1,013,277 509,281 111,066 392,930 2,221.121 927,875 64,015
117,495 2,001,923 937,797 318-514 745,612 4,148,043 1,710,450 130

,
282

27,262 1,271,248 338, 273 343, 879 589,096 981,370 367,303 36,619

2, 760 20,727

628

9, 1,542 18,557 180,169 97,298 6,213

I

2
:11

12

13
14
15

16

31

32

33

34
35
36
37
38

39

40
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TABLE 3.-Corporation returns,1 1947, by major industrial groups, for all returns,
compiled receipts, compiled deductions, compiled net profit or net loss, net
net income: Net operating loss deduction, income tax, and compiled net profit

PART II. RETURNS

[Money figures in

I

2
3

4
5
6
7
8
9

10

11

12

13
14
15

16

39

40

Number of returns 13 . . . . . . . . . . . . . . . . . . . .

Receipts:
Gross sales 14 . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operations 15 -----
Interest on Government obligations

(less amortizable bond premium):
Wholly taxable 16 ----------------
Subject to surtax only 17 ........
Wholly tax-exempt Is ------------

Other interest-----------------------
Rents 19 ------------------------------
Royalties 2D --------------------------
Excess of net short-term capital gain

over net long-term capital JOSS.21
Excess of net long-term capital gain

over net short-term capital loss.21
Net gain, sales other than cap~ital

assets.22
Dividends, domestic corporations 23
Dividends, foreign corporations 24....
Other receipts 25---------------------

Total compiled receipts 8----------

Deductions:
Cost of goods sold 26 . . . . . . . . . . . . . . . . .

Cost of operations 26 - - - - - - - - - - - - - - - - -
Compensation of officers-------------
Rent paid on business property-----
Repairs 27 . . . . . . . . . . . . . . . . . . . . .

7 -----
Bad debts ---------------------------
'Interest paid ------------------------
Taxes paid 28 . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 29 .............

Depreciation ------------------------
Depletion ---------------------------
Amortization 30 ----------------------
Advertising -------------------------
Amounts contributed under pension

plans, etc.31
Net loss, sales other than capital

assets.22
Other deductions 32 . . . . . . . . . . . . . . . . . .

Total compiled deductions --------

Compiled net profit (16 less 33) ---------
Net income d (34 less 6) -----------------
Net operating loss deduction 33 . . . . . . . . . .
Income tax 6 -----------------------------
Compiled net profit less income tax (34

!ess 37).
Dividends paid: 6

Cash and assets other than own
stock.6

Corporation's owm stock-------------

Major industrial groups 7-Continued

Trade-Continued

Wholesale- RetailContinued

Food

Other Total General stores,
includin9

Package.
wholesalers retail mer~han-

dise market liquor
storesmilk

dealers

35, 9M 75,157 5,318 4,522 1,595

52,126,717 48,559 742 13,476,781 9,914,988 251,406
745,084 583:578 36,363 64,725 4,475

5,966 11,702 5,110 513 17
267 371 110 32 -----------
256 421 268 29

18,856 30,826 10,984 1,725 17
30,967 121,914 56,851 6,679 234
6,592 1,781 510 110 13
1,717 1,007 14 135 61

35,737 32,774 4,634 6,849 408

2,700. 5,077 312 670 68

34,960 39,048 15,597 1,901 23
26,436 14,275 9,217 4,984 -----------

270,284 452,199 149,136 16,163 373

53,306,538 49,854,715 13;765,796 10,019,503 257,095

45,028,386 35,296,486 8,971,077 8,125,096 203, 8630
500,368 329,486 .14,031 48,547 3,465
699,467 890,449 103,055 52,801 10,469
147,118 837,786 247,319 81,238 4,021
66,061 205,780 70,651 33,829 481
48,700 80,535 22,826 2,868 110
72,108 63,377 13,428 7,681 482

231,396 468,573 171,559 60,862 2,489
23,836 33,391 11,592 3,581 168

114,826 273,255 77,447 47,785 1,098
9,252 701 29 34 -----------

587 1,376 95 - 71 26
182,870 643,298 287,073 46,962 1,187
39,107 78,293 53,573 6,818 89

1,743 7,621 4,263 412 6

3,696,595 7,461,632 2,631,925 1, 231, 622 20,725

50,862,510 46,672,029 12,679,943 9,750,207 248,676

2,444,029 3, 182, W 1,085,853 269,296 8,419
2,443,772 3,182,265 1,085,585 269,267 8,419

8,174 8,605 657 447 85
863,860 1,109,272 401,682 97,556 2,109

1,580,168 2,073,414 684,171 171,740 6,310

330,694 539,704 272,593 53,593 719

91,085 68,125 7,685 5,839 245

For footnotes, see pp. 370,381.
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returns with net income, and returns with no net income: Nvmber of returns,
incom-e or deficit, and dividends paid by type of dividend; also, for returns with
less income tax-Continued

WITH NET INCOME 4~-Continued

thousands of dollars]

Major industrial groups 7-Continued

Trade-Continued

Retail-Continued

Apparel Furniture Eating Building
Drug and and house and Automotive Filling Hardware materials,
stores accesso- furnish- drinking dealers stations fuel, and

ries ings places ice

3,551 10,446 6,145 6,306 14,426 1,208 2,548 7,173

1,030,021 4,605,174 1,900,364 1,239,861 8,332,814 409,357 455,752 2,576,125

7,409 53,540 23,024 62,435 205,912 5,207 3,984 39,853

177 2,217 861 272 806 39 09 756

7 27 23 16 46 24 2 20

7 15 18 22 15 ------------ 4 14

346 1,775 2,501 307 6,066 155 414 2,087

2,312 21,401 5,297 5,560 6,525 3,451 717 4,591
150 116 36 26 100 10 15 271

39 5 32 73 436 2 6 81

531 1,651 1,078 2,814 6,848 447 358 3,803

82 324 284 748 747 141 75 745

1,866 6,367 1,762 2,044 2?953 771 148 1,719
------------ 3 43 4 3 ------------ ------------ 6

7,331 80,388 63,286 8,056 45,781 2,937 5,514 23,'680

1,050,278 4,773,003 1,993,609 1,322,238 8,609,052 422,541 467,088 2,663,751

709,795 3,066,278 1,174,264 716,310 6,368,306 316,281 337,083 1,965,784

3,607 24,680 7,924 36,052 127,588 2,848 2,441 29,108

27,503 123,035 75,001 42,956 245,210 5,794 18,942 75,294

31,521 210,375 46,891 56,881 70,633 4,537 5,467 10

,

430

4,885 17,466 6,938 16,384 25,860 3,926 1,123 12,190

327 11,323 8,070 278 10,436 357 991 9,218
1,183 6,510 4,535 2,663 11,529 479 974 4,994

11,028 43,951 23,095 23,093 55,342 6,157 4,710 24,697

599 5,317 2,049 680 5,067 109 307 1,594

6,782 26,796 9,641 18,585 34,431 4,018 2,136 19,241

------------ ------------- ------------ ------------ 3 ------------ ------------ 381

29 177 112 141 355 27 24 24

12,582 107,881 45,515 7,068 687512 2,124 3,039 10 820

1,536 4,924 2,502 907 3,023 615 224 1:144

42 1,071 216 174 522 21 17 312

190,202 831,108 444,123 338,759 769,379 50,649 54,144 298,695

1,001,621 4,481,792 1,850,876 1,260,931 7,796,196 397,942 431,622 2,463,926

48,657 291,211 147,733 61,307 812-,856 24,599 35,466 189,825

48,650 291,196 147,715 61,285 812,841 24,599 35,462 189,811

257 921 687 1,336 2,057 140 99 671

15,102 96,669 47,336 18,204 286,684 8,150 10,195 61,616

33,555 194,542 100,397 43,103 526,172 16,449 25,271 128,209

12,269 49,336 19,088 13,422 51,992 6,367 3,527 28,119

1,027 7,276 3,546 368 - 30,965 9 736 3,508
I

I

2
3

4
5
6
7
8
9

10

11

12

13
14
15

16

33

34
35
36
37
38

39

40
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-et,urns,TA-RLE.3.~Corpora.tion returns,1:19,47,. by major..industrial.groupq,jor all i.
. -compiled. receipts-, compiled. deductions,. compiled, net profit -or net . loss, net
net incorte: Net operating loss deduction, income tax, a.nd compiled net. profit

PART. Il. RETURNS
4oney. figures in

1

2
3

4
5
6
7
8

10

17
18
19
20
21,
22

.23
24

.25,
,:.26

27,
28
29
.X

32

33

34
35
36
37
38

39

40

MaK~industrial groups 7 -Continued

1'rade-Continued Service

Retail-Continued Hotels
Trade Total and

Other Retail not
allocable service other

lodgingretail trade not placestrade allocable_

Number of returns Is -------------------- 7, ~69 4, 550 16,655 28,154 3,547

Receipts:
Gross sales 14------------------------ 2,385,428 1,981,671 9,030,354 1,372,417 462,939

, Gross receipts from operations 15 - - - - - 57,256 19,395 197,452 5,677,003 720,966
Interest on'Government obligations

(less amortizable bond premium):
Whollv taxable 'a- ~ ------ ------- 507- 319 1,501 4,019 1,026

* ct to surtax 17Subje-' 6nly --------
-

2A 40. 78' 131 9
Wholly tax-exempt 18 ------------ 24 97 86 8

Other interest ----------------------- 3,077 1,472 7,069 9,011 1,505
---------------Rents 19 --------------- 5,021 3,275, '_>0,188 146,512 71,255-

Royalties 20-------------------------- 351 73 4,115 5,189 293
Excess Of net short-term capital gain .73 50 334 904 221

over net long-term capital
loss

*

21
; ..

Excess of, net long-term capital gain 1, ~13 1,640 18,441 35,086 7,475
-term capital JOSS.21over net short

Net gain, sales other than capitdl 428 453 2,038 3,912, 887
aSSetS.22

- Dividends, domestic corporations;~ 1, 5153 2,344, 5,775 41,350 2,266
Dividends, foreign corporations 24 ----

.
3 12 9,280 7,012 8

Other receipts 25 ------ ----------- --- 27,616 21,9~8 79,63&; 99,319 10,522

Total compiled receipts & ---------- 2,483,074, 2,032,687 9,376,360 7,401,951 1,279,380

Deductions:
Cost of goods sold 20------------------ 1,747,919 1,594,433 7,149,00 806,740 260,348
Cost of operations 26 ----------------- 21,.943 7,252 103, 282, 2,805,055 240,740
Compensation of officers

-------------
73,708 35,781 197,868 295,329 23,347

Rent paid on business property- - - __ 48,059 20,414 66,721 242,234 51,328
Repairs 27 ------------------------- 6,550 5,497 28,812 119,214 54,258
Bad debts ------------

-
- - 7:1 ------------

8,,972. 4,859. 17,761 13,129' 1,950
Interest paid------------------------ 5,142. . 3,777, 16,736 52,919 ~26,477
Taxes paid 28

----------------
26" 735 14,855, 73,236' 159, 928 .51,380

Contributions or gifts.n......... . .177 1,493- 835, 4,495 8 056 - 1,260
,'.Dep ciation-------- --------------- -'-

re
141610 10,685. 51,104. 174,786 52,948:--

Depletion. ------------------------ 156 496. 175' 4
Amortization 30 ---------------- '188, 107 164' 555, 165
Advertising--------------------------- 31,929- 18, 62, (382 106,992t~ 14,038
Amount~'contributed under pengion 1 944 6,193 21,823;: 691,

p ans,1 '6tc-31.,
Net loss sales other than capital 346 '219" 926, 1,980 278

assets.22
Other deductions ---------- 366,386 233,915- 1,048,649 1,777,695 368,329

Total compiled deductions -------- 2,355,922 1,952,3.75 8,828,207. 6,586,610~ 1,147,541

Compiled net profit (16 less.33) --------- 127,152, 80,312 548,153 815,341. 131,939
Net income 4 (34 less 6) ------- ----------- 127,128 80,307 548,056 815,255 131,831
Net operating, loss deduction 23 ---------- .847., 401 2,550 11,343 2,652
In6ome tax 5 -------------------------------- 39,726 24,243 183,974 263,800 44,077
Compiled net profit less.income tax,(34. 87,426. 56,069 364,179. 551,541. 87,762

less 37).
Dividends paid:-8

"C h d t th th 21217 11 468 74 363 184 580 17 898an owas an asse s o er 11 ,, , , ,
stock 4

Corporation's own stock-------- - 4A34 2,8K 14,746 10,731 855

For footnotes, see pp. 379-381.
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rehl').714 with 11'(4 iv.(.wne. (iwd rehrrv.s irith, vo net hi-conue: N'unbber of returns.
in.conte or defic-it. (ind (1h;i&-ilels 1)(iiii 7),1 tilpe of (aso, for r(l.7tr7is 'with
1089 MICO?Pe t(1X7--C011flDI1ed
WITH NET TNCOME 4---Continue(I

thousands of dollars]

Major industrial groups 7-Coutinued

Service-Continued

Automotive 1\1 iscel- Amuse- Other
Personal Business repair laneous Motion ment, service, Service
serviee. qervjct~ services

and
repair

services, pictures except
motion

includ-
ing

not
allocable

garages hand trades pictures schools

6,515 5,3.59 2,497 1,319 3,415 2,471 2,839 192 1

324,547 160,070 146,131 115,898 43,226 57,040 55,678 6,888 2
826,518 1,313,31:1, 130,623 63,215 1,751,490 440,215 413,004 17,659 3

286 617 209 30 1,035 422 291 14 4
21 .52 3 ------------ 16 9 21 ------------
17 30 ------------ ------------ 7 4 20 ------------ (i

500 9t9 171 40 4,881 &34 451 10 7
2,495 14,126 11,549 330 36,535 6,897 2,693 632 8

41 802 24 i3 2,062 1,677 265 2 q
40 186 217 1 115 109 15 ------------ 10

2,854 4,332 7, 065 122 9,666 1,850 1,672 50 11

612 G37 51 9 71 140 865 165 16 12

1,203 3, 443 262 21 32,784 622 684 65 119
2 717 ------------ ------------ 6,124 14 147 ------------ 14

7,834 14,456 6,116 1,681 38,286 8,469 11,526 429 H,

1,166,970 1,513,700 302,978 181,432 1,926,367 518,727 486, 632 25,765 1C

170,922 108,773 95,145 77,449 24,823 32,400 32,725 4,155 17
468,743 729,730 57,882 41,502 870,945 200,268 185,328 9,917 1~
67,731 90,138 15,925 11,401 31,280 18,339 34,668 2,500 It
25,169 24,732 18,332 2, 303 92,486 16,517 10,892 475 2C
17,290 8,385 3,568 1,092 20,392 9,608 4,508 113 21
2,326 3,356 664 501 1,823 977 1,507 25 2'_~'
:1, 9:30 2,817 2,347 439 11,710 3,503 1,501 195 2.'~

21, 68:3 15, 8CA 6,269 2,247 37,027 17,594 7,511 353 24
1,164 1,192 151 83 1,996 1,715 475 20 2,1

26,88:3 22,355 13,667 2,226 34,503 13,525 8,164 515 2C
3 68 ------------ ------------ 83 14 ------------ 27

r.6 42 21 10 160 37 64 ------------ 2~
14,355 7,009 1,728 1,136 52,880 8,730 6,943 173 2~

8,53 9,340 102 279 7,857 978 1,525 198 3(

319 122 115 21 516 490 95 24 31

261,552 354,747 55,644 26, 987 448,244 116,575 140,901 4,716 3,

1,082,979 1,31-8,670 271,560 167,676 1,636,645 441,339 436,821 23,379 3-1

83,991 135,030 31,418 13,756 2897722 77,388 49,811 2,386 3~
83,974 135,000 31,418 13, 7% 289,715 77,384 4% 791 2,386 3,1
1,472 1, &33 268 273 1, 163 1,744 1,870 68 3(

24,493 44,703 8,696 4,048 94,919 26,723 15,456 695 3'j
59,608 90,327 22,722 9,708 194,803 50,665 34,355 1,691 31

12,49-1 29,45.3 .2,274 900 97,633 16,707 6,911 311 31

671 3, 13-1 390 241 1,103 2,871 1,467 ------------ 4(
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TABLE 3.~Corporation returns,1 1947, by major industrial groups, for all returns,
compiled receipts, compiled deductions, compiled net profit or net loss, net
net income: Net operating loss deduction, income tax, and compiled net profit

rAnT II. RETURNS

[Money figures in

Major industrial groups 7-Continued

Finance, insurance, real estate, and lessors
of real property .

Total
finance,

insurance,
real estate,
and lessors

of real
property

I

2
3

16

31
32

33

34
35
36
37
38

39
40

Number of returns 13 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Receipts:
Gross sales 14 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Gross receipts from operations 15 --------------
Interest on Government obligations (less

amortizable bond premium):
Wholly taxable 16 ------------------------
Subject to surtax only 17 ------------------
Wholly tax-exempt 18 ---------------------

Other interest--------------------------------
Rents 19 ---------------------------- 7

---------

Royalties 20 _ _ _ _ _ ~ - - - - - - - - - - - - - - - - - - - - - -
- - - - - -

Excess of net short-term capital gain over net
long-term capital JOSS.21

Excess of net long-term capital gain over net
short-term capital JOSS.21

Net gain, sales other than capital assets 22
Dividends, domestic corporations 23 - - - -

- - - - - -

Dividends, foreign corporations 24............
Other receipts 25..................

7

-----------

Total compiled receipts 8 -------------------

Deductions:
Cost of goods sold 26 --------------------------
Cost of operations 26..........................
Compensation of officers ---------------------
Rent paid on business property --------------
Repairs 27 ---------------------- ---------------
Bad debts------------------------------------
Interest paid---------------------------------
Taxes paid 28.................................
Contributions or gifts 29 ............ ----------
Depreciation ---------------------------------
Depletion ------------------------------------
Amortization 30 ..............................
Advertising----------------------------------
Amounts contributed under pension plans,

etc.31
Net loss, sales other than capital assets 22
Other deductions 32-------------------

Total compiled deductions-----------------

Compiled net profit (16 less 33)-------------------
Net income 1 (34 less 6)---------------------------
Net operating loss deduction 33 ...................
Income tax 5 -------------------------------------
Compiled net profit less income tax (34 less 37)
Dividends paid: 6

Cash and assets other than own stock.6-------
Corporation's own stock---------------------

105,918

83,039
4,530,230

1,398,944
237,041
180,448

2,573,753
1,492,564

143,800
8,940

287,008

226,953
721,018
38,544

169,145

1212,091,327

57,964
117,184

34 601,601
173,649
124,975
248,526
670,139
564,973
18,306

318,001
29,914

403
74 162
60:106

41,185
4,696,039

35 7, 797, 127

4,294,200
4,113,752

39,899
648,027

3,646,173

1,246,032
55,064

Total
finance

28,410

36,574
918,696

832,140
224,492
149,414

1,657,167
120,488
44,726
5,644

173,099

48,552
550,441
36,884
81, w

4,879,902

29,260
11,979

388,442
65,113
27,285

242,144
418,915
162,573
12,261
63,304
3,911

13
52,863
48,435

36,203
1,484,557

3,047,258

1,832,644
1,683,230

12,311
348,655

1,483,989

918,015
45,908

Finance

Banks and
trust

companies

Long-term
credit

agencies,
mortgage

companies,
except
banks

14,222

------------
502,306

811,172
223,052
145,549

1,366,053
100,368

1,378
2,661

73,084

2,589
17,610

422
41,774

3,288,018

------------
310,226------------44,732
23,335

207,351
314,353
133,950

9,388
51,636

241
------------

33,696
43,674

34,689
1,103,171

2,310,442

977,576
832,027

2,862
225,245
752,331

325,200
34,218

1,909

------------
24,291

328
10
53

15,126
1,006

116
110

3i 244

1,480
303

------------
3, 758

49,825

------------
6,917
1, 204

139------------772
6,437
1,148

75
451

1
------------

833
117

65
17,264

35,423

14,402
14,349

575
3,854

10,548

3,903
302

For footnotes, see pp. 379-381.
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returns with net income, and returns with no net income: Nvinber of retw-us,
income or deficit, and dividends paid by type of dividend; also, for returns with
less income tax-Continued
WITH NET INCOME4-Continued

thousands of dollars]

Major industrial groups 7-Continued

Finance, insurance, real estate, and lessors of real property-Continued

Finance-Continued Insurance carriers,
agents, etc.

Other Security
Short-term Investment invest- and Total

credit
agencies,

trusts
. and

ment
companies,

commodity-
exchange

Other
finance

Finance
not

insurance
carriers, Insur.atice

except investment including brokers companies allocable agents, carriers
banks companies 9 holding com- and etc.

parties 10 11 dealers

3,330 2,793 1,481 733 722 3,220 6,716 1,840

------------ ------------- 29,041 ------------- 7,533 ------------ ------------ ------------
255,024 ------------- 48,999 44,551 11,647 31,878 2,724,539 2,355,235

1,931 6,355 6,068 2,382 237 3,667 554,943 554,523
32 369 001 84 6 38 12,052 12,029
52 821 1,169 1,270 4 496 30,372 30,305

187,167 16,113 57,135 4,536 818 10,219 885,801 883, 966
1,126 1 135 11,872 857 3,023 1,101 85,737 8:3,656

20 7:622 2,443 21 32,993 133 204 94
87 t

,
352 262 845 W 300 277 .168

4,046 54,810 D), 927 4,078 581 12,329 14,347 13,499

598 1,711 998 39,224 311 1,641 536 250
7,031 216,471 298,225 7,667 1,758 1,376 145,865 141, 162
2,763 6,259 27,278 120 ------------ 42 1,357 1,083

-13,880 3,089 8,869 3,848 810 5,557 27,842 17,238

473,757 316,107 514,187 109,483 59,748 68,777 1-1 4, 4,83, 872 12 4? 093, 208

------------ ------------- 23,869 ------------ 5,391 ------------ ------------ ------------
------------ ------------- 198 ------------ 4,571 7,210 55,456 ------------

24,360 6,753 10,999 21,616 2,705 4,866 34 761 843 31 11,195
12,177 678 1,850 3,085 456 931 22,907 13,()05
1,031 196 1,226 490 676 192 2,440 1,728

29 769 207 2,999 207 122 717 2,774 1,054
57: 236 9

'
364 23,782 4,032 732 2,979 1,979 909

9,634 31870 8,180 3,405 658 1,728 85,493 80,469
785 729 952 210 57

6 5
1,536 807

3,614 480 3,191 747 2,744 44 1 18,139 15,825
------------ 21545 1,103 12 ------------ 9 14 14
------------ ------------- 13 ------------ - --------

14,519 39 656 1,270
---

705
------------

1,145
------------

9,404
------------

6,058
2,380 225 680 1,146 98 115 9'000 7,200

41 312 824 122 106 44 157 108
185,671 21,332 67,612 47,916 18,875 22,716 2,551,002 2,371,980

341,217 46,730 148,134 84,258 37,896 43,158 35 2, 837, 144 3.5 2,510, 352

132,540 269,377 366,053 25,225 21,852 25,619 1,646,728 1,582,856
132,488 268,556 364,884 23,955 21,848 25,123 1,616,356 1,552,551

5,742 472 864 819 307 670 6,833 6,370
42,110 15,721 42~377 5,818 7,061 6,469 66, (A3 47,8.35
90,430 253,656 323,676 19,40-1 14,79L 19,150 1, 580, 11-5 t, 535, 021

43, 618 229 297 286 599 G, 489 7 101 15,808 120,955 102 208
2,950 3:848 3:649 403 4 1 525 21457 1: 18L

I

11

h
13
14
1~

16

31
32

33

34
35
36
37
3s

:39
W



11`2 STAT'I~hCS? 6F' 1'1~CO'Mi 'h' Fort, 19477':P"T-;2

TABLE 3.-COI-Poration retu
.
rns,V194/7 by major indu-4trial #riAps, for' retu

-
rns,l

pro~tori.piled 'receipts, compiled ~edudti6nsl comp"il6d or net
net income: Net operating loss deduction, income tdx`,'~a'n'd co"moiled net''profit'

'RETURNS

M 11 gure~ in'

'Mdj6r indu§trial groups 7-Coritinued

Finance, insurance, real estate, etc.-Con.

Insu~ance
carriers,*

etc.-Con. Real estate, Lessors of
in~lu iDg real pr9perty.,X.r~ of

~XceptI
insurance bui 1dings buildings*"

a tgen. s,
, 1

broke~vetc.

I. Number of returns 13 ----------------------------- -4,876 67,047

Receipts:
2 Gross sales 14--------------------------------- ---------------- 46,46.5

----------------3 Gross receipts from operations 15 -------- ----- 369,304z 896,995 ----------------

Interest on Government obligations (less
amortizable bond premium):

4 Wholly taxable 16 ------------------------ 420 10,396 1,466
5 Subject to surtax onl 17 -------- ---------y 23

,
417 80

7
'Wholly tax-exempt is---------------------

Other interest--------------------------------
6-1

1 835
.543

29,042
119

1,743
8 Rents 19 ---------------------------------------- 2: 08f' 1, LK 133 .,132,206
9 Royalties 20.............

7 -

110 2,.772,' "96'098
10 Excess of net short-term cap am over neicZ9

109 2,,815. 1.04
long-term capital JOSS.21 ~1.

11 Excess of net* long-term capital gain over not 848, Ot, 338 8, 224
short-term capital JOSS.21.

12 Net gain, sales other than capital assets 22 286, 176,586 1 1* 279
13 Dividends, domestic corporations 23 ----------

24
4,703

274
21,797

93J
..21915

1014 Dividends, foreign corporations , .
15 Other receipts*25------------------------------ 10, 604.A , 49Z.673 10; 045

16 Total compiled receipts ---------- :--------- 390,664 2, 478;%5 254,298

Dedueti6ns:
17 Cost of goods sold 26 ------------------------ ---------------- X 704 ----------------
18 Cost of operations 26_

------------------ 7 ------
55 456 49,749 ----------------

19 Compensation of officers --------------------- 6-5:648
"

131,117 .5,199
20, Rent paid on, business property --------------- 9, 902 82,884 21745
21 'Repairs 27 ...... -------- 7----------- ~- --------:- 712' M, 550 1*7001
22

-.
'Bad debts ------ i--------------------- 7 --------- I

,
7 20 3,404 i44

23 Interest paid ---------------------------------- 1,070 222,791 ..26,'454
24 Taxes paid 28---- ! --------------------

7 -------
5,024 296,317 20,'690

25
,

Contributions or gifts 29~---------------------- 729 4, 309
-

'26 Depreciation---------- 7---------------------- 2,314' 9291 i07 7 , 351
27. Depletion---------------------------* --------- ---------------- 506 .,5,483
28 Amortization 30 ------------------------------- -- ------------ 42
119 Advertising ---------------------------------- 3,346' 11,829 -66
30 Amounts contributed under pension. plans, 1,900 21.513 ~158

etc.31
.

31 Net loss, sales other than capital assets 22 4V 3,898 927
32 Other deductions 32 .......................... 179,022%. 6-38,7150 .21,730

33 total. compiled deductions -------------- '326, 792-- 1, 799
.

936 11
%
2'

1
789

34 Compiled net profit (16 less 3~) ---------- --------- 63, 87i 673,'329' 141, 4
35. Net income 4 (34 less 6) --------------------------- 63,805. 672,786 141,386-
36 .'Net operating loss deduction 33 --------- 463: 19 109

1
37 . Income tax -------------- --------------------- 18 778 1183, 821''- 48-9381
38 Compiled net profitless income tax (34 less 37)___ 45, ok 489;508 92,'561

Dividends paid-,6
39 - Cash and assets other than own stock 6 ------- 18,747 121;779 85,293
40 Corporation's own stock --------------------- 1,276 6,127 572

For footnotes, see PP. 37(,~-381.
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rcturvs tvith net inconw, wit'd Irith, no Itet j,)jvot)te: ATtimber of rcturns,
.1..-neogne or deficit, and div.idends paid 1),Y type of dimidend: also, for rehi-ril's with.
le.~s incom.e tax-Continued

WITH NET INCOME 4-Continued

thousands of dollars]

Major industrial groups 7-Continued

Agriculture, forestry, and fishery

Nature of
const-mc- business

tion Total
not

allocable
agriculture, Agriculture Forestry Fishery
forestry, and services

and fishery

14,353 4,444 4.103 189 1 2,047

1. 829, 367 1,188,022 1,147,486 2 2, 2290 18,316 97, 500
41431, In' 231,768 220,617 321 7, 9-30 53,285

1. i5.3 782 703 74 .5 107
108 :14 '11, 2 1 15
299 160 132 26 2 13
336 069 2,822 206 41 2,108

17,426 11,810 11,358 M8 134 3,579

859 4,683 4,488 195 ---------------- 452
410 213 1 56 57 ---------------- 169

17,190 22, 070 14,79.3 7,178 99 4,025

2,996 2,326 1,304 1,004 18 1,489
6,686 o' 550 5,235 284 1,869

222 1,750 1,746 1 ---------------- 7
.55,454 14,335 13, wo 344 301 7,979

6,367,029 1, 186, 572 1,424,561 3.5,233 26, 778 172,597

1,410,877 762,820 728,686 19,421 14,713 72,887
3,620,937 84,947 79,923 1,082 31,942 14,315

219,952 30,609 29,047 697 865 14,627
23,213 24,035 23, 8:13 1% 148 2,722
32.604 24,035 '-13, 572 90 373 1,415
8

1
577 J,251 1, 1(ii 52 38 794

16,084 7, 93r, 7,393 .407 J3,5
3 5

1,692
2 90558,043 2 F,, 810 1,104 61 ,

3,421 965 947 9 228
w'l ::1, 288 30. 256 376 3,046

I'm .1,707 1,292 415 ---------------- IN
177 .16 1-5 1 ---------------- 9

11,116 fi, 949 6,912 7 29 11695
5,130 2,808 2,796 '12 ---------------- 213

72.1 512 494 4 14 79
4-19,517 24J,536 Z;6, wi 2.268 ."107 30,614

.5,936,580 1,247,222 1,196,829 25,999 24,394 147,431

430,449 239,350 2V,732 9,234 2,384 25,166
430,150 ~N39' 190 227,600 9,208 2,382 25,153

8,489 4,053 3,753 134 166 692
139.873 76,778 73,577 2,506 695 6,959
290,576 162,572 154,155 6, 728 1, (;89 18 207

-12,242 57, 978 55,126 2,547 '1105 5, 311
11,619 1,153 1,107 6 40 1 395

- -- - I I I I - .---I - -

I

2
3

4

7
8
9

10

11

12
13
14
.16

16

17
is
19
20
21
22
23
24
25
26
27
28
29
30

31
32

33

34
35
36
37
38

39
40
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TABLE 3.-Corpora-tion retvrns,1 1947, by major industrial groups, for all returns,
compiled receipts, conipiled deductions, compiled net proflt or net loss, net

Vet operating loss deduction, income tax, and compiled net profitnet income: I
PART Ill. RETURNS WITH

. [Money figures in

1

2
3

12

13
14
15

16

Number of returns 13 . . . . . . . . . . . . . . . . . . . .

Receipts:
Gross sales 14------------------------
Gross receipts from operations 15 - - - - -
Interest on Government obligations

(less amortizable bond premium):
Wholly taxable 16 ----------------
Subject to surtax only 17 . . . . . . . .

Wholly tax-exempt 18 -------------
Other interest-----------------------
Rents 19 -----------------------------
Royalties 20--------------------------

Excess of net short-term capital gain
over net long-term capital JOSS.21

Excess of net long-term capital gain
over net short-term capital JOSS.21

Net gain, sales other than capital
assets.22

Dividends, domestic corporations 23
Dividends, foreign corporations 2( ....
Other receipts 25 ----------------------

Total compiled receipts 8----------

Deductions:
Cost of goods sold 26 - - - - - - - - - - - - - - - - -
Cost of operations 26-----------------

Compensation of officers-------------
Rent paid on business property- - - - -
Repairs 27 ---------------------------
Bad debts ---------------------------
,Interest paid ------------------------
Taxes paid 28 ------------------------
Contributions or gifts 29 . . . . . . . . . . . . .

Depreciation------------------------
Depletion---------------------------
Amortization 30 ----------------------
Advertising -------------------------
Amounts contributed under pension

plans, etc.V
Net loss, sales other than capital

aSSetS.22

Other deductions 32..................

Total compiled deductions--------

Compiled net loss (16 less 33) -----------
Deficit 4 (34 less 6) -----------------------
Dividends paid: 6

Cash and assets other than own

Corporation's own stock-------------

Major industrial groups 7

Mining and quarrying

All
industrial Total Bitumi-

groups mining
and Metal Anthra-

cite
nous
coal,

quarry- mining mining lignite,
ing peat, etc.

169,276 3,340 707 74 466

6 ,663,206 334,067 65, 5M 56,867 66,055
~~6,813,285 131,692 112001 4,586 ,47829

41,400 168 78 20 15
7,143 9 3 3 2
5,309 6 2 1 ----------

94,943 547 84 13 51
392,339 1,568 123 35 687

30,653 4,157 231 219 574
2,547 322 1 ---------- I

54,134 2,173 81 245 60

54,922 2,521 95 73 121-

44,819 318 85 1 69
5,955 19 19 ---------- ----------

261,072 6,472 1,046 468 635

12 24,471, 727 484,039 78,432 62,531 97,748

13,833,156 241,090 50,185 53,052 58,700
4,081,845 101,284 9,624 3,962 24,036
34698,689 9,957 903 620 1, 508

483,947 6,267 316 237 521
202,185 6,016 1,782 197 1,220
127,014 1,451 280 8, 72
425,324 8,073 898 122. 845
647, ~746 13,938 4,946 1,004 1,956

3,112 79 18 21 11
M, 032 26,786 3,775 901 2,885
46,'324 31,800 4,561 132 1,359
8,473 135 97 ---------- 6

259,315 349 32 45 78
62,587 636 46 8 237

234,478 7,606 2,733 2 2,298

4,722,754 102,059 11,260 4,365 8,109

35 26,424, 981 557,526 91,456 64,676 103,841

1, 953, 254 73,487 .13,024 2,145 6,093
1, 958, 5M 73,493 13,026 2,146 6,093

142,925 5,574 507 310 18

8,333 ----------- ----------- ---------- ----------

. For footnotes, see pp. 379-381.
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rettirns witil, ?let illcolli.p all-d rrtitros with vo vet inconw: Almn-ber of rchir-its,
inco-me or (lefirit, mid diridr7ids Imid bY I" Pe of di-ridend.- also, for returits Ivith.
IeNs fneonte tax-Continued

NO NET INCOME4

thousands of dollars]

Major industrial groups 7-Continued

Mining and quarrying-Continued Manufacturing

Crude Non- Mining
petroleum metallic and Total Food and Tobacco Cotton

and mining quarrying manufac- kindred Beverages manufac- manufac-
natural gas and not turing products tures tures
production quarrying allocable

1,416 506 171 37,572 3,542 1,296 109 147

122,824 21,983 755 8,424,694 1,595,270 455,167 57,072 66,792
74,785 9,809 2,033 330,981 25,824 6,738 91 474

41 11 3 3,006 100 79 4 19
1 - ------------- ------------ 129 3 1 ------------
3 ------------- ------------ 43 5 ------------ ------------ ------------

370 23 6 15,958 495 310 25 30
570 134 19 18,375 2,138 806 139 164

3,079 48 6 11,557 309 19 1 3
317 3 ------------ 437 150 5 1 2

1,688 94 5 24,312 1,271 325 37 449

2,046 67 119 5,926 795 5.53 67 15

160 3 ------------ 3,732 232 83 26 86
----------- ------------- ------------ 3,500 84 ------------ ------------ 125

3,880 187 56 65,298 9,956 3,009 302 339

209,764 32,562 3, 002 8,907,948 1,636,532 467,595 57,759 68,498

61,159 17,268 726 7, 193~ 434 J, 394, 710 359,722 50,014 61,649
55,860 6,214 1, 988 249,089 18,970 4,045 70 181
5,250 1,570 106 271, 84 t 26, 360 9,289 1,584 1,321
4,922 256 15 89,459 8,896 2,349 334 335
1,337 L 443 37 90,782 33,333 4,204 187 700

735 237 119 29,692 2,073 998 :32 73
5,495 653 60 71,076 9,033 5, 174 854 429
5.324 649 59 168,201 16''585 38,491 1,765 931

26 3 ------------ 806 118 142 7 5
16,682 2,280 263 1 52, 395 23,423 8,927 596 1 , 123
25,480 227 41 9,669 33 1,709 ----------

- ------------5 27 ------------ 2,742 1,588 16 ------------
134 158 2 118,797 16, Wo 15, (;59 1,190 383
338 7 ------------ 11, 567 1,194 271 15 69

9, 448 39 86 32,598 67242 1,121 2t 287

71,013 6,265 1,047 1,280,021 177,881 60,607 6, 161 6, 902

2,56,208 37,196 4,149 9,772,169 1.717,069 .512,724 _62. 8.37 74y388

46,444 4,634 1,147 864,221 80,537 45,129 5 078 5,8CO
46,447 4, 6:34 1,147 864,264 80,542 45; 129 5: 078 5,890

4,618 110 11 36,055 3,779 1,302 470 744

------------ -------------- ------------ 4,994 846 818 396

I

2
3

16

31

32

33

34
35

36

37
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TABLE 3.~Corporation returns,1 1947, by major'industrial -groups, for all returns,
~compilcd recelpts. compiled deductions. compiled net profit or net -loss, net
net income: Net operating loss deduction, income tax;,and campiled,net profit

PART III. RETURNS WITH

, -:[Money-figures in

Major industrial groups I-Continaed

Manufacturing-Continued

Textile- Apparel Lumber
mill and prod- Leather Rubber and

products, uctsmade and products timber
except -from products . basic
cotton fabrics products

Number of returns 13 -------------------- 1,532 4,715 1, 108; 247 970

Receipts:
Gross sales 14 - - - - - - - - - - - - - - - - - - - - - - - - 361,548 274,553 -.66,890 130,866- Gross receipts from operations 15_____ 15,052 46,915 2, 1N% 47 -9,139
Interest on Government obligations

(less amortizable bond premium):
Wholly taxable 16 --------- ------ 127 85 34 23 5
Subject to surtax only 17 -------- 2 ----------- ----------- ----------- -----------
Wholly tax-exempt 18 ----------- .2 1 1 ----------- -----------

Other interest ------------------------ 208' 90 29 34 67
Rents 19 ------------- ------------- _ 977, 600 216 128 3687 :-Royalties 20----------------

---------

.9 44 60 6 6
Excess of net short-term capital gain 12 22 14 - ----------- 1: 56

over net long-term capital JOSS.21
Excess of net long-term capital gain 588 620 159 59 373

over net short-term capital JOSS.21

Net gain, sales other, than capital 226 445 84 17 193
assets.22

Dividends, domestic corporations 23 150 37 14 7 42
Dividends, foreign corporations 24... ------------ ----------- ----------- ----------- 53
Other receipts 25 ----------------------- 2,639 2,193 1,614 319 - 1,257

Total compiled receipts 8 ---------- 381,540 652,050 - 278,958 '67,530 .142,425

Deductions:
Cost of goods sold 26_ ---------------- 320, 391 506,021 246,985 115,017
Cost of operations 20-----------------P 12,127 33,320 1,619 19 6,296
Compensation of officers ------------- 14,855 33,351 9,754 2,594 .3,523
Rent paid on business property - - - - - 4,265 10,753 3,066 831 749
Repairs 27 --------------- ----------- 4,331- 1,903 1,607 1,020 1,302
Bad debts ---------------------------

- 987 841 675 856 497
Interest paid- __ - -------------- 2,760 2,357: 1,531 457 1,237
Taxes paid 28-------------------------- 4,918 6,843 2, 8M' 1,022 1,966
Contributions or gifts 29 ------------- 37 84 31* 3 15
Depreciation ------------------------- 6,685 4,445 , 2,333 : 1,534 3,839
Depletion------------------------ 7-- 1'-

,
- -------- -

.
---------- ----------- 1,680

Amortization 30 -----------------
-
2 37 2 1 2

Advertising------------------------- 1,765: 4,460 1,267 969 291
Amounts contributed under pension 131 267 162 57 8.

plans, etc.31
loss, sales other: tban capitalNet 1,275 992 494 88 875-aSSetS.22

Other deductions 32 ------------------ 42,174 84,816 24,985 9,957 19,304

Total compiled deductions -------- 416, 804' 690, 490' 297,399' 75,197 156".601

Compiled net loss (16 less 33) ----------- 35,264- 38,440 18,441 7,667 14,176
Deficit 4 (34 less 6) ------------------------ 35,266 38,441 18,442 7,667 11,176
Dividends paid: 6

Cash and assets other -than own 1,606 747 413 144 97
stock-.6

Corporation's own stock------------- 559 302 139 ----------- 110

I

2
3

4
5
6
7

'9
10

11

12

13
14
15

16

17
18
19
20
21
22
~~j~
24
25
26
27
28
29
30

31

32

33

34
35

36

37

For footnotes, see pp. 379-381.
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r(,titrits iritlt net jv,(-op1.'-., wnd 1.1-4th. no vet ivoownc: Number of rehirns,
incovix or de'fi.(.-tt' a-Piddil-ide-nds paid, by tYpe of di-viden(.1: a3so, for rctitrns vith
7rss hwaine tax-Contimied
NO NET INCOME 4-Continued

thousands of dollars]

Afainr iridustrial 7,ro~ir.w 7-Con(Aimed

'\,fanuf~ictui-inc~-Cont.ii)tietI2

I
Printing I I

J
Non-

wr ajid and
-P

Chemic Ia P I I Stolle, Clay Tron, steel, ousfen
he'd 'i"I'd Publish- and allied o., aTid aLiq,~ alid metals and
ber prod~cf.s i n,-, product products products products theiri'd

ustrivs products

2,011 446 3.120 2.948 147 9, 348 1,693

F. 658 92.121 329, 736 3361, 404 1 o W7 124. 484 .302,286
4,397 21, 224 70,501 3, 567 2,319 3,721 8, "':39 5,495

J37 2 11 75 1 :1, 17 1219 57
2 25 8 ------------ I ------------ 24 2

1 ------------- 1.5
1

1 ------------ 8 ------------
lip 176 1 J.')7 46 918 97

478 187 1 . 125 %i:l Got 361 795 N36
; 7 1 R 3.461 260 21 51 197 262
41 -------------- 2.1 3 .5 11 17

-~,37 210 517 577 258 24 5 952 492

34s 71 1-59 1189 28 58 417 161

1:: 27 34 1 ]39 2 34 1.95 47------------
271 ------------ ------------- F, ------------

7:; .5 724

--

9, 1 61 0 1 2 4RIS 8,18 37 526 1,303

i, W, 951 642 . 1 738 370. 89 1 111, 496 1 '29, 872 473, 422 310,855

848 73. 739 234, 273 270, 1:19 81,147 103.934 :480, 1940 257, =3
mfi 1, 876 1 44,938 1. 992 846 2. 308 fi, w~ 4, 368
673 3

'

924
425

1

17,8718
7 4

IG, 100
9

1,057 5, 797
59

18? 622
5 25

1:3, 211
3 546.5

W2
.

I . 141
7, 0
1, 71:~ 1

1. ~W
2, 63:;

1, 769
026

1, 3
189

. .0
10,306

_
2,311i

78
~%j :1.A91

142'
1, 651
2 651 i

299
790 1

:129 2,231
:1 (560

1,090
1 862

068
1

078 1 cm 1
.

-1,277 17 030 4:1 5
, ,

4,829
22 I 1 :1 17 1 9 53 29

13(y) 2.204 - 1, .11 1 G, 700 .1. 97 -
~

10, 886 5, S56
[fit 7 5, 75 131 77

.716
i2

7,13
11

3,507
26

20.336
----------

481
21

773
130

3, 967
29

2, 979
77 87 788 "3s 57 6" 9.1

268 9 5 292 2,055 271 .500 4,060 326

-163 PI, .586 12!1. 890 77. 7:117 1.5, 273 19,199 61. 5916 36, 770

692 02. '--"-24 4 .5 1. 576 .1 1 1. 892 11-" %5S 144, 995 15, 822 333, 7.;3

,229 (i 51-'2 "5
'

~162
'

~123 42,400 22,898
,230 6: 592 .35,842 41 016 i:16 V -: 15 123I 42,408 .22,898

481 .572 762 806 303 2, 605 1. 015:3

6 ------------- 142 81 1.50 ".5 184 34

26

27 i

22t

I

2

12

13
14
15

16



118 STATISTICS OF INCOME FOR 1947, PART 2

TABLE; 3.-Corporation returns,1 1947, bymajor industrial groups, for all returns,
compiled receipts, compiled deductions, compiled net profit or net loss, net
net income: Net operating loss deduction, income tax, and compiled net profit

PART III. RETURNS WITH

[Money figures in

1

2
3

4
5
6
7
8
9

10

1.1

12

13
14
15

16

Major industrial groups 7-Coutinued

Manufacturing-Continued

Machin- Auto- Transpor-
Electrical ery, except mobiles tation Other
machinery transporta- and equip- equip- manufac-

and tion equip- ment, ment, ex-
turing

equipment ment and except cept auto-
electrical electrical mobiles

Number of returns 13
--------------------

1,274 2,850 338 553 3,011

Receipts:
Gross sales 11 ------------------------ 510,747 736,060 252,378 673,252 366,150
Gross receipts from operations 15 - - - - - 7,077 13,091 1,008 91,478 6,649
Interest on Government obligations

(less amortizable bond premium):
Wholly taxable 16 ----------------
Subject to surtax only 17

86
------------

322
38

121
-----------

1,152
23

66
-------------------

Wholly tax-exempt 18 ------------
Other interest-----------------------

------------
5,104

1
652

-----------
60

1
6,460

1
322

Rents 19 ----------------------------- 1,680 1,750 364 1,770 1,653
Royalties 20-------------------------- 3,893 745 47 1,479 554
Excess of net short-term capital gain 5 75 ----------- 14 10

over net long-term capital JOSS.21
Excess of net long-term capital gain 5,593 1,569 72 7,607 430

over net short-term capital JOSS.21
Net gain, sales other than capital 608 477 107 331 195

assets.22
domestic corporations 23Dividends 93o* 593 512 110 99,

Dividends, foreign corporations 24---- 2,845 1 2 ----------- 114
Other receipts 25 --------------------- 4,186 5,220 1,001 7,532 2,518

Total compiled receipts 8 ---------- 542,654 760,594 256,672 791,269 378,761

Deductions:
Cost of goods sold 26----------------- 456,554 624,705 231,297 654,496 291,433
Cost of operations 26 - - - - - - - - - - - - - - - - - 1,641 8,258 568 90,064 4,369
Compensation of officers------------- 12,110 26,533 3,696 8,729 19,258
Rent paid on business property- - - - - 4,720 5,872 956 6,973 6,621
Repairs 21 -- - - - - - - - - - - - - - - - - - - - - - - - - - 3,549 12,871 4,830 11,565 2,263
Bad debts--------------------------- 4,277 2,630 205 1,817 2,025
Interest paid ------------------------ 7,264 7,161 841 10,114 3,823
Taxes paid 2s ------------------------ 14,393 13,221 4,889 20,342 5,721
Contributions or gifts 29 ------------- 34 38 10 8 44
Depreciation ------------------------ 9,071 18,735 4,369 10,789 7,918
Depletion--------------------------- ------------ 23 5 1 16
Amortization 30 ----------------------
Advertising -------------------------

84
7,918

435
9,610

-----------
2,134

- 102
4,854

53
14,046

Amounts contributed under pension 804 1,929 30 2,908 505
plans, etc.31

Net loss, sales other than capital 1,799 4,235 459 4,470 1,245
assets.22

Other deductions 32 - - - - - - - - - - - - - - - - - - 74,871 107,586 16,250 142,069 74,620

Total compiled deductions-------- 599,089 843,842 270,539 969,300 433,860

Compiled net loss (16 less 33) ----------- 56,435 8.3,248 14,867 178,031 55,099
Deficit 4 (34 less 6) ----------------------- 56,435 83,249 14,867 178,032 55,100
Dividends paid: 6

Cash and assets other than own 1,367 3,042 2,423 10,761 1,723
stock.6

Corporation's own stock------------- 421 69 21 58 500

For footnotes, see pp. 379-381.
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returns with net income, and returns with no net iv,covze: Number of returns,
income or deficit, and dividends paid by type of dividend; also, for returns with
less income tax-Continued

NO NET INCOME 4 -Continued

thousands of doHars]

Major industrial groups 7-Continued

Manufac-
turing- Public utilities Trade

Continued

Wholesale
Manufac-

turing Total
public Trauspor- Communi- Other

public
Total

al,not
ocable utilities tation catioll utilities trade Total Commis-

SIMwholesale merchants

1,805 8,872 6,207 1,834 831 44,105 14,659 2,751

2:33,841 65,829 58,834 2,973 4,022 7,160,643 3,704,0.38 261,313
4,655 3,546,502 2, 636, 186 616, 416 293,900 336, 713 179,385 67,955

41 2,703 1,860 704 139 1,428 628 34
1 102 57 8 37 419 6 ------------
2 103 (32 10 3 t 29 -------

102 15,217 14,566 485 166 3,111 1,611) 188
476 62,513 59,453 1, 769 1,291 16,700 4,481 373

75 J, 204 1,178 17 9 930 702 181
3 80 so ------------ ------------ 259 98 is

872 4,241 4,178 28 35 4,423 1,737 244

182 1,989 1,894 50 45 3,249 710 59

69 8,536 7,486 937 113 2,,%9 1,765 67
923 509 414 ------------ 92 87 3

2,413 32,178 16,534 1,711 13,933 -10,898 30,620 7,684

242,732 3,742,120 2,802,877 625,522 313,721 7,601,462 3,925,883 338,119

196,267 46,952 41,915 2,040 2,997 948,05:3 3, 296, 692 247,445
3,144 2,646,485 2,036,471 431,351 178,663 235,721 124,902 34,561

10,622 35,286 29,879 2,671 2,736 196,650 80,699 14,449
3,463 163,263 143,657 17,383 2,223 131,931 26,065 3,480
1,803 14,674 12,292 1,804 578 29,198 7,309 392
1,245 41,424 4,570 1,897 34,957 16,873 8,676 932
2,281 148,252 117,719 9,270 21,263 27,269 12,809 1,117
3,589 246,356 171,940 48,736 25,680 65,448 23,242 1,246

21 507
1

169 21 317 708 232 30
5,220 223,775 151,814 46,469 25,492 56,677 16,420 992

22 421 363 ------------ 58 1,379 1,041 ------------
129 3,640 3,334 104 202 634 87 13

3,119 15,144 12,452 2,412 280 91,861 33,755 2, 238
170 32,446 6,325 '23,396 Y 725 7,559 2,

'020

92

968 106,218 84, 758 15,977 5,483 7, 6W 3,145 606

42,055

-

3 14, 739 241,465 40,039 32,335 1,171,283 436,215 44,839

27 4,118 4,039,582 3,05-9,123 644, 470 335,989 7,888,850 4,073,309 352,432

31,386 297,462 256,246 18,948 22,268 287,388 147,426 14,313
31,388 297,565 256,308 is, g5s 22,299 287,417 147,433 14,313

429 36,482 9,020 4,700 22, 762 9,450 4,319 444

64 297 189 43 65 2,083 1,167 1 257

4

t;
7
8
9

10

11

12

13
14
15

16

32

33

34
35

36

37



120 STATISTICS OF .,INCOME 70R.1947., PART 2

TABLE 3.-Coi.-poration returns,-1 194-1, by major industr..ial,groups, for all, returns,
compiled receipts, compiled deductions,, compiled net profit,,.or net,loss,,.net
net income: Yet operating loss deduction, income:tax,and:compiled. net profit

PART III. RETURNS WXTH

![Koney, figwwz in

1

4
5
6
7
8
9

10

11

12

13
14
15

16

17
18

.19
20
21

.22
23

..24
25

.2b
27
28

31

32

33

34
35

36

37

-Number of returns Is --------------------

Receipts:
Gross sales 14 -

-----------------------Gross receipts from operations 15 - - __
Interest on Government obligations

(less amortizable bond premium):
Wholly taxable 16 ----------------
Subject -to surtax only 17 . . . . . . . .
Wholly tax-exempt 18 ------------

Other interest------------------------
Rents 19

-----------------------------Royalties 20 . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess of net short-term capital gain

over net long-term capital JOSS.21
Excess of net long-term capital gain

over net short-term capital JOSS.21
Net gain,, sale's other than capital

aSSetS.22
Dividends, domestic corporations 23
Dividends, foreign corporations 24....
Other receipts 25 ---------------------

Total compiled receipts 8----------

Deductions:
Cost of goods sold 26

- - - - - - - - - - - -
-

- - -Cost of operations 26 -----------------w

Compensation of officers -------------
Rent paid on business property -----
Repairs 27 - ~ _: - - - - - - - - - - - - - - - - - - - - - -- - -
Bad debts ---------------------------
Interest paid------------------------
Taxes paid 28 . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 29 - - - - - - - - - - - - -
Depreciation------------------------
.Depletion ----------------------
Amortization 30 ----------------------
Advertising -------------------------
Amounts contributed under pension.

plans, etc.31
Net loss, sales other than capital

assets.22
Other deductions 32 . . . . . . . . . . . . . . . . . .

Total compiled deductions --------

Compiled net lo
.
ss (16 less 33) ----------

Deficit 4 (34.less,6)-----------------------
Dividends paid: 6

Cash and assets other than own
stock.6

Corporation's own stock-------------

Major. industrial groups 7-Continued

Trade-Continued

Wholesale-- RetailContinued

Food

Other Total General
merchan-

stores
indludiiig Package

liquor
wholesalers retail dise market storesmilk

dealers

11,908 23,879 1,236 2,948 687

3,442,725 2,716,603
.

315,045 00, 932 61,471
111,430 121,296 3,503 35,470 1,726

594 6
1
67 49. 394 1

6 4W 1- 392. ----------
20 ------------ 17

-----------1,431 1,151 229 128 4
4,108 10,.014 2,140 1,031, 75

521 162 1 30 2
80 136 5 33 2

1,493 2,252 (324 387 16

651 2,209 644 185 10

1,698 570 219, 223 2
84 2 ----------- ----------- -----------

22,936 35,106 .4,208 1,570 112

3,587,764 2,890,588 326,668 490,792 63,421

3,049,247 .1,930,926- 226,764-, -369,514 -i; 50,785
90,341 83,78C 1,527, :29,691 1, 399
66,250 95,428 4,650 11 033 2,874
22_585 95,706 7,435 7:402 1,718
6,;917 18,881

.
1,875, 2,594 % 185

7,744, 6,409 730 448 23
11,692 11,234 1,870: 1, 382 180
21,;996 36,275 3,418 3,627 920

202 375 16 46 T 7
15,428 33,572 2,681 5,157 430

1,.041. 109 106 ------------ -----------. 74. 475 .5 55 5
31,517 48,941 -13,860 2,406 317
1,928 5,261 201:~ 198. 1

2,539 2,940 (36 457 135

391,376 626,813 71,87.7 68,698e -6,873

3,720,877 2,997,119 337,081 502,708 65,852

133,113 106,531 10,413 11,916 2,431
133,120 106,551 10,413 11,933 2,431

3,875 2,986 284. 455 70

910 575 1 8 11

For footnotes, see pp. 379-381.
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ret,arns -with net incowte, and rebtr7ts with no net income: Nwibber of returns,
income or deficit, and dividends paid by type of di-17idend: also. forreturns with
less income tax-Continued

NO NET INCOME4--Continued

thousands of dollars]

Major industrial groups 7-Continued

Trade-Continued

Retail-Coutinued

Apparel Furniture Eating
Drug and and house and Automotive Filliug Hardware materials,
stores accesso- furnish- drinking dealers stations file], aTld

rios ings places ice

2,983 1,443 6,287 1,511 574 339 1, 236

214, 5:16 917,144 166,334 528,274 143,917 33, 293 16,146 119,289
086 4,325 4,804 41,670 7,249 1,655 760 7,070

3 61 22 28 13 26 ------------ 25
1 -------------- 1 2 ------------ ------------ ------------ - 2

----------- ------------- I ------------ ------------ ------------ 2
------------46 121 172 60 67 5 3 47

9&3 1,266 430 2,211 445 273 60 96
----------- 1 3 51 13 ------------ 1 2

1 6 2 11 19 2 1 27

2:19 68 95 13W 156 14 9 133

)32 ill. 93 254 97 13 2 131

27 3 1 18 5 ------------ 4 1 12

-----------
2,713

-------------
5,216

------------
9,355

------------
4,031

------------
1"585

------------
213

------------
98

------------
938

221,167 328,350 181,330 576,900 153,561 35,498 17,088 1 27,972

146, 090 218,660 102,862 301,278 120, 921 26, 11 67 12,321 9 5, '17:30
1,403 1,822 1,810 26,793 .5,130 J, 202 607 .5,619
4,450 12,903 7,488 24,511 5,U93 1,476 1,175 4,6ou
11,015 20,390 fi, 228 25,934 2,431 1,013 461 1

,
128

1,339 1,261 861 7,180 856 180 62 974
39 875 1, 623 260 :189 ") 1 32 497

228 989 991 2,156 774 220 90 646
2,970 083 2.019 12,708 1,089 5L1 lot) 1,:;39

66 37 20 98 13 2 4 19
2,029 ~":315 1,116 11,479 1,552 420 136 1,490

----------- 3 ------------ ------------ ------------ ------------ ------------ ------------
42 105 14 148 38 2 2 :3

2,674 9,040 6,283 4,746 1,434 169 201 727
4'.io~ 99 27 173 12 1 4 47

81 309 136 981 113 49 40 15L

49,184 70,586
1

57,108 186,235 19,404 5, 067 -2,420 18,8-,5

225,913 343,477 188,586 604,580 159,249 36,580

~~= =

17,753 131,849

4,746 1.9,127 7,256 97 680 688 7021 , 665 '077
4,746 .15,127 7,257 -;7: 680 5,688 1. 667 3, 877

.54 418 577 221 Jul 4 105 107

-----------
25 26 7 21,0 2 85

2
3

12

13
14

1 15

16

37
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TABi. 3.-Corporation returns,1 1947, bV major industrial groups, for all returns,
compiled receipts, compiled deductions, compiled net profit or net loss, net
net income: Net operating loss deduction, income ta.T, and compiled net profit

PART III. RETURNS WITH
[Money figures in

Major industrial groups 7-Continued

Trade-Continued Service

Retail-Continued
Hotels

Trade
not Total and

other
Other . Retail allocable service lodging
retail trade not places
trade allocable

1 Number of returns 13 - - - - - - - - - - - - - - - - - - - - .2,632 1,065 5,567 17,821 1,809

2
Receipts:

Gross sales It ------------------------ 227,234 122,998 740 002 288,970 69,530
3 Gross receipts from operations 15 --- 7,809 3,169 36:032 739,897 81,463

Interest on Government obligations
(less amortizable bond premium):

16 40 5 133 369 1364
5

Wholly taxable ----------------
Subject to surtax only 17 . . . . . . . . 1 ----------- 13 36 7

6
7

Wholly tax-exempt 18 ------------
Other interest -----------------------

------------
206

-----------
63

2
341

25
1,121

-----------
266

8 Rents 19 ----------------------------- 516 283 2,205 24,506 14,138
9 Royalties 20.......................... 56 2 66 1,310 71

to Excess of net short-term capital gain 22 5 24 ill 16

a
over net long-term capital JOSS.21

Excess of net long-term capital gain 112 96 434 2,185 198

L2
over net short-term capital JOSS.21

Net gain, sales other than capital 85 52 330 1,516 353

13
aSSetS.22

Dividends, domestic corporations 23 8 20 234 466 29
14
15

Dividends, foreign corporations 24----
Other receipts 25 ---------------------

------------
3,564

2
1,503

3
5,172

83
33,757

-----------
3,063

16 Total compiled receipts 8 ---------- 239,653 128,188 794,991 1,094,352 169,270

17
Deductions:

Cost of goods sold 26 ----------------- 161,404 98,430 620,435 183,874 42,207

18 Cost of operations 26 ----------------- 4,646 2,135 27,035 409,479 30,240

19 Compensation of officers------------- 11,649 3,526 20,523 63,873 4,179

20 Rent paid on business property------ 8,142 2,456 10,160 48,568 10,433
21 Repairs 27 --------------------------- 904 610 :3,008 19,967 8,597
22 Bad debts --------------------------- 1,145 297 1,788 3,974 289

23 Interest paid------------------------ 1,218 490 3,226 13,259 5,448
24 Taxes paid 28_

- -------------
3,257 1,139 5,931 23,919 6,111

25 w-Contributions or ~,jtj 36 11 101 216 27
26 Depreciation ------------------------ 2,403 1,364 6,685 38,335 9,496

27 Depletion --------------------------- ------------ ----------- 229 4 -----------
28 Amortization 30 ---------------------- 39 17 72 1,056 50
29 Advertising------------------------- 5,454 1,630 9,165 18,981 2,365

30 Amounts contributed under pension 108 77 288 5,588 66

31
plans, ete.31

Net loss, sales other than capital 326 .92 liUl 5,962 3,621

32
assets.22

Other deductions 32 .................. 50,643 19,843 108,255 348,953 63,019

33 Total compiled deductions-------- 251,374 132,117 818,422 1,186,008.................
186,148

34 Compiled net loss (16 less 33) ---------- 11,721 3,929 33,431 91,656 16,878
35 Deficit 4 (34 less 6) ----------------------- 11,721 3,929 33,433 91,681 16,878

Dividends paid: 6
36 Cash and assets other -than own 384 206 2,145 1,498 377

stock.6
37 Corporation's own stock------------- 147 53 341 225 -----------

For footnotes, see pp. 379-381.



STATISTICS OF INCOME FOR 1.947, PART 12 .3

returns with net income, and returns with no net income: Number of returns,
income or deficit, and dividends paid by type of dividend; also, for returns with
less income tax-Continued
NO NET INCOME4--Continued

thousands of dollars]

Major industrial groups 7-Continued

Service-Continued

_kutomotivJ Miscel- Amuse- Other
Personal Business repair laneous Motion ment, service, Service
service service services

and
repair

services, pictures except
motion

includ-
ing

not
allocable

--

garages

-

hand trades

I-

pictures schools

3,490 3,570 1,056 821
-

1,190

-

2,724 2,872 289

70,664 31, 979 29,858 24, 903 15,642 22,887 22,249 1,258
138,005 195,828 M161 .8,056 123,757 86,479 88,747 6,401-

31 55 3 ------------- 10 14 117 3
2 22 ------------ ------------ ------------ ------------ 5
3 3 ------------ ------------ ------------ 17 2

31 1150 12 5 448 108 92 9
885 2,774 1,814 47 2,663 1,374 726 85

1 1,137 ------------ 5 20 29 47 ------------
14 13 3 7 24 28 1

181 202 83 46 978 384 84 29

157 212 69 28 426 150 112 9

15 72 8 ------------ 25 251 64 2
29 ------------- ------------ 53 ------------ I

1,304 16,407 656 158 2,803 3,829 4,480 1,057

211,293 248, 88:3 43,669 33,251 146, 8:32 115,546 116,754 8,854

41,297 23,245 21,130 17,270 9,461 13,439 15,072 7S3
82,257 129,971 5,898 5, 283 70,494 39,659 42,595 082
14,885 15,233 :3, 062 2,923 6,121 5,741 10,435 1,294
7,842 6,102 2,752 854 9,476 6,343 4,326 440
3,087 1,240 545 320 1,523 3,057 1, &33 65

391 740 107 109 1,646 190 446 561,156 878 345 t95 3,258 1,211 711 57
4,175 2,859 948 .536 2,564 4,467 2,104 155

41 38 14 8 13 37 36 2
5,662 5,934 1,499 616 4,404 7,130 3,214 380

----------- ------------- ------------ ------------ ------------ 4
77 16 8 1 848 39

-------------
13

------------
4

3,142 2,409 331 3ot 5,689 2,763 1,767 214
122 4,944 28 13 104 23 260 28

380 363 534 75 154 312 509 14

58,173 68,818 9,143 6,993 45,713 46,106 47,330 3,658

222,687 262,790 46,344 35,497 161,468 130,521 130,351 10,202

11,394 13,907 2,675 2,246 14,636 14,975 13,597 1,348
11,397 13,910 2,675 2,246 14,636 14,992 13,599 1,348

!91 2 27 72 419 75 92 21

8 75 3 2 2 36 99

I

2
3

4
5
6
7
8
9

10

11

12

13
14
15

16.

31

32

33

34
35

36

37
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T-AiBLE 3.-Corporation returns,l 1947, by major industrial groups, foil all returns,
compiled receipts, compiled deductions, compiled net profit or net loss, net
net inconte: Net operatin.g loss deduction, iiicome tax, and -compiled. net profit

PART III: RETURNS WITH

~ JMoney figures in

Major industrial groups 7-Continued

I

2
3

4
5
6
7
8
9

10

1.1

12
13
14
15

16

17
18
19
20
21
22
2.3
24
25
26
27
28
29
30

31
32

33

34
35

36
37

Number of returns 13 .............................

Receipts:
Gross sales 14 .................................
Gross receipts from operations Is --------------
Interest on Government obligations (less

amortizable bond premium):
Wholly taxable 16 ------------------------

Subject to surtax only 17 ..................

Wholly tax-exempt 18 ---------------------

Other interest---------------------------------
Rents It! --------------------------------------
Royalties 20 ----------------------------------

Excess of net short-term capital gain over net
long-term capital loss.21

Excess of net long-term capital gain over net
short-term capital JOSS.21

Net gain, sales other than capital assets 22

Dividends, domestic corporations 23 . . . . . . . . . .

Dividends, foreign corporations 24............

Other receipts 25 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total compiled receipts &-------------------

Deductions:
Cost of goods sold 26-------------------------

Cost of operations 26 - - - - - - - - - - - - - - - - - - - - - - - - -

Compensation of officers ---------------------

Rent paid on business property--------------

Repairs 21 ------------------------------------

Bad debts------------------------------------

Interest paid---------------------------------

Taxes paid 28 ----------------------------------

Contributions or gifts 29 ---------------------

Depreciation ---------------------------------

Depletion-------------------------------------
Amortization 30 ------------------------------

Advertising----------------------------------

Amounts contributed under pension plans,

etc.31
Netloss, sales other than capital assets
Other deductions 32 - - - - - - - - - - - - - - - - - - - - - - - - -

Total compiled deductions - - - - - - - - - - - - - - - - -

Compiled net loss (16 less 33) ------------------
Deficit 4 (34 less 6) -------------------------------
Dividends paid: 6

Cash and assets other than own stock 6 . . . . . .

Corporation's own stock---------------------

Finance, insurance, real estate, and lessors
of real property

Total
finance,

insurance,
real estate,
and lessors

of real
property

45,125

13,066
1,230,138

33,335
6,432
5,0(30

57,866
2(A, 268

11,014
1,158

13,432

36,945
28,268
1,201

41,349

12 1, 743, 622

9,978
31,410

34 70,805
37,103
32,166
31,106
148,829
117,638

654
75,840
2,514

194
9,709
4,393

69,279
1,369,174

36 2, 010, 792

267,170
272,230

51,016
607

Total
flnance

8,317

931
69,993

19,740
3,352
3,224

48,376
6,590
4,693

298

2,770

14,025
7,202
-1,053
17,832

200,079

1,099
9,092

26,868
7,220
1,438

24,648
54,459
8,595

268
6,080

505
------------

4,069
1,064

14,386
133,316

293,107

93,028
96,252

21,676
425

Finance

Banksand
trust

companies

Long-term
credit

agencies,
mortgage

companies,
except
banks

689

------------
14,449

13,270
989

2,184
22,723
3,303

154
39

549

241
611
59

1,063

59,634

------------
------------

6,777
2,021

645
6,944
7, 910'
2,560

35
1,541

39
------------

971
495

3,270
32,039

65,247

5,613
7,797

9,731
169

1,003

22, 576

84

87
18

------------
583

5,327

------------
935
189
47

281
3,087

387
3

ill
------------
-------------

85
89

793
3,480

9,487

4,160
4,164

1,252
14

For footnotes, see pp. 379-381.
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Total
illsurance
carriers,
agellls,

etc.

ret'Itrns ivith, 1,1'et incovix, and ret,11-7-71's 'mith- 'no net incom.e: Number of returns,
hicom.c or de

,
licit, and dividrn(18 p(tid by typo of dividend.- a7so, for rotvrns.lvith

less inconic tax-Continued

NO NET INCOME 4-Continued

thousands of dollars]

Major industrial groups 7-Gwithwed

Short-t(
credit

agencies,
except
banks

1,041

--------
13, 273

19

176
.1]

1,259

21,051

Finance., hisurance, r(tal ustate, and lessors of real propelly-CoIlLimled

Fillalicu-co.-Itinn(A Insurance carriers,
agents, eLc.

filvestfuelit
trusts
and

bivestmeiit
compaijies9

782

420
2 1
39

1 ml
.15 2

-176
27

892

1, 2(-A;
3, 485

I 1
10, 78(i

28,726

------------
2, 366

8217,1

9, 126
436
476

237
------------
------------

GGro
3:11

-------------
970
2.59

19
1 , t87
4,819

527
6

146
332

-------------
77
25

72
10,881

28, 193

1, 1427
7, 142

4.52

712
25,836

Other
Divest-
melit

compaiiies,
including

holdiagcom-
panies 10 11

:1.54

49
299

2 G: 1
13
89

2,36t
757
=14

418

63
1,776

969
4 2'.Io

7,706

151
41

1,114
145
151

:i, :iw
25~ 625

1,063
175
:148
134

Security
and

commodity-
exchange.
brokers

and
dealers

661

25, 929

4,999
2, IN

739
1,001

959
50

'153

3.56

11, 929
993

t3
2,276

51, 573

------------
------------

11,391
2, 62:3

2144
3H

4, 507
1,998

23
949

------------
------------ ------------

It 1,346
35 322

4,462
11), 198

:;4, 915 42, U46

6, 189 34, 340
G, 228 34, T-19

837 242
-------------- 4.1)

2, 467
35,069

61,250

9,677
10,416

907

Other
filialwe

compallies

609

882
1, 8fif

2.5
------------
------------

744
1, 067
3, 459

7

13

27
L:

:1,75

8,598

948
369
997
309

47
1, 26-5

.574
274

------------
1, 435

------------
------------

6.5
19

954
6,606

1:3, 862

5,264
.5,264

H6
86 ------------

leilialice
not

allocable

3, 178

11,

(,(;4
150
169

2,703
215

12
52

439

'236
.1.50

1
1, 067

17, 464

------------
8, 682
2,318

653
211

2, 14L
4,501
I':no

19
1, ~', 1:,,

------------
------------

849
47

1, 656
14,207

38,107

20,643
20,812

5,089
1 Oy

1,927

------------
98(i, IJ53

12,343
:3, 040
1,634
r), 105

772
8

464

7,780

145
), 152

235
11,155

12 1, U52, 786

------------
9,810

34 lo,522
5,945

577
1,537

W
27,111

95
1,867

------------
------------

2,218
2,820

1,693
1,035,856

35 1, 100,894

111surance,
carriw-s

415 1.

------------
948,338

12,329
:1, U36
1, 63~1

() [:1
511

------------
44R)

7,758

126
--10, 120

235
9,402

12 [,off, 9(i 1

------------
------------

34 2,370
4,436

515
1,024

622
26, 601

80
1, 573

------------
------------

1, 780
2,749

1, 648
1,012,551

35 1,055,958

48,108 4:3, 997
49

,

742 4 5 WO

16,338 16' 139
36 ------------

19r-
.60

4
5
6
7
Is
9

10

11

12
13
14
1 .5

]1;

31
32

33

34
35

36
:17

0



126 STATISTICS OF INCOME FOR 19471 PART 2

T.&BLE 3.~Corporation returns,1 1947, by major industrial groups, for all returns.
compiled receipts, compiled deductions, compiled net profit or net loss, net
net income: Net operating loss deduction, income tax, and compiled net profit

PART In. RETURNS WITH

[Money figures in

Major industrial groups 7-Continued

Finance, insurance, real estate, etc.-Con.

Insurance
carriers,

etc.-Con.

Insurance
agents,

brokers, etc.

I

2
3

4
5

7
8
9

10

11

12
13
14
15

16

31.
32

33

34
35

36
37

Number of returns 13 -----------------------------

Receipts:
Gross sales 14 --------------------------------
Gross receipts from operations 16 --------------
Interest on Government obligations (less

amortizable bond premium):
Wholly taxable 16 ------------------------
Subject to surtax only 17 . . . . . . . . . . . . . . . . . .
Wholly tax-exempt 18 ---------------------

Other interest--------------------------------
Rents 19 ---------------------------------------
Royalties 20 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -- -
Excess of net short-term capital gain over not
long-term capital JOSS.21

Excess of net long-term capital gain over net
short-term capital JOSS.21

Net gain, sales other than capital assets 22
Dividends, domestic corporations 23 ----------
Dividends. foreign corporations 24 . . . . . . . . . . . .
Other receipts 2,1 ..............................

Total compiled receil)ts 8-------------------

Deductions:
Cost of goods sold 26 - - - - - - - - - - - - - - - - - - - - - - - - - _
Cost of operations 26..........................
Compensation of officers---------------------
Rent paid on business property --------------
Repairs 27 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Bad debts
Interest paid ---------------------------------
Taxes paid 28 ----------------------------------
Contributions or gifts 29......................

Depreciation ---------------------------------
Depletion------------------------------------
Amortization 30 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Advertising ----------------------------------
Amounts contributed under pension plans,

etc, 31

Net loss. sales other than capital assets 22_

Other deductions 32 ..........................

Total compiled deductions -----------------

Compiled net loss (16 less 33)
Deficit 4 (34 less 6) -------------------------------
Dividends paid: 6

Cash and assets other than own stock 6------
Corporation's own stock ---------------------

1,512

----------------
38,615

14
4
1

92
261

8
4

22

19
32

1,753

40,825

----------------
9,810
8,152
1,509

62
513
221
510
15

294
----------------

429
71

45
23,305

44,936

4,111
4.112

199
36

Real estate,
including
lessors of
buildings

31,934

Lessors of
real property,

except
buildings

2,947

12,135
173,192

1,202
35

197
4,136

222,947
814
388

5
249

31,059
5,499

8

2,579

22,575
868

3
11,507

452,478

8,879
12,508
32,033
22,802
29,556
4,395

72,637
74,765

285
63,413

141
169

3,391
503

47,566
191,347

564,390

'111,912
112,109

12,003
146

303

200
46

----------------
855

38,279

----------------
----------------

1,382
1,136

595
526

20,890
7,167

6
4,480
1,868

25
31
6

5,634
8,655

52,401

14; 122
14,127

999

For footnotes, see pp. 379-381.



STATISTICS OF INCOME FOR 19471~ PART -~ 127

retitrits with net incoine, and returns with no net income: Number. of returns,
income or deficit, and dividends paid by type of diTidend; also.. foi- returns ivith
le-~s income tax--Continued

NO NET INCOME "--Continued

thousands of dollars)

Major industrial UoUpS7-Continued

Agricultijre, forestry, atid fishery

Nature of
Construe- business

tion Total not.

agriculture, Agriculture
forestry, and services Forestry Fishery

and fisherv

5,934 2,885 557 107 221 3,622

2,32,852 126,e!20 118,061 3.104 5,055 16,865
435,676

15
49,5

5
41,383 931 7,201 12,171

171 117 112 2 3 103
12 4 4 ---------------- ----------------

-----------------23 20 20 ---------------- ----------------

----------------512 481 12 12 106
1,839 1,742 1, fm 33 21 828
233
83

204
go

199
~0

5 ---------------- 44
---------------- ---------------- 8

11

803 106 70 1 659

1,285 730 703 22 5 761
128 448 428 ---------------- 20 354

3 44 44 ---------------- ---------------- ----------------
6,356 3,395
____

3,258
-

64 73
1

1,369
-
680,976 183,940 167,299 4,243 - 12,398 33,268

189,093 106,393 99,160 2,817 4,416 14,289
372,343 32,381 28,014 356 4,011 3,653
29,385 7,128 6,582 105 441 3,764
4,462 2,049 1,884 19 146 845
4,534 4,536 3,680 51 805 312
1,609 567 514 3 50 318
3,889 3,330 3,019 140 171 1,347
7,557 3,828 3,361 205 262 861

91 37 31 ---------------- 6 14
14, 731 8,358 7,429 83 846

1,135

94 386 104 282 --------------- 57
29 38 33 3 2 5

2,118 1,498 1,458 5 35 858
309 81 81 ---------------- ---------------- 8

1,074 1,414 1,190 109 115 2,721
88,146 35,744 32,178 676 21890 12,635

719,464 207,768 188,718 4,854 14,196 42,822

38,488 13,828 21,419 611 1,798 9.5,54
38,511 23,848 21,439 611 1,798 9,554

(334 1 1,615 1,374 207 34 601
47 1 47 47 ---------------- ------------- 33

i

2
3

12
13

15

16

31
32

33

34
35

36
37



TAiim 4.-Corporation returns with balance sheets,' 194-1, by major industrial groups, for all returns, returns with net incorte, and

rehirns with
'

?
'
to net incoine: of.returns. as-gets and liabilitiesi compiled receipts, compiled deductions, compiled net profit

or net loss
'.

itet ine'onte or deficit, 'an'd di-eid6lds paid by ly'pe of dividend; also, for returns ivith net inconi.e: Net operating" loss

deduction, hicome tax, avd conipiled-net -profit less incom'e".tax

PART I.-ALL RETURNS WITH BALANCE SHEETS

[Money figures in thousands of dollars)

1

2
3
4
5
6
7
8
9

10
11

12

13

14
15
16
17
18
19
20
21

22

Major industrial groups 7

Mining and quarrying
Manufac-

turing..

All
industrial alo

Bituminous Crude Non- Afining
groups T ~

mining Metal
Anthra- coal, petroleum metallic and

i
Total

and mining, cite
mining

lignite,
peat,

and
natural gas

mining
and

quarry ng
not

mantV.
facturing

quarrying etc. production quarrying allodable

Number of returns with balance sheets 28 --------------- 496,821 7,280 746 162 1,598 31206 1,426 142 105, 390

Assets:
Cash 31

-----------------

I

----------------------------
64,369,450 784,962 188,612 33,990 215,288 266,735 76, 5U 3,705 11, 884,3k

Notes and accounts receivable------- ---------
-

76,862i.739 797, 003 147,124 45,438 272,696 258,161 71,978 2,206 16, 523, o78.
Less: Reserve for bad-debts___-'_____.` _~~---- ---- '904: 191 - 8,696 656

.
681.- 3,201 2,859 1,280 13 385,1541

Inventories --------------- --- ---- ------------- - 44,009; 422 410,034 132,854 20,075. 72,821 130,307 51,933 2, G44 27 634,149,
-617

Investments, Government 0 igations 40 ------------
..

108,774,434 567,564 280,204 17,752 134,235 80,454 54,789 130 7: 065, 745
Other investments 41 ------------------------------- 78,363,264 938,585 219,684 111,778 297,678 273,634 31,629 10,708,499.
Gross capital assets 43 (except land) ----------------- 163,743.576 6,930,049 1,500,651 508,335 1,456,064 2,841,917 573,223 49,859 64,731,550

Less: Reserves --------------------------------- 60,664,305 3,550,948 909,571 247,283 717,038 1,396,132 261,140 19,784 31, 381, 0.68
Land---------------------------------------------- 9,115,093 136,790 42,861 2,890 25,760 41,632 21,487 2,160 2,029,176
Other assets 43-------------------------------------- 10,945,561 180, 506 59,541 13,151 31,007 57,044 17,759 2,004 21 54~, 276

Total assets 44~
---------------------------- 494,615...7043 7,1

1
86,155 1,661,304 505,445. 1, 785; 310 2,550,893 636,920 46,583 1 639142-

Liabilities:
-Accounts payable ---------------------------------- 25,537,261 507,182 87,936 38,564 161,516 176,475 40,055 2,636 10, 916" 405

Bonds, notes, mortgages payable:
Maturity less than I year---------------------- 11,288,837 318,080 30,465 6, 6344 32,427 222,239 24,789 1, 516 3,833,846
Maturity I year or more ----------------------- 50,107,560 829,838 47,718 89,579 155,033 451,608 63,409 21, 591- 9, QG6, MO

Other liabilities 46 ---------------------------------- 227,114,285 509,802 133.54.1 30,301 144.,747 158,604 40,715 1,89.4 - 10,025,649 .
Capital stock, Oreferred 238

'
2,39,970 58,051- 2G, 901 48,936 77,270 34,334 478 6,791,974

Capital stock, common 46 ------ ---------------- - , 3,5772, 40j 2,026,184 480,027 139,660 499,978 700,507 184,872
'

219, 140:* 25,784,610
Surplus reserves --- --------------------------------- ii- 302, 726 325,405 101, 16i 15,135. 78,718 90,398:. 37,765 2 288

:
6,278,665

Surplus and undivided profits 47.......... 90:101,198 2,875,375 814,403 188,188 720,472 912,030 237,055 3 227 -905,65038
Less: Deficit 48--------------------------------- 8,307,419 445,381 91,938 23,527 57,417 238,238 26,074 8,187. 1 ~ 087, 481

Total liabilities 14 ---------------------------- 494,615,043 7,186,455 1,661,304 505,445 1,785,310 2,550,893 636,920

]

46, 583:':. 11 i" 356, 638

t 2

13

14
15
16
17
18
19
20
21

22

r1zi
CP



23
24

25
26
27
28
29
30
31

32

33
34
35
:36

3-1

C-10
61

C"ross sales 14 -------------------------------
Gross receipts froul operations 15 ------------
Interest on Government obli.gations (less amorriza-

ble bond premium):
Wholly taxable 16 ------------------------------
Subject to surtax only I -----------------
Wholly tax-exempt 16 ------------------

0 ther in terest--------------------------------------
Rents 19 ---------------------------------------------
Royalties 21 ----------------------------------------- 11
Excess of net short-terin capital gain over not long-
term C.

"
I) i tc' I JOSS.21

Excess of net long-term capital gain over net short-
terin Capital loss.'21

Net gain, sales other than capital assets
Dividenils, domestic corporations 23 ................

Dividends, foreign corporations 24..................

Officr reccipts 25 -------------------------------------

'J'otal conipillA receipts ~--------------------------

Deduct ions:
Cost (if goods sold 26--------------------------------

Cost of Operations 26 --------------------------------

Compensation of officers ---------------------------
Rent paid on business property --------------------
Rej)aij-S 27

Bad dclbLS ----------------------------------------

MtOI~OSL Jklid ----------------------------------------

'J"Lixes paid 28 ---------------------------------------
C',Ojjtj-ibLjtiojjS ()I- gifts 29 ............................

Depreciation ----------------------------------------
Depletion------------------------------------------
-A 11101-tization 30 ---------------------------

Advertising -------------------------------
Amounts contriboted under pension plans, ete.31---
Net loss, sales other than capital assets 22-----------
OLII(21- dit(illutionS -----------------------

'I'Mal compiled deductions -----------------------

Compiled ne( profit or net loss (37 loss .54) --------------
Net; income or deficit 1 (55 less 27) ----------------------
N't,

I'
operating loss dedUCtioll 33 .........................

Income, tax 5 -------------------------------------------
Compiled net profit less income tax (-:)-5 less ---------
Oividends paid: 6

Cash and assets other thaa own stocL (; -------------
Corporation's own stock ----------------------------

For fo-olnotes, see pp.

211 -71 214 4 6 5 89 788 4 9 9- 3 7j .48
-15,468

, 8 - . 6
'1796,118

6. 3
361,017

40 ,684
61, 325

11. ,,40
222,429

1.0-59, 111
41 1 ~ 3-18

527,936
63,623

9. 321 ~
4,376

172, 198, 726
3,458,487

1, 5.55, 50-1 6, 168 2,874 234 1,383 1,006 671 ------------ 75. 3 5 7
252,007 379 81 23 138 83 54 ------------ 6.047
191,827 126 is 3 44 3') 26 ------------ 3,645

2 920.215 1,439 1569 I'S8 1,668 340 11 122,183
2:600.046 96,619 2,926 4,903 11, 496 4,984 2, 219 91 247,570

364. 1.5.5 43.177 1,330 8,751 11,684 19, 548 1,847 17 139,089
92,814 1:370 11 1 28 91 1, 105 3) 7 98 6,041

817,792 .9,623 i 2, 47 930 13, 3--30 0116 2,761 33 291, 591

299,615 4 '938 17.~ 94 487 3,341 244 120 16,900
1,860.061 5--J, 740 15,488 5,758 21,161 10,515 784 4 588,514

339,771
2,259.253

1. 5015
35,820

1,378 1
4,140

1
1,450

15
10,483

57
16, 263

2
4,424

---------
--- 160

)')7 565
1-0:6149

12 '161, 1520, 762 5,881,421 951,784 493,755 2,268,084 1,548, 6110 604,977 14,131 178,172,635

230~ 769, 345 3,167,149 535,930 353,859 1,476.708 475,051 318,272 7,329 129,930,466
27, 31-1, 372 524,282 24.341 44,744 160

'

357 253.809 37,600 3,431 2,160,202
31, .5, 893. 084 6 0, o-1 41-508 '-)' go 1 21, 603 22,322 16,141 222 2,287~707

3, 126" 588 27,561 4,352 2 258
'

5 120

-

12,510 2,972 49 6619, 372
3~ 341, 461 S4,844 S. W4 ~ 09: 9-- '16, 8130 9.493 19, 9% 56 i 2,534, 117

675, 042 5. 964 11491 115 ,.)3 2,507 1,009 119 141,593
2 1429' 1 Is 2393.51, ' 21783 2,877 (3, 668 IS. 865 6,571 175 512 fi43
6, 741, 502 137', 797

6
34,366 111161 40,243 '18, qwi0 12,687 4,3) 7 3), 226 259

238,090 1-97 347 2 1 6 1,049 984 374 ------------ 127.958
51 124,079 189.236 18,721 '681) 49,SS7 88,649 22, 7213 564 2,324,942
1, 201. 363 374,486 75,808 11,072 74.899 192. 746 19,719 242 749,604

,58,193 3,846 (381 ------------ 215 --~' 9 is 32 ------------ 24,667
2,988.338 4. Y)i 249 745 945 1. 01% 1, 38c, 10 1, 702,753
1, 03 1. 192 111405 1.284 1 571 3,975 5,099 4.52 24 592,425

264. 13-1 s' 19;) '), --,0 1 571 2,010 2, 53 5 233 73 52,248
"97 554, 3935 - 44S, 75 0 2, 4~24 17 58-0 132. 868 19:3, 521 6o. 81 1,507 14,662,40-5

35 330,3 1.31, -594 5, 01963, 8 19 753,147 467,300 2. 014, 700 1,320.978 517,947 14,747 161,695,391

31, 207, 168 787,602) 193, 637 26,453 2,53,384 227,712 -87,030 30 616 16,477,244
31,015.341 787,476 193,61.9 26,432 253,340 227.61-7 87,004 30 616 16,473,599

11-6,111
10 iS6 777

. 8,880
'286 433

765
38468

195
8 847,

1, 657
8 7 -1 4)0

4.911
SS -1 33

1~35
'0'2 548 131

74,134
0 241 446, ,

20 20 391 501: 16
,

125 2 53
,

17 60S
.

165 594
.

13 S 979 54 '482 37 747
, ,

10 23 793,4 , , . , . , , 5,

8, 284~ 967 il-l. ;)10 100,185 N., 15(j 58,419 107,474 103 4,143,324
695, 544 9 ~04

------------
10 1,47S 6 731

------------
397, 419

2:3
24

25
26
27
28
20
30
3t

32

33
34
35
36

37

38
39
40
41
42)
43
44
45
46
47
48
49
50
151
52
M

54

55
56
57
58
59

60
61

LZI
~z



TABiy. 4.-Corporation returns with balance sheets,1 1947, by inajor industrial groups, for all returns, returns with net income, and

returns with no net income: Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit

or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns ivith net Diconze: Net operating loss

deduction, income tax, and compiled net profit less income tax-Continued

PART I.-ALL RETURNS WITH BALANCE SHEETS-Continued
[Money figures in thousands of dollars]

I

13

14
15
16
17
19
19
20
21

Number of returns with balance sheets 38 -----------------

Assets:
Cash 31-----------------

6W -----------------------Notes and accounts receiva ------------------------
Less: Reserve for bad debts ----------------------

Inventories------------------------------------------
Investments, Government obligations 4D--------------

Other investments 41.................................

Gross capital assets 42 (except land)-------------------
Less: Reserves -----------------------------------

Land------------------------------------------------
Other assets 43----------------------------------------

Total assets 44 ----------------------------------

Liabilities:
Accounts payable------------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year--------------- ---------
Maturity I year or more -------------------------

Other liabilities 46------------------------------------
Capital stock, preferred------------------------------
Capital stock, common 46-----------------------------
Surplus reserves---------------------- 7 ---------------
Surplus and undivided profits 41_* ....................

Less: Deficit 48 -----------------: ----- ------------

Major industrial groups 7-Continued

Manufacturing-Continued

Textile- Apparel Lumber
Food and Tobacco Cotton mill and Leather Rubber and
kindred
products

Beverages manu-
factures

manu-
factures

products,
except

products
made from

and
products products timber

basic
cotton fabrics products

10,042 3,048 222 932 4,861 13,099 2,935 602 3,329

984,765 269,503 97,957 315,681 524,532 375,622 163,947 210,643 223,973
1,375,677 329,158 41.3,167 292,626 642,248 663,195 300,293 387;411 274,203

31,650 7,873 2,776 4,405 16,037 17,049 7,693 11,427 5,651
2,829,932 873,026 1,352,989 665,807 1,218,800 1,048,709 494,014 536,280 302,902
397,174 107,753 11,313 258,445 320,448 97P 145 78,937 91,576

4
148,889

781,126 239,268 81 605 144,201 280,446 132,894 93,358 - 161,474 139,584
5,046,815 1,282,087 297:840 1,267,005 2,122,741 450,612 346,163 1,077.260 1?270,435
2,177,135 440,386 111,163 678,014 971,860 183,037 174,807 559,017 450,765

293,242 70,782 9,417 25,825 56,398 22,115 15,204 18,214 67,298
242,517 131,378 13,716 42,777 89,183 62,72.7 32,014 18,641 59,892

9,742,463 2,854,696 2,163,965 2,329,948 41-266,899 2,652,933 1,341,430 1,931,,055 2,120,750

846,582 383,916 66,135 136,447 365,.195 450,290 170,506 176,643 160,667

603,134 139,685 312,698 74,163 147,008 181,691 61,086 27,772 86,870
920,321 325,190 511,522 57,300 273,810 120,651 52,341 423,439 152.736
781,012 278,580 111,283 246,675 422,285 297,185 122,349 162,284 ?33,380
701,078 132,833 200,717 76,119 293,973 138,528 83,716 225,796 54,507

2,227,645 435,904 455,676 493,810 021,552 611,778 300,767 285,984 596,146
535,354 100,155 34,941 205,301 234,590 76,992 97,539 135,497 80,260

3,227,491 1,092,510 475,011 1,055,994 1,649,127 809,437 463,568 ",244 809,280
*100,154 .34,167 4,018 15,861 41,541 33,609 19,442 14,604 10553t

9,742,463 2,854,696 2,163,965 2,329,948 4,266,899 2,652,933 1,341,430 1,931,055 2,120,750

12

22 1 Total liabilities 44-----------------------------



23
24

25
26
27
28
29
30
31

32

33
34
35
36

37

38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53

54

55
156
57
58
59

60
61

Receipts:
Gross sales 14-----------------------------------------
Gross receipts from operations 15 ----------------------
Interest on Government obligations (less amortizable

bond premium):
Wholly taxable 16 ------------------------------
Subject to surtax only I ----------------------------
Wholly tax-exempt 19. ----------------------------

Other interest ----------------------------------------
Rents t9----------------------------------------------
Royalties 20------------------------------------------
Excess of net short-term capital gain over net long-
term capital JOSS.21

Excess of net long-term capital gain over net short-
term capital JOSS.21

Net gain, sales other than capital assets 22 ............
Dividends, domestic corporations 23 ...................
Dividends, foreign corporations 24 --------------------
Other receipts 25 --------------------------------------

Total compiled receipts I---------------------------

Deductions:
Cost of goods sold 26 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 26 ----------------------------------

Compensation of officers-----------------------------
Rent paid on business property----------------------
Repairs 27 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Bad debts-------------------------------------------
Interest paid-----------------------------------------
Taxes paid 28-----------------------------------------
Contributions or gifts 29 ------------------------------

Depreciation -----------------------------------------
Depletion --------------------------------------------
Amortization 30 ---------------------------------------
Advertising ------------------------------------------
Amounts contributed under pension plans, ete.31- -_ --
Net loss, sales other than capital assets 22-------------
Other deduction,'; 3~ ----------------------------------

Total compiled deductions-------------------------

Compiled net profit or net loss (37 less .54) ----------------
Net income or (lefiCit 4 (55 less 27) ------------------------
Net operating loss deduction 33 ---------------------------
Income tax 5 ---------------------------------------------
Compiled net profit less income tax (55 less 58) -----------
Dividends paid: 1;

Cash and assets other than own stock I ---------------
Corporation's own stock -----------------------------

For footnotes, see pp. 379-381.

29,813,195 4,846,589 2,823,527 4,280,307 6,787,542 7,343
'

611 3,193,806 3,347,113 2,969,172
134,598 19,341 4,421 16,690 213,759 206,125 12,637 6,448 50,900

4,399 1,970 122 2,229 4,155 1,307 1,179 838 1,670
696 83 66 67 53 89 38 20 65
510 150 46 166 66 124 30 9 45

10,910 3,805 536 2,466 4,248 1,642 1,205 1,326 1,808
19.632 5,115 2,938 7,545 7,072 5,556 1,836 1,617 6,398
4, 608 338 10 196 1,394 7,956 279 4,906 4, 163
2,641 193 7 440 334 98 105 4 210

2 1, 73 2 8,151 21, 38 7 11,281 12,584 3,349 1,364 1,384 59,'375

2,807 969 72 398 1,103 764 504 143 675
33,966 4,481 4,156 17,635 13,354 4,102 3,915 19, g89 8,849
30,275 1,087 791 609 1,549 215 116 14,909 53
.96,180 28,133 4,279 20,552 36,099 25,042 15,899 10,419 22,716

30,176,149 4,920,405 2,843,358 4,360,581 7,083,312 7,600,180 3,232,913 3,409,125 3,126,099

25,272,207 3,062,500 2,.IS7,855 3,207,605 5,174,566 5,813,637 2,597,377 2,537,431 2,091,743
68 255 7,875 577 8,696 136,711 153,326 7,713 51 34,052,

192 600 49,875 9 074 34,550 128,291 239,643 65,306 19,373 53,117,
66 973 12,760 1: 737 6,659 23,297 57,245 16,298 12,056 7,833,

799253 37,247 4,293 48, W 85,626 15,042 20, 672 61,575 30,646,
11 466 1,907 105 903 2,950 41996 2,280 3,097 4,416,
55 308 15,652 19,073 9,0-15 21,340

1
2,89() 5,168 10,229 10.324,

241 045 654,671 69,951 65,353 95,693 64,916 32,922 108, g8s 47,265,
6699 5,075 527 10,633 11,138 11,133 3,493 1,095 2,233,

213,256 53,824 8,307 38,147 80,575 27,455 if), 6C)3
176

46,446
44

5 1, 068
0162501

9511
9,526

25
------------

14
------------

3
2

40
------------

138 35 1209
,

62,
332,854
51 729

125,036
9348

68,798
4 779

11,172
5,877

34,551
13,997

54,511
6,463

22,714
8,730

36,200
6,554

5,378
'2,988,

9,145
2,010,438

,
2,232

414,825

,
44

-15,833
699

212,279
2,427

460,348
1,079

706,850
640

294, 586
258

336,275
1,423

226,097

28,791,196 4,461,964 2,650,967 3,659,983 6,280,552 7,169,323 3,024,773 3,179,881 2,632,036

1,384,953
1 384 443

459,441
291458

192,391
192,345

700,598
700,432

802,760
802,694

430,857
430,733

209,140
')08,110

220,244
229,235

494, 063
494,018, ,

3,501
1530 925

,
879

185,519
60

73,143
543

260,940
1,298

307,417
1,781

165 685
595

82,138
1 204
1 82,907

2,476
178,970,

S54,028 272

'

923 119 048

"

439,658 495,343 265:172 126,002 146, 337 315,003

380,305 IL13 727 5278

1

115 371 150,274 51,551 45,910
-

6.5,287
0442

70,691
8 6 '620,456 8,490 2:32 8 44:237

1
27,607 24,107 1 6,q6 ,

1
, , ,

23
24

25
26
27
28
29
30
31

32

33
34
35
36

37

38
30
40
4t
42
43
44
45
46
47
48
49
50
51
52
53

54

55
56
57
58
50

60
61



TABU; 4.-Corporation retarns ,with balance sheets,' 1947, by major inditstrial groaps, for all rehirns, retimis with net income, and
retuiws with no net income.- Nvinber of returns, assets and liabilities, compiled receipts, compiled dedactions, coinpiled net proflt
or net loss, net incoine or defleit., and d,i,vidends paid by.type of di,'vide*nd; also, for returiis with net inconte: Net operating loss
deducti6n, inconie tax, and contpiled net profit,less incwhe lax-Continued

PART I.-ALL RETURNS WITH BALANCE SHEET S-Cont.inued
[Money figures in thousands of dollars]

I

13

14
15
16
17
18
19
20
21

22

Number of returns with balance sheets 33 -----------------

Assets:
Cash 81

-------------------------------------------Notes and accounts receivable ------------------------
Less: Reserve for bad debts ----------------------

luventories.~ ------------------------------------------
Investments, Government obligations 40..............

Other investments 41---------------------------------
Gross capital assets 42 (except land)-------------------

Less: Reserves-----------------------------------
Land -------------------------------------------------
0 ther assets 43_ ---------------------------------

Total assets 44 -----------------------------------

Liabilities:
Accounts payable------------------------------------
-Bonds, notes, mortgages payable:

Maturity less than I year------------------------
Maturity I year or more -------------------------

Other liabilities 45------------------------------------

Capital stock, preferred ------------------------------
Capital stock, common .48-----------------------------
Surplus reserves;--------------------------------------
Surplus and undivided profits 47-----------------------

Less: Deficit 49------------- --------------

Total liabilities 44 ------------------------------

Major industrial groups 7-Continued

Manufacturing-Continued

Furniture Printing S tone, Non- Electrical
and Paper and and Chemicals Petroleum clay, Iron, ferrous machlia-

finished allied publish- and allied and coal and steel, and metals and cry and
lumber products ing products products glass products their equip-
products industries products products ment

5,640 2,444 Ili 000 7i 013 519 3,870 8,487 4,083 2,830

175,619 387,073 605,315 1,100,313 1,141,722 280,917 1,433,795 408,149 603,217
334; 577 467,513 741,1443 1,272,114 1,933,695 380,316 1,677,612 445,057 1,036,842

10,520 13,414 26,011 35,972 16,474 9,483 50,422 11,959 21,465
559,427 .687,517 490,304 2,133,220 1,706,179 487,917 2,761,153 858,849 1,750,862

80 396 334,503 306,924 748,029 687,399 229,349 1,204,821 265,812 200,822
94:018 510,402 6,04, 414 1,410,792 2,685,629 176,078 786,765 227,727 731,160

778,277 2,654,694 1,940,023 5,546,375 14,324,781 2,089,847 9,726,354 2,878,121 1,836,837
329,668 1,224,750 726,467 2,494?045 7,480,114 951,368 5,380,597 1,678,969 801,667
41,462 67,056 114,638 207,702 347,285 71,893 213,049 31,046 52,518
43,268 121

,
060 143,996 231,190 186,912 58,577 243,923 111,233 170,192

1,766,856 3,991,554 4,094,579 10,119,718 15,516,914 2,814,043 12,616,453 3,535,066 5,559,318

209,191 250,19.3 382,004 858,524 1,421,421 199,149 1,432,527 274,525 641,572

85,283 87,573 165,601 275,798 215,592 66,227 217,349 ' 105,941 234,112
118,520 375,088 333,021 846,598 1,855,055 233,481 1,131,104 242,629 684,523
164,632 392,736 498,778 905,011 668,127 226,048 1,195,076 313,443 666,925
87,579 353,315 227,625 891,047 698,967 148,028 886,596 228,794 194,859

441,416 793,882 834,939 2,148?743 4,999,444 827,465 2,968,344 1,086,057 1,216,815
64,528 195,740 181,440 652,962 766,437 110,833 667,582 163,021 420,596

635,921 1,557,730 1,558,135 3,-637,243 6,029,400 1,060,059 4,179,949 1,146,769 1,555,429
40,214 14,703 86,964 96,208 37,529 57,247 62,074 27,013 55,603

1,766,W 3,991,554 4, 094,. 579 10,119,718 15,51
.
6,914 2,814,043 12,616,453 3,535,066 5,559?318

12

13

14
15
16
17
18
19
20
21

22

~_A
co
t'D



00

24

25
26
'17
28
29
30
31

32

3 11~11
34
~ 5
36

37

Receipts: i
Gross sales 11 ------I

------------------------------------Gross receipts front Operations 15 -------------------
Interest oil Government obligations (less aniortiza le

bond premium):

tei-111 Cjpifal JOSS.21
I

'I~et gain, sales other,than capital assets 2

-------------
.Dividends,, domestic- Col-pol-Z.1tiollS 23 ------------------
Dividends, forei.-n corporations 24--------------------
OtIlel- I-OCCiptS '15 ............................

----------

6,439

583
4~ 206

907
18,072

ToLal compiled reecipts 3 --------------------------- 1 3, 386, (389

Deductions:
('OSt Of goo(IS Sold 21;---------------------------------- 486, 707

39 Cost of operations21----------------------------------- 17,714
coil) pensatioll of offlurs ----------------------------- 94, 3.335

41 Rent paid on business propert3 ----------------------- 1 7~ 566
42 Itepail-S 27 ............................................ 31.839
43 Bad debts------------------------------------------- 4, 359
44 Interest paid----------------------------------------- 8,701
45 rFaxes paid ?~ ------------------------------------------i 44, 702
116 Contributions or gifts 29-_--------------------------- 2.S91
47 DeprecialJon ---------------------------------------- 33. 'A I
~s Depletion ---------------------------------- 1 2, 192

-----------49 A.mortization 30 -------------------

------------------
40co Ad vertising---------------------------------------- - 22, 1-41

51 -Arnounts contributed under pension plans, etc.31--i 5,047
52 N- et loss. sales other than Capit.11 LISSetS 22 - - - - - - - - - - - 42.5

5, 530. '3 1 3 5 108 731 12,9 68 175 16, 986, S21 6, 540, 395 18, 034, 0'.38 5,083.811
13. 34 i 440,925 70~ 084 563. 9-64 22,511 419,853 163, 38i

3,33- 4, 642 71328 6,924 2, 606 11,97-, 2,8%
2.39 625 511 0 267 481 76
184 258 678 114 94 199 -54

4,834 3.890 10 526 10,211 2,238 ')4. 501 2,002
G S 7,-) M, 291 13:.384 8.5.563 4,057 2 3, 5 1616, 964 10,877 1 18, 219 19, t')63 3, 106 2.554

31 8 7 401 so 30 217 41

18,885 12,548 21,205 --'S, 21 201 1 - -))0 6,333

736
~

1 440 840 4.58 908 39 7
12, -14 26, 630 107: 216 194,SI4 7. 1 84 37, 112 11. 191

6, 705 1, 785 )6.117 1 32,414 11,827 11,396 .5. 1982
28.481 40, 724 49, 446 77.34.5 211', 72b 68,868 3 2, 20

5,.630. 9,52 5, 674, 749 103,313.223 1-3,007,847-- - 3, fM, 700 1-18, 657,"996- -5,314, 540'

3, P9 6-10 3~367 976
'

8,896,626 10, 166 097 2,436,030 1 13. 631, 116 :3, 825, S33
5: 380 231 , 537 39,100 348:443 12.208 297,324 107.768

82,787 196,094 150,441 ---30' 137 66, 910 251,111 87.485
20,i28 49,371 -~j'8, 4 6 9 104,444 10,531 .54,809 25,099

129,727 29,670 189,118 274.410 92 717 5:36 330 7.5, 364
3, 62i 15,280 10, 78~ 13,81-2 3: oSv 13:522 5,014

15,203 15,898 29, 926 (31, 140 9, 76-0 S5,825 10.941
79, 2.57 71,752 198,292 286, 276 50,941 270,3132 81.i22

6, 126 8,424 6,415 5,095 2,454 12, 667 3, 481
86,882 58,460 -911,199 400,217 70,899 ~28,o2f 6-1,230
4, 954 6 16,693 380,936 2,462 33,625 3J, 764

82 62 1,039 16, 862 124 1, 544 468
18,052 29,953 339,665 74,820 23,472 79,060 48 381
18,111 24,087 60,543 100,414 10,801 '58,363 19: 664

9-4 864 3,514 1-36 1-323 6, IN
'

601
420-566 949,908 _1, 366, 741 1,242.197 381, 031 1, 15 1, 02S 2381, 014

4, 721, 926 -19.339 11 -, 55;568 1 1 .51 096 6, 17 5, 6,59 16, 811, 800 4,770,829

.909.026 625, 410 1 754, 6.55 1,292.7.51 448,041 1,846.190 543,711
908,842 625,152

:
1 7,53,977 1, 2Q, 607 447,947 1, 845, 991 543, 6,57

870 1,883 3,230 1

'

762 3.308 12,573 1,758
638.694 230,782 6.)08,483 417, 850 1 (is, 1353 i 696' St.; 1 202,734
570.332 394,628 1, 116,1712 874~901 1 279,388 1 149 329 1 340,977

1.52,218 148,848 1 59-2.iS2O 1589. 825
1

111 . 62"33 410.599 143.089
3, 2 15 18,012 25~ 18--3 24A87 2,',. 235 35.911 3 1, 399

53 Othur doductions 3*2 ---------------------------------- 339. 582

54 Total compiled deductions ------------------------- 3,112. 1 5*2

55 CoInpiled net profit or net loss (37, less .54) ---------------- 274,537
56 I'MA income or deficit 4 (55 less 2t) ------------------------- 274, 393
57 Net operatim, loss deduction 33 ---------------------------- o44
58 Inuoim, tux 5 ----------------------------------- 1 05. 89 1
59 Compiled Ilet. J)Wfit R'S', ifICOIlLe tax- (55 less 581 ----------- 168. 646

DividencLs paid: 6
(jo Cash -and assets orher ilian own stock 6 --------------- 5 L 23.5
61 Corporation's Own stock------------------------------ 5.S12

F0r fool notes, see, pp. ""79-3S 1.

3, 323, 118
26~ 759

11"11011Y taxable 16 ---------------------- 1, 2~0
Subject to surtax only I --------------- fS
Wholly tax-exempt 1~ ----------------------------- 144

Other interest
----------------------------------------

1. 202
Rents 19

----------------------------------------------
3, 282

jjoyaltieS 20 ------------------------------------------ 1 48-1
E'xcCss of not short-term capital pin over net loll,.- 1715

tel-nl CtIpitLil JOSS.21

Excess of not long-term capit'-11 -ain over liet short-

31039.016 2:3
28. 608 ~, 24

2,280
124
73

9, 1-52'5.
818

19,980
88

14, 760

781
21,380
8,258

28'.583 31)'

S. 179,501

27
2~
29
30 Cr
31

32

33
34
35

.5. 946, 465 1 38
5,859 39

77,842 40
131,538 41
0,419 -121
8 934 43

~9 4~
45
46

I

215 48
184 49

100.880 50
80,285 51

2. 215 .52
728,286 53

7, 399, 418 1 54

780,083 5.5
780,010 56

3,241 57
306 620 58
4'173: 4Q .59

18-1, 1 1 7 60
I o. f~81 (j I



TABLF, 4.-Corporation 1,eturlis with balance sheets,1 1947, by major industrial groups, for all returns, returns with net inconle, and
returns with no net income: Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net proflt
or net loss, net inconte or deficit, and dividends paid by type of dividend; also, for rehirns ivith ret hicoine: Yet operating loss
deduction, inconte tax, and compiled net profit less income tax-Continued

I

I

13

14
15
16
17
18
19
26
21

PART I.-ALL RETURNS WITH BALANCE SHEETS-Continued
[Money figures in,thousands of dollars)

Number of returns with,balance sheets 39 ------------------

Assets:
Cash 39 --------- ----------------------------------
Notes and accounts receivable ------------------------

Less: Reserve for bad debts ----------------------
Inventories ------------------------------------------
Investments, Government obligations 40..............

Other investments 41.................................

Gross capital assets 4
1
F (except land)-------------------

Less: Reserves -----------------------------------

Laud ------------------------------------------------
Other assets 43

Total assets 44 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Liabilities:
Accounts payable------------------------------------
Bonds, notes, mortgages payable:

Maturity less than I year -------- :----------------
Maturity 1 year or more-------------------------

Other liabilities 46 ------------------------------------

Capital stock, preferred -------------------------------
Capital stock, common 0------------------------------
Surplus reserves--------------------------------------
Surplus and undivided profits V----------------------

Less: Deficit 48...................................

2~ 1 Total liabilities 44 ------------------------------

Major Industrial groups 7-Continued

Manufacturing-Continued Public utilities

Machinery, Auto- Transpor-
except

transporta-
mobiles

and equip-
tation
equip- Other Manufac-

turing Total Transpor- Cbmmuni. Other
tion equip- ment, ment.' manu-

facturing not public
utilities tation cation public

utilitiment and except except auto-
all

ocable es
electrical electrical mobiles

8,336 1,090 1,013 6,374 3,621 20,376 15,072 2,778 2,526

1,020,688 1,002,764 312,759 226,616 118,817 2,921,093 1,907,212 192,711 821,170
1,607,446 794,461 561,010 385,709 207,405 2,523,217 1,530.516 398,954 593,747

50,130 0, 609 4,141 14,876 6,117 47,697 9,526 3,727 34,444
3,074,854 1,752,559 996,185 631,687 331,077 1,811,430 996,679 193,760 621,000

667,471 524,942 189,509 83,134 30,954 1,114,799 701,675 31,183 '381, 041
585,956 470,297 103,131 173,427 94,747 11,397,608 5,224,525 4t 169,065 21004,018

3,973,734 3,403,871 1,112,677 834,171 476,930 62,002,899 31.352,720 8,846,697 21,803,482
1,827,248 1,608,313 591,181 349,541 190,956 16,380,682 8,552,133 2,930, Z38 4,898,311
134,780 71,677 40,668 - - 36,323 20,594 469,322 232,837 25 528 210,957
190,843 125,527 136,368 55,282 34,060 2,224,899 1,520,632 159:984 544,283

9,378,394 6,628,176 2,856,985 2,061,932 1,111,511 68,036,897 34,905,137 11, 083', 917 22,047,843

Oft 386 881,023 305,370 .215,933 128,296 2,618,688 1,810,800 386,860 451,028

295,487 129,639 158,154 95,069 67,015 699,902 318, gi)8 74,449 306,4M
666,130 163,679 173,278 149,585 96,229 23,424,624 11,270,461 3.589,220

-
8,564,943

1,048,133 551,560 392,440 231,899 115,808 5,134,412 3,423,356 457,363 1,253,693
644,126 424,844 134,M 104,352 59,859 4,061,121 1,327,267 161,149 2,572,705

2,098,659 815,569 429,072 544,121 241,732 20,121,122 8,811,070 5.3,53,644 5,956,408
613j629 636,318 178,736 91,663 33,661 1,177,898 616,29.3 50,872 510,733

3,235,473 2,941,249 1,169,8w 695,824 412,007 12,136,500 8,470,010 1,030,625 2,635,865
83,629 15,705 84,581 66,514 43,096 1,367,370 1,143,118 20,265 203,937

9,378,394 6,528,176 852,856,9 2,061,932 1,111,511 68,036,897 34,905,137 11,083,917 22,047,943

2
3
.4

6
7
8
9

10

12



23
24

25
26
27
28
29
30
31

32

33
34
35
36

Receipts:
Gross sales it -----------------------------------------
Gross receipts from operation., 15 ----------------------
Interest on Government obligations (less amortizable

bond premium):
Wholly taxable 16 --------------------------------

Subject, to surtax only 17 . . . . . . . . . . . . . . . . . . . . . . . . . .

Wholly tax-exempt 18 -----------------------------

Other interest----------------------------------------

Rents ID ----------------------------------------------

Royaldes_20------------------------------------------

Excess of net short-term capital gain over net: long-

term capital JOSS.21

Fxcess of net long-t,drm capital gain over net short-
term capital JOSS.21

Net gain, sales other than capital assets 22 ------------

Dividends, domestic corporations 23 ..................

Dividends, foreign corporations 24 --------------------

Other I-eeeiptS 25 --------------------------------------

37 1 Total compiled receipts 8 ------------------------

38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53

54

67
158
59

60
61

Deductions:
Cost of goods Sold 26 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Cost of operations 26 . . . . . . . . . . . . . . . . . . . . . . . . . .

----------------------Compensation of officers
Rent paid on business property ----------------------
Repairs 27 . . . . . . . . . . . . ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts
Interest paid -----------------------------------------
Taxes paid 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 29.................... .........

Depreciation-----------------------------------------
Depletion --------------------------------------------
Amortization U
Advertising ------------------------------------------
Amounts contributed under pension plans, ete.31 - - - - -
Net loss, sales other than capital assets 22.............
Other deductions 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions ------- -----------------

Compiled net profit or net, loss (37 less 54) ----------------
Net income or deficit 4 (55 less 27

'
) --- --------------------

Net operating loss deduction 33 ---------------------------
Income tax 6 ---------------------------------------------
Compiled net profit less income tax (55 less 58) -----------
Dividends paid: 6

Cash and assets other than own stock 8 ---------------
Corporation's own stock -----------------------------

For footnotes, see pp. 370-381.

12:567,41Q, 11,246,243 1 2,183,968 3, 178 b09 I q85 307
'

477,991 377,023 S.726 92.242
210,188 9,501 714,1120 29: 828 21, 117 24,470,778 15,714,370 3,106,268 h, 650.140

7. 104 2,136 3,275 1,058 425 23,448 14,550 3.3-14 5-554
872 380 78 211 67 2,097 1,887 26 184

1
115 24 43 31 1,603 1,391 73 130

11,126 3,290 7,917 2,070 678 90,235 50,086 11,524 28,625
13,164 4,039 4,002 6,314 2,802 364,162 314,245 24,065 25,852
14,283 5, 134 4.844 2,154 915 6,647 3,233 1,147 1, 267

682 i 13 112 31 21 1,109 1,006 3 100

18. 2M 2,929 11,877 4,015 4,086 47,895 41,198 2,386 4,311

1,152 182 620 451 355 6,972 5,984 126 862
21,957 18,303 5,746 7,282 2,122 336,945 97,205 153,479 96,261
16,166 43,701 1,847 9,329 1,527 12,276 4,854 2,277 5,145
64,897 37,729

-

22,398 18,249
-

10,880 115,920 68,572 5.807 41,541

I-12,966,736 11,373,695
---

3,011,628 3,259,544 2,029,713
-
25,957,078 16,695,604 3,319.251 5,942,223

8.852,650 8,837,926 1,882,992 2,154,173 1,471,314 342,672 276,272 4,722 61,678
29,591 3,934 615,018 1 7, 051 12,019 16,031,457 11,339,269 1,856,680 2,835 608225

917 41,532 29,051 104,673 57,563 210,981 160,331 16,917 33: 733
38,341 19,214 16p 149 23,916 10,539 719,481 620,134 56,328 43,019

217,406 1 719, 793 58,412 34,568 17,081 50,033 42,853 5,030 2,150
16,385 1,932 3,585 6,224 3,563 56,824 8,434 8,780 39,610
39,362 15,843 15 112

'
10,885 7,173 805.013 427,016 85,895 292,102

186,686 245,786 40319,9 72,069 23, 968 1,610,094 906,831 201,106 502,157
11,476 2,638 1: 331 3,856 1,285 12,520 4,509 1,993 6,018

181,014 147,878 40,056 44,069 23,075 1.405,141 629,031 279,788 496,322
586 977 54 36 367 29,796 10,286 ------------ 10,510
748 54 630 163 185 24,664 21,016 176 3,472

117,675 61,482 11,093 63,144 20,921 71,716 40,873 18,563 12,280
49,179 16,820 12,885 13 016 4,159 194.105 23,534 109,240 61,331
6,526 2,773 4,671 2: 416 1,064 89,831 63,877 16,131 9,823

1.517,409 660,170 262,117 459,444 223,682 1,640,802 970,641 245,533 424,628

11,490,951 10,138,752 3,012,559 3,009,703 1,877,958 23,295,130 15,544,907 2,006,782 4,843,441

1,465,785 1,234,943 36 931 249,841 151,755 2,661,948 1,150,697 412,469 1,098,782
1,465,327 1,234,828 36 955 249,798 151,724 2,660,345 1,149,306 412,396 1,098,643

6,189 21,515 986 2,276 960 12,115 10,727 460 928
570,569 459,907 63,662 107,703 65,394 979,486 481,965 110,553 386,968
811,211 771,036 17 64,513 142,131 86,361 1,682,462 668,732 301,016 711.814

326,782 255,678 78,773 66, 31o 26.768 1, 292, 39S 334,482 347,842 610,074
36,888 3,866 151

1
11,961 2,824
-

29
,

525
.. -.-.

9,788
I

1,531
I

18,206
I

23
24

25
26
27
28
29
30
31

32

33
34
35
36

37

~-4

38
39
40 C'
41
42 'Mq
43
44
45
46
47
48
49
50
51
52
53

55 tz)
56
57
58
59

60
(it



TABLE 4.-Corporation returns ivith balance sltccts,l 1947, by major hidiistrial groiips, for all rettirits, rchirns with net incolne, and
retarns with. no net htcome: Number of retarns, assets and liabilities, com.piled receipts, compiled deditctiwis, compiled net profit
or net loss, net income or deficit, and dividends paid by type of diridend; also, for rehirns ivith net income: Net operating loss
aedaction,. income. tax, and contpiled net profit less. incom..e. tax-Continued

PART I.-ALL RETURNS WITH BALANCE SHEETS-Continued

[Money figtires in thousands of dollars!

2
3
4
5
6
7
8
9

10
11

12

13

14
15
16
17
18
19
20
21

22

Number of returns with balance sheets 38 . . . . . . . . . . . . . . . . .

Assets:

Notqs and accounts receivable ------------------------
Less: Reserve for bad debts----------------------

Inventories------------------------------------------
Investments, Government obligations 40..............
Otber investments 41---------

fa~; - - -------------------Gross capital assets 42 (except d) -------------------
Less: Reserves--- ------ ------------------------

]',and------------------------------------------------
Other assets 43_. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 14 ------ ------- ---------------------

Liabilities:
Accounts payable ------------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year------------------------

Maturity I year or more-------------------------
Other liabilities 46 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital stock, preferred ------------------------------

Capital stock, Common 46.............................

Surplus reserves --------------------------------------
,Surplus and undivided profits 47 - - - - - - - - - - - - - - - - - - - - - -

Less: Deficit 48...................................

Total liabilities 44 ..............................

Maj9r.industrial groj1pS.7-C(j Intinued

Trade

Wholesale Retail

Total Food stores
'trade Total Commis-

,
0 ther Total. General including Package

Dru-whole~
sale.

Sion
merchants

wholem
salers retail merchan-

dise
market
milk

liquor
stores stores

dealers

163,300 52,713. 7,448 45,265 90,135 5,956 6,449 2,053 3,871

5,048,648 2,156,017 310, 3GO 1,845,717 2,524,024 751,002 286,182 14,220 62,303
9,489,611 5,092,797. 570,489 4,522,308 3,474,068 1,135,392 194,322 4,947 33,201

320,266 129,012 10,014 118,998 158,661 81,925 4,388 39 458
12,757,822 5,442,395 1407580 5,301,815 6,100,690 2,083,097 733,156 51,921 182,959
1,308,178 502,111 83,324 418,787 713,493 345,732 33,147 1,151 8~849
2,735,903 1,370,356 191,836 1,178,520 1,002,853 421,614 74,009 3,686 17,754
8,328,228 2,240,323 109,508 2,130,815. . 51188,936 1, 831; 105 795,908 18,279 128,702
3,184,464 819,067 36,471 782,596 2,009,850 748,443 329,678 5,172 56,057
1,014,387 227,757 12,965 214, 70 670,230 281, 7W 56,067 988 5,593

943,790- 334,832 38,597 296,235 533,494 177,269 70,959 4,883 13,313

38,121,837 16,418,509 1,411,114 15,007,395 18,039,277 6,196,633 1,009,684 94,864 306,159

6,818,814 3,718,134 464,540. 3,253,594 2,476,028 660,448 388,412 19,196 82,235

2,460,445 1,431, 813 78,657 1,353,156 772,174 129,939 78,212 8,642 9,640
2,620,541 1,148,388 116,61i 1,032,777 1,229,725 340; 204 186,556 10,029 27,886
3,830,298 1,490,026 114,100 1,375,926 1,998,959 650,424 151,001 6,577 31,460
1,300,868 513,185 40,528 .

472,657 770,455 387,i8O 92,722 908 17,474
8,124,949 3,213,049 261,131 2,951,918 4,085,901 1,400,955 333,710 24,357 95,314
1,138,971 452,108 29,831 422,277 579,236 290,722 64,198 437 8,772

12,294,854 4,692,272 1342,224 4,350,048 6,383,072 2,352,401 673,752 26,582 130,446
557, 903 240,466 35,508 204,958 256,273 15,640 58,879 1,864 7,068

38,121,837 16,418,509 1,411,114 15,007,395 18,039,277 6,196,633 1,909,684 94,864 396,159

1%

2.
3
4
5
6
7
8
9

10
11

12

13

14
15
16
17.
18
19
20
21

22



23
24

38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
63

54

55
56
57
58
59

60
61

Receipts:
Gross sales 14-----------------------------------------
Gross receipts from operations 15 ----------------------
Interest on Government obligations (loss amortizable

bond premium):
Wholly taxable 16 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Subject to surtax only 17 . . . . . . . . . . . . . . . . . . . . . . . . . .

Wholly tax-exempt Is -----------------------------
Other interest ----------------------------------------
Rents 19 ----------------------------------------------
Royalties 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess of net short-term capital gain over net long-
term capital IOSS.21

Excess of net long-term capital gain over net short-
term capital JOSS.21

N~t gain, sales other than capital assets 22............

Dividends, domestic corporations 23 ..................

Dividends, foreign Corporations 24 ....................
Other receipts 25 --------------------------------------

Total compiled receipts ---------------------------

Deductions:
Cost of goods sold 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Cost of operations 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Coinpensa tJon of officers -----------------------------
Rent paid on business propert,3 -----------------------
Repairs 27 ............................................

Bad debts-------------------------------------------
fnterest; paid -----------------------------------------
'J'axes paid 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions 01, gifts 29 ..............................

Depreciation-----------------------------------------
Depletion --------------------------------------------
Amortization 30 --------------------------------------
Advertising ------------------------------------------
Amounts contributed under pension plans, etC.31 _ _ _ _ _

TMA loss, sales other than capital assets 22 . . . . . . . . . . . . .

Otber deductions.92 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

,rotal compiled dediictions -------------------------

Compiled net profit or net, loss (37 less 54) ----------------
Net income or deficit 4 (55 less 27) ------------------------
Net operating loss deduction 33 . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax 5 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Compiled net profit less income tax (55 less 58) -----------
Dividends paid: 6

Cash and assets other than own stock 6 ---------------
Corporation's own stock-----------------------------

For footnotes, see pp. 379-381.

117,136,758 57 201, 187 2, 640, 133 54,,%l, 0.54 50,404,344 13,587.217 10, 268, Q8 300.200 1, 107,418
2,380,561 1: 542, 520 712,609 829,911 626, 127 38,342 87,379 3,328 6, 641

21,215 7,396. 951 6,445 12,257 5,112 905 is 177
1, 192 340 68 272 762 ill 419 ------------ 8

837 299 46 2~ 439 268 46 ------------ 7
64.843 25,922 6,174 19,748 31,631 11,033 1.847 21 384
189,578 38,304 3,645 34.659 129,851 58,498 7,443 286 3,145
13,805 7,703 636 7,067 1,926 510 140 14 142
3,161 1,739 135 1,604 1,074 18 144 63 35

89,108 37,675 2,174 35,501 33,071 4,976 7,002 380 727

12,084 31435 291 3,144 6,430 878 782 69 573
87 263 42,542 9,881 32,661 38,786 15,060 2,122 25 1,893
50:401 26,841 325 26,516 14,277 9,217 4,984 ------------ ------------

899.909 335,136 48,587 287,149 481,248 152,350 17,420 478 9,765

120,959,715 59,271,639 3,425,655 55,845,984 51,782,229 13,883,590 10,399,561 304,882 1,221, 115

93,826 729 49,666,135 2,447,718 47,218,417 36,587,217 9,056,627 8,413.739 244,144 821,206
1,324:702 845,255 274,203 571,052 358,355 15,209 67,370 2,686 3,084
2,031 439 861,454 108,374 753,080 957,098 105,116 61,495 12,693 29,3.-;5
1, 172: 244 183,874 17,321 166,553 913,897

.
251,014 - 87,080 5,445 4 1, 1 F;O

325,953 75,138 3,201 71,937 220 ,128 71,536 35,951 608 6,005
164.760 60,184 4,683 55,501 85,460 23,336 3,255 130 US
183,339 90,833 8,686 82,147 73,029 15,054 8,894 640 1 34.8
832,967 262.344 14,298 248,046 493,420 171,893 63,740 3,190 13:317
63,454 25,732 2,015 23,717 33,199 11,404 3,598 165 62.9

491, 567 1347826 6,718 128,108 300,446 79,113 52,186 1,463 8,517
12,060 10,546 358 10,188 805 135 34 ------------ ------------
2,678 682 31 651 1,779 99 122 31 70

978,910 227~303 15,595 211,708 681,313 296,065 49,021 1,460 14, 954
133,158 44,921 4,255 40,666 82,071 52,479 7,006 89 5,807

15~ 188 3,473 717 2,756 9,616 4,270 719 65 112
13,431,351 4,357~144 343,217 4,013,927 7,944,210 2,664,852 1,288,564 26,01-8 232,492

114,990~499 56,849,844 31251,390 53,598,454 48,742,052 12,818,202 10,142,71-4 298,887 1,11-8,414

5.969,216 2:421,795 174,265 2,247,530 3,040,177 1,065,388 256,787 5,995 42,701
5,968.379 2,421,496 174.219 2,247,277 3,039,738 1,065,120 256,741 5,995 42,694

19,966 .9,393 1,589 7,804 8,123 649 407 71 228
2,174.029 898,715 61,800 836,915 1,094,941 397,971 97,023 2.036 14,738
3,795,187 1,52.3,080 112,465 1,410,615 '1, 945, 236 667,417 159,764 3,959 27,963

979,906 366' 355 36,145 330,210 539,278 272,223 54, 002) 758 12, 219
180,633 97,633 6,470 91,163 68,184 7,686 5,844 256 763

23
24
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26
27
28
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31 H

~P-

33
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TABLE 4.-Corporation returns with balance sheets,' 1947, by major industrial groups, for all returns, returns with net income, and
returns with no net income: Number of returns, assets and liabilities, compiled receipts, compiled dedl~ctions, compiled net profit
or net loss, net income or deficit

',
and dividends paid by type of dividend; also, for return.8 With net income: Net operating loss

deduction, income tax, and compiled net profit less income tax~Continued

PART I.-ALL RETURNS WITH BALANCE SHEETS-Continued
[Money figures in thousands of dollars]

1

13

14
15
16
17
18
19
20
21

Number of returns with balance sheets 38-----------------

Assets:
Cash
Notes and accounts receivable --------------------

Less: Reserve for bad debts ----------------------
Inventories------------------------------------------
Investments, Government obligations 10 ~ ------------
Other investments 41.................................
Gross capital assets 42 (except land) -------------------

Less: Reserves-----------------------------------
Land------------------------------------------------
Other assets 13. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 14 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Liabilities:
Accounts payable ------------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year ------------------------
Maturity 1 year or more-----

7 ---------------
Other liabilities 45------------------------------------
Capital stock, preferred ------------------------------
Capital stock, common 46 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Surplus reserves--------------------------------------
Surplus and undivided profits 47 - - - - - - - - - - - - - - - - - - - - - -

Less: Deficit 48 . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . .

Major industrial groups 7-Continued

Trade-Continued

Retail-Continued

Apparel Furniture Eating Buildm*g 0 ther Retail
and and house and Automotive Filling Hardware materials, retail trade

acces- furnish- drinking dealers stations fuel, and trade not
sories ings places ice allocable

12,683 7,121 10,239 15,119 1, W 2,672 8,006 9,163 5,240

311,393 86,086 86,125 566,240 22,728 25,806 115,227 121,070 74,742
394,589 432,361 38,280 370,885 30,.865 39,176 338,603 310,079 161, 3638
12,998 16,654 222 10,255 579 1,021 9,933 13,493 6,696

687,204 396,472 79,986 712,042 29,525 100,305 356,308 411,967 276,758
85,438 44,372 17,605 80,846 5,054 5,692 35,666 33,812 16,129

138,838 57,302 40,137 77,778 8,425 8,226 67,130 46,803 41,151
420,860 164,362 414,542 516,544 80,591 39,120 321,801 240,759 216,363
157,836 52,143 162,106 128,130 40,085 12,242 153,225 83,670 81,063
30,670 24,457 39,615 100,498 25,768 5,792 62,040 17,641 19,321
65,778 22,983 33,503 61,277 3,634 3,540 2,3,793 35,070 17,492

1,953,936 1,159,698 537,465 2,347,725 165, 916 214,394 1,157,410 1,120,928 734,565

330,743 138,642 89,668 259,644 27,411 25,331 155,793 199,097 99,408

65,111 85,051 33, 503 146,726 4,698 12,478 67,533 72,777 57,864
133,168 65,201 97,179 142,439 11,266 12 396 58,023 78,296 67,082
210,190 171 853 63,176 366,697 19,776 14:822 85,493 149,930 77,561
102,542 37:046 19,847 26,770 2,241 2,663 23,769 33,736 23,557
386,025 285,503 151,430 485,655 53,579 70,118 355,351 258,807 185,097
39,436 28,797 10,013 72,217 2,595 2,087 20,028 24,465 .15,469

712,727 365,826 1634,330 864,498 47,000 .77,225 416,504 335,456 216,325
26,006 18,321 41,681 16,921 2,649 2,726 25,084 31 636 7 798

1,953,936 1,159,598 587,465 2,347,725 165,916 214,394 1,157,410 1,120,928 734,565

1

12

13

22 1 Total liabilities 44 ------------------------------

14
15
16
17
18
19
20
21

22

00



23
24

25

27
28
20
30
31

32

33
34
35
36

37

(M)
61

P oeeipts:
Gross sales 14 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operations Is ----------------------
Interest on Government obligations (less amortizable

bond premium):
Wholly taxable 16 --------------------------------
Subject to surtax only 17 . . . . . . . . . . . . . . . . . . . . . . . . . .

Wholly tax-exempt IS -----------------------------
Other interest ----------------------------------------
Rents 19 ----------------------------------------------
Royalties 2U ..........................................
Excess of net short-term capital gain over net, long-
term ea,pital JOSS.21

Excess of net long-term capital gain over net short-
terM Capital JOSS.21

.Net gain, sales other than capital assets 22 ............
Dividends, domestic corporations 23 . . . . . . . . . . . . . . . . . .
Dividends, foreign corporations 24 . . . . . . . . . . . . . . . . . . . .
Other receipts 2 ----------------------------------------

Total compiled receipts 8 ---------------------------

Deductions:
Cost of goods sold 26 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Cost of operations 26 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

0ornpensation of officers-----------------------------
Rent paid on business property ----------------------
Repairs 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts-------------------------------------------
Interest paid -----------------------------------------
Taxes paid 2~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Contributions OF gifts 29 ..................... ........

Depreciation -----------------------------------------
Depletion --------------------------------------------
Amortization 30 --------------------------------------
Advertising ------------------------------------------
Amounts contributed under pension plans,
Not loss, sales other than capital assets 22.............

Other de(lUctionS 32 ..................................
P

Total compiled deductions -------------------------

Compiled net. profit or net loss (37 less 54) ----------------
Net income or deficit 4 (55 less 27) ------------------------
Not operating loss dedUetion 33 ...........................
Income tax 5 ----------------------------------------------
Compikd net profit less income tax (55 less 58) -----------
Divi&nds paid: 6

Cash and assets other than own stock 6 ---------------
Corporation's own stock -----------------------

For footnote,,;, see 111). 379-381.

4,864,223 1 2,027,898 1,675,312 8,312,040 435 085 459,326 2,654,135 2,553,693 2,068,869
56,276 25,344 74,456 203,405 4: 414 3,565 43,775 58,401 20,601

2,272 875 291 813 65 97 773 539 320
2 7 24 18 46 24 1 19 25 40
15 19 22 15 ------------ 4 14 24 5

1,889 2,650 356 6,045 160 402 2,094 3,254 1,496
22,515 5,661 7,258 6,866 3,641 762 4,845 5,440 3,497

114 39 77 111 10 15 272 407 75
8 33 71 448 4 7 108 82 53

1, 549 1,145 2,641 6,844 420 354 3,725 1,642 1,666

350 759 802 119 so 81.1 432 459
6,39~ 1,771 2,023 2,931 773 146 1,730 1,558 2,359

3 43 4 3 ------------ ------------ 6 3 14
85,102 71,896 11,658 45,957 3,049 5,549 24,328 30,576 23,120

5,040,725 2,137,748 1,774,946 8,586-326 447,764 470,287 2,736,635 2, 656, 076 2,122p574

3,243,932 1,251,672 960,433 6,359,470 336,334 339,783 2,029,746 1,866,699 1,663,432
25,416 8,630 44,105 125,486 2,328 2,056 32,181 21,806 7,998
134,406 80,576 61,233 246,262 6,832 19,385 78,627 82,829 38,309
228,295 51,887 78,039 71,563 5,358 5,698 11,281 54,694 22,363
18,582 7,675 22,195 26,193 4,037 1,163 12,983 7,211 5,989
12,110 9,569 503 10,581 401 1,007 9,586 9,570 5,064
7,417 5,447 4,551 12,013 660 1,039 5,551 6,209 4,206

46, 519 24,593 32,889 55,374 6,479 4,775 25,663 29,290 15,707
5,310 2,031 736 4,979 108 304 1,586 1,502 837

29,815 10,567 28,237 35,323 4,351 2,218 20,409 1 6, 41.3 11,834
3 ------------ ------------ 3 ------------ ------------ 380 94 156

279 125 270 381 29 26 26 210 M
115,685 51,040 11,223 68,673 2,257 3,187 11,406 36,342 20,001

5,014 2,522 1,041 2,997 616 225 1,171 2,036 1,068
1,271 328 852 556 64 46 465 581 287

892,579 492,621 494,688 773,188 54,407 55,280 312,544 407,157 249,760

4, 766, 633 1,999,283 1,740,995 7,793,042 424,261 436,192 2,553,604 2,542,643 2,047,122

274,092 138,465 33,951 793,284 23,503 34,095 183,031 113,433 75,452
274,077 138,446 33,929 793,269 23,503 34,091 183,017 113,409 75,447

884 661 1,178 2,016 135 92 617 822 363
95,723 46,646 17,415 281,920 8,109 10,010 60,611 38,825 2:3, 914
178,369 q1,819 16,536 511,364 15,394 24,085 122,420 74,608 51,538

49,132 19''505 13,430 51,406 6,305 3,536 27,835 17,304 11,614
7,298 3,572 363 31,074 9 716 3,500 4,163 2,940
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TABLE 4.-Corporatjon returns with balance sheets,1 194-1, by major industrial groups, for all retitr)is, rcturns with iiet incovi.e, and
returns with no net inconte: Number of returns, assets and liabilities, compiled receipts, conipiled dedvetions, coinpiled net profit
or net loss, net incoine or deflcit, and dividends paid by type of dividend: also, for retwrns with net inconte: Yet operating loss
dMuction, incoine taxi and compiled net profit less income tax-Continued

PART I.-ALL RETURNS WITH BALANCE SHEETS-Continued
[Money figures in thousands of dollars]

I

2
3
4
5
6
7
8
9

10
11

12

13

14
is
16
17
18
19
20
21

Number of returns with balance sheets 38-----------------

Assets:
Cash
Notes and accounts receivable------------------------

Less: Reserve for bad debts ----------------------
Inventories ------------------------------------------
Investments, Government obligations 40..............
Other investments it ---------------------------------
Gross capital assets 42 (except land) -------------------

Less: Reserves --------------- r -------------------
Land ------------------------------------------------
Other assets 43----------------------------------------

Total assets 41..................................

Major industrial groups 7-Cont inued

Trade-
Continued Service

Hotels Automotive Miscellane- Amuse-
Trade

not Total and
other Personal Business repair

services
ous repair
services Motion ment,

except
allocable service lodging service service and

,
hand pictures motion

places garages trades pictures

20,452 39,896 4,700 8,956 7,864 3,176 1,921 4,285. 4,015

368,607 813,786 143,356 77,347 1~3,574 23,453 11,256 232,808 93,404
M,746 744,432 75,414 89,905 259,294 30,280 22,.982 143,710 35,895
32,593 20,742

.
2,368 2,280 5,348 614 469 4,515 380

1,214,737 617i545 51,671 57,296 44,383 19,881 19,773 395,011 10,050
92,574 231,517 37,610 18,364 48,088 2,703, 1,689 68,906 29,637

362,694 687,383 94,233 46,892 109,321 9,528 1,895 352,028 41,390
898,969 4,091,659 1,525,564 586,489 385,921 159,101 42,486 864,982 322,135
355,547 1,657,865 612,818 259,427 140,711 52,634 17,068 379,061 123 175
116,400 701,346 316,147 40,395 18,872 28,303 2,154 208,366 64:702
75,464 307,737 62,359 39,00 60,110 8,074 3,306 88,505 22,441

3,664,051 6,516,798 1,691,178 694,901, 943,513 228,075 88,003 1,970,740 406, Ogg

624,652 674,172 94,595 70,605 190,520 28,443 14,657 182,669 43,204

256,458 328,737 77,586 37,03 41,304 20,833 6,050 88,116 37,636
242,428 1,388,874 672,717 86,728 76,703 59,264 8,263 367,495 72,526
341,313 663,351 138,528 64,032 137,424 22,896 9,657 172,517 53,788
107,228 248,751 74,013 29,191 44,053 7,994 807 55,743 12,826
825,999 1,345,841 297,968 203,859 209,209 46,178 27,149 305,193 140,413
107,627 193,117 37,912 7,113 28,253 2,189 1,119 84,052 13,680

1,219,510 2,067,032 427,877 230,304 261,440 56,456 24,610 790,060 160,025
393,077 1.30,018 34,604 45,393 16,178 4,309 75, 5 37,999

3..664,051 6,516,708 1,691,178 694,901 943,513 228,075 98
1
003 1,970,740 496,090

2
3
4
5 0
6 W
7
8

10

Liabilities:
Accounts payable ------------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year------------------------
Maturity I year or more-------------------------

Other liabilities 45------------------------------------
Capital stock, preferred ------------------------------
Capital stock, common 46-----------------------------
Surplus reserves--------------------------------------
Surplus and undivided profits 47......................

Less: Deficit 49-----------------------------------

22 1 Total liabilities 44 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

11 -

12 'd
;P_

13

14
15
16
17
18
19
20
21

22



23
24

3i

54

55
56
57
,%
59

60
61

Gross sales 14--------------------------------- --------
Gross receipts from operations 1-9 -------------- -------
Interest on Government obligations (less nroortizabie

bond prernium):
Wholly taxa6le 16 --------------------------------

---------------------Subject to Sul-tax only
Wholly tax-exempt IS --------------------- -- ------

Other intei est------------------------------- ----- ---
Rents 19--------------------------------------- ---
Royalties 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess of net short-term capiti] gain over net long-
term capital JOSS.21

Excess of net long-term capital gain Over net short-
term capital loss.21

-\~et gain, sales other than C,,jpital aSSetS 2 .............
Dividends, domestic corporations 23 ..................
DiVidendS, foreign corporations 24 ....................
Other rece.ipts 26--------------------------------------

Total compiled receipts 8---------------------------

Deduetions:
C(;st of goods sold 26----------------------------------
CoSt'of Opel,atioljS 26 ..................................

Compensation of officers ------------------------------
Rent paid oil business propert3----------- -----------
Repairs 27 ............................................

Bad debts -------------------------------------------
Interest paid-----------------------------------------
Taxes paid 21-----------------------------------------
Contributions ol~ gifts 29 ..............................

Depreciation-----------------------------------------
Depletion --------------------------------------------
Amortization 30 --------------------------------------
Advertising ------------------------------------------
Arnounts contributed under pension plans, ete.31
Net. loss, sales other than capital assets 22
Other deductions 32 -----------------------------------

Tot,11 compiled dcductlons -------------------------

Compiled net profit. or net loss (37 less 54.) ----------------
Net income or deficit 4 (55 less 27) ------------------------
'Net operating loss deduction 33 ---------------------------
Income tax 5 ---------------------------------------------
Compiled net profit less income tax (55 less M) -----------
Dividends paid: 6

Cash and assets other thau owu stock 6 ---------------
Corporation's own stock-----------------------------

For footnotes, see pl). 379-381.

9, 531 227 1.616,024
2201,914 6,262,134

1,562 4..299
90 165
99 11f

7,2go 990
2 161.417 6,31S
4,N 0, 464

348 913

18,362 35.044

321,852) 385.401 187, 734 169.4-6 i36~ 406 57,359
M, 015 930.' 525 1,487,597 137,0'54 3 6Q, 334 1,850,999

.1,104 314 1 668 299 1,038
16 23 73 3 ---------- 1
8 20 1 33) 1

6: 01 ~,7,65 11 -2- 176

---------

44 5.321
2 (182,393 3 560 13:028 358 138,919

340 .. 42 1.939 24 23 2,082
220 43 180 4 121

7,356

2 219 3 062 I'l8q
5~935 41:622 2,215
9~283 7.0 8

82.925 120,949 13,373

296.497
262,744
26,395
59,784
61,5/3
2,196

31:419
56,414
1,241

61,168
4

213
167 114

756
2,877

421,510

9, 905. 847 8,285.196 1,414,854 1, 34-';, 6,57

7, 573. 3 7
121,092
212.887
741473
30.687
19,116
19,477
77,194
4,523
56,295

709
217

70,294
C), 166
2,099

1,129,997

9,398,603

507.244
507.145

2,450
180,373
326.871

74.273
14,816

962.778
3,149,409

346,194
282.203
135. 657
16,743
64.631
17S.847

7.979
207,730

178
1.552

122,683
27.331
5,923

2,055,685

7,565,523

719.673
719.562
10,890

259,827
459,846

184.155
10,856

1,300,905

113,949
113.941
2,600
43.199
70,750

2,610

676
1,212

2
8,967

206,788
539.3,17
79.527
31,701
19,823
2,659
4,933

25,122
1.174

31,709
3

88
17,023

954
628

309,189

1,270,668

71,989
712969
1,346

24,163
47, 886

1

4,310 6,(416

808 547
3~42 270

746 ------------
30.200 6, 708

1, 73~, 312 334,662

128,7157
851,247
102,404
2c), 971
9,445
4.026
3,568
18,309
1,196

271, 664
68
56

9,139
14,256

435
414,384

1,614,925

111,670
61,356
18,098
20,562
3,997

751
2,594
6,9#4

160
14,820

------------
29

I,gqs
126
175

69,637

305,947

120.387
120.354

1.794
44,026
76,361-

1 -6 -Mo 12.359 29. 467
844 6 -19 3,208

28, "? 15
28,715

247
8.506

20,209

2.260
303

1 64 10,252

CIO
21

------------
1,809

515
32,803
6,177

40,331

200,282 2.045,939

91, 894
45,083
13,708
2,994
1,382

601.
580

2,672
84

2,744
------------

11
lr383

2ql
68

32, 582

33,622
927,826
36, 518
100,402
21,649
3,451
14,669
38,983
1,994

38,363
3

1,008
5171,378
7,961

663
487,632

196,077 1,772,122

11,205
11.205

261
3,884
7.321

273,817
273,810

1.112
94,095

179,722

895 97 663
24:3 j .105

75,368
504,293

427
9

2) 1
638

7,886
1,702
108

2,056

948
869
14

11, 8:32

606, 171

43,118
22Q,516
20 88 1
2-1~592
11,942
1,129
4,517

20.792
3,725

19,513
87
74

10,937
985
749

153,720

543,277

62,894
62,873
1,670

26,377
36,517

1 6, 6 73
2,907

23
24

25
26
27
28
29
30
31

32

33
34
35
36

3

56
56
57
.58
59

60
61



TAIILF, 4.-Corporation rctitrits with balance sheets,1 1947, by major industrial gro,ups, for all returns, returns with net incolne, and
retur?i.s ivith iio net hicovie: Number of returvs

..
assets and liabilities, compiled receipts, compiled deductions, compiled net profit

or vet loss, net fiieovi,e or defivit. wid divideiids paid by type of dividend
'
: also, for returns with net income: ATet operating lo-'~s

ded'action., hwome t(vV, avd compiled net profit less incovie tax-Contiii.lled
PART I.-ALL RETURNS WITH BALANCE SHEETS-Continued

[Money figures in thousands of dollars]

1

13

14
15
16
17
18
19
20
21

22 1
1

Number of returns with balance sheets 81 -----------------

Assets:
Cash 31 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Notes and accounts receivable ------------------------

Less: Reserve for bad debts ----------------------
Inventories ------------------------------------------
Investments, Governmentobligations 40--------------
Other investments 41 ----------------------- ---------
Gross capital assets 42 (except land) -------------------

Less: Reserves -----------------------------------
Land------------------------------------------------
Other assets 43----------------------------------------

Total assets 44----------------------------------

Liabilities:
Accounts payable ------------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year------------------------
Maturity I year or more-------------------------

Other liabilities 45 ------------------------------------

Capital stock, preferred ------------------------------
Capital stock, common 46-----------------------------

Surplus reserves--------------------------------------
Surplus and undivided profits 47....................

Less: Deficit 48 -----------------------------------

Total liabilities 41-----------------------------

Major industrial groups 7-Continued

Service-Continued Finance, insurance, real estate, and lessors of teal property

Finance

Other Total Long-term Invest- Other,
service, Servicenot finance, credit Short-term ment investment

including
schools

allocable insurance, Total
Banksand agencies, credit trusts and companies,

mortgage agencies, invest- includingtrustreal estate ., finance
and lessors companies companies, except ment holding

-banks com- comof real except
property banks panies 9 panies 10 11

4,560 419 131,825 33,668 14,552 2,597 4,115 3,102 1,711

62,856 5,733 42,317,657 39,305,514 37,910,977 41,127 389,646 245,589 355,593
82,359 4,593 45,041,219 43,618,041 38,572,048 172,536 3,414,655 165,919 692,781
4,696 82 107,720 91,853 ------------ 932 62,584 1,391 2.3,474
18,411 1,069 46,246 16,111 ------------ ------------ ------------ ------------ 6,941
23,589 931 98,292,919 73,143,601 71,722,232 16,639 69,390 355,,%3 469,843

29,388 2.708 51,403,387 17,712,734 7,363,203 210,018 387,900 3,820,360 5,163,147

103,201 11. ~80 15,641,041 1,705,398 1,141,586 18,203 41,555 77,125 170,801

69,818 3,153 3,746,368 369,322 172,457 3,765 13,613 28,605 50,884
20,157 2,250 4,385,916 249,709 91,748 12,340 3,751 18,911 5-S,424

19,593 3,430 4,558,263 1,308,576 879,869 18,735 38,137 46,519 113,295

375,030 29,259 257,832, 5W 176,598.509 157,509,206 484~901 4,268,937 4,699,990 6,956,467

43,955 5,524 3,128, 1,878,267 ------------ 45,990 450,108 336,181 588,806

18,122 1,417 3,224,094 2,341,215 ------------ 151,736 1,618,361 71,247 150,211

39,200 5,978 11,448,463 2,667,416 ------------ 102,843 859,075 379,294 041,935

58.971 5,538 206,036,172 148,610,549 146,686,501 89, 160 293,471 451,205 393,263

23,516 608 2,141,716 1,604,588 991,859 19,540 159,037 273,062 918,473

109,627 6.255 13,686,649 8,065,869 3,331,598 99,330 419,295 1,375,804 2,234,950

18,337 462 2,004,624 1,745,710 1,117,841 8,295 68,256 155,992 333,106

109,529 6,731 20,254,578 11,804,014 6,372,789 72,477 419,503 2,196,575 2,281,486

46,227 3,254 - 4,092,659 2,119,119 99,382 104,470 18,269 539,370 885,763

375,030 29,250 257,932,560 176,1598, 5W I57,.W91 206 484,901 4,268,837 4,699,9W ~ 6,956,467

I

13

14
15
16
17
18
19
20
21

22

N)



23
24

25
26
27
28
29
30
3)

32

33
34
35
36

37

38
39
40
41
42
43
44
45
46
47
-18
49
50
51
52
53

,54

,55
56
57
58
59

64)
61

Receipt,s:
Gross sales 14 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operations 1-5 ----------------------
Interest on Government obligations (less amortizable

bond premium):
Wholly taxable 16 --------------------------------

Subject to surtax only 17 . . . . . . . . . . . . . . . . . . . . . . . . . .

Wholly tax-exempt Id . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other interest ----------------------------------------

Rents 19 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

-

- - - - - - - - -

Royalties 20-------------------------------------------

Excess of net short-term capital gain over net long-
term capital JOSS.21

Excess of net lon.-terin capital gain over not short-
term capital loss.21

Net gain, sales other than capital assets ~---------------

Dividends, domestic corporations 23 ..................

Dividends, foreign corporations '24 --------------------

Other receipts 25 --------------------------------------

Total compiled receipts 8 ---------------------------

Deductions: I
Cost of goods sold "---------------------------------- I
Cost of operations 26 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Compensation of officers-----------------------------

Rent paid on business property ----------------------
Repairs 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts --------------------------------------
Interest paid -----------------------------------------
Taxes paid 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts ~9 ------------------------------
Depreciation-----------------------------------------
Depletion --------------------------------------------
Amortization 30 --------------------------------
Advertising --------------------------- --------
Amounts contributed under pension plans, e.

t"." -Net loss, sales other than capital assets '22 - - - - - - - - -
Other deductions 3 ------------------------------------

1.1 1 otal compiled dednetions -------------------------

Compiled net profit or net loss (37 less 54) -----------------
Net income or deficit 4 (55 less 2~1) ------------------------
Net operating loss de"Inetion 33 - - - - - - - - - - - - - - - - - - - - - - - - - -

Income tax 5 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Compiled net proft less income tax (55 less 58)
I)ividends paid: 6

Cash and assets other I
'
han own stock I ---------------

Corporation's own stock------------------------------

For footnotes, see pp. 31-9-381.

74.467 7, 96 1 93,895 37,033 --------
-

. ;:- ------------
466,179 ~3' 115 7 .5,703,460 979,200 91510, 2i ,) i~6, 00 26. ' la

I------------
403 17 1,422, 2945 843,622 81617:dO 3.55 i 1.963 6 471

'26 ------------ 242,945 227,386 223,616 12 33 383
22 ------------ 184

'
991 152,339 147,441 57 62 857

482 17 2,617,728 1,694,357 1,381,544 it; 427 191-542 26,844
3, 214 664 1,659,777 126,072 103,313 1: 120 J, 203 1,139
310 2 148,710 1 46 610 1,521 116 38 8,346
41 1 9, 268 5:627 2,662 1

1
3 102 1,191

79 274,448 .167,713 7o, (;15 3,107 '3'g8I .53,429

264 2.5 24 i, 279 6 1, 104 2,582 1,477 758 2.903
743 67 737,338 A7,184 17,440 315 6, (A6 213' 978
148 ------------ 38,903 37,031 481 ------------ 1) M.) 5,476

1 5. 278 1,451 201,541 95,375 41.840 4,117 14:9115 13,716

564,878 3.3,441 U13,580.528 5,020,653 3,320,749 53,771 490, 208 334,733

45,639 4, 703 66,316 301009 ------------ ------------- ------------ ------------
219,641 12, 649 140,611 20,949 ------------ 1------------ ------------ ------------
43,031 3, 632 34 6M, 854 410,920 314,484 7,715 26,2.53 7,491
14,323 874

166
204,139
145 641

71.231
2 S. 493

46,090
23 852

1,367
180

12,7S5
1 ")

916

1,853 77
,

276,612
, ,

265,062
,

213,666 1,013
,

38,021
212

1,336
2,107 244 795,645 467,954 319,326 9,366 1 60 IS5 " gA%
9, 0915 486 659, 8:34 169,408 135,56.5 1,473 10: ON ~:233

384 21 18,564 12 414 9,1356 78 790 726
1(),901 848 378.038 68:1361 52,89t 547 3,814 613

13 ----------- 31,610 4,391 279 1
_1

------ 2,853
fig

-
4 557 13 ------------ ------------

------------ ------------s,336 375 82.604 56.576 34, 488 896 ui, om 110
1,776 226 64,248 49,374 44,063 206 2,411 245

,)go 38 89,313 1 49,280 37,323 829 95 991
I f3fi, 03 1 8.000 5, wo, 9,55 1,598,382 1,123,964 20,136 19.4,950 45,970

529,169 32,433 9, 598, 540 3,303,117 2, 3)55,347 43,807 365,481 79,202

35.709 1,008 3,981,988 1,717,536 965,402 9,964 124,727 255,531
35,687 1,1108 3,796,997 1, 565, 197 817,961 9,907 124,675 254,674
1,788 fl)6 37,650 :11,858 2, 592 561 5 7 l 7 154

14, WIC) 671 628,402 342, 252 223,196 3,751
ti

41:6 9 14,574
20,743 337 3,353,586 1 ~ 375, 284 742,206 6, 213 83,058 240,957

6' 806 332 1, 264, 766 922, 264 328,631 4.9M 43,104 22.5, 632
1.477 1 ------------ 54,54.5 ~:5:.365 34,360 3 2,414I 3,844

29,017
49,146

6, 281
902

1,258
ag, 183
121, 395

2,663
264

20,922

-
1,1)39

:.-J 7, W
28,136

1,),241

517, q97

23.950
223

11,897
1,984
1,327
6,382

10,273
9,116
1,124
3,487
1,237

13
667
711

5,250
72,084

188.725

:329, 272
328,014

826
42,108

287,164

288,285
3,510

23
24

25
26
27
28
29
30
31

32

33
34
35
36

37

38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53

54

5.5
56
57
58
59

60
61



TABLE 4.-Corporation returns with balance sheets,1 1947, by major industrial groups, for all retitriis, returns with net income, atid
returns with no net income: Nvinber of returns, assets and liabilities, com,piled receipts, compiled deductions, coinpiled net profit
or net loss. net hicame or deficit, and dividends paid by type of dividend, also, for return-s with net incoine: Alet operating loss ~--k

deduction, tax, and compiled net proflt less income tax-Continued
PART I.-ALL RETURNS WITH BALANCE SHEETS-Continued

[Money figures in thousands of dollars]

2
3
4
5
6

.7
8
9

10

12

13

14
15
16
17
18
19
20
21

22

Major industrial groups 7-Coutinued

Finance, insurance, real estate, and lessors of real property-Continued

Finance-Continued Insurance carriersi agents, etc.

Real Lessors
Security estate, of real
and com~ Total Insurance

including property,
modity- Other Finance insurance Insurance agents,

lessors
of

except
buildexchange

brokers
finance

companies
not

allocable
carriers,
agents, carriers brokers,

etc.
building

i
s ings

and etc.
dealers

Number of returns with balance sheets 38 ----------------------------- 1,326 1,170 095, 7,461 1,824 5,627 85,313 5,393

Assets: -
(ash 39_ ---------------------------------------------------------- 170,452 34.669 157,461 2,156,659 2,010,017 146,642 760,165 95,319

Notes and accounts receivable------------------------------------ 303,045 35,597 261,460 278,962 ------------ 278,962 1,044,661 99,555
.

.
Less: Reserve for bad debts----------------------------------- 1 508 372 2j592 2,290 ------------ 2,290 12,920 657

Inventories ------------------------------------------------------- ------------- 2,318 6,852 ------------ ------------ ------------ 30,135 ------------
Invbstments, Government obligations 40-------------------------- 396.140 13,388 100,406 24,788,570 24,763,847 24,723 302,591 58,167
Other investments 41 _ _ ~ ..................................... 356;589 45; 085 366,432 31,775,405 31,681,740 93,665 1,671,744 243,504

land) -------------------------------Gross capital assets 42 (except 44,436 91,463 120,229 475,890 412,448 63,442 9,925,623 3,534,130.
1. Less: Reserves ------------------------------------------------- 21,415 29-61.9 48,964 24,872 12,428 12,444 2.939,140 413,034

Land------- -------4- ----- ----------------------------------
Othei assets,13 --------- --------------------------------

15,669
155,455

3.392
~12,362

45.474
44,204

19,422
2,765,192

14,100
2,730,003

5,322
35,189

3,839,791
373,216

276,994
111,279

Total assets 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,419,863 208,283 1,050,962 62,232,938 61,599,727 633, 211 14,995,866 4,005,247

Liabilities:
Accounts pa~able --------- ----------- ----------------- ---- 332,684 33,285 91,213 314,132 ------------ 314,132 839,380 97,144
Bonds,,,notes, mortgages payable:

Maturity less than I year------------------------------------- 276,357 8; 948 64,M5 12,474 --------- L__ 12,474 833,498 36,907
Maturity I year or more -------------------------------------- 216,712 3 1; 2~04 136;363 20'4031 ------------- 20,403 6,998,114 1,762,530

Other liabilities 45 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 277,632 49,712 369,; 605 56,206,868 56,155,283 51,585 960,735 258,020

Capital stock, preferred------------------------------------------- 45,921 9,350 l9i346 40,929 18,439 22,400 354,226 141,973
Capital stock,. common 46--------------- -------------------------- 121,168 ~82

'
503 401;221 9,51,483 857,071 94,412 3,193,581 1,475,716

Surplus reserves-------------------------------------------------- 22,910 10,446 28,864 19,977 ------------ 19,977 202,774 36,163
Surplus and undivided proflts 47_ __ _~ ------- ----- 7 --------------- 155,410 53,487 252,287 4,903,144 4,791,207 111,937 2,871,767 675,653

Less- Deficit 48 ----------------------- ------ 28-931 372,282 236,472 222,273 14,199 1,258,209 478,1859

Total liabilities 44 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 1,419,863 208,283 1,050,962 62,232,938 61,599,727 633,211 14,995,866 4,005,247

13

14
115
io
17
18
19
20
21

22



.)3

24

25
26

28
29
30
31

32

33
34
35
36

37

38
39
40
4.1
42
4 3
44
45
46
47
4S
49
50
51
52
5:1

54

55
56
57
58

60
61

Receipts:
Gross sales 14 ------------------------------------------------------
Gross receipts from operations 15 ----------------------------------
Interest on Government, obligations (less amortizable bond

premium):
Wholly taxable 16 ---------------------------------------------
Subject to surtax only 17 ......................................
Wholly tax-exempt is -----------------------------------------

Other interest ----------------------------------------------------

Rents 19 -----------------------------------------------------------

Royalties 20.......................................................

Excess of net short-term capital gain over net long-terTu capital
JOSS.21

Excess of net long-term capital gain over net short-term capital
loss.21

Net gain, sales other than capital assets 2~--------------------------
Dividends, domestic corporations 23 -------------------------------
Dividends, foreign corporations 24.................................

Other receipts 21..................................................

Total compiled receipts 8 ----------------------------------------

Ded uctions:
Cost of goods sold 26-----------------------------------------------
Cost of operations 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers ------------------------------------------
Rent paid on business property -----------------------------------
Repairs 21 ----------------------------------------------------------
Bad debts --------------------------------------------------------
Interest paid ------------------------------------------------------
Taxes paid 28 ......................................................

Contributions or gifts 29 ...........................................

Depreciation ------------------------------------------------------
Depletion ---------------------------------------------------------
Amortization 30 ---------------------------------------------------
Advertising -------------------------------------------------------
Amounts contributed under pension plans, ete.31 ..................
Net loss, sales other than capital assets 21--------------------------
Other deductions 32 ...............................................

Total compiled deductions --------------------------------------

Compiled net profit or net loss (37 less -54) -----------------------------
Net income or deficit 4 (55 less 27) -------------------------------------
Net operating loss deduction 33 .......................................

Income tax 5 ----------------------------------------------------------
Compiled net profit less income tax (35 less 58) ------------------------
Dividends paid: 6

Cash and assets other than own stock & ------------------------
Corporation's own stock ------------------------------------------

For footnotes, see pp. ~379-381.

------ 8.016 ---------- :
-
------------ ------------ ------------

56, 862 ------------z
294

i
13,391 42,97. -0,694,243 3,209, 172 31)5,071 1,030,017 ------------

71 381 '11 4,190 566,173 &35, 740 433 10,990 1,460
260 175 15,049 1.5, 02*2

1
- 423 85

009 4 661 31,805 3 1, 73 7 68 723 124
5,526 1,428 11,863 890,006 888,106 1,900 31,481 1,884
1,81(i 3,922 1,164 89,191 86,921 2,270 1,286,778 157,736

71 33,717 138 203 94 109 3,337 98,560
926 33 336 726 620 106 2,811 104

4, A033 56-1 10,689 21,172 8,57 76,903 7,803

50,477 322 1,546 677 376 301 182,164 1,334
8,650 877 1,428 16.5,521 160,790 4, 731 22,011 2,622

133 ------------ 43 1,571 1,297 274 294 7
5,982 1,157 4,409 37,742 23,953 11,789 57,862 10,562

159,928 63,650 79,617 !2 5, 514, 936 12 5, 097, 000 417,936 2,762,658 282,281

------------ 6,059 ------------ ------------ ------------ ------------ 36,307 ------------
------------ 4,936 15,790 60,423 ------------ 60,423 59,239 ------------

32,833 3,517 6,730 3484,324 34 13,399 70,925 152,447 6,163
5,675 731 1,683 228,431 17,386 11,045 100,690 3 787

733 718 381 2.959 2,230 729 112,056 2:133
.513 1,365 2,766 4,211 2,061 2,130 6,801 538

8,486 1,227 6,585 2,757 1,508 1,249 280,654 44,280
5,384 869 2,767 112,231 106,835 5,396 351,255 26,940

233 31 76 1,610 885 725 4,343 197
1,690 3,902 1, 717 19,866 17,338 2,528 278,019 11,492

12 ------------ 9 14 14 ------------ 569 26,636
------------ ------------ ------------ ------------ ------------ ------------ 479 65

2,593 760 1,976 11,379 7,756 3,623 14.553 95
1,468 117 153 11,774 9p933 1,841 2,940 160
2,530 1,034 1,228 1,842 1,753 89 35,518 2 273

82,616 24,248 34,414 3,578,104 3,380,038 198,066 785,711 28: 758

144,766 49,514 76,275 353,919,925 353,561,136 358,789 2,221,581 153,917

15,162 14,136 3,342 1,595,011 1,535,864 59,147 541,077 128,364
13,153 14,132 2,681 1,563,206 1,504,127 59,079 540,354 128,240

811 286 611 6,427 5,990 437 17,895 1,470
5,629 6,240 5,085 65,748 47,183 18,56.5 172p685 47,717
9,533 7,896 37 1,743 1,529,263 1,48~,681 40,582 368,392 80,647

7,050 7,059 17,700 136,983 118.149 18,834 120,052 85,467,
41-6 4 441 2,471 1,181 1,290 6, 137 572

23
24

25
26
27,
28
20
30
31

32

33
34
35
36

37

38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53

54

55 ul~
56
5-4
38
59

60
61



TABLE 4.-Corporation returns with balance sheets,1 194-1, by major industrial yroaps, for all retur
'
118, returns with net income, and

returns with no net income: Number of returns, assets and liabilities, compiled receipts, compiled deductions , compiled net profit

or net loss, net income or deficit., and dividends paid by type of dividend; also, for returns with net income: Net operating loss

ded,action, income tax, and compiled net profit less income tax-Continued

PART I.-ALL RETURNS WITH BALANCE SHEETS-Continued
[Money figures in thousands of dollars)

I

13

14
15
16
17
18
19
20
21

22

Major industrial groups 7-Continued

Agriculture, forestry, and flsbery

Nature of
Construc- Total business not

tion agriculture, Agriculture Forestry Fishery allocable
forestry, and services

and fishery

Number of returns with balance sheets 38 ------------------------------------------- 18,398 6,153 5,676 238 339 4,203

Assets:
Cash 39 ------------------------------------------------------------------------- 409 092 145,245 133,446 8,237

14 156
3,562
4 028

44,680
101 486

Notes find accounts receivable-------------------------------------------------- 1,468:381
62411

173 712
1:432

155,528
3521

,
30

,
50

,
866

Less: Reserve for bad debts------------------------------------------------
Inventories - - -----------

,
459,754 249,875

,
239,493 5,096 5,286 22,558

----------------------------------------------------- - -
Investments, Government obligations 40----------------------------------------

41h
96 535

231: 086
88,876

174 644
80,033
163 174

7,691
8 473

1,152
2,997

8,301
86, 169

_ ~ - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -er investmentsOt
Gross capital assets 42 (except land)--------------------------------------------- 960 758

,
.9-53,826

,
871,145

5

,
56,333

16413
26,348
6 535

103,666
23 769Less: Reserves-*------------------------------------------------------------

Land - ---
376:677
67,173

362,464
281,953

342,76
271,000

,
9,459

,
1,494

,
29,030

--------------------------------------------------------------------- -
Other assets 43------------------------------------------------------------------ 114,240 52,323 49,367 1,670 1,286 18,527

Total assets 44 ------------------------------------------------------------ 3,418,718 1,756,558 1,619,069 97,921 39,568 389,582

Liabilities:
Accounts payable -------------------------------------------------------------- 622,285 161,867 139,570 18,164 4,133 58,835

Bonds, notes, mortgages payable:
Maturity less than I year - ----------------------------------- 274,241 110,636 105,510 2,523 2,603 38,856

------------- -
Maturity I year or more---------------------------------------------------

0O h l
251,985
770 872

173,347
110 949

153,999
91 116

10,340
15,896

.9,008
3,937'

63,658
32, 780- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

- - - - -
iabilitiest er

Capital stock, preferred ---------------------------------------------------------
,

68,251
,

39,168
,

35,092 3,430
85228

646
61312

25,419
183 473

Capital stock, common 46 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -- - - - - - - - - - - - - - - -
Surplus reserves - -

564,756
81,570

625,773
90,650

584,308
88,843

,
1,657

,
150

,
11,826

------------------------------------------------------------- -
Surplus and undivided profits 41 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

8

862,554
77 796

582,683
515138

533,921
290113

$8,668
21 609

10,094
3 616

121,972
147,237- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

- - - - -

Less: Deficit 4 , , , , ,

Total liabilities 44 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - ------- 3,418,718
1

1 756 558
~p w ~ ~_

1,619,069
~1

97,921
I

39,568
--

389,582
-

0
0

2
3
4

6 0
7 W
8
9

10
11

12

13

14
15
16
17
18
19
20
21

22



23
24

37

38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
&i

54

55
56
57
58
59

60
61

P

Receipts:
Gross sales 14 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross receipts from operations 16 ------------------------------------------------
Interest on Government obligations (less amortizable bond premium): .

Wholly taxable 16 ----------------------------------------------------------
Subject to surtax only 17 ----------------------------------------------------
Wholly tax-exempt Is -------------------------------------------------------

Other interest------------------------------------------------------------------
Rents Is ------------ -----------------------------------------------------------
Royalties 20....................................................................
Excess of not short-term capital gain over net long-term capital loss 21 ---------
Excess of net long-term capital gain over net short-term capital loss N----------
Net gain, sales other than capital assets 22--------------------------------------
Dividends, domestic corporations 23 ---------------------------------------------
Dividends, foreign corporations 24----------------------------------------------
Other receipts 25 ----------------------------------------------------------------

Total compiled receipts 8 -----------------------------------------------------

Deductions:
Cost of goods sold 28 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of Operations 26 ............................................................

Compensation of officers-------------------------------------------------------
Rent paid on business property------------------------------------------------
Repairs 27 ......................................................................

Bad debts ----------------------------------------------------------------------
Interest paid-------------------------------------------------------------------
Taxes paid 28-------------------------------------------------------------------
Contributions or gifts 20--------------------------------------------------------
Depreciation-------------------------------------------------------------------
Depletion ----------------------------------------------------------------------
Amortization 30 ................................................................

Advertising --------------------------------------------------------------------
Amounts contributed under pension plans, ete.31 ...............................

Net loss, sales other than capital assets 22.......................................

Other deductiouS 32 ------------------------------------------------------------

Total compiled deductions
---------------------------------------------------

Compiled net profit or net loss (37 less 54) ------------------------------------------
Net income or deficit 4 (55 less 27) --------------------------------------------------
Net operating loss deduction 33 -----------------------------------------------------
Income tax 5-----------------------------------------------------------------------
Compiled net profit less income tax (55 less 58) -------------------------------------
Dividends paid: 8

Cash and assets other than own stock 5 -----------------------------------------
Corporation's own stock -------------------------------------------------------

For footnotes, see 111). 379-381.

2,008,210 1,267,340 1,223,712 21,981 21,647 106,374
4,773,137 263,839 245,457 3,680 14,702 57,954

1.718 867 784 75 8 187
120 37 35 1 1 15
322 180 152 26 2 12

3,820 3,436 3,165 218 53 2,052
18,950 13,099 12,600 344 155 3,973
1,088 4,811 4,614 197 -------------- 464
486 298 241 57 -------------- 168

18,728 17,883 11,853 5,924 106 3,472
4,093 2,859 1,817 1,025 17 1,432
6,763 5,907 5,572 284 51 1,969
225 1,794 1,790 4 -------------- 7

60,957 16,671 15,909 392 370 8,472

6,808,617 1,599,021 1,527,701 34,208 37,112 186,551

1,558,938 833,598 796,930 Iq
-
'009 17,659 80,699

3,924,345 107,252 98,204 1,277 7,771 15,112
242,705 35,465 33,449 750 1,266 17,042
26,911 25,426 25,071 64 291 3,251
36,065 27,596 26,310 130 1,156 1,555
9,843 1,754 1,617 52 1 85 949

19,441 10,701 9,867 531 303 2.466
63,806 28,547 26,724 1,219 604 3,351
3,438 976 955 b 15 231

85,490 38,202 36,301 427 1,474 3,733
1,400 2,038 1,377 661 -------------- 191

177 38 32 4 2 14
14,898 8,270 8,195 11 64 2.104
5,424 2,886 2,874 12 -------------- 210
1,640 1,407 1,243 90 74 692

518,198 268,626 260,336 2,480 5,810 37,591

6,512,719 1,392,782 1,329,485 26,723 36,574 169,191

385,898 206,239 198,216 7,485 538 17,360
385,576 206,059 198,064 7,459 .5136 17,348

8,172 3,677 3,399 120 158 627
137,246 73,536 70,736 2.166 634 6,372
2418,652 132,703 127,480 5,319 3; 96 10,988

42,263 158,462 1 55,413 2), .711 '386 5,183
11,145 1,189 ~i 1,143 13 40 428

23
24

25
26
27
28
29
30
31
32 ~j
33
34
35 CP
36

037 Cn

38
39
40
41
42
43 C)
44 9
45 td
46
47
4.8
49
50
51
52
53

54

55
56
5~
58 1,:)
59

60
61



TAi3LF, 4.-Corporation rehu-)ts with ba.lance slbeets,l 194-1, by inajor industrial groups, for all returns, retimis with net incoine, aiid
returns ivith no net hiconte: Number of returns, assets and liabilities, coinpiled receipts, coinpiled deductions, compiled net proflt
or net loss, net hiconte or deficit. and divideiids paid bV type of dicidend; also, for returiis with net incom-e: Net operathig loss

deditetion, iveome tax, aiid conipilled net profit less income tax-Continued
PART IL-RETURNS WITH NET INCOME 4

[Money figures in thousands of dollars]

Number of returns Nvith balance sheets 33 . . . . . . . . . . . . . . . .

2
3
4

7
-.8

9
10
.11

12

13

14
15
16
17
18
19
20
21

22

Assets: -
;QaSh 31_ _ ~ ~ -- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
~Notes and*aceounts receivable-------- -------------

Lps~: Reserve for bad debts--------------------
Inventories ----------- ----------------------------
Investments, Government obligations 40------------
Other inyestmentS 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross capital assets 42 (except land) ------------------
Less: Reserves---------------------------------

Land----------------------------------------------
Other Assets 43 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 44--------------------------------

Liabiht
,
les:

Accoinits payable-------------------- -------------
Bonds, not6si mortgages payable:,

Maturity less than 1 year.------------------------
Maiurity I year or more ------------------------

0ther liabilities 45 - - ~ -------------------------------
Capital stock, preferred ----------------------------
Capital stocki commoil 46---------------------------
Surplus. reserves-------------------------------------
Surolds and undivided proOts 47-------- I------------

L6W'Deficit 48-------------------

1,otq 1.1kibil i ties 44 ---------------------

Major industrial groups 7

Manufac-
Mining and quarryin.6, turing,

All
industrial Total Anthra-

Bituminous
coal -

Crude
petroleum

34on-
metallic

Mining
And Totalgroups mining Metal ,

cite
,

lignite, and mining quarrying Mann-
and. mining mining peat, natural gas and not facturing

quarrying etc. production quarrying allocable

357,041 4,584 200 96 1,260 2,021 990 17 71,904

61 982,966 732,403 179,M 32,619 211,375
!
231,621 74,236 3,427 11,392,096

73,113,551 717,537 131, 461 41,448 266,034 209,615 67,602 li 377 15,495,576

831,344 6,352 587 651 3,158 , 684 1,260 12 358,928

40,783,467 374,622 124,364 19,096 70,190 110, 112 48,977 ii 883 25,765,762

106,090,819 558,596 276 , 504,, 16,720 133,558 . 77, 246 54,523 .45 6, 879, 52

73,759,906 884,679
.

198 747 110,991 295,304 250,094 .28 684 859 10,196,164

145,930 979 5,878,166
.

1,129:920 486,750 -1, 379,416 2j840,160 510:273 32i647 61,687,737

55,457,287 3,097,128 722,524 234,026 685,425 1,197,317 240,519 17,317 30,220,824

7,705,868 99,739 18,698 2,625 '22,119 37,188 18,80g 300 1,904,432

9,144,005 137,510 .39,180 12,412 28.986 41, 098 J5, 425 2,196,661

462,222,930 279,772 374,888~ 486,984 1,718,399 2,099,133 576,750 23,618 104,937,189

22,127,041 407,225 66, 1'45. 30,773 148,616 127,627 .32,498 966 9,899,044

9, 324~ 445 254.762 19,630. 5,109 27,665 _182,228 19,299 831 3,111,445

41,1221~680 616,541
.

25,091
*

85,666 134,999 303,408 49,025 18,352 8,983,802

220 061,071 445,787 108,34i 26,293 138,611 136,420 .35,260 862 9,444,823
,

13,754,348 204,548 51,968 19,538 47,244 - 55,978 .29,579 241 6,481,881

64,229,207 1,637,886 305,754 132,230 472,298 564,606 160,959 2,039 24,228,868

10,553,795 295,577 93,634 13,497 77,025 76,013 35,159 249 6,057,758

84,171,683 2,626,574 728,603 182,257 701,022 785,842 228,037 813 37,160,904

3,120, 7,40. 209,128 24,878' 8,379 29~081 132,989 13,066 735 431,~36

462,222,930 6,279,772 IA74,988: 486,984 .1,718,399 576,750 --7 23, 104,937,iO

00

2
3
4 F-t
5 0

.6 td
7

.8

10

12 'd

13

14
15
16
17
is
19
20
21

22



I
23
24

25
26
27
28
29
30
31

32

33
34
35
36

37

Recuipi,s:
(11~()SS sales 14 .......................................

Gross receilns from Operations 15 --------------------
Interest on Government obli.,ations OOSS LIM011MI-

ble bond pl-effliLMV;
Wholly taxabile 16 ------------------------------
SUbjeCt tO SLUILIX 0111Y I --------------------------
Wholly tax-exempt I -----------------------------

Other interest --------------------------------------

Rents 19 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

'Royalties 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess of net short-term capital gain over net long-
term capital loss.2'

)--,.xcess of net long-terin capiial Pin over net stiort-
101-111 Capital JOSS.21

gain, sales other than capital assets 222 - - - - - - - - - -
bividends

',
dornestic Col-pol,ationS 23 -----------------

Dividends, foreigii coi-porations 24 - - - - - - - - - - - - - - - - - -
Other loceipts 2~ - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total compiled re,ceipts 3 -------------------------

Deductions:
Cost of goods sold 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Cost Of Opel,litionS 21;................................

Compensation of officers ---------------------------
Rent paid on business PI'0130113 ---------------------
h) C pa i I'S 2,1 ------------------------------------------
Bad debts ------------------------------------------
InLerest paid---------------------------------------
rj'aXeS 1)~.jid 21.......................................
(7'01jtj-ij)jjtiQjjS 01, gifts 2!1 ............................

Depreciation ----------------------------------------
Depletion ------------------------------------------
Amortization 30 ------------------------------------
Advertising ----------------------------------------
Amounts contrihuted under pension plans, ete.31---
Net loss, Sales tlizin C~ pital aSSPa tS 22
Other deduetionS T~ ................................

'Fotal compiled de(luctions -----------------------

55 Compiled nei profit (37 less 54) -----------------------
56 2,~,et in,~ome 4 (55 less 27) -------------------------------
57 ,,let opel,ilting loss dtd1jetion 33 .........................
58 Income tax 5 -------------------------------------------
59 Compiled net profit less income, tax (55 less 58) ---------

Dividends paid: 6
60 Cash and assets other than owii stock 6-------------
61 Corpora t, i oil's own Stock----------------------------

Vor footnotes, see pp.

283, 734, 097 1
'

4, .5,39. S219 82-6, 921 352,880 1, 908, 70"
''

39 34
':'0

506, 404 8,587 1 1663, 994, 114
4 1 , C, t6. .543 673, 598 22,418 56,874 196. - 2 9 32340: 4 54,601 3,044

-

3, 158,089

1, 516. 182 6 009 2,800 214 1,368 965 1362 ------------ 72.371
24.5, 917 370 -18 20 136 82 54 ------------ 5, 910
186. 636 120 16 2 44 32 26 ------------ 3,602

1). 834,1323 5,451 1,392 5.56 LS35 1 337 31-6 5 106,318
2,3-j8: 435 1)5,069 2 804, 14,S68 1 0 Sig 4 420 2,086 72 229,505

334,586 39,121 1:102 8,532 11:121 16,550 1,800 16 128,595
20

'

437 1,048 10 28 90 7- 98 5,654

76,51 989 37. 551

'

-,97 6921 137270 IS 1.496 2,668 -28 7,98226

248, 99:3
1,818,181

217463
53,430

So
1.5.407

21
5,757

371
21,01)2

2, 095'
10,389

177
-081

2
4

11,476
.58,1,841

'133, 819 1,466 1,359 3 65 57 2 ------------ 224,065
2,008:511 29,713 3,195

98
4 9,858 11,594 4.054 28 726,840

338, 032, 949 5,415,541 876, 979 431,431 2,175,001 1,346,571 573,675 11,884 1 169,519,461

217. 463, 630 2, 933, W7 488,394 300,873 1,419,126 417,179 301
lN

6 628
t '

122, 929, 054
23,478,41-1 4N. 568 15,076 40,880 138,389 200,934 (i31: ;l: 4 9 3 1,934,021

34 5,243,669 58, M) 3,645 2,291 20,203 17,398 14. 48 125 2,024,207
2,667,289 21,8138 4,066 2,026 4, 96,0 8, 056 2,723 37 579, 1,50
3, 1,51,687 79,288 6,461 9,743 35,1751 8,217 18,584 532 2, 445, 551

553,423 4.573 1,217 107 677 1,796 774 2 113,638
2,029,875 27,699 1,928 2,755 6.174 13,781 2,945 116 443,341
6, 126, 441 124,285 29,586 10,162 38,401 33,667 12,079 390 3,061,817

235,213 2,892 329 105 1,038 959 371 ------------ 127,175
4,550,150 163,304 15,124 7,792 47,118 72,389 20.505 376 2,176,921
1,155,753 343,153 71,424 10,940 73,551 167,541 19,496 2~1

50,001 3,798 671 ------------ S 2, 13 5 ------------ 21,930
1) -,,30,738 4,060 220 700 S68 935 1,329 8 1,587,708

970,582 10,798 1,255 563 3,738 4, 763 445 24 580,984
88,682 3,693 631 .569 1,403 892 198 ------------ 23,258

34,551,996 362,871 3 1. 0 1 5 13,254 126,040 13,5,955 551083 555 13,427,798

35 305, 056, (300 4,573,787 672,012 402,850 1,917,633 1,087,375 482,408 11,487 152,216,520

32,976,349 841,754 204?967 28,581 257 34~ 251 16 91,267 307 17,302,941
32p79,(J,713 841,04 204,951 28,579

~7~ 302
25

2,9 1
64 91,241 397 17,299,339

176,111 8,880 765 195 1,657 4,911 1.3,50 2 74.134
10,,86,-177 286,433 68,384 8,847 87,790 88,733

-
332,548 131 6,241,446

22,189,572 555,321 136,583 14,734 169,556 10,4631 58,719 266 11,061,495

8,158,493 308 967 99,680 15,846 58.407 102.S,9 32,063 92 4.109.277
68 7, 5 56 9:804 ----------- 10 LM 7, 56.5 751 ------------ 392,461

24

25
26
27
28
29
30
31

32

33
:3.1
35
36

37

39
40
41
42
46'
44
45
46
4 7
48
49 4~
50 -T51 -

32
53

55 L--n
56
57
53
15Q

60
61



TABLE 4.-Coi-poration, returns with balance sheets,' 1947
',

by nivjot- indu-4t-i(tl yi-oups, for all returns, returns with net income, and
ret;urns with no net income: Number of returns

`
assets and liabilities.. cmn.piled receipts. coinpiled ded,tictions, compiled net profit

or net loss., net income or deficit, and dividends paid by type of di0dend: t.ilso.. for returns ivitli net inconte: Net operating loss
ded,ziction, incoinc tax, and compiled net profit less inconte tax-CoDtinucd

PART II.--RETURNS IVITH NET INCOME 4 Continued

[Money figures in thousands of dollars]

I

12

13

14
15
16
1 ,
is
19

21

'j2

Number of returns with balance sheets 38 .................

Assets:
Cash 3.4 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Notes and accounts receivable ------------------------
Less: Reserve for bad debts ----------------------

Inventories ------------------------------------------
Investments, Government obligations 40--------------
Other investments 41 .................................

Oross capital assets 42 (except land) -------------------
Less: Reserves

Land
Other assets 43

Total assets 44----------------------------------

Liabilities:
Accounts payable------------------------------------
Bonds, notes, mortgages payable:

Maturity less than I year------------------------
Maturity 1 year or more -------------------------

Other liabilities 45....................................
Capital stock, preferred ------------------------------
Capital stock, common 48 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Surplus reserves --------------------------------------
Surplus and undivided profits 17 ----------------------

Less: Deficit 48 -----------------------------------

Total liabilities 44 ------------------------------

Major industrial groups 7-Coutinued

Manufacturing-Continued

Textile- Apparel Lumber
Food'and Tobacco Cotton mill and Leather

Rubber and
kindred Beverages manu- mann- products, products and

products timber
products factures factures except made.frorn products basic

cotton fabrics products

6,964 11871 127 793 3,444 8,933 1,921 378 2,530

945,574 253,710 94,523 313,195 507,649 353,195 155,562 207,556 M,812
1,283,089 295,688 406,066 288,172 609,660 610,063 279,117 378,811 260,258

29,902 7,265 2,615 4,305 15,330 15,806 7,124 11,211 5,410
2,630,489 714,020 .1,325,072 652,031 1,147,785 961,891 448,245 526,000 368v237
390,834 105,507 11,099 257,636 315,220 94,393 77,671 90,841 148 581
757,135 226,392 79,176 141,182 268,779 122,823 85,108 159,485 136:593

41591,777 1,104,606 284,287 t,241,771 1,986,579 397,948 318,282 1,648,637 1,209,915
2,020,698 380,043 106,780 666,877 1 920,298 166,447 165,963 547,293 438,667
266,707 61,114 8,817 25,336 52,029 20,514 14,347 17,314 62,635
213,997 113,824 12,190 41,093 76,988 52,928 27,612 16.279 .56,143

9,029,092 2,487,553 2,111,835 .2,289,234 4,029,061 2,431,502 1,232,857 1,886,419 2,017,007

732,809 280,904 61.268 130,623 326,160 394,398 145.346 169,544 137,692

489,865 83,090 298,689 65,155 120,225 154,227 44,452 20,233 69,914
806,441 283,562 506,279 53,070 249,232 101.953 38,070 418,942 126,337
742,108 256,530 109,994 244,694 403,495 275,824 112,400 159,186 228,069
650,075 121,604 193,466 75,381 277,277 127,767 78,102 222,613 50.682

2,058,272 357,812 445,758 482,987 856,817 531,134 278,739 275,791 557,589
528,858 95,324 34,601 204,587 230,365 75,894 93,869 134,771 79,778

3,062,843 1,012,196 462,821 1,044,135 1,587,186 776,362 445,432 496,452 798,644
42,179 3,469 1,041 11,398 21,696 6,057 3,553 11,113 31,698

9,029,092 2,487,553 1 2,111,935 2,289,234 4,029,06t 2,431,502 1,232,857 1 886
1
419 2 017

,
007

I

12

13

14
15
16
17
18
19
20
21

22

C)



Receipts:
23 Gro;s sales 14 -----------------------------------------
24 Gross receipts from operations 15 ----------------------

Interest on Government obligations (less amortizable
bond premium):

25 Wholly taxable 16 --------------------------------
26 Subject to surtax only 17 . . . . . . . . . . . . . . . . . . . . . . . . . .

27 Wholly tax-exempt 18 -----------------------------
28 Other interest-----------------------------------------
29 Rents 19 ----------------------------------------------
30 Royalties2O -----------------------------------
31 Excess of net short-term capital gain over net long-

term capital JOSS.21

32 Excess of net long-term capital gain over net short-
term capital JOSS.21

33 Net gain, sales other than capital assets 22
34 Dividends, domestio corporations 23 ..........

35 Dividends, foreign corporations 24 . . . . . . . . . . . .

36 Other receipts 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

37

38
39
40
41
42
43
44
45
46
47
48
49
50
bi
52
53

54

56
~57
58
59

60
61

Total compiled receipts 6 --------------------------- I

Deductions:
Cost of goods sold 26 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 26 - - - - - - - - - - - - - - - - - - - - - - - - -
Compensation of officers---------------------
Rent paid on business property-------- -------------
Repairs 27 ............................................

Bad debts -------------------------------------------
Interest paid-----------------------------------------
Taxes paid 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 29 ------------------------------
Depreciation -----------------------------------------
Depletion --------------------------------------------
Amortization 30 --------------------------------------
A.dvertising---------------------------------
AMOUIAS contributed under pension plai)s, ei~J~: _:::I
-Net loss, sales other than capital assets 22

.............

0 f lier deductions 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions -------------------------

Compiled net profit (37 less 54) -------------------------
Net income 4 (55 less 27) --------------------------------
Net operating loss deduction 33 ...........................
Income tax 5 ---------------------------------------------
Compiled net profit less income tax (55 less 58) -----------
Dividends paid: 6

Cash and assets other than own stock 6 ---------------
Corporation's own stock------------------------------

For footnotes, see pp. :379-381.

28,274,268 4,401,780 2,768,364 4,215,510 6,432,840 6, 764, 641 2,928.437 3"281,115 2,844,458
116.331 13,154 4,330 16,216 199,217 162,429 10,874 6,404 43,415

4~ 301 1,891 118 2,210 4,031 1,424 1,145 816 1,665
693 82 66 67 51 89 38 20 65
505 150 46 166 64 123 29 9 45

10,423 3,496 513 2,436 4,044 1,558 1,176 1,292 1,744
17,584 4,360 2,799 7,389 6,105 4,971 1,628 1,502 6,049
4,410 321 9 193 1,385 7,912 220 4,900 4,157
2,591 188 6 438 323 79 91 4 165

20,491 7,450 2,353 10,832 11,999 2,768 1,230 1,325 .69,017

2,124 461 5 396 880 388 424 126 508
33,738 4,399 4,136 17,549 13,207 4,066 3,901 19,983 8,807
30,191 1,087 791 484 1,549 215 116 14,909 ------------
86,875 25,299 3,982 20,218 33,546 22,963 14,394 10,113 21,508

28,604,525 4,464,118 2,787,518 4,294,104 6,709,241 6,973,626 2,963,703 3,342,618 2,991,603

23,925,577 2,711,128 2,339,538 3,147,832 4,860,243 5,326~,502 2,359,327 2,482,428 1,981,559
55,400 4,104 507 8,515 125,037 122,237 6,433 35 28

'
58516

7,315 40,995 7,514 33,243 113,783 207,772 55,864 16,853 49,805
58,486 10,459 1,414 6,341 19,141 47,075 13,343 11,241 7,115

240,932 33,143 4,108 47,671 81,338 13,224 19,105 60,560 29,480
9,499 1,534 73 930 1 982 4,200 1,620 2,251 3,932
46,476 10,710 18,364 8,629 18:612 10,620 3,662 9,782 9,134

225,033 616, 859 68,200 64,470 90,870 58
,
382 30,137 107,984 45,418

9,555 4,937 520 10,628 11,101 11
,
050 3,462 1,092 2,219

190.697 45,225 7,733 37,053 73,990 23
,
214 14,390 44,963 47,423

468 7,824 ------------ ------------ 1 ------------ 176 44 60,836
364 9 7 3 38 101 33 208 60

317,838 109,689 67,612 10,800 32,799 50,227 21,1503 35,238 5,114
50,559 8,666 4,764 5,808 13,784 6,207 8,568 6,497 2,980
3.222 1 339 24 412 1,294 369 291 222 684

1,842,377 6: 80 5 69,856 205,523 428,100 625,956 200,271 326,510 210,150

27,143,798 3,963,426 2,590,234 3,587,758 5,872,113 6,507,136 2,738,185 3,105,908 2,484,494

1,460,727 500,692 197,284 706,346 837,128 466,490 225,618 236,610 507,109
1,460,222 500,542 197,238 706,180 837,064 466,367 225,489 236,601 607,064

3,501 879 60 543 1,298 1,781 595 204 2,476
530,925 185,518 73,143 260,940 307,417 1,65,685 82,138 82,907 178,970
929,802 315,174 124,141 445,406 529,711 300,805 143,380 153,703 328,139

376 639 112,438 78,333 114,785 148,658 50,886 4.5,611 65,143 70,604
28:610 7,676 2,269 43,841 27,048 23,816 6,828 2,044 8,548

03
~4

25
26
27
2~
29
30
31

32

33
34
35
36

37

55 bP
56
57
58
59

60
61



TABLE 4.-Corpora,tion returns with balance shects,l 1947, by mvjor hiditstrial groiips, for all rehirns, retur)IS with net income, and

rehirits with no net incoine: Number of returns, assets and liabilities, com,piled receiptsj. coinpiled. dcductions, com.pilcd net profit

or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with-net income: Yet operating-loss

deduction, income t(i.x, and compited net profit less income tax-Continued

PART IL-RETURNS WITH NET INCOME4-1-Continued-
[Money figures. in thousands of dollars]

Major industrial groups 7-Continued

Manufacturing~Continued

1

13

14
15
16
17
18
19
20
21

22

Number of returns with balance sheets 38-----------------

Assets:
Cash
Notes and accounts receivable ------------------------

Less: Reserve for bad debts ----------------------
Inventories------------------------------------------
Investments, Government obligations 40--------------
Other investments 41 .................................

nd) -------------------Gross capital assets 42 (except la
Less: Reserves -----------------------------------

Land -------------------------------------------------
Other assets 43----------------------------------------

Total assets 44------------------- ---------------

Liabilities:
Accounts payable------------------------------------
Ponds notes, mortgages payable:

Maturity less than I year------------------------
Maturity 1 year or more -------------------------

Other liabilities 46 ------- ----------------------------
Capital stock, preferred -------------------------------
Capital stock, common 46-----------------------------
Surplus reservm------ -------------- ~- -------------
Surplus and undivided profits 17 ......................

Less: Deficit 413-----------------------------------

Total liabilities 44 ..............................

Furniture
and

finished
lumber
products

3,860

167,531
3057509

9,674
501,485
78,684
89,106

692,879
303,416
37,241
36,836

1,596,181

166,590

64,765
88,889
153,384
79,630

384,821
62,120

611,494
-141912

1, 5q6,181

Paper and
allied

products

2,033

380,133
457,816
13,010

673,391
333,648
505,346

2,585,957
1,205,361

66,290
116,665

3,900,865

.229,270,

81
1

013
355,057
388,880.
347,632
777,346
195,489

1,535,329
9, ni

Printing
and, lis

pub b
ing

industries

8,363

482,676
680,203
22,558

450,686
297,837
575,230

1,839,-461
700,698
108,382
124,882

3,836,101

335,445

137,770
277,737
456,379
195,098
785,131
175,275

1,507,531
34,265

Chemicals
and allied
products.o

4,396

1,080,837
1,230,889

34,566
2,059,007

744,014
1,391,230
5,393,734
2,455,622

200,867
211,272

9,821,662

812,508

232,014
801,931
888,002
868,288

2,048,661
647,140

-3,568,831
-45,713

Petroleum
and coal ,
products:

390

1,134,176
1,915,179

16,099
1,678,676
686i853

2,678,546
14,131,743
7,359,864
343,398
184,701

15,377,309

1,385,766

196,134
1,835,492

663,971
595,792

4,986,780
755,672

4,987,589
.29,887

Stolle;
clay,
and
glass

products

678

275,197
366,949,

9,172
468,132

~228i620
110,797

1,992,970
924,587
67 067
53:585

2,689,548

182,030

48,306
203,076
218,176
140,202
782,664
109,599

1,027,602
- 22,107

3,900,865 3,836,101 9,821,662 1 15,377,309 1 2,689,548

11-011,
steel, and
products

6,3.15

1,398,723
1,625,766

48,768
2,672,159
1,188,872
769,749

9,510,289
5,285,291
205,591
224,346

12,261,436

1,379,116

186,562
1,085,064
1,164,054
869,082

2,858,713
652,458

4,086~506
20,059

Noil- .
ferrous

metals and
their

products

2j 532

393,047
413,896
11,147

800,530
262,074
221,687

2,760,363
1,619,613.

26,724
102,260

3,349,821

245,497

88,776
199,848
298,805
221,233

1,036,438
161,481

1,103,406
5,663

12,261,436 1 3,349,821

Electrical
machin-
ery and.
equip-
ment.

1,667

536,157
974,254

1-1 980
1, 618:811

198,201
497,479

1,687,360
758,109
49,584

148,969

4,934,726

578,729

183,071
607,876
629,549
180,110

1,019,823
373,745

1,370,807
8,984

4,934,726

UL.,q)

0

1 0

2 Lt
3
4
5 0
6
7
8
9
10
11

12

13

14
15
16
17
18
19
20
21

bp

22



Receipt S:
3 C',roSS Sales 14-----------------------------------------

24 G ross roccipis from operations H-----------------------
Tuterest on Government, obligations (loss amortizable

bond prenihim):
25 11"llolly taxable 16 --------------------------------

26 Subject to surtax only 17 --------------------------

'17 Wholly tax-exempt Is -----------------------------

28 Other interest----------------------------------------

29 Pents 19----------------------------------------------

30 Roya I ties 21 ..........................................

31 Excess of net short-term capital gain over not long-

term C~lpital loss.21

32 Excess of net long-terin capital gifii over net short-
terni C~jpjtaj JOSS.21

31, Net, goill, sales other th"In capital assets
34 Dividends, domestic corporations 23 ------------------

35 Dividends, foreign corporations 24....................

36 Other receipts 25 --------------------------------------

3 7 Towl compiled receipts 8 ---------------------------

Deduetions:
38 Cost of goods sold 26..................................

.39 (lost of operati()IIS 211..................................

40 Compensal jon of officers -----------------------------
41 Rent paid Oil business properl)-----------------------
42 Repail-S 27 ............................................

43 Bad debts -------------------------------------------
44 Interest poid ------------------------------------------
45 'r-,IXCS pai(l 29........ --------------------------------

46 CojjIj-jj)ljj,jojlS oI, jftS 21, .............-----------------
47 Depreciatioll -----------------------------------------
48 Deple, ioll --------------------------------------------
49 _k1nol-tiZatioll 31, --------------------------------------

&0 Advertising ------------------------------------------
nil(ley ppilqjoll plallS, t .3e c I

52 Net loss, sales other thall capital assets 2*2 -------------

53 0 tillel- &,.(j Ilet j()IIS 32 ----------------------------------

54 TotM compiled dekluctiolls -------------------------

55 Compiled nel. prolli. (37 less 54) -------------------------
,% Net, ineorne 4 (.5,55 less 27) -------------------------------
57 '-.\Tet operating loss deAtICtion 33 ...........................
58 Incom e, t-a x -----------------------------------

~)------------59 Compiled net profit less income tax (55 less 5 -----------
Dividends paid: 1

60 Cash and -asset,,; ollier th'an own tock 6 ---------------
e~ I Corporation's own stock -----------------------------

.For fool notes, s(.,e pp. 379-381.

3, 062. 3 16 5, 441. 731 4,788,824 12, (~34 6&, 13 88ji iflO 3, 4
1
8, 563 17,584. 2814 4, 786, 685 7,5,12,3(

231065 11, 4 8.0 375, 331 661 909 561,657 1 0,201 413, 745 158,45f) 21, (i~

I , Ill, 3~ ',64 4, 437 7, 256 6.921 2.589 2,839 2, 1 f
66 259 601 503 9151 26 7 457 74 "1

14-3) 184 254 663 143 4 191 54
1 134 4. 797 3,421 10,359 10.054 2,193 23. 589 1,908 11, CH

14 6. 6 Re) 12,181 12,952 84.962 3,706 22.482 2.886 4, I~
447 3, 94(i 7,429 17,984 19,642 3. 055 9. 772 2,292 I li, (if
124 31 68 369 70 23 194 2Q E

5, 971 is, 699 12,066 20,670 27,956 4,978 14, 285 (i, 00 1 1 -,

249 5 150 591 1, 0513 812 406 527 248 17

4,193 12,913 26,289 107,083 194.812 7.150 36, 928 11,144 20,51-
90~ 6, 7 05 1.785 25.846 .32.414 11.827 11,391 5,982 .9,41

16, 3 92 27,772 40,640 46,574 76.860 22,908 65,433 31,038 24,53

3,118,934 5,539, 126 5,273,917 12,952,994 14.897 344 3,496,960 18,193,041 5,009,639 7, 651, 2,~

2,266,369 3,759.007 3,140,691 8,634.180 10,085,786 2,334,344 13,257,388 3,573,242 5,50212(
15.210 3.600 189,5q8 37,416 347,604 10,207 291,465 104, WO 4, 21:
83,048 78,946 1-08,990 134,746 29,120 61,250 232,864 74,613 (iii, Of

'14, 168 19. 139 41, 9,51 331686 102,680 9.226 49,914 21.662 27 01

29, 906 128,621 28,027 186, 558 271,399 90,599 526,243 73,086 107: V
3, 254 3,408 11.843 9.409 13, 15/3 2.173 11,323 3,948 4, 2~

6. 669 14,402 13.1511 27,340 60,370 8,347 82,227 9,1()0 20,71

40.739 78,204 67.519 194.151 284,354 48.568 262,968 76,793 1130, 2'(
2,869 6,115 8.379 6.380 5,094 2,447 12,615 3,453 4, 7C

29.124 84,746 54,416 204,748 395,281 66,497 317.421 5S.811 91, a
2,031 4,947 3 16,693 575.183 2,412 33,494 33,687 21

35 20 51 1.015 Ifi, 862 104 1.41.5 439 If
2 1, 06 1 17,326 26,4% 319,851 74,341 22,707 75,129 45,658 9:3,31
4,978 18,028 23.307 5q,991 109, 076 10,745 57, 735 19,271 79, 4~

224 684 1 68r, 2.401 563 f)88 2,221 376
302,332 406,521 829,019 1,291,806 1,227,031 363,438 1,091,717 345,343 6,55, 6(

2,822,010 4, 6233, 714 4,614,489 11,160,371 13,598,317 3,034,652 16,306,139 4,444,172 6, 817,1)::

296.024 915,412 659,428 1, 792, 623 1,299,027 462,308 1.886,902 565, 467 834,1f

296,781 915~228 659,174 1,791,960 1,298,884 462,214 1,886,711 565,413 834, 1'-
2.244 8-10 11883 3,230 1, 762 3.308 12,575 1,758 3,2_1

105,891 338,694 230,782 638,483 417,850 168,653 6961861 202,734 306, 6~
101,033 576, 718 428,646 1, 154,140 881,177 293,655 1,190,041 362,733 52 7. .5,

50.

.

d5~ 1,51,646 148,104 522,015 580.527 111.349 408.05-1, 142,03f) 186, 4-
13, 215 17.891 25,102 24,037 23,200 35,727 31,565 10,2(

7
5

4

4
0
3
2

2

23
24

215
26
27
28
29
30
31

32

33
34
35
36

37

3,q
30
.40
41
42
43
44
45
46
47
46
49
.50
.51
.52
53

55 L,:)
.56
,57
AS
59

I w
0 6 1.



TA13LE 4.-Corporation ret.,urns with balance sheets,' 1947, by wtior industrial groups, for all returns, returns with net inconte, and

ret,urns with no net incom.e: Nuntber of returns, assets and liabilities, compiled receipts, compiled deductions, con1piled net profit
or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Yet operating loss

deduction, incom.e tax, and com.piled net profit less income tax-Continued

PART II.-RETURNS WITH NET INCOME 4-Continued

[Money figures in thousands of dollars]

I

13

14
15
16
17
18
19
20
21

Number of returns with balance sheets 38 -----------------

Assets:
Cash
Notes and accounts receivable ------------------------

Less: Reserve for bad debts----------------------
Inventories------------------------------------------
Investments, Government obligations 40 - - - - - - - - - - - - - -

Other investments 41---------------------------------

Gross capital assets 42 (except land)-------------------
Less: Reserves -----------------------------------

Land------------------------------------------------
Other assets 43----------------------------------------

Total assetS-44----------------------------------

Liabilities:
Accounts payable -----------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year-----------------------
Maturity 1 year or more------------------------

Other liabilities 45-----------------------------------
Capital stock, preferred -----------------------------
Capital stock, common 46 . . . . . . . . . . . . . . . . . . . .

. . . . . . . .

Surplus reserves-------------------------------------
Surplus and undivided profits 47 - - - - - - - - - - - - - - - - - - - - -

Less: Deficit 48 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

22 1 Total liabilities 44-----------------------------

Major industrial groups 7-Continued

Manufacturing-Continued Public utilities

Machinery, Auto- Transpor-
except

transporta-
mobiles

and equip-
tation
equip- Other

maim-

Manufac-
turing Total

publ *c Transpor- Commuui-
Other
public

tion equip- ment, ment, facturiiag
not !

utilities tation cation utilities
ment and except except auto- allocable
electrical electrical mobiles

5,704 785 627 3,649 2,044 13,640 9,992 1,766 1,882

971,659 986,385 220, ~70 208,895 106,134 2,583,635 1,639,334 158,344 785,957
1,507,455 779,115 315, 279 336,602 175,740 2,124,488 1,253,138 321,425 549,925

47,217 9,048 3,148 12,402 5,171 42,608 6,671 2,603 33,434
2,859,553 1,710,648 668,603 550,185 280,126 1,578,429 827,066 160,458 590,905
639,624 515,280 104,154 80,972 28,908 972,204 564,007 27,063 380,234
553,577 457,743 72,526 158,737 76,828 10,425,825 4,415,245 4,120,226 1, 890,354

3,634,592 3,331,326 845,587 718,618 379,056 53,730,210 25,544,709 7,411,191 20,774,310
1,693,202 1,582,616 4,58,204 313,992 157,193 14,104,352 7,058,446 2,369,507 4,676,399

123,430 67,803 31,087 30,488 17,577 413,725 198,278 17,724 197,723
153,494 114,378 57,517 36,170 20,542 1,757,214 1,206,488 105,388 445,338.

8,712,965 6,371,014 1,854,171 1,794,273 922,557 59,438,770 28,583,148 9,950,709 20,904,913

848,811 859,247 224,629 173,688 98,974 2,224,773 1,480,175 334,597 410,001

246,174 124,186 77,924 58,941 40,019 549,328 219,537 66,797 262,994
577,601 150,657 50,480 96,586 69,622 19,835,371 8,493,604 3,301,320 8,040,447
979,697 539,224 231,062 200,005 101,245 4,109,228 2,591,827 361,557 1,165,844
519,147 420,270 114,247 86,568 48,215 3,774,655 1,076,139 152,022 2,546,494

1,940,014 771,093 357,991 457,259 177,235 17,507,851 6,991,815 4,793,2,40 5,722,796
588,611 626,322 115,651 86,339 29,809 1, 018,863 535,772 31,508 451, W

3,036,780 2,887,412 741,404 647,753 362,389 10,869,648 7,513,157 917,289 2,439,202
23,870 7,397 59,217 12,956 4,951 450,947 308,878 7,621 134, 4

8,712,965 6,371,014 1,854,171 1,794,273 922,557 1 59,438,770 28,583,148 9,950,709 20, ON, 913

0
It

2
3
4
5 0
6 td
7
8
9

10
11

12 'Id

t")



23
24

25
26
27
28
29
30
31

32

33
34
35
36

37

Receipts:
Gross sales 14-----------------------------------------
Gross receipts from operations 1.5 ----------------------
Interest on Government obligations (less amortizable

bond premium):
Wholly taxable 11 --------------------------------
Subject to surtax only 17 ---------------------------
Wholly tax-exempt Is -----------------------------

Other interest ----------------------------------------
Rents 11 ----------------------------------------------
Royalties 20 ..........................................
Excess of net short-tern-i capital gain over net long-
term capital JOSS.21

Excess of net long-term capital gain over riet, short.-
term capital JOSS.21

Net gain, sales other than capital asset$ 22 ............

Dividends, domestic corporations 23 . . . . . . . . . . . . . . . . . .

Dividends, foreign corporations 24....................

Other receipts 25_ _. _ ................................

Total compiled receipts 9 ---------------------------

Deductions:
Cost of good$ Sold 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Cost of operations 26
----------------------------------

CompeDsation of officers -----------------------------
Rent paid on business property ----------------------
Repairs 27 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Bad debts ----------------------------------
Interest paid-----------------------------------------
Taxes paid 28-----------------------------------------
Contributions or gifts 21 ------------------------------
Depreciation -----------------------------------------
Depletion ------------ -------------------------------
A mortization 30 --------------------------------------
Advertising ------------------------------------------
Amounts contributed under pension plans, ete.31 - -- --
',~et loss, sales other than capital aSSets 22 .............

Other deduetions 32 ..................................

J'otal compiled deductions -------------------------

Compiled net profit, (37 less 54)-------------------------
Net irlCoMe 4 (55 less 27) - -1 -----------------------------
Net operating loss deduction 33 . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax 5 ---------------------------------------------
Compiled net profit less income tax (55 less 58) -----------
Dividends paid: 6

Cash and assets other than own stock 6 ---------------
Corporation's own stock -----------------------------

For footnotes, see pp. 370-381.

11.852,871 10,995,262 1,514,658 2,820,607 1,750,655 414,393 320, 167 5,833 88,393
207, 25~ 8,514 680,341 23,603 16,431 21,017,395 13,134,389 2,521,444 5,361,562

6,784 2,015 2,123 995 384 20,778 12,720 2,643 5,415
834 380 55 211 66 1,995 1,830 is 147
457 115 23 42 20 1,503 1,332 63 109

10,506 3,230 1,463 1,749 584 8t, 096 41,584 11,045 28,467
11,420 3,676 2,246 4, 684 2,332 304,661 257,642 22,545 24,574
13,538 5,087 37365 1,600 840 4,500 2,111 1,131 1,2.98

624 13 98 25 18 1,032 929 3 100

16,729 2,857 4,271 3,601 3,259 43,718 37,080 2,361 4,277

699. 75 295 295 187 5,042 4,148 77 817
21,376 17,791 5,677 7,186 2,063 329,037 90,347 152,542 86,148
16 165 43,699 1,847 9,215 1,527 11,353 4,345 1,863 5,145
59: 752 36,744 14,974 15.781 8,542 84,419 52,476 4,282 27,661

12,219,014 11,119,457 2 889,594 1, 7%, 917 22,320,922 13, 961, 000 2,725,850 5,634,072

8,247,909 8,607,859 1: '-)32, 088 1,871,454 1,282,395 297,352 235,825 2,703 58,824
21,797 3,382 531,700 12,926 9,316 13,446,488 9,344,513 1,441,698 2,660 277

199,878 37,927 20,464 85,837 47,283 177,676 132,165 14,406 31: 105
32,669 18,286 9,297 17, 632 7.217

*
560 944 480,976 39,143 40 825

204,668 174,971 47,046 32,396 j 51 361 36: 975 31,797 3,525 1: 653
13,814 72-7 1, 77 4 4,234 15,593 3,924 7,013 4,6,56
32 533 15,011 5~ 037 7,151 4,942 666,873 318,206 77,065 271,602

173: 723 240,943 39,254 t 66, 'm 210,485 1,376,185 737,777 161,569 476,839
11,440 2, 628 1,323 .3,813 1 265 12,031 4,349 1,981 5,701

162,850 143,523 20,430 36,390 17: 931 1, 187 !42 479,613 236,284 471,245
563 972 53 20 345 29:375 9,923 ------------ 19,452
313 54 528 110 56 21,057 17,714 72 3,271

108,249 59,373 6, 289 414,229 17,863 57,072 28,796 16,275 12,001
47,268 16,790 91978 12,513 3,990 163,040 17,367 87,067 58,606

2,637 2,316 229 1,337 211 7,469 2 943 160 4,366
1,413,355 544,187 121,449 386 722 183,730 1,346,404 744: 563 208,982 392,859

10,673,666 9,869,940 2,055,930 2,588,270 1,614,743 19,401,676 12,590,451 2,297,943 4,513,282

1,545,348 1,249,508 175,397 301,324 181,174 2,919,246 1,370,549 427,907 1,120,790
1-544,891 1,249o393 175,374 301,282 181,145 2,917,743 1,369,217 427,844 1,120,682

6,189 21,515 986 2,276 960 12,116 10,727 460 928
570,569 459,907 63,662 107,703 65,394 979,486 481,965 110,553 386,968
974,779 789,601 111,736 193,621 115,780 1,939,760 888,584 317,354 733,822

323,803 253,255 6S,112 64 621 26,455 1,256,643 325,671 343,560 587,312
,,6,819 3,845 93 11:461 2,760 29,228 9,599 1,488 18,141

23'
24

25
26
27
28
20
30
31

32

33
34
35
36

37

38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53

54

55
56
57
5S
50

60
61



TABLE 4.-Corporation retivits zvitlb balance s7beets,l 194-1, by 7n,ajor industrial groups, for all returns, returns with net incoine, and
retitrns with no net incoine: Nvinber of returns, assets and liabilities, com.piled receipts, compiled deductions, com.piled net profit
or net. loss, net income or deficit., and dividends paid by type of dividend; also, for returns with net inconie: Net operating loss
deduction, income tax, and coinpiled net profit less income tax-Continued

PART IL-RETURNS,WltH NET INCOME.4-Continu'4
[Money figures in thousands of dollars].

Major industrial groups 7-CoPtinued

Trade

Wholesale

1

2
3
4
5
6
7
8
9

10
11

12

Number of returns with balance sheets 31 .................

Assets:.
Cash 39---- --------- -----------------------------
Notes and accounts receivable ------------------------

Less: Reserve for bad debts ----------------------
Inventories------------------------------------------
Investments, Government obligations 40 . . . . . . . . . . . . . .

Other investments 41 ---------------------------------
Gross capital assets 42 (except land) -------------------

1 .Less: Reserves-----------------------------------
Land_.- . -----------------------------------------------
Other assets 43_~ -------; --------------------------

I
----------

Total, assets 44----------------------------------

Liabilities:
Accounts. payable ----------------------------------
1~onds, notes, mortgages payable:

Maturity less than 1 year------------------------
Maturity I year or more-------------------------

Other liabilities ~6_ -, - 1
- ----------------- -----------Capital stock, preferre~[-------------------------------

Capital stock, Common 46-----------------------------

Surplus r6serves--------------------------------------

Surplus and undivided profits 47_~ ......... .... L ~

-

__

Less: Deficit 48 ...........................

Total liabilities 44------------------------------

Total
trade:

125,863

4,812,822
8,800,'435

. 299,9M
11,855,956
1,256,286
2, B63i'715
7,530,671
2, 946i 443.

946;249
820,617

35,340,379

6,090,901

2,113,109
2,227,063
3,571,023
1,265,464
7,340,238
1,102,853

11., 851, 402
222,504

35,340,379

Total
whole-,

sale

39,712

2,030,813
4,733,948

120, 713
4,996,285

469,874
1, 260j 010
1,978,518

754,269
208,490
278,219

15,081,175

Commis-
sion

merchants

5,078

291; 929
511.617

91,566
123,013
81,251

180,'814
93,749
32,749
11,859
32,415

1,287,332

3,340,168

1,253-383
969:334

1,371,983
455,212

2,863,526
436,676

4,497,158
106,-265

15,081,175

421,362

67,703
99,197
99,560
36,570

220,353
29,080

327,505
13,998

1,287,332

Other
whole-
salets

34,634

1,738,884
4, 2191 331

111,147
4,873,272

388,623
1, 079; 196
1,884,769

721,520
196,631
246,'804

13,793,843

2,918,806
I I

1,185,680
870,137

1,272,423,
418,642

2,643,173
407,596

4,169,653
02,267

13,793,843

Total
retail

70;372

2,435,025
3, 2101! 433

148,513
5,743,428

696,853
959,725

4,743,423
1,863,347

632,432
480; 662

16,889,821

2,194,274

640,297
1,054,670
1,888,408

714,632
3,764,265

- 561,226
6,177,590

95;641

16,889,821

General
merchan-.

dise

4,974

739,056
1,086,002

77,822
2,030,847

340,551
41 5; 640

1,783,974
732,299
276,072
168,697

6,030,718

634,584,
I . ,

10i, 416
308,220
641,215
374,080

1,366:625
286,177

2,319,,%5
5,164

6,030,718

Retail

Food storep',
including
market'

mjlk~
dealers,

4,161,

276,997
144,519

4,04~
707,837
30,188
67,725

723,232
306,247
51,034
65,014

1,756,256

331,161

60,826
167,903
141,233

87
'

216
293j704'
63,657

623,410
12,944

1,756,256

Package
liquor
stores

1,451

12,185
3,919

M
40,599

978
3,083

13.417
31910

885.
3,482

74,608,

14,.106

6,131
6,984
5,177

59
.
5

ll,'965
393

23,.508
251

74,608

Drug
stores,

N, 019
N,338.

392
144,88.5

8,655
16,291

101 359
43: 626

5,121
9,6.96

323,306

53,141

7,70
24,059
25,732
16,508
75,666
7,957

115,833
'3,389

323,306

0

1 0

2
9 t
4 0
5 W
6
7
8
9

10
11 1-d
12

13

14
15
16
17
18
19
20
21

22



113
24

25
26
27
28
29
30
31

332

33
34
35
36

37

Gross &iles 14 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
G ro~s receipts from opera tions 15 ----------------
Interest on Government obligations (less amort~,-~U,~-

bond premium):
Wholly taxable 16 --------------------------------
Subjuct to surtax only I ----------------------------
Wholly taX-C,,XCMPL 18-----------------------------

Other interest--------------------------- ------------
Rents 19 ----------------------------------------------

Royal t.jeS 20 ..........................................
Excess of net short-term capital gaiii over net long-

term capital loss.21
Excess of net long-term capital gain over net short-

terjU Capilal JOSS.21
Net gain, sales other than capital assets 2 ---------------

Dividends, domestic corporations 2 -------------------
J)j\7id(,Ijd~q, foreign Corporations 24....................

21......................................

Total compAled receipts 8 ---------------------------

Deductions: .
Cost of goods Sold M----------------------------------
Cost, Of Operations 26..................................

Con-] pelmitioll of officers-----------------------------
ffi.Int paid On J~)JISineSS pl-opel-137 ......................

jjep~jjj-S 27 ............................................

Bad dubts--------------------------------------------
Interest paid -----------------------------------------
'Faxes paid 29-----------------------------------------
Contributions or gifts 2.9 ------------------------------
Deprecilition -----------------------------------------
.Depletion --------------------------------------------
-kinortization 30 --------------------------------------
Ad vert isin

---------------------------------------------Amoullis Coil tribil ted under pension phills, ete.31-----
Not loss, sales other than capital ossetS 22.............

Other deductims 3 ------------------------------------

Total compiled doductIons -------------------------

35 Compiled iiel profit (371 less 54) ---------------------------
56 -Net ineoum 4-(55 less 27) ----------------------------------
57 Not operating loss (lednetion 33 ...........................
58 Income

1,
a x 4 ---------------------------------------------

59 Compiled net profit less hicome tax (55 less 58) -----------
Dividemis paid: 11

CIO Cash an,.-I assets other than O%N-11 StoCk 6 ...............

6 1 Corporation's own stock-------------------------------

For footnotes, see pp. 379-381.

110,325,794
I

V 618 5%9
t.

2, 38S, 72Q 51,220,840 47, 855,167 13,288,700 P, 849, 331 243, 216 994,457
2,100,502 1:374:933 650, 640 724,293 535,305 35,074 59, 02 2,547 5,533

19,889 6,-180 Q29 5,860 11,604 5,065 512 17 174
774 334 .68 266 362 110 27 ------------ 7
810 292 46 246 421 268 29 ------------ 7

61,797 24,336 5,989 18,347 30,500 10,609 1,720 17 338
174,139 33,977 3,288 30,689 120,316 56,442 6,480 218 2,189
12,886' 7,005 455 6,550 1,766 509 111) 13 142
2,912 1,641 '117 1,524 946 13 113 61 34

84, 9GO 36,039 1,936 34,103 30,963 4,360 6,636 366 -502

91144 2,803 26 5(i7 4,408 278 609 61 DO
86,028 ~42,10

9,

1'~'
1

;
32,282 38,224 14, 842 1, K19 23 1,866

50,312
i5

26,
,

3-2 26,465 14,275 9, 21~ 4,984 ------------ ------------
831!444 306,150 41,277 264,873 447,200 148,251 15,933 369 7,121

113,761,388 55,481,728 3,103,853 52, 374, 875 49,091,457 13,573,953 9,947,475 246,908 1,012,420

88,270,011 46,479,515 2, 209, C169 44,269,846 34,784,157 8,842 637 9,071,373 197,244 683,9,.50
1,125,355 7Z,595 244,139 485,456 2Q7,403 13:800 44,078 2,027 2, 261
1,848,162 784,102 94,681 689,421 870,370 100,935 51,407 10,055 25,659
1,048,640 158.940 14,069 144,871 824,285 243,99S 80,238 3,852 30,565
299,089 68,086 2,836 65, 250 202,818 69,867 33,547 446 4,720
148,643 51,861 3,796 48,065 79,344 22,622 2,837 109 11.4
157,213 78,477 7,609 70,868 62,351 13,227 7,602 471 1, 13c)
771,713 240,022 13,108 226,914 459,898 168,658 60,351 2,357 10, 528
62,809 25,512 1,989 23,523 32,866 11,390 3,560 159 76

438,125 119,007 5,764 113,243 268,944 76,562 47,353 1,055 6,361
10,689 9,509 358 9,151 696 29 34 ------------ ------------
2,099 600 is 582 1,342 94 70 26 28

890,595 104,444 13.449 ISO,995 634,275 282,78S 46,05 1,159 12,341
125,904 42,941 4,178 38,763 76,943 52,367 6,809 88 1,505
10,182 1,815 115 1,700 7,461 4,224 411 5 42

12,325,902 3,943,156 300,530 3,642,626 7,352,810 2,595,838 1,223,780 19, 793 185,147

107,535,131 52,927,582 2,916,308 50,011,274 45,955,963 12,499,036 9,680,145 238,846 965,33-3

6, 226, -57 2,554,146 187,545 2,366,601 3,135,494 12074,917 267,330 8,062 47,087
6, 225, ~47 2,553,854 187,499 2,366,355 3,135jO73 1,074,649 267,301 8,062 41-2080

19,966 9,393 1,589 7,804 8,123 649 407 71 228
2,114,929 898,715 61.8.00 836, 915 1,094,941 397,971 97,023 2,036 14,738
4,052,228 1,655,431 125,745 1,529,686 2,040,553 676,946 170,307 6,026 32,349

P-1. 656 362.456 35,790 326,66 536,7158 272,090 53, 554 690 12,175
178,654 96,509 671-113 90 61,664-7 7,685 5,836 245 763

23
24

25
26
27
28
29
30
31

32

33
34
35
36

37

38
39
40
41
42
43
44
45
46
47
48
49

51
,5')~53

54

55 L"D
56
57
58
59

60
61

i



TAnLF, 4.-Corporatio)i returns 1vith balance sheets,I 1947, by m.ajor industrial gmups, for all returits, returiis with net income, a)td
retur)is with no net hicome: Nuinber of returns, assets and liabilities. compiled receipts, compiled deductioits, compiled net profit
or net loss, net iticome or deficit, and dividends paid by type of dividend: also, for returmt ivith net income: Net operating loss
dedu.ction, incoine tax, and compiled net proflt less income tax-Contillued

PART II.-RETURNS WITH NET INCOME 4-Continued

[Money figures in thousands of dollars]

1

13

14
15
16
17
is
19
20
21

22

Number of returns with balance sheets 38-----------------

Assets:
Cash 39---
Notes and accounts receivable ------------------------

Less: Reserve for bad debts ----------------------
Inventories------------------------------------------
Investments, Government obligations 40..............

Other investments 41 ---------------------------------
Gross capital assets 42 (except land) -------------------

Less: Reserves-----------------------------------
Land___ ---------------------------------------
Other assets 43........................................

Total assets 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Liabilities:
Accounts payable ------------------------------------
Bonds, notes, mortgages payable:

Maturity less.than I year ------------------------
Maturity 1 year or more--------------------------

Other liabilities 45 ....................................

Capital stock, preferred ------------------------------
Capital stock, common 46 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Surplus reserves--------------------------------------
Surplus and undivided profits 47......................

Less: Deficit 48...................................

Total liabilities 41 ------------------------------

Major industrial groups 7-Continued

Trade-Continued

Retail=Continued

Apparel Furniture Eating Building Other Retail
and and house and Automotive Filling Hardware materials, retail trade

aCCeS7 furnish- drinking dealers stations fuel, and trade
not

sories ings places ice allocable

10,054 5,894 5,267 13,855 1,093 2,397 6,937 6,9215 4,337

298,002 80,315 71,799 562,031 Z,015 25,045 110,805 1131107 70,649
356,770 381,506 28,185 361,541 29,092 38,152 323,850 276,637 151,922

11,846 14,644 160 10,017 514 1,003 9,301 12,365 6,383
630,956 360,494 54,410 692,906 27,637 95,618 339,067 360,160 258,012

82,591 43,354 16,285 80,648 4,885 5,669 34,752 32,556 15,741
132,159 54,341 34,019 75,780 7,776 8,072 63,012 42,480 38,447
382,338 148,481 271,111 499,458 74,197 37,130 299,364 212,254 197,108
146,660 47,381 115,578 124,773 37,779 11,754 143,507 74,819 75,014
28,356 21,560 28,686 98,656 24,214 5,571 58,085 16,306 17,583
59,868 19,518 21,682 58,854 3,080 3,323 21,448 30,570 15,470

1,812,534 1,047,544 411,339 2,295,084 154,603 205,823 1,097,575 996,896 .683,535

288,763 121,589 52,330 250,250 25,352 23,731 141,815 167,627 89,825

52,317 65,317 16,893 137,824 3,696 11,785 59.414 59,434 53,445
-120,155 54,609 49,581 133,159 8,796 10,871 48,783 62,945 58,605
197,891 151,376 41,642 363,006 18,641 14,416 81,050 133,792 73,237

95,441 31,395 10,409 25,254 1,951 2,374 21,944 26,431 21,034
343,075 255,888 99,759 463,678 48,826 65,953 335,567 221,272 166,197
38,107 26,723 6,386 72,044 2,576 2,075 19,321 21,026 14,784

687,161 349,782 142,334 859,433 45,740 76,225 405,043 319,880 209,676
10,376 9,135 7,995 9, 564 975 1,607 15,362 16,611 3,268

1, 812, 534 1,047,544 411,339 2,295,094 154,603 205,823 11097,575
I

ON, 806
==--

CM, 535

13

14
15
16
17
18
19
20
21

22



23
24

37

38
N
40
41
42
43
44
45
46
47
48
49
50
51
52
,53

54

55
56
57
58
.59

ho
61

Receipts:
Oross sales 14 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operations 15 ----------------------
Interest on Government obligations (less amortizable

bond premium):
Wholly taxable 16 --------------------------------
Subject to surtax only I ----------------------------
Wholly tax-exempt 18-----------------------------

Other interest----------------------------------------
R~'.mts li~----------------------------------------------

s 20Royaltie,
Excess of net short-term capital gain over net long-

term capital JOSS.21
Excess of net long-term capital gain over net short-

term capital loss."'
Net gain, sales other than capital assets '22 . . . . . . . . . . . .

.Dividends, domestic corporations 23 ..................

Dividends, foreign corporations 24 ....................

Other receipts 25 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total compiled receipts R ----------------------------

Deductions:
Cost of goods sold 26 ----------------------------------

Cost of operations 26 ----------------------------------
Compensation of officers ------------------------------
Rent paid on business property-----------------------
Repairs 27 --------------------------------------------
Bad debts ---------------------------------------------
ln(erest paid ----------------------------------------
Taxes paid 28 .........................................

Contributions or giftq 21 ..............................

Depreciation-----------------------------------------
Depletion --------------------------------------------
Amortization 30 --------------------------------------
Advertising ------------------------------------------
Amounts contributed under pension plans, ete.31- - - -_
Net loss, sales other than capital ~ISSetS 22..............

Other deductions 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions -------------------------

Compiled net profit (37 less 54
'
) ---------------------------

Net income 4 (1Z less 27) ---------------------------------
Net operating loss deduction 33 ---------------------------
Income tax 5 ---------------------------------------------
Compile.d net profit less income tax (55 less 58) --------
Dividends paid: 6

Cash and assets other than own stock I---------------
Corporation's own stock------------------------------

For footnotes, see pp. 379-381.

4,558 919
25 '52

1,868,859
2

1,189,476 8,182 301 404,970 441 740 2,539 324 2, 237,,593 1, 9 M, 072
8, 1,564 45,626 198 621 3,485 3:046 37 786 51,798 18,605

2,211 8153 269 39 97 748 504 315
27 23 16 46 24 1 17 24 40
15 18 22 15

------------
4 14 24 5

1,769 2,479 299 5,981 155 399 2,047 3,049 1,438
21,260 5,249 5,191 6,457 3,386 702 4,558 4,945 3,239

113 36 26 98 10 15 270 351 73
i 31 (if 431 2 6 81 60 48

1,489 I,o57 2,395 6, 690 406 3019 3,602 1,534 1,577

248
6,366

270
1,753

5,48
2 019

711
2 931

109
771

57
145

688
1 718

370
1 550

409
3412

3 43
,

4
,

3 ------------ ------------
,

6
,

3
.

12
80,027 62,620 7,844 44,499 2,864 5,454 23,425 27,122 21, ff)5

4,724,980 1,964,855 1,253,796 8.449,784 416,221 455,015 2,614,284 2,428.927 2,002,839

3,034,197 1,154,237 685,715 6,251,144 312,731 328,775 1,937,632 1,713,539 1,570,983
23,981 7,566 25,806 122,433 1,594 1,634 27,433 17,923 6,867

122 254 73,530 39,710 241,645 5,566 18.341 74,288 71,941 35,039
208:716 45,934 54,658 69,351 4,415 5,278 10,213 47,071 20,096
17,362 6,845 15,695 25,476 3,896 1,106 .12,055 6,391 5,412
11,260 7, 9M 261 10,216 353 975 9,100 8,540 4,793
6,453 4,478 2,541 11,309 463 955 4,919 5,061 3,736

43,554 22,649 21,564 34,400 6,012 4,597 24,M4 26,200 14,644
5,275 2,015 650 4,968 107 301 1,568 1,470 827

26,605 9,494 17,673 33,876 3,966 2,092 18,974 14.203 10,530
------------ 3 ------------ ------------ 380 94 166

176 112 139 344 27 24 23 173 106
106,893 44,899 6,771 67,351 2,110 2,992 10,701 31,144 18,431
4,915 2,497 890 2,985 615 221 1,131 1,929 991
1,033 212 165 475 21 17 31.1 338 207

824,285 437,206 323,606 755,647 49,944 53,023 294,559 358,954 231,028

4,436,959 1,819,638 1,195,744 7,651,623 391,820 420,331 2,427,671 2,304,971 1,923,846

288,021 145,217 58,052 798,161 24,401 34,684 186,613 123.95
i

99378
8,006)8 145,199 58,030 798,146 24,401 34,680 186,599 123,93 78 988

884 661 1,178 2,016 135 92 617 822 363
95,723 46,646 17,415 281,920 8 109 10,010 60,611 38 825 23,914

192,298 98,571 40,637 516,241 16:292 24,674 126,002 85:1 55,079

48,868 18,938 13,257 51,306 6, 301 3,478 27,734 16,942 11, 425
7,276 3, 546 356 30,864 9 716 3,465 4,016 2,887

23
24

55
5f)
57
58
59

60
61

I-"
c_yl
CO



TABLE 4.-Corporation returns ivit7b balance s7teets,' 1947, by major industriul gro,ups, for all ret,urns, returns witlt net inconte, and
rehirns with 710 net incolue: Mimber of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit
or, ?let loss, net 4-neoine or defleit, and dividends paid by tVpe of dividend; also, for returns ivit7t net inco-me: Net operating loss
deduction, income taw, and compiled net profit less incoine tax-Continued

PART 11-RETURNS WITH NET INCOIXIE 4-Continued
P4oney figures in thousands of dollars],

12

. 13

14
15
16
17
is
19
20
21

22

strial grou's 1-Contin4dMajor'in u p

Trade-
Continued Service

Hotel§ Automotive Miscell~Lue- ArDuse~
Trade

not Total and
other rerso'n~al' Busin ess. repair

services
ous rp.4~y

-vicessei 'Motiol

.

I ment'
except

allocable' service lodgirij' service service- and " -
,

hand. pictures motion
places garages., trades picture~.

Number of returns with balance sheets 33----------------- 15,779 25.'850 3,264 6,048 4,986 2,318 i'.2*~i 3,2
,
49 2, 1:10

Assets:.

-
346,984 736,413 130,146 70,778 142.6M 21,s86 10 025 ~19,076 84, 877

Notes and. accounts receivable -------------------- ---- 856,054 630,1766 63 547 78 M 228 Q73 26,680 10:625 445
~l

29~ 6~2
Less: Reserve f

'
or bad debts ---------------------- 30,703 15,994 i:159 ':1: 956 4:k6 664 460 ' 8ki 328

,Inventories
--------------------- ---------------

1, 1 16!.,243 544,331 45,-154- 50, ~469 37,704 1116, 8~' .16,469 355 08i 7 076
;Investments, Government obligations 40-------------- .89, Z59 215,439 35,482 l!j45 41,368 2,605 1,612 68,536 ~8,869
Other investments 41 --------------------------------- 343,980 620,856 85,044 42,86.5 91,534 8,665 1,584 338,705 29,999
Gross capital assets 42 (except land) ------------------- 808,730 3,445 225 1,329.316

*
491,825

*
292,579

.
142,957 r34 505 765, 3N 24Q, ~qtl

'
-Le

'
ss: Reserves -- - - ~ ------------------------------- 328,827 1,449:174 ~53 , 975 2iO, 174 1 10,397 i8'699 14:802 350,983 96,568

Land ------------------------------------------------ 105,627 615,173 280,743 35 184 13,792 25,491 1,916 192 990 50,578
Other assets 43 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61,,736 234,,044 50.543 M:4~7 41, 2568 6,076 2,48.0 71:89i 16,076

Total assets. 44 --------------------------- 3,369,383 5,.576,479 1,463,840 598,771 773,7f 203,525 73,QO5 1,775,159 390,822

Liabilities-
,Accounts:pa~able---------!-;--____,__.,__._.:__,- - ---------- 5,56,459 523,,228 70,010 53,636 158,90.0' 23,576 10,87~ 142,546 30, 3 92
.B.oads, notesi mortgages payable:

Maturity less thawl year-: 219,429 211,096 45.937 27,509 28,88~ 18,239 4,114 55,222 19,051
Maturity I year or more -------------------------- 203,049 1,098,727 552,692 64,880 50,033 51, ~'91 6,i32 309,066 46 312

~Otber liabilities 45------------------------------------ 311,-532 537':001 108,,434 54 167 120,60
~

20,360 9,192 131,N3 43:K1
Capit~bstock, preferred ------------------------------ 95,560 206,398 68,19.1, 24:708 32, 53i 7,492 626 45

'
700 8

,
926

,)a
1stock, common 46---------------

I
--------------

? it a
722,447 1,075,330 249,217 165,184 142,977 38,180 20,0b4 281,008 102,111

s. reserves - '_ _. :_! ---------------------------------SulPlu 104,951 173,098 30410 6,744 21,750 2,127 1,071 79,835 12,67.7
Surplus and:undivided profits 47 . . . . . . . . . . . . . . . . . . . . . . 1,176,654 1,916,663 400,324 215,229 230,209 54,266 22,856 750,1~2 138,887

Ibsg: Deficit 48----------------------------------- 20,698 165,052 66,875 13,976 12,188 12,406 883 23,217 11,367

Totai'li'qbili~ties;4i_l~;i.,~--------------------------- 3,360,383 5,576.479 1, 40.~940 -;1.698 773.746 203 5 - 73,09~1 7T5, 159 39 822

13

14
15
W
:17
18
19
20
21

22



23
24

25
26
27
28
:29
0
I

32

337

54

5.5
.56
57
158
159

GO
6 1

Receipts:
Gross sales 11 -------------------------
Gross reccipts from Operations 1.5 ---------------------
Interest on ClovernmetiL oblig-.1tions (less amortizable

bond premium):
Wholly taxable 16 --------------------------------
Subject to surtax only I ----------------------------
Wholly tax-exempt 13-----------------------------

Other interest----------------------------------------
Rents 11 ----------------------------------------------
.Royalties 20 ------------------------------------------
Excess of net short-terin capital gain over net long-
term capital JOSS.21

Excess of net long-leini capital gain over net short-
term capital IOSS.21

Net gain, sales other than CLIpitLIJ assets *22 ............
Dividends, domestic corporations 23 ..................
Dividends, f0l'eign Corpol-ationS 21 ....................
Other receipts 25 --------------------------------------

Total compiled receipts 6---------------------------

Deductions:
Cost Of goods sold 2'----------------------------------
Cost of operations `6 ----------------------------------
Compensation of officers -----------------------------
Rent paid on business property ----------------------
Repairs 27 ............................................
Bad debts -------------------------------------------
Interest paid -----------------------------------------
Taxes paid 28-----------------------------------------
Contributions Or .-ifts "I ------------------------------
Depreciation ------- ---------------------------------
Depletion --------------------------------------------
Ainortizatioii 30 --------------------------------------
Advertising ------------ :

-----------------------------Amounts contributed under pension plans, etc.31
Nlet. loss, sales Other than CLIpiral LISSetS 2 ..............
C)[J),,11- de~llletiollS 32

1
.1

1
otal compiled deductions -------------------------

'
Compiled net profit (37 less 54) --------------------------
N-et income 4 (55 less 27) --------------------------------
Net operating loss dccitletioll 33 ---------------------------
Income tax 6 ---------------------------------------------
Compiled net profit less income tax (55 less .58) -----------
Dividends paid: 6

Cash and assets other than own stock 6---------------
Corporation's UNN-11 stock-----------------------------

For footnotes, see pp. 379-3SI.

8,852,053 1 , -3 4 5, 7 0 2 455,728 331 S. 635 158, 799 141,99.3 112, 850 41 973 55 111190,264 5, 78, 138 706,627 810, 1,83 1,299, 1-89 127,383 61,015
,

1,737,704
,

428,943

1,496 .3,993 1,026 284 615 297 29 1,028 41378 129 9 21 5 1 3 ------------ 15 997 86 8 1 30 ------------ ------------ 7 46.961
19,846

8,921
143,392

1 500
GO: 424

49
2, 4 45)

908
13,912

165
11,243

39
33 1 5

4,874
36,307

531
6 604

41 112 5,188 293 41 802 24 23 2,062
,

1 676325 805 204 1 _'?9 IS2 115 1 115
,

84
171,958 32, 9235 7 1--

'1

441 4,11() 6,833 118 9,282 1, 678
1 933 3,676 KO 5-17 6 18 481 71 96 8315 701 41, 172 2~ 18(i 1, 197 3,364 262 21 32,778 13189: 280 7,012 8 2 717 ------------ ------------ 6,124 1478 094 97,818 10,380 7, 728 14, 122 6,088 1,677 87,709 8,307

9, 188,203 7, 2138,977 1,255,429 1,144,670 1,498,028 294,947 176,159 1,910,074 504, 823

7,006,339 791,3.59 256,401 16-1,798 107,979 92,331 75,569 24,310 31 !8798,357 2,770, 1.11 234,851 461,599 725,228 56,396 40,263 865,761
:

194 075193,690 287,426 22, 551 65,784 88,499 15, 400 11,046 30,609 17 6,3365,415 237,341 50,033 24,469 24,364 17,984 2,205 91,406

:

16 ('12328, 185 117,101 53,428 16,966 8,268 3,489 1,071 20,204 9,22317,438 12, 91 i 1,917 1 2,293 3,328 6155 49.5 1,807 955
16,385 59, 217

-
-96,213 3,854 2,761 2,277

'
426 11,632 3 -10971, 793 156,98 1 50,697 21,259 15, N3 6, 10( ) 2,178 36,569 17: 0464,431 7.829 1,217 2.138 1,1611 147 ~o 1,982 1,69850, 174 171,624 52,096 26,401 21, 965 13,381 165 34,107 13, 123

484 174 4 6 68 ------------ ------------ 3 83157 550 163 56 42 21 10 160 36
61.876 105,493 13, sGi 14,055 G, 873 1,684 1,097 52,504 8 487

C), 020 21,793 690 8.50 91 32-22 93 21-8 7, 857
,
9-S

906 1,950
-

271 317 116 109 21 514 4881,029,936 1, 1 33.125 362,056 2,55,51-9 349, 703 54,242 26,047 4-43, 721 113,786

8, 6.51,586 6,467,995 1,126,431 1,062,421 1,365,290 264,314 162,951 1,623,146 428,750

,536,617 800,982- 128,978 82,249 132,738 M.633 13,208 286,928 76, 073
536.520 800,896 128,970 82,232 132,708 30, 633 13,208 286,921 76,069

9, 4.50 10,800 2,600 1,346 1,794 247 261, 1,112 1,676
180,373 2,59,827 43,199 24, 103 44,026 8'.506 3,884 94,095 26, 377356,214 541, 155 S5, 779 58, 1413 SS, 712 22, 127 9, 3214 192,833 49

'

696

72, 442~ 1 k, 947 17,404 12, 178 29,273 2, 2,50 87Q 97.317 16 60714,481 10,720 S44 6-1 3,133 390 .241 1,103
~

2, 87.11

2:1,
24

25
26
27
28
29
30
31

32

33
34
315
36

37

38
619
4o
41
42
43
441
4.5
46
4"
4~
49
50

52
M5

54

55 U)
56
57
-.58
59

60
61



TABLE 4.-Corporation returns with balance 8heets,1 1941, by major indimtrial groups, for all returns, returns with net income, and
returns with no net incoine: Nvin.-ber of returns, assets and liabilities, contpiled receipts, compiled dedUCH0118, compiled net proflt
or net loss.. net inconte or deficit, and dividends paid by type of dividend; also, for rehwns with net income: Net operating lo.~s
deduction, hicome ta.,j~., and compiled net profit less income tax-Continued

PART II.-RETURNS WITH NET INCOME 4-Continued'
[Money figures in thousands of dollars]

Number of returns with balance sheets 38 -----------------

13

14
15
16
17
18
19
20
21

22

Assets:
Cash 39___
Notes and accounts receivable ------------------------

Less: Reserve for bad debts ----------------------
Inventories------------------------------------------
Investments, Government obligations 4D..............
Other investments 41 .................................

Gross capital assets 42 (except land) -------------------
Less: Reserves -----------------------------------

Land------------------------------------------------

Other assets 43........................................

Total assets 44----------------------------------

Liabilities:
Accounts payable------------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year------------------------
Maturity I year or more -------------------------

Other liabilities 45 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Capital stock, preferred ------------------------------
Capital stock, Common 40.............................
Surplus reserves --------------------------------------
Surplus and undivided profits 47......................

Less: Deficit 48...................................

Total liabilities 44-------------------------------

Major industrial groups 7-Conduued

Service-Continued Finance, insurance, real estate, and lessors of real property

Finance

0 ther Total Long-term Invest- Other
service, Service not finance, credit Short-term ment investment

including allocable insurance, Total Banksand agencies, credit trusts and companies,
schools real estate, finance trust mortgage agencies, invest- including

and lessors companies companies, except ment holding
of real except banks com- com-

property banks panies 9 panies 10 It

2,478 176 96,174 26,823 14,009 1,756 3,201 2,473 1,393

52,256 4 714 41,191,265 38,543,898 37,389,675 32,925 371,278 215,687 340,483
66,379 3:146 43,871,383 42,697,269 38,066,554 154,775 3,288,187 140,104 623,140
4,401 29 95,283 82,845 ------------ 708 56,737 1,141 22,493

13,721 897 29,949 11,694 ------------ ------------ ------------ ------------ 6,806
19,015 807 96,032,219 71,883,167 70,758,615 14,987 66,777 339,359 460,359
21,366 1,094 48,686,356 15,997,862 7

,
258,833 176,876 377,990 3,181,332 4,453,739

140,326 7,672 12,018,300 1,453,791 1
,
103,194 13,303 38,115 64,662 145,018

53,610 2,166 2,996,368 274,583 164,762 2,554 12,801 24,810 41,297
12,321 2,158 3,425,127 179,175 88,647 5

,
316 3,213 14,652 50,205

11,416 469 3,857,232 1,011,978 859,793 13,847 33,711 20,903 39,918

278,789 18,762 246,020,180 171,421,406 155,360,049 408,767 4,109,733 3,950,748 6,055,879

28,294 4,107 2,303,009 1,393,380 ------------ 37,773 433,656 58,933 559,199

11,687 544 2,778,688 2,120,666 ------------ 136,843 1,559,516 48,842 129,511
22,850 4 681 8,019,273 1,900,769 ------------ 74,788 836,489 235,099 651,949
44,465 2:161 201,196,527 145,843,'216 144,714,689 39,834 280,555 352,342 132,241
17,959 175 1,729,361 1,313,938 91,173 14,539 150,706 192,690 802,427
73,374 3,179 11,415,348 7,035,002 3,247,743 70,004 386,385 1,220,024 1,816,001
12,769 415 1,736,012 1,530,020 1,090,853 7,411 63,696 44,829 285,554
90,395 4,636 18,371,715 10,958,464 6,295,048 52,512 404,520 2,088,872 1,875,319
23,004 1,136 1,529,753 674,049 79,457 24,937 5,790 290,883 196,323

278,789
-1

18, 762
-
246,020,180 171,421,406 -155,360,049 408,767 4 109 733 3,950,748 6,055,878

I

12

13

14
15
16
17
18
19
20
21

22

4-
0_'~
L\~D



24

25
26
27
28
29
30
31

32

33
34
35
36

37

39
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53

54

55
56
57
58
59

60
(it

Receipts:
Gross sales 14---- 9 ------

Gross receipts from operations 15 ------------
Interest on Government obligations (less au~;i6z_a_U1e__

bond premium):
Wholly taxable 16 ---------------- ...............
Subject to surtax only 17---------------------------
Wholly tax-exempt is -----------------------------

Other interest
Rents 19
Royalties'20 ------------------------------------------
Excess of net short-term capital gain over net long-

term capital 108S.21
Excess of net long-term capital gain over net short-

term capital loss.21
Net gain, sales otheK than capital assets 22............
Dividends, domestic corporations 23 ..................
Dividends, foreign corporations 24 - - - - - - - - - - - - - - - - - - - -
Other receipts 25

Total compiled receipts 3 ...........................

Deductions:
Cost of goods sold 26 ----------------------------------
Cost of operations 26----------------------------------
Compensation of officers
Rent paid on business property ----------------------
Repairs 27 ............................................

Bad debts

Interest paid -----------------------------------------
Taxes paid 28 .........................................

Contributions or gifts 29 ..............................

Depreciation -----------------------------------------

Depletion --------------------------------------------
AmortiZation 30

Advertising ------------------------------------------
Amounts contributed under pension plans, etc.31- ____
Net loss, sales other than capital assets 22.............
Other deductions 32

Total compiled deductions -----------------------

Compiled net profit (37 less 54) --------------------------
Net income 4 (55 less 27) ----------------------------------
Net operating loss deduction 33 ...........................
Income tax 5
Compiled net profit less income tax (55 less 58) -----------
Dividends paid: 6

Cash and assets other than own stock 6 ---------------
Corporation's own stock--------------- -------------

For footnotes, see pp. 374-381.

Z6, 751 6 862 81,837 36,201 ------------ ------------- ------------
------------

28, f~68
388,746 17:163 4,490,388 911,020 497,721 24,030 252,854 ------------ 48,856

287 14 1,390,740 825,568 805,116 326 1,898 6,064 6,022
21 ------------ 236,574 224,084 222,666 10 32 362 889
20 ------------ 180,044 149,206 145,344 53 52 818 1, 16g

399 10 2,562,787 1,648,378 1,360,378 14,739 185,804 15,909 56,831
2, 560 582 1,429,548 119,723 100,143 991 1,120 1,087 11,671

965 2 138,384 42,043 1,368 116 20 7,589 2,439
15 ------------ 8,214 5,339 2,627 110 87 1,166 262

1,227 50 261,675 165,184 70,124 3,027 3,962 52,639 20,522

157 16 210,546 47,339 2,494 1,391 584 1,640 983
681 65 709,735 540,356 16,916 297 6,915 210,690 295,862
147 ------------ 37,612 35,978 422 ------------ 2,762 5,465 27,167

11,392
-

415
---------

162,624 78,108 40,933 3,630 13,781 2,975 8,831

459,668 25,179 12 11,900,708 4,828,526 3,266,252 48,720 469,871 306,404 510,472

31,644 4,140 57,210 28,996 ------------ ------------ ------------ ------------ 23,790
181,706 9,732 112,878 11,949 ------------ ------------

------ ----- ------------
198

33,440 2,444 34 589,742 385,227 308,205 6,830 2 971 6,580 10,861
10,393 462 170,595 64,468 44,344 1,186 12,003 662 1,843
4,343 109 117,144 27,145 23,238 134 1,028 193 1,209
1,441 24 247,700 241,531 207,040 745 29,534 184 2,089
1,453 192 657,718 416,098 312,465 6,374 56,868 (3,213 23,654
7,204 341 551,032 161,379 133,261 1,113 9,555 3,749 8, D72

367 19 17,964 12,151 9,325 75 783 1 720 949
7, 903 483 308,232 62,946 51,434 439 3,587 1 471 3,154

13 ------------ 29,247 3,896 240 1 ------------ 2,531 1,103
62 ------------ 386 13 ------------ ------------ ------------ ------------ 13

6, ~64 168 73,482 52,644 33,595 814 14,461 36 656
1,022 198 59,934 48,326 43,577 117 2,379 220 676

90 24 40,869 36,087 34,621 65 38 310 810
123,448 4,543 4,653,811 1,472,,%0 1,095,300 16,889 184,581 20,764 67,055

411,793 22, 879 35 7, 687,944 3,025,406 2,296,645 34,782 338,788 45,633 147,041

47,875 2,300 4,212,764 1,803,120 969,607 13.938 131,083 260,771 363,431
47,855 2,300 4,032,720 1,653,914 824,263 13,885 131,031 259,953 362,262
1,788 66 37,650 11,858 2, 592 561 5,717 454 826

14,966 671 628,402 342,252 223,196 3,751 41,669 .14,574 42,108
32,909 1,629 3, 584i 362 1,460,868 746,411 10,187 89,414 246, 19 7 321,323

6 728 311 1 1, 224, 845 90% 222 322,S76 3,754 42,684 224 880 985 043:
1 46 ------------ 54o--054 45,014 34,191 302 21, 412 31844 46i

23
24

25
26
27
28
29
30
31

32

33 ~J
Oq 0

35 rjr
36

0
37 e!C

38
39
40
41
42
43
44 t
45
46
47
48
49
50 -T
51
52
53

54

515
56
,57
58
59



TABLF, 4.-Gorporation returns with bala-ii,ce slbeets,l 1947, bY 9najor inditstrial grovps, for all rehirns, returns qVith net incovie, alia,
retimts with no net iucovi.e: Ninn-ber of returns, assets an-d liabilities, compiled receipts, compiled deductions, coinpiled net profit
or net loss, net hicame or deficit, and dividends pa,ld by t~ype-, of dividend; also, for retvrns with vet inconte: Net operating loss
deldi'tetion, vneonie tax, avd covi.piled net profit less income tax-Continued

PART II.-RETURNS WITH NET INCOME 4~, Continued

[Money figures in thousands of dollars].

12

13

14
it
16
11
is
19
20
21

i

Number,of returns with balance sheets 33 . . . . . . . . . . ..............

Assets:
39
---- ----------- -------------- ---------------------Rotes.and.a''ecounts receivable----------------------------------

Less: Reserve for bad debts-----------------------------------
'Inventories -------------------------------------------------------
Investments, Government obligations 40

------------------ 7 ----
Other lrivekm~efitS 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross capital assets 42 (except land) ------- -------------------
Less: Reserves ---- -------------- ----------- ---------

Land-
Other ;~Y~CS_Z3

----------------------------------

..................To6i, assets 44...............
------------7

Liabilitip's:
Accounts 0a,yable-------- ------------------------ M -------------------
Bonds,.notes, mortgages payable,

Maturity less than 1 year.

-------------------------------------M6tuhty I year or more--------------------------------------

Other li~bllities 46....... ------------------------------------------

Capithl stock, pVdferred:-------------- ------------------------

Capital, stock,, common 46-----------------------------------------

Surplus i~94t6i------------------ r ------------7-7 ---------------
Sdrpli

'

i§ and undiidded, profits '47............. ------------

L NfiNt'48_ ----------------------------

Major industrial groups I~Continued,

F inance, insurance; real estaie, tand lessors; of real property, Continued,

Finance-Continued Insurance carriers, agents, etc.

Real, Lessors
Securit estate,, of real
and comT Total., Insdraric'e including property"
modity- Other. Finance insurance Insurance agents lessors except,.
exchange
brokers

finance
companie~

not
allocable.

carriers,.
agents, carriers

,
broker,, of I:

buildings
1.).uild.,
ingsi

and etc. etc -

dealers:

"106 645 640 6,000 1,520 4,480 60,222 3,129

84,942 is, 3i~ 90,591 1,930,980 1,793,971 137,009 631,949 78, 28
242,6591 24,758 157,092 2.54,341 ------------ 254-341 839,915 79,858

196
1

839 1,241 2,121 ------------ 2,121 10,122 195
------------ 1,690 3,198 ------------ ------------ ------------ 18,255 ------------

170,283 11,182 161,605 23,816,493 23,792,682 Mi8ll 278~616 53,943
216,740 29,696 363,i47 3i, 150, M~ 31,064,412 86, 116 1,334,307 203,665
16,545 A4,337 28,617 430,470 374;801 5&;669 7,,682; 050 2,451,989
5,590 15j.72~ 7,046 19 ?19 8,273 10i946 2,402;764 2919 812
4,480 A 255 10,407 18:229 13,476 4;753 3,067,, 27,8 160:445

20,072 4:1-16 19,558 2,500,305 2,478,535 30,770 268,851 67,098

749,954 120,349 665,928 60,'089, 000 59, W9, 6(9 579,396 11, 7141; 245 2,795,529

267,827 A444 27;548 284,419 --------- 284,410 576;~17 48,993

201,790 ..3,252 912 J0,042 ------ ~10,042 625, ~68 22, 072
38,906

-
:p2:089 114,628 ------------ 14,628 5,138,072 965,804

35,977 -.15,516 .272,062 54,646,458 54,498,951 47,507 663,659 10,294
37,110 3

'
332 ..21,961 A4,848 14,049 20,799 266;097 114,478

80,581 46,359 167,005 t75,583 692,526 83,057 2,459,259 1,145,504
10,309 8,871 18,497 18,006 ------------ 18,006 159,372 28,614
82,765 ~36,042

1
123,1386 4,415,188 4,307,987 107,201 2,468,149 529,014

5,311 12,016 58,432 10,172 3, W9 6; 263 642,398 203 144

749,954 120,349 665, 928 60,089,060 59, 509, W4 579,396 11,714,245 2,795,529

.1

.2
3
4
5

.6
7
8
9

10
11

12

22 1 ~ Total liabilities 44 -------------------------------------------



23
24

37

60
(if

Reccilns~
G ross sales 11 ------------------------------------------ - --------- I ------------ 7,233 1 ------------
Gross receipts i

.
roni operations 1 ----------------------------------- 44, 454 11 ~ 551 6-1, 534

Interest oil Government oblig.-.uions (less amortizable holid
pf-etflftini):
Wholly taxable Id ---------------------------------------------
SUbjeCt to SLIrtaX OIIIV 17 ......................................
Wholly tax-e.-,empt 1~ -----------------------------------------

other ill terest ----------------------------------------------------
Rents 19 -----------------------------------------------------------
Royalties 20 -------------------------------------------------------
Excess of not short-terin capital gain over net long-term capital

JOSS.21

Excess of not long-term capital gain over uer. short-terill capit3I
JOSS.21

--,\Tot gain, sales other t1lall Capital ,ISSefS 22-------------------------
Dividends, domestic corporations 23 -------------------------------
Dividonds, foreign Corporations 24---------------------------------
Otf~ler I-eoeiptS 25 ..................................................

'J'Otld Coll3pile,j reeelptS 3........................................

Deductions:
Cost of goods sOkl 26-----------------------------------------------

Cost Of operations 2d ----------------------------------------------
ation of ollice -sCOMP('IISL -2 ---------------------------------- -------

Rent, paid on business property-----------------------------------
Repairs 27 .........................................................

Bad debts --------------------------------------------------------
Interest paid ------------------------------------------------------
Taxes p~ id 28 ......................................................Coiltril)utiolis

or gifts .19 -------------------------------------------
Depreciation ------------------------------------------------------
Depletion ---------------------------------------------------------
Amortization 31) ---------------------------------------------------
Advertising -------------------------------------------------------
Arriounts concribuleil under pelisioll Plans, etc.31 ------------------
Net loss, sales oulier Ilian capital assets ~-----------------------------
Offier de(JUCtiollS 3-1 ...............................................

-9, 23IS2 186
84 3

1. 270 4
4, .533 686

S ~5 2.88.5
60, 364

3 26

4,047 554

574
36

496
9, 498

969
106
288

10,309

'S. (321 096
7, 658 739

11-10 ------------
3, 759 789

10,S. .5701 53, 318

1,329
1, 279

42
3,410

91062,

------------
2, 713, 123

55--3, 869
12,010
30, 190

884,932
85,452

195
263

14, 252

.536
14=, 3379

1,336
26,944

f 2 4,468,481

5, 197 ------------
4 183---------- 3()

21.535 2 565 4 681)
3, 063 4 DO 912

672 182489
121 7LI

996 662 2.8.56
396 604 1 1,629
2to 1 58
746 2,686 429
12 ------------ 9

------------ ------------ ------------
1.251 (396 1,135
1, 146 98 113

122 so 41
47. 759 13,199 22,013

Total compiled deductious -------------------------------------- 83, 9,37 36, 629 41,951

Compiled iiet profit (37 less .54.) --------------------------------------- 2-1, 642 18, 689 20,959
Net income 4 (55 less 27) ---------------------------------------------- 23.372 is, 685 20,4133
Net operating loss deduccion 33 ............................. 811 286 611----------
Income tax 5 ---------------------------------------------------------- .5, 629 6,240 5,013
Compiledl liet profir less illcOllie tax ('53 less .53) ------------------------ 14,013 12,449 13,874
Divideads paid: 6

cash and assets Other thall Own slock- 6 ------------------------ 0. 144 13,91's
Corporation's own srock------------------------------------------- '.3~40 1 4 4 0-t')3

For footnotes, see pp. 379-3il.

------------

34 74, 976
22,658.). 191- 3

2, 694
1,945

85,296
1,519

18,035
14

------------
9,-.310
8,969

152
2, 545,632

------------ ------------
2. 3 5 1. 8 4 7 36 1, 276

553,450
11,987
30, 123

883, H3
83,421

04
161

13,416

250
140, 680

1, 062
16. 63

12 4, 036, 241

------------
------------

34 11,097
12, 973

1, 716
1,037

901
80,359

8015
15,771

14
------------

6,043
7,185

105
2,369,028

.35 2,507,034~5 2, 826, 296

1,642,185 1,579,207
1,611,995 1,549,084

6,427 5,990
65, 74, 47,111

1, 576,437 1,532,024

120,661 102,015
2,457 1. 181

419
23

I'SI9
2,031

101
102

S66

286
4, og

2-1,4
10,307

45, 636
866,245

9,891
400
529

27,821
1,095,230

2.685
2,514

74,691

161, 507
21,424

291
47, 785

382, 240 2,356,649

------------
52,705

71)63,6
9, ow

(375
1, 65;.
1,044
4, 937

711
2, 21A

------------
------------

3,267
1,784

47
176,604

319,262

62,978
62,911

437
11, 565
41,413

28,214
48,224

124,518
807752

i, 9688,
3,341

213,803
294,223

4,101.
220, 067

470
332

11, 463
2,484
3, 754

614,613

1,726,392

630,257
629, 728

1-11890,
112,615
457,572

18. 646
1,276

113 188 84, 77-1
6: 0 5 72

------------ 23)
------------ 24

1,412
80

119
1,656

129, 143
93,461

98

7, 548

25
26
27,
28
29
30
31

32

1. !65
2_576 ~'314

35
0, 78, 36

247, 052 37

------------ --- S
------------ 39

5,021 40
2, 717 41
1,640 42

J34 43
2,5,882 -14
2o, u>q 4 5

193 46
7,184 .17

24, 867 48
41 49
65 50

155 31
876 52

20,946 53

109,850 54

137 002 5 5
137~ 6~~ 5ij

470 57
4 717 38
89,48.5 59

60
61

Ld



TABLE 4.-Corporation rehirns 1.vith balance sheets,' 19.~7, by ntajor industrial groups, for all rehcrns, returns ivith net inco-Ine
'.

and

ret,urns with no vet inconte: Number of returits, assets and liabilities, e.ontpiled receipts, com.piled deductions, compiled net profit

or net loss, ?iet inewne or deficit, aAd dividends paid by type of dir-idend; (ilso, for returns with wet inconte: Yet operating loss

deditetion., i-nconte tax, (rnd co-in.piled net proflt less inco-me tax-Continued

PART IT.-RETURNS WITH NET INCOME 4-Continue(l

tMoney figures in thousands of dollars]

1

12

13

14
15
16
17
18
19
20
21

22

Number of returns with balance sheets 38 -------------------------------------------

Assets:
Cash 39 --------------------------------------------------------------------------
Notes and accounts receivable --------------------------------------------------

Less: Reserve for bad debts ------------------------------------------------
Inventories --------------------------------------------------------------------
Investments, Government obligations 40........................................

Other investments 41 ...........................................................

Gross capital assets 42 (except land) ---------------------------------------------
Less: Reserves -------------------------------------------------------------

Land--------------------------------------------------------------------------
Other assets 43----------------------------- ------------------------------------

I-Potal assets 44 ------------------------------------------------------------

Liabilities:
Accounts payable --------------------------------------------------------------
Bonds, notes, mortgages payable;

Maturity less than 1 year --------------------------------------------------
Maturity 1 year or more---------------------------------------------------

Other liabilities 45 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
- - - - -

- - -

Capital stock, preferred ------------------------------------------------
I
-------

Capital stock
,
COMMOU 46-------------------------------------------------------

Surplus reserves----------------------------------------------------------------
urplus and undivided profits 47................................................SI

Less: Deficit 48-------------------------------------------------------------

Total liabilities 41---------------------------------------------------------

Major industrial groups 7-Continued

Agriculture, forestry, and fishery

Nature of
Construe- Total business not

tion agriculture, Agriculture Forestry Fishery allocable
forestry, and services

and fishery

13,444 3,877 3,575 161 141 1,705 1

374,072 129,612 M, 305 6,570 2,737 30,658
1,261,372 140,635 125,135 13,083 2,417 71,359

10,481 1,109 1,040 30 39 660
398,276 216,875 208,794 4,646 3,435 19,267
87,007 82,725 74,169 7,511 1,045 6,820
194,759 139,167 129,538 8,340 1,289 49,395
813,377 761,881 713,670 35,964 12,247 65,412
321,672 302,788 291,454 7,885 3,449 17 938

55,833 227,724 219,655 6,988 1,081 17:866
95,043 38,522 36,428 1,545 549 7,162

2,947,586 1,433,244 1,335,200 76,732 21,312 249,331

525,037 118,948 103,527 13,668 1,753 34,876

204,893 76,676 73,221 2,360 1,095 24,458

190,282 108,671 96,059 7,374 5,238 42.360

647,670 91,756 75,498 14,099 2,159 16,3156
54,445 27,821 25,115 2,551 155 9,835

471,691 485,119 458,172 20,843 6,104 66,876

75,822 ~8,260 86,687 1,494 79 5,552

805 846 5()1,105 467, 782 27,961 5,362 67, 826
28:100 65,112 50,861 13,618

1
633 18,808

2,947,596 1 1,433,244

1~~

1,335,200

-

76,732 21,812
.-1

249,331
I -

I

13

14
15
16
17
18
19
20
21

22

UID



Eecelpts'. i
23 Gross sales 14 ------------------------------------------------------------------- 1 789 131 1 149 072 1. 111,970 20,290 if) 803 94,225 23
24 Gross recelpt.s front operations 16 ------------------------------------------------ 4: 359:13.1 220: 542 209,979 2,819 7: 744 48,740 24

Interest on Government obligations (less amortizable bond premium):
25 Wholly taxable 16 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 1, 547 760 682 73 5 95 25
26 Subject to surtax only 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 108 33 31 1 1 15 26
27 Wboll,7 tax-exempt Is ------------------------------------------------------- 2V.) 160 132 26 2 12 27
28 Other interest ------------------------------------------------------------------ 3.3177 2,977 2,730 206 41 1,959 28
29 Rents 19

------------------------------------------------------------------------
17.1

73
11,485 11,037 314 134 3,373 29

30 Royalties 20-------------------------------------------------------------------- 855 4,609 4,417 192 -------------- 451 30
31 Excess of net short-term capital gain over net long-term capital loss " --------- 403 209 152 57 -------------- 160 31
32 Excess of net long-term capital gain over net short-term capital loss 21 . . . . . . . . . . 16,944 17 017 11,065 5,854 98 3,217 32
33 Net gain, sales other than capital assets 22 2,864 1 2,156 1,141 1,003 12 1,343 33
34 Dividends, domestic corporations 23 ........... ................................ 6,635 5,465 5,150 284 31 1,838 34
35 Dividends, foreign corporations 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 222 1,750 1,746 4 -------------- 7 35
36 Other receipts 25----------------------------------------------------- ------------ 13,483 12,8,% 333 297 7,312 36

37 Total compiled receipts 8 ------------------------------------------------------ 6,253,487 1,429,718 1,373,085 31,465 25,168 162,747 37

Deductions:
Cost Of goods Sold 26 ------------------------------------------------------------ 1,380,410 733,985 703,014 17,550 13,421 70,612 38

39 Cost of operations 26 ............................................................ 3,668.4110 79 2121 74,307 965 3,940 12,428 39
40 Compensation of officers ------------------------------------------------------- 215,347 28,982 27,476 667 839 13,827 40
41 Rent paid on business property ------------------------------------------------ 22,724 23,603 23,311 45 147 2,524 41
42 Repairs 27 ----------------------------------------------------------------------- 31,831 23,411 22,963 86 362 1, 297 42
43 Bad debts ------------------------------------------------------------------------ 8,366 1,211 1,127 49 35 784 43
44 Interest paid ------------------------------------------------------------------- 15,688 7,521 6, 997 391 133 1, 605 44
45 Taxes paid 28 ................................................................... 56,712 1 24,987 23,595 1. 033 359 2,723 45
46 Contributions or gifts 21-------------------------------------------------------- 3,350 944 929 6 9 219 46
47 Depreciation ------------------------------------------------------------------- 71, 51 ~4 30.358 29,360 359 639 2,925 47
48 Depletion ---------------------------------------------------------------------- 1. 306 1.658 1, 276 382 -------------- 184 48
49 ---- ------- - - -------------- - -- -Amortization 30 - --- - -- - 156 16 15 1 -------------- 9 49
50

-- --- - - ---- ----- -- -- -- -- -
Advertising-------------------------------------------------------------------- 12,887 6, 825 6,789 7 29 1,616 50

81 Amounts contributed tinder pension plans, etc.31. ------------------------------ 5,119 2,807 2,795 12 ------
--------

203 51
52 Net loss, sales other than capital assets 22 ....................................... 691 494 479 1 14 76 52
153 Other deductions 32 ............................................................ 437,504 W, 742 230,799 1.909 3,034 28,839 53

64 Total compiled deduetions --------------------------------------------------- 5,832.020 1,201,656 1,155,232 23,463 22,961 139,871 54

56 Compiled net profit (37 less 54) ----------------------------------------------------- 421,467 228,062 217,853 8,002 2,207 22,876 55
56 Net income 4 (5,5 less 27) ----------------------------------------------------------- 421,168 227,902 217,721 7,076 2,205 22,864 56
57 Net operating loss deduction 33 ------------------------------------------------------ 8,172 3,677 3,399 120 158 627 57
58 Income tax 5 ------------------------------------------------------------------------ 137,246 73,536 70,736 2, W6 634 6,372 58
59 Compiled net profit less income tax (55 less 68) ----------------------------- ------ 284,221 154,526 147,117 5,836 1,573 16,504 5ci

Dividends paid: 5
60 Cash and assets other than own stock 8 ------------------------------------------ 41,737 57,631 54,780 2,647 304 4,890 6C
61 Corporation's own stock------------------------------------------------------- 11,008 1,142 1, 09c) 6 40 395 61

For footnotes, see pp. 379-381.



TABLE 4.-Corporation returns with balance sheets,1 1947, b.y major industrial gi-ollps, for all returns, returns with ?let inconw, and
returns ivith no net income: Nvinber of returns, assets and liabilities, coinpiled receipts, compiled deductions, coinpiled net profit
or ?let loss, net income or deflcit, and dividends paid bV type of dividend; also, for returns with net income: Net operating loss
,,deduction, incoine ta.x, and compiled net profit less income tax-Continued

2
3-
4
5
6
7,
8
9
10
11

12

13

14,
15.
16
17
18
19
20
21

22

Number of returns with balance sheets 38 -----------------

Assets:
Cash 31 ----------------------------------------------
Notes and accounts receivable ----------------------

, Less: Reserve: for bad. debts ~ -------------------
Inventories --------------------------
Investments, - Government obligations 40------------
Other investments,41 ...............................

Gross capital assets 42 (except land) -----------------
Less: Reserves---------------------------------

Land_ ---------------------------------
......................................Other assets 43

Total assets 44 - - - - - - - --- - - - -- - - - - - - - - - - - - - - - - - -

Liabilities:,

- --------Accounts
Bonds,-notesj mortgages payable:

Maturity less than I year----------------------

Maturity I year or more -----------------------

Other liabilities 45 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital sto0k; preferred ----------------------------

Capital stock;, Common 46 - ~
---- 7 --------------------

Surplus reserves--------------------------------------
Surplus and undividedprofits 47 ... . . . . . . . . .

-Less: Deficit 48------- --------------------------

Total liabilities 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

PART III.-RETURNS WITH NO NET INCOINIE4

[Money figures in thousands of dollars]

All
industrial

groups

139,780

2,386,484
-3,749,188

72,847
3,225,965
2, 693, 615

- 4,603,358
17,812,597
5,207,018
1,409,225
1,801,556

32,392,113

3,410,q2O

1,964,3k
8,98,5,480
7,053,214
1,252,890
8,234.150

748,931
5,929,515
5,186,679

32,392,113

Total
mining

and.
quarrying

2,696

52,559
80,066
2,338

35,412
81968

53,906
1,051,883

453,820
37,051
42~ 996

906,683

99,957

63*3181
213,297
64,015
35,422

388,298
29,828

248,801
236,253

906,683

Metal
mining,

546

9,487
15,663

69
8,490
3,700

20,937
370,731
187,047
24,163
20,361

286,416

21,191

10,835
22,627
25,200
6,083

174,273
7,467

85,800
67,060

286,416

Major industrial groups

Anthra-
cite

minin

66

1,371
3,990.

30
979%

1, 032:
787

22,585
13,257

265-
739

18,461

7,791

1,535
3,913
4,008
1,363
7,430
1,638
5,931

1.5,148

18,461

Min'
-
ink'and quarrying

Bituminous
- coal,
lignite,
peat,

wete

338

3,913
6,662

43
2,631

677
2,374
76,648
31,613
3,641
2,021

66,911

12,900

4,762
20,934
6,136
1,692

27,680
1,693

19,450
28,336

66,911

Crude
petroleum
. ~and .

naturalgas
production

1.1,185

95,114
..48,546

2,175
i 20, 195

3, 208
.23,540
501,757
198,815

4,444
15,946

'451,760

48,848

40,011
148,200
22,184
21,292

135,901
14,385

126,188
105,249

451,760

Non-
metallic
mining

and
quarrying

436

2,306
4,376

. 20
2,956

266
2,945

62,950
20,621
-2,678
2,334

60,170

7,557

6,490
14,384
5,455
4,755

23,913
2,606
9,018

13,008

60,170

Mining
and

quarrying
not

allocable

125

368
829
..' 1

161
i85

3,323
17,212
2,467
11;860
1,695.

22,965

1,670

685
3,239
1,032

237
19,101
2,039
2,414
71452

22,965

Manufact,
turing

Total
manu-,.

facturing

33, 486,

402,301:
1,027,502'

26,226'
1,868,387'

186,222
513~335'

3,043.813
1,160 244

124,
t
7441

348,615

6,418,449.

1,017,451

722,401
922,428
680;826
31.0, 093

1,555,742,
220,907-

1,744,746
656;145

6,418,449

ds'.07

1

2
3
4
5
6 td
7
8 F-A
9

10
11

12

13

14:
15
16
17
18
19
20
21

22



23
24

25
26
27
28
29
30
31

32

33
34
35
36

37

38
39
40
41
42
43
44
45
46
47
48
49
50
51
,52
53

54

h5
56

Receipis:
Gross sales 14---------------------------------------
Gross receipts from operations 15

----- 0---------------Interest on Government obligations ess amortiza-
ble bond premium):
Wholly taxable 16 ------------------------------
Subject to surtax only 17 . . . . . . . . . . . . . . . . . . . . . . . .

Wholly tax-exempt Is ---------------------------
Other interest--------------------------------------
Rents 19--------------------------------------------

Royalties 20 ........................................
Excess of net short-term capital gain over net long-

term (apital loss. 21
Excess of net long-term capital gain over iiet short-

term capital JOSS.21
Net gain, sales other than capital aSSet.S 22..........
Dividends, domestic corporations 23 ................
Dividends, foreign corporations 24 ..................
Other receipts 2--------------------------------------

Total compiled receipts 8-------------------------

Deductions:
Cost of go-,)ds sold ----------------------------------
Cost of operations 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers ---------------------------
Rent paid on business property--------------------
Repail-S 27 ..........................................

Bad debts------------------------------------------
Interest paid ---------------------------------------
Taxes paid 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Contributions Or gifts 29 ............................
Depreciation ---------------------------------------
Depletion ------------- i-----------------------------
Amortization 31 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Advertising ----------------------------------------
Amounts contributed under pension plans, etc.31--_
Net loss, sales othor than capital assets 22. . . . . . . . . . .

Other deductions 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions -----------------------

Compiled net, loss (31" less 54) ---------------------------
Deficit 4 (55 less 27) ------------------------------------
Dividends paid: 6

Cash and assets other than own stock 6 -------------
Corporation's own stock ---------------------------

For footnotes, see pp. 379-381.

16, 03~" 117 326,067 62,516 56, 604 70464, 1 11 q, 777, 211 , 5 3 21 7 34 8,204,612
6,528,925 122,520

10
.599 4,451 26,200 70,916 9,022 1,332 300,398

39,322 1159 74 20 15 41 9 ------------ 2,986
1'080 9 3 3 2 1 ------------ ------------ 128
'~' 191 6 2 1 ------------ 3 ------------ ------------ 43

85,592 471 47 is 51 331 23 6 15,865
351,611 1,550 12" 35 677 564 133 19 17,975

29, 569 4,056 228 219 563 2,998 47 1 11,394
2, 371 322 1 ------------ 1 317 3 ------------ 387

51,803 2, 072 76 238 60 1,600 93 5 23,609

50,652 2,212 92 73 116 1,746 67 118 5,430
41,880 310 81 1 69 156 3 ------------ 3,673
5,952 19 19 ------------ ------------ ------------ ------------ ------------ 3,500

250,742 6,107 945 466 625 3,669 370 32 63,174

U 23, 487, 813 465,880 74,806 62,324 93,083 202,119 31,302 2,247 8,6,53,174

13,305,715 233,512 47,536 52,986 57,582 57,872 16,835 701 7,001,,412
3,898,901 94,714 9,265 3,864 21,968 52,875 5,804 938 226,181
34 649,415 9,397 863 610 1,400 4,924 1,503 97 263,500

459,299 5,693 286 232 460 4,454 249 12 86,222
189,774 5,556 1,573 193 1,109 1,276 1,372 33 88,566
1217619 1,391 214 8 46 711 235 117 27,955
399,243 7,540 855 122 794 5,084 626 59 69,302
C) 15, 061 13,512 4,780 999 1,842 5,236 608 47 164,442

2,877 78 18 21 11 25 3 ------------ 783
573,929 25,932 3,597 897 2,769 16,260 2,221 188 148,021
45,610 31,333 4,384 132 11348 25,205 223 41 9,637
8,192

600248
48

341
10
29

------------
45

6
77

5
131

27
57

------------
2

2,737
115 045, ,

60,610 607 19 8 237 336 7 ------------ 1t,441
175,752 4,499 2,139 2 607 1,643 35 73 28,990

4,502,397 85,879 10,507 4,331 6,780 57,566 5,734 952 1,234,637

35 25,256, 994 520,032 86,135 64,450 97,045 233,603 1 35,539 3,260 9,478,871

1,769.181 %,152 11,330 2,126 3,962 31,484 4,237 1,013 825,697
1,774,372 54,158 11,3332 2,127 3,962 31,487 4,237 1,013 82.5,740

126,474 5,543 505 310 12 4,595 110 11 34,047
7,988 ------------ ------------ ------------ ------------ ------------ ------------ ------------ 4,958

23
24

55 L":)
56



TABLE 4.-Corporation returns ivith balance sheets,' 1947, by major industrial groups, for all returns, returns with net incoine, and
returns with no net incoine: Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profi

.
t

or net loss, net income or deficit, and dividends paid by type of dividend: also, for returns with net income: Net operating loss
ded,action, irconte tax, and compiled net profit less income tax-Continued

PART III.-RETURNS WITH NO NET INCOME 4-Continued

2
3
4
5
6
7
8
9

10
11

12

13

14
15
16
17
18
19
20
21

22

Number of returns with balance sheets 38 -----------------

Assets:
Cash
Notes and accounts receivable ------------------------

Less: Reserve for bad debts----------------------
Inventories------------------------------------------
Jnvestments, Government obligations 40..............
Other investments 41
Gross capital assets 42 (except land) -------------------

Less: Reserves-----------------------------------

Land --------------------------------------- --------

Other assets 43----------------------------------------

Total assets 44 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Liabilities:
Accounts payable------------------------------------
Bonds notes, mortgages payable:

M~turity less than I year ------------------------
Maturity I year or more-------------------------

Other liabilities 45-------------------------------------
Capital stock, preferred ------------------------------
Capital stock, common 46-----------------------------
Surplus reserves--------------------------------------
Surplus and undivided profits 47......................

Less : Deficit 48 . . . . . . ------------------ ---------

Total liabilities 44 ------------------------------

[Money figures in thousands of dollars]

Major industrial groups 7-Continued

Manufacturing-Continue.d

Textile- Apparel Lumber

Food and Tobacco Cotton mill and Leather Rubber and

kindred Beverages manu- manu- products, products and products
timber

b iproducts factures factures except niade from products as c
cotton fabrics products

3,078 1,177 95 139 1,417 4,166 1,014 224 799

39.191 15,793 3,434 2,486 16,883 22,427 8,385 3,087 5,161

92,588 33,470 7,101 4,454 32,588 53,132 21,176 8, 600 13,945

1,748 608 161 100 707 1,243 569 216 241

199,443 159,006 27,817 13,776 71,015 86,818 45,769 10,280 24,665

6,340 2,246 214 809 5,228 2,752' 1,266 735 308

23,991 12,876 2,429 3,019 11,667 10,071 8,250 1,989 3,081

455,038 177,481 13,553 25,234 136,162 52,664 27,881 28,623 60,520

156,437 60,343 4,383 11,137 51,562 16,590 8,844 11,724 12,098

26,445 9,668 600 489 4,369 1,601 857 900 4,653

28,520 17,554 1,526 1,684 12,196 9,799 4,402 2,362 3,749

713,371 367,143 52,130 40,714 237,838 221,431 108,573 414,636 103,743

113,773 103,012 4,867 5,824 39,035 55,892 25,160 7,099 22,975

113,269 56,595 14,009 9,008 27,683 27,454 16,634 7,539 16,965

113,880 41,628 5,243 4,230 24,578 18,698 14,271 4,497 26,399

38,904 22,050 1,289 1,981 18,790 21,361 9,949 3,098 5,311

51,003 11,229 7,251 738 16,696 10,761 5,614 3,183 3,825

169,373 78,182 9,918 10,823 64,735 80,644 31,028 10,193 38,557

,6,496 4,831 340 714 4,225 1,098 3,670 726 482

164,648 80,314 12,190 11,859 61,941 33,075 18,136 11,792 10,636

57.,975 30p698 2,977 4,463 19,845 27,552 15,889 3,491 21,107

713,371 1 367,143
1~

52,130 40,714
- -

237,838 ~21,431 108,573 44
1
636

I
103,743

1

2
3
4
5
6
7
8
9

10
11

12

13

A
15
16
17
18
19
20
21

22

LID



. Receipts:
23 Gross sales 14 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
24 Gross receipts from operations 15 ----------------------

Interest on Government obligations (less amortizable
bond premium):

25 Wholly taxable 16 --------------------------------

26 Subject to surtax only 17 . . . . . . . . . . . . . . . . . . . . . . . . . .

27 Wholly tax-exempt 18 -----------------------------

28 Other interest ----------------------------------------

29 Rents 19----------------------------------------------

30 Royalties 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

31 Excess of net short-term capital gain over net long-
term capital JOSS.21

32 Excess of net long-term capital gain over net, short-
term capital JOSS.21

33 Net gain, sales other than capital assets 22 ............

34 Dividends, domestic corporations 23 ..................

35 Dividends, foreign corporations 24 . . . . . . . . . . . . . . . . . . . .

36 Other receipts 2r......................................

37

38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
.53

54

55
56

57

Total compiled receipts 8 ---------------------------

Deductions:
Cost of goods Sold 21-----------------------------------
Cost of operations 26 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Compensation of officers -----------------------------
Rent paid on business propert;3-----------------------
Repairs 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts

Interest paid-----------------------------------------
Taxes paid 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation -----------------------------------------
Depletion --------------------------------------------
Amortization 10 --------------------------------------

Advertising ------------------------------------------
Amounts contributed under pension plans, etc.31 - - - - -
Net loss, sales other than capital assets 22 . . . . . . . . . . . . .

Other deductions 32 . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . .

Total compiled deductions -------------------------

Compiled net loss (37 less 54) -----------------------------
Deficit 4 (55 less 27) --------------------------------------
Dividends paid: 6

Cash and assets other than own stock I ---------------
Corporation's own stock ------------------------------

1, &38, 927
I

444,809 55, 163 64,797 354,702 578,970 265 369 65,998 124,714
18,267 6,187 91 474 14,542 43,696 1: 763 44 7,485

V8 79 4 19 124 93 34 22 5
3 1

-
---------- 2 ------------ ------------ ------------ ------------

5
-

-----------
::
---------- 2 1 1 ------------ ----------

487 309 23 30 204 84 29 34
--

64
2,048 755 139 1 156 967 585 208 349

198 17 1 3 9 44 59 6 6
50 5 1 2 it 19 14 ------------ 45

1,241 701 34 449 585 581 134 59 358

683 508 67 2 223 376 80 17 167
228 82 20 86 147 36 14 (3 42
84 ------------

--------- - -
125 ------------ ------------ ------------ ------------ 53

9, 305 2,834 129 7 334 2,553 2,079 1,505 306 1,208

1,571,624 456,287 55,840 66,477 374,071 626,554 269,210 66,607 134,496

1,346,630 351,372 48,317 59,773 314,323 487,135 238,050 55,003 110,184
12,855 3,771 70 181 11,674 31,089 1,280 16 5,467
25,285 8,880 1.560 1.307 14,508 31,871 9,442 2,520 3,312
8,487 2,301 323 318 4.166 10,170 2,955 815 718

12,867 4,104 185 692 41288 1,818 1,567 1,015 1,166
1,967
8,832

373
4,942

32
709

73
416

968
2,728

796
2t269

660
1,506

846
447

484
1. 190

16,012 37,812 1. 751 883 4,823 6, 534 2, 1-85 1,004 1,847
114 138 7 5 37 83 31 3 14

22,559 8,599 574 1.094 (1, 58'~ 4,241 2~273 1,483 3,645
33 1,702 ------------ ------ I ------------ ------------ ------------ 1, (im

1,587 16 1 I ------------ 2 37 2 1 2
15,016 1,5,347 1,186 372 1,752 4,284 1,211 962 264
1,170 268 15 69 21 256 162 57 8
5,923 893 20 287 1,133 710 349 36 739

168,061 58,020 5,977 6, 755 41,248 80,894 24,315 9,765 16,847

1, 647. 398 498,538 601733 -2 225 408.439 662,187 286, .588 73,973 147,542

75 774 42 251 4,893 5.7148 34.368 35t633 17,378 7,366 13,046
75~779 42,251 4, 893 .5.748 34,370 3.5,634 17~379 7,366 13,046

3. 666 1,289 1w 586 1. 61 G 666 299 144 S7
84 814 .5c) :396 1 5.59 291 139 ------------ 110

23
24

38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53

54

55 1,Z)
'6

57
58

For footnotes, see pp. :379-381.



TABLE 4.-Corporat
'
ion returns with balance sheets,1 1947, by major inditstrial groups, for all returns, returns w.-ith net income, and

returns with no net income: Number of returns, a,ssets and liabilities, compiled receipts, compiled deductions, compiled net profit
or net loss, net income or deficit., and dividends paid by type of dividend; also, for retio'ns with net inconte: Yet operating loss
deduction, inconze tax, and compiled net profit less income tax-Continued

PART III.-RETURNS WITH NO NET INCOME 4-Continued

[Money figures In thousands of dollars]

I

12

Major industrial groups 7-Continued

Manufacturing- Continued

Furniture Printing Stone, Nori- Electrical
and Paper and and Chemicals Petroleum clay, Iron, ferrous machin-

finished allied; publish- and allied and coal and. steel, and metals and ery and
lumber . products ing - products product~ glass products their * equip-

products industries products products ment

Number of returns with balance sheets 38 ----------------- 11780 411 2,637 2,617 ...129 1.,192 2,172 1,551 1,10

Assets:
Cash .8,088 6,940 22,639 19,476 7,546 5,730 35,072 15,102 67,060
Notes and accounts receivable------------------------ 29,068 9,697 61,240 41,225 18,416 13,1367 51,846 31,161 62, IkS8
I . Less: Reserve for bad debts---------------------- 846 . 404 .3,453 1,406o 375 311 1,654 8i2 3,485
inventories------------------------------------------ 57,942 14,126 39,618 74,213 27,503 19,785 88,994 58,319 132,051
Invest!nents, Government obligations 40 . . . . . . . ....... 1,712 855 9,087 4,015 546 729 15,949 3,738 . 2,621
Other investments, 41-.: -------------------------------- 4,,912 6,056 29,184 19,562 7,'083 5,281 17, 016 6,040 233,681
Gross capital assets 42 (except land) ------------------- 85,398 68,637 100,562 152,641 193,038 96,877 216,065 117,758 149,477

Less: Reserves ----------------------------------- 26,252 19,389 25,760 38,423 120,'250 A,781 95,366 59,356 43, 6M
Land-, - ~ ------------ ----------------------- 4,221 766 6,256 6,835 3,887 4,826 7,458 4,322 2,934
Other assetsffl~ .. . . . . . . - - - - - - - - - - - - - - - - - - - - - - - - 6,432 4,405 19,114 19,918 2,211 4,992 19,577 8,973 21,223

Total assets 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 170,675 90,680 258,478 298,056 139,605 124,495 355,017 185,245 624,592

Liabilities:
Accounts payable ------------ ----------------- 42,601 20,923 46,559 46,016 35,655 17,11 9 53,411 29,028 62,843
Bonds, Dotes, mortgages payable:

.

Maturity less than 1 year------------------------ 20,518 6,560 27.831 43,784 19,458 17,921 -84730, 17,165 51,041
Maturity I year or more ------------------------- 29,631 20,031 55,284 44,667 19,563 30,405 46,040 42,781 76,647

Other liabilities 46
-------------------------------------

11,248 3,856 42,399 17,009 4,156 7,872 31,022 14,638 37,376
9tocki preferred ------------------------------Cap, 8,549 5,683 32,527 22,759 3,175 7,826 17,514 7,561 14,749

Capital stock, common 46 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 56,595 16,536 49,808 100,082 12,664 44,801 100,631 49,619 106,992
Surplus reserves-------------------------------------- 2,408 251 6,165 5,822 10,765 1,234 15,124 2,440 46,941
Surplus and undivided.profitS 47 ~ - - - - --- - - - - - - ~! - __*_ _~_ - 24,427 22,401 50,604 68,412 41,811 32,457 93,443 43,363 184,622

Less: Deficit 49 ------------------------- 25,302 5,552 52,699 50,495 :1,642 35,140 42,015 21.350 46,.519

Total liabilities 41------------------------------ i70,675 90,689 258,478 298,056 139,605 124,495 355,017 185,245 624,502

12

13

.14

.15
16
17
18
19
20
21

22



...' Receipts:
23 Gross sales 11 -----------------------------------------
24 Gross receipts from operations 15 ----------------------

Tnterest on Government obligations (less amortizable
bond premium);

25 Wholly taxable 16 --------------------------------"6
Subject to surtax onk 1 7 - - - - - - - - - - - - - - - - - - - - - --- - - -

27 Wholly tax-exempt Is-----------------------------
'8 01 her interest----------------------------------------
29 Rents 11 ----------------------------------------------
'10 --------------------------------I Royalties
31 Excess of net short-term capit.11 gain ovei net iong-

term Capijal JOSS.21
32 Excess of net long-term capital ~ain over net short-

terin capital JoSS.21

N e t, gain, sales other than capital assets 22
- -- - - - - - - -34 Dividends, domestic corporations 23 ------------------

35 Dividends, foreign corporations 24--------------------
36 Other receipts 25--------------------------------------

37

38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53

54

1115
56

57
58

Total compiled receipts I ---------------------------

Deductions:
Cost of goods sold 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Cost of operations 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers
Rent paid on business properr.N-----------------------
Repairs 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts

Interest paid----------------------------------------
Taxes paid 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 29 ..............................

.Depreciation -----------------------------------------
Depletion --------------------------------------------
Amortization 30
Advertising ------------------------------------------
Amounts contributed under pension plans, ete.31 _ _ _ _ _

Nlet loss, sales other than capital assets 22-------------
Other deductions 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions -------------------------

Compiled net, loss (37 less 54) -----------------------------
Deficit 4 (55 less 27) --------------------------------------
Dividends paid: I

Cash and assets other than own stock I ---------------
CorporatioWs own stocl------------------------------

2601 802 5622 31,4. W7 651.492 121 8...
0

449 A 9 207,1261 06, 649
3i 694 2,056 65, 5P4 J. 085 2,307 io3 : 3

8:
08 4,926 6.983

13 7 23 205 i T 5 3 1 1-119 57 85
------------ 24 8 ------------- ------------ - 24 2

4 15 i ------------ 8 ! ------------ ------------

68 37 469 167 15, 45 912 94 5, 103
4 os 186 1,110 Q32 60i 3 51

'

--

1) 630 1,636
6 7
51

Is 3,448 i 228
9 32

21
1

51
7

1 ~7
11

262 3,889
------------ 1 0 .3 12 5

468 186 4K 535 2-23 93 15 337

334 Is 145 3,84 28 52 361 149 607
13 11 ~41 133 34 184 47 830

------------ ------------ ------ 271 ------------ ------------ 5 ------------ 2,845
1,680 709 4 2,81-2 485 818 3,433 1,259 4,031

267,755 91,826 400,832 360,229 110,503 126, 740 464,955 304,901 528,269

220,338 70,633 227,285 262,446 80,311 1,01,686 373,728 252,591 444,257
2,504 1,780 41.939 1,684 839 2,001 51859 3,078 1,602

1.1,287 3,841 171~ 104 15,695 1,017 5,660 18,247 12,872 11,745
3.398 1,389 7,420 4,783- 1,764 1,305 4,895 3, 431 4,530
1,933 .1,106 1,643 2,560 3,011 2,118 10,087 2,278 3,310
1,105 210 3,437 1,378 299 316 2,19(1 11066 3,950
2,039 801 2,387 2,586 770 1,420 3,598 1,841 7, 12:3
3,963 1,053 41233 4,141 1,922 2,373 7,394 4,729 14,179

22 11 45 35 1 7 52 28 33
4,187 2,136 4,044 6,451 4,936 4,402 10, 600 5,419 8,825

161
1 ------------ ------------ 5,753 50 131 77 ------------

5 ti -~ 11 24 ------------ 20 129 29 84
1, 680 726 31455 19,814 479 765 3,931 2, 92 3 7, 566

69 83 780 552 338 56 628 393 804
201 290 178 1,113 173 335 3,978 225 1,687

34, 250 14,075

1)

-01889 74,935 15,166 18,493 60,211 35,671 72, 686

290,142 98,212 434,850 n8, 197 116,779 141,007 505,667, 326,657 582,381

22 38~
'

6 386 34 018 j 37,968 6,276
1
4,267 40,712 21,756 54,112

22:388 6:386 34:022 37~983 6

'

277 14,267 40,720 21,756 54,112

478 1 572 744 805 298 274 2,542 1,050 67616) ------------ 121 150 35 184 34 421

23
24

25
26
97
28
20
30
31

32

33
34
35
36

37

38
39
40
41
42
43
44
45
46
47
48
49
.50
.51
52
53

54

.55 1.,D
56

.57

.58

For footnotes, see pp. 379-381.



TABLu, 4.-Corporatioll, ret-10-Its with balance sheets,1 1947, by vlajor hidustrial f1roups
',
for all retur)ls' retill-118 luith net inco-Ine, (ulul

ret,urns -irith no iiet hicoine: Number of returns... assets and lia.bilities, compiled receipts, coinpiled'deductio?is, compiled net profit
or net loss, tiet iuconte or deflcit, and dividends paid by type of di,vidend: also., for returiis vith. net income: -Yet operating loss
dediterion, ia0vie tax, and compiled net profit less incolue tax-Colifinued

PART III.-RETURNS IVITH NO NET INCOME 4-Coutililled

[Money figures In thousands of dollars]

I

13

14
15
16
17
18
19
20
21

Number of returns with balance sheets 38-----------------

Assets:
Cash
Notes and accounts receivable-------------------------

Less: Reserve for had debts -----------------------
Inventories ------------------------------------------
Investments, Government obligations 40 . . . . . . . . . . . . . .

Other investments 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross capital assets 42 (except land) -------------------
Less: Reserves-----------------------------------

Land ------------------------------------------------
Other assets 43 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 41 ----------------------------------

Major industrial groups 7-Conthmed

Alaiitjf-,ictui-iiig-Coiititiued Public utilities

Machinery, Auto- Transpor-
except

transporta-
mobiles

and equip-
tation
equip- Other

nianu-

Manufac-
turing Total

bl'pu ic Transpor- Commum- Other
public

tion equip- ment, ment. facturing not utilit ies tation cation utilities
ment and except except auto- allocable
electrical electrical mobiles

2, 63 2 305 486 2,725 1,577 6,736 5,080 644

49,029 16,379 91,989 17,721 12,683 337,458 267,878 34.367 35,213
99,991 15,346 245,731 49,107 31,665 398,729 277.378 77,529 43,822
2,913 561 993 2,474 946 5,089 21855 1,224 1,010

215,301 41,911 327,582 81,502 50,951 233,010 169,613 33,302 30,095
27,847 9,662 85,355 2,162 2,046 142,595 137,668 3,220 1,707
32,379 12,554 30,605 14

'
690 17,919 971,783 809,280 48,839 113,664

339,142 72,545 267,090 115,553 91,874 8,272,689 5,808,011 1,435.506 1,029,172
144,046 25,697 132,977 35,549 33,773 2,276,330 1,493,687 560,731. 221,912
11,350 3,874 9,581 5.835 3,017 55,597 34,559 7,804 13,234
37,349 11,149 78,851 19,112 13,518 467,685 314,144 54,596 98,945

665,429 157,162 1,002,814 267,659 188,954 8,598,127 6,321,989 1,133,208 1,142,930

111,575 21,776 80,741 42,245 29,322 423,915 330,625 52,263 41,027

49,313 5,453 80,230 36,128 26.996 150,574 99,461 7,652 43,461
88,529 13,022 122,798 52,999 26,607 3,589,253 2,776,857- 287,900 524,496
68,436 12,336 161,378 31.804 14,563 1,025,184 841,529 95,806 87,849
24,979 4,574 20,469 17,784 11,644 286,466 251,128 9,127 26,211

158,645 44,476 71,081 86~862 64,497 2,613,271 1,819,255 560,404 233,612
25,018 9,996 63,085 5,324 3,852 159,035 80,521 19,364 5% 150
198,693 53,837 428,396 48,0-1 49,618 1,266,852 956,853 113,336 196,663
59,759 8,308 25,364 53, 5,~ 38,145 1116,423 834,240 12,644 61,131

665,429 157 162 1,002.814 267,659 188,954 8,598,127 6,321,989 1,133,208 1,142,030

I

13
Liabilities:

Accounts payable------------------------------------
Bonds, notes, mortgages payable:

Maturity less than I year ------------------------
Maturity 1 year or more -------------------------

Other liabilities 45 - - - - - - - - - - - - - - - - - - -
- - - - - - - - - - - - - - - - -

Capital stock, preferred ------------------------------
Capital stock, common 46. . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Surplus reserves--------------------------------------
Surplus and undivided profits 47----------------------

Less: Defleit 49...................................

22 Total liabilities 44 ..............................

14
15
16
17
18
19
20
21

22



23
24

25
26
27
28
29
30
31

32

3)3
34
'35
36

37

'i8
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53

54

55

57
.58

Receipts:
Gross sales 11 --------------------------------- -------Gross receipts front operations 15 ----------------------
Interest on Government obligations (less amortizable

bond premium):
'"'holly taxable 16 --------------------------------

Subject to surtax only 17 ..........................

Wholly tax-exempt 18 -----------------------------

Other interest -----------------------------------------

Rents 19 -----------------------------------------------
Royalt

'

ieS 21 ..........................................

Excess of net, short-term capital gain over net long-

terin capital JOSS.21

.E'xcess of net long-terin capital gaiu over net short-
term capital loss.21

Net gain, sales other than capital assets

Dividends, domestic Col-pol-ationS'23 ...................

Dividends, foreign corporations 21 ...................

Other receipts 26......................................

Total compiled receipts ~3 ---------------------------

De.ductions:
Cost of goods sold IN ----------------------------------
Cost of operations 26 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Compensation of offict' rs--------------------------
Rent paid on business property ----------------
Repairs 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts -------------------------------------------
Interest paid---------- 7 ------------------------------'J'aXeS paid 28 .........................................
Colltributions or gifts'21 ------------------------------
Deprecio Lion -----------------------------------------
Depletion --------------------------------------------
A mortiza Lion 30 --------------------------------------
A.dvertising------------------------------------------
A inounts contribu tod und e. r pension p I kms, etc.31 - - - - -
Net loss, sales other than oipital assets 22 . . . . . . . . . . . . .
Other deductions 32 .................................

Total compiled deductiow -------------------------

Compiled net loss (37 less 54) -----------------------------
Deficit 4 (55 less 27) ---------------------------------
Dividends paid: 11

Cash and assets othor than own stock- 6 ---------------
Corporation's own stock -----------------------------

For footnotes, see pp. 379-381.

i
714 548 2iO, 981

I
669 3 10 357,902 225 652

I i
63 .598 56,856 893 :3 949

ll~ 929 987 84: 579 6,225 4: 066 3, 4 5,3: X3 2,579,981 584: 824 288.578

320 121 1, 152 63 41 2,670 1, MO -101 139
38 ---- 23 ------------ 1 102 57 1 8 37

1
620 60

1
6, 4 54

1
321

2
94

100
q, 139

59
8, 0

10
41g

31
158

1,744 364 1, 7.5b 1, 630 470 .59. 501 1 56, 703 1 1,520 1.278
745 47 1, 479 5,54 75 1

'
147 1,122 16 9

- ------------ 14 6 3 77 77

------- -

---
.......... .

1 .539

'

72 7. t3ofi 414 8

-

4, 177 4, 118 25 34

453 107 3 25 1 156 168 1,93t) 1.836 49 .15
.581

I
512

.)
169 96

114
59 7,()08

923
6,858

509
937
414

113

45
- -

9 .58
------------

7,424 2,468
------------

2,338 550131, 16,096 1,525
------------

13,880

~377. 722 238 780,292 369, 9,50 233,796 3, 636, 1,56 2,734,604 593,401 308,151

604,741
7 794

230, 067
5 52

654),M-J4
31883

282,719
4 125

188,919
2 703

45,32()
5842 969

40,447
1 994 766

2,019
414 882

2 8M
175:331,

26, 039
. -

3,605
,

8.587
,

18, 836
,

10,280
,,

:33, 305 28: 166
'

,
2,511 2 628

.5, 672 928 6, 852 6, 284 3,322 158,537 139,158 17,185 2: 194
12,738 4,822

1

1,366 2,172 1,720 13,058 11,056 J"505 497
2,571 205 1.811 1,990 1,210 41,231 4,510 1, 767 34,954
6, 829

12 963
832

4 843
lo~ 075
20 149

3,731
5 566

2,231
3 483

138,140
233 909

108,810
169 054

8 8130
39: 537

. n110 '00
25 318,

36
,

10
,

8
,

43
,

20
,
489

,
160 12

,
317

18, 164 4,355 10, 626 7, 679 5,144 217,990 149,418 43,504 25,077
23 3 1 16 22 421 363 ------------ 158

435 ------------ 102 .53 129 3,607 3,302 104 201
9.426 2, 109 -4,804 13,(415 3,058 14,644 12,077 2,288 -79
1,911 30 2,907 1 503 169 31,065 6,167 22, 173 2.725
3,889 457 4,442 1,079 853 82,362 60, 934 15,971 5,457

104.054 1 5, 983 1,41), (168 '72,722 39,952 294,398 226,078 36,551 31, 70

817,285 268, 8 9.56, 620 421,433 263,21.5 3,893,454 2,954,456 608, 839 330,159

79, 563 56514 1 328 .51,483 29,410 257,298 219,852 15,438 22,008
79, 564

:1
1615 1 16, 329 51.484 29,421 257.398 219,911 15,448 22,039

2,979 2,423 1 10. 61 i 1 1, 689 313 35' 855 8,811 4,282 22,762
69 21 58 500 64 2 9 7 189 4 .4' 65

23
24

25
26
27
28

1 29
30
31

32

33
34
35
36

37

38
39
40
41
42
43
44
45
46
47
48
49
50
51
.52
53

54



TABLE 4.-Corporation returns with balance sheets,1 1947, by major industrial grovp8, for all ret,urns, returns Ivitit liet incovie, and
rehirns with no net incoine: Nvinber of returns, assets and liabilities, compiled receipts, compiled deditctions, compiled net profif
or net loss, net inconbe or defleit, and dividends paid by type of dicidend; also, for rehirns with net income: Net operating loss
ded'action, inconie tax, atid compiled net profit less income tax-Continued

PART III.-RETURNS WITH NO NET INCOME 4-Continued
[Money figures in thousands of dollars]

4
5
6
7
8
9

10
11

12

13

14
15
16
17,
is
19
20
2.1

22

Ma
.
jor indus trial groups 7-Continued

Trade

Wholesale

Total Food stdrb§,
trade Total Commis- Other Total'"' General

'
includift~~ Package' Druawhole Sion whole- retail merchah- market liquor

'
,

storessale merchants salers dise milk s;s tore
dealers

Numbe~ of returns with balance sheets 36 ----------------- 37,437 13,001 2,370 10,631- 19, 763' m;.982 .21 348* 602 784

AssetA:
-Cash ------------------------------------ 235; 8k 125,204 18,371 106; 833- 88; goo, 11,946-

.0
'.185 2,035 9, 28-4'

Notes and,acc.ounts receivable ------------------------- 689,176 358,849 55,872 302,977. 263i'635 49, 390; 49,80.3 1:1028 4,80
Less: Reserve for bad debts---------------------- .448 7~ 851t 10,148 4, 103' :345 6 66

Inventories - -
----------- ------------------------

901.366 446,110 17,567 428,543 357,262 52,250 25,319 11,322 38,074
Investments, 6~~ernment o-w1iPtions 40-------------- 51,802 32.237 2,073 30,164 16,640 5, 181 2,959 173 .194
Other investments 41

------- -- - ----- - --
172,188 110 -346 11 022

'
99;*324; 43,128 5 974' 6,284 603 1,463

Gi6ss capital assets - : - - - -- 797, 557 261" 805 15 ,759 246,046 445,513 47" 131 72,676 4,862 27,343
, Less: Reserves----------------------------------- 238.'021 64,798 3,722 61,076 146, 503 16,144 237 431~ 1,262 12,43'V

Land.~ ----- ---I _~ _- ~ -------------I--------------------- 68:138 19,267. 1,106 18,161; 38,098 5, 71& 5:03& 100 472
OtberassetS ----------------------- 123,173 .56,613 6,182i 50,431- 52,832 8,572 5,945 1,401- 1, 6,51 7

:To tal assets 44 -------------------------------- 2, 781, 4 58' 1,337,334 123, 7821 1,213,552 1,149,456 165,1915 153,4218 20, 256~ 72,85.31

Liabilities:.
Accounts. payable . ------ L--------------- 727,913 377,966 43,178 334,788 231,754 25,864 57,251 5,o96 29,094
Bonds, notes, mortgages payable:

Maturity less than I year ------------------------ 347, ~~6 178,430 10,954 167,476 131,877: 24~ 5~3 17,386 2,5ft 1.841,
'Maturity I year or more------------------------- 393,488r 179,054 16,414 162,640 175,055 3

1
; 984, 18" 653 3, 045 3 , 0.7

6ther liabilities 4~_ ~ _~ - ~ -------------------------------
'

258,375 118,043 14,540 103,503 110, 5U 9.209 9: 768 1,400- 5,728
Capital stock, preferred------------------------------ 125,464 57,973 3.958 54,015 55,823 13,100 5,506 313 ()66
Capital stock, common 46----------------------------- 734,711; 349,523 -10,778 308,745 331,636 34,330 39,916 6, 30 19, 648!
Surjjjup~ r~serves--------------------------------------- 36, 118 15.432 751 14,681 18,010 4,545 541 44 815
Su in and undivided profits 4,T ----------

s
443,452 195,114 14,719 180,395 205,482 32,836 50, 3d2 33, 074 14,613

lLes : I?eficit ~8 ----------------------------------- 335,399 134,201 21,510 112~ 691 160,732 ~10, 476 45'935 'T, 60 3.679

1.: Total liabilities 44 ------------------------------ 2,781.458 1,337,334 123,782 1,213,552 1,119,456 165,915 153,428 20,256 72,853

12'.31

4*
5
6
7
8

ft

1~2
~*

i4~
P5
16.
17
is
19
20
2:1

22



23 (N.L sales il ----------------------------------------- 6,810-1964 3,582,618 251,404 3,331,214 2,549,177 298,508 419,597 56,984 202,961 2
24 Gross receipts from operations 13 ---------------------- 289,059. 167,587 61,969 105,618 90,822 3, 268 28,2~17 781 1,308. 2

Interest on Government oblfgatiODS (less amortizable
bond premium):

25 Wholly taxable 18 -------------------------------- j, 326 607 22 585 653 47 .393 1 3 2
26 Subject to surtax only 17 .......................... 418 6 ------------ 6 400 1 392 ------------ 1 2
27 Wholly tax~exempt 18 ------------- --------------- 27 7 --------- -- 7 18. ----------

-
17 ------ 2'

28 Other interest
-

I
----------------------------------------

3,0416 1,580 li~ 1,401 1,131 iii
-----

4 2A
29 Rents 19 --- ------------------------------------------- 15,439 4,327 357 3,970 9,541. 2,056 68 956. 21
30 Royalties 20 --------------------------- 922 698 181 517 160 1 30 1 ------------ 3(
31 Excess of net short-term capital gain over net long- 249 98 18 80 128 5 3t. 2 J. 3:

term capital loss.21
32 Excess of net long-term capital gain over net short- 4,148 1,636 233 1,398 2,108 616 366 14 225 3!

term capital loss.21 .

M Not galn~ sales other than capital assets 22 ------------ 2,940 632 55 577 2,022 600 173 8 523 3"
34 Dividends, domestic corporations 23 .................. 1,235 439 60 379 562 218 223 2 27 3,
35 Dividends, foreign corporations 24 -------------------- 89 84 3 81 2 --------- -- ------------ ------------ --------

-
31

36 ......Other receipts 25 ................................ 68,46.5 29,5.86 7,310 076'22, 34,048. 4,093 1,4.87, log: aii2, 3i

37 Total compiled receipts 8--------------------------- 7,198,*327 3, 789, gil 321,802. 3, 468, i09 2,690
.

77
.
2 309,63

1
7 452,086 57,974, 208,

.
695; 37

Deductions~
38 Cost,of goods sold 26 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 6,556,718 3,186,620 M, 049 2,948,571 1,803,060 213,990 342,366 46, 900, 137,256 3E
39 Cost of operations 21 ---------------------------------- 199,347 115,660 30,064 85,596 60,952 1,409, 23,292 - 659 823.

'
M

40, Compensation (it officers ----------------------------- 183; 277 77,352 13,693 63,659 86, 728 4,181 10,088 ~; 638 3. M 4C
41 Rent paid on business property ---------------------- 1-93,604 24,934 3,252 21,682 89,612 7,016 6,842 1,593 10,615 41
42 Repairs 37 -------------------------------------------- 26,864 7,052 365' 6,687 17,310 1,669 2,404 162 1,285 42
43 Bad debts ------------------------------------------- 16,117 8,323 887 7,436 6,116, 714 418; 21, 34 43
44 Interest paid ----------------------------------------- 26.126 12,356 1,077 11,270 10,678 1,827 1,291 169 212 44
45 Taxes id 29 - ---------------------------------------C ita

if 29
61,254 22,322

220
1,190 21,132 33,531 3,236 3,389 833 2,789 .4Z

46
47

tioo
ntr u ns or g ts ------------------------------

Depreciation -----------------------------------------
645

M. 442 15,819
26

954
194

14,865
333 14

2,551
38

_ 4,833
6

;~408
63

1,956
46
47

48 Depletion-------------------------------------------- 1,371 1,037 ------- ---- 1,037 109 106
~

- -
------- ------ ------------ 48

49 Amortization 30 -------------------------------------- 679 82 1. 13 69 437 5 777ii
'

' " 5 . 42 49
50 Advertising ------------------------------------------ 88,315 32,859 2,146 30,713 47,038 13,277 2, M 301 Z, old ou
51 Amounts contributed under pension plans, etc.31 _ _ _ _ _

22l h h ll
7,254
6 6

1,980
1 658

77 1,903 5,128 112 197 1 4,302 51
52
53

. . . . . . . . . . . . .assetsNet oss, sa er t an capitaes ot
Other deductions 32 ............................

,00
1,105,449

,
413,988

602
42,687

1,056
371,301

2,155
591;406

46
69,014

M
64,784

60
6,285

70
47,345

52
53

54 Total compiled deductions ------------------------- 7,455,368 3,922,262 335,082 3, 587, 180 2,786,089 310,166 462,629 60,041 213,081 54

55 Compiled net loss (37 less 54) ---------_--------_------ 257,041 132,351 13,280 119,071 95,317 9,529 10,543 2,067 4,386 55
56 Deficit 4 (55 less 27) -------------------------------------- 257,068 132,358 13,280 119,,078 95,335 9,529, 10,560 2,067 4,386 56

Dividends paid: 6
57 Cash and assets other than own stock I --------------- 8,250 3,809 335 3,544 2,620

~

133 448 68 44 57
58 Corporation's own stock ----------------------------- 1,979 , ~1,124 257. 867 5-90 1 8 11 ------------ 58



TAtiiiz 4.-CorporatJon returns with balance sheets,1 1947, by major industrial groups, for all returns, returns with net inconte, wid
returns 1vith no net income: Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net proflt
or n-et loss, net hiconte or deficit, and dividends paid by type of dividend; also, for returns with net incolne: Net operating loss
deduction, income tax, and compiled net profit less income tax-Continued

PART III.-RETURNS WITH NO NET INCOME 4-Continued

[Money figures in thousands of dollars]

Major industrial groups 7-Continued

Trade-Continued

Retail-Continued

Apparel Furniture Eating Build.ing Other Retail
and and house and Automotive Filling Hardware materials, retail trade

acces furnisbm drinking dealers stations fuel, and trade not.
sodes ings places ice allocable

Number of returns with balance sheets ----------------- 2,629 1,227 '4, 972 1,2164 470 275 1,.069 2,'238 903

Assets: 1
Cash 13, ~61 5,771 14,326 4,209 713 761 4,422 8,863- 4,093
Notes and accounts receivable ------------------------I 27,819 50,855 .9,344 1,773 11 0?4 14,753 ~3, 442 9,446

Less: Resuve for bad debts-------------------- 1,152 2,010 62 ~38 66 18 63*2 313
Inventories------------------------------------------ 56,248 35,978 25,576 19,136 1,888 4,687 17,241 51,797 17,746
Investments, Government obligations 40.............. 2,847 1,018 1,320 198 169 23 914 1,256 388
Other investments 41................................. .6,679 2,961 5,218 1,.998 649 154 4,118 4,323 2,704
Gross capital:as§ets 42 (except land)------------------- 38,622 15,881 143,431 17,086 6,394 1,990 22,437 28,505 19,255

Less: Reserves----------------------------------- 11,176 4,762 46,528 3,357 2,306 488 9,7.18 8,:851 6 049
Land -------

----------------------------------------
2,314

.
2,897 10,029 1,842 1,544 221 3,955 1,335

.
1:738

Other Ei§setS 43........................................ 5,016 3,465 11,821 2,423 554 217 2,345 4,500 2,022

Total assets ----------------- ---------------- 141,402 112,
.
054 176,126 52, 641 11,313 8,571 59,'835 124, 03~ 51,030

Liabilities:
Accounts payable ------ ------------------------------- 41,980 17,053 7,3383 9,394 2,059 1,600 13,978 31,470 9,583
Bonds, notes, mortgages payable:

1 .

Maturity less than 1 year------------------------
Maturit I

12,794' 19, 734 16,610 9028.
*

1,002 693 8,119 13,343 4,419
y year or more-------------------------

Other liabilities 45
13,013 10,592 47,598 9 , 280 2,470 1,525 9,240 15,351 8,477

....................................
Capital stock, preferred ------------------------------

12,299
7,101

20,477
5.651

21,534
9,438

3,601
1,616

1,134
290

406
289

4,4.43
1,825

16,138
7,305

4,324
2, 623

Capital stock, Common 46.............................
' -

42,950 29,615 51,671 21,977 4,753 4,165 19,784 37,535 18,900
Surplus reserves--- ------------------------------------ -1,329 2,074 3.627 173 19 12 ~07 3,439 685
Surplus and undivided profit.S 47 ... ..................

-
215, 566 16,044 21,996 5,065 1,260 1,000 11,461 15,576 6,649

Less: Deilcit 48 - ---------------------------------- 15,163.0 9,186 33,686 7,357 1,674 1,1111 1,122 16,425 4,530

Total liabilities 44__ ---------------------------- 141,402 f12,054 176,126 52 64
1

1 11,313 71 59,835 124, 02 51,030

1

13

14
15
16
17
18
iq
20
21

22

2
3
A
5
6

.7
8
0

10
1.1

12



23
UeCeIPLS:

Gross sales 14 ---------- ------------------------------ 305,304 159,039 485,836 129,539 30,115 14,586 114,811 216,100 115,797 2
24 Gross receipts from operations 15---------------------- 3,748 3,780 28,830 4,784 929 519 5,989 6,603 1,996 2,

Interest on Government obligations (less amortizable
bond premium):

25 Wholly taxable 16 -------------------------------- 61 22 22 13 26 ------------ 25 35 5 2~
20 Subject to surtax only 11-------------------------- ------------ 1 2 ------------ ------------ ------------ 2 1 ---- ------- 2(
27 Wholly tax-exempt Is --------------------------- --- -------- I ------------ ------------ ------------ ------------ ------------ --- %
28 Other interest ---------------------------------------- 120 171 57 64 5 3 47 2~
29 Rents 10 ---------------------------------------------- 1,255 412 2,067 409 255 60 287 495 258 Z
30 Royalties 2D ------------------------------------------ 1 3 51 13 ------------ ------------ 2 66 ..2

3131 Excess of net short-term capital gain over net long- 3 2 10 17 2 1 27 22 5 31
term capital loss.21

32 Excess of net long-term capital gain over net short- 60 88 246 154 14 5 123 108 89 31.
term capital loss.21

33 Net gain, sales other than capital assets 22 ............ 89 80 211 91 10 2 123 62 50 3.
34 Dividends, domestic corporations 23 ------------------ 29 18 4 ----------- 2 1 12 8 18 3~
35 Dividends, foreign corporations 24 ---- --------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ 2 31
36 Other receipts 25 .......__............... 5,075 9,276 3,814. 1,458 185 95 903 3,454 1,455 3(

37 Total compiled receipts 8 ------------------- ------- 315,745 172,893 521,150 136,542 31,543 15,272 122,351 227,149 110,735 3-j

Deductions:
38 Cost of goods sold 21 ------------ --------------------- 209,735 97,435 274,718 108,326 23,603 11,008 92,114 153

'
160 92,449 3E

39 Cost of operations 26 ---------------------------------- 4351 1,064 18 299 3,053 734 422 4,748 3 883 11131 A
40 Compensation of officers -----------------------------

,
12,152 7,046 21: 523 4,617 1,266 1,044 4,339 10:888 3,270 4C

41 Rent paid on business property ---------------------- 19,579 5,953 23,481 2,212 943 420 1,068 7,623 2,267
4'42 Repairs 21 -------------------------------------------- 1,220 830 6,500 717 141 57 928 820 577 42

43 Bad debts ------------------------------------------- 850 1,605 242 365 48 32 486 1,030 271 40
44 Interest paid -------------------------------------- _ 964 969 M4 197 84 632 1 148 470 44
45 Taxes paid 28-----------------------------------------

2
2,965 1,944 11,325 974 467 178

3
1,279

18
3:090

32
1,063

10
4.'
4C46 9 ..............................Contributions or gifts 35 16 86 11 1

47 Depreciation------------------------------------- --- 3,210 1,073 10,564 1,447 385 126 1,435 2,210 1,304 47
48 Depletion------------------------- ------------------ 3 ------------- ------------ ------------ ------------ ------------- ------------ ------------ ------ -I ----- 48
49 Amortization 80 -----------------_----------- -------- 103 13 131 37 2 2 3 37

-
5 49

50 Advertising ------------- -----------_------- ------- 8,792 6,141 4,452 1,322 147 195 704 5,198 1,570 5C
51 Amounts contributed under pension plans, ete.31 ----- 99 25 151 12 1 4 40 107 77 51
52 Net loss, sales other than capital assets 22 ------------- 238 116 687 81 43 29 154 243 80 52
53 Other deductions 32................................ 68,294 55,41S 171,082 17,541 4,463 2,257 17,985 48,203 18,732 53

54 Total compiled deductions ------------------------- 329,674 179,645 545,251 141,419 32,441 15,861 125,933 237,672 123,276 54

55 Compiled net loss (37 less 54) ----------------------------- 13,M 6,752 24 01
1

4,877 589 3,682 10,523 3,541 5S
56 Defleit 4 (55 less 27) -------------------------------------- 13,929 6,753 10124: 4,877 898 589 3,582 10,523 3,541 56

Dividends paid: 6
57 Cash and assets other than own stock 6--------------- 264 567 182 100 4 58 101 362 189 57
58 Corporation's own stock ----------------------------- 22 26 7 210 ------------ ------------

1
35 147 53 68

For footnotes, see pp. 379-381.



TABLE 4.-Corporation returns with balance sheets,1 194-1, by major industrial groups, for all rehirns, returns with net inewne, a,11d
returns with no net income: Number of retdrns, assets and liabilities, compiled receipts, compiled ded,uctiotts, coinpiled net projit
or net loss, net incoine or deficit, and dividends paid by type of dividend: also, for returns with net inconte: Net operating loss
deduction, income tax, and compiled net profit less incoine tax-Continued

PART III.-RETURNS WITH NO NET INCO_,NIE 4-Continued

[Money figuresin thousands of dollars]

Major industrial groups 7-Continued

1

13

n
15
16
17
18
A
20
.21

22

Number of returns with balance sheets -----------------

AssUs`.,
'Cash 39

---------------------------------Not6s and accobnt§ receivable ------------------------
~. : Less: Reserve for bad debts ----------------------
Inventories:- --------

tionS 40..............Investments,
Other investments 41 .................................

Gross'~apital assets 42 (except land)-------------------

Less: Reserves -----------------------------------

Ltind
t§- I--------------

7 -----------------------
:Other as§e ---------------7 7:

.1
-------------------Total ass6ts 44

Liabilities:
Accotints!payable ------------------------------------
Borids, notes, mcittgages pajable:

Maturity less than 1 year ------------------------
Maturity 1 year or more -------------------------

Other liab
*
ilities 45--------------------------------------

Capital stock, preferfed ---------------------- 7 -------
Capittil stdck, common 0-----------------------------
Surplus reservesL -------------------------------- ----
Surolds 66nduhdivided profits 47.................. ...

Total liabilitleS44 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Tia'de-
Continued

Trade:

110t.allocabl~

4,6"8

21,623
66,602

J.,900
98,404
3,015

18,714
96,239
26,720
10,173
13.7-18

294,668

68,193

37,029
39.379
29,781
ll.,668

103,552
2,676

42,856
40066

294,668

Total
service

14,046

`7 97~1 1,
113,'666

4,148
73, 214
16,078
66 527

-484646:
208,091
86,173
73,6013

940,319

150,944

.117,651
290,147
126,350
42,353

270,511
20,019

1.50,369
228,025

940.319

Hotels
and

other
lodging
places..

1,436

~3 9-111 .
I'l, 867.. log
.6,517
2,128
9,189

196, 248
58,843
35,404
11,816

227,338

23,685

31,749
120,625
30,094
5,822

48.751
2,202

27,553
63,143

227,338

Personal
service

2,908

560
11,686

1:' 324
6,828
1,219
4,027

94,664.
40,253

5,211
6,493

96,130

16,969

10,164
21,848
9,265
4,393

38,675
369

15,075
20,628

96,130
~i~==

Service

Business-
service,

2. 878

20,921
31,-221

522
6,679
6,720

17,787
93,342
30,314
5,080

18,853

169,767

31,620

12,421
26,61-0
16,862
11,522
66,232
6.503

31,142
33,205

169,767

Automotive
repair

services,
and

gara.ges

858

1,564
3,600

110
3,010

98
863

16, 144
4,535
2,812
1,104

24,550

4,867

2,594
7,573
2,536

502
7,998

62
2,190
3,772

24,550

Miscellane-
ous repair
services,

hand
trad~s

700

1,:230
3,357

.60
3,304

77
311

7,921
2,266

238
826

14,938

3,784

1,936
2,131
1,475

181'
7,055

48
1,754
3,426

14,938

Motion
pictures

6

13,732
28,265

3, 133
39,030

370
.13,323

28,078
15,376
17,108

195,581

40,129

32,894
67,439
38,274
10,043
24,175
4,217

30,288
51,878

195,581

Amuse-_.
ment,
except.
motion
picture

;
s

I

1,005

-527
6,243

2,974
768

11,391
81, 5"
26,607
14,124
6,365

105, V7

12,812

18,585
26,214

9,061
3, 900'

38,290
1,003

21,138
26,632

13

14
15
-16
17
18
19
20
21

105,277
22



23
24

67~s's sales 14 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross receipts from operations Is ----------------------
67~, 164:
30,650

270,322
683,976

6;6, 1*24
76,338

7166i
128,'737

28,9,35
187;8

27,483
59; 0

23, 356
7 319

J~i,,386.
11 295

20, 267
75 3'50'

23
24Interest on Government obligations (less amortizable

,, 1,
bQrid Pi6rhium):

25
26

Wholly taxable 10- ------------------- -----------
$ubject to surtIi

.
x only 17 66

12
306
36

18
7

30
..2 .53 '2 ----- 10 14' 25

27
--------------------------

Wliolly tax-exempt W_ ------------------------- 2 25 ---- z-- ----
_

3
22

3
-----

---------- ------- --- ------ ---------
26
2728

2P
Other interest -----------------------------------------
Rents 19 - -

.329
5

1,075 265 .31 119 5 ------- 107 28

30
----- ------------

Royalti6s'Fd'
----------------------------------

- --

1, 71
64

22,926
2761

-12,969
47

851,
1

2,648
137

1' 785
-

'43 2, 6t2 11282 -99

31 i__i ----------------------Excess of net.short-term cap ta gain over net long- 23
,
108 16 14

1,
13

-------- 20
6

26
24

30
31term capital loss.21

32 Ex6ess of net long-term capital gain over net shol-t- 404 2,119 179 169 191 83 46 970 378 32term capital loss.21
33 Net gain, sales other than capital assets 22 . . . . . . . . . . . . 286 1,386 330 129 190 66 19 419 117 3334 Dividends, domestic corporations 23 - - - - - - - - - - - - - - - - - - 234 450 29 15 38 8 - - - k25 251 3433 Dividends, foreign corporations 24 -------------------- 3 83 ----- ---------- ------------ 29 ----------- W -

- ----- -- --
---- ------ '53 - 3536 Other,receipts P-------------------------------------- 4,831 32,131 ..2,903 1,239 16,078 620

---
1 2 2162-9

------- -----
3,525 36

371 Total compiled receipts 8--------------------------- 717,644 1,016,219 159,425 197,987 237,284 39,715 31~, 123 135,865 101,348 37-

Deductions:
38

9
Cost of goods sold ~a ------------ ------------ --------

26C
567,038 171,419 40,096 38,990 20,778 19,339 16,325

-
9,312 11,931 38

ost of operations ----------------------__-------- 22,735 379,298 27,893 77,748 126,019 4,960 4,820 62,065 34,941 39
40 Compensation of officers ------ ----------------- ---- 19,197 68,768 '3, 844 13,743 13,905 2,698 2,662 5,909 5,228 40
41 Rent paid on business property ---------------------- 9,058 44,862 9,749 7,232 5,607 2,578 789 8,996 5,569 41

2 Repairs 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,502 18,556 8,145 2,857 1,177 508 311 1,445 2,719 42
43 Bad debts --------------- ----------------------------- 1,678 3,828 279 . 366 698 96 106 1,644 174 43
44 Interest paid ----------------- ----------- ----------- 3,092 12,414 5.206 1, w9 807 317 154 3,037 1,108 44
45 Taxes paid 28............. ............ .............. 5,401 21,860 5,717

3,
863 2,.716 874 494 2,414 3,746 43

46 Contributions or gifts 2v -------- ---__------ ------- 92 150 24 36 15 13 4
1

2 1
27 46

47 Depreciation ----------------------------------------- 6,121 36,106 9,072 5,308 5,699 1,439 579 4,256 6,390 47
48 Depletion ------------------------------------------- 225 4 -------- --- ------ ------ ------------ - ----------- ------------ ---- 4 48
49 Amortization 30 .................... ................. 60 1,002 !~ 50

-
32 14 8 . 1 848 38 49

50 Advertising ---------------------- ------------------- 8,418 17,190 4 .
2,

2.~
2,968

.
2,266 314 286 4,874 *2,450 50

51 Amounts contributed under pension plans, etc.3I_____ 146 5,538 66 104 4,934 28 13 104 . 7 51
52 Net loss, sales other than capital assets 22 ------------- 1,193 3,973 311 319 66 47 149 261 52
53 Other deductions 32 -------------------------- ------- 100,061 322,560 59,454 53,610 64,681 8,395 6,535 43,911 39,934 53

54 Total compiled deductions ------------------------- 747,017 1,097,528 174,454 208,247 249,635 41,633 33,126 148,976 114,527 54

55 Compiled net loss (37 less 54) ----------------------------- 29,373 81,309 15,029 10,260 12,351 1,918 2,003 13,111 13,179 55
66 Deficit 1 (55 less 27) -------------------------------------- .99,375 81,334 15,029 10,263 12,354 1,918 2,003 13,111 13,196 56

Dividends paid: 6
57 Cash and assets other than own stock a----------- --- 1,831 1,208 296 181 194 10 16 346 66 57
53 Corporation's own stock ----------------------------- 335 136 ------------ 8 75 3 2 2 36

3

4

58

For footnotes, see pp. 379-331.

00
i~4



TABLF, 4.-Corporation returits with balance sheetsJ 1947, by iuajor indiistrial groups, for all returns, returns with net income. and
returns ivith no net income: Number of returns, assets and liabilities, coni.piled receipts, compiled deductions, compiled net profit
or net loss

`
net hicome or deficit, and di,vidends paid by type of dividend,-' also, for returns with net income: Net operating loss

deduction, inconie tax, and '~ontpiled net profit less ill,coine tax-Continued
PART III.-RETURNS WITH NO NET INCOME 4~Continued

[Money figures in thousands of dollars]

I

2
3
4
5
6
7
8
9

10
11

12

13

14
15
16
17
18
19
20
21

22

Number of returns with balance sheets 38 -----------------

Assets:
Cash
Notes and accounts receivable ------------------------

Less: Reserve for bad debts ----------------------
Inventories ------------------------------------------
Investments, Government obligations 40 --------------
Other investments 41 ---------------------------------
Gross capital assets 42 (except land) ------------------

Less: Reserves-----------------------------------
Lan'A

------------------------------------------------

Other assets 43 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total assets 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Liabilities:
Accounts payable -----------------------------------
Bonds, notesi mortgages payable:

Maturity less than 1 year-----------------------
Maturity 1 year or more ------------------------

Other liabilities 46-----------------------------------
Capital stock, preferred -----------------------------
Capital stock, Common 46............................

Surplus reserves-------------------------------------
Surplus and undivided profits 47 . . . . . . . . . . . . . . . . . . . . .

Less: Deficit 48----------------------------------

Total liabilities 44-----------------------------

Major industrial groups 7-Cotitinued

Service~Continued Finance, insurance, real estate, and lessors of teal property

Finance

Total

Other finance, Long-term Invest- I Other
service. Service not insurance,

real estate
credit Short-term ment investment

including
schools

allocable ,
and lessors Total Banks and

trust
agencies, credit
mortgage agencies,

trusts and
invest-

companies,
including

of real
property

finance companies companies, except ment holding
except banks com- colu-
banks parties 9 panies 10 11

2,082 243 35,651 6,845 543 841 914 629 318

10,600 1,019 1,126,392 761,616 621,302 8,202 18,368 29,902 15,110
15,980 1,447 1,169,836 920,772 505,494 17,761 126.468 25,815 69,641

295 53 12,437 9,008
4 417

------------ 224 5,847 250 981
1354,690 172 16,297 , ------------ ------------ ------------ ------------

4,574 124 2,260,700 1,260,434 963,617 1,652 2,613 16,204 9,484
8,022 1,614 2,717,031 1,714.872 104,870 33,142 9,910 639,028 709,408

52.875 4,108 3,622,741 251,607 38,392 4, 900 3,440 12,463 25,783
16,208 987 750,000 94,739 7,695 1,211 812 3,795 9,587
7,836 92 960,789 70,534 3,101 7,024 538 4,259 8,219
8,167 2,961 701,031 296,598 20,076 4,888 4,426 25,616 73,-377

96,241 10,497 11,812,380 5,177,103 2,149,157 76,13.4 159,104 749,242 900,589

15,661 1,417 825,914 484,887 ---------- 8,217 16,452 277,248 29,607

6,435 873 445,406 220,549 ------------ 14,893 58,845 22,405 20,700
16,350 1,297 3,429,190 766,647 ------------ 28,055 22,586 144,195 289,986
14,506 3,377 4,839,645 2,767,333 1,971,812 49,326 12,916 98,863 261,022
5,567 433 412,355 290,650 8,686 5,001 8,331 80,372 116,046

36,253 3,076 2,271,301 1,030,867 93,855 29,326 32,910 155,780 418,949
5,568 47 268,612 215,690 26,988 884 4,560 111,163 47 552
10,134 2,095 1,882,863 845,550 77,741 19,965 14,983 107,703 406:167
23,223 2,118 2,562,906 1,445,070 19.925 79,533 12,479 248,487 689,440

96,241 10,497 1 11,812,380 5,177,103 2,149,157 76,134 159 104 749,242 9001 589

I

k"
001
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14
15
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19
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Receipts: .
23 Gross sales " ------------------- ! ---------------------

G i f ti 15
20,716
79 433

1,099
6 M

12,058
2131 072

832
68 180

------------
13 203

------------
2 525

------------
13 061

------------ 49 2
290 224 ross rece pts rom opera ons ----------------------

Interest on Government obligations (less amortizable
, , ,, , , , , ------------

bond premium):
25 Wholly taxable Is -------------------------------- 116 3 3 1? 505 18,054 11,654 29 65 407 259 2
26 Subject to surtax only 17 ------------------ ------- 5 ------------ 6,371 3,302 950 2 1 21 13
27
28

Wholly tax-exempt Is -----------------------------
Other Interest ----------------------------------------

2
83

------------
7

4,947
54,941

3,133
45,979

2,097
21,166

4
1,688

------------
5,738

39
10,935

89
2,352 2

29 Rents 19 ---------------------------------------------- 654 82 230,229 6,349 3,170 129 83 52 724 2
so Royalties 20 ------------------------------------------ 45 ---------- _ 10,326 4,567 153 ------------ 18 757 224 3
31 Excess of net short-term capital gain over net long- 26 1 1,054 288 35 3 15 25 2 3

term capital loss.31
32 Excess of net long-term capital gain over net short- 74 29 12,773 2,529 491 so 19 790 400 3

term capital loss.31
33 Net gain, sales other than capital assets 22 ............ 107 0 34,733 13,766 88 86 174 1,263 56 3;
34 Dividends, domestic corporations 23 -------- --------- 62 2 27,603 6,828 524 18 31 3,288 1,688 3-
35 Dividends, foreign corporations 24 --------------------

26
I ------------ 1,291 1,053 59 ------------ ------------

1
11 969 3,

36 Other receipts -------- ----------------------------- 3,886 1,036 3S,917 17,267 907 487 ,132 10,741 410 &

37 Total compiled receipts 8 ---------------------------- 105,210 8,262 i2 1, 679, 820 192,127 54,407 5,051 20,337 28,321) 7.525 3'

Deductions:
38 Cost of goods sold 20 ---------------------------------- 13, 9~5 653 91106 1,013 ------------ ------------ -- --------- ------------ 151 31
39
40

Cost of operations 26 ----------------------------------
C ti f ffi

37,935
9 591

2,917
1 188

27,733
34 64 11

9,000
25 693

---- -------
6 279

------------
885

------------
2 282

------- ----
911

25 31
1 036 4(

41
ompensa on o o cers -----------------------------

Rent paid on business property ----------------------
,

3,930
,
412

, 2
33,544

,
6,763

,
1,746 181

,
782 254

,
141 41

42 Repairs v -------------------------------------------- 1,337 57 28,497 1,348 614 46 62 19 118 4!
43 Bad debts ------------- ----------------------------- 412 53 28,912 23,531 6,626 268 8,487 1,152 3,393 4'
44 Interest paid ----------------------------------------- 654 52 137,927 51.866 6,861 2,992 3,317 4,293 25,619 4:
45 Taxes paid 38 -----------------------------------------

C 29
1,891 145 108,802 8,029 2,304 360 446

7
484

6
1,044 4;

7 ;46
47

ontributions or gifts ------------------------------
Depreciation -----------------------------------------

17
2,098

2
365

600
69,806

263
5,715

31
1,457

~ 3
108 227 142

1 5 4
333 41

48 Depletion ------------------------------- ------------ ------------ -------- --- 2,363 495 39 ------------ ------------ 322 134 C
49 Amortization 3D . . . . . . . . . . . . . . . . . . . . . . . . .. .. .. . . . . . . .. 7 4 171 ------------ ------------ ------------ ------------ ----- ------ ------------ 41
50 Advertising ------------------------------------------ 1,572 207 9,121 3,932 893 82 625 74 11 5(
51 Amounts contributed under pension plans, etc.31- _. -_ 254 28 4,314 1,048 486 89 32 25 35 51
62 Not loss, sales other than capital assets -------------- 200 14 48,444 13,193 2,702 764 57 681 4,440 5~
53 Other deductions 32 ---------------------------------- 42,583 3,457 1,337,144 125,822 28,664 3,247 10,369 25,206 5,029

64 Total compiled deductions ------------------------- 117,376 9,554 35 1,910,596 277,711 58,702 9,025 26,693 33,569 41,684

55 Compiled net loss (37 less 54) ------------- ---------- ---- 12,166 1,292 230,776 85, SM 4,205 3,974 6,356 5,240 34,159
56 Deficit 4 (55 less 27) -------------------------------------- 12,168 1,292 235,723 88,717 6,302 3,978 6,356 5,279 34,248 5(

Dividends paid: 9
57 Cash and assets other than own stock 6--------------- 78 21 39,921 16,042 5,755 1,149 420 652 3,242 51,58 Corporation's own stock ----------------------------- 10 ------------ 491 351 169 14 2 ------------ 45 5f

For footnotes, see pp. 379-381.
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TABLE 4.-Corporation rchurns tvith ba.lance sheets,1 194-1, by major industrial gi-oups, for all returns, returns tvith net incotne, and
returns -with no net income: Nuinber of returns, assets and liabilities, compi.lcd receipts, compiled deductions, coinpiled net profit
or net loss, net income or deficit

.,
and dividends paid by type of di,cidend; also, for refurns iviffi iiet inconte: Net operating loss

deduction, income tax, and coinpiled net profit less incogne tax-Continued

PART III.-RETURNS WITH NO NET INCO]NIE 4-Continued

[Money figures in thousands of dollars]

Major industrial groups '-Continued

Finance, insurance, real estate, and lessors of real property-Continued

Numbe~ of returns with balance sheets 38 --------------------------I ---

2
3
4

.5
6
.7
.8
9

lo

12

Assets:
Cash 31 ------

I
----------------------------------------------

Notts and accounts receivable -------------------------------------
Less: Reserve for bad debts-----------------------------------

Inventories-:--------------------------------------------------- ~2__
Investments, Government obligations 40 --------------------------
Othti~ investments 41 .........................................

Gross capital assets 42 (oxceptIand) -------------------------------
Les

'
s; Reserves ------- ------ 1 ---------------------------------

Land -----------------------------------------------
O ther 9_~Ewi~_43 - ---------------------------------- 7-----------------

ToNl assets 44.................
-------- 7 ---- 7 ----------------

Liabilities:
Accounts payable-------------------------------------------------
Bondsntu~tes mortgages payable:

M less than 1 year-------------------------------------
11aturity

I
I ~edi or more--------------------------------------

Otherhabilitles W; ------------------------------------------------
Capitol stock; preferred -------------------------------------------
Capital stbck: common ___--------

I
---------------

Sufplu8 reserves - - - - ~------ -------------------------------------
Surplus and undivided profits 47 ------------------------------------

Less: Deficit 48----------------------------------------

Total liabilities 44 -------------------------------------------

Finance-Continued

Security
and com-
modity-
exchange
brokers

and
dealers

Other
finance

companies

Finance
not

allocable.

620

85,510
60,386

322
--------
225,857
139,840

27,891
15,825
11,189

135,383

669,909

64,857

74,567
177, 806'
241,655

8,811
40,587
12,601
72,645
23,620

669,909

525

16.352
10,839

33
628

2,206
15,389
47,126
13,896
1,137
8,186

87,934

':24; 841

5,696
19,755
34.196
6,018

36,144
.11575
17;445
57,736

87,934

2,455

66,870
104,368

1,351
3,654

38,801
63,285
91,612
41,918
35,067
24,646

385,034

63,665

23,443
84,264
97,643
57,385

233,316
10,367

128,901
313,850

385,034

insurance carriers, agents, etc.'

Total
insuranep,
carriers, -
agents,

etc.

1,451

225,679
24,621

169
---------- ; --

972,077
624,883
45,420
5,653
1 193

255: 887

2,143,938

29,713

2,432
5,775

1,660,410
6,081

175,900
1,971

487,956
226,300

2,143,938

Insurance
carriers

304

216,046

----------
-------- I ----

971,165
617,328

37, 6547
4,155

624
251,468

2,090,123

-------------

------------

-----------

1

1,656,332
4,390

164,545
----------

483,220
218,,364

2,090,123

Insurance
agents,
brokers,

etc.

1,147

9,633
24, 621

169
--------- -_

I
-

912

7,773
1,498

569
4,419

53,815

29,713

2,432
5,775
4,078
1,691

11,355
1',971
4.736
7,936

53,815

Real
estate,

including
lessors,.-

of
buildings

25,69t

122,316
204~ 746

2,798
11,880
23,975

337,437
2,243,573

536 .186
772: 51a
104,365

3,281,621

263,163

207,590
1,860,042

297,176
98,129

734,322
43,402

403,618
615,821

3,281,621

Lessors
of real

property,
except
build-
ings

2,264

16,781
19, 697

462
------------

4 214
3 9 839

1,082 141
113:222
116,540
44,181

1,209,718

48,151

14,835
796,726
114,72r)

27.495
330,212

7,649
145,739
275,715

1,2099718

~-u
00



23 Gross sales 14-------------------------------------------- --------- ------------ o83 ------------ --- - 7 -------------
----- - - - - - --

;J 1, 226 ------ 2
24 Gross receipts from operations Is------- -------------------- ----- 25,840 1, Sto 11,421

- 6§j j~6
947,325 33, 795 163,772 --------- 2

Interest on Government obligations (less amortizable bond
premium);

25 'Vnblly taxable Is ---------------------------------------------- 4,999 25 616 12,304 12,290 14 1,099 49 2
26

'
...................o surtax only 17 . . . . . . . . . . . . . . . . . . .Subject t 2,176 ---------- -- 139 3,039 3, 035 4

2.1
5 Z

27 Zholly fax:exqnipt 15 --------------------------------------
*

739 ------- 165 1,615 1 614 1 A94
,

:.5 2
28.

t

0 Interest--'- ------------------------------------------------- 903 742 2,365 5 074 4:993 81 3 660 228 2
A Rents It ---------------------------------- ----- 959 1,037 195 3:~39 3,500 239 191: 548 28,.593 2
30 Royal ties - ---------------- ------------------ ------------------- 50 3,3 12 8 ------------ 8 652 5,099, 3
3i Excess of het.short-term capital gain over net long-term capital

'
153 48 463 459 4 297 6 3

JOSS.21 I
32 Excess of net I ong-term capital gain over net short-term capital 356 13 380 7,777 7,756 21 2,212 255 3'. loss .21
33 Net gain, sales other than capital assets 22................... ..... 11,856 203 217 141 126 15 20,657 169 3
34 Dividends, domestic corporations 23 --------------------------- --- 992 138 149 20,142 20,110 32 587 46 3
35 Dividends, foreign corporations 2'.. -_ --------------------- __ ... 13 ------------ 1 235 235 ------ 7 ----- 3 3

_3~ ..................................................Other receipts 25 2,223 368 999 10,798- 9,316 1,482 10,077 777~ 3

37 Total colnpiled'receipts,8-, . ------------------------------------- 51,349 8,332' 10,707 11 046,455 0 1, 010, 759 . 36,696 406,609 35
.
220 3

Deductions:
38 Cost f goods sold 26 -------

0 ---------------------------------------- ------------
862 ------------ ------------ ------------ -- ------- 98 0 3 ------------ 39

39 Coit of operations 26

--------------------------
------------------- ------------ 368 8,607 7,718 ------------ 7,71i 11:015 ----------- 39

40 Compensation of officers ------------------- ---------------------- 11,298 952 2,050 119,348 34 2,302 7,046 27,929 1 142 40
41 Rent paid on business property ---------- ------------------------ 2,607 281 771 6,773 4,413 .1,360 19,938 1:070 41
42 Repairs 27 ...................................... ......... ........ 244 46 199 568 514 54 26,088 403 42
43 Bad debts ----------------------------------- -------------------- 306 1,244 2,055 1,617 1,024 493 3 460 404 43
44 Interest paid ------------------------------------ ----------------- 4,490 565 3, 729 812 607 205 66:851 18, 398 44
45
46

Taxes paid 28-------------------------- ---------------------------
29C b i

1,988
23

265 1,138 26,935
91

26,476 459 67,027 6,811 45

47
...........................................ons or giftsontri ut

Depreciation ---------------------- ------------------------------- 944
------------

1,216
18

1,288 1,831
so

1,,%7
11

264
242

57,952
4 46

4,308 47
48 Depletion --------------------------------------------------------- ------- ---- ------------ ----------- - ------------ ------------ ------------ 99 1,769 0
49 Amortization 30------------ -------------------------------------- ------------ ------

-_ _ - -------- - ------------ ------ - - - - -- -------- - - -,

147 24 4C
50 Advertising ------------------------------------------------ ------ 1,342 .

~i iii 2,069 1 , 71 3 356 3,090 30 5C
51 Amounts contributed under pension plans, etc.31 .................. 322 19 40 2,805 2,748 57 456 5 51
52 Net loss, sales other than capital assets 22 .......................... 2,408 954 1,187 1,690 1,648 42 31,764 1,797 52
53 Other deductions 32 -------------_------------------------------- 34,857 6,049 12,401 1,032,472, .1,011,010 21,462 171,038 7,812 5~

54 Total compiled deductions -------------------------------------- 60,829 12,885 34,324 35 1,093,629 35 1, 054,102 39,527 495,189 44,067 54

55 Compiled net loss (37 less 54) ----------------------------------------- 9,480 4,553 17,617 47,174 43,343 3 831 89,180 8,838 Y.
56 Deficit 1 (55 less 27) --------------------------------------------------- 10,219 4,553 17,782 48,789 44,957 3:832 89,374 8,843 5C

Dividends paid: 6
~ ": -1 . ;;,~ I ~ - - L ~ ' '!

'57 Cash and assets other than own stock 0 ---------------------------
1

4
~
3,777 16,322 16,134 188 6,864 693 57

58 Corporation's own stock --------------------------- I -------- 86 ----------- 2. 35 14 ------------ 14 126 ------------ M

F6r foiotn8ies, see pp. 379-38
.
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TABLF, 4.-Corporation returns with balance sheet8j 1947
',

by major Mdustrial groups, for all retur)is. retur,)is with,net income, and
returns with no net income: Number of returns, assets and liabilities, compiled receipts, com.piled deductions, coinpiled net profit
or net loss, net incom.e or deficit, and dividends paid by type of dividend: also, for returns ivith net hicome: Net operating loss
dedue.'tiwi, income tax, and com.piled net profit less incoine tax-Continlied

PART III.-RETURNS WITH NO NET INCOME 4-Continued
[Money figures in thousands of dollars]

I

13

14
15
16
17
18
19
20
21

22

Number of returns with balance sheets as -------------------------------------------

Assets:
Cash 39 -------------------------------------------------------------------------
Notes and accounts receivable --------------------------------------------------

Lessi Reserve for bad debts------------------------------------------------
Inventories ------------------------------ -------------------------------------
Investments, Government obligations 40----------------------------------------
Other investments 41-----------------------------------------------------------
Gross capital assets d2 (except land)---------------------------------------------

Less: Reserves --------------------------------------------------------------
Land --------------------------------------------------------------------------
Other assets 13 ------------------------------------------------------------------

Total assets 44------------------------------------------------------------

Liabilities:
Accounts payable-------------------------------------------------------------
Bonds, notes, mortgages payable: .

Maturity less than I year-------------------------------------------------
Maturity I year or more --------------------------------------------------

Other liabilities 15 -------------------------------------------------------------
Capital stock, preferred -------------------------------------------------------
Capital stock, common 0------------------------------------------------------
Surplus reserves---------------------------------------------------------------
Surplus and undivided profits 47 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Less: Deficit 48------------------------------------------------------------

Total liabilities 44-------------------------------------------------------

Major industrial groups 7-Continued

Agriculture, forestry, and 11shery

Construe- Total
Nature of

busines3 not
don agriculture, Agriculture Forestry Fishery

allocable
forestry, and services

and fishery

4,954 2,276 2,001 77 198 2,498

35,020 15,633 13,141 1,667 825 13,922
207,009 33,077 30,393 1,073 1,611 30,127

1,143 323 312 -------------- 11 206
61,478 33,000 30,699 450 1,851 3,291
9,528 6,151 5,864 180 107 1,481

36,327 35,477 33,636 133 1,708 36,784
147,381 191,945 157,475 20,369 14,101 38,154
55,005 59,676 51,311 5,279 3,086 5,831
11,340 54,229 51,345 2,471 413 11,164
19,197 13,801 12,939 125 737 11,365

471,132 323,314 2&3.869 21,189 18,266 140,251

97,248 42,919 36,043 4,406 2,380 23,950

69,348 33,960 32,289 163 1,508 14,398
61,703 64,676 57,940 2,966 3,770 21,298
123,202 19,193 15,618 1,797 1,778 16,424
13,806 11,347 9,977 879 491 15,584
93,065 140,654 126,136 8,009 6,509 116,597
5,748 2,390 2,156 163 71 6,274

1%,708 81,578 66,139 10,707 4,732 54,146
49,696 73,403 62,429 7,911 2,113 128,421

471,132 323,314 283,869 21,189 18,256 140,251

00
C;~
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13

0
0

14
15
16
17
18
19
20
21

22
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23
24

Gross Sales 14 ---------------- ........................ .........................
Gross receipts from operations'M--------------------- ----------- ..............

219,079
414,006

119,268
43,297

111,742
35,478

1,682
861

4,844
6 058

12,149
9 214

W~
24

Interest on Government obligations (less amortizable bond premium):
, ,

25 'Wholly taxable 10 ------------------- -------------------------------------- 171 107 102 2 3 92 2!26 Subject to surtax only 17 ---------------------------------------------------- 12 4 4 -------------- --------- - - - 2(27 Wholly tax-exempt Is------------------------------------------------------- 23 20 20 --------------
--

---- - --
-------------

2728 Other interest ------- ---------------------------------------------------------- 459 435 12
--- --- -

12
--------------

93 2~29
30

Rents 19------------------------------------------------------- ----------------
Royalties 20 ............................. .............. .. ..

1,777
233

1,614
202

1,563
197

30
5

21 600
3

2G

31
. .. .................

Excess of net short-term capital gain over net long-term capital loss 21 ......... 83 89 89 --------------
-----------_
--------------

1
8

3C
3132 Excess of net long-term capital gain over net short-term capital loss 21 ---------- 1,784 866 788 70 8 255 32

33 Net gain, sales other than capital assets 22 ---------------------- --------------- 1,229 703 676 22 5 89 33
34 Dividends, domestic corporations 23 ............................................ 128 442 422 --- ---------- 20 131 34
35 Dividends, foreign corporations 24 ---------------------------------------------- 3 44 44 -------------- -------------- --- -- - 3

'36 Other receipts 25 ................................................................ 6,099 3,188 3,056 59 73
- - -- -

1, 16 36

37 Total compiled receipts 8 ------------------------------ -------------- -------- 645,130 169,303 154,616 2,743 11,944 23,804 37

Deductions:
38
39

Cost of goods sold 26 ------------------------------------- ------------ ---------
Cost of operations 26 ............... ............................................

178,M
355,935

99,613
28,040

93,916
23,897

1,459
312

4,238
3 831

10,087
2 684

38
3940 Compensation of officers -------------------------------- ---------------------- 27,358 6,483 5,973 83

,
427

,
3 215 4041 Rent paid on business property ------------------------------------------ ----- 4,187 1,923 1,760 19 144

,
727 41

42 Repairs 27 ...................................................................... 4,234 4,185 3,347 44 794 258 42
43 Bad debts---------------------------------------------------------------------- 1,477 543 490 3 50 165 43
44 Interest paid ------------------------------------------------------------------- 3,753 3,180 2,870 140 170 861 44
45
4

Tax" Id 28 - --------------- ----------------------------------------
' i;C -t'l' ic- - - ---

7,094 3,560 3,129 186 245 628 45
6 ontri ut ion .s or gl s -------------------------------------------------------- 88 32 26 -------------- 6 12 46

47 Depreciation ------------------------------------------------------------------- 13,971 7,844 6,941 68 835 808 47
48 Depletion ---------------------------------------------------------------------- 94 380 101 279 -------------- 7 48
49 Amortization 30 ------------------ --------------------------------------------- 21 22 17 3 2 5 49
50 Advertising----------------------------------------- -------------------------- 2,011 1,445 1,406 4 35 488 50
51 Amounts contributed under pension plans, etc.31 ------------------------------- 305 79 79

----------- -
-------------- 7 51

52 Net loss, sales other than capital assets 22 --------------------------------------- 949 913 764 6 60 616 52
53 Other deductions 32 ------------------------------------ ----------------------- 80,694 32,884 29,537 571 2,776 8,752 53

54 Total compiled deductions --------------------------------------------------- 680,699 191,126 174,253 3,260 13,613 29,320 54

55 Compiled net loss (37 less 54) --------------------------------------------------- 35,569 21,823 19,637 517 1,669 5,516 56
56 Deficit 4 (55 less 27) ---------------------------------------------------------------- 35,592 21,843 19,657 517 1,669 5,516 56

Dividends paid: 0
57 Cash and assets other than own stock 6 ----------------------------------------- 526 831 633 164 34 293 57
58 Corporation's own stock -------------------------------------------------------- 47 47 47 -------------- ----------- 33 58

For footnotes, see pp. 379-381.



TABLE 4-A.-Consolidated 49 corporation returns with balance sheets,1 1947, by major industrial groups, for all returns, returns ivith
net income, and returns with no net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts,
compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns
ivith, itet inconte: Net operating loss deduction, income tax, and compiled net profit less income tax; for returns with no balance
sheets, in total only, the same items (except assets and liabilities)

PART I.-ALL CONSOLIDATED RETURNS
[Money figures in thousands of dollars]

1
2

3
4
5
6
7
8
9

10
11
12

13

'Number of returns 13 ----------------------------------
Number of subsidiaries 50 ------------------------------

Assets:
Cash 39 --------------------------------------------
Notes and accounts receivable---------------------

Less: Reserve for bad debts--------------------
Inventories

-----------------------------------------Investments, Government obligations 40 -----------
Other investments 41..............................
Gross capital assets 42 (except land)----------------

Less: Reserves ---------------------------------
Land----------------------------------------------
Other assets 43 .....................................

Total assets 14 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Liabilities:
Accounts payable ---------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year----------------------
Maturity 1 year or more-----------------------

Other liabilities 45---------------------------------
Capital stock, preferred ---------------------------
Capital stock, common 46 . . . . . . . . . . . . . . . . . . . . . . . . . .

Surplus reserves-----------------------------------
Surplus and undivided profits 47 - - - - - - - - - - - - - - - - - - -

Less: Deficit 18 ------------------------------- _

Total liabilities 4'----------------------------

Returns with balance sheets, by major industrial groups 7

Returns
Mining and quarrying

All with no
returns balance

sheets
All

industrial To~ai Bitumi- Crude None Mining

groups
mining Metal Anthra- nous coal, petroleum metallic and

and
quarry- mining cite

mining
lignite,
peat,

and
naturalgas

mining
and

quarrying
not

ing etc. production quarrying allocable

1,210 51 1,150 69 9 5 15 33 6 1
5,349 249 5,100 182 15 34 39 82 11 1

3,631,387
4,315,593

-----------
-----------

3,631,387
4,315,503

64,148
65,979

12,678
15,177

8,273
12,604

11,449
7,787

30,645
29,233

1,105
1,157

98
21

63,365
3,087,957

-----------

------------

63,365
3

,
087,.957

2,640
33,674

-----------
13,410

419
5,134

186
3,813

2,005
10,259

18
1,042

12
16

3,447,149 ----------- 31447,149 24,030 7,573 3,054 11,803 1,600 ------------ -----------
7,493,090 ----------- 7,493,090 101,415 8,895 23,853 114,639 42,825 1,203 -----------

30,476,402 ----------- 30,476,402 625,612 121,689 133,961 74,203 284,249 11,441 69
11,487,081 ----------- 11,487,081 307,733 80,911 54,638 35,215 130,575 6,335 59

542,134
1 332 901

----------- 542,134
332 9011

11,005
19 438

123.
2 124

1,680
1 848

660
1 04

8,941
14 27

501
294

-----------
6, , ----------- ,,~ , , , 0, ,1

42,776,167 ----------- 42,776,167 725,828 100,658 135,350 189,993 280,299 10,390 138

3,044,310 ----------- 3,044,310 42,417 4,554 11,690 8,023 17,183 962 5

831,077 ----------- 831,077 9,945 2,874 104 1,049 5,742 176 -----------
8,766,679 ----------- 8,766,679 128,971 9,319 37,172 6,951 75,200 329 -----------
7,004,591 ----------- 7,004,591 25,774 2,488 5,213 3,417 14,058 568 30
2,194,416 ----------- 2,194,416 18,616 542 10,138 287 6,124 1,525 -----------
9,994,601 ----------- 9,994,601 231,214 19,174 36,826 93,375 78,203 3,030 606
1,837,418 ----------- 1,837,418 35,773 6,948 2,219 15,770 10,608 203 25.
9,920,250 ----------- 9,920,250 257,107 58,436 36,489 63,674 94,608 3,891 9
817,176 ----------- 817,175 23,989 3,677 4,501 2,553 .12,427 294 537

42,776,167 ----------- 42,776,167 725,828 100,658 135,350 189,993 289,299 10,390 138

1
2

00
00



24 Gross sales 14 ------- ------------------------------ 17,779,969 . 8,924 17,771,045 353,698 49,690 77,135 73,336 146,192 7 145 200 2425 Gross receipts from operations Is ------------------- 8,471,103 506,403 7,964,700 49,000 845 8,499 5,376 33 468
,
812 --- 24Interest on Government obligations (less amortiz-

, --------

able bond premium):
26 Wholly taxable 16 ------------------------------ 43,146 518 42,628 285 122 34 59 59 11 2627 Subject to surtax only 17 -----------_---------- 10,138 ----------- 10,138 8 3 5 ----------- ----------- - -- -----

-----------
- - -- - 27

28 Wholly tax-exempt 18-------------------------- 4,948 2 4,946 2 1 1 ----------- -----------
- --

----- -----
- --- --

- - - - 28
29 Other interest ------------------------------------- 157,868 1,676 156,192 1,002 159 215 104 518

-
5

- --- ---
1 29

30 Rents 19------------------------------------------- 280,764 38,212 242,552 5,856 13 3,999 1,085 741 18 - - - - 3031 Royalties 20 ---------------------------------------- 29,794 771 29,023 3,550 62 1,865 655 944 24
- --- ---
- 3132 Excess of net short-term capital gain over net long- 1,012 ----------- 1,012 182 ----------- ----------- ----------- 182 -----------

-- --- ----
----- --- - 32term Capital JOSS.21 - -

33 Excess of net long-term capital gain over net short- 62,495 1,54 62,341 2,027 77 ISO 121 1,643 6 ----------- 33term capital loss.21
34 Net gain, sales other than capital assets 22 .......... 6,114 586 5,528 296 5 9 ----------- 282 ----- ----- - - - - 34
35 Dividends, domestic corporations 23 --------------- 324,864 2,297 322,567 16,485 57 102 14,382 1,931

-
13

- --- ---
- - - - 3536

37
Dividends foreign corporations 24 ------------------
Oth i N

75,486 ----------- 75,486 738 738 ----------- ----------- -----------
.

-----------
- --- ---

---------
63er rece pts ---------- ------------------------ 159,840 1, 634 158,206 2,642 523 208 457 1,399 52 37

38 Total compiled receipts 8 ------------------------ 27,407,541 561,177 26
.

846,364 435,771 52,295 92,252 95,575 187,359 8,086 204 38

Deductions:
39 Cost of goods sold 28------------------------------- 13,742,933 6,525 13,736,408 251,602 32,532 66,168 54,369 93,172 5,107 164 39
to Cost of operations 26 ------------------------------- 5,213,316 355,961 4,857,355 26,485 632 5,226 3,122 16,946 559 --------- 40
11 Compensation of officers --------------------------- 107,849 258 107,591 3,590 353 528 885 1,594 230 --------- 41
12 Rent paid on business property ------------------- 445,134 54,952 390,182 3,959 39 1,409 583 1,914 13 42
13 Repairs 27 ----------------------------------------- 358,014 281 357,733 9,033 111 4,367 1,991 2,556 8 ----------- 43
14 Bad debts ----------------------------------------- 77,693 133 77,560 648 99 3 38 495 13 -- ----

--- -
44

45 Interest paid -------------------------------------- 3S3,317 19,523 363,794 4,827 167 1,134 692 2,782 52
-

------- -
-

45
16
17

Taxegaid 29 .....

s 2-9-C t if - ---- -- --- --- -------- ---- --
812,962 39,649 773,313 10,892 2,842 2,242 1,754 3,970 81 i 46

- -on r utions or g - -t - - - - - 9,261 47 9,214 136 2 56 is 58 2 ----------- 47
18 Depreciation -------------------------------------- 700,193 16,622. 683,571 14,300 1,663 1,636 2,684 8,097 218 2 48
19 Depletion ----------------------------------------- 317,770 370 317,400 21,171 3,499, 1,849 2,475 12,955 389 4 49
so Amortization 30------------------------------------ 16,462 165 16,297 2 ------------ ----------- 2 ----- --------

---
50

51 Advertising ------------- ------------------------- 167,382 528 166 854 642 2 328' 98 7~~ --------
-

51
52 Amounts contributed under pension plans

'
etc.31--- 129,908 424 129:484 762 69 92 90 511 ----------- --------

--
52

53 Net loss, sales other than capital assets 22 ---------- 78,714 739 77,975 2,705 2,010 105 547 19 24 --------- 53
54 Other deductions 32-------------------------------- 2,984,743 11,657 2,973,OS6 33,522 1,356 3,375 5,685 22,052 1,027 27 54

55 Total compiled deductions ---------------------- 25,545,651 507,834 25,037,817 384,276 45,376 88,518 75,033 167,325 7,823 201 55

56 Compiled net profit or net loss (38 less 55) ------- ----- 1,861,890 53,343 1,808,547 51,495 6 919 3,734 20,542 20, ON 263 3 56
57 Net income or deficit 4 (56 less 28) --------------------- 1,856,942 53,341 1,803,601 51,493 6: 918 3,733 20,542 20,034 263 3 57
58 Net operating loss deduction 33 ------------------------ 39,253. --------- 39,253 1,614 ----------- ----------- 107 1,470 37 ----------- 58
59 Income tax 6 ------------------------------------------- 674,522 20,1856 653,66.6 5, 060

1
2,952 1,460 3,234 7,276 127 1 59

60 Compiled not profit less Income tax (56 less 59) ------- ~ 1, 187,368. 132,487 1; 154,881 36,445 3,967 2,274 17,308 12,758 136 2 60
Dividends paid: a

61
1

Cash and assets other than own stock 0- 892,856 12,368 880,488 24,093 4,379 3,801 9,701 6,004 208 ----------- 61
62 Corporation's own stock -------------------------- 37,971 -------- 7-- 37,971 ----------- ----------- ----------- ----------- ------------ ----------- ------------- 62

For footnotes, see pp. 379-381.



TABLE 4-A.-Consolidated 49 Col,pora,tion returns with balance sheets,' 1947, by ?'iiajor industrial groups, for all returns, returns with
net incovie, and returns with no net income: Number of returns, number of subsidiaries, assets and liabilities, ~conipiled receipts,
compiled deductions. compiled net profit or net loss, net income or deficit, and, dividends paid by type of dividend; also, for returns
with net income: Net operating loss deduction, incoine tax, and compiled net profit less incovie tax; for returns with no balance
sheets, in total only, the same items (except assets and liabilities) -Continued

PART I.-ALL CONSOLIDATED RETURNS-Continued
[Money figures in thousands of dollars]

Returns with balance sheets, by major industrial groups 7-Continued

Manufacturing

I
2

14

15
16
17
18
19
20
21
22

Number of returns 13 --------------------------------------------- ----
Number of subsidiaries 50 ---------------------------------------------

Assets:
Cash 39 -----------------------------------------------------------
Notes and accounts receivable ------------------------------------

Less: Reserve for bad debts-----------------------------------
Inventories-------------------------------------------------------
Investments, Government obligations 40--------------------------
Other investments 41----------------------------------------------
Gross capital assets 42 (except land) -------------------------------

Less: Reserves------------------------------------------------
Land -------------------------------------------------------------
Other assets 43----------------------------------------------------

Total assets 44 -----------------------------------------------

Liabilities:
Accounts payable -------------------------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year--------------------------------------
Maturity 1 year or more--------------------------------------

Other liabilities 45-------------------------------------------------
CapC p1tal stock, preferred -------------------------------------------

Ital stock, common 46-----------------------------------------
plus reserves --------------------------------------------------

Surplus and undivided profits 47 -----------------------------------

Less: Deficit 48. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total
manu-

facturing

351
1,499

1,295,533
1,838,152

29,654
2,227,566
1,165,703
2,498,950
13,348,104
7,295,740

216,437
272,157

15,537,208

1,386,593

214,373
2,081,204

872,096
1,050,870
4,646,788

934,296
4,470,537

119,549

Food and
kiDdred
products

29
247

48,954
68,339
4,330

160,485
13,381
27,078

326,807
137,655

9,667
9,471

522,187

45,600

18,610
77,398
25,728
29,269
85,536
47,929

202,215
10,098

Beverages

12
28

1,747
2,559

7
7, 146

354
2,069

14,519
5,358
1,647

507

25,193

2,160

5,322
3,593
2,396

725
5,394
183

6,426
1,006

23 Total liabilities 44 - - - - - - - - - - - - - - - --- - - - - - - - - - - - - - - - - - - - - - - - - - - 16, &37, 208 522,187 25,183

Tobacco
manu-
factures

1
2

1
6

129

25

129

Cotton
manu-
factures

2
15

4,075
8,186

252
23,704

------------
1,004

29,699
11,354

795
4,044

50,901

3,608

2,592
1,981
5,522
5,780

991
10,698
29,186

457

59,001

Textile-
mill

products,
except
cotton

13
24

1,844
5,049

12
3,466
1,310
1,156
8,250
3,397

965
261

18,892

2,699

3,124
367

1,752
389

11,260
629

6,010
7,347

18,892

Apparel
and

products
made from

fabrics

22
40

1,603
3,492

99
4,190

739
3,851
5,820
1,344
1,908
259

20,419

2,467

1,296
1,884
1,933

101
8,508

626
3,863

259

20,419

Leather
and

products

5
10

392
849
48

2,132
------------

666
1,112
608
86
61

4,642

2,236

214
134
149
272

1,149
79

774
365

4,642

1 0
2 0

3
4 t
5 0
6 W
7
8
9
10
11
12

13

14

15
16
17
18
19
20
21
22

23



liecelpts:
24 Gross sales 14 ----------------------------------- ------------------ 14,843,863 1,453,685 30,355 67 133,338 23,629 37,306 11,499 24
25 Gross receipts from operations Is ---------------------------- ----- 1,052,277 11,760 1,181 ------------ 95 423 190 --- - 2f

Interest on Government obligations (less amortizable bond
- --- ----

premium):
26 Wholly taxable 10 --------------------------------------------- 11,597 242 9 ------------ 4 15 7 ------ --- 2C
27 Subject to surtax only 17 -------------------------------------- 821 8 ------------ ------------ ------------ 5 - -- --

- --
- 27

28 Wholly tax-exempt Is----------------------------------------- 168 20 ------------ ------------ ------------ 3
- ---- --

------ -----
- ----------
--- --- 28

29 Other interest ---------------------------------------------------- 42,538 4,159 35 ------------ 148 38
-

43
- --- --

1 29
ao Rents 19----------------------------------------------------------- 71,949 970 280

------------
222 428 614 17 3C

31 Royalties 20 ................................................... 19,295 8 7
------------

107 8 1 5 3132 Excess of net short-term capital gain over net long-term capHif 130 18 ------------ 1 42 -- - - 32loss.21
-- ----- -- - ----------

33 Excess of net long-term capital gain over net short-term capital 33,394 763 109 ------------ 1 564 94 73 33loss.Z , ------------

34 Net gain, sales other than capital assets -------------------------- 378 28 4 ------------ ---------- - --------- 3 ---- - 34
as Dividends, domestic corporations 23 ------------------------------- 168,970 611 57 ------------

i
ii 149

---- ---
----------

-
34

36 Dividends, foreign corporations 24 --------------------------------- 40,699 531 ------------ ------------ ------------ ------------ ------ ---- - -- --- 3637 Other receipts 25 .................................................. 80,500 7,132 180 2 635 298
--

32
- ----

12i- 37

38 Total compiled receipts&---------------------------------------- 16,366,479 1,479,935 32,217 69 136,020 25,021 38,417 11,643 38

Deductions:
39 Cost of goods sold 20-------------------- -------------------------- 11,525,805 1,240,233 21,817 53 98,911 17,176 29,792 9,834 39
to Cost of operations 26 ---------------------------------------------- 730,730 6,605 ------------ ------------ 2 20 152 ------------ 40
11 Compensation of officers ------------------------------------------ 51,015 6,166 622 5 1,166 619 776 241 41
42 Rent paid on business property ----------------------------------- 89, Z70 4,891 102 3 910 181 425 36 42
13 Repairs 27 --------------------------------------------------------- 308,602 16,947 185 ------------ 613 204 25 44 4344 Bad debts -------------------------------------------------------- 18,173 384 22 ------------ 199 1 66 400 44
45 Interest paid ------------------------------------------------------ 93,194 6,730 340 1 696 149 88 110 4546 Tax es 29
47 C te' _ - -- -fi i -11-1 ------ - --- - --------- ---- ---- ---- - --- - --- ---

307,498 15,741 2,732 1 2,198 383 628 125 46
antri ti.n s or g f s - - - - - - - - - - - - - 5,154 343 12 ---------- 69 64 23 7 47

48 Depreciation------------------------------------------------------ 376,792 16,730 617 1,271 341 293 88 4849 Depletion--------------------------------------------------------- 277,457 54 ------------ ------------ ----------- I
........ . .........

--- 49
50 Amortization so --------------------------------------------------- 11,680 182 ------------ ------------ ----------

_ ------ - -------- - -------- -
5051 Advertising ------------------------------------------------------- 104,013 22,734 977 1 1, o6i i~ ~ji i6 5152 Amounts contributed under pension plans, etc.31 .................. 94,782 1,559 13 ------------ 457 62 9 ---------- 5253 Net loss, sales other than capital assets 22-------------------------- 11,296 4,046 279 ------------ ------ 2 5

--
43 5354 Other deductions 12 ------ ---------------------------------------- 1,170,610 72,165 5,900 15 13,381 3,994 4,454 1,297 54

65 Total compiled deductions --------------------------- ---------- 15,176,561 1,424,509 33,618 84 120,938 23,252 37,012 12,332 56

66 Compiled net profit or net loss (38 less 55) ----------------------------- 1,189,918 55,426 25 1,401 36 15 15,082 1,769 1,405 . 3568, 5657 Net income, or deficit 4 (56 less 28) ------------------------------------- 1,189,750 55,406 35 1,401 10 15 15,082 1,766 1 405 30 689 5758 Net operating loss deduction 33 ........................................ 30,561 730 ------------ ------------ 418 81
,

23 ------ - 5869 Income tax b ---------------------------------------------------------- 414,342 22,057 179 ------------ 5,631 746 561
--- --

94 5960 Compiled net profit less income tax (56 less 69) ----- ------------------ 775,576 33,369 37 1,580 3d 15 9 451 1 023 844 27 M 6CDividends paid: 6
, ,

61 Cash and assets other than own stock 6 ------------------------ 502,481 18,065 148 ---------- 1,764 6 460 33 6162 Corporation's own stock ------------------------------------------ 37,052 1,074 ------------ ------------ ------------ ------------ ------------ ------------ 62

For footnotes, see pp. 379-381.



TABLE 4-A.-Consolidated 49 corporation returns with balance sheets,1 1947, by major industrial grovps, for all returns, returns with
net income, and returns with no net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts,
compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns
ivith net income: Net operating loss deduction, income tam, and compiled net pi-ofit less income tax; for returns ivith no balance
sheets, in total only, the sante items (except assets and liabilities)-Continued

PART I.-ALL CONSOLIDATED RETURNS-Continued
[Money figures in thousands of dollars]

1
2

3

6
7
8
9

10
11
12

13-

Number of returns 13 -------------------------------------
Number of subsidiaries 50---------------------------------

Assets:
Cash 39 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Notes and, accounts receivable ------------------------
Less: Reserve for bad debts----------------------

Inventories ------------------------------------------
Investments, Government obligations 40. . . . . . . . . . . . . .
Other investments 41 ---------------------------------
Gross capital assets t2 (except land) -------------------

Less: Reserves -----------------------------------
Land ------------------------------------------------
Other assets 43. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 44 . . . . . . . . . . . . . . . . . . . . . . . . .

Liabilities:
Accounts payable ------------------------------------
Bonds, notes, mortgages payable:

Maturity less than I year------------------------
Maturity I year or more-------------------------

Other liabilities 45 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Capital stock, preferred ------------------------------
Capital stock, Common 48.............................

Surplus reserves--------------------------------------
Surplus and undivided profits 41 - - - - - - - - - - - - - - - - - - -

Less: DefiCit 43 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total liabilities 44------------------------------

Returns with balance sheets, by major industrial groups 7-Continued

Manufacturing-Continued.

Lumber Furniture Printing Stone,

Rubber and and Paper and and Chemicals Petroleum clay, Iron, steel,

products timber finished allied pub- and allied and coal and and
basic lumber products lishing products products glass products

products products industries products

7 4, 4 29 34 21 12 31
7 6 6 84 145 280 28 153

294 1,305 186 3,560 14,742 31,451 589,701 1,075 244,142
434 1,475 449 1,622 19,858 34,867 1,040

'
457 2,685 219,254

------------ 11 47 8 1,673 785 5,753 143 12,009
247 1,847 1,056 1,731 6,992 44,192 837,806 2,872 379,654
433 229 ------------ 8 3,412 6,988 373,173 588 515,811

48 853: 156 4,352 20,066 50,473 1,936,790 1,733 57,466
2,936 9,209 801 10,379 55,267 205,673 7,262,104 14,197 3,044,046
2,254 1,450 247 4,174 2,721 104,219 3,702,878 4,771 1,931,847
1,952 250 190 365 839 5,978 167,185 486 6,338

64 271 30 4,262 2,742 9,879 82,789 930 39,504

4,154 13,978 2,574 22,097 119,524 284,497 8,581,374 19,652 2,562,359

110 597 249 737 7,239 15,748 854,234 1,779 199,412

70 1,447 107 901 3,252 5,699 98,139 1,437 22,406
319 860 70 3,845 39,777 43,451 1,302,816 5,782 240,272
126 666 343 8,621 8,504 35,891 279,947 956 255,676

------------ 350 400 425 25,450 19,968 416,197 2
1

078 398Y952
41 3,196 325 574 4,438 68,802 2,752,580 31800 704,786
12 13 ------------ 1,333 5,186 9,410 490,312 824 176,116

3,476 6,897 1,094 5,667 31,966 86,707 2,387,197 17,923 566,736
------------ 48 14 6 6,288 1,171 41 14,927 1,996

4,154 13,978 2,574 22,097 119,524 284,497 8,581,374 19,652 2,562,359

1
2

14

15
16
17
is
10
20
21
22

23



24 neuelpbN:Gross sales 14 ----------------------------- ........... 1,775 14,496 5,557 16,030 70,494 275,924 6,961,958 22,780 2,944,233 2425 Gross receipts from operations 15---------------------- 609 61 14 987 12,849 6,010 389,257 so 358,410 2:Interest on Government obligations (less amortizable
bond premium):

26 Wholly taxable Is -------------------------------- ------------ ------------ ------------ 9 87 126 3,771 5 4,364 2E27 Subject to surtax only 17 -------------------------- ------------ ------------ ------------ ------------ 9 10 725 ------------ 37 2728 Wholly tax-exempt is--------_---------- ------- 1 ------------ ------------ ------------ ------------ 20 100 - - 2E29 Other Interest ----------------------------------- 15 10 5 is 372 202 5,186
------ ----

5
------------

15 106 2930
31

Rents 19---- -----------------------------------------
Royalties to

------------ 60 10 25 1,004 1,389 49,139 25
,

10,876 3C
32

-------------------- ---------------------
Excess of net short-term capital gain over net long -

------------
------------

------------
------------

------------
------------

81
------------

1,581
6

902
1

7,317
55

------------
----------

2,369
5

31
32term capital loss.']

--

33 Excess of net long-term capital gain over net short- ---------- 398 3 ------------ 1,384 250 12,051 151 1,312 33term capital loss.21
34 Net gain, sales other than capital assets 22 .............. ............ ............ ------------ 2 117 45 ------------ 68 3435 Dividends, domestic corporations 23 ------------------- ------------ 5 ------------ is 368 1,326 153,955 17 1,829 3536 Dividends, foreign corporations 24--------------------- ------------ ------------ ------------ ------------ ------------ 1,734 28,963 ---------- _ 12 3637 Other receipts 25 ...................................... 9 157 55 69 910 1,422 30,521 190 7,491 37

38 Total compiled receipts 9 --------------------------- 2,409 15,187 5,645 17,237 98,066 289,433 7,643,043 23,253 3,346,112 38

Deductions:
39 Cost ofgoods sold 28 ------------------------------------ 1,533 10,378 4,435 12,025 50,534 147,763 5,288,592 18,295 2,397,102 3940 Cost of operations 28 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 147 9 ------------ 6,635 5,261 252,625 ------------ 264

'
080 4041 Compensation of officers ------------------------------ 66 149 156 215 1,255 4,042 10,871 518 8 409 41

42 Rent paid on business property----------------------- 12 4 13 53 2,801 2,282 41,343 95 14:335 4243 Repairs 27 . . . . . . . . . . . . . . . . . . - - - - - - - - - - - - - - - - - - - - 124 2 20 6 650 6, 589 145, 910 362 66, 778 4344 Bad debts -------------------------------------------- 2 5 22 9 2,075 554 10,453 93 873 4445 Interest paid ---------------------------------------- 13 151 18 110 1,312 1,398 41,758 155 21,868 4546
7

Taxes id 28 --------------------------------C ta ~r 117 305 67 135 1,756 5,379 139,843 358 69,172
4'4

o.tri utions c

- ---------------------------- ------------
7 1 1 167 157 2,197 10 1,184 4748 Depreciation

----------------------------------------
79 421 50 169 1,491 6,775 203,688 503 88,749 4849 Depletion

------------------------------------------- ------------
97 13 ------------

------------
1,737 220,732 10 25,594 4950 Amortization 31 .......

........
I ------------ ------------ ------------

--------
347 10,316 ------------ 806 5051 Advertising ----------- ---------------------....................... 1 18 10 294 17,565 34,237 41 5,316 5152 Amounts contributed under pension plans, etc.31 ----- ------------ ------------ ------------ ------------ 261 2,422 66,810 ------------ 10,610 5253 Net loss, sales other than capital assets 22 ------------ 4 24 ------------ 14 7 336 68 39 2,149 5354 Other deductions 32 ---------------------------------- 273 2,083 540 4,027 25,038 63,808 589,295 2,078 137,861 54

55 Total compiled deductions ------------------------- 2,225 13,791 5,354 17,058 94,264 266,415 7,058,738 22,557 3,114,885 55
56 Compiled net profit or net loss (38 less 55) --------------- 184 1,396 291 179 3,802 23,018 584,305 696 231,227 56
57 Net income or deficit 4 (56 less 28) ------------------------ 183 1,396 291 179 3,802 22,998 584,205 696 231,227 57
58 Net operating loss deduction 33 ........................... ............ 102 ------------ ------------ 53 46 ------------ 240 8,746 5859 Income tax 5 --------------------------------------------- 73 461 113 77 1,954 9,631 179,539 320 89,284 59
60 Compiled net profit less Income tax (56 less 59) ------------- ill 935 178 102 1,848 13,387 404,766 376 141,943 60Dividends paid: a
61 Cash and assets other than own stock 0 --------------- ------------ 230 44 233 316 9,232 297,111 611 74,223 6162 Corporation'sown stock------------------------------ ------------ ------------ ------------ 3,000

------------
150 23 20 62

For footnotes, see pp. 370-3~1.



TABLE 4-A.-Consolidated 49 corporation returns with balance sheets,1 1947, by major industrial groups, for all returns, returns with

net income, and returns with no net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts,

compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns

with net income: Net operating loss deduction, income tax, and compiled net profit less income tax; for returns with no balance

sheets, in tota-1 only, the same items (except assets and liabilities)-Con'tinued

PART I.-ALL CONSOLIDATED RETURNS-Coutinued

[Money figures in thousands of dollars]

Returns with balance sheets, by major industrial groups 7-Continued

Manufacturing-Continued Public utilities

Machinery, Transpor-
Non-

ferrous
Electrical except

trans-
Automo-
biles and

tation
equip- Other Manufac- Total Transpor-

tals andme
their

machin-
cry and portation

equipment
equipment,

except
ment,
except

manu-
ringfactu

turing not
allocable

public
utilities tation

products
equipment and electrical auto-

electrical mobiles

1 Number of returns 13 ------------------------------------- 17
120

16
54

29
76

6
24

13
63

32
73

11
13

159
1,082

98
576

2 Number of subsidiaries 50 --------------------------------- -

3
4

Assets:
Cash 31 ----------------------------------------------
Notes and accounts receivable -

168,849
139,725

58,638
28,726

13,738
55,588

33,581
23,995

63,769
157,618

11 136
21:436

750
1,483

740,159
514,273

438,265
348,601

5
----------------- ------

Less: Reserve for bad debts---------------------- 1,687
299 348

891
57 359

501
33 906

352
97,379

261
229,419

703
30,487

82
2,112

17,432
415,295

. 2,002
246,380

6
7

Inventories ------------------------------------------
Investments, Government obligations 40--------------

,
158,884

,
131

236 840

,
3,256
4 655

1,563
8 845

82,832
6236

1,958
5 508

653
688

292,974
2,466,746

170,332
1,527,325

8
9

Other investments 41 ---------------------------------
------------------Gross capital assets 42 (except land)

128,030
1,913,928

,. 72,571
,

54,824
,

98,075
,

183,195
,

29,391 5,199 15,202,379 8
'
882,205

10
--

Less: Reserves ----------------------------------- 1,178,837
1 948

19,094
589

22,581
1 807

42,616
2 916

102,575
3 413

13,520
4396

2,176
636

3,389,583
85,295

11979,677
37,927

11
12

Land ------------------------------------------------
Other assets 43 ---------------------------------------- 64,922 6,931

,
3,748

,
9,524

,
28,137

,
3,533 288 666,600 459,419

13 Total assets 44 ---------------------------------- 1,605,110 441,800 148,440 232,910 652,170 95,665 9,551 16,976,706 10,128,875

14
Liabilities:

Accounts payable ------------------------------------ 89,669 24,805 13,036 37,131 77,544 4,056 552 615,857 485,471

15
Bonds, notes, mortgages payable;

Maturity less than 1 year------------------------ 20,673 6,252
46 032

~,666
45 764

------------
20 791

12,314
99 267

4,300
11 182

515
276

162,088
829,9835

27,352
3,652,701

16
17

Maturity 1 year or more-------------------------
-Other liabilities 45

135,353
128,092

,
19,407

,
13,898

,
. 19,970

,
50,356

,
11,580 572

,
1,506,987 1,090,740

18
--------------------------------- --

Capital stock, preferred------------------------------
46

122,865
659 486

10,704
148 170

10,056
67716

------------
13 678

3,395
129,941

2,227
24,939

1,267
2,408

943,265
4,341,151

184,955
2,383,741

19
20

-----------------------------Capital stock, common
Surplus reserves--------------------------------------

,
72,574

,
43,640

,
7,153

,
11,800 .50,020

9 73
5,021

39 678
738

3 477
526,187

7154843
220,531
384 1662

21 Surplus and undivided profits 47---------------------- 4662449
51

145,919
3 129

37,036
846

130,669
1 129

2 1,1
84061

,
2188

,1
254

, ,
433,527

p,
300,782

22 Less: Deficit 48----------------------------------- , , , ,

23 Total liabilities 44------------------------------ 1,695,110 441,800 148,440 232,910 652,170 95,665 9,551 16,976,706 10,128,875

1
2

3
4
6
6
7
8
9

10
11
12

13

14

15
16
17
18
19
20
21
22

23



I

Receipts:
24 Gross sales 14 ---------------------------------- ------ 1,492,230 200,801 130,526 469,446 408,913 117,600 12,222 135,465 95,527 2
25 Gross receipts from operations Is --- -------- --------- 140,668 9,494 10,144 277 108,751 988 129 5,090,484 3,472,743 2

Interest on Government obligations (less amortizable
bond premium):

26
Wholly

taxable 16 -------------------------------- 1,510 19 33 26 1,341 25 4 4,172 2,452 2
27

8
bje.t to surtax only 17 .......................... 20 ------------ 1 ------------ 5 ------------ 1 464 413 2

28

V~
holly

tax-exempt Is----------------------------- 17 ------------ ------------ ------------ ------------ ------------ 7 111 73 2
29 Other Interest ---------------------------------------- 1,077 5,238 2,952 1,187 6,274 455 12 36,324 17,607 2!
30 Rents 10 --- ------------- ------------------ --------- 1,395 1,845 209 45 1,909 1,370 117 115,685 104,625 31
31 Royalties 20------------------------------------------ 1,108 4,462 127 22 1,129 61 ------------ 2,697 2,016 3
32 Excess of net short-term capital gain over net long - ------------ ------------ I ------------ ------------ I ------------ 71 66

3,

term capital loss.21
33

Excess
of net long-term capital gain over net short- 2,135 4,878 1,334 4 6,583 272 36 4,660 4,316 X

term capital loss.21
34 Net gain, sales other than capital assets 12 --- ---------- ------------ 11 24 ------------ 67 8 ------------ 963 411 3,
35 Dividends, domestic corporations 23 ------------- ----- 8,352 722 123 597 67 710 20 89,756 38 948 31
36
37

Dividends, foreign corporations 21 .....................
23 5,742 2,845 4 ------------ 674 94 ------------ 10,003

19 9
4:492

12 99
3~
31......................................Other receipts 18,623 1,915 984 2,739 5,649 1,379 87 ,0 6 , 8

38 Total compiled receipts 8 --------------------------- 1,672,877 232,230 146,462 474,343 541,362 122,.863 12,635 5,509,951 3,756,687 3~

Deductions:
39 Cost of goods sold 26 - --------------------------------- 1,091,616 183,851 89,347 380,433 335,972 77,323 9,790 111,841 86,610 &
40
41

Cost of operations 25 ----------------------------------
C ti f ffi

95,435
5 96

138
1 5

533
2 584

------------
1 194

98,846
1 685

242
2 404

------------
259

3,645,656
15 466

2,757 616
7:204

4(
41

42
ompensa on o o cers ------------------------------

Rent paid on business property ---- ------------------
, 0

11,047
,6 3

1,811
,

2, D41
,

3,219
,

2,964
,

1,155 47
,

213,733 205,504 4,
43 RepairS 27 ............................................ 45,523 1,938 2,301 9,232 10,321 491 337 1,566 1,521 42
44 Bad debts -------------------------------------------- 550 321 1,141 49 641 283 30 39,510 2,183 44
45 Interest paid ----------------------------------------- 4,205 4,121 2,503 2,349 4,310 761 39 222,647 128,218 41
46
47

Taxes paid 28
----------------------------------------29

38,026 5,091 2,256 4,277
2

16,799 1,910
55

180
4

371,459
2 012

235,843
269

4E
47

48
..............................Contributions or gifts

Depreciation ----------------------------------------
581

29,392
22

3,630
109

2,605
0

9,417
121

8,808 1,430 250
,

242,878 116,387 48
49 Depletion ------------------------------------------- 28,753 214 228 ------------ 1 22 1 15""09 768 4C
50 Amortization 30 ---------------------------------- --- 28 ------------

--
------------ ------------ ------------ ------------ 4,615 4,173 X

51 Advertising ------------------------------------------ 7,110 2,001 8iiil 4,029 1,573 4,333 112 14,518 9,735 61
52 Amounts contributed under pension plans, etC.31_____ 8,133 309 331 1,052 2,205 549 ------------ 22,882 4,678 M
53 Net loss, sales other than capital assets 22 ............ ............ 361 954 1,265 903 785 12 57,357 55,094 53
64 Other deductions 32 --------------------------- ------- 67,211 30,983 28,180 .26,121 66,042 23,880 1,994 273,330 155,949 54

55 Total compiled deductions ------------------------- 1,433,570 236,444 136,980 442,657 551,191 115,632 13,055 5,259,979 3,771,752 9

56 Compiled net profit or net loss (.38 less 55) --------------- 239,307 36 4,214 9,482 31,686 359,829 7,231 35 420 249,972 35 15,065 56
57 Net income or deficit 4 (56 less 28) ------------------------ 239,290 36 4,214 9,482 31,686 80 9,829 7,231 88427 249,861 1515,138 57
58
59

Not operating loss deduction 93 ..........................
In o t 5

62
579

1,309
9

229
4 0

18,384
7 020

------------
3124

129
3 568

------------
164

1,716
117 053

1,349
24 891

58
59

30
c me ax --------------------------------- -----------

Compiled net proild ass Income tax (56 less 59) -------------
83,

155,728
21

375,135
, 68

5,414
,

24,666
,

37 14,141
,

3,663 17 574 132:9ig
,

37 39,956 60
Dividends paid: 0

it Cash and assets other than own stock 6 ------------ 76,323 631 1,605 3,287 15,414 2,530 215 214,651 29,807 61
32 Corporation's own stock ----------------------------- 24,274 ------------ 611 ------------ ------------ ------------ ------------ 735 434 62

For footnotes, see pp. 379-381.
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TABLE I-A.-Consolidated 49 corporation returns with balance sheets,' 1947, by major industrial groups, for all returns, returns with
net income, and returns with no net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts,
compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend'

'
- also, for returns

with net income: Net operating loss deduction, income tax, and compiled net profit less income tax; for returns with no balance
sheets, in total only, the same items (except assets and liabilities) -Continued

PART I.-ALL CONSOLIDATED RETURNS~Continued
[Money figures in thousands of dollars]

1
2

3
4
5
6
7
8
9

10
11
12

13

14

15
16
17
is
19
20
21
22

Number of returns 13 -------------------------------------
Number of subsidiaries 50 ---------------------------------

Assets:
Cash 39 ----------------------------------------------
Notes and accounts receivable------------------------

Less: Reserve for bad debts----------------------
Inventories -------------------------------------------
Investments, Government obligations 40..............
Other investments 41---------------------------------
Gross capital assets 42 (except land) ---- --------------

Less: Reserves -----------------------------------
Land------------------------------------------------
Other assets 43 ----------------------------------------

Returns with balance sheets, by major industrial groups 7-Continued

Public utilities- Trade
Continued

Wholesale Retail

Commum- Other
public Total Food stores,

Cation utilities trade Total Commis- Other Total General including
whole- sion whole- retail merchan- market

sale merchants salers dise milk
dealers

8 53 222 97 12 85 94 10 7
21 486 600 206 20 186 336 59 38

5,848 296,046 90,210 32,993 596 32,397 55,372 14,230 28,170
8,587 157,085 130,224 41,288 697 40,591 80,990 24,016 38,204

19 15,411 4,307 657 6 651 3,510 1,098 -----------
2,366 166,549 214,041 67,039 300 66,739 140,169 .25,603 95,929
364 122,278 21,083 10,751 26 10,725 9,437 5,235 2,015

4,974 934,447 91,200 65,319 740 64,579 22,999 5,614 8,582
66,822 6,253,352 291,581 138,741 1,668 137,073 140 329 57,013 58,506
41,436 1,368,570 113,145 62,678 62 62,616 46:960 11,635 26,732
2,011 45,357 18,328 6,197 6 6,191 9,008 125 3,508

576 206,605 32,082 15,610 1,064 14,546 15,466 4,413 8,511

50,093 6,797,738 771,297 314,603 5,029 309,574 423,300 123,516 216,693

3,552 126,834 123,434 32,413 589 31,824 87,522 17,636 56,800

65 134,671 45,732 23, MI. 219 23,162 20,243 578 11,750
2,504 2,174,778 117,762 42,634 850 41,784 71,797 10,889 50,186
2,135 414,112 57,349 31,198 241 30,957 23,766 5,129 9,176

467 757,843 80,682 23,686 2 23,684 53,280 19,601 20,210
5,569 1,951,841 116,684 79,553 2,218 77,335 33,704 7,354 16,198
4,447 301,209 37,264 16,515 393 16,122 14,781 5,552 5,162

31,418 1,069,131 268,406 95,215 936 94,379 163,897 56,790 80,598
64 132,681 76,016 29 992 319 29,673 45,6 13 33,316

50,093 6,797,738 771,297 314,603 5,020 309,574 423,300 123,516 216,693

1
2

13

14

Total assets 44 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Liabilities:
Accounts payable------------------------------------
Bonds notes, mortgages payable:

Zturity less than 1 year------------------------
Maturity I year or more -------------------------

Other liabilities 45 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital stock, preferred ------------------------------
Capital stock, common 40--------------------------

I
---

Surplus reserves--------------------------------------
Surplus and undivided profits 41 . . . . . . . . . . . . . . . . . . . . . .

Less: Deficit 48 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

23 1 Total liabilities (4------------------------------

15
16
17
18
19
20
21
22

23



24 ross sales I' ----------------------------------------- 1,803 38,135 2,033,886 534,505 5,085 529,420 1,448,073 194,787 1 093 650 Z
26 Gross receipts from operations 15 -----------------_-- 26,712 1,591,029 28,930 22,8$1 1,966 20,915 4,596 1,370

, ,
1 516 2,

Interest on Oovernment obligations (less amortizable -
1 . ,

bond premium):
26 Wholly taxable 15 --------- ---------------------- 7 1,713 681 183 2 ist 488 69 378 2127 Subject to surtax only 17 -------------------------- ------------ 51 406 11 ------------ 11 395 ------------ 390 X28 Wholly tax-exempt is-------- --------- - -- -- ------ --------

38 22 5 ------------ 5 17 - --- --- 17 2i29 7Other interest --------- - ---------- - - - - ii4 18,543 1,406 493 10 483 582
- -- --

421 71 2(30
31

Rents 19 ----------------------------------------------
alties 30Ro

290
2

10,770 6,988 1,268 13 1,255 5,326 3,431 200
1

3(

32
..........................................y

Excess of net short-term capital gain over net long- ------------
679

5
393

4
331

4
-------------
------------

331
4

... --------
------------

------------
------------

------------
-- --- --

31
W

term capital loss.21
-- -- -

33 Excess of net long-term capital gain over net short- 1 343 3,212 2,200 63 2,137 479 131 35 3"
term capital JOSS.21 .

34 Net gain, sales other than capital assets 22.............. ............ 552 181 165
-

165 14 ----- ---- 3-,,35 Dividends, domestic corporations 23................... 76 50,732 3,596 2, M 2,822 751
--

490
------------

196 V36 Di vidends, foreign corporations 24 --------------------- 414 5,097 16,677 11,945 ------------ 11,945 4,732 ----------
-

7324 3(37 Other receipts 25 ...................................... 125. 5,9.73 17,479 4,750 26 4,724, 12,216 6, 4ig
,
382 31

38 Total compiled receipts 8 -------------_------------ 29,604 1,723,660 2,113,861 581,580 7,182 574,398 1,477,669 207,136 1,091,567 3E

Deductions:
39 Cost of goods sold 26----------------------------------- 1,491 23,740 1,637,115 449,694 4,289 445,405 1,146,899 132,307 906,487 A
40 Cost of operations 25 ---------------------------------- 20,306 867,734 18,363 17,028 729 16,299 714 584 ------------ 4C
41 Compensation of oflicers --------------------_-------- 274 7,988 12,474 5,016 251 4,765 6,516 2,603 1, 552' 41
42 Rent paid on business property ---------------------_ 84 13,145 25,857 4,085 75 4,010 21,214 3,673 9,768 4.
43 Repairs 27 -------------------------------------------- ------------ 45 12,134 4,861 21 4,840 6,942 1,751 4,039 43
44 Bad debts -------------------------------------------- 165 37,162 2,646 658 4 651 1,793 481 195 44
45 Interest paid ---------------------------------------- 270 94,159 5,051 2,165 25 2,140 2,614 512 1,278 45
46
47

t it 'd 28Taxes a ----------------------------------------
29C ti

2,117 133,499 17,529 4,869 42 4,827 12,158 2,816 7,039 46n r
..............................ons or giftsc u 20 1,723 875 183 1 182 677 179 406 47

48 Depreciation ---------------------------------------- 1,516 124,975 13,442 4,537 64 4,473 8,414 1,626 5,102 4849 Depletion ------------------------------------------- ------------ 14,741 2,504 2,497 44 2,453 3 ------------
_

---- -- ----- 4950 Amortization 30 ---------------------------------- --- ------------ 442 ------------ ------------ ------------ ------------ ------------ ------------
- -

--- ---- - 5051 Advertising ---------------------------- ------------- 83 4,700 19,169 2,673 31 2,642 15,918 5,744
-- -

7,082 51
52 Amounts contributed under pension plans, etc.31 ----- 442 17,762 2,339 684 ------------ 684 1,615 184 1,312 52
53 Net loss, sales other than capital assets 23 ------------ 34 2,229 2,174 51 ------------ 51 2,051 1 782 218 5354 Other deductions 32 -------------------------- ....... 3,425 113,956 274,894 47,340 1,123 46,217 220,445

,
42,404 131,337 54

65 Total compiled deductions ------------------------- 30,227 1,458,000 2,046,566 546,341 6,699 539,642 1,447,973 196,646 1,075,815 5

56 Compiled net profit or net loss (38 less 55) --------------- J6 623 265,660 67,295 35,239 483 34,756 29,696 10 490 15 752 5667 Net income or deficit 4 (56 less 28) ------------------------ 35 623 265,622 67,273 35,234 483 34,751 29,679
,

10,490
,

15 735 57
58 Net operating loss deduction 33 -----------------_-------- 6 361 589 292 ------------ 292 256 166

,
17 5859

60
Income tax & ---------------------------------------------
Compiled net proflt less income tax (56 less 59) -------------

471
37 1,094

91,691
173,969

26,597
40,698

13,517
21,722

192
291

13,325
21,431

12,177
17,519

3,958
6,532

6,388
9,364

59
60

Dividends paid: 5
61 Cash and assets other than own stock 6 --------------- 203 184,636 19,019 7,172 106 7,066 11,104 6,153 3,847 61
62 Corporation's own stock ----------------------- ------ I ----------71 301 10 ~ 10 ------------ 10

-
------------- ------------- ------------- 62

For footnotes, see pp. 379-381.



TABLE 4-A.-Coitsolidated 49 corporation returns with balance sheets,1 1947, by inajor industrial groups, for att returns, returns wim
net ii'wome, aittl returns with no net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts,
compiled deductions, compiled net proflt or net 1088, net income or defteit, and dividends paid by type of di,vidend; also, for returns
with net i-ticome: Net operating loss deduction, income tax, and compiled net profit less income tax; for returns with no balance
sheets, in total only, the same items (except assets and Ziabilitie8)-Contlniied

PART I.-ALL CONSOLIDATED RETURNS-Continued
[Money figures in thousands of dollars)

1
2

14

15
16
17
18
19
20
21
22

23

Number of returns 13 -------------------------------------
Number of subsidiaries 50 ---------------------------------

Assets:
Cash 31 ----------------------------------------------
Notes and accounts receivable ------------------------

Less: Reserve for bad debts----------------------
Inventories------------------------------------------
Investments, Government obligations 40--------------
Other investments 41---------------------------------
Gross capital assets 42 (except land)-------------------

Less: Reserves-----------------------------------
Land ------------------------------------------------
Other assets 13 ----------------------------------------

Total assets 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Liabilities:
Accounts payable------------------------------------
Bonds, notes, mortgages payable:

Maturity less than I year------------------------

Maturity I year or more -------------------------

Other liabilities 45 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital stock, preferred ------------------------------

Capital stock, common 46-----------------------------

Surplus reserves--------------------------------------

Surplus and undivided profits 47----------------------

Less: Deficit 48 -----------------------------------

Toial-liabilities 44------------------------------

Returns with balance sheets, by major industrial groups 7-Continued

Trade-Continued

Retail-Continued

Furniture Building
Package
liquor

Dru 9
Apparel

and acces-
and
house

Eating and
drinking

Auto-
motive

Filling
stations

Hardware
materials,
fuel and

stores
stores sories furnish- places dealers

,
ice

ings

1 6 25 9 8 14 2 ------------- 4

1 16 114 25 37 is 2 ------------ 8

95 60 7,257 552 3,020 426 76 ------------ 172

44 155 6,167 4,580 430 2,721 38 ------------ 279

------------ 15 257 584 ------------ 9 ------------ ------------ 59

205 993 8,039 1,334 982 1,429. 105 ------------ 203

35 15 531 170 626 51 147 ------------ 65

------------ 499 4,475

5258

128

1 427

2,137

10 078

337

1 349

------------

337

------------ 815

600116 625 , , , , ------------

16 367 3,530 619 2,303 136 157 _---------- 373

------------ 392 130 416 2,889 231 145 --------- :__ 408

9 54 1,488 337 334 96 11 ------------ 52

488 2,411 32,825 7,741 18,193 6,495 702 ------------ 2,162

149 215 7,228 751 1,730 646 82 ------------ 1,011

104 259 2,465 1,403 442 2,043 90 ------------- 96

20
16

246

284

1,563
4,154

1,056

2,508

4,188

1,275

564

548

------------

54

------------

------------

1,435

25

------------ 348 6,626

2 55

1,250

1 054

3,732

436

434

2 670

------------

150

------------ 285

301151 627 ,6 , , ------------

------------ 264 217 3,110 204 5 ------------ I

48 650 10,997 1,319 3,300 830 321 __! --------- 379

------------ 225 3,127 1,817 20 1,444 ------------ ------------- 1,171

488 2,411 32 825 7,741 18,193 6 495 702 ------------ 2,162

1
2

3
4
5
6
7

10
11
12

13

14

15
16
17
18
19
20
21
22

23

00



Receipts:
24 Gross sales it ----------------------------------------- 1,710 3,902 86,059 12,265 28,007 13,449 2,173 ----------- 2,959 21
25 Gross receipts from operations 16 ---------------------- 21 5 946 8 93 195 333 ------------ 35 21

Interest on Government obligations (less amortizable
bond premium):

26 Wholly taxable 'a ---------- I --------------------- I ------------ is 1 8 ------------ ------------ ------------ 2 2(
27 Subject to surtax only 17 ---------- ----------- --- ------------ ------------ ------------ ------------ 2 ------------ 3 ------------ ------------ 21,
28 Wholly tax-exempt is---------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ---- ------- ------------ ------------ 2E
29 Other interest----------------------------- ---------- ------------ 34 14 1 16 6 1 ------------ ------ ----- 21
30 Rents 10 ---------------------------------------------- ------------ 91 802 156 521 40 1 ------------

-
------------ 3(

31 Royalties ------------------------- ----------------- --- --- --- --- -- - - 31
32 Excess of net short-term capital gain over net long-

-- -
------------

- -- ---
------------

--- --------
------------

------------
------------

------------
------------

------------
------------

------------
------------

--- ------ -
------------

-------- ---
------------- 3"

term capital loss.21
33 Excess of net long-term capital gain over net short- 1 85 13 2 ------------ 26 7 ------------ 17 3.1

term capital loss.21
34 Net gain, sales other than capital assets 22 .............. ............ ............ 12 1 ------------ ------------ -------- --- --- ------ 1 34
35 Dividends, domestic corporations 23 ................... ........ ... ............ 7 1 ------------ ------------

-
30

- --
------------ 2 3!

36 Dividends, foreign corporations 34 ---------------- ---- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ---- ------- -- -- --- 3(
37 Other receipts 25 -------------------------------------- 1 76 2,491 1,954 80 . 111 69

-
------------

- -- --
13 37

38 Total compiled receipts 9 --------------------------- 1,734 4,193 90,359 14,389 28,727 13,817
.

2,617 ------------ 3,029 3~

Deductions:
39 Costo, goods sold 28 ---* -------------------------------- 1,367 2,674 61,872 5,409 11,403 10,371 1,566 ------------ 2,321 M
10 Cost of operations 26 ----------------------------------- ------------ ------------ 35 ------------ ------------ 45 ------------ ------------ ------------ V
11 Compensation of officers ------------------------------ 28 55 899 266 354 316 28 ------------ 73 41
42 Rent paid on business property ----------------------- 61 370 4,345 296 1,942 124 34 ------------ 25 42
43 Repairs 27 ............................................ ............ 19 334 66 550 66 23 _ --------- 21 42
14 Bad debts -------------------------------------------- ------------ ------------ 236 767 7 37 11 ------------ 3 44
45 Interest paid . --------------------------------------- 5 35 109 213 247 87 5 ------------ 41 4,1
46
47

Taxes paid 25 -----------------------------------------C
29b

15 70 805 -171 874 91 23 ------------ 28 R

48
.......... ...................ontri utions or gifts

Depreciation ----------------------------------------
......_ __. .

11

............

45
63

824
7

56
8

490
3

122
1

28
------------
------------

------------ 47
28 48

49 Depletion ------------------------ ------------------
------------

------------ 3 ------------- ------------ ------------ ------------ ------------ ------------ 4E
50 Amortization 3D ........ ........... .......... ------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ 5C
51 Advertising ------------------------------------------ 11 61 2,107 241 59 151 59 ---------- 19 51
52 Amounts contributed under pension plans, etc.$' ----- ------------ ------------ 80 ------------ 33 ------------ ------------ ----------- ------------ 52
53 Net loss, sales other than capital assets 22 ------------ ------------ ------------ 18 2 ------------ 31 ------------ -

...

.
.

-
52

........54 Other deductions 82 ---------------------------------- 233 1,035 15,740 7,007 12,868 1,838 767 ........- -------- Lii 54

55 Total compiled deductions ------------------------- 1,731 4,364 87,470 14,500 28,835 13,282 2,545 ------------ 3,137 5!

56 Compiled net profit or net loss (38 less 55) --------------- 3 36 171 2,889 35 111 36 108 535 72 ------------ 35 log 5C
67 Net income or deficit 4 (56 less 28) ------------------------ 3 86 171 2,889 36 111 36 108 535 72 ------------ 15 108 57
58 Net operating loss deduction 13 ---------------------------

---------- - ------------
4 26 ----------

-
19 24 - - - ------ -- 5E

59 Income tax A --------------------------------------------- i 1 1,334 71 3~ 200 5
-- ---- ---
------

-- --
1 M

60 Compiled net profit less income tax (56 less 59) -------------
D id i a

2 V 172 1,555 37 182 17 145 335 67 ------------ S7 109 V

61
iv ends pa d:

Cash and assets other than own stock 6 --------------- ------------ 8 900 3 25 15 30 ------------ ------------ 61
62 Corporation's own stock ----------------------------- ------------ I L ----------- ------------ ------------

I
------------ ------------ ------------- ------------ I ------------ 61

For footnotes, see pp. 379-381.



TABLE 4-A.-Consolidated 49 corporation returns with balance sheets,1 1947, by major industrial groups, for all returns, returns with
net income, and returns with no net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts,
coinpiled deductions, compiled net profit ornet loss, net income or deficit, and dividends paid by type of dividend; also, for returns
with net income: Net operating loss deduction, incotive tax, and compiled net profit less income tax; for returns with no balance
sheetsi in total only, the same itents (except assets and liabilities)-Continued

PART I.-ALL CONSOLIDATED RETURNS-Continued
[Money figures in thousands of dolIars]

1
2

3
4
5
6
7

10
11
12

13

14

.1,5
16
17

..18
19
20
21
22

23

Number of returns 13 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Number of subsidiaries 50 --------------------------------

Assets:
. . . . . . . . .. . . . ... . .. . . . .... .. .... ...... .. . . ... .Cash 39_,

Notes and accounts receivable ------------------------
Less: Reserve for bad debts ----------------------

Inv, entories------------------------------------------
Investments, Government obligations 40..............

Other investments 41 ---------------------------------
,G.r.oss capital assets 42 (except land) -------------------

~, Less: Reserves-----------------------------------
Land --------------------------------------------------
Other assets 43 - - - - - - - - - - - - --- - - - - - - - - - - - - - - - - - - - - - - - - - -

Total assets 44- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Liabilities:,
Accounts payable

---------------------------------------Bonds, notes, mortgages payable:
Maturity less than 1 year------------------------
Alaturity I year or more -------------------------

Other iia'biiities.45_ L - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Capital stock, preferred ------------------------------
Capital stock, Common 40 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Surplus rmi~es --- -------------- --------------------
'Surplus.and undivided profits 47----------------------

. Less: Deftit 48-------------------I -----------------

Total liabilities 44..................... ........

Returns with, balance sheets, by major industrial groups 7-Continued

Trade-Continued Service

Retail-Continued Auto- Miscel-
Hotels and motive laneous

Trade not Total other Personal Business repair
.
repair

Other Retail allocable service lodging service service services services,
retail trade not places. and hand
trade allocable garages trades

5 3 31 97 A 3 15 2
14 4 58 668 79 5 57 5

7N 585 1,845 104,988 9,42i 47 2,476 69 8
1,260 3,096 7,.946 54,051 .5,795 11

-
7,435 62 28. 55 1,433 140 2,266 612 ---------- -- 146 ------------ ------------

3,548 1,799 6,833 147,555 2,874 ------------ 763 93 64
543 . 'A 895 k,016 353 ----- ---- 2,198 ------------ --------------
66 346 2,882 107,982 10,296 4 6,191 192 ---------

--736 1,017 12,511 354,180 72,617 .58 7,624 500 H3
513 579 3,507 160,036 25,368 24 1,959 165 11

7 757 3,123 98,483 20,259 ------------ 109 ------------ 4
133 28 1,006 25,578 6,329 9 786 33 ------------

6, 454 5,620 33,394 752,5311 102,067 105 24,477 784 200

882 392 3,499 41,806 3,793 47 5,600 253 89

129 884 2,108 28,861 11,762 ------------ 492 110 -------
898 752 3,331 154,725 36,956 8 3,001 194 21
367 -230 2,385 75,625 9,030 5 1,983 50 3
12 773 3,716 30,433 2,774 ------------ 1,885 ------------ ------------

1,487 621 3,427 81,613 6,575 15 2,495 52 34
179 so 5,968 57,860 2,385 ------------ 3,667 8 11

6,740 1,925 9,,29.4 328,400 38,0140 6,2.89 248 42
4,240 _37 334 46,692 .9,248 15 935 131 ---------

6,454 5,620 33,394 752,531 102,067 105 24,477 784 200

1
.2

3
4
5
6
7
8
9

10
11
12

13

14

15
16
17
18
10
20
21
22

23



24 "Lecel
PIS:

Gros" "ales ...... ---------------------------- 11,088 8,024 51,308 37,383 15,937 ------------ 1,798 457 ------------ 2,25 Gross receipts from operations Is---------------------- 20 '65 1,453 644,329 1
30,117 186 36,218 761 362 ZInterest on Government obligations (less amortizable

bond premium):
26 Wholly taxable Id-------------------------------- 13 1 10 286 13 ------------ 27 ---------- - --- --- --- 2(27 SubJect to surtax only 17 -------------------------- ------------ ------------ ------------ 23 2 ------------ 20

7
------------

- --
------------ 2",28 Wholly tax-exempt Is ----------------------------- ------------ ------------ ------------ I ------------ ------------ ------------ --

- -- - --- -
V29 Other interest -------------------- ------------------- 2 16 331 2,212 293 ------------ 62

-
--- -- ---

------- -
---- -- --
------------

2(30 Rents It --------------------------------------------- 3 81 394 18,877 2,131 2 249 i
------------

3(31 Royalties 20 ------------------------------------------ ------------ ------------ 62 1,184 14 ------------ ------------ ------------
------------

3132 Excess of net short-term capital gain over net long- ------------ ------------ ------------ ------------- ------------ ------------ ------------ ------------ 3,term capital loss.21
33 Excess of net long-term capital gain over net short- ------------ 162 533 6,871 1,112 1 183 32 ------------ 31'term capital loss.31
34 Net gain, sales other than capital assets 22 -------------- ------------

......... -
2 594 222 ------------

----------
---------- --- ---- -- 3435 Dividends, domestic corporations 28------------------- 7 . j1 6 8,305 339 ------------ ii

--
------------

- --
------------ 3136 Dividends, foreign corporations 24 --------------------- ------------ ----------- ------------ 5,051 ------------ ------------ 1 ------------ ------------ 3~37 O ther receipts 25-------------------------------------- 61 550 513 15,582 450 1 342 22 ------------ 37

38 Total compiled receipts 8 --------------------------- 11,194 8,907 54,612 740,698 50,630 190 38, M 1,273 352 3E

Deductions:
39 Cost of goods sold 26 ----------------------------------- 7,382 3,740 40,522 23,403 9,215 ------------ 1,219 386 --- 39
40 Cost ofoperations 24 ..................... ............ 11 30 621 321,875 7,724 78 22,349 358 U
41 Compensation of officers------------------------------ 236 106 942 8,916 451 11 2,019 31 10 41
42 Rent paid on business property ----------------------- 519 57 558 25,177 1,326 21 654 259 6 42
43 Repairs 37-------------------------------------------- 35 39 331 9,402 1,743 5 62 10 ------------ 43
44 Bad debts -------------------------------------------- 20 36 105 957 88 ------------ 58 ------------ ------------ 44
45 Interest paid ---------------------------------------- 29 53 272 6,463 1,067 ------------ 182 15 2 40
46
47

Taxes paid 28----------------------------------------
C t ib i i 29

94 132 502 14,349 2, 632 3 540 23 8 46

48
on r ut ons or g fts ------------------------------

Depreciation----------------------------------------
5

40
5

42
15

491
422

12,716
18

2,560
------------

8
8

625
------------

76
------------

12
47
48

49 Depletion ------------------------------------------- ------------ ------------ 4 4 4 ------------ ------------ ------------ ------------ 49
50 Amortization 30-------------------------------------- ------------ ------ ----- ------------ ------------ ------------ ------------ ------------ ------------ ------------ 5051 Advertising ------------------------------------------ 221 163 578 22,414 758 12 128 5 3 5152 Amounts contributed under pension plans, etc.8I__.__ 6 ------------ 40 3,570 ------------ ------- ---- 46 ------------ ------------ 52
M Not loss, sales other than capital assets 22 ............ ............ 72 461 10 4 20 ------------ 53
54 Other deductions 33 ---------------------------------- 2,295 7,109 195,334 15,947 39 9,5oo 84 54

65 Total compiled deductions -------------------------- 10,893 8,765 52,252 645,463 44,443 181 37,410 1,255 347 55

56 Compiled net profit or net loss (38 less 55) --------------- 301 152 2,360 95,235 6 187 9 1 518 18 5 56
57 Net income or deficit 4 (66 less 28) ------------------------ 301 152 2,360 95,234 6:187 9 1:518 18 5 57
58 Not operating loss deduction 33 --------------------------- ------------ ------------ 41 1,428 716 ---------- 52 ----------

- ---------- ,
68

59 Income tax 5--------------------------------------------- 127 54 903 13,116 1,119 660 i i 59
60 Compiled net profit less income tax (56 less 59) - - - 174 98 1,457 61,339 4,288 7 858 14 4 60

Dividends paid: 6
61 Cash and assets other than own stock 0 ---------- ----

1

29 94 743 27,892 758 2 164 ------------ ------------ 61
62 Corporation's own stock ----------------------------- ---

------------ ------------
174 ------------ ------------ ------------ ------------ ------------ 62

For footnotes, see pp. 379-381. .



TA13LE 4-A.-Consolidated 49 corporation returns with balance shee ts,1 1947, by major industrial groups, for all returns, returns with
,net income, and returns with no net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts,
coinpiled deductions, compiled net profit or net loss, net income or defivit, and dividends paid by type of dividend; also, for returns
with net income: Net operating loss deduction, income tax, and compiled net proflt less income tax; for returns with no balance
sheets, in total only, the..same items (except assets and liabilities) -Continued

PART I.-ALL CONSOLIDATED RETURNS-Continued
[Money figures in thousands of dollars]

1
2

14

is
16
17
18
19
20

Number of returns 13 -------------------------------------
Number of subsidiaries 50 --------------------------------

Assets:
Cash 39 ---------------------------------------------
Notes and accounts receivable -----------------------

Less: Reserve for bad debts---------------------
Inventories -----------------------------------------
Investments, Government obligations 40-------------
Other investments 41 --------------------------------
Gross capital assets 42 (except land) ------------------

Less: Reserves ----------------------------------
Land -----------------------------------------------
Other assets 43.......................................

Total assets '4---------------------------------

Liabilities:
Accounts payable -----------------------------------
Bonds notes, mortgages payable:

M~turity less than 1 year -----------------------

Maturity I year or more------------------------

Other liabilities 45...................................

Capital stock, preferred -----------------------------
Capital stock, common 46----------------------------
Surplus reserves-------------------------------------

Returns with balance sheets, by major industrial groups 7-Continued

Service-Continued Finance, insurance, real estate, and lessors of real property

Finance

Total
Amuse- Other finance, Long-term

Motion ment
except

service,
includ-

Service
riot

insurance,
real estate, Banks

credit
agencies,

Short-
termpictures

motion ing allocable and lessors Total and mortgage credit
pictures .schools of real finance trust . com- agencies,

property companies panies, except
except -banks
banks

25 15 9 1 219 60 7 4 12
435 66 19 1 907 329 76 9 130

87,244 5,473 187 60 1,298,660 1,089,009 848,607 130 72,166
36,964 2,718 811 227 1,643,098 1,586,550 785,617 918 599,015
1,480

143,246
60
431

68
84

------------
------------

5,5()0
4,983

5,010
4,870

------------
------------

------------
------------

4,757
------------

16,628
88,659

2,837
2,419

------------
1,172

------------
49

1,879,146
2,100,767

1,359,228
1,309,980

1,070,428
492,958

170
1,608

40,068
33,651

248,567 20,166 4,512 23 334,457 86,508 23,198 142 2,372
123,154 9,096 246 7 78,201 27,275 3,280 67 171
73,259 1,890 2,962

0
------------

81
108,146
299 718

18,805
51 749

395
27 127

10
11

25
11 32916,449 700. 1,1 1 , , , ,

586,382 27,478 10,605 433 7,-585,274 5,474,414 3,245,050 2,922 753,698

29,844 860 1,264 56 799,141 766,624 ------------ 8 84,110

0,470
8 9

6,819
950

log
4 665

------------
10

356,884
425 395

347,763
206 788

------------ ------------
1 006

342,423
113 72010 , 20

61 895 1 521
, .
910 228

,
4 433 216

,
7753 333

------------
1 114 144

,
11

.
71 961, , , , , , , , ,

23,588
62,309

957
9,672

1,229
310

-----------
51

4
129: 646

144
7:218 272

1

Wo
02,877

------------
881

5,675
60,432

50.322 1,388 9 70 180,694 167,638 37,046 20 5,725

LIZ)

3
4
5
6
7
8
9

10
it
12 L,~D

13

14

16
16
17
18
19
20



21
22

23

24
25

26
27
28
21)
30
31
32

33

34
36
36
37

38

39
40
41
42
43
44
45
46
47
48
49
50
51
62
53
54

55

56
57
58
59
60

61
62

Surplus and undivided profits 47 ----------------------
Uss: Deficit is-----------------------------------

Total liabilities it --- --------- ----------------

Receipts:
Gross sales 14 ------- ------_---------------- --------
Gross receipts from operations Is ------------- --------
Interest on Government obligations (less amortizable

bond premium):
Wholly taxable 10 ----------------------- --------
Subject to surtax only 17 ------- ------------------
Wholly tax-exempt 18-----------------------------

Other interest - . ---------------------- ---------------
Rents It ----------------------------------------------
Royalties 10 - - ~ --------------------------- ----------
Excess of net short-term capital gain over net long-
term capital loss."

Excess of net long-term capital gain over net short-
term capital JOSS.21

Net gain, sales other than capital assets 22--------------
Dividends, domestic corporations 21------ .... I -------
Dividends, foreign corporations 2'------------- -------
Other receipts 25 - - - - - - - ------------- -----------

Total compiled receipts -----------------

Deductions:
Cost of goods sold 25 ------- ---------------------------
Cost of operations 26 . . . . . ............. ..............

Compensation of officers ------------------------------

Rent paid on business property -------- --------------

Repairs 27 _. - ~ ------- ---------------------- ---------

Bad debts ------ ---------------------- ---- __------
Interest paid ----------------------------------------
Taxes id 28 --- ----------------------------------Co its

ntr

utions

or gifts 20 ----------------------- ......

Depreciation - - - - - - - - ------------ ------------------

Depletion ---------------------------- ------------ _

Amortization 10 ------------------ -------------------

Advertising- -------------------------------

Amounts contributed under pension plans,

Net loss, sales other than capital assets 33 ------------

Other deductions 32 ----------------------------------

Total compiled deductions -------------------------

Compiled net profit or net loss (38 less 55) ------ --------
Net income or deficit 4 (56 less 28) ---------- -------------
Net operating loss deduction 33 -----------_----_---- __
Income tax 6 ------------- -------------------------------
Compiled net profit less income tax (58 less 89) __

--------Dividends paid: 6
Cash and assets other than own stock 6- ~ -------------
Corporation's own stock ----it ----------- 7 --------

'For footnotes, see pp. 370-381.

273,624 7,980 2,114 Is 998,791 449,161 159,783 1,763 61,911
33,599 2,669 95 ------------ 102,994 22,751 ------------ . 814 267

586,382 27,478 10.605 433 7,585,274 5,474,414 3,245,050 2,922 753,698

16,292 2,697 202 --------- 16,683 15,164 ---------
- ----- -547,482 26,294 2,517 402 $87,323 108,087 12,758 6 2

209 37 ------------ ---- ------- 25,577 18,695 12,376 2 626
1 ------ ----- ------------ ---- ------- 8,416 5,514 4,821 ----------- 13
1 ------------ --------- -- ----------

-
4 625 1,603 547 ---- ------- 23

1,843 a ----
-

i ' 71:655 66,812 29,339 71 15,119
16,759 418 ii 7 ------------ 20, W 7,244 4,915 ------------ 142

853 295 22 ------------ 1,891 485 ----------- ------- 1
--------- -- ------------ ---- ------- -- --------- 622 223 ------ -------- ---

--------

---

5,427 15 96 5 11,614 2,749 113 ------------ W

347 ------------ 25 ---------- 2,244 1,370 1 --- -------- -----------
7,919 19 ---- ---------- 35,037 15,434 1,414 ------------ 1,373
51050 ------------ -- --------- -- --------- 618 102 24 --- -------- 1

14,335 253 179 ----- ------ 21,759 12,186 367 3 474

615,518 30,036 3,358 413 1,109,052 255,668 66,575 101 81,148

10,580
273 507

1,820
16 034

183
1 603

----------- 14,289
492

13,599 ------ -----
-

------------ ----
,

5,483
,

597
,
251

-----------
63 12,206

------------
8,446

-----------
4,011

- ------- --
31

------------
2 308

22,307 498 102 4 11,201 5,082 1,874 1 1:654
7,208

776
304

27
70
9

------------
--- ---

4,944
15,359

1,461
13,216

598
61999

------------
---- -------

403
4,916

4,162
10,419

73
644

62
77

------------
3

30,408
40,588

20,695
8,191

4~ 901
2,516

35
7

9,616
1,956

328 68 --- -------- ----- ------ 552 417 278 ------------ 46
8,563 790 79 3 11,621) 4,053 1,373 3 866

------------ --- --- ------------ ------------ 737 218 ---- ------- ---
I
--------- --

-----------
20,993

4123

--- --------
406
105

------------
107

7

------ -----
2

------------
4,717
4 116

--------- --
3,264
1 995

---- -------
757

1 245

------------
_---------

-- -------
797
441,

129 298 -----------
-----

------------
,

3,519
,

2,265
,

1,479
------------

8 ------------
164,726 3,000 726 230 884,213 133,051 27,366 39 45,431

532,593 25,654 3,275 305 1,038,970 215,943 53,386 124 68,524

82,925 4,382 93 108 70,082 39,725 13, In Is 23 12,624
82,924 4,382 93 108 65,467 38,122 12,642 36 23 12,601

57 493 110 ---- ------- 2,737 1,632 1,556 3 10
29,673 1,597 17 43 18,459 9,670 2,773 ------------

16
4,526

53,252 2,7SS 66 65 51,623 30,055 10,411 23 8,098

25,183 1,776 9 ---- ------- 58,633 33,74.1 10,184

------------

8,516
---------- 150 24 ------------ -- --------- ------------ ------------- -------- ------ ------

21
22

23

24
25

26
27
28
29
so
31
32

33

34
35
36
37

38

39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54

55
L'D

56
57
58
59
60

6.1
62



TABLE 4-A.-Consolidated 49 corporation returns with balance sheets,1 1947, by major industrial groups, for all returns, returns w
*
ith

net income, and returns jVith no net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipt.,
compiled deductions, compiled.net profit or net loss, net income or deftcit, and dividends paid by type of dividend; also, for returns
-wiih net income: Net operating loss deduction, income tax, and compiled net profit less income'tax; for returns with no balance
sheets, in total only, the same items (except assets and liabilities) -Continued

PART I.-ALL CONSOLIDATED RETURNS-Continued

thloney figures in thousands of dollars]

1
2

3
4
5
6
7
8
9

10
11
12

13

14

15
16
17
18
19
20

Number of returns 13 --------------------------------------------------
Number of subsidiaries 50 --- -----------------------------------------

Assets:
Cash ------------------- : ----------------------------------
Notes and accounts receivable~ --------------------------------

Less: Reserve for bad debts ---- ------------------------------
Inventories--------------------------------------------------------
Investments, Government obligations 40--------- ----------------
Other Investments 41 ...............................

7 --------------
Gross capital assets 42 (except land) - - - _.: ----;-------- -------

Less: Reserves-----------------
7 --------------------------------

Land ------------------------------------------------------ --------
Other assets 43 -----------------------------------------------------

Total assets 44__. --- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Liabilities: . I
Accounts payable-------- ------- ------ L ---------------
Bonds, notes, mortgages payable.

Maturity less tban 1 year------------------------------------
Maturity I year or more -------------------------------------

Other liabilities 45 ------------------------------------------------
Capital stock, preferred ------------------------------------------
Capital stock, common 46----------------------------------------
Surplus reserves -------------------------------------------------

Returns with balance sheets, by major industrial groups 7-Continued

Finance, insurance, real estate, and lessors of real property-Continued

Finance-Continued Insurance ca.rriers, agents, etc.

Invest- Other Security
ment investment and Total Insur-

trusts and companies, commodity- Other Finance insurance Insur- ance
invest- including exchange finance not carriers, ance agents,
ment holding brokers companies allocable agents, carriers brokers,
com- com- and etc. etc.

panies 9 panies 10 11 dealers

6 17 7 3 4 32 24 8
18 6.4 13 4 15 105 89 16

21,075 91, V1 14,957 51 40,452 182,990 180,565 2,425
5,161 190,394 1,116 177 4,152 9,956 ------------ 9,956

176 8 ------------ ------------ 70 7 ------------ 7
------------
------------

4,864
234,716

------------
11,310

6
36

------------
2,500

------------
514,339

------------
506,104

------------
8,235

416,920 145,503 1,191 72 218,077 654,940 618,006 36,943
1,742 21,053 23,485 7,534 6,982 20,056 18,612 1,444

485 931 14,196 4,493 3,652 4,422 4,242 190
463 6,161 10,710 ------------

93
1,041
3 224

5,495.
235 488

5,302
235 403

193
852,709 6,021 1,235 , , , ,

447,410 699,344 49,808 3,476 272,706 1,618,844 1,559,750 59,094

249,263 419,828 13,119 284 12 11,524 ------------ 11,624

3,931 500 886 23 ------------ 30
------------

30
3,884 87,380 507 76 215 512

------------
512

44,995 15,274 663 2 237,970 1,064,847 1,064,441 406
---------1- 542 324 103 ---------- :19,956 5,956 .14,000

21,540 34,052 164 100 8,226 119,642 107,446 12,106
84,876 35,683 294 ---------- .3,994 61959 ------------ 6,959

1
2

14

15
16
17
is
19
20



21
.22

23

24
25

Surplus and undivided profits 17 ----------------------------------
Less: Deficit is--------------- --------------------------------

Total,liabili ties 44 . . . . . . . . . . ---------------------------------

Receipts:
.Gross sales It ------------------------------------------------------
Gross receipts from operations 15 ------------_- ------------------
Interest on Government obligations (less amortizable bond

premium):
Wholly taxable 16--------------------------------------------
Subject to surtax only 17 . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Wholly tax-exempt Is ---------------------------- ------------
Other interest ----------------------------------------------------
Rents 10 -----------------------------------------------------------
Royalties 20 --------------------------------------------------------
Excess of net short-term capital gain over net long-term capital
. JOSS.21 ,

Excess of net long-term capital gain over net short-term capital
]OSS.21

Net gain sales other than capital assets 22 -------------------------
Dividerias, domestic corporations 23 ................... ...........

Dividends, foreign corporations 24 .................................

Other receipts 25 .......................... .......................

Total compiled receipts I ----------------------------------------

26
27
28
29
30
31
32

33

34
35
36
37

38

Deductions:
Cost of goods sold 20 -----------------------------------------------
Cost of operations 25 ----------------------------------------------
Compensation of officers ------------------------------------------
Rent paid on business property ------ ----------------------------
Repairs 27 .... ---------------- -------------------------------
Bad debts --------------------------------------------------------
Interest paid ----- ---------------------------------- -------------

C
ImtritaTaxes id 21

-2- ------------------------------------------iitlon~i 0 --------------- ---------------------------
Depreciation ------------------------------------------------------

Depletion ------------------------------------------- -------------
Amortization 10-------------------- ------------------------------
Advertising -------------------------------------------------------
Amounts contributed under pension plans, etc.31------------------
Net loss, sales other than capital assets 22 --------------------------
Other deductions B2...............................................

Total compiled deductions --------------------------------------

Compiled net profit or net loss (38 less 55) -------- ---------------------
Net income or deficit 4 (56 less 28) -------------

--------------------Not operating loss deduction 33 ----------------------------------------
Income tax

5 ----------------------------------7---------------------Compiled net profit less income tax (56 less 69) --------------------------
Dividends paid: 6

Cash and assets other than own stock 6 ---------------------------
Corporation's own stock ------- L------------I -----------

61
62

For footnotes. See Do. 379-381.

U, 457 10U,351 33,944 7,547 22,385 433,007 418,540 14,467
13; 546 3; 276 . 93 ..4,659 37,633 36, 633 1,000

447,410 699,344 49,808 3,476 272,706 1,618,844 1,559,750 59,094

--------- 15,164 ------------- ------------ ------------ ------------ ------------ ------ ------
-------- 15,031 8,335 31 9,487 720,648 707,405 li, 243

92 2,817 148 1 2,633 6,791 6,619 172
19 660 ------------ ------------ 1 2,895 2,889 6
8 581 89 ------------ 355 3,020 3,017 3

10,495 11,628 1 ------------ 159 2,948 2,891 57
157 1,023 801 12 294 3,550 3,398 162
332 46 56 ------ -

--- - -------- - - -------------- 2 92 ------------ i~I - - ----

651 485 --------- -- ------------ 544 5,461 5,411 lio

3 442 .924 ------ ----- ------- 94 1 93
5,194 7,017 16 ------------ 420 17,461 15,850 1,611

48 3 ------------ --------- 26 516 339 177
10,368 882 9 ------------ 83 6,458 6,432 26

27,36
1
7 55,785 10,461 100 14,131 770,239 754,639 15,600

------------ 13,589 ------------ ------------ ------------ ------------ ------------ ---------- 7------------
253

- ...--------
190

- -----------
753

-
--------- ii - -------- - ------ i-iii - ------i,-088- -------- 340---

146 581 530 6 290 2:409 2,072 337
13 382 53 ---------- 7- 12 574 553 21
10 1,268 ------------ -------------- 34 533 523 10

1,267 4,794 71 2 9 552 494 58
275 2,184 834 1 418 22,470 22,293 177
29 48 10 ------------ 6 107 98 0
97 974 649 2 89 1,420 1,331 89
91 127 ------------ ------------ ------------ ------------ ------------ -- ---------

67 317 490 2 834 934 889 4~
------------- ~172 135 ------------ 2 1,845 1,803 42
-- ---------- 20 758

-
------------ 41 41 -----

22,780 20,753 7,165 9,424 721,500 710,111

25,028 45,399 11,448 117 11,917 753,813 741,296 12,517

2,339 10,386 -1987 30 17 2,214 16,426 13,343 3,083
%2,331 9,805 $61,076 80 17 1,859 13,406 10,326 3,080

----------- 63 ---------- ------------ ------------ 18 8 10
202 1,562 27 ------- 3 940 3,277 663

2,137 8,824 371,014 1,634 12:486 10,066 2,420

3,548
---------- -

10,254
------------

183
------------

9
------------ ------------

18,899
------------

16,061
--------- --

2,838

------------

21
22

24
25

26
27
28
29
30
31
32

33

34
35
36
37

38

:39
40
41
42
43
44
45
46
47
48
49
50
61
52
53
54

55

56
57
58
59
60

61
62

LI-1)
0
V1



TABLE 4-A.-Consolidated 49 corporation rehirits with balance sheets,1 19417, by major industrial grovps, for all returns, returns with

net 'ind6vie, ujid returits with no net incoine:'Nuinber of returns, mumber of subsidiaries, assets and liabilities, compiled receipts,

compiled deductions, compiled net proflt or net loss, net incoine or deficit, and dividends paid by type of dividend; also, for returns

with net Mcome: Net operating loss dedtiction, income tax, and compiled, net profit less income tax; for returns i.vith no balance

,Oteets, in total ovlV, the saine iterts (except assets and liabilities)-Contillued
PART I.-ALL CONSOLIDATED RETURNS-Continued

[Money figures in thousands of dollars]

1
2

3
4
5
6
7

10
11
12

13

14

15
16
17
13
19
20
21
22

23

Returns with balance sheets, by major industrial groups 7-Continued

Finance
'

insurance, real
estate, and lessors of real Agriculture, forestry, and fishery
property-Continued

Nature of

Construe- business

Real Lessors of tion Total not

estate, real agri-~ Agricul- allocable

including property, culture, ture and Forestry Fishery,

lessors of except forestry, services

buildings buildings and fishery

Number of returns 13 --------------------------------------------------

Number of subsidiaries 50 ---------------------------------------------

118

457

9

16

36
105

11

50

10

49

------------

-------------

1
1 7

Assets:

Cash .19 ----------------------------------------------------------- 23,843 2,818 17,945 19,686 10,670 ------------ 7 58

Notes and accounts receivable ------------------------------------ 46,060 532 45,916 23,634 23,499 ------------ 135 266

Less: Reserve for bad debts ----------------------------------- 483 ------------ 1,538 10 10 ------------ ------------ is

Inventories ------------------------------------------------------- 113 ------------ 5,223 39,418 39,418 ------------ ------------ 202

Investments, Government obligations 40-------------------------- 5,032 547 5,215 36,982 36,982

88

------------ ------- -----
2

------------

3961Other investments 41 ----------------------------------------------

Gross capital assets 42 (except land) -------------------------------

126,377

156,682

9,461
71,211

17,544

34,229

17,090

284,523

17,0

284,232

------------

------------ 291
,

1,337

Less: Reserves------------------------------------------------ 41,129 5,375 9,802 132,283 132,220 ------------ 63 558

Land------------------------------------------------------------- 83,540 306 1,316 1,659 1,655 ------------ 4 565

Other assets 43.................................................... 11,827 654 6,681 10,576 10,559 ------------ 16 72

Total assets 44 ............................................... 411,862 80,154 122,729 301,274 *300,882 ------------ 392 3,320

Liabilities:
Accounts payable ------------------------------------------------- 15,746 5,247 16,673 18,200 18,019 ------------ 181 189

Bonds, notes, mortgages payable:
Maturity less than 1 year------------------------------------- 8,902 189 8,412 4,296 4,200 ------------ 96 486

Maturity I year or more -------------------------------------- 192,901 25,194 24,641 3,774 3,M ------------ ------------ 224

Other liabilities 45------------------------------------------------- 31,326 3,268 19,735 13,398 13,392 ------------ 6 411

Capital stock, preferred------------------------------------------- 36,901 500 4,337 212 212 ------------ ---- -------- I, WO

Capital stock, common 40----------------------------------------- 48,852 42,880 19 692 126,493 126,461 ------------ 32 1,420

Surplus reserves --------------------------------------------------

Surplus and undivided profits 47----------------------------------
6,018

100,579

79

16,044

5:854

28,583

59,190

93,112

59,190

83,035

------------

-------------

------------

77

300

599

Less: Deficit 48................................................ 29,363 13,247 5,198 7,401 7,101 ------------

-------------

1,809

Total liabilities 44-------------------------------------------- 411,862 80,154 122,729 301,274 300,882 ------------ 392 31320

1
2

13

14

15
16
17
18
19
20
21
22

23



24
25

39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54

55

56
57
58
59
60

(it
62

Receipts:
Gross sales 14 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross receipts from operations 16 ----------------------------------
Interest on Government obligations (less amortizable bond

premium):
Wholly taxable Is ----------------- ---------------------------
VhboJecyt to surtax only 17 ...................................S ,,

tax,exempt 15 -----------------------------------------

Other interest ----------------------------------------------------
Rents --------------------- ---------------------------------------
Royalties 20 .................................................

Excess of net short-term capital gain over net long-term capital
JOSS.21

Excess of net long-term capital gain over net short-term capital
loss.21

Net gain, sales other than capital assets 3 -1---------------------
Dividends, domestic corporations 23 ........................ ......

Dividends, foreign corporations 3' ---------------------------------
Other receipts 26 -------------------------------------- -----------

Total compiled receipts 6 ----------- ------------------- --------

Deductions:
Cost of goods sold 26-----------------------------------------------
Cost of operations 26 ------------------------------ -----------
Compensation of officers ------------- ----------------------------
Rent paid on business property -----------------------------------
Repairs 27 ...__.......................... .......................

Bad debts --------------- 7 ------------- ----------- --------------
Interest paid ------------------------------------------------------
Taxes paid 28------------------------------------------------------
Contributions or gifts 29 ------------------------ -------- ---------
Depreciation ---------------------------------- __ ----------------
Depletion ---------------------------------------------------------
Amortization 30 -------- ------------------------------------------
Advertising -------------------------------------------------------
Amounts contributed under pension plans, ete.31 ------------------
Netl oss, sales other than CapitIll assets 23..........................
Other deductions 3" ---------- ------------------------------------

Total compiled deductions ---- ---------------------------------

Compiled net profit or net loss (38 less 55) ------------- ---------------
Net income or deficit 4 (,% less 28) -------------------------------------
Net operating loss deduction 33 ............. ..........................
Income tax 5 -------------------------------------------------------- _
Compiled net profit less income tax (56 less 59) ------------------------
Dividends paid: 6

Cash and assets other than own stock 6 ---------------------------
Corporation's own stock ---------------------------------------_

For footnotes, see pp. 379-381.

11519 ----------- 12,318 336,633 336,633 ------------ ------------ 1,110 24
58,588 ------------ 136,428 75,694 75,643 ------------ 51 235 25

82 9 29 1 1 ------------ ------------ ------------ 26
4 3 ------------ ------------ ------------ ------------ ------------ ------------ 27

------------ 2 9 8 8 ------------ ------- ---- ------------ 29
1,879 16 118 908 908 ------------ ------------ 29 29
6,018 4,176 1,119 1,040 1,040 ------------ ------------ 50 30

------------ 1,406 9 .4 4 ------------ ------------ --- -------- 31
1 1 3 ------------ ------------ ------- ---- ----- __ --- ------------ 32

3,336 68 520 36 36 ------------ ------------ 7 33

768 12 571 M 278 ------------ -- --------- 23 34
1,616 526 313 64 64 ------------ ------------ 41 35

------------ ------------ 62 1,738 1,738 ------------ ----------
--

---------- - 36
2,775 340 811 335 316 ... -------- - 19 37

76,586 6,559 152,310 416,739 416,669 ----------- 70 I.W 38

700 ------------ 11,051 160,463 160,463 ------------ --- -------- 839 39
492 ------------ 113,231 514 481 ------------ 33 9 40

2,210 122 3,737 132 125 ------------ 7 55 41
3,689 21 572 14,898 14,898 --------- -- ------------ 25 42
2,897 12 1, Q25 11,010 11,009 ------------ 1 17 43
1,610 ---------- 194 56 55 --------- _ 1 17 44
8,211 950 804 354 352 ------------ 2 46 45
9,792 135 1,480 9,471 9,467 ------------ 4 57 46

24 4 59
1

1 ------------ ------ ----- 3 47
6,092 64 2,372 9,374 9,358 m ----------- 16 68 48

3 516 12 6 6 ------------ ------------ ------------ 49
----------- --M ------ ------------ ------- ------------ ---------- M - ._ ---- M --- ---------

-
50

519 ------------ 192 1,170 ------------ ------------ i6 51
276 ----------- 41 992 992 ------------ ------------ ------------ 52
910 303 264 198 198 ------------ --------- 1 53

28,923 739 9,586 131,336 131,325 ------------ 261 54

66,348 144,620 339,965 339,890 ------------ 75 1,417 55

10,238 3,693 7,690 76,774 76,779 ------------ 10 5 86 56
10,238 3,691 7,681 76,766 76,771 ------------ 36 5 86 57

1,087
_

256 352 352 ------- ---- ------------ ------------ 58
3,498 5ilil 3

,
081 25,171 25,171 ------------ ------------ 17 69

6,740 2,342 4,609 51,603 51,608 ------------ SO 5 69 60

2,129 3,864 2,952 30,737 30,737 ------------ ------------ 30 61

--- ----------

------- ------------ ---------- ------------ ------------ ------------1 62



TABLE 47-A.-Consolidated 49 corporation returns with balance sheets,' 1947, by major industrial groups, for all returns, returns with

net income, and returns with no net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts,

compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns

with net income: Net operating loss deduction, income tax, and compiled net profit less income tax; for returns with no balance.

sheets, in total only, the same items (except assets and liabilities) -Continued

PART II.-CONSOLIDATED RETURNS WITH. NET INCOME 4

[Money figures in thousands of dollars]

1
2

3
4
6
6
7
8
0

10
11

.12

13

14

15
16
17
18
19
20
21
22

23

Number of returns 13 ----------------------------------
Number of subsidiaries 50 ------------------------------

Assets:
Cash 89----------

I
----------------------------------

Notes and accounts receivable ---------------------
Less: Reserve for bad debts--------------------

Inventories ----------------------------------------
Investments, Government obligations 40-----------
Other investments 41 ------------------------------
Gross capital assets 42 (except land) ----------------

'tess~ Reserves----------------------------------
Lan~d --------*

----
7 ---------------------------------

Other assets 43-------------------------------------

Total assets 44--------
----------------------7

Liabilities:

Accounts payable ---------------------------------
Bonds, notes, mortgages payable:

Maturity less than I year----------------------

Maturity 1 year or more-----------------------

Other liabilities 45.................................

Capit~l-stock, preferred ---------------------------

Capital stock, common 16 --------------------------

Surplus;reserves -----------------------------------

Sul-plus and undivide'dprollts 47 --------------------

Less' Deficit 48.................................

Total liabilities 44 ----------------------------

Returns with balance sheets, by major industrial groups

Returns
Mining and, quarrying

All with no
returns balance All Total Bltumi- Crude Non- Mining

sheets industrial mining Metal Anthra- nous~coal, petroleum metallic and
groups and cite lignite, and mining quarrying

quarry- mining mining peat, naturalgas and not
ing W. production quarrying allocable

767
4,145

23
204

744
3,941

42
130

4
8

2
31

12
34

20
52

3

.4

1
.1

3,300,314
915 7103

------------
-----------

3,300,314
3,915,710

59 070
56:010

11,547 8,185
12,554

11,172
7p'. 234

27,134
20,454

934
981

98
.21,,

56,512
2,769,376

-----------
-----------

56,512
2,769,376

639
30,281

-----------
12,724

412
5,043

175
3,307

22
8,173

18
1,018

12
16

3,062,092
5.903 009

------------
-----------

3,062,092
15 903 009

22,795
181,638

7 154
8:628

2,913
23,826

11, 600
114,639

1,128
33,687

-----------
858

----------
-----------,

26,002,009
16410 287

-----------
---- ------

,,
26 002,009
10:287,164

.540,997
..265,019

105,286
72,430

126,239
49,524

69,568
32,'125

232,451
167,613

7,384
3,268

69
59, ,

483,088 ----------- 483,088 11,699 81 1,646 660 8,811 501 -----------
61,019,395 ----------- 1,o19,395 17,140 1,579 1,824 930 12,552 250 .

36,111,317 ----------- 36,111,317 653,972 13.2,294 186,810 236,755 8,640 138

2,518,876 ------------ 2,518,876 36,526 .4,296 11,488 7,830 12,127 780 5

729 653 ----------- - 729,653 6,185 1 950 63 1,007 3,117 48 -----------,
6,426 855 -----------

-
6,426,855 109,230 -8,840 35,910 6,618 57,533 329 -----------,

6,031,996 ----------- 6,031,996 20,191 1,545 3,886 2,777 11,621 332 30.

2,055,133 ----------- 2,055,133 .15,138 40 10,138 287 3,346 1,327 -----------
8,585,734 ----------- 8,585,734 214,496 10,052 36,720 92,398 72,949 2,771 606

1,586 588 ----------- 1,586,588 28,956 6,804 2,202 15,620 4 164 141 25,
8,475,216 --- z------- 8'.475,215

-
233,167 .57,930 32,887 62,.823 76:538

4
2,980

68
9

6v298,733 ----------- - ~298,733 9,917 2,122 ----------- 2,550 04,6

36,111,317 ----------- 36,111,317 653,972 89 335 132 294 186 810 236 755 8,640 138

t"D
~0
00



Receipts;
24 Gross sales 14 -------------------------------------- 16,947,743 6,336 16,941,407 324,694 46,770 73,068 69,142 129,168 6,346 200 24
25 Gross receipts from operations Is ------------------- 6.861,500 499,367 6,362,133 36,001 839 8,499

1
5,187 20,741 735 ----------- 25

Interest on Government obligations (less amortiz-
able bond premium):

26 Wholly taxable 15------------------------------ 39,061 516 38,545 269 120 32 55 56 6 ----------- 26
27 Subject to surtax only 17 ----------------------- 8,996 ----------- 8,996 3 ----------- 3 ----------- -----------

------------ -----------
27

28 Wholly tax-exempt Is -------------------------- 4,589 2 4,587 1 ----------- I ----------- -------- 28
29 Other interest ------------------------------------- 127,159 1,659 125,500 870 158 215 94 407 5 29
30 Rents 19 ------------------------------------------- 232,496 38,195 194,301 5,758 1 3,996 1,014 731 16 ---------- 30
31 Royalties 20 ........................................ 23,166 740 22,426 3,219 57 1,935 544 781 2 7----------- 31
32 Excess of net short-term capital gain over net long- 473 ----------- 473 121 ----------- ----------- ----------- 121 - - --- ---- - 32

term capital loss.21
-- ---- --- -- -

33 Excess of net long-term capital gain over net short- 44,272 147 44,125 1,785 73 132 121 1 459 --------- --------- 33
term capital loss.21

, -- --

34 Net gain, sales other than capital assets 22 .......... 4,606 573 4,033 127 5 ----------- ----------- 122 --------- ---- -- 34
35 Dividends, domestic corporations 23 --------------- 311,218 2,297 308,921 16,468 55 102 14,382 1 916

--
13

- - ---
-- 35

36 Dividends foreign corporations 34------------------
O h i 25

71,551 ----- i ----- 71,551 738 738 -------
,

--------- -----------
- --------
---------- 36

37 t er rece pts ----------------------------------- 128,791 577 127,214 1,656 362 666 20 3 37

38 Total compiled receipts 8 ------------------------ 24,805,621 551, 409' 24,254,212 3
.
91,710 49,178 88,076 90,941 156,168 7,143 204 38

Deductions:
ag Cost of goods sold 28--- --------------------------- 13,082,824 4,146 13,078,678 231,857 29,865 62,391 50,665 84,12,4 4,648 164 39
40 'Cost Of Operations 25 ------------------------------- 4,150,882 351,049 3,799,833 15,359 632 5,226 2,980 6,080 541 ----------- 40
41 Compensation of officers --------------------------- 92,733 160 92,573 3,001 281 462 855 3,193 210 ----------- 41
42 Rent paid on business property ------------------- 356,019 54,980 301,139 3,661 22 -1,408 583 1,638 9 1 42
43 Repairs 37...................... :------------------ 345,875 242 345,633 8,838

-
4,367 1,927 2,536 8 -----

-
---- - 43

44 Bad debts ----------------------------------------- 33,352 115 33,237 170 j5 3 32 23 13 44
45 Interest paid -------------------------------------- 290,232 18,736 271,496 3,929 130 1,125 657 1,990 27

-----------
-- ----- 45

46
7

Taxes Eaid ---------------------------i ff~ ...
C t i

670,337 39,232 631,105 9,968 2,721 2,140 1,614 3,434 56
- ---

3 46
4

ons Iuton r ........................... 8,952 47 8,905 114 2 35 18 57 2 47
48 Depreciation_ ----------------------------------- 620,921 16,118 604,803 12,257 1,425 . 1,571 2,600 6,503 156

-----------
2 48

49 Depletion ----------------------------------------- 313,386 309 313 077 17,986 3,409 1,817 2,421 9,969 366 4 49
50 Amortization 30.................................... 13,747 165

:
13 582 2 ----------- 2 -----------

-
50

51 Advertising --------------------------------------- 156,985 499 156,486 622 1 98 186
-----------

9
-- ---------

51
52 Amounts contributed under pension plans, etc.31 --- 123,429 423 123,006 715 69 92 go 464 -

-----------
52

53 Net loss, sales other than capital assets 22 ---------- 10 345 102 10,243 677 ----------- 105 547 1
-------- --

24
-----------

5364 Other deductions 33 -------------------------------- 2, 6W: 323 10,554 2,493,769 27,542 1,136 3,217 5,391 17,066 706
-----------

27 54

55 Total compiled deductions ---------------------- 22,774,342 496,777 22,277,565 336,608 39,792 84,287 70,380 135,263 6,775 201 55

56 Compiled not profit (38 less 55) ------------------------ 2,031,279 54,632 1,976,647 55,012 9,386 3,789 20,561 20 905 368 3 5667 Net income 1 (56 less 28) ------------------------------- 2,026,690 54,630 1,972,060 55,011 9, 386 3,788 20,561
,

20,905 368 3 5758 Net operating loss deduction 33------------------------ 39,253 ------- 39,253 1 614 ----------- -----

-----

107 1 470 37 5859
60

Income tax I -------------------------------------------
Compiled net profit less Income tax (56 less 59) --------

674,522
1,356 757

1

20,856
33 776

653,666
1 322 981

15:050
39 962

2,952
6 434 i 4602 329

3,234
32717

,
7,276

62
127

-----------
1 59

Dividends paid: 5
, , , , , ,

,
, 13, 9 24t 2 60

G1 Cash and assets other than own stock 6 ------------
'

858,582 12,368
-

~ 846, 214 22,870 4,299 3,801 9 701 4 893 176 6162 Corporation s own stock---------------------------- 37,757
L

--------- --- 37.757 ----------- -----------
1

-----------
-1

,
-----------

1

,
----------- -----------

-----------

-------------- 62

For footnotes, see PP. 379-381.
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TABi.,i., 4-A.-Consolidated49 corporation returns with balance sheets,' 1947, by major industrial groups, for all returns, returns with
net income, and returns with no net income.: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts,
compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid bV type of dividend; also, for returns
with net income: Net operating loss deduction, income tax, and compiled, net profit less income tax; for returns with no balance

sheets, in total only, the same items (except assets and liabilities)-Continued

PART II.-CONSOLIDATED RETURNS WITH NET INCOME 4-Continued

[Money figures in thousands of'dollars)

1
2

3
4
5
6
7
8
9

10
11
12

13

Number of returns 13 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Number of subsidiaries 50 ----------------------------------------------

Assets:
Cash 39 ------------------------------------------------------------
Notes and accounts receivable------------------------------------

Less: Reserve for bad debts -----------------------------------
Inventories -------------------------------------------------------
Investments, Government obligations 40--------------------------
Other investments 41 ..............................................
Gross capital assets 42 (except land) -------------------------------

Less: Reserves ------------------------------------------------
Land -------------------------------------------------------------
Other assets 43....................................................

Total assets 44 -----------------------------------------------

Liabilities:
Accounts payable -------------------------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year -----------
-
----------

Maturity 1 year or more --------------------------------------
Other liabilities 45 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Capital stock, preferred -------------------------------------------
Capital stock, common 46 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Surplus reserves --------------------------------------------------
Surplus and undivided profits V ----------------------------------

Less: Deficit 48 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total liabilities 44 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Returns with balance sheets, by major industrial groups 7-Continued

Manufacturing

Textile- Apparel
Total Food and Tobacco Cotton mill and Leather
manu- kindred Beverages manu- manu- products, products and

facturing products factures factures except made from products
Cotton fabrics

215 20 3 ------------ 2 10 15 3
1,152 212 4 ------------ 15 19 32 8

1,188,852 41,443 381 ------------ 4,075 1,809 1,422 368

1,653,590 62,181 393 ------------ 8,186 4,598 3,133 413
26,524 4,222

------------

------------ 252 12 95 36
2,058,294 152,605 1,444 ------------ 23,7G4 3,338 3,661 1,616
1,096,581 13,335 ------------ ------------ ------------ 1,310 724 ------------
2,235,127 25,188 225 ------------ 1,004 975 3,029 116~
13,037,326 291,446 2,473 ------------ 29,699 5,372 3,623 912
7,179,946 125,219 540 ------------ 11,354 2,299 198 542
202,820 7,365 91 ------------ 795 259 1,776 81
250,827 8,522 117 ------------ 4,044 205 161 30

14,516,947 476,644 4,584 ------------ 59,901 15,555 17,136 2,958

1,323,207 41,710 219 ------------ 3,608 2,586 1,989 653

178,379 16,859 623 ------------ 2,592 1,357 1,162 210
1,892,890 71,845 443 ------------ 1,981 359 1,243 14

22,226 265 ------------ 5,522 1,413 1,829 142
1,009,926 22,263 75 ------------ 5,780 384 101 272
4,459,405 80,260 1,100 ------------ 991 10,586 7,134 869

861,670 47,610 15 ------------ 10,698 620 581 79
4,068,073 183,138 1,844 ------------ 29,186 5,463 3,197 719

86,953 9,267 ------------ ------------ 457 7,213 ------------ ----------

14,516,947 476,644 4,584 ------------ 59,901 15
1

555 17,236

3
4
5
6
7
8
9

10
11
12

Fd
13

14

15
16
17
18
19
20
21
22

23



'Keeel
pts:

24 Gross sales 14 ----------- ---------------------------------- 14,188,748 1,398,066 6,132 ------------ 133,338 23,206 32,848 10,196
25 Gross receipts from operations Is ---------------------------------- 1,037,409 11,390 11 ------------ 95 372 ------------ ------------ I

Interest on Government obligations (less amortizable bond
premium):

26 Wholly taxable 16 ----------------------------------- --- 10,732 242 ------------ ------------ 4 15 7 ----------- I
27 Subject to surtax only 17 ................... ................. 819 8

------------ ------------ ------------
5 ------------ ------------

28
Wholly

tax-exempt Is -------------------------------------- _ 164 17 -------------- -- --------- ------------ 3 ------------ ------------ I
29 Other interest ------------- -------------------------------------- 31,345 4,146 1 ---------- _ 148 22 42 1
30 Rents 19 -------------------------------- ---------------- --- 67,731 754 34 ------------ 222 79 598 16 2
31 Royalties 20 ------------------------------- ----------------------- 14,417 8 ------------ ------------ 107 4 1 1 a
32 Excess of net short-term capital gain over net long-term capital 105 15 ------------ ---- ------- 1 42 ------------ ----------- 2

JOSS.21
33 Excess of net long-term capital gain over net short-term capital 20,808 623 16 ------------ 1,564 84 67 ------------ 0

loss."
34 Net gain, sales other than capital assets 22... --------------------- go 9 ------------ -------- --- ------------ ------------ 3 ------------ 2
35
36

Dividends, domestic corporations 23 -------------------------------
ti 21Divid d f i

167,478 537 ------------ ------------ 6 34 149 ------------ 3

37
onsen s, ore gn corpora . --------------------------------

Other receipts 25 ..................................................
37,644
74,050

531
6,804

------------

37

------------

------------
------------

535
------------

294
------------

26
--------- 3

i~_ 3

38 Total compiled receipts 8_ ---------------------------------- _ 15, 6.5 1, &10 1,4293,150 6,231 ------------ 136,020 24,160 33,731 10,261 3

Deductiorls:
39 Cost of goods sold 28 ------------------------------ -------- ------- 10,994,680 1,208,956 3,731 ------------ 08,911 16,628 26,019 8,424 3
40 .Cost of operations 25 ..... ..................................... 724,701 6,365 ------------ ------------ 2 20 ------------ -------- 4

'41
..

Compensation of officers ------------------------------------------ 44,051 5,808 149 ------------ 1 166 587 619 i~6 4
42 Rent paid on business property ----------------------------------- 83,327 4,509 27 ------------

,
910 179 361 23 4

43 Repairs 27 --------------------------------------------------------- 299,477 16,052 41 ------------ 613 182 20 44 4
44
45

Bad debts --------------- ----------------------------------------

Interest paid -------------------------------------------------------
13,961
82,729

315
6,423

6
.54

------------

------------

199
696

1
142

62
51

------------ 4
37 4

46
47

Taxe 28 -----------------------------
Co -~i iiii~ -,;ntrit'.`ti. ;

287,968 12,794 91 ------------ 2,198 281 561
2

105 4
4

48
. ---

Depreciation
---------------------------------------

---
5 22

36 :14 264
328

15,340
10

131
------------
------------

69
1,271

62
233

0
190

6
52 4

49 Depletion -------------- ------------------------------------------ 276,631 54 ------------ ------------ ------------ ------------ ------------ ------------ 4
50 A mortization 30 - ~ --------------- ----------- -------------- - 11 680 182 - -- --- --- --- - -- - ----------- ------------ --------- 5
61

-- ---
Advertising. ------ -----------------------------------------------

,
98,087 22,321

------- --
206

- - -
------------

- --- -- --
1,065

-
54 248 i15 5

52 Amounts contributed under pension plans, etc.31 ------------------ 94,080 1,513 ------------
------------

457 54 9 ---------- 5
53 Net loss, sales other than capital assets 22 ...... ................... 3,338 248 137

------------

------------ 2 2 11 5
54 Other deductions 32 ............................................... 1,027,933 65,477 1,186 13,381 3,721 3,953 1,036 5

55 Total compiled deductions -------------------------------------- 14,412,029 1,366,685 5,769 ------------ 120,938 22,146 32,115 10,017 5

16
Compiled net profit (38 less 55) ------------- -------------------------- 1,239,511 56,465 462 ------------ 16,082 2,014 1,616 244 5

57 Net income 4 (56 less 28) ----------------------------------------------- 1,239,347 56,448 462 ------------ 15,082 2,011 1,616 244 5
58 Net operating loss deduction 33 ----------- ------------------------ 30,561 739 ------------ ---- ------- 418 81 23 ------- .... 5
59
60

Income tax 5 ---------------------------- -----------------------------

Compiled net profit less income tax (56 less 59) ------------------------
414,342
825,169

22,057
34,408

179
283

------------
------------

5,631
9,451

746
1,268

561
1,055

94 5
150 6

Dividends paid: 5
61 cash and assets other than own stock 8 --------------------------- 496,495 17,533 ------------ ----- ------ 1,764 6 447 33 6
62 Corporation's own stock ------------------------------------------ 36,848 1,974 ------------ ------------ ------------ ------------ ------------ ------------ 6

For footnotes, see pp. 379-381.

4
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TABLE 4-A.-Consolidated 49 corporation returns with balance sheets,l 19V1, by major industrial groups, for all returns, returns ivith
net income, and returns with no net income: Nunbber of returns, number of subsidiaries, assets and liabilities, compiled receipts
compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for return~l
with net inconte: Net operating loss deduction, income tax, and compiled net profit less incoine tax; for returns ivith no balance
sheets, in total, only, the saine items (except assets and liabilities) -Continued

PART II.-CONSOLIDATED RETURNS WITH NET INCOME.4-Continued

[Money figures in thousands of dollars]

1
2

14

15
16
17
18
19
20
21
22

23

Number of returns 13 -------------------------------------
Number of subsidiaries 50---------------------------------

Assets:
Cash 39 ----------------------------------------------
Notes and accounts receivable------------------------

Less: Reserve for bad debts ----------------------
Inventories------------------------------------------
Investments, Government obligations 40--------------
Other investments 41 ---------------------------------
Gross capital assets 12 (except land) -------------------

Less: Reserves-----------------------------------

Land ------------------------------------------------

Other assets 43 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total assets 44 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Liabilities:
Accowits payable-------- ---------------------
Bonds, notes, mortgages payable:

Maturity less than I year------------------------
Maturity 1 year or more-------------------------

Other liabilities 45 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Capital stock, preferred ------------------------------
Capital stock, common 46-----------------------------
Surplus reserves--------------------------------------
Surplus and undivided profits 17 --------------------

Less: Deficit 48------ ----------------------------

Total liabilities 44 ------------------------------

Returns with balance sheets, by major industrial groups 7-Continued

Manufacturing-Continued

Lumber Furniture Printing S tone,
and and Paper and and Chemicals Petroleum clay, Iron, steel,

Rubber timber finished allied pub- and allied and coal and and
products basic lumber 'products lishing products products glass products

products products industries products

1 6 3 3 is 20 18 7 21
1 6 5 5 56 98 267 12 130

294 1,300 179 3,538 10,425 30,139 588,009 938 234,986
434 1,449 444 1,599 10,386 32,707 1,037,319 2,356 215,196

11 45 8 105 655 5,729 142 11,838
247 1,829 1,034 1,592 2,481 39,214 835,705 2,504 372,395
433 229 ------------ 8 2,459 6,966 373,057 588 514,594
.48 852 156 4,352 8,930 49,083 1,934,744 1,013 53,103

2,936 9,057 765 10,271 37,526 198,654 7,231,622 10,226 3,019,739
2,254 1,441 241 4,102 404 103,085 3,694,756 3,700 1,917,543
1,952 242 190 365 436 5,696 167,090 129 5,333

64 265 29 4,194 655 8,353 82,373 534 38,256

4,154 13,771 2,511 21,809 72,789 267,072 8,549,434 14,446 2,524,271

110 591 246 723 2,287 13,280 851,979 1,500 196,436

70 1,284 106 881 685 3,655 96,876 790 21,663
319 860 70 3,609 31,078 39,061 1,295,944 4,075 236,157
126 66Q 290 8,613 4,468 34,883 279,410 781 250,534

------------ 350 400 425 6,846 17,437 414,029 1,678 396,917
41 3,146 305 558 3,905 66,175 2,750,405 2,1'51 698,690
12 13 ------------ 1,333 4,717 8,852 489,760 484 172,531

3,476 6,897 1,094 5,667 20,070 83,729 2,371,079 3,839 553,237
------------ 30 ------------ ------------ 1,267 ------------ 48 852 1,894

4,154 13,771 2 511 21 809 72,789 267 072 8,549,434 14
1

446 2,524,271

1
2

14

15
16
17
18
19
20
21
22

23

LND
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Kecelpts!
24 Gross sales 14 ----------------------------------------- 1,775 14,240 5,366 15,519 23,900 253,395 6,045,739 20,038 2,891,424 2~
25 Gross receipts from operations 15_-------------------- 609 5.7 3 987. 10,031 5,757 398,423 2 - 355,477 2~

Interest on Government obligations (less amortizable
bond premium):

26 Wholly taxable 10 -------------------------------- ------------ ------------ ------------ 9 42 124 3, 770 5 4,321 2(
27 Subject to surtax only 17 -------------------------- - ---------- ------------ ------------ ------------ 9 10 725 ------------ 35 2'o
28 Wholly tax-exempt Is----------------------------- 1 ------------ ------------ ------------ ------------ 20 go ------------ ------------ ?~
29 Other interest ---------------------------------------- 15 10 6 18 327 187 5,134 4 15,005 2(
30 Rents 19 ---------------------------------------------- ------------ 60 10 22 893 1,134 49,075 15 10,945 3(
31 Royalties 20 ------------------------------------------ ------------ ------------ ------------ 81 552 896 7,308 ------------ 2,369 31
32 Excess of net short-term capital gain over net long- ------------ ------------ ------------ ------------ ------------ ------------ 45 ------------ 1 31

term capital loss."
33 Excess of net long-term capital gain over not short - ------------ 398 3 ------------ I'loo 240 11,947 135 1,014 &

term capital loss.21
34 Net gain, sales other than capital assets 23 -------------- ------------ ------------ I ------------ ------------ ------------ 45 ------------ 26 &
35 Dividends, domestic corporations 23 ------------------- ------------ 5 ------------ is 247 1,325 153,955 17 1,805 3!
6 Dividends, foreign corporations 24 --------------------- ------------ ------------ ------------ ------------ ------------ 1,718 28,963 ------------ 12 3C
7 Other receipts 25 -------------------------------------- 9 154 54 67 247 1,175 30,398 129 6,880 37

38 Total compiled receipts 8 --------------------------- 2,409 14,924 5,442 16,721 37,348 265,981 7,625,626 . 20,345 3,289,304 3~

Deductions:
9 Cost of goods sold 20 ----------------------------------- 1,533 10,174 4,294 11,611 16,459 132,706 5,278,044 15,761 2,353,087 3C

40 Cost of operations 26 ....... -------------------------- ------------ 147 ------------ ------------ 4, 665 5,261 252,625 ------------ 261,556 U
41 Compensation of officers ----------------------------- 66 137 154 194 756 3,501 10,545 441 7,510 41
42 Rent paid on business property ----------------------- 12 4 7 39 1,177 1,875 41,275 73 13,684 42
43 Repairs 27 -------------------------------------

......
124 2 19 2 513 6,451 145,730 351 65,585 43

44 Bad debts-. ------------------------------------------ 2 5 2 0 98 159 10,305 85 753 44
45 Interest paid ---------------------------------------- 13 144 18 99 934 1,182 41,394 35 21,578 V
46 Taxes id 19 ----------C pa

----- -W --------------------i ii ~s
117 301

7
66

1
124

1
1,104

167
5,042

157
139,584

2 197
282

9
68,413

1 3
4 6

47
48

o i
tons or g ------------------------------

11tr
but

Depreciation ----------------------------------------
------------

79 408 47 165 982 6,436
,

203,145 380
1, 8

87,601
47
48

49 Depletion ------------------------------------------- ------------ 97 13 ------------ ------------ 1,737 219,922 6 25,594 49
60 Amortization 80-------------------------------------- I ------------ ------------ ------------ ------------ 347 10,316 ------------ 806 50
51 Advertising------------------------------------------ 1 18 6 294 270 16,313 34,203 40 5,068 51
52 Amounts contributed under pension plans, etc.31 ----- ------------ ------------ ------------ ------------ . 174 2,420 66,810 --------- 10,573 52
63 Net loss, sales other than capital assets 22 ------------ 4 3 ------------ 14 ------------ 162 60 .6 4 53
54 Other deductions 32 .................................. 273 2,064 513 3,971 4,431 56,797 584,948 1,773 132,524 54

55 Total compiled deductions ------------------------- 2,225 13,511 5,140 16,523 31,730 240,546 7,041,103 19,272 3,055,519 50

56 Compiled net profit (38 less 55) --------------------------- 184 1,413 302 198 5,618 25,435 584,523 1,073 233,785 56
57 Net income 4 (56 less 28) ---------------------------------- 183 1,413 302 199 5,618 25,415 584,424 1,073 233,785 57
58 Net operating loss deduction 33 --------------------------- ------------ 102 ------------ ------------ 53 46 ------------ 240 8,746 58
59 Income tax 5 --------------------------------------------- 73 461 113 77 1,954 9,631 179,539 320 89,284 59
00 Compiled net profit less income tax (56 less 59) ------------- 111 952 189 121 3,664 15,804 404,984 753 144,501 60

Dividends paid: 6
61 Cash and assets other than own stock 5 --------------- ------------ 230 44 233 316 9,215 296,815 602 74,097 61
62 Corporation's own stock ----------------------------- ------------

----------- ------------
------------ 3,000 ------------ 7,000 ------------ ------------

3
3

3

1

62

For footnotes, see pp. 379-381.



TABLE 4-A.-Consolidated 49 corporation returns with balance sheets,1 1947, by major industrial groups, for all returns, returns with
net income, and returns with no net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts,
compiled deductions, compiled net profit or net loss, net income or defidit, and dividends paid by type of dividend; also, for returns
with net income: Net operating loss deduction, income tax, and compiled, net profit less income tax; for returns with no balance
sheets, in total only, the same items (except assets and liabili.ties)-Continued

PART II.-CONSOLIDATED RETURNS WITH NET INCOME 4-Continued
[Money figures in thousands of dollars]

1
2

3
4
5
6
7
8
9

10
11
12

13

14

15
16
17
18
19
20
21
22

23

Returns with balance' sheets, by major industrial groups '-Continued

Manufacturing- Continued Public utilities

Machinery, Transpor-
Non- Electrical except Automo- tation

ferrous
metals and machin- trans-

portation
biles and

equipment,
equip-
ment

Other
manu-

Manufac-
turing not

Total
public Transpor-,

their cry and
equipment equipment except

,
except facturing allocable utilities tation

produats and electrical auto-
electrical mobiles

Number of returns 13 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 12 6 18 4 5 17 3 108 58
Number of subsidiaries 50 --------------------------------- 114 33 50 18 20 44 3 839 395

Assets:
Cash 39 ---------------------------------------------- 168,267 11,376 11,917 32,653 30,953 10,244 136 619,606 346,285
Notes and accounts receivable ------------------------ 139,324 16,352 50,751 22,166 27,681 i6,009 513 405,354 260,341

Less: Reserve for bad debts---------------------- 1,662 375 372 243 22 673 27 17,264 1,959
Inventories ------------------------------------------ 298,916 27,038 24,840 93,672 144,605 25,221 633 307,203 155,893
Investments, Government obligations 40 . . . . . . . . . . . . . . 158,884 71 1,646 1,550 1 18,216 1,858 653 193,896 72,243
Other investments 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 127,856 12,339 3,750 2,994 1,297 3,449 624 1,711,435 876,506
Gross capital assets 42 (except land) ------------------- 1,912,142 22,253 40,900 89,123 95,635 22,004 898 11,258,707 5,627,000

Less: Reserves ----------------------------------- 1,178,358 8,536 16,754 40,046 57,280 10,836 458 2,391,703 1,140,644
Land ------------------------------------------------ 1,892 405 859 2,825 371 4,229 439 80,504 34,670
Other assets 43 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64,844 2,367 2,598 7,905 22,673 2,427 211 458,430 328,731

Total assets 44 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 1,692,105 83,290 120,135 212,599 284,129 73,932 3,622 12,626,168 6,559,066

Liabilities:
Accounts payable - ~ ----------- ---------------------- 89,271 12,640 9,643 35,953 53t 893 3,783 107 480,318 367,427
Bonds, notes, mortgages payable:

Maturity less than I year------------------------ 20,634 3,587 3,653 ------------ 378 i, 311 3 135,531 26,273
Maturity I year or more ------------------------- 134,614 3,331 41,539 18,468 226 7,653 1 3,818,544 1,996,355

Other liabilities 46 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 127,838 12,748 8,539 17,066 25,481 7,280 236 1,020,563 671,026
Capital stock, preferred ------------------------------ 122,865 10,626 9,138 ------------ ------------ 340 ------------ 866,698 112,724
Capital stock, Common 46 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 659,004 16,356 12,186 13,012 112,617 18,172 1,742 3,232,952 1,396 031
Surplus reserves -------------------------------------- 72,522 4,861 6,573 10,220 25,015 4,487 687 456,581

,
202,559

Surplus and undivided profits 47 . . . . . . . . . . . . . . . . . . . . . . 465,357 22,200 28,864 119,009 122,701 36,461 846 2,727,166 1,808,792
Less: Deficit is ----------------------------------- ------------ 3,059 ------------ 1,129 56,182 5,556 ------------ 112,185 22,121

Total liabilities 44------------------------------ 1,692,105 83,290 1 120,135 212,599 284,129 73,932 3,622 12,926,168 6,559,066

P-4

2 0
~9

3
4
5 0
6 W
7
8

10
11 -
12

13

14

16
16
17
18
19
20
21
22

23



iieceipEs:
24 Gross sales H ----------------------------------------- 1.487,032 102,952 100,066 449,687 171,792 99,194 2,943 123,551 86,194 2
25 Gross receipts from operations 15 ---------------------- 140,668 5,003 9,342 261 108,101 691 129 3,795,864 2,864,475 2

Interest on Government obligations (less amortizable
bond premium):

26 Wholly taxable 16 -------------------------------- 1,610 18 15 26 598 22 4 3,528 1,881 2
27 Subject to surtax only 17 ~ ------------------------- 20 ------------ 1 ---------- _ 5 ----------- 1 414 386 2
28 Wholly tax-exempt 18 ----------------------------- 17 _---------- ------------ ------------ ------------ - ---------- 7 77 62 2
29 Other interest ---------------------------------------- 1,075 345 2,874 1,185 313 388 10 29,353 10,876 2!
30 Rents 10. --------------------------------------------- 1,395 777 86 39 730 847 110 76,167 65,915 3
31
32

Royalties 90 -------------------
Excess of net short-term capital--g-ain---o-ver---n-e-t- -le n--g---

1,108
------------

951
------------

113
I

22
------------

890
------------

6
------------

------------
------------

1,626
71

947 3
66 3

term capital loss.21
33 Excess of net long-term capital gain over net short- 2,134 168 1,076 ------------ 30 202 7 3,456 3,121 3

term capital JOSS.21
34 Net gain, sales other than capital assets 22.............. ............ ............ ............ ............ ............ 6 ------------ 921 369 3
35 Dividends, domestic corporations 23------------------- 8,352 28 106 151 66 659 20 83,914 33,239 3
36 Dividends, foreign corporations H ..................... 5,742 ------------ 4 ------------ 674 ------------ ------------ 9,083 3,986 m
37 Other receipts 26 ................. .......... _ ........ 18,587 675 756 2,642 3,283 1,190 61 12,274 6,713 X

38 Total compiled receipts 8 --------------------------- 1,667,640 110,915 114,440 454,013 286,482 103,205 3,192 4,140,299 2,578,220 3l

Deductions:
39 Cost of goods sold 26 ---------------------------- ------ 1.086,986 82,954 63,898 359,591 148,759 64,383 1,781 104,040 80,003 31
40 Cost of operations 26 -------- ----------------------- 95,435 ............ 93 ------------ 98,300 232 ------------ 2,654,694 1,878,477 V
41 Compensation ofofficers ------------------------------ 5,872 1,141 2,112 870 307 1,876 60 13,154 5,961 41
42 Rent paid on business property --------------------_- 10,

992
1,482 1,893 3,155 780 858 12 141,968 129,430 4,

43 Repairs 27 ------_---------------------- 7 ------------- 45,465 1,678 1,757 9,022 5,420 393 13 274 231 C
44 Bad debts ---------- --------------------------------- 521 145 1,071 30 1 192 ------------ 2,526 170 C
45 Interest paid ---------------------------------------- 4,177 471 2,203 2,246 279 549 4 147,905 67,448 41
46
47

,Taxes aid 21

--- -------------------------------------C t 29
37,954 1,016 1,788 3,902 9,863 1,436 46 261,868 142,908 4!ontri utions or gifts ------------------------------ 581 21 107 20 120 55 1 1,790 263 41

48 Depreciation ---------------------------------------- 29,290 1,389 2,015 9,055 5,071 952 32 183,079 73,032 4E
49 Depletion ------------------------------------------- 28,753 214 221 ------------ ------------ 20 ------------ 15,255 514 C
50 Amortization 20-------------------- ----------------- 28

----- - ------ - -
1, OW 1,468 M

61 Advertising ------------------------------------------ 7,094 H6 69il 12,833 8,210 51
52
53

Amounts contributed under pension plans, etc.31_____
N t l s s l oth tha it l t 23

8,133 99 329
89

1,052
93

1,959 498
7

------------ 17,073 2,366 M

54
o os , a er n cap a assees s ------------

Other deductions 92 ..................................
------------

66,452
------------

15,272
8

23,534
9

24,263
------------

3,899
64

17,713
------------

752
1,634

230,219
646 M

117,836

56 Total compiled deductions ------------------------- 1,427,733 107,302 103,527 418,078 275,626 93,746 2,778 3,792,012 2,509,753 5!

56 Compiled net profit (38 less 65) --------_---------------- 239,907 3,613 10,913 35,935 10,856 9,459 414 348,287 68,467 U
57 Net income 4 (56 less 28) ---------------------------------- 239,890 3,613 10,913 35,935 10,856 9,459 407 348,210 68,405 51
58 Net operating loss deduction 33 --------------------------- 62 1,309 229 18,384 ---_------ 129 ------------ 1,716 1,349 5E
59 Income tax & --------------------------------------------- 83,579

1
921 4,068 7,020 4,312 3,568 154 117,053 24,891 M

60 Compiled net profit less Income tax (56 less 59) ------------- .156,328 2,692 6,845 28,915 .6,544 5,891 260 231,234 43,576 6(
Dividends paid: 6

61 Cash and assets other than own stock 6--------------- 76,323 556 1,655 3,287 11,086 2,193 160 192,728 29,215 61
62 Corporation's own stock ----------------------_---- 24,274 ------------ 600 ------------ ------------ ------------ ------------ 725 424 6,

For footnotes, see pp. 379-381.
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TABLE 4-A.-Conso 1 idated 49 corporation returns ivith balance sheets,' 1947, by major industrial groiips, for all returns, returns with
net income, and returns with no net income: Number of returns, nitinber of subsidiaries, assets and liabilities, contpiled receipts,.
co4npiled deductions, compiled net profit or net loss, net incorm or deficit, and dividends paid by type of dividend :'also, for returns
with net income: Net operating loss deduction, income tax, and compiled net profit less income tax; for returns with no balance
sheets, in total only, the-same iteins (except assets and liabilities) -Continued

PART IL-CONSOLIDATED RETURNS WITH NET INCOME 4-Continued
[Money figures in thousands of dollars]

1
2

3
4
5
6
7

10
11
12

13

14

15
16
17
18
19
20

Number of returns 13 -------------------------------------
Number of subsidiaries 50 ---------------------------------

Assets:
6ash 39 ----------------------------------------------
Notes and accounts receivable------------------------

Less: Reserve for bad debts----------------------
Inventories------------------------------------------
Investments, Government obligations 0--------------
Other investments 41---------------------------------
Gross capital assets 42 (except land)-------------------

Less: Reserves --------------------- :------- 7-7 ----
Land --------------------------------------------------

Other assets 43----------------------------------------

Total assets 44----------------------------------

Liabilities:
Accounts payable ------------------------------------
Bonds, notes, mortgag6s payable:

Maturity less than I year------------------------
Maturity' I year or more ----------- ---- 7 ---------

Other liabilities 46--------------
-------------------Capital stock, preferred ------------------------------

Capital stock, Common 46.............................

Surplus reserves --------------------------------------

Returns with balance sheets, by major industrial groups 7-Continued

Public utilities-
' TradeOontinued

Wholesale Retail

Commum- Other
public Total Food stores,

cation utilities trade. Total Commis- Other Total General includijig
whole- sion. whole- retail merchan- inarket

sale merchants salers dise milk
dealers

4 46 147 61 0 58 61 7 5
12 432 403 154 15 139 207 54 24

1,060 272,261 81,742 30,583 591 29,992 49,438 14,190 26,380
1,066 143,947 82,563 33,391 660 32,731 41,677 24,001 2,287

19 15,286 4,078 518 4 514 3,461 1,098 ------------
15 1,51,295 191,131 50,838 272 50,566 134,316 25,442 94,526

364 121,289 18,074 10,467
1
26 10,441 6,712 6, 235 ------------

1,093 833,836 83,433 63,977 727 63,250 16,748 5,585 5,961
4,483 5,627,224 269,576 132,022 1,553 130,469 126,342 56,939 55,814
1,968 1,249,091 108,267 60,651 59 60,592 44,325 11,633 26 730

845 44,989 14,411 5,637 6 5,631 5,734 123 3:321
'54 129,645 29,263 14,806 1,061 13,745 13,617 4,409 7,882

6,9193 6,060,109 657,848 M, 552 4,833 275,719 346,793. 123,1.93 169,441

538 112,353 80,004 25,675 559 25,116 51,249 17,516 24,756

.15 109,243 28,442 16, MO 103 16,777 10,417 525 4,232
815 1,821,374 101,241 33,414 829 32,585 64,804 10,848 49,878
935 348 602 51,497 29,836 229 29,607 19,485 5,113 7i 031
467 753,'507 74,464. 22,233 2 22,231 48,689 19,601 20,187

1,251 1, 835~ 670 104,022 ~3, 851 2,198 71,653 27,605 7,274 14,241
225 253,797 33,886 16,275 393 15,882 11,660 5,552 5,162

1
2

3
4
5
6
7
8
9

10
11
12

13

14

15
16
17
is
19
20



21
22

23

Surplus and undivided profits 47 -------- -----------
Less; Deficit 0 ----------------------------------

Total liabilities '4 -----------------------------

24
25

Receipts:
Gross sales 14 ------------------------- --------------
Gross receipts from operations 16 ---------------------
Interest on Government obligations (less amortizable

bond premium):
Wholly taxable M ----------------------------
SubJect to surtax only 17. . . . . . . . . . . .. . . . . . . . . . . . .

Wholly tax-exempt 18----------------------------
Other Interest ----------------------------- ---------
Rents 19 ------------------------------------------- _
Royalties 20---- --------------------------------
Excess of not short-term capital gain over net long~
term eapitall loss.31

Excess of net long-term capital gain over net short-
term capital JOSS.21

Net gain, sales other than capital assets 22.............
Dividends, domestic corporations 23 ------------------
Dividends, foreign corporations 24 --------------------
Other receipts 25 ~ ............... ....................

Total compiled receipts 8 -----------------------_--

26
27
28
29
30
31
3

33

34
35
36
37

38

Deductions:
Cost of goods sold 20- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Cost of operations 26 ...................................

Compensation of officers ------------------------------
Rent paid on business property ----------- -----------
Repairs 27 - - - - - - - - - - - - - - - - - - - - - - - - - - - - . . . . . . . . . . . . . . .

Bad debts ----------------------------------------
Interest paid ----------------------------------------
Taxes paid 28t

ion _WCon ribul, a or gi-ifs ------------------------------
Depreciation ----------------------------------------

Depletion ------------------ -------------

Amortizal ion 30
Advertising ------- ----------------------------------

Amounts contributed under pension plans, etc.31_____
Net loss, sales other than capital assets 22............

Other deductions 32 --------------

Total-compiled deductions-------------------------

Compiled net profit (38 less 55) ------- ------------------
Net income 1 (56 less 28) ----------------------------------
Net operating loss deduction 33 --------------------------
Income tax 5 --------------------------------------------
Compiled net profit less income tax (56 less 59) ------------
Dividends paid: 6

Cash and assets other than own stock 5 ---------------
Corporation's own stock ----------------------_------

For footnotes, see pp. 379-381.

2,747 915,627 220,915 90,622 764 89,858 121,147 56,764 43,989
- ------------ 90,064 36,623 28,234 244 27,090 8, 263 ------------ 35

6,993 6,060,109 657,848 280,552 . 4,833 275,719 346,793 123,193 169,441

- ------------ 37,367 1,913,266 465,730 4,540 461,190 1,400,605 194,028 1,075,364
5,236 1,426,153 26,350 21,936 1,966 19,970 3,000 1,378 145

7 1,640 291 179 2 177 102 69 ------------
- ------------ 28 14 11 ------------ 11 3 ------------ ------------
- ------------ 15 5 5 ------------ 5 ------------ ------------

9 18,468 1,038 223 10 213 484 421 25
290 9,062 6,204 1,181 12 1,169 4,672 3,421 195

- ------------ 679 194 132 ------------ 132 ------------ ------------ ------------
------------ 5 1 1 ---------- _ I ------------ ------------ ------------

------------ 335 3,001 2,106 63 2,043 364 119 35

--------- 552 151 149 ------------ 149 1 ------------ ------------
53 50,622 3,314 2,762 17 2,745 546 490 ------------

------------ 5,097 16,677 11,945 ---------_ 11,945 4,732 ------ 4,732
17 5,544 15,442 4,262 25 4,237 10,872 354

5,612 1,556,467 1,085,948 510,622 6,635 503,987 1,425,381 206,345 1,080,850

------------ 23, 137 1,547,576 390,778 3,948 386,830 1,119,489 131,721 899,825
2,364 773,853 17,400 16,163 729 15,434 623 584 ------------

222 6,971 10,409 4,235 233 4,002 5,393 2,581 943
68 12,470 22,539 3,693 67 3, 625 18,377 3,660 9,568

------------ 43 11,445 4,703 21 4,682 6,425 1; 747 3,935
21 2,335 1,922 579 4 575 1,159 479 168
32 80,425 3,695 1,772 24 1,748 1,705 605 901

105 118,855 15,386 3,949 38 3,011 10,994 2,809 6,665
20 1,507 866 181 1 ISO 671 170 404

222 110,725 12,173 4,117 61 4,056 7,636 1,621 4,991
------------ 14,741 2,501 2,497 44 2,453 ------------ ------------ ------------
------------ 442 ------------ ------------ ------------ ------ ----- ------------ ------------ _ ----------

83 4,540 18,119 2,153 25 2,128 15,556 5,731 6,932
------------ 15. A07 2,336 681 ------------ 681 1,615 184 1,312

33 1,056 2,146 41 ------------ 41 2,035 1,781 218
1,197 111,186 246,155 37,674 910 36,764 202,348 42,259 128,790

4,367 1,277,892 1,914,668 473,216 6,105 467,111 1,394,026 195,841 1,064,852

1,245 278, 57~ 71,280 37,406 630 30,876 31,355 10,504 15,998
1,245 278,560 71,275 37,401 530 36,871 31,355 10,504 15, g98

6 361 689 292 ------------ 292 256 166 17
471 91,691 26,597 13,517 192 13,325 12,177 3,958 6,388
774 186,884 44,683 23,889 338 23,551 19,178 6,546 9,610

182 163,331 18,733 7,103 1.06 6,997 10;891 6,153 3,652
------------ 301 10 .10 ------------ 10 ------------ ------------ -------------

21
22

23

24
25

26
27
28
29
30
31
32

33

U
35
36
37

38
0

39 4
40 t_j
41
42
43
44
45
46
47
48
49
50
51
52
53
54

55
L1.7

66
57
88
59
60

b-D
61 ~-L
62 -4



TABLE 4-A.-Consolidated 49 corporation returns with balance sheets,1 1947, by ntajor industrial groups, for all returns, returns with
net income, and returns with no net income: Nuinber of returns, number Of subsidiaries, assets and liabilities, compiled receipts,
compiled deductions, -compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns
with net income: Net operating loss deduction, income tax, and compiled net profit less incoine tax,: for returns with no balance
sheets, in total only, the same items (except assets and lia bili ties)-Continued

PART II.-CONSOLIDATED RETURNS WITH NET INCOME4 Continued
[Money figures In thousands of dollars]

1
2

3
4
5
6
7
8
9

10
11
12

13-

14

15
16
17
18
19
20

Number of returns is --------------------------------------
Number of subsidiaries 60 ---------------------------------

Assets:
Cash 39 ----------------------------------------------
Notes and accounts receivable ------------------------

Less: Reserve for bad debts ----------------------
Inventories------------------------------------------
Investments, Government obligations 10 --------------
Other investments 41---------------------------------
Gross capital assets 42 (except land) -------------------

Less: Reserves-----------------------------------

Land ------------------------------------------------
Other assets 43 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 44----------------------------------

Liabilities:
Accounts payable------------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year------------------------
Maturity 1 year or more -------------------------

Other liabilities 45------------------------------------
Cap1tal stock, preferred ------------------------------
Capital stock, common 46-----------------------------
Surplus reserves--------------------------------------

Returns with balance sheets, by major industrial groups 7~Continued

Trade-Continued

Retail-Continned

Package Drug Apparel
Furniture

and Eating and Auto- Fillin 9

Building
materials

liquor
stores

and acces- house drinking motive . .
stations

Hardware ,
fuel and

stores sories furnish- places dealers
,

ings ice

1 2 14 6 5 11 2 ------------ I
1 4 53 18 20 14 2 --- -------- I

95 13 6,506 427 155 365 76 ------------ 5
44 21 5,979 3,560

.
80 1,829 38 ------------ 68

------------ 1 256 584 ------------ 9 ------------ ------------ 25
205 104 7,270 1,014 163 1,283 105 ------------ 42

35 ------------ 520 170 7 51 147 ------------ ------------

------------ 11 3,389 123 1,020 250 ------------- ------------ 11
116 279 7,315 1,176 1,182 1,274 337 ------------ 216

16 184 3,237 614 469 115 157 ------------ 129

------------ 392 40 308 86 220 145 ------------ 335
9 11 860 130 68 91 11 ------------ 41

488 646 28,386 5,710 2,292 5 239 702 ------------ 564

149 48 5.915 473 734 476 82 ------------ 19

104 17 2,398 112 42 1,804 90 ------------ 80
20 194 1,000 623 871 497 ------------ ------------ Ill.
16 18 3,618 2,379 214 544 54 ------------ 12

------------ ------------ 6,147 1,250 ------------ 434 ------------ ------------ 285

151 228 2,212 981 61 682 150 ------------ 36

------------ 7 250 217 3 204 5 ------------ I

00

00

2

3
4

7
8

10
11
12

13 LID

14

15
16
17
18
19
20



21
22

23

24
25

26
27
28
29
30
31
32

33

34
35
36
37

38

39
40
41
42
43
44
45
46
47
48
49
50
fil
62
53
54

55

56
57
58
69
60

61
62

Surplus and undivided profits 'T -------_-------------
Less: Deficit 48 -----------------------------------

Total liabilities 44 ------------------------------

Receipts:
Gross sales It -----------------------------------------
Gross receipts =perations Is ----------------------
Interest on 00 ent obligations (less amortizable

bond premium):
Wholly taxable 15 --------------------------------
Subject to surtax only 17 --------------------------
Wholly tax-exempt 18 -----------------------------

Other interest -_-------------------- ----------------
Rents 19 ----------------------------------------------
Royalties 20-------------- ---------------------------
Excess of net short-term capital gain over net long-
term capital loss."

Excess of net long-term capital gain over net short-
term capital loss.21

Net gain, sales other than capital assets 22..............
Dividends, domestic corporations 23-------------------
Dividends, foreign corporations 2' ---------------------
Other receipts 26 ......................................

Total compiled receipts 8 ---------------------------

Deductions:
Cost of goods sold 26 -----------------------------------
Cost of operations 26 ----------------------------------
Compensation of officers ------------------------------
Rent paid on business property -----------------------
Repairs 27 .................................. .........

Bad debts --------------------------------------------
Interest paid ----------------------------------------
Taxes paid is

-----
--------

Contributions or gi-it-s-ii
Depreciation ----------------------------------------
Depletion -------------------------------------------
Amortization so--------------------------------------
Advertising- ------------------------------------
Amounts contributed under pension plans, etc.31 .....
Net loss, sales other than capital assets 22 ............
Other deductions 02..................................

Total compiled deductions -------------------------

Core
plled net profit (38 less 55)

-------------------------Net
ricame,

(56 less 2B) --------------------------------
Net operating loss deduction 83 -------------------------
Income tax 5 -------------------------------------------
Compiled net profit less income tax (56 less 59) -----------
Dividends paid: 0

Cash and assets other than own stock 6 -----------
Corporation's own stock----------------------------

For footnotes, see pp. 379-391.

48 139 9,366 950 378 738 321 ------------ 20
------------ 6 2,520 1,275 11 140

- - - - - - -- -- - - - - - - - - - - - - 7 - - - - - - - - - - - - -

488 646 28,386 5,710 2,292 5,239 702 ------------ 564

1,710 1,103 78,089 8,857 8,397 12,777 2,173 ------------ 1,235
21 3 889 1 23 143 333 ------------ 5

1 ------------ 13 1 4 ------------ ------------ ------------ ------------
------------ ------------ ------------ ------------ ------------ ------------ 3 ------------ ------------
------------
------------

------------
------------

------------
11

------------
1

------------
2

------------
5

------------
1

------------
------------

------------
------------

------------
------------

27
------------

790
------------

126
------------

------------
------------

28
------------

1
------------

------------
------------

------------
------------

------------

I

------------

------------

------4 -----

12

------------

2

------------

-------------

--- --------

26

------------

7

------------

------------

------------

------------

------------ ------------ ------------ I ------------ ------------ ------------ ------------ ------------
------------ ------------ ------------ I ------------ ------------ 30 ------------ ------------
------------

1
------------

20
------------

2,302
------------

990
------------

13
------------

102
------------

69
------------
------------

------------
3

1,734 1,153 82,106 9,980 8,439 13,081 2,617 ------------ 1,243

1,367 742 56,334 4,112 3,697 9,852 1,566 ------------ 973
------------

28
------------

35
------------

747
------------

217
------------

240
------------

289
------------

28
------------
--- --------

------------
8

61 69 3,499 240 609 106 34 ------------ ------------
------------ 8 297 60 210 66 23 ------------ 8
------------ ---------- 227 187 ---------

_
34 11 ------- 2

5 64 43 ~i 82 5 ------------ 6
15 21 722 130

111
81 23 _--------- 9

------------
------------

62 7 6 3 1
------------ --------- _11

------------
13

------------
653

------------
44

------------
72

------------
112

------------
28

------------ ------------------------
H

------------
------------

11
------------

8
------------

2,010
------------

226
------------

56
------------

149
------------

59 ------------------------ ------------5
------------ ------------ 80 ------------ 33 ------------ ------------

------------ ------------------------ ------------ 5 --- -------- ------ 31 ------------
233 244 14,007 4,492 1,722 767

1,731 1,147 78,707 9,758 8,323 12,527 2,545 ------------ 1,241

3 6 3,399 222 116 554 72 ------------ 2
3 6 3,399 222 116 554 72 ------------ 2

.
.......... . ..........

4 26 ---------
-

19 24
----- -1,334 71 5i 200 5 1

2 5 2,065 151 79 354 67 ------------ I

------------ ------------
190

------------
3------------ 25------------ 15------------ 30

------------
------------
------------

------------
------------

21
22

23

24
25

26
27
28
29 H
30 0-
31
32

33

34
35
36
37

0

38

39
40 td
41
42 I-J
43 0
44 0
45
46
47
48
49
50
61
52
53

55

66
57
58
59
60

62 CD



TABLE 47-A.-Consolidated49 corporation returns with balance sheets,1 1947, by major industrial groups, for all return's, returns with
net income, and returns with no net income: Number of returns, nianber of subsidiaries, assets and liabilities, compiled receipts,
compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns
with net incom6T.- Yet operating loss deduction, income tax, and compiled net profit less incoine tax; for returns with no balance
sheets,, in total only, the same items (except assets and liabilities) -Continued

PART II.-CONSOLIDATED RETURNS WITH NET INCOME 4-Continued

[Money figures in thousands of dollars]

1
2

Number of returns 13 -------------------------------------
Number of subsidiaries 60---------------------------------

Assets:
Cash39 ----------------------------------------------
Notes and accounts receivable------------------------

Less: Reserve for bad debts ----------------------
Inventories ------------------------------------------
Investments, Government obligations 40..............

Other investments 'I ---------------------------------
Gross capital assets 42 (except land)-------------------

Less: Reserves-----------------------------------
Land ------------------------------------------------
Other assets 43........................................

Total assets 4'----------------------------------

Liabilities:
Accounts payable------------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year------------------------
Maturity 1 year or more-------------------------

Other liabilities 45 ------------------------------------
Capital stock, preferred ------------------------------
Capital stock, common 46-----------------------------
Surplus reserves--------------------------------------
Surplus and undivided profits 41----------------------

Less: Deficit 48-----------------------------------

Total liabilities ii ------------------------------

Returns with balance sheets, by major industrial groups 7-Continued.

Trade-Continued Service

Retail-Continued Auto- Miscel-
Hotels and motive 16neous

Trade not Total other Personal Business repair repair
Other Retail allocable service lodging service service services services,
retail trade not places and hand
trade allocable garages trades

4 3 19 62 13 .3 8 2 1
12 4 42 591 76 5 39 5 1

641 585 1,721 99,811 9,363 47 1,413 69 8
674 3,096 7,495 45,584 5,780 11 6,995 62 28
55

2,363
1,433
1,799

99
5,977

1,265
135,986

512
2,860

------------
------------

140
687

------------
93

------------
64

543 4 895 20,200 341 ------------ 394 ------------ ------------
47 346 2,713 106,264 10,286 4 5,090 '192 ------------

677 1,017 11,212 326,338 71,991 58 3,872 500 113
462 570 3,291 152,687 25,144 24 1,532 165 17

7
77

757
28

3,040
840

84,163
21 713

20,136
6 301

------------
9

109
673

------------
33

4
, , ------------

4,512 5,620 30,503 686,107 101,402 105 17,561 784 200

689 392 3,080 36,614 3,726 47 4,244 253 80

129
10

884
752

1,145
3,023

22,629
123,021

11,705
36,853

----------
W

452
1,447

110
194

------------
21

256 230 2,176 52,574 9,011 5 1,725 50 3
12

968
773
621

3,542
2,566

25,267
78,943

2,774
6,329

------------
15

1,700
2,305

------------
52

------------
34

179 80 54,641 2,385 ------------ . 562 8 11
6,509 1,925 9,146 304,927 37,867 45 5,335 248 42
4,240 37 126 12,509 9,248 15 209 131 ------------

4,512 5,U0 30,~03 686,107 101 402 105 17 561 784 200

1
2

13

LND

15
16
17
18
19
20
21
22

23



Receipts;
M Gross sales It --------------------------------------- 8,948 8,024 46,931 29,714 15,862 ------------ 1,783 457 --------- 24
15 Gross receipts from operations 16 -------------------- 4 55 1,414 597,615 29,525 186 15,023 761 3ii V

Interest on, Government obligations (less amortizable
1 .

bond premium):
6 Wholly taxable 16 -------------------------------- 13 1 10 270 .13 ------------ 11 ------------ ------------ 20

Subject to surtax only 17 -------------------------- ------------ --_-------- ------------ 3 2 ------ ----- ------------ ---
---------

I I
___

----------
27

S Wholly tax-exempt 1B----------------------------- ------------ ------------ ------------ I -------- ------------ ------------ ------------ ------------ 28
9 Other interest ---------------------------------------- 2 16 331 2 147 293 ------------ 62

------------ ------------
29

0 Rents 12 --------------------------------- ------------ 3 81 351 18:088 2,121 2 246 1 --------
---- 3 0I Royalties to ------------------------------------ ----- ------------ ----- ------ 62 1,164 14 ------------ ------------ ------------ --------
-- --

3 1
2 Excess of net short-term capital gain over net long- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ -------- - 32

term capital loss."
13 Excess of net long-term capital gain over net short- ------- ---- 162 531 6,771 1,112 i8i 32 ------------ 33

term Capital JOSS.21 -

4 Net gain, sales other than capital assets 22-------------- ----------- ----------- 1 222 222 ------------ ----------
- ------------ ------------

34
5 Dividends, domestic corporations 23------------------- 7 1

18 6 8,302 338 ............ 26
------------ ------------

35
6 Dividends foreign corporations 3' ---------------- ----- ------------ ---------

I
--- ------------ 5,051 ------------ ------------ I

---------- - ' ----------
36

7 Other recel~is ------------------------------------------ 49 550 308 15,139 450 1 300 - ------------ 37

8 Total compiled receipts I ------------------- 8,926 8,907 49,945 684,487 49,952 NO 17,633 1,273 352 38

Deductions:
19 Cost of goods sold 20 ----------------------------------- 5,560 3,740 37,309 18,7()o 9,145 ------------ 1, 211 386 ------------ 39
10 Cost of operations 26 ---------------------------------- ------------ 39 614 285,165 7,407 78 2,514 358 222 40
11 Compensation ofofficers --------------_-------------- 171 106 781 7,635 433 11 1,585 31 10 41
~2 Rent paid on business property ------------------_-- 474 57 469 24,362 1,320 21 547 250 6 42
M Repairs 21 --------------_-------------- ------------- 32 39 317 9,199 1,718 5 60 10 ------------ 43
R Bad debts -------------------------------------------- 15 36 184 897 88 ------------ 42 --- ------*--- ----------- - 44
15 Interest paid ---------------------------------------- 13 53 218 5,272 1,960 --- ---- 167

-
15

i
45

16 Taxes Eald 23
--- ------------------------------------C 29

76 132 443 13,446 2,606
-

330 23 8 46i
17 ontr utions or gifts ---------- -------------------
18 Depreciation ----------------------------------------

4
37

5
42

14
420

419
11,692

18
'2, 531

---------- 8
262 ii

-----
~ 12

47
48

19 Depletion
- --------------------------------------- ------------

------------ 4 4 4 ------------ ------------ ------------ ------------ 49
iQso Amortization - - ----------- -----------_------ ------------ ------------ ------------ ----------- -- --------- ------------ ------- ---- ------------ ------------ 50

S1 Advertising ----------------------------- ------------ 206 163 410 21,673 737 12 112 5 3 51
52 Amounts contributed tinder pension plans, ete.31_____ 6 ------------ 40 3,548 ------------ ------------ 42 ------------- ------------ 52
S3 Net loss, sales other than capital assets 22 ------------ ------------ ------------ 70 445 10 4 5 ------------ ------------ 53
S4 Other deductions 32 ---------------------------------- 2,005 4,343 6,133 185,901 15,776 39 8,944 92 84 64

56 Total compiled deductions ------------------------- 8,599 8,755 47,426 588,358 43,753 181 15,829 1,255 347 55

56 Compiled net profit (38 less 55) --------------------_--- 327 152 2,519 96,129 6,199
1

1 804 18 5 56
57 Net income 4 (56 less 28) -------------------------------- 327 152 2,510 96,128 6,199 1 1:804 18 5 57
S8 Net operating loss deduction 33 ------------

-
41 1,428 716 ------------ 52 ------------ ------------ 58

59 Income tax 5 ------------------------------ 7 ------------- iij ii 903 33,896 1,899 2 660 4 1 5050 00
mpiled net profit less Income tax (56 loss 59) ------------

D i G
200 98 1,616 62, 233 4,300 7 1,144 14 4 60

iv dends paid:
61 Cash and assets other than own stock 6

---------------
29 94 739 27,729 758 2 164 ---------- ------------ 61

62 Corporation's own stock ------------- 7 ------------ ------------ ------------- ------------ 174 ------------ ------------ _--_------
I

-------- -- ------------ 62

For footnotes, see pp. 379-381.



TABLE 4-A.-Cbnsolidated 49 corporation returns with balance 8heets,1 194-1, by major industrial groups, for all returns, returns with
net income, and returns with no net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts,
compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns
with net income: Net operating loss deduction, income tax, and compiled net profit less income tax; for returns with no balance
sheets, in total only, the same items (except assets and liabilities) -Continued

PART Il.~CONSOLIDATED RETURNS WITH NET INCOME 4-Continued
[Money figures in thousands of dollars]

1
2

14

15
16
17
18
19
20

Number of returns 13 ----------- -------------------------
Number of subsidiaries 50 ---------------------------------

Assets:
Cash 39 ----------------------------------------------
Notes and accounts receivable------------------------

Less: Reserve for bad debts----------------------
Inventories------------------------------------------
Investments, Government obligations 40 . . . . . . . . . . . . . .

Other investments 41.................................

Gross capital assets 42 (except land)-------------------
Less: Reserves-----------------------------------

Land------------------------------------------------
Other assets 43 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 4'----------------------------------

Liabilities:
Accounts payable------------------------------------
Bonds, notes, mortgages payable:

Maturity less than I year------------------------
Maturity I year or more -------------------------

Other liabilities 45------------------------------------
Capital stock, preferred------------------------------
Capital stock, common 40------------------------------
Surplus reserves--------------------------------------

Returns with balance sheets, by major industrial groups 7-Continued

Service-Continued Finance, insurance, real estate, and lessors of real property

Finance

Total
Amuse- Other finance, Long-term

Motion ment, service, Service insurance, credit Short-
pictures except includ- not - real estate, Banks agencies, term

motion ing allocable and lessors Total and mortgage credit
pictures schools of real finance trust com- agencies,

property companies panies, except
except
b

banks
anks

17 12 5 1 139 33 7 1 8
401 57 6 1 702 283 76 5 125

83,427 5,341 83 60 1 214,862 1,055,203 848,607 13 71,941
29,211 2,642 628 227 1:624,475 1,570,790 785,617 270 597,324

498
131,799

60
431

55
52

------------
------------

5,106
4,965

4,708
4,856

------------
------------

------------
------------

4,706
------------

16,628 2,837 ------------ ------------ 1,669,937 1,344,731 1,070,428 ------------ 39,073
88,294 2,232 117 49 1,551,713 916,566 492,958 243 32,815

232,227 16,859 695 23 260,740 53,638 23,198 ------------ 2,282
117,376 8,271 151 7 50,587 7

'
693 3,28o ------------ 143

62,362
13 738

1,483
413

69
465

------------
81

86,413
225 4

71708
48 055

395
27 127

------------
2

1
11 045, - ,43 , , ,

539,812 23,007 1,903 433 6,582,756 4,989,246 3,245,050 628 750,232

27,197 815 187 56 532,257 501,782 ------------ 2 84,065

7,578
83 205

2,610
950

174
333

------------
10

349,105
369 411

341,997
195 801

------------ ------------
1

341,700
112 003,

39,392 1,469 691 228
,

4,052,703
,

3,286,084
------------
2,954,844

------------

,
79,842

19,708
60,842

957
9,162

128
153

-------- ---
51

58,214
355,782

6,094
198,680

500
92,877 ------------127

5,155
60,145

50,209 1,387 9 70 85,558 74,693 37,046 ------------ 6,719

L\-,)
LIZ)
L\11)

0

13

14

15
16
17
18
19
20



21
22

23

Surplus and undivided profits V . . . . . . . . . . . . . . . . . . . . . .

Less: Deficit 48 ----------------- -----------------

Total liabilities 41 ----------------- ------------

24
25

Receipts:
Gross sales If ---------- ------------ -----------------
Gross receipts from operations 15----------------------
Interest on Government obligations (less amortizable

bond premium);
Wholly taxable 16 --------_---------------
Subject to surtax only 17 --- ----------------------
Wholly tax-exempt 18. ------------- ------------_

Other Interest --------------------- ----------------_
Rents 19 ----------------------------------------------
Royalties 20 ------------------------------------------
Excess of net short-term capital gain over net long-
term capital JOSS.21

Excess of net long-term capital gain over net short-
term capital JOSS.21

Net gain, sales other than capital assets 22 --------------
Dividends, domestic corporations Is -----------------_
Dividends, foreign corporations 24 ---------------------
Other receipts 25 --------------------------------------

26
27
28
29
30
31
32

33

34
35
36
37

38 Total compiled receipts B .........

Deductions:
Cost of goods sold 26 -----------------------------------
Cost ofoperations :6- - - ----------------------------
Compensation of officers ------------------------------
Rent paid on business property -----------------------
Repairs r --------------------------------------------
Bad debts ----------------------------------- ------_
Interest paid ----------------------------------------
Taxes paid 28

-----Contributions or giiis-ii -------------------------------------
Depreciation --------_------------ -----------------
Depletion -------------------------------------------
Amortization 30 ---------------------------------------
Advertising ------------------------------------------
Amounts contributed under pension plans,
Net loss, sales other than capital assets -------------
Other deductions 32 ----------------------------------

Total compiled deductions -------------------------

Compiled net profit (38 less 55) --------_--------------
Net income 4 (56 less 28) ---------------------------------
Net operating loss deduction 33 --------------------------
Income tax 6 ----------------------------------- --------
Compiled net profit less Income tax (56 less 59) ---- -------
Dividends paid: 6

Cash and assets other than own stock a ---------------
Corporation's owm stock ------------------------------

61
62

For footnot03, see pp. 379-381.

1!34,149 7, UUU 233 18 811,382 389,296 159,783 752 61,6032,458 443 5 ---- __.... 31,656 5,181 ------------ 354 --------

539,812 23,907 1,903 433 6,582,756 4,989,246 3,245,050 528 750,232

8,830 2,697 85 ------------ 16,580 15,154 _---------- ------------ ------------
526,945 22,737 1,684 402 670,603 99,694 12,758 ------------ 62,145

209 37 ------------ ------------ 23,426 18,419 12,376 _-------_ 616
1 ------------ ----------- ------------ 7,743 5,495 4,821 ------------ 13
1 ------------ ------------ ------------ 4 322 1,506 547 ------------ 23

1,778 8 ------------ 6 59:722 56,191 29,339 6 15,04915,027 404 287 _--------- 18 453 6,394 4,815 ------------ 142
853 295 2 ------------ 1: 794 403 ---- ------- -------- I

------------ --- -------- ------------ --- -------- 175 131 ------------ ------------ -

5,329 15 96 5 7,872 2,091 113 ----------- 953

------------ ------ ----- ------------ ------------ 1,723 1,105 1 ------------ ----- ---- -
"919 19 ---------- ------------ 29,031 13,455 1,414 ------------

-
1,365

5,050 ------------ ------------ ------------ 558 99 24 ------------ 1
13,992 224 150 ------------ 7,961 1,751 367 ------------ 473

585,934 26,436 2,304 413 849,963 221,878 66,575 6 80,781

6,040 1,820 98 ------------ 14,228 13,581 ------- ---- ------------ ------------
259,211 14,135 1,240 ------------ 469 ----------- ------ ----- --- ---- - - -

4,826 528 148 63 10,855 7,660 4,011
- - -

------------
-------- ---

2,349
21,649 487 69 4 9; 867 4,447 1,874 ------------ 1,650
7,036 304 66 ------------ 4,598 1,407 598 ------------ 402

736 24 7 ------------ 13,612 13,094 6,988 ------------ 4,809
3,040 61 27 ------------ 27,057 18,955 4,901 ------------ 9,556
9,848 573 52 . 3 31,772 7,116 2,516 ------------ 1,949

325 68 ------------ ------------ 538 407 278 ------------ 46
8,060 674 66 3 9,360 3,325 1,373 ------------ 863

------------ ------------ ------------ ------------ 687 218 ------------ ------------ ------------
------------

20,302
------------

406
------------

95
------------

2
------------

3,849
------------

2,714
------------

757
------------
------------

-------
793

3,394 105 7 ------------ 3,352 1,878 1,245 ------------ 441
129 297 ------------ ------------ 1,971 1,489 1,470 ------------

-----158,047 2,430 259 230 637,121 103,704 27,366 3

602,643 21,911 2,134 305 769,336 179,905 53,386 3 67,898

83,291 4,525 170 108 80,627 41,883 13,189 3 12,8M
83,290 4,525 170 108 76,305 40 377 12,642 3 12,860

57 493 110 ------- --- 2,737 1: 632 1,556 3 10
29,673 1,597 17 43 18,459 9,670 2,773 ------------ 4,526
53,618 2,928 153 65 62,168 32,213 10,416 3 .8,357

25,028 1,776 1 ------------ 63,964 33,368 10,184 ----------- 8, ~%3
------------ 150 24 ------------ ------- ---- ------------ ------------ -----------

21
22

23

24
25

26
27
28
29
30
31
32

33

34
35
36
37

38

56
57
58
59
60

L--*)
61 t'Z)
62 W



TABLE, 4--A.-Consolidated 49 corporation returns ivith balance sheets,1 1947, by. major industrial groups, for all returns, returns with
net income, and returns with no net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts,
compiled deductions, compiled net profit or net loss, net inco4ne or deficit, and dividends' 'Paid by type of dividend; also, for returns
with net income: Net operating,loss deduction, income tax, and compiled net profit less incoine tax; for returns with no balance
sheets, lit total o?zlv, the same itents (except assets and liabilities)-Continued

PART II.-CONSOLIDATED RETURNS WITH NET INCO'iNIE 4-Continued

[Money figures in thousands of dollars]

Returns with balance sheets, by major industrial groups 7-Continued
T

Finance, insurance, real estate, and lessors of real property= Continued

Finance-Continued

.1

2

14

16
.17
'is
19
210

Number of returns 13 - - - - - - - --- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Number of subsidiaries 10 ---------------------------------------------

Assets.
Cash 39 ------ -------------------- ~__;-----------------------------
Notes and accounts receivable ------------------------------------

Less: Reserve for bad debts -----------------------------------
Inventories------------------ -------------------------------------
Investments, Government obligations 40--------------------------

Other investments 41 ----------------------------------------------

Gross capital assets 0 (except land) -------------------------------
Less: Reserves ------------------------------------------------

Land -------------------------------------------------------------
Other assets 43---------------------------------- --------------

Total assets 44----- ~----------------------------------------

Liabilities:
Accounts payable -------------------------------------------
Bonds notes, mortgages payable:

M~turity less than I year -------------------------------------
Maturity 1 year or more --------------------------------------

Other liabilities 45 -------------------------------------------------
Capital stock, preferred-------------------------------------------
Capital stock, common 46........................................
Surplus reserves ---------- -----------------------------------

Invest-
ment

trusts and
invest-
ment
com-

panies

3
7

4,639
1,911

------------

------------
48,302

912
145
463
695

56,777

485

------------
718

1,329
------------

10,234
500

Other
investment

c=1
holding

-com-
panies 10 11

90,492
181,878

2
4,850

234,630
124.133
20,259

377
5,808
5,699

667,370

417,187

274
82,921
12,105

292
27,634
28,034

11
6,5

Security
. and

commodity-
exchange
brokers

and
dealers

Other,
finance

companies

533

.41

54

Finance
not

allocable

39,379
3,670

------------
------------
------------

218,077
6,966
3,641
1,041
3,210

268,702

------------
120

237,891
------------

7,581
3,170

Insurance carriers, agents, etc.

Total
insurance
carriers,
agents,

etc.

26
63

135,944
9,956

7

320,437
520,472
11,960
2,284
5,263

168,737

1,170,478

11,524

30
512

736,906
16,299
81,745
6, 95g

Insur-
ance

carriers

18
47

133,519
------------
------------
------------

312,202
483,529
10,516
2,104
5,070

168,652

1,111,384

Insur-
ance

agents,
brokers,

etc.

8
16

2,425
9,956

7

8,235
36,943

1,444
180
193

85

59,094

11,524

30
512
406

14,000
12,196
6,959

14

15
16
17
18
19
20

tND



21
22

23

24
25

26
27
28
29
30
31
32

33

34
35
36
37

38

39
40
41
42
43
44
45
46
47
48
49
so
51
52
53
54

55

56
57
58
69
60

61
62

Sur Ins and undivided profits 47 ---------------------_-----
Tess: Deficit 48 ------------------------------------------------

Total liabilities 44 -------------------------------------------

Receipts:
Gross sales If ------_------- ---------------_--_----- ---------
Gross receipts from operations Is ----------------------------------
Interest on Government obligations (less amortizable bond

premium):
Wholly taxable 16 ---------- -----------------------------
Subject to surtax only 17 ------- -------------- _ --------------
Wholly tax-exempt is -----------------------------------------

Other Interest ---------------------------- -----------------------
Rents 19 -------------- ---------- ----- _ ----_--------------------
Royalties ID------------------------ ------------------------------
Excess of net short-term capital gain over net long-term capital

loss.21
Excess of net long-term capital gain over net short-term capital

loss.21
Net gain, sales other than capital assets 22 ................. .......
Dividends, domestic corporations 28 -------------------------------
Dividends foreign corporations 24 ...... ..........................
Other receipts 25 --------------------------------------------------

Total compiled receipts 6 ...................... ----_-------

Deductions:
Cost of goods sold 26 -----------------------------------------------
Cost of operations 25 ----------------- ----------------------------
Compensation of officers ------------------------------------------
Rent paid on business property -----------------------------------
Repairs 2T .........................................................
Bad debts --------------------------------------------------------
Interest paid ------------------------------------------------------
Taxes paid 21------------- ----------------------------------------
Contributions or gifts 29 -------------------- ----------------_----
Depreciation ------- ----------------------------------------------
Depletion ---------------------------------------------------------
Amortization 3D ........................ ..........................
Advertising -------------------------------------------------------
Amounts contributed under pension plans, etc.31 ------------------
Net loss, sales other than capital assets 22 ..........................
Other deductions 32 ........................ .........

Total compiled deductions -------------------------------------

Compiled net profit (38 less 55)-. ------------- -----------------------
Net income 1 (56 less 28) ----------------------------------------------
Not operating loss deduction 83 .......................................
Income tax 6 ---------------------------------------------------------
Compiled net profit less income tax (56 less 59) ------------------------
Dividends paid: I

Cash and assets other than owm stock I --------------------------
Corporation's own stock ------------ -----------------------------

For footnotes, see pp. 379-381,

47 984 Y9, Iw 111 23 19,940 318,456 303,989 14 467
4: 473 177 ------------- 177 ------------ 1,953 953 1:000

56,777 667,370 533 54 268,702 1,170,478 1,111,384 59,094

------------ 15,154 ---------- - ------------ ------------ ----------- ------------ ------------
--------- 15,013 201 ------------ 9,487 519,571 506,328 13,243

------------ 2,817 ------------ ------------ 2,610 4,931 4,759 172
------------ 660 ------------

------------
1 2,244 2,238 6

------------ 581 ------------ ------------ 355 2,814 2,811 3
92 11,546 ------------ ------------ 159 1,847 1,790 57

154 979 --------
---- ----------

294 3,019 2,857 162
332 60 -------- i6

------------ 2 ------------ ------------ 129 42 42 ------------

---------- - 482 ------------ ------------ 543 2,475 2,425 60

------------ 442 662 ------------ ---- ------- 94 1 93
3,234 7,014 8 ------------ 420 13,513 11,902 1,611

48 ------------ ------------ - ---------- 26 459 282 177
2 936 1 ---------- 73 3,266 3,240 20

3,862 55,575 962 20 14,097 554,275 538,675 15,600

------------ 13,581 ------------ ------------ ------- ---- ------------ ------------ ------------
-----
253

------------
69

- ----------
217

------------
4

------------
758

------------
1,210

------------
870

------------
340

51 567 17 3 285 1,936 1,599 337

13
382 ------------ ------------ 12 556 535 21

10 1,265 ------------ ------------ 22 353 343 10
23 4,461 3 2 9 314 256 58
92 2,131 11 1 416 16,147 15,970 177
29 48 ------------ --- -------- 6 107 08 9
43 956 2 1 * 87 957 868 89
91 127 ------------ ------------ ------------ ------------ ------------ ------------

------------
------------

------------
316

------------
14

------------
------------

------------
834

------------
659

------------
614

------------
45

------------ 172 18 ------------ 2 1,201 1,159 42
------------ 10 ------------ ------------ ------------ ------------ ------------ ------------

811 20,560 606 8 9,301 508,014 496,625 11,389

1,416 44,653 888 19 . 11,732 531,454 518,937 12,517

2,446 10,922 74 1 2,365 22,821 19,738 3,083
2,446 10,341 74 1 2,010 20,007 16,927 3,080

------- ---- 63 ------------ ----- ------ ------------ 18 8 10
202 1,562 :27 580 3,940 3,277 663

2,244 9,360 47 1,785 18,881 16,461 2,420

3,525
------------

'10, 084
------------

25
---- ------

------ -----
------------

1,04 7
------------

14,677
------------

11,839
------------

2,838
------------

21
22

23

24
25

26
27
28
29
30
31
32

33

34
35

3637

38

39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54

55

56
57
58
69
60

t-ID
61 tD
62 01



TABLE 4--A.-Consolidated 49 corporation returns with balance sheets,' 1947, by major industrial groups, for all returns, returns with
net income, and returns with no net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts,
compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns
with net incoine: Net operating loss deduction, income tax, and compiled net profit less income tax; for returns with no balance
sheets, in total only, the same items (except assets and liabilities) -Continued

PART II.-CONSOLIDATED RETURNS WITH NET INCOME 4 Continued
[Money figures in thousands of dollars]

1
2

3
4
5
6
7
8
9

10
11
12

13

14

15
16
17
18
19
2
2
22

23

Returns with balance sheets, by major industrial groups 7-Continued

Finance, insurance, real
estate, and lessors of real Agriculture, forestry, and fishery
property- Continued

Construe- Nature of
Real Lessors of tion Total business

estate,
including

real
property,

agri-
culture,

Agricul-
ture and Forestry Fishery

not
allocable

lessors of except forestry, services
buildings buildings and fishery

Number of returns 13 --------------------------------------------------
Number of subsidiaries 50

76
350

4
6

22
81

5
37

5 ------------ ------------ 4
--------------------------------------------- 37 ------------ ------------ 6

Assets:
Cash so -----------------------------------------------------------
Notes and accounts receivable ------------------------------------

21,043
43,208

2,672
521

16,753
24,645

19,566
23,224

19,566
23,224

------------
-------- - -

------------
--

52
266Less: Reserve for bad debts ----------------------------------- 481 ------------ 1,528 ------------

-
------ -

- - ----------
18Inventories -------------------------------------------------------

Investments, Government obligations 10 --------------------------
109

4,339
------------

430
3,769
3,628

37,545
36,981

- -- --
37,545
36 981

------------
------------

------------

------ T----- 202

Other investments 41 ----------------------------------------------
Gross capital assets U (except land) -------------------------------

105,935
127,353

8,740
67,789

15,336
27,524

16,688
279,518

,
16,688

279,518

------------
------------
------------

------------
------------
---------- -

-------- -
1 57
1 283Less ~ Reserves ------------------------------------------------

Land
37,562 3,148 7,342 131,087 131,087 ------------

-
------------

,
526

-------------------------------------------------------------
Other assets 43 . . . . . . . . . . . . . . . . . . . . . . . . 4 . . . . . . . . . . . . . . . . . . . . . . . . . . .

73,171
8,071

271
571

868
6,221

1,647
10,295

1,647
10,295

------------
------------

------------
------------

563
72

Total assets 41 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 345,186 77,846 89,874 294,377 294,377 ------------ ------------ 3,268

Liabilities:
Accounts payable-------------------------------------------------
Bonds notes, mortgages payable:

14,119 4,832 13,430 16,361 16,361 ------------ ------------ 159

M~turity less than 1 year-------------------------------------
Maturity I year or more

7,078 ------------ 5 641
:

3,255 3,255 ------------ ------------ 486
--------------------------------------

Other liabilities 46-------------------------------------------------
154,513
26,456

18,685
3,257

12 294
12,111

------------
11,683

------------
11 683

------------
-- -

------------ 224
324Capital stock, preferred------------------------------------------- 35,821 ------------ 3,926 ------------

,
------------

- --------
--------

------------
- 1 500Capital stock, Common 46 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Surplus reserves
39,508 35,849 14,096 124,678 124,678

----
------------

- ----------
------------

,
1,360

--------------------------------------------------
Surplus and undivided profits 47 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

3,827
88,386

79
15,244

5,811
26,711

69,185
82,276

59,185
82 275

------------
-------- -

------------
-

300
599

Less: Deficit 48................................................ 24,b22 ------------ 4,146 3,060
,

3,060
---

------------
- ----------
------------ 1,684

Total liabilities 41 -------------------------------------- ---- 345,186 77,846 89,874 294,377 294,377 ------------ ------------ 3,268

t"D

2

3
4

6
7
8

F~
10
11
12

13

14 "

15
16
17
18
19
20
21
22

23



Receipts:
Z4 Gross sales H------------------------------------------------------ 1,426 ------------ 10,024 333,714 333,714 ------------ ------------ 1,118 24
25 Gross receipts from operations Is --------------------------------- 51,338 ------------ 122,964 75,097 75,097 ------------ ------------ 230 25

Interest on Government obligations (less amortizable bond
premium):

26 Wholly taxable Is ------------------------------------- ------- 68 8 29 ------------ ------------ ------------ ---
-------- ------------

26
27 Subject to surtax only 17 . . . . . . . . . . .. .. . ----------------------- 4 ------------ ------------ ------------ ------------ ------------ --- -------- ------------ 27
28 Wholly tax-exempt 18 ----------------------------------------- ------------ 2 9 8 8 ------------ ------------ ------------ 29
29
30

Other Interest ----------------------------------------------------
R t 19

1,669
929

is
124

96
814

goo
1 036

9M
1 036

------------ ------------ 29
50

29
so

11

en s ~----------------------------------------------------- -----
Royalties 20 -------------------------------------------------------

4,
------------

1,
1,391 8

,
4

,
4

------------
------------

------------
------------ ------------ 31

32 Excess of net short-term capital gain over net long-term caNtal I I ------------ ------------ ------------ ------------ ------------ ------------ 32
loss.21

33 Excess of net long-term capital gain over net short-term capital 3,239 67 401 24 24 ------------ ------------ 7 33
loss.21

34 Not gain, sales other than capital assets 23 ------ ------------------ 524 ------------ 498 278 278 ------------ ------------ 23 34
35 Dividends, domestic corporations 23------------------------------- 1,537 526 309 64 64 ------------ -- ---------- 41 3 5
36 Dividends foreign corporations 24 ---------------------------------

j~ . ---- -----.. i
------------ 62 1,738 1,738 -------------

-
------------

_
----------

i

6
3
3737 tS 2 .............. ...................................Other reee , 614 330 553 137 137 -------- ---- ------------ - -

38 Total compiled receipts 9 --------------------------------------- 67,349 6,461 135,767 413,000 413,000 ------------ ------------ 1,498 38

Deductions:
39 Cost of goods sold Is ----------------------------------------------- 647 ------------ 9,056 157,702 157,702 ------------ ------------ 839 39
40 Cost of operations 26 ---------------------------------------------- 469 ------------ 101,968 71 71 ------------ ------------ 6 40
41 Compensation of officers ------------------------------------------- 1,864 121 3,357 56 56 ---------- - ------------ 55 41
42 Rent paid on business property----------------------------------- 3,465 19 519 14,871 14,871 ------------ ------------ 25 42
43 Repairs ---------------------------------------------------------- 2,632 3 796 10,989 10,989 ------------ ------------ 17 43
44 Ilad debts -------------------------------------------------------- 165 ------------ 85 47 47 ------------ ------------ 17 44
45 Interest paid ------------------------------------------------------ 6,971 817 624 239 239 ------------ ------------ 46 45
16 Taxes aid 28 -

E i-6;- ii; - i --- ----- -- ----- --- -- --- -- -- ----- ----- --- --
8,381 128 1,252 9,389 91389 ------------ ------------ 56

3
4
46747 Contri ution ii 2 - - - - - - - -- - - - - 20 4 52 1 1 ------------ ------------

48 Depreciation ------------------------------------------------------ 5,026 53 1,815 9,196 9,196 ------------ ------------ 67 48
49 Depletion --------------------------------------------------------- ------------ 469 7 6 6 ------------ ------------ ------------ 49
so Amortization 80 --------------------------------------------------- ------------ ------------ ---------- - 50
51 Advertising --------_-------------------------------------------- 476 ------------ iii 1,120 1,129 ------------ ------------ 1 5 51
62 Amounts contributed under pension plans, etc." ------------------ 273 ------------ 10 992 992 ------------ ------------ ------------ 52
53 Net loss, sales other than capital assets 22_. ........................ 179 303 32 ------------ ------------ ------------ ------------ ------------ 53
64 Other deductions 32 ----------------------------------------------- 24,720 683 7,644 130,993 130,993 ------------ ------------ 261 54

85 Total compiled deductions -------------------------------------- 55,287 2,600 127,372 335,681 335,681 ------------ ------------ 1,411 5b

56 Compiled net profit (38 less 55) ---------------------- ---------------- 12,062 3,861 8,395 77,319 77,319 ------------ ------------ 87 56
67 Net income d (56 less 28) ----------------------------------------------- 12,062 3,859 8,386 77,311 77,311 ------------ ------------ 87 57
59
59

Not operating loss deduction 83 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1 t &

1,087
3

------------
5

256 352
25 171

352
25 171

------------ ------------ - ----------
17

58
'59

60
12COMe ax ----------------------------------------------------------
Compiled net profit less income tax (66 less 69) ------------------------

,498
8,564

1,3 1
2,510

3,081
6,314

,
52,148

,
52,148

------------
------------

------------
------------ 70 60

Dividends paid: a
61 Cash and assets other than own stock 5 --------------------------- 2,064 3,855 2,933 30,737 '30,737 ------------ ------------ 25 61
62 Corporation's own stock ------------------------------------------- ------------ ------------

------------ ------------ ------------- ------------- -------------- ------------
62

For footnotes, see pp. 379-381.
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TABLE 4-A.-Consolidated 49 corporation returns with balance sheets,1 1947, by major industrial groups, for all returns, returns with
net income, and returns with no net income: Number of returns, number of subsidiaries, assets and liabilities, coinpiled receipts,
compiled deductions, com.piled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns
with net income: Net operating loss deduction, income tax, and compiled net profit less income tax; for returns with no balance
sheets, in total only, the same items (except assets and liabilities) -Continued

PART III.-CONSOLIDATED RETURNS WITH NO NET INCOME 4

[Money figures in thousands of dollar*91

Number of returns 13 ----------------------------------
Number of subsidiaries 50 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

3
4
5
6
7
8
9

10
11
12

13

14

15
16
17
18
19
20
21
22

Assets:
Cash 39 --------------------------------------------
Notes and accounts receivable ---------------------

Less: Reserve for bad debts--------------------
Inventories----------------------------------------
Investments, Government obligations 40-----------
Other investments 41 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Gross capital assets 42 (except land) ----------------
Less: Reserves---------------------------------

Land
----------------------------------------------Other assets 43 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total assets 44 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Liabilities:
Accounts payabiq---------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year----------------------
Maturity I year or more -----------------------

Other liabilities 45---------------------------------
Capital stock, preferred ---------------------------
Capital stock, common 45----------------------
Surplus reserves-----------------------------------
Surplus and undivided profits 17 . . . . . . . . . . . . . . . . . . .

I Less: Deficit Is ---------------------------------

23 1 Total liabilities It ---------------------------

Returns with balance sheets, by major industrial groups 7

Mining and quarrying
Returns

All
returns

with no
balance Alli dustrial

Total Bitumi- Crude Non- Mining
sheets n mining Anthra- nous coal, petroleum metallic and

groups and Metal cite lignite, and mining quarrying
quarry-

ing
mining mining peat,

etc.
naturalgas
production

and
quarrying

not
allocable

443 28 415 27. 5 3 3 13 3 -----------

1,204 45 1,159 52 7 3 5 30 7 -----------

331,073 ----------- 331,073 5,078 1,031 88 277 3,511 171
-----------399,883 ----------- 399,883 9,969 411 50 553 8,779 176 -----------

6,853 ----------- 6,853 2,001 ----------- 7 11 1,993 ----------- -----------
318,581 ----------- 318,581 3 393 686 91 506 2,086 1 24 -----------

385,057 ----------- 385,057 1:235 419 141 203 472 ----------- -----------
1,590,081 ----------- 1,590,081 9,777 267 27 ----------- 9,138 345 -----------
4,474,393 ----------- 4,474,393 84,615 16,403 7,722 4,635 51,798 4,057 -----------
1,199,917 ----------- 1,199,917 42#714 8,481 5,114 3,090 22,962 3,067 -----------

59,046 ----------- 59,046 206 42 34 ----------- 130 ----------- -----------
313,506 ----------- 313,506 2,298 545 24 110 1,576 44 -----------

6,664,850 ----------- 6,664,850 71,856 11,323 3,056 3,183 62,544 1,750 -----------

525, 434 c ----------- 525,434 5,891 258 202 193 5,056 182 -----------

101,424 ------ ---- 101,424 3,760 924 41 42 2,625 128 ---------
2,339,824 ----------- 2,339,824 19,741 479 1,262 333 17,667 ----------- -----------

972,595 ----------- 972,595 5,583 943 1,327 640 2,437 236 -----------
139 283 -------I---- 139,283 3,478 502 ----------- -- ------- 2,778 198 -----------,

1,408,867 ----------- 1,408,867 16,718 9,122 1,106 977 5,254 259 -----------
250,830 ----------- - 250,830 6,817 144 17 150 6,444 62 -----------

1,445,035 ----------- 1,445,035 23,940 506 3,602 851 18,070 911 -----------

518,442 ----------- 111,442 14,072 1,555 4, 501 3 7,187 221 -----------

6,664,856

1

----------- 6,664,850
-

71,856
I-

il,323
_=

3,056
~=

3,183 52
1
544

I--
1,750 -----------

00

U2

U2

2

3
4
5 I'd
6
7
8

10
11
12

13

14

15
16
17
18
19
20
21
22

23



uecelpEs:24
Gross sales U -------------------------------------- 832,226 2,688 829,638 29,004 2,920 4; 067 4,194 17,024 799 ----------- 2425 Gross receipts from operations 16 ------------------- 1,609,603 7,036 1,602,567 12,999 6 ----------- 189 12,727. 77 ----------- V
Interest.on Government obligations (less amortiz-

able bond premium):
26 Wholly taxable 16 ------------------------------ 4,085 2 4,083 16 2 2 4 3 5 ----------- 2627 SubJect to surtax only 17 ----------------------- 1,142 - ----------- 1,142 5 3 2 ----------- ----------- ----------- ----------- 2728 Wholly tax-exempt 19 -------------------------- 359 ----------- 359 1 1 ----------- ----------- ------------ ----------- ----------- 2829 Other interest --------------------- --------------- 30,709 17 .30,692 132 1 ----------- 20 Ill ----------- ----------- 2930 Rents 19 --- -------------- 1 ------------------------ 48,268 17 48,251 98 12 3 71 10 2 ----------- 3031, Royalties to---- ----------------------------------- 6,628 31 6,597 331 5 30 Ill 163 22 ----------- 3132 Excess of net short-term capital gain over net long- 539 ----------- 539 61 ----------- ----------- ----------- 61 ----------- ----------- 32. term capital loss.21
33 Excess of net long-term capital gain over net short- 18,223 7 18,216 242 4 48 ------- --- 184 6 ----------- 33

term capital loss.21
34 Net gain, sales other than capital assets 22 ---------- 1,508 13 1,495 169 ----------- 9 ----------- 160 ----------- ----------- 34
35 Dividends, domestic corporations 23 --------------- 13,646 ----------- 13,646 17 2 ----------- ----------- 13 ----------- ---------- 35
36
37

Dividends foreign corporations 24 ------------------26Oth W
3,935 ----------- 3,935 ----------- ----------- ----------- ----------- -----------

'
----------- 7----------- 36ptSer rec ------------------------------------ 31,049 57 30,092 986 161 15 45 733 ----------- 37

38 Total compiled receipts I------------------------ 2,601,920 9,768 2,592,152 44,061 3,117 4,176 4,634 31,191 943 ---------- 38

Deductions:
39
40

Cost of goods sold 26 ..............................
Cost of o erations 20

660,109
1 062 434

2,379
9124

-.657, 730
1; 057 522

19,745
11 126

2,667 3,777 3,704
242

9,o48
10 866

649
18

----------- 39
40

41
p -------------------------------

Compensation of officers ---------------------------
, ,

15,116
,

08
. ,

15,018
,
589

-----------
72

-----------
66 30

,
401 20

-----------
----------- 41

42 Rent paid on business property ------------------- 89,115 72 89, G43 298 17 1 ----------- 276 4 ----------- 42
43 Repairs 27 ............................... ......._ 12,139 39 12,100 195 . Ill ----------- 64 20 --------- - ----------- 43
44 Bad debts -------------_---- --------------------- 44,341 18 44,323 478 ----------- ----------- 6 472 ----------- ----------- 44
45 Interest paid ------------------------------ --- 93,085 787 92,298 898 37 9 35 792 25 ----------- 45
46
47

Taxes id 29 -------------------------------------C it, ;
29

142,625 417 142,208 924 121 102 140 536 25 ----------- 46

48

o.tr ti..
or gifts ---------------------------

Depreciation --- ----------------------------------
309

79,272
-----------

504
309

78,768
22

2,043
----------

238
21
65

----------
84

I
1,594

-----------
62

-----------
-----------

47
48

49 Depletion ----------------------------------------- 4,384 61 4,323 3,185 90 32 54 2,986 23 ----------- 49
50 Amortization 30 ------------------------------------ 2,715 ----------- 2,715 ----------- ----------- ----------- ---------- 7 --- 50
51 Advertising ----------- ------_---------- -------- 0,397I 29 10,368 20 1 ----------- ----------- 51
52 ...Amounts contributed under pension plans, ete.31 6,479 1 6,478 47 ----------- ----------- ----------- 47 ----------- ----------- 52
53 Not loss, sales other than capital assets 23 ---------- 68,369 637 67,732 2,028 2,010

------- - ------- _
18

----- - -----------
53

54 Other deductions 81 -------------------------------- 480,420 1,103 479,317 5,980 220 Hj ~6j 4,987 ----------- 54
55 Total compiled deductions ---------------------- 2,771,309 11,057 2,760,252 47,578 5,584 4,231 4,653 32,062 1,048 ----------- 55

56 Compiled net loss (38 less 55)
------------

I

--------------
169,389 1,289 168,100 3,517 2,467 55 19 . 871 105 ----------- 56

57 Deficit 4 (56 less 28) ------------------------------------ 169,748 1,289 168,459 3,518 2,468 55 19 871 105 ----------- 57
Dividends paid: 6

58 Cash and assets other than own stock 6 ---------- 34,274 ----------- 34,274 1,22 80 ----------- 1,111 32 ----------- 58
59 Corporation's own stock -------- ------------------ 214 ----------- 214 -------- ------------ ------------ ----------- ----------- ----------- ----------- - 59

For footnotes, see pp. 379-381.
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TABLE 4-A.-Consolidated49 corporation returns with balance sheets,1 19417, by nutjor industrial groups
',

for all returns, returns with
net inconte, and returns with no net inconue: Nuntber of returns, nunbber of subsidiuries, assets and liabilities, com.piled receipts,
co,rnpiled deductions, com.piled net profit or net loss, net income or deficit, and diridends paid by type of dividend; also, for returns
with net inconie: Net operating loss deduction, incoine tax, and compiled net profit less inconte tax; for returns with no balance
sheets, in total wily, the sante items (except assets and lia bili ties) -Continued

PART III.-CONSOLIDATED RETURNS WITH NO NET INCOME 4-Continued

[Money figures in thousands of dollars]

1
2

14

15
16
17
is
19
20
21
22

23

Number of returns 13 --------------------------------------------------
Number of subsidiaries 50 ---------------------------------------------

Assets:
Cash 39 -----------------------------------------------------------
Notes and accounts receivable ------------------------------------

Less: Reserve for bad debts-----------------------------------
Inventories -------------------------------------------------------
Investments, Government obligations '0 --------------------------
Other investments 11 ----------------------------------------------
Gross capital assets 42 (except land) -------------------------------

Less: Reserves ------------------------------------------------
Land -------------------------------------------------------------
Other assets 43....................................................

Total assets 44 -----------------------------------------------

Liabilities:
Accounts payable-------------------------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year-------------------------------------
Maturity 1 year or more--------------------------------------

Other liabilities 45-------------------------------------------------

Capital stock, preferred -------------------------------------------
CApital stock, common 46 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Surplus reserves --------------------------------------------------
Surplus and undivided profits 47 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Less: Deficit 48 . . . . . . . . . . . . . .
7 ---------------------------------

Total liabilities 41 -------------------------------------------

Returns with balance sheets, by major industrial groups 7-Continued

Manufacturing

Textile- Apparel
Total Food and Tobacco Cotton mill and Leather
manu- kindred Beverages manu- manu- products, products and

facturing products factures factures except made from products
cotton fabrics

136 9 9 1 ------------ 3 7 2
347 35 24 2 ------------ 5 8 2

106,681
184,562

3,511
6,158

1,366
2,166

1
6

------------
------------

35
451

181
359

24
436

3,130 108 7 ------------ ------------ ------------ 4 12
169,272 7,880 5,702 36 ------------ 128 529 516
69,122 46 354 ------------ ------------ ------------ 15 ------------
263,823 1,890 1,844 ------------ ------------ 181 822 550
310,778
115,794

35,361
12,436

12,046
4,818

102
64

------------
------------

2,878
1,098

2,197
1,146

200
66

13,617 2,292 1,556 48 ------------ 706 132 5
21,330 949 390 ------------ ------------ 56 98 31

1,020,261 45,543 20,599 129 ------------ 3,337 3,183 1,684

63,386 3,890 1,941 25 ------------ 113 478 1,583

35,994 1,751 4,699 37 ------------ 1,767 1.34 4
188,314 5,553 3,140 ------------ ------------ 8 641 120
61,746
40,944

3,502
7,006

2,131
650

11
------------

------------
------------

339
5

104
------------

7
------------

187,383 5,276 4,294 100 ------------ 683 1,374 280
72,626 319 168 ------------ ------------ 9 '45 ------------

402,464 19,077 4,582 ------------ ------------ 547 666 65
32,596 831 1,006 44 ------------ 134 259 365

1,020,261 45,543 20,599 129 ------------ 3,337 31183 1,684

1
2

4

6
7
8
9

10
11
12

13

14

16
16
17
18
19
20
21
22

23
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'Receipts:
24 Gross sales 11 ------------------------------------------------------ 055,115 55,619 24,223 67 ------------ 423 4,457 1,303 2426 Gross receipts from operations 15 ---------------------------------- 14,868 370 1,170 ------------ ------------ 51 190 ------------ 25

Interest on Government obligations (less amortizable bond
premium):

26 Wholly taxable It --------------------------------- -------- 865 ------------ 9 ------------ ------------ ------------ ------------ ------------ 26
27 Subject to surtax only 17 -------------------------------------- 2 ------------ ------------ ------------ ------------ ------------ ------------ ------------ 27
28 Wholly tax-exempt 16 ------ ------------------ --------------- 4 3 ------------ ------------ ------------ ------------ ------------ ------------ 28
29 Other Interest --------------------- r --------------- -------------- 11,193 13 34 ------------ ------------ 16 1 ------------ 29
30 Rents It ----------------------------------------------------------- 4,218 216 246 ------------ ------------ 349 26 1 so
31 Royalties 20------------------------------------------------------- 4,87

'
.....

------
7 ------------ ------------ 4 ------------ 4 31

32 Excess of net short-term capital gain over net long-term capital 2 1 i ------------ ------------ ------------ ------------ ------------ ------------ 32
loss.21

33 Excess of net long-term capital gain orer not short-term capital 12,586 140 93 ------------ ------------ 10 6 ------------ 33
JOSS.21

34 Net gain, sales other than capital assets 22 ......................... 288 19 4 ------------ ------------ ------------ ------------ ------------ 34
35 Dividends, domestic corporations 23 ------------------------------- 1,492 74 57 ------------ ------------ 4 ------------ ------------ 35
36
7

Dividends foreign corporations 2' ---------------------------------25
O h i

2,955 ------------ ------------ ------------ ------------ ------------ ------------ --------- - 36
3 --------------------------------------------------t er rece pts 6,450 328 143 2 ------------ 4 6 37

38 Total compiled receipts I ---------------------------------------- 714,939 56,785 25,986 69 ------------ 861 4,686 1,382 38

Deductions:
39 Cost of goods sold 30----------------------------------------------- 531,125 40,277 18,086 53 ------------ 548 3,773 1,410 39
to Cost of operations 26 ---------------------------------------------- 6,029 240 ------------ ------------ ------------ ------------ 152 ------------ 40
Al Compensation of officers ------------------------------------------ 6,964 358 473 5 ------------ 32 157 61 41
12 Rent paid on business property ----------------------------------- 6,443 382 75 3 ------------ 2 64 13 42
Q Repairs 27 --------------------------------------------------------- 9,125 895 144 ------------ ------------ 22 5 ------------ 43
44 Bad debts-------------------------------------------------------- 4,212 69 16 ------------ ------------ ------------ 4 400 44
15
0

Interest paid ------------------------------ -----------------------
T xe id 28

10,465
19 20

316
2 9 7

286
2 1

1
1

------------ 7
102

37
7

73
2

45
46

47
a s pa ----------------------------- ------------------------

Contributi ns r ift 29
,5

32
, 4

15
,64

2
------------

2
6
3

0
1 47

48
o o g s ---- --------------------------------------

Depreciation ------------------------------------------------------ 12,528 1,390 486
------------

5
------------
------------ 108 93 36 48

49 Depletion ------------------------------------------ -------------- 826 ------------ ------------ ------------ ------------ I ------------ ------------ 49
60
6

A mortization 30 ----------------------------------------------------
i

------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ 50
1

52
Advertis ng -------------------------------------------------------
Amounts contributed under pension plans, etc.81 ------------------

5,926
702

413
46

771
13

1
------------

------------
------------

1
8

38
------------

8
------------

51
52

53 Net loss, sales other than capital assets 22 -------------------------- 7,958 3,798 142 ------------ ------------ ------------ 3 32 53
64 Other deductions 32 ............................................... 142,677 6,678 4,714 15 ------------ 273 501 261 54

55 Total compiled deductions -------------------------------------- 764,532 57,824 27,849 84 ------------ 1,106 4,897 2,315 55

56
67

Compiled net loss (38 less 55) -----------------------------------------
D fi it 4 6 l 28

49,693
9

1,039
2

1,863 15
15

------------ 245 211 933 60
e c (5 ess ) ---------------------------------------------------

Dividends paid: 4
4 ,597 1,04 1,863 ------------ 245 211 933 57

68 Cash and assets other than own stock d --------------------------- 5,986 532 148 ------------ ------------ ------------ 13 ------------ 58
69 Corporation's own stock------------------------------------------ 204 ------------ ------------ ------------ ------------

------------
------------ ------------

1

59

For footnotes, see pp. 397-381.
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TABLE -i-A. Consolidated 49 corporation returns with balance sheets,1 1947, by major industrial groiips, for all returns, returns wi.th
net income, and returns with no net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts,
compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns
vii 'th net inconte: I~Tet operating loss deduction, income tax, and compiled net proflt less income tax; for returns ivith no balance

.sheets, in total only, the same items (except assets and lia bili ties)-Continued
PART III.-CONSOLIDATED RETURNS WITH NO NET INCOME 4-Continued

[Money figures, in thousands of dollars]

1
2

Returns -with,balance sheets, by major industrial groups

Xlanufacturing~Continued

Lumber Furniture Printing Stone
Rubber and and Paperand and Chemicals Petroleum clay, Iron, steel,
products timber finished allied pub- and allied and coal and and

basic lumber products lishing products products glass products
products products industries products

Number of returns 13 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
- - - - - - - - - - - - - - - 1 1 11 14 3 5, 10

Number of subsidiaries bo ----------------------------------

'

------------ 1 1 1 28 47 13 16 23'

Assets:
Cash 39 ----------------------------------------------- ------------ 5 7 22 4,317 1,312 1,692 137 9,156
Notes and accounts receivable------------------------ ------------ 26 5 23 9,472 2,160 3,138 329 4,05$

Less: Reserve for bad debts---------------------- ------------ ------------ 2 ------------- 1,568 130 24* 1 171
Inventories ------------------------------------------ ------------ 18 22 139 4,511 4,978 2,101 368 7,259
Investments, Government obligations 40------ ------- ------------ ------------ -------- --- ------------ 953 22 116 --------- -- 1,217
Other investments 41 - ---------------------------- ------------ ------------ ------------- 11,1361 1,390 2,046

-
720 4,30

Gross capital assets 42 (except land)-------------------
*

------------ 152 36 108 17,741 7,019 30,482. 3,971 24,257
Less: Reserves ---------------------

-------------- ------------
9 6 72

.
2,317 .1,134 8,122 1,071 14,304

Land ------------------------------------------------
Other assets 43 . - - - - - - - - - - - - - - - - - - - - - - - -

------------
- - - - - - - - - - - -

8
6

------------
1

------------
68.

403
.2,087

282
1,526

95
416

357
396

1,005
1, 248

.Total assets 44 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
- - - - - - - - -

.207 63 288 46,735 17,425 31,940 5,206 38,088

Liabilities:
Accounts payable ------------------------ I ------- --------- -------- 6 3 14 4,952 2,468 2,255 279 2 976
Bonds, notes, mortgages payable:

,

Maturity less than I year - - - -
7 ------------------- ------------ 163- 1 20 2,567 2,044 1,263 W 743

Maturity 1 year or more ------- ------------------
Other liabilities 45

------------ ------------
6

.
-------------

5
236: 8,699 4,390 6,87~ 1,707 4,115. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital stock, preferred ------------------------------
. . . . . . . . . . . .
------------ ------------

3
------------

8
------------

4, 036
18,604

1, 008
2 531

537
2 168

175
400

5, 142
2 035

Capital sto6ki common 46 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Surplus reserves

. . . . . . . . . . . . 50 20 16- 533
,

2,627
,

2,175 1,649
,

6,096
--------------------------------------

Surplus and undivided profits 47
- - - - -

I
- - - - - - - - - - -

- - - - - -
------------
- - - - - - - - - - - -

------------
- - - - - - - - - - - -

------------
- - - - - - - - - - - -

----- -------
- - - - - - - - - - - -

469
11, 896

558
2, 978

552
16,118

340
14, 084

3,685
13,498Less: Deflcit.48_;~ ------------------------ ------------ 18 14 .6 5,021 1,179 ------------ 14,075 .102

Total liabilities 44------------------------------ ------------ 207 63 288 46,735 17,425 31,940 5P M 38,088

4
5
6
7
8
0

10.
11
12,

.13

NI)



. Receipts:
24 Gross sales 14----------------------------------------- ------------ 256 191 .511 55, S4 22,529 16,219 2,742 52,809 2
25 Gross receipts from operations Is ---------------------- ---- ------- 4 11 ------------ 2,818 253 934 78 2,933 2

Interest on Government obligations (less amortizable
bond premium):

26 b taxable 'a --------------------------------

W
oily

------------ ------------ ------------- ------------ 45 2 1 ------------ 43 2
27 toSubject surtax only 17 -------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ 2 2
28

Wholly
tax-exempt Is. ---------------------------- ------------ ------------ ------------ ------------ ------------ ------------ I ------------ ------------ 2

29 Other Interest ---------------------------- ----------- ------------ ------------ ------------ ------------ 45 15 52 1 11 2
30 Rents 19 ---------------------------------------------- ------------ ------------ ------------ 3 ill 255 64 10 31 3
al Royalties 30 ------------------------------------------ ------------ ------------ ------------ ------------ 1,029 6 9 ------------ ---------- 3
32 Excess of not short-term capital gain over net long - -------- --- ------------ ------------ ------------ 6 1 10 ------------ 3

term capital loss.21
33 Excess of net long-term capital gain over net short- ------------ ------------ ------------ ------------ 284 10 104 16 299 3

term capital loss.21
34 Net gain, sales other than capital assets 22 -------------- ------------ ------------ --- -------- ------------ 2 117 ------------ ------------ 42 3
35 Dividends, domestic corporations 23------------------- ------------ -- --------- ------------ ------------ 121 1 ------------ ------------ 24 3
36 Dividends, foreign corporations 24 --------------------- ------------ ------------ ------------ ------------ ------------ 16 ------------ ------------ ------------ 3
37 O ther receipts 23 -------------------------------------- ------------ 3 1 2 663 2,47 123 61 611 3

38 Total compiled receipts I --------------------------- ------------ 263 203 516 60,718 23,452 17,417 2,908 56,808 3

Deductions:
39 Cost of goods sold 20 ----------------------------------- ------------ 204 141 414 34,075 15,057 10,548 2,534 44,015 3
40 Cost of operations 26 ---------------------------------- ------------ ------------ 9 ------------ 1,970 ------------ ------------ ----------- 2,524 4
41 Compensation of officers ------------------------------ ----------- 12 2 21 499 541 326 77 899 41
42 Rent paid on business property ----------------------- ------------ ------------ 6 14 1,624 407 68 22 651 C
43 Repairs 27 -------------------------------------------- ------------ ------------ 1 4 137 138 180 11 1,193 4'
44 Bad debts -------------------------------------------- ------------ ------------ 20 ------------ 1,977 395 148 8 120 41.
45 Interest paid ---------------------------------------- ------------ 7 ------------ 11 378 216 364 120 290 C
46 Taxes paid Is ---------------------------------------- ------------ 4 1 11 652 337 259 76

I
759 Q

I C47
48

Contributions or gifts 29 ------------------------------
Depreciation ------------------------------- --------

------------
------------

------------
13

------------
3

------------
4

------------
509

------------
339

------------
543 123 1,148 4~

49 Depletion -------------------------------- ---------- ------ ----- ------------ ------------ ------------ ------------ ------------ 810 4 ------------ 4(
so Amortization so -------------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ 5(
Sl Advertising ------------------------------------------ ------------ ------------ 4 ------------ 12 1,252 34 1 247 51
52 Amounts contributed under pension plans, etc.31 ----- -------- --- ------------ ------------ ------------ 87 2 ------------ ------------ 37 5,
53 Not loss, sales other than capital assets 23 ------------ ------------ 21 ------------ ------------ 7 174 8 3 2,145 XE
54 Other deductions 22 ---------------------------------- ------------ 19 27 56 20,607 7,011 4,347 305 5,337 54

55 Total compiled deductions ------------------------- ------------ 280 214 535 62,634 25,869 17,635 3,285 59,366 51,

B6 Compiled net loss (38 less 55) ----------------------------- ------------ 17 11 19 1,816 2,417 218 377 2,658 5C
57 Deficit 4 (56 less 28) -------------------------------------- ------- ----- 17 11 19 1,816 2,417 219 377 2,558 57

Dividends paid: 6
58 Cash and assets other than own stock 6--------------- ------------ ------------ ------------ ------------ ------------ 17 296 9 126 58
59 Corporation's own stock ---------- ------------------ ------------ ------------ ------------ ------------ -------- --- ------------ 150 23 20 59

For footnotes, see pp. 379-381.
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TABLE 4-A.-Consolidated 49 corporation returns with balance shee ts-1 1947, by major industrial groups, for all returns, returns with
net income., and returns with no net inconle: Number of returns, number of stibsidiaries, assets and liabilities, coutpiled receipts,
compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns
-tvith net income: Net operating loss deduction, income tax, and compiled net profit less income tax: for returns with no balance
sheets, in total only, the same items (except assets and liabilities)-Continued

PART III.-CONSOLIDATED RETURNS WITH NO NET INCOME 4-Continued

[Money figures in thousands of dollars]

1
2

3
4
5
6
7
8
9

10
11
12

13

14

15
16
17
18
19
20

Number of returns Is -------------------------------------
Number of subsidiaries 50 ---------------------------------

Assets:
Cash 39 ----------------------------------------------
Notes and accounts receivable------------------------

Less: Reserve for bad debts----------------------
Inventories ------------------------------------------
Investments, Government obligations 40--------------
Other investments 41 ---------------------------------
Gross capital assets 42 (except land) -------------------

Less: Reserves-----------------------------------
Land------------------------------------------------
Other assets 43. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Liabilities:
Accounts payable ------------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year------------------------
Maturity 1 year or more -------------------------

Other liabilities 46 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Ca Ital stock, preferred------------------------------C
Iplapital stock, common 46-----------------------------

Surplus reserves--------------------------------------

Returns with balance sheets, by major industrial groups '-Continued

Manufacturing-Continued Public utilities

Machinery, Transpor-
Non- Electrical except Automo- tation

ferrous
metals and machì ~cr and

trans-
portation

biles and
equipment,

equip-
ment,

Other
manu-

Manufac-
turing not

Total
public Transpor-

itheir y
equipment equipment except except facturing allocable utilities tat on

products and electrical auto-
electrical mobiles

5 10 11 2 8 15 8 51 40
6 21 26 6 43 29 10 243 181

582 47,262 1,821 M 32,816 892 614 120,553 91,980
401 12,374 4,837 1,829 129,937 5,427 970 108,919 88,260
25 516 129 109 239 30 55 168 43

432 30,321 9,066 3,707 84,814 5,266 1,479 108,092 90,487
------------ 60 1,610 13 64,616 100 ------------ 99,078 98,089

174 224,501 905 5,851 5,326 2,059 64 755,311 650
'
'819

1,786 50,318 13,924 8,952 87,560 7,387 4,301 3,943,672 3,255,205
479 10,558 5,827 2,570 45,295 2,684 1,718 997,880 838,933

56 194 948 91 3,042 2,210 197 4,791 3,257
78 4,564 1,150 1,619 5,464 1,106 77 208,170 130,688

3,005 358,510 28,305 20,311 368,041 21,733 5,929 4,350,538 3,569,809

398 12,165 3,393 1,178 23,651 1,173 445 135,539 118,044

39 2,665 2,013 ------------ 11,936 2,989 512 26,557 1,079
739 42,701 4,225 2,323 99,041 3,529 275 2,011,439 1,656,346
254 6,659 5,359 2,904 24,875 4,300 336 486,424 419,714

------------ 78 918 ------------ 3,395 1,887 1,267 76,567 72,231
482 131,814 4,491 666 17,324 6,767 666 1,108,199 987,710
52 38,779 580 1,580 25,005 534 51 69,606 17.972

1
2

3
4
5
6
7
8
9

10
11
12

13

1.4

15
16
17
18
19
20

LID
CIO
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21
22

23

24
25

26
27
28
29
30
31
32

33

34
35
36
37

38

39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54

55

56
57

58
59

Surplus and undivided profits 47._, ...................
Less: Deficit ds----------

Total liabilities 44 ..............................

Receipts:
Gross sales 14 -----------------------
Gross receipts from operations 15 ----------------------
Interest on Government obligations (less amortizable

bond premium):
Wholly taxable 'a --------------------------------
Subject to surtax only 17 ..........................

Wholly tax-exempt Is
-----------------------------Other Interest

----------------------------------------Rents 10
Royalties to

------------------------------------------Excess of net shor Aerm capital gain over net long-
term capital losst;~

Excess of net long-term capital gain over net short-
term capital loss.L

Net gain, sales other than capital assets 22 --------------
Dividends, domestic corporations 23 -------------------
Dividends, foreign corporations 24 ---------------------
0 tber receipts 25--------------------------------------

Total compiled receipts 8---------------------------

Deductions:
Cost of goods sold 26 -----------------------------------
Cost of operations 26 ..................................

Compensation of officers ------------------------------
Rent paid on business property-----------------------
Repairs 27 --------- ----------------------------------
Bad debts --------------------------------------
Interest paid ----------------------------------------
Taxes aid 28

Contrit
u
tions 'o-r-gif-is' 2-2..................................

Depreciation ---------- -----------------------------
Depletion -------------------- ------------------
Amortization 30 ----- --------------------------------
Advertising----------------------------------- ------
Amounts contributed under pension plans etc.31_____
Net loss, sales other than capital assets 22

------------Other deductions B2 ----------------------------------

Total compiled deductions ----------------------_

Compiled net loss (38 less 55) ----- i ---
--------------------Deficit I (M less 28) --------------------------------------

Dividends paid: I
Cash and assets other than own stock 6 ---------------
Corporation's own stock -----------------------------

For footnotes, see pp. 379-381.

1,092 123,719 8,172 11,660 168,472 3 217 2,631 757,549 575,374
51 70 846 ------------- 6,658 2:663 254 321,342 278,661

3,005 358,510 28,305 26,311 368,041 21,733 5,929 4,350,538 3,569,809

5,198 97,849 30,460 19,759 237,121 18,406 9,379 11,914 9,343
------------ 4,491 802 16 650 197 ------------ 1,294,620 1,108,268

------------ 1 18 ------------ 743 3 ------------ 644 571
------------ ------------ ------------ ------------ ------------ ------------ ------------ 50 27

- --------- - ---------- - ------- --------- - ----------
34 11

ig i Kki i~ 6,971 6,731
-------- 1,068 123 6 11179 523 7 39,518 38,710

------------ 3,511 14 ------------ 239 55 ------------ 1,071 1,069
------------ ------------ ------------ ------------ ------------ I ------------ ----- ------ ------------

1 4,710 258 4 6,553 70 29 1,204 1,195

------------ 11 24 ------------ 67 2 ------------ 42 42
------------ 696 17 446 1 51 ------------ 5,842 5,709
------------ 2,845 ------------ ------------ ------------ 94 ------------ 920 506

36 1,240 228 07 2,366 189 26 6,822 6,285

5,237 121,315 32,022 20,330 254,880 19,658 9,443 1,369,652 1,178,467

4,630 100,897 25,459 20,842 187,213 12,940 8,009 7,801 5,707
------------ 138 440 ------------ 546 10 ------------ 990,062 879,139

88 512 472 324 1,378 528 199 2,312 1,243
55 329 148 64 2,184 297 35 76,765 76,074
58 260 544 210 4,901 98 324 1,292 1,290
29 176 70 19 640 91 30 36,984 2,013
28 3,650 300 103 4,031 212 35 74,742 60,770
72 3,175 468 375 6,936 483 134 109,591 92,935

------------ 1 2 ------------ I ------------ 3 222 6
102 2,241 590 362 3,737 478 218 58,899 43

'

355
------------ ------------ 7 ------------ 1 2 1 254 254
------------ ------------ ------------ ------------ ------------ ------------ ------------ 2,715 2,715

16 1,481 249 150 705 508 1,685 1,525
------------ 210 2 ------------ 246 51 ------------ 4,909 2,312
------------ 361 56 272 903 21 12 55,723 54,548

759 15,711 4,646 1,858 62,143 6,167 1,242 43,111 38,113

5,837 129,142 ~3,453 24,579 275,565 21,886 10,277 1,467,967 1,261,999

600 7,827 1,431 4,249 20,685 2,228 834 98,315 83,532
600 7,827 1,431 4,249 20,685 2,228 834 98,349 93,543

------------ 75 50 ------------ 4,328 337 55 21,923 592
------------ ------------ 11 ------------ ------------ ------------ ---------- 10 10

21
22

23

24
25

26
27
28
29
30
31
32

33

34
35
36
37

38

56
57

58 L")
59 W

U1



TABLE 4-A.-Consolidated 49 corporation returns with balance sheets,1 1947, by major industrial groups, for all returns, returns with
net income, and returns with no net income - Number of returns, number of subsidiaries, assets and liabilitiesi compiled receipts,
compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns
ivith net income; Net operating loss deduction, income tax, and compiled net profit less income tax; for returns with no balance
sheets, in total only, the same items (except assets and liabilities) -Continued

PART III.-CONSOLIDATED RETURNS WITH NO NET INCOME 4-Continued

[Money figures in thousands of dollars]

1
2

14

is
16
17
18
19

Number of returns -------------------------------
Number of subsidiaries 50 ---------------------------------

Assets:
Cash 39 ------ -

----------------------------------Notes and acco~~f~reeeivable -------- ------ 7 --------
Less: Reserve for bad debts ----------------------

Inventories ------------------------------------------
Investments, Government obligations 10 --------------
Other Investments (I ---------------------------------
Gross capital assets 0 (except land) -------------------

Less: Reserves -----------------------------------
Land------------------------------------------------
Other assets 43-----------------------------------------

Total assets 44..................................

Liabilities:
Accounts payable------------------------------------
Bonds, notes, mort ages payable-

Maturity less twan 1 year------------ -------------
Maturity I year or more-------------------------

Other liabilities 45-------------------------------------
Capital stock, preferred~------------------------------
Capital stock, common 46.............................
Surplus reserves --------------------------------------

Returns with balance sheets, by majo r industrial groups '-Continued

Public utilities- Trade
Continued

Wholesale Retail

Communi-
Other
public Total Food stores,

cation utilities trade Total Commis- Other Total General including
whole- sion whole- retail mereban- market

sale merchants salers dise milk
dealers

4 7 75 30 .3 27 33 3 2
9 53 197 52 5 47 129 5 .14

4,788 23,785 8,468 2,410 5 2,405 5,934 40 1,790
7,521 13,138 47,661 7,897 37 7,860 39,313 15 35,917

------------ 125 229 139 2 137 49 ------------ ------------
2,351 15,254 22,010 16,201 28

.
16,473 5,853 161 1,403

------------
3 881

989
100 611

3,009
7 767

284
3421

------------
13

284
1 320

2,725
6 256

------------
29

2,015
2 621,

62,339
,

626,128
,

22,005
,

6,719 115
,

6,604
,

13,987 74
,

2,692
39,468 119,479 4,878 2,027 3 2,024 2,635 2 2
1,166 368 3,917 560 ------------ 560 3,274 2 187

522 76,960 2,819 804 .3 801 1,849 4 629

43,100 737,629 113,449 34,051 106 33,855 76,507 323 47,252

3,014 14,481 43,430 6,738 30 6,708 36,273 120 32,044

50 25,428 17,290 6,501 116 9,826 53 7,518
1,689 353,404 16,521 9,220 21 9,199 6,993 41 308
1,200 65,510 5,852 1,362 12 1,350 4,281 16 2,145

------------ 4,336 6,218 1,453 -------- ;---- 1,453 4,591 ------------- 32
4,318 116,171 12,662 5,702 20 5,682 6, Ogg 80 1,957
4,222 47,412 3,378 240 ------------ 240 3,121 ------------ ------------

3
4
5
6
7
8
9

10
11
12

13

14

is
16
17
18
19
20

L111)



21
22

23

Surplus and undivided profits 47._. . . . . . . . . . . . . . . . . . . .

lAss: Deficit 48------------- ---------------------

Total liabilities 44 ------------------------------

Receipts:
Gross sales 14 ------------------------------------------
Gross receipts from operations 15----------------------
Interest on Government obligations (less amortizable

bond premium):
Wholly taxable Is --------------------------------
Subject to surtax only 17 . . . . . . . . . . . . . . . . . . . . . . . . . .

Wholly tax-exempt Is-----------------------------
Other Interest----------------------------------------
Rents Is----------------------------------------------
Royalties 20 ------------------------------------------
Excess of net short-term capital gain over not long-
,term capital loss."

Excess of net long-term capital gain over net short-
i term capital loss.21

Net gain, sales other than capital assets 23..............
Dividends, domestic corporations 23- - - - - - - - - - - - - - - - - - -
Dividends, foreign corporations 21 .....................
Otherreceipts26--------------------- ----------------

. Total compiled receipts 8 ---------------------------

Deductions:
Cost of goods sold 25 -----------------------------------
Cost of operations 24 ..................................

Compensation of officers ------------------------------
Rent paid on business property --------------- -------
Repairs 27 --------------------------------------------
Bad debts --------------------------------------------
Interest paid ---------------------------- --------_
Taxes paid 28 ----------------------------------------

Contributions or gifts 29 ----_------------------------
Depreciation ---------------------------- _ ----------
Depletion -------------------------------------------
Amortization 80 ---------------------------------
Advertising ------------------------------------------
Amounts contributed under pension plans, ete.31____.

Net loss, sales other than capital assets 23 - - - - - - - - - - - -
Other deductions 92 ----------------------------------

A
25

38

I
Total compiled deductions ------------- -----------

Compiled net loss (38 less 55) ....... ---------------
Deficit 4 (56 less 28) ------------------------- ------------
Dividends paid: 0

Cash and assets other than own stock 6---------------
Corporation's own stock -----------------------------

58
59

For footnotes, see pp. 379-381.

;ds, 5, 1 153, 504 47,491 4,593 72 4,521 42,750 26 36,609
64 42,617 39,393 1,758 75 1,683 37,427 13 33,361

43,100 737,629 113,449 34,051 196 33,855 76,507 323 47,252

1,803 768 120,620 68,775 5i5 68,230 47,468 759 8,286
21,476 164,876 2,580 945 -------- 945 1,596 1 1. 371

------------ 73 390 4 ------------ 4 386
------------

378
------------ 23 392 ------------ ------------ --- -------- 392 ------------ 390
------------ 23 17 ------------ ------------ ------------ 17 ------------ 17

165 75 368 270 ------------ 270 98 --------- - 46
------------ 808 784 87 1 86 654

i6 .
5

2 ------------ 199 199 ------------ 199 ------------ ------------ -
----- ----- ------ 3 3 ------------ 3 ------------ ------------

--- -----
------------T

1 8 211 94 ------------ 94 115 12 ------------

------------ ------------ 30 16 ------------ 16 13 ------------ -
23 110 282 77 ------------ '77 205 ------------

--- ----

414 ------------ ------------ ------------ ------------ ------------ -----------
108 429 2,037 488 1 487 1,344 0 28

23,992 167,193 127,913 70,958 547 70,411 52,288 791 10,717

1,491 603 89,539 58,916 341 58,575 27,410 586 6,662
17,942 93,881 963 865 ------- ----- .865 91 ------------ ------------

52 1,017 2,065 781 18 763 1,123 22 609
16 675 3,318 392 8 384 2,837 13 200

------------ 2 689 158 ------------ 158 517 4 104
144 34,827 724 79 ------------ 79 634 2 27
238 13,734 1,356 393 1 392 909 7 377

2,012 14,644 2,143 920 4 916 1,164 7 174
------------ 216 9 2 ------------ 2 6 ------------ 2

1,294 14,250 1,269 420 . 3 417 778 5 ill
------------ ------------ 3 ------------ ------------ ------------ 3 ------------ ------------

------------ 160 1,050 K6 ---------- i- -------- -------- i6i- --------- ii- -------- H0__
442 2,155 3 3 ---------- 3 ------------ ------------

-
----------

1 1,174 28 10 ------------ 10 16 1

-

------------
2,228 2,770 28,739 9,666 213 9,453 18,097 145 2,547

25,860 180,108 131,898 73,125 594 72,1631 53,947 805 10,963

1,868 12,915 3,085 2,167 47 2,120 1,659 14 246
1,868 12,938 4,002 2,167 47 2,120 1,676 14 263

26
-------------

21,305
------------

286
-------------

69

-------- 7 ---

-----------
-------------

69

------------

213

------------

------------

------------

195

------------

21
22

24
25

26
27
28
29
30
31
32

33

34
35
36
37

38

39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54

55

56
57

58
59



TABLE 4-A.-Consolidated 49 corporation returns with balance sheets,' 1947, by major industrial groups,. for all returns, returns tvith

net income, and returns with no net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts,

compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns

,tvith net income: Net operating loss deduction, income tax, and compiled net proflt'less income tax; for returns with no balance.

sheets, in total only, the same items (except assets and liabilities) -Coiltinued

PART III.-CONSOLIDATED RETURNS WITH NO NET INCOME 4-Continued

[Money figures in thousands of dollars]

1
2

3
4

7
8
9

10
11
12

13

14

is
16
17
18
19
20

Returns with balance sheets, by major industrial groups 7-Continued

Trade-Continued

Retail-Continued

Furniture Building
Package
liquor

Drug Apparel
and acces-

and
house

Eating and
drinking

Auto-
motive Filling

stations
Hardware materials,

fuel andst
ores stores sories furnish- places dealers Iice

ings

Number of returns ------------------------------------- ------------ 4 11 3 3 3
4

------------ ------------ 3
7Number of subsidiaries 60 --------------------------------- ------------ 12 61 7 17 ------------ ------------

Assets:
------------------ -Cash 39 ----------- 47 751 125 2,865 61 ------------ ------------ 167

------------------------- - -
Notes and accounts receivable------------------------

-
------------- 134 188 1,020 350 892 ------------ ------------ 211

34
Less: Reserve for bad debts----------------------- -------------Inventories

------------
------------

14
989

1
769

------------
320

------------
819

------------
146

------------
------------

------------
------------ 161---- -----------------

Investments
, 66~~i

nment obligations 40-------------- ------------ 15 11
086

------------
5

619
1 117

------------
87

------------ ------------
------

65
804

Other investments 41---------------------------------
Gross capital assets 43 (except land) -------------------

------------
------------

488
346

1,
1,210 251

,
8,896 75

------------
------------

----- -
------------ 394

Less: Reserves ----------------------------------- ------------ 183 293 5 1,834 21 ------------ ------------ 244
73

Land------------------------------------------------ ------------ ------------ go 108 2,803 11
6

------------ ------------
11

Other assets 43........................................ ............ 43 628 207 266 ------------ ------------

Total assets '4---------------------------------- ------------ 1,765 4,439 2,031 15,901 1,25,6 ------------ ------------ 1,598

Liabilities:
Accounts payable------------------------------------ ------------ 167 1,313 278 996 170 ------------ ------------ M

Bonds, notes, mortgages payable:
Maturity less than 1 year------------------------ ------------ 242 67 1,291 400 239

7
------------ ------------ 16

3241
Maturity 1 year or more-------------------------

16
------------ 52

266
563
536

433
129

3,317
1 061

6
4

------------
------------

------------

------------

,
13

------------------------------------Other liabilities
Capital stock, preferred ------------------------------

------------
-----

- - - -- - -

348 479 ------------
,

3,732 ------------ ------------ ------------

I

------------
265

Capital stock, common d8 ----------------------------- ------------ 399 443 73 375 11988 ------------ ------------

SurDlus reserves-------------------------------------- ----- - - - - - ------------ 14 ------------ - 3,107 ------------ ------------ ------------ ------------

t1L
CO
00

1
2

14

15
16
17
18
19
20



21
22

23

Surplus and undivided profits 'I---------------------
Less: Deficit is

Total liabilities 4'

24
25

Receipts;
Gross sales 14 ---------------------------- ---------
Gross receipts from operations 16 ----------------------
Interest on Government obligations (less amortizable

bond premium):
Wholly taxable 16
Subject to surtax o;-Iy-
Wholly tax-exempt is

-----------------------------Other interest ----------------------------------------
Rents 19----------------------------------------------
Royalties 20 ---------- ------ ------------------------
Excess of net short-term capital I gain over net long-term Capital 10S.9.21
Excess of net long-term capital gain over net short-

term capital JOSS.21
Net gain, sales other than capital assets 22 ..............
Dividends, domestic corporations 23 -------------------
Dividends, foreign corporations 2' ---------------------
Otber receipts 21--------------------------------------

Total compiled receipts 3 ----- ---------------------

26
27
28
29
30
31
32

33

34
35
36
37

38

39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54

56

Deductions:
Cost of goods sold 36---------------- ------------------
Cost of operations 16----------------------------------
Compensation of officers
Rent paid on business property -----------------------
Repairs 27 ----------------- --------------------------

Bad debts
Interest paid ----------------------------------------
Taxes 28
Cc - _jiE;W ------------------------------ntriE'u1ti.n;,;r
Depreciation

----------------------------------------Depletion
-------------------------------------------Amortization 30

Advertising
------------------------------------------Amounts contributed under pension plans,

Not loss, sales other than capital assets 22 ............
Other deductions 32 ---------------

Total compiled dedactions -------------------------

Compiled
net loss (38 less 51) ------------------

Deficit 4 (56 less 28) --------------------------------------
Dividends paid; 5

-------

Cash and assets other than own stock 6---------------
Corporation's own stock -----------------------------

56
57

58
59

For footnotes, see pp. 379-381.

------------ 511 1,631 369 2,922 92 ------------ ------ 359------------ 220 607 542 9 1,304 ------------
------

------------ 1,371
------------ 1,765 ' 4,439 2,031 15,901 1,256 ------------ ------------ 1,598

------------ 2,799 7,970 3,408 19,610 672 ------------ ------------ 1 724------------ 2 57 7 70 42 ------------ ------------
,

30

------------ ------------ 2 ------------ 4 ------------ ------------ ------------ 2------------ ------------ ------------ ------------ 2 ------------ ------------ ------------ ------------
------------
------------

---------
ii - ---------- 5 - ------------

_

---------
ii

- ----------
i - ------------

.. .
------------ ------------------------

------------
64

------------
12

------------
i6

------------
521

--------- --
12

------------
...........

------------
............
------------

............

------------------------

------------

------------

85

------------ ------------ ------------ ------ ------

------

------------

------------

------------

------------

------------

17
------------ ------------ 12 ------------ -

I------------
------------

------------
------------

7
-------- -

------------ ------------ --- ........ ............ ............
2

------------ 56
- --
189

------------
964

-------- ---
67

------------
9

------------ ------------ ------------
10

------------ . 3,040 8,253 4,409 20,288 736 ------------ ------------ 1,786

------------ 1,932 5,538 1,297 7,706 519 ------------ ------------ 1 348------------ ------------ 35 ------------ ------------ 45 ---
,

------------ 20 162 49 114 27
---------

------------
------------
----------

------------

65------------ 301 846 56 1,333 18 ------------
--

---------- - 25------------ 11 37 5 340 ------------ ------------
-

------------ 13------------ ------------ 9 580 7 3 1------------ 28 45 170 226 5 ------------ ---------- - 35------------ 49 83 41 763 10 ------------
-

------------ 19------------
---------

--- 1 ------------ 2 --------
------------ 32 171 12 418

----
10

--------- ..
------------

............
------------

............

16------------ ------------ 3 ------------ ------------ ------------ ------------ ------- .... ............
------------

------------

--------- -

------------

--------- -
ii~

------------

---------
i8

--
5-

--------- - ------------
------------

------------
------------

-----------
14

------------ ------------ 13
------ ---

2
------------ ------------

------------ ------------ ------------
------------ 791 1,733 2,515 9,600 ------------ ------------ 360
------------ 3,217 8,763 4,742 20,512 755 ------------ -- -1,896
---------- 177 510 333 224 19 ------------ -------- 110

--
---------- 177 5 0 333 224 19 ------------

----
------------ 110

------------
-------------

8
--- --------

-

10
-----------T

------------
-----------

------------

-------------

------------

------------

------------

------------

------------

------------

------------

------------

21
22

23

24
25

26
27
28
29
30
31
32

33

34
35
36
37

38

39
40
41
42
43
44
45
46
47
49
49
50
51
52
53
54

55

56
57

58 t'D
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TABLE 4-A.-Consolidated 49 corporation returns with balance sheets,1 1947, by major industrial groups, for all returns, returns with
net.income, and returns with no net income: Number of returns, number.of subsidiaries, assets and liabilities, compiled receipts,
compiled deductions, compiled net profit or net 1088, net income or deficit, and dividends paid by type of dividend; also, for returns
with net income: Net operating loss deduction, income tax, and compiled net profit less income tax; for returns with no balance
sheets, in total only, the same items (except assets and liabilities) -Continued

PART III.-CONSOLIDATED RETURNS WITH NO NET INCOME 4-Continued
[Money figures in thousands of dollars]

Returns with balance sheets, by major industrial groups -Continued

Trade-Continued Service

Retail-Continued
Elotels and

Auto-
motive

Miscel-
laneous

Trade not Total other Personal Business repair repair

Other Retail allocable service lodging service service services
and

services,
handretail

trade
trade not
allocable

places
garages trades

Number of returns 13 ------------------------------------- 1 ------------ 12 25 3 ------------ 7 ------------ ---------------
Number of subsidiaries 60 --------------------------------- 2 ------------ 16 77 3 ------------ 18 ------------ --------- --

Assets:
Cash 39 ------------------------------------------------- 88 ------------ 124 5,177 61 ------------ 1,063 ------------ ------------

Notes and accounts receivable------------------------ 586 -------- --- 451 8,467 15 ------------ 440 ------------ ------------

, Less: Reserve for bad debts - - - ~ ------------------
Inventories ------------------------------------------

-----------I -
1,185

------------
------------

41
856

1,001
11,569

------------
14

------------
------------

6
76

------------
------------

---------- :.-
-------------

Investments, Government obligations 40-------------- ------------ ---- ------- ------------ 1,816 12 ------------ 1,804 ------------
------------

Other investm6nts 41---------------------------------
Gross capital assets 47 (except land) --------------------

19
59

------------
------------

169
1,299

1,718
27,842

10
626

------------
------------

101
3,752

------------
------------

------------
------------

Less: Reserves ----------------------------------- 51 ------------ 216 7,349 224 ------------ 427 ------------ ------------.
---------------------------Land ------------ ------------ 83 14,320 123 ------------ ------------ ------------ ---------------------------------

Other assets ~3 ---------------------------------------- 56 ------------ 166 3,865 28 ------------ 113 ------------ ------------

Total assets 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,942 ------------ 2,891 66,424 665 ------------ 6,016 ------------ ------------

Liabilities:
Accounts payable -------------------------- 193 ------------ 419 5,192 67 ------------ 1,356 ------------ ------------

Bonds, notes, mortgages payable:
Maturity less than 1 year------------------------ ------------ ----------- 963 6,232 57

------------
40 ------------ ----------

Maturity 1 year or more ------------------------- 888 ------------ 308 31,704 103 ------------
-

1,554
258

------------ ------------

Other liabilities 45 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

ref r dkC it l t
ill ------------ 209

174
23,051

1666
19

-------- i -
------------
------------ 185

------------
------------

------------------ .....

------------------------------e reoc , pap a s
Capital stock, common 46-----------------------------

------------
619

------
------------ 861

,
2,570

---
246 ------------ 190 ------------ ------------

SurDlus reserves-------------------------------------- ------------ ------------ 17 3,219 ------------ ------------ 3,105 ------------ ------

13

14

.15
16
17
18
19
20

14

15
16
17
18
19
20

LIZ)



P

21
22

23

Sur 1
11

and undivided profits IT-. -------------
Vs.,: Deficit 48 ----------------

Total liabilities ii

24
25

Receipts:
Gross sales 14 -----------------------------------------
Gross receipts from operations 16 ----------------------
Interest on Government obligations (less amortizable

bond premium):
Wholly taxable Is --------------------------------
Subject to surtax only 17--------------------------
Wholly tax-exempt Is -----------------------------

Other interest ----------------------------------------
Rents 19 ----------------------------------------------
Royalties 20 ------------------------------------------
Excess of net short-term capital gain over net long-
term capital loss.31

Excess of not long-term capital gain over net short-
term capital loss.31

Not gain, sales other than capital assets 22 --------------
Dividends, domestic corporations 21 -------------------
Dividends, foreign corporations 24---------------------
Other receipts 15--------------------------------------

Total compiled receipts 9---------------------------

26
27
28
29
30
31
32

33

34
35
36
37
38

39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54

Deductions:
Cost of goods sold to -----------------------------------
Cost of operations 26----------------------------------
Compensation of officers------------------------------
Rent paid on business property -----------------------
Repairs 37 --------------------------------------------
Bad debts --------------------------------------------
Interest paid ------------ ----------------------------
Taxes paid 28---------------- -_-------------------
Contributions or gifts 29 ------------------------------
Depreciation---------------------- -----------------
Depletion----------------------------- -------------
Amortization 30 --------------------------------------
Advertising -------------- ------------- --------------
Amounts contributed under pension plans, etc.3I_____
Net loss, sales other than capital assets 22 --------
Other deductions 83 ------------ ------------ --------

55

66
57

58
59

Total compiled deductions -------------------------

Compiled not loss (38 less 55) -----------------------------
Deficit 4 (56 less 28) --------------------------------------
Dividends paid: 6

Cash and assets other than own stock 6---------------
Corporation's own stock -----------------------------

231 ------------ 148 23,473 . 173 ------------ 954 ------------ ------------_

------------ ------------ 208 34,193 ------------ ------------ 726 ------------ ------------

.1,042 ------------- 2,891 66,424 665 ------------ 6,916 ------------- ------------

2,240 ------------ 4,377 7,669 75 ------------ 15 ------------ ------------
16 ------------ 39 46,714 592 ------------ 21,195 ------------ ------------

------------ ------------ ------------ 16 ------------ ------------ 16 ------------ ----------
-------- L ----

-
------------ ------------ 20 ------------ ------------ 20 ------------ ---------- :

-----------
------------

------------
------------

------------
------------

------------
65

------------
------------

------------
------- ----

------------
------------

------------
------------

-----------
----------

------------ ------------ 43 789 . 10 ----- i ------ 3 ------------ ----------
------------
------------

------------
------ -----

------------
------------

20
------------

------------
------------

------------
------------

------------
------------

------------
------------

------------
------------

------------ ---------- 7- 2 100 ------------ ------------ 2 ------------ ------------

------------ ------------ 1 372 ------------ ------------ ------------ ------------ ------------
------------ ------------ ------------ 3 1 ------------ 2 ------------ ------------
------------

12
------------
------------

------------
205

------------
443

------------
------------

------------
------------

------------
42

------------
------------

-----------
-----------

2,268 ------------ 4,667 56,211 678 ------------ 21,295 ------ r ----- ------------

1,822 ------------ 3,213 4,703 70 ------------ 8 ------------ -----------
11
65

------------
------------

7
161

36,710
1,281

317
18

------------
------------

19,835
434

----- 7 ------
------------

------------
------------

45 ------------ 89 815 6 ------------ 107 ------------ ------------
3 ------------ 14 203 25 ------------ 2 ------------ ------------
5 ------------ 11 60 ------------ ------------ 16 ------------ ------------

16 ------------ 54 1,191 7
------------

15 ------------ ------------
18 ------------ 59 903 26 ------------ 210 ------------ ------------
I ------------ 1 3

- ------------- ------------ ------------ ------------3
------------

------------
------------

71
------------

1,024
------------ -- ----- ----

-------
--- ---------

363
------------

------------
------------

------------
---- -------

------------
16

------------
------------

------------
168

------------
741

-------------
21

--------------
------------

------------
16

------------
------------

7
------------
----------

------------- ------------ ---
-------

22 ------------ ------------ 4 ------------ ---------- :_
---------

- ------------
16 ------------ ------------ 15 ------------ ------------

2k ------------ 976 9,433 171 ------------ 556 ------------ ------------

%294 ------------ 4,826 57,105 690 ------------ 21,581 ------------ ------------

26 ------------ 159 894 12 ------------ 286 ------------ ------------
26 ------------ 159 894 12 ------------ 286 ------------ ------------

------------

------------

------------

I ------------

4

------------

163

-------------

------------

-------------

------------
------------I

------------
------------I
-

------------

------------I

------------
------------

I

21
22

23

24
25

39
40
41
42
43
44
45
46
47
48
49
50

1162
63
54

9d

66
57

For footnotes, see pp. 379-381.



TABLE 4-A.-Con-solidated 49 corporation returns with balance sheets,1 1947, by major industrial groups, for all returns, returns with
net income, and returns with no net income: Number of returns, number Of subsidiaries, assets and liabilities, compiled receipts,
compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns.
with net income: Net operating loss deduction, income tax, and compiled net profit less income tax; for returns with no balance
sheets, in total only, the same items (except assets and liabilities) -Continued

PART III.-CONSOLIDATED RETURNS WITH NO NET INCOME 4-Continued

[Money figures in thousands of dollars]

1
2

3
4
5
6
7
8
9

10
11
12

13

14

15
16
17
18
19
20

Number of returns 13 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Number of subsidiaries 60 ---------------------------------

Assets:
Cash 39 -------
Notes and accowl~c~ r-e- c-e-i-v- a-_b_1e___

Less: Reserve for bad debts----------------------
Inventories------------------------------------------
Investments, Government obligations 40--------------
Other investments 41 .................................
Gross capital assets 42 (except land) -------------------

Less: Reserves -----------------------------------
Land------------------------------------------------
Other assets 43--- ------------------------------------

Total assets 44 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Liabilities-.
Accounts payable------------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year ------------------------
Maturity 1 year or more--------- ----------------

Other liabilities 45 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Capital stock, preferred ------------------------------
Capital stock, common 46-----------------------------
Surplus reserves--------------------------------------

Returns with balance sheets, by major industrial groups 7-Continued

Service-Continued Finance, insurance, real estate, and lessors of real property

Finance

Total
Amuse- Other finance, Long-term

Motion ment, service, Service insurance, credit Short-
pictures exce tp includ- not real estate, Banks agencies, term

motion ing allocable and lessors Total and mortgage credit
pictures schools of real finance trust com- agencies,

property companies panies, except
except banks
banks

8 3 4 ------------ 80 27 --------- 4
34 9 13 ------------ 205 46 ------------ 4 5

3,817 132 104 ------------ 83,798 33,806 ------------ 117 225
7,753 76 183 ------------ 18,623 16,760 ------------ 648 1,691
082 ------------ 13 ------------ 304 302 ------------ ------------ 51

11,447 ------------ 32 ------------ 18 14 ------------ ------ a ----- ------------
------------ ------------ ------------ ------------ 209,209 14,497 ------------ 170 395

365 187 11055 ------------ 549,054 393,414 ------------ 1,365 836
16,340 3,307 3,817 ------------ 73,717 32,870 ------------ 142 90
5,778 825 95 ------------ 27,614 19,682 ------------ 67 28

10,897 407 2,893 ------------ 21,733 11,097 ------------ 10 24
2,711 287 726 ------------ 74,284 3,694 ------------ 9 284

46,570 3,571 8,702 ------------ 1,002,5..18 485,168 ------------- 2,394 3,466

2,647 45 1,077 ------------ 266,884 264,842 ------------ 6 45

1,901 4,209 .25 ------------ 7,779 5,766 ------------ ------------ 723
25,715 ------------ 4,332 ------------ 55,984 10,987 ------------ .1,005 1,717'
22,603 52 219 - ------------ 390,513 47,691 ------------ 58 127
3,880 ------------ 1,101 ------------- 6,287 1,050 -----------

-- --------
620

1,467 510 157 ------------ 73,864 19,592 ---------- 287
113 1 - ------------ ------------ 95,136 92,945 ------------ 20 6

1
2

14

15
'16
17
18
19
20

LIZ)

N)



21
22

Sur I and undivided profits 47--_------------------
U.': Deficit -------------------------------------

28 Total liabilities '4 ------------------------------

24
25

Receipts.
Gross sales It -----------------------------------------

Gross receipts
from operations 16----------------------

Interest on Government obligations (less amortizable
bond premium):
Wholly taxable is --------------------------------

Subject to surtax only 17 ..........................

Wholly tax-exempt 'a
-----------------------------Other interest ------- --------------------------------

Rents 19----------------------------------------------

Royalties 20 ..........................................

Excess of not short-term capital gain over net long-
term capital JOSS.21

Excess of not long-term capital gain over net short-
term capital JOSS.21

Net gain, sales other than capital assets 22 ..............
Dividends, domestic corporations 23------_----------
Dividends, foreign corporations 24 .....................
Other receipts 25--------------------------------------

Total compiled receipts 8 -------------_------------

Deductions:
Cost of goods sold 26 -----------------------------------
Cost of operations 26 ..................................

Compensation of officers ------------------------------
Rent paid on business property-----------------------
Repairs 27 --------------------------------------------
Bad debts ---- ---------------------------------------
Interest paid ----------------------------------------
Taxes id 18 ----------
Con trit'u' tio.; -------------------------------
Depreciation ----------------------------------------
Depletion -------------------------------------------
Amortization 30--------------------------------------
Advertising ------------------------------------------
Amounts contributed under pension plans, etc.31 -----
Net loss, sales other than capital assets 12............

Other deductions 32 ..................................

26
27
28
29
so
31
32

33

34
35
36
37

38

Total compiled deductions -------------------------

Compiled net loss (38 less 65) -----------------------------
Deficit 1 (56 less 28) --------------------------------------
Dividends paid: 6

Cash and assets other than owm stock a---------------
Corporation's own stock --------------_--------------

For footnotes, see pp. 379-381.

19 485
:

990
22

1,881 ------------ 187,409 59,865 ------------ 1,011 308
31 141 2, 6 90 ------------ 71,338 17,570 ------------ 460 267

46,570 3,671 8,702 ------------ 1,002,518 485,168 ------------ 2,394 3,466

7,462 ------------ 117 ------------ 103 10 ------------ ------------ ------------
20,637 3,557 833 ------------ 216,720 8,393 ------------ 25 275

------------ ------------ ----------- - ------- ---- 2,151 276 ------------ 2 10
------------ ------------

-
------------ ------------ 673 19 ------------ -------- --- ------------

303 97 -------- --- ------------ ------------

-
11,933 10,621 ------------ 65 70

732 -- --------- 2,535 860 ------------ ------------ ------------
------------ ------------ 20 ------------ 97 82 ------------ ------------ --- --------
------------ ----------- ------------ ------------ 447 92 ------------ ------------ ------------

98 ---- ------- ------------ ------------- 3,742 658 ------------ ------------ 3

347 ------------ 25 ------------ 521 265 ------------ ------------ ----------
------------- ----------- ------------ ------------ 6,006 1,979 ------------ ------------ g

------------ ------------ ------------ ------------ 60 3 ------------ ------------
.

------------
343 29 29 ------------ 13,798 10,435 ------------ 3 1

29,584 3,600 1,054 ------------ 259,089 33,790 ------------ 95 367

4, 540
14,296

------------
1,899

85
363

------------
------------

61
23

8
------------

------------
------------

------------
------------

------------
------------

657 69 103 ------------ 1,351 786 ------------ 31 49
658 11 33 ------------ 1,334 635 ------------ 1 4
172 ------------ 4 ------------ 346 54 ------------ ------------ 1
40 3 1 ------------ 1,747 122 ------------ ------------ 107

1,122
571

12
71

35
25

------------
------------

3,351
8,816

1,740
1,075

------------
------------

35
7

60
7

3 ------------ ------------ ------------ 14 10 ------------ ------------ ------------
503 116 13 ------------ 2,269 728 ------------ 3 3

------------ ------------ ------------ ------------ 50 ------------ ------------ ------------ ------------
------------

691
------------

1
------------

12
------------
------------

------------
868

------------
w

------------
------------

------------
------------

------------
4

18 ------------ ------------ ------------ 764 117 ------------ ------------ ------------
------------

6,679
I

1,wo
------------

467
------------
------------

1,548
247,092

776
29,347

-------- z ...
------------

8
36

------------
391

29,950 3,743 1,141 - ------------ 269,634 35,948 ------------ 121 626

366 143 87 ------------ 10,545 2,158 ------------ 26 259
366 143 87 ------------ 10,848 2,255 ------------ 26 259

155
------------

------------------------ 8------------ ------------
------------

4,669
------------

373
------------

------------
------------

------------
------------

13
------------

21
22

23

24
25

26 w
27 H
28 ;P.
29 H
30 ~-4

31 1-9
32

33

34
35
36
37

38

39
40
41
42
43
44
45
46
47
48
49 'd
60
61
52
53
64

55

56
67

58
59



TABLF, 4-A.-Consolidated 49 corporation returns with balance sheets,1 1947, by major industrial groups, for all returns, returns with
net income, and returns with no net income: Number of returns; "nuinber of subsidiaries, assets and liabilities, compiled receipts,
compiled deductions, compiled net profit or net loss, net income or defloit-, and dividends paid by type of dividend; also, for returns
with net income: Net operating loss deduction, income tax, and compiled net profit less income tax; for returns with no balance
sheets, in total only, the same items (except assets and liabilities)-Contin Lied

PART III.-CONSOLIDATED RETURNS WITH NO NET INCOME 4-Continued

[Money figures in thousands of dollars]

Returns with balance sheets, by major industrial groups '-Continued

Finance, insurance, real estate, and lessors of real property- Continued

Finance-Continued

1
2

14

15
16
17
18
19
20

Number of returns 13 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Number of subsidiaries 50 ---------------------------------------------

Assets:
Cash 39 ------------------------------------------------------------
Notes and accounts receivable ------------------------------------

Less: Reserve for bad debts -----------------------------------
Inventories -------------------------------------------------------
Investments, Government obligations 40

--------------------------Other investments 41 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
- - - - - - - - - - - - - - -Gross capital assets 42 (except land) -------------------------------

Less: Reserves ------------------------------------------------
Land -------------------------------------------------------------
Other assets 43 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Liabilities:
Accounts payable -------------------------------------------
Bonds notes, mortgages payable:

M~turlty less than 1 year -------------------------------------
Maturity I year or more--------------------------------------

Other liabilities 45-------------------------------------------------
Capital stock, preferred ----------------------------------------- ;--
Capital stock, common 46 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Surplus reserves --------------------------------------------------

Invest-
ment

trusts and
invest-
ment
com-

panies 9

3
11

16,436
3,250

175
------------

------------368,618
830
340

------------
2,014

390,633

248,778

3,931
3,166

43,666
------------

11,306
84,376

Other
investment
companies,
including
holding

com-
panles 10 11

1,079
9,516

6
14
86

21,370
794
554
353
322

31,974

2,641

226
4,459
3,169
.260
6,418
7,649

Security
and

commodity-
exchange
brokers

and
dealers

6
10

14,825
1,001

------------
------------

11,310
1,153

23,485
14,196
10,710

987

49,275

13,078

886
469
690
280
162
70

Other
finance

companies

2
3

61
172

------------
36
72

7,613
4,486

------------
64

3,422

Finance
not

allocable

3
4

4,004

12

Insurance carriers, agents, etc.

Total
insurance
carriers,
agents,

etc.

6
42

47,046
------------
------------
------------

193,902
134,477

8,096
2,138
232

66,751

448,366

Insur-
ance

carriers

6
42

47,046

------------
------------

193,902
134,477
8,096
2,138

232
66,761

448,366

Insur-
ance

agents,
brokers,

etc.

-------------

1
2

14

------ t------
327,941
3,657
37,897

------------

15
16
17
18
19
20



21
22

23

Surplus and undivided profits 41 .............. ........... .......
Less: Deficit 48 ---------------------- ---------_--------------

Total liabilities 44 --------------------------------------

Receipts:
Gross sales It -----------------------------------------------
Gross receipts from operations 15 ......._ ........................
Interest on Government obligations (less amortizable bond

premium):
Wholly taxable 10 ------------------------ ------------------
Subject to surtax only 17 --------------------------------------
Wholly tax-exempt I&-------------------------------- --------

Other interest-
Rents 19
Royalties 20

-----------------------------------------------Excess of net short-term capital gain over net long-term ~W~fcJl
loss."

Excess of net long-term capital gain over net short-term capital
loss.21

Net gain, sales other than capital assets 21 -------------------------
Dividends, domestic corporations 23 -------------------------------
Dividends, foreign corporations 24 ---------------------------------
Other receipts 25 ------------------- ------------- -------- -------

Total compiled receipts 8 ----------------- ----------------------

Deductions:
Cost of goods sold 25-----------------------------------------------
Cost of operations 25 ------------------ ------------ --------------
Compensation of officers ------------------------------------------
Rent paid on business property -----------------------------------
Repairs 27 ---------------------------------------------------------
Bad debts --------------------------------------------------------
Interest paid ------- ------------------------------------- --------
Taxes id 21

C
'ita,tioo_,_;,_a_fij_,j ------------------------------------------

oat
u

-------------------------------------------Depreciation ------------------------------------------------------
Depletion ---------------------------------------------------------
Amortization 30 ........................ ..........................
Advertising -------------------------------------------------------
Amounts contributed under pension plans, etc.31 ------------------
Not loss, sales other than capital assets 23---------------------- 7 ---
Other deductions 32 .......... ....................................

24
25

26
27
29
20
30
31
32

33

34
35
36
37

38

39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54

55 Total compiled deductions --------------------------------------

Compiled not loss (38 less 55) ------------------------------------------
Deficit 4 (66 less 28) -------------------------- ------------------------
Dividends paid: 5

Cash and assets other than own stock 0 ---------------------------
Corporation's own stock --------- --------------------------------

56
57

58
59

For footnotes. see nn-279-3:11.

4,483 10,261 33,933 7,524 2,445 114,551 114,551 ............
9,073 3, Ogg 93 4,482 96 35,690 35,680 ------------

390,633 31,974 49,275 3,422 4,004 448,366 448,366 ------------

------------ 10 ------------ ------------ ------------ ------------ ------------ --------
------------ 18 8,044 31 ------------ 201,077 201,077 ------------

92 ------------ 148 1 23 1,860
1' 860 ------------19 ------------ ------------ --------- 651 651 ------------

8 ------------ 89 --------- 7 -- ------------ 200 206 ------------
10,403 82 1 ------------ ------------ 1,101 1,101 ------------

3 44 801 12 ------------ 531 531 ------------
------------

------------
46 36 ------------

.--------- ........

------------ ------------ 92 ------------ - .......... ii3

651 3 ------------ ------------- 1 2,086 2,986 ------------

3 ------------ 262 ------------ ------------ ------------ ------ - ------------
1,960 3 8 ------------ ------------ 3,948

------------------------ 3 ------------ ------------ ------------ 57 57 ------------
10,366 47 8 ------------ 10 3,192 3,192 ------------

23,505 210 9,499 so 34 216,964 215,964 ------------

------------ 8 ------------ ------------ ------------ ------------ ------------ ------------
------------
------------

------------
122

------------
536

------------
7

------------
41

------------
218

------------
218

------------
------------.

95 14 513 3 5 473 473 ------------
------------ ------------ 63 ------------ ------------ 18 is ------------
------------ 3 ------- ---- ------------ 12 190 180 ------------

1,244 333 68 ------------ ------------ 238 238 ------------
193 53 823 ------------ 2 6,323 6,323 ------------

------ ----- ------------ 10 ------------ ------------ ------------ ------------ ------------
54

------------
18

------------
647

------------
1

------------
2

------------
463

------------
463

------------
------------
-----------

------------
67

------------
1

------------
476

------------1
2

------------
------------

------------
276

------------
275

-----------
------------

------------ ------------ 117 ------------ ------------ 644 644 ------------
------------ 10 758 ------------ ------------ 41 41 ------------

21,969 194 6,559 85 123 213,496 213,486 ------------

23,612 746
.

10,560 08 185 222,359 222,359 ------------

107 536 1,061 18 161 6,395 6,395 ------------
115 536 1,150 is 151 6,601 6,M1 ------------

23
----------

I

170

------------

158

------------

9

------------ I

------------

------------

4,222
----

4,222

-------------

------------

------------
-

2L
22

23

24
26

26
27
28
29
30
31
32

33

34
35
as
37

RE

63
54

55

66
57



TABLF, 4.-A.-Consolidated 49 corporation returns with balance sheets,' 1947, by major industrial groups, for all returns, returns with

net income, and returns with no net inconw: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts,

compiled deductions, com.piled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns
with net incoine: Net operating loss deduction, income tax, and compiled net profit less income tax; for returns with no balance

sheets, in total only, the saine itenbs (except assets and liabilities) -Continued

PART III.-CONSOLIDATED RETURNS WITH NO NET INCOME 4-Continued

[Money figures in thousands of dollars]

1
2

14

15
16
17
18
19
20

Number of returns 13 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Number of subsidiaries 50 ---------------------------------------------

Assets:
Cash 39 -----------------------------------------------------------
Notes and accounts receivable -----------------------------------

Less: Reserve for bad debts ----------------------------------
Inventories ------------------------------------------------------
Investments, Government obligations 40-------------------------
Other investments 41 ---------- ----------------------------------
Gross capital assets 42 (except land) ------------------------------

Less: Reserves -----------------------------------------------
Land ------------------------------------------------------------
Other assets 43 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total assets 14 ----------------------------------------------

Liabilities:
Accounts payable------------------------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year------------------------------------
Maturity I year or more -------------------------------------

Other liabilities 45------------------------------------------------
Capital stock, preferred ------------------------------------------
Capital stock, common 46 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Surplus reserves-------------------------------------------------

Returns with balance sheets, by major industrial groups 7-Continued

Finance, insurance, real
estate, and lessors of real Agriculture, forestry, and fishery
proper ty-Cont inued

Nature of
Construe- business

Real Lessors of tion Total not
,estate, real agri- Agricul- allocable

including property, culture, ture and Forestry Fishery
lessors of except forestry, services
buildings buildings and fishery

42 5 14 6 5 ------------
107 1 10 24 13 12 ------------ I I

2,800 146 1,192 120 113 ------------ 7 6
2,852 11 21,271 410 275 ------------ 135 1

2 ------------ 10 10 10 ------------ ------------ ------------
4 ------------ 1,454 1,873 1,873 ------------ ------------ ------------

693 117 1,587 1 1 ------------ ------------ ------------
20,442
29 329

721
4223

2,208
7056

402
5 005

400
7144

------------ 2
291

21
54, , , , , ------------

3,567 2,227 2,460 1,196 1,133 ------------ 63 32
10,369
3 75

35
83

448
460

12
280

8
264

------------ 4
16

2
, 6 ------------ ------------

66,676 2,308 32,855 6,897 6,505 ------------ 392 52

1,627 415 3,243 1,839 1,658 ------------ 181 30

1,824 189 2,771 1,041 945 ------------ 96 ------------
38,388 6,609 12,347 3,774 3,774 ------------ ------------ ------------
4,870 11 7,624 1,715 1,709 ------------ 6 87
1,080 5W 411 212 212 ------------ ------------ ------------
9,344 7,031 5,596 1,815 1,783 ------------ 32 60
2,191 ------------ 43 5 5 ------------ ------------ ------------

I

1
2

3
4
5
6
7
8
9

10

12

13

14

15
16
17
18
19
20

)TI
0

F-3
U~D



21
22

23

Surplus and undivided profits V----------------------------------
Less: Deficit 48 ---------- -------------------------------------

Total liabilities it -------------------------------------------

24
25

Receipts:
Gross sales It ------------------------------------------------------
Gross receipts from operations 16----------------------------------
Interest on Government obligations (less amortizable bond

preirilum):
Wholly taxable 16 ---------------------------------------------
Subject to surtax only 17 --------------------------------------
Wholly tax-exempt Is -----------------------------------------

Other interest ----------------------------------------------------
Rents 11 -----------------------------------------------------------
Royalties 20 ---------------------------------- --------------------
Exce;3s of net short-term capital gain over net long-term capital

10&1.21
Excess of net long-term capital gain over net short-term capital

loss.21
Net gain sales other than capital ssets 22 _----------------------
DividenAs, domestic corporations'13 -------------------------------
Dividends, foreign corporations 21 ---------------------------------
Other receipts 25 _ -----------------------------------------------

Total compiled receipts 0 ----------------------------------------

Deductions:
Cost of goods sold 35-----------------------------------------------
Cost of operations 26 ----------------------------------- ----------
Compensation of officers ------------------------------------------
Rent paid on business property-------------------- --------------
Repairs 27. ~ ------------------------ ------------------------------
Bad debts --------------------------------------------------------
Interest paid------------------------------------------------------
Taxes paid 28------------------------------------------------------
Contributions or gifts 20 -------------------------------------------
Depreciation ------------------------------------------------------
Depletion---------------------------------------------------------
Amortization 30 ---------------------------------------------------
Advertising-------------------------------------------------------
Amounts contributed under pension plans etc.31 ------------------
Net loss, sales other than capital assets 22 ---------------------------
Other deductions 32 -----------------------------------------------

39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54

55 Total compiled deductions --------------------------------------

Compiled net loss (38 less 55) -----------------------------------------
Deficit 4 (66 less 28) ...................................................
Dividends paid: 6

Cash and assets other than own stock 0 ---------------------------
Corporation's own Block------------------------------------------

66
67

58
69

For footnotes, see pp. 379-381.

12,193 SM 1,872 837 760 ------------ 77 ------------
4,841 13,247 1,052 4,341 4,341 ------------ ------------ 125

66,676 2,308 32,855 6,897 6,505 ------------ 392 52

93 ------------ 2,294 2,919 2,919 ------------- ------------ ------------
7, 250 ------------ 13,464 597 546 ------------ 51 5

14 1 ------------ I I ------------ ------------ ------------
------------ 3 ------------ ------------ ------------ ------------ ------------ ------------
------------

210
------------

1
------------

22
------------

8
------------

8
------------
------------

------------

------------

I ------------

------------1,089 55 305 4 4 ------------ ------------ ------------
----------- 15 1 ------------ ------------ ------------ ------------ ------------

------------ ------- 3 ------------ ------------ ------------ ------------ ------------

97 1 119 12 12 ------------ ------------ ------------

244 12 73 ------------ ------------ ------------ ------------ ------------
79 ------------ 4 ------------ ------------ ------------ ------------ ------------

------------
161

------------
10

------------
258

------------
198

------------
179

------------
------------

------------
19

------------
------------

9,237 98 16,543 3,739 3,669 ------------ 70 5

53 ------------ 1,995 2,761 2,761 ------------ ------------ ------------
23 ------------ 11,263 443 410 ------------ 33 3

346 1 380 76 69 ------------ 7 ------------
224 2 53 17 17 ------------ -------- --- ------------
265 9 229 21 20 ------------ I ------------

1,445
1,240

------------
133

109
180

9
115

8
113

------------
------------

I
2

------------
----------

-1,411 7 228 82 78 ------------ 4 i
4 ------------ 7 ------------ ------------ ------------ ------------ ------------

1,067 11 557 178 162 ------------ 16 1
3 47 5 ------------ ------------ ------------ ------------

------------

------------
43

------------
------------

------------
37 ---------ii - --------- ii- ------------ ------------ ----------

3 ------------ 31 -------- - -------- - ------------ ------------ - 7 ----------
731 ------------ 232

iij iii
------------ ------------ 1

4,203 56 1,942 343 332 ------------ 11 ------------

11,061 266 17,248 4, 284 4,209 ------------ 75 6

1,824 168 705 545 540 ------------ 5 1
1,824 168 705 545 540 ------------ 5 1

65
-------------

9
I ------------

19
------------

------------
------------

------------
------------

------------
------------

------------
------------

a

I ------------
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22

23

24
25

EP

39
40
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42
43
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51
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TABLE 5.-Corporation re0r)z8 with balance s1beets,1 1947, by total assets classes, for 01 rehirus, returns with net incoine, and returns
with no net incoine: Yvinber of returns, assets and liabilities, compiled receipts, coinpiled deductions, compiled net profit or net-
loss, net income, or deflcit, and dividends paid by type of dividend; also, for returns 16ith net income: Yet operating loss deduction,
income tax, wid co-nupiled net profit lm_income tax

PART I.-ALL RETURNS WITH BALANCE SHEETS

LTotal assets classes and money figures in thousands of dollars]

I

12

13

14
16
16
17
18
19
20
21

22

Total assets classes 'I

Total Under
50 100 250 500 1,000 5,000 10,000 50,000 100,000

under. under under under under under under under and
.50 100 250 500 1,000 5,000 1.0,000 50,000 100,000 over

Number of returns with balance sheets 38--- 496,82 1 218,623 89,002 90,709 39,571 23,258 26,447 4,576 3,565 509 561

Assets:
Cash -------------------------------- 64,369,450 731,757 844,388 1,740,672 1,625,216 2,032,290 8,458,294 4,830,406 10,062,737 4,933,541 29,110

.
149

Notes and accounts receivable--------- 76,862,739 904,185 1,251 975 2,883,950 2,793,398 3,339,671 11,103,001 5,928,662 11,795,785 4,752,658 32,109,454
.

Less: Reserve for bad debts-------- 904,191 20,378 28:100 69"- 854 66,188 69,168 166
'
485 75,208 149,667 - 48,242 210,901

Inventories ---------------------------- 44,009,422 858,462 1,243,996 2,740,978 2,698,866 2,982,427 7,272,202 3,340,462 7,208,007 3,262,315 12,401,707
Investments, Governmentobligations 40 108,774,434 47,433 104,334 356,313 542,153 1,301,262 12,313,638 8,354,926 17,208,877 7,844,123 60,701,375
Other investments il -------------------- 78,363,264 200,808 291,025 760,473 932,616 1,393,445 5,460,851 3,382,357 9,767,717 5,335,732 50,838,240

Gross capital assets 42 (except land) - - - - 163,743,576 2,199,077 2,887,117 61430,013 5,964,032 6,458,834 16,273,491 8,294,027 22,247,418 12,765,434 80,224,133
Less: Reserves --------------------- 60,664,305 806,191 963,496 2,178,874 2,159,625 2,499,649 6,570,045 3,372,942 9,055,387 4,459,716 28,598,380

Land ------------------------ - - - - - - - - -
9,115,093 322,811 502,704 1,138,682 1,038,276 976,423 1,992,505 727,655 1,133,438 367,872 914,727

7
Other assets 43 . . . . . . . . . . . . . . . . . . . . . . . . . 10,945,561 222,877 242,179 503,972 472,879 377,164 1,029,277 539,768 1,569,972 986,-220 5,001,253

Total assets 44 - - - - - - - - - - - - - - - - - - - - 494,615,043 4,660,841 6,376,122 14,306,325 13,841,623 16,292,699 57,166,729 31,950,113 71,788,897 35,739,937 242,491,757

Liabilities:
Accounts payable ---------------------- 25,537,261 857,645, 968,217 1,963,588 1,794,354 1,796,194 3,947,845 1,645,272 3,540,635 1,482,400 7,541,111
Bonds

I
notes, mortgages payable:

Maturity less than 1 year---------- 11,288,837 365,522 435,449 945,038 874,989 1,045,817 2,359,205 872,202 -1,499,092 554,188 2,337,335
Maturity I year or more ----------- 60,107,560 730,481 1,030,677 2,479,513 2,217,353 2,126,950 4,747,180 2,056,568 5, 708i 374 4,191,550 24,818,914

Other liabilities 45 ---------------------- 227,114,285 542,757 593,282 1,406,141 1,585,048 2,829,636 22,821,074 15,470,089 32,916,062 16,441,923 132,508,273
Capital stock, preferred ---------------- 15,007,238 119,260 137,193 356,612 413,839 550,814 1,620,957 775,167 2,689,480 1,729,334 6,614,582
Capital stock, common 46-------------- 72,463,357 2,153,241 2,079,182 3,988,357 3,373,436 3,469,543 8,388,357 3,752,073 8,923,819 4,762,736 31,572,613
Surplus reserves----------------------- 11,302,726 32,385 52,810 183,725 242,743 379,880 1,322,057 851,728 2,075,694 963,867 5,197,837
Surplus and undivided profits 41 ------- 90,101,198 1,103,223 1,635,928 3,845,457 3,987,166 4,785,456 13,541,864 7,011,248 15,501,879 6,359,297 32,329,680

Less: Deficit 48 . . . . . . . . . ... . . . . . . . . . . *8,307,419 1,243,673 556,616 862,106 647,305 691,591 1,581,810 484,234 1,066,138 745,358 428,588

Total liabilities 44 ---------------- 494,615,043 4,660,841 6,376,122 14,306,325 13,841,623 16,292,699 57,166,729 31,950,113 71,788,897 35,739,937 242,491,757

I

1
2

4

7,
8
9

10
11

12

13

14
15
16
17
is
19
20
21

22

00



23
24

Receipts;
Gross sales It ---------------------
Gross receipts from operations 15 -------
Interest on Government obligations

(less amortizable bond premium):
Wholly taxablela -------------------
Subject to surtax only IT -----------
Wholly tax-exempt is --------------

Other Interest -------------------------
Rents 19--------- ------------------
Royalties 20

----------------------------Excess of net short-term capital gain
,over net long-term capital loss.31

xcess of net long-term capital gain
over net short-term capital loss.21

Net gain, sales other than capital assets 22
Dividends, domestic corporations 23 ----
Dividends, foreign corporations 2' ---_
Other receipts 25-----------------------

Total compiled receipts 8-------------

Deductions:
Cost of goods sold 20--------------------
Cost of operations 26 -------------------
Compensation of officers ---------------
Rent paid on business property - ~ ------
Repairs 27--------------_--------------
Bad debts --------------------
Interest paid -------------------- ------
Taxes ld 28C pai

---------- ----------------outr butiODS or gifts 2i ---------------
Depreciation ---- ----------------------
Depletion --- --------------------------
Amortization 80------------------------
Advertising ----------------------------
Amounts contributed under pension
Plans, etC.31

Ne tloss, salesotberthan capital assets 22_
Other deductions 32 --------------------

25
28
27
28
29

30
31

32

33
34
35
36

37

Total compiled deductions -----------

Compiled net profit or net loss (37 less 54)--
Net income or deficit 4 (55 less 27) ----------
Net operating loss deduction 33 . . . . . . . . . . . . .
Income tax b ----------------------- -------
Compiled net profit less income tax (55 less

Div581aends paid: 6
Cash and assets other than own stock 6--
Corporation's own stock---------------

60
61

For footnotes, see pp. 379-381.

290,771,214 9,286,976 11.8 2,598 25,784,102 23,838,748 25,160,654 54,166,184 21,876,647 44,244,456 17,243,854 66,326,995
48,175,468 2,345,342 1,856,190 3,336,788 2,732,395 2,942,622 5,877,793 2,568,656 6,534,679 3,581,174 17,399,929

1,555,604 2,421 4,084 8,459 10,810 18,559 161,756 113,282 233,556 107,841 894,736
252,997 64 107 361 553 1,459 13,202 11,510 31,969 18,415 175,357
191,827 274 153 476 672 2,138 23,262 15,800 29,436 13,705 105,011

2,920,216 10,026 14,092 39,085 42,860 63 200 341,349 207,668 406,033 168,650 1,627,252
2,690,046 223,942 242,295 491,319 375,014 141:886 255,675 109,545 174,389 96,239 579,742

3154,155 11,614 8,429 22,567 21,510 22,444 67; 087 56,011 78,641 15,884 59,968
22,814 1,789 1,455 2,933 1,994 1,532 4,765 1,603 3,642 1,374 1,737

817,792 25,635 27,420 58,081 58,326 68,538 168,814 8, 057 147,178 52,228 133,515

299,645 42,532 33,924 53,465 41,107 34,864 56,846 15,827 10,365 1,480 9,235
1,860,061 2,925 4,863 16,529 26,230 46,334 205,808 109,771 348,793 194,668 904,140

339,771 381 40 1,354 1,045 1,640 9,864 10,028 53,535 51,272 210,612
2,250,253 108,091 125,702 256,043 235,542 212,538 432,777 180,744 323,931 71,934 311,951

361,520,762 12,062,012 14,161,352 30,071,562 27,386,796 28,718,308 61,785,182 25,355,149 51,620,603 21,618,718 88,741,080

230,769,345 7,023,804 0,163,07 20,103,052 18,723,477 10,746,026 42,019,535 16,543,339 33,318,835 13,028,687 51,008,063
27,377,372 1,281,638 1,048,707 2,003,455 1,694,565 1,733,201 3,314,973 1,325,374 2,781,043 1,780,676 10,413,740
5,803,084 789,059 674,162 1,115,264 785,277 639,546 944,567 267,799 352,041 91,083 234,286
3,126,588 317,087 211,766 319,252 229,120 202,710 372,447 146,117 296,007 154,709 877,373
3,341,461 85,458 81,781 161,981 144,382 162,717 430,639 241,824 612,236 261,331 1,169,112
675,042 25,200 29,825 62,883 48,094 44,904 97,032 42,305 89,893 30,915 203,911

2,429,118 46,106 61 076 140,541 125,890 129,168 314,253 139,234 301,358 176,486 995,016
6,741,602 165,943 176:490 358,802 320,441 367,276 947,426 505,503 1,057,050 517,689 2, 324,982

238,000 4,440 6,721 17,619 19,351 22,023 56,205 23,502 37,816 13,870 35,643
5,124,079 149,163 167,228 329,455 282,571 294,566 639,386 290,321 655,276 357,560 1,958,553
1,201,363 3,048 4,572 14,658 18,794 31,770 108,319 54,298 165,627 85,656 713 821

58,193 1,172 1,089 2,469 1,949 503 2,467 1,045 6,495 3,430 37:674
2 988,338 88,747 94,146 191,075 179,886 209,586 514,650 271,148 507,342 218,150 713,608
1:031,192 3,613 3,597 10,001 16,540 29,453 105,987 68,200 170,308 93,832 629,661

264,434 23,862 11,123 16,287 10,665 13,614 27,962 16,913 85,092 12,798 48,118
39,054,393 1,874,751 1,835,019 3,560,151 3,084,542 3,072,714 6,553,663 2,894,435 5,996,455 2,644,474 7,537,289

330,313,594 11,894,171 13,671,839 28,496,845 25,685,534 26,689,667 56,449,511 22,930,357 46,432,774 19,471,246 78,801,650

31 207,168 177,841 589,513 1,574,717
1
701,262 2,028,641 5,335,671 2,524,792 5,187,829 2,147,472 9,939,430

3
1
:016,341 177,567 589,360 1,574,241 1:700,590 2,026,503 5,312,409 2,508,992 5,158,393 2,133,767 9,833,519
176,111 22,900 14;413 22,495 14,852 15,005

.
27,603 10,865 14,425 19,481 14,072

10,786,777 98,460 177,788 541,016 646,950 781,248 1,995,439 928,641 1,878,173 757,204 2,981,858
20,420,391 79,381 411,725 1,033,701 1,054,312 1,247,393 3,340,232 1,596,151 3,309,656 1,390,268 6,057,572

8,284,967 70,605 92,953. 227,631 246,184 331,418 1,014,072 598 108 1,486,515 743,918 3,464,473
695,544 5,436 15,162 50,370 63,115 84,818 199,898 53:858 77,527 59,416 85,944

23
24

0
37 t

38
39 0
40 C)
41 %
42 td
43
44 t
45
46
47
48
49
so
51

~d52
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55
56
57
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TABLE 5.-Corporation returns with balance sheets,1 1947, by total assets classes, for all returns, returns with net income, and returns
with no net income: Nvinber of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net
loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction,
income tax, and compiled net profit less income tax-Continued

PART II.-RETIURNS WITH NET INCOME 4

[Total assets classes and money figures in thousands of dollars]

I

2
3
4
5
6
7
8
9

10
11

12

13

14
15
16
17
18
19
20
21

22

Number of returns with balance sheets 38 - -

Assets:
Cash 39 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Notes and accounts receivable ---------

Less: Reserve for bad debts--------
Inventories----------------------------
Investments, Government obligations 10
Other investments 41 . . . . . . . . . . . . . . . . . . .
Gross capital assets 42 (except land) - - - -

Less: Reserves ---------------------
Land ----------------------------------
Other assets 43 . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 41-------------------

Liabilities:
Accounts payable ---------------------
Bonds Dotes, mortgages payable:

M~turity less than I year---------
Maturity I year or more ----------

Other liabilities 45 .....................
Capital stock, preferred ---------------
Capital stock, common 45 -------------
Surplus reserves----------------------
Surplus and undivided profits 47 ......

Less: Deficit 48--------------------

T~otal liabilities 44 ---------------

Total assets classes 44

Under 50 100 250 500 1,000 5,000 10,000 50,000 100,000
Total 50 under under under under under under under under and

100 250 500 1,000 5,000 10,000 50,000 100,000 over

357,041 125,454 69,185 75,243 33,941 20,429 24,187 4,285 3,327 460 530

61,982,966 552,005 738,687 1,580,433 1,497,522 1,897,572 8,136,970 4,648,158 9,668,410 4,582,005 28,681,204
73,113,551 624,149 1,024,460 2,502,551 2,495,688 3,046,955 10,443,576 5,644,826 11,240,366 4,404,343 31,686,637

831,344 12,667 22,276 61,397 58,396 61,820 150,535 71,192 140,673 43,009 209,379
40,783,467 580,760 1,007,948 2,365,597 2,391,077 2,709,987 6,711,104 3,119,805 6,801,542 3,024,833 12,070,814
106,090,819 36,189, 90,521 319,696 498,269 1,235,019 12,015,212 8,090,811 16,519,198 7,321,274 69,064,630
73,759,906 127,715 213,092 601,593 771,697 1,160,902 4,865,890 3,114,952 8,997,251 4,906,812 49,000,002
145,930,079 1,346,872 2,122,409 5,123,897 4,890,110 5,356,631 14,000,551 7,370,268 20,126,542 11,108,962 74,484,737
55,457,287 524,967 737,376 1,800,684 1,819,280 2,124,662 5,852,465 3,098,230 8,420,053 4,039,838 27,039,732

7,705,868 207,210 373,955 906,649 847, 2&3 816,433 1,678,067 646,009 992,293 331,983 905,986
9,144,005 124,338 166,966 376,194 362,334 295,461 827,683 442,380 1,305,367 750,728 4,492,554

462,222,930 3,061,604 4,978,386 11,914,529 11,876,304 14,332,478 52,676,053 29,907,797 67,090,243 32,348,093 234,037,453

22,127,041 455,321 689,536 1,547,492 1,487,707 1,537,795 3,453,217 1,501,106 3,149,755 1,257,630 7,067,482

9,324,445 179,515 276,816 684,152 663,075 827,345 1,921,770 746,239 1,275,033 495,046 2,255,454
41,122,080 367,561 681,953 1,806,875 1,650,268 1,583,298 3,570,278 1,629,814 4,652,719 3,182,675 21,996,639

220 061,071 295,997 443,029 1,163,809 1,361,768 2,611,783 21,968,360 14,848,812 31,475,970 14,941,691 130,949,852
13:754,348 51,256 80,631 247,168 308,227 442,388 1,373,571 723,552 2,377,572 1,654,597 6,495,386
64,229,207 1,182,181 1,489,614 3,134,822 2,775,565 2,948,413 7,278,828 3,360,814 8,189,426 4,172,835 29,696,709
10,553,795 23,207 42,154 153,208 218,080 343,797 1,204,479 795,232 1,902,067 891,574 4,079,997
84,171,683 857,488 1,446,615 3,509,786 3,653,436 4,378,696 12,524,010 6,512,946 14,474,974 5,983,335 30,830,397
3,120,740 350,922 171,962 332,783 241,822 321,037 618,460 210,728 407,273 231,290 234,463

462,222,930 3,061,604
~

4,978,386
1_

11,914,529
-

11,876,304
~

14,332,478
j

52,676,053 29,907,787 67,090,243 32,348,093 234,037,453

2
3
4

6
7 bd
8
9 ~t

10 0
11 ~d
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14
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~-3
18
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Recelpts:
23 Gross sales It -------------------- ------ 283,734,097 6,591,926 10 126 572 23,312,315 22,122,209 23,576,402 51,517,201 21,052,291 42,761,942 16,788,276 65~ 884, 963 2
24 Gross receipts from operations Is ------- 41,646,543 1,619,955 1,540:916 2,922,354 2,435,280 2,661,271 5,305,235 2,228,436 4,623,525 2,953,901 15 355 670 2

Interest on Government obligations
, ,

(less amortizable bond premium):
25 Wholly taxable 15 ------------------ 1,516,182 1,545 3,642 7,464 10,055 17,493 157,755 109,691 223,473 100,688 884,476 2
26 Subject to surtax only 17 ----------- 245,917 49 89 333 615 1,388 12,618 11,010 30,178 16,924 172,813 2
27 Wholly tax-exempt is -------------- 186,636 113 130 458 546 1,848 21,943 14,944 28,325 12,971 105,358 2
28 Other interest ------------------------- 2,834,623 7,265 11,926 34,261 39,056 59,135 331,620 202,395 394,401 159,324 1,595,240 2
29 Rents 19 -------------------------------- 2,338,435 163,590 199,994 419,393 326,252 129,475 234 263 100,900 152,187 80,851 531,530 2
30 Royalties 30 ---------------------------- 334,586 8,993 7,118 19,032 18,268 20,249 61:926 49,475 76,318 15,260 57,947 3
31 Excess of net short-term capital gain 20,437 1,373 1,142 2,520 1,757 1,239 4,552 1,665 3,234 1,330 1,725 3

over net long-term capital loss.31
32 Excess of net long-term capital gain 765.989 22,176 24,890 53,774 54,008 64,423 162,176 74,617 141,351 49,587 118,987 3

over net short-term capital JOSS.21
83 Net gain, sales other than capital assets 22 248,993 33,203 28,334 46,239 35,402 28,682 46,487 12,498 8,414 515 9,210 3
34 Dividends, domestic corporations 23 .... 1,818,181 2,566 4,472 15,890 25,298 44,525 200,578 106,452 337,507 188,493 892,410 3
35 Dividends, foreign corporations 14 ------ 333,819 380 38 1,331 1,024 1,262 9,427 9,484 52,460 51,197 207,216 3
36 Other reeelptS 25 ....................... 2,008,511 71,827 98,076 225;657 214,403 191,345 392,969 162,698 298,154 66,427 286,955 3,

37 Total compiled receipts 8_ ----------- 338,032,949 8,524,961 12,047,239 27,061,021 25,284,063 26,798,737 58,458,750 24,136,456 49,131,469 20,485,744 _~6,104,509 3

Deductions:
38 Cost of goods sold 20 -------------- ----- 217,463,630 4,923,618 7,782,491 18,169,804 17,279,805 18 389,775 39,745,5S8 15,846,606 32,071,218 12,64S,069 60,606,666 X
39 Cost of operations 20 ------------------- 23,478,471 855,300 853,167 1 728,429 1,486,333 1:559,231 3,000,834 1,164,397 2,340,090 1,481,655 9,009,035 3!
to Compensation of officers --------------- 5,243,669 547,789 574,628 1:002,453 724,503 597,191 890,940 255,111 337,299 84,549 229,206 41
41 Rent paid on business property -------- 2,667,289 200,680 169,225 272,153 203,136 184,567 343,739 135,513 263,175 131,160 763,941 4
12 Repairs 27 ------------------------------ 3,151,687 53,687 62,970 135,704 126,167 135,901 401,155 227,709 592,402 254,119 1,161,873 C
13 Bad debts ----------------------------- 553,423 14,450 22,883 50,433 41,019 37,694 80,793 37,856 76,985 27,312 163,998 4:
14 Interest paid --------------------------- 2,029,875 26,835 41,753 106,433 97,888 101,584 258 167 -120 174 254,965 129,302 892,774 4,
45 Taxes id 28 ---------------ta ~

C
6,126,441 110,131 141,541 307,658 282,227 322,130 865:187 475:543 990,150 475,055 2,156,810 4,46

'i
ont

utfoo

---------------
235,213 3,800 6,399 17,171 18,909 22,703 55,913 23,453 37,639 13,803 35,423 4147 Depreciation------------ -------------- 4,550,150 88,918 123 670 264,216 236,775 252,535 562,456 259,646 596,115 317,097 1,848,722 4~

48 Depletion ------------------------------ 1,155,753 3,413 3:906 12,648 16,759 28,258 98,332 48,045 159,387 71,437 713,568 4149 Amortization 3D

------------------------
50,001 622 651 1,673 1,260 393 2,007 912 4,782 3,123

.
34,678 4!

60 Advertising
----------------------------

2,739,738 54,293 73,303 159,775 154,606 186,721 464,778 251,419 484,273 205,460 705,110 51
51 Amounts contributed under pension 970,582 1,926 2,729 8,872 14,965 27,637 102,041 64,502 156,537 88,261 503,112 6

plans, etc.31
62 Net loss, sales other than capital assets 22 88,682 1,840 2,624 3,251 3,423 3,567 11,277 7,028 18,349 9,178 28 145 5!53 Other deductions 32 -------------------- 34,551,096

-

1,168,469 1,446,246 3,039,694 2,741,082 2,778,422 5,977,338 2,600,465 .5,330,865 2,276,389
,

7,187,026 5:

54 Total compiled deductions ----------- ~05,056,600 8,055,671 11,308,186 25,280,367 23,428,857 24,628,318 52,860,545 21, 524,360. 43,714,231 18,215,969 76,040,087 &

55 Compiled not profit (37 less 54) ----------- 32,976,349 469,290 739,053 1,780,664 1,855,206 2,170,419 5,598,205 2,612,087 5,417,238 2,269,775 10,064,422 &
% Net income

4
(55 less 27) ---- 32,789,713 469,177 738,923 1,780,196 1,854,660 2,168,571 5,576,262 2,597,143 5,388,913 2,256,804 9,959,064 5(

57 Net operating loss deduction 176,111 22,900 14,413 22,495 14,852 15,005 27,603 10,866 14,425 19,481 14 072 61
58
59

Income tax 6 -------------------------------
Com iled net fit l i 55 l

10,786 777
2 :

98,460 177,788 541,016 646,950 781,248 1,995,439 928,641 1,878,173 757,204
,

2,981,858 &p pro ess ncome tax ( ess 2,189 572 370,830 561,265 1,239,638 1,208,256 1,389,171 3,602,766 1,693,446 3,539,065 1,512,571 7,082,564 5158).
Dividends paid: 6

60 Cash and assets other than own stock 6-- 8,158,493 70,497 89,425 220,485 241,894 324,149 099,238 590 666 1,463,175 733,557 3,425,407 6(
61 Corporation's own stock --------------- 687,B56 4,908 14,727 49,325 61,647 83,263 197,718 53:737 76,931 59,356 85,944 6:

L\D

For footnotes, see pp. 379-381.



TABLF, 5.-Corporation returns with balance sheets,1 1947, by total assets classes, for all rettirns, returns with net income, and returns
with no net inco-ine: Nuni,ber of returns, assets and liabilities, con1piled receipts, compiled deductions, compiled net profit or net
loss, net income or deficit, and dividends paid by type of dividend; also, for returns wit7t net income: Net operating loss deduction,
income tax, and compiled net profit less income tax-Continued

PART III.-RETURNS WITH NO NET INCO-TNIE 4

[Total assets classes and money figures in thousands of dollars]

1

13

14
15
16
37
18
19
20
21

22

Number of returns with balance sheets 38...

Assets:
Cash 39 --------------------------------
Notes and accounts receivable ---------

Less: Reserve for bad debts --------
Inventories ----------------------------
Investments, GovernmentobligatioDS40_
Other investments 41 ...................
Gross capital assets 42 (except land) - - - -

Less: Reserves ---------------------
Land ----------------------------------
Other assets 43 -------------------------

Total assets 44--------------------

Liabilities:
Accounts payable ----------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year----------
Maturity 1 year or more -----------

Other liabilities 45 . . . . . . . . . . . . . . . . . . . . . .
Capital stock, preferred ----------------
Capital stock, common 46 --------------
Surplus reserves-----------------------
Surplus and undivided profits 47-------

Less: Deficit 48.....................

Total liabilities 44----------------

Total assets classes 41

Under 50 100 250 500 1,000 5,000 10,000 60,000 100,000
Total

50 under- under under under under under under under and
100 250 500 1,000 5,000 10,000 50,000 100,000 over

139,790 93,169 19,817 15,466 5,630 2,829 2,260 291 238 49 31

2,386,484 179,752 105,701 160,239 127,694 134,718 321,324 182,248 394,327 3.51,536 428,945
3,749,188 280,036 227,515 381,399 297,710 292,716 659,425 283,836 555,419 348,315 422,817

72,847 7,711 5,824 8~ 457 ~ 7, 792 7,348 15,950 4,016 8,994 5,233 1,522
3,225,955 277,702 236,048 375,381 307,789 272,440 561,098 220,657 406,465 237,482 330,893
2,683,615 11,244 13,813 36,617 43,884 66,243 298,426 264,115 689,679 522,849 736,745
4,603,358 73,093 77,933 158,880 160,919 232,543 594,961 267,405 770,466 428,920 1,838,238

17,812.597 852,205 764,708 1,306,116 1,073,922 1,102,203 2,272,940 923,759 2,120,876 1,656,472 5,739,396
5, 2017' 018 281,224 226,120 378,190 340,345 374,987 717,580 274,712 635,334 419,878 1,558,648
1,409,225 115,601 128,749 232,033 190,993 159,990 314,438 81,646 141,145 35,889 8 741
1,801,556 98,539 75,213 127,778 110,545 81,703 201,594 97,388 264,605 235,492 508: 699

32,392,113 1,599,237 1,397,736 2,391,796 1,965,319 1,960,221 4,490,676 2,042,326 4,698,654 3,391,844 8,454,304

3,410,220 402,324 278,681 416,096 306,647 278,399 494,628 144,166 390,880 224,770 - 473,629

1,964,392 186,007 158,633 260,886 211,914 218,472
'

437,435 125,963 224,059 59,142 81,881
8,985,480 362,920 348,724 672,638 567,085 543, 652 1,176,902 426,754 1,055,655 1.008,875 2,822,275
7,053,214 246,760 150,253 242,332 22.3,280 217,853 852,714 621.277 1,440,092 1,600,232 1,558,421
1,252,800 68,004 56,562 109,444 105,612 108,426 247,386 51,615 311,908 74,737 119,196
8,234,150 971,060 .989,568 853,535 597,871 521.130 1,109,529 391,259 734,393 589,901 1,875,904

748,931 9, 178 10,656 30,517 24,663 36,083 117,578 56,496 173,627 72,293 217,840
5,929,515 245,735 189,313 335,671 333,730 400,760 1,017,854 498,302 1,026,905 375,962 1,499,283
5,186,679 892,751 384,654 529,323 405,483 370,554 963,350 273,506 658,865 514,068 194,125

32,392,113 1, 599, 237 1 1.397, 736 2, 391"- 796 1, 965, 319 1, 960, 221 4,490,676 2,042,326 4,698,-654 3,391,844 8,454,304

1

tl..')
C)l
LIZ)

2
3
4
5
6
7 t1J
8
9

10 0
11 W

12

13

14
15
16
17
18
19
20
21

22



Eceelpts:
?3 Gross sales I' --------------------------- 16,037, 117 2,695,050 1,716,026 2,471,787 1,716,539 1,584,252 2,648,983 824,356 1,482,514 455,578 442,032 Z
24 Gross receipts from operations Is------- 6,528,925 725,387 315,274 414,434 297,115 281,251 572,558 340,220 911,154 627,273 2,044,259 2,

Interest on Government obligations
(less amortizable bond premium):

5 Wholly taxable's ------------------- 39,322 876 542 995 755 1,066 4,001 3,591 10,083 7,153 10,260 2
6 Subject to surtax only 17 ----------- 7,080 15 is 28 38 71 584 500 1,791 1,491 2,544 2
7 Wholly tax-exempt 18 .............. 5,191 161 23 18 1~6 290 1,319 856 1,111 734 553 2
8 Other interest ------------------------- 85,592 2,761 2,166 4,824 3,804 4,065 9,729 51273 11,632 9,326 32,012 2
9 Rents 19 -------------------------------- 351,611 60,352 42,301 71,926 48, 762 12,411 21,412 8,645 22,202 15,388 48,212 2
0 Royalties 20 ------------ ---------------

E iit l
29,569
2 77

2,621
6

1,311
3

3,535 3,242 2,195 5,161 6,536 2,323 624 2,021 3(
xcess of net short-term cap n1 a ga ,3 41 13 413 227 293 213 38 408 44 12 31
over net long-term capital loss.21

2
E

xcess of net long-term capital gain, 51,803 3,459 2,630 4,307 4,318 4,115 6,638 3,440 5,827 2,641 14,528. 3~over net short-term capital JOSS.21
3 Net gain, sales other than capital assets 22_ 50,652 9,329 5,590 7,226 5,705 6,182 10,359 3,329 1,951 965 16 3,
4 Dividends, domestic corporations 23 ---- 41,880 359 391 639 942 1,809 5,230 3,310 11,286 6,175 11,730 3~
5 Dividends, foreign corporations 24 ------ 5,952 1 2 23 21 378 437 544 1,075 75 3,396 31
6 Other receipts 2b ----------------------- 250,742 36,264 27,626 30,386 21,139 21,193 39,808 18,046 25,777 5,507 24,996 3~

7 Total compiled receipts 8 ------------- 23,487,813 3,537,051 2,114,113 3,010,541 2,102,733 1,919,571 3,326,432 1,218,693 2,489,134 1,132,974 2,636,571 3,

Deductions:
8 Cost of goods sold 26 -------------------- 13,305,715 2,100,276 1,381,146 2,024,148 1,443,672 1,355,251 2,273,947 696,743 1,247,617 380,618 402,297 3E
9 Cost of operations 226 ------------------- 3,898,901 426,338 195,540 275,026 208,232 173,970 314,139 160,977 440,953 299,021 1,404,705 3f
0 Compensation of officers --------------- 649,415 241,270 99,534 112,811 60,774 42,355 53,627 12,688 14,742 6,534 5,080 4(
1 Rent paid on business property ---*----- 459,299 116,407 42,541 47,099 25,984 18,143 28,708

1
0 604 32, 8~2 23,549 113,432 4 12 Repairs 27 ------------------------------ IS9,774 31,771 18,811 26,277 18,215 16,816 29,484 14:115 19,834 7,212 7,239 41

3 Bad debts ----------------------------- 121,619 10,840 6,942 12,450 7,065 7,210 16,239 4
,
449 12,908 3,603 39,913 4c

4 Interest paid --------------------------- 309,243 19,271 19,323 34,108 28,002 27,574 56,086 19,060 46.393 47,194 102,242 44
5 Taxes 'd 's --------------

- ij-f - -29---C it'' i w - -
615,061 55,812 34,949 51,144 38,214 45,137 82,239 29,960 66,900 42,534 168,172 4!t S ----- ....._,mtr u t on or6

7 Depreciation ---------------------------
2,877

573,929
640

60,245
322

43,558
448

65,239
442

45,796
220

42,031
292

76,930
49

30,675
177

59,161
67

40,463
220 V

109,831 41,
8 Depletion ------------------------------ 45,610 535 666 2,010 2,035 3,512 9,987 6,253 6,140 14,219 253 4E
9 Amortization 30----_------------------ 8.192 650 438 796 689 110 460 133 1,713 307 2,896 4f
0 Advertising ---------------------------- 248,600 34,454 20,843 31,300 25,280 22~ 865 49,872 19,729 23,069 12,690 8,498 X
1 Amounts contributed under pension 60,610 1,687 868 1,129 1,575 1,816 3,946 3,698 13,771 5,571 26,549 51

plans, etc.31
2 Net loss, sales other than capital assets 22_ 175,752 22,022 8,499 12,036 7,242 10,047 16,685 8,885 66,743 3,620 19,973 5,
3 Other deductions 32 -------------------- 4,502,397 706,282 3S9,673 520,457 343,460 294,292 576,325 287,970 665,590 368,085 350,263 K,

4 Total compiled deductions ----------- 25,256,994 828 500 2,263,653 3,216,478 2,256,677 2,061,349 .3,588,966 1.305,988 2,718,543 5,1,25 277 2,761,563 51

5 Compiled net loss (37 less 54) -------------- 1,769,181 291,449 149,540 205,937 153,944 141,778 262,534 87,295 229,409 122,303 124,992 W
6 Deficit 4 (55 less 27) - - ~ ---------------_--- 1,774,372 291,610 149,563 205,955 154,070 142,068 1 263,853 88,151 230,520 123,037 125,545 U

Dividends paid: 6
i7 Cash and assets other than own stock 5-- 126,474 9,108 3,528 7,146 4,290 7,269 14,834 7,532 23,340 10,361 39,066 51,
is Corporation's own stock--_----------- 7,988 528 435 1,045 1,468 1, Z55 2,180 121 596 60

8

------------ 5E

For footnotes, see pp. 379-381.



TABLE 5-A.-Consolidated 49 corporation returns with, balance sheets,' 194-1, by total assets classes, for all returns, returns I'Vith net

income, and returns with no net income: Nvinber of returns, nuinber of subsidiaries, assets and liabilities, compiled receipts,

compiled deductions, compiled net profit or net loss, net incoine or deflcit, and dividends paid by type of dividend; also, for returns
ivith net income: ATet operating loss deduction, income tax, and compiled net profit less income tax

PART I.-ALL CONSOLIDATED RETURNS WITH BALANCE SHEETS

[Total assets classes and money figures in thousands of dollars]

Total assets class es 44

Total
Under 50

under
100

under
2.50

under
500

under
1,000
under

5,000
under

10,000
under

50,000
under

100,000
and

50 100 250 500 1,000 5,000 10,000 50,000 100,000 over

Number of returns with balance sheets 39 1,159
1005

46
59

72
89

161
251

144
232

145
321

287
773

80
344

ill
908

35
287

78
1,836

Number of subsidiaries 50 ------------------ ,

Assets:
Cash 39 3,631,387 154 W 2,967 4,666 10,035 55,407 54,224 265,526 242,298 2,995,425- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Notes and accounts receivable --------- 4,315,593 265 1,204

87
5,349

186
9,760

260
18,517

589
113,760

0486
90,084

9961
331,902

8 516
200,920

1 748
3,543,832

90843
Less: Reserve for bad debts--------

Inventories
63,365

3,087,957
27

210 755 5,232 7,268 14,484
,

92,620
,

73,837
,

224,702
,

268,755
,

2,400,094
----------------------------

Government obligations 40_Investments 3,447,149 10 44 307 738 2,273 24,834 20,955 134,675 193,869 3,069,444
,

Other investments 41-------------------
Gross capital assets 42 (except land) ----

7,493,090
30,476,402

78
679

416
2,831

2,254
11,321

5,758
28,070

15,047
58,522

95,688
394,213

102,536
302,292

377,603
1,498,967

460,969
1,251,523

6,432,741
26,927,984

Less: Reserves --------------------- 11,487,081
134542

336
2

856
153

3,522
1 624

11,194
2 199

25,335
4 547

168,623
31 453

111,874
32425

568,039
837126

412,178
55,935

10,185,124
294,060

Land----------------------------------
Other assets 43 . . . . . . . . . . . . . . . . . . . . . . . . .

,
1,332,901 137 209

,
1,044

1
2,303

,
6,579

,
24,171

,
21,590

,
113,959 116,747 1,046,162

Total assets 44-------------------- 42,776,167 1,172 5,354 26,390 49,308 104,080 657,475 576,972 2,497,616 2,377,090 36,480,710

Liabilities:
Accounts payable---------------------- 3,044,310 334 1,190 6,036 6,826 12,732 67,157 46,525 196,.429 140,014 2,567,067

Bonds
'

notes, mortgages payable:
Maturity less than 1 year ---------- 831,077 121 661 2,365 6,428 9,777 53,840 32,504 104,440 46,886 574,061

Maturity 1 year or more -----------
Other liabilities 46

8,766,679
7,004,591

1,016
408

1,008
721

12,823
3,492

7,819
5

'
785

16,930
11,672

129,502
60,345

106,683
66, 854'

605,375
359,818

550,084
455,109

7,335,539
6,040,387----------------------

preferred ----------------Capital stock 2,194,416 4 310 1,758 41503 6,388 50,481 30,588 171,377 179,250 1,749,757,
Capital stock, common 46-------------- 9,994,601 5,312

1
1,780

50
9,143

321
13,763

2991
27,492

5093
148,210

82524
106,345

29 181
419,982

500106
357,609

85595
8,904,965

575,8771Surplus reserves -----------------------
Surplus and undivided profits 47 . . . . . . .

1,837,418
9,920,250 341 935 5,063

,
11,512

,
47,580

,
214,230

,
205,481

,
811,024

,
667,874

,
7,956,210

Less: Deficit 48--------------------- 817,175 6,365 1,301 14,611 8,627 32,000 91,115 47,089 277,329 116,585 223,153

----------------I liabilities 44Tota 42 776,167 1'.~72 5,354 1 26,390 49,308 104,08( 57.475 576,972 2,497 616 2 377 090 36,480,710

1
2

3
4
5
6
7
8
9

10
11
12

13

1
2

13

14

15
16
17
is
19
20
21
22

23

N)



24
25

Rec

26
27
28
29
30
31
32

33

34
35
36
37

38

Ded

56
57
58
69
60

Com
Net
Net
Inco
Com

89)
Divi

61
62

IPLS;
Gross sales H --------------------------- 17,771,045 5,074 12,827 49,371 63,136 104,860 631,073 367, 173 1,330,514 1,145,279 14,061,738 24
Gross receipts from operations 16 ------- 7,964,700 2,389 2,728 9,725 14,517 30,593 137,828 19S,814 594,330 809,475 6,164,301 2t
nterest on Government obligations

(less amortizable bond premium):
Wholly taxable 15 -------------_--- 42,628 ---------- 1 7 10 41 376 298 2,331 2,894 36,670 26
Subject to surtax only 17

-----------
10,138 ---------- ---------- ---------- 6 2 13 48 530 732 8,807 27

Wholly tax-exempt 19
--------------

4,946 ------- -- ---------- ---------- ---------- 7 100 11 240 388 4,200 28
Other interest ------------------------- 156,192 1 10 26 194 377 2,272 1,618 11, mo 5,896 133,918 29
Rents 19 -------------------------------- 242,552 48 149 460 570 1,249 6,315 8,906 14,443 15,702 194,620 30
Royalties 20 ---------------------------- 29,023 ---------- 22 224 711 906 1,205 3,694 63,353 868 15,040 31
Excess of net short-term capital gain

21l Jt l t it
1,012 ---------- ---------- ---------- 3 152 93 167 399 20 178 32OSS.over ne ong- erm cap a

Excess of net long-term capital gain 62,341 2 180 320 659 1,166 3,318 3,890 8,380 5,637 38,789 33
over net short-term capital loss.21X a t gain, sales other than capital assets 22_ ' 5,528 39 20 155 189 1,174 1,575 417 517 146 1,296 34

Dividends, domestic corporations 23 ---- 322,567 3 4 23 273 127 1,407 1,943 11,222 13,594 293,971 35
Dividends, foreign corporations 24 ...... 75,486 ---------- ---------- ---------- ---------- ---------- 416 259 1,355 16,088 57,368 36
Other receipts 25 ....................... 158,206 53 110 . 833 1,141 1,151 8,254 5,984 18,632 15,045 107,103 37

Total compiled receipts 8 ------------- 26,846,364 7,609 16, 051 61,144 81,409 141,805 794,245 593,122 2,001,126 2,031,854 21,117,999 38

ictions:
Cost of goods sold 25 -------------------- 13,736,408 4,011 10,415 37,739 47,450 79,542 472,473 272,601 985,030 877,004 10,950,143 39
Cost of operations 25 ------------------- 4.857,355 1,160 1,537 4,569 6,976 16,996 84,273 145,946 325,465 502,286 3,768,147 40
Compensation ofofficers----. ---------- 107,591 261 605 2,628 %929 4,005 13,778 9,095 16,892 8,643 48,755 41
Rent paid on business property -------- 390,182 344 374 1,405 2,358 2,418 7,982 7,323 24,581 15,638 327,759 42
Repairs 27 ------------------------------ 357,733 40 85 426 464 965 6,210 6,849 23,021 20,656 300,018 43
Bad debts ----------------------------- 77,560 40 69 207 733 597 4,260 505 5,695 1,799 63,655 44
nterest paid ------------------------ 363, 794 15 80 554 613 1,464 7,996 5,695 28,712 24,152 294,513 45

Taxes id 28 _;~C i ,ta
-i li~ --i ----------------

773,313 100 166 822 1,262 3.386 16,360 12,792 54,224 59,652 624,549 46o.tri ut on
i

----------------
9,214 ---------- 4 29 50 68 396 237 726 736 6,968 47

Depreciation --------------------------- 683,571 61 239 851 1,596 2,886 15,099 12,533 43,460 34,853 571,993 48
Depletion ------------------------------ 317,400 2 14 14 138 718 5,396 3,000 15,920 5,206 296,992 49
Amortization 30 ........................ 16,297 ---------- ---------- ----------

-------
36 3 ---------- 511 395 15,352 50

Advertising ---------------------------- 166,854 272 161 608 [Ei 1,720 10,808 7,344 22,334 18,342 104,340 51
Amounts contributed under pension 129,484 ---------- ---------- 25 40 145 752 991 4,817 5,340 374117 52

plans, etc.31
,

Net loss, sales other than capitalassets 22 77,975 it 32 238 122 590 4,135 4,754 59,538 2,922 5,633 53
Other deductions 82-------------------- 2,973,086 1,685 2,439 11,294 15,235 25,834 121,082 86,781 339,854 313,016 2,055,866 64

Total compiled deductions ----------- 25,037,817 8,002 16,220 61,408 80,891 141,370 771,003 575,446 1,950,780 1,890,640 19,542,057 55

piled net profit or net loss (38 less 55) 1,808,547 36393 'd 169 36264 518 435 23,242 17 676 50,346 141,214 56
income or deficit 4 (56 less 28) ~ --------- 1,803,601 30 393 30 169 36264 518 428 23,142 17:665 50,106 140,826 1,571,742 57
operating loss deduction 33 ............. 39,253 12 77 231 505 567 2,192 1,675 6,307 18,473 9,214 58
me tax 5 ------------------------------- 653,666 14 124 408 797 1,840 13,498 10,604 44,917 45,339 636,125 59
piled net profit less income tax (56 less 1,154,881 37 407 37 293 37 672 37 279 37 1,405 9,744 7,072 5,429 05,875 1,039,817 60

dends paid: 6
Cash and assets other than own stock 6_ 980,488 109 126 127 423 1,091 9,056 10,016 41,355 .54,522 7&3 063 61
Corporation's own stock --------------- 37,971 ---------- 24 10 53 585 750 301 ---------- 4,974

,
31,274 62

t.-D
VI
VI

For footnotes, see pp. 379-381.



TABU, 5-A.-Con.sohdated 49 Corpol-ation rehints with balance sheets,1 19471, by total assets classes, for all returns, ret,urns with net
income, and refurns ivith '110 vet income: Ymnber of returns, 7utinber of subsidiarks, assets and liabilities, coinpiled receipts,
co,japiled deductions, conbpiled net profit or net loss, 7z.et incoine or deficit! and dividends paid by type of dividend.: also, for retarns
with, net income: L~et operating loss' dednetion, income tax, and com.piled net profit less income tax-Continued

PART II.-CONSOLIDATED RETURNS WITH NET INCOTNIE4

[Total assets classes and money figures in *thousands of dollars]

1
2

14

15
16
17
18
19
20
21
22

23

Number of returns with balance sheets 33__
Number of subsidiaries 60 ------------------

Assets:
Cash 39 --------------------------------
Notes and accounts receivable---------

Less: Reserve for bad debts --------
Inventories ----------------------------
Investments, ClovernmentobligationS40_
Other investments 41...................
Gross capital assets 42 (except land) ----

Less: Reserves---------------------
Land ----------------------------------
Other assets 43 . . . . . . . . . . . . . . . . . . . . . . . . .

.
Total assets 44 --------------------

Liabilities:
Accounts payable ----------------------
Bonds, notes, unortgages payable:

Maturity less than 1 year----------
Maturity 1 year or more-----------

Other liabilities 45......................
Capital stock, preferred----------------
Capital stock, Couinjon 46 ..............
Surplus reserves -----------------------
Surplus and undivided profitS 47.......

Less: Deficit 48.....................

Total liabilities 44 . . . . . . . . . . . . . . . .

Total assets classes 44

Under 50 100 250 500 1,000 5,000 10,000 50,000 100,000
Total 50

under under under under under under under under and
100 256 500 1,000 5,000 10,000 50,000 100,000 over

744 17 38 90 85 86 197 53 81 32 65
3,941 24 42 136 129 176 543 244 710 263 1,674

3,300,314 86 453 LR92 2,650 6,838 42,477 35,382 200,210 230,776 2,779,550
3,915,710 84 813 3, 120 6,480 11,712 82,472 64,069 226,792 199,406 3,320,762

56,512 .5 49 86 124 455 4,844 1,310 4,447 1,663 43,529

2,769 376 83 394 3,148 4,486 9.041 64,764 41, 936 175,492 266,858 2,203,1747
3,062,092 1 10 5 295 592 1,474 16,332 13,918 98,849 162,388 2,778,229
5,90.3,009 53 246 1,131 3, 6.36 7,010 68,614 78,826 278,123 381,414 5,083,956

26,002,009 24 el 1,220 6,411 15,860 29,559 274,657 196,755 1,058,502 lil65,826 23,252,975
10,287,164 78 406 2,295 6,985 10,797 118,227 76,260 429,958 ~ 401, 065 9,241,093

483,088 1 33 986 1,419 3,408 24,364 16,294 89,954 55,817 290,812
1,019,395 30 102 510 1,025 3,715 13,458 14,595 84,938 110,555 790,467

36,111.317 508 2.811 15,112 29,039 61,505 464,067 384,205 1,768,455 2,170,312 31,215,303

2,518,876 88 511 3,443 3,831 7,124 42,949 32,652 117,601 137,428 2,173,249

729,653 11 295 1,025 2.947 4,248 27,238 14,639 87,380 39,626 552,244
'6,426,855 68 381 3,565 4,003 8,926 94,599 69,077 363,889 461,389 5, 420, 958

6.031,9% 36 241 1,825 2,778 7,769 44,507 43,082 210,748 355,928 5,365,082
2,055,133 4 155 1,043 1,584 2,469 42,896 24,571 90,226- 176,396 1,715,789
8,585,734 210 976 4,224 7,307 13,963 99,056 69,789 293,576 347,915 7,748,718
1,586,588 ---------- 45 242 792 2,849 17,908 14,012 78,967 80,736 1,391,037
8,475,215 151 699 2,817 7,417 17,491 160,615 141,712 579,955 647,5f9 6,916,779

298,733 60 492 3,072 1,620 3,334 65,701 25,329 53,887 76,685 68,553

36,111,317 508 2,811 15,112 29,039 61
1
505 464 067 384 205 1, 768, 455 2, 170 312 31 215? 303

3
4 0

7
8
9

10 0
11
12

13

14

15
16
17
18
19
20
21
22

23



--p-
24 Gross sales 14 ---------------------------
25 Gross receipts from operations Is -------

16 941,407
6: 362,133

2,569
907

8,325
2 293

31,560
5 586

44,101
9 354

70,569
23 S82

489,533
106 295

205,093
152 891

1,174,707
425 484

1,145,185 13,769,765 24
Interest on Government obligations

, , , , , , , 762,479 4,872,962 Z
(less amortizable bond premium):

26 Wholly taxable 18 -------------------
27 17

38,545 ---------- ---------- 6 .9 28 251 215 1,298 2,536 34 202 2(Subject to surtax only -----------
28 Wholly tax-exempt 18

8,996
4 587

---------- ---------- ---------- 4 1 4 22 02 627
,

8,246 Z--------------
29 Other Interest -------------------------
30 19

,
125,500

----------
----------

----------
5

----------
21

----------
102

----------

1
85

14
1 868

11
1,401

194
10,500

362
51773

4,006
105 655

2~
2(Rents --------------------------------

31 Royalties 20
194,301
22 426

28 41
22

320
22

346
30

932
28

4:040 7,700 9,930 16,746
,

155,218 3(............................
32 Excess of net short-term capital gain

,
473

----------
---------- ---------- ---------- 3

4
50

878
38

237
157

5,828
45

868
2

13,699 31
over net long-term capital loss.21 178 3,

33 Excess of net long-term capital gain 44, 125 1 168 276 472 740 2,710 3,124 7,695 4,249 24 690 3 'over net short-term capital loss.21 , 1
34 Nelgaln, sales other than capital assets 23_ 4,033 7 13 71 88 1,086 938 254 147 146 1 283 3435

Divide.
ds, domestic corporations 23 . . . .

236 Di
308,921 ---------- 4 18 267 95 1,224 1,679 9,321 13,001

,
283 312 V1 ......vidends foreign corporations

37 Other recelptS 25
71,551

127 214
----------

15
----------

77
----------

575
----------

601
----------

702
400

4 0
165 938 16,076

,
53,972 3E... ........... ....... , , 10 4,032 15,860 14,971 85,471 37

38, Total compiled receipts 8------------- 24,254,212 3,527 10,948 3S,455 55,377 99,112 613,093 376,981 1, 662, 039 1, 982,021 19, 412, 659 38

Deductions:
39 Cost of goods sold 20 -------------------- 13,078,678 2, 177 6,777 23,321 32,682 51,192 360,247 134,582 882,575 876 906 10 708 219 39to Cost of operations 25 -------------------
11 Compensation of officers ---------------

3,799,833
92 573

547
122

1,274
371

2,536
1 676

4.054
1 989

12,914
2 736

61,509
10 308

108,586
6 396

211,300
14 109

,
483,150

, ,
2,913,954 40

12 Rent paid on business property --------
,

301,139 136 196
,

671
,

1,210
,

1,622
,

6,354
,

5,760
,

19,089
8,316

15, 638
46,550

250 463
41
4213 Repairs 27 ------------------------------ 345,633 6 52 252 313 662 4,380 4,306 21,145 20,656

,
293 861 4314 Bad debts ----------------------------- 33,237 6 36 149 158 275 1,185 302 3,118 1,799 26 209 4415 Interest paid --------------------------- 271,496 2 32 240 350 850 3,367

5
17,2 8 19,907 223 715 4516 Taxes paid 28 -------------------------

17
Contributions or gifts 29

631,105
8 905

27 99
4

466
28

802
46

1,569
43

12,409
373

7,760 38,899 56,825
,

512,249 46................
18 Depreciation ---------------------------

,
604,803

----------
13 126 427 901 1,540 10,508

235
7,441

692
30,853

736
34,752

6,748
518 242

47
4819 Depletion ------------------------ -----

50 Amortization 30 ........................
313,077
13 582

----------
--------

14 7 105 419
X

4,652
3

2,479 13,456
5

6,206
,

286,739 49

51 Advertising ------------_--------------
,

156,486
--
97

----------
Ifl

----------
351

----------
508 1,181 8,373

----------
5,516

11
20,389

395
18,342

12 643
101: 618

50
5152 Amounts contributed under pension 123,006 ---------- ---------- 14 21 125 650 889 3 624 5 279 112 404 52plans, etc.31

, , ,

i3 Net loss, salesotherthan capital assets 22_ 10,243 4 16 133 82 48 673 1,249 2,119 2 922 2 997 534 Other deductions 32 .................... 2,403,769 319 1.304 6,526 9,126 18,181 87,356 68, OR 254, 201
,

286,277
,

1,772,393 54
55 Total compiled deductions ----------- 22,277,565 3,456 10,412 36,797 52,347 93,3S7 574,755 346,964 1,533,338 1,837,115 17, 788, 994 55

A Compiled net profit (38 less 55) ------------ 1,976,647 71 536 1,658 3,030 5 Z2~ 38,338 30,017 128,701 144 906 1 623 665 5657 Net income 4 (56 less 28) --------------------
58 Net operating loss deduction 83 -

1,972,060
39 253

71
12

536
77

1,658
231

3,030
505

5: 223
567

38;,324
2

30,006 12S,607
,

144,544
, ,

1,619,659 57-------- -----
59 Income tax 6 -------------------------------

,
653,666 14 124 408 797 1,840

,192
13,493

1,675
10,604

6,307
44,917

18,473
45 339

9,214
536 125

58
5930 Compiled net profit less Income tax (56 less 1,322,991 57 412 1,250 2,233 3,885 24 840 41319 83 784

,
56799

,
1 087 540 6059).

, , , , , ,
Dividends paid: 5

31 Cash and assets other than own stock 5--
'

846,214 48 87 112 368 864 7,970 10,195 37,881 53 922 734 767 6132 Corporation s own stock --------------- 37o757 ---------- 24 10 ----------- 424 750 301 ----------
,

4,974
,

31,274 62
LND

or footnotes, see pp. 379-381.



TABLE 5-A.-Consolidated 49 corporation returns with balance slbeets,l 1947, by total! assets classes, for all returns, returns with net

incoine, and returns with no net income: Number of returns, nuinber of subsidiaries, assets and liabilities, compiled receipts,

compiled deductions, compiled net profit or net loss, net fncome or deficit, and dividends paid by type of dividend; also, for returns

with net incoine: Alet operating loss deduction, income tax, and compiled net profit less income tax-Continued

PART III.-CONSOLIDATED RETURNS WITH NO NET INCOME 4

[Total assets classes and'money figures in thousands of dollars]

Total assets classes 44

50 100 250 BOO 1,000 5,000 10,000 50,000 100,000

Total Under under under under under under under under under and
60 100 250 500 1,000 5,000 10,000 50,000 100,000 over

1 Number of returns with balance sheets 88
i 50idib f b

415
1 159

29
35

34
47

71
115

59
103

59
145

90
230

27
100

30
198

3
24

13
162

2 ar es ------------------Num er o su s ,

3
Assets:

Cash 89 -------------------------------- 331,073 68
181

232
391

1,075
2292

2,016
3 280

3,197
6 805

12,930
31 288

18,842
26 015

65,316
105,110

11,522
1,514

215,875
223,070

4
5

Notes and accounts receivable---------
Less: Reserve for bad debts--------

399,883
6,853 22 38

,
100

2 84

,
136
7822

,
134
4435

,
1,204

85627

,
686

31 901
4,069

21049
85

1,897
379

196 920
6
7

Inventories----------------------------
Investments, Government obligations 40

318,581
385,057

127
-------

_

361
39

,0
12

,
146

,
799

,
8,502

,
7 037

: 1

,
45,826,
99 480

31,481
79 555

291: 215
7851 348

8 Other investments 41 . . . . . . . . . . . . . . . . . . .
42 l

1,590,081
4 474 393

i~
435

170
1 611

1,123
9104

2,122
12 210

8,037
28,963

27,074
119,556

23 7 0
105,537

,
440,465

,
85,697

, ,
3,675,009

9
10

Gross capital assets and) ----(except
--------Less: Reserves

, ,
1,199,917 258

,
450

,
1,227

,
4,209 14,538 50,396 35,614 138,081 11,113

118
944,031
. 3 248

11
12

-------------
Land ----------------------------------
Other assets 43

59,046
313,506

1
107

120
107

638
534

780
1,278

1,139
2,864

7,089
10,713

9,030
6,995

36,883
29,021 6,192

,
255,695

-------------------------

13 Total assets 44.................... 6,664,850 664 2,543 11,278 20,269 42,575 193,408 192,767 729,161 206,778 5,265,407

14
Liabilities:

Accounts payable---------------------- 525,434 246 679 2,693 2,995 5,608 24,208 13,873 78,828 2,586 393,818

15
Bonds, notes, mortgages payable:

Maturity less than 1 year ---------- 101,424 110 '366 1,340 3,481 5,529 26,602 17,865
7 5

17,060
241 486

7,254
88 695

21
'

817
1 914 581

16 Maturity I year or more -----------
4r-l i

2,339,824
595972

948
372

627
480

9,258
6671

3,816
3,007

8,004
3
'

903
34,903
15,838

, 063
23,772

,
149,070

,
99,181

, ,
675,305

17
18

----------------------esOther liabi it
Capital stock preferred ----------------

46

,
139,283

1 408 867
----------

5 102
155
804

,
715
9194

2,919
4566

3,919
52913

7,585
49,154

6,017
36,566

81,151
126,406

2,854
9,694

33,968
1,156,247

19
20

--------------Capital stock: common
lus reservesSur

, ,
250 830

,
1 5

,
79

,
507

,
660 6,917 15,169 27,533

'
15,119 184,840

1
21

-----------------------p
Surplus and undivided profits 47-------

,
1,445,035 190 236 2,246

53911
4,095
7 007

30,089
28 666

53,615
41425

63,769
21 760

231, 069
442223

20,295
38,000

1,039,43
154,600

22 Less: Deficit 48 - - - - - - - - - - - - - - - - - - - - - 518,442 6,305 809 , , , , , ,

23 Total liabilities 44 8506 664 664 2,543 11,278 20,269 42,575 193,408 192,767 729,161 06,778 5,265,407
- - - - - - - - - - - - - - - - , ,

1
2

L11:)
V1
(DO

13

14

15
16
17
18
19
20
21
22

23



24 neceipw;
Gross sales 14 --------------------------- .829,638 2,505 4,502 17,811 19,035 34,291 141,540 162,080 155,807 04 291 973

25 Gross receipts from operations 16 ------- 1,602,667 1,482 435 4,139 5,163 6,711 31,533 45,923 168,846 46,996 1,291:339
Interest on Government obligations

Oess amortizable bond premium):
26 Wholly taxable 15 ------------------ 4,083 ---------- 1 1 1 13 125 83 1,033 358 2,468
27 Subject to surtax only 17 ........... 1,142 ---------- ---------- ---------- 2 1 9 26 438 105 661
28 Wholly tax-exempt Is -------------- 350 ---------- ---------- ---------- ---------- 7 86 ---------- 46 26 194
29 Other interest ------------------------- 30,692 1 5 5 92 192 414 217 1,380 123 28,263 1
30 Rents 19 -------------------------------- 48,251 20 108 140 224 317 2,275 1,206 4,513 46 39,402 0
31 Royalties :0---------------------------- 6,597 ---------- ---------- 202 681 64 327 3,457 525 ---------- 1,341 2
32 Excess of net short-term capital gain 539 ---------- ---------- ---------- ---------- 102 55 10 354 18 ------------

over net long-term capital JOSS.21
.33 Excess of not long-term capital gain 18,216 1 12 44 187 426 608 766 685 1,388 14,099 3

over net short-term capital loss.21
34 Net gain, sales other than capital assets 22_ 1,495 32 7 84 101 88 637 163 370 ---------- 13 3
35 Dividends, domestic corporations 23 .... 13.646 3 ---------- 5 6 32 183 264 1,901 593 10,659 3
36 Dividends, foreign corporations 24 ------ 3,935 ---------- ---------- ---------- ---------- ---------- 16 94 417 12 3,396 3
37 Other receipts 25 ....................... 30,992 38 33 258 540 449 3,344 1,852 2,772 74 21,632 3

38 Total compiled receipts 8------------- 2,592,152 4,082 5,103 22,689 26.032 42,693 181,152 216,141 339,087 49,833 1,705,340 3

Deductions:
30 Cost of goods sold "-------------------- 657,730 1,834 3,638 14,418 14,769 28,350 112,226 138,019 102,455 98 241.1924 3
40 Cost of operations 25 ------------------- 1,057,522 613 263 2,033 2,922 4 082 22,764 37 360 114,165 19,127 854,193 4
41 Compensation of officers --------------- 15,018 139 234 952 940 1:269 3,470 2:699 2,783 327 2,205 4
42 Rent paid on business property -------- 89,043 208 178 734 1,148 796 1,628 1,663 5,492 ---------- 77,296 4
43
44

Repairs 27 ------------------------------
Bad debts

12,100
32344

34
34

33
33

173
58

161
575

303
322

1,830
3 075

1,543
203

1,876
2 577

---------- 6,157 4
37 446 4

45
-----------------------------

Interest paid---------------------------
,

92,298 13 48 314 263 614
,

2,221 2,328
,

11,454
----------

4,245
,

70,798 4
46
47

T s 'd 28
,exe ----------------C t ita'd

142,208
309

73 67 356
1

460
4

1,817
25

3,951 5,032 15,325 2,827 112,300 4

48
o. r ow s ----------------

Depreciation --------------------------- 78,768
----------

48
----------

113 424 695 1,346
23

4,591
2

5,092
34

12,607
----------

101
220 4

53,751 4
49
50

Depletion ------------------------------
A ti ti 30

4,323
2 715

2 ---------- 7 33 299
6

744 521 2,464 ---------- 253 4:

51
mor za on ------------------------

Advertising ----------------------------
,

10,368
----------

175
----------

50
----------

257
----------

417 539
----------

2,435
----------

1,828
----------

1,945
----------
----------

2,709 51
2,722 6

52 Amounts contributed under pension 6,478 ---------- ---------- 11 10 20 102 102 1,193 61 4,970 5!
plans, etc.81

53 Not loss, sales other than capital assets 22_ 67,732 7 16 10B 40 642 3,462 3,505 57,419 ---------- 2,636 &
54 Other deductions 82-------------------- 479,317 1,366 1,135 4,768 6,109 7,653 33,726 28,685 85,653 26,739 283,483 &

65 Total compiled deductions ----------- 2,760,252 4,546 5,808 24,611 28,544 47,983 196,248 228,482 417,442 53,525 1,753,063 &

56 Compiled net loss (38 less 55) -------------- 168,100 464 70,5 1,922 2,512 5,290 15,096 12,341 78,355 3,692 47,723 51
57 Deficit 4 (56 less 28) ------------------------ 168,459 464 705 1,922 2,512 5,297 15,182 12,341 78,401 3,718 47,917 51

Dividends paid: 6
68 Cash and assets other than ovm stock 0_ 34,274 61 30 15 55 227 1,086 421 3,474 600 28,296 51
89 Corporation's own stock --------------- 214 ---------- ---------- ---------- 53 161 ---------- - -------- ---------- ---------- ------------ 51

4
5

9

For footnotes, see pp. 379-381. t1D



260 STATISTICS OF INCOME FOR 1W, PART 2

TABLE 6.-Corporation returns with balance sheets,11 1947, 'by total assets classes,
no net income:4 Nwntber of returns, selected assets and liabilities, selected
in cash and assets other than own stock; also, for returns with net income,

[Total assets classes and money

Num-
ber of Notes

re- and ac- Capital Total Accounts
Total assets turns Cash 39 counts re- Inven- Invest- assets 42 assets- and notes

classes with ceivable tories ments 52 less re- Total lia- pay-
bal- less re- serves bilitieS 44 able 53
ance serve

sheets 38

ALL INDUSTRIAL GROUPS-

0 ------------ 125,454 552,005 611,482 580,760 163,904 .1,029,115 3,061,604 634,836
50 ----------- 69,185 738,687 1,002,184 1,007,948 303,613 19758,988 4,978,386 966,352
100 ---------- 75,243 1,580,433 2,441,154 2,365,597 921,289 4,229,862 11,914,529 2,231,644
250 ---------- 33,941 1,497,522 2,437,292 2,391,077 1,269,966 3,918,113 11-876,304 2,150,782
500----------- 20,429 1,897,572 2,985,135 2,709,987 2,395,921 4,048,402 14:332,478 2,345,140
1,000--------- 24,187 8,136,970 10,293,041 6,711,104 16,881,102 9,826,153 52,676,053 5,374,987
5,000 --------- 4,285 4,648,158 5,573,634 3,119,805 11,205,763 4,918,047 29,907,787 2,247,345
10,000-------- 3,327 9,668,410 11,099,693 6,801,542 25,516,449 12,698,782 67,090,243 4,424,788
50,000-------- 460 4,582,005 4,361,334 3,024,833 12,228,086 7,401,107 32,348,093 1,752,676
100,000------- 530 28,681,204 31,477,258 12,070,814 108,964,632 48,350,991 234,017,453 9,322,936

Total---- 357,041 61,982,966 72,282,207 40,783,467 179,850,725

1

98,179,560 462,222,930 31,451,486

ALL INDUSTRIAL GROUPS--

0 ------------- 93,169 179,752 272,325 277,702 84,337 686,582 1,599,237 588,331
50------------ 19,817 105,701 221,691 236,048 91,'746 667,337 1,397,736 437,314
100----------- 15,466 160,239 372,942 375,381 195,497 1,159,959 2,391,796 676,982
250----------- 5,630 127,694 289,918 307,789 204,803 M, 570 1,965,319 518,561
500----------- 2,829 134,718 285,368 272,440 298,786 887,206 1,960,221 496,871
1,000 --------- 2,260 321,324 643,475 561,098 893,387 1,869,798 4,490,676 932,063
5,000 --------- 291 182,248 279,820 220,657 531,520 730,693 2,042,326 270,129
10,000 --- ----- 238 394,327 546,425 406,465 1,460,145 1,626,687 4,698,654 614,939

-50,000 --------- 49
31

351,536
428 945

343,082
421 295

237,482
330 893

951,769
2 993574

1,272,483
4 189 489

3,391,844
8 454 304

283,912
100,000 ------- , , , , , ,

' '

555,510

Total ---- 139,780 2,386,484 3,676,341 3,225,955 7,286,973 14,014,804 32,392,113 6,374,612

TOTAL MINING AND QUARRYING-

0------------- 11168 5,883 5,453 577 1,367 12,975 27,469 6,846
50------------ 642 8,527 9,385 1,313 2,551 23,009 46,689 9,018
100----------- 11012 28,641 32,698 4,847 12,459 79,561 164,776 30,079
250----------- 618 36,043 44,180 7,575 21,029 104,812 220,326 39,147
500----------- 476 47,475 62,907 13,609 35,174 166,050 334,952 52,547
11000 --------- 485 124,750 148,542 56,386 185,924 516,362 1,054,064 122,781
5,000 ---------
10,000 --------

76
86

64,879
187,745

55,728
205,561

22,894
125,288

118,148
367,837

248,770
884,013

519,110
1,800,666

58,185
137,815

50,000 -------- 15 85,339 71,046 72,111 327,967 4459945 1,030,174 49,722
100,000 ------- 6 143,121 75,685 70,022 370,819 399,280 11081,546 155,847

Total ---- 4,584 732,403 711,185 374,622 1,443,275 2,880,777 6,279,772 661,987

TOTAL MINING AND QUARRYING-

0------------- 11251 2,434 3,503 430 923 14,049 23,104 12,447
50------------ 400 2,022 3,327 996 1,213 18,254 28,576 9,024
100----------- 470 4,731 7,932 1,698 5,243 50,208 75,636 24,009
250----------- 265 5,442 9,246 4,015 5,661 63,687 94,285 21,912
500----------- 146 7,488 9,420 3,942 9,783 65,397 101,668 23,299
1,000 --------- 138 12,093 24,029 10,787 25,401 196,026 277,446 44,805
5,000 --------- 16 2,605 8,482 3,793 3,782 97,247 116,998 19,064
10,000-------- 9 3,750 7,457 4,371 10,081 92,159 125,682 6,396
50,000-------- 1 11,994 4,332 6,390 787 38,087 63, 288 2,320
100,000------- -------

- -
Total- 2,696 52,559

1
77,728 35,412 62,874

1 1
635,114 .906,683

1
163,275

For footnotes, see pp. 379-381.



STATISTICS OF INCOME FOR 194~1 PART 2 261

and by major industrial groups,7 for returns vith. net income and returns ivith
reoeiptW, compiled net profit -or net loss, net income or deficit, and dividends paid
the income taw
figures in thousands of dollars]

Surplus Gross
Bonds and un- sales I' Total Compiled Net Divi-
and Capital divided and gross Com- net profit income Income

dendsmortgages stock 65 profits 56 receipts piled or not or tax 5 paid 6
payable less from operm receipts 8 loss deficit I

deficit 41 ations 16

RETURNS WITH NET INCOME

367,561 1,233,437 629,773 8,211,881 8,524,961 469,290 469,177 98,460 70,497
681,953 1,570,245 1,316,807 11,667,488 12,047,239 739,053 738,= 177,788 89,425

1,806,875 3;381,990 3,330,211 26,234,669 27,061,021 1,780,654 1,780,196 541,016 220,485
1,650,268 3,083,792 3,629,6594 24,557,489 25, 2K 063 1,855,206 1,854,660 646,950 241,894
1,583,298 3,390,801 4,401,456 26,237,673 26,798,737 2,170,419 2,168,571 781,248 324,149
3; 570, 278 8,652,399 13,110,029 56,822,436 58,458,750 5,598,205 5,576,262 1,995,439 M, 238
1,629,814 4,084,366 7, 097; 450 23,280,727 24,136,456 2,612,087 2,597,143 928,641 590,666
4,652,719 10; 5N, 998 15,960,768 47,M, 467 49,131,469 5,417,238 .5,388,013 1,878,173 1,463,175
3,182,675 6,827,432 6,643,619 19,742,177 2,0,485,744 2,269,776 2, 2.56, 804 757, 2D4 733,557

21,9%,639 36,192,095 35,575,931 81,240,631 M, 104, M 10, 064,422 9,959,064_ 2,981,859_ 3,425,407

41,122,080 77,983,555 91,604,738

1

325,380,"0

1

338,0,32,049

11
-

32,976,349

1

32,789,713

1

10,786,777 8,158,493

RETURNS WITH NO NET INCOME

362,920 1,039,064 67 637, &38 3,42(
348,7?4 646,130 -184,685 2,03
672,638 962,979 57 163,135 2,-881
,%7,086 703,483 - 47, D90 2,01
543,652 629,556 72,289 L 96

1,176,902 1,356,915 172,082 3,22
426,754 442,874 281,292 I-Ify

1,055,655 1,046,301 541,667 2,39:
1,009,875 664,638 6765,813 1,08
2,822,275 1, 5,100 1,522,998 1 2,411

8,985,480 9,487,040 1,491,767 22, W

RETURNS WITH NET INCOME

1,946 31,003 - 16,848 5
3,470 25,442 3,482 7

14,144 64,681 38,015 24
14,845 75,570 65,,%9 32
25,645 105,260 115, qffi 47
90, W5 300,758 447,309 1,13
53,092 145,556 227,452 41

196,379 548,620 822,105 1,30
138,522 339,210 454,167 66
78,493 207,334 555,806 51

1,842,434 2,7)3,023 5, 21

RETURNS WITH NO NET INCOME

,437 3,537,051 -291,449 35291,610 ---------- 0,108
1, 300 2,114,113 u 149, 540 35 149,5W --- ------ 3,528
,221 3,010,541 36206,937 n 205,955 -------- _ 7,146

3,654 2,102,733 36 153, 944 36 154,070 ---------- 4,290
5, W3 1,919,571 36141,778 36 142,068 ---------- 7,269
1,541 3,326,432 $6262,634 36263,853 ---------- 14,834
,576 1,218,693 3487,295 3888,151 .......... 7,532
,668 2,489,134 30229,409 38:230, 520 ---------- 23.340

2,851 1,132,974 36 122
,
303 35 123, W7 -------- 10,361

,291 2,636,571 30 12A, 092 36 125,546 ---------- 39, D66

,042 23,487,813 361,769,181 351,774,372 ----------- 126,474

5,101 57,258 6,075 6,075 1,266 2,772
7,798 81,0()0 9,046 9,046 2,263 .2,601
9,114 258,010 29,119 29,117 8,748 5,981
,603 330,207 41,597 41,597 14,399 7,436

2,327 485,120 58, 431 .58,416 20,725 10,288
8,504 1,173,922 155,455 155,426 M, 172 38,699
5,142 441,352 69,575 69,,%2 23,782 23,103
1,071 1,346,638 194,973 184,923 62,586 71,435
7,438 690,317 09,964 99,957 33,472 59,764
6,339 551,717 187, 51D 187,515 64,020 86,898

3,427
1

5,415,541
1

841,754 1 841,634 6,433 309,067

5,021 32,345 5131,153 26,898 28,20() 30 5,080 35 5, 9&3 ---------- 138
5,865 21,%2 - 12,9ffi 23,304 24,414 35 3, 688 303,688 ---------- 68

16,821 58,410 5730,954 44,689 46,587 357,606 30 7,606 ---------- Z37
21,935 51,343 57 11,858 51,275 53,526

2 4
30 9,0%
355 656

368,058
36 5 656

---------- 329
33219,650

50,939
47,536

136,692
4,224

25, W
60,322

128,316
6 ,1 5

132,776
,

35 13,775
,

35 13,776

----------

---------- 1,427
37,296 22,206 36,908 45,487 48,463 3b 4,04F) 354,046 ---------- 211
30,780 42,611 38,870 32, 364 33,124 453,7.38 353,739 ---------- 1,743
25,OW
------

10,625
------

23,364
------

35,932
------

36,145
------

111,607
------

1,10
---- :::

-------
-------

1,M
-----

213,297 423,720 42,376 448,587 465, SK - 64,152 35 54,158 5,543
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TABLE 6.-Corporation returns with balance sheets,1 1947, by total assets classes,
no net income:4 Number of returns, selected assets and liabilities, selected
in cash and assets other than own stock; also, for returns with net income,

[Total assets classes and money

Num-
ber of Notes

re- and ac- Capital Total Accounts
Total assets turns Cash 39 counts re- Inven- Invest- assets 0 assets- and notes

classes 61 with ceivable tories ments 52 less re- Total lia- pay-
bal- less re- serves bilities 4' able 63
ance serve

sheets38

MINING AND QUARRTING: METAL MINING-

0------------- 31 552 105 76 27 16 811 138
50------------ 16 378 206 87 51 359 1,103 136
100----------- 25 1,532 571 221 243 1,501 4,145 2,408
250----------- 23 1,670 1,493 227 1,234 41-024 8,904 1,432
500----------- 27 3,932 4,248 1,914 1,695 7,379 19,850 2,269
1,000 --------- 38 11,299 11,851 9,394 16,466 44,419 95,065 4,304
5,000 --------- 15 14,826 10,438 7,025 30,235 42,231 106,867 23,460
10,000 -------- 19 39,135 59,146 51,838 65,189 147,572 369,548 34,122
50,000-------- 5 22,357 26,358 30,178 183,245 93,215 364,903 14,881
100,000------- 1 83,444 16,458 23,404 176,866 85,378 403

'

692 3,225

Total---- 200 179,125 130,874 124,364 475,251 426,094 1,374,888 86,375

MINING AND QUARRYING: METAL MINING-

0------------- 154 269 192 44 181 1,987 2,962 1,604
50------------ 73 247 236 62 144 3,842 5,360 1,085
100 ---------- 136 870 917 228 1,,590 15,703 21,330 4,650
250----------- 82 1,042 688 731 1,523 21,483 28,379 3

'
676

500----------- 39 1,576 863 1,969 2,788 18,007 27,609 6,348
1,000 --------- 53 4,847 10,489 5,036 13,512 76,958 115,479 9,691
5,000 --------- 5 415 137 279 2, 6547 27,517 31,344 2,686
10 000 - ---- 4 221- 2,072 141 2,252 42,350 53,953 2,286, ---
50,000 -------- ------- ---------- - -------- ---------- ----------- ----------- ------------ -----------
100,000 ------- -------

Total 546 9,487 15,594 8,490 24,637 207,847 286,416 32,026

MINING AND QUARRYING: ANTHRACITE MINING-

0------------- 19 86 73 2 12 240 416 209
50 ------------ 10 235 162 42 16 275 743 160,
100----------- 20 591 535 123 127 1,334 2,840 1,000
250----------- 15 802 1,473 66 224 2,836 5,533 1,291
500----------- 12 1,092 1,243 242 296 4,186 7,529 3,742
1,000 --------- 12 2,979 4,121 1,652 3,738 11,276 24,546 3,194
5,000 --------- 2 2,951 2,443 512 4,175 4,194 14,617 1,472,
10,000 -------- 1 3,864 1,971 1,870 5,398 17,075 31,043 1,953
50 000-------- 4 15,698 18,604 11,414 92,384 151,647 298,466 .13,262,
100,000 ------- 1 4,321 10,172 3,173 21,341 61,286 101,251 9,699

Total- 96 32,619 40,797 19,096 127,711
1

254,349 486,984 35,882

MINING AND QUARRYING: ANTHRACITE MINING-

0 ------------- 20 26 87 2 6 139 287 335
50------------ 12 55 326 28 21 370 909 1,036
100----------- 11 126 471 69 127 838 1,769 1,743
250----------- 10 309 472 118 596 1,736 3,308 1,947
500----------- 8 593 1, 252 294 738 2,133 5,308 2p 124
1,000 --------- 5 262 1,352 468 331 4,377 6,880 2,141
5,000 --------- ------- ---------- ---------- ---------- ---------- ----------- ----------- -----------
10,000 -------- ------- ---------- ---------- ---------- ----------- ----------- ----------- -----------
50,000 -------- ------- ---------- ---------- ---------- ----------- ----------- ----------- -----------
100,000 ------- ------- ------ -------- -------- -----------

Total - - 66 1,371 3,960
1

979
1

1,819 9,593
1

18,461
1

9,326

I For footnotes, see pp. 379--381.
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and by major industrial groups,7 for returns with net income and returns with
receipts,, compiled net profit or net loss, net income or deficit, and dividends paid
the income tax-Continued

fizures in thousands of dollars]

Surplus Gross
Bonds and un- sales 14 Total Compiled Net Divi-and Capital divided and gross Com- not profit income Income ndsdemortgages stock 56 profits 65 receipts piled or not or taX 6

paid 6payable 54 less from oper- receipts loss deficit d
deficit 48 ations Is

RETURNS WITH NET INCOME

107 1,682 671,213
103 594 106
43 1,643 67828

315 4,382 2,041
1,972 6,040 7,327
3,674 36,774 44,167 7
2,000 23,630 48,454 7
6,548 107,765 196,800 25

10,329 122,012 198,739 22
----------- 53,200 301,766 18

25,091 367,722 797,359 84

RETURNS WITH NO NET INCOME

769 6,723 576,568
1,245 6,122 674,966
5,253 22,912 -13,348
5,369 18,060 -2,187
3,230 16,502 -1,462 1
6,647 76,001 13,555 3

114 13,436 15,025
----------- 20,600 26,157

---------- ----------- ----------- -----

22,627 180,356 26,207 7
------ ] ----- ----- ----------- -

RETURNS WITH NET INCOME

30 133 678
63 146 164

266 565 606 1
494 871 1,946 1
656 1,408 762

4,645 3,103 10,558 4
6,250 5,686

------liVi7 11,613 8,681 3
43,612 93,435 132,570 19
27,833 34, 44 41 5

95,666 151,768 187,375 40

RETURNS WITH NO NET INCOME

2,647 2,714 170 170 32 149
2,696 2,755 195 195 45 218
7,703 7,848 809 809 255 418
5,338 6,806 785 785 225 753

23,798 24,095 I'M 1,029 649 786
1,353 74,021 10,149 10,145 3,382 5,390
0,949 73,913 10,856 10,854 3,339 6,970
2,290 259,243 49,858 49,855 15,589 19,194
,496 227,515 33,982 33,975 11,084 22,515

9,079 199,069 96,234 96,234 33,884 1 43,287

6,339 876,979 204,967 204,951 68,384 J 99,6801

1,450 1,506 35774 36774 ---------- 31
1,488 1,544 35650 36 650 ---------- ---------
6,653 6,854 -2,068 382,068 ---------- 142
3,489 3 616 35 1,917 361,918 ---------- 30
1,923 11:962 36 1,341 35 1,341 ---------- ----------
7,198
1,942

38,090
2,234

353,939
35 559

363,940
35 559

----------
----------

302
----------

8,972

--- -

8,999

-- - -----

U 182
-

----------

36 182
- -----
----------

----------
- ------
----------

----------
------- --
----------

3,115 1 74,805 3611,330 35 11,332 505

2,202 2,281 119 119 25 9
4,147 4,242 115 115 24 ----------
2,895 13,046 377 377 106 23
7,451 17,615 1,149 1,149 408 65

23,084 23,428 1,052 1,052 335 so
6,678 47,124 4,457 4,457 1,646 596
22,547 23,914 1,097 1,096 398 1,210
0,063 31,822 559 559 223 787
9,182 211,705 16,426 16,426 4,445 10,062
1,505 56,254 1 229 1, 7 3,014

,754 431,431 1 28,581 28,579 8,847 15,846

75 465 67733 2,289 2,332 35 142 111 142 ---------- ----------
396 302 -1,103 3,740 3,902 35260 30 260 ---------- ----------
503 685 - 1,374 5,012 5,084 34377 35377 ---------- 9

1,295 2,277 57 3,715 10,881 11,107 35527 36 528 ---------- 267
405 840 976 16,364 16,674 36437 35 437 ---------- 34

1,239
-----------

----------
----- -- -

4,224
-----------

-----------
-----------

- 1,6.30
-----------

--------------
-----------

22,969
-----------

-----------
-----------

-

23,225
-----------

-----------
-----------

36383
----------

----------
------- -

30393
----------

----------
----------

----------
----------

----------
--------

-

----------
----------

-----------

----------
3,913

-
8,793

1
-7,579 61, 255

1
62,324 362,126

I
35 2,127

I
----------

-

310
1
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TABLE 6.-Corporation returns with balance sheets,1 1947, by total assets classes,
no net income:4 Aluinber of returns, selected assets and liabilities, selected
in cash and assets other than own stock; also, for returns with net income,

[Total assets classes and money

Num-
her of Notes

re- and ac- Capital Total Accounts
Total assets turns C sh 39

counts re- Inven- Invest- assets42 assets- and notes
- classes 51 with

a ceivable tories ments 62 less re- Total lia- pay-
bal- less re- serves bilitieS 44 able 63

ance serve
sheets 38

MINING AND QUARRYING: BITUMINOUS COAL,

0------------- 223 1,520 1,324 125 172 2,286 5,683 1,558
50-- - - ----- 138 1,872 2,709, 215 443 4,489 10,095 2,398- - -
100 --- 281 10,471 12,041 1,149 2,222 18,958 46,399 8,745--------
250 - - 192 13,080 19,528 2,410 4,698 68,653 13,767-------- -
500 - ------- 177. 20,857 30,514 5,253 13,802 53,697 127,945 .16,966---
1 000 - --- 193 51,066 70,936 19,069 96,327 187,842 432,975 :48, 546, ---- -
5 000 - 26 20,543 21,042 6,661 33,187 83,425 167,587 15,893, -------- -
10 000-------- 28 60,924 75,195 28,642 124,221 277,196 575,847 46,926,
50,000-------- ------- ---------- ---------- ---------- ----------- ----------- ----------- -----------

100,000 ------- 2 31,042 29,587 6,666 153,790 61, 351 283,215 21 482

Total-- 1,260 211,375
I

262,876 70,190 428,862 716,110 1,718,399 176,281

MINING AND QUARRYING: BITUMINOUS COAL

0 - - 193 481 616 33 70 2,063 3, 450 2,355-------- - -
50 - 52 439 600 101 179 21069 3,696 1,666-----------
100 ------- 47 1646 1,476 228 683 4,079 7,482 5,908----
250 - ---- 25 398 1,560 372 313 6,160 9,446 2,047----- -
500 --- 8 391 323 035 384 3,757 .5,254 655--------
1 000 --------- 11 1,527 1,764, 1,123 700 15,236 20,714 4,341,
6 000 --------- 1 5 23 358 40 5,821 6,252 542,
10,000 -------- 1 26 257 81 682 9,491 10,617 148
.50,000 -------- ------- ---------- ---------- ---------- ----------- ----------- ----------- -----------
100,000 ------- ------- ---------- ---------- ------

Total-- 338 3,913 6,619 2,631 3,051 48j 676. 66,911, 17,662

MINING AND QUARRYING: CRUDE PETROLEUM AND

D - 693 2,975 2,617 196 956 7,213 14,721 3,633------------
50 ------ 298 3,963 3,893 341 1,456 10,582 21,410 3,538------
100 ---- 396 9,305 11,319 1,404 5,976 32,741 64,272 11,563-------

--250 249 13,922 13,330 2,1525 11,261 46,300 90,236 15,307---------
------500-- 169 13,448 17,748 2,366 12,764 66,697 116,500 20,523---

000---------1 150 39,493 39,273 9,559 48,884 176,584 318,884 46,5551
000 ---------5 27 21,337 19,071 6,532 44,145 92,546 186,480 15,963,
000--------10 32 73,400 62,109 31,519 153,895 374,795 705,498 50,347,

50,000 -------- 5 29,464 20,103 18,891 29,181 181,308 287,744 ~20,885

100,000 ------- 2 24,314 19,468 36,779 18,822 191,265 293,388 121,541

Total-- 2,021 21, 621 208,931 110,112 327,340 1,180,031 2,099,133 309,855

MINING AND QUARRYING: CRUDE PETROLEUM AND

0 ---------- 618 1,212 1,899 161 474 6,151 10,859, 5,394---
50 - 148 916 1,229 347 595 6,809 10,597 3,389-----------
100 --- 175. 2,463 3,656 504 1,805 18,792 28,943 a 7,883--------
250 - 100 2,929 5,411 1,620 1,889 22,667 36,601 9,821----------
BOO --------- 72 4,6.36 6,372 1,184 3,798 32,600 50,938 .12,348--
1 000 --------- 57 5,276 10,022' 3,694 9 158 78,053 110,020 27,906,
5,000 --------- 10 2,185 8,322 3,446 1:0915 63,909 79,402 15,836
10,000 -------- 4 3,503 5,128 4,149 7,147 40,318 61,112 3,962
50,000 -------- 1 11,994 4,332 5,390 787 38,087 63,288 2,320
100,000 ------- ------- ---------- --------- --------- ---- - ----------

Total 1,185 35,114 46,371 20,195 26, 748 307, 386 451, 760 88,859

For footnotes, see pp. 379-381.
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and by major industrial groups,7 for returns with net income and returns with
receipts, compiled net profit or net loss, net income or deficit, and dividends paid
the income tax-Continued

figures in thousands of dollars]

Surplus Gross
Bonds and un- sales 14 Total Compiled Net Dlvi-and Capital divided and gross Com- net profit income Income endsdmortgages stock 55 profits 66 receipts piled or net or tax 6 paid 6payable 54 less from oper- receipts 8 loss deficit 4

deficit 48 ations 16

.LIGNITE, PEAT, ETC.-RETURNS WITH NET INCOME -

372 2,488 512 24,940 25,352 1,388 1,388 271 227
711 2,563 2,788 32,443 33,047 2,575 2,575 677 585

3,244 11,337 16,248 113,417 115,940 10,945 10,945 3,562 1,337
3,812 14,014 26,609 167,746 170,895 18,488 18,498 6,661 2,099
6,130 . 33,495 51,982 265,644 270,129 31,536 31, &33 11,617 4,515

34,985 116,903 187,099 635,153 651,352 80,281 80,270 28,838 14,317
21,891 42,723 75,469 161,516 168,789 24,124 24,121 8,422 6,068
44,637 207,923 245,268 585,803 601,160 57,381 57,357 20,661 16,686

-----J[6,217 -----88,096 1-4- -3,001 fg, Zf(~ ---- iii,_& ---- i6j6if ---- --- 12,573

134,999 519,542 1 748,966 2,104,932

I

2,175,001

I

257,346

I

257,302 87,790 58,407

LIGNITE, PEAT, ETC.-RETURNS WITH NO NET INCOME

468 3,088 57 3,116 12,396 12,5SS 351,133 301,133 ---------- ----------
1,072
1:216

1,901
4,174

67 2,006
67 4,882

7,948
13,943

8,067
14,361

36 651
35908

36 651
35 808

----------
----------

5
----------

2,769 5,047 67 1,795 12,186 12,545 38,542 35 542 ---------- ----------
542 1,239 2,612 7,966 8,220 36 254 36 254 ---------- 3

9,547
4 216

4,560
1,230

897
67 19

28,154
6,948

28,885
6,861

35 519
----------

36 519
----------

..........
----------

4
----------

1:104 8,133 1,116
--------

1, 463 1,556

-

36 55 36 55

----------- --

----------

--- ------

----------
--------

--------

20,934 29,372 67 7, 193 90, 904
1

93 083
1

30 3, 962
1

3 5 3,962 ---------- 12

NATURAL GAS PRODUCTION-RETURNS WITH NET INCOME

773 23,442 -16,2997 14,910 16,294 3,455 3,455 747 2,289
1,269 17,159 -2,941 18,294 20,093 3,875 3,875 989 1,510
6,342 32,397 7,876 51,720 55,790 8,785 8,783 2,318 2,549
7,090 40,476 19,317 66,142 70,603 12,160 12,160 3,940 3,135

10,658 42,437 35,477 87,500 92,754 13,818 13,817 4,659 3,217
33,621 81,460 131,736 185,955 198,562 37,317 37,315 12,790 13,599
20,929 61,369 77,506 132,854 146,760 28,544 28,540 9,773 7,709

106,702 193,462 320,842 368,915 389,097 67,834 67,811 22,715 30,950
84,581 96,%8 70,721 195,991 198,671 25,981 25,981 8,984 9,897
31,443 31,794 84,629 157,485 157,957 57,427 57,427 21,818 28,024

303,408 620,584 728,866 1,279,766 1,346,571 259,196 259,164 88,733 102,879

NATURAL GAS PRODUCTION-RETURNS WITH NO NET INCOME

2,447 17,335 - 16,798 5,661 6,494 352,510 35 2, 513 ---------- 68
1,734 8,671 -4,020 5,034 5,668 361,253 U 1, 253 ---------- 50
6,757 21,132 679,336 12,379 13,294 -3,206 353,206 ---------- 63
9 253 18,349 57 3 256 15,251 16 647 353,831 383,831 ---------- 9

12:138 21,712 2:304 19,869 20:963 35 3,281 353,281 ---------- 2B3
28 239 37,951 9,567 37,941 40,471 368,808 M 8, 808 ---------- 1,121
32:956
29 676

7,540
13 878

21,902
11 597

36,697
21 929

39,368
22 569

263,487
-3 501

353,487
" 3 501

---------- 211
1 743,

25,000
-----------

,
10,625

-----------

,
23,364

-----------

,
311,132

-----------

,
31,645

-----------

,
311,607

----------

,
:1 11-607-1

------
--

----------
----------
----------

,
1,058

----------

148,200 157,193 35,324 190,693 202,119 2531,484 U 31, 487 ---------- 4,595
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TABLE 6.-Corporation returns with balance sheets,' 1947, by total assets classes,
no net income:4 Number of returns, selected assets and liabilities, selected
in cash and assets other than own stock; also, for returns with net income.

[Total assets classes and money

Num-
her of Notes

re- and ac- Capital Total Accounts
Total assets turns Cash 39 counts re- Inven- Invest- assets 42 assets- and notes

classes with ceivable tories ments 52 less re- Total lia- pay-
bal- less re- serves bilitieS 4d able 63
ance Serve

sheets 38 1

MINING AND QUARRYING: NONMETALLIC MINING AND

0 ------------- 198 730 1,325 178 189 3,149 5,727 1,290
50------------ 178 2,019 2,400 614 554 7,291 13,205 2,757
100----------- 286 6,607 8,214 1,934 3,777 24,715 46,520 6,302
250----------- 135 6,008 8,237 2,291 3,573 24,011 45,438 7,156
500----------- 90 8,145 9,142 3,762 6,576 33,683 62,586 8,767
1 000 --------- 91 19,663 22,019 16,802 20,493 96,020 180,842 19,435,
51000 --------- 5,222 2,734 2,164 6,406 26,374 43,559 1,397
10 000 -------- 5 8,022 6,290 10,604 18,492 53,545 99,812 3,999,
50,000 -------- 17,820 5,981 11,628 23,157 19,775 79,061 694
100,000 ------- -- -------

Total 990 74,236 66,342 48,977 83,207 288,563 576,750 51,797

0
--------------

209 331 629 178 153 3,023 4,538 2,298
50

------------
94 347 795 458 259 4,150 6,604 1,685

100----------- 78 546 1,166 665 851 8,508 12,452 3,440
250----------- 37 660 989 1,052 804 8,528 12,457 3,640
500----------- 9 266 444 160 394 4,819 6,256 1,388
1 000 --------- 9 156 334 443 750 15,979 17t 863 596,
5,000 --------- ------- ---------- ---------- ---------- ----------- ---------- ---------- ----------
10,000 -------- ------- ---------- ---------- ---------- ----------- ---------- ---------- ----------
50,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
100,000------- -------

Total-- 436 2,306 4 356 2,956 3,211 45,007 60, 170 13, 047
1

0------------- 4 20 9 ---------- 11 71 ill 18
50 ------------ 2 60 15 14 31 13 133 29
100----------- 4 135 18 16 114 312 600 61
250----------- 4 561 119 56 39 775 1,562 194
500----------- 1 1* 12 72 41 408 542 280
1,000 --------- 1 250 342 910 26 221 1,752 747
5,000 --------- ------- ---------- ---------- ---------- ----------- ----------

------- -
----------

10,000 ------ 1 2,400 850 815 642 13,830 6fg18, 468
50,000 -------- ------- ---------- ---------- ---------- ----------- ---------- ---------- ----------
100,000 ------- -------

-

----------

------

---- _ _ __ ----------- ---------- ---------- ----------
Total--

1
17

1
3,427

-
1,365

~
1,883

.
904 15,630 23,618

-
1,797

0------------- 57 115 80 12 39 686 1,008 461
50------------ 21 18 141 ---------- 15 1,014 1,410 163
100----------- 23 80 247 4 187 2,288 3,660 385
250----------- 11 104 126 122 536 3,113 4,094 781
500----------- 10 26 166 ---------- 1,681 4,081 6,303 435
1,000 --------- 3 25 68 23 950 5,423 6,490 130
5,000 --------- ------- ---------- ---------- ---------- ---------- ----------

----------
----------

10,000-------- ------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
50,000-------- ------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
100,000------- ---

---- -------

------

---- -------- -----------

----

------

---------- ----------

Total 125 368
f: I

828
--

161
I

3,408 16,605 22,965 2,355

For footnotes, see pp. 379-381.
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and by major industrial groups,T for returns with net income and returns with
receipts, compiled net profit or net loss, net income or deficit, and dividends paid
the income tax----~Continued
figures in thousands of dollars]

Surplus Gross
Bonds and un- sales 14 Total Compiled Net Divi-and Capital divided and gross Com- not profit income Income dendsmortgages stock 65 profits sa receipts piled . or net or tax 6 paid 6payable 64 less from oper- receipts 8 loss deficit 4

deficit 48 ations Is

QUARRYING-RETURNS WITH NET INCOME

659 3,054 279 10,297 10,501 926 926 187 85
1,324 4,954 3,313 19,576 20,241 2,239 2,239 517 279
4,249 17,753 14,598 63,110 65,179 8,183 8,183 2,504 1,640
2,914 15,311 15,072 62,453 63,778 8,935 8,935 3,139 1,340

.6,106 21,831 20,340 71,557 73, 965 10,048 10,037 3,547 1,690
12,836 62,119 73,552 196,851 200,322 23,161 23,149 8,483 4,785
8,272 11,594 20,347 27,276 27,976 4,954 4,951 1,860 1,146

12,665 27,757 50,492 58, 116 59,287 9,246 9,246 3,362 3,818
-----------
-----------

26,1
-----------

137
-----------

51,769
-----------

52,426
-----------

23,575
-----------

23,575

----------

8,959
-----------

17,280
----------

49,025 190,538 250,130 561,005 573,675 91,267 1 91,241 32,548 32,063

QUARRYING-RETURNS WITH NO NET INCOME

1,109 3,329 -2,870 4,723 4,988 -1,094 30 1,094 ---------- 39
1,314 3,520 67475 5,080 5,218 35614 34 614 ---------- 4
2,731 6,664 $71,811 6,290 6,444' -1,023 30 1,023 ----------- 12
2,768 4,614 67 240 8,666 8,802 36 1,023 361,023 ---------- 23
1,629 2,019 1,016 3,772 3,877 35264 Is 264 ---------- 32
4, &33

-----------
-----------
-----------

- - -

8,522
-----------
-----------
-----------
-----------

2,997
-----------
-----------
------
---- ------

2,023
-----------
-----------

--- ------

2,073
-----------
-----------

----------

35219
----------
----------
---------
------- -

36 219
----------
----------
-- -- -
----------

- ___

----------
----------
----------
------

----------

-

----------
----------
---------
----- - --
----------

14,394
___ -

28,668 -1,384
I

30,554 31,302
I

384,237
I

-4,237 ----------
IT

110

RETURNS W TH NET INCOME

5 204 57 121 105 116 17 17 4 13
----------- 26 52 632 632 47 47 11 9

--------
996 57485 269 307 20 20 3 14

2~y 516 594 1,473 1,510 80 80 26 44
123 49 78 744 74

1
48 48 18

........

244 399 197 2,514 2,1 , 90 90 33 5

-----l7i,Y&~
-----------
-----------

--------fci~
--- -
--- - ----

-------- ~y

--- -----

------~ ifgw

-- -- ---

----- yi~;w
---------

----------

--------9-5-

---------

----------
95

-- ----
----------

----------
36

----------

----------
----------

----------

18,352 2,280 327 11,631 11,884 397 397 131 12

RETURNS WITH NO NET INCOME

153 1,405 -1,068 379 392 N 327 JS 327 ---------- ----------
104 1,446 67339 14 15 36260 35 260 ---------- ----------
361
481

2,843
2,996

67 203
67665

412
802

5W
809

36 124
38 216

35 124
36216

----------
----------

-------- 11
----------

1,706 5,224 -1,221 428 449 35 79 33 79 ---------- ----------
434

-----------
-----------

-----

5,424
-----------
-----------

------

497
-----------
-----------

-------

31
-----------
-----------
-----------

-----

32
-----------
-----------

-----

ss 7
----------
----------

------

36 7
----------
----------

------_

----------
----------
----------

----

---------
----------
----------

-------

3,239 19,338 -2,999 2,066 2,247 351,013 361,013
1[
----------
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TABLE 6.-Corporation returns with balance sheets,1 1947, by total assets Cla,8Ses,
no net ineome:4 Number of returns, selected assets and liabilities, selected
in cash and assets other than own stock; also, for returns with net income,

[Total assets- classes and money

Num-
her of Notes

re- and ac- Capital Total Accounts
Total assets turns

Ca h 39
counts re- Inven- Invest- assets 42 assets- and notes

classes 61 with s ceivable tories ments 52 less re- Total lia- pay-
bal- less re- serves bilities 44 able 53
ance serve

sheets 38

TOTAL MANUFACTURING-

0------------- 18,489 89,525 112,253 93,616 137,459 470,779 95,097
50 ------------ 12,378 149,442 202,214 209,332 43,707 260,506 898,872 171,926
100 ----------- 16,296 395,138 547,228 669,125 167,048 756,225 2,629,492 490,132
250----------- 9,219 457,726 626,491, 895,653 267,445 915,312 3,260,564 -551,624
500----------- 6,413 627,182 821,922 1,284,367 437,113 1,249,360 4,521,987 725,716
1,000 --------- 6,817 1,794,876 2,402,362 -4,093,014 1,677,798 3,967,954 14,254,332 1,982,185
5,000 --------- 1,126 903,438 1,241,858 2,241,826 1,084,462 2,278,943 7,922,898 960,627
10,000 --------- 921 2,102,324 2,718,134 5,159,904 2,728,171 5,607,495 18,749,742 2,152,967
63,000 -------- 117 868,409 1,093,024 2,338,135 1,307,917 2,249,902 8,030,176 877,538
100,000------- 128 4,004,026 5,371,162 8,790,790 9,343,545 15 949 189 44,198,347 5,002,677

Total-- 71,904 11,392,086 15,136,648 25,765,762 17,074,687 33,371,345 1-1104,937,189 13,010.489

TOTAL MANUFACTURING-

0------------- 20,795 37,333 68,869.
-

90,222 13,710 144,918 380,653 .146,413
50 ------------ 5,142 25,940 61,279 98,069 13,878 143,088 364,312 128,178
100----------- 4,278 42,248 107,003 181,238 .30,862 261,144 664,198 217,079
250----------- 1,665 35,820 85,945 169,985 33,248 218,414 580,495 183,924
500----------- M 35,009 87,765 170,337 37,171 215,117 574,634 178,847
1,000 --------- 638 81,128 193,655 398,813 94,843 417,666 1,252,410 364,.614
5,000 --------- 72 43,721 78,118

-
154,697 45,453 160,719 507,589 123,117

10,000 -------- 51 65,002 114,968 250,089 110,388 280,026 866,301 190,691
50,000 -------- 5 30,576 34,047 168,603

.
22,992 57,950 343,738 121,697

100,000 ------- 5 95,524 169,627 186,334 297,012 109,271 884,119 85,392

Total-- 33,486 492,301 1,001,276 1,868,387 699,557 2,008,313 6,418,449 1,739,852

MANUFACTURING: FOOD AND KINDRED

0------------- 1,375. 6,472 5,736 6,350 1,723 15,960 37,623 7,214
------------ 1,173 12,674 13,060- 15,795 4,577 38,099 86,934 15,360

100----------- 1,767 37,540 43,499 61,375 16 489 119,655 288,140 52,159
250----------- 1,025 41,806 52,728 84,371 27:087 143,605 362,061 61,425
500----------- 688 59,273 69,433 121 950 42,105 172,833 478,015 86,766
1,000 --------- 729 167,086. 223,040 423: 203 149,777 470,879 1,470,467 248,980
5,000 --------- 90 71,980 85,029 173,333 82,625 210,315 638,846 94,332
10,000-------- 88 210,604 240,814 539,429 251,442 616,110 1,900,521 236,942
50,000-------- 15 90,382 130,722 388,684 105,429 264,652 999,243 98,772
100,000------- 14 247,157 389,126 815,-999 466,715 785,868 2,767,242 320,724

Total-- 6,964 945,574 1,253,187 2,630,489 1,147,969 '2, 837, 876 9,029,092 1,222,674

M NUFACTURING: FOOD AND KINDRED

0 ------------- 1,379 2,491 3,997 5,864 1,050 13,898 28,967 10,894
50 ------------ 575 2,773 5,455 8,314 1,713 21,004 41, 1654 13,172
100----------- 629 5,371 12,945 23,088, - 3,173 49,938 99,614 30,807
250----------- 268 3,978 12,519 25,983 3,150 44,652 94,721 31,824
500----------- 120 3,844 10,763 26,228 4,051 34,331 81,803 29,739
1,000 --------- 92 8,250 23,607 55,811 10,008 77,149 193,110 60,607
5,000 --------- 8 3,208 8,091 14,349 2,989 30,024 61,024 16,287
10,000 --------

-
7 9,276 13,463 39,806 4,197 54,050 122,968 33,712

50,000 ---- ---- ------- ---------- ---------- ---------- ---------- --------- ----
100,000 -------- ------- ---------- ---------- - -

----------

------
----------

----------
------

Total-- 3,078 39,191 90,840 199,443
1

0,331 325,046 713,371

For footnotes, see pp. 379-381.
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and by major industrial groups,7
-
jor returns with net. income and returns with

rec
'
eipts, compiled net profit. or net loss, net income or deficit,, and dividen

.
ds,paid

the income tax-Continued

in thousands of dollars]

Surplus Gross
Bonds and un- sales 14 Total Compiled Net Divi-and Capital divided and gross Com- net profit income Income dendsmortgages stock U profits 66 receipts piled or net or tax 5 paid 6payable 54 less from oper- receipts 8 loss deficit 4

deficit 48 ations Is

RETURNS WITH NET INCOME

29,571 201,054 94,808 1,489,695 : 1,501,139 78,014 78,013 16,026 8,790
56,731 310,166 271,311 2,484,477 2,504,401 152,475 152,469 36,894 18,471

161,344 811,938 885,159 . 6,764,755 6,825,673 468,331 468,194 146,416 58,207
189,448 917,107 1,232,512 7,874,943 7,948,243 640,971 640,887 231,074 82,332
237,832 1,155,559 1,881,582 10,381,094 10,484,044 967,630 967,458 358,278 138,177
758,096 3,442,913 6,453,904 28,384,682 28,707,750 3,148,575 3,147,498 1,170,964 486,277
497,029 1,857,279 3,814,353 13,454,081 13,628,448 1,671,577 1,671,120 621,265 328,392

1,352,065 4,810,190 8,468,586 29,019,122 29,422,549 3,490,649 3,479,869 1,283,629 796,900
693,450 2,394,050 3,282,487 12,599,717 12,768,030 1,352,100 1,351,723 490,052 341,727

5,008,236 14,81 493
-

1 ,402,624 54,699,647 55,729,184 5,342,619 5,342,108 1,936,848
- 1 1,850,004

8,983,802 30,710,749

_1

42,787,326 167,152,203

1

169,519,461 17,302,941
1
17,299,339 6,241,446

1
4,109,277

RETURNS WITH NO NET INCOME

58,593 253,034 67 127, 769 877,819 886,740 35102,180 35102,182 ---------- 1,669
54,809 178,284 5737,229 690,765 698,740 36 63, r385 31 63,685 .......... 539

103,886 282,152 67 2,589 1,168,2979 1,182,307 3096,000 3696,003 ---------- 1,568
87,875 208, &12 47,991 929,303 942,025 3079,703 36 79,704 ---------- 1,784
85,886

199,844
191,337
320,322

73,518
271,144

895,M
1,770,992

9W, 308
1,793,311

3680,401
- 157,755

3680,418
38 157,768

----------
----------

1,818
6,365

81,480 94,089 176,430 601,020 614,166 3535,358 3535,360 ---------- 3,114
104,971 148,651 347,331 863,327 881,468 3677,784 35.77,788 ---------- 7,613

102
144 982

36,715
15

128,767 270,724 274,290 35 57, 177
36

36 57,178 ---------- 3,034
543, 2,719

_

431,914 436,853 470,819 75,654 5,654 ----------
-

6,
-

922,428
1

1,865,835
1

1,309,508
-

8,506,010
I

8.653,174 34825,697 36825,740
1 ,
---------- 34,047

PRODUCTS-RETURNS WITH N
I
ET

.
INCOME

2,806 15,854 8,610 158,399 159,500 . 5,551 5,551 1,
1
143 898

7,343 31,880 25,706 310,990 313,352 11,948 11,948 2,765 1,607
21,206 97,375 91,891 1,019,590 1,026,570 42,876 . 42,872 12,877 5,541
27,997 111,948 127,960 1,271,189 1,279,597 59,101 59,089 20,861 7,535
34,987 11 9, ow 192,267 1,693,148 1,704,205 .86,175 86,161 31,695 12,226
94,584 378,569 621,919 4,936,505 4,970,136 274,531 274,459 101,892 47,194
47,394 186,851 258,375 1,746,871 1,767,530 122,324 122,196 44, 5M 24,407

172,496 525,616 812,409 5,413,349 5,458,597 320,192 320,143 116,823 91,365
.100,224 341,865 , 367,925 2,5r)0,059 2,577,086 175,246 175,212 65,941 44,443
297,404 899,329 1,042,460 9,281,499 11,347,952 362,783* 362,191 132,474 141,433

8W, 441 2,708,347 3, 549, 522 28, 390, 599 28, 604, 525 1, 460, 72n 1, 460, 222
-1

530.925
1

376,639

PRODUCTS-RETURNS WITH NO NET INCOME

4,520 16,623 676,103 103,532 104,319 366,522 356,522 ---------- 168
7,032

17 617
18,819
40 589

67879
3 559

111,001
261 211

112,521
1322G3

365,465
3512 987

365,465
38 12 987

---------- 68
185,

17,199
,

28,665
,

11,080
,

227,236
,

229,263
,

30 12,557
,

" 12,557
----------
---------- 176

15,158 23,595 8,554 187,475 189, 5Q 38 10,519 35 10,521 ---------- 129
27,422 52,366 34,350 429,874 433,613 30 21,807 36 21,807 ---------- 1,016
12,368 16,849 13,573 130,614 131 729 352 622 362,622 ---------- 1,230
12,564

-- -------

22,870

-----------

49,035

-----------

------- ----

105,651

-----------

-----------

107: 507

-----------

--------- -

30 3: 295 ~

----------

----------

263,298

--------------------

----------

------ ---

----------------

694

----------

----------
113,880

I---
220,376 113,169 1,557,194

I
1,571,624-

I
36 75,774

---
33 75,779 ----------

I
3,666
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TABLE 6.-Corporation returns. with balance sheets,' 1947, by total assets classes,
no net income:4 Number of returns, selected assets and liabilities, selected
in cash and assets other than own stock; also, for returns "th net income,

[Total assets classes and money

Num-
her of Notes

re- and ac- Capital Total Accounts
Total assets . turns Cash 39 counts re- Inven- Invest- assets 42 assets- and notes

classes with ceivable tories ments 52 less r6- Total lia- pay-
bal- less re- serves bilities 44 able 53
ance serve

sheets 38

MANUFACTURING: BEVERAGES-

0------------- 338 1,135 886 1,833 404 5,041 10,159 1,560
------------ W 3,277. 2,324 4,845 2,118 13,056 27,666 3,710

100----------- 463 8,593 5,761 11,683 6,873 35,648 73,770 9,935
250----------- 236 9,266 6,369 13,076 10,654 37,080 82,436 9,287
500----------- 144 11,231 8,013 19,451 11,644 45,669 102,655 12,218
1,000 --------- 214 57,846 37,108 111,344 54,951 193,505 477,933 67,898
5,000 --------- 50 33,059 38,618 81,831 45,090 124,736 339,253 49, 76q
10,000-------- 36 66,364 81,900 266,516 67,570 194,690 700,813 168,198
50,000-------- 5 24,954 36,587 100,454 47,909 100,580 332,688 30,282
100,000 ------- 2 37,985 70, 57 102,987 84,686 35,672 340 180 11,137

Total 1,871 253,710 298,423 714,020 331,899 785,677 1487,553 363,994

MANUFACTURING: BEVERAGES-

------------- 514 1,008 896 2,334 361 7,208 12,885 5,155
so------------ 238 834 1,097 3,688 515 9,353 16,868 5,185
100----------- 214 1,611 2,755 6,008 1,641 17,263 32,344 9,996
250----------- 93 1,469 2,441 7,436 1,776 16,896 32,367 8,763
500----------- 60 2

'
108 4,878 11,655 1,335 18,246 40,151 13,219

1,000--------- 47 2,2119 7,933 26,775 7,181 29,421 78,300 24,611
5,000--------- 7 2,337 .4,774 23,416 2,143 12,732 46,032 19,519
10,000-------- 3 2,538 5,091 24,1533 170 8,405 42,185 16,164
50

,
000-------- 1 1,673 2,997 53,161 ----------- 6,282 65,111 56,995

100,000------- ------- ------- - ---------- ----------

Total 1,177 15,793 32,862 159,006 15,122 126, 806 367,143 159,607

MANUFACTURING: TOBACCO MANUFACTURES-

0 19 75 64 102 16 107 369 82
------------ 14 168 174 292 103 283 1,048 235

100----------- 20 135 366 1,443 125 791 3,275 738
250----------- 22 798 1,380 3,640 495 1,105 7,574 1,021
500----------- 9 622 1,189 4,093 364 985 7,299 2, 5D6
1,000--------- 21 3,733 9

1
754 23,655 2,834 6,648 46,947 11,033

5,000 --------- 5 2,525 61716 10,555 3,15.3 10,290 34,624 2,879
'10,000-------- 11 16,097 16,484 129,865 29,529. 33,435 227,806 31,401

50,000-------- 2 22,745 8.382 135,859 14,181 9,841 192,357 28,795
100,000------- 4 47,525 358,942 1,015,168 39,415 122

,

839 1 510 136 281 267

Total 127 94,623 403,451 1,325,072 90,275 186,324 2,111,835 359,957

MANUFACTURING: TOBACCO MANUFACTURES-

) 43 109 164 278 22 300 946 328
50------------ 10 138 130 255 34 118 729 104
oo----------- 12 53 225 999 37 720 2,069 1,029
250----------- 11 240 757 1,474 82 990 3,753 1,430
500----------- 6 328 706 2,600 337 480 4,699 1,795
1
,
000--------- 11 1,761 4,532 15,117 1,540 3,127 26,781 9,163

5,000 --------- 2 805 426 7,094 591 4,035 13,153 5,027
10,000 -------- ------- ---------- ---------- ---------- ----------- ---------- ---------- ----------
50,000 -------- ------- ---------- ---------- ---------- ----------- ---------- ---------- ----------
100,000 ------- -------

- - - -
Total-- 95 3,434

1
6,940

1
27,817

1
2,643

1
9, 770

T
52, 130

1

t

18, 876
1

For footnotes, see pp. 379--381.
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and by major industrial groups,7 for returns with net income and returns with
receipts, compiled net profit or net loss, net income or deficit, and dividends paid
the income tax-Continued

figures in thousands of dollars]

Surplus Gross
Bonds and un- sales 14 Total Compiled Net Divi-and Capital divided and gross Com- net profit income Income dendsmortgages stock " profits 66 receipts piled or net or tax 6 paid Ipayable 64 less from oper- receipts loss deficit 4

deficit 48 ations Is

RETURNS WITH NET INCOME

896 . 4,283 2,611 2
1,732 9,043 10,616 5
6,546 20,557 30,255 12
6,257 23,747 34,026 13
7,799 25,024 46,232 21

25,727 88,910 239,172 90.
22,505 56,776 174,407 64
68,401 113,411 286,455 1,07
39,641 58,718 151,154 70

104,058 78,947 129,123 5+

2 -1-1-83,,%21 479,416 1,104,051 4,41

RETURNS WITH NO NET INCOME

2,432 7,958 673.783 1
3,245 9,616 572,981 2
6,165 12,546 34 3
6,020 11,564 2,838 3
5,511 14,119 4,228 &

10,080 21,017 16,964 9
8; 175 8,204 9,118 4

----------- 4,287 20,153 9.1
100 71876 4

------ ------

41,628

- ----

89,411 ---~_454

RETURNS WITH NET INCOME

49 304 57 85
58 619 81
1w) 1,554 686
899 2,570 2,521 1
29 2,398 1,904 2(

3,877 15,371 14,500 6
2,554 14,385 12,917 4

15.300 88,869 79,618 26
-54, 79.5 46.767 54,593 21

428,552 1_ 466, 3117 329,646 2,13

506,2979 639,2-24 496,38t 2,77

RETURNS WITH NO NET INCOME

,292 23,732 1,682 1,682 372 503
.101 54,922 4,870 4,870 1,247 1,149
,380 131,582 12,209 12,206 3,766 2,891

1,035 133,373 14,676 14,675 5,186 3,427
Z 677 215,959 20,144 20,143 7,304 5,132
,092 912,788 102,106 102,067 38,076 24,654

3,458 651,092 69,302 69,274 25,817 16,298
3,981 1,083.511 114,665 114,628 43,085 12,706
,120 705,389 89,666 89,625 3.3,544 Z3, 376
.898 551,770 71,372 71,372 27,121 22,302

-
4

1
,934
-1

4,464,118
-

500,692
-1

500,542
-1

185,518 112,438

0,932 20,165 352,775 3-2,775 ---------- 31
1,157 21,432 392,814 362,814 ---------- 17
9,566 40,256 35 5,204 355,204 ---------- 47
8,246 38,862 364,574 304,574 ---------- 64
,957 54,908 366,301 366,301 ---------- 168

8,770 100,277 369,471 369,471 ---------- 933
2,660
,140

43,088
93,329

357,372
363,211

387,372
383,211

----------
----------

29
----------

3,568 43 970
- - - -

36

- - - - - - - - - -

5

- - - - - - - - - -

----------

- - - - - - - - - -

- --------

- - - - - -- - - -

,996 456,287 3642,251 3642,251 ---------- 1,289

021 936 26 26 4 7
2,332 2, 3M 98 98 21 6
9,198 9,412 282 282 65 28
7,380 17,625 973 973 339 81
,264 20,449 768 768 281 131

2,525 62,924 4,053 4,0.% 1,433 1,037
2,982 43,283 3,590 3,580 1,350 604
2,730 266,676 23,954 23,909 8,933 9,842
5,911 219,270 9,487 9,487 3,478 4,056
8,451 2,144,578 154, 063 154, 062 57,339 62,541

2,694 2,787,518 197,284 197,238 73,143 78,33.3

138 818 57393 1,992 2,018 36 2D4 35 204 .......... ..........

116 3P- 142 1,906 1,948 Is 71 30 71 ---------- 5
265 8f- 57 238 1, 876 1,914 36249 36249 ---------- ----------

692
1,352
1,312

455
929

4,293
6,881

4,338
7, 005

35372
25712

36372
36 712

----------
----------

15
2

3,625 7,197 6,030 24,140 24,410 383, 123 363, 123 ---------- 75
172

-----------
-----------
-----------

5,265
-----------
-----------
-----------

2,628
-----------
-------- --
-----------

14,166
-----------

--- --
-----------

14,207
-----------
-----------
-----------

36 162
----------

------ - -

36 162
----------

---------

--- - ------

----------
----------

----------

--------

93
---------

----------

----------
5,243 17,169 9,553 55,254 55,840 364,893 1 364,893

--
----------

I
190



'2j7 2 STATISTICS OF INCOAIE FOR 1947, PART 2)

TABLE 6.-Corporation returns with balance 8heets,' 1947, by total assets classes,
no net income:4 ''Number of returns, selected assets and liabilities, selected
in cash-and assets other than own stock; also, for returns with net income,'

[Total assets classes and money

Num-
ber of Notes

re- and ac- Capital Total Accounts
Total assets turns Cash 39 nts re-c04 Inven- Invest- assets -42 assets- and notes

classes with ceivable tories ments 52 less re- Total lia- pay-
bal- less re- serves bilitieS 44 able 53

ance serve
sheets38

I -

MANUFACTURING: COTTON MANUFACTURES-

------------- 49 248 311 398 14 374 1,386 299
io ------------ 54 675 1,116 1,064 99 940 4,005 954
LOO----------- 92 2,321 3,150 4,714 750 4,006 15,289 2,871
1150 ----------- 102 5,602 6,761 10,518 2.714 10,291 36,594 5,048
500 ----------- 124 15,049 13,660 23,961 9,643 26,142 89,526 9,126
~1000 --------- 282 105,649 85,220 176,544 75,185 186,436 637,745 55,870
000--------- 48 48,499 -37,454 97,107 65; 318 339,380 22, 6532
10,000-------- 36 186; 622 102,323 211,100 149,493 182,.249 751,889 66,374
i01090 -------- 6 48,530 33,872 126,625 95,602 102,860 413,420 32,604
.00,000 - - - - - - - - - - - - -

- - - - - - - - - - - - - - - - - - - - - - 7 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - --- -- - - - - - - -

Total- 793 313,195 283,867 652,031 399,818 600,230 -2,289,234 195,778

MANUFACTURING: COTTON MANUFACTURES-

D ------------- 47 211 224 216 12 463 1,136 407
190 ------------ 22 181 148 410 53 570 1,414 605
100 ----------- 30 399 752 1,786 398 1,760 5,279 1,602
250----------- 25 525 1,301 2,906 177 4,031 .9,236 2,870
500----------- 11 456 1,072 2,421 938 2.291 7,502 2,078
1,000 --------- 3 349 442 2,485 215 3,539 7,278 5,018
5,000 --------- 1 365 415 3,552 2,035 1,932 8,869 .2,252
10,000-------- ------ ---------- ---------- ---------- ---------- ---------- ---------- -----------
50,000-------- ------- ----------- ---------- ---------- ---------- ---------- ---------- -------- I-
100,000 ------ ------- ---------- ---------- ---------- -----------

---------- ----------
Total- 139 2,486 4,354 13,776 3,828 4,586 40,714 14,832

MANUFACTURING: TEXTILE-MILL PRODUCTS,

0------------- 571 3,560 3,511 2,762 580 4,546 15,505 3,727
50 ------------ 516 7,488 7,819 8,158 1,989 11,341 37,927 6, 1542
100 ----------- 769 22,390 25,914 31,151 7,287 36,601 .1126,881 . 23,422
2,50 ----------- 498 24,714 31,085 45,644 13,840 51,878 171,721 28,287
500----------- 440 44,805 56.753 89,602 34,330 84,887 316, 5&3 49,595
11000 --------- 509 129,678 177,597 305,594 143,553 291,698 1,066,213 132,191
51000 --------- 92 75,036 97,742 188,617 101,932 177,640 652,454 -62,922
10,000-------- 55 104,514 129,403 337,365 201,601 254,787 1,048,722 94,287
50,000-------- ------- ---------- ---------- ---------- ---------- ---------- ----------

------------100,000------- 4 95,464 64,506 138,892 78,987 204,932 593,055 .45,412

Total 3,444 507,649 594,330 1,147,785 583,999 1,118,310 4,029,061 446,385

MANUFACTURING: TEXTILE-MILL PRODUCTS

------------- 733 1,654 2,886 3,281 727 6,138 15,390 5, ig5
50 ------------ 257 1,763 2,844 5,181 725 6,791 18,142 6,119
100----------- 218 2,563 5,177 10,284 1,414 13,305 34,549 11,962
250----------- 99 2,948 4,648 11,647 2,190 11,609 35,423 9,758
500----------- 66 3,225 5,052 13,504 4,587 17,716 45,890 11,069
j,000 --------- 42 4,391 10,359 23,547 6,525 28,453 77,032 19,348
5,000 --------- 2 339 915 3,571 727 4,957 11,422 3, 267
10,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- - *---------
50,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
100,000 ------- ------- ---------- ---------- ---------- ---------- ---------- ---------- ----------

Total-
1

1,417
1

16,883 31,981 71,015 16,895 88,969 237,838 66,718

For footnotes, see pp. 379-381.
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and by major industrial groups,T for returns ivith net income and returns ivith
receipts, compiled net profit or net loss, net income or deficit, and dividends paid
the income taw-Continued
figures in thousands of dollars]

Surplus Gross
Bonds and un- sales 14 Total Compiled Net Divi-and Capital divided and gross Com- net profit income Income dendsmortgages stock 55 profits 55 receipts piled or net or tax 6 paid 5payable 64 less from oper- receipts loss deficit I

deficit 41 ations 16

RETURNS WITH NET INCOME

34 899 43 5,172 5,230 247 246 51 30
138 1 286 1,227 11,923 12,087 689 689 163 80

1,088 4:6M 5,232 42,300 42,735 2,455 2,455 780 235
2,465 9,650 15,750 90,749 91,931 7,408 7,408 2,697 1,064
3,535 24,417 41,056 208,017 211,142 24,535 24,529 9,190 2,936

20,520 163,439 323,837 1, 3?2, 692 1,342,358 197,511 107,491 73,718 29,271
11,493 74, 6?8 198, 127 634,054 641,096 114,747 114,726 43,223 18,045
12,209 181,242 431,362 - 1,260,172 1,279,436 232,774 232,713 85,226 39,269
1,588

-----------
18,124

-----------
220,681

-----------
616,647

-----------
6611,0119

-----------
125,1110

----------
125,023

----------
45,892

----------
23,856

----------

,

53,070 558,368 1,237,324 4,231,726 4,21)4,104 706,346 706,180 260,940 1 114,785

RETURNS WITH NO NET INCOME

118 680 67 203 3,082 3,103 39 251 36 251 .......... 5
168 883 57 310 1,803 1,825 38254 35254 ---------- 1
584 1,873 753 10,714 10,801 36 772 38 772 ---------- 397

1,681 3,683 629 14,887 15,131 361,465 36 1,465 ---------- 62
493
226

2,801
620

1,580
1,210

16,249
10,391

16,370
10,818

361,245
361,336

30 1,245
36 1,336

----------
----------

16
----------

960
-----------

1,021
-----------

4,451
-----------

--

8,145
-----------

-----------

-----------

8,429
-----------

-----------

-----------

39425
----------

----------

----------

36425
----------

----------

-

----------
----------

----------

105
----------

----------

-------
4,230 11,561 8,110 65,271

-
66,477 35 5,748 36 5,748

1
---------- 586

EXCEPT COTTON-RETURNS WITH NET INCOME

1,153 5,637 3,075 51,542 52,079 2,930 2,930 590 238
2,541 11,945 12,660 104,342 105,154 7,380 7,380 1,892 904
7,798 35,913 45.159 319,096 321,761 25,161 25,161 8,155 2,441

10,057 47,591 68,220 398,560 402,649 32,408 32,408 11,706 3,314
11,756 88,995 136,314 670,764 677,432 65,159 65,155 24.295 8,220
44,314 293,124 407,019 1,925,147 1 946,572 231,463 231,432 86,129 33,174
.1,495 160,898 338,064 1,024,412 1: 035, OV 149,625 149,613 55,867 25,724
55,667 307,220 489,836 1,446,159 1,466,624 211,302 211,286 76,867 39,749

-----if, _ii~f -fil, _fff ----i6K' _50W - - _6E -cay - - _i6f, JW - -Yff 7t~ ---Eff, ~'i~ - - - _E, ifd ----ii_g~i

249,232
F

1 134,094 1,795,855 6,632,057 6,709,241.

1 1

837,128

I

837,064

l

307,417 148,658

EXCEPT COTTON-RETURNS WITH NO NET INCOME

2,066 9,033 -2,739 34,583 34,864 364,281 35 4, 281 ---------- 46
2,123 8,698 67 590 38,681 39,071 363,677 353,677 ---------- 87
4,892 13,458 1,385 61,039 61,729 365,729 365,729 ---------- .33
4,220 12,797 5,791 53,802 54,448 364, 137 35 4, 137 ---------- 211
4,833 16,328 11,055 66,961 68,075 H 6, 726 346,728 ---------- 598
5,169 19,690 26,512 102,597 104,225 36 8, M 368,920 ---------- 587
1,275

----------

-----------

---- ------

1, 427
-----------

-----------

-------- ---

4,907
-----------

-----------

-----------

11,581
-----------

---- ------

-----------

11,659
-----------

-----------

-----------

95898
----------
----------

36 898
----------

----------
----------

-----

54
----------

----------

24,578 81.431
-

46,321
I

369,2,44
I I

374,071 3634,368 ---------- 1,616
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TABLE 6.-Corporation returns with balance sheets,' 19'47, by total assets classes,
no net inbome:4 Number of returns, selected assets and liabilities, selected
in cash and assets other than own stock; also, for returns with net income,

[Total assets classes and money

Num-
ber of Notes

re- and ac- Capital Total Accounts
Total assets turns Cash 39 counts re- Inven- Invest- assets 42 assets- and.notes

classes 51 with ceivable tories ments 52 less re- Total Tia- pay-
bal- less re- serves bilitieS 44 able 53
ance serve

sheets39
1

1

MANUFACTURING: APPAREL AND PRODUCTS MADE

0------------- 2 972 18,677 20,691 16,939 3,233 - 12,318 75,143 14,085
50------------ 1:871 27,781 39,966 41,914 6,194 15,473 134,941 33,365
100----------- 2,139 60,227 96,688 123,465 18,144 31,786 338,331 91,931
250----------- 986 54,578 92,578 137,948 24,188 29,906 346,736 92,587
500----------- 578 59,340 102,491 164,946 31,882 34,405 400,312 98,466
1,000--------- 343 84,087 148,639 262,651 71,461 62,086 641,069 134,912
5,000 --------- 29 20,835 43,390 88,160 20,111 22,598 198,485 36,936
10,000-------- 14 20,960 42,705 101,835 33,509 29,093 235,140 35,951
50,000-------- 1 6,710 7,109 24,033 8,494 14,350 61,345 10,392
100,000------- -------

- -
Total-- 8,933 353,195

1
594,257 961,891 217, 216

11
252, 015 2,431, 502

f 1
548, 625

1

MANUFACTURING: APPAREL AND PRODUCTS MADE

D ------------- 3,073 7,937 12,613 . 14,382 3,018 13,092 53,997 17,145
20~----------- 612 4,532 10,664 16,858 1,895 6,987 42,801 16,489
500----------- 339 4,382 12,523 21,606 3,143 6,528 50,527 20,933
150----------- 95 2,392 7,710 14,425 1,429 4,541 31,664 13,926
goo----------- 34 1,846 5,381 10,552 1,845 3,475 23,914 9,644
1,000--------- 13 1,338- 2,998 8,995 .1,493 ~3,052 18,528 5,209
5,000--------- ------- ----- ----- ---------- ---------- ---------- ---------- ---------- ----------
50,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
10,000 -------- -------

----------

---------- --------- ---------- ---------- ---------- ----------100,000------- ------- ---------- ---------- ---------- -----------

------- ---- ----- ----------
Total-- 4,166 22,427 51,889 86,818 12,823 37,675

1-
221,431

I
83,346

MANUFACTURING: LEATHER AND PRODUCTS-

0 ------ ------ 387 2,190 2,966 2,856 ~384 1,613 10,432 2,295
50------------ 339 5,314 6,743 7,178 1,176 ~, 833 24,975 5,700
100----------- 486 13,169 21,051 25,.285 4,851 11,705 79,063 18,747
250----------- 298 15,390 25,480 37,800 8,031 14,145 104,382 23,290
500----------- 214 21,743 32,149 60,668 13,151 18,668 149,272 33,080
1,000--------- 157 38,210 .61,303 119,439 49,784 40,804 315,016 51,586
5,000--------- 28 23,328 39,236 62,810 37,041 26,427 191,618 21,901
10,000-------- 10 119,775 39,781 63,053 35,494 18,920 177,281 19,195
50,000-------- 1 10,009 13,693 25,819 9,608 11,650 72,088 3,195
100,000------- 1 10 434 2 58 43,337 31269 18

Y
901 108 730 10 809

Total_ 11921 155, 562 ~ 271,993 448,245 162,779 166, 666 1,232,857 189,798

MANUFACTURING: LEATHER AND PRODUCTS-

0------------- 621 1,429 2,723 4,166 613 2,893 12,498 4,682
50 ------------ 169 1,070 3,043 4,714 293 2,420 12,092 4,820
100 ----------- 149 2,002 5,320 8,689 1,160 4,959 23,498 9,336
250----------- 42 1,189 2,983 5,957 675 2,649 13,948 5,389
500----------- 20 915 2,804 4,959 1,721 2,049 12,997 4,753
1,000 --------- 12 1,560 3,560 8,367 5,0.39 2,192 21,480 8,049
5,000 ---------
10,000 --------

-------
I i2i~

----------
174

----------
8,917

-----------
15

----------
2,732

----------
12,060

----------
4,765

.50,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
100,000 ------- ------- ---------- ---------- ----------

Total - - 1,014
.

8,385 20,607 45,769 9, 516 19, 894 108, 573 41, 794

For footnotes, see pp. 379-381.
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and by major industrial groups,7 for returns with net income and returns with
receipts, compiled net profit or net loss, -net income or defivit, and dividends paid
the income tax-Continued

figur6 in thousands of dollar a]

Surplus Gross
Bonds and un- sales 14 Total Compiled Not Divi-

and Capital divided and gross Com- net profit income Income dends
mortgages stock profits 66 receipts piled or nat or tax 5 paid 6
payable 64 less from oper- receipts loss deficit 4

deficit 48 ations M

FROM FABRICS-RETURNS WITH NET INCOME

2,376 29,700 19,339 324,305 325,271 11,500 11,500 2,393 1,323
4,470 45,217 37,879 485,183 486,477 19,509 19,507 4,659 1,695

11,791 102,286 96,143 1,165,324 1,169,498 51,185 51 078 15,555 4,443
12,254 95,545 106,363 1,116,194 1,120,812 61,899 61:897 22,355 6,263
12,868 105,908 134,145 1,190,074 1,196,822 84,196 84 193 31,504 7,371
25,698 154,272 245,900 1,650,006 1,661,825 143,688 143:680 '54,039 15,255
14,839 44,013 80,395 447,749 461,021 43,851 43

,
851 16 425 5,894

13,657 69,169 94,182 417,968 431,308 34,345 34,344 12:576 6,946
4,000

-----------
12,791

-----------
31,853

-----------
130,267

-----------
130,592

-----------
16,317

----------
16,317

----------
6,179

----------
1,795

----------

101,953 658,901 846,199 6,927,070 6,973,626 466,490 466,367 165,685 50,885

FROM FABRICS-RETURNS WITH NO NET INCOME

6,093 33,331 678,902 209,177 210,154 36 15,515 35 15,515 ---------- 2S4
3,399 18,585 102 124,007 124,800 366,713 'a 6, 713 ---------- 59
3,987 18,644 2,528 133,335 134,178

36
6,310 366,311 ---------- 99

2,071 9,743 3,475 67,476 68
'
007 353,105 363,105 ---------- 87

1,692 5,749 5,365 49,278 49 804 362 586 362,586 ---------- 43
2,466

-----------
----------
-----------

5,353
-----------
-----------
--------- -

4,053
-----------
-----------
--- -------

39,393
-----------
-----------
---------

39:611
-----------
-----------

30 1:404
----------
----------

36 1,404
----------
----------

----------
----------
----------

94
---------
----------

18,698 1 91,405 6,621
1

622,666 626,554 36 35, 633 35, 634 -------- 666

RETURNS WITH NET INCOME

359 4,421 2,405 37,259 37,410 1,402 1,402 295 135
982 7,914 7,982 75,4.37 75,902 3,462 3,462 831 289

3,131 25,280 23,856 249,050 250,712 11,589 11,588 3,489 1,282
5,107 27,578 36,446 307,168 309,490 17,295 17,295 6,171 1,819
4,596 37,450 58,131 427, 112 430,256 24,312 24,310 9,050 3,178

17.294 75,351 143,316 706,339 713,125 59,286 59,273 22,228 10,663
5,801 52,206 95,925 359,503 362,946 38,952 38,945 14,489 8,231

800 48,135 99,935 430,566 434, 9GO 34,838 34 938 12,916 10,825
----------- 27,506 29.780 133,959 135,308 11,495 11:489 4,009 1,566
----------- 51,000 37,972 2 918 213,594 22,887 22,887 8, 660 7 623

'38,070 356,841 535,748 2,939,311 2,963,703 225,518 22-5,489 82,138 45, 611

RETURNS WITH NO NET INCOME

1,320 7,888 57 2,865 36,364 36,688 364,033 384,033 ---------- 36
1,150 5,650 67 725 33,885 34,066 352,620 362,620 ---------- 2
1,965

0771
10,119
3 824

-1,079
5132

59,100
36 195

59,728
36 566

363,926
36-1 917

:8 3, 926
35 1 917

---------- 912
,

1,2226
,

4,004
,
932

,
36,792

,
37,060

,
351,796

,
36 1,796

----------
----------

12
11

825 4,557 7,192 37,517 37,789 363,021 363,022 ---------- 146

------~ --------R~

--

------ Kf

-----------

__

2~, li~

-------------

Y1Y

- ------ ---

------ -'i 6Y

----------

----------

------~6 Yi-

----------

-- -------

----------

----------

----------

----------
----------

----------

----------

36,642 5,917
T

267,132 1 269, 210 ~
I

- 17, 378 36 17,379
I

--------- 2%
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TABLE 6.-Corporation returns with balance ~~Ibeetsj 1947, by total assets classes.
no net income:4 Number of returns, 8elected assets and liabilities, selected
in cash and assets other than own stock; also, for returns with net income,

[Total assets classes and money

Num-
her of Notes

re- and ac- Capital Total Accounts
Total assets turns Cash 39 counts re- Inven- Invest- assets 42 assets- and notes

classes 51 with ceivable tories ments 52 less re- Total lia- pay-
bal- less re- serves bilities 44 able 53
ance serve

sheets 38

1 1

MANUFACTURING: RUBBER PRODUCTS-

3
5-------------

63 314 463 347 73 523 1,767 362
0------------ 46 567 706 716 74 1,060 3,215 5661 00----------- 62 1,479 2,175 2,034 617 3,780 10,455 2,084

250----------- 53 3,509 3,626 4,620 1,959 4,851 19,128 3,049
500----------- 42 3,700 6,586 6,433 2,292 11,188 30,705 5,511
1,000---------
5 000

77
14

23,621
4636

28,235
21 919

41,616
27 965

15,929
3 333

60,403
38 091

174,2.54
98 788

19,818
15 5 7, --------- , , , , , , , 6

10,000 -------- 17 33,397 60,995 87,682 34,074 96,144 314,970 39,426
50,000-------- -------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
100,000------- 4 134,506 242,895 354,587 191,975 302,618 1,233,137 103,394

Total 378 207,556 367,600 526,000 250,326
T

518,658 1,886,419 189,777

MANUFACTURING: RUBBER PRODUCTS-

0------------- ill 290 468 413 82 815 2,188 944
50------------ 37 143 398 721 39 1,106 2,665 926
100----------- 42 649 1,086 1,459 118 2,707 6,377 1,715
250----------- 15 380 859 1,006 151 2,657 5,257 1,431
5W----------- 7 268 974 947 833 2,273 5,440 898
11000 --------- 12 1,357 4,599 5,734 1,501 8,241 22,709 8,724
5,000 --------- ------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
10,000-------- ---I ----- ---------- ---------- ---------- ---------- ---------- ---------- ----------
50,000-------- ------- ---------- ---------- ---------- ----------- ---------- ---------- ----------
100,000------- ---

Total-- 224 3,087 8,384 10,280 2,724 17, 799 44, 636
1

14, 638

MANUFACTURING: LUMBER AND TIMBER BASIC

0 ------------- 367 1,592 2,371 2,143 287 3,718 10,417 2,518
50 ------------ 422 4,314 6,595 7,108 11,288 31,213 6,418
100----------- 693 13,974 23,217 27,947 5,415 38,208 112,551 22,150
250----------- 422 20,386 27,193 38,195 10,454. 48,977 149,897 26,039
500----------- 271 26,352 28,497 45,310 20,336 65,421 190,667 31,784
11000 --------- 293 72,687 80,336 132,771 82,981 227,941 612,933 70,985
51000 --------- 35 27,097 24,072 39,140 42,372 100,757 239,519 18,962
10,000-------- 25 39,114 43,370 57.397 75,610 189,925 418,280 21,930
50,000-------- 1 4,024 9,613 12,347 14,214 18,267 60,106 3,341
100,000------- 1 9,272 9,584 5,879 32,495 129,381 191,424 3,479

Total-- 2,530 218,812 254,848 368,237 285,084 833,883 2,017,007 207,606

MANUFACTURING: LUMBER AND TIMBER BASIC

0------------- 425 678 1,267 1,447 102 4,500 8,-274 4,157
50 ------------ 162 666 1,564 2,379 443 6,176 11,759 4,956
100----------- 132 981 2,933 4,930 1.261 9,723 20,631 7,657
250----------- 47 516 2,410 4,093 437 9,049 17,370 7,397
500----------- 17 985 1,552 2,582 537 5,427 11,976 3,447
11000 --------- 15 1,273 3,925 9,000 609 13,523 28,698 11,947
5,000 --------- 1 62 53 234 ----------- 4,677 5,035 379
10,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- ----------

'000 -------- ------ ---------- ---------- ---------- ---------- ---------- ---------- ----------
100,000 ------- ------- ---------- ---------- ---------- ----------

-
Total - - 799 5,161 13,704 24,665 3,389 53, 075 103, 743 39, 940

f

For footnotes, see pp. 379-381.
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and by major industrial groups,7 for returns with net inconte and returns with
receipts, compiled net profit or net loss, net income or deficit, and dividends paid
the income tax-Continued
figures in thousands of dollars]

Surplus Gross
Bonds and un- sales 14 Total Compiled Net Divi-and Capital divided and gross Com- net profit income Income dendsmortgages

64
stock 55 profits bO receipts piled or net or tax paid 5payable less from oper- receipts 8 loss deficit I

deficit 48 ations 16

RETURNS WITH NET INCOME

117 600 462 4,252 4,303 292 292 59 26
247 1,()91 979 7,434 7,505 602 602 141 48
414

1,146
Z 993
5,050

3,441
7,472

24,608
44,685

24,727
44,994

2,063
4,116

2,063
4,115

678
1,454

22B
695

1,525 7,761 12,591 87,817 88,107 6,326 6,325 2,382 1,552
13,846 37,206 82,961 325,520 328,621 36,870 36,874 13,810 6,881
19,060 12,019 40,818 218,949 219,603 15,011- 15,011 5,674 3, 187
73,587 62,990 106,725 638,994 W, 358 42,206 42,204 15,656 10,297

Y04- _iEW i~d'f 1,C4Y-YR~ _1_,_9_8_J_,_3_0_0_ -1-2-9-, -I'l-5- _1_2_9_,_1_1_5_ -43, -0-5-3-

418,942 498,404 620,110 3,287,519 3,342,518 236,610 236, 601. 82, 007 65,143

RETURNS WITH NO NET INCOME

232 1,411 -1,116 3,770 3,854 36581 36581 --------_ 2
337 1,254 57 27 4,529 4,588 36392 36392 ---------- 1
575 3,037 591 9,329 9.421 36847 39847 ---------- 8

1,256 1,917 370 8,757 8, &W 351,010 36 1.010 .......... 6
.345 1,654 2,204 7,762 7 834 30700 36700 ---------- 41

1,752
-----------
-----------
-----------

----- -

4,103
-----------
-----------
-----------

----- -

7,005
-----------
-----------
-------

---------- -

31,886
-----------
-----------

-

-

----

----

,
32,046

-----------
-----------

-----

383,836
----------
----------

___ -

363,836
----------
----------

-----__ -

----------
----------

----------

86
----------

------------ -------
-------

4,497 13,376 9,027
1

66,012 66,6071 367,366 I 117,366
I

144

PRODUCTS-RETURNS WITH NET INCOME

796 3,887 2,296 35,123 35,427 2,049 2,049 504 353
2,417 12,001 7,672 88,089 88,949 6,435 6,435 1,653 606
9,662 33,817 34,730 277,676 281,980 24,960 24,960 8,046 2,253

11,163 38,832 %,067 317,466 322,755 38,351 38,348 13,816 3,417
19,263 50,011 67,840 348,976 360,010 50,721 50,714 17,920 6,145
36,032 167,250 261,226 921,929 952,829 169,674 169, W 61,561 18,934
23,848 55,655 120,331 269,297 282,414 56,113 56,108 19,881 81809
22,799 146,862 178,242 434,038 454,972 96,500 96,499 34,495 18,190

357 9,956 37,954 92,862 97,231 20,300 20,300 7,319 2,897
----------- 90,000 80,366 102,417 115,036 12," 42,006 13,775 91000

126,337 608, 271 846,724

,

2,887,873

,

2,991,603

1

507,109

1

507,064

,

178,970 70,604

PRODUCTS-RETURNS WITH NO NET INCOME

1,463 6,807 57 5,339 17,835 18,051 382,210 362,210 ---------- 14
2,339 5,505 - 2, IN 21,190 21,635 361,652 351,652 ---------- ----------
4,960 8,866 57 2,200 32,349 32,930 362,322 362,322 ---------- 15
3,154 6,541 67 5,54 25,013 25,496 362,096 362,096 ---------- 3
2,566
7,187

3,707
10,951

1,951
57 1,917

12,018
22,945

12,238
23,282

36657
364,008

36657
364,008

----------
----------

15
40

4,730
- ----------

- - - - - - - - - - -

5

- --- ----- --

- - - - - - - - - - -

--

57 126

- - ---------

- - - - - - - - - - -

-

849

- - -- ---- - --

- - - - - - - - - - -

864

- --- -------

- - - - - - - - - - -

-

38 101

- ---------

- - - - - - - - - -

-

35 101

- -- -------

- -- -------

- - - - - - - - - -

- - - - - - - - - -

- ---------

:~

--- -----

-

- - - - - - - - - -

----------

----------

- - - - - - - - -

26 399
T

42,382
1

57 10,289
1

132,109 134, 406
T

33 13,046
1T

36 13, L)46

-

- - - - - - - - - -

1

87
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TABLF, 6.-Corporation returns with balance sheets,' 1947, by total assets classes,
no net income:4 Number of returns, selected assets and liabilities, selected
in cash and assets other than own stock; also, for returns with net income,

[Total assets classes and money

Total assets
classes 51

Num-
her of

re-
turns
with
bal-
ance

sheets 38

Cash 39

Notes
and ac-

counts re-
ceivable
less re-
serve

Inven-
tories

Invest-
ments 62

Capital
assets 42
less re-
serves

Total
assets-

Total lia-
bilitieS 44

Accounts
and notes

pay-
able 63

MANUFACTURING: FURNITURE AND FINISHED

0------------- - 1,030 4,112 6,112 7,486 681 7,127 26,457 6,290
50 ------------ 746 7,593 1.2,768 16,508 2,144 14,163 54,791 10,494
100----------- 929 18,670 32,118 46,145 9,324 37,768 149,093 25,289
250----------- 540 20,313 37,577 62,497 15,579 51,095 192,306 30,552
500 --- ------- 342 29,029 46,265 73,459 23,133 61,271 239,127 36,481
11000--------- 238 45,689 85,364 139,859 48,157 115,767 444,672 72,965
5.000-------- 22 14,281 22,447 49,461 20,218 39,642 150,134 18,920
10,000 --------- 10 13,633 23,396 45,329 17,289 31,708 133,276 14,950
50,000-------- 3 14,211 29,788 60,741 31,265 68,163 206,325 15,414
100,000 ------- -------

---------- ----------
---- ---- - ---

- — - --- -
Total-- 3,860 167,531 295,835 501,485 167, 790 426, 704

1
1,596, 181 231, 355

MANUFACTURING: FURNITURE AND FINISHED

0------------- 1,142 1,595 4,077 6,811 1,027 7,860 22,356 9,375
50------------ 301 1,262 3,661 7,375 477 7,787 21,400 8,289
100----------- 225 1,727 5,646 10,685 1,404 12,836 34,173 11,663
250----------- 57 634 2,750 6,554 443 8,108 19,098 5,861
500----------- 37 889 3,211 7,091 998 10,920 24,413 7,642
1,000--------- 16 1,209 6,210 10,550 2,217 11,971 32,795 13,056
5,000--------- 2 2,667 8,876 58 3,885 16,440 7,233
10,000 -------- ------- ---------- ---------- ---------- ----------- ---------- ---------- ----------
50,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
100,000 ------- ------- ---------- -------

Total 1,780 S,088 28,222 57,942 6,624 63, 367 170, 675

MANUFACTURING: PAPER AND ALLIED

0-------------
-

277 1,485 2,019 1,525 358 2,191 7,864 1,628
------------ 295 3,589 5,036 4,672 1 182 6,290 21,500 3,546

100----------- 452 11, W 13,870 16,499 6:307 21,973 73,168 11,659
250----------- 280 16,418 17,049 21,252 9,637 30,587 98,935 12,350
500----------- 263 25,967 31,089 44,631 24,195 56,774 186,690 24,567
1,000 --------- 324 88,629 97,027 147,592 98,129 223,036 670,704 70,848
5,000 --------- 68 45,647 56,634 104,761 78,861 186,263 480,117 35,209
10,000 -------- 63 123,437 129,717 198,969 285,188 505,411 1,292,163 99,660
50,000-------- 8 40,846 49,085 71,244 -142,119 214,062 524,875 24,440
100,000 ------- 3 22 470 43,280 62,246 193,018 200,2299 544,849 26,376

Total 2,033 380,133 444,806 673,391 838,994 1,446,886 3,900,865 310,283

MANUFACTURING: PAPER AND ALLIED

0------------- 222 496 1,126 995 127 1,850 4,875 2,040
50 ------------ 75 362 1,036 1,459 259 2,068 5,466 1,853
100----------- 66 606 1,566 2,571 361 4,211 10,075 3,231
250----------- 24 463 1,289 1,823 721 3,673 8,600 3,135
500----------- 14 566 1,516 2,063 834 4,275 9,562 3,226
1.000 --------- 7 739 2,064 2,203 316 7,393 14,141 2,208
5,000 --------- 1 131 ---------- 57 20 8,848 9,088 9,095
10,000 -------- 2 3,577 696 2,955 3,273 17,696 28,882 2,695
50,000-------- ------- ---------- ---------- ---------- ----------- ---------- ---------- ----------
100,000------- ------- --

-

----------

Total 411 6,940 9,293 14, 126 5, 911
T

50, 014 90,689 27, 483

For footnotes, see pp. 379-381.
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and by major industrial groups,7 for returns with net income and returns with
receipts, compiled net profit or net loss, net income or deficit, and dividends paid
the income tax-Continued

figures in thousands of dollars].

Bonds
and

mortgages
payable 54

Capital
stock m

Surplus
and un-
divided
profits bl

less
deficit 49

Gross
sales 14

and gross
receipts

from oper-
ations 15

Total
com-
piled

receipts

Compiled
net profit

or net
loss

LUMBER PRODUCTS-RETURNS WITH NET INCOME

1,979 10,780 4,725 85,341 85,919 4,007
3, 634 18,846 16 548 153,109 154,405 8,716
9,275 47,615 51:938 355,662 359,530 23,366

11,217 57, q72 72,010 426,726 430,039 33,312
12,099 63,146 100,429 501,359 506,026 49,057
23,379 117,320 185,203 820,599 830,074 92,857
13,126 32,538 71,601 202,545 205,192 26,224
5,010 40,514 59,763 242,050 243,907 26,138
9,170

-
75,120 96,485-1 297,990 _ 302, 942 33,247

----------- ----------- ----------
-----------

-- -------- ---------

88,889 463,M 658,702
L

3,085,381 3,118,934 296,924

LUMBER PRODUCTS-RETURNS WITH NO NET INCOME

3,202 13,045 -5,976 51,210 51,661 355,515
3,323 9,922 - Z 102 42,025 42,507 303,669
5,708 13,917 704 56,616 57,352 36 4,251
3.422 6,954 1,610 29,085 29,601 302,504
5,807 9,448 93 36,949 37,478 363,167
7,249 9,166 2,537 31,935 32,274 362,679
M 2,692 4,667 16,676 16,882 . 34602

----------- ----------- ----------- ----------- ----------- ---------
----------

------------ ---------- -----------

29,631 1 267,755 3622,387

PRODUCTS-RETURNS WITH NET INCOME

Net
income

or
deficit 4

Income
tax 6

Divi-
dends
paid 6

4,007 799 295
8,716 2,091 1,104
23,363 7,032 2,359
33,306 11.960 4,467
49,049 18,279 5,-362
92,934 34,293 16,340
26,224 9,737 5,369
26,138 9,775 6;466
33,144
------

11,921
------

9,996
-----

296,781 105,891 50,757

355,515 ---------- 55
363,669 ---------- 32
364,251 ---------- 88
382,504 ---------- 13
363,167 ---------- 120

2,679 ---------- 170

-

-

36603
----------

----------

----------
----------

----------

----------

----------
----------

----------

----------

3822,388 ---------- 478

456 3,197 1,739 25,050 25,240 1,494 1,494 327 260
973 7,130 7,853 60,515 61,052 3,954 3,954 992 522

4,116 22,365 27,579 189,202 191,432 15,278 15,277 4,894 2,688
4,453 27,443 43,273 216,206 218,519 22,014 22,003 8,067 3,090
8,223 45,553 88,779 421,938 425,931 46,650 46,643 17,522 6,460

39,001 163,238 324,334 1,235,758 1,248,264 173,566 173,543 64,536 20,630
47,560 119,626 227 422 694,946 705,499 111,785 111,783 41,642 15,237

133,497 363,926 572: 986 1,517,116 1,543,781 316,842 316,706 117,739 58,965
72,719 194,8V 189,959 620,714 628,194 97,647 97,642 36,563 19,473
44,060 177,637 237,743 4 1,775 491,214 126,182 126 178 46 412 24,321

355,057 1,124,978 1,721,607 5,453,220

1

5,539,126 915,412 915,228 338,694 151,646

PRODUCTS-RETURNS WITH NO NET INCOME

654 2,806 67 1,029 10,349 10 415 38944 36944 ---------- 28
869 2,589 57 272 10,531 10:642 361,009 3.1,009 ---------- 20

1,616 4,323 168 15,071 15,329 361,124 35 1,124 ---------- 2
1,202 2,719 1,099 16,585 16,748 39915 36915 ---------- -----------
1,943 2,171 1,520 13,041 13,227 U 696 U 696 ---------- 43
4,547 3,255 3,617 15,958 16,156 38934 U 934 ---------- 99

1 578 ----------- ----------- 388 358 ---------- ----------

-----------
-----------

4,355
-----------
-----------

12,005
-----------
-- --------

9,103
-----------
-----------

9,309
-----------
-----------

36756 36756 ----------

-

--- ----

380
----

----------

2D, 031 22,219 17,100 90,638 91,826 366,396 346,386
1
---------- 572
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TABLF, 6.-Corporation returns ivith balaizee sheets.1 19471, by total assets classes,
no net income:4 A7u.mber of returns, selected assets and liabilities, selected
in cash and assets other than own stock-: also, for returns with net income,

[Total assets classes and money

Num-
her of Notes

re- and ac- Capital Total Accounts
Total assets turns Cash 39 coi~nts re- Inven- Invest- assets 42 assets- and notes

classes with ceivable tories MeDtS 52 less re- Total lia- pay-
bal- less re- serves bilitieS 44 able 53
ance serve

sheets 38

1

MANUFACTURING: PRINTING AND PUBLISHING

) ------------- 3,450 15,634 22,488 8,815 3,815 25,552 80,821 14,470
io------------ 11583 20,811 26,815 14,748 8,953 34,877 113,121 17, 12
LOO----------- 1,650 44,837 55,885 36,971 27,971 79,671 260,417 35,085
W----------- 709 39,605 49,401 37,756 32,170 75,332 247,509 31,123
i0o ----------- 446 48,567 56,049 50,313 52,321 98,652 315,155 39,156
11000 --------- 402 100,759 144,020 123,674 167,225 257,139 824,665 98,644
000--------- 71 55,835 78,581 75,458 106,752 175,993 507,962 59,559
10,000 -------- 47 110,551 141,602 85,087 204,583 356,667 923,150 83,585
A000-------- 4 35,190 21,849 13,914 101,688 78,851 255,086 34,063
M'000------- 2 87

10"

60,955 3,950 167,589 64,411 308,215 60,377

Total 8,363 482,676 657,645 450,686 873,067 1,247,145 3,836,101 473,215
1

o------------- 2,081 3,252 8,003 4,519 1,339 11,688 31,841 13,983
50 ------------ 266 1,695 4,018 3,364 1,063 7,062 18,780. 6,487
100 ----------- 167 1,883 5,488 4,700 1,917 8,895 26,261 8,189
250----------- 70 2,443 5,437 4,874 3,080 5,484 23,864 8,265
500----------- 23 842 3,242 2,145 1,196 5,574 15,051 3,434
1,000 --------- 23 4,645 10,725 7,184 6,950 17,879 50,555 , 13,730
5,000 --------- 4 3,657 3,634 5,060 5,485 11,393 30,325 6,925
10,000 -------- '-3 4,222 17,240 7,772 17,241 13,074 61,801 13,377
50,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
100,000 ------- -----

- -

----

—

----------

Total 2,637 22,639 57,787
[7

39,618 38,271 81, 049
1f

258,478
1

74,390

) ------------- 1,134 4,938 5,342 6,408 1,012 6,574 25,651 5,235
50 ------------ 688 8,137 10,384 12,849 2,779 13,473 50,260. 8,616
100 ------------ 931 24,247 28,917 40,450 10,639 41,014 151,681 25,482
250 ----------- 569 29,473 35,092 53,246 15,455 58,990 200,385 31,192
500 ----------- 438 45,418 55,730 83,746 31,391 86,226 309,110 44,151
1,000--------- 435 124,332 148,575 235,079 117,740 248,411 897,392 122,367
5.000 --------- 75 57,047 81,141 143,504 76,793 153,952 526,914 55,146
10,000 -------- 93 .242,931 276,839 471,166 334,010 749,741 2,150,788 233,781
50.000 -------- 16 144,522 167,807 291,939 156,523 378,789 1,162,467 106,614
100,000 ------- 17 399,792 386,496 720,620 1,388,902 1,401,809 4,347,014 411,

Total 4,396 1,080,837 1,196,323 2,059,007 2,135,244 3,138,979 9,821,662 1,044,522

------------- 1,808 2,3.% 4,294 7,379 927 9,605 27,354 11,169
50 ------------ 308 1,502 3,230 5,241 1,148 8,658 21,974 6,867
100----------- 284 2,499 6,672 10,574 2,616 17,652 42,943 12,273
250----------- 109 2,754 5,055 9,618 3,205 14,403 38,604 10,707
500----------- 60 3,037 5,118 8,959 3,553 17,360 40,428 11,962
1,000 --------- 44 5,528 12,396 25,666 7,208 27,478 83,914 18,438
5,000 --------- 2 483 2,442 4,325 1,479 4,128 12,977 6,080
10,000 -------- 2 1,317 612 2,451 3,441 21,769 29,962 12,304
50,000-------- ------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
100,000 ------- ------- ---------- ---------- -------- -------

---------- ----------
Total_ 2,617 19,476 39,819 74,213 23,577 121, 053 298,056 89,800

For footnotes, see pp. 379-381.
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and by major industrial groups,7 for returns with net income and returns with
receipts, compiled net profit or net loss, net income or deficit, and dividends paid
the income ta.T-Coiatinued

figures in thousands of dollars]

Surplus Gross
Bonds and un- sales 14 Total Compiled Net Divi-and capital divided and gross Com- neL profit income Income dendsmortgages stock 65 profits 46 receipts piled or net or tax 5 paid 0payable 64 less from oper- receipts loss deficit 4

deficit 48 ations Is

INDUSTRIES-RETURNS WITH NET INCOME

5,613 35,683 16,490 212,679 214,824
6,830 37,917 39,699 - 252,581 255,685

14,549 76,876 101,444 512,769 522,219
14,832 66,645 102,911 462,955 461,468
16

,
195 79,336 136,601 532,268 542,316

58,783 185,775 378,171 1,153,180 1,177,036
32,092 112,282 251,064 631,974 646,636
64,794 209,771 429,001 1,076,905 1,102,272
49,174 47,444 90,720 249,341 259,664
14,875 128,500 101,540 89,503 01,798

277,737
1

980,229 1,648,541 5,164,155 5,273,917

INDUSTRIES-RETURNS WITH NO NET INCOME

6,967 20,036 6715,459 68,745 70,530
4,761 7,444 573,200 32,034 32,921
3, 5M 11,0N -1,119 46,323 46, 639
4,472 6,557 67 1,124 38,447 39,875
6,928 4,192 57 1,318 24,803 25,090
9,109 11,874 7,720 89,3()9 90,617
3, M5 1,696 17,151 33,901 34, 806

15,896 19,450 1,419 52,939 60,354

----------- --- - ------- ---

515,284
-1

82,335
1

4,070 m'501 1 400,832

PRODUCTS-RETURNS WITH NET INCOME

1,627 11,701 P 4,692 66,769 67,400
3,754 18,116 15,696 126,033 127,567
8,018 48,6,% 64,768 371,419 374,615
8,878 61,864 76, W 488,793 493,366

16,942 87,168 132,373 644,893 650,724
48,281 246,638 397,192 1,658,962 1,679,891
43,832 133,720 244,441 827,417 840,030

144,824 610,144 995,265 2,600,118 2,650,292
128,814 354,937 462,388 1,497,471 1,529,530
396,961 1.344,007 1,796,795 4,419,807 4,539,579

801,931 2,916,949 4,170,258 12,701,682 12,952,994

PRODUCTS-RETURNS WITH NO NET INCOME

14,324 14,324 2,983 1,828
21,831 21,828 5,302 3,444
53,567 53,558 17,106 9,486
53,334 5.3 323 19,449 9,657
68,224 68: 182 24,868 13,238

163,873 163,761 60,072 31 392
88,812 88, 766 32,676 22:979

160,399 150,375 53,732 44,178
30,947 30,940 9,650 8,523
14,117 14, 7 4,944 3,379

659, 429 659,174 230,782 148,104

-8,626
3' 3, 8153

368,628

36 3, 9M

......._
---- -----

56
41

304,335 3d 4, 335 ---------- 43
3B 2,891 382,891 ---------- 56
362,259 352,259 ---------- 6
$58,988 368,989 ---- ----- 70
34 1,340

726
361,341
30 1 726

---- ----- 85
3871,

----

,

---- -----

----------

---------- ----

3634,018 3634,022 ----- 744

3,985 3,985 792 418
9,358 9,357 2,301 1,225

28,533 29,532 9,029 4,02
40,502 40,498 14,524 7,189
63,M 63,916 23,498 11,438

185,544 185,192 68,454 36,702
115,638 115,5m 42,799 29,655
395,965 395,762 144,824 107,836
208,427 208,405 75,422 60,724
740,742 740,727 256,840 262,426

1,792,623 1,791,960 638,483 522,015

4,494 22,872 67 14,503 41,166 41,707 -7,399 367,399 --------- 47
3,502 12,870 -2,940 29,711 30,246 334,025 344,025 ---------- 36
5,783 20,925 445 54,369 55 186 34 5 7922 265,792 ---------- 182
41795 17,199 3,700 47,705 48: 6J.J 3- 4:098 3-4,098 --------- 87
5,259 16,791 4,679 45,763 46,368 365,422 36 5,435 ---------- 94

17,869 26,335 17,3&3 111,679 113,574 389,954 36 9,9,% . . . . . . . . . . 236
131 1,859 4,517 12,849 13,102 N 398 36398 ---------- 73

2,834

- - - - - - - - - - -

- - - - - - - - - -

4,000

- - - - - - - - - - -

- - - - - - - - - - -

10,488

- - - - - - - - - - -

11,345

- - - - - - - - - - -

- - - - - - - - - - - ;

11,431

- - - - - - - - - -

- - - - - - - - - - -

36880

- - - - - -

3d 8W

- - - - - - -

- - - - - - - - -

- - - - - - - - -

-

50

- - - - - - - - - -

- - - - - - -

--

44,667 122,841 23,739
I

354,5771
I

-
360,229 3037,90 36 37, 98a

_. _._ _.. I
---------- 905
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TABLE; 6.-Corporation returns with balance sheets,1 1947, by total assets classes,
no net income:4 Number of returns, selected assets and. liabilities, selected
in cash and assets other than own stock; also, for. returns with net income,

[Total assets classes and money

Num-
ber of Notes

re- and ac- Capital Total Accounts
Total assets turns Cash;,, counts re- Inven- Invest- assets-42 assets- and notes

classes with ceivable tories ments 62 less re- Total lia- pay-
bal- leis re- serves bilitieS 44 able 53

ance serve
sheets38

I

MANUFACTURING: PETROLEUM AND COAL

0------------- 53 307 365 302 54 630 1,744 427
50 ------------ 42 458 757 366 150 1,101 3,100 595
100----------- 60 1,451 2,030 1,612 481 3,842 9,728 2,146
250----------- 41 2,002 3,976 3,022 1,021 .4,415 14,891 3,964
500----------- 34 3,832 6,217 4,356 2,110 7,725 25,734 6,673
1,000--------- 80 24,691 42,364 40,999 13,380 70t676 197,917 50,689
5,000--------- 24 20,573 38,834 37,224 14,520 52,962 167,120 39,909
10 000-------- 27 68,572 73,353 85,752 62,607 245,074 545,973 78,136,
50,000-------- 1 4,636 6,428 6,035 9,597

-
.23,847 50,942 3,478

100,000 ------- 28 1,007,654 1,724,756 1, 499, 008 3 , 261, 479 6,705,005 14,360,161 1,311,193

Total 390 1,134,176 1,899,080 1,678,676 3,365,399 7,115,277 15,377,309 1,581,900

MANUFACTURING: PETROLEUM AND COAL

0------------- 71 162 193 154 65 614 1,326 793
50------------ 20 72 451 209 114 523 1,465 382
100----------- 12 48 207 204 10 801 1, 5a9 379
250----------- 5 106 323 100 399 706 1,656 305
500----------- 10 725 1,243 396 664 4,239 7,382 2,565
1,000--------- 5 838 1,260 3,175 50 5,316 .10,762 4,013
5,000 --------- 2 495 2,140 1,782 233 5,096 10,064 1,214
10.000-------- 3 1,685 2,988 6,572 2,209 35,348 49,272 17,822
50,000-------- 1 3,415 9,236 14,911 3,885 24,032 56,150 27,640
100,000 ------- ------- ---

Total 129 546 18,041 27,503 7,629 76,675 139,605 55,113

MANUFACTURING: STONE, CLAY, AND GLASS

0------------- 641 2,377 3,686 3,461 609 6,494 17,159 3, 383
50 ------------ 506 4,887 7,992 6,457 1,601 -14,396 36,593 6,828
loo----------- 649 13,627 20,268 - 17,267 6,271 44,373 105,257 16,305
250----------- 338 15,959 22,626 19,485 9,744 49,605 120,533 16,018
500 ---------- 215 21,749 25,571 26 362 15,035 59,510 151,469 18,060
1,000--------

-
245 57,873 64,123 82:020 57,354 225,481 496,906 45,841

5,000--------
-

38 26,940 32,036 49,390 40,587 113,648 268,628 18,986
10,000-------

-
39 88,436 85,605 167,416 114,580 382.181 852,060 69,222

50,000-------
-

5 26,484 59,236 57'283 93,760 108,377 353,148 22,579
100,000------ 2 16,855 36,734 38:991 59,876 131 386 287,795 13 114

Total-- 2,,678 275,187 357,777 468,132 399,417 1,135,450 2,689,548 230,336

MANUFACTURING: STONE, CLAY, AND GLASS

0------------- 747 goo 2,012 2,561 323 8,266 14,825 5,298
50------------ 194 639 1,655 2,294 358 8,387 13,845 5,221
100----------- 155 1,115 3,063 3,633 1,827 13,501 24,381 6,436
250----------- 52 620 1,587 2,331 950 10, &38 16,690 4,125
500 ----------- 22 637 1,551 2,659 952 - 8,943 15,164 5,675
1,000 --------- 21 1,443 2,536 6,788 1,549 21,801 34,290 5,323
6,000 --------- 1 286 652 519 51 3,486 5,300 2,962
10,000-------- ------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
50,000-------- ------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
100,000------- ------- ---------- ---------- --------- -------

----------
Total 1,192 5,730 13,066 19,785 6,010 74, 922 124, 495 35,040

For footnotes, see pp. 379-381.
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and by major industrial groups,7 for returns with net income and returns with
receipts, compiled net profit or net loss, net income or deficit, and dividends paid
the income taa~~ontinued

figures in thowmnds of dollars]

Surplus Gross
Bonds and un- sales It Total Compiled Net Divi-and Capital divided and gross Com- net profit income Income dendsmortgages stock profits 65 receipts piled or net or tax 6 paid 0payable 64 less from oper- receipts 8 loss deficit 4

deficit 48 ations 16

PRODUCTS-RETURNS WITH NET INCOME

52 1,123 18 5,575 5,770 394 394 62 24
183 1,140 905 6,552 6,671 608 608 159 55
710 2,437 3,534 24,466 24,801 1,951 1,951 628 148

2,137 3,088 3,773 46,106 46,563 3,201 3,201 1,132 297
1,738 4,329 10,347 69,423 70,316 5,934 5,934 2,188 740

14,352 40,891 71,893 471,086 476,633 36,771 36,771 13,254 3,148
12,479 43,945 59,686 316,198 318,370 33,507 33,498 12,494 3,454

-69,460 118,837
28 615

232,717
12 3511

767,794
61 161

787,087
N 161

90,777
11 746

90,772
74311

33,561
4 273

13,017
7512,

5,338,267
,

5,318, 15.1
,

12, 169,412
, , ,

13,094, 5,67
,

1, 111,138
,

1, 111, 012
,

_ 350,099
,

565,993

1, W, 492 5,582,572 5,713,374

1

14,441,847 14,897,344 1,299,027

1

1,298,SS4 417,850 589,527

PRODUCTS-RETURNS WITH NO NET INCOME

146 985 57698 1,464 1,501 30 290 30290 ---------- ----------
328 550 83 2,115 2,147 36 180 36 180 ---------- 2
190 837 63 1,624 1

'
696 2690 3690 ---------- ----------

150 842 308 1,419 1,435 36188 36 188 ---------- ----------

1,807 3,252 593 10,729 11,000 36621 36 621 ---------- ----------
3,950 2,400 149 8,994 9 044 35352 36352 ---------- ----------
2,720 1,200 3 844 23,773 23:825 36 24 3624 ---------- ----------

10,272 4,163 16:372 18,865 19,151 36 255 , :6 256 ---------- 296
-----------
-----------

1,610
-----------

25,406
-----------

39,965
-----------

40,704

-----------

384,276 304,276
----------

19,563 15,839 44,934 108,938 i 110,503
-
5 6,276.' 366,277 298

PRODUCTS-RETURNS WITH NET INCOME

1,387 8,776 2,115 40,258 40,616 2,609 2,609 521 194
3,175 13,533 9,581 80,867 81,770 6,613 6,613 1,603 606
8,497 37,530 31,957 195,551 198,487 20,005 20,003 6,244 2,533
9,166 39,608 42,943 218,938 221, 9W Z3,890 23,888 8,639 3,086
8.435 46,210 62,548 267,948 270,716 32,997 32,990 12,221 5,353

30,698 166,190 210,931 678,330 686,938 91,137 91,123 33,636 19,423
23,500 94,682 110,029 311,412 318,938 42,629 42,601. 16,730 10,218
77,933 308,455 335,845 953,153 967,275 126,351 126,333 46,751 34,139
25,000 129,999 146,999 361,996 371,535 63,981 63,870 23

,
816 20,010

15,385 1 146 329,311 338,765 52, 196 52,194 19,493 1 15,787

203,076 922,866 1,115,094 3,437,764 3,496,960 462,308 462,214 168,653

PRODUCTS-RETURNS WITH NO NET INCOME

2,751 10,012 -4,511 19,787 20,005 362,972 36 2, 972 ---------- 5
2,267 7,531 57 2,186 14,995 15,243 361,851 361,851 ---------- 7
5,082 11,798 67 713 24,672 25,161 302,035 362,035 ---------- 41
3,827
1 864

7,495
6

-535 13,876 14.064
7

352,328
35 2

362,328
3 1

---------- 26
47,

14,530
,446

8, M
434

4,325
. 17,360

29,118
17 48
29:419

Ill
34 2:718

: 2,11
3 2,718

----------
---------- 148

84
-----------

-----------

425
-----------

1,737
-----------

---------

5,334
-----------
------ ----

5,361
-----------

36 252
----------

35252
----------

----------
----------

--- -----

----------
----------

----------------- --

30, 405 52,6271 -1,449 125,142 U 14,267 36 14,267 ----------
1-

274



284 STATISTICS OF INCOME FOR 1917 , PART 2

TABLE; 6.-Corporation returns with balance sheets,' 19417, by total assets classes,
no net income:4 Nuntber of returns, selected assets and liabilities, selected
in cash and assets other than own stock; also, for returns with net income,

[Total assets classes and money

Num-
her of Notes

re- and ac- Capital Total Accounts
Total assets turns Cash 11

counts re- Inven- Invest- assets 42 assets- and notes
classes fil with ceivable tories Ynents 52 less re- Total lia- pay-

bal- less re- serves bilities 4' able 63

ance serve
sheets 38

1

MANUFACTURING: IRON, STEEL, AND

0 -------- 1 159 5,668 7,049 6,193 759 10
,

548 31,307 6,476-----
50

1
916 10,803 14,315 14,765 2,352 23,129 67,337 12,163------------

100 - - ------- 11490 36,377 47,195 57,192 13,200 79,786 241,125 39,271- -
250 - - 987 55,469 63,906 90,127 29,828 105,186 354,266 47,245-------- -
500 709 72,630 88,408 136,422 47,412 152,608 507,714 62,782-----------
1 000--- ----- 803 224,370 293,267 487,449 198,079 461,007 1,691,581 198,696, -
5 000--------- 129 120,553 147,464 245,347 119,382 249

,
459 895,575 101,650,

10 000 - - - 96 250,245 298,906 532,245 236,456 623,150 1,967,185 228,280, --- - -
50 000-------- 10 59,518 113,388 140,097 123,440 186,327 643,727 81,457,
100,000------- 16 563,090 503,100 962,332 1,187,713 2,539,389 5,861,619 787,598

Total 6,315 1,398,723 1,576,998 2,672,159 1,958,621 4,430,589 12,261,436 1,565,618

MANUFACTURING: IRON, STEEL, AND

0 ----- 1 274 2,396 3,946 5,247 576 10,982 24,763
-

9,945--------
50 ----

,
381 1,606 4,094 6,496 682 12,398 27,075 9,728

--------
100 -- 303 2,508 8,265 11,320 1

,
738 21,017 47,191 14,464---------

250 - 101 1,898 4,757 9,688 2,245 14,893 35,298 10,585----------
500 61 2,567 7,112 10,035 2,957 18,113 42,056 9,756

-----------
1 000--------- 41 8,087 12,670 21,485 9,327 22,979 79,290 23,437,
5 000--------- 9 11,620 7,687 16,898 5,359 18,152 61,620 6,035,
10,000-------- 2 4,390 1,661 7,825 10,082 9,693 .37,724 308
50,000-------- ------- ---------- ---------- ----------- ---------- ----------- -- -------- -----------

100,000------- ------- ---------- ---------- ---------- ----------- ----------- ----------- ----- -----

Total 2,172 35,072 50,192 88,994 32,965 128,217 355,017 84,258

MANUFACTURING: NONFERROUS METALS AND THEIR

0 ---- 825 4,061 5,406 4,675 508 5,630 21,022 4,384
---------

50 490 5,781 8,475 8,791 :1,457 9,595 35,020 6,680------------
100 - 530 14,003 19,232 21,611 4,699 21,940 84,079 14,670

----------
250 - 290 15,952 . 21,896 26,527 9,370 24,263 101,206 16,112

----------
500 --- 163 18,306 21,665 32,459 11,708 27,931 114,338 17,388--------
1 000 - 177 58,194 68,517 123,515 26,536 85,250 370,197 52,811, --------
5 000--------- 24 17,793 28,557 56,791 13,386 44,279 163, 163 25,680,
10 000 24 66,880 73,176 168,373 90,514 124,569 532,570 63,219, --------

000--------50 4 26,417 22,138 68,993 39,197 95,097 260,806 27,547,
100,000------- 5 165,660 133,687 288,805 286,386 728,920 1,667,420 105,782

Total 2,532 393,047 402,749 800,530 483,761 1,167,474 3,349,821 334,273

MANUFACTURING: NONFERROUS METALS AND THEIR

) ----- 996 1,790 3,660 4i 672 583 6,780 18,406 7,052
--------
50 ----- 264 1,233 3,661 4,521 522 7,584 18,433 6,477-------
too --- 175 2,489 5,235 7,118 905 9,188 26,576 8,392

--------
250 ----- 71 1,933 4,378 7,148 1,505 8,523 25,205 7,840

------
500 - ---- 27 1,309 2,956 6,331 626 6,024 17,993 5,506----- -
1 000 --------- 15 3,155 4,747 8,354 2,667 13,823 34,317 7,495,
5,000 ---------
10,000--------

1
2

1,218
2,075

3,215
2,497

2,106
18,069

----------
2,970

2,539
8,263

9,418
34,897

----------
3,431

50,000 --------- ------- ---------- ---------- ---------- ---------- ---------- ----------
.----------

100,000------- - --------

-

----------- ---------- ---------- ----------

Total 1 , 551 1 5,102 30,349 68,319
T

9,778 62,724 185,245 46,193

For footnotes, see pp. 379-381.
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and by major industrial groups,7 for returns with net income and returns with
receipts, compiled net profit or net loss, net income or deficit, and dividends paid
the income taT-Continued

figures in thousands of dollars]

Surplus Gross
Bonds and un- sales 14 Total Compiled Net Divi-and capital divided and gross coin- net proflt income Income dendsmort

gages
tock 66

s
profits 65 receipts piled or not or tax 6 id 5payable 64 less from oper- receipts 8 loss deficit 4 pa

deficit 48 ations Is

PRODUCTS-RETURNS WITH NET INCOME

2,216 14,038 4,957 85,665 86,214 5,614 5,614 1,127 464
4,591 21,746 22,017 164,651 165,696 12,541 12,541 3,025 1,087

14,811 71,759 87,919 544,722 548,651 49,608 49,606 15,939 6,500
16,380 95,332 152,051 744,338 750,693 84,083 84,067 30,969 11,375
23,999 124,176 230,221 1,045,172 1,054,662 122,374 122,356 45,738 17,337
73,690 379,557 825,470 3,000,239 3,029,590 411,113 411,037 154,479 63,514
47, 7 1 436,874 1,489,635 1,502,341 197,993 197,942 74,538 39,996

123 448 509:386 908,449 2,705,424 2,831,965 346,593 346,576 128,359 79,440
15:925 204,258 287,916 1,168,274 1,180,519 74,307 74,305 26,783 22,576

762,473 2,100,452 1,763,031 6,957,914 7,042,710 582,676 582,667 215,904 165,768

1.085,064 3,727,795 4,718,905 17,996,034 18,193,041 1,886,902 1,896,711 696,861 408,057

PRODUCTS-RETURNS WITH NO NET INCOME

3,390 19,286 67 11,158 39,556 40,06
3,904 13,406 -2,818 44,690 44,97
8,770 18,112 219 70,523 71,4
7,346 14,341 814 48,970 49,51
6,296 15,767 7,001 47,067 48,33
6,396 18,794 24,540 100,680 102,01
9,938 11,884 28,053 85,302 86,57

----------- 15,675 19,901 21,069 22,01

---- --- --- - -- ----- -- -- ------

127,145 66,552 457,857 464,95

PRODUCTS-RETURNS WITH NET INCOME

1,226 8,584 4.437 63, 278 63,72
2,148 11,938 10,698 96,037 96,50
5, 2313 25,939 29,557 202,224 203,74
5,569 27,757 40,405 243,169 244,84
4,400 29,260 49,326 263,023 266,20

16,876 90,752 163,036 857,601 862.81
6,296 40,184 74,507 357,937 359,90

16,528 131,054 261,595 915,555 923,98
9,473 114,926 99,358 367,674 369,98

132,096 777,277 526,305 1,578,646 1,618,0

199,848 1,257,671 1,259,224 4,945,144 5,009,63

PRODUCTS-RETURNS WITH NO NET INCOME

1 366,259 366,259 ---------- 33
1 364,527 36 4, 527 ---------- 117

74 3A 6, 287 '116, 289 ---------- 50
3 365,198 .30 5,198 ---------- 155
2 363, 920 363,920 ---------- 65
4 30 7,9W 357,909 ---------- 640
5 384,491 364,491 ---------- 283
5

--

362, 127
----------
----------

362,127

----------

----------

----------

1,199
----------
----------

5 3640,712 11140, 720
1
---------- 2,542

5 3,552 3,552 711 304
5,829 5,829 1,373 595

8 14,409 14,409 4,466 1,571
3 19,607 19,605 7,010 2,358
2 24,362 24,361 8,942 4,292
5 78,419 78,395 29,559 10,632
7 33,079 33,079 12,247 7,170
5 117,472 117,464 44,036 32,159
1 30,866 30,861 11,611 7,476

27 237,872 237,855 82,779 75,482

9 565,467 565,413 202,734 142,039

3,026 11,693 575,578 39,208 39,539 334,766 30 4,766 ---------- 125
2,874 8,476 57 2,503 33,543 34,125 364,474 30 4,474 ---------- 9
3,712 11,860 461 46,481 46,964 363,951 363,951 ---------- 33
3,218
2 358

8,375
5 880

3,764
3 18

42,165
2

42,589
9

-3,641
36

35 3,641
35

---------- 82
7,

6,112
,

7,814
, 4

10,745
3,213

41,549
Z3, 5 4
42,047

2,240
-2,213

2,240
352,213

----------
---------- 177

7,442 720 309 11,495 11,548 36375 36375 ---------- ----------
14,039

---------
2,362

--
14,071

-----------
64,398

-----------
64,495

-----------
3a 96

----------

3896

----- -
----------

---
617

57, 180 24, 453 302,052
T

304, 901 11 21 756 21 756
]
---------- 1,050
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TABLE 6.-Corporation returns with balance sheets,3. 1947, by total assets cla88e8,
no net income:4 Number of returns, selected assets and liabilities, selected
in cash and assets other than own stock; also, for returns, with net income,

[Total assets classes and money

Num-
ber of Notes

re- and ac- Capital Total Accounts
Total assets turns Cash 39 counts re- Inven- Invest- assets 42 assets- and notes

classes with ceivable tories ments 62 less re- Total lia- pay-
bal- less re- serves bilities 44 able 63
ance serve

sheets 38

1

MANUFACTURING: ELECTRICAL MACHINERY AND

0------------- 367 1,747 2,323 2,539 296 2,108 9,442 2,204
------------ 229 2,424 3,913 5,725 476 3,607 16,705 4,060

100----------- 348 7,676 12,752 18,530 2,868 13,223 56,970 12,497
250----------- 206 8,948 14,266 24,299 4,071 17,585 72,005 13,524
500----------- 172 13,769 24,767 43,686 6,857 26,651 118,087 21,933
1

'
000 --------- 242 73,775 106,868 201,971 43,125 111,626 - 549,659 82,410

5,000 --------- 46 41,612 57,945 111,573 31,655 76,796 325,917 45,830
10,000 -------- 48 103,309 168,479 280,076 112,444 181,973 862,171 109,299
50,000-------- 5 69,532 57,631 80,005 32,036 82,582 324,737 58,676
100"000 ------- 4 213,365 607,330 850,407 461,852 462,684 2,599,033 411,367

Total 1,667 536,157 956,274 1,618,811 695,680 978,835 4,934,726 761,800

MANUFACTURING: ELECTRICAL MACHINERY AND

0------------- 640 1,000. 1,823 3,723 346 3,439 11,369 5,198
50------------ 172 731 2,032 4,330 566 3,761 12,210 4,540
100----------- 159 1,853 4,348 8,638 1,116 7,871 25,946 10,125
250----------- 89 2,059 4,836 11,991 1,194 8,940 31,225 12,264
500----------- 42 1,900 5,557 10,973 1,173 8,827 29,930 11,063
1000 --------- 54 6,989 24,536 44,007 5

"
061 29,660 116,846 38,162

5:000 --------- 4 3,728 61226 14,616 21423 6,092 36,433 12,110
10,000 --------
50,000--------

2
-------

3,129
----------

2,767
----------

12,047
----------

497
----------

5,886
----------

25,106
-----------

10,908
----------

100,000 ------- 1 45,671 6,978 21,726 223,926 34,377 335,533 1,114

Total 1,163 67,060 69,103 132,051 236,302
.
108,853

1

624,592

,

113,884

MANUFACTURING: MACHINERY, EXCEPT TRANSPORTATION EQUIPMENT

) ------------- 1,140 4,957 6,134 5,676 789 11,637 30,241 6,164
50 ------------ 825 8,897 12,124 13,757 1,863 .20,941 59,590 10,952
100----------- 1,249 28,422 40,359 54,901 11,156 64,713 206,308 36,153
250----------- 831 42,763 55,141 86,111 20,615 85,967 298,955 48,170
500----------- 632 58,229 82,362 145,058 31,532 119,889 444,923 68,784
1,000 --------- 755 189,555 307,542 '573, 783 164,112 375,370 1,637,524 235,958
51000 --------- 140 123,580 169,422 355,491 113,539 227,043 1,007,585 125,519
10,000 -------- 110 233,207 400,127 802,812 244,666 476, 754 2,197,770 257,411
50,000 -------- 13

9
110,901 154,847

232 180
279,673
542 211

142,667
462 262

181,902
110 604

886,332
943 7371

84,503
371221100,000 ------- 171,148 , , , , , , ,

Total 5,704 971,659

~

1,460,238 2,859,553 1,193,201 2,074,820

,

8,712,965 1,094,985

MANUFACTURING: MACHINERY, EXCEPT TRANSPORTATION EQUIPMENT

0 ------------- 1,497 2,232 4,546 6,069 730 14,275 29,975 10,410
50 ------------ 396 1,997 4,108 6,589 931 12,849 28,346 8,936
100----------- 383 3,673 8,987 16,284 2,215 25,643 60,312 18,518
250----------- 158 3,515 8,116 17,534 3,154 19,315 55,187 16,854
500----------- 103 4,367 12,727 22,167 5,205 24,307 72,963 20,186
1,000 --------- 75 10,375 22,645 58,292 8,849 38,152 146,008 35,648
5,000 --------- 9 5,460 9,363 21,580 7,861 16,865 63,498 6,313
10,000-------- 11 17,510 26,586 66,786 31,281 55,040 209,140. 44,023
50,000-------- ------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
100,000------- ----

- - -
Total-- 2,632 49,029

1
97,078

1
21 5,301

1
60, 226 206, 446

TT
665, 429

1
160, 888

1

For footnotes, see pp. 379-381.
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and by major industrial group-3,7 for returns with net income and returns with
receipts. compiled net profit or net loss, net income or deficit, and dividends paid
the income tax--Contlnued
figures~ in thousands of dollars]

Surplus Gross
Bonds and un- sales 14 Total Compiled Net Divi-and Capital divided and gross Com- net profit income Income dendsmortgages stock m

profits 0
receipts piled or net or tax paid 4payable iss. from oper- receipts loss deficit 4

deficit 41 ations 15

EQUIPMENT-RETURNS WITH NET INCOME

597 3,732 1,59() 27,634 28,696 1,664 1,664 332 72
1,021 5,063 4,473 46,083 46,487 2,807 2,807 639 98
3,740 16,146 17,281 142,197 143,414 10,500 10,500 3,248 1,074
4,869 17,1537 26,757 165,974 167,356 15,063 1&,-063 5,445 1,424
7,283 24,628 48,665 264,004 266,065 28,678 28,675 10,690 2,141
9,423 102,027 258,896 1,119,691 1,131,412 M,309 127,287 47,874 15,364

13,172 60,350 175,009 597,231 602,026 75,005 74,991 28,110 14,310
63,140 179,574 393,475 1,525,881 1,544,414 182,096 182,076 67,981 37,448
18,500 85,052 120,343 602,145 607,020 57,186 57,183 21,502 15,727

466,131 705,824 689,079 3,073,152 3,114,342 333,887 333,876 120,799 98,783

607,876 1,199,933 1,735,568 7,563,992 7,651,232 834,195 834,122 306,620 186,441

EQUIPMENT-RETURNS WITH NO NET INCOME

2,276 7,207 -5,453 20,815 21,189 364,200 304,200 ---------- 12
1,647 6,831 -2,380 18,668 18,922 -2,928 362,928 ---------- -----------
3,906 10,108 -1,684 43,691 44,126 -6,539 366,539 ---------- 19
3,449 12,696 57998 44,392 45,142 367,157 367,157 ---------- 28
5,011 8 183 1,487 55,221 55,871 366.121 366,121 ---------- 12

13,820 27:089 23,062 164,132 166,568 36 18,598 3418,598 ---------- 457
1,771 10,296 10,790 39,601 4.3,908 362,709 352,709 ---------- 148
2.450 1,351 8,946 51,487 51,856 361,961 361,961 ---------- ----------

-

J ___
;
i, -------------------- --------------------

76,647 211,741
F

184,944 503, 632 528,269 3054,112 3654,112 ---------- 676

AND ELECTRICAI-RETURNS WITH NET INCOME

2,089 15,932 3,073 73,263 73,847 5,123 5,123 997 353
4,109 22 435 1.5,932 130.207 131,936 10,500 10,500 2,510 1,767

12,894 65:285 69,423 417,847 421,727 36,604 36,603 11,502 4,082
16,209 83,988 114,076 566,790 572,909 58,584 58,570 21,029 6,609
22,569 104,927 101,968 807,877 815,576 91,815 91,785 34,177 9,914
82,618 357,767 752,136 2,682,873 2,717,496 352,405 352,232 131,419 51,884
41.062 213 228 504,128 1.474,452 1,496,788 204,693 -904,673 76,293 46,127

132,826 496 336 979,470 2,996,607 3, 031, 049 403,839 40.3,774 151,505 86,458
80,923 274: 699 335,625 1,018,909 1,033,445 151,938 151,763 56,505 34,337

182,312 824,564 631,610 1,891,305 1,924,241 229,947 229,818 *14,632 82,2721

577,601

1

2,459,161

1

3,601,521

1

12,060,130

1

12,219,014

1

1,545,348

1

1,544,891

,

570,569 32.3,80.3

AND ELECTRICAI-RETURNS WITH NO NET INCOME

4,704 22,231 -11,183 44,332 44.813 857,124 " 7,124 ---------- 412
4,009 15,188 -5,811 35,054 35.592 -4,504 364,504 ---------- 8
8,739
6 628

25,834
19 603

1,287
5 764

76,528
1

77,6ffl
64 03

-8,515
512367

368,515
367 513

---------- 80
143,

8,507
,

25,497
,

11,231
63, 25
94,752

,1
96,581

,
35 10,525

,
-10,525

----------
---------- 181

23,556 30.116 41,285 153,495 155,531 3614,451 1614,451 ---------- 556
11,367
21 019

9,516
35 639

28,904
47592

60,628
19 5

61,394
202 58

363,694
-23 238

383,694
3823 238

---------- 469
1 130,

-----------

, ,

----

8, 63
-----------
-----------

,0
-------
-----------

,
- ---- ---
----------

, ----------

--

,

-----------

88,529 163,952 ~ 726,477 737,722 30 79, W
----------

2,979
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TABLE 6.-Corporation returns with balance sheets,1 1947, by total assets classes,
no net income:4 Yumber of returns, selected assets and liabilities, selected
in cash and assets other than own stock; also, for returns with net income,

[Total assets classes and - money

Num-
her of Notes

re- and ac- Capital Total Accounts
Total assets turns Cash 39

counts re- ' Inven- Invest- assets 42 assets- and notes
classes 51 with ceivable tories ments b2 less re- Total lia- pay-

bal- less re- serves bilities t4 able 53
ance serve

sheets 38
1

3 ------------- 138 694 875 1,186 64 1,080 4,013 877
50 ------------ 125 1,376 1,998 2,622 145 2,323 8,764 1,972
100----------- 180 3,619 5,690 10,262 1,160 7,648 29,424 6,571
250----------- 94 4,040 6,310 12,401 1,750 8,051 33,956 7,076
500----------- 83 8,561 10,496 22,072 2,842 15,772 60,695 119164
1,000 --------- 102 28,585 40,168 86,268 15,376 57,003 231,176 42,802
5,000 --------- 21 16,394 27,735 57,785 7,685 37,394 150,541 23,693
10,000-------- 25 73,633 94, M 206,058 55,126 146,626 594,478 87,342
50,000-------- 10 87,389 108,771 267,973 47,795 203,510 732, 6546 141,555
100,000------- 7 762,094 473,101 1,044,021 841,080 1,337,106 4,535,321 660,381

Total 785 986,385
- .

770,067
1

19710,648
1

973,023
1

1,816,513 6,371,014 983,433

0------------- 169 181 491 1,018 39 1,064 3,157 Ij 395
50------------ 43 129 539 1,109 16 1,001 3,003 1,442
100----------- 57 421 1,055 3,243 259 2,971 8,704 3,,%3
250----------- 19 514 895 2,002 689 1,742 6,851 1,852
500----------- 6 256 588 2,190 151 831 4,350 1,054
1;000 --------- 4 741 1,329 2,509 184 2,496 8,081 1,400
5,000 --------- 4 1,608 4,757 7,092 1,109 9,195 26,854 3,813
10,000 -------- 2 2,223 3,256 5,710 6,380 10,130 28,237 2,731
50,000 -------- 1 10,306 1,875 17,038 13,389 21,292 67,925 9,979
100,000 ------- -- --- ----------

Total - - 3 05 16,379 14,785 41,911 22,216 50, 722
1

157, 162
T

27, 229
1

0------------- 122 462 740 669 140 1,041 3,195 681
50 ------------ 67 716 1,103 1,139 142 1,522 4,867 .1,215
100----------- 121 3,356 4,799 4,631 1,173 5,706 20,245 4,279
250----------- 64 3,117 5,349 5,851 1,373 5,325 21,640 4,560
500----------- 49 6,093 7,572 8,295 1,899 9,588 34,468 5,941
1 000--------- 48 11,463 23,998 29,458 10,316 22,634 100,913 16,866,
5,000 ---------- 23 14,279 40,422 62,141 17,435 30,333 171,484 38,176
10 000 -------- 25 91,999 115,991 179,812 46,113 89,216 536,526 75,786,
50,000-------- 4 31,761 41,277 136,589 41,231 66,993 326,387 60,274
100,000------- 4 57,524 70,880 240,018 56,858 186,112 634,446 94, 775

Total-- 527 220,770 312,131 668,603 176,680 418,470 1,851,171 302,553

MANUFACTURING: TRANSPORTATION EQUIP

0------------- 226 406 800 1,059 203 1,767 4,456 1,841
50 ------------ 71 323 835 1,159 376 1,981 5,129 1,532
100----------- 71 670 2,112 2,704 577 4,749 11,475 3,130
250----------- 41 1,370 2,301 3,493 1,019 4,875 14,491 3,605
500----------- 27 1,614 3,421 6,693 1,000 5,102 20,210 4,445
1,000 --------- 30 8,261 12,844 18,062 6,103 16,309 66,755 15,725
5,000 --------- 7 5,827 13,160 8,476 10,545 4,473 48,817 5,717
10,000-------- 7 8,483 26,677 37,835 17,333 23,200 128,343 22,015
50,000-------- 2 15,182 19,939 83,493 5,718 6,344 154,552 27,083
100,000------- 4 49 853 162,649 164,608 73,086 74 894 548 586 75 878

. Total 486 91,989 244,738 327,582 115,960 143,694 1,002,814 160,971

For footaotos, see pp. 379-381,
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and by major industrial groupSj for returns with net incoine and returns with
t*eoeipts, compiled net profit or net loss, net income or deficit, and dividends paid
the income tax-Continued

figures in thousands of dollars]

Surplus Gross
Bonds and un- sales 14 Total Compiled Not Divi-and Capital divided and gross Com- net profit income Income dendsmortgages stock u profits 66 receipts piled or net or tax paid 6payable u less from oper- receipts 8 loss deficit i

deficit 0 ations 15

MENT. EXCEPT ELECTRICAL-RETURNS WITH NET INCOME

308 1,378 1,025 12,760 12,812 825 825 177 55
723 2,466 2.476 24,302 24,420 1,760 1,760 448 115

2,262 7,644 9,270 82,105 82,633 6,609 6,609 2,175 370
1,641 7,453 13,124 95,294 95,952 8,276 8,276 3,048 690
3,948 13,001 23,688 161,244 162,117 16,553 16,553 6,199 1,504

17,927 44,229 97,224 499,037 503,722 56, 630 56,624 21,228 6,723
9,227 31,407 73,204 296,983 298,379 28,314 28,311 10,425 5,343

52,145 115,599 276,573 1,018,320 1,025,145 90.867 9(),801 33,454 25,544
47,033 133,845 349,545 1,410,407 1,433,602 101,343 101,343 31, !90 17,469
16,443 834,341 2,66 20 3 4 7,480,675 9311,331 938,291 351, 1&3 111,442

150,657 1, 191,3633 3,506,337 11,003,776 11,119,457

,

1,249,508 1, 249,3a3 459,907 253,255

MENT, EXCEPT ELECTRICAL-RETURNS WITH NO NET INCOME

368 1,898 67870 6,467 6,531 36 766 36766
323 1,191 67439 5,716 5,753 36 565 36 565

1,705 4,317 57 2,682 13,008 13,205 36 1,340 38 1,340
1,129 3,762 57 152 8,252 8.379 361,026 36 1,026

897 1,135 1,023 6,166 6,249 36482 36482
302 1,644 4,153 9,618 9,714 35 1,446 35 1,446

5, (W 924 15,444 48,260 . 48,530 364,498 364,498
3,238 4,179 15,715 35,073 35,760 36 577 35 577

-----------
30,000 23,333 119,408 120,117, 313,165, 313,861

----------- ---------- ---------- -

13, 022 49, 050
t-

55,525
-1

251,968 254,238 3814,565 3614,565

MENT, EXCEPT AUTOMOB ILES-RET URNS WITH NET INCOME

299 1,335 446 8,183 8,324 497 497
372 1,793 915 11,534 11,612 766 766

1,529 5,779 6,466 42,820 43,481 3,245 3,243
1,291 6,142 6,896 38,902 39,913 3,484 3,493
1,485 7,813 14,811 56,773 58,056 6,609 6,609
2,671 20,174 45,422 180,153 183,023 18,555 18,555
2,333 30,459 90,870 261,382 2654,265 29,806 29,800
6,356 85,305 267,512 648, 646 658,224 47,789 47,785

13.500 88,792 1.30,462 276,527 284,673 25.774 25,768
20,644 224,646 244,038 670,079 679,765 38,872 38,

50,480 472,238 797,838 2,194,999 2,231,336 175,397 175,374

MENT, EXCEPT AUTOMOBILES-RETURNS WITH NO NET INCOME

---------
2

----------
--------- 21

1
--------- ----------
--------- ----------
--------- ----------
--------- 150

---------
2,249
-----

--------- 2,423

106 118
179 331
953 432

1,200 348
2,382 7,966
6,719 3,578

11,145 5, X35
17,796 13,337
8,821 16,526

14,361 20,241

63,662 68,112

1,080 3,172 -2,515 9,606 9,789 351,426 SO 1,426 ---------- 1
928 2,888 57 683 7,048 7,214 as 983 36983 ---------- 2

Z 122 5,631 57 530 14,131 14,343 38 1,530 361,530 ---------- - 17
1,658 5,134 1,363 17,735 18,171 381,842 361,942 ---------- 422
3,288 5,269 4,197 21,215 21,965 364,409 364,409 ---------- 16
4,071 14,599 25,739 85,654 86,818 3610,786 3610,786 ---------- 527
6,112 10,008 21,881 25,815 27,497 353,701 193,701 ---------- 350

772 15,105 63,773 133,674 134,864 3631,389 3331,389 ---------- 1,998
102 5,005 72,152 67,783 69,499 3648,507 3548,508 ____ - - 785

102,665 24,739 280,740 371.228 390,132 -71,755 3671,755 ---- 6,543

122,798 91,550 466,117
L

753,889 780, 292 _- 176. 328 36 176, 329 ------ 10, 661.



290 STATISTICS OF INCOME FOR -1947, PART 2

TABLE 6.-Corporation returns with balance sheets,' 194-1, by total assets classes,
no net inCome:4 Number of returns, selected assets and liabilities, selected
in cash and assets other than own stock; also, for returns with net income,

[Total assets classes and money

Total assets
classes 51

Num-
ber of

re-
turns
with
bal-
ance

sheets 38

Cash 39

Notes
and ac-

counts re-
ceivable
less re-
serve

Inven-
tories

Invest-
ments 52

Capital
assets 42
less re-
serves

Total
assets-
Total lia-
bilitieS 44

Accounts
and notes

pay-
able 53

OTHER MANUFACTURING-

------------- 1,383 5,853 8, &30 7,731 1,046 8,079 33,123 7,268
50 ------------ 670 8,041 11,591 12,699 2,022 11,884 47,973 9,752
too----------- 745 17,452 26,455 33,447 6,928 30,945 119,093 22,765
250----------- 384 17,608 28,292 39,438 10,344 32,615 133,148 22,402
500----------- 228 21,259 30,098 48,499 13,293 40,766 156,937 26,829
1 000--------- 191 47,837 71,355 124i 844 48,660 93,321 394,151 52,6911
5,000 --------- 28 17,932 32,240 68,463 19,093 53,777 196,632 17,794
10,000 -------- 17 34,453 64,885 118,355 38,198 64,172 326,555 31,464
50,000-------- 2 8,016 17,289 35,857 21,207 19,901 102,227 4,171
100,000 ------- 1 30,444, 33,165 60,852 78; M 80,254 284,434 37,493

Total 3,649 208,895 324,200 550,185 239,709 435,114 11794,273 232,629

OTHER MANUFACTURING-

0------------- 1,948 3,106 5,753 9,631 921 10,679 32,456 12,509
50------------ 346 1,392 4,145 7,744 989 8,131 24,020 9,245
100----------- 261 2,382 6,066 12,344 1,733 14,525 39,979 11,781
250----------- 99 2,389 4,862 10,846 2,956 10,881 34,100 9,639
500----------- 39 1,447 4,141 8,799 794 8,450 25,249 10,063
1,000--------- 27 4,151 10,590 21,757 5,480 15,503 59,834 17,723
51000--------- 4 1,066 5,928 6,529 2,345 6,035 22,721 3,375
10,000-------- 2 1,788 .5,148 3,852 1,634 11,635 29,300 4,038
50,000-------- ------- ---------- ---------- ---------- ---- ----- ---------- ---------- ----------
100,000------- ------- ----------

- - -
Total-- 2,725
-

17,721
1-1

46,633 81,502 16, 852
1 1

85, 839 267, 659
T 1

78, 373
1

MANUFACTURING NOT ALLOCABLE-

------------- 629 2,967 3,885 3,230 636 4,568 15,939 3,468
50 ------------ 378 3,771 6,440 7,164 11191 7,832 27,327 5,050
too----------- 471 9,828 15,837 20,510 4,320 21,543 75,149 13,923
250----------- 255 10,010 18,410 27,829 7,066 24,458 90,300 17,303
500----------- 129 11,658 16,862 28,595 7,638 25,799 92,506 12,755
1,000--------- 150 36,527 57,942 99,686 23,154 80,833 304,298 45,324
5,000--------- 26 22,150 34,224 54,919 23,691 39,616 178,159 28,656
10,000 -------- 5, 7,591 13,457 24,212 8,085 14,900 69,655 7,128
50,000 -------- 1 1,632 3,512 13,981 29,955 19,901 69,224 5,386
100,000 ------- ------- ---------- -----

-
Total 2,044
-1

106,134 170,569
T

280,126
1

105, 736
1

239, 450
1

922, 557
1

138, 993
1

MANUFACTURING NOT ALLOCABLE-

0 ------------- 11028 1,564 2,907 4,003 518 6,742 17,223 6,498
50 --------- 223 997 2,471 3,659 667 6,373 15,532 4,803---
100------- 195 2,363 4,577 8,371 1,839 10,381 29,872 9,898
250----------- 75 1,585 3,731 7,056 1,621 9,269 25,887 6,099
500----------- 24 878 2,200 4,388 884 5,864 15,511 5,628
1,000 --------- 29 2,473 7,148 13,950 4,771 18,209 50,906 15,580
5,000 --------- 1 254 1,573 4,565 ---------- 1,176 7,599 5,514
10,000-------- 2 2,569 6,112 4,959 9,665 3,105 26,424 2,298

'000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- ----------

100,000------- ------- ---------- ---------- ---------- ---------- ----------

---------- ----------
Total 1,577 12,693 30,719 50,951 19,965 61,118 188,954 56,318 -

For footnotes, see pp. 379-381.
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and by major industrial groups,7 for returns with net income and returns with
receipts, compiled net profit or net loss, net income or deficit, and dividends paid
the income tax-Continued
figures in thousands of dollars]

Surplus Gross
Bonds and un- sales 14 Total Compiled Net DM-and Capital divided and gross Com- not profit income Income dendsmortgages stock 55 proflts 16 receipts pi~ed or not or tax 6 aidpayable

less from oper- receipts 8 loss deficit 4 p

deficit 41 ations Is

RETURNS WITH NET INCOME

2,005 12,634 7,765 99,778 100,186 5,469 5,469 1,103 547
3,226 17,434 11,827 121,471 14601 7,615 7,615 1,817 682
8,470 35,419 38,826 269,440 271,918 19,534 19,533 5,971 2,003
9,130 35,075 49,786 283,019 295,420 25,107 25,106 8,973 2,764
9,032 39,651 62,198 303,757 306,653 29,870 -99,869 11,111 3,716

24,907 89,914 180,053 675,743 684,9276 77,340 77,327 28,930 12,177
13,700 47,239 103,013 272,347 277,751 31,215 31,190 11,471 6,313
20,116 86,115 151,593 453,724 461,736 54,874 54,873 20,224 13,908
6,000 50,371 37,115 1111,060 120,825 10,567 11,167 3,1111 2,333

----------- 129,067 78,160 246,871 258; 228 39,733 39,733 14, (384 20,178
,

96,586 543,8271 721,136 2, SU, 210 2,889,594 301,324 301,282 107,701. 64,621

RETURNS WITH NO NET INCOME

5,168 20,917 -10,417 65,22-9 65,771 20 10,139 3810,139 ---------- 278
3,715 11,604 -2,925 36,532 36,986 364,511 U 4, 511 ---------- 21
7,793
4,140

17, =
12,696

-2,021
3,676

57,833
48,369

58,550
49,135

366,336
364,803

396,336
354,803

----------
----------

49
69

2,147 8,930 1,991 38,589 39,107 364,873 304,873 .......... 155
21,421 15,594 57 2,313 67,103 68,340 36 11, 535 38 11,536 ---------- 210
Z 636 10,087 4,715 23,873 24,494 361,561 30 1,561 ---------- 195
5,979

-----------

6,892

-----------

7~ 131

-----------

26,606

-----------

27,567

-----------

-

36 7,725

----------

367,725

----------

-

---------- 712

----------

52,999 104,646 97 163 364,127 369,950
F

8851,483
T

3651,484 I'M

RETURNS WITH NET INCOME

1,131 6,576 2,980 43,197 43,678 2,778 2,778 578 355
2,064 9,613 7,889 70,704 71,280 4,584 4,584 1,083 456
5,456 24,032 23,804 178,109 180,040 12,342 12,342 3,818 1,217
6,331 24,692 33,025 193,307 195,156 14,287 14, 2&5 5,044 1,373
5,126 25,337 39,148 182,556 184,302 18,242 18,238 6,842 1,825

13,598 74,949 134,103 B98, 675 605,402 63,865 63,843 23,725 8,707
12,130 33,197 83,146 333,347 337,415 39,372 39,372 14,678 5,787
7,172 11,660 34,678 129,972 132,075 19,871 19,870 7,415 4,917

16,614
-----------

15,394
-----------

~, 474
-----------

46,219
-----------

......46,569_ ----------51833 5,833
----------

2,21:1

----------

1,818

----------
69,622 225,450 387,247 1,776,086

1

1 795,917 181,174 181,145 65,394 26,455

RETURNS WITH NO NET INCOME

2,985 12,346 676,976 29,626 30,012 -5,382 -5,382 ---------- 29
2,450 8,424 -1,781 19,344 19,585 362,948 332,918 ---------- 4
4,164 15,481 -2,520 39,900 40,533 365,529 365.529 ---------- 67
5,426 10,073 2,105 33,283 33,6SO 264,367 364,367 ---------- 66
1,358 5,117 1,891 23, 687 24,125 35 2,313 " 2, 313 ---------- 49
8,170 16,868 6,833 64, 255 65,124 -8,272 368,274 ---------- 98
2,054 10 57 125 5,498 6,278 38 125 30 125 ---------- ----------

-----------

------------

7,823 15,898 14,125 14,459 36483 36483 ---------- ----------

26, W7 V 29,419 3929,421 ------- 313
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TABLE 6.-Corporation returns with balance sheets,]- 1947, by total assets classes,
no net income:4 Number of returns, selected assets and liabilities, selected
in cash and assets other than own stock; also, for returns with net income,

[Total assets classes and money

Num-
ber of Notes

re- and ac- Capital Total Accounts
Total assets turns - Cash 39 counts re- Inven- Invest- assets 42 assets- and notes

classes 11 with ceivable tories men ts 52 less re- Total lia- pay-
bal- less re- serves bilitieS 44 able U
ance serve

sheets 38
1

TOTAL PUBLIC UTILITIES-

0------------- 5,319 20,905 22,716 2,214 .5,170 63,870 121,481 23.794
50 ------------ 2,433 24,672 32,790 3,800 9,019 95,827 175,126 31,854
100----------- 2,527 53,069 68,965 9,529 2 5, 858 224,847 402,211 73,099
2.50 ----------- 1,186 51,473 66,962 10,221 36,922 232,138 417,479 67,250
500----------- 735 59,780 67,849 13,068 45,491 316,532 520,532 78,115
11000 --------- 862 216,122 193,068 53,915 195,004 1,125,989 1,843,430 252,265
51000--------- 175 106,920 87,415 43,555 117,317 854,095 1,254.074 121,977
10,000 -------- 224 314,665 274,057 160,444 471,128 3,767,827 5,141,643 320,465
50,000 -------- 68 324,793 209,583 150,015 404,895 3,646,770 4,952,706 312,876
100,000 ------- 111 1,411,236 1.058,475 1,130,768 10,087,225 29,711,698 44,610,088 1 492 406

Total-- 13,640 2,533,635 2,081,880 1, 578,429 11, 398, 029 40,039,583 59,438,770 2,774,101

TOTAL PUBLIC UTILITIES-

0 ------------- 4,504 7,572 11,136 1,748 2,424 44,775 73,479 26,152
50------------ 862 5,187 9,397 1,655 2,052 38,940 61,680 19,479
100----------- 683 7,099 15,440 3,448 4,658 68,433 105,631 28,554
250----------- 266 8,593 11,978 2,329 6,995 57,095 93,065 21,528
500----------- 164 8,839 13,913 4,050 10,286 70,403 114,119 27,793
11000 --------- 150 26,679 27,949 9,672 25,691 207,616 313,761 56,878
51000 --------- 35 22,039 26,647 5,889 16,330 171,233 250,722 36,307
10,000-------- 43 52,629 50,220 23,407 74,497 643,909 904,562 98,870
50,000-------- 15 39,046 54,292 36,253 112,595 823,842 1,112,380 69,592
100,000------- 14 159,775 172,668 144,559 858,850 3,925,710 5,568,728 189,336

Total 6,736 337,458 393,640 233,010 1,114,378 6,051,956 8,598,127 574,489

PUBLIC UTILITIES: TRANSPORTATION-

0------------- 4,067 17,495 .19,776 1,416 3,708 45,801 93,781 20,298
50------------ 11838 20,064 28,095 2,475 6,771 67,426 131,871 26,868
100----------- 11887 412, 694 58,086 6,229 18,573 156,741 298,276 60,945
250----------- 859 40,050 57,892 6,631- 27,012 155,259 302,395 56,766
500----------- 508 46, 577 56,891 7,876 33,496 200, 6544 358,336 65,752
1,000 --------- 568 168,672 157,420 27,437 153,073 619,718 1,170,265 192,931
5,000 --------- 102 82,286 67,259 23,367 93,166 421,222 722,008 93,580
10,000 -------- 96 193,123 155,765 54,456 281,163 1,349,692 2,122,950 197,765
509000-------- 20 179,595 120,102 64,830 125,157 989,662 1,500,912 172,430
100,000------- 47 848,778 525,181 632

'

349 4,237,143 14,778,376 21,882,314 812,477

Total- 9,992 1,639,334 1,246,467

1

827,066 4,979,252 18,684,541 28,583,148 1, 69'9, 712

PUBLIC UTILITIES: TRANSPORTATION-

0 ------------- 3,429 5,875 9,376 1,354 1,776 33,180 56,144 22,398
50------------ 637 4,181 7,898 1,425 1,489 27,282 45,603 15, 5"
100----------- 484 4,873 12,766 2,721 3,385 46,183 74,942 21,647
250----------- 199 7,622 9,662 1,761 5,825 40,442 69,782 16,278
500----------- 126 7,613 11,889 2,088 8,499 51,613 86,644 24,569
1,000 --------- 123 23,866 22,214 7,202 17,953 -167,613 253,566 42,637
5,000 --------- 27 18,146 13,845 3,742 11,815 139,380 192,098 22,013
10,000-------- 34 45,759 39,011 15,843 65,151 504,765 710,013 86,804
50,000-------- 11 32,973 41,093 25,423 49,886 602,017 791,377 38,250
100,000------- 10 116,970 106,769 108,054 781,169 2,736,408 4,032,820 139, 42

Total 5,080 267,878 274,523 169,613 916,948 4,348,893 6,321,989 430,086

For footnotes, see pp. 379-381.
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and by major industrial groupsj for returns with net income and returns with
receipts, compiled net profit or net loss, net income or deficit, and dividends paid
the income tax-Continued
figures. in thousands of dollars].

Surplus Gross
Bonds and un- sales 14 Total Compiled Net Divi-and Capital divided and gross com- net profit income Income endsdmortgages stock 55 profits 66 receipts piled or net or tax 6 paidpayable 54 less from oper- receipts, loss deficit I

deficit 48 ations 15

RETURNS WITH NET INCOME

10,971 46,319 29,103 270,
18,758 53,596 54,457 310,
51,213 .119,775 120,484 622,
65,143 115,164 127,376 594,
98,700 106,995 07,783 623,

426,891 514,744 490,396 1,552,
333,565 371,204 329,716 748,

1,576,573 1, 771,3W 1,090,675 2,245,
1,840,799 1,730,410 650,6S2 2,141,

15,412,668 16, 362, 9 8,446,922 12,332.

19,835,371 21,282,506 11,437,564 21,431,

RETURNS WITH NO NET INCOME.

14,401 45,061 57 24, &34 137,
15,414 28,324 6712,061 79,
28,183 46,266 V 7,731 112,
27,516 . 14,993 -3,272 85,
42,989 45,754 57 14,355 99,

112,251 129,231 57 30,868 206,
98,995 94,493 -53,646 127,

385,994 324,144 -11,006 407,
452,692 423,368 57 23,170 372,

Z 410, 818 1,728,103 690,107 1,888,

589,253 2,899,737 509, 464 3,516,3
-1

-
-

RETURNS WITH NET INCOME

9,324 31,871 22,619 247,
14,540 36,319 41,097 274,
39,529 80,785 88,072 549,
46,174 74,489 93,100 514,
62.577 145.670 49,589 531,

216,879 300,575 345,739 1,234,
138,681 200,493 226, &34 574,
443,712 576,804 7222,456 1,193,
367,130 39Z 415 353,512 1,221,

7,155,058 6,228,533 5,797,333 7,074,

8, 493, 604 8,067,954 7,740,051 13,454,

RETURNS WITH NO NET INCOME -

OM 278,455 19,971 19,944 4,113 2,523
821 319,871 27,2Z3 27,220 6,461 3,067
483 638,042 57,868 57,8&3 16,860 8, Z36
546 599,08() .50,276 59,262 19,729 10,217
123 6,37,716 66,202 66,161 23,167 12,424
217 1,585,677 197,715 197,663 71,335 45,202
327 769,075 104,633 104,655 38,104 33 029
535 2,298,531 361,620 361,387 131,245 139:496
226 2,196,812 286,805 286,779 99,230 126,551
585 12,997,663 1,737, 3 1,736,819 569,242 875; 798

788 22,320,922 2,919,246 2,917,743
-1

979,486 1,256,543

655 141,942 3613,137 35 13, 137 ---------- 229
104 81,269 3G 7, 302 3a 7, 302 ---------- 281
100 115,505 3610,552 36 10,552 ---------- 216
034 87,377 36 8, 530 368,530 ---------- 06
795 107,753 369,627 -169,630 ---------- 772
(341 216,084 3a 18, 760 36 18,767 ---------- 1,349
507 131,448 36 17,640 36 17,641 ---------- 476
804 417,208 3697,453 3697,465 ---------- 3,615
376 379,499 7,530,045 3430,055 .......... 1,903
965 L 958,071 1114,212 1144,311 ---------- 26,918

981 3,636,156 36257,298 N 257,398

,

---------- 35,855

432 253,723 17,092 17,090 3, 5?,3 1,953
522 282.496 22,061 22,059 5,266 2,261
211 562,877 45,426 45,413 13,181 5,691
062 526,854 45,698 45,691 15,180 7,177
062 543,067 48,513 48,481 16,894 8,102
449 1,312,047 147,437 147,399 52,880 30,559
523 '592,052 74,229 74,202 27,015 21,215
552 1,217,884 166,069 165,867 59,982 41,638
226 1,254,540 94,397 94,383 31,289 23,342
517 7,115,4650 709,127 7011, 633 216,711 183,733

5

1

56

1

13,961,000 1,370,549

1 1

1,369,217

1

481,965 325,671

12,218 31,962 b7 21, 488 124, 175 127,628 33 11,485 -11,485 ---------- 210
12,614 19,287 - 11,131 71,692 73,657 355.581 36 5,581 ---------- 272
21,511 31,061 67 7, 577 100,260 103,225 368,199 358,199 ---------- 63
20,363 26,040 57 1,996 76, 3W 78

'
393 366 754 36 6,754 ---------- 44

29,299 34,023 -10,094 ~ 92, 011 93,440 36 7:523 3-7,526 ---------- 652
92,651 106,984 5729,894 180,913 184,303 36 16,360 36 16,367 ---------- 1,326
85,253 76,855 6756,472 99,822 102,873 3815,878 36 15,879 ---------- 321

325,289 271,135 67 64,256 351,134 359,543 3693,412 3893,424 ---------- 2,960
330,069 295, 341 57 20.896 288,439 294, 983 Z6 23, 990

36
2623,992
26

---------- 1,307
1 61,947,590 1,177,695 426,938 1,252,089 1,316,559 30,670 30,704 ---------- ,65

2,776,857 2,070,383 203,134 2,636.837 2,734,604 36219,852 30219,911 ---------- 8,811
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TABLE 6.-Corporation returns with b dlance sheets,' 1947, by total asset8 classes,
no net income:4 Number of returns, selected assets and liabilities, selected
in cash and assets other than own stock; also, for returns with net income,

[Total assets classes and money

Total assets
classes 51

Num-
ber of

re-
turns
with
bal-
ance

sheets 38

Cash 39

Notes
and ac-

counts re-
ceivable
less re-
serve

Inven-
tories

Invest-
ments 62

Capital
assets 42
less re-
serves

Total
assets-

Total lia-
bilities '4

Accounts
and notes

pay-
able 53

PUBLIC UTILITIES: COMMUNICATION-

0------------- 700 1,761 1,805 571 855 10,152 15,731 1,582
50------------ 337 3,044 2, 968 680 1,435 14,882 24,202 2,820
100----------- 323 7,425 6,352 1,534 4,120 30,988 153,002 6,027
250 ----------- 167 7,674 .5,934 1,854 6,773 33,327 58,339 6,046
500 ---------- 87 8,109 6,516 1,768 7,112 35,266 60,678 4,533
1 000--------- 104 23,996 -12,329 9,724 18,635 153,276 223,458 17,7461
5,000 --------- 13 4,545 3,367 5,864 5,155 70,620 91,939 7,365
10,000 -------- 19 31,993 36,783 18,747 15,296 299,062 411,394 36,432
150,000 -------- 4 1,948 12,198 7,495 772 284,291 313,345. 18,549
100,000 ------- 12 67,849 230,770 112,221 4,088,036 4,127,544 8,698,621 300

'

294

Total 1,766 158,344 318,922 160,458 4,148,189 5,059,408 9,950,709 401,394

PUBLIC UTILITIES: COMMUNICATION-

------ *----0 716 1,165 1,237 309 432 7,281 11,237 2,339---
50 ------------ 152 764 1,236 129 233 7,499 10,659 3,029
100 ----------- 95 1,633 1,646 236 829 9,492 14,803 3,509
250 - --------- 24 422 896 131 408 5,235 7,887 2,294-
500----------- 7 191 244 184 302 3,992 5,168 880
1 000--------- 10 1,602 3,806 1,082 4,920 10,207 22,316 4,531,
5 000--------- 1 377 216 578 4 4,363 5,665 2,110,
10 000-------- 3 5,023 8,094 4,435 2,770 .49,870 72,354 4,998,
50,000 -------- 1 1,328 4,209 3,582 1 75,399 85,292 8,610
100,000 ------- .3 21,862 54,721 22,636 42,160 709,241 897,827 27,615

Total 1,012 34,367 76,305 33,302 52,059 882,579 1,133,208 59,915

OTHER PUBLIC UTILITIES-

-
0 - --- 552 1,649 1,135 227 607 7,917 11,969 1,914-- ------ -
50 ------- 258 1,564 1,727 645 813 13,519 19,053 2,166-----
100 ----- 317 2,950 4,527 1,766 3 165 37,118 50,933 6,227------
250 --- 160 3,749 3,236 1,736 3: 137 43,552 56,745 4,438--------

-----600 140 5,094 4,442 3,424 4,893 80,622 101,518 7,830------
000---------1 190 23,454 23,319 16,754 23,296 352,995 449,707 41,5881

51000 --------- 60 20'.089 16,789 14,324 18,996 362,2153 440,127 21
'.
032

-------00010 109 89,549 81,509 87,241 174,669 2,119 073 2,607,299 86,268-,
---000 -50 44 143,250 77,283 78,590 278,966 2, 472: 817 3,138,449 121,897----,

100,000 ------- 52 494,609 302,524 386,198 1,762,046 10,805,768 14,029,113 _ 371

'

635

Total_ 1,882 785,957 516,491 590,905 2,270,588 16,295,634

1

20,904,913 672,995

OTHER PUBLIC UTILITIES-

0 - 359 532 522 85 216 4,314 6,098 1,415------------
50 - ----- 73 242 263 101 330 4,159 5j 418 902----- -
100 - - - 104 593 1,028 491 444 12,758 15,886 3,398, ------ - -
2.50 - ----- 43 549 1,420 437 762 11,418 15,396 2,956---- -
500 - --- 31 1,035 1,780 1,778 1,485 14,798 22,307 2,344------ -
1 000 - 17 1,211 1,929 1,388 2,818 29,796 37,879 9,710, --------
5 000--------- 7 3,516 12,586 1,569 4,511 27,490 52,959 12,184,
10,000--------
50 000--------

6
3

1.847
4,745

3,115
.8,990

3,129
7,248

6,576
62,708

89,274
146,426

113,195
235,711

7,068
22,732,

100,000 ------- 1 20 943 11,178 13,869 35,521 480,061 63 0 21,779

Total 644 35,213 42,812 30,095 115,371 820,494 1,142,930

.

1 84,488

For footnotes, see pp. 379--381.
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and bV major industrial groups,7 for returns with net income, and returns with
receipts, compiled net profit or net loss, net income or deficit, and dividends Paid
the income tax-Continued
figures in thousands of dollars]

Surplus Grass
Bonds and un- sales A Total Compiled Net Divi-and Capital divided and gross Com- net profit income Income dendsmortgages stock 66 profits 60 receipts piled or net or

tax
b paid 6payable 64 less from oper- receipts a loss deficit 4

deficit
4s

ations Is

RETURNS WITH NET INCOME

869 7,089 5,311 1
1,944 9,196 9,437 2
4,763 17,657 19,,%3 4
6,072 20,065 20,212 4
9,862 19,485 22,470 4

64,834 70,642 52,932 10
36,287 34,406 8,211 2
83,336 1190,732 68,645 26
55,976 217,000 9,307 1

3.038,479 4,358, 726,088 1,80

3,301,320 4,945,262 941,176 2,52

RETURNS WITH NO NET INCOME

982 7,755 67 281 1
1,779 5,919 67 771
3,174 8,328 67 637
2,108 3,505 57640
2,229 983 628
5,386 10,380 136 1
1,800 1,450 147
9,928 21,846 32,820 2

-------- 69,500 5,478 a
260,615 439,865 83,176 47

287,9DO 569,531 120, N% 59

RETURNS WITH NET INCOME

779 7,359 1,173
2,374 8,081 4,9M 1
6,921 21,333 12,849 z

12,897 20,610 14,064 2
27,351 31,840 25,724 4~

146,179 143.527 91,725 M
158,597 136,305 (34,971 14

1,049,525 1,003,824 299,574 79
1,417, .1, 20, 5 287,833 791
5,219,132 5,775,416, I,M,1111 3,4,N

8,040,447 8,269,290 2,756,337 5,441

RETURNS WITH NO NET INCOME

5,603 . 16,598 1,781 1,756 366 319
.779 24,484 3,573 3,572 847 480

9,971 51,008 8,690 8,688 2,719 1,481
'651 49,621 9,968 9, 9r)3 3,513 2; 163

7,910 49,359 10,280 10,278 3,766 2,234
9,371 111,360 22,977 22,970 8,S51 5,620
'909 30,712 4, W8 4,908 1,569 1,882
,925 268,987 35,260 36,258 12,881 16,838

29,699 130,754 12,352 12,352 4,681 9,705
7,659 1,993,167 318,118 318,099 71,660 302,839

,277 2,725,850 427,907 427,844 110,553 343,560

0,063 10,680 3: 1,244 $61,244 ---------- 12
5,807

1 5,988 3 1,551 $51,551 ---------- 4
7,137 7,444 36 1,730 $51,730 --------- 137
4,577 4,689 26902 36902 ---------- 48
2,002 %016 35279 38278 ---------- ----------
8,786 18,967. 381,292 $61,292 ---------- 20
1,349
,522

1 349-
28:329

3893
262 280

36 93
362 280

----------
---------

-

86
----------

,629 33,932 sa 2:958 1. Y, 558 --------- ----- -- I -
61845 480 007 353,110 1 Is 3, 120 ----------

-I
3,975
-

,717 593,401 -438 -2615,449 ---------- 4,282

7,890 8,134 1,098 1,008 224 252
2,520 12,891 1,589 1,589 348 326

'301 24,157 3,752 3,752 960 1,064
1,833 22,705 3,610 3,608 1,036 877
'151 45,290 7,409 7,402 2,507 z 088
,397 162,270 27,301 27,205 9,004 9,023

3,895 146,311 25,546 25,545 9,520 9,932
'058 811,760 160, 291 160,262 58,382 81,020
,401 811,519 180,056 180, D44 63,260 93, 504
509 3, 589,036 710, 1311 7111,017 240,927 399, 2261

,955 5, 634,072

,

1,120, 790 1,120,682 386,968 587,312

1,301 5,344 672,765 3,417 3,634 :6 408 36409 ---------- 7
1,021 3,118 67 159 1,605 1,624 38 170 30 170 ---------- 5
3,498 6,877 493 4,703 4,836 34623 26623 ---------- 16
5,046 5,448 61636 4,155 4,295 16874 30874 ---------- 4

11,462 10,748 -4,889 6,782 12,297
1

1,826
:

34 1,826 ---------- 120
14,214 11,867 -1,110 6.942 12,814 1, 108 so 1, Los ---------- 3
11,942 16, Igg 2, ra79 26,336 27,226 Is 1, 669 36 1,669 ---------- 69
50,777 31,163 20,430 29,149 29,336 ~: 1 761 36 1, 7131 ---------- 655

122,623 58,527 -7,752 50,308 50, 1 3:097 363,105 ---------- 596
30Z 613 110,54 179, M 160,031 161,505 -10,472 38 10,495 ---------- 21,287

524,496 259,823 186,274 292,427 3A 151 -22,008 -2%039
----------

22,762
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TABLE 6.-Corporation returns with balance sheets,1L 1947, by total -assets classes,
no net income:4 Number o-,' returns, selected assets and liabilities, selected
in cash and assets other than own stock; also, for returns with net income,

[Total assets classes and money

Num-
her of Notes

re- and ac- Capital Total Accounts
Total assets turns Cash 39 counts re- Inven- Invest- assets 42 assets- and notes

classes 51 with ceivable tories ments 62 less re- Total lia- pay-
bal- less re- serves bilities 4' able 63
ance serve

sheets 39
1

TOTAL TRADE--

0------------- 47,081 231,500 251,981 437,876 41,219 202,441 1,206,960 267,782
50 ------------ 28,371 346,543 459,761 724,635 -91,366 362,443 2,040,506 458,264
100----------- 29,029 723,610 1,134,157 1,538,329 270,387 771,731 4,559,621 988,104
250----------- 11.581 589,377 1,033,315 1,357,093 308,548 631,544 4,024,022 895,561
500----------- 5,544 512,562 1,034,933 11297,958 34h, 500 556,970 3,818,969 918,931
1,000--------- 3,604 879,109 1,852,143 2

,
302,638 777,296 954,915 6,898,433 1,792,695

51000--------- 372 330,994 657,732. 754,533 365,080 384,857 2,539,654
10,000-------- 243 547,494 .1,168,713 1,238,174 705,644 789,790 .4,565,251 998,836
50,000-------- 21 . 165,207 325,545 437,:698 307,958 309,742 1,561,737 362.705
100,6W ------- 17 486,426 582,226 1,767,022 607,003 566,044 4,125,226 862,418

Total 125, 863 4,812,822 8,500,506 11,855,956 3,820,001 5,530,477 35,340,379 8,204,010

D ------------- 28,115 -58,378 91, 358 159,032 17,868 128,224 483,366 190,257
50 ------------ 4,919 29,222 73,387 115,759 14,477 92,330 342,258 127,705
100----------- 3,010 35,392 104,849 154,555 26,201 109,682 453,087 164,891
250----------- 829 20,791 72,396 103,325 21,940 56,846 289.382 - 110,665
500----------- 339 18,012 59,197 80,508 21 632 46,576 234,055 95,282
11000--------- 187 28,029 95,968 95,721 44: 726 72,454 351,987 123,536
5,000--------- is 7,759 40,754 49,529 12,078 12,991 129,590 26,403
10,000 -------- 18 31,138 94,433 116,201 63,314 58,275 372,098 156,201
50,000-------- 2 7,105 36,497 27,236 1,944 50,296 125,745 80,309
100,000 ------- ------- ---------- ---------- ---------- ---------- ---------- ---------- ----------

Total 37, 437 235,826 668,839 901,866 224,080 627,674 2,781,458 1,075,249

0------------- 11,663 70,522 98,517 69,730 12,885 26,765 289,031 69,722
50------------ 7,838 108,363 175,873 170,093 28,044 73,385 570,578 143,668
100-------*----. 9,966 . 257,932 478,747 530,457 91,906 198,613 1,599,422 415,415
250----------- 5 087 248,003. 535,693 630,564 126,975 200,259 1,786,864 470,841
500 ----------- 2: 816 258, 102 599,941 694,139 167,138 197,321 1,948,529 559,763
1,000 --------- 2 006 491,990 11181,869 1,340,502 407,603 352,734 3,935,843 1,209,394
51000 ---------

,
209 199,589 416,593 422,235 217,203 120,602 1,397,571 459,337

10,000-------- 114 284,914 700,431 505,733 360,405 166,965 2,060,504 630,064
50,000-------- 8 41,360 206,674 152,170 179,778 63,360 646,250 206,758
100,000------- 5 70,038 218,897 480,662 137,947 32,735 947,583 428,589

Total-- 39,712 2,030,813 4,613,235 4,996,285 1,729,884 1,432,730 15,081,175 4,593,551

TOTAL TRADE-

TRADE: TOTAL WHOLESALE-

TRADE: TOTAL WHOLESALE-

0------------- 9,071 23,465
3 712

43,176
36 205

38,772
41 403

8,238
7 086

21,736
20 190

144,646
047125

61,850
50 25350 ------------ 1,772 1 , , , , , . ,

100----------- 1,375 18,985 57,298 76,932 14,845 31,882 210,155 81,635
250----------- 453 11,969 41,577 61,580 13,104 22,688 159,397 .66,514
500----------- 204 13,613 37,494 52,624 14,197 18,086 140,254 62,567
1,000 --------- 102 17,540 54,726 52,762 21,287 28,349 184,394 77,386
5,OW--------- 13 5,804 32,426 37,394 8,012 8,002 94,113 17,110
10,000-------- 10 18,432 39,616 73,239 55,268 23,069 214,976 80,248
50,000-------- 1 1,684 8,032 11,404 546 42,272 64,352 58,833
100,000------- -------

---------- ---------- ---- ------ ------ ---- ------ ---
Total-- 13,001 125,204

-
350,550 446,110

-
142,583
-

216,274-
-

1,337,334
-

556,396
f

For footnotes, see pp. 379-381,
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and by major industrial groups,7 for returns with net income and returns with
receipts, compiled net profit or net loss, net income or deficit, and dividends paid
the income tax--Continued
fi

:
gores in thousands of dollars]

Surplus Gross
Bonds and un- sales 14 Total Compiled Net

Divi-and Capital divided and gross com- net profit income Income
dendsmortgag

54Is
took 55

s
profits 66 receipts piled or net or tax

paidpayable less from oper- receipts 8 loss deficit 4
deficit 48 ations I&

RETURNS WITH NET INCOME

65,176 449,424 319,516 4,915,937 4,968,327 196,440 196,429 42,018 21,994
114,831 629,820 650

'
524 7,356,520 7,434,962 354,404 354,341 86,733 33,712

259,188 1,296,006 1,534,358 16,057,688 16,243,961 852,469 852,381 269,477 82,322
222,646 1,025,188 11413,290 13,820,566 13,989,413 792,376 792,276 285,342 78,770
198,602 914,774 1,359,292 12,843,977 12,992,098 756,633 756,464 280,600 85,241
395,,382 1,510,994 2,497,450 22,045,980 22,319,134 1,244,439 1,244,108 459,557 181,490
180,603 525,131 937,791 7,362,611 7,468,218 391,776 391,707 143,187 79,150
418,052 1,011,161 1,746,396 12, 865,197 13,051,003 691,241 691,164 261,575 158,428
63,641 349,205 642,480 3,583,311 3,631,718 233,772 233,771 86,575 65,549

308,932 903,93 1, 630, 664 11,574, 509 11,662,5.% 712,907 112,806 268,965 186, ow

2,227,053 8, 605, G42 12,731,751

1

112,426.296

_1

113,761,388 6,226,257 6,225,447 2,174,029 971,656

RETURNS WITH NO NET INCOME

66,782 261,952 -85,853 1,789,978 1,810,426 1589,484 3689,486 ---------- 1,467
47,520
64 341

140,072
170 782

67 2,555
16 754

982,404
1 228 314

994,497
1 244 395

3637,299
3641 055

3637,300
3841 056

---------- 802
917,

36,560
,

94,493
,

25,199
, ,
731,506

, ,
740,603

,
3625,192

,
3625,195

----------
---------- 508

35,032 67,124 20,586 635,076 641,279 36 16,532 36 16,534 ---------- 381
61,422 83,254 54,449 754,020 768,911 3621,143 36 21, 144 ---------- 1,790
38,586 14,927 39,005 189,118 193,109 269, 174 399, 174 ---------- 819
37,228 64, 172 51,539 638,329 652,288 30 10,821 38 10,838 ---------- 1,576
6, 017

-----------
13,399 22,047

-

151,278--- -------- 152,819--------

I --
H 61341

----------
H 61341

---------- ---------- ----------

393,488 910,175
1

144,171
1

-71100,023 7, 198, 327 30 257, 041 36 257, 068 ---------- 81250

RETURNS WITH NET INCOME

13,291 109,088 68,581 1,530,616 1,549,642 53,778 53,775 11,629 6,468
26,198 177,829 170,623 2,652,894 2,678,757 98,866 98,844 24,658 10,099
82,362 458,941 490,239 6,998,287 7,063,949 277,323 277,300 86,320 30,053
94,031 464, 387 577,274 7,318,221 7,387,434 317,170 317,136 112,9% 36,048
96,653 453,598 646,158 7,687,259 7,744,294 364,888 364,865 135,070 44,034

216, 959 794, 9W 1,254,910 13,893,989 13,999,841 701,379 701,283 258,385 99,243
80,839 276,743 458,045 4,514,538 4,553,706 209,582 209,525 75.249 40,859

172,244 383,455 701,229 6,931,703 7,006,032 344,372 344, &38 124,844 62,551
15,957 104,383 250,102 1,366,218 1,388,789 96,441 96,441 35,808 13,403

170,810 95,514 210,408 2,099,777 2,109,284 90,347 90,347 11,6111

969,334
1

3,318,738 4,827,569 54,993,502
1

55,481,728 2,554,146 2,553,854 898,715
1

362,466

RETURNS WITH NO NET INCOME

15,776 90,564 5740,452 632,937 642,305 3436,159 3536,161 ---------- 661
13,746 53,917 572,348 441,155 445,903 -15,392 3615,393 ---------- 172
26,846 80,643 7,965 669, 090 675,616 3021,964 3621,964 ---------- 606
19,978 51,113 11,753 465,813 469,567 33 16,162 36 16,164 ---------- 260
18,746 39,478 11,817 462,029 464,807 35 9, 666 380,658 ---------- 210
29,792
32 405

40,378
8 25

24,908
28 6

484,527
35 2 8

490,321
135 955

34 13,489
-5 886

38 13,489
355 886

---------- 412
389,

21,998
, 4

42, 1349
, 92

31,742
1 , 4
49-7,031

,
432,704

,
358,090

,
3a 8, 090

----------
---------- 1,189

767
-----------

500
-----------

2,268
-----------

32,375
-----------

32,933
-----------

3 ,

----------
5,553

----------
------

---------- ----------

179,054 407,496 76,345 3,750,205 3, 789,911 34 132, 351 36 132,358 ---------- 3,899
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TABLE 6.-Corporation returns with balance sheets,i 1941, by total assets classes,
no net income:4 ATumber of returns, selected assets and liabilities, selected
in cash and assets other than own stock; also, for returns with net income,

[Total assets classes and money

Nurn-
her of Notes

re- and ac- Capital Total Accounts
Total assets turns Cash 39 counts re- Inven- Invest- assets 42 assets- and notes

classes fil with ceivable tories ments 52 less re- Total lia- pay-
bal- less re- serves bilities 44 able 53

ance serve
sheets 33

1

TRADE: WHOLESALE: COMMISSION MERCHANTS-

------------- 2,621 18,591 16,879 3,496 4,319 7,159 53,026 9,693
50------------ 901 18,279 22,287 6,769 6,633 8,236 64,472 15,636
100----------- 797 31,640 48,422 13,713 12,063 14,221 124,485 33,321
250----------- 336 27,096 48,836 14,962 13,200 9,387 117,849 37,030
500----------- 205 29,504 64,212 18,694 18,467 8,284 141,616 58,768
11000 --------- 180 76,306 152,331 41,261 55,570 16,519 352,714 157,590
51000 --------- 24 -48,760 64,020 5,937 35,334 5,085 162,195 71,714
10,000-------- 14 41,753 88,064 18,181 116,479 3,969 270,975 105,333
50,000-------- ------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
100,000 ------- -------

- - - - -
Total 5,078

1
291,929

T
505,051

1
123,013 262, 065

f 1
72, 859

f
1,287, 332

1
489, 065

TRADE: WHOLESALE: COMMISSION MERCHANTS-

0------------- 1,955 5,212 7,651 2,169 1,669 3,693 22,179 10,129
50------------ 210 2,634 5,801 1,959 1,050 2,428 14,827 6,322
100----------- 123 3,270 5,759 2,671 2,710 2,749 18,260 6,669
250----------- 42 2,077 5,270 2,359 2,423 1,298 14,378 5,477
500---------- 25 2,241 7,295 2,568 2,923 1,546 16,905 7,812
11000 --------- 13 2,076 13,850 5,841. 1, M 1,275 26,018 11,925
5,000 --------- 2 861 9,799 ---------- 400 154 11,215 5,798
10,000-------- ------- ---------- ---------- ----------

---------- --

I

-------- ---------- ----------

50,000-------- -------

---------- ---------- ----------

---------- ---------- ---------- ----------
100,000 ------- ------- ---------- ---------- ---------- ---------- ---------- ---

Total 2,370 18,371 55,424 17,567 13,095 13,143

I

123,782 54,132

OTHER WHOLESALERS-

0------------- 9,042 51,931 81,638 66,234 8,566 19,607 236,005 60,039
50------------ 6,937 90,084 153,586 163,324 21,411 65,149 506,106 128,032
100----------- 9,169 226,292 430,325 516,744 79,843 184,392 1,474,937 382,094
250----------- 4,751 220,907 486,857 615,602 113,775 190,872 1,668,015 433,811
500----------- 2,611 228,598 535,729 675,445 148,671 189,037 1,806,913 500,995
1,000

---------
1,826 415,684 1,029,538 1,299,241 352,033 336,215 3,483,129 1,051,814

5,000
---------

185 150,829 352,573 416,298 181,869 115,517 1.235,376 387,623
10,000

--------
100 243,161 612,367 487,552 243,926 162,996 11789,529 524,731

50,000-------- 8 41,360 206,674 152,170 179,779 63,360 646,250 206,758
100,000------- 5 70,038 218, 7 480,662 137,947 32 735 947 593 428 589

Total- 34,634 1,738,884 4,108,194 41873,272 1,467,819 1,359,880 13,793,843 4,104,486

OTHER WHOLESALERS-

o------------- 7,116 18,253 35,525 36,603 6,569 18,043 122,467 51,721
50 ------------ 11562 11,078 30,404 39,444 6,036 17,762 110,220 43,931
100 ----------- 1,252 15,715 51,540 74,261 12,135 29,133 191,1895 74,966
250----------- 411 9,992 36,307 59,221 10,681 21,390 145,019 61,037
500----------- 179 11,372 30,199 50,056 11,274 16,540 123,349 - 54,755
1,000--------- 89 15,464 40,976 46,921 19,367 27,074 158,376 65,461
5,000--------- 11 4,943 22,627 37,394 7,612 7,948 82, 898: 11,312
10,000-------- 10 18,432 39,616 73,239 55,269 23,069 214,976 80,248
50,000 -------- 1 1,694 8,032 11,404 546 42,272 K 352 58,833
100,000------- -------

- ---------- ---------- ---------- ---------- --------- ----------
Total- 10,631 106,833

1
295,126 428,543 '129,488 203,131 1,213,552

-
502,264

For footnotes, see pp. 379-381.
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and by major industrial groUps,7 for returns with net income and returns with
receipts, compiled net profit or net loss, net income or deficit, and dividends paid
the income tax--Continued

figures in thousands of dollars]

Snrplus Gross
Bonds and un- sales 14 Total Compiled Net Divi-and Capital divided and

gross Com-

net profit income Income dends
mo

rtgages stock profits 66 receipts piled or net or tax 6 paid 6payable 54 less from oper- receipts 8 loss deficit 4

deficit 48 ations Is

RETURNS WITH NET INCOME

1,681 21,521 13,813 222,977 233,037 13,985 13,994 3,083 2,495
2,227 17,766 21,307 233,409 241,870 14,390 14,371 3,965 2,575
5,571 32,491 37,393 489,542 501,201 26,259 26,258 8,474 3,933
5,918 26,275 36,439 477,519 485,692 21,656 21,654 7,636 2,989
6,897 28,277 35,138 460,M 464,711 22,291 22,287 7,993 3,435

25,913 63,569 77,469 669,695 677,594 44,851 44, 832 16,098 9,061
16,117 24,452 40,957 346,571 353,896 19,570 19,570 6,630 3,165
34,873

-----------

42,582

-----------

80,071 138,827 145,952

------- - -

-------

24,543

--------- -

--------

24,543

----------

----------

7,921

------ -

----------

8,137

------

----------
99,1971 256, 9M 3, 103,853 187,545 187,499 61,800 35,790

RETURNS WITH NO NET INCOME

2,552 17,515 -11,235 86,814 91,594 366,502 306,502 .......... 118
1,041

2122
6,298
7 087

1 67 75
040

44,343
38 053

45,722
39 2 2

26 1,747
36 691

1,747
:: 1 691

---------- 60
22,

1,617
,

5,262'
'
933

,
20,526

, 4
20,953

1,
36 1,434

,
38 1,434

----------
---------- 39

2,172 4,383 1,823 46,673 47,177 36878 36878 ---------- 30
6,680 3,479 1,478 76,058 76,208 361,024 361,024 ---------- 96

140
-----------
-----------
-----------

712
-----------
--

57 4
-----------

-----

906
-----------

-----------

----

906
-----------

---

304
----------

364
----------

----------

----------

----------
----------

----------

----------

----------
----------

----------

--------
16,414

-
-6,040

I
313,373

I
3513,280 ----------

II
355

-

RETURNS WITH NET INCOME

11,610 87,567 54,768 1,307,639 1,316,605 39,793 39,791 8,546 3,973
23,961 160,063 149,316 2,419,485 2,436,887 94,476 94,473 20,693 7,524
76,791 426,350 452,846 6,508,745 6.562,748 251,064 251,042 77,846 26,120
88,113 438,112 540,835 61840,702 6,901,842 295,514 295,482 105,290 33,050
89,756 425,321 611,020 7,226,430 7,279,593 342,597 342,578 127,077 40,599

191,046 731,341 1,177,441 13,224,294 13,322,247 656.528 656,451 242,287 90,182
64,722 252,291 417,088 4,167,967 4,199,810 190,012 189,955 68,619 37,694

137,371 340,873 621,158 6,792,876 6,860,080 319,829 319,795 116,923 54,414
15,957 104,383 250,102 1,366,218 1,388,789 96,441 96,441 35, M 13,403

170,810 95,514 210,408 1 2,099,777 2,109,284 90,347 90,347 33,826 19,698

870,137 3,061,815 4,494,982 51,954,133 52,377,875 2,366,601 2,366,355 836,915 326,6N

RETURNS WITH NO NET INCOME

13,224 73,049 -29,217 546,123 550,711 -29,657 3629,659 ---------- 543
12,705 47,619 - Z 273 396,812 400,181 :8 13,645 3513,60 ---------- 122
23,634 73,556 6,925 631,037 636,374 3620,273 3620,273 ---------- 5"
18,361 . 45,851 10,820 445,287 448.614 -14,728 -14,730 ---------- 221
16,574 35,095 9,994 415,356 417,630 A 8, 778 358,790 ---------- 180
23,112
32 265

36,899
7 5

23,430 408,469 414,113 -12,465
38

2612,465
36

---------- 316
389,

21,998
, 42

42,649
28,696
31,742

134,342
427,031

134,949
432,704

5,982
368,090

5,982
-8,090

----------
---------- 1, l8g

767
-----------

500

~~

2,268

-

32,375

-

32, &33

-

355,553

- -

385,553

- -

---------- - --------
-- -----

----

16Z 640 36Z 760 11 82,385 3,436,832
T

3,468,109 SO 119,071 38 119,078
1
---------- 3,544
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TABLE 6.-Corporation returns with balance sheets,' 1947, by total assets classes,
no net income:4 Number of returns, selected assets and liabilities, selected
in cash and assets other than own stock; also, for returns with net income,

[Total assets classes and money

Num- I
ber of Notes

re- and ac- Capital Total Accounts
Total assets turns Cash 39 counts re- Inven- Invest- assets 42 assets- and notes

classes with ceivable tories MentS 62 less re- Total lia- pay-
bal- less re- serves bilitieS 44 able 53
ance serve

sheets 38

1

TRADE: TOTAL RETAIL-

0------------- 29,739 136,308 119,253 314,960 24,007 149,948 771,362 162,044
50------------ 16,851 200,498 218,495 458,295 53 555 240,794 1,206,169 232,952
100----------- 15,117 393,985 495,843 788,115 144: 960 456,700 2,343,325 432,334
250----------- 5,069 289,676 367,349 594,696 148,416 339,089 1,747,065 313,269
500----------- 2,097 215,677 320,009 450,094 143,061 279,026 1,441,267 259,760
1,000 --------- 1,215 318,000 492,327 727,651 281,072 479,954 2,358,942 426,963
5,000 --------- 148 121,176 214,452 300,426 140,668 242,086 1,042,982. 180,330
10,000 -------- 113 236,821 405,373 642,503 310,235 572,671 2,237,132 318,471
50,000-------- 12 116,529 83,752 277,001 126,954 242,263 859,033 133,917
100,000------- 11 406,355 345,067 1,229,687 283,650 509,677 2,882,544 374,531

Total 70,372 2,435,025 3,061,920 5,743,428 1,656,578 3,512,208 16,889,821 2,834,571

TRADE: TOTAL RETAIL-

0------------- 15,571 28,376 34,805 99,930 7,725 92,478 279,235 103,076
50------------ 2,496 12,457 27,152 5,560 59,889 172,156 60,440
100----------- 1,252 12,686 35,516 58,728 8,136 61,009 184,863 64,019
250----------- 272 5,569 21,182 30,641 6,756 25,401 93,426 30,700
500----------- 104 3,284 16,993 19,231 5,402 23,000 70,641 24,722
1,000 --------- 56 6,833 31,978 31,326 13,050 30,571 116,932 32,355
5,000 --------- 5 1,955 8,328 12,135 4,066 4,989 35,477 9,293
10,000-------- 6 12,418 49,068 31,425 7,675 31,747 135,333 67,550
50,000-------- 1 5,421 28,465 15,832 1,398 8,024 61,393 21,476
100,000------- ------- ---------- ---------- ---------- ---------- ---------- ---------- ----------

Total-- 19,763 88,999 253,487 357,262 59,768 337,108 1,149,456 413,631

TRADE: RETAIL: GENERAL MERCHANDISE-

0------------- 1,608 7,883 4,882 23,364 1,803 5,309 44,296 7,331
ho------------ 1,011 12,708 9,560 34,777 4,509 9,693 72,788 11,928
100----------- 1,068 30,193 26,310 68,718 15,800 23, 7654 168,304 24,309
250----------- 506 27,871 30,787 67,476 19,908 28,988 179,368 23,763
500----------- 316 31,797 46,453 77,038 27,694 34,892 222,107 32,148
1,000 --------- 321 92,110 143,239 220,708

'
K, 115 134,969 687,816 98,654

5,000 --------- 65 44,656 96,032 132, 590 56,686 119,124 458,548 65,921
10,000 -------- 64 118,403 268,037 338,940 173,140 360,969 1,294,551 168,352
50,000-------- 7 77,061 53,631 136,734 100,717 172,081 549,244 67,948
100,000 ------- 8 296,374 329 249 930,502 273,819 437,958 2,353,696 239,646

Total 4,974 739,056 1,008,180 2,030,847 756,191 1,327,747 6,030,718 740,000

TRADE: RETAIL: GENERAL MERCHANDISE-

0------------- 694 1,413 1,733 6,430 364 2,164 12,589 3,618
50------------ 136 899 1,276 4,525 240 2,330 9,664 3,182
100----------- 95 1,137 2,693 6,257 586 3,722 14,803 4,364
250----------- 34 935 2,119 4,959 1,082 2,385 11,914 3,646
500----------- 13 369 2,271 2,589 373 3,572 9,551 2,758
1,000 --------- 5 320 1,923 3,789 2,364 2,077 10,668 3,257
5,000 --------- 3 863 3,713 5,627 3,540 4,781 22,210 61 765
10,000 -------- 1 589 1,104 2,242 1,208 7,650 13,123 1,321
50,000-------- 1 5,421 28,465 15,832 1,398 8,024 61,393 21,476
100,000 ------- ------- ---------- ---------- ---------- ---------- ---------- ---------- ----------

Total 982 11,946 45, 287' 52,250 11,155 36,705- 165, 915 50,387

For footnotes, see pp. 379--381.
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and by major industrial*groups,7 for returns with net income and returns with
receipts, compiled net profit or net loss, net income or deficit, and dividends paid
the income tax-Continued
fljiurei in thousands of dollars]

Surplus Gross
Bonds and tin- sales 14 Total Compiled Net Divi-and Capital divided and gross Com- net profit income Income dend smortgages stock 55 profits 60 receipts piled, or net or taX 5

aid 5payable 54 less from oper- receipts 8 loss defici t 4 p

deficit 48 ations 15

RETURNS WITH NET INCOME

43,986 284,512 216,151, 2,904,584 2,831,659 119,412 119,404 25,446 13,563
72,327 377,530 409,763 3,794,621 3,837,394 214,065 214,030 52,195 20,03 3

137,175 647,180 844,694 7,062,161 7,157 . 4-96 477,387 477,339 154,243 42,29 5
97,018 429,538 669,296 5,040,107 5,119-511 395,160 395,137 144,101 . 34,90 6
79,870 346, 557 %3,350 3,941,539 4,016 :129 317,264 . 317,226 118,119 33,06 9

137,904 547,355 971,902 6,329,797 6 .466,648 423,410 423,196 157,103 64,88 1
01,245 228,637 436,201 2, 607, 341 2,669,015 165,831 165,820 61,796 34,298

232,336 564,441 930,852 5,374,130 5,468,442 305,056 305,014 111,845 88,26 5
32,684 244,722 377,628 2,138,154 2,163,135 131,910 131,909 48,800 50,14 6

130,125 798,425 1,223,438 9,298,038 9,362,108 585,999 585,998 221,293 155,30 2

1,054,670
1

4,468,897 6,643,275 48,390,472 49,091,457 3,135,494 3,135,073 1,094,941 536,758

RETURNS WITH NO NET INCOM E

43,114 138,287 67 33, 564 959,186 968,449 3642,280 3042,280 ---------- 674
27,749 66,979 215 420,529 426,471 36 16,832 30 16,832 ---------- 152
29,471 67,069 6,603 421,055 429,053, 36 14,870 34 14,870 ---------- 26 1
11,711 30,546 10,881 180,209 194,620 365,680 3d 5,681 ---------- 129
10,943 20,525 7,206 126,715 . 129,702 36 5, 127 385,127 ---------- 149
26,907 25,3339 18,138 175,243 182,721 363,788 363,788 ---------- 338
6,181 6,673 10,313 53,870 57,254 363,288 363,288 ---------- 430

13,729 19,142 23,189 184,289 192,516 362,664 38 2,681 ---------- 387
5,250

---------
12,899

-

19,779
-----------

118,903

-----------

119,986

-----------

36788

----------

36788

----------

___ _

--- -
175,055 T 387,459

1
62,760 2,639,999 Z 690,772 3895,317 3495,335 ---- 2,520

RETURNS WITH NET INCOM E

1,430 19,915 12, W 135,490 136,689 6,017 6,012 1,287
,

41 1
2,750 27 .058 25,362 187,732 190,133 . 10,025 10,025 2,282 1 : 71 1
5,177 55,153 66,980 411,606 420,252 27,430 27,401 8,264 4,552
8,776 58,677 71,202 416,329 427,944 28,737 28,734 10,2976 4,222

10,642 67,008 89,833 539,031 555,464 38,800 38,791 14,348 5,700
34,770 172,534 311,971 1,567,369 1,608,308 123,564 123,388 46,403 20,61 5
41,479 98,594 212,335 986,576 1,016,548 77,376 77,370 29,085 13,905

121,409 340,371 566,320 2, 618, ON 2,682,729 174,347 174,308 64 612 46,968
4,092 171,343 256,561 1,003,213 1,020,304 83,041 93,041 30 :858 35,01 6

77,695 730,052 987,329 5,457,441 5,515,582 505,580 505,579 190,556 137,990

308,220 1,740,705 5782,600
1

13,323, 783 13,573,953 1,074, 917 1,074, 649 397,971 272,090

RETURNS WITH NO NET INCOM E

1,455 7,444 67 966 30,641 30,921 30 1,706 361,706 ---------- 31
1,080 4,393 302 23,739

,
24,035 36 W 36 949 ---------- 1 8

1,523 9,730 -2,208 29,060 29,761 36 1,390 361,390 ---------- 1 2
1,927 4,046 1,494 222,474 23,062 36 1,092 36 1 1 092 ---------- ------- -
2,250 2,679 924 14,102 14 570 36391 35391 ---------- i
2,729 3,329 561 10,428 11: 360 38 go logo ---------- 4
6,076 2,960 5,952 39,594 41,807 353,086 383,086 ---------- 60
9,694 50 1,067 12,835 14,135 38 28 38 28 ---------- --------- -
5,250 1 1 19,779

- ------
118,903

-----------
111,11

-----------
" 71

---------- 3'
7

------ -

31,984 47,430 26,905 301,776 309,637 359,529 369,529 133
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TA13LE 6.-Corporation returns with balance sheets,' 1947, by total assets classes,
no net inCoMe :4 Number of returns, selected assets and liabilities, selected
in cash and assets other than own stock ; also, for returns with net income,

[Total assets classes and money

Num-
ber of Notes

re- and ac- Capital Total Accounts
Total assets - turns Casb 31 counts re- Inven- Invest- assets 42 assets- and notes

classes 61 witb ceivable tories ments 52 less re- Total lia- Pay -
bal- less re- serves bilitieS 44 able 63
ance serve

sheets 38 1

TRADE : RETAIL: FOOD STORES, INCLUDING MARKE T

0 ------------- 2,182 7,636 6,709 12,228 2,290 15,690 46,828 10,046
50 ------------ 682 6,583 8,554 10,063 2,374 18,690 48,340 10,529
100 ----------- 636 11,605 15,888 21,469 5,398 41,186 9(3,151 22,694
250 ----------- 292 12,268 16,155 22,332 5,682 39,751 100,806 22,93 9
500 ----------- 123 10,189 12,228 23,516 6,390 33,217 88,593 20,698
11000 --------- 148 43,299 27,314 101,062 25,215 106,443 314,337 69,607 .
51000 --------- 20 18,316 12,296 51,281 8,845 47,547 142,176 30,63 2
10,000 -------- 13 39,298 20,638 100,021 25,063 65,606 260,580 48,41 1
50,000 -------- 2 17,822 4,876 66,680 6,825 28,170 126,597 -21,546
100,000 ------- 3 109,981 15,818 299,185 9,831 71,719 528,848 134,885

Total- 4,101 276,997 140,476 707,937 97,913 468,019 1,756,256 391,987

TRADE: RETAIL: FOOD STORES, INCLUDING MARKET

0 ------------- 1,844 2,860 3,755 7,196- 1,126 13,844 30,475 10,812
50 ------------ 286 1,220 2,630 3,786 785 10,067 19,707 .6,09 3
100 ----------- 170 1,401 3,615 5,232 899 12,041 24,519 9,34 8
250 ----------- 26 389 1,070 2,117 635 4,458 8,860 2,33 8
500 ----------- 14 511 1,239 1,086 802 6,415 10,394 2,68 0
1,000 --------- 7 1,016 1,233 4,506 362 4,633 12,292 3,80 7
5,000 --------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
10,000 -------- 1 1,788 35,916 1,396 4,634 2,820 47,181 39,55 9
50,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
100,000 ------- ------- ----------

----------

- --------

---------- ---------- --------- -
Total 2,348

1
9,185 49,458 25,319 9,243 54,278 153,428

-

TRADE: RETAIL : PACKAGE LIQUOR STORES-

0 ------------- 1,036 5,437 1,224 14,700 717 3,374 26,753 6,49 5
50 ------------ 292 3,312 938 10,876 641 2,899 19,682 5,15 9
100 ----------- 92 1,943 810 7,765 439 1,857 13,595 3,53 5
250 ----------- 24 947 383 4,475 927 1,572 8,575 2,805
500 ----------- 5 309 507 1,780 171 487 3,327 1,15 1
ivooo --------- 2- 237 24 1,003 1,166 206 2,676 1,092
5,000 --------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
10,000 -------- ------- ----------- ---------- ---------- ---------- ---------- ---------- -----------
50,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
1001000_______

-

-------- -

Total- 1,451 12,18 5
I

3,886 40,59 9
f or,' ~

10,395 74,608
I

20,23 7
I I

TRADE: RETAIL : PACKAGE LIQUOR STORES-

0 ------------- 6(A 1,321 512 6,248 229 1,842 10, M 4,154
50 ------------ 74 435 303 2,736 162 906 4,878 1,697
100 ----------- 18 241 131 1,401 255 380 2,611 1,060
250 ----------- 6 38 76 937 130 572 1,843 69 0
500 ----------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
1,000 --------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
5,000 --------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
10,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
50,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
100,000 ------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -

Total- 602 2,035 1,022 11,322 776 3,700 20,256 7,601

For footiaotes, see pp. 379--381 .
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and by major industrial groups,7 for returns with net income and returns with
receipts, compiled net profit or net loss, net income or deficit, and dividends paid
the income tax-Continued

figures in thousands of dollars]

Surplus Gross
Bonds and un- sales 14 Total Compiled Net Divi-and Capital divided and gross com- net profit income Income dendsmortgages stock profits receipts piled or not or tax 6 pai dpayable 64 less from oper- receipts 9 loss deficit 4

deficit ations 1 1

MILK DEALERS-RETURNS WITH NET INCOME

3.689 17,442 11,599 281,649 283,080 5 .839 5,839 1,224 70 7
5.026 15,511 13.728 222,486 224,148 5,763 5,763 1,287 479
7,632 29,937 30,932 464,628 467,893 12,223 12,222 3,433 1,572
7,877 27,157 33,480 469,409 472,198 14,142 14.139 4, 964 1,399
5,823 22,214 31,429 408,571 411,141 12,598 12,595 4; 650 1,333

19,883 72,988 122,713 1,485,819 1,499,017 53,646 53,626 19,738 9,95 1
15,346 36,635 46,870 692,822 696,768 21,495 21,495 8,066 3,73 1
35,119 65,767 88.093 1,363,573 1,367,477 38,864 38 * 862 14,469 12,132
15,078 24,986 59,170 678,869 679,237 22,341 2i,341 8,455 4.9,38
52,430 68,373 236,109 3,840,597, 3 .846,526 80,419 80,419 30,737 17,312

167,903 3SI, 010 674, 1 M 9,908,423 9,947,475 267,330 267,301 97,023 53, 55 4

MILK DEA:LERS-RETURNS WITH NO NET INCOME

4,661 15,844 -3,609 171,208 172,125 364,568 364,568 ---------- 5 7
4,059 8,262 S? 169 71,279 71,896 76 2, 091 36 2.091 ---------- 1 2
4,519

938
8,723
3,468

288
1,505

94,54 8
26,011

95,304
26,244

361,874
34 542

361,874
36542

--------- -
----------

30
30

2,151 3,466 1,671 29,075 29,316 36738 '6738 ---------- 1 8
2,032 3.727 2 .008 46,210 46,590 36488 35488 ---------- 108

---------- -

-----------
---------- -

-----------
---------- -
-----------

---------- -

-----------

----- ---- -

-----

--------- -
-- -------

--------- -

----------

--------- -

--------- -----------

------- i6 i

--------- ---------- -
18,653 45,422 4,948 447,884 1 452,086 36 10,543

1
3610,5%0 ---------- 448

RETURNS WITH NET INCOME

1,641 7,171 9,770 100,441 100,771 3,174 3,174 670 343
1,917 4,689 6,706 .58,611 .58,803 1,809 1,809 406 83
1,932 3,012 4,077 40,187 40,379 1,400 1,400 382 11 1

677 2,164 2,291 27,931 28, 2DO 1,119 1,119 378 .93
501 614 683 13,212 13,284 399 399 147 100
416

---------- -
---------- -
-----------

910
---------- -
---------- -
-----------

12:3
---------- -
---------- -
-----------

5,38 1
---------- -
---------- -
-

5.471
---------- -
---------- -

---------

161
--------- -
--------- -
----------

161
--------- -
--------- -
-

53
--------- -
--------- -
------ --

--------- -
--------- -
--------- -
--------- -

6,984 18, 560 23,6 50 245,763 246 908 8 062 8 062 2,03 6 690

RETURNS WITH NO NET INCOM E

1,231
1,028

3,82 1
1,526

986
252

35,353
12,979

35,443
13,036

-1,134
36465

381,134
36465

--------- -
---------- --------- -

35 1
435

773
585

169
98

5,708
3 725

5,734
3 761

36372
3696

35372
3606

---------- 40
I

---------- -

---------- -

---------- -

-----------

---------- -

---------- -

---------- -

---------- -

- - - - - - - - - - -

---------- -

---------- -

---------- -

-----------

,

-----------

---------- -

---------- -

-----------

.

---------- -

---------- -

---------- -

-----------

--------- -

--------- -

--------- -

----------

--------- -

--------- -

--------- -

----------

- - - - - - - - - -

--------- -

--------- -

--------- -

----------

--------- -

--------- -

--------- -

--------- -

-------- -

3 045
1

6,7()5 1 .505
1

5 7 765 5 7
1

M



304 STATISTICS 'OF INCOME FOR 19471 PART 2

TABLE 6 .-Corporation returns with balance shects,1 1947, bV total assets classes,
no net inconze :4 Nuntber of returns, selected assets and liabilities, selected
in cash and assets other than own stock ; also, for returns with net income ,

[Total assets classes and -mone y

Num-
her of Note s

re- and ac- Capital Total Accounts
Total assets turns

Cash 39
counts re- InVCn7. Invest- assets 42 assets- and note s

classes with ceivable tories MentS 52 less re- Total lia- pay -
bal- less re- serves bilitieS 44 able 53
ance serv e

sheets 38 1

TRADE : RETAIL : DRUG STORES-,

0 ------------- - 2,218 8,839 4,651 27 .347 1,905 9,076 53, M 1 11,153
'50 ------------ 526 5,607 3,882 16,209 2,228 7,054 36,265 6,987
100 ----------- 209 4,407 3,252 13,067 1,743 5,808 29,518 5,61 2
250 ----------- 51 2,816 1,597 8,455 686 3,817 17,873 4,61 3
500 ----------- 40 4,136 1,861 14,521 1,359 6,762 29,131 5,63 6
11000 --------- 35 10,103 3,189 31,030 5,173 16,898 68,410 12,39 9
5,000 --------- 5 6,546 2,352 16,404 3,895 6,815 36,847 5,54 5
10,000 -------- 3 10,565 7,162 17,852 7,957 6,624 51,731 8,99 5
50,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
100,000 ------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -

Total 3,087 53,019 27,946 144,885 24,946 62,854 323,306 60,940

TRADE : RETAIL : . DRUG STORES-

0 ------------- 680 1,078 957 6,637 272 3,152 12,690 4,093
50 ------------ 63 254 272 2,016 167 1,333 4,316 1,328
100 ----------- 27 228 272 2 .100 124 1j 163 4,051 1,21 2
250 ----------- 9 273 104 11411 711 465 3,092 91 3
500 ----------- 2 146 72 733 216 282 1,516 51 6
11000 --------- 1 568 49 989 15 582 3,033 2,860
5,000 --------- ------- ---------- ----------

------- i ---------- ------ --- ---------- --------- -10,000 -------- 2 6,737 3,071 f9i24, 152 8,407 44,155 20,01 3
50,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
100,000 ------- ------- ----------

- _ -
To tal 784 9, 284 4,797

1
38,074 1, 657 15, 384 72, 853 30, 935

T 1

TRADE: RETAIL : APPAREL AND ACCESSORIES-,

0 ------------- 4,775 27,694 19,111 63,883 4, .083 13,068 131,461 27,27 1
50 ------------ 2,422 34,104 29,720 73,553 10,578 17,042 170,081 33,11 2
100 ------------ 1,793 47,640 60,534 104,891 20, 335 32,135 273,941 54,53 6
250----------- 5510 29,639 42,770 64,643 16,213 28,790 188,216 39,413
500 ----------- 274 27,317 42,904 63,059 20,045 331356 190,703 41,076
1,000 --------- 205 67,949 73 .148 121,047 55,514 56,399 390,140 79,206
5,000 --------- 19 20,162 26,982 36,705 30,797 22,580 141 .403 24,923
10,000 -------- 16 43,497 49,755 103,175 57,185 60,664 326,589 41,543
50,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
100,000 ------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -

Total- 10,054 298,002
I

344,924 630,956 .214,750. -264,034-1,812,534 341,080
--I

TRADE: RETAIL: APPAREL AND ACCESSORIES-

0 ------------- 2,016 5,114 5,582 18,964 1,112 6,467 38,775 16,284
50 ------------ 358 2,588 3,865 11,493 742 4,621 24,415 10,41 1
100 ----------- 180 2,597 4,992 10,914 1,027 5,790 26,435 10,03 4
250 ----------- 45 1,187 41328 6,221 634 2,413 15,535 6,184
500 ----------- 20 506 3,268 4,047 389 3,619 12,853 5,93 4
1,000 --------- 10 1,399 4,632 4,619 5,622 6,750 23,389 5,927
5,000 --------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
10,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
50 .000-------- ------- ---------- ---------- ---------- ---------- ---------- ---------- ------ -
1C0,000 ------- -----

---------- ----------

-- -

--------- -
Total 2,629 13,391 26,667 56,248 9, 526 29,660 141,402 54,774

For footnotes, see pp. 379-381 .
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and by major industrial groups,7 for returns with net income and returns with
receipts, compiled net profit or net 1088, net income or deficit, and dividends paid
the income tax-Continue d
figures in thousands of dollars ]

Surplus Gross
Bonds and un- sales I' Total Compiled Net Divi -and Capital divided and gross Com- net profit income Income dend smortgages stock m profits 66 receipts , piled or net or tax 6 aidpayable 64 less from oper- receipts loss deficit i p

deficit 49 ations 15

RETURNS WITH NET INCOM E

3,149 20,423 15,239 106,462 198,119 7,124 7,124 1,499 1,14 3
2,117 11,364 13,441 107,011 108,362 5,168 5,168 1,181 98 1
1,711 8,838 11,222 86,959 88,001 4,180 4,179 .1,142 66 2
1,345 4,061 6,584 53,395 54,165 2,328 2,327 804 228
1,234 7,464 11,933 105,677 106,980 5,017 5,016 1,887 1,000
6,318 12,215 31,755 219,463 221,770 11,455 11,451 4,308 1,966
7,483 7,304 13,164 114,455 115,337 4,670 4,670 1,750 1,506

702 20,505 17,063 116,56 8

-----------

119,686

---------- -

-----------

7,145

--------- -

----------

7,14 5

--------- -

----------

2,167

----------

4,699

--------- -

24,0591 9Z 174 1 120,401 999, 900 1,012,420
-I

47,087
I-

47,0801 14,738 12,175

RETURNS WITH NO NET INCOM E

1,701 6,172 57 311 43,121 43,561 361,209 361,209 ---------- 16
757 1,714 192 9,308 9,431 36301 30301 ---------- --------- -
653 1,496 512 11,054 11,235 36304 36304 ---------- 20

84 1,233 595 6,539 6,687 S6226 36226 ---------- 8
237 468 139 2,806 2,055 36 192 '& 192 ---------- --- ----- -
395 198 57 R6 7,969 8,091 35 180 35180 ---------- --------- -

---------- -
---------- -
-----------

---------- -
9,34 3

-----------

---------- -
11,168

-----------

---------- -
123,472

---

---------- -
126,735

--------- -
36 1,974

--------

--------- -
36 1,974

--------

-

--------- -
--------- -

---

--------- -
---------- -

--------- -

3,827 20,614 11,749 9-04,269 208,695 364,386 364,386
1
---------- 1 44

RETURNS WITH NET INCOME

3,832 43,362 45,564 404,063 408,506 20,813 20,812 4,507 3,118
5,781 51,404 64,557 449,919 457,116 26,710 26,709 6,297 3,392
9,943 77,417 103,747 725,149 740,932 41,347 41,346 12,184 4,900
8,779 48,958 69,222 499,896 512,210 28,278 28,275 9,988 3,508

11,105 44,963 71,929 480,190 496,026 29,992 29,988 11,131 3,824
22,353 82,999 155,138 1,032,692 1,065,342 65,049 65,044 24,138 10,890
15,959 26,833 60,333 296,166 307,172 17,795 17,795 6,375 4,372
42,403

--- ----
62,580

---------- -

-

144,402

-----------

723,37 2

-----------

--

737,676

-----------

58,037

----------

58,037

-- ------- -

- -

21,103

----------

14,855

--------- -

------- - -120, 165 438,516
1T

714,892 4 6 11,44 7
T F

4, 724,980 288,021 -288,006
F 1

95,723 48,868

RETURNS WITH NO NET INCOM E

Z 785 19,041 -2,670 104,288 105,710 366.243 :6 6,243 ---------- 109
1,601 10,065 693 52,563 53,602 -2,329 182,329 ---------- 14
2,334 9,064 2,582 60,344 62,085 352,251 362,251 ---------- 30

714 4,899 2,197 32.839 33,609 36 1,004 36 1,004 ---------- 2
581 2,968 2,170 29,552 30,143 361,072 35 1,072 ---------- 63

4,998
---------- -
-----------

4,014
---------- -
-----------

6,303
---------- -
-----------

29,466
---------- -
-----------

30,58 7
---------- -
---------- -
---------- -
-----------

361,030
--------- -
--------- -

------------

35 1,030

--------- -
--------- -
--- ----- -
----------

. . . . . . . . . .

--------- -
------ -- -
--

-----

------

4 6
--------- -
--------- -

--------- -

13,01 315,745 -13,929 - 13,M --------- -
- 264
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TABLE 6.-Corporation returns with balance sheets,' 1947, by total assets classes .
no net income :4 Number of returns, selected assets and liabilities, selected
in cash and assets other than own stock ; also, for returns with net income,

[Total assets classes and money

Num-
ber of Notes

re- and ac- Capital Total Accounts
Total assets turns Cash counts re- Inven- Invest- assets 42 assets- and notes

classes 51 with ceivable tories MentS 52 less re~ Total lia- pay -
bal- less re- serves bilitieS 4d a ble 63
ance serve

sheets 38 1

TRADE: RETAIL: FURNITURE AND HOUSE

0 ---------- 2,119 7,740 14,470 27,450 1,233 5,860 58,243 13,885
50------------ 1,482 10,725 34,018 45,088 4i 059 11,282 107,558 21,888
100 ----------- 1,477 19,018 81,166 87,196 14,768 24,045 231,174 42,465
250------------ 496 10,991 63,224 55,033 17,659 18,012 168,551 28,63 2
500 ----------- 207 7,994 53,010 43,085 15,291 17,501 139,887 20,956
1,000 --------- 100 11,986 70,358 .49,293 25,024 22,681 182,244 26,488
5~000 --------- 9 6,367 31,821 15,281 8,091 7,119 68,443 8,24 6
10,000 -------- 3 1,830 11,065 10,603 10,500 4,088 38,443 8,000
50,000 -------- 1 4,664 7,730 27,465 1,070 12,072 53,001 15,44 6
100,000 ------- ------- ------

- - -
Total 5,894 80,315 366,862

1
360,494

T
97, 695 122, 660

f
1,047, 544

T
186, 906

1

TRADE: RETAIL : FURNITURE AND HOUS E

0 ------------- 856 1,365 3,605 7,788 312 2,061 15,864 6,328
50 ------------ 187 719 4,467 5,520 337 1,715 13,375 4,156
100 ----------- . 119 788 7,778 6,291 913 1,956 18,369 5,558
250 ----------- 38 558 5,694 4,376 899 1,725 13,658 3,797
500 ----------- 14 609 3,822 3,218 519 842 9,106 3,01 8
1,000 --------- 11 755 11, 364 4,254 767 2,438 20,169 6,573
5,000 --------- 1 509 3,488 1,736 232 208 6,370 2,071
101000- ----- 1 468 8,627 2,795 ---------- 3,071 15,143 5,286
50,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
100,000 ------- -------

---- - __ ---- --------- -
Total 1,227

1
5,771

I
48,845 35,978 3,979 14,016 112,054

-
36,7$ 7

TRADE : RETAIL: EATING AND DRINKING

0 ------------- 3,927 -14,411 5,764 13,836 2,577 34,326 76,808 14,642
50 ------------ 731 9,235 3,993 7,375 2,728 24,030 50,530 9,94 6
100 ----------- 406 10,345 4,554 7,870 5,199 30,817 62,519 13,384
250 ----------- 118 5,419 5,547 4,933 3,973 18,949 41,262 9,413
500 ----------- 45 6,308 2,208 3,715 4,036 13,272 31,199 5,618
11000 ---------- 32 10,669 3,556 7,380 10,502 29,681 64,894 9,739
5,000 --------- 5 8,422 1,839 A, 437 6,582 8,873 30,641 3,454
10,000 -------- 3 7,090 564 4,864 15,607 24,271 53,496 3,028
50,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
1001000 ------- ------- ---------- ---------- ---------- ---------- --------

Total 5,267 71,799 28,025 54,410 51,204 184,219 411,339 69,223

TRADE : RETAIL: EATING AND DRINKING

0 ------------- 4,250 6,596 3,552 13,465 1,822 40,555 72,207 26,197
50 ------------ 491 2,103 1,807 5,422 882 20,597 33,307 1.2,16 5
100 ----------- 195 1,718 1,135 3,681 1,410 18,520 28,261 9,81 8
250----------- 20 445 574 679 33 4,403 6,641 2,11 5
500 ----------- 10 269 372 - 394 642 4,570 6,485 1,57 2
11000 --------- 5 359 2,243 1,131 68 9,388 13,404 710
5,000 --------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
10,000 -------- 1 2,836 350 804 4681 9,799 15,731 1,37 1
50,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -

Total-- 4,972 14,326 10,033 25,576 6,538 107,832 176,126 53,948

For footnotes, see pp . 379-381 .
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and by major industrial group8,7 for returns with net income and returns with
receipts, compiled net profit or net loss, net income or deficit, and dividends paid
the income tax--Continued

figures in thousands of dollars]

Surplus Gross
Bonds and un- sales it Total Compiled Net Divi -. and Capital divided and gross com- not profit income Income dendsmortgage

s
stock " profits 68 receipts piled or net or tax paid 6payable less from oper- receipts 8 loss deficit 4

deficit 43 ations 1 5

FURNISHINGS-RETURNS WITH NET INCOM E

2,925 22,773 13,098 160,574 162,695 8,623 8,623 1,821 430
6,033 34,340 33,915 234,698 239,247 16,702 16,702 3,908 922

12,879 70,'394 75,533 418,583 431,688 32 216 32 210 9,127 2,392
7,760 42, 666 65,245 270,251 282,812 22:467 ~i,465 7,756 2,585
9,464 35,662 49,786 211,773 223,226 17,129 17,122 6,291 2,23 8

10,873 41,955 69,763 277,691 293,688 23,332 23,331 8,581 3 ; 491
4,361 13,586 24,891 102,420 110,970 10,071 10,070 3,801 2 ;18 9

314 15,907 11,084 50,983 55,561 4,754 4,754 1,591 1,191

-----------
10 000 24 055

-----------
163 460

---- -
164,968

-

9,923

-

9,922

-

3,770 3,500
-------- -

54,609 287,283 367,370 1,890,423 1 964; 855
TT

145,217
T

145,199 46,646 18,93 8

FURNISHINGS-RETURNS WITH NO NET INCOME

1,566 8,101 -1,815 36,296 36,726 3a 2, 170 842,170 ---------- 13
1,317 5,670 615 22,020 22,615 36986 36986 ----------- 3:3
1,952 6,224 1,957 25,609 26,573 361,341 35 1,341 ---------- 16
1,632 4,200 1,208 16,405 17,489 16736 - 36737 ---------- 1 1

990 1,717 1,716 10,738 11,397 36332 38332 ---------- 17
21566 5,018 2,148 22, ON 25,218 30880 36880 --------- -

105 575 1,388 10,410 11 529 3699 3699 ---------- 230
464

-----------

3,76 1

-----------

1,71 5

-----------

19,337

-----------

21 : 346

-----------

-36208

----------

-

36208

----------

-

. . . . . .. . . .
--------- -
----------

194
- --- - -
--------- -

10,592 35,266 8,932 162,819 172,893 306,752 1 366,753
1
---------- 56 7

PLACES-RETURNS WITH NET INCOM E

9,162 26,372 19,589 316,002 320,217 10,629 . 10,628 2,129 1,458
6,980 13,597 14,938 177,811 180,022 7,343 7,327 1,725 1,052
9,110 14,819 18,455 196,113 199,162 9,259 9,258 2,734 1,219
5,807 7,719 12,438 109,244 111,494 5,787 5,786 1,977 871
4,958 6,584 10,819 90, 22n 91,087 4, 604 4,604 1,696 %0
9,427 12,251 26,642 175,492 178,519 10,210 10,210 3,744 2,490
2,668 5,311 15,967 74,599 75,703 4,196 4,193 1,436 1 ; 750
1,469

----------
23,515

-----------
21,87 7

------
95,614 97,59 2

--------- -
----------

6,024

----------

0,024
--------- -

----------

1,974

------

-

3,457

49,681 110,168
1

14( 1,253,796 58,052
1

58,030 17,4 15 1 13,257

PLACES-RETURNSVITH NO NET INCOME

16,354 32,459 -12,853 292,628 295,446 -14,504 36 14,504 ---------- 11 5
8,882 10,347 -2,999 92,613 93,843 365,248 355,248 ---------- 2 1
8,145 7,735 67 371 69,611 70,719 363,114 363,114 ---------- 38
2,029 1,724 29 16,116 16,478 U 387 38387 ---------- --------- -
Z 120 1,249 615 10,205 10,362 38424 U 424 ---------- . 8
6,790 3,539 1,531 14,401 14,613 36212 38 212 ---------- --------- -

____y ii~
----------

i_dii~
-----------

------~WY
------

-----fo~ -6Yi
--------- -
---------

ii -ii7i
--------- -
----------

------i _ifi-

----------

-

---------------
----- -
----------

--------- -
-------- -

47,598 61,109
1

fil E 521,150 3624,101
F

-24,101
1
---------- 182
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TABLE 6.-Corporation returns with balance sheets,l 1947, by total assets classes,
no net income :4 Number of returns, selected assets and liabilities, selected
in cash and assets other than own stock ; also, for returns with net income,

[Total assets classes and money

Num-
ber of Notes

re- and ac- Capital Total Accounts
Total assets turns Cash 99 counts re- Inven- Invest- assets 42 assets- and note s

classes 51 with ceivable tories ments 52 less re- Total lia- Pay-
bal- less re- serves bilities It able 61
ance serve

sheets 38 1

TRADE: RETAIL: AUTOMOTIVE DEALERS-

0 ------------- 3,145 20, = 14,196 40,520 2,038 18,905 99 .368 20,72 2
5o------------ 4,007 64,222 34,153 108,951 7,452 68,225 290,938 53,77 7
100 ----------- .4,446 179,389 110,791 205,895 33,713 149,587 699,316 115,674
250 ----------- 1,593 150,052 74,297 158,023 42,026 108,380 546,389 81,70 5
500 ----------- 539 93,162 57,176 94,633 32,405 73,151 359,838 57,763
1,000 --------- 116 39,490 39,742 48,127 24,426 40,205 194,902 36,998
5,000 --------- 8 10,492 12,705 8,751 14,196 11,504 58,271 13,099
10,000 -------- 1 4,301 8, 464 28,006 172 3 .384 46,062 8,336

'000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
100,000 ------- ------- ----------

---------- ---------- ----------

----------

--------- -Total 13,855 562,031 351,524 692,906 156,428 473,341
1

2951084 388,074

TRADE: RETAIL: AUTOMOTIVE DEALERS-

0 ------------- 956 2,127 3,050 7,315 533 4, 6332 18,536 6,710
50 ------------ 199 1,011 2,337 5,106 477 3,966 13,623 4,899
100 ----------- 93 887 2,000 4,758 485 4,675 13,430 4,670
250----------- 12 114 596 1,214 127 1,534 3,721 1,162
500 ----------- 3 50 900 78 574 552 2,185 64 1
LOW -------- -
5,000 ---------

1
-------

20
-----------

223
----------

665
---------

--------- -
----------

21 2
----------

1,14 6
--------

214
------- -- - -

50,000 -------- ------- ---------- ---------- ---------- ----------- ----------- --------- --------- -
100,000 ------- -------

---------- -7------ - - - - ___ ----------

-- -

------ -

Total 1,264
1

4,209
1

9,106
I

19,136 2,196 15,571 52, 6541
I

18,296

TRADE: RETAIL: FILLING STATIONS-

0 ------------- 709 2,348 2,957 2,899 695 4,853 14,605 3,022
50 ------------ 198 1,863 2,429 2,567 963 5, 6653 14,036 2,463
100 ----------- 144 2,838 4,497 4,202 1,603 7,642 21,473 3,473
250----------- 28 1,199 1,843 1,889 700 3,703 9,700 2,108
500 ----------- 6 729 275 742 17 2,236 4,110 71 2
1,000 --------- 6 1,764 1,816 3,239 925 4,453 12,417 2,420
5,000--: ------- 1 80 471 62 19 6,207 6,849 371
10,000 -------- ------- ---------- ---- -
50.000 -------- 1 11,194 14,290 12,037 7,739 25,875 71,413 14,47 9
100,000 ------- ------- ---------- ---------- ---------- ---------- ---------

- ------ --------- -Total - - I - 1,093

.

22,015 28,578
.

27,637
.

12,661 1 60, 6321 f~54. 603 1 29,04 8

TRADE: RETAIL: FILLING STATIONS-

0 ------------- 417 516 986 1,055 . 241 2,742 5,911 1,74 5
50 ------------ 36 106 380 369 264 1,145 2,340 55 1
100 ----------- 15 58 296 361 118 1,344 2,278 64 2
250 ----------- 2 39 46 103 195 401 784 123
500 ----------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
1,000 --------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
5,000 --------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
10,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
50,000 -------- ------- ---------- ---------- ---------- ---------- ------- - ------ - --------- -
100,000 ------- -------

---------- ---------- ---------- ---------- ---------- ---------- --------- -
Total--

1
470 713 1,708 1,888 818 1 5,632 11,313

1
3,06 1

For footnotes, see pp. 379-381 .
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and . by major industrial groups,7 for returns with net income and returns with-
receipts, compiled net profit or net loss, net income or deficit, and dividends paid
the income tax-Continue d

figures in thousands of dollars]

Surplus Gross
Bonds and un- sales 14 Total Compiled Ne t
and Capital divided and gross Com- not profit incom

0

Income Divi -
dendsmortgages stock 65 profits 56 receipts piled or net or tax 6 ,

payable 54 less from oper- receipts 0 loss deficit paid 0
deficit 11 ations Is

RETURNS WITH NETJNCOM E

5,498 35,216 28,653 448,886 452,443 24,671 24,671 5,411 1,549
19,673 84,344 99,743 1,137,546 1,146,264 81,089 81,081 21,416 4,363
47,180 160,505 266,036 2,628,826 2,649,275 236,957 236,954 84,402 13,155
28,444 103,392 230,572 2,003,899 2,019,145 218,002 218,001 81,945 12,423
15,538 57,61% 160,370 1,271,027 1,231,073 149,621 149,619 56,147 10,300
11,428 31,765 85,784 609,386 618,299 64,923 64,922 24,007 4,027

773 8,540 29,468 160,157 161,857 15,661 15,661 5,842 3,235
4,62 5

--------- -
-------- --

7,514
--- ---
-----------

21,287

---- - - -

121,39 5

-----------

121,428

------------

7,237

--------- -

---

7,237

--------- -

- - -

2,750
-

------ -

---

2,254

-___ _

133,1591 488,932 1 921,913 8,381,122 8,449,784 798,161 798, 146
F 1

281, 9W 51, 306

RETURNS WITH NO NET INCOM E

2,720 9,824 -2,051 62,433 63,241 36 2,437 352,437 ---------- 79
2,475 4,843 320 33,100 3.3,677 38986 36986 . . . . . . . . . . 1 5
2,749 4,730 419 28,583 29,072 361, 031 301,031 ---------- 4

709 1,414 86 6,307 6,549 36 273 3a 273 ---------- 2
12 2,407 67895 1,766 1,822 36 149 36 149 ---------- ----------

61 5
---------- -
---------- -
---------- -
-----------

27 5
---------- -
---------- -
---------- -

-----------

2
---------- -
---------- -
------ -
-----------

2,134
---------- -
---------- -

-
---------- -

-

2,18 1
---------- -
---------- -

---------- -

-----------

36 1
--------- -
--------- -

--------- -

----------

30 1

--------- -
--------- -

--------- -

----------

. . . . . . . . . .

--------- -
--------- -

--------- -

----------

.. .. . . . . . .

----------
--------- -

----------

--------- -

9,280
I

23,493 57 2,119 134,323
d

136,542
I

36 4,877
I

364 .877
I
---------- 100

I

RETURNS WITH NET INCOM E

1,279 5,283 3,358 59,482 60,440 1,870 1,870 381 136
1,826 3,949 3,978 39,554 40,375 1,290 1,290 285 166
2,570 5,012 7,852 60,690 61,932 2,465 2,465 623 227

857 2, 302 3,304 32,673 33,330 930 930 280 112
186 866 1,927 17,963 18,176 714 714 265 46
308 2,548 5,807 38,437 38,874 2,128 2,128 800 404

1,770 4,769 57 61 4,238 4,730 386 386 147 ----------
---------- -
---------- -

-----------

---------- -
26,018

-----------

---------- -
21,176

---------- -

---------- -
155,418

-

-------

---------- -
158,364

-----------

--------- -
14,61 8

-----------

--------- -
14,61 8

---

-------

--------- -
5,328

— ___ --

--------- -
5,210

- -- ----
8,796 50,777

I
47,341 1

-
408,45 5

- I
416,22 1

_ - - I
24,401

I
24,401

I
8,109

I
6,30 1

RETURNS WITH NO NET INCOM E

1,139 3,012 57 594 20,697 20 934 36 570 36 570 ---------- 2
616 773 125 4,428 4: 517 -11154 Is 154 ---------- --------- -
589 666 131 5,523 5,616 36 137 36 137 ---------- 2
126

-----------
---------- -
---------- -
-----------
-----------

592
---------- -
---------- -
---------- -
-----------

67 57
---------- -
---------- -
---------- -
-----------

396
---------- -
---------- -
---------- -
---------- -

-

426
---------- -
---------- -
---------- -
---------- -

-

3537
--------- -
--------- -
--------- -
----------

2637
--------- -
--------- -
--------- -
----------

--------- -
--------- -
--------- -
--------- -
----------

--------- -
--------- -
--------- -
--------- -
--------- -

2,470
-I

5,043
- -

67 395
-

31,044
T -

3 1,543
T- - _.

36898
]__ - _.

38898
]-
--------- -

. .

4
__
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T.~BLE 6 .-Corporation returns with balance sheets,1 1947, by total assets Classes,
no net ineome :4 "Vu"mber of returns, selected assets and liabilities, selected
in cash and assets other than own stock; also, for returns with -net income ,

[Total assets classes and money

Num-
her of Notes

re- and ac- Capital Total Accounts
Total assets turns Cash 39 counts re- Inven- Invest- assets 42 assets- and note s

classes with ceivable tories ments 62 less re- Total lia- pay-
bal- less re-

.
serves bilitieS 44 able 5 3

ance serve
sheets 38

TRADE: RETAIL: HARDWARE-

0 -------------
11176 5,046 4,639 18,263 907 4,209 33,756 6,10 1

50 ------------- - 677 6,653 7,352 23,015 2,455 7,634 47,825 7,336
100 ----------- 422 7,758 11,123 27,131 3,989 9,491 60,478 8,612
250 ----------- 85 2,612 6,311 11,960 2,728 4,017 28,054 5,277
500- 23 1,456 3,575 6,989 1,013 2,045 15,412 3,065
1, 14 1,520 4,149 8,260 2,649 3,551 20,298 5,125

10,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
501000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
100,000 ------- ------- ---------- ---------- ---------- ---------- ------- -- ---------- --------- -

Total--
1

2Y397 25,045
1

37,149
1

95,618 13,741
1 1

1
30,947 205,823 35,516

TRADE: RETAIL: HARDWARE-

0- ----------- 236 485 547 2,605 77 697 4,560 1,343
50 ---------- - 28 110 315 883 28 580 1,939 495
100 ----------- 9 147 123 504 72 371 1,255 322
250----------- 1 3 9 245 ----------- 32 296 9 6
500 ----------- 1 16 12 450 ---------- 43 521 3 7
11000 --------- ------- ---------- ---------- ----------- ---------- ---------- ---------- --------- -
5,000 --------- ------- ---------- ---------- ----------- ---------- ---------- ---------- --------- -
10 , 000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
50,060-------- ------- --- ----- ---------- ----------- ---------- ---------- ---------- --------- -
100,000 ----

-----

----- -

Total --- 761 1 006 4,687 177 1, 723 8, 571 2, 29 3

TRADE : RETAIL: BUILDING MATERIALS

0 ------------- 2,201 8,780 17,752 19,846 1,671 12,979 62,558 14,50
50 ------------ 1,870 15,535 40,762 43,050 5,732 28,232 136,182 27,002
100 ----------- 1,936 31,881 91,004 94,514 18,811 60,162 302,455 57,229
250 ------------ 595 19,718 59,846 62,540 18,769 41,058 206,911 37,254
500 ----------- 227 12,457 44,201 47,725 18,630 30,228 155,210 25,747
1,000 --------- 101 19,124 49,304 55,378 22,460 31,766 180,220 28,01 3
5,000 --------- 6 2,374 8,241 11,645 7,026 6,744 37,559 7,981
10,000 -------- 1 936 3,439 4,369 4,665 2,773 16,480 3,496
50,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- -------- -
100,000 ------- ------- -------- -

_ _ __ ---------- - ------- ---------- —

--------- -

Total 6,937 110,805
I

314,549
__

339,06 7
I

97,764
- --

213,942
I

1 ~- 097, 57 5
- I

201,229

TRADE : RETAIL : BUILDING MATERIALS ,

0 ------------- 791 1,495 3,998 3,491 524 4,271 14,315 5,98 0
60 ------------ 169 842 - 3,263 3,206 495 3,902 12,240 4,14 3
100 ----------- 75 959 2,484 2,682 807 3,569 11,094 3,67 0
250 ----------- 24 564 1,553 2 353 1,025 2,274 8,360 2,71 6
500 ----------- 5 84 649 1 :340 182 1,089 3,387 1,43 2
1,000 --------- 5 478 2,174 4,169 1,999 1,569 10,439 4,156
51000 --------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
10,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
50,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
1001000 ------- --- --- ----------

---------- --------- -Total 1, 069 4,422
1

1 4,121 17,241 5,032 16,6 4 59,835 097

For footnotes, see pp. 379-381.
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and by major. industrial groups,7 for returns 'with net income and returns with
receipts, compiled net profit or net loss, net Mcome or deficit, and dividends paid
the income tax-m-Continue d

figures in thousands of dollars]

Surplus Gross
Bonds and un- sales 14 Total Compiled Net Divi-and Capital divided and gross Com- net profit income Income dendsmortgages stock 66 profits 54 receipts piled or net or tax paidpayable less from oper- receipts 8 loss deficit I

deficit is ations Is

RETURNS WITH NET INCOM E

1,669 14,947 9,221 85,980 86,8153 5,102 5,102 1,100 412
2,321 17,024 18,544 104,809 106,488 7,943

.
7,942 1,809 922

2,882 20,186 24,162 126,903 129,231 10,727 10, 726 3 095 1,082
1,576 7,318 11,670 56,433 57,612 4,832 4,831 1~ 724 493
1,133 4,397 5,679 33,133 33,681 2~ 625 2,625 988 244
1,290

---------- -

---------- -

-----------

4,465
---------- -

7 --------- -

-------- --

7,417
----------- -

---------- -

---- ------

40,528
---------- -

---------- -

-----------

41,140
---------- -

- --------- -

-----------

3,45 5
--------- -

--------- -

----------

3,454
--------- -

--------- -

----------

1,294
--------- -

--------- -

------ ---

325
--------- -

--------- -

--------- -

10,871 68,327 76,693 1 447,786
1

455,016
1

34,684 34,680 10,010 3,478

. RETURNS WITH NO NET INCOM E

437 2,941 57423 8,901 8,965 36332 35332 ---------- 48
381 917 63 2,753 2,796 3a 71 36 71 ---------- 10
323 519 42 1,707 1,746 36 94 3694 ---------- --------- -

25 175 919 919 36 21 36 21 ---------- --------- -

---------- -
-----------
---------- -
---------- -
-----------

52
---------- -
---------- -
---------- -
__ -

-----

-

36
-----------
---------- -
---------- -

---------- -

-----------

825
---------- -
---------- -
---------- -
---------- -
-----------

846
---------- -
---------- -
---------- -
---

: : : : : : : :---

36 71
--------- 7--------- -
----------

38 71

--------- -
--------- -
----------

--------- -

--------- ---------- -
--------- -

-- -
---- I

--------- -

--------- ---------- -
--------- -

--------- -
--------- -

1, 525 4,454
1

57 107 1 I15,105 36 58C
----------

68

FUEL, AND ICE-RETURNS WITH NET INCOM E

3,260 25,747 14,878 193,640 195,649 8,988 8,988 1,914 1,13 7
6,390 48,908 45,718 365,902 369,971 21,884 21,883 5,073 2,907

13,775 96,491 112,621 736,994 746,974 51,323 51,319 15,466 6,873
10,927 60,917 80,465 474,158 481,719 35,964 35,959 12,789 4,499
7,126 50,381 59,917 320,232 325,652 25,814 25,812 9,562 3,967
6,077 55,857 76,516 379,190 385,204 33,842 .33,841 12,530 5,864

22 15,110 12,274 64,934 66,916 7,095- 7,094 2,630 1,690
1,200

----------
4,100

-- --- --
6,61 3

-- ------ -
-----------

42,060

------------

42,199

---------- -

------------

1,703

--------- -

----------

1,703

-------- -

---------

64 7
-----

_ _----

797

48,783 357,511 409,002 2,577,110 2,614,294 186,613 186,599 60,61 1
__

27,734

ILUEL, AND ICE-RETURNS WITH NO NET INCOME

2,035 8,124 573,136 41,234 41,675 381,615 301,615 ---------- 61
1,702 5,515 181 25,216 25,607 36778 38778 ---------- 2
1,516 4,323 899 18,930 19,211 36 C,84 36684 ---------- 25

881 2,778 1,567 15,473 15,642 36321 36321 ---------- 3
352 575 704 6,275 6,302 36 121 35 121 ---------- 1 0

2,754
---------- -
---------- -

------------

294
---------- -
-----------

2,23 1
---------- -
-----------

13,672
---------- -
-----------

13,91 4
---------- -
---------- -
--------- -
----------

38 63
----------
--------- -

-- -
--------------

3963
--------- -
--------- -
--------- -
----------

--------- -
--------- -
--------- -

--- -
-----

--------- -
--------- -
-------- -

--------- -
9, 24C 122,351 343,582 S13,582 ---------- 101



312 S*rATISTICS OF INCOME FOR 19479 PART 2

TABLE 6 .-Corpot-ation returns with balance sheets,' 1947, bV total assets classes,
no net income :4 Number of returns', selected assets and liabilities, selected
in cash and assets other than own stock ; also, for returns with net income,

[Total assets classes and mone y

Num -
her of Note s

re- and ac- Capital Total Accounts
Total assets turns Cash 39 counts re- Invenm Invest- assetSA2 assets- and note s

classes with ceivable tories ments 52 less re- Total lia- pay-
bal- less re- serves bilities '4 able 53
ance serve

sheets 38
1

OTHER RETAIL TRADE-

0 ------------- 3,070 12,698 15,298 31,932 2,598 13,461 78-1497 17,64 5
50 ------------ 1,711 17,256 26,166 48,394 5,743 20,899 121,964 26,42 0
100 ----------- 1,413 26,179 51,563 94,837 12,857 34,799 215,874 48,67 2
250 ----------- 450 17,042 41,880 58,921 10,964 23,542 156,709 34,700
500 ----------- 186 12,662 35,210 48,200 10,671 18,808 128,841 29,063
1,000 --------- 82 13,402 48,848 46,598 18,394 14,977 144,980 34,18 8
5,000 --------- 7 3,982 16,223 . 15,922 2,193 3,473 43,875 14,48 0
10,000 -------- 6 9,886 29,104 25,356 11,616 23,782 106,156 21,893
BO,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
100,000 ------- ------- ---------- ---------- ---------- --- ---- ----------

--- -
Total 6,925 113,107 264,282 360,160 75,036 153,741 996,896 227, 061

i OTHER RETAIL TRADE-

0 ------------- 1,675 2,932 4,663 13,321 775 6,626 29,717 11,80 6
50 ------------ 314 1,466 4,514 9,169 519 B, 187 21, 6546 8,159
100 ----------- 182 1,941 7,583 10,671 970 4,322 26,645 9,41 0

250 ------------
43 818 4,231 5,302 845 3,288 14,958 5,92 5

500 ----------- 17 583 3,907 4,393 730 1,132 11,169 5,250
1,000 --------- 6 540 6,279 41169 1,446 -434 13,000 3,806
51000 --------- 1 583 1,127 4,772 294* ---------- 6,897 45 7
10,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
50,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
100,000 ------ 7 ------- ----------

---------- ---------- ---------- ------ ---- ----------

---- - -
Total - - 2,238 8,863 32,304 51,797 5,579 20,989

-
124,032 44, 81 3

RETAIL TRADE NOT ALLOCABLE-

0 -------------- 11573 6,873 7,610 18,692 1,490 8,838 44,658 9,224
50 ------------ 1,242 12,695 16,968 34,377 4,093 19,451 89,980 16,406
100 ----------- 1,075 20,789 34,351 60,560 10 305 35,407 165,527 32,13 9
250 ----------- 281 9,102 22,709 34,016 8 :181 18,510 94,661 20,647
500 ----------- 106 7,161 20,401 25,091 5,339 13,071 72,909 16,127
1,000 --------- 53 6,447 27,640 34,526 7,509 17,725 95,608 23,034
5,000 --------- 3 779 . 5,490 7,348 2,338 2,100 18,370 5,678
10,000 -------- 3 1,015 7,145 9,317 4,330 20,510 43,044 5,51 7
50,000 -------- 1 5,788 3,225 34,085 10,603 4,065 58,778 14,498
100,000 ------- ---

- ---- --- ---------- ----------

-------

----------

---- -

-----

------- -

Total 4,337
I

70,649
-

145,539
-

258,012 54,188
I

139,677 683,535
I

143,270
I d

RETAIL TRADE NOT ALLOCABLE-

0 ------------- 652 1,074 1,865 5,315 338 3,425 12,582 4,006
50 ------------ 155 710 1,723 3,893 462 3,540 10,706 3,16 1
100 ----------- 74 594 2,424 3,876 470 3,156 11,112 3,91 1
250 ----------- 12 206 782 724 440 1,451 3,764 99 5
5W ----------- 5 141 481 903 975 884 3,474 884
1,000 --------- 5 1,378 1,858 3,035 407 2,488 9,392 1,04 5
6,000 --------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
10,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
BO,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
100,000 ------- ------- ------ -------- ------ -

Total 9W 4,093 9,133 17,746 3,092 14, 944f 51, 030 14,002

For footnotes, see pp. 379-381 .
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and by major industrial groups,7 for returns with net income and returns with
i'eceipts, compiled net profit or net loss, net income or deficit, and dividends paid
the income tax--Continued
figures in thousands of dollars ]

Surplus Gross
Bonds and un- sales 14 Total Compiled Net Divi-and Capital divided and gross Com- net profit income Income dendsmortgages stock 66 profits N receipts piled or net or tax pai dpayable less from oper- receipts 8 loss deficit 4

deficit 41 ations 15

RETURNS WITH NET INCOME

4,030 29,055 20,381 249,826 252,372 10,722 10,722 2,252 1,037
6,087 36,562 39,262 373,584 378,060 16,600 16,592 3,751 1,785

12,565 56,141 67,989 611,257 620,363 28,042 28,041 8,016 3,21 2
7,993 37,545 53,012 354,680 362,245 20,729 20,727 7,211 3,035
7,411 29,990 44,819 260,729 267,005 18,944 18,934 6, qu 2,238
8,161 33,130 46,448 281,512 288,204 19,084 19,081 6,968 3,082
1,003 7,898 16,207 73,772 75,120 4,587 4,587 1,734 1,054

15,695

-------

17,382

-

----

37,277

-

184,03 1

- ' -

185,558

-

. 5,24 8

__ -

5,248 1,950

-- -

-

1,499

--------- -

----

-62,
-

945 247,703 325,395
T

2,389,39 I 428,927
F

2, 123,956
T

38,825 16,942

RETURNS WITH NO NET INCOM E

5,322 14,671 -5,144 74,370 75,192 364,133 .36 4, la3 ---------- 62
2,530 8,151 269 43,797 44,371 36 1,724 34 1,724 ---------- 1 0
3,149 9,395 1,090 45,420 46,537 36 1,779 36 1,779 ---------- 32
1,811 3,836 1,740 24,323 24,955 35729 38729 ---------- 64

580 3,708 -189 18,456 19,042 361, 521 34 1,521 ---------- 25
1,959 1,841 1,773 12,471 13,134 30 534 36 534 ---------- 29

-----------
---------- -
------ ----

3,238
---------- -
--- ----

2,973
-----------

3,866
-----------

3,918
-----------

36 103
--------- -

----------

36103

--------- -

--------- -

_

. . . . . . . . . .
--------- -

----------

140
--------- -

--- -- -
--------- -

15,351 44,840 2,890 222,703 227,149
F

U 10, 523 34 10,523

T

. . . . . . . . . . 362

RETURNS WIT131 NET INCOM E

2,522 16,806 12,116 172,089 173,815 5,840 5,839 1,251 682
5,420 28,780 29,871 334,968 338,395 11,739 11,739 2,775 1,270
9,819 49,275 55,088 554,266 561,354 19,818 19,818 5,375 2,338
6,200 26,662 29,811 271,809 276,437 11,845 11,844 4,009 1,478
4,749 18,758 24,226 189,774 193,334 11,007 11,007 4,064 1,119
6,600 23,748 31,825 216,837 222,812 12,561 12,559 4,539 1,777

381 4,057 4, 70 37,202 37,894 2,499 2,490 930 866
9,400 6,800 16,836 57,538 58,536 1,697 1,696 582 413

13,514
-----------

12,346

-----------

16, W6
-----------

137,194
-----------

140,21 2
--------

1,987
----------

1,987
----------

389

----------

1,482
--------- -

58,605 187,231

1

21,192 1,971,677
-
2,OOZ 839 78,993 78,988 23,914 11 1 42 5

RETURNS WITH NO NET INCOM E

1,708 6,833 67 978 38,016 38,451 36 1,659 36 1,659 ---------- 54
1,321 4,803 381 26,734 27,045 35750 36750 ---------- 1 7
1,668 3,691 1,093 24,958 25,460 36499 36499 ---------- 1 2

425
1,296 1 '

746
1,236

244
57 r,3

8,682
2,916

8,799
2,947

34 216
36 116

3621 6
38 116

--------- -
----------

8
--------- -

2,06 9
---------- -
---------- -
---------- -
-----------

3,11 4
---------- -
---------- -

-- ----- -
-- --------

2,127
---------- -
---------- -
---------- -
-----------

16,488
---------- -
---------- -
---------- -
-----------

17,033
---------- -
---------- -
---------- -
-----------

3830 1
--------- -
--------- -

--

U 30 1
--------- -
--------- -

--

--------- -
--------- -
--------- -

----------

98
--------- -
--------- -
--------- -

8,477 21,423 2,804 117,793 119,735 30 3,541 ---------- 189
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TAPLE 6 .-Corporation returns with balance sheets,' 1947, by total assets classes,
no net income

-
:4 Number of returns, selected assets and liabilities, selected

in cash and assets other than own stock ; also, for returns with net income ,
[Total assets classes and money

Num -
ber of Notes

re- and ac- Capital Total Accounts
Total assets turns Cash 39 counts re- Inven- Invest- assets 42 assets- and note s

.classes with ceivable tories ments 52 less re- Total lia- pay-
bal- less re- serves bilitieS 44 able 13
ance serve

sheets 38 1
1

TRADE NOT ALLOCABLB-

0 ------------- 5,679 24,670 34,211 53,186 4,327 25,728 146,567 36,016
------------ 3,682 37,682 65,393 96,247 9,767 48,264 263,759 81,644

100 ----------- 3,946 71,693 159,567 219,757 33,521 116,418 .616,874 140,35 5
250 ----------- 1,425 : 51,698 130,273 171,833 33,157 92,196 491,093 111,45 1
500 ----------- 631 38,783 114,983 153,725 35,301 80,623 429,173 99,408
1,000 --------- 393 69,119 177,947 234,485 88,621 122,227 703,648 156,238
5,000 -------

--
15- 10,229 26,687 31,872 7,209 22,169 99,101 19,14 7

16,000------ 16 25,759 62,909 89,938 35,004 .50,154 267,615 50,30 1
'000 -------- 1 7,318 35,119 8,527 1,226 4,119 56,454 22,030

100,000 ------- 1 10,033 18,262 56,673 1111,401 23,632 291,099 1 2

Total- 15,779 346,984

,

825,351 1,116,243 433,539 585,530 3,369,383 775,88 8

TRADE NOT ALLOCABLE-

------------- 3,473 6,537 13,377 20,430 1,905 14,010 59,485 25,33 1
50 ------------ 651 3,053 10,030 16,242 1,831 12,251 45,055 17,01 2
00 ----------- 383 3,721 12,035 18,895 3,220 16,791 58,069 19,23 7
)50 ----------- 104 3,253 9,637 11,104 1,980 8,757 36,559 13,451
500 ----------- 31 1,115 1,710 8,653 2,033 5,490 23,160 7,993
11000 --------- 29, 3,656 9,264 11,633 10,389 13,534 50,561 - 13,795
51000 ---------

------- ------- ----- - - - ---- - - ------- ----- _ _ - ----- - ------ -10,000 -------- i 2Wi 5 , i4Y 1 i , 1&f Sif ii~3 , 21, 9~if iCi8,
50,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- -------- -
00,000 ------- -------

---- - ---- -

--------- -

Total- 4,673 21,623 64,802 98,494 21,729 74,292 294,668 105,222

TOTAL SERVICE-RETURNS

------------- 13,977 64,542 55,615 18,103 16,149 117,194 289,319 54,05 2
50 ------------ 4,792 59,073- 60,309 20,144 23,906 157,445 339,763 56,46 5
00 ------------ 4,047 92,396 93,284 32,750 53,996 324,475 627,315 99,366
50 ----------- 1,471 68,655 72,085 25,563 46,593 275,622 512,090 73,31 8
00 ----------- 778 70,604 64,918 22,068 62,911 301,691 539,950 76,866
i000 --------- 679 166,883 136,850 62,792 204,632 731,935 1,350,671 177,68 5
1000 --------- 70 70,813 57,928- 13,598 79,423 210,744 451, 6547 : 61,87 1
01000 -------- 28 46,471 34,016 54,994 78,324 240,433 486,198 56,686
0,000 -------- 3 12,236 9,255 25,101 24,980 '96, 501 179,835 25,798
00,000 ------- 5 84, 740 30,512 269,218 245,381 154, 584 799,691 52,207

Total- 25,850 736,6413 614,772 544,331 836,295 2,610,624 5,576,479 734,31 4

0

2
5

'1
5
1
5
.1

TOTAL SERVICE--RETURN S

0 ------------- 11,102 18,415 23,974 10,271 6,733 82,178 154,209 61,283
------------ 1,481 8,538 12,374 5,429 5,653 63,081 102,781 31,77 3

100 ----------- 954 11 , 859 17,027 7,739 9,542 88,701 145,646 37,297
250 ----------- 278 61997 11,422 5,485 9,067 56,134 96,293 22,776
500 ----------- 101 5,257 6,051 4,334 7,296 42,584 70,378 16,662
1,000 --------- 118 13,095 24,763 23,081 33,504 119,485 230,957 77,050
51000 --------- 10 8,700 4,028 4,849 10,556 28,996 68,561 14,548
10,000 -------- 2 4,512 9,279 12,026 254 43,357 71,504 7,206
50,000 --------

------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -100io0o------- ------- ---------- ----------

---------- ---------- ---------- ---------- --------- -
Total- 14,046 77,373 108,918 73,214 82,605 524,516 940,319

-
268,595

For footnotes, see pp. 379-381 .
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and by major industrial groups,7 for returns with net income and returns with
receipts, compiled net profit or net loss, net income or deficit, and dividends paid
the income tax-Continue d

figures in thousands of dollars]

Surplus Gross
Bonds and un- sales 14 Total Compiled Net Divi-and Capital divided and gross com- net profit income Income dend smortgages stock 56 profits 66 receipts piled or net or tax 6 paidpayable less from oper- receipts& loss deficit 4

deficit 0 ations 15

RETURNS WITH NET INCOME

7,899 65,824 34,784 580,737 587,026 23,250 23,250 4,943 1, 9W
16,316 74,461 70,138 909,005 918,821 41,473 41,467 9,880 3,580
39,651 179,985 199,425 1,997,240 2,022,586 97,759 97,742 28,914 9,974
31,597 131,263 166,720 1,462,238 1,482,468 80,046 80,003 28,315 7,816
22,079 114,610 149,784 1,215,179 1,231,675 74,381 74,373 27,411 8,138
40,519 168,739 270,638 1,822,194 1,852,645 119,650 119,629 44,069 17,366
8,519 19,751 43,545 240,732 245,497 16,363 16,362 6,142 3, 9W

13,472 63,265 114,305 559,364 576,529 41,813 41,812 14,996 7,612
15,000 100 14,750 78,939 79,794 5, 1 21 1 967 2 000

'7,997 10,000

-

196,81 8

-

176,694 191,162 36, 36,4 13: 846 li, 000

203 049
1

818,007
1

1,260,907
1

9,042,322 9,188,203 536,61 1 536,520 180,373 72,442

RETURNS WITH NO NET INCOME

7,892 33,101 57 11,837 197,855 199,672 35 11,045 36 11,045 ---------- 122
6,025 19,176 57422 120,720 122,123 365,075 38 5,075 ---------- 478
9,024 23,070 2,186 138,169 139,726 364,221 3 : 41222 ---------- 60
4,871 12,934 2,565 85,484 86,416 3a 3, 350 3 3,350 ---------- 11 9
5,343 7,121 1,563 46,332 46,770 30 1, 74g 36 1,749 ---------- 22
4,723 17,537 11,403 94,250 95,869 363,866 163,867 ---------- 1,040

------f 5id

- - - - - - - - - - -

i Yil-

- - - - - - - - - -

-------i Y~i-

- - - - - - -

-----if -04~

- - - - - - - - - - -

- - - - -i7r -d6w

- - - - ___ _

- - - - - - - - - - -

- - - - - - 3;Yi - - - - - iiYf

- - -

- - -

- - - - - - - - - -- - - - - - - - - -

- - - - - - - - - -

- - - - - - - - - -- - - - - - - - - -

- - - -

- - - - - - - - - -

39,379 115,220 5,066 709,819
-1

717,644
1

3529,375 1 ---------- 1,83 1

WITH NET INCOME

29,640 103,812 69,318 778,010 811,298 56,542 56,542 11,817 9,03 1
39,317 99,724 108,588 660,841 692,233 60,040, 60,037 14,937 9,34 6

102,796 171,027 191, G62 1,011,041 1,065,676 97,698 97,686 29,208 16,08 7
88,694 125,848 166,987 723,376 766,065 77,153 77,142 26,396 14,258

118,792 120,515 165,837 675,131 700,227 77,628 77,620 26,947 15,696
314,310 315,953 406,797 1,397,626 1,452,966 182,324 182,287 K 927 40,71 9
95,459 86,322 160,213 535,449 549,104 73,848 73,934 27,184 18,089

140,636 94,084 139,203 409,095 426,256 50,422 50,422 17,892 10,697
30,135 29,138 81,061 125,978 133,862 23,079 23,079 7,924 6,980

138,948 135,305 1 07, 13 671,290 102,248 102,247 2,695 42,044

1,098,727 1,281,728 1,924,709 6,923,860 7,268,977 800,982 SM, 896 259,827 182,94 7

WITH NO NET INCOM E

34,105 87,221 -51,320 343,558 359,169 3633,127 3633,127 ---------- 294
27,174 44,407 - 11,171 138,584 153,020 36 11,366 35 11,367 ---------- 100
42,265 52,049 47 430 152,062 161,704 -12,585 S6 12,586 ---------- 333
29,961 30,752 2,799 90,667 96,501 36 7" 329 367,348 ---------- 94
22,422 16,535 5,812 40,319 41,404 353,476 363,479 ---------- 85
94,236 42,889 57 2,743 80,302 85,404 36 10,074 36 10,075 ---------- 47
24,812 10,324 11,064 41,267 50,015 362,868 362,868 ---------- 100
25,172

- -------- -
-- ---------

28,68 7
----- -
------

57 11,648

- -------- -
-----------

67,539
--- ------ -
-----------

69,002
-
-

36484
- ------- -
----------

35484

--------- -

----------

------ -

--------- -

----------

155

----- --- -

290,147
I

312,864 -57,637 954,298 1, 016, 21 9
F91

1681,309 3681,334
I
---------- 1,208
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TABLE 6 .-Corporation returns with balance sheets,' 1947, by total assets classes,
no net income :4 Number of returns, selected assets and liabilities, selected
in cash and assets other than own stock ; also, for returns with net income,

[Total assets classes and money

Num -
ber of Note s

re- and au- Capital Total Account s
Total assets turns Cash 39 counts re- Inven- Invest- assets 42 assets- and note s

classes -with ceivable tories MentS 52 less re- Total lia- pay-
bal- less re- serves bilitieS 44 able 5 3
ance serv e

sheets

SERVICE: BOTELS AND OTHER LODGIN G

0 ------------- 1,041 4,661 2,329 1,055 1,261 14,598 25,712 4,27 9
50 ------------ 581 5,025 2,952 1,717 1,970 27,085 41,426 6,283
100 ----------- 718 12,385 7,290 3,986 7,041 79,697 115,531 14,90 8
250----------- 354 13,210 6,206 4,114 7,004 91,157 126,422 12,78 7
500 ----------- 272 17,066 7,211 5,302 11,118 148,148 194,092 16,20 9
1,000 --------- 260 42,788 20,157 17,207 53,342 388,711 538,227 34,05 6
5,000 --------- 26 12,145 4,174 4,635 12,956 119,964 159,006 11,157
10,000 -------- 11 17,114 8,997 5,779 15,547 145,814 201,625 15,391
50,000 -------- 1 5,751 2,072 1,359 10,287 40,910 61,799 1,67 7
100,000 ------- ----

-

------ -

- - - —
Total - - 3,264

T
130, 145 61,388 T 45,154 120, 52 6

f
1,056, 084

1T
1,463, 840 116, 74 7

SERVICE : HOTELS AND OTHER LODGING

0 ------------- 805 1,489 916 723 514 11,977 16,891 6,827
50 ------------ 250 1,006 713 647 496 14,035 17,842 5,108
100 ----------- 219 1,764 1,248 1,324 1,214 26,777 34,552 7,497
250----------- 77 1,626 1,653 874 1,552 20,091 27,332 5,01 1
500 ----------- 38 1,167 1,070 495 1,128 20,993 26,015 4,291
1.1000 ------- 45 3,573 5,945 2,200 5,705 68,297 89,912 25,241
51000 --------- 2 2,586 123 254 708 10,639 14,794 1,459
10,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
50,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
100,000 ------- ------- ---------- ---------- ---------- --------- -

Total -, - 1, 436 13,211 11,668 6,517 11,317 172, 809
1

227, 338
1

55, 434
1

SERVICE : PERSONAL SERVICE-

o------------- 3,256 13,392 11,951 5,519 3,416 35,547 73,711 13,192
50 ------------ 1,328 13,106 13,942 6,867 5,631 49,429 94,401 13,602
100 ----------- 1,018 17,964 18,978 10,634 12,592 86,070 165,558 21,078
250 ------------ 296 11, M 13,421 8,502 9,957 51,105 101,861 13,227
5W ----------- 100 6,131 7,608 6,271 10,043 34,374 66,473 8,192
1,000 --------- 47 6,781 8,537 5,855 16,249 36,772 78,582 0,163
B,000 --------- 2 616 1,188 1,860 1,162 10,088 15,048 946
10,000 -------- 1 868 638 5,050 960 .4,450 13,137 1,84 5
50,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
100,000 ------- ------ -

Total 6,048 70,778 76 263 50,458 60, 010 307, 935 598, 771 81, 1 4 5

SERVICE : PERSONAL SERVICE-

0 ------------- 2,388 3,184 5,101 2,783 963 22,347 36,842 13,086
50 ------------ 336' 1,285 2,688 1,563 1,019 14,466 22,737 6,43 8
100 ----------- 144 947 2,144 1,343 1,426 13,317 20,616 4,908
250----------- 32 727 1,104 883 977 6,248 10,708 1,994
500 ----------- 7 391 235 228 761 2,395 4,099 700
1,000 --------- 1 35 90 38 100 849 1,128 7
5,000 --------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
10,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
50,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- -- g ------- -
100,000 ------- ------- ---------- ---------- ---------- ---------- - ------- -

Total - - 2,908 6,569 11,362 6,838 5,246 59, 622 . 96,130 27, 133

For footnotes, see pp. 379-381 .
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and by major industrial groups,7 for returns with net income and returns with
receipts, compiled net profit or net loss, net income or deficit, and dividends paid
the income tax-Continue d
figures in thousands of dollars] ,

Surplus Gross
Bonds and un- sales 14 Total Compiled Net Divi-and Capital divided and gross Com- net profit income Income dendsmortgages stock 16 profits Is receipts piled or net or tax pai dpayable 64 less from oper- receipts 8 loss deficit 4

deficit 48 ations I s

PLACES-RETURNS WITH NET INCOM E

6,608 9,502 2,486 51,252 63,000 4,028 4,028 806 40 5
9,630 12,671 9,279 57,487 68,586 5,303 5,303 1,204 67 1

32,064 32,083 27,452 123,145 145,981 12,562 12,561 3,410 1,76 8
41,505 31,714 30,112 117,530 134,883 12,680 12,680 4,186 1,75 4
72,173 45,216 47,100 159,625 163,902 17,436 17,434 6,266 2,28 1

210,506 123,148 132,136 394,765 406,951 42,372 42,367 15,234 4,858
66,496 23,991 46,066 101,258 105,121 11,762 11,762 4,206 1,035
89,203 21,120 58,687 116,133 123,150 14,227 14,227 4,835 2,593
23,907

-----------
17,963

-----------
15,94 1

- ---------
41,16 0

-----------
44,055

---- - -

8,608

--- -

8,608

---

3,052

- - -

2,039

---- --- -

552,092 317,408 369,159
1

162,3551,
1

1,255,429
I

128,978
I

128,970
T

43,199
I

17,40 4

. PLACES-RETURNS WITH NO NET INCOM E

6,557 7,926 57 7,057 . 25,796 30,826 3a 2,470 30 2,470 ---------- 6 0
7,185 8,880 -4,978 17,749 19,624 381, 518 38 1,518 ---------- 2 5

14,467 11,545 57 2,017 26,145 30,742 363,544 35 3,544 ---------- 177
13,206 7,949 9 17,056 19,679 sa 1, 907 30 1,907 ---------- 17
14,109 6,367 67 1,467 12,521 13,045 341,154 . 361,154 ---------- --------- -
55,762 8,306 5712,813 38,399 40,489 363,950 30 3,950 ---------- 17
9,339

---------- -
---------- -
-----------

3,600
---------- -
------- -
------- ---

57 5,06 5

---------- -

----- -- --

4,846
---------- -

-----------

5,020
---------- -

-----------

3648 6
----------

3948 6
--------- -

-- -
----

--------- -
--------- -
--------- -

----------

--------- -
--------- -
--------- -
--------- -

120,625 54,573
1

57 33,388 1 142,512
1

159,425 3115,029 ----------
1

296

RETURNS WITH NET INCOM E

7,236 27,894 18,631 199,690 201,592 11,231 11,231 2,270 1,485
0,871 32,518 30, 2a3 203,883 206,608 13,642 13,640 3,149 I'M

18,607 49,340 53,270 291,199 9-95,607 21 259 21,256 5,979 3,028
9,182 28,797 40,897 183,780 186,120 13:919 13,917 4,732 2,01 7
7,900 17,531 26,346 110,000 111,814 8,541 8,538 3,042 1,232
8,994 26,570 26,790 06,502 98,303 8,05 1 8,045 2,805 1,929
2,935 4,110 5,552 24,508 24,537 2,704 2,703 1,027 867

16 5
--------- -
-----------

3,222

---- - ----

6,278
-- ------- -
-----------

19,861
--------- -
-----------

20,089
-------- -

----------

2,902
----------

-

2,902
--------

___ -

1,099

--------- -
-- - ----

-------- -
--------- -
------ -- -

64,8801 189,982 1 207,997 1,129,423 1,144,670 82,249 82,232
1

24,103
1

12,178

RETURNS WITH NO NET INCOME

.7,191 19,595 -7,729 95,687 96,742 365,731 34 5,731 ---------- 53
5,522 8,861 57 216 42,502 43,173 34 1,940 36 1, 941 ---------- 3 4

.6,550 7,574 10 31,982 32,389 36 1,347 35 1,347 ---------- 22
1,948 3,945 - 2,171 19,208 19,449 36929 36931 ---------- 4 1

637 1,616 976 4,967 5,069 30 -906 36206 . . . . . . . . . . 27
---------- -
---------- -
---------- -
---------- -
-----------

1,47 7
---------- -
---------- -
---------

------------

57396
---------- -
---------- -

__ - -
: : : : :-- ---

1,157
---------- -
---------- -

-

: : : : : : :-

1,16 5
---------- -
---------- -

------- ------------

34 107
--------- -
--------- -

---------

36 10 7
--------- -
--------- -

----

--------- -
--------- -
--------- -

--------- -- --------

4
--------- -
--------- -

--------- ---------- -

21,848 43,068 57 f

d

1.97,987 3510,263
T~~
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TABLE 6 .-Corporation returns with balance sheets,1 1947, by total assets classes,
no net income :4 Number of returns, selected assets and liabilities, selected
in cash and assets other than own stock; also, for returns with net income ,

[Total assets classes and money

Num-
her of Note s

re- and ac- Capital Total Accounts
Total assets turns Cash 39 counts re- Inven- Invest-' assets 42 assets- and notes

classes 61 with ceivable tories ments 52 less re- Total lia- pay-
bal- less re- serves bilities 44 able 63
ance serve

sheets 38

SERVICE : BUSINESS SERVICE-

0 ------------- 3,062 13,930 15,913 1,818 3,559 14,887 53,684 11,59 7
so ------------ 794 11,735 17,824 2,374 4,744 15,659 55,580 12,40 9
100 ----------- 642 19,140 30,715 3,836 9,935 27,507 95,955 25,030
250----------- 222 13,307 23,159 3,381 9,391 24,066 76,547 19,38 8
sw ----------- 134 17,990 28,216 ~, 171 14,442 24,984 94,756 22,45 7
1,000 --------- ill 34,247 56,077 13,536 44,755 56,231 213,464 58.369
51000 --------- 17 20,864 37,989 4,897 31,340 14,874 117,656 30,96 1
10,000 -------- 4 11,440 13,354 2,691 14,736 17,766 66,104 7,57 2
50,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
100,000 ------- ------- ---------- ---------- ------- ---------- --

_
Total 4,986 142,653 223,247 37,704 132, 902 195,974 773, 74 6

F
187, 783

SERVICE: BUSINESS SERVICE-

o------------- 2,421 4,315 6,562 1,138 1, 640 10,811 27,079 10,660
50 ------------ 217 2,707 3,352 643 1,485 5,324 14,953 5,34 9
100 ----------- 162 3,301 6,268 1,316 2,602 8,206 23,848 8,092
250----------- 46 1,609 3,516 970 2,271 6,409 15,748 3 912

'500 ----------- 14 1,839 2,072 239 1,742 3,399 10,507 3 : 29 0
1,000 --------- 13 3,966 4,907 1,593 6,838 4,741 24,452 4,156
5 000 --- ----- 4 2,133 740 157 7,764 6,360 25,035 4,04 6, -
10,000 -------- 1 1,051 3,282 623 165 22,858 28,145 4,53 6
50,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
100,000 ------- -------

---------- ---------- ---------- ---------- ---------- ---------- --------- -
Total-- 2,878 20,921 30,699 6,67 9

-
24,507 68,108

I
169,767 44,041

I I

SERVICE : AUTOMOTIVE REPAIR SERVICE S

0 ------------- 1,519 6,240 6,302 3,582 1,437 10,552 30,178 5 597
50 ------------ 372 3,340 4,634 3,340 1,238 12,413 26,089 5 : 596
100 ----------- 277 4,475 5,276 4,748 1,987 24,883 42,693 8,140
250 ----------- 91 2,681 2,872 2,154 1,257 21,801 31,556 6,234
500 ----------- 32 1,284 1,407 1,022 2,270 14,805 21,193 '6,31 9
1,000 ---------- 27 3,869 5,685 2,025 3,181 35,895 51,816 0,929
5,000 --------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
10,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
50,000 -------- ------- ---------- ---------- ---------- ---------- ----------- ---------- --------- -
100,000--__ - ------- ---------- ---------- ----------

---------- ---------- ---------- --------- -
Total 2,318 21,889 26,176 16,871 11,270

I
120,349

I
203,525

I
.41,81 5

SERVICE: AUTOMOTIVE REPAIR SERVICES AND

0 ------------- 741 902 1,701 1,249 368 5,036 9,978 3,23 8
50 ------------ 79 311 734 760 156 3,302 5,475 1,60 7
100 ----------- 28 181 505 821 329 2,432 4,377 1,694
250----------- 8 83 354 45 20 2,108 2,658 81 2
500 ----------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
1,000 --------- 2 87 196 135 88 1,543 2,062 110
5,000 --------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
10,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
50,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
100,000 ------- ----- -------

- --------- -
Total - - 858

1
1 '564

1
3,490

1
3,010 961

1
14, 421 24, 550

1
7,46 1

For footnotes, see pp. 379-381 .
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and by major industrial groups,7 for returns with net income and returns with
receipts, compiled net proflt or net 1088, net income or deficit, and dividends paid
the income tax--Continued

figures in thousands of dollars ]

Surplus Gros s
Bonds and un- sales 14 Total Compiled Net Divi -
and Capital divided and gross Com- net profit income Income dends

mortgages stock profits 66 receipts piled or net or Ia . 6
paid 6

payable 64 less from oper- receipts loss deficit 4
deficit 48 ations I s

RETURNS WITH NET INCOME

3,414 19,542 12,832 148,238 153,335 10,800 10,800 2,204 1,44 2
2,848 15,244 18,051 127,080 132,615 10,209 10,208 Z 453 1,21 1
5, D47 24,241 29,334 210,331 219,071 14,560 14,559 4,268 2,263
4,482 18,609 22,981 162,621 167,753 12,834 12,830 4,409 2,698
5,607 20,523 31,103 172,153 176,066 15,296 15,294 5,418 3,46 6

16,227 39,987 66,652 368,951 376,490 34,566 34,544 12,447 10 09 1
10,516 22,848 39,505 175,278 177,131 20,781 20,781 7,798 4 :862

992
----------

-

-----------

14,51 4
----- -

--------

19.502

--- -- --- -- ------ -

93,936

- ---------

95,567

----- ------

13,692 13,692
-------- -
----------

5,029

----------

3,240

--------- -

50,033 175,508 239,860 1,458,588
I

132,738 132,708 44,026
1

27329 ,

RETURNS WITH NO NET INCOME

4,530 16,896 57 8,733 56,786 59,182 366,313 366,313 ---------- 46
1,859 7,176 57 1,443 25,376 33,080 36 1,841 38 1,841 ---------- 16
3,410 8,871 234 32,850 34,010 161,736 36 1,736 ---------- 55
3,034

397
5,861
1 884

905
3 09

21,236
8 1

22,298
8 499

36900
36367

30 go()
36370

---------- 30
47, , 0 ,40 , --------- -

2,892 12,554 1,609 4,417 4,625 36796 36796 ---------- --------- -
10,548 1,012 8,722 22,321 30,168 35 117 3d 117 ---------- --------- -

---------- -
---------- -
-----------

23,500
-- -

--- -------

56

-----------

45,356
- -------- -
-----------

45,422

-----------

3628 1
----- -

----------

34 281

----------

--------- -

----------

--------- -

------ -

26,670 77,754 4,440
1

216,743
1

237,284
1

3512,351 36 12,354 ---------- 19 4

AND GARAGES-RETURNS WITH NET INCOME

3,464 9,815 7,264 87,883 93,091 6,190 6,190 1,323 979
4,345 5,936 7,434 46,021 48,977 4,308 4,308 1,012 28 1

10,826. 8,786 11,047 56,020 60,398 6,459 6,459 1,830 393
9,029 5,717 8,446 29,226 35,804 4,080 4,080 1,350 143
7,192 6,015 572,494 17,237 18,847 2,418 2,418 780 110

16,93 5
---------- -
---------- -
---------- -
-----------

9,403
---------- -
---------- -
-
---- ------

12,290
-----------
---------- -

-----------

32,989
---------- -
---------- -

-----------

37,83 0
---------- -
---------- -

-----------

7,178
--------- -
-------- -

----------

7,178
--------- -
--------- -

----------

2,21 1
--------- -
--------- -

----------

344
--------- -
--------- -

--------- -

----- - -
51,691

1
45,672

1
43,987

. ..
269,376

[ . _ . I
294,94 7

.
30,633

I
30,633 8,506

I
2,250
-- -

GARAGES-RETURNS WITH NO NET INCOM E

1,870 5,067 -1,534 23,335 24,609 36 1,241 3d 1, 241 ---------- 9
1 .859 1,640 67 128 7,097 7,570 36312 36312 ---------- --------- -
1,178 1,297 57 33 4,158 4,661 36275 36275 ---------- 1
1,2229 296 5715 2,193 2,249 3663 3663 . . . . . . . .. . . . . . . . . . . .

------1_' ~Yi_
---------- -
---------- -
--------- -
------------

---------- -
---------- -

-------- -
-----------

-------- 1~~
---------- -
---------- -
---------- -
-----------

------- Y~j

---------- -
---------- -
---------- -
-----------

------- -g

---------- -
---------- -
---------- -
-----------

------ -3i 2F
--------- -
--------- -
-- -

-- ---- --

----- ii 2F
--------- -
--------- -

-- -

-

--------- -
------- - -

--------- -

--- ----- -

-

--

--------- -
--------- -
--------- -
------- : . -
------- - -

7,573 8,500 -1,520 37,135 39,715 39 1, 918 a 1, 918 ---------- 10
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TABLE 6 .-Corporation returns with balance sheetsj 1947, by total assets classes,
no net ineome :4 Nitinber of returns, selected assets and liabilities, selected
in cash and assets other than own stock ; also, for returns ivith net income ,

[Total -assets classes and money

Nurn -
ber of Notes

re- and ac- Capital Total Accounts
Total assets turns Cash 39

counts re- Inven- Invest- assets 42 assets- and notes
classes bl with ceivable tories ments 52 less re- Total Iii- pay -

bal- less re- serves bilities 44 able 6 3
ance serv e

sheets 38 1

SERVICE : MISCELLANEOUS REPAIR SERVICES ,

0 ------------- 843 2,565 4,178 3,313 367 5,006 16,162 .3,33 1
50 ------------ 209 2,205 3,567 2,901 668 4,898 14,804 2,69 8
100 ----------- 134 2,807 4,922 4,964 1,267 5,744 20,443 3,893
250 ----------- 27 1,213 2,256 2,178 769 2,379 9,130 1,77 8
500 ----------- 4 1551 847 362 102 328 2,217 348
11000 --------- 4 684 3,446 2,751 23 3,324 10,309 2,93 9
51000 --------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
1.0,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
50,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
100,000 ------- ------- ------- -

-
Total 1,221 10,025 19,216 16,469 3, 196 21, 679 73, 065 14,987

1T

SERVICE : MISCELLANEOUS REPAIR SERVICES ,

0 ------------- 645 705 1,763 1,594 208 3,091 7,804 2,883
50 ------------ 36 168 444 581 98 1,057 2,405 1,00 8
100 ----------- 13 127 395 502 .82 841 1,983 760
250 ----------- 4 196 435 171 ---------- 335 1,403 485
500 ----------- 2 34 260 456 ---------- 569 1,343 584
1,000 --------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
.5,000 --------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
10,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
50,000 -------- ------- ---------- ---------- ---------- ---------- -----------

---------- --------- -

100,000 ------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -

Total-- 700
1

1,230 3,297 3,304 388 5,893 14,938 5,720

SERVICE: MOTION PICTURES-

0 ------------- 1,341 10,903 5? 352 489 3,148 12 . 913 35,290 5,624
50 ------------ 750 13,870 7,664 595 5,661 22,963 53,708 6,73 6
100 ----------- 661 19,363 11,926 1,111 12, 555 531669 102,788 12,89 9
250 ----------- 23). 13,337 8,333 1 . 676 10,203 43,342 80,2,% 9,594
500 ----------- 131 .13,750 9,159 1,758 14,805 45,742 88,972 13,50 6
1,000 --------- 102 24,501 14,188 14,7A.3 35,504 104, 845 203,079 32,43 4
5,000 --------- 14 15,078 8,719 1,1615 18,210 41,349 88,005 8, 7633
10,000 -------- J 2 17,049 11,027 41,474 47,081 72,403 205,332 31,878
50,000 -------- 2 6,485 7,193 23,742 14,69.3 55, ~91 11.8,036 24,121
100,000 ------- 5 84,740 30,512 269,218 245,381 154,584 799 691 52 207

Total 3,249 219,076 114,063 355,981 407,241 607,.401 1,775,159 .197,762

SERVICE: MOTION PICTURES-

0 ------------- 728 1,632 1,425 636 899 5,689 11,699 6,470
50 ------------ 118 822 672 196 786 5,312 8,313 3,192
100 ----------- 96 1,250 1,609 768 568 9,872 15,132 4,268
250 ----------- 34 539 1,284 1,399 902 6,248 11,796 5,331
500 ----------- is 850 1,723 2,014 1,099 7,338 14,152 6,071
1,000 --------- 39 3,276 0,562 18,235 8,456 31,695 78,777 37,460
5,000 --------- 2 1,902 2,860 4,379 894 233 12,353 7,561
10,000 -------- 1 3,461 5,997 11,403 89 20,499 43,359 2,670
50.000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
100,000 ------- --- -------

-
Total 1, 036 13,732 25,132 39,030 13,693 86, 886 195,58 1

T
73,023

For footnotes, see pp. 379-381 .
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and by major industrial group .3,7 for returns with net income and returns with
receipts, compiled net profit or net loss, net income or deficit, and dividends paid
the income tax---Continued

figures in thousands of dollars ]

Surplus Gross
Bonds and un- sales 14 Total Compiled Net Divi -. and Capital divided and gross Com- net profit income Income dendsmortgages stock bs profits " receipts piled or net or tax 6 paid 6payable 54 less from oper- receipts loss deficit i

deficit " ations 1 1

HAND TRADES-RETURNS WITH NET INCOM E

1,159 6,440 3,669 45,206 45,585 2,618 - 2,618 534 ISO
1,187 4,325 5,196 3t, 707 32,242 2,323 2,323 517 18 2
1,792 5,485 7,019 44,698 45,3M 3,279 3,279 970 275

479 2,443 3,141 21,021 21,172 1,880 1,880 686 110
16 470 1,051 6,369 6,397 795 795 302 162

1, 50D
---------- -
---------- -
--------- -
-----------

1,55 7
---------- -
---------- -
- __
- ----- - -

Z 96 8
---------- -
---------- -

----- -
-----------

24,864
---------- -
---------- -
-------- --

25,427
---------- -
---------- -
-----------

2,31 3
--------- -
--------- -
----------

2,31 3
--------- -
--------- -
--------- -
----------

875
--------- -
--------- -
--------- -
---- -----

--------- -
--------- -
--------- -
--------- -

6,132 20,720 23,044 173,865 176,159
1

13,208 13,2D8 3,884 879

HAND TRADRS-RETURNS WITH NO NET INCOM E

908 4,748 67 1,734 18,760 18,879 361,391 361,.391 ---------- 10
421 1,235 67 421 4,762 4,818 36308 36308 ---------- 4
283 725 133 2,736 2,789 36 104 34104 ---------- 2
106 363 273 2,9% 2,998 36 SO 3650 ---------- --------- -

41 3

---------- -

---------- -

-----------

16 5

---------- -

---------- -

-----------

125

---------- -

---------- -

-----------

1,623

---------- -

---------- -

-----------

1,639

---------- -

---------- -

-----------

36 ISO

--------- -

--------- -

----------

36 150

--------- -

--------- -

--------- -

------

--------- -

--------- -

------- - -

--------- -

----------

--------- -

--------- -

--------- -

--------- -

------- -

2,131 31,123 352,003 362,003
1
----------

1
16

RETURNS WITH NET INCOME

2,336 9,215 13,627 98,072 101,405 10,470 10,470 2,386 3,329
5,199 11,572 2.3,451 92,600 96,606 14,771 14,771 4,161 4,348

21,158 23 .333 33,002 140, 588 148,418 23,335 23,331 7,669 6, --%
12,401 15,892 32,745 91,399 98,296 17,588 17,586 6,264 5,514
14,633 16,726 35,700 95,725 104,391 20,172 20,172 6,513 6,63 7
36,249 33,346 &3,371 216,957 233,330 40,703 40,703 14,169 12,363
12,628 14,916 39,495 173,040 170,081 23,569 23,569 8,437 6,98 7
50,276 55, 2~-s 54,736 179,165 187,450 19,601 19,601 6,929 4,864

6,2128 11,175 6.5, -920 84,818 89,807 14,471 14,471 4,872 4,94 1
138,948 135,305 435,043 607,313 671,290 102,248 102,217 32,6111 42,044

300,056 3M 708 816,390 1,779,677 1,910,074 296, Y28

,

286,921 94,095 97,31 7

RETURNS WITH .NO NET INCOME

3,822 5,452 -6,178 31,532 32,726 -3,709 363,709 ---------- 29
2,335 2,571 67 491 10,015 11,098 " 851 " 851 ---------- 6
5,722 4,196 57 971 16,021 16,679 " 1, 243 34 1,243 ---------- 50
3,050 3,613 -2,094 9,573 10,445 n 1, 575 341,575 ---------- 6
4,633 1,601 57 847 4,969 5,105 35349 93349 ---------- --------- -

22,086 10,037 2,728 20,470 21,678 -3,852 " 3,852 ---------- --------- -
619 1,561 2,184 13,918 14,554 361,329 36 1,329 ---------- too

25,172 5,187 - 11,704 22,183 23,580 36203 36203 ---------- 155

67,43E 67 1 35 13,111 - - - - - - - - - - 346
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TABLE 6.-Corporation returns with balance sheets,1 1947, by total assets classes,
no net income :4 ATumber of returns, selected assets and liabilities, selected
in cash and assets other than own stock ; also, for returns with net income .

[Total assets classes and money

Num-
ber of Notes

re- and ac- Capital Total Account s
Total assets turns Cash 31 counts re- Inven- Invest- assets 4-1 assets- and notes

classes 51 with - ceivable tories ments 52 less re- Total lia- pay-

-bal- less re- serves bilitieS 44 able 63
ance serve

sheets 38

1

SERVICE : AMUSEMENT, EXCEPT MOTION

0 ------------- 11277 5,374 2,763 871 1,090 12,442 24,001 4,673
50 ------------ 310 3,941 2,339 831 1,259 11,845 21,485 3,550
100 ----------- 274 6,660 3,730 1,344 3,103 27,114 44,316 6,03 0
2 .50 ----------- 104 6,296 3,204 1,254 2,760 21,213 36,485 3,94 6
500 ----------- 54 7,9&3 3,635 354 3,956 20,027 37,250 5,439
1,000 --------- 83 40,604 11,929 1,729 35,071 82,279 177,153 19,072
5.000 --------- 8 14,019 1,724 693 11,629 19,681 50,132 6,73 3
10,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
50,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
100.000 ------- -------- ---------- ---------- --

------- ---------- ---------- ---------- --------- -
Total 2,110 94,877 29,324 7,076

1
58,868

I
194,601 390,822 49,44 3

SERVICE : AMUSEMENT, EXCEPT MOTION PICTURES-

------------- 1,466 2,633 1,700 680 828 - 12,934 20,256 8,586
50 ------------ 244 1,085 1,237 372 507 12,863 17,275 4,944
100 ----------- 140 1,050 1,554 628 804 16,090 21,503 4,99 8
Z50 ----------- 36 726 785 447 146 9,212 12,122 3,15 7
500 ----------- 9 311 155 693 ill 3,116 5,192 74 9
1 000 --- ----- 10 695 467 95 9,598 9,711 20,853 8,48 7, -
5,000 --------- 1 2,027 293 59 165 5,235 8,076 47 6
10,000 -------- - ----- ---------- ---------- ---------- ---------- ---------- ----------- --------- -
50,000 -------- ------- ---------- ---------- ---------- ---------- ----------

----------

--------- -
190,000 ------- ------- ---------- ---------- ---------- ----------

-
Total-- 1,905 8,527 6,191 2,974 12,159 69, 061 105, 277

1

OTHER SERVICE, INCLUDING SCHOOLS-

------------- 1,528 7,079 6,363 1,330 1,709 10,208 28,262 5,28 8
0 ------------ 414 5,333 6,671 1,342 2,443 12,421 29,764 5,21 8
00 ----------- 302 9,188 9,391 2,035 4,988 18,970 46,811 6,81 1
250 ----------- 139 6,043 12,184 2,069 4,950 19,949 47,465 5, M
500 ----------- 49 5,566 6,417 1,683 6,144 12,861 33,686 3,94 7
1,000 --------- 43 10,956 16,818 4,914 16,021 19,940 71,001 9,378
5,000 --------- 3 8,091 4,134 348 4,126 4,788 21,800 3,41 1
10,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
50,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
100,000 ------- -------

-
Total __ 2,478 52,256

1
61,978

1
13,721 40, 381 1 99, 037

1
279, 789

1

5
1

OTHER SERVICE, INCLUDING SCHOOLS-

0 ------------- 1,705 3,234 4,322 1,35% 1,135 9,188 21,167 8,44 1
50 ------------ 178 955 2,262 644 937 6,212 12,256 3,49 3
100 ----------- 141 3,074 2,914 1,007 2,350 10,463 22,081 4,77 7

0 ----------- 38 1,426 2,170 691 2,932 5,178 13,591 1,81 3
500 ----------- 12 665 409 207 1,598 4,294 7,494 97 7
11000 --------- 7 1,194 3,596 785 2,719 2,649 11,349 1,589
5,000 --------- 1 52 12 ---------- 1,025 6,529 8,303 1,00 6
10,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
50,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
100,000 ------- ------- ------- ----------

*
Total-- 2,082 10,600

1
15,685 4,690 12,596 44, 503

1
96, 241 22,096

For footnotes, see pp. 379-381 .
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and by major industrial groups,7 for returns with net income and returns with

receipts, compiled net profit or net loss, net income or deficit, and dividends paid

the income tax-Continue d

figures in thousands of dollars ]

Surplus Gross
Bonds and un- sales I' Total Compiled Net Divi-

and Capital divided and gross Com- net profit income Income dends
mortgages stock 65 profit,; 56 receipts piled or net or tax paid 6
payable 54 less from oper- receipts loss deficit 4

deficit 48 ations I s

PICTURES-RETURNS WITH NET INCOM E

2,732 9,840 4,168 65,244 67,778 4,608 4,608 927 61 4
3,189 7,748 5,048 39,583 41,780 3,276 3,276 778 394
8,317 14,089 12,341 57,937 60,849 6,127 6,126 1,839 64 9
6,781 9,902 11,357 45,226 47,330 5,543 5,543 1,815 990
7,450 7,542 13,616 44,075 45,873 6,458 6,458 2,271 1,04 0

15,159 46,602 75, M 185,684 193,640 36,942- 36,939 13,746 8,888
2,694

---------- -
--------- -
-----------

15,320
---------- -

------

17,743
-----------

46,30 5
-----------

47,57 3
---------- -

----------

13,11 9
--------- -

----------

13,119
--------- -

----------

5,00 1
--------- -

----------

4,03 2
--------- -

--------- -

46,312 111,043 140,197 484,054 504,823 76,073 76,069 26,377 16,607

RETURNS WITH NO NET INCOM E

5,537 1Z 768 -9,669 45,730 47,9V 36 6,156 366,156 ---------- 29
5,297 7,620 -2,268 16,162 17,257 362,315 38 2,315 ---------- 1
6,581 7,968 89 16,746 17,920 361,886 361,886 ---------- --------- -
5,270 4,112 67 1,600 7,012 7,516 36885 36902 ---------- ------ -
1,492 1,112 1,073 4,690 4,737 36331 36331 ---------- 11
2,037 5,616 4,378 5,093 5,734 ZG 699 38699 ------ --- 25

---------- -
---------- -
--------- -
----------

3,000
---------- -

---- ------

3,506
---------- -

----- -----

174
---------- -

-----------

257
---------- -

---- - -

36 907
--------- -
--------- -
-- ------

30907
--------- -
--------- -
----------

--------- -
--------- -
--- ----- -
----------

--------- -
--------- -
-
----------

- - -
26,214 42,196

1
-4,491 95,607 101,348 -13,179 3613,196 ---------- 66

RETURNS WITH NET INCOM E

2,292 10,685 6,276 77,440 80,289 6,236 6,236 1,297 559
2,937 9,034 8,870 57,512 59,678 5,643 5,643 1,421 58 1
3,966 12,937 17,102 83,170 85,817 9,412 9,410 3,030 1,29 1
4,703 12,595 16,300 70,041 72,095 8,266 8,263 2,824 97 7
3,822 6,481 12,852 63,069 66,143 6,208 6,207 2,239 768
4,930 34,564 6,908 76,205 79,985 10,197 10,196 3,440 2,246

200
---------- -
--------- -
-----------

5,13 7
---------- -
-- - -
-----------

11,852
---------- -

-- --------

15,06 0
---------- -
__ -
-----------

15,66 1
---------- -

---------- -

-----------

1,913
--------- -

----------

1,900
--------- -

--- ------

71 5
--------- -

----------

306
--------- -

--------- -

--- ----- -
22,850 91,333

I
80,160 442,497

1
459,668 47,875 47,855 14,966 6,728

RETURNS WITH NO NET IKCOM E

3,227 13,095 67 7,588 4Z 481 44,464 365,422 365,422 ---------- 4 7
2,319 5,974 57 1,076 12,888 13,662 361,912 36 1,912 ---------- 4
3,721 9,354 1,972 20,576 21,576 362,384 362,385 ---------- 26
2,014 4,122 3,220 10,638 11,099 36857 36857 ---------- --------- -

741 3,416 1,673 3,148 3,310 36919 36919 ---------- --------- -
22 4,698 1,561 10,410 11,083 33643 33644 ---------- 1

4,306

---------- -

- - - - - - - - - - -

- - - - - - - - - - -

- 1,151
---------- -

- - - - - - - - - -

1,717
---------- -

- - - - - - - - -

8

---------- -

- - - - - - - - - - -

16

---------- -

- - - - - - - - - - -

30 29

----------

3429

--------- -

-- -

- - - - - - - - - -

--------- -

- - - - - - - - - -

- - - - - - - - - -

--------- -

- - -

16,350 41,810 1,479 100,149 105,210 35 12,168 ---------- 78
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TABLE 6.-Corporation returns with balance sheets,' 1947, by total assets classes,
no net income :4 Number of returns, selected assets and liabilities, selected
in cash and assets other than own stock ; also, for returns with net income ,

[Total assets classes and money

Nam -
ber of Notes

re- and ac- Capital Total Account s
Total assets turns Cash 39 counts re- Inven Invest- assets 42 assets- and notes

classes 51 with ceivable tories ments 52 less re- Total lia- . pay-
bal- less re- serves bilities 4' able 53
ance serve3. 1

sheets

SERVICE NOT ALLOCABLE-

------------- 110 398 464 126 162 1,041 2,319 47 1
50 ------------ 34 518 716 177 292 732 2,506 373
100 ----------- 21 414 1,056 192 628 821 3,220 57 7
250 ----------- 7 648 450 235 302 610 2,366 43 6
500 ----------- 2 293 418 145 31 422 1,311 44 9
11000 --------- 2 2,453 13 22 486 4,038 7,040 2,34 5
51000 --------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
10,000 -------- ------- ---------- ---------- ---------- ------ --- ---------- ---------- --------- -
50,000 -------- ------- ---------- ---------- ----------- ---------- ---------- ---------- --------- -
100,000------- ------- 7 ------

---------- -

Total-- 176 4,714 3,117 897 1, 901 7, 664 18, 762 4, 651

SERVICE NOT ALLOCABLE-

------------- 203 321 484 112 178 1,205 2,493 092
50 ------------ 23 199 272 23 269 510 1,525 634
100 ----------- 11 165 390 30 167 703 1,554 303
250 ----------- 3 65 121 5 267 305 925 261
00 ----------- 2 ---------- 127 2 857 490 1,576 --------- -
,000 --------- 1 269 ---------- ---------- ---------- ---------- 2,424 --------- -

5,000 --------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
10,000 -------- -------

----------

----------- ---------- ---------- ---------- ---------- --------- -
50,000 --------

-------
------ --- ---------- ---------- ---------- ---------- ---------- --------- -

100,000 ------- ------- ------- -

Total 243 1,019 1,394 172 1, 738 3, 213 10, 49 7

5
1

2, 290

TOTAL FINANCE, INSURANCE, REAL ESTATE, AND

0 ------------- 31,585 103,342 108,989 1,818 74,881 445,335 764,150 140,225
50 ------------ 16,737 106,021 154,151 2,642 117,824 781,943 1,201,001 172,16 6
100 ----------- 18,313 202,382 372,716 6,652 350,818 1,882,914 2,896,140 393,72 8
250 ----------- 8,121 218,321 409,745 6,658 533,434 1,585,669 2,831,632 378,55 1
500 ----------- 51588 506,325 716,238 777 1,399,108 1,294,335 3,978,589 361,341
11000 --------- 11,123 4,835,613 5,140,292 2,446 13,676,469 2,237,035 26,110,597 796,166
5,000 --------- 2,410 3,133,635 3,338,698 1,744 9,372,778 834,557 16,825,026 298,24 9
10,000 -------- 11799 6,427,089 6,545,693 858 21,080,049 1,309,486 35,885,831 679,501
50.000 -------- 236 3,126,021 2,662,881 873 9,854,369 652,247 16,593,465 124,03 7
100,000 ------- 262 22 532 516 24,336,697 1,4111 88,21151,845 1,423,638 138,933, 7411 11738,73 3

Total 96, 174 41,191,265 43,776,100

1

29, 949 144, 718, 575 12,447,059 246,020,180 5,081,697

TOTAL FINANCE, INSURANCE, REAL ESTATE, AND LESSOR S

0 ------------- 20,486 41,510 49,307 2,147 36,439 235,603 383,540 106,603
50 ------------ 5,834 27,515 44,318 2,061 48,520 275,909 414,607 85,896
100 ----------- 5,090 46,016 89, 685 5,458 107,007 516,735 796,117 155,138
250 ----------- 1,979 42,394 72,073 5,395 115,382 421,500 687,665 121,068
500 ----------- 1,078 52,224 77,708 700 196,987 398,342 748,793 120, OM
11000 --------- 904 149,389 207,490 231 618,065 781,892 1,824,475 200,550
5,000 --------- 132 96,293 101,380 ---------- 434,194 243,749 919,877 44,676
10,000 -------- 110 234,590 222,524 305 1,188,665 502,984 2,289,166 145,649
50,000 -------- 26 262,815

17 46
213,914

79 000
---------- 813,45 1

1 419 121
302,308
154 508

1,746,69 3
2 011 457

9,994
280 782100,000 ------- 12 3,6 , --------- , , , , , .

Total-- 35,651 1,126,392 1,157,399 1 16,297 4,977,731 3,833,530 11,812,380 1,271,32 0

For footnotes, see pp. 379-381 .
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and by major industrial groups,T for returns with net income and returns 'with
receipts, compiled nek profit or net loss, net income or deficit, and dividends paid
the income tax-Continue d

figures in thousands of dollars ]

Surplus Gross
Bonds and un- Sales 14 Total Compiled Net Divi-and Capital divided and gross Com- net profit income Income dend smortgages stock 55 profits " receipts piled or net or tax paid 0payable 64 less from oper- receipts 8 loss deficit 4

deficit 48 ations 1 5

RETURNS WITH NET INCOME

399 879 365 4,99.9 5,223 361 361 70 68
111 676 1,026 4, M8 5,141 565 565 142 5 8
119 833 1,095 3,953 4,299 705 705 213 13 0
132 179 1,008 2,532 2,612 363 363 130 5 5

11 %3 6,878 6,894 304 304 116 --------- -
Y, kb

---------- -
---------- -
----------

-- --

776
---------- -
---------- -

-----------

67 142
---------- -
---------- -

---- ------

709
---------- -
---------- -

-----------

1,01 0
---------- -
---------- -

-----------

2
--------- -
--------- -

-------

- -- ---

2
--------- -
--------- -
- ------ -

----------

--------- -
--------- -
--------- -
-------- -

------

---- -
--------- -
--------- -
--------- -

14 11,68 3,354 3,9 1 5 24 025 25, 1 7 9 2,300 2,300 67 1 31 1

RETURNS WITH NO NE~ INCOM E

463 1,674 67 1,098 3,451 3,814 36694 30694 ---------- 1 1
377 450 57 150 2, a33 2,738 36369 33369 ---------- 1 0
353 519 153 848 938 35 66 3666 ---------- --------- -
104 491 R 70 757 768 36163 36163 ---------- --------- -

----------- 374 l'IS9 ----------- ----------- ---------- ---------- ---------- --------- -
---------- -
---------- -
---------- -

------

I
---------- -
---------- -

-----

-

---------- -
---------- -
---------- -

---- - ----

4
---------- -
---------- -

----------

4
---------- -
---------- -

-----------

--------- -
--------- -
--------- -

----------

--------- -
--------- -
--------- -

----------

--------- -
--------- -
--------- -

----------

--------- -
--------- -
--------- -

--------- -

1,297 3,509 24 7,0931 8,262
1

361,292 39 1,292 ---------- i 2 1

LESSORS OF REAL PROPERTY-RETURNS WITH NET INCOM E

215,724 331,966 3,126 114,438 313,027 70,177 79,103 16,416 21,945
426,822 368,472 IS3, 794 102,390 329,362 88,851 98,826 19,443 18,065

1,162,410 756,227 387,896 181,513 658,537 177,529 177,420 41,637 41,423
1,016,945 673,235 446,218 1 .51,085 545,147 154,906 154,,%4 39,704 41,44 1

80,924 751,066 600,234 301,367 532,042 157,062 155,540 41,366 52.418
1, 5K 652 2,342,252 2,474,512 676,487 1,545,705 527,678 507,493 123,609 189,127

426,543 1,034,812 1,495,925 366,380 862,837 262,821 248,519 62,578 101,26 2
939,763 2,246,675 3, 518, (M 951,661 1,968,474 .986,246 .559,080 108,779 271,21 7
416,128 086,419 1,532,772 624,507 1,065,005 274,055 261,495 39,951 132,99 6

1, 049,362 3,653,585 7, 9M, 869 1,102,397 4,080,572 1,904,439 1,800,670 134,919 354,951

8,019,273 13, 144, 709 18, 577, 974 4,572,225 11,900,708 4,212,764 4,032,720 628.4021 1,224,94 5

OF REAL PROPERTY-RETURNS WITH NO NET INCOM E

167,010 271,169 -255,348 38,731 101,614 :6 30,738 -30,892 ---------- 4,951
182,101 168.809 5762,90 17,511 60,256 38 17,190 3517,211 ---------- 1,442
390,773 293,446 -126,394 25,706 100,077 3525,243 35 25,255 ---------- 3,572
338,215 238,183 -109,7S4 23,464 76,393 35 17,555 3517,656 ---------- 1,342
322,552 219,687 6730,840 53,966 74,976 3620,005 36 20,270 ---------- 3,641
636,513 571,529 -171,809 152,795 196,225 M 32, 781 034,035 ---------- 3,670
144,744 202,453 49,003 129,460 150,249 35 16,538 3017,391 ---------- 2,685
455,743 433,571 112,531 370,493 421,728 X 38,507 3539,585 ---------- 8,63 8
525,064 180,531 67216.821 252,541 289,721 3627,133 3627,856 ---------- 4 366
266,475 114,278 400,977 - 160,473 207,681 35 5,086 30 5,572 ---------- 5 :605

3,429,190
1

2,683 656 67411,431 1,225,130 1,679,820
1

30 230,776 1 30235,723 1 ---------- 39,921
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TABLE 6 .-Corporation returns with balance sheets,1 1947, by total assets classes .
no net income :4 Number of returns, selected assets and liabilities, selected
in cash and assets other than own stock ; also, for returns with net income,

[Total assets classes, and money

Num -
ber of Notes

re- and ac- Capital Total Accounts
Total assets turns

Cash 39 counts re- Inven-' Invest- assets 42 assets- and notes
classes with ceivable tories ments 52 less re- Total lia- pay-

bal- leF.9 re- serves hilitieS 44 able 63
ance serve

sheets 39 1

TOTAL FINANCE-

0 ------------- 4,820 20,828 31,710 340 31,898 8,711 98,852 24,452
50 ------------ 1,930 18,609 52,777 386 43,549 10,540 130,959 24,163
100 ----------- 2,511 46,024 165,735 1,289 151,912 27,740 405,993 84,105
250 ----------- 1,823 83,091 230,644 258 290,519 32,481 654,870 116,355
500 ----------- 2,680 379,114 555,939 406 991,701 44,190 1,983,766 169,568
11000 --------- 9,136 4,530,110 4,871,814 1,958 12,375,462 200,437 22,051,120 528,21 1
5,000 --------- 2,110 2,964,638 3,276,142 791 8,338,575 115,317 14,735,270 229,595
10,000 -------- 1,533 6,070,977 6,467,857 ---------- 17,208,529 237,795 30,141,500 585,027
50,000 -------- 177 2,886,865 2,625,316 785 6,688,170 111,677 12,380,714 15,479
100,000 ------- 203 21,543,642 24,336,490 5,481 41,760,714 569,495 88,838,362 1,737,091

Total 26,823 1 38,543,898 42,614,424 11,694 87,881,029 , 1,358,383 171,421,4061 3,514.04 6

TOTAL FINANCE-RETURN S

0 ------------- 3,888 13,925 19,084 446 15,163 11,114 63,534 17,44 6
50 ------------ 927 10,233 19,915 502 20,344 11,416 66,557 17,678
too ----------- 887 20,135 45,767 1,121 45,656 20,489 141,186 44,04 2
250 ----------- 415 22,180 35,698 1,795 59,364 19,609 146,896 31,853
500 ----------- 297 32,393 49,926 32 100,779 18,730 208,806 45,55 2
11000 --------- 301 92,009 147,521 216 320,454 49,222 625,704 84,440
5,000 --------- 57 61,121 87,550 ---------- 224,031 16,615 396,382 31,91 1
10,000 -------- 50 156,993 214, 739 305 568,976 68,133 1,052,828 142,86 9
50,000 -------- 14 209,745 212,564 ---------- 419,227 7,867 924,907 8,863
100,000 ------- 9 142,882 79,000 ---------- 1,201,312 4,207 1,550,303 280,782

Total 6,845 1 761,616 911,764 4,417 2,975,306 227,402 5,1 77,103 705,436

FINANCE: BANKS AND TRUST COMPANIES-

0 ------------- 275 2,723 650 ---------- 928 759 5,208 --------- -
50 ------------ 44 1,141 361 ---------- 1,044 610 3,191 --------- -
100 ----------- 94 5,058 2,467 ---------- 6,690 1,594 16,620 --------- -
250 ----------- 390 44,480 31,664 ---------- 70,065 1,531 151,959 --------- -
500 ----------- 1,679 326,228 285,202 ---------- 658,699 5,338 1,278,528 --------- -
1,000 --------- 7,909 4,340,083 4,148,389 ---------- 10,763,381 98,100 19,386,150 --------- -
51000 --------- 11935 2,878,099 3,021,825 ---------- 7,518,231 84,841 13,534,827 --------- -
10,000 -------- 1,342 5,818,839 5,633,994 ---------- 14,424,801 205,472 26,208,776 --------- -
50,000 -------- 159 2,815,179 2,524,819 ---------- 5,691,290 102,441 11,196,858 --------- -
100,000 ------- 182 21,157,845 22,417,183 ---------- 38,881,819 526,393 83,577,932 --------- -

Total 14,009 37,389,675 38,066,554 ---------- 78,016,948 1,027,079 155,360.049 - ------- -

FINANCE: BANKS AND TRUST COMPANIES-

0 ------------- 182 1,182 454 ---------- 284 445 2,546 -----------
50 ------------ 29 681 516 ---------- 223 422 2,010 --------- -
100 ----------- 46 2,054 1,805 ---------- 2,748 907 7,897 --------- -
250 ----------- 56 7,332 11961 ---------- 9,055 988 20,776 --------- -
500 ----------- 63 15,094 8,698 ---------- 19,480 1,239 45,609 --------- -
11000 --------- 102 58,327 55,104 ---------- 109,256 2,672 225,691 --------- -
5,000 --------- 29 45,931 51,630 ---------- 101,984 2,454 202,562 --------- -
10,000 -------- 22 101,938 110,433 ---------- 232,629 13,217 461,201 --------- -
50,000 -------- 11 168,848 199,078 ---------- 318,739 7, &34 706,339 --------- -
100,000 ------- 3 119,915 75,815 ---------- 274,089 3,620 474,526 --------- -

Total 543 521,302 505,494 ---------- 1,068,487 33,798 2,149,157 --------- -

For footnotes, see pp. 379-381 .
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and by major industrial groUps,7 for returns with net income and returns with
receipts, compiled net profit or net loss, net income or deficit, and dividends paid
the income ta .T-Continued

figures in thousands of dollars]

Surplus Gross
Bonds and un- Sales 14 Total Compiled Net Divi-and Capital divided and gross Com- net profit income Income dendsmortgages stock 55 proflts 66 receipts piled or net or tax paid Ipayable 54 less from oper- receipts loss deficit 4

deficit 48 ations I s

RETURNS WITH NET INCOM E

8,645 73,851 -20,289 11,559 29,527 11,191 11,165 2,204 7,11 2
13,147 70,567 13,290 11,549 28,185 9,936 9,925 1,825 5,068
49,304 177,604 58,545 33,500 80,585 30,226 30,177 6,029 15,378
65,697 201,681 111,900 34,298 92,869 36,132 35,930 7,160 17,51 9
71,127 305,563 218,375 39,810 133,247 54,080 52,897 9,824 27,578

276,756 1,445,872 1,574,572 144,359 780,547 325,732 307,045 59,193 134,81 3
85,801 687,195 970,345 68,389 457,313 175,428 162,213 38,313 75,046

382,914 1,744,391 2,483,800 153,089 954,253 406,768 383,591 74,286 220,348
192,445 643,004 1,044,352 43,131 352,412 163,551 154,718 23,925 102,479
754,933 2,9N,212 5, 407,537 1,919,588 590,076 506,253 119,494 300,881

1,900,769 8,348,940 11,814, 435 947,221 4,828,526 1,803,120 1,653,914 342,252 906,222

WITH NO NET INCOM E

19,072 79,465 6767,623 5,562 11,199 3d 6, 476 356,482 ---------- 3,09 8
12,103 49,059 57 19,463 3,578 7,017 363,946 303,950 . . . . . . . . . . 1,170
31,004 91,713 57 51,718 6,924 14,998 35 6,435 306,440 ---------- 2,54 1
42,942 95,695 -66,306 11,501 18,614 344,682 354,761 ---------- 679
28,248 92,368 57 17,737 6,338 13,627 356,625 " 6,867 ---------- 2,21 9
65,380 310,532 -105,588 11,343 28,451 38 10,652 35 11,683 ---------- 1,052
33,210 111,072 14,264 3,490 11,996 363,536 354,016 ---------- 74 5

145,156 285,062 6799,762 11,388 26,949 35 22,198 35 22,812 ---------- 986
256,551 132,921 -328,636 6,934 21,239 3620,046 3520,389 498
132,981 73,630 358,739 1,954 38,037 as %8 -1,317 3,04 5

766,647 1,321,517 -383,830 69,012 192,127 3585,5S4 3a 98, 717 ---------- 16,04 2

RETURNS WITH NET INCOM E

----------- 2,692 57325 1,330 2,556 627 617 125 1,243
----------- 1,831 609 397 1,254 404 399 86 457
----------- 8,717 -1,175 966 3,088 631 616 132 1,01 5
----------- 12,049 10,474 2,142 8,654 2,857 2,774 616 1,749
----------- 45,896 54,893 6,486 36,501 12,477 11,466 2,413 4,438
----------- 525,301 780,675 69,492 472,776 161,517 143,741 34,296 33,862
----------- 285,773 569,902 41,450 324,182 101,()96 88,376 27,120 21,63 7
----------- 571,350 1,072,323 91, 867 604,456 170,121 147,312 47,076 43,021
----------- 215,216 113,612 39,305 240, M6 15,148 16,311 16,913 111,147

-----------
1,670,091 4, 3;05, 456 244,286 1,571,899 454,729 172,647 94,379 96,301

----------- 3,338,916 7,306,444 497,721 3,266,252 969,607 824,263 223,196 322,876

RETURNS WITH NO NET INCOME

----------- 5,325 -4,469 494 916 36293 35297 ---------- 13 7
----------- 3,245 -2,732 102 175 35 132 36 134 ---------- 11 3
----------- 4,976 67 1,595 140 627 35407 35409 ---------- 1,622
----------- 5,763 57 362 32 571 36 161 35 166 . . . . . . . . . . 2
----------- 6,840 57704 791 1,823 35 8W 33953 ---------- 1,877
----------- 9,567 7,296 781 5,061 35 574 35 1,116 . . . . . . . . . . ]s o

----------- 8,235 11,495 639 4,691 24 :6 296 ---------- 178
----------- 16,580 22,365 1,336 11,556 361,009 35 1,622 ---------- 590
----------- 21,810 37,256 6,934 10,882 M 493 36826

----------
48 6

----------- 10,200 lk254 1,954 9,195 26294 33483 ---------- 57 0

----------- 92,541 84,804 13,203 54,497 364,205 356,302 ---------- 5,755
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TABLE 6.-Corporation returns with balance sheets,' 1947, by total assets classes,
no net income :4 Number of returns, selected assets and liabilities, selected
in cash and assets other than own stock ; also, for returns with net income,

[Total assets classes and money

Num-
I

ber of Note s
re- and ac- Capital Total Account s

Total assets turns Cash 39 counts re- Inven- Invest- assets 42 assets- and note s
classes with ceivable tories ments 62 less re- Total lia- pay -

bal- less re- serves bilitieS 44 able 53
ance serve

sheets 38 1 .

FINANCE: LONG-TERM CREDIT AGENCIES, MORTGAGE

0 ------------ -
50 ------------

953
272

3,305
2,360

3,44 4
4,500

--------- -
----------

10,543
9,263

1,44 8
1,672

20,41 1
19,206

4,67 5
3,273

100 ----------- 231 4,115 10,893 ---------- 16,978 3,120 37,428 7,11 7
250 ----------- 136 3,817 17,548 ---------- 19,304 3,907 47,025 11,680
500 ----------- 67 3,920 22,952 ---------- 18,078 2,268 48,125 17,202
1,000 --------- 91 12,958 78,824 ---------- 83,145 3,588 183,357 103,510
5,000 --------- 5 2,268 15,903 ---------- 10,645 62 29,050 24,33 5
10,000 ------- -
50,000 --------

1
-------

182
----------

3
----------

--------- -
----------

23,907
----------

--------- -
----------

24,165
----------

2,824
--------- -

100,000 ------- ------- ---------- ---------- ---------- ---------- ----------

— —
Total-- 1,756 32,925 154,067 ----------- 191,863 16,065 1 408, 767 1 174, 61 6

------------

FINANCE : LONG-TERM CREDIT AGENCIES, MORTGAGE COMPANIES ,

------------- 549 1,656 1,567 ---------- 3,692 1,507 9,211 2,157
0 ------------ 140 1,089 1,768 ---------- 4,039 2,343 10,160 2,596
00 ----------- 90 1,417 2,500 ---------- 6,358 2,685 13,695 4,490
50 ----------- 37 1,531 1,942 ---------- 5,284 3,225 13,102 1,91 1
i0o----------- 17 1,073 3,271 ---------- 6,711 828 12,455 2,952
'000 --------- 8 1,436 6,489 ---------- 8,710 125 17,511 9,00 4
'000 --------- ------- ---------- ---------- ---------- ---------- ---------- ----- -
01000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
0,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
00,000 ------- ----

----- _ ---------- ---------- ---------- ---------- ---------- --------- -
Total 841 8,202

1
17,537

-
---------- 34,794 10,713 76,13 4

I
23,11 0

FINANCE : SHORT-TERM CREDIT AGENCIE S

0 ------------ -
50

63 3
490

2,21 8
3 565

10,83 4
28 488

---------- 1,179
3 030

452
879

15,23 1
36 721

3,339
10 625----------- -

100 ----------- 908
,

10,001
,

106,191
--------- -
----------

,
25,305 4,139

,
148,575

,
48,323

250 ----------- 531 9,801 124,546 ---------- 40,793 5,878 184,193 70,336
500 ----------- 307 14,132 176,961 ---------- 19,053 2,868 215,296 99,077
1000 --------- 257 37,379 412,856 ---------- 60,127 5,088 520,463 256,764
5 :000 -------- -
10 000

3 1
38

24,622
37678

179,50 7
655 399

---------- 14,760
80 482

2,257
2263

223,117
822 338

139,278
407 847, ------- -

50 000 1
,

8 799
,

76450
---------- ,

31 851
,
269

,
92 186

,
3 31 1, --------

5
,

182 385
,

485 9041
---------- ,

168 187 3 471
,

1 851 613
,

154 272100,000 ------- , , , -------- , , , , ,

Total 3,201 371,278 3,231,450
1
---------- 444,767 28,527 4,109,733

,

1,993,172

FINANCE : SHORT-TERM CREDIT AGENCIES ,

0 ------------- 493 1,650 6,171 ---------- 790 594 9,713 2,493
50 ------------ 146

166
1,04 1

-2 348
7,662

20 283
---------- 1,092

1 842
416
899

10,558
26 198

2,873
10 108100 ---------- -

250-------- 66
,

1,203
,

17,073
--------- -
----------

,
2,375 847

,
22,221

,
8,072

500 ----------- 24 1,832 12,893 ---------- 1,778 135 16,954 8,686
1,000 --------- 15 5,241 18,547 ---------- 3,398 246 27,884 11,265
51000 -------- -
10,000 --------

3
1

1,46 9
3,584

15,27 1
.22,721

--------- -
----------

800
448

1
28

18,126
27,450

10,33 3
21,477

50,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
100,000 ------- ----- - ------ -

--- —
Total-- 914

1
1 8 368 1 20,621

1
----------- 12,523

-
3, 166 1 104 76, 297

For footnotes, see pp. 379-381 .
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and by major industrial groups,7 for returns with net income and returns with
receipts, compiled net profit or net loss, net income or deficit, and dividends paid
the income tax-Continue d
figures in thousands of dollars]

Surplus GrossBonds a nd un- sale ssales Total Compiled Netand Capital divided and gr

oss com

net profit income Income Divi-
mortgages stock 55

0

profits 65
c
..

receipts piled or net or tax 5 d ends
payable 54 less from oper- receipts loss deficit 4 paid 6

deficit 48 ations I s

COMPANIES, EXCEPT BANKS-RETURNS WITH NET INCOM E

2,745 10,216 261 1,469 3,741 1,675 1,666 343 6922,922 7,291 3,266 682 2,405 1,274 1,274 269 1 1088,173 16,097 67116 1,537 4,283 1,660 1,660 346
,
26910,964 .-15,056 4 892 2,509 6,291 1,722 1,722 405 3989,850 9,452 5:554 3,147 5,589 1,379 1,379 350 20224,089 19,889

1

8,524 13,268 22,192 5,216 5,173 1,681 63 71,046 1, 542 1 411 1,209 3,049 934 834 302 39 815,000
-----------

5,000
------

-----

1 :104
----- -

-----

209
-----------

l'oso
-
----------

178

-----

178 55 50

74,788 84,543 34, W 24,030 48,720 13,931 3, 3,754

EXCEPT BANKS-RETURNS WITH NO NET INCOME

3,687 10,469 -13,209 243 715 35 795 35 795 ---------- .33 12,740 5,941 -1,484 410 713 36 252 36 252 ---------- 43
6,943 7,421 -11,294 186 704 36270 35 270 -------- - 39 2
5,298 5,683 57 1,926 38 394 35247 34247

-
-------- 35 5

3,486 4,073 21 338 668 36 148 36 152
- -

---- ----- 2 8
5,901

---------- -
---------- -
---------- -
-----------

740
---------- -
---------- -
---------- -
-----------

-30,792
---------- -
---------- -

----- -

----- ----

1,310
---------- -
-----------

------ ----

1,857
---------- -
---------- -

---------- -

----

-2,262
--------- -
--------- -

--------- -

-------- -

362,262
--------- -
--------- -

----------

-
--------- -
--------- -
----------

--------- -
--------- -
--------- -

28,055 34,327 -58,684 2,525 1
F

5,051 35 3, 97~ ------- 1,149

EXCEPT BANKS-RETURNS WITH NET INCOME

1,193 7,674 1,925 2,527 4,609 1,026 1,026 log 1404,660 13,850 5,380 4,673 9,349 2,349 2,349 494 429
20,747 41,117 --9,589 15,020 31,642 9,499 9,498 2,201 2 684
27,365 37,778 36,571 20,151 37,596 11,363 11,361 3,188

,
2 867

28,258 38,824 29,531 20,792 38,437 10,655 10,652 3,392
,

2 22 1
94,875 73,782 55 730 34,224 77,273 20,118 20,105 6,876

,
4 57026,222 21,039 22 :428 12,412 32,293 9,653 9,653 3,286

,
1,678

154,990 101,091 82 277 48,736 96 810 30,736 30,736 10,875 11 697
72, 9W 8,143 5 :496 - - 1 8:27 252 252 95

,
4 28405,279 193,793 193,510 447, Yf~ 0, 914 35, 35, 11,063 15, 97 1

836,489 537,091 462,426 252,854 469,871 131,083 131,031 41,669 42,684

EXCEPT BANKS-RETURNS WITH NO NET INCOME

1,249 6,914 67 1, 6" 737 1,505 35 612 36 612 ---------- 602,295 4,935 67 17 526 1,229 36408 35408 ---------- 35,145 10,614 57 1,607 1,765 3,668 361,102 35 1,102 ---------- 31
4,838 6,185 969 849 2,341 35458 35 458 ---------- 302,449 4,856 67139 1,311 2,115 M 488 35488 ----- - 21
6,610 4,632 1,558 3,05c, 4,225 30 518 36518

--- -
---------- 58

----------- 2,101 3,973 1,285 1,719 36417 35 417 ---------- 21 7
----------- -

---------

1, OD4

---------- -
------

3,971
-- -

---- ------

3,532
--------- -
------------

3,W
- -------- -
-----------

-2,353
--------- -

----------

382,353

--------- -

- --------

--------- -

--------- -

----------

--------- -

----- -

------ -- -

22,5N
-

41,241 7,064 13,061 20,337 M 6, 356
I

366,356
I
----------

I
420



330 STATISTICS OF INCOME FOR 1947, PART 2

TABLE 6 .-Corporation returns with balance sheets,' 1947, by total assets classes,
no net income :4 Number of returns, selected assets and liabilities, selected
in cash and assets other than own stock; also, for returns with net income ,

[Total assets classes and mone y

Num-
ber of Note s

re- and ac- Capital Total Account s
Total assets turns Cash 39 counts re- Inven- Invest- assets 42 assets- and notes

classes 51 with ceivable tories ments 52 less re- Total lia- pay-
bal- less re- serves bilities 44 able 63
ance serv e

sheets

FINANCE : INVESTMENT TRUSTS AND INVEST

0 ------------- 648 2,210 1,834 ---------- 8,317 1,072 14,007 8,090
50 ------------ 283 1,873 3,102 ---------- 13,331 1,303 20,251 1,997
100 ----------- 419 5,181 8,915 ---------- 47,836 3,590 67,108 5,521
250 ----------- 304 8,191 10,801 ---------- 81,147 5,860 107,863 7,98 0
500 ----------- 289 15,476 21,768 ---------- 150,995 12,816 202,310 17,994
1,000 --------- 391 56,934 66,479 ---------- 715,455 17,985 864,479 37,43 4
51000 --------- 59 17,655 11,455 ---------- 359,179 8,470 397,966 7,04 2
10,000 -------- 69 57,646 10,782 ---------- 1,269,938 2,292 1,344,948 15,154
50,000 -------- 7 26,631 3,162 ---------- 420,303 1,110 452,906 2,09 9
100,000 ------- 4 23,890 665 ---------- 454,190 6 478, 910 4,57 4

Total 2,473 215,687 138,963 ---------- 3,520,691 54,504 3,950,748 107,77 5

FINANCE : INVESTMENT TRUSTS AND INVESTMEN T

0 ------------- 331 918 884 ---------- 2,663 921 5,624 1,40 1
50 ------------ 106 904 1,201 ---------- 3,772 1,256 7,558 1,554
100 ----------- 83 1,175 3,019 ---------- 7,470 1,039 13,3654 10,463
250 ----------- 28 1,126 1,325 ---------- 5,496 803 9,204 948
500 ----------- 34 935 5,338 ---------- 15,188 1,058 23,565 3,409
1,000 --------- 35 5,411 9,075 ---------- 51,666 6,218 75,388 8,308
5,000 --------- 5 1,324 1,068 ---------- 35,672 747 38,815 1,056
10,000 -------- 5 1,455 671 ---------- 109,809 446 130,018 19,863
50,000 -------- 1 230 791 ---------- 60,549 1 61,690 27
100,000 ------- I 16,4?A 2,193 ---------- 362,947 438 384,016 252,624

Total-- 629 29,902 25,565 ----------- 655,232 12,927 749,242 299,653

FINANCE : OTHER INVESTMENT COMPANIES, INCLUDING

0 ------------- 137 488 412 20 1,609 385 3,061 445
50 ------------ 127 1,042 1,545 24 4,808 1,270 9,008 985
100 ----------- 233 3,766 4,901 93 24,063 4,729 38,894 6,201
250 ----------- 190 3,838 9,802 66 45,292 7,950 68,770 4,999
500 ----------- 203 9,575 17,255 66 105,813 11,143 145,956 12,607
1,000 --------- 349 42,899 79,613 47 628,228 48,833 806,235 45,452
5,000 --------- 59 19,210 24,258 224 351,551 10,419 407,030 13,364
10,000 -------- 76 97,013 118,598 ---------- 1,347,561 26,255 1,601,602 102,20 5
50,000 -------- 10 36,256 46,571 785 544,726 7,857 638,764 10,06 9
100,000 ------- 9 126 396 297 692 5,481 1, 860,447 35,0111 2,336,558 492,383

Total- 1,393 340,493 600,647 6,806 4,914,098 153,926

,

6,055,878 688,710

FINANCE : OTHER INVESTMENT COMPANIES, INCLUDIN G

0 ------------- 57 220 226 10 620 183 1,273 175
50 ------------ 29 202 106 1 1,233 476 2,070 528
100 ----------- 47 532 767 106 3,879 1,502 7,210 1,024
250----------- 49 1,336 2,715 18 10,515 1,831 16,984 1,893
500 ----------- 56 2,962 3,789 ---------- 27,733 4,435 39,734 3,544
11000 --------- 54 4,048 19,418 ---------- 67,731 8,594 103,554 12,720
5,000 --------- 10 1,180 7,367 ---------- 59,111 2 67,787 5,755
10,000 -------- 12 3,803 33,280 ---------- 178,949 7,392 227,201 24,482
50,000 -------- 1 205 ---------- ---------- 1,250 ---------- 64,701 3
100,000 ------- 3 622 992 ---------- 367,871 ---------- 370,075 183

Total 3181 15,110 68,660 135 718,892 24,415 900,589
-1

50,307

For footnotes, see pp. 379-381 .
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and by major industrial groups,7 for returns with net income and returns with
receipts, compiled net profit or net 1088, net income or deficit, and dividends paid
the income tax--Continue d
figires in thousands of doUars]

Surplus Gross
Bonds and un- sales 14 Total Compiled Net Divi-and Capital divided and gross com- net profit income Income dendsmortgages stock 55 profits fis receipts piled or net or tax paidpayable less from oper- receipts loss deficit 4

defleit 48 ations Is

MENT COMPANIES `-RETURNS WITH NET INCOM E

1,425 11,053 578,342 ----------- 2, 193 1,651 1,660 257 1,43 5
1,201 16,146 67 214 ----------- 2,038 1,591 1,591 153 1,174
7,341 45,198 7,246 ----------- 6,795 5,558 5,554 763 4,103
7,250 60,033 28,395 ---------- -

-
9,705 7,3W 7,271 631 5,22 1

10,814 106,409 64,112 ----------- 17,907 14,134 14,048 1,287 11,15 7
65,494 382,119 325,350 ----------- 72,578 62,070 61,768 4,815 47,633
23,137 139,968 190,613 ----------- 31,893 25,904 . 25 665 2,322 25,01 6
49,353 312,875 725,104 ----------- 102,396 90,799 90:642 3,226 78,86 9
9,278 134,773 302,338 ----------- 34,642 30,333 30,333 619 29,28 1

59,806 2D4, 150_ 208,216_ ----------- 26,257 21 431 21,431 101
-

21,911 1,

235,099 1,412,714

1

1,942,818

1

----------- 306,404

1

260,771

,

259,953

,

14,574 224,880

COMPANIES 9-RETURNS WITH NO NET INCOME

2,594
1 708

9,544
5 138

678,774
-1 637

----------- 253
264

36727
36205

36727
36205

---------- 1 7
78, , , ----------- --------- -

2,443 10,795 67 13,985 ----------- 376 391,152 361,152 ---------- 33
13,514 15,155 67 28,721 ----------- 963 30499 36499 ---------- --------- -
4,350 15,328 67 9W ----------- 448 36321 ZO 341 ---------- 7 4

19,948 96,845 57 53,078 ----------- 1,847 36994 39 1,005 ---------- 15 5
7,476

47,985
11,347
50,546

10,89 1
ST 17,276

---------- -
-----------

28 5
295

36337
36903

35337
35903

--------- -
----------

29 5
--------- -

41,019 .20,000 644 ---------- 97 343 363 ---------- --------- -
3,158 1,454 83,115 ---------- 23,501 3699 36 107 ---------- -- -

144,195 236,152 1 -29,621 ----------- 28,329
1

-5,240 :8 5, 279 ---------- 652

HOLDING COMPANIES 10 I"RETURNS WITH NET INCOM E

188 3,527 -1,281 30 858 653 653 50 749
849 6,645 204 125 1,358 930 M 65 617

5,()90 22,677 3,339 139 5,751 4,508 4,504 314 3,330
5,483 42,385 12,467 941 8,888 5,941 5,933 497 3,905
7,659 73,878 48,261 1,255 14,243 9,754 9,723- 938 6,544

55,872 362,722 330,075 4,465 77,894 58,745 58,511 6,174 41,981
29,516 200,637 152,516 3,186 37,990 31,795 31,733 3,561 23,939

147,297 716,791 584,868
.
6,350 134,886 110,911 110,744 12,040 86,198

110,267 284,872 222,917 3,826 75,606 67,818 67,818 6,258 53,623
289,728 904,294 611,185 57,507 152,998 72, 376 71,714 12,211 , 64,157

651,949 2,618,428 1,964,550 77, 824 510,472 363,431 362,262
1

42,103
1

285,043

HOLDING COMPANIES 10 I"RETURNS WITH NO NET INCOME

68 2,151 -1,196 5 296 3599 1699 ---------- 239
86 1,771 67496 5 72 35 53 36 53 ---------- 2

3,704 7,018 -5,073 26 216 36288 36288 ---------- 1 2
5,196
6,320

9,753
23,537

67 530
5,000

55
86

587
1,399

35284
382,020

9628 7
-2,054

--------- -
----------

39
108

16,828 146,209 -78,121 73 1,716 362,754 362,806 ---------- 36 0
4,248 34,470 23,106 88 397 3660 34 60 ---------- --------- -

50,655 167,999 -64,197 1 2,435 109,490 359,490 ---------- 307
143,678 85,111 -366,604 ----------- 233 3519,035 3610,035 ---------

-60, 2D3 56,976 -- -------- 174 3676 30 76 --------- -

289,986 534,995 -235,721 339 7,525 -34,159 3634,248 ---------- 3,242
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TABLE 6.-Corporation retitrns with balance sheets,' 1947, by total assets classes,
no net income :4 Number of returns, selected assets and liabilities, selected
in cash and assets other than own stock ; also, for returns with net inconve,

[Total assets classes and money

Num -
her of Note s

re- and ac- Capital Total Accounts
Total assets turns ' Cash 39 counts re- Inven- Invest- assets 42 assets- and note s

classes with ceivable tories MentS 62 less re- Total lia- pay -
bal- less re- serves bilities 44 able 63
ance serv e

Sheets 38

FINANCE: SECURITY AND COMM ODITY-EX CHANGE

0 ------------- 230 1,810 1,152 ---------- 1,644 288 5,215 1,16 3
50 ------------ 126 2,842 1,698 ---------- 3,613 505 9,006 3,000
100 ----------- 1 &3 7,012 5,591 ---------- 9,652 856 24,146 7,71 1
250----------- 75 4,797 7,236 ---------- 11,880 1,600 26,386 11,19 5
500 ----------- 48 5,137 9,446 ---------- 15,482 1,770 32,792 14,294
11000 --------- 56 21,180 28,136 ---------- 62,563 9,058 124,781 52,54 2
51000 --------- 9 9,496 8,757 ---------- 42,364 634 63,310 36,80
10,000 -------- 7 18,921 49,081 ---------- 61,840 550 139,671 56,997
50,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
100,000 ------- 2 13,747 131, 6 ----------- 177,994 174 324,647 . 285,862

Total_ 706 84,942 242,473 ---------- 387,032 15,435 749,954 469,617

FINANCE : SECURITY AND COMM0DITY-EXCHANGE

0 ------------- 284 1,459 799 ---------- 1,602 413 4,536 1,91 0
50 ------------ 110 2,079 1,736 ---------- 3,329 327 7,969 3,270
100 ----------- 104 3,563 4,191 ---------- 7,892 810 17,281 7,313
250 ----------- 44 2,014 3,413 ---------- 9,693 491 15,978 6,263
500 ----------- 35 3,485 6,848 ---------- 11,793 539 23,643 11,424
1,000 --------- 30 8,124 12,311

----------
32,932 681 55,664 22,48 3

5 , 000 --------- 6 3,539 7,332 ---------- 21,450 3,093 36,941 14,73 7
10,000 -------- 4 14,864 10,739 ---------- 41,912 16,720 94,034 35,21 6
50,000 -------- 1 40,462 12,695 ---------- 38,689 32 92,177 8,83 3
100,000 ------- 2 5,921 ---------- ---------- 196,405 149 321,686 27,97 5

Total 620 85,510 60,064 ---------- 365,697 23,255 669,909 139,424

OTHER FINANCE COMPANIES-

0 ------------- 418 2,068 1,104 84 907 1,964 6,642 1,403
50 ------------ 83 1,002 1,241 ill 950 1,949 5,681 992
100 ----------- 86 2,656 2,287 288 3,443 4,017 13,590 1,026
250 ----------- 28 1,771 1,632 125 3,587 2,112 10,116 1,400
500 ----------- 91 650 1,839 338 604 3,307 6,837 830
1,000 --------- 15 6,330 7,397 177 9,861 9,000 33,052 1,40 1
5,000 --------- 6 3,840 8,919 567 21,526 8,520 44,431 4,644
10,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
b01000-------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
100,000 ------- - - -

—-

---------- ---------- ---

- ---------- --------- -
Total 645

I
18,317 24,41 9

I
1,69 0

I
40,878 30,869 120,349 11,696

OTHER FINANCE COMPANIES-

0 ------------- 375 686 553 131 491 2,413 4,959 2,02 7
50 ------------ 57 341 300 32 556 2,064 3,991 2,00 6
100 ----------- 42 650 1,130 103 553 2,962 6,421 1,744
250 ----------- 23 799 575 313 972 2,831 7,469 1,825
600 ----------- 12 221 107 32 1,333 5,209 7,432 1,050
LOW --------- 13 974 1,885 17 8,306 16,870 28,293 7,11 2
5,000 --------- 2 6,548 268 ---------- 5,008 2,118 16,872 3
10,000 -------- 1 6,133 5,988 ---------- 376 ----------- 12,497 14,770
50,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
100,000 ------- ------- --------

---- - ------ -

------ -

-

---------- --------- -

Total 525 16,352
I

10,806
1

628 17,595 34,36 7
T

87,934 30,537

For footnotes, see pp. 379-381 .
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and by major industrial groups,7 for returns with net income and returns with
receipt .v, compiled net profit or net loss, net income or deficit, and dividends paid
the income taa-Continued

figures in thousands of dollars ]

Surplus Gross
Bonds and un- sales 14 Total Compiled Net Divi-and Capital divided and gross Com- net profit income Income dendsmortgages stock 66 profits " receipts piled or net or tax 5 paid 4payable less from oper- receipts 8 loss deficit 4

deficit 48 ations 1 5

BROKERS AND DEALERS-RETURNS WITH NET INCOM E

186 3,081 287 3,277 4 865 669 667 139 7 9
360 2,540 2,523 4,012 5 :955 689 6N M 136

1,760 5,583 7,042 7,606 11,042 2,038 2,025 484 370
2,806 6,270 4,911 4,443 8,682 1,682 1,614 408 38 1
2,369 6,733 7,033 5,997 12,613 2,163 %-114 531 420

11,172 26,496 22,111 8,145 28,292 7,550 7,356 l'S88 1,270
3,970 10,401 7,744 3,109 8,752 2,085 1,891 277 567

16,274 37,2S4 18,034 5,927 14,625 4,023 3,979 1,013 50 7
--------- -
-----------

-- -
19,303 078 ----- -1,

-----

fi i5Y 4Y ------ 776W------ik 14

38,906 117,691 87,763 44,454 108,579 24,642 23,372 5,629 6,144

BROKERS AND DEALERS-RETURNS WITH NO NET INCOM E

1,228 4 .882 -3,927 1,873 3,093 30 963 36 W3 ---------- 10
40 4

2 173
3,101
6 433

611
436

2,325
3 40

3,454
419

36788
361

36789
361 005

---------- 14
3 4,

3,443
,

3,712 2,079
, 4

1,871
5,
3 ' 730

,004
36943

,
36 1,014

--------- -
---------- 17

1,961 5,556 3,261 3,573 6 138 36 1 4()3 34 1,499 ---------- 110
2,922 9,065 14,957 4,842 10 :485 3. 1:211 1-1,478 ---------- 265
4,387 4,796 8,670 1,433 4,293 38 1,926 362,086 ---------- 55

19,814 853 28,491 6,519 8,543 36208 30209 ---------- 89
71,854
9

6,000 68
---

1 027
:

-515
36

36525
33

. . . . . . .
---

12
36 ,620 5,000 6,980 ----

-

5 167 519 651 -------- - 00

177,806 49,398 61,626 25,840
1

51,349 369,480 36 10,219
-I

-------- -
- --1 .

906

RETURNS WITH NET INCOM E

330 4,852 57 784 959 5,408 2,621 2,621 648 1,394
441 5,674 1,747 823 2,723 1,103 1,103 304 482

1,008 6,432 3,152 1,358 6,848 3,591 3,589 1,107 1,757
1,366 4,435 2,487 1,017 4,394 1,524 1,5222 513 433

935 3,149 1, W 1,446 2,909 541 541 163 186
5,859 10,778 12,752 7, 124 15,551 5,634 5,634 2,099 1,027
1,51 0

---------- -
--------- -
-----------

14,37 1
---------- -

-----------

14,552
---------- -

-----------

6,05 7
---------- -

----- ------------

17,49 5
---------- -
--- -

----- ----

3,675
--------- -
-------- -
----------

3,675
--------- -
--------- -
----------

1,31 6
--------- -

------- -
----------

1,639
--------- -
--------- -
--------- -

11,449
1

49,69 1
1

3 1,997 18,784 55,318 18,689 18,695 6,240 6,918

RETURNS WITH NO NET INCOM E

2,215 8,706 -9,202 916 2,108 35618 36618 ---------- 44
1,114 :3, 295 57 2,651 50 387 35417 3a 417 ---------- 9
1,026 3,026 67 244 454 1,917 36 r,69 36669 . . . . . . . .

. .
2

2,431 7, 128 -6,368 559 1,260 36376 30376 ---------- 86
1,442 8,249 -3,715 57 295 35322 36322 ---------- --------- -

695 11, G45 6,365 542 1,294 36395 34395 ---------- --------- -
10, &32 113 57 2,836 45 610 36 8W 36808 . . . . . . . . . . . . . . . . . . . .

---------- -

-----------

----------- 6720,065 ----------- 47 1

----------

34948
--- ------

U 948
----------

--------- -

-------

--------- -
-- -

------ -- -

_
19,75f 67 a 8,332 ~ 36 4, 553 35 4, 553

1
---------- 141

F . . -
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TABLE 6 .-Corporation returns with balance sheets,1 1947, by total assets classes,
no net income :4 Number of returns, selected assets and liabilities, selected
in cash and assets other than own stock ; also, for returns with net income,

[Total assets classes and money

Nam-
her of Notes

re- and ac- Capital Total Accounts
Total assets turns Cash 39 counts re- Inven- Invest- assA-ts 42 assets- and note s

classes with ceivable tories ments 52 less re- Total lia- Pay-bal- less re- serves bilitieS 41 able 68
ance serve

sheets 38 1

FINANCE NOT ALLOCABLE-

0 ------------- 1,526 6,006 12,280 236 6,771 2,343 29,077 5,33 7
50 ------------ 405 4,784 11,842 251 7,510 2,352 27,895 3,291 ,
100 ----------- 387 8,235 24,490 908 17,945 5,695 59,M 8,206
250 ----------- 169 6,396 27,415 67 18,451 3,643 58,558 8,865
5W ----------- 78 3,996 20,616 2 22,977 4,680 53,922 7,57 4
11000 --------- 68 12,347 50,120 1,734 52,702 8,785 132,603 31,108
51000 --------- 6 9,448 5,518 ---------- 20,319 114 35,539 4,07 9
10,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
50,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
100,000 ------- 1 39,379 3,670 ---------- 218,077 4 366 268 702 ------- -

Total 2,640 90,591 155,851 3,198 364,752 31,978 665,928
-

68,460

FINANCE NOT ALLOCABLE-

0 ------------- 1,617 6, 154 8,430 305 5,021 4,638 25,672 7,293
50 ------------ 310 3,896 6,626 469 6,100 4,112 22,241 4,85 1
100 ----------- 309 8,396 12,072 912 14,914 9,785 49,120 8,900
250 ----------- 112 6,839 6,694 1,464 15,974 8,593 41,162 10,94 1
500 ----------- 56 6,791 8,982 ---------- 16,763 5,287 39,414 14,487
1,000 --------- 44 8,448 24,692 199 38,455 13,816 91,719 13,548
5,000 --------- 2 1,130 4,614 - ---------- 6 8,200 15,279 27
10,000 -------- 5 25,216 30,907 305 4,853 30,330 100,427 27,06 1
50,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
100,000 ------- ------- ------- -

Total-- 2,455 66,870 103,017 3,654 102,086 84,761 385,034 87,108

TOTAL INSURA CE CARRIERS,12 AGENTS,

o------------- 2,712 15,396 24,718 ---------- 4,885 7,848 57,032 25,89 9
50 ------------ 905 15,652 28,951 ---------- 7,451 7,849 64, 896 29,014
100 ----------- 803 27,786 48,973 ---------- 26,992 12,285 125,917 51,55 1
250 ----------- 420 33,445 38,694 ---------- 56,645 8,601 147, 3636 41,56 4
500 ----------- 288 39,703 27,489 ---------- 110,168 11,119 203,307 30,46 9
1,000 --------- 426 159,398 46,146 ---------- 704,723 38,291 1,038,166 61,887
51000 --------- 150 119,667 7,904 ---------- 828,562 21, 9" 1,052,478 10,34 2
10,000 -------- 193 314,716 21,412 ---------- 3,714,560 69,719 4,442,906 36,11 9
50,000 -------- 49 219,158 7,933 ---------- 3,073,799 35,193 3,564,525 7,61 6
1001000 ------- 54 986,059 ---------- ---------- 46,439,230 216,631 49 .392,407 --------- -

Total-- 6,000 1,930,9
1
80 252,220 ---------- 54,967, 0151 429,480 60,089,000 294,46 1

TOTAL INSURANCE CARRIERS,12 AGENTS ,

0 ------------- 998 3,335 5,883 ---------- 1,123 2,550 14,127 8,23 1
50 ------------ 135 1,625 3,829 ---------- 1,522 1,511 9,459 5,258
100 ----------- 90 2,946 4,405 ---------- 4,910 1,750 15,067 5,171 -
250 ----------- 34 3,253 2,381 ---------- 3,686 485 10,988 2,697
500 ----------- 32 4,222 2,407 ---------- 13,142 734 23,111 2,71 6
11000 --------- 80 28,319 5,547 ---------- 149,264 2,223 205,439 8,072
5,000 --------- 38 30,783 ---------- ---------- 203,687 7,114 267,981 --------- -
10,000 --------- 34 71,308 ---------- ---------- 609,168 11,213 779,142 --------- -
50,000 -------- 8 49,124 ---------- ---------- 394,022 9,388 515,152 --------- -
100,000 ------- 2 30 764

----------

---------- 216,436 3,992 303 47 2

Total 1,451 225,679 24,452 ---------- 1,596,960 40,960 2,143,938 32, 145 ,

For footnotes, see pp . 379-381 .
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and by major industrial group8,7 for returns with net income and returns with
receipts, compiled net proflt or net loss, net income or deficit, and dividends paid
the income tax-Continue d
figures in thousands of dollars ]

Bonds
and

mortgages
payable "

Capital
stock "

Surplus
and un-
divided
profits fid

less
deficit 48

Gross
Sales 14

and gross
receipts

from oper-
ations 1 6

RETURNS WITH NET INCOME

Total
com-
pile d

receipts 8

Compiled
net profit

or net
loss

Net
income

or
deficit 4

Income
tax 6

Divi-
dends
paid 0

2,578 30,756 -12,030 1,967 5,297 2,269 Z 266 443 1,380
Z 714 16,590 3,259 837 3,013 1,596 1,596 325 666
5,176 31,793 9,468 6,874 11,136 2,741 2,741 592 1,850

10,463 23,675 11,703 3,095 8,669 3,743 3,733 902 2,565
11,242 21,222 7,406 687 5,048 2,977 2,974 750 2,410
19,396 44,785 29,355 7,641 13,991 4,882 4,757 1,364 3, &33

400
-----------

13,464
-----------

11,180
-----------

96 6
-----------

1,659
-----------

396
----------

386
----------

129
----------

172
--------- -

--------fH _f -5if -----2Y _ffo~ ----- ~"~if ----- 1~7' ~wf -----i,YdY -----i _C~fd -------iid ----- il_6i~

52,089

I

189,866

I

83,451

I

31,554

I

62,910

I

20,959

~

20,463

~

5,085 13, 9zi

RETURNS WITH NO NET INCOME

8,031 31,474 67 25,202 1,294 2,313 362,369 332,371 ---------- 2,260
3,756 21,633 57 11,057 160 723 36 1,691 3d 1,692 ---------- 917

9,570 41,430 6718,456 949 2,071 351,543 361,545 ---------- 415
8,222 42,316 -31,447 8,097 8,768 36 1,714 1,714

1:
---------- 150

8,240 23,929 67 20,561 182 751 361,057 1,058 ------- _ 1
13,476 31,829 26,227 739 1,966 36 1,944 302,103 ------- _ 34
6,267 50,010 5741,035 ----------- 1 38 12 36 12 ---------- --------- -

26,702
--------

48,080 0 53,051
--------

---------- -
--------

11 4

-----------

36 7,287

----------

3d 7,287

----------

--------- -

----- ---

--------- -

--------- -

--------- -84, 2fl 290,70 1 174,582 11,421 16,707 36 17, 61 7
F

I35 17,782 ---------- 3,777

ETC .-RETURNS WITH NET INCOME

1,137 15,034 10,468 54,527 58,082 7,258 7,218 1,524 1,444
1,714 13,186 15,037 4& 028 50.880 7,649 7,646 1,817 1,540
3,123 22,148 28,155 75,819 80,282 11,597 I t, 560 3,136 2,207
2,978 22,669 40,254 52,024 57,868 11,710 11,642 3 .6-11 2,913
1,905 26,148 59,763 64,175 69,906 12,701 12,493 4,014 2,917
3,421 99,836 256,229 242,711 271,594 48-,724 47,508 13,760 12,240

350 70,709 2221,803 9-21,807 252,545 34,708 33,661 6, 587 8,169
----------- 175,641 735,700 714,617 850,505 122.348 118,436 14,252 27,942
----------- 108,065 452,799 544,555 648,514 90,489 86,773 8,928 18,96 1
----------- 256,995 2,602,814 694,860 2,128,305 1,295,001 1,275,058 8,069 42,328

14,628 810,431 4,423,022 2,713,123 4,468,481 1,642,185 1,611,995 65,748 120,661

ETC .-RETURNS WITH NO NET INCOM E

8% 5, w -3,026 13,668 14,622 36 1,289 361,290 ---------- 44
1,546 2,232 67737 5,391 5,824 36358 36 361 ---------- 6

555 4,338 1,891 5,091 6.332 35452 38 457 ---------- 8
407 2,695 -4,403 1,731 2,052 -627 36632 ---------- 129
343 4,080 163 5,904 6,270 362,386 362,401 ---------- 1 9

2,104 31,158 -42,525 94,369 89,484 3a 6,175 356,388 ---------- 946
----------- 24,050 -11,173 114,644 122,567 3611,514 3611,887 ---------- 1,322
----------- 51,185 179,598 346,197 371,935 35 13,871 38 14,334 ---------- 7,420
----------- 26,100 105,782 245,606 259,617 366,404 366,784 . . . . . . . . . . 3,868
----------- 30,648 38,057 158,519 167,752 354,098 384,255 ---------- 2,560

5,775 181,981 263,627 981,120 1,046,455 3647,174 3548,789 -- ------- 16,322
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TABLE 6.-Corporation returns with balance sheets,1 1947, bV total assets classes,
no net income :4 Number of returns, selected assets and liabilities, selected-
in cash and assets other than own stock ; also, for returns with%net income,-

[Total assets classes and,money

Num -
ber of Note s

re- and ac- Capital Total Accounts
Total assets turns Casb 39 counts re- Inven- Invest- assets 42 assets- and notes

classes 51 witb ceivable tories MentS 52 less re- Total lia- pay-
bal- less re- serves bilities 44 able 53
ance serve

sbeets 38
1

INSURANCE CARRIERS 12-

0 ------------ 101 753 ---------- ---------- 849 277 2,164 ---------- -
59------------ 61 1,347 ---------- ---------- 2,228 293 4,456 --------- -
100 ----------- 151 6,656 ---------- ---------- 14,262 1,365 26,013 --------- -
250----------- 187 16,317 ---------- ---------- 43, .348 2,715 68,382 ---------- -
500 ----------- 208 29,466 ---------- ---------- 98,746 7,633 149,181 --------- -
11000 --------- 372 127,762 ---------- ---------- 688,391 30,213 933,867 --------- -
51000 --------- 148 116,413 ---------- ---------- 827,635 20,600 1,039,019 --------- -
10,000 -------- 190 291,942 ---------- ----------- 3,711,427 65,302 4,382,487 --------- -
50,000 -------- 48 217,256 ---------- ---------- 3,030,978 34,975 3,511,628 --------- -
100,000 ------- 54 916,011 ---------- ---------- 46,431,230 211,1531 49,312,407 --------- -

Total 1,520 1,793,971 ---------- ---------- 54,857,094 380,004 59,509,604 --------- -

INSURANCE CARRIERS 12-

0 ------------- 54 283 ---------- ---------- 265 62 719 --------- -
50 ------------ 21 328 ---------- ---------- 694 121 1,420 --------- -
100 ----------- 32 1,541 ---------- ---------- 3,108 435 5,870 --------- -
250 ---------- -
500 -----------

1 8
25

2,467
3,914

--------- -
----------

--------- -
----------

2,91 1
11,953

99
387

6,128
18,125

--------- -
--------- -

11000 --------- 72 25,534 ---------- ---------- 146,249 1,305 192,114 --------- -
51000 --------- 38 30,783

----------
---------- 203,687- 7,114 267,981 --------- -

10,000 ------- -
50,000 --------

34
8

71,308
49,124

--------- -
----------

--------- -
----------

609,16 8
394,022

11,21 3
9,388

779,142
515,152

--------- -
--------- -

100,000 ------- 2 31,764 ---------- ---------- 2113,436 3,992 303,472 --------- -

Total 304 216,046 ---------- ---------- 1,588,493 34,116 2,090,123 --------- -

INSURANCE AGENTS, BROKERS ,

0 -------------- 2,611 .14,643 .24,718 ---------- 4,036 7,571 54,868 25,89 9

50 ------------
844 14,305 28,951 ---------- 5,223 7,556 60,440 29,01 4

100 -----------
652 21,130 48,973 ---------- 12,730 10,920 99,904 51,55 1

250 -----------
233 17,128 38,694 ---------- 13,297 5,886 78,984 41 .56 4

500 ----------- 80 10,237 27,489 ---------- 11,422 3,486 54,126 30; 46 9
1,000 --------- 54 31,636 46,146 ---------- 16,332 8,078 104,299 61,88 7
5,000 --------- 2 3,254 7,904 ---------- 927 1,344 13,459 10,34 2
10,000 -------- 3 22,774 21,412 ---------- 3,133 4,417 60,419 36,11 9
50,000 -------- 1 1,902 7,933 ---------- 42,821 218 52,897 7,61 6
100,000 ------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -

Total 4,480 137,009 252,220 ---------- .109,921 49,476 579,39 6
1

294,461

INSURANCE AGENTS, BROKERS, ETC~-

0 ------------- 944 3,052 5,883 ---------- 858 2,488 13,408 8,23 1
53 ------------ 114 1,297 3,829 ---------- 828 1,390 8,039 5,258
100 ----------- 58 1,405 4,405 ---------- 1,802 1,315 9,197 5,171
250 ----------- 16 786 2,381 ---------- 775 386 4,860 2,697
500 ----------- 7 308 2,407 ---------- 1,189 347 4,986 2,71 6
1,000 --------- 8 2,785 6,547 ---------- 3,015 918 13,325 8,07 2
51000 --------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
10,000 -------- ------- ---------- ---------- ---------- ---------- ------- -- ---------- --------- -
50,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
100,000 ------- -----

-
Total 1,147 9,633 24,452 ---------- 8, 467 6, 844

1
53, 815 T .32, 1 45

For footnotes, see pp . 379-381 .
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and by major industrial groups,T for returns with net income and returns with
receipts, compiled net profit or net loss, net -income or deficiti and di'vidends paid
the income tax-Continue d

figures in thousands of dollars ]

Surplus Gross
Bonds and un- sales 14 Total Compiled Not Divi -and Capital divided and gross Com- net profit income Income dendsmortgages stock profits 66 receipts piled or net or tax paid 6payable less from oper- receipts a loss deficit 4

deficit is ations I s

RETURNS WITH NET INCOME

----------- 599 525 1,121 1,272 139 139 26 3 4
----------- 866 1,573 1,201 1,380 201 108 41 130
----------- 4,965 7,367 4,402 5,035 1,046 1,026 297 164
----------- 9,983 24,081 7,049 0,019 2,862 2,796 805 598
----------- 18,688 48,739 31,328 35,563 7,421 7,215 2,227 1,551
----------- 90,413 236,580 163,984 191,113 34,608 33,395 8,622 7,738
----------- 69,453 220,803 218,397 248,889 33,663 32,616 6,191 7,81 9
----------- 171,665 728,955 695,480 829,662 116,258 112,346 12,425 25,530

-----------
82,948 432,641 534,025 W, 003 88,008 84,205 8,480 16,123

256,995 2,602,814 694, 860 2,128,305 1,295,001 1,275,058 8, 069 42,328

-----------
706,575

_. .. _. -
4,304,078
_ . .- I

2,351,947
-

4,086,241 1,579,207 1,549,OS4 47,183 102,015

RETURNS WITH NO NET INCOM E

----------- 296 67870 397 421 36 140 36 141 ---------- --------- -
----------- 282 421 594 716 3662 35 65 ---------- 5
----------- 1,894

1 7(X)
1,43 1

67 4 516
1,210

313
1,998

608
36 170
36359

36 175

36 364

- - - - - - - - - - 2
8---------- -

-----------
,

3,093
,

67 715 5,046 5,384 38 741 38 756
--------- -
---------- 1 6

----------- 29,697 57 43,159 74,799 79,861 36 5,984 366,196 ---------- 933
----------- 24,060 -57 11,173 114,644 122,567 3611,514 34 11,887 ---------- 1,322
----------- 51,186 179,598 346, 197 371,935 36 13,871 36 14,334 ---------- 7,420
----------- 26,100 105,782 245,606 259,617 366,404 366 .784 -------- - 3,868
----------- 30, 648 38,057 158,519 167,752 354,098 364,255 --------- -

-
2,560

----------- 168,935 264,856
1

947,325 1,010,759
-

.3643,343
-1

3644,957

1
---------- 16,134

ETC.-RETURNS WITH NET INCOME

1,137 14,435 9,943 53,406 56 .810 7,119 7,079 1,498 1,410
1,714 12,320 13,464 46,827 49,500 7,448 7 .448 1,776 1,410
3,123 17,183 20,788 71,417 75,247 10,551 10,634 2, X39 2,043
2,978 12,686 16,173 44,975 48,949 8,848 8.846 2,826 2,315
1,905 7,460 11,024 32,847 34,343 5,280 5,278 1,817 1,366
3,421 9,423 19,649 78,727 80,481 14,116 14,113 - 5,138 4,502

350 1,256 1 .000 3,410 3 .656 1,045 1,()45 396 350
----------- 3,076 6,745 19,137 20,843 6,090 6 .090 1,827 2 .412
---------- -
-----------

25,117 20 158
-----------

10,53 0
-----------

12,51 1
-----------

2,48 1
----------

2,478
----------

448

-

2, MI

14,628
1

103 856 1 118 .944 361,276 382,240 62,978 62,911
1

18,56 5
r

18,546

RETURNS WITH NO NET INCOM E

820 5,209 -2,156 13,271 14,201 36 1,149 381,149 ---------- 4 4
1, %6 1,95() 57 1,158 4,797 5,108 36296 36296 ---------- 1

555 2,454 460 3,881 4,334 35282 36282 ---------- 6
407 985 113 1,418 1,544 36 268 36268 . . . . . . . . . . 121
343 987 878 858 886 36 1,645 361,645 ---------- 3

2,104
---------- -
---------- -
---------- -
-----------

1,46 1
---------- -
---------- -
---------- -
-----------

634
---------- -
---------- -
---------- -
-----------

9,570
---------- -
---------- -
---------- ------------

9,623
---------- -
---------- -
---------- -
-- --------

36 19 1
--------- -
--------- -
-- ---- - -
---- ----

35 10 2
--------- -
--------- -

-
----------

--------- -
--------- -
--------- -
------- -
----------

1 3
--------- -
--------- -

- __
-- ---- - -

5,775 13,046
1

-1,229 33,795 35,696 1 363,831
1

363,932 ---------- 198
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TABLE 6 .-Corporation returns with balance sheets,1 1947, . by total assets classes,
no net income:4 Number of returns, selected assets and liabilities, selected
in cash and assets other than own stock ; also, for returns -with net income,

[Total assets classes and money

Nurn -
her of Note s

re- and ac- Capital Total Accounts
Total assets turns Cash 39 counts re- Inven- Invest- assets 42 assets- and notes

classes with ceivable tories ments 12 less re- Total lia- pay-
bal- less re- serves bilities t' able
ance serve

sheets 38

1

REAL ESTATE, INCLUDING LESSORS O F

0 ------------- 22,589 61,938 49,742 1,478 35,859 409,996 578,173 85,434
50 ------------ 13,546 67,824 70,040 2,256 63,588 741,184 972,537 116,532
100 ----------- 14,455 120,753 151,547 5,363 162,148 1,785,104 2, 278; 348 251,402
250 ----------- 5,621 94,883 134,434 6,400 174,,299 1,480,026 1,937,920 213,12 1
500 ----------- 2,460 79,305 125,917 371 277,198 1,166,751 1,681,557 154,504
1,000 --------- 1,402 129,086 203,109 488 546,995 1,763,193 2,694,273 195,248
5,000 --------- 109 37,668 43,581 953 177,319 469,932 750,125 47,772
10,000 -------- 37 29,465 34,133 858 98,331 446,419 622,513 42,97 7
50,000 -------- 3 16,927 17,290 88 77,186 83,969 198,799 95,13 5
100,000 ------- ------- ---------- ---------- --- ------

—
Total-- 60,222 637,849

1
829,793 18,255 1 612, 923

1
8,346, 574 11,714, 24 5

REAL ESTATE, INCLUDING LESSORS OF

0 ------------- 14,260 21,859 22,422 1,701 19,004 204,911 281,9150 73,076
50 ------------ 4,491 14,538 19,243 1,559 25,478 247,908 318,647 59,682
loo----------- 3,822 21,191 36,985 4,337 52,987 459,926 594,918 97,753
250 ----------- 1,400 14,644 30,769 3,600 48,909 367,284 484,116 77,442
500 ----------- 672 14,092 24,588 668 75,583 336,676 463,485 63,723
1,000 --------- 415 27,045 49,267 15 127,369 537,304 761,372 88,764
5,000 --------- 20 2,624 11,908 ---------- 5,812 112,156 140,437 9,076
10,000 -------- 10 6,106 6,764 ---------- 6,270 140,050 162,600 2,163
50,000 -------- 1 217 2 ---------- ---------- 73,485 74,096 74
100,000 ------- -------

-

------ -

___ ____

------ -

- -
Total- -

- ____
25,091

I
122,316 201,948 11,88 0

[
361,412

T
2,479,700

f
3,281,62 1

T
470,753

LESSORS OF REAL PROPERTY, EXCEr I

0 ------------- 1,464 5,180 2,819 ---------- 2,239 18,780 30,093 4,44 0
50 ------------ 456 3,936 2,393 ---------- 3,236 22,270 32,609 2,457
100 ----------- .544 7,819 6,461 ---------- 9,766 57,785 85,882 6,670
250 ----------- 257 6,902 5,973 ---------- 11,971 64,561 91,476 7,51 1
500 ----------- 160 8,203 6,893 ---------- 20,041 72,275 109,959 6,800
1,000 --------- 159 17,019 19,223 ---------- 49,289 235,114 327,038 9,820
5,000 --------- 41 11,662 11,071 ---------- 28,322 227,364 287,153 10,540
10,000 -------- 36 11,931 22,291 ---------- 58,629 555,553 678,912 15,378
50,000 -------- 7 3,071 2,342 ---------- 15,214 421,408 449,427 5,80 7
100,000 ------- 5 218 5 207 --------- -- 58,901 637,512 702 ' 980 1,642

Total-- 3,129 78,538 79, 6633 -------- -- 257,608 2,312,622 2,795,529 71,06 5

LESSORS OF REAL PROPERTY, EXCEP T

0 ------------- 11340 2,391 1,918 ---------- 1,149 17,028 23,929 7,85 0
50 ------------ 281 1,119 1,331 ---------- 1,176 15,074 19,944 4,278
100 ----------- 291 1,744 2,528 ---------- 3,454 34,570 44,946 8,17 2
250 ----------- 130 2,317 3,225 ---------- 3,423 34,122 45,665 9,076
500 ----------- 77 1,517 787 ---------- 7,383 42,202 53,381 8,973
1,000 --------- 108 2,016 5,155 ---------- 20,978 193,143 231,960 19,27 4
5,000 --------- 17 1,765 1,922 ---------- 6654 107,864 115,077 3,689
10,000 -------- 16 183 1,021 ---------- 4,251 283,588 294,596 61 7
50,000 ------- -

000
3
I

3,729 1,348 ---------- 202
1 373

211,568
14 309

232,538
21

1,057
100, ------- ---------- ---------j---------- , 6, 47,68 --------- -

Total 2,264 16,781 19,235
-----------

44,053 1,085,468

,

1,209,718 62,986

For footnotes, see pp . 379-381 .
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and by major industrial groups,7 for returns with net income and returns with
receipts, compiled net profit or net loss, net income or deficit, and dividends paid
the income taw-Continue d

figures in thousands of dollars]

Surplus Gross
Bonds and un- sales 14 Total Compiled Net Div iand Capital divided and gross Com- not profit income Income den dmortgages stock a profits 56 receipts piled or net or tax paid 5payable 54 less from oper- receipts 8 loss deficit 4

deficit 11 ations is

BUILDINGS-RETURNS WITH NET INCOM E

201,335 203,943 45,307 48,352 216,662 56,103 56,096 11,643 10,40 2
408,248 254,693 131,183 42,813 244,132 67,975 67,964 14,981 9,586

1,096 .313 490,211 307,624 72,194 480,994 126,704 126,686 29,972 18,05 9
938,132 397,537 281,983 64,763 379,678 99,257 99,212 26,488 16,69 0
774,974 367,758 288,261 197,382 312,367 81,689 81,584 24,668 16,954

1,153,815 647,604 565,154 289,417 452,894 131,671 131,426 42,894 27,53 8
280,885 169,389 205,575 76,194 124,400 36,704 36,678 11,909 8,18 8
274,292 105,705 ISO,909 83,955 105,267 23,436 23,375 8,109 4,33 1
10,078

----------

-

98,61 6

-----------

67 20, 8W
-----------

36,82 1
-----------

40,25 5
- ---------

6,718
----------

6,70 7
----------

2,021
----------

1,44 0
---- -

5,138,072 1 2,725,356 1,985,133 911,881 - 2,356,649 630,257 629,728 172,685 113,189

BUILDINGS-RETURNS WITH NO NET INCOM E

121,914 152,445 - 102,824 19,501 74,223 36 21,366 36 21,513 ---------- 1,554
161,163
340 058

101,703
154 342

5731,921
-55 681

8,542
13 691

46,260
19 978

36 11,978
84436 16

34 11,989
36 16 845

---------- 240
972,

293,903
,

110,452
,

-29,091
,

10,232
,

53,855
,

36 11,075
,

3611,092
--------- -
---------- 38 1

270,383
452 897

97,385
143 241

67 4,778
6 785

41,724
57 083

52,963
71 213

369,973
36 14 129

36 9,981
13836 14

---------- 1,269
1 666,

63,373
,

32,944
,

23,219
,

11,326
,

12,685
,

36 1,282
,

35 1,282
--------- -
----------

,
618

95,851 30,038 25,510 12,898 16,455 302,186 36 2,187 ---------- 164
70,500

----------
1 67 20 1

----
156 30347 36347

----------
-

--------- -

1,860,042 8445 1 57 1 68,80 1 1 74,998 406 009 36 89, 180 3689,374 ---------- 6, 864

BUILDINGS-RETURNS WITH NET INCOM E

4,607 39,238 5732,360 ----------- 8, 756 4 .625 4,624 1,045 2, G8 7
3,713 30,026 57 5,706 ----------- 6,165 3,291 3,291 820 1,87 1

13,670 66,264 67 6,438 ----------- 16,676 9,002 8,997 2, 5W 5,779
10,138 51,348 12,081 ----------- 14,732 7,807 7,800 2,425 4,319
12,918 51,597 33,835 ----------- 16,522 8,592 8,566 2,830 4,969
70,660 148,040 78,557 ----------- 40,670 21,551 21,504 7,762 14,536
59,507 107,519 98,202 ----------- 28,579 15,981 15,967 5,769 9,859

282,557 220,938 118,229 ----------- 58,449 33,694 33,678 12,133 18,596
213,605 146,734 56,484 ----------- 23,824 13,297 13,297 5,077 10,116
294,429 397,378 2,500 ----------- 32,679 19,362 19,359 7, 356 11,742

965,804 1,259,982 355,384 ----------- 247,052 137,202
1

137,083 47,717
1

84,77 4

BUILDINGS-RETURNS WITH NO NET INCOME

25,204 33,754 $781,875 ----------- 1,570 35 1,607 36 1,607 ---------- 25 5
7,289 15,815 57 10,825 ----------- 1,155 36908 30 911 ---------- 1 7

19,156 33,053 5720,886 ----------- 1,448 35 1, 512 36 1,513 ---------- 5 1
10,963 29,351 579,984 ----------- 1,872 36 1,171 36 1,171 ---------- 153
23,578 25, &5A 578,488 ----------- 2,116 36 1,021 361,021 ---------- 134

116,132 86,598 -30,481 ----------- 7,077 361,825 36 1,826 ---------- 1 5
48,161 34,487 22,693 --------- _ 3,001 35206- 36206 ---------- --------- -

214,736 67,296 7,185 ----------- 6,389 35252 36252 ---------- 68
198,013 21,509 6,053 ---- 8,709 35336 38336 ---- -
133,494 10,000 4,181 ___ : : : : : : :

-
1,892

---------- ----------

:: : : : : : : :: : : :

706,726 357,707
1.- . . __

57 122,427
. -

---

-

35,229 368,938
I

368 .84 3
I

d

----- 693
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TABLE 6.-Corporation returns with balance sheets,1 1947, by total assets classes,
no net in(!o?)w :4 Njimber of returns, selected assets and liabilities, selected
in cash and assets other than own stock ; also, for r6turns with net inconve,

[Total assets classes and money

Total assets
classes 51

Num-
her o f

re-
turns
with
bal-
ance

sheets 38

Cash 39

Notes
and ac-

counts re-
ceivable
less re-
serve

Inven-
tories

Invest-
ments 52

Capital
assets 42
less re-
serves

Total
assets-

Total lia-
bilitieS 44

Accounts
and note s

pay-
able 53

CONSTRUCTION-RETURN S

j ------------- 51613 25,611 44,136 22,930 4,313 29,549 131,382 35,36 2
50 ------------ 2,752 32,512 68,542 38,601 9,119 43,502 198,713 52,85 0
00 ----------- 2,852 63,276 162,540 83,649 25,292 101,135 452,187 126,93 8

250 ----------- 1,196 55,485 156,996 70,270 32,005 85,422 416,167 115,02 3
600 ----------- 579 49,640 191,951 49,042 30,624 68,592 400,089 101,67 8
1,000 --------- 398 88,718 368,783 78,895 89,949 104,705 751,531 180,31 4
6,000 --------- 35 25,720 1 .13,597 12,287 31,709 53,814 241,942 56,34 7
10 000 -------- 19 33,110 144,346 42,602 58,755 60,819 355,575 61,41 8,

'000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
100,000 ------- ------- ---------- ---------- ---------- ----------

- -
Total-- 13,444 374,072 1, 250, 891 398,276 281,766 547, 538 2,947, 58 6

T

1

729, 930
1

CONSTRUCTION-RETURN S

) ------- ------ 3,628 6,808 15,794 10,729 2,598 16,043 U, 992 25,91 2
60 ------------ 561 3,357 12,154 8,428 2,146 11,200 39,675 16,993
too----------- 463 5,572 21,737 14,579 4,805 19,388 71,188 30,586
?50i ---------- 164 4,472 17,062 11,574 5,846 15,621 58,643 21,625
500 ----------- 70 3,786 22,718 3,824 5,113 10,755 48,110 21,505
,000 --------- 60 7,607 57,690 12,225 22,001 18,175 119,690 36,80 1

5,000 --------- 4 749 14,818 53 J., 348 6,557 24,114 3,38 1
0,000 -------- 4 2,669 43,903 66 1,998 5,977 54,720 9,793
50,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
100,000 ------- -------

-
Total-- 4,954

1
35 020 205 866 61 478 45, 855 1 103, 716 471, 1 32

T

1

1

166, 596

TOTAL AGRICULTURE, FORESTRY, AND

------------- 1,212 5,358 4,592 2,975 1,406 15,713 30,726 5,38 6
io------------ 789 8,077 7,970 6,628 3,114 29,583 56,824 8,498
00 ----------- 937 15,983 18,004 19,008 10,607 79,290 147,691 21,677
)50 ----------- 470 16,257 16,923 26,409 17,357 83,048 165,921 22,688
500 ----------- 261 18,489 15,900 28,253 28,003 86,146 180,266 21,129
'000 --------- 184 26,392 36,067 57,249 50,309 170,843 348,577 61,967

5,000 --------- 17 10,679 11,042 26,606 33,562 40,585 124,893 25,521
0,000 -------- 6 9,238 6,527 12,234 25,720 34,041 89,550 10,120
$0,000 --------

------- ---- - -- ---------- ---------- ---------- ---------- ---------- --------- -00,000 ------- 1 13 9M, 22,501 37,513 51,814 147,568 288,806 18,648

Total-- 3,877 129,612 139,526 216,875 221,892 686,817 1,433,244 195,624

TOTAL AGRICULTURE, FORESTRY, AND

0 ------------- 11195 2,084 2,464 2,590 926 15,717 24,782 8,213
50 ------------ 444 2,164 2,486 3,068 1,578 20,749 31,462 8,888
100 ----------- 393 3,952 4,690 6,391 3,109 40,017 60,960 16,504
250 ----------- 132 1,942 5,429 4,488 3,236 29,557 47,479 8,529
500 ----------- 63 2,978 3,639 4,266 5,484 26,815 44,828 7,608
1,000 --------- 46 2,219 8,919 10,340 15,094 45,199 85,814 25,643
5,000 --------- 2 257 1,486 1,857 1,253 8,444 13,358 1,26 1
10,000 -------- 1 37 3,641 ---------- 10,948 ---------- 14,631 233
50,000 -------- ------ ---------- ---------- ---------- ---------- ---------- ---------- --------- -
100,000 ------- ------- ---------- ---------- ---------- ----------

- -
Total-- 2,276 15,633 32,754 33,000 41,628 186, 08

1
323, 3 14 76, 87 9

T 1

For footnotes, see pp. 379-381 .
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and by major industrial 9roups,7 for returns with net income and returns with
receipts, compiled net profit or net toss, net income or deficit, and dividends paid
the income tax-Continued
figures in thousands of dollars]

Surplus Gross
Bonds and un- sales 14 Total Compiled Ne t
and Capital

55
divided and gross Com- net proft income Income Divi-

dendsmortgages stock profits 56 receipts piled or net or tax 6
6.payable 54 less from oper- receipts 8 loss deficit 4

pai d

deficit 48 ations is

WITH NET INCOM E

9,259 42,221 29,092 483,413 487,067 24,809 24,809 5,143 1,749
14,607 51,393 .54 520

'
W, 859 574,838 35,933 35,931 8,566 2,289

32,786 98,757 126 593 1,157,128 1, 171, G46 76,015 75,924 22,875 4,823
31,763 77,154 119 : 576 936,694 951, l(K) 66, 887 . 66, 877 23,307 4,24 1
20,870 66,369 108,945 792,682 807,999 59,767 59,754 21,001 4,27 4
34,443 98,733 198,899 1,360,515 1,383,401

.
9.3,415 93,282 33,523 10,22 1

21,499 31,213 81,429 339,531 348,471 23,644 23,606 8,051 4,42 8
25,055

-----------
60,296

---------- -
-

134,514
-----------

1509,440

---------- --------

529,565
- -------- -
-----------

40,997
-------- -
----------

40,985

----------

14,780
------ -- -
-------

9,71 2
--------- -

1

1

90,282 526, 136 853,568 6, 148,262
1

-1

6,253,487 421,467 421,168
1

137,246 41, 73 7

WITH NO NET INCOM E

8,271 29,962 - 16,572 166,526 167,916 " 10, 695 36 10,695 ---------- 841
6,756 12,534 57 2,3158 72,985 74,281 364,823 364,823 ---------- 11 4

10,464 20 .026 571,983 118,090 120,197 367,028 U 7, 029 ---------- 74
9,532 11,413 5,255 75,210 77,241 263,735 353,735 ---------- 38
5, &36 8,309 4,194 64,100 65,426 303,795 363,795 ---------- 4 9
8,701 21 .666 16,418 100,289 103,647 364,300 364,322 ---------- 125

413 1,636 4,274 22,143 22,297 38 891 36 801 ---------- 4 0
12,030

---------- -
-----------

1,325

----- ---

3,53 2

---------- -

-----------

13,74 2

---------- -

-----------

14,125

-

---------- --

34302

--------- --

36302
----------

--------- -
----------

--------- -
- ------- -

61,703 106,871 12,760 &13, 085 645,130
F

3635,569
T

39 35,592 ---------- 526

FISHERY-RETURNS WITH NET INCOM E

3,700 18,277 1,672 83, 127 84,710 5,5.55 5,555 1,138 1,15 8
5,909 24,778 14,711 89,684 92,966 8,604 8,576 2,009 1,494

19,134 62,666 37,088 170,158 176,165 18,007 18,004 4,846 2,706
16, 2D6 66,542 52,092 129,363 136.688 19,417 19,412 6,183 2,59 6
17,369 71 334 59,987 136,197 144,700 23,818 23,813 8,084 4,45 1
32,810 99:365 129,817 237,55.5 256,940 44,754 44,673 15,219 6,96 5
10,297 27,866 46,036 47 .718 55,338 11,091 11,068 3,636 2,460
3,246 23,612 42,847 67,969 70,682 19,909 19,902 7,252 s' 090

---------- -
-----------

----

tii, Zi)6 Q-, ci~i 843-
-
4- 11 - 529 - --- 76 - 907 - --- 76 - 899 - 2- 5 -_ 169 -

---
. 30 - 712

"108,671
1

512,940 524,253 1,369,614 1, 429, 718 ~ 228,062 227, 902 3,536 57, 63 1

FISHERY-RETURNS WITH NO NET INCOM E

4,884 18,567 - 8,525 30,077 30,835 343,892 363,892 ---------- 157
6,592 21,449 -7,893 23,337 24,055 36 3, 063 303,063 ---------- 55

12,957 32,204 -3,778 34,529 36,178 365,300 356,300 ---------- 195
11,661 r2, 030 2,591 22,446 24,054 352,940 382,940 ---------- 94
7,803 18,899 8,103 15,185 16,283 361,969 U 1, 969 ---------- 191

16,750 33,566 3,686 27,591 29,266 363,580 363,600 ---------- 52
292 2,146 8,863 8,320 8,441 36 759 36 759 ---------- 87

3,737
---------- -
-----------

3,140
---------- -
-----------

7,51 8
---------- -
----------

so
---------- -

-------

19 1
-----------

36320
-------- -

----------

33320

----------

--------- -

--------- -----

--------- -

--------- -
64,676 152,001 10,56 .5 161,565 169, 303 i 3621,823 362 1,843 ------ 831
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TABLE; 6.-Corporation returns with balance sheets,' 1947, by total assets classes,
no net income :4 Number of returns, selected assets and liabilities, selected
in cash and assets other than own stock; also, for returns with net income,

[Total assets classes and money

Num-
her of Note s

re- and ac- Capital Total Accounts
Total assets turns Cash 39 counts re- Inven- Invest- assets 42 assets- and note s

classes 51 with ceivable tories ments 52 less re- Total lia- pay-
bal- less re- serves bilities '4 able u
ance serv e

sheets 38 1

AGRICULTURE AND SERVICES-

0 ------------- 11099 4,755 4,288 2,832 1,274 14,422 28,194 4,562
50 ------------ 736 7,431 7,251 6,312 2 873 27,769 53,042 7,898
100 ----------- 865 14,608 16,306 18,340 9:754 73,066 136,575 19,708
250 ----------- 438 14,610 15,010 24,954 15,938 77,792 153,697 20,231
500 ----------- 247 17,610 14,777 27,217 25,789 81,073 169,905 20,41 9
1,000 -------- -
5,000 ---------

17 0
13

23,670
9,244

31,253
6,182

52,786
26,606

45,02 1
25,624

156,72 5
29,415

316,01 2
99,419

55,999
19,163

10,000 -------- 6 9,238 6,527 12,234 25,720 34,041 89,550 10,120
50,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
1001000 ------- 1 19 139 22 501 37,513 51 814 147 568 288 806 18 648

Total-- 3,575 120,305 124,095 208,794 203,707 641,871 1,335,'200 176,748

AGRICULTURE AND SERVICES-RETURN S

0 ------------- 11045 1,822 2,138 2,394 814 13,646 21,755 7,101
50 ------------ 386 1,917 2,193 2,930 1,534 17,623 27,416 7,759
100 ----------- 352 3,461 4,024 6,165 3,076 35,653 54,973 15,033
250 ----------- 120 1,790 4,686 4,361 3,191 26,855 43,357 . 7,979
500 ----------- 55 1,972 3,612 4,095 6,285 22,077 38,651 7,380
11000 --------- 41 1,897 8,337 8,897 13,428 40,282 76,866 21,593
51000 --------- 1 245 1,460 1,857 1,224 1,373 6,220 1,254
10,000 -------- 1 37 3,641 ---------- 10,948 14,631 233
50,000 -------- ------- ----------- ---------- ---------- ---------- ---------- ---------- --------- -
100,000 ------- --

--------- -
Total 2, 001 13 141 30 081 30 699 39, 500 157,509 283,869 68,332

FORESTRY-RETURNS

0 ------------- 47 258 154 32 64 433 954 524
50 ------------ 29 377 452 126 154 963 2,093 33 4
100 ----------- 41 761 1,056 541 552 3,008 6,120 1,226
250 ----------- 18 831 1,219 852 1,035 2,774 6,878 1,29 3
500 ----------- 10 760 1,052 259 1,445 3,621 7,169 38 9
11000 --------- 12 2,148 4,260 2,936 4,663 13,098 M 054 5,904
51000 --------- 4 1,435 4,860 ---------- 7,938 11,170 25,464 6,35 8
10,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
50,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
100,000 ------- -- ---------- - -

Total - - 161 6,570 1 3,053 4,646 15, 8 51 35,067 76, 732 16, 02 8

FORESTRY-RETURNS

0 ------------- 44 142 100 31 24 425 736 123
50 ------------ 11 41 108 26 13 429 682 60
100 ----------- 5 122 18 ---------- ---------- 716 867 9 1
250 ----------- 7 129 458 114 40 1,747 2,517 253
500 ----------- 6 1,005 9 ---------- 195 3,695 4,907 109
11000 --------- 3 216 354 279 12 3,478 4,342 4,01 6
5,000 --------- 1 12 26 ---------- 29 7,071 7,138 7
10,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -

, 000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
100,000 ------- -------

---- ------ ------ ---- ---------- ------- ---------- ----------

------- -

—
Total--

v
77

I
1,667

-
1,073

-
450 313

I
17,561 21,189

I
4,659

I

For footnotes, see pp . 379-381 .
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and by major industrial groups,7 for returns with net income and returns with
receipts, compiled net profit or net loss, net income or deficit, and dividends paid
the income ta.T-Continued

figures in thousands of dollars]

Surplus Gros s
Bonds and un- sales 14 Total Compiled Net Divi -

and Capital divided and gross Com- net profit income Income dends
mortgages stock profits 66 receipts piled or net or tax

pai d
payable 64 less from oper- receipts loss deficit 4

deficit 48 ations 1 6

RETURNS WITH NET INCOME

3,396 16,347 2,362 79,111 80,467 5,144 5,144 1,061 1,032
5,375 22,812 14,230 85 .397 88,060 7,951 7,823 1,843 1,36 2

17,682 57,051 35,573 157,472 162.720 16,481 16,478 4,427 2,49 7
15,651 61,462 48,596 119,693 126,111 17,980 17,976 5,722 2,303
16,109 65,288 58,345 132,396 140,352 22,708 22,703 7,728 3,979
26,981 91,799 120,811 224,360 239,997 41,271 41,207 14,312 5,604
7,619 26,416 40,841 47,718 53,167 9,602 9,589 3,222 2,20 1
3,246 23,612 42,847 67,969 70,682 19,909 19,902 7,252 5,090

--------- -
----------- 118, 1 4 , 3 4

--- -
76,8 25,1 12

96,059 483,287 503,608 1,321,949 1,373,085 217,853 217,721 70,736 54,780

WITH NO NET INCOM E

4,088
5 476

15,861
19 534

-6,748
-7 486

26,084
20 55

26,793
21 242

-3,324
362 566

363,324
362 566

---------- 151
50,

11,519
,

29,510
,

-3,963
, , 0

31,119
,

32,721
,

364,754
,

304,754
--------- -
---------- 191

9,731 10,170 4,350 21,041 22,529 362,660 382,660 ---------- 94
7,396 15,039 7,012 15,044 16,103 36 1,746 38 1,746 ---------- 33

15,793 32,626 1,708 25,070 26,694 353,522 363,542 ---------- 27
200

1, M .
3,475 8,232 8,353 35 745 30 745 ---------- 87

3,737
---------- -
-----------

3,14 0
---------- -
-----------

7,51 8
---------- -
-----------

80
---------- -
-----------

19 1
---------- -
-----------

35320
--------- -
----------

35320
-------- -
----------

--------- -
--------- -

----------

--------- -
--------- -

------ -- -

57,940
1

136,113
1

5,866
1

147,220
1

154,616 3619,637
1

30 19,657 ---------- 633
-

WITH NET INCOM E

105 1,051 67 762 714 833 170 170 32 90
141 1,326 170 1,138 1,625 505 505 123 98
843 3,637 72 7,374 8,033 738 738 172 100
274 3,373 1,558 2,431 3,118 757 757 224 220
300 5,316 536 1,884 2,423 939 939 297 41 1

3,033 7,241 9,068 9,577 13,262 3,404 3,388 904 1,360
2,678

---------- -
-----------

1,450
---------- -
-----------

5,195
---------- -
-- -

---------- -
-----------

2,171
-----------

- 1,489
--------- -
-------- -

1,479
--------- -
-- ------

414
----------

259
--------- -

7,374 23,394 15,837 23,118 31,465 8,002 7,976 2,166
d

2,54 7

WITH NO NET INCOM E

140 1,132 57721 514 536 3638 3638 ---------- 6
255 322 24 380 393 3a r'o U 60 ---------- --------- -
286 708 57259 158 161 3641 U 41 ---------- --------- -

1,202 2,343 - 1,789 1,142 1,238 " 154 U 154 ---------- --------- -
34

957
3,04 5

425
1,337

- 1,101
29

232
66

261
36168
U42

36168
3642

-------- -
----------

158
--------- -

92
---------- -
---------- -
-----------

91 3
---------- -
---------- -
-----------

5,388
---------- -
---------- -
-----------

88
---------- -
---------- -
-----------

98
---------- -
---------- -
-----------

36 14
--------- -
--------- -
----------

34 14
--------- -
--------- -
----------

--------- -
--------- -
------- - -
--------- -
-I

--------- -
--------- -
--------- -
------- - -

2, 9N 8,888 2,879 2,50 2,743 36 517
-

30517 ---------- 164
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TABLE 6 .-Corporation returns with balance sheets,1 1947, by total assets classes,
no net income :4 Number of returns, selected assets and liabilities, selected
in cash and assets other than own stock; also, for returns with net income,

[Total assets classes and money

Nurn-
her of Notes

re- and ac- Capital Total Accounts
Total assets turns Cash 39 counts re- luverl- Invest- assets 42 assets- and note s

classes 51 with ceivable tories ments 52 less re- Total lia- pay -
bal- less re- serves bilitieS 44 able u
ance serve

sheets 38

FISHERY-RETURN S

0 ------------- 66 345 150 ill 68 858 1,578 300
50 ------------ 24 269 267 190 87 851 1,689 256
100 ----------- 31 614 642 127 301 3,216 4,996 743
250 ----------- 14 816 694 603 484 2,482 5,346 1,164
500 ----------- 4 119 71 777 769 1,452 3,192 321
11000 --------- 2 574 554 1,627 625 1,020 4,511 64
5,000 --------- ------- ---------- ---------- ---------- ---------- ---------- --- * ------- --------- -
10,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
50,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
100,000 ------- ----

--- ---------- ---------- ----------

-- -

------- ---------- ---------- -------- -
T otal- 141

I
2,737

I
2,378 3,435 2,334

I
9,879 21,312 2,848

FISHERY-RETURNS

0 ------------- 106 120 226 165 88 1,646 2,291 989
ho ------------ 47 206 195 112 31 2,697 3,364 1,06 9
100 ----------- 36 369 648 226 33 3,648 5,120 1,380
250 ----------- 5 23 285 13 5 955 1,605 29 7
500----------- 2 1 18 171 4 1,043 1,270 11 9
1,000 --------- 2 106 228 1,164 1,654 1,439 4,606 3 4
5,000 --------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -10,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
50,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
100,000 ------- ------ -

Total-- 198 825 1 600 1 851 1 , 815 11, 428 18,256 3, 988
1

NATURE OF BUSINESS NOT ALLOCABLE-

0 ------------- 11010 5,339 5,747 651 1,918 4,579 19,338 6,292
50 ------------ 291 3,820 7,062 853 3,007 4,830 20,892 5,32 1
100 ----------- 230 5,938 11,562 1,708 4,824 9,684 35,096 8,521
250 ----------- 79 4,185 10,595 1,635 6,633 4,546 28,103 7,620
500 ----------- 55 5,515 8,517 945 11,997 8,726 37,144 8,81 7
1000 --------- 35 4,507 14,934 3,769 23,721 16,415 64,418 10,020
5 :000 -------- *_ 4 1,080 9,636 2,762 3,284 11 682 28,553 5,754
10,000 -------- 1 274 2,646 7,044 821 4:878 15,787- 6,980
50,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
100,000 ------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -

Total 1,705 30,658 70,699 19,267 56,205 65,340 -249,331 59,33 4

NATURE OF BUSINESS 140T ALLOCABLE-

o------------- 2,093 5,218 5,920 533 2,716 6,075 21,112 11,05 1
50 ------------ 174 1,756 2,969 593 2,229 3,786 12,395 9,37 8
100 ----------- 125 3,370 4,579 275 4,070 5,651 19,333 2,924
250 ----------- 52 1,243 4,367 1,193 3,528 5,716 18,022 6,63 4
500 ----------- 33 1,125 4,957 479 5,134 11,217 23,646 4,91 2
11000 --------- 19 1,085 3,022 228 14,062 11,285 34,236 2,18 6
5,000 --------- 2 125 4,107 ---------- 6,526 757 11,517 1,37 2
10,000 -------- ------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
50,000 -------- ------- - -------- ---------- ---------- ---------- ---------- ---------- --------- -
100,000 ------- -------

- ---- -
-

--- -

-------- -

Total- 2,498 13,922
1

29,921
1

3 291
1

43, 487 140, 251
1

38,357
1

For footnotes, see pp. 379-381 .
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and by major industrial groups,7 for returns with net income and returns with
receipts, compiled net profit or net loss, net income or deficit, and dividends paid
the income tax-Continue d

figures in thousands of dollars ]

Surplus Gross
Bonds and un- sales 14 Total Compiled Net Divi-and Capital divided and gross Com- net profit income Income dend smortgages stock 55 profits 56 receipts piled or net or tax 6 paid 0payable 54 less from oper- receipts 8 loss deficit 4

deficit 48 ations 1 6

WITH NET INCOM E

109 879 72 3,302 3,410 241 241 45 36
393 640 311 3,149 3,281 248 248 43 .34
609 1,978 1,443 5,312 5,412 798 798 247 100
281 1,707 1,938 7,249 7,459 680 679 237 72
960 730 '_ 1,106 1,917 1,025 171 171 59 6 1

2,796
---------- -
---------- -
----------

32 5
---------- -
---------- -
--------

67 6 2
---------- -
-----------

3,61 8
---------- -
-----------

3,68 1
---------- -
---------- -
----------

79
--------- -
----------

-

78
--------- -
----------

3
--------- -
--------- -

7 --------

1
--------- -
--------- -

--------- -
5 238 6,259

I
4,808

1
24,547

1
25,168

I
2,207

1
2,205

1
634 304

WITH NO NET INCOM E

656 1,574 57 1,056 3.479 3,506 30530 34 530 ---------- --------- -
861 1,593 57 431 2,407 2,420 36 437 36437 ---------- 5

1,152 1,986 444 3,252 3,296 36505 36505 ---------- 4
728 517 30 263 287 30 126 35 126 . . . . . . . . . . . . . . . . . . . .
373 815 246 112 114 36 55 36 55 ---------- --------- -

---------- -
---------- -
---------- -
---------- -
-----------

51 5
---------- -
---------- -
------- -
------- ---

3,079
---------- -
---------- -

- - - ---

2,289
---------- -
---------- -

---- - ----

2,321
---------- -
---------- -

-------- --

36 16
--------- -
--------- -

----------

36 16
--------- -
--------- -

----------

--------- -
--------- -
--------- -

----------

25
--------- -
--- ----- -
------- - -
--------- -

3,770 7,000 1,820 11,802 11,944 361,669 39 1,669 ---------- 34

RETURNS WITH NET INCOME

1,574 9,361 67 14 21,235 23,680 2,707 2,707 523 535
1,508 6,854 5,420 16,108 17,606 2,477 2,477 582 380
3,860 10,913 8, q66 20,789 23,911 3,618 3,617 949 700
4,578 7,984 6,074 16,313 18,120 2,623 2,623 816 604
4,474 8,929 11,930 11,785 14,791 3,348 3,345 1,080 1,180

13,689 26, G87 10,945 28,870 33,255 3,850 3,942 1,133 538
11,727 4,983 4,536 11,488 13,613 3,072 3,072 854 753

950
----------

1,000

------

6,81 4

------

16,377

-----------

17,771
-----------

1,18 1
------- -

1,181 435
---

200
--------- -

42,360 76,711 .54,670 142,965 162,747 22,876 6,372 4,890

RETURNS WITH NO NET INCOM E

3,853 39,753 -36,764 9,195 10,209 -2,216 352,216 ---------- 127
2,493 30,289 5735,564 3,306 3,581 - 1,124 U 1, 124 ---------- 127
2,948 17, 644 -6,030 2,452 2,691 35 568 30 5W . . . . . . . . . . 34
3,830 11,744 67 6,011 4,749 5,013 35 WM 35 904 ---------- 5
1,782 14,375 1,047 812 997 38317 36317 -------- - --------- -
6,246 17,776 5,922 595 808 0366 U 366 ---------- --------- -

146
---------- -

-----------

600
---------- -
-----------

9,391
-----------

-----------

-

254
---------- -
-----------

505
---------- -
-----------

3021
--------- -
----------

X 2 1
----------

--------- -
----------

--------- -
--------- -

---------- -

21,298
1

132,181
1

6768,009 1 21,363 23,804
1

-5,516 ---------- 293
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TABLE 7 .-Corporation returns,' 1947, by net income and deficit classes, and by
major industrial groupS,7 for returns with net income and returns with no net
income : Number of returns, net income or deficit, and dividends paid in cash
and assets other than own stock ; also, for returns with net income, the income
tax

[Net income and deficit classes and money figures in thousands of dollars ]

Returns with net income 4

Net income
and defici t
classes 58

Returns with no net income 4

Number of
returns 13 Deficit 4

Dividends
paid in

cash and
assets

otherthan
Own Stock 6

0 ----------------- 66,516 27,629 5,125 12,845 78,547 - 22,651 10,100
1 ----------------- 34,355 50,614 9,594 9,932 20,856 30,222 3,88 7
2----------------- 24,265 60,081 11,592 10,586 12,613 31,108 3,48 6
3 ----------------- 19,537 68,093 13,342 9,648 8,692 30,237 1,864
4----------------- 16,110 72,284 14,234 10,272 6,627 29,680 2,96 7
5 ----------------- 52,897 382,820 78,611 53,619 17,214 121,918 7,10 6
10 ---------------- 31,874 393,070 83,716 58,576 7,694 94,023 6,16 1
15 ---------------- 22,098 384,253 83,305 56,988 4,097 70,682 4,293
20---------------- 20,445 461,735 102,770 58,895 2,631 58,709 1,30 5
25 ---------------- 36,696 1,283,695 379,917 203,938 5,432 188,284 8,554
50 ---------------- 23,890 1,684,769 605,268 271,848 2,646 181,875 13,14 7
100 --------------- 18,688 2,897,136 1,043,031 455,999 1,418 216,576 19,11 7
2,50 --------------- 7,286 2,530,132 904,807 449,-164 432 148,093 4,79 5
500 --------------- 3,806 .2,642,213 929,342 533,838 227 155,639 8,03 2
1,000 ------------- 3,323 6,693,179 2,333,966 1,711,538 124 239,797 15,25 6
5,000 -------------- 392 2,747,218 914,879 833,907 17 112,153 4,47 2
10,000 ------------- 353 11,012,370 3,467,928 3,480,528 9 226,926 28,393

Total ------- 382,531 33,381,291 10,981,482 8,222,121 169,276 1,958,563 142,925

TOTAL MINING AND QUARRYIN G

0 ------------------ 555 231 44 181 1,295 326 87
1 295 441 73 269 305 449 132
2 222 557 97 304 233 577 87
3 180 632 108 186 156 538 67
4 152 684 118 235 110 491 35
5 ----------------- 576 4,190 785 1,398 356 2,588 1,084
10 ---------------- 358 4,405 848 1,254 211 2,563 36
15 ---------------- 298 5,185 1,044 1,588 134 2,332 49
20---------------- 245 5,493 1,172 1,393 91 2.024 185
25 ---------------- 595 21,352 6,030 5,190 206 7,229 354
50 ---------------- 511 37,211 12,949 8,704 138 9,626 1,890
100 --------------- 487 76,105 26,841 13,647 77 11,930 354
250 --------------- 216 74,166 26,858 18,809 15 5,203 66
1500 --------------- 130 87,570 31,286 26,878 4 2,758 10
1,000 -------------- 115 227,703 78,030 79,367 8 15,391 1,13 8
5,000 -------------- 11 71,556 24,257 33,657 1 9,568 ---------- -
10,000 ------------- 8 242,063 81,655 117,121 ------------ ------------ ---------- -

Total------- 4,954 859,544 292,195 310,171 3,340 73,493 5,574

MINING AND QUARRYING : METAL MINING

0 23 10 1 21 341 74 ---------- -
1 9 14 1 ------------ 44 65 74
2 8 19 4 140 28 68 2
3 8 29 5 55 23 82 3 0
4 6 26 3 6 17 76 . 1 5

5 22 160 30 165 66 471 109
10 ---------------- 13 1,56 29 216 37 455 4
15 ---------------- 10 170 30 68 33 582 3 0
20---------------- 17 380 79 142 18 400 42

-------------- -25 21 811 192 394 39 1,427 3-
----------- -50 19 1,469 454 508 32 2,348 4 9--- -

100 --------------- 14 2,302 783 1,046 24 3,662 69
250 --------------- 14 4,706 1,625 3,398 4 1,-394 ---------- -

----------
-

500 13 9,515 3,156 4,949 ------------ ------------ ---------- ---- -
1,000 -------------- 23 50,422 16,318 23,758 1 1,932 80

5,000 ------------- -
10,000 -------------

----------- -
4

----------- -
137,988

----------- -
46,663

----------- -
65,033

----------- -
------------

----------- -
------------

---------- -
---------- -

Total------- 224 208,177 69,373 99,889 707 13,026 50 7

For footnotes, see pp . 379-381 .

Number of
returns13

Net
income 4

ALL INDUSTRIAL GROUP S

Income
tax 5

Dividends
paid in

cash an d
assets

other than
Own Stock 6
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TABLE 7-Corporation returns,' 1947, by net income and deficit classesi and by
major industrial groupg,7 for returns with net income and returns with no net
income: Number of returns, net income or deficit, and dividends paid in cash
and assets other than own stock ; also, for returns with net income, the income
taw-Continued

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income '

Not income
and deficit
classes 68 Number of

returns 13
Net

income 4
Income

tax 6

Dividends
paid in

cash and
assets

other than
own stock 6

Returns with no net income 4

Number of
returns 13 Deficit '

MINING AND QUARRYING : ANTHRACITE MINING

Dividends
.hepaid
I

assets
other than
own stock

0 ----------------- 5 3 ------------ ------------ 15 2 ---------- -
1 ----------------- 7 10 2 - --------- 3 5 -----------
2 ----------------- 3 8 1 ------------ 5 13 -----------
3 ----------------- 6 21 3 ------------ 5 17 -----------
4----------------- 2 9 1 13 1 5 ---------- -
5 ----------------- 12 83 12 6 6 48 267
10 ---------------- 7 80 17 9 4 47 ---------- -
15 ---------------- 7 120 21 ------------ 7 123 ---------- -
20---------------- 5 115 26 ------------ 7 162 34
25 ---------------- 11 431 139 40 6 229 9
50 ---------------- 10 786 283 100 9 651 ---------- -
100 ------ -------- 10 11601 533 118 6 844 ---------- -
250 --------------- 4 1,443 530 210 ------------ ------------ ---------- -
5W --------------- 8 5,560 2,096 2,275 ------------ ------------ ---------- -
11000 -------------- 3 8,424 3,165 5,902 ------------ ------------ ---------- -
51000 -------------- 2 11,231 2,517 7,173 ------------ ------------ ---------- -
10,000 ------------- ----------- -

-

------------
.

--------- ------------ ----- -- -
Total-------- 102 29,925

I
9,346 16,846 74

I
2,146

MINING AND QUARRYING : BITUMINOUS COAL, LIGNITE, PEAT, ETC .

0 ----------------- 69 5 4 171 39 1 1
I ----------------- 52 78 13 61 59 88 ---------- -
2 ----------------- 41 102 16 4 31 78
3 ----------------- 41 144 24 6 26 as ---------- -
4----------------- 33 149 29 .27 13 58 ---------- -
5 ----------------- 122 873 152 150 52 368 ---------- -
10 ---------------- 83 1,033 191 80 36 431 1
15 ---------------- 71 1,235 252 176 17 298 ---------- -
20---------------- 55 1,219 251 229 11 244 ---------- -
25 ---------------- 174 6,219 1,794 710 26 903 3
50 ---------------- 178 13,287 4,808 1,653 19 1,221 ---------- -
100 --------------- 208 33,057 12,068 4,708 4 584 ---------- -
250 --------------- 128 44,070 16,187 8,780 ------------ ------------ ---------- -
500 --------------- 73 48 893 17,762 11,170 ------------ --------- -

---------- -1 .000 -------------- 40 77 :747 27,416 15,312 1 1, 6ii ---------- -
51000 -------------- 1 5,093 2,176 2,824 ------------ ------------ ---------- -
10,000 ------------- 2 30 ' 625 7,081 12,573 --------- -- - ---------- ---------- -

Total ------- 1,371 264,751 90,225 58,467 466 6,093 1 8

MINING AND QUARRYING :
CRUDE PETROLEUM AND NATURAL GAS PRODUCTION

0 ----------------- 362 150 30 152 529 155 51,
1 ----------------- 171 256 43 193 126 185 41
2----------------- 126 316 55 150 106 259 64
3 ----------------- 86 300 54 121 74 256 2!
4 ----------------- 73 325 67 175 51 226 20
5 ----------------- 300 2,172 412 956 153 1,131 70E
10 ---------------- 165 2,035 398 764 71 868 13
15 ---------------- 135 2,348 457 1,078 51 877 19
20---------------- 102 2,295 499 784 38 832 log
25 ---------------- 243 8,694 2,374 3,476 94 3,301 337
50 ---------------- 173 12,485 4, .196 4,803 63 4,369 1, Bog
100 --------------- 140 21,564 7,101 4,827 38 6,078 285
250 --------------- 42 14,375 4, M 4,713 11 3,819 66
500 --------------- 23 15,317 5,176 6,395 4 2,758 1 0
11000 --------------- 41 76,990 25,963 29,231 6 11,766 1,05 8
5,000 -------------- 8 54,332 19,564 23,660 1 9,568 ---------- -
10,000 ------------- 1 49,875 18 952 22,23 5

-

---

---------- -
Total -------- 2,191

I
263,819

I
90,221 103,713

I
1,416 46,447 r 4,618

For footnotes, see pp . 379-381 .
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TABLE 7 .-Corporation returns,' 1947, by net income and deficit classes, and by
major industrial groUpS,7 for returnswith net income and returns with no net
income : Number of returns, net income or deficit, and dividends paid in cash
and assets other than own stock ; also, for returns with net income, the income
tax-Continued

[Net income and deficit classes and money figures in thousands of dollars ]

Returns with net income 4 -

Net income
and defici t
classes 58 Number of

returns 1 3

MINING AND

Net
income 4

Income
tax 5

Dividends
paid in

cash an d
assets

other than
own stock 6

Returns with no net income 4

Number of
returns13 Deficit 4

Dividends
paid in

cash and
assets

otherthan6
own stoc k

QUARRYING : NONMETALLIC MINING AND QUARRYIN G

93 39
81

7
14

4
15

147
59

3 7
84

21
75 5

41 103 19 3 51 128 1 8
39 138 22 4 25 85 1 2
37 171 27 14 24 108 ---------- -

5 115 865 172 101 61 438 ---------- -

0 ----------------
90 1,101 213 185 51 619 1 8

----------- --15 75 1,312 284 266 23 402 ---------- --- -
-- -

------
65 1,462 312 238 12 271 ---------- -

25 ------ --- 141 5,023 1,476 517 38 1,255 2-
129 8,998 31139 1,628 12 823 32

100 ---------------
115 17,591 6,356 2,948 3 384 ---------- -

260
---------------

28 9,572 31526 1,708 ------------ ------------ ----------- -

500 ---------------- - 13 8,285 3,096 2,089 ------------ ------------
----------- -

1,000 -------------- 8 14,120 5,268 5,164 ------------ ------------ ---------- -

5,000 ------------- -
10,000 -------------

----------- -
1

----------- -
23,575

----------- -
8,959

----------- -
17,280

----------- -
------------

----------- -
------------

---------- -
----------- -

Total------- 1,045 92,43 6
I

32,890 32,164
I

506 4,63 4
I

1

11 0

MINING AND QUARRYING NOT ALLOCABLE

3
1
3

2
2
9

1
----------- -

2

----------- -
----------- -

7
------------

92
14
12
3

19
2 2
3 1
10

---------- -
1 1

---------- -
---------- -

10 --------------- -
1 5
20--------------- -
25 --------------- -
50 --------------- -
100 ---------------

----------- -

1
5
2

------------

4
37

----------- -

22
17 4
186

------------

1
7

----------- -

5
55
69

------------

----------- -
----------- -
----------- -

5 3
12

------------

4
1 8
1 2
3
5
3
3
2

1 8
13 2
14 3
50

11 5
11 4
21 5
278

---------- -
---------- -
---------- -
---------- -
---------- -
---------- -
---------- -
---------- -

250 --------------- ------------ ------------ ------------ ------------- ------------ ------------ ---------- -

500 --------------- ------------ ------------ ------------ ------------ ------------ ------------ ---------- -
1,000 -------------- ------------ ------------ ------------ ------------ ------------ ------------ ---------- -

5,000 -------------- ------------ ------------ ------------ ------------ ------------ ------------ ---------- -

10,000 ------------- ------------ ------------ ------------ ------------ ---- -

Total------- 21 436 140 92 171 1,147 1 1

TOTAL MANUFACTURING

---------------- -
---------------- -
---------------- -
---------------- -
---------------- -
---------------- -
0 --------------- -

15 --------------- -
20--------------- -
25 --------------- -
50 --------------- -
100 -------------- -
250 -------------- -
500 --------------

-

1,000--* ----------- -
5,000 ------------- -
10,000 -------------

7,84 4
4,46 7
3,300
2,799
2,423
8,424
5,670
4,334
4,439
8,629
7,142
7,073
3,479
2,118
2,020

24 7
204

3,376
6,660
8,14 7
9,732

10,889
61,33 7
70,13 1
75,488

100,40 2
305,662
510,636

1,116,670
1,223,619
1,482,723
4,133,137
1,713,68 5
6,683,937

61 6
1,24 3
1,53 5
1,851
2,098

12,499
14,907
16,423
22,45 1
93,666

188,636
415,26 1
454,924
547,880

1,534,33 1
630,03 8

2,381,093

1,397
906
99 1
99 1

1,232
7,550
8,362
9,0154

10,54 2
43,56 6
78,25 9

155, gr-,
179,93 9
247,31 0
850,939
386,631

2,139,537

10,178
4,165
2 973
2 : 262
1,856
5 543
2 : 894
1,636
1,098
2 48 1
1 :31 1

76 5
23 9
11 8
43
6
5

3,486
6,180
7,362
7,888
8,322

39,729
35,48 7
28,224
24,524
86,71 5
90,79 7

117,750
81,31 2
80,192
87,939
39,906

118,451

1,556
356
69 5
303
24 2

1,41 2
70 1

1,11 9
429

1,51 9
4,166
3,91 5
2,159
3,014
5,800
1, W
7,10 6

Total ------- 74,612 17,516,231 6,319,452 4,123,189 37t572 864,264

5
1

36,055

For footnotes, see pp. 379-381 .
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TABLE 7 .-Corporation returns,' 191,7, by net income and deficit classes, and by
major industrial groUps,7- for returns- with net income and returns with . no net
income : Number of -returns, net income or~ deficit, and dividends paid in cash
and assets other than own stock ; also, for returns with net income, the income
tax-Continued

[Net income, and- deficit classes and money - figures in, thousands of dollars]

. Returns with act income 4

Net income
and deficit
classes m

Returns with no net income 4

Number of
returns 13 Deficit 4

Dividends
paid in

cash an d
assets

other than
own stock 0

0 ----------------- 700 292 54 179 814 268 142
1 ----------------- 413 617 119 173 360 523 34
2----------------- 298 733 141 260 645 105
3 ----------------- 269 934 185 91 203 713 27
4----------------- 267 1,199 240 241 177 792 29
5 ----------------- 858 6,253 1,299 806 521 3,690 168
10 ---------------- 604 7,510 1,615 1 ; 407 296 3,694 67
15 ---------------- 431 7,541 1i 681 959 182 3,177 56
20---------------- 472 10,669 2,392 1,615 131 2,946 65
25 ---------------- 900 31,966 9,790 4,402 260 9,117 79
50 ---------------- 706 50,423 18,597 7,276, 171 11,896 676
100 --------------- 687 109,311 40,447 16,208 118 18,219 955
250 ---------------- 299 105,836 39,377 16,822 36 13,087 50 1
500 .188 130,097 47,935 22,581 9 6,369 81 4
1,6ii NO 336,492 123,308 82,080 4 5,406 61
5,000 -------------- 26 180,350 66,248 53,083 ------------ ------------ ---------- -
10,000 ------------- 22 499,486 184,470 169,359 ------------ ------------ ---------- -

Total ------- 7,300 1,479,709 537,898 377,453 3.542 80,542 3,779

0 ----------------- 154 69 13 13 217 76 37
1 .~ ---------------- 103 167 27 48 100 146 ----------- -
2 ------------------ 82 202 41 53 86 212 ---------- -
3~ ---------------- 71 248 48 21 83 295 ---------- -
4 ----------------- 66 294 60 103 68 312 4 7
5 244 1,786 368 504 222 1,602 1 5
li 167 2,099 446 327 127 1,581 3 9
15 ---------------- 105 1,822 399 407 68 1,179 256
20

----------------
103 2,329 518 .40 899 3 3

25 ---------------- 252 8,897 2,676 1,801 119 4,152 10050 .4 --------------- 177 12,626 4,607 2,861 76 88
100 --------------- 163 25,682 9,478 5,901 68 9,194 44 3
250 --------------- 91 33,713 12,525 6,135 20 6,278 194
500 --------------- 57 41,569 . 15,130 11,426 7 4,709 ---------- -
1.000 -------------- 78 151,564 57,009 33,S47 5 9,151 - 50
51000 -------------- 6 42,801 16,255 2,433 ------------ ------------ ---------- -
10,000 ------------- 8 175,517 66,183 46,350 ------------ ------------ ---------- -

Total------- 1, gn 501,375 185,783 112,813 1,296 45,129 1,302

MANUFACTURING : TOBACCO MANUFACTURES

0 ----------------- 15 9 1 12 21 . 8 ---------- -
I ----------------- 8 12 2 ------------ 7 10 5
2----------------- 5 13 3 ------------ 8 20 ---------- -
3 ----------------- 1 4 1 ------------ .5 18 ---------- -
4 ----------------- 4 18 4 10 4 17 ---------- -
6 ----------------- 11 74 16 7 13 91 ---------- -
10 ---------------- 10 131 29 1 12 155 9
15 ---------------- 4 70 16- 36 3 51 ---------- -
20---------------- 6 138 32 30 3 65 ---------- -
25 ---------------- 12 398 108 57 14 508 28 7
50 ---------------- 13 9W 321 114 9 616 100
100 --------------- 13 1,934 697 444 4 670 20
250 --------------- 8 2,610 048 480 3 874 24
500 --------------- 3 2,082 751 943 3 1,975 25
1 .000 -------------- 11 27,058 10,017 9,603 ------------ ------------ ---------- -
51000 -------------- 2 17,292 6,415 8,389 ------------ ------------ ---------- -
0,000 ------------- 3 144 ;958 53,958 207 ----------- ---------- -

Total ------- 129 197,701 73,319 78,333 109 5,078

1

470

For footnotes, see pp . 379-381 .

Numberof
returns 1 3

MANUFACTURING : FOOD AND KINDRED oPRODUCT S

Net
incom e

MANUFACTURING : BEVERAGE S

Income
tax 6

Dividends
paid in

cash and
assets

other than
own stock 4
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TABLE 7.-Corporation returns,l 1947, by net income and deficit classes, -and by
major industrial groups,7 for returns with net income and returns with no net
income : Number of returns, net income or deficit, and dividends paid in cash
and assets other than own stock; also, for returns with net income, the income
tax-Continued

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 4

Net income
and defici t

classes bs

0 -----------------
1 -----------------
2-----------------
3 -----------------
4-----------------
5 ---------- -------
10 ----------------
15 ----------------
9-0 ----------------
25 ----------------
50 ----------------
100 ---------------
250 ----------------
500 ---------------
1,000 --------------
5,000 --------------
10,000 -------------

Total -------

Number of
returns, 13

Dividends
paid in

cash an d
assets

other than
own stock 6

Returns with no net incom e

Number of
returns Is Deficit 4

Dividends
paid in

cash and
assets

otherthan
own stock 6

MANUFACTURING : COTTON MANUFACTURES

21 11 2 9 22 7 51 1
13 19 4 ----------- 10 16 17
17 42 8 ------------ 8 20 ---------- -
8 27 5 ------------ 5 17 ---------- -

16 73 13 23 5 22 ---------- -
36 265 57 53 20 128 4 5
26 333 66 56 14 161 54
35 612 132 1.49 10 185 1
26 596 132 118 7 162 ---------- -
61 2,196 686 307 20 721 2
75 5,211 1,911 788 12 782 ---------- -

119 19,997 7,434 2,678 10 1,295 9
110 39,781 14,830 5,286 2 803 10 5
106 73,938 27,526 11,940 2 1,571 ---------- -
121 251,967 93,903' 41,015 ------------

-------- 7 --- ---------- -16 106,199 39,935 11,749 ------------ ------------ ---------- -
11 212,195 77,011 40,1115 ------------ ------------ ---------- -

817 713,462 263,655 115,056 147 5,890 74 4

Net
income

Income
tax 6

MANUFACTURING : TEXTILE-MILL PRODUCTS, EXCEPT COTTON

0 236 110 21 178 302 ill 72

1 155 235 45 75 135 192 10

2 268 51 20 113 282 40

3 390 78 53 74 261 5
4 73 332 65 34 55 248 24
5 --------------- 330 2,378 490 261 248 1,783 130--

------------- -10 210 2,579 554 482 135 1,678 75-- -
15 -- --------- 189 3,317 726 319 83 1,460 22---- -
20 -------------- 235 5,357 1,210 339 74 1,674 19- -
25---------------- 467 16,855 6,251 1,737 161 5,778 12 1

------------- -50 428 31,177 11,454 41073 91 6,116 446--
------------ -100 427 67,154 25,104 9,259 42 6,421 220- -

250 - -------- 272 95,946 35,961 13,807 12 4,260 353--- -- -
500 --------------- 145 100,610 37,275 15,069 6 3,778 159
000 ------------- -1 152 297,476 109,587 50,999 1 1,224 ---------- -,
000 ------------- -5 17 114,507 42,499 18,310 ------------ ------------ ---------- -,

10,000 ------------- 5 122,684 46,090 35, 560 ------------ ------------ ---------- -

Total------- 3,563 861,375 316,461 150,575 1,532 35,266 1,696

MANUFACTURING : APPAREL AND PRODUCTS MADE FROM FABRICS

--------------- -0 1,339 575- 109 214 1,343 486 10 9-
1 ----------------- 788 1,207 240 100 584 860 91

2 --------------- 532 1,309 251 194 402 991 1 6- -
3 -------------- 458 1,588 308 117 326 1,138 21-- -
4 ------------- 372 1,676 331 157 .280 1,255 1 5--- -
5 ------------- 1,271 9,169 1,912 1,146 723 5,158 109--- -
10 --------------- 811 9,967 2,164 717 392 4,733 49--

------------ -15 553 9,633 2,118 988 208 3,682 11 0---
-------------- 604 13,616 3,081 852 -128 2,828 1 0- -

25 ------------- 894 31,352 9,752 3,231 220 7,445 . 78-- -
50 -------------- 705 50,514 18,999 4,9880 83 5,456 82- -
100 --------------- 571 90,589 34,286 8,806 23 3,546 56

250--------------- 223 78,047 29,371 6,705 3 963 1

500 --------------- 86 57,112 21,356 7,298 ------------ ------------ ---------- -

1,000 -------------- 58 96,293 35,858 15,056 ------------ ------------ ---------- -

5,000 -------------- 1 8,607 3,268 ------------ ------------ ------------ ---------- -

10,000 ------------- 1 16,317 6,179 1,795 ----- --- ---

------------ ----

-

Total------- 9,267 477,571 169,593 52,345
-

4,715 38,441 747

for-footnotes, see pp. 379-381 .
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TABLE 7.-Corporation returns,' 19J,7, by net income and deficit classes, and by
major industrial groUP8,7 for~ returns with net income and returns with no net
income : Yumber of retvrw, net. income or deficit, and dividends paid in cash
and assets other than own stock ; also, for returns with net income, the income
tax-Contintied

[Net income and deficit classes and money figures in thousands of dollars ]

Net income
and deficit

classes 69 Number of
returns Is

Number of
returns Is Delleit d

Dividends
paid in

cash an d
assets

other than
own stock 6

MANUFACTURING : LEATHER AND PRODUCTS

Returns with not income I

Net
income 4

Income
tax 5

Dividends
paid in

cash and
assets

other than
own stock 6

Returns with no not income I

----------------- 217 98 is 27 206 74 1 6
----------------- 106 162 29 19 123 178 33
----------------- 84 208 39 16 80 201 2
----------------- 77 272 55 6 74 258 ------ -
----------------- 66 296 57 11 58 261 1 6
----------------- 223 1,649 334 194 191 1,388 9 6
0 ---------------- 172 2,132 481 480 95 1,156 -----------
5, --------------- 108 1,900 421 163 50 847 1
---------------- 121. 2,730 607 210 35 781 5

5 ---------------- 246 8,655 2,657 1,291 117 4,191 is
---------------- 223 15,896 5,967 1, W 53 3 .679 95

00 --------------- 191 29,893 11,-172 4,853 21 2,731 tos
50 --------------- 71 24 46 7

'
9 115 3,671 3 1,187 6

)0 ---------------- 36 24 818 9:317 4,161 2 1,510 20
000 -------------- 39 72 :632 27,135 17,353 ---- -------

------------ -----------000 -------------- 2 12,262 4,632 2,382 ------------ ------------ -----------
01000 ------------- 2 34,375 12,669 9,190 ------------ ------------ -----------

Total------- 1,984 232,435 84; 705 45,880
1

1,108 18,442
1

413

0
1
2
3
4
5

20
2
50
1
2

1,
5,
1

MANUFACTURING : RUBBER PRODUCTS

----------------- 24 9 2 ------------ 51 18 ---------- -
t----------------- 14 23 4 50 26 36 2
2 ----------------- 11 27 5 3 15 38 ---------- -
3 ----------------- 9 31 6 2 12 42 ---------- -
I ----------------- 9 4t 8 10 9 42 ---------- -
5 ----------------- 35 263 50 20 41 310 17
10 ---------------- 24 296 58 42 20 237 3
15 ---------------- 9 154 33 19 15 266 ---------- -
20---------------- 13 302 68 14 11 246 40
25 ---------------- 47 1,651 504 299 17 638 ---------- -
50 ---------- --- -

-
39 2,812 1,028 343 15 1,148 8

166 ---------- ---- 60 9,906 3,709 1,693 8 1,059 ---------- -
250--------------- 29 10,285 3,881 1,998 5 1,585 74
500 --------------- 28 19,467 7,366 5 380 1 716 ---------- -
1,000 -------------- 32 60,530 22,552 11 :429 1 1,286 ---------- -
51000 -------- 1 6,068 2,130 1,675 ------------ ------------ ---------- -
0 .000 ------------- 4 129,114 43,053 42,229 ----- -- - --------

----

-

--------- -

Total ------- 388 210,979 84,457
I

65,206 247 7,667
I

1

144

MANUFACTURING : LUMB R AND TIMBER BASIC PRODUCT S

0 ----------------- 160 107 24 23 258 84 1 6
1 ----------------- 90 134 23 1 105 157 --------- -
2----------------- 84 210 39 is 79 198 i
3 ----------------- 68 237 41 9 60 209 ---------- -
4----------------- 64 288 51 18 38 170 ---------- -
5 ----------------- 254 1,859 369 90 166 1,187 1 0
10 ---------------- 174 2,168 461 169 77 946 1 2
15 ---------------- 170 z 951 635 187 41 714 ---------- -
20---------------- 183 4,182 913 327 38 859 28
25 ----------------- 378 13,330 4,090 1,230 62 2,142 1 5
50 ---------------- 319 22,859 8,089 2,146 26 1,741 ---------- -
100 --------------- 365 57,501 20 914 5,776 15 21 043 ---------- -
2.50 --------------- 146 50,885 18 :519 4, 247' 2 656 15
500 --------------- 128 90,339 32,486 11,367 2 1,513

.
---------- -

1000 -------------- 91 174,919 62,434 28,761 1 1,557 ---------- -
51000 -------------- 4 23,373 8,615 2,257 ------------ ------------ ---------- -
0.000 ------------- 3 72,500 24,878 14,070 ------------ ------------ ---------- -

Total ------- 2,681 517,842 18Z 681 70,696 970 14,176

1

1

97

F r footnotes, see pp. 379-381 .
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TABLE 7 .-Corporation returns,' 1947, by net income and deficit classes, and by
major industrial groupS,7 for returns with net income and returns with no net
income : Number of -returns, net, income or deficit, and dividends paid in cash
and assets other Win own stock ; Wso, for returns with net income, the income
tax-Continued

[Net itacome and deficit classes and money figures in .thousands of dollars ]

Returns with not income 4

Net income
and defici t
classes 58 Number of

returns 13
Net

income 4
Income

tax 5

MANUFACTURING :

Dividends
paid in

cash an d
assets

other than
own stock 6

Returns with no net income i

Number of
returns1 3

FURNITURE AND FINISHED LUMBER PRODUCT S

----------------- 203 37 17 Soo 195 28
----------------- 240 360 - 66 18 226 340 23
----------------- 210 518 97 68 164 412 2
----------------- 149 516 102 36 129 449 1 4
------------------ 139 619 119 98 1.18 525 3
---------------- 508 3 ' 682 .747 324 .342 2,461 129

0 ----------------- 327 4j 029 845 351 174 2,139 11 5
5 -------------- 247 .4,261 943 290 . 93 1,600 26
0 ---------------- 256 5,746 1 ; 281 670 1,201 7
5 ---------------- 491 17,4W 5,359 2,406 135 4,529 36
0 ----------------- .384 27,537 10 245 3, 6649 49 3,392 6
00 --------------- 329 51,571,, 19 :204 6,253 .19 2,772 92
250 --------------- 133 45,787 17,196 6,136 5 1,543 ---------- -
00 ---------------- 67 42,677 15,525 7,183 4 2,672 ---------- -
1000 -------------- 33 61 ; 576 23,153 13 ; 684 ------------- ----: -------- ---------- -
1000 -------------- 2 17,208 6,070, 5,722 ------------ ------------ ---------- -
0,000 ------------- 1 15,935 5,855 4,274 ------------ ----- ------- ---------- -

Total ---- 3,972 : 299,688 106,844 51,185 2,011 24,230

5

5

5
1

48 1

0 -----------------
1 -----------------
2-----------------
3 -----------------
4-----------------
5 -----------------
10 ----------------
15 ------------
20----------------
25 ----------------
50 ----------------
100 ---------------
250 ---------------
500 ----------------
1,000 --------------
5,000 --------------
10,000 -------------

Total -------

MANUFACTURING : PAPER AND ALLIED PRODUCT S

83
78
50
47
51

197
139
101
90

252
255
297
175
114
134

22
1 2

2,087 6,58 2

MANUFACTURING : PRINTING AND PUBLISHING INDUSTRIE S

0 -----------------
1 -----------------
2-----------------
3 -----------------
4-----------------
5 -----------------
10 ----------------
15 -----------------
20-----------------
25 ----------------
50 ----------------
100 ---------------
250 ---------------
500---------------
1,000 --------------
5,000 --------------
10,000 -------------

. Total -------

1,230
669
527
411
358

1,138
775
549
484
930
692
562
230
119
102

12
1

8,789

41
112
123
161
23 1

1,488
1,734
li 732
2,014
9,017

18,428
45,911
61,474
81,868 .

284,272,
163,274
256,12 5

928,005

5095
996

1,300
1,437
1,613
8,165
9,571
9,582

10,894
32,598,
48,161
86,955 .
78,285
80j 446

198,248
83,990
12,664

665,430

8
21
26
31
45

308
380
382
456

2,790
6,795

17,109
22,963
30,525

105,634
60,616 .
95,299

343,388

09
190
254

,282
326

1,711
2,060
2,107
2,450
9,993

18,078 .
32,359
28,614
29,152
72,678
28,048
4,469

232,870

81
26

7
17
9

422
282
151
187

1,303
2 ' 809
6,434
8,771
9j 944

38 275
32 : 697
50,811 .

152,226 .

43
68

100
110
166
876

1,330
1,556
1,528
5,519
8,992

17,158
-16,102
13,406
54,739
23,926
3,14 2

148,761

-----------
. 8

380
-----------
-----------
-----------

112
43
41
20
17
77
40
20
11
39
17
6
2
1

------------
------------

'Deficit 4

37
63

105
69
76

568
503
351
253

1,426
1j 047

&9.3
597
654

------------
------------
------------

Dividends
paid in

cash and
assets

otherthan
own stock 6

446

1,309
417
272
137
133
331
166
92
42

11 5
50
34
11
7
4

------------
------------

3,120

393
668
673
479
597

2,330
2,024
1,573

918
4,057
3,347
5,351
3,405
4,507
5,521

------------

35,842

57 2

51
14
21
8
5

268
26

1
50 .
18
91
25
34

-----------
150

762

For footnotes, see pp. 379-381 .
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TABLE 7 .-Corporation return8j 194-1, by net income and deficit classes, and by
major indit.8trial groups,7 for returns with net income and returns 'with no net
income : Number of returns

',
net income or deficit, and dividends paid in cash

and a8sets other th(in own stock ; also, for returns with net income, the income,
tax-Continued

[Net income and deficit classes and money figures in thousands of dollars ]

Returns with net income 4

Net income
and defici t

classes 58

Returns with no net income 4

Number of
returns 13 Deficit I

Dividends
paid in

cash and
assets

otherthan
own stock '

0 ----------------- 593 216 36 69 1,050 323 2 9
1 - - - - - - - - - - - - - - - - 277 424 72 80 337 492 7

7
2----------------- 193 484 89 102 227 558 4 8
3 ----------------- 138 473 88 90 186 652 1 4
4 ----------------- 124 556 102 81 117 522 8 2
5 ----------------- 431 3,132 645 789 380 2,732 65
10 ---------------- 284 3,527 746 535 177 2,174 6
15 ---------------- 281 4,885 1,054 1,103 110 1,897 76
20---------------- 247 5,611 1,240 793 70 1,548 24
25 ---------------- 504 18,109 5,560 2,953 145 5,027 102
50 ---------------- 468 33,933 12,254 6,171 71 5,141 158
100 --------------- 482 75t6O2 27,862 12,633 49 7,848 124
250 ------------- 227 80,282 29,294 16,942 23 7,908 62
500 --------------- 128 90,482 33,279 19,856 6 4,194 9
11000 -------------- 142 320,118 117,958 82,109 ------------ ------------ ---------- -
51000 -------------- 26 172,387 63,842 41,073 ------------ ------------ ---------- -
10,000 ------------- 32 1,022,077 359,078 337,508 ------------ ------------ ---------- -

Total ------- 4,577 1,832,298 653,199 522,887 2,948 41,016 806

MANUFACTURING : PETROLEUM AND COAL PRODUCTS

0 ----------------- 19 10 1 5 42 13 ---------- -
1 ----------------- 11 17 2 1 23 37 ---------- -
2----------------- 10 24 4 1 11 28 ---------- -
3 ----------------- 15 53 10 5 9 31 ---------- -
4----------------- 6 27 5 3 4 19 ---------- -
5 ----------------- 20 148 30 19 19 132 ----- -
10 ---------------- 21 269 52 2 7 80 5
15 ---------------- 17 306 64 21 1 15 ---------- -
20----------------- is 404 88 18 6 131 2
25 ---------------- 41 1,448 424 205 9 322 ---------- -

---------------- 42 3,134 1,088 240 12 878 29 6
100 --------------- 46 7,816 2,789 929 3 501 ---------- -
250--------------- 40 15,231 6,722 1,518 ------------ ------------ ---------- -
500 --------------- 28 20,844 7,370 1,731 ------------ ------------ ---------- -
1,000 -------------- 37 81,172 30,038 10,352 1 4,276 ---------- -
5,000 -------------- 10 74,142 27,755 15,172 ------------ ------------ ---------- -
10,000 ------------- 26 1,104,585 346,459 559,305 ------------ ------------ -------- -

Total___ .~___ 407 1,309,630 421,901 589,527 147 6,463 303

MANUFACTURING : STONE, CLAY, AND GLASS PRODUCT S

0 ----------------- 256 112 19 45 401 140 78
1 ----------------- 157 228 40 13 174 252 3
2----------------- 133 323 62 34 114 284 28
3 ----------------- 88 305 53 11 95 330 ---------- -
4----------------- 90 405 70 31 75 339 -
5 ----------------- 329 2,367 465 183 203 1,457 3
10 ---------------- 204 2,572 536 210 106 1,298 26
15 ---------------- 170 2,968 641 317 53 910 7 7
20---------------- 170 3,828 837 369 25 544 1
25 ---------------- 355 12,502 3,783 1,423 56 1,979 3 7
50 ---------------- 273 19,428 7,182 2,758 37 2,515 56
100 --------------- 279 43,222 15,993 7,373 17 2,523 22
250 --------------- 121 42,768 15,647 6,697 4 1,145 ---------- -
500--------------- 73 50,346 18,594 11,727 2 1,407 ---------- -
11000 -------------- 58 123,853 46,009 31 .399 ------------ ------------ ---------- -
51000 -------------- 8 56,273 20,821 21,339 ------------ ------------ ---------- -
10,000 ------------- 5 104,414 39,174 27,742 ----------- -

Total------- 2,769 465,914 169,926 111,671 1,362 15 .123

For footnotes, see pp. 379-381 .

-Number of
returns 13

Dividends
paid in

cash an d
assets

other than
own stock 6

MANUFACTURING : CHEMICALS AND ALLIED PRODUCT S

Net
income 4

Income
tax 5
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TABLE 7 .-Corporation returns,1 1947, bV net income and deficit classes, and bV
vi,ajo)- industrial groups,7 for returns with net income and returns with no net
incov?,e : Number of returns, net income or deficit, and dividends paid in cash
an& assets other than'own stock ; also, for returns with net income, the income
tax-Continued

[Net' ihicome - and . dificit classes and money figures in thousands of dollars]

Returns with net income 4

Net income
and defici t
classes 58

Returns with no net income 4

Number of
returns13 Deficit 4

Dividends
paid in

cash and
assets

other than
own stock 6

0 ----------------- 442 177 30 68 612 223 6
1 ----------------- 274 399 71 41 251 377 38
2
-----------------

165 407 74 35 194 476 1 7

3 -----------------
198 681 127 210 130 457 5

4
-----------------

142 639 124 47 120 539 6

5 -----------------
548 4,017 810 356 364 2,651 70

10 ---------------- 433 5,346 1,108 470 175 2,104 36
5 ---------------- 345 5,976 1,293 776 98 1,671 136

20---------------- 422 9,559 2,139 986 69 1,573 65
~5 ---------------- 853 30,666 9,430 4,150 170 5,852 31 8
50 --------------- 764 54,826 20,300 6,552 91 6,222 21 9
00 --------------- 849 135,549 50,962 19,042 55 8,700 244

250 --------------- 468 163,819 61,458 25,549 8 2,651 11 8
500 --------------- 270 193,977 72,750 29,404 10 7,684 11 9
1000 -------------- 245 499,338 187,070 104,862 1 1,228 1,199

51000 -------------- 27 186,611 65,542 38,493 ------------ ------------ ---------- -
0,000 ------------- 17 609,584 228,962 178,170

7 ------ ------------

---------- -

Total------- 6,462 1,901,571 702,250 409,211 2,348 42,40 8

1

1

1

1 2,-605

MANUFACTURING : NONFERROUS METALS AND THEIR PRODUCT S

0 ----------------- 328 139 25 23 423 155 7 6
1 ----------------- 191 288 55 20 192 279 1 8
2----------------- 137 339 59 43 121 299 6
3 ------------ ---- . 123 427 93 13 117 404 4
4----------------- 82 369 69 28 99 442 ---------- -
5 ----------------- 352 2,573 504 276 2,000 3 6
10 ---------------- 195 2,388 510 264 144 1,791 1 7
15 ---------------- 155 2P 710 584 347 80 1,385 -------- -
20---------------- 155 3,511 802 358 49 1,097 H
25 ---------------- 281 9,646 2,921 1,022 98 3,316 6 9
50 ---------------- 219 15,536 5,736 2,043 60 3,973 67 1
100 --------------- 192 29,053 10,730 3,722 26 3,590 133
250 --------------- 87 29,597 11,052 4,508 6 2,189 ---------- -
500 --------------- 57 39,311 14,727 6,335 3 1,978 ---------- -
11000 -------------- 45 91,923 34,319 26,307 ------------ ------------ ----------- -
5,000 -------------- 6 44,074 16,790 9,740 ------------ ------------ ---------- -
10,000 ------------- 9 295,926 104,597 87,16 9

, Total -------- 2,614 567,800 203,563 142,101 1,693 22,898 1,053

MANUFACTURIN G :, ELECTRICAL MACHINERY AND EQUIP NT

0 ----------------- 179 82 15 23 262 87 2 1
1 ----------------- 72 105 19 2 122 180 ---------- -
2----------------- 63 158 27 3 84 209 32 1
3 ----------------- 60 207 38 5 78 270 18 5
4----------------- 56 255 46 17 45 200 3
5 ----------------- 156 1,120 213 59 166 1,165 1 2
10 ---------------- 103 1,267 256 50 106 1,326 2
15 ---------------- 95, 1,653 337 114 55 947 ---------- -
20--------------- -

-
113 2,578 571 245 46 1,028 10

25-----------
-----

169 5,821 1,702 664 128 4,505 1
50 ---------------- 144 10,455 3,813 786 68 4,978 11 7
100 --------------- 198 31-,-997 11,984 3 101 65 10,391 267
250 --------------- 107 38,799 14,699 3 : 877 34 11,680 153
500 --------------- 89 63,626 23,175 9,441 8 5,252 22 5
1,000 -------------- 90 1969946 74,412 33,268 7 14,217 50
5,000 -------------- 14 94,297 35,302 22,487 ------------ ------------ ---------- -
0,000 ------------- 8 388,431 141,303 112,304

------------ ------------ ---------- -
Total -------- 1,716 837,797 307,912 186,446 1,274 56,435

1

1,367

For footnotes, see pp. 379-381 .

Number of
return 13

Dividends
paid in

cash and
assets

other than
own stock 6

MANUFACTURING : IRON, STEEL, AND PRODUCT S

Net
income 4

Income
tax 5
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TABLE 7.-Corporation-returns,'. 1947, by net income and deflcit classes, and by
major industrial- groupS,7 for returns with net income and- returns with no net
income : Number of returns, net income~ or deficit, and dividends'paid in cash
an& assets other than own stock ; also, for returns with net income, the income
tax-Coiatinued

[Net incomelland deficit classes and money figures in thousandis'of dollars]

I
Returns with net income 4

Net income
and- deficit
classes 58

Returns with no net income 4

Number of
returns 13 Deficit 4

Dividends
paid in

cash and
assets

otherthan
own stock 6

MANUFACTURING : MACHINERY,
EXCEPT TRANSPORTATION EQUIPMENT AND ELECTRICAL

----------------- 453 190 34 55 723 254 39
1 ------------ 270 398 6q 42 290 434 18
2-----------: ------ 198 . 487 88 49 206 500 5 6-

--- -----------
207 719 125 88 179 625

~6
7

4
------------

: -----
4
158 704 122 34 152 681 , 4

5 ----------------- 562 4,209 827 537 404 2,929 4 8
10 ----------- 7 ----- 429 5,256 1,094 500 218 2,673 8 5
15 ---------------- 327 5,706 1,195 471 140 2,412 30 5

----------------
314 1,135 1,592 569 93 2,074 3 8

25 ----------------
734 26,122 8 016 4,856 207 7,442 59

50 - --------------- 605 43,051 15 '967 5,100 112 7,879 .320
100 --------------- 727 116,060 43,079 14-1160 72 10,931 446
250 ----------- 7 --- 387 136,632 50,687 18,350 28 9,815 363
500--------------- 231 163,904 60,943 29,958 19 12,226 489
11000 -------------- 250 514,725 193,218 107,145 6 13,511 766
51000 -------------- 24' 176,-866 66,625 36,454 1 8,863 ---------- -
10,000 ------------ 17 362,013 133,839 108,068 ------------ ------------ ------ -

Total--------5,893 1,564,1771- 577,5201 43 6r 3i 2,850 83 24 9

3

3,04 2

MANUFACTURING : AUTOMOBILES. AND EQUIPMENT, EXCEPT ELECTRICAL

0 ------------ ------
50 22 4 1 81 32 6

1 -----------------
33 50 9 3 34 50 ---------- -

2
-----------------

20 49 9 2 33 82 1

3 -----------------
11 40 7 4 20 68 ---------- -

4
-----------------

14 62 13 ------------ 14 60 ---------- -
5 ------------------ 74 541 .108 37 41 277 ---------- -

10 ----------------
56 712 157 66 30 374 ---------- -

15 ----------------
50 876 191 11 13 221 1 2

20
----------------

48 1,081 29 86 13 287 2

25 ----------------
98 3,491 1,045 161 25 915 3

50 ----------------
96 6,945 2,592 1 ; 394 18 1,183 ---------- -

100 -------------- 99 14,729 5,532 1,169 9 1,356 150
250 63 ~2,128 8,241 .2,308 4 1,431 ---------- -
500 41 28,843 10,565 4,127 1 840 ---------- -

44 93,382 34,734 16,389 2 7,691 2, .249
51000 -------------- 11 73,882 26,761 21,132 ------------ ------------ ---------- -
10,000 ------------- 010,007 372,442 207,187 ------------ ------------ ---------- -

Total -------- 820 1,256,840 462,649 254,077 338 14,867 2,423

M-&A U ~WAUT U It-UN ki TRAiNZWORTATION EQ UIPMENT, EXCEPT AUTOMOBILES

0 ----------------- 61 24 5 250 117 35 ---------- -
I ----------- -----

43 62 11 3 54 81 ---------- -
2----------- 7------- 18 45 7 10 33 80 -----------
3 ----------- ------ 18 62 11 10 .25 87 ---------- -
4----------------- 20 91 18 5 30 133 1
5 ----------------- 56 .407 75 28 64 466 3
10 ----------- 7 ---- 39 "480 .103 10 36 449 1 0
15---------------- 34 121 84 26 443 14
20

-----------------
26 588 134 .64 23 507 ---------- -

25 ----------------
60 .2,140 640 1,659 47 1,670 6

so - -------------- 43 21'982 1,074 9,285 34 2,442 514
100

---------------
47 71461 2,540 895 29 4,818 372

250 ---------- ----
25 9,198 3,182 2,314 8 2,798 6 1

500 - - -- - - - -
22 14,586 5,435 2,712 12 7,842 454

- - -I, - - - - - 33 65;811 23,814 19,562 6 13,863 1,260
5,000 -------------- 3 16,425 6,238 5,370 4 23,867 960
1.0,000 ------------- 4 55,29.7 20,442 25,932 5 118,451 7,106

Total ------- 652 176,254 63,850 68,193 553 178,032 10,76 1

For footnotes, see pp. 379-381 .

Number of
returns 13

Net
income 4

Income
tax 6

Dividends
paid in

cash and
assets

other than
own stock 6
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TABLE: 7.-Corporation returns,l 1947, by net income and deficit -classes, and by
inajor industrial group8,7 for returns with net income and returns with no net
income : Number of returns, net income or deficit, and dividends paid in cash

.and assets other than own stock; also, for returns with net income, the income
tax-Contballed

[Net income and deficit classes and money figures in thousands of dollars ]

Returns with net income 4

Not income
and defici t

classes m

Returns with no net income '

Number of
returns 13 Deficit I

Dividends
paid in

cash an d
assets

otherthan
own stock 6

0 ----------------- 564 234 40 36 771 291 178
----------------- 311 452 98 98 375 549 26

2----------------- 239 596 109 56 274 676 .8
------------------ 181 634 119 67 203 707 1 2

4----------------- 154 689 130 63 152 682 2
5 ----------------- 520 3,800 . 766 551 465 3,344 il l
10 ---------------- 293 3,614 743 296 229 2,786 2 1
5 ---------------- 231 4,005 876 394 121 2,077 :13

20---------------- 191 4,305 949 357 77 1,697 3
25 ---------------- 362 12,727 3,853 1,543 187 6,419 .8 6
50 ---------------- 277 19,849 7,360 2,033 98 6,921 7 9
100 --------------- 242 37,339 13,805 5,256 34 5,467 206
250 --------------- 101 35,637 13,267 5,095 13 4,117 8 7
500 --------------- 64 45,079 16,882 7,457 8 5,546 27 3
low --------------- 32 70,633 26,112 14,024 3 6,645 1 5

5,000 -------------- 4 25,313 9,083 6,443 1 7,176 603
10,000 ------------- 1 39,733 14,693 20t 180 --------- -

Total ------- 3,767 304,639 108,865 849 3,011 55,100

3

1

i, 723

Number of
returns 13

Net
income 4

OTHER MANUFACTURING

MANUFACTURING NOT ALLOCABLE

Income
tax 5

Dividends
paid in

cash and
assets

other than
own stock 6

0 ----------------- 264 ill 19 26 541 176 11 7
1 ----------------- 151 213 37 25 177 260 1 7
2----------------- 113 282 52 6 148 373 2
----------------- 81 286 48 26 92 320 2
- --------------- 92 412 80 43 86 398 ---------- -

5 ----------------- 271 1,992 395 130 266 1,880 47
10 ---------------- 174 2,151 443 309 118. 1,425 40
5 ---------------- 128 2,233 474 192 74 1,261 13

20----------- ----- 142 3,229 720 224 54 1,206 2
~5 ---------------- 242 8,622 2,636 1,347 130 4,564 41
50 ---------------- 195 13,953 5,179 2,013 58 4,092 78
00 --------------- 138 21,438 8,072 2,240 48 7,491 23
)150 --------------- 66 22,422 8,375 2,621 7 2,340 ---------- -
500 --------------- 38 26,702 9,816 3,974 5 3,249 47
1,000 -------------- 33 62,209 23,379 7,781 1 2,363 ---------- -
51000 -------------- 3 17,484 6,548 6,305 ------------ ------------ ---------- -
10,000 ------------- ------------ ------------ ------------

------------ ------------ ------------ ---------- -
Total ------- 2,131 183,739 66,273 27,262 1,805 31,388

1

429

TOTAL PUBLIC UTILITIES

0 ----------------- 2,813 1,099 199 318 4,141 1,189 180
1 ----------------- 1,291 1,902 356 225 1,100 1, 5N 236
2----------------- 918 .2,263 421 335 672 1,649 20 0
3 ----------------- 727 2' 517 488 307 471 1,637 25 9
4----------------- 617 2,761) 528 312 323 1,452 23 5
5 ----------------- 1,969 14,241 2,875 1,902 818 5,796 384
10 ---------------- 1,195 14,817 3,102 2,766 387 4,698 31 1
15 ---------------- 806 13,943 3,009 .1,891 194 3,146 485
20---------------- 696 15,651 3,457 2,360 148 3,331 1 6
25 ---------------- 1,350 47,942 14,258 7,783 289 10,088 204
50 ---------------- 887 62,946 22,473 12,586 132 9,070 694
100 --------------- 740 114,824 40,958 26,803 86 12,793 4,774
250 --------------- 317 111,811 40,503 36,730 39 13,648 972
500 --------------- 165 117,037 41,600 34,385 39 27,812 2,670
1,000 -------------- 246 538,406 194,837 217,047 34 69,265 1,86 5
5,000 -------------- 55 406,232 139,418 170,761 6 40,985 1,720
10,000 ------------- 65 1,545,272 504,795 754,737 3 89 440 21,28 7

Total ------- 14,857 3,013,672 1,013,277 1,271,248 8,872 297,566 36,48 2

For footnotes, see pp. 379-381 .
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TABr,E T . Corporation returns-J 1947, by net income and deficit classes, and by
-major in.dustrIal groUP8,7 for r'etw~ns with net income and returns with no net
income : Numbler of returns, net, income or deficit, - and dividends paid in cash
an& assets other than own,8tock ; also, for returns with net income, the income
tax-Continued

'[Net : income, and di!ficit classes and money figures in thousands, of dollars.]

Returns with not income 4

Net*iftbome
-and deficit

. classes 58

Returns with no net income 4

Number of
returns 13 Deficit 4

Dividends
paid in

cash and
assets

other than
own stock 6

PUBLIC UTILITIES : TRANSPORTATIO N

----------------- 1,732 735 129 230 2,433 774 130
----------------- 900 1,328 245 124 829 1,196 24
------------------ 673 1,660 305 206 534 1,318 188

--------------- 531 1,834 354 181 393 1,362 258
------------------ 474 2,131 403 214 .266 1,195 235
----------------- 1,557 11,270 2,270 1,283 670 4,744 - a1 4
0 ---------------- 935 11,573 2,427 1,864 304 3,671 27 1
5 ---------- 7 - - 7 627 10,818 2,320 1,201 138 .2,340 4 1
20 ---------- ----- 567 12,745 2,824 1,586 116 2,603 13
25 ----------------- 1,049 37,018 10,802 5,118 243 8,561 19 5
50 ---------------- 635 45,156 15,973 7,055 104 7,218 608
100 --------------- 505 78,046 27,558 13,971 -75 11,021 1,67 2
250 --------------- 211 73,845 26,718 20,856 33 11,558 540
500 ------------ 76,553 27,076- 15,986 34 23" 951 95 6
1,000 -------------- 122 255,406 92,499 68,397 27 54,866 11855
5;000 ------------- 20 148,427 51,650 35,451 6 40,985 1,72 0
10,000 ------------- 1 677,176 245,728 164,111 2 71,941 ---------- -

Total------- 10; 673 1,445,721 509,28r 338,273 6,207 256,308 9,020

PUBLIC UTILITIES' : COADIUNICATION

-------------- --- 641 197 38 31 11213 278 2 7
.: ---------------- 184 270 53 35 189 258 14 4
------------------ 131 324 65 77 86 208 1
----------------- 88 308 61 49 38 135 ---------- -
----------------- 68 303 58 31 38 171 ---------- -
----------------- 194 1,433 286 210 98 705 4

0 ---------- 135 1,667 341 429 53 671 - 19
&
------------ -

87 1,528 336 355 35 617 44 4
0 -- -
----------- -

75 1,678 369 373- 20 458 ---------- -
5
----------------

179 6,458 2,089 1,089 29 947 ---------- -
0 134 9,506 3,509 2,174 19 1,305 86
00 ----------------- 125 18,821 6,949 5,451 9 1,476 2,925
150 --------------- 33 11,541. 4,187 2,968 1 274 ---------- -
ioo--------------- 15 9,973- 3,455 3,073 2 1,558 1,050
'000 -------------- 18 39 882 14,693 27,806 4 9,897 ---------- -
1000 --------------- 4 31 :004- 11,763 19,368 ------------ ------------ ---------- -
01000 -------------- 7 294,624 62,814 280,360 ------------ ------------ ---------- -

Total -------- 21118 429,517 111,066 343,879 1,834 18,958 4, 700

) ----------------- 440 167 32 57 495 137 23
L
-----------------

207 304 58 66 82 112 68

a ------------------
144 279 51 52 52 123 1 1

3s -----------------
108 375 73 77 40 140 1

I -----------------
-75 :335 67 67 19 86 ---------- -

5 ------------------ 218 1j 538 .319 409 50 347 66
to ---------------- 125 1,577 334 473 30 356 2 1
L5 ----------- 92 1,597 -353 335 11 189

----------- -10 ---------------- 54 1,228 264 401 12 270 3
M---------------- 122 4,466 1, 367 1,576 17. 580 9
so ---------------- 118 8,284 2,991 3,357 9 547 ---------- -
too --------------- 110 17,957 6,451 7,381 2 296 177
150 ------- ~_I ----- 73 26,425 9,598 12,906 5 1,816 432
500 --------------- 41 30,511 11,069 15,326 3 2,303 664
11000 -------------- 106 243,118 87,.645. 120,844 3 4,502 ---------- -
51000 -------------- 31 226,801 763,005 115,942 ------------ ------------

---------- -10,000 ------------- 32 573,472 196,253 309,827 1 510 49 21,287

Total------- 2,066 1,138,434 392,930

589,096

831 22,299 22,76 2

For footnotes, see pp. 379-381 .

Number of
returns 13

Net
incom e

OTHER PUBLIC UTILITIES

Income
tax 5

Dividends
paid in

cash and
assets

other than
own stock 6
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TABLE 7. 'Corporation returns,1 1947, bV net income and deflcit classes, . and bV
major industrial groUpS,7. for returns with net income and returns with no net
income : Number of returns, net. income or deficit, and dividends paidiin cash
and assets other than own stock ; . also, for -returns with net income, the income
tax--Continued

[.Net income and deficit classes and,money figures in 4housands ~of . dollars ]

Returns with net income 4

Not income
and deficit

classes 58

TOTAL TRADE

Returns with no net income i

Number of
returns 13

Deficit 4

Dividends
paid in

cash and
assets

otherthan
own stock 6

----------------- 18 ; 692 8,219 1,571 2,288 17,889 5,883 1,01 0
----------------- 10,820 15,899 3,086 2,074 6,304 9,108 627
----------------- 8,044 19,995 3,953 2,132 3,985 9,842 564
----------------- 6,646 23,262 4,675 2,239 2,840 9,882 175

4----------------- 5,754 25 846 5,235 2,249 2,150 9, 632 177
5 ----------------- 19,462 141 : 497 29,768 15,026 . 5,304 37,404 850
10 ---------------- 12,141 149,803 32,711 14,973 2,159 26,377 402
5 ---------------- 8,753 152,288 33,719 16,494 1,023 17,637- 287
---------------- 8,594 194,426 44,209 18,002 634 14,161 248

25 ---------------- 14,647 511,297 157,078 56 ; 138 1,136 38,590 1, 2639
50 ---------------- 9,366 658,193 246,262 73,232 441 29,574 87 6
100 --------------- .6,791 1,043,186 390,408 111,321 168 24,770 1,073
250 --------------- 2,091 717,119 266,728 86,797 48 16,037 403
500 --------------- 829 565,925 208,886 82,826 13 9,432 300
1 000 -------------- 495 918,867 334,456 2011*063 8 12,760 ------ -1
5 -000 -------------- 32 221,170 80,171 61, 275 3 16,328 1, igg1
10,000 ------------- 35 1,001,352 378,205 233,251 ----------------------- -

Total ------- 133,192 6,368,344 2,2211-121 981,370' 44,105- 287,417 9,45 0

0 ----------------- 4,714 2,025 :379 704 5,373 1,653 486
1 ----------------- 2,703 3,980 761 '660 .11-826 2,559 294
2----------------- 2,103 5,212 -L017 662 1,210 2,995 10 9
3 ----------------- 1,723 6 ' 067 1 : 210 642 879 3,077 87
4----------------- 1,591 7,153 1,428 .710 746 3,339 60
5 ----------------- 5,365 39,107 8,123 4,614 1, 9633 13,902 363
10 ---------------- 3,703 45,985 9,974 4,872 863 10,608 181
15 ---------------- 2,819 49,062 10,820 5,962 483 8,356 24 7
20---------------- 2,922 66,054 141991 5,944 301 6,731 13 7
25 ---------------- 5,261 185,431 56 : 889 22,322 602 20,687 204
50 ---------------- 3,708 261,635 97,380 31,297 263 17,548 391
100 --------------- 3,018 468,155 174 786 56, 525 : 98 14,251 174
250 --------------- 1,004 348,231 128 : 808 44,780 33 10,779 98
500 --------------- 457 316,035 115,950 42,956 11 7,916 300
1,000 -------------- 259 471,788 171,207 85,752 5 6,704 -------- -
5,000 -------------- 13 82,752 29, .686 17,939 3 16,328 1,189
10,000 ------------- 17 279,451 104,466 0,962 ----------- -

Total------- 41,380 2: 638, 023 927,875 367,303 14,659 147,433 4,319

0 ----------------- 946 382 69 80 1,278 373 66
1 477 .692 123 94 344 497 34
2 ----------------- 377 937 180 151 -222 542 1 6
3 271 998 205 113 153 535 1 0
4----------------- 261 1,170 227 215 1 .33 595 ----------;_
5 ----------------- 773 5,582 1,132 741 318 2,230 41
10 ---------------- 474 5,844 11247 866 101 1,242 1 5
15 ---------------- 305 5,299 1,156 '744 60 1,041- 11 8
20---------------- 314 7,062 1,563 1,008 36 .813 ; 1

25 ---------------- 490 17,117- 5,100 2,857 73 2,477 37
50 ---------------- 354 24,829 9,121 4,125 21 1,408 0.1
100 --------------- 239 37,059 13,466 6,833 7 929

.
---------- -

250 --------------- 81 27,963 10,116 3,977 5 1,631
.%

500 --------------- 32 22,487 8,148 4,648 - - - - - - - - - - - -
- - - - - - - - - - - - - - - - - - - 77- 1 -

1,000 -------------- 18 36,830 12,162 10i 167 ------------ ------------ --------- 7-. -
5,000 -------------- ------------ ------------ ------------ ------------ ------------ ------------- -------- -
10,000 ------------- ------------ ------- --------- ------------ ------------ ------------ ----- --- -

Total------- 5,412 194,251 64,015 36,619 2,751 14,313 444

For footnotes, see pp. 379-381 .

Number of
returns'3

TRADE : WHOLESALE : COMMISSION MERCHANTS

Net
income 4

TRADE : TOTAL WHOLESAI

Income
tax 5

Dividends
paid in

cash and
assets

other than
own stock 6
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TABLE 7.-Corporation returns,' 1947, by net income and deficit classes, and by
major industrial groups,7 for returns with net income and returns with no net
income .: ATumber- of returns, net. income or deficit, and dividends paid in cash
and assets other than Own stock ; also, for returns with net income, the income
tax-Continued

[Net income and . deficit, classes and money figures in thousands- of dollars ]

Returns with net income 4

Net income
and deficit

classes 58

Returns with no net income 4

Number of
returns 13 .Deficit 4

Dividends
paid in

cash an d
assets

otherthan
own stock 6

0 ----------------- 3,768 1,643 310 624 4,095 1,280 41 9
1~ ---------------- 2,226 3,288 638 566 1,482 2,062 260
2------------------ 1,726 4,275 837 511 988 2,453 93
3 --------------- 1,452 5,069 1,005 529 726 2, 542 77
4~---------------- 1,330 5,983 1,201 495 613 2,744 60
5 ----------------- 4,592 33,525 6,991 3,873 1,645 11,672 322

10 ----------------
3,229 40,041 8,727 4,006 762 9,366 166

15 ---------------- 2,514 43,763 9,664 5,218 423 7,315 129
20

----------------
2,608 58,992 13,428 4,936 265 5,918 136

25 ------- I ----------
4,771 168,314 51,789 19,465 529 18,210 167

50 ----------------- 3,354 236,806 88,259 27,172 242 16,140 381
100 -----------;-: --- 2,779 431,096 161,320 49,692 91 13,322 174
250--------------- 923 320,268 118,692 40,803 28 9,148 2
500 --------------- 425 293,548 107,802 38,308 11 7,016 300
11000 -------------- 241 434 958 159,045 75,585 5 6,704 ---------- -
51000 -------------- 13 82:752 29,686 17-, .939 3 16,328 1,189
10.000 ------------- 17 . 279,451 104,466 40,962 ------------ ------------- ---------- -

Total -------- 35,968 2,443,772 863,860 330,684 11,908 133,120 3,875

.TRADE : TOTAL RETAIL . :

0 ----------------- 11,693 5,238 1,011 1,314 10,207 3,480 42 4
1 --------- -------- 6,827 10,006 1,957 1,104 3,715 5,416 203-
2----------------- 4,884 12,156 2,418 1,270 2,275 5,618 16 5
3 ----------------- 4,054 14,165 2,862 1,298 1,603 5,568 70
4----------------- 3,427 15,390 3,138 1,344 1,125 5,031 96
5 ----------------- 11,480 83,249 17,589 8,546 2,666 18,772 426
10 ---------------- 6,787 83,543 18,289 8, ~435 1,014 12,328 185
15---------------- 4,813 83,738 18,604 8,723 425 7,296 34
20---------------- 4,489 101,631 23,152 9,483 261 5,813 110
25 ---------------- 7,494 260,022 80 ' -039 26,804 402 13,440 132
50 ---------------- 4,639 325,951 122,543 33,511 128 8,635 459
100 --------------- 3,133 479i 227 180,025 44,291 45 6,495 427
250 --------------- 892 302,563 113,295 34,580 10 3,435 255
500 --------------- 304 203,834 75,875 32,146 1 788 --------- -
1,000 -------------- 209 401,694 146,747 104,448 2 4,436 ---------- -
5,000 -------------- is 114,417 41,835 40,128 ------------ ------------ ---------- -
10,000 ------------- 17 685,441 259,893 182,289 ----------- -

Total ------- 75,157 3,182,265 1,109,272- 539.704 23,879 106,551 2,996

TRADE : RETAIL : GENERAL MERCHANDISE

0 ----------------- 698 317 62 198 546 181 13
1 ----------------- 428 .637 124 126 173 258 26
2 ----------------- 281 691 140 137 ill 275 3 7
3 ----------------- 253 885 180 235 .79 277 2
4----------------- 234 1,054 219 148 52 231 3
5 ----------------- 749 5,451 1,155 1,061 121 883 177
10 ---------------- 448 5,477 1,200 1,039 54 664 4
15 ---------------- 282 4,952 1,099 752 31 .537 1 4
20
-----------------

283 6,363 1,437 977 18 382 ---------- -
25 ---------------- 541 19,057 5,877 3,207 27 864 ---------- -

----------------
405 28,318 10,564 4,609 15 1,051 8

100 ---------------
348 54,097 20,107 7,889 7 1,124 ---------- -

250 ---------------
139 47,685 17,897 6,666 ------------ ------------ ---------- -

5 - - - -
--------

105 69,231 25i 742 11,586 1 788 ---------- -%6 7
- -------------- 104 213,623 79,019 57,666 1 2,898 -------- -
51000 -------------- 10 75,082 27,339 26,467 ------------ ------------ ---------- -
0,000 ------------- 10 552,665 209,521 149,830 ------------ ------------ ---------- -

-Total ------- 5,318- 1,085,585 . 401,682 272,593 1,236-110,413

I

1

284

For footnotes, see pp. 379-381 .

Number of
returns 13

Net
income 4

I OTHER WHOLESALERS

Income
tax 6

Dividends
paid in

cash and
assets

other than
own stock 6
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TABLE 7.-Corporation returns,' 1947, bV net income and deficit -classes,,and .UV
major industrial groups,7 for returns with net income and - returns with no net

.income-: Number of returns, net income or deficit, and4ividends paid in cash
and assets other than own stock ; also, for returns with -net income, the lincome
tax-Continued S 1 .

[Net'income'and deficit- classes and -money figures in thousands of dollars ]

Returns with net income 4

Net income
and defici t

classes 68

Dividends
paid in

cash and
assets

other than
own stock 6

. Returns with no net income 4

Number of
returns 13 Deficit 4

Dividends
I paid in
cash iand
assets

otherthan
own stock 0

TRADE : RETAIL : FOOD STORES, INCLUDING- MARKET MILK DEALERS

0 ----------------- 1,225 511 99 79 1,229 414 33
1 864 169 . .85 448 662 20
2~ ---------------- .356 879 176 55 264 648 1 7
3 ----------------

246 853 171 40 199 684 4
47 183 820 165 112 140 624 13
5 ----------------- 580 4,105 866 513 306 2,127 13
10 ---------------- 299 3,688 '796 393 128 1,527 10
15 ---------------- 186 3,194 710 436 52 902 5
20---------------- 152 3,430 776 52t 26 594 3 7
25 ----------------- 2&3 9,848 3,020 992 35- 1,221 2 7
50 ---------------- 167 11,931 41439 1,332 12 809 40
100 --------------- 138 21,867 8,211 2j690 7 997 43
250 --------------- 55 18,929 7,030 2,548 2 724 193
500 --------------- 28 19,876 7,452 3,407 ------------ ------------ ---------- -
1,000 -------------- 26 49,426 18,144 12,293 ------------ ------------ ---------- -
5,000 -------------- 2 14,258 5,365, 41' 221 ------------ ------------ ------- -
10,000 ------------- 5 104,788 39,967 23;872 ------------ ------------

---------- -
Total--- .--- 4,522 269,267 97,556 53,593 2,848 11 933 45B

0 ----------------- 430 205 41 57 257 99 1 5
1 275 405 82 23 140~ 199 8
2----------------- 185 463 92 47 74 181 ---------- -
3 143 494 102. 25 55 187 ---------- -

4----------------- 103 459 95 19 35 158 ---------- -

5 ~ - - - - - - - - - - - - - - -
277 1,951 417 152 78 525 5

7 7
10 ---------------- 87 1,037 229 87 26 323 ---------- -
11h ---------------- 34 604 135 78 7 126 2
20---------------- 22 486 110 5 ill ---------- -
25_~ 22 797 256 43 6 220 40
50 ----------- 10 621 226 56 -3 197 ---------- -
100 ---------- 7 897 324- 110 . . 1 105 ---------- -
250 --------------- ------------ ------------ ------------ ------------- ------------- ------------ ---------- -
500 --------------- ------------ ------------ ------------ ------------ ------------ ------------ ---------- -
1,000 --------- ---- ------------ ------------ ------------ ------------ ------------ ------------ ----------- -
5,000 -------------- ------------ ------------ ----------- ; -- ------------ ------------ ------------ ---------- -
10,000 ------------- ------------ ------------ ----------- ------------ ------------ ------------ ---------- -

Total-__ 1,595 8,419 2,109 719 687 2,431 70

!TRADE : RETAIL : DRUG STORE S

0 ----------------- .902 405 78 06 547 165 1 5
I -, ~ 622 769 154 88 163 238 2
2~----------------- 362 .891 185 93 106 260 1
3 ------------------ 287 994 205 106 63 220 1
4 ----------------- 211 955 198 84 42 187 ---------- -
5 ----------------- 617 4,342 919 587 69 472 2
10 ---------------- 257 3,131 . 562 . 26 305 5
15 ---------------- 121 2,068 455 . 281 6 97 ----------- -

20---------------- 72 1,611 .365 367 89 1 8
25 ---------------- 94 3,090 912 .668 4 129 1 0
50 ---------------- 44 3,087 1,171 .456 3 190 ---------- -
Wo --------------- 31 5,228 1, 966 708 3 420 ---------- -

250 ---------------- 16 5,227 1,977 1,164 1 436 ---------- -

500 --------------- 10 7,094 2,681 1,322 ------------ ------------ ---------- -
MOO-------------- 5 9,758 3,140 5,686 1 1,538 ---------- -
5,000 -------------- ------------ ------------ ------------- ---- ------ - ------------- ------------ ---------- -

10,000 ------------- ------------ ------------ ------------- ------------- ------------ ----------- ---------- -

- Total ------- 3, 551 ~ 48,650 . 15,102 12,268 1,038
1

4,746 54

For footnotes, see pp. 379-381 .

Number of
returns 1 3

TRADE : RETAIL : PACKAGE LIQUOR STORE S

Net
income 4

Income
tax 5
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TABLE 7 .-Corporation returns,' 1947, by net income and deficit classes, and by
major industrial group8j for returns with net income and returns with no net
income : Number of returns, net income or deficit, and dividends paid in cash,
and as8ets,other than own, stock ; also, for returns with net income, the income
tao-Continued

.[Net income and deficit classes and money figures in thousands of dollars ]

Returns with net income 4

Net income
and defici t

classes 58

Returns with no net income 4

Number of
returns 13 Deficit 4

Dividends
paid in

cash and
assets

other than
own stock 0

0 ----------------- 1,533 724 139 222 1,115 374 9 1
1 ----------------- 951 1,390 279 176 447 657 1 9
2----------------- 787 1,956 394 196 300 752 2
3 ----------------- 623 2,174 440 125 215 752 1 5
4----------------- 583 2,618 540 215 176 788 4
5 ----------------- 1,931 14,064 3,007 1,592 376 2,686 63
10 ---------------- 1,103 13,600 2,993 1,722 155 1,886 4 2
15 ---------------- 678 11,748 2,618 1,534 66 1,130 ---------- -
20---------------- 511 11,495 2,627 1,454 34 754 3
25 ---------------- 887 30,167 9,213 3,938 69 2,370 4
50 ---------------- 434 29,511 11,111 4,019 23 lp 513 146
too --------------- 274 41,616 15,613 5,778 4 568 ---------- -
250 --------------- 86 29,680 11,010 5,872 3 897 29
500 --------------- 36 23,978 8,952 4,106 ------------ ------------ ---------- -
11000 -------------- 27 55,187 20,045 11,324 ------------ ------------ ---------- -
51000 -------------- 1 7,918 2,611 3,686 ------------ ------------ ---------- -
10,000 ------------- 1 13,370 5,077 3,377 ------------ ------------ ---------- -

Total------- 10,446 291,196 96,669 49,3W 2,983 15,127 41 8

TRADE : RETAIL : FURNITURE AND HOUSE FURNISHINGS

0 ------------------ 685 307 64 29 576 205 1 6
1 ----------------- 5W 752 145 81 221 310 1 0
2------------------- 357 886 175 33 164 410 10
3 ----------------- 341 1,194 243 100 101 350 7
i ----------------- 275 1,228 246 86 69 307 6
5 ----------------- 1,081 7,9M 1,674 485 145 1,004 10
to ---------------- 724 8,884 1,961 506 67 829 2 9
15 ---------------- 497 8,618 1,925 637 36 621 ---------- -
20---------------- 440 9,890 2,282 644, 20 443 2
25 ---------------- 708 24,209 7,406 2,335 29 1,014 3 0
50 ---------------- 348 23,713 8,868 3,055 11 761 23 0
too --------------- 128 18,760 7,093 1,948 2 387 194
250 --------------- 31 10,341 3,727 1,588 2 616 33
500 --------------- 12 7,954 2,980 704 ------------ ------------ ---------- -
11000 -------------- 8 13,134 4,777 3,357 ------------ ------------ ---------- -
51000 -------------- 1 9,922 3,770 3,500 ------------ ------------ ---------- -
iolooo------------- ------------ ------------ ------------ ------------ ----------- -

Total ------- 6,145 147,715 47,336 19,088 1,443 7,257 57 7

TRADE : RETAIL : EATING AND DRINKING PLACE S

0 ----------------- 2,154 932 176 132 2,546 940 106
1 ----------------- 1,058 1,520 289 128 974 1,416 1 7
2----------------- 587 1,461 284 160 569 1,407 6

3 ----------------- 445 1,537 296 94 428 1,484 18
4----------------- 316 1,414 281 142 312 1,399 39
5 ----------------- 785 5i 603 1,112 588 787 5,591 20
10 ---------------- 302 3,671 789 474 289 3,513 5
15 ---------------- 173 3,020 653 476 124 2,135 3
20---------------- 126 2,852 637 381 84 1,868 5.
25 ---------------- 193 6,522 1,928 1,100 127 4,224 2
50 ---------------- 89 6,051 2,232 898 39 2,569 ---------- -
100 --------------- 51 7,585 2,767 1,202 8 1,134 ---------- -
250 --------------- 13 4,531 1,671 1,165 ------------ ------------ ---------- -
500 --------------- 9 5,676 1,990 2,242 ------------ ------------ ---------- -
1,000 -------------- 5 9,010 3,099 4,240 ------------ ------------ ---------- -
51000 -------------- ------------ ------------ ------------ ------------ ------------ ------------ ---------- -
10,000 ------------- ----------- -

Total -------- 6,306 61,285 18, 204 13,422 6,287 27,690 221

For footnotes, see pp . 379-381 .

Number of
returns 13

Dividends
paid in

cash an d
assets

other than
own stock 6

TRADE : RETAIL : APPAREL AND ACCESSORIE S

Net
income 4

Income
tax 5
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TABLF, 7 .-Corporation returns,' 1947, by net -income and. deficit classes, and by
.major industrial groups,7 for returns with net income and returns with no net
income : - Number of returns, net income or -deficit, and dividends - paid in cash
and assets other than own stock ; also, for returns with net income, the income
tax-Continued

[Net income and deftcit classes and money figures in thousands of doUars ]

.0

Net income
and deficit
classes 18

STATISTICS OF INCOME FOR . 1947) PART 2

Number of
returns 13

Returns with not income 4

Net
income

Income
tax 6

Dividends
paid in

cash and
assets

other than
own stock 6

Returns with no net income I

Number of
returns 13, Deficit 4

Dividends
paid in
cash an d
assets

otherthan
own stock 6

. TRADE : RETAIL : AUTOMOTIVE DEALERS .

0 ----------------- 619 310 ~ 60 131 647 225 1 4
1 ----------------- 437 .647 .123 30 241 350 3 2
2----------------- 359 177 36 138 335 3 7
3 ----------------- 334 1,166 228 39 101 351 ---------- -
4----------------- 334 1,500 28 67 299 2
5 ----------------- 1,479 11,041 2,304 340- 187 1,319 9
10 ------------ 1,206 15,054 3,283 488 55 696 7
15 ---------------- 1,205 21,073 4,689 1,194 31 522 ---------- -

---------------- 1,529 34,851 7,925 1,482 14 317 ------ -
25 ---------------- 2,621 92,135 28,781 4,882 25 837 ---------- -
50 ---------------- 2,149 153,594 57,998 9,774 3 220 ---------- -
100 --------------- 1,630 251,956 95,202, 13,712 2 227 ---------- -
250--------------- 439 146,815 55,348 9, 882 ------------ -------- --- 1 --------- -
500---------------- 65 43,709 16,325 3,767 ------------ ------------

:
---------- -

11000 -------------- 19 30,865 11,189 3,953 ------------ ------------ ---------- -
5,000 -------------- 1 7, ~37 2,750 2,254 ------------ ------------ ---------- -
10,000 ------------- ------------

------------ ------------

--------

-
--

----------- ----------- -

Total------- 14,426
I

812,841 286,684 51,992 1 1,511,1 5,688 101

TRADE : RETAIL : FILLING STATIONS .

0 ----------------- 379 163 30 16 351 102 2
1 ----------------- 205 302 59 31 84 123 ---------- -
2----------------- 109 271 54 50 47 118 1
3 ----------------- 79 278 55 89 21 74 ---------- -
4----------------- 65 294 13 18 81 ---------- -
5 ----------------- 154 1j 073 227 70 36 249 1
10 ---------------- 76 940 201 145 6 74 ---------- -
15 ---------------- 48 .826 181 82 3 48 ---------- -
20---------------- 26 597 136 78 5 110 ---------- -
25 --- ------------ 47 1,533 420 93 3 103 ---------- -
50 ---------------- 10 670 255 88 ------------ ----------- -
100 --------------- 3 550 207 71 ------------ ------------ ---------- -
250 --------------- 5 li 717 652 123 ------------ ------------ ---------- -
500 --------------- 1 767 285 208 ------------ ------------ ---------- -
11000 -------------- ------------ ------------

------------ ------ 7 ----- ------------ ------------ ---------- -
51000 -------------- ------------ ------------ ------------ ------------ ------------ ------------ ---------- -
10,000 ------------- 1 14, 618 5,328 1,21 0

Total ------- 1,208

~

24,599 . 8,150 6,367 574 1,092 4

TRADE : RETAIL, : HARDWARE .

D ------------- 320 153 30 102 201 62 1
1 ----------------- 212 316 64 16 56 so 7
2----------------- 183 454 . .93 31 30 72 ---------- -
3 ----------------- 175 606 126 40 16 55 5
4----------------- 147 657 142 43 10 44 ---------- -
L ------------ --- 547 3,992 858 388 16 110 83
10 ---------------- 310 3,786 838 390 3 36 ---------- -
15 ---------------- 163 2,864 635 276 2 34 ---------- -
20---------------- 166 3,838 853 413 2 42 9
25 ---------------- 222 7,640 2,352 835 2 61 ---------- -
50 ---------------- 69 4,872 1,836 456 1 71 ---------- -
100 ---------------- 30 4,534 1,713 338 ------------ ------------ ---------- -
250--------------- 2 745 280 114 ------------ ------------ ---------- -
600 --------------- 2 1,005 375 85 ------------ ------------ ---------- -
11000 -------------- ------------ ------------ ------------ ------------ ------------ ------------ ---------- -
51000 -------------- ------------ ------------ ------------ ------------ ------------ ------------ ---------- -
10,000 ------------- ------------ ------------ ---- ------- ------- --------- -- I

Total ------- 2,548 35,462 10,195 3,527 .339 667 105

For footnotes, see pp. 379-381 .
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TABLE 7.-Corporation returns,' 1947, by net income and deficit classes, and by

major industrial groUP8,7 for returns with net income and returns with no net
income : Number of returns, net. income or deficit, and dividends paid in cash
and assets other than own stock; also, for returns. with net income, the income
tax-Continued

[Net income and deficit classes and money figures in thousands of dollars ]

Returns with net income 4

Net income
and defici t

Classes 58

Returns with no net income d

Number of
returns 13 Deficit 4

Dividends
paid in

cash an d
assets

otherthan
own stock 5

0 ----------------- 762 335 62 62 597 187 2 5
1 ----------------- 469 686 131 54 190 281 2 0
2----------------- 400 995 198 109 108 263 1 6

3 -----------------
355 1,230 247 137 79 279 1

4
-----------------

317 1,429 288 150 47 208 4
5 1,148 8,311 1,754 1,073 127 883 1 9
16 778 9,635 2,109 1,209 43 527 9

15 ----------------
629 10,967 2,427 1,449 16 282 ---------- -

20
----------------

527 11,926 2,712 1,500 10 219 1 3

25 ----------------
961 33,324 10,208 4,794 16 535 ---------- -

50 ----------------
501 34,644 13,023 5, Ogg 3 213 ---------- -

100 ---------------
252 35,925 13,405 5,043 ------------ ------------ ---------- -

250
---------------

50 18,406 6,841 3,029 ------------ ------------ ---------- -
500-

- - -
17 11,513 4,332 1,546 ------------ ------------ ---------- -

1,006- - - 7 10,485 3,879 2,876 ------------ -- 7 --------- ---------- -
5,000 -------------- ------------ ------------ ------------ ------------ ------------ ------------ ---------- -
109000 ------------- -------- -

-

------- -------

----------

------ ------------ --- ------ -

Total ------- 1737 189,811 61,616 28,119 1,236 3,877 107

OTHER RETAIL TRADE

----------------- 1,324 578 112 117 1,124 384 77
----------------- 765 1,117 218 126 424 617 1 2
----------------- .585 1,489 .298 129 247 611 1 1
1 ----------------- 485 1,689 340 158 181 627 1 3
1 ----------------- 400 1,799 364 156 116 519 9
5 ----------------- 1,266 9,198 1,966 961 288 1,999 1
10 ---------------- 700 8,562 1,867 840 116 1,405 42
15 ---------------- 457 7,903 1,763 856 36 608 2

---------------- 365 8,236 1,922 852 31 702 23
25 ---------------- 551 19,293 5,942 2,553 48 1,531 1 9

---------------- 273 19,030 7,028 2,502 11 802 35
100 --------------- 148 22,280 8,302 3,308 8 1,154 140
250 --------------- 31 10,628 3,980 1,414 2 762 ---------- -
500 --------------- 13 8,710 3,161 2,289 ------------ ------------ ---------- -
,000 -------------- 6 6,626 2,473 951 ------------ ------------ ---------- -

5,000 -------------- ------------ ------------ ------------ ------------ ------------ ------------ ---------- -
0,000 ------------- ------------ -- ------- -

-
Total ------- 7,369 127,128 39p726 17,212 2,632 1 11,721

1

384
T

----------------- 662 298 58 73 471 142 1 6
----------------- 405 601 120 140 154 225 30
----------------- 333 822 162 194 117 286 27
----------------- 288 1,065 229 100 65 228 4
----------------- 259 1,163 238 148 41 186 1 6
- I -------------- -
0

86 6
97

6,295 1,330 736 130 924 23
---------------- 4 6,088 1,327 580 46 553 32

5 ---------------- 340 5,901 1,314 672 15 254 8
0 ---------------- 270 6,056 1,370 788 8 182 ---------- -
5 ---------------- 364 12,407 3,724 1,364 11 331 ---------- -
io---------------- 140 9,919 3,792 1,178 4 239 ---------- -
00 --------------- 93 13,932 5,115 1,494 3 379 50
50 --------------- 25 7,859 2,882 1,015 ------------ ------------ ---------- -
i0o--------------- 6 4,321 1,600 984 ------------ ------------ ---------- -
,000 -------------- 2 3,580 982 2, 102 ------------ ------------ ---------- -
'000

- - - - - - - - - - - - - - - - - - - - - - --- ------------ ------------ ------------ ------------ ------------ ----- - - - - - -0,i56- - - - - - - -- - - - - - - - - - - - - -

- --- - ----- - ----- - ------------ ------------

- - - - - - -

-- -
Total------- 4, 5W 80,30 7

I
24,243

I
11,468

I
1,065

I
3,929

I
206

I

0
1
2
3
4
5

2
2

1
2

For footnotes, see pp. 379-381 .

Number of
returns I s

TRADE : RETAIL : BUILDING MATERIALSi FUEL, AND ICE

Net
income 4

RETAIL TRADE NOT ALLOCABLE

Income
tax 6

Dividends
paid in

cash and
assets

other than
own stock 6
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TABLE 7 .-Corporation returns,' 1947, by net income and deficit classes, and bV
-in.ajor industrial groups,7 for returns with net income and returns with no net
income : Number of returns, net. income or deficit, and dividends paid in cash
and assets other than own stock ; also, for returns with net income, the income
tax-Conf inued

[Net income ~and deficit classes and money figures in thousands ofdollars ]

Returns with net income 4

Net income
and defici t
classes 58

Returns with no net income 4

Number of
returns 13 Deficit 4

Dividends
paid in

cash an d
assets

other than
own stoc k

0 ----------------- 2,286 91% 191 270 2,309 750 10 1
1 ----------------- 1,290 1,913 368 310 763 1,133 130
2----------------- 1,057 2,627 518 200 5W 1,229 290

------------ 869 3,030 603 309 358 1,237 1 8
4 ----------------- 736 3,303 669 195 1,262 2 1
5 ----------------- 2,617 19,141 4,056 1, 86c, 675 4,730 6 1
10 ---------------- 1,651 20,375 4,448 1,666 282 3,441 36
15 ---------------- 1,121 19,488 4,295 1,799 115 1,985 6
20---------------- 1,183 26,741 6,066 2,575 72 1,617 1
25 ---------------- 1,892 65,844 20,150 7,012 132 4,463 933
150 ---------- ----- 1,019 70,607 26,339 8,424

.50
3,391 26

100 --------------- G40 95,804 35,597 10,505 25 4,024 472
250 --------------- 195 66,325 24j 625 7,437 5 1,823 50
500 --------------- 68 46,056 17,061 7,724 1 728 ---------- -
1,000 ------------- -
5,000 --------------

27
4

45,38 5
24,001

16,50 2
8,650

10,863
3,208

1
------------

1,620
------------

---------- -
---------- -

10,000 ------------- 1 36,460 13,846 10,000 ------------ ------------ ---------- -

Total ------- 16,6.55 548,056 183,974 74,363 6,567 33,433 2,14 5

TOTAL' SERVICE

0 ----------------- 6,299 2,505 443 448 8,842 2,612 252
1 ----------------- 3~ 001 4,424 810 412 2,435 3,537 83
2----------------- 2,070 5,123 972 445 1,457 3,602 11 3
3 ----------------- 11661 5,778 1, 11:9 666 975 3,386 64
4----------------- 1,327 5,934 1,165 631 676 3,022 5 6
5 ----------------- 4,168 29,901 6,093 3,102 1,742 12,255 14 4
10 ---------------- 2,404 29,549 6,280 4,551 612 7,450 - 7
15 ---------------- 1,557 27,046 5,962 4,144 346 5; 974 ~ 8
20 ---------------- 1,195 26,906 6,025 3,533 173 3,810 82
25 ---------------- 2,145 74,413 22,083 13,171 329 11,195 4 8
50 ----------------- 1,202 83,131 30,'062 14,560 138 9,865 85
100 --------------- 696 104,735 37,981 18,648 70 10,847 261
250--------------- 242 81,914 29, 2G4 18,429 16 5,380 ---------- -
500 --------------- 110 75,327 26,954 18,041 6 4,154 ---------- -
1,000 -------------- 70 136~ 681 48,839 37,001 4 4,892 155
5,000 -------------- 2 15,380 3,848 9,721 - - - - - - - - - - - -

- - - - - - - - - - - - - - - - - - - - - -
10,000 ------------- 5 106,508 36,000 37,077 -------- ------------

7
---------- -

Total------- 28,154 815,255 263,800 184,580 17,821 91,681 1,498

SERVICE : HOTELS AND OTHER-LODGING PLACES

0 ----------------- 575 244 45 88 708 233 1 1
1 ----------------- 297 432 81 56 2 .53 363 1 6
2----------------- 232 581 106 45 .158 389 7 7
3 ----------------- 163 569 114 86 115 404 23
4 ----------------- 174 775 153 100 75 337 3 7
5 ----------------- 523 3,798 784 376 223 1,547 1 2
10 ---------------- 324 4,012 856 463 .90 1,126 1 9
15 ---------------- 226 3,929 862 614 52 880 ---------- -
20---------------- 166 3,746 '845 535 29 652 L--------- -
25 ---------------- 360 12,936 3,869 1,948 52 1,807 ---------- -
50 ---------------- 236 16, .509 6,004 2,454 27 1,740 27
100 --------------- 184 26,983 9,960 3,188 20 3,132 ---------- -
250--------------- 56 18,922 6,770 1,527 4 1,331 ---------- -
500 --------------- 25 17,141 6,435 1,722 2 1,495 ---------- -
1,000 -------------- 5 12,656 4J41 2,'657 1 1,442 155
5,000 -------------- 1 8, G08 3,052 2,039 ------------ ------------ ---------- -
10,000 ------------- ------ i----- ------------ ------------ ------------ ------------ ------------ ---------- -

Total ------- 3,547 131,931 44,077 17, 898 1,809 16,878 37 7

For footnotes, see pp. 379-381 .

Number of
returns 13

Net
income 4

~TRADE NOT ALLOCABLE

Income
tax 5

Dividends
paid in

cash an d
assets

other than
own stock f,
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Net
income 4

TA~BLE 7.-Corporation returns,' 1947, by net income and deficit classes, and by
-major industrial groupsj for returnswith net income and returns with no net
income :. Number of returns, net income or deficit, and dividends paid in cash
and assets other than~ own stock ; also, for returns with net income, the income
tax-Coiatinued

[Net income and deficit classes and money figures in thousands . of dollars]

Returns with net income 4

Net income
and defici t

classes 58 Income
tax 5

Dividends
paid in

cash an d
assets

other than
own stock 6

365

Returns with no net income 4

Number of
returns,13 Deficit 4

Dividends
paid in

cash and
assets

otherthan
own stock

,SERVICE : PERSONAL SERVICE :

0 ----------------- 1,366 579 100 103 1,579 592 2 41 ---------------- -
2

786 1,186 223 144 589 866 3 2----------------- 539 1,337 253 100 347 .857 53 ----------------- 438 1,526 293 81 218 756
.
254-----------------

5
344 1,534 301 108 157 697 1 1----------------- 1,062 7,614 1,555 773 365 2,506 3010 ---------------- 497 7,327 4570 918 109 1,292 2 615 ---------------- 380 6,577 1, .456 -910 55 949 520 ---------------- 271 6,102 1,376 853 20 42PS 5

25 ---------------- 436 14,813 4,412 2,464 41 1,445 ---------- -50 ---------------- 203 13,658 5,027 1,948 6 447 1 5100 -------------- -
250

78 11,500 4,175 2,163 4 562 4
--------------- 11 3, .698 1,279 786 ------------ ---- - -

500L -------------- 2 1,672 635 623 ---- - -
- - ---- ---------- -

11000 -------------- 2 4,821 1,828 519
- - --- -

----------
------------ ---------- -

51000 -------------- ------------ ------------ --------
- -- ------------ ---------- -

10,000 ------------- ------------ ------------
--- -

------------
----------- -
------------

--------- -- -
------------

----------- -
------------

---------- -
---------- -

Total------- 6,515 83,974 24,493 12,493 3,490 11,397 19 1

SERVICE : BUSINESS SERVICE

0 ----------------- 1,483 &% 101 83 1,964 485 44
1 ----------------- 651 961 170 65 450 654 72----------------- 396 975 185 78' 254 632 123 ----------------- 299 1,044 202 94 172 593 6
4
-----------------

214 .960 182 109 124 553 -- -

5 -----------------
735 5,277 1' 064 514 308 2,181

------- -
19

10 ---------------- 406 5,020 1 : 056 600 106 1,288 4
15 ---- ------------ 264 4, ..594 991 737 67 1,179 37
20---------------- 214 4 795 1,044 472 30 649 23
25 ---------------- 320 Ili 443 3,350 1,845 61 2,113 38
50 ---------------- 182 12,747 4,543 2,410 25 1,670 34
100 --------------- 100 15,577 5,593 2,989 5 665 ---------- -
250---------------- 55 18,928 6,973 5,420 4 1,248 ---------- -
500 ------------- 21 13,938 5,176 4,111 ------------ -------- - - -
11000 -------------- 19 38,195 14,073 9,926 ------------

-- -
---------- -

-------- -
---------- -51000 -------------- ------------ ------------ ------------- ------

-

10,000 ------------- ------------ ------------ ------------
---- -

-------------- ----------- -
--

----------- -
------------

I --------- -
---------- -

Total------- 5,359 135,000 44,703 29,453 3,570 13,910 22 4

SERVICE : AUTOAIOTIVE REPAIR SERVICES AND GARAGE S

0 ----------------- 593 245 46 5 .597 188 i sI ----------------- 318 460 87 34 171 249 3
2----------------- 205 500 97 22 86 212 5
3 ----------------- 165 571 116 228 57 198

-

4---------- ------ 149 665 1-37 65 30 134 ---------- -
5 ----------------- 377 2,673 562 216 73 532 -------- -
10 ---------------- 222 2,679 586 221 20 247

- -

15 ---------------- 114 1,986 .438 165 8 132
20---------------- 96 2,147 488 139 5 108 --- -

25 -----------------
147 4,831 1,387 468 7 190

- ----- -
--------- -

50 ----------------
76 5,241 .1,806 316 ------------ ------------

--
------ -

100 ---------------
24 3,585 1,167 198 1 119

--- -

---------- -

250 ---------------
5 1,515 . 456 155 1 366 ---------- -

500- 5 .3,178 1,008 27 ------------ ------------ -------- -
l'i& 1 '1,142 315 15 ------------ ---- - - --- --- -
5,000- ----------- ------------ ------------ ------------ ------------ --------

--- --- - -- -

10,0W ------------- ------------ ------------ ------------ ------------
--- -

------------
----------- -
------------

---------- -
---------- -

Total -------- .2,497 31,41 8
- -

8,696
-

2, 274 1,056 2,675
I

27

For footnotes, see pp. 379-381 .

Number of.I
returns 13
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TABLE 7.-Corporation returnsil 1947, by net income and . deficit classes, and by
major industrial groups,7 for returns with net income and returns with no -net
.income : Number of returns, net income or deficit, and dividends paid in cash
and assets other titan own stock ; also, :for returns with net income, the income
tax-Coiatinued

INet income and deficit classes and money figures in thousands of dollars ]

Returns with net income 4

NeT mcome
and deficit
ciasses Es Number of

returns 13
Net

income 4
Income

tax b

Dividends
paid in

cash and
assets

other than
own stock 6

Returns with no net income 4

Number of
returns 13 Deficit 4

Dividends
paid in

cash an d
assets

otherthan
own stock 6

SERVICE : MISCELLANEOUS REPAIR SERVICES, HAND TRADES

0 ----------------- 397 158 28 18 463 158 6
1 ----------------- 162 240 45 11 116 162 7
2 ----------------- 113 281 53 4 55 140 3
3 ----------------- 82 281 55 23 40 139 ---------- -
4 ----------------- 72 325 64 19 33 147 ---------- -
5 ----------------- 202 1,449 301 123 72 506 2
10 ---------------- 90 1,100 241 77 19 234 ---------- -
15 ---------------- 64 1,112 .243 75 7 123 ------ -
20 ---------------- 38 -869 .198 53 5 109 54
25---------------- 61 1,986 584 175 7 249 ---------- -
50 ---------------- 20 1,336 482 147 4 279 ---------- -
100 --------------- 14 1,922 730 75 ------------ ------------ ---------- -
250 ------------ ~2 583 221 100 ------------ ------------ ---------- -
500 --------------- 1 674 266 ------------ ------------ ------------ ---------- -
1,000 -------------- 1 .1,440 547 ------------ ------------ ------------ ---------- -
51000 -------------- ------------ ------------ ------------ ------------ ------------ ------------ ---------- -
10,000 ------------- ------------ ------------ ------------ ------------ ------------

------------ ----------- -
Total ------- 1,319 13,75 6 4,048 821 2,246 72

f
SERVICE : MOTION PICTUR140 S

0 ----------------- 270 115 21 16 .486 147 73
1 ----------------- 176 258 48 46 3.55 226 8
2----------------- 169 414 81 60 108 264 ---------- -
3 ----------------- 162 565 ill 57 86 296 ---------- -
4----------------- 138 618 127 121 52 231 7
5 ----------------- 550 4,019 ~828 658 139 994 4 9
10 ---------------- 364 4,521 971 ii869 36 432 ---------- -
15 ---------------- 293 5,088 1,166 1,280 36 631 25
20----------- ----- 232 5,207 1,159 1,021 13 291 ---------- -
25 ---------------- 481 16,636 5,038 4,550 34 11119 ---------- -
50 ---------------- 291 20,079 7,359 5,132 23 1,601 ---------- -
100 --------------- 165 25,162 9,110 7,442 13 2,173 257
250 --------------- 61 20,114 6,980 7,794 3 1,029 ---------- -
500 --------------- 30 20,870 6,826 7,499 3 1,752 ---------- -

------------ -1 000 27 52,769 18,298 15,329 3 3,450 ---------- -, -
5,000 -------------- 1 6,772 796 7,682 ------------ ------------ ---------- -
10,000 ------------- 5 106,508 36,000 37,077 ------ -

Total ------- 3,415 289,715 94,919 97,633 1,190 14,636 41 9

SERVICE : AMUSEMENT, EXCEPT . MOTION PICTURES

----------------- 747 296 52 44 1,310 383 41
----- ---------- .298 430 76 32 351 512 5--

-------------- -- 201 499 94 110 209 519 ---------- ---
---------- * ---- 156 543 102 636 144 505 2- -

----------------- 102 457 89 49 100 448 1
----------------- 322 2,308 452 240 289 2,061 1
0 ----------------- 171 2,086 431 150 120 1,469 25
5 ---------------- 86 1,515 316 115 69 1,194 ---------- -
~0 ---------------- 57 1,291 297 163 32 705 ---------- -
5 ---------------- 138 4,810 1,389 810 58 1,950 ---------- -
0 ---------------- 68 4,721 1,664 709 25 1,770 ---------- -
00 --------------- 62 9,627 3,449 1,069 16 2,569 ---------;- -
50 --------------- 28 10,002 3,679 1,953 ------------ ------------ ---------- -
100 --------------- 21 14, 282 5,268 3,403 1 907 ---------- -
'000 -------------- 14 24,517 9,365 7,794 ------------ ------------ ---------- -
'000 -------------- ------------ ------------ ------------ ------------ ------------ ------------ ------- -

------------ -0,000 ------ - - - -

---- ----- ------------ ------------ ------------

-------- -

Total ------- 4712, 77, 3M
I

2Z,723
I-

16,707
I

2,724 14,992 75
- -

0
1
2
3
4
5

2

1
2

1
5
1

For footnotes, see pp. 379-381 .
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TAB'i;E 7.-Corporation'returns.-' 1947, bV net income and'd-eficit classes, and by
major industrial groups,7 for returns with net income and returns with no net
income : Yumber of returns, net income or deficit, and dividends paid in cash
and as8ets,other than own stock ; also, for returns with net~income, the income
tax-Continued

[Net income- and'-deficit classes and inoney figures in thousands of"dollars ]

I ' Returns with net income 4

Net income
and deficit
classes U

I
Dividends

paid in
cash an d

assets
other than
own stock 6

Returns with no net income 4

Number of
returns 13 Deficit 4

Dividends
paid in

cash and
assets

otherthan
own stock 6

OTHER SERVICE, INCLUDING SCHOOLS

-----------------
816 296 48 91 1,590 391 3 5

-----------------
290

.
424 73 20 317 455 5

205 512 99 22 217 531 ---------- -
3 ----------------- 182 632 119 31 128 443 8
4----------------- 121 541 103 56 92 419 --------- -
5 ----------------- 371 2,585 513 192 244 1,720 22
10 ---------------- 216 2,630 5,32 247 107 1,306 3
15 ---------------- 122 2

'
112 459 211 45 767 1 0

20---------------- 112 2,541 570 281 36 799
- - - - - - - - - - 725---------------- 187 6,382 1,896 796 56 1,917 --------- -

W
---------------

123 8,625 3,099 1,423 25 1,815 9
100 --------------- 64 9,646 3,417 1,430 11 1,627 ---------- -
250 --------------- 24 8,152 2,906 694 4 1,406 ---------- -
500 --- ------------ .5 3,57Z 1,350 656 ------------ ------------ ---------- -
1,000 --------------- 1 1,141 272 761 ------------ ------------ ---------- -
5,000 --------------

------------ ------------ ---------- 7 -
------------ ------------ ------------ ---------- -

10,000 ------------- ------------ ------------ ------------ ------------

------------ ------------ ---------- -

Total------- - 2,839 49,791 15,456 6,911 2,872 13,599 92

.
SERVICE NOT ALLOCABLE

-----------------
52 16 2 ------------ .145 35 ---------- -

I -----------------
23 33 7 4 33 50 ---------- -

2
---------------- *

1 10 . .24 4 4 293 55 . 1 1

3 -----------------
14 47 7 ------------ 15 52 ---------- -

4
-----------------

13 59 9 4 13 56 ---------- -
5------------------ 26 188 34 10 29 208 ---------- -

10 ----------------
14 .174 37 6 5 56 ---------- -

15 ----------------
8 143 31 37 7 119 ---------- -

20
----------------

9 208 48 16 3 69 ---------- -

25 ----------------
15 546 158 115 405 1 0

50 ----------------
3 215 78 21 3 243 ---------- -

100 --------------- 5 733 280 94 ------------ ------------ ---------- -
250 --------------- ------------ ------------ ------------ ------------ ------------ ------------ ---------- -
500 --------------- ------------ ------------ ------------ --------- -- ------------ ------------ ---------- -
11000 -------------- ------------ ------------ ------------ ------------ ------------ ------------ ---------- -
5,000 -------------- ------------ ------------ ------------- ------------ ------------ ------------ ---------- -
10,000 ------------- ------------ ------------ ------------ ------------ ------------ - 7 ---------- ---------- -

Total------- 192 2,386 695 311- 289
F

1,348 2 1

TOTAL FINANCE, INSURANCE, REAL ESTATE,
AND LESSORS OF REAL 'PROPERTY 1,

----------------- 26,705 10i 715 1,984 71518 29,776 7,548 6,322
----------------- 12,655 18,542 3,1508 5,564 5 ; 124 7,322 2,276
----------------- 8,390 20,718 3,998 6,008 2,420 5,927 1,613
--- ------------- 6,487 22,563 4,400 5i 002 1,428 4,955 915
----------------- 4,920 22,061 4,303 5,334 1,037 4,634 2,197
----------------- 15,212 109,205 21,940 22,819 2,313 16~ 114 3,041
0 ---------------- 8,149 100,169 20,679 24" 515 923 11,239 4,493
5 ---------------- 5,003 86,'846 18,~ 074 21,702 491 8,458 1,576
M ---------------- 3,985 89,586 18, 971 20,839 311 6,913 322
5 ---------------- 7,184 248,281 64,987 70,533 646 22,455 4,986
0 ---------------- 3,553 246,907 74,-119 75,839 336 23,010 5,17 1
00 --------------- 2,169 329; 468 91,305 118,250 186 29,152 8,690
150 ---- ----------- 715 243,948 59,522 98,598 62 22,045 1,19 5
M: --------------- 377 260,900 54,527 115,906 43 28,507 1,91 1
'000 -------------- 336 646,205 114,139 312.536 27 49,550 61* 308
,000 -------------- 44 312,548 34,630 176,976 1 5,366 ---------- -
0,000 ------------- 34 1,345,090 56,786 164,093 1 19,035 ---------- -

Total ------- 105,918 4,113,752 59648,027 1,246,032 45,125 272,230

5

51, 01f;

For footnotes, see pp. 379-381 .

Number of
returns 13

, Net
income 4

Income
tax 5
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TABLF, 7 .-Corporation,returns,1 1947, by net income and deficit classes, . and ;by
major industriat .groups,7 for returns with net income and returns with no -net
income : Number of returns, net. income or deficit, and dividends paid in -dash
and ~assets other than - own stock; also, for returns with net income, the income
tax-Continued

[Net income and. deficit classes and money figures in thousands -of dollars ]

Returns with net income . 4

Net income
,and deficit

classes 59 Number of
returns 13

Net
income I

Income
tax 5

Dividends
paid in

cash and
assets

other than
own stock 6

. TOTAL -FINANCE

Returns with no net inc :)me I

Number of
returns 13 -Deficit 4

Dividends
.paid in
cash an d

assets
otherthan
own stoc k

---------------- 4,742 1,674 262 4,666 5,041 1,174 4,571
----------------- 11803 2,643 417 2,954 873 1,262 580
----------------- 1,256 3,109 511 2,956 463 1,133 1,149
----------------- 1,084 3,781 624 2,146 306 1,057 552

4----------------- 975 4,390 .753 2,1687 251 1,126 1,916
5 ----------------- 3,998 29,285 5,359 10,538 554 3,950 1,469
1 ) ---------------- 2,922 36,147 7,037 13,059 228 2,805 3,83 1
15 ---------------- 2,114 36,740 7,217 12,296 A37 2,363 782
2)---------------- 1,776 39,,868 8,049 12,,022 95 ~, 087 13 7
25 --------------- I - 3,791 131,632 32i 450 43,427 177 6,228 3,066
5) ---------------- 1,910 132,355 37,148 46~ 667 95 6,567 1,026
100 --------------- 1,186 179,415 45,373 78,012 58 9,209 1,93 3
250 --------------- 382 129,835 27,733 68,020 15 5,725 43 5
500 --------------- 239 165,331 33,881 90,349 14 9,486 1 2
1,000 -------------- 194 377,277 64 .401 231' .081 8 17,685 21 7
5,000 -------------- 26 184,984 27,069 144,156 1 5,366 ------- -
101000 ------------- 12 224,764 50,371 152,979 1 19,035

---------- -
Total ------- 28,410 1,683,230 348,655 918,015 8i 317 96,252 21,676

FINANCE : BANKS AND TRUST COMPANIE S

----------------- 358 151 24 381 333 161 2,340
----------------- 308 473 80 30U 76 109 120

2----------------- 379 944 167 077 49 121 146
432 1,511 277 589 31 106 179

4----------------- 487 2,198 409 1,716 27 119 1,619
5 ----------------- 2,410 17,864 3,517 5,172 74 520 406.
10 ---------------- 2,037 25,196 5,170 8,524 27 330 2,956
15 ---------------- 1,513 26,299 5,520 7,157 11 191 ~ 9
20---------------- 1,310 29,374 6,237 7,667 8 174 15
25---------------- 2,704 93,477 25,183 23,734 29 1,037 .341.
50 ---------------- 1,249 85,877 28,435 22,224 9 623 ---------- -
100 --------------- 682 101,194 32,550 29,317 11 1,699 1,52 0
2.50 --------------- 169 58,2925 17,528 20,271 2 899 .80
500 --------------- 95 66,213 19.176 23,543 1 501 ----------- -
1,000 -------------- 72 125,646 31,482 59,482 1 1,207 -------------
5'0()0 -------------- 12 91,791 20,412 61,871 ------------ ------------ ---------- -
10,000 ------------- 5 105,594 29,078 52,275 ------------ ------------ ---------- -

Total ------- 14,222 832,027 225,245 325,200 689 7,797

1

9,73 1

FINANCE : LONG-TERM CREDIT AGENCIES,
MORTGAGE COMPANIES, EXCEPTBANK S

3 ----------------- 788 294 52 230 720 153 241.
1 ----------------- .302 434 79 198 .97 141 5
2 ----------------- 153 379 72 95 35 85 1 1
3 ---------------- 101 352 62 61 -29 101 6
I ---------------- 75 335 66 93 20 90 153
5 ---------------- 179 1,285 .254 355 49 350 25
10 ---------------- -89 1,092 .232 173 24 284 303
15 ----------------- 69 1,188 249 . 1,062 10 178 68
20-------- z ------- 35 788 163 -97 5 ill 60
25 ---------------- 68 2,413 629 470 8 291 ---------- -
50 ---------------- 30 2.019 677 380, 5 332 380
100 --------------- 18 2,836 965 304 ------------ -- ------------ ---------- -
250 --------------- 1 323 122 20 ------- ----- ------------ ---------- -
500 --------------- 1 611 232 275 ------------ ------------ ---------- -
1,000 -------------- ------------- ------------ ------------ ------------ 1 2,048 ----------- -
51000 ------------ 7 - ------------ ------------ ------------ ------------ ------------

------------ ---------- -

10,000 ------------- ------------ ------------ ------------

----- -
Total ------- 1,909 14,349 3,854 - 3, 903 . 1,003 4,164 1,252

For foQtnote$, see pp . 379-381 .
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TABLE .7.~-Corporation return8,1 1947, by net
'
income and deficit classes, and by

,major indu8trial groups,T for returns with net income and returns with no net
inconze : Number of returns, net. income or deficit, and dividends paid in cash
and .asset8 other than own stock ; also, for returns with net income, the income
tax-Continued

[Net~ income: and Aeficit classes and money figures in thousands of dollars ]

Returns with net income 4

Net income
and deficit

. classes 51 Number of
returns 13

Net
income 4

Income
tax 5

Dividends
paid in

cash an d
assets

other than
own stock 6

. Returns with nomet income 4

Number of
returns 13 Deficit 4

Dividends
paid in

cash and
assets

otherthan
own stock 6

FINANCE : SHORT-TERM CREDIT AGENCIES, EXCEPT BANKS

----------------- 614 232 41 84 599 134 53
1 ----------------- 276 407 73 881 117 166 26
2----------------- 214 527 99 89 65 156 6
3~ ---------------- 163 574 108 103 48 169 26
4----------------- 134 607 118 116 34 1 .53 9
5 ----------------- 514 3,714 757 885 81 565 35
10 ---------------- 319 3,976 849 941 32 394 10
15 ---------------- .206 3,589 768 821 21 360 3
20---------------- 4,571 1,010 1,248 11 238 1 4
25 ---------------- 381 13,148 3,936 3; -820 16 .542 3 2
50 ---------------- 155 10,571 3,764 2,098 9 615 1 3
100 --------------- 84 12,480 4,343 2,865 7 1,297 8
250 --------------- 32 10,127 3,313 2, W ------------ ------------ ---------- -
500 --------------- 19 13, 153 4,908 3,780 ------------ ------------ ---------- -
1,000 ---------- 15 31,097 9,. 379 16,063 1 2,353 21 7
51000 --------------- ------------ ------------ ------------ ------------ ------------ ------------ ---------- -
10,000 ------------- 2 23,615 8,644 7,161 ------------ ------------ ---------- -

Total ------- 3,330 132,488 42,110 43,618 1,041 7,142 45 2

FINANCE : INVESTMENT TRUSTS AND INVESTMENT COMPANIES 9

0 ----------------- 726 249 20 860 505 106 85
1 ----------------- 217 -317 26 383 91 140 64
2------------------ 163 402 36 375 45 112 1 4
3 ---------- ------ 115 400 32 305 22 75 19
4----------------- 95 429 30 327 14 63 3
5 - - - - - - - - 7 -------- 2W 2 103 149 1,668 41 285 7 3
10 ---------------- 145 1 : 784 125 1,191 17 211 9 7
15 ---------------- .117 2,024 143 1 673 11 187 3 8
20---------------- 87 1,957 146 1 :415 6 134 4 6
25 ----------- ---- 267 9,432 693 8j 045 9 337 64
50 ---------------- 214 15,169 1,132 10,681 7 503 3 1
100 --------------- 167 26,272 2,071 22,782 9 1,526 30 3
250--------------- 73 24

'
418 1 . 753 18,580 2 688 ---------- -

500 --------------- 65 44,604 3,239 37,533 3 1,861 ------- -
1,000 -------------- 45 89,727 4,365 77,254 ------------ ------------ ---------- -
51000 -------------- 7 49,269 1,771 46,225 ------------ ------------ ---------- -
10,000 ------------- ------------ ------------

------ ----- ------------ ------------

--------- ---------- -

Total ------- - 2,793 268,556
I

15,72 1-
I

229,297 78 2
I

6,228
f

83 7

INCLUDING HOLDING CO PANIES 10 1 1

0 ----------------- 157 69 7 1,203 157 42 47
1 ----------------- 99 145 11 292 43 64 50
2----------------- 57 145 11 246 21 51 4
3 51 178 it 147 16 56 2
4----------------- 31 141 9 108 17 77 23
5----------------- 135 994 79 790 24 175 41
10~ --------------- 96 1-187 91 1,247 17 211 21 3
15 ---------------- 82 1,423 120 941 7 115 71
20---------------- 48 1j071 96 694 8 184 ---------- -
25 .: --------------- 194 6,978 507 4,817 17 582 2,433
50 ---------------- 161 11,646 910 7,914 13 961 358
100 ------------- -- 177 27,494 2,695 20,006 6 908 ---------- --
250 ----------- 80 27, 9W 2,837 23,622 1 381 ---------- -

500 --------------- 50 34,158 4, .298 23,933 2 1,428 ---------- -
11000 -------------- 51 111,876 13,160 71,036 4 10,159 ---------- -

51000 -------------- 7 43,924 4 886 36,060 ------------ ------------ ---------- -

10,000 ------------- 5 95,555 12 :649 93,543 1 19 035 -------- -

' -
Total- ~ ------ 1,481 364,884

1
42,377 286,599 354

1
34,429 3,242

- I1-- _

FINANCE : OTHER INVESTME NT COMPANIE S ,

For footnotes, see pp. 379-381 .
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TABLE 7.-Corporation returns,' 1947, by net income and deficit classes, and by
majorindustrial groups,7 for returns with net income and returns with no net
income : Number of returns, net. income or deficit, and dividends paid in cash
and assets other than own stock ; also, for returns with net income, the income
tax-Continued

[Net income -and .deficit classes and money figures in thousands of -dollars ]

Returns with net income 4

Net income
and deficit

classes 58 Number of
returns Is

Net
income 4

Income
tax 6

Dividends
paid in

cash an d
assets

other than
own stock 6

Returns with no net income 4

Number of
returns4

Deficit 4

Dividends
paid in

cash an d
assets

otherthan
own stock 6

FINANCE : SECURITY AND COMMODITY-EXCHANGE
. BROKERS AND DEALERS

0 ----------------- 178 67 9 31 231 55 M
1 ----------------- 75 112 15 18 60 86 6
2----------------- 43 102 15 23 58 143 1 4
3 ----------------- 51 177 28 63 33 114 1
4----------------- 25 ill 19 18 28 124 7
5 ----------------- 107 776 124 141 92 672 49
10 ---------------- 69 844 156 136 38, 477 85
15 ---------------- 36 620 104 134 19 323 4 3
20---------------- 26 591 83 428 18 402 1
25 ---------------- 52 1,798 363 651 35 1,187 12
50 ---------------- 31 2,213 640 564 32 2,215 21 9
100 --------------- 21 3,283 801 675 10 1,633 8 2
250 --------------- 14 4,744 847 925 5 1,660 35 5
500 --------------- 1 845 32 ------------ 2 1,325 1 2
1,000 -------------- 4 7,672 2,582 2,682 ------------ ------------ ------- -
5,000 -------------- ------------ ------------ ------------ ------------ ------------ ---------- -- ---------- -
10,000 -------------

------------ ------------ ----------- 7 ---------- 7 -

------------ ---

I

-------- ---------- -

Total ------- 733 23,955 5,818 6,489 661 10,416 90 7

OTHER FINANCE COMPANIE S

0 ----------------- 201 78 14 .42 342 69 36
1 ------------- --- 88 129 22 .45 72 103 2Z
2----------------- 53 131 24 69 46 112 2
3 ----------------- 30 104 16 24 86 6
4----------------- 30 134 26 43 22 99 2
5 ------------------ 95 689 129 329 33 236

-------- -10 ---------------- 51 644 129
.
292 18 225

15 ---------------- 25 438 82 242 15 261 ---------- -
20---------------- 21 460 99 193 12 244 ---------- -
25 ---------------- 55 1,858 495 825 10 384 ---------- -
50 ---------------- 36 2,432 837 8 523 ---------- -
100 --------------- 21 3,353 1,220 1,543 3 446 ---------- -
250 --------------- 7 2,125 . 801 776 2 853 ---------- -
500 --------------- 6 4,388 1,594 1,235 2 1,623 ---------- -
1,000 -------------- 3 4,885 1,538 "600 ------------ ------------ ---------- -
5,000 -------------- ------------ ------------ ------------ ------------ ------------ ------------ ---------- -
10,000 ------------- ------------ ------------ ----------- -

Total ------- 722 21,848 7,061 7,101 609 5,264 166

FINANCE NOT ALLOCABLE

0 ----------------- 1,720 534 95 1,835 2,154 454 1,747
1 ----------------- 438 626 ill 837 317 453 28 5
2----------------- 194 479 87 1,082 144 353 95 2
3 ----------------- 141 485 90 848 103 350 313
4----------------- 98 435 76 266 89 395 100
5 ----------------- 268 1,860 350 1,198 160 1,147 840
10 ---------------- 116 1,424 285 555 55 673 72
15 ---------------- 66 1,159 231 266 43 748 550
20---------------- 47 1,056 215 280 27 600 1
25 ---------------- 70 2,528 654 1,065 53 1,868 184
50 ----------------- 34 2,428 718 1,969 12 795 25
100 --------------- 16 2,503 728 430 .12 1,700 20
250 --------------- 6 1,973 532 1,163 3 1,244 --------- -
500- --------------- 2 1,259 402 50 4 2,748 ------- -
1,000 -------------- 4 6,374 1,895 3,964 1 1,918 ---------- -
61000 -------------- ------------ ------------ ------------ ------------- 1 5,366 -------- -
10,000 ------------- ------------ ------------ ------------ ------------- ------------ ------------ ---------- -

Total----- 3,220 25,123 6,469 15,808 3,178 20,812 . 5,089

For footnotes, see pp. 379-381 .
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TA.BLE Ti .-Corporation returns,1 1947, by net income and deficit classes., and by
major industrial groups,7 for returns with net income and returns with no net
income : Number of returns, net. income or deficit, and dividends paid in cash
and assets other than own stock; also, for returns with net income, the income
tax-Continued

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 4

Net income
and deficit
classes 58

Returns with no net income I

Number of
returns 13 Deficit 4

Dividends
paid in

cash an d
assets

otherthan
own stock 6

0 ----------------- 1,696 652 185 662 1,266 228 50
1 ----------------- 755 1,106 256 201 168 243 29
2----------------- 537 1,325 297 175 89 216 4
3 ----------------- 406 1,413 314 256 52 183 29
4----------------- 286 1,298 288 312 37 167 ---------- -
5 ----------------- 855 6,192 1,355 1,126 91 632 164
10 ---------------- 484 5,927 1,234 1,099 29 352 172
15---------------- 245 4,250 954 816 18 321 640
20---------------- 210 -4,715 982 727 14 308 6

25 ---------------- 372 12,994 3,403 3,311 36 1,289 1,29 1
60----------------- 274 19,686 5,167 5,'921 42 2,949 1,473
100 --------------- 248 39,347 8,770 13,137 45 7,216 4,87 1
250 --------------- 135 46,523 8,971 9,172 18 6,292 685
500 --------------- 76 53,480 6,356 14,319 9 6,025 997
1,000 -------------- 99 192,323 22,582 47,686 13 23,321 5,927
5,000 -------------- 17 117,758 3,949 20,320 ------------ ------------ ---------- -
10,000 ------------ 21 1,107,377 1 495 1 715 -----------

---- -

- -------- -

Total ------- 6,716 1,616,356 59 66,613 ?120,955- 1,927 49,742 1 16,338

0 ----------------- 280 97 80 470 157 31 2
1 ----------------- 115 170 75 139 26 38 2 4
2----------------- 72 178 68 61 12 30 ---------- -
3 ----------------- 62 213 72 132 10 36 22
4----------------- 42 187 66 ------------ 9 40 ---------- -
5 ----------------- 175 1,330 338 389 30 266 16 2
10 ---------------- 117 1,450 273 277 13 163 15 1
15 ---------------- 64 1,114 273 119 10 180 64 0
20---------------- 64 1,435 254 142 3 63 ---------- -
25 ---------------- 155 5,560 1,234 1,471 26 953 1,291
50 ---------------- 178 12,948 2,722 4,256 35 2,514 1,36 7
100 --------------- 194 31,321 5,870 10,532 45 7,216 4,87 1
250 --------------- 122 42,215 7,395 7,847 18 6,292 685
500 --------------- 68 48,210 4,360 12,946 9 6,025 997
1,000 ------------- -
51000 --------------

94
17

180,988
117,758

19,256
3,849

41,392
20,320

12
------------

21,84 3
------------

5,927
---------- -

10,000 ------------- 21 1,107,377 1,495 1,715 ------------ =-------- -

Total------- 1,840 1,552,551 6947,835 102,208 41

~

45,630 16,139

INSURANCE AGENTS, BROKERS, ETC.

0 ----------------- 1,416 555 105 '192 1,109 197 4 8
1 ----------------- 640 936 181 62 142 205 5
2----------------- 465 1,147 229 114 77 186 4
3 ----------------- 344 1,200 242 124 42 147 7
4------------------ 244 1,101 222 312 28 127 ---------- -
5 ----------------- 680 4,862 1,017 737 61 426 2
10 ---------------- 367 4,477 961 822 16 189 2 1
15 ---------------- 181 3,136 681 697 8 141 ---------- -
20---------------- 146 3,280 728 585 11 245 6
25 ---------------- 217 7,434 2,169 1,840 10 336 ---------- -

---------------- 96 6,738 2,445 1,665 7 435 10 6
100 --------------- 54 8,026 2,900 2,605 ------------ ------------ ---------- -
250 --------------- 13 4,308 1,576 1,325 ------------ ------------ ---------- -
500 --------------- 8 5,270 1,996 1,373 ------------ ------------ ---------- -
1,000 -------------- 5 11,335 3,326 6,294 ~1 1,478 ---------- -
5,000 -------------- ------------ ------------- ------------ ------------ ------------ ------------ ---------- -

------------ -10,000 ---- -------

------------

------ - ----- ------ - ---- -------

-- -------- -
Total ------ 4,876 63,805 18,778 18,74 7

I

1,512
I

~112 19 9

For footnotes, see pp- 379-381 .

Number of
returns 13

TOTAL INSURANCE CARRIERS,12 AGENTS, ETC .

Net
income 4

INSURANCE CARRIERS 1 2

Income
tax .5

Dividends
paid in

cash and
assets

other than
own stock 6
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T"LE 7.-Corporation returns,' 1947, by net income and deficit classes, and by
vutjor industrial yroupSj for returns with net income and returns with no net
income : Number of returns, net, income or de cit, and dividends paid in cashfi .
and assets other than own stock ; also, for ret?trns with net income, the income
tax-Continued

[Net income and deficit classes and money figures in thousands of dollars] .

Returns with net income 4

Net income
and deficit
classes 58 Number of

returns 13
Net

income 4
Income

tax 5

Dividends
paid in

cash and
assets

other than
own stock 6

Returns with no net income 4

Number of
returns 13 Deficit 4

Dividends
paid in

cash an d
assets

otherthan
own stock 6

REAL ESTATE, INCLUDING LESSORS OF BUILDING S

----------------- 18,941 7,905 1,449 1,888 21,367 5,691 1,61 9
----------------- 9,662 14,167 2,719 2,157 3,823 5,440 1,61 6
------------------ 6,320 15,604 3,060 2,246 1,738 4,265 460

3 ----------------- 41800 16,685 3,323 2,335 996 3,460 323
1 ----------------- 3,532 15,814 3,151 1,927 689 3,075 78
----------------- 9,940 70,732 14,621 10,091 1,545 10,687 1,252

10 ---------------- 4,535 55 .529 11,873 9,163 598 7,246 21 7
15 ---------------- 2,504 43,406 9,373 7 .377 315 5,406 140
20---------------- 1,900 42,795 9,468 6,979 186 4,157 143
25 ---------------- 2,818 96,377 27,046 19,175 393 1 .3,610 531
50 ---------------- 1,240 85,965 28,723 17,930 170 11, 450 2,672
100 --------------- 644 96,515 32,102 19,149 67 10,264 1,886
250 --------------- 148 50,669 16,557 . 12,193 25 8,751 ---------- -
500 --------------- .42 28,388 9,575 5,100 16 10,063 902
11000 -------------- 21 32,235 10,781 4,079 6 8,544 164
5,000 -------------- ------------ ------------ ------------ ------------ ------------ ------------ ---------- -
10,000 ------------- ------------ ------------ ------------ ------------ ------------ ------------ --------- -

Total------- 67,047 672,786 193,821 121,779 31,934 112,109 12,003

LESSORS OF REAL PROPERTY . EXCEPT BUILDING S

0 ------------------ 1,326 484 88 302 2,102 455 82
1 ----------------- 435 626 116 252 260 377 5 1
2----------------- 277 680 130 631 130 313 ---------- -
3 --------------- 197 684 139 265 74 255 1 1
4----------------- 127 569 ill 408 60 272 203
5 ------------ I ----- 419 2,996 605 1,064 123 845 156
10 ---------------- 208 2,566 535 1,194 68 836 273
15 ---------------- 140 2,450 530 1,213 21 368 1 4
20---------------- 09 2,208 472 1,111 16 361 3 6
25 ---------------- 203 7,278 2,088 4,620 40 1,328 98
50 ---------------- 129 8,901 3,081 5,321 29 2,044 ---------- -
100 --------------- 91 14,191 5,060 7,952 16 2,463 ---------- -
250 --------------- 50 16,921 6,261 9,223 4 1,277 75
500 --------------- 20 18,701 4,715 6,138 4 2,933 ---------- -
1 .000 ---- ----------- 22 44,370 16,375 29,690 ------------ ------------ ------ -
5,000 -------------- 1 9,806 3,712 6,500 ------------ ------------ ---------- -
10,000 ------------- 1 12,949 4,920 9,399 - - - - - - - 7 - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total ------- 3,745 141,380 48,938 85,293 2,947 14,127 999

CONSTRUCTION

0 ----------------- 2,204 943 172 437 2,616 797 66
1 ----------------- 1,184 1,792 348 153 785 1,146 2 1
2----------------- 870 2,149 414 70 483 1,187 17 7
3 ----------------- 708 2,460 484 76 298 1,037 1 4
4----------------- 623 2,792 535 70 266 1,190 1 3
5 ----------------- 2,127 15,434 3,146 747 647 4,569 4 4
to ---------------- 1,402 17,332 3,748 863 266 3,264 1 0
15 ---------------- 998 17,406 3,788 1,042 149 2,605 .54
20---------------- 973 22,085 4,947 1,137 102 2,295 21
25 ---------------- 1,574 54,794 161,177 3,785 201 7,072 49
50 ---------------- 923 64,323 23,608 4,791 82 5,542 7 5
100 --------------- 534 80,788 29,308 6,277 29 3,933 5 0
250 --------------- 152 52,032 18,712 5,671 9 3,146 ---------- -
500 --------------- 55 37,267 13,150 5,764 1 734 4 0
1,000 -------------- 25 51,906 18,819 10,473

------------ ------------ ---------- -51000 -------------- 1 6,647 2,517 886 ------------ ------------ ---------- -
10,000 ------------- ------------ ------------ ------------ ------------ ----------- -

Total------- 14,353 430,150 139,873 . 42,242 5,934 38,511 63 4

For footnotes, see pp. 379-381 .
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TABLE 7.-Corporation returns,' 1947, by net inc

-
oine and deficit classes, and by

inajqr industriat yrovpSj for returns with net Income and returns with no net
incon'te : -Ytvinber of returns, net income or deficit, and dividends paid in cash
and a8se

'
ts other than own stock ; also, for returns with net income, the income

tax-Coutinued
[Net income and deficit classes and money figures in thousands of dollars ]

Returns with net income Returns with no net income 4

Net income Dividends Dividends
and deficit paid in paid inc

.
lasses 58 Number of Net Income cash and Number of Deficit I cash an d

returns 13 income 4 tax 5 assets returns13 asset s
other than otherthan
own stock 6 own stock 6

TOTAL AGRICULT URE, FORESTRY, AND FISHERY

0 ----------------- 660 284 48 101 1,012 348 254
1 ----------------- 393 592 102 102 352 513 122
2----------------- 289 732 128 141 260 640 27
3 ----------------- 213 742 137 91 174 604 1 74----------------- 202 900 170 116 158 705 1 0
5 ----------------- 705 5,171 1,027 758 365 2,588 14 4
10 ---------------- 423 5,227 1,089 850 198 2,405 11 5
15 ---------------- 281 4,857 1,037 904 110 1,899 63520---------------- 263 5,950 1,275 851 61 1,363 2
25 ----------------- 475 16,597 4,728 2,773 113 3,901 1 2
50 ---------------- 260 18,277 6,149 3,163 52 3,587 190
00 --------------- 180 28,372 10,096 4,766 27 3,966 ---------- -
M --------------- 63 21,752 7,079 3,763 2 584 --- ---- -
00 ---------------- 21 14,512 4,996 2,128 1 745

- -
- 87

1000 -------------- 14 27,077 9,323 2,759 ------------ ------------ ------ -
1000 -------------- ------------ ------------ ------------ ----------

--- -

01000 ------------- 2 88,148 29,394
- -

34,712
----------- -
------------

----------- -
------------

---------- -
---------- -

Total -------
1

4,444
-1

-239,190
1

76,778
1

57,978
1

2,885
1

23,848

1

1,61 5

AGRICULTURE AND SERVICES

0 ----------------- 599 260 44 88 906 316 209
1 ----------------- 352 533 92 92 313 458 122
2----------------- 262 664 117 140 136 581 213 ------------ 7---- 202 704 130 91 148 514 1 7
4----------------- 184 820 156 86 140 623 1 0
5 ----------------- 665 4,881 970 694 319 2,244 11 9
10 ---------------- 397 4,007 1,023 796 172 2,081 11 015 ---------------- 255 4,407 941 737 103 1,784 63 5
20 ---------------- 243 5,503 1,175 783 49 1,099 2
25 ---------------- 448 15,628 4,455 2,624 97 3,352 1 0
50 ---------------- 234 16,450 5,620 2,815 44 3,092 32
100 --------------- 170 26,844 9,617 27 3,966 ---------- -
250 --------------- 59 20,489 6,689 2.714 2 584 ------- -- -
500 --------------- 18 12,517 4,426 1,870 1 745

-
~ 87

11000 ----------- 13 24,845 8,728 2,759 ------------ ------------ ---------- -
51000 -------------- ------------ ------------ ------------ ------------ ------- -
10,000 ------------- 2 88,148 29,394 34 .712

--- -
------------

----------- -
------------

---------- -
---------- -

Total ------- 4,103 227,600 73,577 55,126 2,557 21,439 19374

0 ----------------- 26 11 2 9 56 15 43
1 ----------------- 23 31 6 6 13 17 ------ -
2----------------- 15 39 6 1 5 12

--- -
6

3 ----------------- 6 20 4 ------------ 7 24 ---- -
4----------------- 7 31 6 12 4 19

----- -
---- -

5 ----------------- 21 158 31 33 10 76
----- -

--------- -
10 ---------------- 17 208 45 52 3 42

-
-------- -

15 ---------------- 14 242 50 139 1 17
- -

---------- -
20---------------- 14 312 71 49 2 41 ---------- -
25 ---------------- 15 541 139 60 2 67 ---------- -
50 ---------------- 17 1,175 330 313 4 281 158
100 --------------- 6 950 261 566 ------------ ------------ ---------- -
2,50 --------------- 4 1,263 390 1,049 ------------ ------------ ---------- -
500 --------------- 3 1,995 570 258 ------------ ------------ ---------- -
11000 -------------- 1 2,232 595 ------------ ------------ ------------ ---------- -
51000 -------------- ------------ ------------ ------------ -------- - -- - ------- ------------ -
10,000 ------------- ------------ ------------ ------------

- - -
------------

- -
------------ ------------

--------- -
---------- -

Total ------- 189 9,208 2,506 2,547 107 611 207

FORESTRY

Fort ootnotes, see pp . 379-381 .
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TABiz 7.-Corporation returns,1 194-1, by net income and deficit classes, and by
major indu8trial .groups,7 for returns with net income and returns with no net
income : Number of returns, net. income or deficit, and dividends paid in cash
and assets other than own stock ; also, for returns with net income, .ihe income
tax--Continued

[Net income and deficit classes and money figures in thousands of dollars ]

Returns with net income 4

Net income
and defici t

classes 5s

FISHERY

Returns with no net income '

Number of
returns'3

Deficit 4

Dividends
paid in

cash an d
assets

otherthan
own stock 6

0 ----------------- 35 13 2 4 50 17 2
1 ----------------- 18 28 4 4 26 38 ---------- -
2----------------- 12 29 5 ------------ 19 47 ---------- -
3---~ ------------- 5 18 .3 ------------ 19 66 ---------- -
4----------------- 11 49 8 18 14 63 ---------- -
5 ----------------- 19 .132 26 31 36 268 25
10 ------------ 9 112 21 2 23 282 5
15 ---------------- 12 208, 46 28, 6 98 ---------- -
20----------------- 6 135 : 29 19 10 223 ---------- -
25 ---------------- 12 428 134 89 14 482 2
50 ---------------- 9 .652 199 35 4 214 ---------- -
00 --------------- 4 578 -218 75 ------------ ------------ ---------- -

250 --------------- ------------ ------------ ------------ ------------ ------------ ------------ ---------- -
500 --------------- ------------ ------------- ------------ ------------ ------------ ------------ ---------- -
1000 -------------- ------------ ------------ ------------ ------------ ------------ ------------ --------- -
100`0 -------------- ------------ ------------ ------------ ------------ ------------ ------------ ---------- -
01000 ------------- ------------ ------------ ------------ ------------ ----------- -

Total ------ I 152 2,382 695 305' 221 1,798

1

34

NATURE OF BUSINESS NOT ALLOCABL E

0 -----------------
744 257 48 157 2,7 98 462 373

1 ----------------- 249 362 68 227 286 407 3 4
2
------------------

162 397 74 160 130 322 lo

3 -----------------
116 407 80 go 88 310 50

4----------------- 92 409 82 93 . 52 232 2

5 -----------------
254 1,844 378 . 317 126 875 3

10 ----------------
132 1,637 352 442 44 540 1 6

15 ---------------- 68 1,194 . 249 179 24 407 ---------- -
20

----------------
55 1,236 263 238 13 288 ---------- -

25
----------------

97 3,357 910 1,009 31 1,039 113

50 ----------------
46 3,145 1,010 71t 16 1,104 ---------- -

100 --------------- 18 2,988 973 304 10 1,535 ---------- -
250 --------------- 11 3,771 1,217 . 428 2 728 ---------- -
500 --------------- 1 952 63 600 2 1,305 ---------- -
1,000 -------------- 2 3,197 1,192 353 ------------ ------------ ---------- -
5,000 -------------- ------------ ------------ ------------ ------------- ------------ ------------ ---------- -
10,000 ------------- ------------ ----- ------ ------------ ------------- ------------ ------------ ---------- -

Total -------- 2,047 25,153 6,959 5,311 3,622 9,554 60 1

For footnotes, see pp. 379-381 .

Number of
returns 13

Net
income 4

Income
tax 5

Dividends
paid in

cash an d
assets

other than
own stock 6
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5,125
9,594

11,592
13,342
14,234
78,511
83,716
83,305

102,770
379,917
605,268

1,043,031
904,807
929,342

2,333,966
914,879

3,467,928

TABLE 8.-Corporation returns,' 1947, by net income and deficit classes, for re-
turns with regular tax and returns v7ith alternative tax : Number of returns,
net income or deficit, and tax applicable

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 4

Net income classes 4 Total
Taxable

Returns with regular tax

Under 1 -----------------------
1 under 2----------------------
2 under 3 ----------------------
3 ~under 4----------------------
4 under 5 ----------------------
5 under 10 ---------------------
10 under 15 --------------------
15 under 20 --------------------
20 under 25 --------------------
25 under 50 --------------------
50 under 100 ---- ----------
100 under 250 -------------------
250 under 500 ------------------
500 under 1,000 ----------------
1,000'under 6,000 --------------
5,000 under 10,000 -------------
10,000 and over ----------------

Total-------------------

Number of
returns

66,516
34,355
24,265
19,537
16,110
52,897
31,874
22,098
20,445
36,696
23,890
18,688
7,286
3,806
3,323

392
353

382,531

Not
income i

Income
tax r,

Ntunber of
returns

27,629
50,614
60,081
68i 093
72,284

382,820
393j 070
394,253
461,73 5

1,283,695
1,694,769
2,897,136
2,530,132
2,642,213
6,683,179
2,747,218

11,012,37 0

33,381,291 5910,981,482

59,077
32,113
23,118
18,791
15,603
51,657
31,399
21,872
20,291
26,818
15,550
10,481
3,526
1,619
1,278

130
10 7

333,430

Net
income 4

Income
tax 5

24,954
47,355
57,261
65,517
70,01 7

374,176
387,292
380,359
458,251
929,489

1,089,364
1,602,622
1,215,483
1,108,988
2,494,35 7

910,053
2,958,206

14,173,744

Returns with net income '-Continued

Taxable-Continued

Net income classes 4

Under I -----------------------------------
I under 2----------------------------------
2 under 3 --------- ------------------------
3 under 4----------------------------------
4 under 5 ----------------------------------
5 under 10 ---------------------------------
10 under 15 --------------------------------
15 under 20 --------------------------------
20 under 25 --------------------------------
25 under 50 --------------------------------
50 under 100 -------------------------------
100 under 250 ------------------------------
250 under 500 ------------------------------
500 under 1,000 -----------------------------
1,000 under 5,000 ---------------------------
5,000 under 10,000 --------------------------
10,000 and over ----------------------------

Total --------------------------------

Number of
returns

------------
------------
------------
------------
------------

2

22
9,597
8,164
8,070
3,689
2.127
1,983

249
227

34,132

Returns with alternative tax 6 0

Net
income 4

------------

------------

------------
------------

------------

13
13
16

517
344,653
582,86 1

1,273,070
1,29Op443
1,490,629
4,063,597
1,745,076
7,024,424

17,815,312

Excess of
net

long-term
capital

gain .
over net

short-term
capital loss

------------
------------
------------
------------
------------

4
4
6

45
43,512
56,938
87,914
69,539
81,106

175,720
46,453

133,020

694,261

Income
tax
(if

alternative
method
had not

been
used )

------------
------------
------------
------------
------------

4
4
4

118
107,769
215,310
469,573
473,84 1

1,4544,220
84,606

623,344
2,533,139

6,451,932

37 5

5,125
9,594

.11,592
13,342
14,234
78,507
83i 712
83,301

102,653
278,891
397,025

.584,667
.439,335
394,979
872,501
296,925
950,942

59 4, 617, 480

Income
tax

(alter-
native) 6

-----------
-----------
-----------
-----------
-----------

4
4
4

117
101,026
208,243
458,364
465,472
534,363

1,461,465
617,954

2,516,986

6,364,002

For footnotes, see pp. 379-381 .
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T"LF, 8.-Corporation returns,'- 194-1, by net income and deficit classes, for - re-
turns with regular tax and returns vAth alternative tax : Number of returns,
net income or deficit, and tax applicable-Continued

[Net income and deficit classes and money figures in thousands of dollars ]

Returns with net income 4-
Continued

Net income and deficit classes 4 Nontaxable

Number of
returns

Under 1 --------------------------------
I under 2-------------------------------
2 under 3 -------------------------------
3 under 4-------------------------------
4 under 5 -------------------------------
5 under 10 ------------------------------
10 under 15 -----------------------------
16 under 20 -----------------------------
20 under 25 -----------------------------
25 . under 50 -----------------------------
50 under 100 ----------------------------
-100 under 250 ---------------------------
250 under 500 ---------------------------
500 under 1,000 -------------------------
1,000 under 5,000 ------------------------
5,000 under 10,000 -----------------------
10,000 and over --------------------------

Total -----------------------------

7,439
2,242
1,147

746
507

1,238
474
225
132
281
176
137
71
60
62
13
19

Net
income 4

Returns with no
net income 4

Number of
returns Deficit 4

22,651
30,222
31,108
30,237
29,680

121,918
94,023
70,682
58,709

198, .284
181,975
216,576
148,083
155,639
239,797
112,163
226,926

14,969

2,675
3,259
2,820
2, .576
2,267
8,631
5,765
3,878

.2,96 7
9,553

12,544
21,444
24,206
42,596

125,225
92,08 9

1,029,740

1,392,235

78,547
20,856
12,613
8,692
6,627

17,214
7,694
4,097
2,631
5,432
2,646
1,41 8

432
227
124

17
9

3 205,152 1,958,56 3

For footnotes, see pp. 379-381 .
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Interest received on Government
obligations (less amortizable

bond premium)

TABLE 9.-Corporation returns,l 1947, by net income and deficit classes : Total
number of returns, number of returns with dividends received, and amount
of dividends received from domestic corporations, and from foreign corpora-
tions ; also, interest received on Government obligation s

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 4

Net income
classes

Under 1 -----------
1 under 2 ----------
2 under 3 ----------
3 under 4 ----------
4 under 5 ----------
5 under 10 ---------
10 under 15 --------
15 under 20 --------
20 under 25 --------
25 under 50 --------
50 under 100 -------
100 under 250 ------
250 under 500 ------
500 under 1,000 ----
1,000 under 5,000---
5,000 under 10,000--
10,000 and over ----

Total-------

Total
number

of
returns

66,516
34,355
24,265
19,537
16, 110
52,897
31,874
22,098
20,445
36,696
23,890
18,688
7,286
3,806
3,323

392
353

382,531

Dividends received from-

Domestic
corporations 23

Num-
ber of

returns
Amount

1,932
1,255
1,08 2

971
861

3,509
2,734
2,093
2,009
5,294
4,449
4,456
2,236
1,523
1,71 2

272
294

36,682

1,704
1,480
1,439
1,365
1,165
6,799
6,783
5,980
5,983
29,570
46,123
93,059

102,965
124,812
378 .972
206,419
822,963

1,837,581

Foreign
corporations 24

Num-
ber of

returns
Amount

47
38
32
27
21
81
56
64
51
171
203
299
207
200
318
87

134

2,036

58
31
51
49
40

277
78

221
160
59 4

1,441
3,522
5,259
11,146
49,548
31,876

230,81 0

335,161

Total

4,482
3,892
3,990
4,975
5,091

32,452
37,629
37,663
38,957
130,986
125,699
159,334
121,753
120,435
316,519
183,282
632,18 0

1,959,319

Whol-
ly tax-
able 1 6

3,567
3,208
3,113
4,101
3,975

25,939
30,838
31,,102
31,970
106,199
101,308
123,955
91,521
87,364
218,277
97,832

561,536

1,525,805

Sub-
ject to
surtax
only 1 7

141
206
210
257
355

2,232
2,391
2,215
2,511

10,619
11,854
19,245
16,443
20,889
64,908
53,904
38,152

246,432

Wholly
tax ex-
empt I s

774
478
667

.617
76 1

-4,281
4,400
4*346
4,476

14,268
12,537
16,134
13,789
12,182
33,334
31,546
32,492

377

187,08 2

Returns with no net income 4

Deficit classes 4

Under I -----------
1 under 2 ----------
2 under 3 ----------
3 under 4 ----------
4 under 5 ----------
5 under 10 ---------
10 under 15 --------
15 under 20 --------
20 under 25- - _ .: ----
25 under 50 --------
50 under 100 -------
100 under 250 ------
250 under 500 ------
500 under 1,000 ----
1,000 under 5,000-'-
5,000 under 10,000--
10,000 and over ----

Total-------

Total
number

of
return s

78,547
20,856
12,613
8,692
6,627

17,214
7,694
4,097
2,631
5,432
2,646
1,41 8
432
227
124
17
9

169,276

Dividends received from-

Domestic
corporations 23

Num-
ber of

returns
Amount

1,074
392
265
172
142
386
198
136
97
244
224
213
65
59
40
4
3

3,704

1,337
492
536
527
224

1,751
678

1,283
294

2,333
3,577
9,756
3,094
2,669
14,426
1,72 5

11 7

44,819

Foreign
corporations 24

Num-
her of

returns
Amount

12 1
13
11
2
3

14
8
6
2
6

17
25
12
6
9
3

--------

149

5
11
6
1
3

13
6

20
21

512
590
558
188

94
3,922

15
---------

5,955

Interest received on Government
obligations (less amortizable

bond premium)

Tota l

5,551
1,361
1,305
1,25 9
875

3,677
2,409
918
974

3,562
4,366
7,406
8,391
2,901
7,423
417

1,057

53,852

Whol-
ly tax-
able IS

4,337
1,100

863
780
729

3,036
1,827

745
63 6

2,860
3,472
6,155
5,580
2,361
5,516

413
990

41,400

Sub-
ect to
surtax
only 1 7

314
45
46

303
31

112
328
44

131
418
454
616

2,524
288

1,445
1

43

7,143

Wholly
tax ex-
eMPt I S

900
916
396
-176
115
529
254
129
207
284
440
636
287
252
462

3
24

5, ~09

For footnotes, see pp. 379-381 .
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TABLu 10.-Corporation returns,' 1947, by net income and deficit classes: Total
number of returns, number of returns with dividends paid, and amount, by
type of dividend paid

[Net income and deficit classes and money figures in tholusands of dollars ]

Returns with net income 4

Dividends paid 6

Net income classes 4

Under 1 ------------
1 under 2-----------
2 under 3 -----------
3 under 4-----------
4 under 5 -----------
5 Under 10 ----------
10 Under 15 ---------
15.under 20---------
20.under 25 ---
25 under 50 ---------
50 under 100 --------
100 under 250 -------
250 under 500 -------
500 under 1,000 ------
1,000 under 5,000 ----
5,000 under 10,000 ---
10,000 and over -----

Total ---------

Total
number

of returns

66,516
34,355
24,265
19,537
16,110
52,897
31,874
22,098
20,445
36,696
23,890
18,688
7,286
3,806
3,32 3

392
353

382,531

Only cash and
assets other than

own stock 6

Number
of returns Amount

3,728
3,225
3,033
2,815
2,621

11,456
8,965
7,039
6,550

15,542
11,896
10,646
4,726
2,755
2,646

334
302

98,279

12,679
9,942

10,418
9,538

10,165
52,321
56,624
56,009
57,474

199,786
264,806
440,257
431,847
613,475

1,656,970
816,451

31,290,901

7,889, W

Only corporation's
own stock

Number
of returns Amoun t

87
73
89
76
80

310
275
217
289
514
404
393
123
49
18
1
1

2,989

799
724

1,166
1,147

92 5
4,380
4,961
4,382
7,759

17,876
21,593
35,070
20,952
20,774
16,156
3,379

10,00 0

166,043

Both cash and assets other
than own stock, and corpo.

ration's own stock

Number
of returns

Amount
of cas h

and assets
other

than own
stock

Amount
of cor-

poration's
own stock

28
26
33
31
32

196
202
187
211
547
521
652
311
174
144

15
13

3,323

166
go

168
110
107

1,298
1,952

979
1,421
4,162
7 042

15,742
17,317
20,363
54,568
17,456

189,627

332,558

356
350
421
324
369

3,274
3,899
4,056
5,167. .20,370

31,261
65,599
63,192
71,756

119,217
39,171
97,619

526,39 1

Returns with no net income 4

Dividends paid 6

Deficit classes 4

Under I ---- -------
1 under 2 -----------
2 under 3 -----------
3 under 4 -----------
4 under 5 -----------
5 under 10 ----------
10 under 15 ---------
15 under 20---------
20 under 25 ---------
25 under 50 ----------
50 under 100 --------
100 under 250 -------
250 under 500 -------
500 under 1,000 ------
1,000 under 5,000 ----
5,000 under 10,000---
10,000 and over------

Total ---------

Total
number

of return s

78,547
20,856
12,613
8,692
6,627

17,214
7,694
4,097
2,631
5,432
2,646
1,418

432
227
124
17
9

169,276

Only cash and
assets other than

own stock 6

Number
of returns Amount

1,218
457
304
214
173
492
255
143
118
269
246
185

66
52
29

5
5

4,231

9,986
3,865
3,477
1,861
2,961
7,054
6,143
4,277
1,305
7,643

13,099
18,981
4,757
7,765

15,206
3,869

28,393

140,642

Only corporation's
own stock

Number
of returns Amount

197

9211
186
86
60

284
441
136
341
756

1,196
523
170
693

----------
----------
----------
----------

5,791

Both cash and assets other
than own stock, and corpo.

ration's own stock

Number
of returns

Amount
of cash

and assets
other

than own
stock

Amount
of cor-

poration's
own stock

1

54

114
22

9
3
6

52
18
6

---------
911
48

136
38

267
50

60 3

2,283

146
311
30
4
6

97
108
40

----------
203

90
287
280
61

600
279

----------

2,542

For footnotes, see pp. 379-381 .
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Footnotes for basic tables 1-10, pages 74-378
(Facsimiles of return forms, to which references are made, appear on pp . 497-524)
1 Data are compiled from the returns as

filed, prior to revisions that may be made
as a result of audit by the Bureau of In-
ternal Revenue and prior to changes result-
ing from carry-backs after the returns were
tiled .

2 Returns filed in a State may not be a
complete coverage of all corporations whose
principal place of business is located therein .
Conversely, a tabulation for a given State
may include data from returns of corpora-
tions having their principal place of business
in another State. A corporation may file an
income tax return either in the collection
district in which it has its principal place of
business or in the collection district in which
it has its principal office or agency.

3 The total number of returns shown in-
cludes returns of inactive corporations.

4 "Net income" or "Deficit" is the differ-
ence between the total income and the total
deductions as reported on the return, ad-
justed by excluding net operating loss de-
duction .

5 "Income tax" consists of normal tax,
surtax, and alternative tax reported in lieu
of normal tax and surtax where the income
includes an excess of net long-term capital
gain over net short-term capital loss, if and
only if such tax is less than the normal
tax and surtax. Tabulated with the income
tax for returns with net income is a small
amount of.tax reported on returns with no
net income, under the special provisions
applicable to certain mutual insurance com-
panies, other than . life or marine .

6 The item "Dividends paid in cash and
assets , other than own stock" (shown in
table 6 as "Dividends paid") does not include
liquidating dividends . Dividend payments
are reported in schedule M, page 4, . Form .
1120 .

7 The industrial classification is based on
the business activity reported on the return .
When multiple businesses are reported on a
return, the classification is determined by
the business activity which accounts for the
largest percentage of total receipts. There-
fore, the industrial groups do not reflect
pure industry classifications . The industrial
groups are based on the Standard Industrial
Classification, issued by the Division of
Statistical Standards, Bureau of the Budget,
Executive Office of the President . There is
no change in the industrial groups between
1946 and 1947 .

8 "Total compiled receipts" consists of
gross sales (less returns and allowances),
gross receipts from operations (where in-
ventories are not an income-determining
factor), all interest received on Government
obligations (less amortizable bond pre-
mium), other interest, rents, royalties, ex-
cess of net short-term capital gain over net
long-term capital loss, excess of net long-
term capital gain over net short-term capi-
tal loss, net gain from sale or exchange C~f
property other than capital assets, divi-
dends, and other receipts required to be in-
cluded in gross income, described in note
25 . "Total compiled receipts" excludes non-
taxable income other than tax-exempt in-
terest received on certain Government obli-
gations.

9 The industrial classification designated
"Investment trusts and investment co a
panies" consists of corporations which d~e:
rived 90 percent or more of receipts from

investmeiAs and which at no time during
the taxable year had investments in corpo-
rations in which they owned 50 percent or
more of the voting stock .

10 The industrial classification designated
"Holding companies" consists of corpora-
tions Which derived 90 percent or more of
receipts from investments and which at
some time, during the taxable year had in-
vestments in corporations in which 'they
owned 50 percent or more of the' voting
stock .

13 The industrial classification designated
"Operating-holding companies" consists of
corporations which derived less than 90 per-
cent but more than 50 percent of receipts
from investments .

12 Life insurance companies are required
to include only interest, dividends, and rents
in gross income. Beginning 1942, life-insur-
ance companies are allowed a "reserve and
other policy liability credit" equal to a flat
percentage of investment income less tax-
exempt interest . This credit which is de-
ducted after arriving at net income, takes
the place of the deductions for reserve earn-
ings, deferred dividends, and interest paid,
which formerly Were allowed'in computing
net income . .

13Number of returns shown excludes re-
turns of inactive corporations .

14 "Gross sales" consists of amounts re-
ceived for goods, less returns and allowances,
in transactions where inventories are an
income-determining factor . For "Cost of
goods sold,," see "Deductions . "

15 "Gross receipts from operations" con-
sists of amounts received from transactions
in which inventories are not an ~ income-de-
termining factor . For "Cost of operations,"
see "Deduction&"

1-6 "Interest received on Government obli-
gations, wholly taxable" consists of interest
on Treasury notes issued on or after Decem-
ber 1, 1940, and, obligations issued on or
after March 1, 1941, by the United States or
any agency or instrumentality thereof, re-
ported as item 9(c)-, page 1, Form 1120 .

17 "Interest received on Government obliga-
tions, subject to surtax only" consists of
interest on United States savings bonds and
Treasury bonds owned in principal amount
of over $5,000 issued prior to March 1, 1941,
reported as item 9 (a), page 1, Form 1120 ;
and interest on obligations of instrumentali-
ties of the United States (other than obliga-
tions of Federal land banks, joint stock land
banks, and Federal intermediate credit
banks) issued prior to March 1,, 1941, re-
ported as item 9(b), page 1, Form 1120 . .

18 "Interest received on Government obli-
gations, wholly tax-exempt" consists of in-
terest on obligations of States, Territories,
or political subdivisions thereof, the District
of Columbia, and United States possessions ;
obligations of the United States issued on or
before September 1, 1917 ; all postal savings
bonds ; Treasury notes issued - prior to De-
cember 1, 1940 ; . Treasury bills issued prior
to March . 1, 1941 ; United States savings
bonds and Treasury bonds owned in principal
amount of $5,000 or less, issued prior to
March 1, 1941 ; and'obligations issued prior
to March 1, 1941, by Federal land - banks,
joint stock land banks, and FeAeral inter-
in d' te credit banks . Interest from such
sources is reported under item -19 (a) ofe(11 a
schedule M

,
page 4, Form 1120 .

(Footnotes continued on p. 380)
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iFootnotes for basic tables 1-10, pages 74-378-Contlnued

(Facsimiles of return forms, to which references are made, appear on pp . 497-524 )
19Aniount shown as "Rents" consists of

amounts received. The amounts ofgross
depreciation, repairs, interest, taxes, and
other expenses, which are deductible from
the gross amount received for rents, are
included in the respective deduction items .

20Ainount shown as "Royalties" consists
of gross amounts received . The amount of
depletion, which is deductible from the gross
amount of royalties received, is included in
the item of "Depletion" in deductions .

21 Capital gain or loss is the amount of
gain or loss arising from the sale or ex-
chan.ge of capital assets . (A net loss from .
this source is not deductible for the current,
year, but may be carried over and applied~:
against capital gains in the five succeeding :
taxable years to the extent not -allowed as,
a deduction against any net capital gains of'~
any taxable year intervening between the!
taxable year in which the net capital loss
.was sustained and the taxable year to which
carried.) The term "Capital assets" means~
property held by the taxpayer (whether or :
not connected with trade or business), but .
excludes (1) stock in trade or other property ;
which would properly be -included in inven-
tory if on hand at the close of tthe taxable .
year, (2) property held primarily for sale to .
customers in the ordinary course of trade or~
business, (3) property used in trade or busi-,
nesq, 'of a character which is subject to,
the allowance for' depreciation, (4) Govern-
ment obligations issued on or after March,
1., '1941, on a- discount basis and payable -,
-without interest at a fixed maturity date'~
not exceeding one . year from the date of
issue, and (5) real property used in the trade'
or business of the taxpayer . Beginning 1942,
gains :and losses froin (a) sale or exchange
of depreciable property and real property
used in the trade or business and held fo ;1
more than 6 inonths, and from (b) involun-,
tary conversion of such property and of!
capital assets held for more than 6 months
are treated as long-term capital gains and,
I osses, if the gains exceed the losses. If 1
the losses exceed the gains, the net loss is~
deductible -is an ordinary loss . For taxable!
years beginning after December 31, 1941 i
"short-term" applies to gains or losses on thi
sale ;or exchange of capital assets held six*
months or less ; "long-term" applies to gains
or losses on capital assets held over six'
months .

22 "Net gain or loss, sales other than capi-
tal assets" is the net amount of gain or
loss axising from the sale or exchange of
depreciable and real property used in trade
6r business and short-term noninterest-bear-
ing Government obligations issued on or
afterMarch 1, 1941, on a discount basis . If :
the property used in trade or business has
,been held for more than 6 nionths, special
treatment of the gain or loss is provided as
described in note 21 -above.

23 "Dividends, domestic corporations" con-
qists of dividends received from domestic cor-
poratious subject to income taxation under
chapter I of the. Internal Revenue Code .
This item is reported in column 2, schedule
E43, page 2, Form 3,120, and is the amount
used for coniputation of the dividends re-
ceived credit .

24 "Dividends, foreign corporations" is the
amount reported in column 3, schedule E
page 2, Form 1120, and is not used for th~
computation of dividends received credit.

25 "Other receipts" includes amounts not
elsewhere reported on the return such as :

Profit from sales of commodities other than
the principal commodity in which the cor-
poration deals ; income from minor opera-
tions ; bad debts recovered ; cash discount .;
income from claims, license rights, Judg-
ments, and joint ventures ; net amount under
operating agreements ; net profit_from com-
inissaries ; profit on dealing in futures ;
profit on 'prior years' collections (install-
ment basis) ; profit on purchase of corpora:-
tion's own bonds ; recoveries of bonds, stocks,
and other securities ; refunds for cancella-
tion of contracts, for insurance, management
expenses, and processing taxes ; and income
from sales of scrap, salvage, or waste .

9G-Where the amount reported as "Cost of
goods sold" or "Cost of operations" includes
items of deductions such as depreciation,
taxes etc., these items ordinarily are not
transierred to their specific headings . How-
ever, an exception is made with respect to
ainounts reported in costs and identifiable
as "Amortization of emergency facilities"
and "Amounts contributed* under pension
plans etc.," such amounts being transferred
.to th~ respective deduction iten7s .

27 Am ount shown as "Repairs" is the cost
of incidental repairs, including labor .and
supplies, which do not addinaterially to the
value of the property or appreciably prolong
its life.

28 The item "Taxes paid" excludes (1) Fed-
eral income tax and Federal excess profits
taxes,, (2) estate, inheritance, legacy, succes-
sion, and,gift taxes, (3) income taxes paid to
a foreiggii country or posseqqion of the-United
States if any portion is claimed as a tax
credit, (4)_ taxes assessed against . local . bene-
fits, (5) Federal taxes paid on tax-free
covenant bonds, and (6) taxes reported in
"Cost of goods sold" and "Cost of opera-
tions ."

29 The deduction claiined for "Contribu-
tions or gifts" is limited to 5 percent of net
income as computed without the benefit of
this deduction .

30 Amount shown as "Ainortization'~ is the
deduction provided by section 124 of the'lu-
ternal Revenue Code as amended with respect
to the amortization of the cost of emergency
facilities necessary for national defense .

31 "Amounts contributed -under pension
plans, etc.," coiisists of deductions claimed
under section 23 (p) - of the Internal Revenue
Code for amounts contributed by employer.,;
nder pension, annuity, stock-bonus, or profit-

sharing plans, or other deferred couipensa-
tion plans .

321neluded in "Other deductions" are (1)
negative amounts reported under income.
(2) losses by abandonment, fire, storm, ship-
wreck, or other casilalty (including war
losses), and theft, (3) salaries and wages
not deducted elsewhere on the return, and
(4) amounts not otherwise reported, such
as : Administrative, general, and office ex-
penses ; bonuses and commissions ; delivery
charges ; freight and shipping expenses ; pay-
_meuts in connection with lawsuits ; research
expenses ; sales discount ; selling costs ;
travel expenses ; unrealized profits on install-
nient sales ; and Federal Deposit Insurance
.Corporation assessments reported by banks .

33Tlie net operating loss deduction tabu-
lated herein is the amount originally re-
ported, consisting only of the net operating

(Footnotes continued on p. 381)
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Footnotes for basic tables 1-10, pages 74-378-Continue d
(Facsimiles of return forms, to which references are made, appear o n

loss carry-over reduced by certain adjust-
ments, and does not take into account what-
ever revisions may subsequently be made as
the result of any carry-back of net operating
loss from the two succeeding tax years . In
general, the net operating loss carry-over is
the sum of the net operating losses, if any,
for the two preceding taxable years . If there
is net income in the first preceding taxable
year, the net operating loss for the -second
preceding taxable year is reduced to the ex-
tent such loss has been absorbed by such net
income .

34 Amount shown as "Compensation of
officers" excludes compensation of otficers of
life insurance companies which tile lPorm
1120L. Data not available .

25 See note 34 .

36 Compiled net loss or deficit .

37 Compiled net loss after income tax pay-
inent.

38 "Number of returns with balance sheets"
excludes returns of inactive corporations and
returns of active corporations for which
balance sheet data are lacking.

39 Amount shown as "Cash" includes bank
deposits .

40 Amount shown as "Investments, Govern-
ment obligations" consists of obligations of
the United States or agency or instrumen-
tality thereof as well as obligations of States,
Territories, and political subdivisions
thereof, the District of Columbia, and United
States possessions . See note 41 .

41 Whe,re investments are not segregated
as between "Government obligations" and
"Other," the entire amount is included ill
"Other investments."

42 Aniount shown as "Capital assets" con-
sists of (1) depreciable tangible assets such
as buildings, fixed mechanical equipment,
nianufacturing facilities, transportation fa-
eilitips, and furniture and fixtures, (2) de-
pletable tangible assets-natural resources,
(3) intangible assets such as patents, fran-
chises, formulas, copyrights, leaseholds, good
will, and trade-marks, and (4) land .
(Amounts in tables 4 through 5-A exclude
land . )

4 .3 Amount shown as "Other assets" con-
sists of assets not elsewhere reported on
return, such as : Sinking funds ; other funds
deferred charges , organization expenses
prepaid and suspense items ; interest, dis-
count, coupons, and dividends receivable
and guaranty deposits . "Other assets" of
life insurance companies includes market
value of real estate and bonds and stocks in
excess of book value ; interest, rents, and
premiums due ; and agents' balances .

44 Assets and liabilities are tabulated as of
Dpeember 31, 1947, or close of fiscal year
nearest thereto . Total assets classes are
based on the net amount of total assets after
reserves for depreciation, depletion, amor-
tization, an(] bad debts . Adjustments are
made in tabulating the data, as follows : (1)
Reserves, when shown under liabilities, are
used to reduce corresponding asset accounts,
and "Total assets" and "Total liabilities"
are decrease(] by the amount of such reserves,
and (2) a deficit in surplus, shown under
~ssets, is transferred to liabilities, an d
Total assets" and "Total liabilities" are

decreased by the aniount of the deficit .

pp.

381

497-524)

45 Amount shown as "Other liabilities"
consists of liabilities not elsewhere reported
on return, such as -. Deferred and suspense
items ; accrued expenses ; dividends payable ;
funds held in trust ; borrowed securities ;
outstanding coupons and certificates ; and
overdrafts . "Other liabilities" of life insur-
ance companies includes the net
outstanding policies and annuities,
rowed money. "Other liabilities"
includes deposits (time, savings,
etc.) and bank notes in circulation .

value of
and bor-

of banks
demand ,

46 Capital stock which is not definitely
designated as either common or preferred is
tabulated under common stock . '

47 Amount shown as "Surplus and undi-
vided protits" consists of paid-in or capital
surplus and earned surplus and undivided
profits . See note 48 .

48 Aniount shown as "Deficit" consists of
negative amounts of earned surplus and un-
divided protits .

49 F or types of corporations permitted to
file a consolidated return and criterion of
affiliation, see "Synopsis of Federal Tax
Laws," pages 489-495 .

50 Nuin ber of subsidiaries consists of the
number of aftiliated corporations which to-
Ilether with the common parent corporation
tile a consolidated income tax return .

51 The lower limit of each total assets class
is shown in this table . For inethod of tabn-
lating "Total assets," see note 44 .

52A-mount of "Investments" consists of
"Invp.stinents, Government obligations," de-
scribe(] in note- 40, and "Other investments"
(itoins 4 and 5, respectively, schedule L, page
4, Form 11-20) .

53 Bonds, notes, and mortgages payable,
with original maturity of less than one year,
are combined with accounts payable to ob-
tain the amount of "Accounts and notes pay-
,i .ble" shown in table 6 .s

54 111:1011(lq and mortgages payable" shown
in table 6 are those with original maturity
of one year or more .

5.5 "Capital stock" consists of both pre-
ferred an(] common stock .

56 The amount of ",Surplus and undivided
profits" shown in table 6 includes surplus
reserves, paid-in or capital surplus, and
earned surplus and undivided profits .

57 Surplus deficit .
58 The lower limit of each net income and

deficit class is shown in this table. For
detinition of net inconip or deficit, see note 4 .

,9 Included in the total, but not in the
detail, tinder "Incomp tax," is $155,000 of
tax reported on returns with no net income .
See. note 5 .

GO For taxable ypars beginning after De-
cember :31, 1941, if the net long-term capital
gain oxcpeds the net Miort-terni capital loss,
;in alternative tax is imposed in lieu of the
normal tax and surtax if and only if such
tax is less than the normal tax and surtax.
The alternative tax is the suin of (1) a par-
tial tax, computed at the uornial tax and
surtax rates on the net income decreased by
the amount of the excess of the net long-
terin capital g-ains over the net short-term
capital loss, and (2) 25 percent of such
excess .
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TABLE 1I .-Corporation returns, 1909-1947,1 ivith net income and ivith no net i?zco)?z,e : Number of returns, total coinpiled receipts, net income W

07, deficit, and dividends paid by type of dividend (1922-1947)'-'~ also, for returtis with net income : Income tax, excess profits taxes, and 0.0

total tax
[Money figui6s in thousands of dollars]

Returns with net income 4 Returns with no net incom e

Total Dividends paid 7 Dividends pai d

Year numbe
r

of
returnS2 Number

Tota l
compiled

Net
4

Income

5

Exces s
profits

Total
t

Cash and
Corp - -,

Number

Total
compil6d Defleit4 Cas4and -po-Coi

'
Year

-
receipts 3 income tax taxes ax assetsother j ~ ,.

ration s
receipts 3 asset s

th than

ration s
ownthan own

stock
own stock

o er
oWh*stock stock

1909 --- -
19108

262,490

202270

52,498

04 054

--------------- -- 3,590,000

3 761 000

20,96 0

33,512

---------- -

-----------

20,96 0
33 512

----- -
------------ -

-

-------- -
--------------

209,99 2
216,162

--------
----- -

-------------
------- -
---------- : -

I ------ -

----- -----

------- -

--------

B 1909
8191 0

--- -

1911 8 ----

,

288,352

,

55,129

------ ----- -

-------- ~: ------

, ,

3,503,000 28,583

00635

---------- -

-

28 :58 3
00635

------ ----- --- 23.3,22 3

22 0244

------------- -
--------------

---------- L ---------- -
------

------- -
--------

191 1

1912
1912 8 ----

-1913 8
305,336

316,909

61,11 6
188,866

------------ -

--------------

4,151,000
4,714.000

,

43,128

----- ----- -

-----------

,
43,128 ---------- - ---- --------

,

123,043 -------- ---
7

------ ----- ----------- -------- 191 3
8 191 4-- -

1914 8 --- -

3

299,44 5

443

174,20 5

91 1190

--------------- 7 3,940,000

310 0005

39,145
99456

-------------

-

39,14 5
56,994

------------ -

---- = --------

----------- -

-------- ---

125,24 0
175,532

------ -

---------- ----

---------- -
----------

---------- -
--------

--- --- -

-------- 1915
--- -191 5

1916

366 ,

341 253

,

206,984

------------- -

It 32, Zl? 097 . .

,,

8,765,909

,

171,805

---- -

----------- .- .171,805 --- =- -------
-I

--- --------- 134,269 2,796,634
~

656,904 : --- ------ -

-

-------- 191 6

191 7----- -

1917 ------

,

351,426 232,079 1179,540,005

-659

10,730,360

51 136 18

503,.698
6 53 '198

1,638,748
M52 566

2,142.4-4 6

7643 158

------------- ---------- -

---

119,34 7
115,"518

3451153 ,
6, 757, 622

629,608
689,772~

------- --- -

-------7 -----

------- -

------ 191 8
1918 ----- -

1919

317,579
320 198

202,06 1

209 634

79, 706 ,

1188 261 006

,,
9,411,418

. i

743,536

, 1
1,431,806

, ,
2,175,342

-------- -

---------------

-- -

------------- 110, :564 11 11,657 743 ~995, 546 ;~
~

-
----------- -------- 191 9

----- -

1920------

,
345P 595

,

203,233

, ,
11 93, 8~4, 22~ 7,902,655 636~508

444

.,988 .726
13235

'1,625,23 5
57 670 1-- - -~- :

142,36 2
18§ 158

24, 381 : J38
31 198j.150

2,020,424

2193 .878

---------- -

-----------

------- -

--------

192 0

192 1
1921 ----- -

1922

356,397

382 883

171,23 9
212 536

11 60,051,123 .
6803 11180 3

4,336,048

6,963,811

366 ,
7751-310

,3
.-. 8,466

.- 1
-7783, 776

-- -

3,482,8~0

------ - --
3,'-166,91'6

.
170',348

,
20,588 ;.835

,
2,,1.93, 776 253,845 181,134 192 2

----- -

1923 ------

,

398,933

,

233,339

,,,

97,793 737 -'

:

8,321,529 937 ;'106

881' 550

-------- -937 106

881 : 550

3,520,620
9919943

-787,16 7

A66 M

165,59 4

03 2181

21,226,128

22 38 7186

2,013-1555
9262 223

348,49 8

343,832

104,118

43,706

1923

1924
1924----- -

1925

417,42 1

430 072

236,38 9

252 334

97,560 316
725-114 086

7,586,652

583,6849
1

1 . 170; ~31
------- -

--------- L i-~-170,331
,,

4,817,301

,
:.~02,490

,

177, 7138

, ,
20, 693, 273

, ,

1,.962,628 372,173 41,942 192 5
----- -

1926 ------

,
4,55, 320

,

258,134

,,
118, 420,378 .. .

,

9,673 403

8 981 : 884

1, 229j .79 7

13 04 374
----------- .1,229j .,797

A 130 '674
5,530,21 1

78595 476

'716,219
9 642 178

197,18 6

165 826

24,209,067

29,166,207

2,168,710

2,471,739

415,082
9637,701

41,430

60;323

192 6

192 7
1927 ----- -

1928

475,03 1

89 2495

259,84 9

78 3268

115, 732, 970..-
787 50 79127

,

74 110 617

,,

1 184 142

=-

-------

1

1 :184~'142

, ,
9 6~ 694, 169 .

, ,

509,853

,
174,828 25, 517, 465 2,391,124 488~554 40 27 5

:

1028
----- -

1929 ------

,

509,436

,

269,430

,
130,064 :831_

,,
1 11,653,880 -.1" 193 -,i36 -------- 1, 193 ; 4'36 9 8005, 952 l,i93,896 18,6 591 31,093,375 2,914,128 513,860 74 794 1929



1930 ------ 518,736 221,420 9 89, 910, 937 6,428,813 711,704 ----------- 711,704 96,823,050 250,499 241,616 0 46, 677, 382 4,877,595 1,361,191 163,681 193 C
1931 ------ 516,404 175,898 52,267,013 3,683,368 398,994 ----------- 398,994 3,871,880 77,887 283,806 55,789,939 6,970,913 2,279,203 85,644 193 1
1932 ------ 508,636 82,646 31,855,431 2,153,113 9285,576 ----------- 9285,576 2,320,386 89,955 369,238 49,782,556 7,796,687 1,565,215 53,122 193 2
1933 ------ 504,080 109,786 46,906,664 2,985,972 416,093 6,976 423,068 2,385,889 80,450 337,056 37,327,342 5,533,339 741,570 21,593 193 3
1934------ 528,898 145,101 63,118,536 4,275,197 588,375 7,673 596,048 93,822,599 173,419 324,703 9 38,371,418 4,181,027 1,036,781 41,344 193 4
1935 ------ 533,631 164,231 77,638,952 5, im, 723 710,156 24,969 735,125 4,651,002 112,162 312,882 37,010,765 3,468,774 1,289,618 23,689 193 .'
1936 ------ 530,779 203,161 105,011,693 9,478,241 1,169,765 21,613 1,191,378 7,179,220 335,319 275,696 27,710,009 2,152,024 200,112 9,653 193 C
1937 ------ 529,097 192,028 109,202,739 9,634,837 1,232,837 43,335 1, 276p 172 7,308,774 170,945 285,810 33,240,640 2,280,-846 205,243 17,725 193 7
1938 ------ 520,501 169,884 80,267,477 6,525,979 853,578 5,988 859,566 4,780,202 76,146 301,148 40,186,469 2,853,098 233,231 8,436 193 S
1939 ------ 515,960 199,479 105,658,338 8,826,713 1,216,450 15,806 1,232,256 5,562,273 87,202 270,138 27,219,886 2,092,148 184,466 2,676 193 9
1940------ 516,783 220,977 125,180,472 11,203,224 2,144,292 404,254 2,5 4-8,546 5,888,325 130,578 252,065 23,056,316 2,283,795 200,457 9,411 194 C
1941 ------ 509,066 264,628 175,181pS20 18,111,095 3,744,568 3,423,334 7,167,902 6,5182177 157,860 204, 2 78 15,250,197 1,778,553 182,610 21,080 194 1
1942 10 ---- 479,677 269,942 206,160,215 24,052,358 4,337,728 7,918,668 12p256,396 5,490,167 69,645 172,723 11,520,297 1,000,746 116,918 3,071 10 IM
1943 10 ---- 455,894 283,735 9 240, 766,898 28,717,966 4,479,166 11,446,417 15,925,582 5,631,023 220,242 136,786 8,915,595 898,722 96,653 4,607 10 194 3
1944 10 ---- 446,796 288,904 252,962,944 27,123,741 4,353,620 10,530,430 14,884,050 5,968,526 242pO58 123,563 9,237,587 819,260 88,617 5,139 10 1941 1
945 10 ---- 454,460 303,019 239,045,611 22,165,206 4,182,705 6,612,045 10,794,750 5,917,615 329,241 118,106 16,402,141 1,026,250 163,152 5,194

0
IOU

1946 10 ---- 526,363 359,310 265,597,448 27,184,592 8,606,695 268,145 8,874,840 7,241,416 520,618 131,842 23,356,789 1,991,708 255,317 6,827 194 6
1947 10 ----

1
587,683

1
382,531

1
343,273,851

1
33,381,291

1
10,981,482.

I
-----------

I
10,981,482 8,222,12 1

I -
692,43 4

I
169,276 24,471,727 1,958,563 142,925 8,333

1

194 7
-

For footnotes, see pp. 462-468 .



TABLE 3.2.-Corporation returns, 1936-1947,1 by net income and deficit classes : Number of returns, net income, and deficit

[Net income and deficit classes and money figures in thousands of dollars ]

RETURNS WITH NET INCOM.E 4

Number
of Net Number

f Net Number
f Net Number Net Number

Net Number Ne t
Net income classes 4 returns'2

income 4 o
returns12 income 4 o

returns 12 income 4 of
returns12

)Me 4inc(
of

returns 12 income 4
o f

returns 19 income 4

1936 1937 1938 1939 1940 194 1

Under I -------------------- 74,728 26,107 71,111 25,430 66,024 22,594 73,604 25,650 77,282 27,791 79,203 30,008
1 under 2------------------- 24,526 35,946 23,079 34,066 21,016 30,479 24,310 35,177 27,056 39 .206 30,556 44,393
2 under 3 ------------------- 14,767 36,666 14,340 35,762 12,940 31,870 14,983 36,901 16,615 40,944 19,711 48,64 6
3 under 4------------------- 10,320 36,164 9,707 34,104 8,943 31,062 10,404 36,105 11,955 41,521 14,472 50,37 0
4 under 5 ------------------- 7,864 35,654 7,407 33,570 6,779 30,410 7,974 35,759 9,803 44,047 12,927 58,227
5 under 10 ------------------ 21,438 153,967 20,538 148,166 17,702 126,457 21,701 155,145 24,508 174,912 31,766 227,78 2
10 under 15 ----------------- 10,939 135,344 10,000 124,070 8,573 105,252 10,437 128,035 11,950 146,761 15,777 193,37 2
15 under 20 ----------------- 6,302 110,144 6,161 108,043 5,210 90,524 6,351 110,340 7,245 125,475 9,776 169,79 0
20 under 25----------------- 4,447 100,175 4,180 94,649 3,941 88,488 5,269 118,469 5,703 128,152 7,297 163 59 9
25 under 50 ----------------- 10,959 388,413 9,879 350,281 7,477 264,367 9,391 331,879 11,058 388,485 16,166 568:52 2
50 under 100 ---------------- 7,046 498,682 6,377 449,228 4,740 332,157 6,314 443,564 7,355 515,462 10,445 736,05 9
100 under 250 --------------- 5,233 813,120 4,878 756,190 3,477 538,084 4,649 717,816 5,539 858,466 81581 1,333,12 1
250 under 500 --------------- 2,107 738,865 1,938 682,812 1,432 497,886 1,885 661,577 2,220 782,570 3,564 1,250,372
500 under 1,000 -------------- 1,197 835,894 1,139 796,055 756 529,955 1,046 729,305 1,237 871,395 2,061 1,438,504
1,000 under 5,000 ------------ 1,058 2,145,833 1,046 2,135,892 705 1,445,832 943 1,997,062 1,166 2,424,760 1,853 3,845,024
5,000 under 10,000 ---------- -
10 000 and over 230 3,387,367 248 3,826,519 169 2,360,562 121 881,839 158 1,137,565 246 1 701,01 6

, ------------- 93 2,376,090 127 3,455,712 227 6:252,29 9

Total-----------------
I

203,16 1
-

9,478,241
I

192,028 9,634,837 169,884 6,525,979 199,479 8,826,713 220,977
1

11,203,224 264,628 18,111,095

w
00
M



1942 10 1943 10 1944 10 1945 10 1946 10 1947 10

Under 1 -------------------- 70,220 27,628 62,933 25,543 60,378 24,693 59,737 24,628 60,207 25,177 66 ' 516 27,629
1 under 2------------------- 30, .264 44,107 29,718 43,514 29,574 43,451 30,532 44,742 32,005 47,003 34,355 50,61 4
2 under 3 ------------------- 20,113 49,734 21,048 52,160 20,853 51,719 21,542 53,316 23,055 57,116 24,265 60,081
3 under 4------------------- 15,482 53,886 16,777 58,536 16,091 56,067 16,893 58,813 18,218 63,534 19,537 68,093
4 under 5 ------------------- 14,016 63,230 15,837 71,534 13,761 61,821 14,346 64,457 15,815 70,021 16,110 72,284
5 under 10 ------------------ 35,424 253,671 40,570 290,834 43,619 317,576 48,479 354,661 50,942 371,280 52,897 382,820
10 under 15 ----------------- 17,163 210,610 19,829 243,215 23,286 285,580 26,983 330,635 30,621 376,641 31,874 393,070
15 under 20 ----------------- 10,523 182,621 12,095 209,207 13,854 239,654 15,597 269,914 20,971 363,745 22,098 384,253
20 under 25 ----------------- 7,455 167,082 8,478 189,952 9,392 210,052 10,429 233,398 18,119 408,159 20,445 461,735
25 under 50 ----------------- 17,465 615,433 20,294 715,465 21,505 757,985 23,090 810,206 35,645 1,248,324 36,696 1,283,695
50 under 100 ---------------- 12,040 850,463 13,840 977,169 14,138 1,000,470 14,432 1,013,553 22,736 1,600,462 23,890 1,684 769
100 under 250 --------------- 9,828 1,539,033 11,158 1,748,589 11,342 1,772,038 11,011 1,725,564 17,308 2,685,312 18,688 2,897 :136
250 under 500 --------------- 4,398 1,537,039 4,860 1,700,087 4,919 1,725,829 4,571 1,597,154 6,734 2,350,407 7 286 2,530,132
500 under 1,000 -------------- 2,518 1,765,208 2,852 1,983,564 2,817 1,967,850 2,535 1,756,507 3,533 2,458,464 3:806 2,642,213
1,000 under 5,000 ------------ 2,362 4,810,679 2,665 5,395,744 2,670 5,454,440 2,278 4,608,699 2,806 5,608,499 3,323 6,683,179
5,000 under 10,000 ----------- 337 2,388,346 389 2,745,948 348 2,395,884 296 2,046,643 316 2,180,118 392 2,747,218
10,000 and over ------------- 334 9,493,589 392 12,266,904 357 10,758,631 268 7,172,315 279 7,261,430 313 11,012,370

Total ------------------ 269,942 24,052,358 293,735 28,717,966 288,004 27,123,741 303,019 22,165,206 359,310 27,184,592 382,531 33,381,29 1

- For footnotes, see pp . 462-468 .
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,rABLE 12.-Corporation returns, 1936-1947,1 by net income and deficit classes : Number of returns, net income, and deficit-Continued

[Net income and deficit classes and money figures in thousands of dollars ]

RETURNS WITH NO NET INCOME I

Number Number Number Number Number Numberof Deficit I of Deficit I of Deficit 4 of Deficit 4
Of

Deficit 4 of Deficit IDeficit classes 4 returns returns 12 returns12 returns 12 returns 12 returns1 2

1936 1937 1938 1939 1940 194 1

Under I -------------------- 158,701 48,026 162,530 48,842 160,549 49,950 154,828 46,148 146,742 43,090 124 929 35 2751 under 2 ------------------- 36,657 52,756 38,953 55,481 41,008 59,157 36,396 52,269 32,993 47,283
,

25,451
,

36,3162 under 3 ------------------- 19,342 47,338 20,305 49,504 22,550 55v374 18,844 46,238 17,150 42,074 12,678 31 0983 under 4 ------------------- 11,634 40,301 12,111 41,887 14,071 48,764 11,568 40,106 10,475 36,298 7 655
,

26 5394 under 5 ------------------- 7,857 35,147 8,326 37,223 9,877 44,207 7,896 35,284 7,039 31,484
,

5,263
,

23,572
5 under 10 ------------------ 18,064 126,569 19,210 134,614 23,268 163,462 -18,157 127,588 16,443 115,442 12,309 86,44 4
10 under 15 ----------------- 7,073 86,156 7,675 93,358 16 99196 112,242 7,038 85,900 6,601 80,490 4,792 58,50 215 under 20 ----------------- 3,781 65,485 3,902 67,335 5,067 87,589 3,794 65,507 3,503 60,633 2,622 45,30 820 under 25 ----------------- 2,392 53,389 2,479 55,241 3,171 70,846 2,294 51,125 2v 153 48,203 1,568 34,983
25 uuder 50 ----------------- 5,021 174,769 5,094 176,442 6,183 2t5,180 4,745 164,899 4,448 155,092 3,375 118,21 5
50 under 100 --------------- -

-
2,615 180,523 2,759 190,181 3,221 223,331 2v423 166,724' 2,287 157,125 1,784 124,124

100 under 250 ----- ----------- 1,613 242,989 1,544 236,355 1,871 283,893 1,386 212,231 1,354 206,130 1,122 170 599
250 under 500 --------------- 500 173,554 470 160,713 564 197,979 ~382 130,525 454 --154 145 367 128 :296
500 under 1,000 -------------- 232 159,977 242 169,930 283 195,121 187 129,086 201

,
138 088 187 133 2231,000 under 5,000 ------------ 186 385,179 187 372,665 217 450,646 167 346,130 179

,
367 625 146

,
301 60 15,000 under 10,000 ---------- -

10 000 and over 28 279,865 33 391,076 52 595, 357 18 134,020 22
,

160,337 14
,

95 78 9------------ -, 15 258,368 21 440,256 16 328"60 7
Total ----------------- 275,696 2,152,024 285,810 2,280,846 301,148 2,853,098 270,138 2,092,148 252,065 2,283,795 204,278 1,778,553

w
00
00



1942 10 1943 19,44 10 1945 10 1946 10 1947 1 0

Under I ----------------- --- 105,757 29,888 84 297 22,978 75,011 - 19,992 69,755 is, 377 69,146 is 822 78,547 22,65 17
1 Linder 2 --------- -------- -
2 Linder 3 ------------ ------

21,948
11,107

31,406
27,249

16 : 605
8,304

2~, 82 8
20,362

14,60 7
7,547

20,945
18,447

13,790
7,388

19,77&
18,164

15,81 9
8,878

22 :84 9
21,876

20,85 6
12,613

30,22 2
31,10 87

3 under 4 ---- --- ----------- 6406 22 956 5,081 17,596 4,645' 16,116 4,612 16, OW 5,940 20,648 8,692 30,237.i -
4 under 5 ---------

,
4,426

,
19,799 3,516 15,749 3,162 14,123 3,185 14,283 4,248 19,060 6,627 29,680

5 under 10 ------------------ 10,445 73,044 8,230 57,700 7,961 56,191 7,767 54,931 10,976 77,606 17,214 121, M
10 under 15- - - ------ ---- 3,910 47,6 66 : 3,373 41,089 3,218 39,235 3,272 39,833 4,779 58,399 7,694 94,023- --
15 under 20 ~ ---------------- .2,075

.
35,743 1, 739' 30,030 1,754 30,215 1,890 32,606 2,597 44,787 4,097 70, 682,

20 under 25 ----------------- 1 328 29 615 1,173 26,163 1,082 24,175 1,221 27,296 1,732 38,571 2,631 n g58, 7 0
25 under 50 ------------------ 21 711 94 :417 2,302 79,456 2,362 81,831 2,552 88,812 3,536 123,661 5,432 188,284
50 under i66 -------------------- 11277 89,832 1,174 80, 976 1,168 81,268 1,3616 :95,165 1,985 137,131 2,646 181,87 5
100 under 250 ----------------- 703 108,203 661 98,662 693 106,471 809 123,023 1,291 197,498 1,418 2ifi ; 576
250 under 500 -- ------------- .228 . 79 462 218 73,802 . 206 69,660 276 . .97,148 469 162,760 432 148 , 083-
506 under 1,000--,---------- -
1,000 under : 5 000 ------------

96
64

,
65,80 5

119 826
7 3
45

50,73 1
101,254

93
50

63,745
102,426

128
83

90,11 8
- 155, 962

21 8
192

151,70 9
368,590

22 7
124

155,639
239,79 7,

5,000 under 10,000 ------- -- 6
,

43,599 2 11,989 2 12,106 7 46,828 18 123,965 17 112,153- -
10,000 and 2 83,237 3 146,356 2 62,315 5 87,904 18 403,775 9 226,926

Total' ------ ----------- i72 723 1,000,746 136,786 898,722 123,563 819, 60 118,106 1,026,250 131,842 1,991,706 169,27 6

, For footnotes, see pp . 462-468 .
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TABLE 13 .-Corporation returns, 1918-1947,1 for all returns, returns with net income, and returns with no net income : Number of returns,compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid 'by type of dividend
" -also, for returns with net income : Net operating loss deduction, income subject to excess profits tax, income tax, declared value

excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax

1

1 1

1 2

1~
14
15
1 6

1 7

1 8

19
20

21

I

Number of returns 12 ---------------------------------------------

Receipts, taxable :
Gross sales 13 -------------------------------------------------
Gross income (1918-21), gross profit (1922-31), or gross receipts

(1932-47) from operations . 14 .
Interest on Government obligations 16. . . . . . . . . . . . . . . . . . . . . . . .
Interest not on Government obligations -----------------------
Interest, rents, and royalties ----------------------------------
Rents 18 -----------------------------------------------------
Rents and royalties 16 --------------------- 7 ------------------
Royalties Is --------------------------------------------------
Net gain, sales of stocks, bonds, and other assets (1918-33) ;

net capital gain 17 (1934-43) .
Excess of net short-term capital gain over net long-term capi-

tal loss . "
Excess of net long-term capital gain over net short-term capi-

tal JOSS .17
Net gain, sales other than capital assets Is --------------------
Dividends from :

Domestic corporations 19 ---------------------------------
Foreign corporations

-------------------------------------Otber receipts 20
------------- --------------------------------Receipts, partially and wholly tax-exempt :

Dividends from domestic corporations 19 ---------------------
Interest on Government obligations :

Subject to war-profits and excess-profits tax (1918-21) ;
declared value excess-profits tax (1934-40) ; and declared
value excess-profits tax and surtax (1941-45) .2 1

Subject to surtax only (1941-47) 22
-------------------------Wholly tax-exempt 23 ------------------------------------

Total compiled receipts 24 ------------------------------

PART I .-ALL RETURNS

[Money figures in millions of dollars ]

1918 1919 1920 192 .1 1922 1923 1924 1925 1926 1927

317,579 320,198 345,595 356,397 382,883 398,933 417,421 430,072 455,320 425,67 5

(39)
31)

(39) (39) 80,825 96,685 97,298 9 106,832 106,206 106,864
(39) (39) (39) (39) 13,012 14,459 13,830 (39) 0,332 9,420

--------- -
(39)

--------- -
(39)

--------- -
(39)

--------- -
(39)

--------- -
- - - - - - - - - -

--------- -
- - - - - - - - - -

--------- -
- - - - - - - - - -

--------- -
(39)

--------- -
3,712

--------- -
3,989

---------- ---------- ---------- ---------- 4,263 4,532 4,972 ---------- ---------- --------- -
(39) (39) (39) (39) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (39) (39) (39)

- --- - - --- -
(39)

--- - - - - - - -

( 39)

--- - - - - -- -
(39)

- - - - - - --- -
(39)

--- --- - - - -

- - - - - - - - - -

- - --- ---- -

- - - - - - - - - -

---- - -- - - -

- - - - - - - - - -

- -- --- --- -
(39)

--- ---- - - -
(39)

----- ---- -
(39)

(39)

- - - - - - - - - -

----------

(39 )

- - - - - - - - - -

----------

(39 )

- - - - - - - - - -

----------

(39)

- - - - - - - - -

----------

(11~)

- - - - - - - - - -

----------

(39 )

- - - - - - - - - -

----------

(39 )

- - - - - - - - - -

----------

(39 )

- - - - - - - - - -

----------

(39 )

- - - - - - - - - -

----------

(39)

- - - - - - - - - -

--------- -

--------- -

--------- -
( 39)

--------- -

--------- -
(39)

---------- -

--------- -
(39)

--------- -

--------- -
(39)

--------- -

--------- -
(39)

--------- -

--------- -
(ag)

--------- -

--------- -
(39)

--------- -

--------- -
(39)

--------- -

--------- -
(31)

--------- -

--------- -
(39)

86,372 99,621- 117,943 91,046 2,017 2,017 2,214 26,253 21,373 22,468

421 376 531 509 803 870 915 1,175 1,506 1,658

93 298 263 203 ---- ------ ---------- ---------- ---------- ---------- --------- -

--------- -
146

--------- -
179

--------- -
220

--------- -
189

--------- -
394

--------- -
456

--------- -
517

--------- -
520

--------- -
500

--------- -
50 1

40 87,031 40 1 3 40 118,957 40 91,947 40 101, 314 10 119P 020 40 119 1 747 1 9 134 1 780 1
1
1421 629 1 144

1
899

I

1 1

12

.13

14
15
16

17

1 8

19
20

21



4 0

41
42
43
4 4

45
46
4 7

4 8

4 9

50
51

Deductions :

Cost of goods sold 26 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers 26 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Rent paid on business property ------------------------------

Repairs 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts ------------- -------------------------------------

Interest paid -------------------------------------------------

Taxes paid 28. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation, depletion, and amortization -------------------

Depreciation --------------------------------------------------
Depletion--------------- ------------------------------------
Amortization 30 ------------- --------------------------------

Advertising ------------------------------------------------- 7

Amounts contributed under pension plans, etc .31-------------

Net loss, sales of stocks, bonds, and other assets (1030-33) ;

netcapitalloss (1934-39) ; net long-term capital loss (1940-41) .82

Net loss, sales other than capital assets 18 . . . . . . . . . . . . . . . . . . . . . .

Other deductions 33 ------------------------------------------

Total compiled deductions ---------------------------------

Compiled net profit or net loss -----------------------------------
Net income or deficit 4 34 -----------------------------------------
Net operating loss deduction 35 -----------------------------------
Income subject to excess profits tax (1942-43) ; adjusted excess

profits net income (194445) .3 6

Income tax 5 -----------------------------------------------------
Declared value exeess-profits tax 87 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits tax 38 ----------------------------------------------

Total tax
------------------- 7 ------------------------------

Compiled net profit less total tax --------------------------------
Dividends paid : 7

Cash and assets other than own stock ------------------------
Corporation's own stock -------------------------------------

For footnotes, see pp . 462-468 .

56,456 63,826 75,565 56,849 61,828 73,705 75,891 984,716 82,484 83,487
---------

-2,226 --------- -1,993
--------- -

2,437
--------- -

2,259
--------- -

2,410
--------- -

2,576
--------- -

2,636
--------- -

(11)
--------- -

(41)
--------- -

(41 )
---------- ---------- ---------- ---- --- (41) (41) (41) 41) (41) (41 )

4 1) (11) (41) (4i; (41) (41)
. (

41) (41) (c )~ 1
4 ) (41) (41) (41) (41) (41) (41) (41) (41) 81 4
2,633 2,208 2,835 3,141 3,069 3,278 3,445 3,617 3,989 4,37 5

828 932 1,198 1,473 1,518 1,635 1,670 (41) 1,878 2,01 4
--------- -

2,415
--------- -

2,074
--------- -

2,514
--------- -

2,573
--------- -

2,889
--------- -

3,116
--------- -

3,18o7
--------- -
----------

--------- -
----------

--------- -
--------- -

---------- ---------- ---------- ---------- ---------- ---------- ---------- 2,858 3,270 3,34 6
--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

47 2
----------

57 1
----------

502
--------- -

--------- -
--------- -
----------

--------- -
--------- -
----------

--------- -
--------- -
----------

--------- -
--------- -
----------

--------- -
--------- -
----------

--------- -
--------- -
----------

--------- -
--------- -
----------

--------- -
--------- -
----------

--------- -
----------

--------- -
--------- -

--------- -
14,235

--------- -
20,470

--------- -
27,782

--------- -
24,496

--------- -
23,634

--------- -
27,076

--------- -
26,124

--------- -
33,801

--------- -
40,927

--------- -
41,69 2

4278,793 4291,503 42112,332 42 90,791 42 95,347 42 111,386 42 112,952 9125,464 133,119 136923 0

8,238 8,970 6,625 1,156 5,967 7,634 6,795 9,316 9,510 8,66 9
7,672 8,416 5,873 458 4,770 6,308 5,363 7,621 7,505 6,510

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

502
----------

578
----------

220
----------

243
----------

236
----------

24 4
--------- -

653 744 637 366 775 937 882 1,170 1,230 lJ3 1
--------- -

2,506
--------- -

1,432
--------- -

989
--------- -

335
--------- -

43 8
--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
--------- -

3,159 2,175 1,625 702 784 937 882 1,170 1,230 1,13 1

5,079 6,795 4,999 454 5,183 6,697 5,914 8,146 8,281 7,53 8

---------- ---------- ---------- ------- 7-- 3,437 4,169 4,339 5,189 5,945 96,423
---------- ---------- ---------- ---------- 3,348 891 511 544 758 703

22
23
24
25
26
27
28
29
30
31 W
32 H
3 3
34
35
36
3 7

38
39 0

40

41
42
43
44

45 ~nd
4 6
47

48 C.0

49



TABLE .13 .-Corporation returns, 1918-1947," for all returns, returns with net income, andreturns icith no net inconte : Number of returns,
com.piled receipts, compiled deductions, com,piled net profit or net loss, net income or deficit, and dividends paid by type of dividend ;
also, for returns with net income : Net operating loss deduction, income subject to excess profits tax, incoine tax, declared value
excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

PART I .-ALL RETURNS-Continue d

[Money figures in millions of dollars ]

I

2
3

4
5
6
7
8
9

10

i i

12

13

14
15
16

17

1 8

19
~O

Number of returns 12 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Receipts taxable :
Gross sales

13 -------- I -----------------------------------------Gross .income (1918-21), gross profit (1922-31), or gross receipts
(1932-47) from operations .1 4

Interest on Governinent obligations 15 - - - - - - - - - - - - - - - - - - - --- - - -
Interest not on Government obligations ----------------------
interest, fents, and royalties ---------------------------------
Rents'6------------------------------------------------------

ss
0Royal ties

.

. . . . .ij
----------------------------------------

et

g -
. f k d sets (1918-33) ;N

a,"

s 9 s , s, bonds, an other a s
ri~t -43).

Rents and royalties

11 ----------------------------------------
E

a ;ital gauit t(1934

f

net sbor

_

erm capital gain over net long-term ca,pi-es
td] JOSS .17

Excess of net long-term capital gain .over net short-term capi-
tal loss .~' ~ . '

. .

Net gain, sales other than capital -assets 18 --------------------
Dividends fiom :

Domestic corporations ----------------
Forei gn corporation s

Other receipts 20 . . . .. . . . . . . . . I , 1 . I . ! ~ : % ------ - -------- ---------------------------------------------------

Receipts, partially and wholly t9x-exemp
-
t :

Dividends. from domestic corporations 19 ---------------------
Interest on Government- obligations : .

'Subject to war-profits and excess-profits tax (1918-21) ;
declAred value excess-profits tax (1934-40) ; and declared
value ex6k~s~pf6fits tax and surtax (1941-45) .21

Su~bjed

'

t to surtax only (1941747) 22 ------------------------
Wholly taX-eXeMpt i3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total com piled receipts 24 ------------------------------

1928 1929 1930 1931 1932 1933 1934 1935 1936 193 7

443,611 456,021 463,036 459,704 451,884 446,842 4691,804 477,113 478,857 477,83 8

112,436 118,101 997,941 75,494 9 53,294 51,777 74,309 815,332 100,586 108,383
lO, ~34 2.8,598 25,267 21,945 9 19,584 18,9812 18,552 19,790 22,886 24,862

--------- -
4,476

--------- -
. 5,036

--------- -
4,707

--------- -
4,122

--------- -
3,49.1

--------- -
2,786

--------- -
2,696

--------- -
2,666

--------- -
2,543

--------- -
2,601

--------- -
(39)

--------- -
2,391

--------- -
2,480

--------- -
2,251 --------- -1,926 --------- -1,650

--------- -
1,585

--------- -
1,643

--------- -
1,518

--------- -
1,54 9

(3ii (39) 9)
---- -

(39)
--------- -

(39)
--------- -

(39)
--------- -

(39)
--------- -

(39)
--------- -

(39)
--------- -

(39)
722

---

1,31 5

------- --

64 6

-----------

299

----------

14 2

-----------

262

----------

243

----------

.470

----------

58 1

----------

30 5

--------- -

---------- -

------ -- -

----------

---------- -

---------- -

-----------

--------- -

--------- -

----------

--------- -

--------- -

----------

--------- -

--- ---- 77 -

----------

-- 7 --- 7 - -

------ -

----------

--------- -

--------- -

----------

---- ---- -

--------- -

----------

--------- -

--------- -

2,677

--------- -

--------- -

2,682
(39) (39) (39) (39) (39) (39) (39) (39) (39) 209

922,897 2,587 92,450 1,436 1,387 1,159 1,229 1,122 1,208 1,11 1

1,91 .7 2,593 2,571 1,969 1,260 1~ . 026 2,1217 3,014 ---------- --------- -

---------- ---------- ---------- --------- ---------- ---------- (44) (44) 2$'0 .265

--------- -
..9523

-------- -
'537

--------- -
526

--------- -
.'642

--------- -
554

--------- -
'592

--------- -
9659

--------- -
714

--------- -
445

--------- -
476

9 153,305 161,158 .9186,588 108,057 81,638 84, 234 9 101, 490 1141650 . 132,723 142,443

1

4
5
6
7
8
9

1 0

19
20

21

CO

I."
Q0



22
23
24
25
26
27

.28
29
30
31
32
33
34
35
36
37

38
39

40

41
42
43
4 4

45
46
47

48

49

50
bi

Deductions :
Cost of goods sold 2b - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers 26 -----------------------------------
Rent paid on business property ------------------------------
Repairs 27 . . . . 7. _ ~ - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Bad debts ---------------------------------------------------
Interest paid --------------------------------------------------
Taxes paid 28 - - - -
Contributions or iffii 20 --------------------------------------

Depreciation, depletion, and amortization -------------------

Depreciation ---------- ------------------------------------------

Depletion--' _W

-----------------------------------------------Amortization ------------------------------ ---------------
Advertising --------------------------------------------------

Amounts contributed under pension plans, etc .31 -------------

.Net loss, sale§ of stocks, bonds, and .other assets (1930-33) ;

net capital loss (1934-39) ; net long-term capital loss (1940-
41) .32

Net loss, sales other than capital assets 18 ---------------------

Other deductions 33 ------------------------------------------

Total compiled deductions ---------------------------------

Compiled net profit or net loss -----------------------------------
Net income or deficit 4 34 -----------------------------------------
Net operating loss deduction 35 -----------------------------------
Income subject to excess profits tax (1942-43) ; adjusted excess

profits net income (1944-45) .36

Income tax 6 ------------------------------------------------------
Declared value excess-profits tax 37 -------------------------------

Excess profits tax 38 ----------------------------------------------

Total tax--------------------------------------------------

Compiled net profit less total tax --------------------------------
Dividends paid : 7

Cash and assets other than own stock ------------------------
Corporation's own stock -------------------------------------

For footnotes, see pp . 462-468 .

87,265 91,076 9 76,190 58,774 941,430 43,626 57,458 66,279 78,023 84,16 8
---------- ---------- ---------- ---------- 9,837 9,420 8,670 9,190 10,859 12,23 1

3,199 3,337 3,139 2,698 2,133 1,995 2,173 2,345 2,713 2,809
(41) (41) (41) (41) (41) 1,422 1,486 1,542 1,530 1,56 5
(41) (41) (41) (41) (41) (41) (41) (41) (41) (41 )

804 942 980 1,183 1 " 313 1,249 1,182 965 901 756
4,581 4,925 4,861 4,492 4,043 3,511 3,422 3,261 3,081 3,003
2,203 92,252 2,297 2,231 2,087 2,124 2,162 2,628 2,958 3,666

---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 30 33
---- -

---- 3,597 -
---- -

---- 3,871
---- -
3,986 -

---- -----
4,003

- ---- -
---- 3,693

---- -
3,496

---- -
3,362 3,352 3,286 -

---- -
3i i

M 5
----------

559
----------

463
----------

268
----------

24 7
----------

24 6
----------

31 2
----------

34 9
----------

43 7
----------

524
--------- -

--------- -
--------- -

(41)

--------- -
--------- -

(41)

--------- -
--------- -

936

--------- -
--------- -

1,702

--------- -
--------- -

1,705

--------- -
--------- -

1,686

--------- -
--------- -

297

--------- -
--------- -

239

--------- -
--------- -

142

--------- -
--------- -

164

--------- -
940,473

--------- -
942,327

--------- -
939,088

--------- -
33,484

--------- -
918,980

--------- -
16,390

--------- -
17,996

--------- -
19,076

--------- -
20,991

--------- -
22,352

9 142,638 149,289 9131,940 108,834 85,467 85,164 98,520 109,227 124,952 134,613

910,667 11,870 94,649 45 777 453,829 45 930 92,970 5,423 7,771 7,83 0
8,227 8,740 1,551 453,288 45 5,644 452,547 94 1,696 7,326 7,354

30 1
----------

392
----------

158
----------

136
----------

8 8
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
--------- -

1,184 1,193 712 399 286 416 588 710 1,170 1,233

---------- ---------- ----------
--------- -
----------

--------- -
----------

. 7
----------

46 8
----------

46 2 5
----------

22
----------

4 3
--------- -

1,184 1,193 712 399 286 423 596 735 1,1 9.1 1,27 6

99,483 10,676 93,937 451, 176 45 4,115 45 1,353 92,374 4,688 6,580 6,55 4

97,083 98,520 98,184 6,151 3,886 3,127 94,859 5,941 7,379 7,51 4
550 1,289 414 164 143 102 215 136 345 189

22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37

38
39

40

41
42
43
4 4

45
46
47

48

4 9

50
51



TABLE 13 .-Corporation returns, 1918-1947,1 for all returns, returns with net income, and returns with no net income : Number of returns,
compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend ;also, for returns with net income : Net operating loss deduction, income subject to excess profits tax, income tax, declared value
excess-profits tax, excess proflts tax, total tax, and compiled net profit less total tax-Continued

PART I .-ALL RETURNS-Continued

[Money figures in millions of dollars ]

1938 1939 1940 1941 1942 10 194310 194410 194510 194610 1947 1 0

Number of returns 12 - - - - - - - - - - - - - - - - - - - - - --- - - - - - - - - - - - - - - - - - - - - - - - 471,032 469,617 473,042 468,906 442,665 420,521 412,467 421,125 491,152 551,80 7

Receipts, taxable :
Gross sales 13 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Gross income (1918-21), gross profit (1922-31), or gross receipts

91,19 5
20,594

101,576
22,296

114,642 .
24,483

151,32 5
29,379

173,375
35,282

9199,904
40,390

209,636
42,696

203,57 5
40,455

234,924 ,
40 763

304,296
49 498(1932-47) from operations .14 , ,

Interest on Government obligations 15 ------------------------ ---------- ---------- ---------- 38 230 664 1,100 1,502 1 740 5671Interest not on Government obligations --------------------- -
Interest, rents, and royalties ---------------------------------

2,420
----------

2,444
----------

2,496
----------

2,56 5
----

2,475 2,238 2,187I 2,225
,

2,494
,

2,94 5

.Rents 16 ------------------------------------------------------
-Rents and royalties 16 ---------------------------------------- --------- -

- 2,142 --------- -2,319 --------- -2,024

----- -

--------- -2,159

- -------- -

--------- -2,277

--------- -

--------- -2 359

--------- -
2,11 5

- -- -

--------- -
2,358

--------- -
2,585

--------- -
2,84 1

R4alties 16 ------------------ * -------------------------------- -
Not gain, sales of stocks, bonds, and other assets (1918-33) ; net

--------- -
207

,

-----------

212

--------- -
188

--------- -
163

--------- -

179

,

--------- -

294

- ---- -
247

--------- -

254'

--------- -
290

--------- -
373

capital gain 17 (1934-43) .
. ---------- ---------- ---------- --------- -

Excess of net short-term capital gain over net long-term capital ---------- ---------- ---------- ---------- ------ --- 25 44 39 24JOSS .17 - --------- -

Excess of net long-term capital gain over net short-term capital ---------- ---------- ---------- ----- I ----- ---------- ------ 403 879 1 173 901JOSS .17 ---- ,

Net gain, sales other than capital assets 18 ------------------- -
Dividends from~

95 115 178 184 131 130 140 183 298 32 3

Domestic corporations
19 ------------ 7 ------------------- -Foreign corporations ~

- 1,791
312

1,906
250

2,02 1
245

2,23 5
183

1,344 1,334 1,429 1, 418 ' 1,713 1,88 2
__---------------------------------- -

Other receipts 20

- ------------------------------------------ -Receipts, partially aWd wholly tax-exempt :
966 998 1,177 1,391

15 6
1,535

13 4
1,575

145
1,584

134
1,907

254
2,210

34 1
2,30 8

Dividends from domestic corporations 19 --------------------- ---------- ---------- ------ -
Interest on Government obligations :

- -- ---------- ---------- ---------- ---------- ---------- ---------- --------- -

SubjO6t to war-proflts and excess-profits tax (1918-21) ; 274 320 365 467 3~8 3~3 332 301
declared value excess-profits tax (1934-40) ; and declared

. ---------- --------- -

value e
'
xcess-profits tax and surtax (1941-45) .21

Subject to surtax only (1941-47)22------------------------- ---------- ---------- ---------- 63 39 29 19 6 266 254
Wholly tax-exempt 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 458 443 429 V9 298 279

,
242 207' 206 192

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Total compiled receipts 24 120, 4M 132,878 ~ 148, 236 190,432 217, 691 9249,682 262,201 255,448 288,954 367,74 6

I

19
20

21

1

2
3

12

13

14
15
1 6

17

1 8

19
20

21



22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37

38
3 9

4 0

41
42
43
4 4

45
46
4 7

4 8

4 9

50
51

Deductions :
Cost of goods sold 25 - - - - - - - - - - - - - - - - - --- - - - - - - - - - - - - - - - - - - - - - - -

Cost of operations 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Rent paid on business property ------------------------------
Repairs 27 . . . . . . . . . . . .

. 7 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Bad debts
Interest paid -------------------------------------------------
Taxes paid 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Depreciation, depletion, and amortization --------------------
Depreciation--------------------------------
Depletion ---------------------------------- 7 - - - - - - - -
Amortization 80 ----------------------------------------------
Advertising--------------------------------------------------
Amounts contributed under pension plans, etc .31 -------------
Net loss, sales of stocks, bonds, and other assets (1030-33) ; net

capital loss (1934-39) ; net long-term capital loss (1940-41) .32
Net loss, sales other than capital assets 18 . . . . . . . . . . . . . . . . . . . . .
Other deductions 3 3

Total compiled deductions ---------------------------------

Compiled net profit or net, loss-----------------------------------
Net income or deficit 4 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net operating loss deduction 85 -----------------------------------
Income subject to excess profits tax (1942-43) ; adjusted excess

profits net income (1944-45) .3 6

Income tax 6 -----------------------------------------------------
Declared value excess-profits tax 37 -------------------------------
Excess profits tax 38 ----------------------------------------------

Total tax--------------------------------------------------

Compiled net profit less total tax --------------------------------
Dividends paid : 7

Cash and assets other than own stock ------------------------
Corporation's ow.n stock ---------------------- 7 --------------

For footnotes, see pp. 462-468 .

70,274 77,272 86,739 113,317 130,303 9151,889 161,198 157,377 179,769 234,300
9,802 11,128 12,297 15,141 18,809 22,460 24,312 22,666 23,273 28,205
2,591 2,697 2,950 3,472 3,691 3,745 3,759 4,118 5,143 6,026
1,556 1,603 1,966 2,082 2,219 2,383 2,487 2,558 2,823 3,24 5
(41) 1,098 237 1,598 1,942 2,305 2, 06 2,624 2,716 3,40 8

672 715 617 736 544 418 336 277 352 68 5
2,871 2,797 2,701 2,624 2,459 2,331 2,288 2,308 2,251 2,50 1
8,765 3,995 4,317 5,025 5,194 5,699 5,965 5,585 5,831 6,893

27 31 38 58 98 159 234 266 214 24 1
--------- -

3,352
--------- -

3,443
--------- -

3,520
--------- -

3,765
--------- -

3,914
--------- -

3,916
--------- -

3,950
--------- -

3,977
--------- -

4,202
--------- -

5,220
437 438 475 544 579 644 712 693 799 1,21 0

---------- ---------- 8 114 411 691 981 1,951 64 .59
---------- ---------- ---------- ---------- ---------- ----------- ---------- 1,923 2,408 3,032
---------- ---------- ---------- ---------- ---------- ---------- ---------- 766 w 1,03 8

75 65 703 1,006 ---------- ---------- ---------- ---------- ---------- --------- -

152 186 336 297 486 584 504 464 240 325
20,748 20,233 20,985 23,979 23,642 24,332 26,353 26,550 32,635 39,74 1

116,323 125,700 138,889 173,757 194,292 9221,556 235,654 234,102 263,555 336,13 0

4,131 7,178 9,348 16,675 23,389 28,126 26,547 21,345 25,399 31,61 5
3,673 6,735 8,919 16,333 23,052 27,819 26,304 21,139 25,193 31,42 3

---------- ---------- 123 330 378 225 149 114 140 18 4
---------- ---------- ---------- ---------- 10,303 14,367 12,842 8,309 ---------- ---------

-

854 1,216 2,144 3,745 4,338 4,479 4,354 4,183 8,607 10,98 1
6~ 16 31 64 67 155 99 55 ---------- --------- -

---------- ---------- 374 3,359 7,852 11,291 10,432 6,657 47 268 --------- -

860 1,232 2,549 7,168 12,256 15,926 14,884 10,795 8,875 10,981

3,271 5, W6 6,800 9,507 11,132 12,201 11,663 10,551 16,524 20,634

5,013 5,747 6,089 6,701 5,607 6,728 6,057 6,081 7,497 8,365
85 90 140 179 73 225 247 334 527 701

0

~-q

0
~9
bd

45 t
46 0
47 .

'48 C.0

49

50
51 Id

;1~-
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I

ITABLE U.-Corporation returns, 1918-1947,1 for all retitrns, returns withnet income, and rehirns with no net income : Number of returns ,
co,inpiled reecipts, com.piled deductions, com.pilcd net profit or net loss, net inconte or deficit, and dividends paid by type of dividend ;
also, for returns with net incoine : Net operating loss deduction

.,
income subject to execss profits tax, income tax, declared value

excess-profits tax, excess profits tax, total ta .x, and coinpiled net profit less total tax-Continued

PART II .-RETURNS WITH NET INCOME 4

[Money figures in millions of dollars ]

I

11

1 2

13

14
15
1 6

17

,1 8

19
20

21

Number of returns 12 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Receipts, taxable :
Gross sales 13 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross income (1918-21), gross profit (1922-31), or gross

receipts (1932-47) from operations .1 4
Interest on Government obligations 15 ------------------------
Interest not on Government obligations ----------------------
Interest, rents, a nd royalties ---------------------------------
Rents 16 ------------------------------------------------------
Rents and royalties 16 -------------------------------------
Royalties 16

--i--------------------------------------------'Net gain, sales o stocks ; bonds, and otber asset s' (1918-33) ;.
net capital gdin')7 (1934-43) .

Micess of net ~sbort-term capital gain over net long-term
capital loss .'-'

Excess of. net long-term capital gain over net short-term
*capital loss .1 7

Net gain, salesotber than capital assets ------
DWdenft from : . I . . I

I)orfi6stic corporations 19 ----------------- ----------------
Foreign corporations -------------------------------------

0 tb'er receipts 20 ---------------------------------------

Receipts, partially and wholly tax-exempt :
Divid6nds from domestic corporations 19 - - - - - - - - - - - - - - - - - -
Ihi6~6,qt ;on Government obligations :

Subject to war-profits and excess-profits tax (1918-21) ;
declared, value excess-profits tax :(1934-40) ; and declared
value kc6g~-profits tax and surtax (1941-45) .2 1

Sbbject to' surtax only (1941-47) 22 . . . . . . . . . . . . . . . . . . . . . . . .
Wholly tax-exempt P -------------------------------------

76tal .compiled receipts 24 . . . . . . . . . . . . . . . . . .. . . . . .

1018 1019 1920 1921 1922 1923 1924 1925 1026 1927

7 --- ----- 7-7 --
----- -

----
233,339 236,389 252,334 258,134 259,849

---------- ---------- ---------- ---------- 79,701 79,303 90,507 88,003 84,668
----------- ---------- - -- ---------- ---------- 11,888 11,463 (39) 7,621 7,364

--------- -
----------

- ------- -
----------

--------- -
----------

-------- - -
----------

------- - -
----------

------ -
----------

----- -
(39)

--------- -
3,159

--------- -
3,369

---------- ----- ---------- ----------- 3,690 4,013 ------- -- ---------- --------- -
------ ----- ---------- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (39) (39) (39 )

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

- - - - - - - - - -

- - - - - - - - - -

- - - - - - - -

- - - - - - - - - -

- - - -

- - - - - - - - - - - - - - - - - - - -
(39)

- - - - - - - - - -
(3D)

- - - - - - - - - -
(39 )

- - - - - - - - - -

--------- -

----------

- - - - - - - - -

--------- -

----------

- -

-

- - - - --- - - - -

--------- -

- -------

- - - - - - - - - -

------- - -

-----

(39)

--------- -

----

(39)

-- ------ -

-----------

(11)

-- ------ -

- ---------

(a)

---- ---- -

----------

(39 )

--------- -

----- -

7 -- -

- - - - - - - - - -

- - - - - - - - - -

------- 7- -

- - - - - - - - - -

- - - - - - - - -

-

- - - - - - - - - -

- - - - - - - - - -

- - - -

- -

-

- - - - - - -

- - - - - - - - - -

- - - - - -

- - - - - - - - - -

- - - - - - - - - -
(39)

- - - - - - - - -

-

- - - - - - - - - -
(39)

- - - - - - - - - -
(39)

- - - - - - - - - -

- - - - - - - - - -
(3g)

- - - - - - - - - -

- - - - - - - - - -
(39)

- - - ----------- --------- - ----- -------- 1,507 1,675 22,201 17,997 18,620

-------- ------ --------- -

----------

------ -

---- -----

67 1

----------

704

----------

98 5

----------

1,24 3

------- --

1,304

------ ---- -

---------- -------- 7- -
7-

--------- -
------

---------- -
----

--------- -
336

--------- -
401

--------- -
395

--------- -
398

--------- -
40 9

- - - - - - - - - - - - - - - - - - - -
- - - - - - - - - - - - -

40 97, 794 40 97, 560 114,087 118,420 1,15,733-
See .

7
.

I

2
3

4
5
6
7

1 0

19
20

21



45
46
47

48

49

50
61

Deductions :
Cost of goods sold 25 ------------------------------------------
Cost of operations 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers 2 6

Rent paid on business property ----------- ------------------
RepairS 27 - - -

- - - - - - -- - - -- - - - - - - - - - - - - - - - - - - - - - - - - - - - - -Bad debts-
----------Interest paid-----L 7 -------- ------------

Taxes paid 28____, - . -, . -. ----------

Contributiofis or iff - - -2- - - - - - - - 7 - - - - - 7-7 - - - - - - - - - - - - - - - - - - - - -ts 9

Depreciation, depletion ; and amortization ----------- -----------
Depreciation ----------- L'T; - - - .7.- - -I,- . .
Depletion

------- -----------------Amortization 30_ ~ . . . . . . . . . .

Advertising
-i;~ - --------------------------------------Amounts coi;~,~ib id under pension plans, etc . 31 ----------

Net loss, sales of stocks, bonds, and other assets (1930-33) ; n6ti-
capital loss (1934-39) ; net long-term capital loss (1940-41) . 32

Net ioss, sales other than capital assets is ---------------------
Other deductions ~ 33 2_

Total compiled de'ductions --------------- -------------------

Compiled net profit- .-- ,_._, ------ ----------

Net income 4 34 ------------------- 7 .
I -------- : -

:
- - I - - - - --- - - I - - - - - - -

Net operating loss deduction 35 -----------------------------------
Income subject 'to excess profits tax (1942-43) ; adjusted excess

profits net income (1944-45) .3 6

Income tax 6 --------- -------------
Declared value excess-prof! ts tax 37 _ _ ~ . . . . . . . . . . . . . . . . . . . . . . . . . . . .----- ---------------------------
Excess proflts tax 38 ---------- I --------------------------------------

Total tax---------------------------------------------------

Compiled net profit less total tax --------------------------------
Dividends paid : 7

Cash and assets other than own stock ---- --------------------
Corporation's own stock -------------------------------------

For footnotes, see pp . 462-468 .

Note 4 8
---------- ---------- ---------- ---------- 59,213 60,891 70,599 67,028 64,97 5
--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
2,033

--------- -
1,989

--------- -
(41)

--------- -
(41)

--------- -

(11 )
---------- ---------- ------ --- ---------- (41) (41) (41) (41) (41 )

--------

: - - - - - - I . --- ; . - - - - - - - - - - - - --- - - - - - - (41) (41) (41) (4 (41 )
- - - - - - - - - - - - - - - --- - - -

- - - - - - - - - - - - - - - - - - - -
(41) (4)) (41) (4 61 3

------ --- ------ ---------- ---------- 2,376 2,463 2,752 2,981 3,06 9
---------- ---------- ---------- ---------- 1,328 1,304 (41) 1,527 1,544
--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
2,302

--------- -
2,379

--------- -
----------

--------- -
----------

--------- -
--------- -

---------- ---------- ---------- ---------- ---------- ---------- 2,363 2,,660 2,493
--------- -
----------

--------- -
------------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

376
------- --

465
----------

299---------
----------

-
--------- -
----------

--------- -
---- -
----------

--------- -
--------- -
----------

--------- -
--------- -
----------

--------- -
----- I --- -
----------

--------- -
--------- -
--- --------

--------- -
--------- -
----------

--------- -
----------

--------- -
---- ---- -

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
21,214

--------- -
19,843

--------- -
27,033

---------
-32t445 --------- -32,14 6

----- ---------- ---------- ---------- 42 88,465 4288,868 103,124 107,106 105,03 9

-------- I -- ----------- ---------- ---------- 9,329 8,692 10,963 11,315 10,694

----------
------- I

.
--- I I - -------- I -- ---------- 8,322 7,'587 9,584 9,673 8,082

--------- -

----------

--------- -

----- 7 ------

--------- -

------- 7 ---

--------- -

----------

578

----------

220

----------

243

----------

236

----------

244

--------- -

7 - - - -
--------- -

---- ------

- - - - - - - - - -
--------- -

-- 7 .7 -------

- - - - - - - - - -
--------- -

-----------

- - - - - - - - - -
--------- -

----------

93 7
--------- -

---- 7 -----

882
--------- -

----------

1,170
--------- -

----------

1,230
--------- -

----------

1,13 1
--------- -

--------- -

---------- ----------- ---------- ---------- 937 .882 1,170 1,230 1,13 1

-7 ------- -7 -------- ---------- ---------- 8,392 7,811 9,793 10,085 9,563

---------- ---------- ---------- ---------- 3,821 3,995 4,817 5,530 5,785
---------- ---------- ---------- --- * ------ 787 467 502 716 642

22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
3 7

38
39

4 0

41

42
43
44 t4

45 0
46 ~O
4 7

48

49

50
6,1

t'D

CAD



TABLE 13.-Corporation returns, 1918-1947,1 for all returns, returns with net income, and returns with no net income : Number of returns,
compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend

' 'also, for returns with net income : Net operating loss deduction, incoine subject to excess profits tax, income tax, declared value
excess-profits tax, excess proflts tax, total tax, and compiled net profit less total tax-Continued

PART IL-RETURNS WITH NET INCOME 4-Continue d

[Money figures in millions of dollars]

I

2
3

4
5
6
7

10 ,

1 1

1 2

13

14
15
1 6

1 7

1 8

19
2 0

21

Number of returns 12 ---------------------------------------------

Receipts, taxable :
Gross sales 13 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Gross income (1918-21), gross profit (1922-31), or gross receipts

(1932-47) from operations . 1 4
Interest on Government obligations is ------------------------

Interest not on Government obligations ----------------------
Interest, rents, and royalties ---------------------------------

Rents

16 ------------------------------------------------------Rents and royalties 16 --- ------------------------------------

Royalties 16 --------------------------------------------------

Net gain, sales of stocks, bonds, and other assets (1918-33) ;

net capital gain 17 (1934-43) .
Excess of . net short-term capital gain over net long-term

capital JOSS .17

Excess of net long-term capital gain over net short-term
capital JOSS .17

Net gain, sales other than capital assets 18 --------------------
Dividends from :

Domestic corporations 19 ---------------------------------

Foreign corporations------------------- ; ------------------
Other receipts 20 ---------------------------------------------

Receipts, partially and wholly tax-exempt :

Dividends from domestic corporations 19 ---------------------
Interest on Government obligations :

Subject to war-profits and excess-profits tax (1918-21) ;
declared value excess-profits tax (1934-40) ; and declared
value excess-profits tax and surtax (1941-45) .2 1

Subject to surtax only (1941-47) 22 . . . . . . . . . . . . . . . . . . . . . . . .

Wholly tax-exempt 23 ------------------------------------

Total compiled receipts 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

I

1928 1929 1930 1931 1932 1933 1934 1935 1936 193 7

~268,783 269,430 221,420 175,898 82,646 109,786 145,101 164,231 203.161 192~102 8

93,338 95,632 963,082 37,341 921,092 35,673 50,103 62,443 82,971 86,55 4
8,465 22,673 17,520 9,946 97,873 8,649 9,679 11,049 15,386 16,24 0

--------- -
3,834

--------- -
4,253

--------- -
3,356

--------- -
2,052

--------- -
1,285

--------- -
872

--------- -
837

--------- -
833

--------- -
1,497

--------- -
1,46 9

--------- -
(11)

--------- -
1,681

--------- -
1,508

--------- -
1,026

--------- -
543

--------- -
459

--------- -
496

--------- -
556

--------- -
731

--------- -
74 8

--------- -
(39)

--------- -
(39)

--------- -
(39)

--------- -
(39)

--------- -
(39)

--------- -
(39)

--------- -
(39)

--------- -
(39)

--------- -
(39)

--------- -
(39)

607

----------

1,165

----------

490

----------

15 7

----------

4 8

----------

11 6

----------

104

------ ---

298

----------

482

----------

21 5

--------- -

--------- -

--------- -

----------

--------- -

--------- -

----------

--------- -

--------- -

----------

--------- -

--------- -

----------

--------- -

--------- -

----------

--------- -

--------- -

----------

--------- -

--------- -

----------

--------- -

--------- -

----------

--------- -

---- a ----- -

2,504

--------- -

--------- -

2,51 5
(39) (39) (39) (39) (39) (39) (39) (39) (39) 203

919,530 2,041 91,841 677 431 543 760 771 952 840

1,595 2,189 1,764 853 .437 440 941 1,492 ---------- --------- -

---------- ---------- ---------- ---------- ---------- ---------- (44) (44) 240 206

--------- -
9418

--------- -
431

--------- -
349

--------- -
216

--------- -
147

--------- -
154

--------- -
198

--------- -
1917

--------- -
248

--------- -
214 .

9 127,788 130,065 989,911 52,267 311,855 46,907 63,119 77,639 105,012 109,203

00

4

6 t~
7 0
8 C)
9 g

1 0
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13
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22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37

38
39

40

41
42
43
4 4

45
46
4 7

48

49

50
51

Deductions :
Cost of goods sold 26 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Rent paid on business property ------------------------------
Repairs 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts ---------------------------------------------------
Interest paid-------------------------------------------------
Taxes paid 28- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Contributions or gifts 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation, depletion, and amortization -------------------
Depreciation-------------------------------------------------
Depletion ---------------- -----------------------------------

. Amortization 30 ----------------------------------------------
Advertising --------------------------------------------------
Amounts contributed under pension plans, etc . 31 . . . . . . . . . . . .

Net loss, sales of stocks, bonds, and other assets (1930-33) ; ne t
capital loss (1934-39) ; net long-term capital loss (1940-41) .32

Net loss, sales other than capital assets 18 ---------------------
Other deductions 33 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions ---------------------------------

Compiled net profit -----------------------------------------------
Net income 4 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net operating loss deduction 35 -----------------------------------
Income subject to excess profits tax (1942-43) ; adjusted excess

profits net income (1944-45) .3 6

Income tax 5 ------------------ -----------------------------------
Declared value excess-profits tax 37 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits tax 38 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total tax ------- 12------------------------------------------

Compiled net profit less total tax --------------------------------
Dividends paid : 7

Cash and assets other than own stock ------------------------
Corporation's own stock -------------------------------------

For footnotes, see pp . 462-468 .

71,279 72,025 947,364 27,661 915,704 26,502 38,177 47,843 63,515 66,043 2
---------- ---------- ---------- ---------- 3,455 3,946 3,674 4,313 6,628 6,995 2

2,427 2,486 1,801 1,157 563 861 1,152 1,379 1,938 1,919 2
(41) (41) (c) (41) (41) 587 761 846 1,061 1,046 2
(41) (41) (41) (41) (41) (41) (41) (41) (41) (41) 2

526 567 446 343 236 333 336 324 .482 423 2
3,396 3,626 2,852 1,499 863 889 1,030 1,151 1,706 1,664 2
1,695 91,793 1,507 913 637 882 1,015 1,460 2,101 2,651 2

---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 27 29 3
---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 3

2,850 3,135 2,623 1,746 1,210 1,542 1,721 1,905 2,342 2,442 3
401 468 244 78 83 85 152 179 332 414 3---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 3

---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 3
---------- ---------- ---------- ---------- ---------- ---------- ----------- ---------- ---------- ---------- 3

(41) (41) 160 154 ill 171 22 16 24 35 3

---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
---------- ----------

3
932,584 931,692 924,371 13,965 96,258 7,629 9,665 11,367 15,129 15,694 3

9 115,157 115,791 981,369 47,515 29,118 43,326 57,705 70,784 95,286 99,354 4

912,631 14,274 81542 4,752 2,738 3,580 5,414 6,854 9,726 9,848 4
10,618 11,654 6,429 3,683 2,153 2,986 4,275 5,165 9,478 9,635 4

301 392 158 136 88 ---------- ---------- ---------- ---------- ---------- 4
---------- ---------- ---------- ---------- ----------- ---------- ---------- ---------- ---------- ---------- 4

1,184 1,193 712 399 286 416 588 710 1,170 1,233 4
------ M ---- ---------- ---------- ---------- ---------- 7 46 8 4625 22 43 4
---------- ----------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 4 7

1,184 1,193 712 399 286 423 596 735 1,191 1,276 48

9 11,447 13,080 7,831 4,353 2,452 3,157 4,818 6,119 8,535 8,572 49

96,594 98 006 96,823 3,872 . 2,320 2,386 93,823 4,651 7,179 7,309 5(
510 1 :194 250 78 90 80 173 112 335 171 51

2
3
4
5
6
7
8
9
0
1 W
2
3
4
5
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7

8
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TABLE 13.-Corporation returns, 1918-1947,1 for all returns, returns with net income, and returns with no net income : Number of returns,

compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend .,,
also, for returns with net income : Alet operating loss deduction, income subject to excess profits tax, inconte tax, declared value
excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

PART II-RETURNS WITH NET INCOME 4-Continue d

[Money figures in millions of dollars ]

I

1 8

19 ;
26

21

Number of returns 12 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Receipts, taxable :
Gross sales 13 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Gross income (1918-21), gross profit (1922-31), or gross receipts

(1932-47) from operations .1 4
Interest,on Government obligations 15 ------------------------
Interest n

'
ot on Government obligations ----------------------

-Interesti rents, and royalties ---------------------------------
Rents 16 ------------------------------------------------------
'Rents and royalties !6 ~ - _ .~ ------------------------------------
-Royalties 16-' 2- - -- - - - - - ---- -- ----------------------------
Net gain, sales of stocksi bonds, and other assets (1918-33) ;

not capital gain 11 (1934-43) .
Excess of :net short-term capital gain over net long-term

capital loss .1 7
Excess of net long-term capital gain over net short-term

capital JOSS .1 7
Net gain, sales other than capital assets Is --------------------
Dividends from:

Domestic corporations 19 ------------- I ---------------------
Foreign corporations-, .,_; ---- --------

Other receipts 20 . . . .
Receipts, -partially and wholfi_ta_x_ e__x_e_m__p_t_:-------------------

Dividendsifroin domestic corporations 19 ---------------------
Interest 9il Government obligations :

_,Subject ;,to war-proflts and excess-profits tax (1918-21) ;
;,t-declared value excess-profits tax (19 .34-40) ; and declared

I . value excess-prof] ts tax and surtax (1941-45) .2 1
-Subject . to surtax only (1941-47) 23 . . . . . . . . . . . . . . . . . . . . . . . .
Whollyi tax-exempt 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

compiled receipts 24 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

1938 1939 1940 1941 1942 10 1943 10 194410 194510 194610 1947 10

169,894 . 199,479 220,97~. 264,628 269,942 283,735 288,904 303,019 359,310 382,531

61,40 84,083 100,448 143,001 165,653 9194,755 203,556 19.3 042 220,456 2 .87,63 2
13,406 15, .552 18,227 24,88.51 32,522 37,393 40,060 35:300

3
12,853 42,685

---------- ---------- ---------- 30 198 629 1,079 1,476 1,702 1,526
. 1,259

-
1,367 1,428 1,528 2,220 2,115 2,122 2,160 2,412 2,85 0

-------- - -
--------

-----------
-----

-------- I - -
----------

-------- - -
----------

--------- -
----------

--------- -
----------

--------- -
1,784

--------- -
1,999

--------- -
2,159

-----
2,44 8

996 1,158 1,274 1,468 1,811 1,957 ---------- ---------- ---------- --------- -
------------ ---------- ---------- ---------- ---------- ---------- 229 234 259 34 2

154 170, 158 134 168, 280 ---------- ---------- ---------- --------- -

- ------ - ---------- ---------- ------ I ---- --------- 22't 39 : 34 2 2

------- -- ---------- ---------- --------- - ----------- 388, 844 1,118 847

56 .79 136 151 98, 106 118 163 266 269

1,625 1,779 1,852 2, 092 ' 1,307 1,307 1,407 1,388 1,631 1,83 8
299 245 238 172 151 132 . 145 132 251 33 5
632 761 936 1,220 1,411 1,475 1,474 1,763 2,002 2,047

---------- --------- -

263

--------- -

-~282.

-- ------ -

298,

---------- --------- -

341

--------- -

326

--------- -

296,

--------- -

------------

--------- -

------ -

------ ----- ----- ---- ----- 56 34 28 18 6 2%, 246
iqq,~ . 201, -~203 114~, 256 . 259 233 202

1
200 18 7

80,26.7'' 105, ~58 125,,~86 175,182 ,
.

206,,160 9240,767 252,963 239,046*~ 265,0~ 343,2i4

W_
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4
5
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7
8
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22
23
24
25
26
27
28
29
30,
31
32
33
34
35
36
3 7

38'
39

4 0

41
42
43
44

45 .
46
47

4 8

4 9

50
51

Deductions :
Cost of goods sold 25 ------------------------------------------
Cost of operations 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Rent paid on business property ------------------------------
Repairs 27 - - - - - - - - 7 - - - - - - - - - 7 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Bad debts---------------------------------------------------
Interest paid---------------------------------------------
Taxes paid 28 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Contributions or gifts 29 ---------- ; ----------------------------
Depreciation, depletion, find, amortiia'tion ------------------
Depreciation ------- :-'- 1. ----- _-L- L: , *77 7- -7 - - - - - - - - - - - - - - - - ----------Depletiozi- - ---------- -------------------t,7------------- ------

Amdrtiza oil
- - - --- - - -- - - - - - - - - - - - - - - - - - - - - - - - - -Advertising ----------------------------------------------------

Amounts 6ohttibiited un!der penlion plans, ete .31 . . . . . . . . . . . . .
Net

I '
oss, sales of stocks, bonds, and other assets (1930-33) ;

net capital loss (1934-39)! net long-term capital loss (1940-41) .32
Net loss, sales other than capital assets 18 ---------------------
Other deductions 33 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions ---------- 7 --------------

Compiled'het proflt --------------------------- 7 ------ 7 ----------- -
Net income 4 34-'

-
:
7 -----------

I

-----------------------------------Net operatingloss deduction 36 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Income subject to excess profits tax (1942-43~ ; adjusted excess-

profits net. income (~944-45) .30

Income tax 5 -----------------------------------------------------
Declared value excess-~roflts tax 37 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Excess profits tax 38 -----------------------------------------------

Total tax
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 7 - - - - - - -

Compiled net profit less total tax --------------------------------
Dividends paid : 7

Cash and assets other than own stock ------------------------
Corporation's own stock -------------------------------------

For footnotes, see pp . 462--468.

45,979 63,406 75,406 106,745 123,886 9147,730 156,284 148,747 167,565 220,46 7
5,487 6,995 8,847 12,846 17,469 20,609 22,811 19,407 17,837 24,123
1, 567 1,931 2,276 2,994 3,259 3,395 3,416 3,732 4,634 5 338

916 1,080 1,389 1,723 1,973 2,196 2,306 2,237 2,268
,

2 76 1(41) 857 1,043 1,455 1,817 2,197 2,456 2,361 2,371
,

3, 206359 421 383 499 411 807 256' '220 290' '5581,435 1,571 1,623 1,923 .1,996 1,990 2,020 1,949 - 1,747 2,07 62,373 2,905 3,386 4,398 4,771 5,363 : 5,648 , 5,065 5,09$ 24 56
23 29 37 57 M 158 233 263 211

,
23 8--------- -

2,051
--------- -

2,491
--------- -

2,801
--------- -

3,248
--------- -

. 3,548
--------- -

3,622
--------- -

3,671
--------- -

3,531
--------- -

3,660
--------- -

4,62 2
261 300 373 472 538 599 661 610 753 1,164

---------- ---------- 7 111 407 667 959 1,649 39 50
---------- ---------- ---------- ---------- ---------- ---------- ---------- 1,826 2, 220' 2,773--------- -

20
--------- -

21
--------- -

259
--------- -

576
--------- -
----------

--------- -
----------

--------- -
----------

744
----------

76 4
----------

976
--------- -

21 86 53 96 203 2M 250 215 95 9 0
13,051 14,587 15,892 19,721 21,440 22,663 24,636 24,122 28,672 35,018

73,542 96,630 113,774 156,866 181,817 0211,761 225,606 216,679 238,212 309,70 5

6,725 9,028 11,406 18,316 24,343 29,005 27,357 22,367 27,385 33,5686,526 8, .827 11,203 18,111 24,052 28,718 27,124 22,165 27,185 33,38 1
------- 7 -- ---------- . 123 330 378 225 149 114 140 184
---------- ---------- ---------- ---------- 10,303 14,367 12,842 8,309 ---------- --------- -

8,54 1,216 2,144 3,745 4,338 4,479 4,354 4,183 8,607 10,98 1
6 16 31 64 67 155 99 55 ---------- - -

---------- ---------- 374 3,359 7,852 11,291 10,432 6,557 47 268
------- -

--------- -

860 1,232 2,549 . 7,168 12,256 15,926 14,884 10,795 8,875 10,98 1

5,866 7,796 8,858 11,148 12,086 13,080 12,473 11,572 18,M0 22,58 7

4,780 5,562 5,888 6,518 5,490 5,631 5,969 5,918 7,241 8,22 2
76 87 131 158 70 220 242 329 521 692

22
23
24
25
26
27
28
29
30
31
32
33
34
35-
36
37

38
39

4 0

41 .
42 0
43 0
44

45 H~J'
46 0
47 W

LI-n



TABLE 13.-Corporation returns, 1918-1947,1 for all returns, returns with net income, and returns with no net incoine : Number of returns,
compiled receipts, compiled deductions, compiled net proflt or net loss, net income or deflcit, and dividends paid by type of dividend *
also, for returns with net income : Net operating loss deduction, income subject to excess profits tax, income tax, declared valu e"
excess-Vrofits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

PART III .-RETURNS WITH NO NET INCOME 4

[Money figures in millions of dollars ]

I

11

12

13

14,
15
16

17

1 8

19
20

21

Number of returns 12 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Receipts, taxable :
Gross sales 13 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Gross income (1918-21), gross profit (1922-31), or gross receipts
(1932-47) from operations .1 4

Interest on Government obligations 16 ------------------------
Interest not on Government obligations ----------------------
Interest, rents

'
and royalties---------------------------------

Rents 16 ------i~ft7 --------------------------------------------Rents and ro ies 10 ----------------------------------------
Royalties 16 --------------------------------------------------
Net gain, sales of stocks, bonds, and other sssets (1918-33) ;
net capital gain 11 (1994-43) .

Excess of! net short-term capital gain over net long-term
capital IOS§,17

Excess of net long-term capital gain over net short-term
capital JOSS .17 *

Net gain, sales other than capital assets 18 --------------------
Dividends from :

Domestic corporations 19 ---------------------------------
Foreign corporations------------ -------------------

Other receipts 20 . . .. - - - - - -
Receipts, partially and wholly tax-exempt :----------------------------------

Dividends from domestic corporations 19 ---------------------
Interest on Government obligations :

Subject to war-profits and excess-profits tax (1918-21) ;
declared value excess-proflts tax (1934-40) ; and declared
value excess-profits tax and surtax (1941-45) .2 1

Subject to surtax only (1941-47) 22 . . . . . . . . . . . . . . . . . . . . . . . .

Wholly tax-exempt 23 ------------------------------------

Total compiled receipts 24-------------------------------

1918 1919 1920 . 1921 1922 1923 1924 1925 1926 192 7

---------- ---------- ---------- ----- ----- 165,594 181,M 177,738 197,186 165,826

---------- ---------- ----------

-

---------- 16,984 17,994 9 16,325 18,204 22,196---------- ---------- ---------- ---------- 2,571 2,367 (39) 1,711 2,056

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
(39)

--------- -
554

--------- -
620

---------- ---------- ---------- ---------- 842 959 ---------- ------
--- ---- ---- ---------- -

----------
--------- -
---------

---------- --- ------ ---------- ---------- (39) -(39) (39 )

----------
-

---------- --------- -

----------

--------- -

----------

--------- -

----------

--------- -

----------

(39)

----------

(11)

----------

(39 )

--------- -

--------- -

--------- -

----------

--------- -

--------- -

----------

-

--------- -

--------- -
----------

--------- -

--------- -
----------

(39 )

--------- -
----------

(39)

--------- -
---- * ------

(39)

--------- -
----------

(39)

--------- -
----

(39)

--------- -
--------- -

--------- -

--------- -
----------

--------- -

--------- -
----------

--------- -

--------- -
---- * ------

--------- -

--------- -
----------

--------- -

--------- -
(30)

--------- -

--------- -
(39)

--------- -

--------- -
(39)

--------- -

--------- -
(39)

--------- -

--------- -
(39 )

---------- ---------- ---------- ---------- 510 539 4,052 3,376 3,847

--------- -

7 -

--------- -

----------

--------- -

----------

--------- -

----------

199

----------

211

----------

19 1

----------

26 3

----------

354

--------- -

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
120

--------- -
116 --------- -125 --------- -101 --------- -9 2

---------- -- -----
S

---------- ---------- 4021,226 40 22,186
1

920,693 2.4,209
1

29,166
ee 1 1

1

2
3 0
4
5
6
7
8 C)
9 4

10
M

11 ~-4
* 01 2

13

14
15 --T
16

~d
1 7

18 ~_3
ND

19
20

21



Deductions : Note 4 5
22 Cost of goods sold 26 ------------------------------------------ ---------- ---------- ---------- ---------- 14,493 15,000 9 14,117 15,456 18,511 2
23 Cost of operations 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ---------- ---------- ---------- ---------- ---------- ---------- ---------- 23
24 Compensation of officers 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ---------- ---------- 543 647 (41) (41) (41) 2
25 Rent paid on business property ------------------------------ ---------- ---------- ---------- ---------- (41) (41) (41) (11) (41) 2
26 Repairs 27 ---------------------------------------------------- ---------- ---------- ---------- ---------- (41) (41) (41) (41) (41) 2
27 Bad debts --------------------------------------------------- ---------- ---------- ---------- ---------- (41) (41) (41) (41) 301 2
28 Interest paid ------------------------------------------------- ---------- ---------- ---------- ---------- 902 982 865 1,008 1,306 28
29 Taxes paid 28 ------------------------------------------------- ---------- ---------- ---------- ---------- 307 365 (41) 352 471 29
30 Contributions or gifts 29 -------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 30
31 Depreciation, depletion, and amortization ------------------- ---------- ---------- ---------- ---------- 814 808 ---------- ---------- ---------- 3 1

2 Depreciation------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- 494 610 853 3 2
33 Depletion ---------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- 96 106 202 3 3
4 Amortization 80 ---------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 3 4
5 Advertising -------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- --- I ------ ---------- ---------- 35
6 Amounts contributed tinder pension plans, etc .31------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 3 6
7 Net loss, sales of stocks, bonds, and other assets (1930-33) ; net ---------- ---------- ---------- ---------- ---------- ---------- ---------- (41) (41) 37

capital loss (1934-39) ; net long-term capital loss (1940-41) .3 2
8 Net loss, sales other than capital assets 18 --------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 3 8
9 Other deductions 33 ------------------------------------------ ---------- ---------- ---------- ---------- 5,862 6,281 6,768 8,482 9,546 3 9

0 Total compiled deductions----------------------------- ---------- ---------- ---------- ----------- 4222,921 4224,083 922,340 26,013 31,191 40

I Compiled net loss ------------------------------------------------
---------- ----------

---------- ---------- 1,694 1,897 1,646 1,804 2,025 41
2 Deficit 4 34 ------------------------------------------------------- ---------- ---------- ---------- ---------- 2,014 2,224 1,963 2,169 2,472 4 2

Dividends paid : 7
3 Cash and assets other than own stock ------------------------ ---------- --- ---------- ---------- 348 344 372 415 9638 4 3
4 Corporation's own stock ------------------------------------- ---------- ---------- ---------- ---------- 104 44 42 41 6 0

3

3

4 4

4

4
4

4
4

For footnotes, see pp. 462-168 .



TABLE 13.-Corporation returns, 1918-1947,1 for all returns, returns with net inconte, and returns with no net income : Yuinber of returns,
compiled receipts, compiled deductions, compiled net, profit or net loss, net in-conze or deficit, and dividends paid by type of dividend

' *also, for returns with net income : ATet operating loss deduction, income subject to excess profits tax, income tax, declared value
exces8-profits tax, excess proflts tax, total tax, and compiled net profit less total tax-Continued

PART III .-RETURNS WITH NO NET INCOME 4-Continued

[Money figures in millions of dollars]

1

2
3

14
15
1 6

17

1 8

19
20

21

1928 1929 1930 1931 1932 1933 1934 1935 1936 193 7

Number of returns 12 --------------------------------------------- 174,828 186,591 241,616 283,806 369,238 337,056 324,703 312,882 275,696 285,810

Receipts, taxable :
Gross sales 13 ------------------------------------------------- 19,097 22,469 34,859 38,153 32,203 22,104 24,206 22,889 17,615 21 829
Gross income (1918-21), gross profit (1922-31), or gross receipts 1,869 5,925 7,747 11,999 11,711 10,334 8,873 8,740 7,500

,
6228

(1932-47) from operations .14
,

Interest on Oovernment obligations 15 ------------------------ ---------- ---------- ---------- ---------- ---------- -- -
Interest not on Government obligations ---------------------- 643 783 1,351 2,071 2,206

- ----- -
1,913

--------- -
1,859

--------- -
1,733

--------- -
1 046

--------- -
13 21Interest, rents, and royalties --------------------------- -- - '

,
----- -

Rents 16 ----- i~,_ 7 ------------------------------------------- -
Rents and ro ties 16 ---

- ----- -
(39)

--------- -
710

--------- -
973

--------- -
1,225

--------- -
1,383

--------- -
1,191

--------- -
1,089

--------- -
1,087

--------- -
786

--------- -
80 1

------------------------------------ -
Royalties

16 ---------------- ----------------------------------

--------- -
(39)

--------- -
(39)

--------- -
(39)

------ -- -
(39)

--------- -
(39)

--------- -
(39)

--------- -
(39)

--------- -
(39)

--------- -
(39)

--------- -
(39)

Net gain, sales of stocks, 6onds, and other assets (1918-33) ; 115 150 156 141 95 147 138 172 99 9 1net capital gain 17 (1934-43) .
Excess of net short-term capital gain over net long-term ---------- ---------- ---------- ---------- --- -

capital JOSS .17
------ ---------- ---------- ---------- ---------- --------- -

Excess of net long-term capital gain over net short-term ---------- ---------- ---------- ------ -Capital JOSS .17 - -- ---------- ---------- ---------- ---------- ---------- --------- -

Net gain, sales other than capital assets IS -------------------- ---------- ------- -
Dividends from:

-- ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -

Domestic corporations 19 --------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- -------- - ------- 173 168Foreign corporations ------------------------------------ -
Other receipts 20

(39)

93
(39) (39) (39) (39) (39)

-
(39)

-- -
(39) (39) 6-------------------------------------------- -

Receipts, partially and wholly tax-exempt :
,367 546 609 758 955 615 469 351 255 27 1

Dividends from domestic corporations 19 --------------------- 322 404 807 1,117 823 586 1,277 52 11 --------- - -Interest on Government obligations : , - ------- -

Subject to "rar-profits and excess-profits tax (1918-21) ; ---------- ---------- ---------- ---------- --------- ---------- (44) (44) 39 5 9
declared value excess-profits tax (1934-40) ; and declared
value excess-profits tax and surtax (1941-45) .2 1

Subject to surtax only (1941-47) 22 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -Wholly tax-exempt 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 105 106
-

9 177
- - - - - - - -

326

- - - - - - - - - -

407

- - - - - - - - - -

437
- - - - - - - - - -

9461

- - - - - - - - - -

516

- - - - - - - - - -

197

- - - - - - - - - -
263

Total compiled receipts 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9 25,51 7
~1

31,093
~ I

946,677
-

55,790
-

49,783
~J

37,327
~_

938,37 1
~

37,01 1
~

27,711 33,241

I F-3

0
2 02
3

4
5

8

10 M

12

13
ZZ

1 4
15

17

1 8

19
20

21



40

41
42

43
44

Deductions :
Cost of goods sold 25 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Cost of operations 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Rent paid on business property ------------------------------
Repail-S 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts

Interest paid -------------------------------------------------
Taxes paid 28. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 2D. . . . . . . . . . . . . . . . . .
.
. . . . . . . . . . . . . . . . . . . .

Depreciation, depletion, and arnortizati6n --------------- r ---
Depreciation -----------

7 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 7 - - - - - - -
Depletion ----------------------------------------------------
Amortization 3 0
Advertising --------------------------------------------------
Amounts contributed under pension plans, etc .31-------------
Net loss, sales of stocks, bonds, and other assets (1930-33) ; ne t

capital loss (1934-39) ; net long-term capital loss (1940-4,1) .32
Net loss, sales other than capital assets Is ---------------------
Other deductions 33

Total compiled deductions ---------------------------------

Compiled net loss -------------------------------------------------
Deficit 4 34 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Dividends paid : 7

Cash and assets other than own stock
--------------------------Corporation's own stock------------------- 7 ------------------

For footnotes, see pp . 462-463 .

15,986 19,051 28,826 31,113 25,727 17,124 19,281 18,437 14,50S 18,124
---------- ---------- ---------- ---------- 6,382 5,574 4,996 4,878 4,231 5,23 7

772 851 1,338 1,541 1,570 1,134 1,021 966 775 890
(41) (41) (41) (41) (41) 835 724 696 469 51 9
(41) (41) (41) (41) (41) (41) (41) (41) (41) (41 )

278 375 533 840 1,077 916 846 641 419 333
1,186 1,298 2,009 2,993 3,180 2,622 2,391 2,110 1,375 1,339

508 459 790 1,318 1,451 1,242 1,147 1,167 857 1,01 5
---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 3 3
--------- -

747
--------- -

736
--------- -

1,363
--------- -

2,257
--------- -

2,483
--------- -

1,934
--------- -

1,641
--------- -

1,446
--------- -

944
--------- -

900
11 5

----------
9 1

----------
21 9

----------
190

----------
164

----------
16 2

----------
16 0

----------
17 0

----------
105

----------
11 0

--------- -
--------- -
--------- -

(41)

--------- -
--------- -

(41)

--------- -
--------- -

775

--------- -
--------- -

1,549

--------- -
--------- -

1,594

--------- -
--------- -

1,515

--------- -
--------- -

276

--------- -
--------- -

223

--------- -
--------- -

118

--------- -
--------- -

13 0

--------- -
9 7,889

--------- -
10,636

--------- -
14,717

------- - -
19,519

--------- -
, 12,722

--------- -
8,760

--------- -
8,331

--------- -
7,709

--------- -
5,862,

--------- -
6,658

927,482 33,497 50,571 61,318 56,349 41,833 , 40,815 38,442 29,666 35,259

1,964 2,404 93,894 5,529 6,567 4,510 92,443 1,431 1,955 2,01 8
2,391 2,914 4,878 6,971 7,797 5,533 4,181 3,469 2,152 2,28 1

489 514 -.1,361 2,279 1,565 742 1,037 1,290 200 205
40 96 164 86 53 22 41 24 10 18

212
23
24
25
26
27
23
29
30
31 W
13 2
33
34

361,7

38
3 9

40

41
412

43



TABLE 13 .-Corporation returns, 1918-1947,1. for all returns, returns with net income, and returns with no net income : Number of returns,
compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend ;
also, for returns with net income : Net operating loss deduction, income subject to excess profits tax, income tax, declared value
exces8-profits tax, excess profits tax, total tam, and compiled net profit less total tax-continue d

PART III .-RETURNS WITH NO NET INCOME 4-Continue d

1 Number of returns 12 ---------------------------------------------

[Money figures in millions of dollars]

1

11

12

1 3

14
15
1 6

1 7

18

19
2 0

21

Receipts, taxable :
Gross sales 13 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross income (1918-21), gross profit (1922-31), or gross receipts

(1932-47) from operations .1 4
Interest on Government obligations 15 ------------------------
Interest not on Government obligations ----------------------
Interest, rents, and royalties ---------------------------------
Rents 18 ------------------------------------------------------
Rents and royalties 16 ----------------------------------------
Royalties 16 --------------------------------------------------
Net gain, sales of stocks, bonds, and other assets (1918-33) ; net
capital gain 17 (1934-43) .

Excess of net short-term capital gain over net long-term
capital loss . "

Excess of net long-term capital gain over net short-term
capital JOSS .17

Net gain, sales other than capital assets 13 . . . . . . . . . . . . . . . . . . . .
Dividends from :

Domestic corporations 19 ---------------------------------
Foreign corporations-, ------------------------------------

Other receipts 20 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Receipts, partially and wholly tdx-exempt :

Dividends from domestic corporations 19 ---------------------
Interest on Government obligations :

Subject to war-profits and excess-profits tax (1918-21) ;
declared value excess-profits tax (1934-40) ; and declared
value excess-profits tax and surtax (1941-45) .2 1

Subject to surtax only (1941-47) 22 - - - - - - - - - - - - - - - - - -- - - - - - -

Wholly tax-exempt 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1938 1939 1940 1941 1942 10 1943 10 1944 10 194510 194610 1947 1 0

301,148 270,138 252,065 204,278 172,723 136,786 123,563 118,106 131,842 169,276

29,776 17,492 14,194 8,325 7,722 5,149 5,980 10,533 14,467 16,663
7,188 6,744 6,255 4,494 2,761 3,007 2,636 5,155 7,910 6,81 3

---------- ---------- ---------- 9 32 35 21 25 38 4 1
1,160 1,077 1,068 1,037 256 123 65 65 82 9 5

---------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
331

--------- -
360

--------- -
425

--------- -
39 2

1,145 1,161 750 691 467 402 ---------- ---------- ---------- --------- -
----------

------ I ---- ---------- ---------- ---------- ----------
17 20 31 3 1

53 42 31 29 11 15 ---------- ---------- ---------- --------- -

---------- ---------- ---------- ---------- ------ --- ---------- 3 5 5 3

---------- ---------- ----------- ---------- ---------- ---------- 15 34 55 54

39 35 42 33 33 25 22 20 37 55

166 126 169 143 37 27 22 31 82 4 5
1 3

334
5

237
7

242
1 1

171
5

124
1

101
1

110
2

143
3

209
6

26 1

--------- -

53

--------- -

58

--------- -

73

--------- -

170

--------- -

26

--------- -

11

--------- -

5

--------- -

5 -

--------- -

----------

--------- -

--------- -

---------- ---------- ---------- 8 5 1 1 (49) 7 7
259 242 226 1 0 42 18 9 5 6 5

40,186 27,220 23,056 15,250 11,520 8,916 9,238 16,402 23,357 24,472

1 2

1 3

14
15
1 6

17

1 8

19
20

2 1

I



imauctions :
22 Cost of goods sold 25 ------------------------------------------ 24,296 13,866 11,333 6,572 6,417 4,158 4,913 8,629 12,204 13,833 22
23 Cost of operations 25 ----------------------------------------- 4,315 4,133 3,451 2,295 1,339 1,851 1,501 3,258 5,436 4,082 23
24 Compensation of officers 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,024 766 674 478 432 350 343 386 509' 689 24
25 Rent paid on business -property ------------------------------- 640 523 578 359 246 186 182 321 555 484 25
26 Repairs 27 ---------------------------------------------------- (41) 241 194 142 125 108 119 264 345 202 26
27 Bad debts------ -------------------------------------------- 314 294 234 237 133 ill 80 58 72 127 27
28 Interest paid------------------------------------------------- 1,436 1,225 1,078 702 464 341 268 359 504 425 28
29 Taxes aid 28

29
- - - - - - - - -

fttC iE ti - - - ---- ----
1,392 1,091 931 626 423 336 317 520 733 648 29

30 ------------------------------------- -gi s012 r u ons or 4 2 1 1 2 1 2 2 3 3 3 0
31 Depreciation, depletion, and amortization ------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 3 1
32 Depreciation------------------------------------------------- 1,301 951 719 517 366 295 280 445 642 598 3 2
33

I
Depletion---------------------------------------------------- 177 138 102 71 41 45 50 83 46 46 33

34 Amortization 30 ---------------------------------------------- ---------- ---------- 1 2 4 24 22 302 26 8 34
35 Advertising-------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 97 188 259 3 5
36 Amounts contributed under pension ans, etc-31 ------------ -

b d tll l f kN
---------- ---------- ---------- ---------- ---------- ---------- ---------- 23 71 63 3 6

37 s, onet oss, sa es o stoc s, and ot er assets (1930-33) ; net 55 44 444 430 ---------- ---------- ---------- ---------- ---------- ---------- 3 7
capital loss (1934-39) ; net long-term capital loss (1940-41) .3 2

N l h h I s38 es o tet loss, sa er t an capital assets --------------------- 130 151 283 200 281 319 254 249 145 234 3 8
39 Other deductions 83 -------------------------- --------------- 7,698 5,646 5,093 4,259 2,201 1,669 1,717 2,428 3,963 4,723 3 9

0 Total compiled deductions --------------------------------- 42,781 29,070 25,114 16,892 12,474 9,795 10,048 17,424 25,343 26,425 4 0

1 Compiled net loss ------------------------------------------------ 2,694 1,850 2,058 1,641 954 879 810 1,021 1,086 1,953 4 1
2 Deficit 4 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,853 2,092 2,284 1,779 1,001 899 819 1,026 1,992 1,959 4 2

Dividends paid : 7
a Cash and assets other than ourn stock ------------------------ 233 184 200 183 117 97 89 1 63 255 143 4 3
4 Corporation's own stock ------------------------------------- 8 3 9 21 3 5 5 5 7 8

4

4 4

4

4
4

For footnotes, see pp . 462-468 .
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TABLE 14 .-Corporation returns, 1938-194-1,1 in aggregate and bymajor bidustrial
groups,50 for returns with net income and returns, with no net income : Number
of returns, total compiled receipts, and net income or deficit ; alsoy- for returns
,with net income : Income tax, excess profits taxes, and total tax

[Money figures in thousands of dollars ]

Year

Total
rium-
her o f
re-

turnS2 Num-
ber

Total
compiled
receipts 3

Returns with net income 4

Net
income 4

Income
tax 5

Excess
profits
taxes 6

ALL INDUSTRIAL GROUPS

Total
tax

Returns with no net
income 4

Num-
her

Total
compiled
receipts 3

Deficit 4

1938 ----- 520, 501 169, 984 80, 267, 4 77 6, 525, 979 853,578 5,988 859, 566 301,148 40,186,469 2,853, 098
1939----- 515,960 199,479 105,658,338 8,826,713 1,216,450 15,806 1, 232, 256 270, 138 2 7, 219, 886 2, 092, 148
1940----- 516, 783 220, 977 125, 180, 472 11, 203, 224 2,14 .4,292 404,254 2,548,546 252,065 23,056,316 2,283,79 5
1941----- 509,066 264,628 175,181,820 18,111,095 3,744,568 3,423,334 7,167,002 204,278 15,250,197 1,778,553
1942 51 --- 479, 677 269, 942 206,160, = 24,052,358 4,337,728 7,918,668 12,256,396 172,723 11,520,297 1, ow, 74 6
1943 ----- 455, 894 283, 735 9240,766,898 28, 717,966 4,479,166 11,446,417 15,925,582 136,78#3 8,915,595 898,722
1944----- 446, 796 288, 904 252,962,944 27,123,741 4,353,6 10,530,430 14,884,050 123,563 9,237,587 819,260
1945----- 454, 460 303, 019 239, 045, 611 22, 165, 206 4,182,705 6, 612, 045 10, 794, 750 118, 106 16,402,141 1,026,250
1946 ----- 526, 363 359,310 265, 597, 448 27, 184, 592 8,606,695 268,145 8,874,840 131, 842 23,356, 789 1,991,70 6
1947----- 587, 68 3

I
382, 531 343, 273, 851 33, 381, 291 10,981,482 ---------- 10, 981, 482 169, 276 24,471, 727 1, 958, W

I
TOTAL MINING AND QUARRYIN G

1038 ----- 14,599 3,391 1,578,026 199,621 28,442 264 28,706 7,551 1, 1653, 810 1521%44 0
1939 ----- 14,434 3,622 1,713,324 250,590 36,882 388 37,270 7,198 1,163,220 119,414
1940 ----- 13,335 3,956 2,416,369 314,948 63,692 3,864 67,556 6,427 848,003 109,442
[941 ----- 12,175 4,388 3,110,359 450,123 105,015 39,218 144,232 5,279 789,146 71,272
[942 ----- 11,184 4,307 3,434,941 445,926 ;109v 026 88,617 197,643 4,608 567,846 56,21 9
1943 ----- 10,124 4,031 3,221,996 387,649 99,477 70,363 169,840 4j 102 509,412 49,43 0
1944 ----- 9,540 3,796 3,480,815 368,801 99,066 58,461 157,527 3,824 546,781 51,427
[945 ----- 9,144 3,694 3,352,021 299,656 86,528 31,840 118,368 3,602 601,662 57,268
[946 ----- 9,458 4,137 3,745,073 400,555 131,692 928 132,620 3,538 554,485 65,81 6
1947 ----- 10,101 4,954 5, 552, 5&4 859,544 292,195 ------- 7-- 292,195 3, 340 !1 484,039 73,493

MINING AND QUARRYING : . METAL MININ G

193K ---- 2,585 283 491,475 95,712 13,606 52 13,658 1,104 143,463 19,072
1939 ----- 2,587 353 688,306 134,383 18,766 184 18,950 1,020 155,436 11,73 1
1940----- 2,680 380 922,946 175,575 35,269 . 1,968 37,238 1,064 04, W :20,188
1941----- 2,351 335 1,067,920 214,210 48,024 21,917 69,942 955 80,799 '12,21 2
1942----- 2,092 301 1,229,062 226,360 52,879 49,714 102,593 844 64,810 11,595
1943----- 1,888 250 770,26.3 129,533 30,836 25,737 56,573 747 76,826 13,348
1944----- 1,665 222 709,244 110,481 28,229 14,040 42,269 645 611,863 10,823
1945----- 1,626 205 662,804 79,265 24,113 2,190 26,302 643 77,655 10,282
1946----- 1,616 227 618,887 88,013 26,061 9 26,070 630 53,730 11,71 3
1947----- 1,765 224 922, 150 208,177 69,373 ---------- 69,373 707 78,432 13,026

MINING AND QUARRYING : ANTHRACITE MINING

1938 ----- 142 37 65,972 1,352 193 1 193 :98 140,633 24,858
1939 ----- 130 23 18,136 507 77 5 82 96 183,743 18,54 5
1940 ----- 145 59 122,793 4,962 790 67 857 77 108,679 5,49 2
1941 ----- 158 72 166,564 9,437 1,726 407 2,133 73 97,550 3,56 2
1942 ----- 148 79 219,671 10,588 3,122 1,084 4,207 58 95,186 2,27 5
943 ----- 145 74 273,080 10,311 3,033 1,089 4,123 65 62,684 2,81 4
1944 ----- 151 79 327,128 15,682 4,908 1,185 6,092 67 66,589 1,79 7
1945 ----- 155 85 318,166 10,264 2,944 606 3,551 63 53,6 12 1,96 6
946 ----- 185 106 402,036 24,680 8,594 67 8,661 71 56,471 1,86 2
947----- 184 102 457,092 29,925 9,346 ---------- 9,346 74 62,53 1

1

1
2,14 61

MINING AND QUARRYING : BITUMINOUS COAL, LIGNITE, PEAT, ETC .'- .

938 ----- 2,125 363 253,593 11,112 1,647 14 1,661 1,524 463,853 37,779
939 ----- 2,053 505 390,621 18,257 2,802 42 2,844 1,315 425,584 '24, 42 5
940----- 1,965 676 658,961 30,013 5,963 630 6,593 1,080 296,182 :15,61 7
941----- 1,890 859 871,404 56,831 13,003 6, 062 19,065 863 336,343 14,18 0
942----- 1,921 906 1,126,449 77,042 20,737 13,054 33,790 831 175,852 9,12 7
943----- 1,793 975 1,277,666 103,153 27,465 21,779 -49,244 648 169,381 6,996
944----- 1,755 932 1 425 746 101,000 28,368 20,557 48,926 652 177,377 8,263
945----- 1,693 915 1 : 347 :600 81,412 24,545 11,067 :35,613 629 196,776 :10,11 9
946----- 1,784 1

,
013 1,424,400 89,553 29,662 313 29,975 627 203,446 9,01 6

947----- 1,965 1

,

371 2,216,763 264,751 90,225 ---------- 90,225 466 97,74 8

1

1

6,0931

For footnotes, see pp . 462-468 .
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Total
num-
ber of

re-
turnS 2

TABLE 14.-Corporation returns, 1938-19117,1 in aggregate and by major industrial
groups,50 .for returnswith net incoine and returns with no net income : Number
of returns, total compiled receipts, and net income or deficit ; also, for returns
with net income : In.conte tax, excess profits taxes, and total tax7-Continub d

[Money figures in thousands of dollars ]

Year

Num
-her

Total
compiled
receipts 3

Returns with net income 4

Net
income

Income
tax 5

Excess
proflts
taxes 6

Total
tax

409

Returns with no net
income 4

Num-
ber

Total
compiled
receipts 3

Deficit 4

MINING AND QUARRYING: CRUDE PETROLEUM AND NATURAL GAS
PRODUCTIO N

1938 ----- 5,992 1,975 604,515 73,727 10,211 131 10,343 3,336 346,956 60,340
1939 ----- 5,974 1,892 403,427 69,695 10,854 71 10,925 3,382 345,900 57,56 1
1940----- 5,649 1,992 475,836 71,140 14,649 547 15,196 3,102 293,862 61,77 5
1941 ----- 5,114 2,134 674,382 117,375 30,009 2,861 32,870 2,548 232,841 36,35 0
1942- .---- 4,496 2,087 488,579 72,309 19 690 6,531 26,221 2,078 186,359 28,508
1943----- 4,061 1,963 555,630 94,991 26 :441 8,190 34,631 1,799 149,369 20,01 8
1944 3,802 1,894 6915 385 97 974 26 904 11 001 37 901 1 629 178,237 22,608
1945- 3,559 17 722 696 :821 85 :887 24 : 481 6 :815 31 :296 1"587 224,559 26, 7&3
1946----- 3,696 1,836 839,314 128,010 42,913 453 43,366 1,577 208,345 37,63 8
1947----- 3,915 2,191 1,364,728 263,819 90,221 ---------- 90,221 1,416 209,764 46,44 7

MINING AND QUARRYING : NONMETALLIC MINING AND QUARRYING

1938 ----- 1,918 682 168,956 17,213 2,708 61 2,768 1,059 64,950 8,338
1939 ----- 1,916 818 211,353 27,407 4,356 86 4

'
442 942 45,359 5 .7.9 2

1940----- 1,817 818 229,213 32,612 6,883 638 7,522 860 48,271 5,47 2
1941 ----- 1,718 960 326,269 51,915 12,167 7,963 20,130 645 34,550 3,97 1
1942----- 1,668 911 366,256 58,654 12,494 17,825 30,320 627 35,967 4,13 0
1943----- 1,553 743 333,375 47,949 11,497 12,746 24,243 694 49,139 5 ;-64 4
1944 ----- 1, 650 314 164

-
42 797 354

10

11 641 21 995 661 53 527 6 957
'1945

-----
1, 84 743 73316: 8 42,250 10:266 11 :108 21 :374 520 48 230 6, 770

1,946-* ---- 1,482 927 446,038 69,802 24,311 86 24,397 437 31 577 4,329
1947 1,642 1,045 579,657 92,436 32,890 ---------- 32,890 506 32 562 4,634

MINING AND QUARRYRN G NOT ALLOCABLE

1938 ----- 1,837 51 3,513 505 77 6 82 430 3,955 2,05 2
1939 ----- 1,774 31 1,482 341 27 1 28 443 7,198 1,42 1
1940----- 1,079 31 6,620 646 137 14 150 244 6,374 89 7
1941

-----
944 28 3~ 819 355 85 7 91 195 7,064 99 6

1942----- 859 23 4,~924 973 104 408 512 170 9,673 58 4
1943

-- _ _
694 26 11-,081 1,712 205 821 1,027 149 2,012 1,21 0

19447 _ _ _ 731 19 14 7

9

868 303 37 339 - 170 2,187 97 8
1945 ----- - 727 24 : 56 7 7 178 179 54 213 160 11930 1 3791
1946

-----
695 28 14,398 497 151 ---------- 151 196 916 1,25 8

1947-----
1
. 630

1
2 1
___

12,174
- - - - -

436 140 ----------
I

140 171 3,002 1,14 7

TOTAL MANUFACTURIN G

1938 ----- 91,838 34,034 34,129,378 2,421', 385 374,171 2,360 376,531 ',54,033 17,014,080 831,87 1
1939 ----- 89,347 43,002 49,994, 914 3,948,328 624,375 9,701 634,077 43,181 8,311,456 380,572
1940----- 88,651 47,168 60,660,270 5,631,949 1,215,160 337,735 1,552,895 38,420 6,330,512 325,409
1941 ----- 87,166 58,042 90,335,521 10,601,366 2,200,196 2,745,652 4,945,848 26,389 3,106,549 171,95 1
1942_____ 84,795 59,723 115,443,852 13,809,135 2,173,112 6,054,905 8,228,017 22,451 3,997,029 159,033
1943_____ 81,477 61,705 143,439,413 16,728,107 2,266, 1-10 8,276,973 10,543,083 17,011 2,939,991 146,21 0
1944-- 79 345

'
61 044

'
151 218 992

'
15 007 51 8

'
2 199 838

'
7,1141,491 9,391 ' 328 15 575 2 997,101 156,57 9

1945 82:189 61 :680 133 :402 :9~0 10 ,576 :548 1 :947 ,769 4,164,458 6 112,228 17" 432 7:881,133 326,33 1
1946- 101,7391 72, 5671 128 928, 6391 12, 680, 628 4, 468, 3 11 159,704

:
4 628 015 25,564 10,492,919 986 664

1947- 115,7951 74,6121 171,416,746117,516,231 6,319,452 ---------- 6,319,452 37, 572 8, 907, 9481 864,264

MANUFACTURING : FOOD AND KINDRED PRODUCT S

1938 ----- 10,850 4,352 6,305,722 304,167 48,612 344 48,956 5,987 3,545,363 76,31 5
1939 ----- 10,144 5,040 9,059,007 418,789 67,375 640 68,016 4,697 1,069,132 31,62 6
1940 ----- 10,645 5,315 9,493,808 444,317 93,794 4,731 98,525 4,934 1,115,677 36 ; 523
L94l_____ 10,082 6,220 12,851,221 660,150 160,568 71,978 232,546 3,546 665,700 21,23 9
1942 ----- 9,782 7,086 15,992,504 942,299 229,210 242,987 472,196 2,394 1,892,053 14,173
1943_____ 9,328 7,270 18,652,729 1,131,445 226,481 411,920 638,401 1,749 420,567 12,278
1944 ----- 9 100

'
6 958

'
19 487 146

'
1 124 592

'
218 949 442 857 661 806 1 81 6

'
432,889 13,398

1945----- 9 : 039 7, 081 25 618"503 1"010: 275 222 : ~32 333" 456 556: 289 1 , 647 955,350 23,794
1946 ----- 10 211 8 0581 22,868,852 1,572,586 562,204 23,368 585 57 2

,
1,784 535,480 28,740

1947----- 1 :
1 1

175
1

7 300 1 29,005,471 1,479,709 537,898 -------- 89 8537 3,542 1,636,532 80,542

For footnotes, see pp . 462-468 .
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TABLF, 14.-Corporation returns, 1938-1947,1 in aggregate and by major industrial
groups,50 for returns with net income and returns with no net income : ATumber
of returns, total compiled receipts, and net income or deficit ; also, for returns
with net income : Income tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars ]

Year

Total
num-
ber of

re-
turnS2 Num-

her

Total
compiled
receipts 3

Returns with net income 4

Net
income 4

MANUFACTURING : BEVERAGES

Returns with no net
income 4

Num-
her

Total
compiled
receipts3

Deficit 4

1938 ----- 3,237 1,506 1,325,480 127,758 21,717 ill 21,827 1,509 290,071 18,262
1939 ----- 3,191 1,656 1,443,913 150,967 25,598 183 25,781 1,321 252,164 17,027
1940----- 3,142 1,641 1,545,825 151,993 33,188 2,116 35,.304 1,320 287,880 20,159
1941 ----- 3,092 1,908 2,109,982 204,161 51,728 19,890 71,618 984 156,228 10,054
1942----- 2,973 2,285 2,611,760 280,974 68,071 71,750 139,821 528 83,281 4,922
1943----- 2,932 2,303 3,228,863 367,057 71,734 137,774 209,507 384 58,077 2, 85C
1944----- 2,771 2,1 1 23 ' 064

'
386,946 69,864 1631940 233,805 410 715 787 3 604

1945----- 2,772 2,082 4 272, 086 418,168 73,984 181,795 255,779 509 19:861 9 :323
1946----- 3,102 2,225 4,667,147 512,381 179,549 18,123 197,672 639 169 426 9,741
1947-----

.
3,427

I
1,927 4,475,420 501,375 185,783 ---------- 185,783

1 ,

296 467 :596 45,129

MANUFACTURING : TOBACCO MANUFACTURE S

1938 ----- 326 110 1,252,172 124,310 19,590 (52) 19,591 199 37,826 1,584
1939 ----- 307 116 1,296,491 129,169 21,148 7 21,155 181 28,159 1,187
1940----- 296 124 1,394,545 145,279 33,667 924 34,591 162 25,714 5,23 0
1941 ----- 264 137 1, 564, 765 166,640 44,711 18,011 62,722 117 19,193 1,187
1942----- .239 141 1,791,520 179,255 53,185 33,718 86,903 84 8,657 303
1943----- 221 160 2,086,723 184,275 51,998 40,137 92,135 53 3,802 160
1944----- 215 170 2 130,376

'
166,400 50 910 28 945 79,855 37

'5 '
442 104

1945----- 219 178 2 224, 005 140,851 41:317 10 :861 60 111 32 3,734 206
1946----- 226 145 2,608,228 174,666 64,530 54 64: 584 71 16,293 1,71 7
1947----- 250 129 2,793,495 197,701 73,319 --------- 73,319 109 57,759 5,078

MANUFACTURING : COTTON MANUFACTURE S

1938 ----- 970 371 479,435 22,922 3,685 34 3,719 582 407,543 27,223
1039 ----- 861 519 888,637 49,907 7,958 104 8,063 328 239,213 10,63 7
1940----- 816 582 1,087,181 78,599 16,357 1,661 18,018 221 180,843 7,321
1941 ----- 794 717 1,946,400 214,618 47,082 44,830 91,913 67 19,961 2,065
1942----- 834 752 2,828,859 379,281 51,978 191,922 243,899 73 22,432 1,464
1943----- 820 742 2,905,100 328,217 37,865 183,320 221,185 73 32,337 1,634
1944----- 816 744 2,755,759 277 723 37 759

'
146 022 183 781 65 31 862 , 1,352

1945----- 932 766 2,781 ' 939 282:219 41 , 634
: 845

138 180:479 58 31 :076 4,457
1946----- 963 875 3,780,636

.
565,473 198,817 22,695 221,512 72 39,094 2,349

1947----- 976 817 4,338,874 713,462 263,655 ---------- 263,655 147 68,498 5,890

MANUFACTURING : TEXTILE-MILL PRODUCTS, EXCEPT COTTON

1938 -----
1939 -----
1940-----
1941-----
1942-----
1943-----
1944-----
1945-----
1946-----
1947-----

4,217
4,062
4,089
4,045
3,836
3,663
3,469
3,678
4,723
5,217

1,470
2,059
2,108
2,992
2,996
3,132
3,029
3,141
3,889
3,563

1,312,588
2,278,615
2,398,931
3,945,494
4,716,253
5,038,279
4,873,342
4,806,155
6,320,935
6,858,101

56,660
139,552
151,147
356,163
492,504
511,655
516,388
454,144
846,255
861,375

2,625
1,904
1,888

972
750
465
374
438
706

1,532

1,017,613
489,001
562,600
161,465
109,817
73,145
70,297
72,234

119,364
381,540

MANUFACTURING : APPAREL AND PRODUCTS MADE FROM FABRIC S

1938 -----
1939 -----
1940-----
1941-----
1942-----
1943-----
1944-----
1945-----
1946-----
1947-----

8,697
8,513
8,540
8,866
8,935
8,195
7,346
7,79 7

11,965
14,165

2,864
3,725
4,198
5,791
6,559
7,008
6,157
6,460
9,164
9,267

1,262,251
1,735,791
1,953,655
3,064,042
3,741,856
4,010,469
3,828,425
3,862,214
6,329,368
7,089,046

30,265
51,644
59,092

134,024
214,989
254,729
256,976
245,853
499,123
477,571

Incoine
tax 5

9,102
23,771
32,751
78,549
79, 208
74,619

81,77 5
304,214
316,46 1

4,750
8,302

11,520
29,358
34,986
35,466
36,648
41,710

172,767
169,583

Excess
profits
taxes 6

168
1,137
5,426

74,895
214,572
249,176
248,911
190,510
15,286

----------

72
306

1,081
19,953
83,853

116,885
120,152
97,423
10,43 3

----------

Total
tax

9,270
24,908
38,177

153,444
293,780
323,796
327,787
272,285
319,500
316,46 1

4,822
8,608

12,602
49,311

118,839
152,350
156,800
139,133
183,200
169,583

6,723
4,694
4,239
2,980
2,173
1,089
1,079
1,166
2,550
4,715

842,268
610,205
555,638
305,157
212,123
93,139

109,817
116,185
364,347
652,050

74,366
27,799
29,881
9,067
6,253
4,750
3,807
3,162
7,21 9

35,266

29,507
17,601
15,795
8,146
7,073
2,654
3,593
4,157

17,164
38,44 1

For footnotes, see pp. 462-468 .
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TABLE 14.-Corporation returns, 1938-194171,3- in aggregate and by major industrial
groUpS,50 for returnswith net income and returnsivith no net income : Number
of returns, total compiled receipts, and net income or deficit ; also, for returns
with net income : Income tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars]

Year

Total
num-
ber of

re-
tarns2 Num-

her

Total
compiled
receipts 3

Returns with net income I

Net
income 4

Income
tax 5

Excess
profits
taxes 6

Total
tax

Returns with no net
income I

Num-
her

Total
compiled
receipts 3

Deficit 4

MANUFACTURING : LEATHER AND PRODUCT S

1938 ----- 2,274 860 755,058 25,847 4,087 66 4,153 1,364 371,166 20,058
1939 ----- 2,157 1,080 992,365 46,506 7,605 130 7,734 1,050 248,375 10,449
1940----- 2,145 1,139 1,039,203 48,074 9,110 897 10,007 979 251,199 10,33 0
1941 ----- 2,103 1,562 1,653,345 94,632 21,538 10,656 32,195 523 124,363 5,044
1942----- 2,053 1,667 2,055,805 140,449 26,497 50,611 77,108 358 57,754 2,261
1943----- 2,065 1,814 2,121,147 161,376 26,537 63,219 99,756 218 37,103 1,33 6
1944----- 1,983 1,698 2,096,768 140,996 26 904 185 82,089 263 42,719 1,162

2,108 1,769 2,142,515 137,064 28 :371 49:003 1 77,374 211 41 7 11 1,151
1946----- 2,869 2,195 2,730,553 235,940 83,243 6,112

55
89,3

30
6

103 : 599
6,641

1947----- 3,143 : 1,984 1 3,008,591 232,435 84,705 ----------
1

84,705 1,108 278,958 18,442

MANUFACTURING : RUBBER PRODUCT S

1938 ----- 557 283 782,183 26,325 4,331 49 4,380 257 75,947 3,966
1039 ----- 565 326 1,010,671 64,766 10,457 113 10,570 219 73,690 1,68 7
1940----- 602 339 1,113,391 72,712 14,793 1,259 16,042 247 52,163 1,99 7
1941 ----- 548 419 1,678,794 153,378 33,957 30,684 654, 640 119 16,748 3,05 5
1942----- 508 404 1,882,095 153,826 28,935 56,185 85,120 93 8,658 64 0
1W ----- 463 360 2,979,713 364,968 31,553 223,726 255,279 77 4,423 37 9
1944----- 452 372 3,346,732 330,265 30,788 202,332 233,120 63 ' 75 83 9
1945----- 475 361 3,299,988 248,125 30,291 139,696 169,087 92 61,070 1i 77 3
1946----- 594 400 3,084,209 321,391 1L14, 151 7,866 122,017 161 49,092 3,394
1947----- 661 388 3,369,994 240,979 84,457 "--- ----- -

L__ -_
84,45 7

_ -
247 67,530 7,667

MANUFACTURING : LUMBER AND TIMBER BASIC PRODUCT S

1938 ----- 3,095 1,029 385,307 19,951 3,003 26 3,029 1,908 368,508 32,362
1939 ----- 2,973 1,297 617,412 38,288 5 991 129 6,120 1,552 307,099 20,888
1940----- 2,752 1,608 928,822 75,772 15:805 3,215 19,020 1,036 162,910 17,009
1941----- 2,751 1,924 1,445,143 167,320 36,888 34,278 71,166 717 81,351 71482
1942----- 2,658 1,850 1,652,036 193,554 36,232 71,270 107,502 715 86,302 5,66 1
1943 ----- 2,,546 1,705 1,569,443 177,060 31,044 71,206 102,250 733 114,482 71624
1944----- 2,468 11645 1 523 322 164 459 33 278

'
11 594 84,163 731 132 69 9

'
9 463

'1945 ----- 2,436 1,607 22 : 9051 :3 123 : 754 301362 22 :562 52,923 728 152 , 4811 8 , 318
1946 ----- 3,135 2,298 1,999,280 283,057 94,546 2,338 96,984 712 98,0541 10, 36C
1947 ----- 3,778

i
2,681 3,044,943 517,842 182,581 ---------- 182, 58 1

- - -
; 970
i

142,4251 14,17 6

MANUFACTURING : FURNITURE AND FINISHED LUMBER PRODUCT S

1938 ----- 4,711 1,650 647,567 33,050 5,109 61 . 5,170 2,940 383,920 23,648
1939 ----- 4,567 2,136 978,458 58, W8 9,348 194 9,542 2,351 254,188 14,563
1940----- 4,587 2,398 1,173,732 75,272 15,657 2,329 17,986 2,099 222,677 12,35 7
1941 ----- 4,323 3,003 1,704,135 142,863 31,421 26,823 58,244 1,237 95,666 5,646
1942 ----- 4,159 2,935 1,790,235 149,593 29,201 51,033 80,233 1,157 101,339 - 6,06 2
1943----- 3,993 2,984 1,830,862 146,993 26,769 55,875 82, #344 936 113,709 6; 02 2
1944----- 3,841 2,963 1 9D9,176

U
169,937 29,646 69 594

2
99,239 817 91,542 5,26 2

1945----- 3,999 3,102 1,869,6061 142,009 30,205 44,426 74,721 811 137,11 7,41 1
1946 ----- 5,300 3,872 2,566,2461 249,725

,

86,694 2,419 89,103
1 1

1, 3C
203,5593

16,2&
1947---- 6,099 3,972 3,149,481 1 299,688 106,844 ---------- 106,844 2,011 275,463 24,23 C

MANUFACTURING: PAPER AND ALLIED PRODUCT S

1938 ----- 2,256 1,107 1,115,865 68,858 10,917 49 10,966 1,089 408,794 24,93 3
1939 ----- 2,213 1,423 1,546,225 120,417 19,562 315 19,877 744 224,685 19,828
1940----- 2,220 1,469 1,911,922 190,143 42,546 9,337 51,884 713 235,510 8,87 2
1941 ----- 2,229 1,892 2,755,348 355,895 75,453 94,356 169,800 311 50,315 3,97 4
1942 ----- 2,126 1,730 2,825,107 358,395 67,330 138,368 205,699 359 70,345 3,447
1943 ----- 2,149 1,838 3,227,598 397,647 69,022 171,247 240,269 273 57,839 3,13 6
1944 ----- 2,096 ' ' 860

3 '
432,114 416' 711 69 494 190, 322 259,816 202 60,885 3,266

1945 ----- 2,126 11848 31510,239 345,350 69 :5961 128 110 197,707 239 74,0191 3,073
1946 ----- 2,395 2 099 4,314,669 576,522 207 684 5:438 213,1

22
262 60, 4011 6,636

1947-----
1

2,570 2 : 087 5,617,782 928,006 343 :388
1----------

343,388 446 95,6421 6,582

For footnotes, see pp . 462-468 .
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MANUFACTURING: CHEMICALS AND ALLIED PRODUCT S

TABLE 14.-Corporation returns, 1938-1911'1,1 in aggregate and b~ major industrial
groups,50 for returns with net income and returns with no net income : Number
of returivs, total compiled receipts, and-net income or deficit ; also, for retu*rns
with net income : Income tax, excess profits taxes, and total tax-continued

[Money figures 'in thousands of dollars]

Returns with net income 4 Returns with no ne t
Total income I
num -

Year ber o f
re -

turnS2 Num- Tota l
compiled

Net Income Excessprofits Total Num- Total
compiled Deficit 4

ber receipts 3 income 4 tax 6 taxes 6 tax

1

ber receipts 3

MAN FACTURING: PRINTING AND PUBLISHING INDUSTRIE S

1938 ----- 11,950 4,234 1,543,174 125,114 18,570 129 18,700 7,314 653,23 5
-

42,73 1
1939 ----- 11,690 4,817 1,778,953 157,999 23,814 227 24,041 6,511 3994901 29,454
1940----- 11,793 5 612 1,940,992 178,51 .5 36,993 2,848 39,840 5,819 470,773 30,325
1941 ----- 11,448 6 : 201 2,225,476 214,593 52,293 17,304 60,597 4,930 3.93,470 23,69 7
1942----- 10 ; 848 5,978 2,427' 819 251,055 65,357 50,237 115,594 4,574 274, MI 19,32 7
1943----- 10,426 7,168 2,978,077 450,934 85,949 166,757 252,706 2,963 148,133 9,9 .03
1944 ----- 10,278 7 904 391 07 43 577 262 94 662 259 533 347 195 2 065 90 812 6 27 F
1945----- 10,337 8 : 021

:
3 744:226 590 :971 97 :830 2K: ~71 352: 100 2:036 101 :050 G" 82 Z

1946----- 11,284 8 51 8
,

4,593,008 677,279 236,163 3,715 239 878 2,478 253,169 20, 7G 7
1947----- 12,243 178 98 5,317,103 665,430 232,870 ---------- 232:870 3,120 415,738 -35,84 2

1938 ----- 7,150 2,799 3,232,246 339,112 51,827 212 52,039 4,002 479,898 30,727
1939 ----- 7,049 3,368 4,097,415 553,738 84,947 1,401 86,348 3,417 259,814 17,91 2
1940----- 7,136 3,484 4,640,910 693,168 145,106 37,049 182,155 3,350 228,344 17,046
1941 ----- 6,872 4,227 6,384,061 1,027,932 216, 113 . 248,996 465,109 2,361 129,343 11,642
1942----- 6,618 4,258 7,203,329 1,140,399 230,446 370,468 600,914 2 098 121,948 13,32 1
1943---- '

-
6 545 4,539 8,591,252 1,272,343 240,790 489,928 730,719 1 : 703 134,886 10, 764

1944 ---- - 6:297 4,408 9,795,876 1,302,047 239 640 505 430 745 069 IL, 636 156 741 10 864
1945 ----- 6,476 4,414 9,359,557 1,059,701 225 :502 337 : 766 563 :268 1,772 550 :655 28 : 736
1946 ----- 7,145 4,608

1
10,558,939 1,524,699 M8, 262 11,053 549,315 2,22 9

_
270,887 27,31 1

1947 ----- 7,854 4,577 13,224,389 1,832,298 653,199 ---------- 653,199 2, W8 370,891. 41,01 6

MANUFACTURING : PETROLEUM AND COAL PRODUCT S

1938 -----
1939 -----
1940-----
1941-----
1942-----
1943-----
1944-----
1945-----
1946 -----
1947-----

1938 -----
1939 -----
1940-----
1941 -----
1942-----
1943-----
1944-----
1945-----
1946-----
1947-----

765
733
715
665
605
526
481
482
520
602

-STATISTICS OF INCOME FOR 1947, PART 2

315
350
334
412
389
332
332
311
346
407

2, G39,004
1,279,057

639,284
282,737
106,471
45,390

196,350
767,602
189,072
1:11,496

MANUFACTURING: STONE, CLAY, AND GLASS PRODUCT S

3,742
3,626
3,601
3,363
3,131
2,942
2,794
2,875
3,773
4,253

1,393
1,771
1,940
2,155
1,841
1 721
1 : 722
1 , 952
21641
2,769

2,460 308
4,131 : 584
5,045,667
6,612,904
7,530 028
8,605:894
9,835,765
9,617,216

10,630,769
14,968,960

937,705
1,321,342
1,577,687
2,213,815
2,237,814
2,227,010
2,152,474
2,201,944
2,839 , 855
3,522,149

146,406
196,590
267,700
556,282
544,700
761,438
652,071
370,575
742,103

1,309,63 0

88,915
157,643
213,456
346,059
376,320
318,067
257,592
224,032
373,149
465,914

15,003
20,342
44,751

113,827
169,842
233,888
187,635

98,260
230,216
421,90 1

14,110
26,803
47,294
76,297
63,689
55,566
51,594
52,857

133,723
169,926

29
192

4,735
23,265
49,149
78,360
67,235
10,63 6

453
----------

117
35 7

10,072
83,083

160,185
135,930
98,823
66,72 1
1,782

----------

15,031
20,533
49,486

137,092
218,991
312,248
254,870
108,896
230,669
421,90 1

14,226
26,160
57,366

159,380
223,874
191,496
150,417
119,577
135,505
169, M

398
323
321
207
186
150
114
131
139
14 7

2,208
1,752
1,550
1,123
1,200
1,11 4

983
818
986

1,362

MANUFACTURING : IRON, STEEL, AND PRODUCTS

284,221
184,486
136,444
87,447

109,806
154,961
168,096
141,887
110,399
129,872

88,121
16,828
19,885
6,154
2,128
2,205
2,948

19,193
7,070
6,463

23,839
11,793
12,244
8,568

11,873
16,338
14,247
12,938
9,553

15,123

1938 ----- 6,816 2,579 2,028,243 137,138 22,512 175 22,688 3,990 2,262,992 125,708
1939 ----- 6,816 3,917 4,977,43() 344,662 56,006 1,421 57,427 2,685 1,043,535 46,157
1940----- 6,782 4,552 7,125,364 616,352 137,191 43,075 180,266 2,069 454,623 21,283
1941 ----- - 6,460 5,254 11,629,673 1,540,734 305,728 489,729 795,457 1,066 122,896 8,293
1942----- 6,658 5,330 16,582,334 2,402,974 275,344 1,284,607 1 .659,951 1,163 208,494 15,177
1943----- 6,'W9 5,028 20,831,531 .2,719,124 291,687 1,508,900 1, 800, 587 1,312 338,763 22,486
1044----- 6,390 5,171 20,537 914 21165,784 285 728 1 121 043

''
1,406 771 1 065 541 493 29 .264

--- -1945 6,719 5 068 17,101 :294 1,290,452 212:072 , 40 2575 787: 473 1 :459 1, 432: 797 49, 029-
1946----- 7,952 5:656 12,676,283 1,103,648 400,559 6,415 40G, 974 2,041 1,048,368 90,768
1947----- 9,083 6,462 18,294,496 1,901, 571 702,250 ---------- 702,250 2,348 473,422 42,408

For footnotes, see pp. 462-468 .
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TABLE,14.~Corporation returns,0938-191j-1,1 in et.ggregate and bV TP-djbr inditstrial
for! returns-tvith net income" and -returns, With lno~.netincome -` Number

of' returns, total; compiled receipts; and net*sincome'-or, deficit ;- als6~ for returns
ivith net income : fncome~ taw, excess- profits taxes, and, tolial tax---!Cdntinued

res ,J.Moit6y -figui Art ihouisands; of dollwirs]

Year

Total-
nuin-
her o f
.re- - :

:turnS2 Num~I
her

Total
compiled
receipts 3

Returns with- net,income 4 f

Net
income.

Income
tax 5

Excess
profits
taxes a

Total
tax

Returns with no net
income 4

A .

Num-
her

Total
compiled
receipts 3

Deficit 4

MANUFACTURING: NONFERROUS METALS AND THEIR PRODUCT S

1938 ----- 908 -918,193 67,908 10i 520 40 - 10; 560 1,687 333,006 17,074
1939 ----- 2,621 1,368 1,530,964 152,202 24;, :846 554 25, "399 Ii 193 106,118 4,74 0
1940-: ---- 2,,593 1, 596 1,,928,199 219,064 48,749 :19,291 68-030

'
938 83,419 4j 77 6

1941----- - 2,669 1 ' 968 2' -834,706 380,769 76,679 113,097 77 5189i 637 58i 786 3 :174 8
1042~---- -2,568 1,881 3,177,050 411,548 59 72 0

'
191,602 21W 32 2

'
624: z 45, 061

'
3i 23 6

1943----- , 2,418 1,863 4,2971:219 530,526 69 692 269,476 16 8339 404 55,814 2,565
1944----- 2, 267 1 , 779 4 350 328

'
476 784

'
69 860 225 714 211-,(553 424 77,470 T, 789

1945 2,518 11853 , 944 13: 866 2-76 , 3121 58:469 85:459 1 143 ;~928 587 128,285 8,190
1946 ----- - 3, 558 2

,
426 4; 058 %j 386,874 1 137,474 1 929 139 403 1,054 , 253,630 27,302

1947 ---- 4,414 2;614 5,033 ;236
1

567,800 1 203,563 - ----- 1,693 310,855 22,898

MANUFACTURING~ ELECTRICAL, M-ACHINERY AND EQUIPMENT

1938-, 1, 790 715 1, 319 ; 845 96,766 15,3308 126 - 151~ 433 991 258,513 15-196 7
1939- 1,727 880 1,732,832 187,240 330, 226 276 30, W2 784 135,690 8 ' 707
1940~ ---- 1, 863 1,059 2,380,418 325,740 74-,139 28,857 102 ; 996 728 110,653 7, 286
1941 ----- - 1,750 11251 3,,720,893 666,424 125~ 947 241,674 367,621 443 32, 807 31' 593
1-942 ----- 1, 762 1,325 5,017,749 753,835 79,72.3 408,871 498,594 * 379 91,637 14,82 9
1943----- - 1,733 1,302 6,813,140 1,088,044 98,160 642,653 740,813 359 40,751 3,01 8
1944,

----
1 784 1)392 8 051-196 986 71-1 93-435 578 891 672 ; 326 .323 74,919 41029

1945----- :~ 1 : 942 1 345 6 : 678 : 548 1 619 :199 290i 27 305" 0651 395 ; 338 -526 445,441 - 24 :93 8
1946-----

-
~2, 662

:
1 508 3,866 041

0
317,97

41
14j43 :2,466 1 116,900 11041 1,660,937 140,12 7

1947 :----- 3,092 1,716 7, 690 :761
1

837,797 307 ; 912 --------- -- 307,912 1,274 542, 6354 : 56j43 5

MANUFACTURING : MACHINERY" EXCEPT' TRANSPO RTATI ON EQUIPMENT. AND
ELECTRICAL

1938--- 6,316 2,371 2,477,728 234,626 37,499 306 37,805 3j 706 592,068 40;117 7
1939~ ---- - 6,299 3,289 :3,180,661 330, ~945 55j 254 959 56,,213 21798 363,552 23~48 4
1940 :--~-- 6,042 31833 4,458i 849 651,485 143, 896 .65,776 , -20% 672 2,006 : 185,~716 13p 62 8
1941-'~ --- 5,972 4,622 7, :187,568 : 1,323,063 258,567 440,471 699,038 1,177 .85,702 6,71 8
1942- :~:--- 6,301- 4,,922 9,959, .084 '2,113,835 .208,403 1,192,978 1,401,381 1,191 111,554 9j 23 1
1,943------ ~, :6,207 4,825 11,379,991 2,207,319 165,901 1,350,798 11525,700 1,143 153,697 11,981
1944 .6 062

'
4 721 - I 1 111 627

'
: 1, ;630 889 161 * 10 8

'

. 938, 535 1,1015,641 1 147 - 213 111 11,271
6 :387 4, 536

- 9

:297:-767 966 :618 158 -430 - 440: ~945 .199,,3711 ; - 1 : 656 593 :0811 38 ; 3841
7,7741 4,969 7, 797, 663 : 890,451 321 :055

9 88
- - , 82

937
330, -

2 U2 1,
351. 692 169,872

1047-----1 9,005 1 5,893 12,406,988 1,564,177 577,520 ---------- 577,520 1 2 :850 1 760 : 594
1

83, 249

MANUFACTURING : AUTOMOBILES AND 1'~QUIPMENT, EXCEPT ELECTRICAL

1938------ 11 036 364 2,013,002 206,129 31,002 23 31,025 . 610 1,040,076 60,900
19.39 ----- 916 457 3,437,438 394,159 60,439 292 60,732 418 231,645 M 092
1940----- - 851 498 4,678,608 576,796 127,709 51,077 178i 785 - 310 118, 190 91'411
1941----- 773 546 6,542,757 864,547 169,S69 269,912 439,780 193 45, .071 3, .494
1942----- 678 514 4,077,226 413,212 54,692 201,003 255,696 148 13,334 933
1943----- 599 477 3,852,827 415,677, 57,702 205,795 263,487 100 91438
1944----- - 576 461 3 715 880 340 072 36-245 194,944 231,189 .861. 1(),880 628

1,955, : 6 '~2"23 14i 4701945--- 646 501 , , 981 184

23 ,

21 100,846 J23j077 1 1~) :1, 133, 334
1946----- - 932 650 4,621,558 210,438 72-706 8771 - .73,583, 250 1, 959,5614 94,112
1947----- 1,209 820 11,214,901

1,

256,840 46: 649 ----------- 4621649 338' 255 672 14,86 7

MANUFACTURING . TRANSPORTATION EQUIPMENT, EXCEPT AUTOMOBILES

1938-,---- 948 252 376, 514 39,194 6,588 . .33 6,621 522 258 .824 22 ' '65 5
1939----- 847 339 720,188 84,769 14,150 365 14,515 445 150,979 11,284
1940--- 850 426 1, 545, 560 256,431 57,402 33,210 .90,612 361 49,253 7,776
1941 ----- 927 573 3,885,433 726,934 130,249 : 294,299 424,548 277 44,856 61' 166
1942 -----

-
1,108 725 12,348,413 1, 500 ; 296 201,753 , 749,060 950,813 304 129,703 4,929

1943 ----- 1,226 887 21,993,253 2,335,210 217,201, 1,359,640 1,576,841 271 725,453 14,69 1
1944 ----- 1,201 860 24 533,77 7

'
2 110-03 1

'
216 , 553 1 205 444

-

1,421 996

"

284 244,050 10,558
1945 ----- .1,157 739 ,734,42 616 ,3561 :051 161,874 488:625 650 :499 363 ' . 501,662 34,766

1946 ----- 1,084
1

507
1

1,864,928
1

174,774 59,521 2,842

1

629363 51 8
1

1 1,034,459 187,663

1947 ----- 1,194 552 2,236, 531 176,254 63,850 -- -------- 63,850 553 ~ 791,269 178,03 2

For footnotes . see pp . 462-468 .
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TABLE 14.-Corporation returns, 1938-1947,1 in aggregate and by major industrial
groups,50 for returns with net income and returns 1vith no net income : Number
of returns, -total compiled receipts, and net income or deficit ; also, for returns
with net income : Income tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars ]

Year

Total
num-
ber of
re-

turnS2 Num-
ber

Total
compiled
receipts 3

Returns with net income 4

Net
income i

Income
tax 6

Excess
profits
taxes 6

Total
tax

OTHER MANUFACTURING

Returns with no net
incom e

Num-
ber

Total
compiled
receipts3

Deficit 4

1938 ----- 5,357 1,956 764,604 74,345 12,189 158 12,348 3,215 274,961 20,584
1939 ----- 5,502 2,387 958,043 108,757 18,010 295 18,305 2,953 220,736 14,789
1940----- 4,210 2,030 1,028,994 122,433 26,740 7,469 34,209 2,045 140,573 9,690
1941----- 4,293 2,669 1,557,331 215,254 44,806 55,792 100,688 1,509 76,575 7,23 2
1942----- 4,183 2,759 1,928,748 281,694 42,402 125,626 168,029 1,304 87,185 8,622
1943----- 3,793 2,799 2,607,457 395,497 40,708 220,426 261,134 870 64,278 4,866
19 - ----- 3,628 2,683 2, 729 020 339,344 42,175 IL77 216 220,091 828 76,026 6,575
1045----- 4,119 2,853 2,628 :897 261,043 45,681 108 :458 154,139 1,098 122,440 8,651
1946----- 5,695 3,458 2,540,561 287,020 101,018 2,930 103,948 2,065 356,880 59,34 4
1947----- 6,974 3,767 2,941,261 304,639 108,865 ---------- 108,865 3,011 378,761 55,100

MANUFACTURING NOT ALLOCABL E

1938 ----- 2,206 546 434,187 25,631 4,139 34 4,173 1,207 187,372 11,16 6
1939 ----- 1,968 682 280,470 . 21,593 3,424 102 3,527 861 49,534 4,04 2
1940----- 2,381 883 368,008 28,407 6,011 1,312 7,323 1,085 60,428 6, 5 M
1941 ----- 2,987 1,699 822,234 89,028 18,479 21,677 40,156 893 50,713 4,790
1942----- 2,332 1,396 1,066,229 134,150 16,909 64,85 0

'
81,769 596 44,545 3,16 9

1943----- 2,278 1,458 1,610,844 218,507 25,777 114,936 140,613 482 59,802 3,96 5
1944----- 3,030 1,827 1,901,137 217,534 30,386 101,762 136,148 763 88,346 61278
1945----- 3,050 1 692 1 621 , 234 133,852 24,122 53,578 77,700 854 157,111 12,929
1946----- 3,887 2:061 1 :609,150 155,104 54,791 1,29-8 56,019 1,333 249,105 42,.58 2
1947-----

1
4,411 2,131 1,814,773 183,739 66,273 ---------- 66,273 1,805 242,732 31,388-

TOTAL PUBLIC UTILITIES

1938 ----- 23,961 9,266 7,869,427 1,200, 243 166,452 392 166,844 12,695 4, :276,502 530,392
1939 ----- 23,893 10,586 9,134,548 1, 523,801 215,693 1,198 216,881 11,478 3,959,063 355,27 4
1940----- 23,670 11,479 10,441,901 1, 592, 069 347,346 14,385 361,730 10,574 3,268,471 279,02 9
1941----- 23,437 12,985 14,175,762 2,081,267 536,676 168,507 705,183 8,936 1,772,816 11%, 06 2
1942----- 21,658 12,904 17,807,766 3, 719, 905 1, 030, 702 546,832 1,577,534 7,333 841,806 91,32 1
1943----- 20,679 13,170 20,426,894 4,616,319 997,422 1,410,258 2,407,679 6,109 910,756 121,802
1944----- 20,560 13,067 21,635,269 4,277,770 816,251 1,573,076 2,389,327 6 175 862,140 136,812
1945----- 21,137 12,966 19, 672, 756 3,133,895 719,644 827,962 1,547,605 6: 770 2,990,595 196,81 8
1946----- 23,441

1
14,395 17,574,664 2,726,169 895,607 2,456 898,063 7,428 5,351,782 383,487

1947----- 25,325 14,857 23,054,434 3,013,672 1, 013,277 ---------- 1,013,277 8,872 3,742,120 297,565

PUBLIC UTILITIES : TRANSPORTATION

1938 ----- 15,513 5,402 3,381,540 341,578 53,076 312 53,388 8,927 3,616,021 464,187
1939 ----- 15,764 6,605 4,235,943 474,757 72,351 1,055 73,405 8,025 3,353,897 296,29Z
1940----- 15,631 7,317 5,195,366 W, 306 124,052 9,069 133,112 7,332 2,993,458 253,14 3
1941----- 15,449 8,587 8,405,941 912,859 220,139 88,422 308,561 5,934 1,560,557 122,4H
1942----- 14,591 8,831 11,427,711 2,181,978 627,470 321,518 948,989 4,794 591,891 72,086
1943----- 13,759 8,798 13,370,720 2,900,499 591,598 1,063,702 1,655,301 4,013 803,003 106,47C
1944----- 13,608 8,693 14,113,400 2,571,867 422,830 1,168,989 1,591,819 4,042 705,799 115,54 9
1945_____ 14,132 8,6101 11,984,273 1,459 86 6 34,0581 479,368 799 426 4,5831 2,621,8761 147,324
1946----- 16,167 10,0271 9,41 ,514

9 : 367 15
332 291 1,414

:333 705
51115 41961,0391 357,49 8

1947----- 17,8781 10,6731 14,599,521 1,445,721
1

509:281 ---------- 509,281
1

6,207 2,802,877 1 256,308

PUBLIC UTILITIES : COMMUNICATION

1938 ----- 3,906 1,534 1, 5W, 914 368,512 38,384 19 38,403 2,095 154,781 15,288
1939 ----- 3,885 1,650 1,584,194 437,265 47,807 53 47,860 1,977 164,634 12,608
1940----- 3,906 1,784 1,508,654 286,242 65,055 1,782 66,837 1,890 55,073 7,126
1941 ----- 3,935 1,951 1,668,830 318,366 94,445 30,804 115,249 1,767 50,116 7,04 8
1942----- 3,703 2,009 2,194,826 587,391 127,285 104,048 231,333 1,533 43,303 6,61 7
1943 ----- 3,629 2,241 2,483,031 686,519 131,609 161,637 293,246 1,212 32,120 6,506
1944 ----- 3,776 2,2 2,695,741 731,259 131,754 211,498 343,251 1 261

,
30 973 2,09 9

1945----- 3,856 2,260 2,719,948 703,925 131,917 183 , 8601 315,776 1 1334 224 :4571 14,81 2
1946 ----- 4,116 2,235 2,920,553 575,766 155,851 599 156,450 1,526 239 3221 15,682
1947 ----- 4,286 2,118 2,734,834 429,517 111,066

1
111,066 1,834 625: 5221 18,958

For otnotes, see pp . 462-468 .
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TABLE 14.-Corporation returns, 1938-1947,1 in aggregate and by major industrial
groUP8,50 for returns with net income and returns ivith no net income : Number
of returns, total compiled receipts, and net'income or deficit ; also, for returns
with net income : Income tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars ]

Year

Total
num-
ber o f
re-

turnS2 Num-
her

----------
39,026
79,066
85,933
95,747
93,712
95,54 2

156,178
194,25 1

OTHER PUBLIC UTILITIE S

15,704
19,567
22,296
27,491
27,315
27,551
27,045
28,838
38,416
41,380

Income
tax,'

1938 ----- 4,542 2,330 2,986,973 490,154 74,991 61 75,052 1,673 505,700 50,91 7
1939 ----- 4,244 2,331 3,314,410 611,779 95,524 91 95,616 1,476 440,533 46,37 1
1940----- 4,133 2,378 3,737,881 722,521 158, Z38 3,543 161' ' 782 1,352 219,939 18,760
1941 ----- 4,053 2,447 4,100,991 850,042 232,092 49,281 281,373 1,235 162,143 24,59 9
1942 ----- 3,364 2,064 4,195,229 950,535 275,946 121,266 397,212 1,006 206,612 12,61 8
1943 ----- 3,291 2,131 4,57.3,142 1,029,301 274,214 184,918 459,132 8M 75,634 8,826
1944-- 3 176 2 075 4 826 129 974 643

'
261,667 192,590 454 257 872 125 368 19 244

1945-
-

3" 149 2 :096 4 : 968 : 5,35 970 , 104 267,669 164,734 432 :403 853 144, 2621 34 : 682
1946

-----
3,158 2v 133 5,237,597

1
183,250 407 465 443 407 908 787 151,4211 10,30 7

1947-----
1

3,161 2,066 5,720,079

:

1 138
.

434 392: 9301---------- 392: 930 1 831 313,7211 22,299

TOTAL TRADE

1938 ----- 143,234 50,614 27,,053,443 741,483 113,459 1,155 114,614 88,578 11, 995,022 325,820
1939 ----- 141,474 63, 174 34,501,928 1,031,271 163, 821 2,645 166,467 75,033 8,245,440 218,710
1940 ----- 143,022 71, 7636 40,022,103 1,270,122 262,928 32,811 295,740 68,083 7,193,940 187,899
1941 ----- 141,620 89,475 53,252,745 2,222,556 500,237 363,001 863,238 49,228 4,523,671 142,336
1942 --- 131,684 89,793 52,596,713 2,660,585 513,581 888,545 1 402,126 39,176 3,325,403 91,570
1943 ----- 124,122 94,644 956,222,260 3,156,477 538,508 1,244,359 1 :782,867 26,236 2,217,334 64,596
1944 ----- 120

'
423 93 166 51 074 135

'
3 318 799 565 17 9

'
1,344 978

'
1 910 157 24 197 2 648 827 65 53 7

1945 ----- 124,441 97: 550 64 : 016 : 723 ~:439 :123 ,993628 1,273:021 1,902:014 23,398 2,623,717 765 : 21 1
1946 ----- 155, 487 122,132 92,867,1951 5,714,298 1 946,115 82,135( 25 02,028 29,379 3,866,349 132,26 2
1947_____ 181, 381 133,192

1

15, 7730,631 6,368,344 2 :221, 121 ---------- 1
:

2,221 121 44,105 72601,462 287,41 7

TRADE : TOTAL WHOLESALE

1938 -----
1939 -----
1940-----
1941 -----
1942-----
1943 -----
1944 -----
1945-----
1946-----
1947-----

1938_____
1939 -----
1940-----
1941 -----
1942-----
1943 -----
1944 -----
1945-----
1946-----
1947-----

.38,153
36,826
38,323
38,418
37,104
35,349
34,489
36,762
48,959
57,333

4,778
5,603
5,791
5,555
5,341
5,494
7,053
8,413

Total
compiled
receipts 3

12,531,876
16,660,047
19,088,709
25,917,726
25,625,073
27,151,587
28,636,230
31,011,180
45,508,531
56,499,556

Returns with net income 4

Net
income 4

263,049
397,773
496,601
964,185

1,066,063
1,216,042
1,241,747
1,249,108
2,329,733
2,638,023

Returns with no net
income 4

Num-
ber

Total
compiled
receipts 3

Deficit '

21,328
16,454
15,206
10,141
9,026
6,897
6,563
6,843
9,241

14,65 9

TRADE: WHOLESALE : COMMISSION MERCHANTS 53

2,406
3,577
3,686
3,726
3,715
3,861
4,862
5,412

-----------
516,858

11196,086
1,186,370
1,438,342
1,487,997
1,598,788
2,274,809
3,193,018

37,886
61,924

100,142
209,638
187,884
194,085
207,930
232,796
791,494
927,87 6

7,076
15,261
14,516
14,694
16,260
17,641
49,906
64,015

Excess
profits
taxes 6

464
1,611

15,,167
179,312
386,539
504,469
502,612
443,046

51,945
----------

----------
1,689

16,452
29,427
36,189
31,202
29,081
2,83 6

----------

Total
tax

38,350
63,535

115,309
388,950
574,423
698,554
710,542
675,842
843,439
927,87 6

-----------
8,76 5

31,713
43,943
50,882
47,462
46,722
52,742
654, 01 5

OTHER WHOLESALERS 13

2,233
1,909
1, qZ3
1,656
1,420
1,457
1,938
2,751

5,250,236
3,201 .640
2,800,950
1,726,122
1,303,39 7

968,118
1,360,070
1,277,514
2,064,949
3,925,883

----------
121,604
161,338
136,990
132,808
123,556
133,321
188,086
338,119

117,805
68,920
60,229
60,663
29,856
26,499
26,783
33,274
61,175

147,433

5,258
3,890
4,136
3,741
2,905
4,247
7y 004

14,31 3

1938 ----- ------- ------- ----------- ---------- --------- ---------- ----------- ------- ---------- -------- -
1939 ----- ------- ------- ----------- ---------- --------- ---------- ----------- ------- ---------- -------- -
1940_____ 33,545 19,890 18,571,851 457,575 93,066 13,478 106,544 12,973 2,679,347 54,972
1941----- 32,815 23,914 24,721,640 885,119 194,377 162,860 357,237 8,232 1, 5CA, 784 56,772
1942_____ 31,313 23,629 24,438,703 980,130 173,368 357,112 530,480 7,103 1,166,407 25,720
1943----- 29,794 23,825 25,713,246 1,120,295 179,391 468,280 647,671 5,241 835,310 22,758
1944 ----- 29 148 23 330 27 148,233

'
1 148 035 191 670 471,410 663,080 5,143 1,236,514 23,878

1945 ----- 31 : 268 24:977 29, 412,392 1 :153 : 566 215: 155 413,965 629,120 5,386 1,144,193 29,026
1946 ----- 41,906 33,554 43,233,722 2 173 555 741, 5& 49,109 790,697 7,303 1,876,863 54,17 1
1947 ----- 48,920 35,968 53,306,538 2,443,772 863,860 ---------- 863,860 11,908 3,587,764 133,120

For footnotes, see pp . 462-468 .
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TA'b L*E 14.-Corporafton returns, 193S-19Ji7.,1 in aggregdtc and by major iAdustrial
foi-retUrns,ivith net-in6ovte-and returns ivith no net'. incolne : -Number

-of "ret 117,ns,, -tot(i I coinpiled receipts, and. net income or~ defioit .,- also, for -returns
withwet iiicorne : Inconic tax, -excess profits taxes, and total tax~Continiied .

[Money figurLs"in-'thousands : of dollai-i ]

Year

'Total
num-
ber o f

re-
turns - Num'-

ber

Total
compiled
receipts 3

Returns with net income 4

Net
income 4

Income
tax 5-

Excess
profi~s .
taxes6

Total
tax

.TRADE: TOTAL RETAIL

Returns with no net
income 4

Num-
, her

Total
compiled-.
receipts 3

Deficit 4

19.98 ----- 88,985 28,482 11,989,656 381,536 60,258 438 60,696 58,210 5,276,913 169,,06 8
1939 ----- 88,284 35,193 151-196,676 526,902 84,887 766 '851653 51,086 4,224,923 122127 ~
1940 ----- 87,604 40,6ig 17,964,312 639,635 134,937 14, .087 149,024 45,179 3,614,014 105,05 3
1941 ----- 86,126 51,444 23,283,283 1, 0-61, 870 24.3,5,56 162,320 405~ 876 33,101 2,308,236 65,:67 8
1942 ----- 79,705 52,293 22,835,,283 1,375,674 281,286 438,208 719,494 251; 962 1,546,699 50,106
1943 ----- - 741,263 56, 615 124, 5281'072 1,674,886 292J.29 654,695 - 9461 823 15,'995 974,630 28,093
1944 ----- 70,622 54 965 25 725-21 9

'
815 432 300 77 3

'
769 992

'
1 070 764 14 18 1

'
986 318

'
28 ~ 33 1

1945 72,955 57 : 682 27 983 : 04 1 : 922: 222 334 ; 669 765, 037 1 :099 :706 13 527 1 030 ,694 33 :33 8
1946 86,702 68 .343 39'-698 ' 040 2,905,584 99W380 26,777 1,023,157 16,415

1
:374 : 376 56,34 3

1947 ----- 100,982 75,157 49,854,715 3, 182, 265 1, 109 :272 __ __ - - :109, 27 211 23,879 2 , 890,588 106,551

TRADE : RETAIL : : GENE RAL, MERC HANDISE 5 4

. 9`8 ----- 7,059 2,'971 4,401,:914 205,630 33,- 520 :67 33, 587 3,909 656,194 2f~53 0
1,939-- 6,813. 3, 268 5,086, .413 275 .593 46,-214 .102 46, 315 3i417 407,643 12-7390
1940__*_'__ 6,623 3,575 5-596,299 320,842 73,378 9, 470 '82,848 2 ; 927 293,921 11,163
194-1 ----- 6,559 4,469 61~9151:029 509,767 119; 639 101,614 221 ; 253 1 971 103,419 5, ;533
1942 ----- 6,153 4,825 7 ; 675~ 515 673,009 127,710 267,857, 395,566 1 : 235 ~ 54, 488 2,635
1943 ----- 5,792 4,893 98,336,534 788,627 126,525 365,792 492,317 799 .48,484 1,493
1944 ----- 5,424 4,~682 9, 0811 ; 878 931,564 128"282 490, 652 6181-934 657 35,848 1,269
1945----- 5 435 4"686 9 ' 708,976 958,460 1 141 ; 650 477,492 :619,143 '641 120,8731 2,1558
1946-----

:
6 026 ' 5 051

6
12 538 * 95 1 1,64

0 ' 2

,
42 59

6 0
8, .082 , 434,672 143 -87,8431 4,77 1

1947----- 6,687 . 5 :318 :13 :765,796 1 :085 : 5 8 401:98 2
. . . .

~ --- 401 ; 682
1,

236
,

326,668 1

I

10,41 3

TRADE : RETAIL: FOOD STORES,ANCLUDING MARKET MILK DEALER S

1938 ----- 5,393 1,434 2 433,~523 39,286 -6,344 43 6,388 3,766 506,667 8,-15 9
1939 ----- 6,492 1,901 3 : 084, 537 :64, 975 10,633 ill 10,743 4,370 583,,958 9,55 3
1940 ----- 7,064 2,492 3-1543,027 68,802 15,!218 515 15,734 4,368 592, 2K3 12-136 6
L941~----- 7,116 3,088 4,388 080 .87,244 22~ 186 7,593 29,779 3,t 822 506, .952 11 ;04 2
V942 ----- 6 413 3,683 6,162 312 114,250 28,754 27,461 56, 216 2,536 272,365 5 ; 14 9
1943 ----- 6 : 88f 4,117 5" 293" 729 134,567 30 ; :2&3 39,875 70,158 1,595 195i 920 3,10 7
1944

-
.51462 3,876 5, 548','165 148,007 33,486 47,112 80,688 -1,453 178,196 2 ; 54 0.

1945 ----- 5,-( 9
?

4,1991 5 ; 8&3 ;_869 j 161,626 35,,063 1,380 88
4'

1 1,3 13 112,1601 2,16 4
1946 ----- '6, 63j 4,'8131 7 ; 946 ; 405 1 275,, 69 0 991049

1 3
- . 9

:9
0 962

6461 :
184 67 1 41~083

[947 ----- 7,561 -62214, -10 019,503 1 269,267 97"-556 ---------- 9 7,556 1 2,848 1 49 0 792 1 11,93 3

TRADE :RETAIL : PACI~AGE LIQUOR STORES '

1938 ----- 1,664 547 37,197 586 74 6 81 1,070 41,249 11109
1939 ----- 1,702 654 45,024 778 98 10 107 1,008 40,310 980
1940----- J, 723 733 . .56,289 957 135 10 145 970 41,073 .882
1941 ----- 1,803 900 .75,121 1,539 278 .42 '321 _882 . 38,252 -91 6
1942----- 1,-823 1,171 116,341 2,901 568 303 -871 634 32,275 .624
1443----- 1,797 1,484 160,139 7,601 1,316 1,738 3,054 298 13,357 279
1944----- 1,709 1,1416 168 306 61915 1,486 866 2,352 275 .1,15,561 344
1945----- 1 ; 749 li-489 197:~6131 8,120

1 "61
711 2-572 238 16,221 371

1946----- 2 ; 06i 1,743 274,796 1 12,438 3: 19 , 95 3 :292
9

.2
4 2.24,11

.68 1
1947----- 2,302 1,595 257; 095 8,419 2,109 ---------- 2,109 687 63,121 2,43 1

TRADE: ~RETAIL : DRUG STORES

1938 ----- 5,855 1,669 387,470 10,788 1,619 35 1,655 4,044 192,760 4,957
L939 ----- 5,705 1,807 440,907 13,478 2,049 26 2,076 3,782 171,980 4,67 6
1940 ----- 5,571 1 ; 060 459,543 17,067 3,049 173 -3,222 3,476 171,706 4 ;046
1941 ----- 5j368 21,605 585,989 23, .789 5,210 1,609 ~6, 819 21652 113,199 2,81 3
1942 ----- 4,966 3,164 780,976 43,.522 -8,732 11,619 20,351 1,698 7-1,077 1,684
1943 ------ -4,600 3,507 925,602 57,197 8,735 23,436 32,171 999 43,709 .932
[944 ----- 4,294 3 ' 375 884 ' 133 53 ' 186

8 '
946 20 519 29 464 822 '41 520 794

1945 ----- 4,212 3,383 909,769 50 .796 9; 591 17'023 2 :616 5 7 70 3 '5 19, 8 862
1946 ----- 4,341 3,452 154,408 61,116 81945 1,987 20,832 796 65,758 1,451
1947 ----- --4,708 3, 551 1

,

050,278 48,650 15 ; 102 -------- 15,102

1;

038 221,167 4,746

For footnotes, see pp . 462-468 .
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TABLF 14 .-Corporationreturns, 1938-19117,1 in aggregate and by 7najor industrial
groups,50 for returns with net income and returnswith no net income : Number
of ret-urns, total compiled receipts, and net income or deficit ; also, for returns
with net income : Income tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars ]

Year

1938 -----
1939 -----
1940 -----
1941 -----
1942 -----
1943 -----
1944 -----
1945-----
1946-----
1947-----

1938 -----
1939 -----
1940 -----
1941 -----
1942 -----
1943 -----
1944-----
1945-----
1946-----
1947-----

Total
num-
ber o f

re-
turns 2

11, .437
11,471
11, (il6
11, .424
10,697
10,440
10,136
10,412
12,318
13,68 9

5,818
5,467
5,771
5,551
5,133
4,718
4,434
4,976
6,506
7,685

Num-
ber

Total
compiled
receipts 3

Returns with net income 4

Net
income 4

Returns with no net
income 4

Num-
her

Total
compiled
receipts3

Deficit 4

TRADE : RETAIL: APPAREL AND ACCESSORIE S

3,300
4,318
5,174
7,298
7,989
8,720
8,701
9,072

10,043
10,446

961,769
1,271,900
1,570,335
2,130,731
2,534,466
2,848,019
3,049,428
31428,077
4,465, .884
4,773,003

26,527
41,303
56,448

104,641
165,141
218,802
234,408
273,824
354,671
291,196

7,920
6,942
6,227
3,946
2,542
1,479
1,267
1,148
2,015
2,983

630,535
500,495
388,049
184,241
107,533
75,111
75,785
67,370

210,392
328,350

TRADE : RETAIL : FURNITURE AND HOUSE FURNISHING S

1,915
2,415
2,992
3,885
3,626
3,714
3,532
3,926
5,376
6,145

.487,346
581,753
727,991
977,145
870,114
814,869
793,975
886,890

1,596,226
1,998,609

17,533
22,278
28,513
57,673
86,358
96,285
86,341
77,92 0

15:3,983
147,715

Income
tax 5

4,164
6,633

11,228
23,378
28,997
29,910
34,311
42,330

115,849
96,66 9

2,780
3,531
5,540

13,328
24,280
25,850
21,057
18,710
50,146
47,336

E xcess
profits
taxes 6

35
6 9

1,016
13,419
56,431
99,518

103,142
114,34 9

8,670
----------

21
69

23 2
5,690

12,319
17,106
20,009
16,642
1,21 9

----------

Total
tax

4,198
6,702

1 .2,245
36,797
85,428

129,427
137,454
156,678
124,519
96,669

2,801
31599
5,772

19,019
36,599
42,956
41,067
35,353
51,365
47,336

3,789
2,977
2,699
1,595
1,43 0

917
804
926

1,022
1,443

TRADE : RETAIL: EATING AND DRINKING PLACES

262,108
186,831
167,111
76,431
65,203
37,581
45,963
43,107
60,018

181,330

25,115
18,553
14,823
6,911
4,298
2,050
2,505
2,594
8,654

15,12 7

14,675
8,962
7,330
3,524
3,211
1,916
2,132
2,227
3,057
7,257

1938 ----- 7,936 1,454 ' 314,842 11,321 1,706 23 1,729 6,232 355,990 13,107
1939 ----- 8,848 2,038 351,622 14,256 2,158 41 2,199 6,558 378,561 13,583
1940 ----- 9,839 2,678 438,876 16,619 3,046 169 3,214 6,945 352,874 13,134
1941------ 10,376 3,853 567,478 22,568 5,060 1,057 6,117 6,301 340,169 11,033
1942----- 10,161 5,016 784,279 36, 966 8,082 7,018 15,101 4,958 301,191 9,443
1943 ----- 9,787 6,470 1,104,779 69,310 11,009 23,541 34,549 3,095 156,996 4,89 7
1944 9 768 6 209 1 154' 871 66 ' 255 11 948 21,584 33 .532 3 353 221,198 7,71 1
1945 ----- - 9 :976 6 :719 1 : 283, 792 74,138 14 :092 22,047 36:139 3 :031 193,355 7,11 6
1946 ----- 11,609 7,098 1,422,149 80,980 24,154 1,305 25,459 4,236 339,806 16,624
1947----- 12,864 6,306 1,322,238 61,285 18,204 ---------- 18,204 6,287 576, 9W 27,680

TRADE : RETAIL : AUTOMOTIVE DEALER S

1938 ----- - 10, .880 2,958 993,804 12,232 1,675 23 1,698 7,577 1,302,471 29,464
1939 ----- 10,793 5,135 2,104,856 24,618 3,440 67 3,507 5,343 916,347 12,18 4
1940----- 10, .983 6,266 3,092,268 45,201 8,138 1,367 9,506 4,456 794,922 11

: '
104

1941 ----- 10,588 7,658 4,176,290 100,447 20,832 16,242 37,074 2,728 414,583 5,103
1942 ----- 9,283 5,387 1,184,751 49,125 11,218 8,086 19,304 3,666 249,271 8,28 0
1943 ----- 8,229 6,170 1,190,092 65,081 13,683 13,540 27,222 1,775 90,268 2,824
1944----- 7,591 5 950 1 148 62 2

'
65 44 3

'
14,759 11 ' 099 25,858 1 39 7

'
77 416 2,327

1945----- 8,171 6 :205 1 : 303 , Ill 71, 779 16,881 10,670 27,552 , 64 21 105:340 4,279
1946----- 12,,212 10,525 4,342,596 398,696 133,271 2, M 135,399 1,350 97,172 4,650
1947----- 16,299 14,426 8,609,052 812,841 286,684 ---------- 286,684 1,511 1 &3, 561 5,688

TRAI E : RETAIL: FILLING STATIONS I

1938.z ---- 2,331 . 815 . 172,762 7,326 1,165 21 1,187 1,444 89,126 1,92 7
939 ----- 2, .020 669 170,487 7,486 1, i98 7 1,205 1,293 76,249 1,798
1940----- 2,751 1,079 235,006 9,246 1,901 54 1,956 1,596 82,984 2,127
941----- 2,685 1,409 318,164 14,905 3,638 1,558 5,196 1,211 61,036 1,31 2
942----- 2,284 1,184 267,272 11,998 3,103 2,208 5,312 1,041 52,502 1,234
943----- 1,934 1,025 182,785 11,486 2,439 3,571 6,010 849 49,594 1,505
944----- .1,758 11 029

'
189,284 11,648 2 501

,
3 633 6 134 664 37 963 11180

945----- 1 792 , 1821 234,238 39 214 2 880 4 617 7 :497 539 30 715 77 1
946----- 1 : .944

1
1,348 345,63 .5

:
2:3 943 7,818 15 7,833 518 25 065 74 1

947----- 1,849 1,208 422,541 24,599 8,150 - -------- 8,150 574 35:498

1

1,082

For footnotes, see pp. 462-468 .
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TABLE 14.-Corporation returns, 1938-1947,1 in aggregate and byrzajor industrial
grouT)S'50 for returns ivith net income and returns with no net income : Number
of returns, total compiled receipts, and net income or deficit ; also, for returns
,with net income : Income tax, excess profits taxes, and total tax-Continue d

[Maney figures in thousands of dollars]

Year

Total
num-
her o f

re-
tUMS 2 Num-

ber

19,145
25,482
34,069
52,882
60,478
70,460
68,966
84,061

140,225
189,81 1

TRADE: RETAIL: HARDWARE

1938 -----
1939 -----
1940--L--
1941------
1942-----
1943-----
1944-----
1945-----
1946-----
1947-----

193K ----
1939 -----
1940-----
1941-----
1942-----
1943-----
1944-----
1945-----
1946-----
1947-----

3,348
3,347
2,876
2,688
2,606
2,335
2,112
2,199
2,479
2,91 3

8,356
8,333
8,969
8,524
7,989
7,490
6,898
7,109
7,827
8,562

1,230
1,334
1,365
1,828
1,963
1,934
1,811
1,942
2,199
2,548

Total
compiled
receipts 3

109,681
133,449
137,293
206,257
213,261
189,726
189,441
224,766
333,972
467,088

Returns with net income 4

Not
income 4

2,938
3,625
4,348
9,722

14,564
14,607
14,164
16,111
27,680
35,462

Returns with no net
Meome 4

Num-
her

Total
compiled
receipts 3

Deficit 4

2,072
1,974
1,48 5

843
624
373
269
232
253
339

78,462
74,073
51,795
25,144
18,531
10,279
8,348

10,584
10,253
17,08 8

TRADE : RETAIL: BUILDING MATERIALS, FUEL, AND IC E

3,676
4,222
5,091
5,646
5,393
5,591
5,398
5,723
6,487
7,173

592,019
755,473
976,127

1,233,428
1,247,690
1,237,747
1,214,602
1,411,606
1,968,510
2,653,751

Income
tax 5

407
508
72 6

1,966
2,690
2,766
3,056
3,638
7,674

10,19 5

2,679
3,657
5,85 6

11,775
13,704
15,096
16,178
19,696
43,297
61,616

Excess
profits
taxes 6

11
12
84

99 8
3,602
3, &34
2,370
2,204

151
----------

58
83

384
3,456

10,713
15,312
12,144
14,949

535
----------

Total
tax

418
521
81 0

2,964
6,292
6,299
5,426
5,842
7,825

10,195

2,737
3,740
6,240

15,232
24,417
30,408
28,321
34,645
43,832
61,61 6

OTHER RETAIL TRADE

4,520
3,964
3,721
2,738
2,463
1,757
1,347
1,232
1,191
1,236

427,756
324,608
296,792
211,249
171,478
135,315
108,84 9
92,244
90,921

127,972

3,603
3,208
2,157
1,058

934
428
319
392
497
667

15,606
11,982
10,206
6,763
5,713
4,680
3,622
5,291
2,696
3,87 7

1938 ----- 15,739 5,292 795,694 22,922 3,359 70 3,429 9,993 581,482 23,804
1939 ----- 14,893 6,253 952,606 26,412 3,781 119 3,900 8,296 482,509 19,81 41940----- 8,595 4,338 680,595 25,444 4,652 486 5,138 4,065 239,012 10,957
1941----- 8,287 5,240 1,017,855 55,171 11,724 7,776 19,499 2,925 138,748 6,976
1942----- 7,873 5,490 1,183,755 82,438 15,296 24,564 39,861 2,273 95,341 5,11 3
1943_____ 7,325 5,723 1,333,748 97,747 15,787 36,131 51,919 1,450 78,877 2,97 9
1944----- 6,757 5 424 1 309,857 88,161 15,899 28,558 44,456 1,230 71,707 2,29 51945----- 7,237 5: 798 1: 503,424 90,147 18,690 23,964 42,654 1,302 65 580 2,97 7
1946----- 8,373 6,536 1,974,822 137,998 43,527 1,286 44, 813 1,657 105:936 6,69 9
1947----- 10,151 7,369 2,483,074 127,128 39,726 ---------- 39,726 2,632 239,653 11,72 1

RETAIL TRADE NOT ALLOCABL E

1938 ----- 3,169 1,221 211,636 5,302 765 24 789 1,874 152,114 6,01 1
1939 ----- 2,400 1,179 217,652 6,618 986 53 1,039 1,153 81,359 4,59 1
1940----- 5,223 2,876 450,663 12,079 2,071 126 2,196 2,244 141,492 4,75 91941 ----- 5,151 3,565 691,717 21,524 4,542 1,264 5,806 1,487 94,812 2,69 4
1942----- 4,324 3,402 814,550 34,924 8,151 6,026 14,176 862 55,442 1,78 8
1943----- 3,935 3,267 910,302 43,116 8,730 11,602 20,332 609 39,160 994
1944----- 4,279 3,562 9()2 ' 659 40,375 9 163 7,914 17,078 643 Q 263 1 28 9

'1945----- 3,988 3 ' 358 1,667,506 40,849 9: 586 6,988 16 574 536 82,966 1 , 130
1946----- 4,373 31672 1,333,681 73,828 22,963 391 23:354 594 72,933 1,739
1947 ------ 5,712 4,550 2,032,687 80,307 24,243 ---------- 24,243 1,0651 128,188 3,929

TRADE NOT ALLOCABL E

1938 ----- 16,096 6,428 2,531,911 96,899 15,316 2,53 15,568 9,040 1,467,872 38,948
1939 ----- 16,364 8,414 2,745,204 106,597 17,-010 268 17,278 7,493 815,877 27,51 41940----- 17,095 8,851 2,969,082 133,887 27,849 3,558 31,406 7,698 778,977 22,61 71941----- 17,082 10,540 4,051,736 196,501 47,042 21,369 68,411 5,986 489,313 15,99 51942----- 14,875 10,185 4,136,358 218,848 44 412 63,798 108,210 4,188 475,306 11,607
1943----- 14,510 10,478 4,542,600 265,548 52 : 295 85,195 137,490 3,344 274,585 10 0131944----- - 15,312 11 ' 156 4 713,486 261,620 56,476 72,375 128,851 3 453 302 439

,
10 42 21945----- 14,724 11,030 5 : 021,909 267,794 61,528 64,938 126,466 3 :028 315:509 9"59 91946---- -

'
19,826 15,373 7,660,624 478,981 158,241 3,413 161,654 3 723 427,024 14,744

-1947---- 23,066 16,655 9,376,360 548,056 183,974 ---------- 183,974 5 : 567 784,991 33,433

For footnotes, see pp . 462-468 .
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TABLE 14.-Corporation returns, 1-938-1947,1 in 'aggregate and by major industrial
groups,50 for returns ta

-
1th- net income and returns ivith no net income : Number

of -returns-, total'.compiled receipts, and net income or deficit ; also, for returns
with net ihconve :, Income,tax, excess profits taxes, and total tax~Continued

[Money figures in thousands ~ of doIlars] :'

Total Returns with net income 4 Returns with no ne t
income 4

num -
Year ber o f

re
.
-

turns2. Num- Total
compiled Net Income Exces s

profits Tota l
'

Num Total
compiled Deficit 4

ber
receipts 3

in e 4com tax 6
taxes 6

tax , her
receipts 3

TOTAL SERVICE

1938 ----- 45,289 12,286 2,059,797 160,263 23,588 273 23,860 28,687 1,498,380 110,427
1939 ----- 45,008 14,114 2,265,662 179,973 27,001 331 27,332 26,916 1,402,718 99 ; 874
1940----- 45,368 16,091 2,617,761 203,365 36,558 2,198 38,756 25,294 1,228,371 95,351
1941----- 44,046 19,111 3,107,176 259,487 58,044 17,551 75,595 21,383 1,076,398 76,356
1942----- 41,832 20,'341 3,851,971 413,023 89,588 92,523 182,112 18,108 766,148 56,260
1943----- 38,768 21,603 4,553,703 594,857 106,091 205,388 311,479 13,991 603,877 48,41 0
1944----- 38 093 22 09 8

'
5 053 51 9
'

625 563

'

117 35 7
'

204 002 321 359 12 61 4
'

W 536 46 770
'1945----- 37 904 22 ' 977 5 374 :674 48 . 96 76 7131 ,9 0 184 :5481 316 : 5191 12 130 W: 319 47, 002

1946----- 42,624 26,169 6,600,362 874,592 276,818 16,251 293 069 13 ; 479 773,183 72,068
1947----- 49,494 28,154 7,401,951 815,255 263 ; 8

. . .

1 1
263 : 800 171-821 1,094,352 91,681

SERVICE : HOTELS AND OTHER LODGING PLACES 64

1938 ----- 5 026 1,243 195,995 11,833 1,695 16 1 71 0
'

3,530 389,529 38,924
19,39 ----- 4 : 783 1,417 259,!612 14,425 2,112 39 2, 151 3,160 352,384 34, 82 t
1940----- - 5,025 1,718 305,252 17,762 3,155 155 3,310 3,134 337,876 31- 753
1941----- 5,210 2,212 396,497 27,197 5,883 1,489 7,371 2,829 322,794 28 :195
1942----- 4,969 2,471 56,t, 105 51,242 11,316 9,927 21,243 2,339 212,336 19,661
1943----- - 4,521 2,971 809,011 96,706 19,334 26,593 45,927 1,389 134,768 14,407
1944----- 4 , 305 2 900 924 574 la3 983 22 761 26 004

'
48 765 1 243 94 999 10 192

'1945----- 4,381 3 : i291 1,004,4241 111" 990 25 : 533 27, 729 53: 262 1 : 105 91 : 747 8, 859
4 993 3 469 1 '20 2436

'
1 9 73 , 64 45,071 1,627 46,698 1,336

1
32,701 11,496

1947----- - 5:529 3 :5471
1 :

279 , 380

1

131,831 44,077 -------- 44,077 1 ,
.
809 169,270 16 ; 878

. SERVICE : PERSONAL SERVIC E

1938 -----
1939 -----
1940 -----
1941-----
1942-----
1943 -----
1944-----
1945-----
1946-----
1947-----

9,857
9,702
9,587
9,342
8,843
8,536
8,251
8,246
9,212

10,338

2,724
3,229
3,763
4,525
5,122
5,489
5,652
5,679
6 ; 165
6,515

SERVICE : *BUSINESS SERVIC E

1938 -----
1939 -----
1940-----
1941-----
1942-----
1943-----
1944-----
1945-----
19,46 -----
1947-----

7, 447
7,576
8 ; 180
7,757
7,437
7,169
6,900
7,098
7,978
9,487

2,357
2,737
3 247
3 : 569
3,652
3,875
3,960
4,080
4,598
5Y 359

313,403
358,610
429,799
545,324
663,709
718,231
789 ' 425
821,866

1,010,312
1,166,970

492,158
544,602
631,376
696,259
708,757
822,139
940,552

1,041,843
1, 244~ 683
1 ; 513, 700

14,784
17,758
22,033
29.348
42,888
54,517
61,632
59,553
74,887
83,974

36,487
43,075
45,872
54,919
57,622
71,413
79,979
83,389

111,149
135,000

2,172
2,605
3 ; 871
6,337
9,403

10 914
13:340
13,466
21,303
24,483

5,688
6,587
9,382

13,306
14,268
16,063
18,104
18 ' -981
36,076
44,703

45
45

21 7
1,489
7,030

12,586
12,439
9,909

558
----------

44
71

617
3,882

10,477
17,366
20,298
20,91 9

764
----------

54

2,217
2,650
4,088
7 825

16 :,433
23,500
25,778
23,375
21 :861
24,483

5,731
6,658
9,999

17,188
24,745
33,429
38,402
39,899
36,840
44,703

6,750
6'137
5 :493
4,490
3,413
2,678
2,308
2,274
2,703
3,490

4,390
4,283
4,315
3,643
3,243
2'733
2 :453
2,548
2,878
3,570

298,762
269,036
229,983
185,760
-146,321
143,889
120,451
136,190
153,850
211,293

188,205
178,880
164,229
150,357
108,046
81,129
95,985

115,539
203,643
248,883

12,666
10,563
9,876
9,309
5,522
5,755
5,007
5,432
8 231

11 :397

11,849
10,062
16,863
8,842
6,304
4,852
7,146
5,829

10 ; 939
13,91 0

SERVICE: AUTOMOTIVE REPAIR SERVICES AND GARAGE S

1938 ----- 5,069 L, 029 .75,894 2,466 333 9 342 3-852 131,112 5,96 2
1939 ----- 4,822 1,245 94,248 3,369 474 15 488 3 :406 113,863 4,52 7
1940----- 3,922 11'273 88,666 3,994 696 87 782 2,530 79,066 3,779
1941----- - 3,657 1,533 108,213 5,254 986 633 1,619 2,020 63,183 2,36 5
1942----- 3,737 1 691 114,547 7,178 1,458 1,207 2,665 1,933 62,860 2,80 6
1943----- - 3,398 1 : 718 114,711 8,833 1, 695 1,840 3,534 1,571 46,143 2,42 6
1944----- 3 091 1 834 127,484 8 791 1 868 11 109 21976 1,156 38,737 2,04 1
1945----- 3 :080 1 : 982 149,033 10,487 2 : 286 1" 192 3,479 993 32,584 1,60 7
1946----- 3,232 2,244 237,330 25,586 6 .893 153 7,046 '865 29,123 1,868
1947----- 3,683

1
2,497 302,978 31,418 8,696

----------
8,696 1,056 43,669 2,675

For footnotes, see pp . 462-468 .
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Total
num-
ber of
re-

turnS 2

TABLE 14.-Corporation returns, 1938-1947,1 in aggregate and -by major industrial
groups,50 for returns -with net income and return&tvitlb no net income : . Number
-of returns,, total -compiled receipts, and not income or deficit' ; also, for .returns
ivith :net -income :' Income tax, excess profits taxes, and -total tax-Continued

[..Money figures in thousands of --dollars ]

Year

STATISTICS OF 'INCOME FOR 19477 PART 2

Num-
her

. Tot~l
compiled
receipts 3

Returns with net income 4

Net
income

Income
tax 5

Excess
profits
taxes 6

Total
tax

Returns with no net
mconde

Num-
ber

Total
compiled
receipts 3

-SERVICE : MISCELLANEOUS REPAIR SERVICES, HAND TRADES-

Deficit i

1938~_'___ _ .; ----- ---- -- ----------- ---------- --------- ---------- ----------- ------- ---------- -------- -

1939 ---- -
1940-----

------ -
1,443

------ -
591

---------- -
44,425

--------- -
2,246

-------- -
416

--------- -
55

---------- -
471

------ -
825

--------- -
17,046

-------- -
74 9

1941 ----- 1,656 937 84,731 6,852 1,393 1,169 2,561 W 13,776 57 6
1942----- 1,586 1,001 122,128 13,634 1,450 6,481 7,932 552 9,950 62 0
1913 ----- 1,501 1,032 135,069 14,879 1,304 7,683 8,987 436 14,303 859
1944----- 1,535 1,027 '142 809 16 078 1 862 7,338 9,200 476 17,746 1,480
1945----- .1,530 961 1 '04, 609 7 :363 1 :361 1,825 18 73 528 17,571 1,145

1946----- .1,741 1,068 110,110 8,136 2,210 29 2 :239
29

6 9 20,' 889 2,039
1947----- 2,193 , 1,319 181,432 13,756 4,048 ---------- 4,048 821 33,251 2,246

SERVICE : MOTION PICTURES 54

193K ---- 4,529 2,102 690,755 67,059 9,368 48 .9,416 2,224 243,389 15,33 6
1939 ----- 4,611 2,224 696,649 69,878 10,217 .53 10,270 2,192 239,735 13,51 0
1940----- 4,682 2,353 810,515 78,983 ' 12, 525 293 12,818 2,118 196,338 10,522

1941 ----- 4,552 2,561 892,317 94,496 20,790 3,755 24,545 1,789 173,498 9,61 0
1942 ------ 4,219 2,742 1,135,028 172,337 40,719 33,139 73,858 1i308 82,654 5,470
1943----- 4,067 2,897 1,321,536 262,933 44,336 103,044 147,380 1,008 66,014 5,38 2
1944----- 4,020 3 039 1, 493 .40 4

'
269 044 46 816 00 162 146,978 829 79 509 4,903

--- -1945 4,122 3 167 1,6 76

0

73 :441 1 13 :321 83 350 136,675 767 .63 714 7,61 2-
1946----- 4,546 3,424

~
1, 89 ' 731 369,575

116 746
11 570 128,316 854 58,643

1
13,408

1947----- 4,892 3,415 1,926,367 289,715
1

94 : 919 ---------- 94,91p
~

1,190 146,832 11,63 6

SERVICI ?,MENT, EXCEPT MOTION PICTURES 5 4

1938_____ 5,824 1,128 107,016 13,675 2,246 40 2,286 3,711 99,608 13,492
1939_____ 5,815 1,349 126,297 16,096 2,650 49 2,699 3,577 96,633 13,17 2
1940----- 5,492 1,528 157,155 19,467 4,025 400 4,426 3,330 86,242 11,91 9

1941----- 5,533 2,032 209,858 25,153 5,638 3,259 8,897 2, .911 67,925 8,96E
1942----- 5,229 1,811 207,099 25,386 5,1,% 6,568 11,723 2,716 73 007 9,03 C
1943_____ 4,766 1,701 224,783 38,536 6,199 15,814 22,013 2,224 51 :285 6,04

--- -1944 4,456 11722 26543 026 51 194 7 001 113 641 30,642 1,959 61 043 8, M-
1945----- 4 , 370 1,881 340 :8161 74 :9571 11, 695 32

: 127 1
43,822 1i 844 16: 700 5,77~

1946----- 5,187 2,Z22 525,5081 103,683 35,68
0

1
41 2

I
37,092 1,956 74 007 12, 2OF

1947----- 5,838 2i 471 518,727 1 77,384 3
1

26,72 --- -__1 ----
1

26,723 2,724 115:546 14, M

OTHER SERVICE, INCLUDING SCHOOL S

1938 ----- 7,317 1,655 182,654 13,713 2,050 70 2,121 4,082 144,201 11,873
1939 ----- -7,447 1,852 180,541 15,184 2,332 59 2,391 4,015 149,909 12,950
1940----- 6,809 1,550 146,947 12,755 2,443 364 2,807 3,438 115,511 .9,674
1941 ----- 6,120 1,659 166 , 350 15,787 3,606 1,854 5,460 2,906 CC, 783 8,32 9
1942_____ 5,662 1,792 329,337 41,656 5,575 17,478 23,053 2,543 69,474 6i673
1943----- 4,698 1,870 375,069 45,915 .5,974 20,199 26,173 1,912 65,365 8,673
1944 5 378 1 901 360,850 33,830 5,389 12,777 18,166 2,133 70,7156 6,93
1945 : : : : :l 4 :94-5 1 2 :003 288,117 25,.902 5,049 6,949 11, 998 1 ' 171 71

M "' 1'1946_____ J 5,390 1, 2,425 358,792 39 ' 712 12,237 135 12,372 2,
118

91
:

4 7

1

10,7 7
1947----- :1 -6,944 1 2,839 486,632 49,791 ---------- 15,456 2,872 116,754 13,591

SERVICE NOT ALLOCABLE

938_____ * 220 48 1,921 246 36 1 37 .148 3,573 32 5

939 ----- 252 61 5,103 189 25 1 25 146 2,279 26 8
940----- 228 68 3,627 252 45 10 55 ill 2 .081 .21 7
941----- 219 83 7,628 481 108 21 129 110 2 823 164
942----- 150 59 7,260 1,081 244 216 459 61 1 :499 174

943 ____ 112 50 33,155 1,124 274 263 537 40 990 33_
944--

---

157 63 396 1,012 216 236 452 57 4,310 142
945--

---

232 95 17 379 1,61 61 275 547 821
93

5,629 574
946 -

---

345 154 16 653 1 2,100 602 3 605 140

,

9,180 1, 10 7-
947 -- 590 192 25 :765 1 2,386 695

----------

695 289 8,854 1,348

For footnotes, see pp . 462-468.
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TABLE`14.~-Corporation returns, 1938-1947,1 in aggregate and by major industrial
groups,50 ~for returns -with. net . income- and returns with no net income : Number
of *returns, -total compiled receipts, and net- income or* deficit ; also,,for returns
with net; i4wome ., Income tax, excess profits taxes, and total tax-Continue d

[Wo-ney-firurim iwthousands of dollars] ~

Year

Total
num-
ber of

re-
turns: 2 .Nurn-

. ber

Returns with net income I

Total
compiled .
receipts 3

Net
income 4

Income
tax 5

Excess
profits
taxes 6

Total
tax

Returns witb no net
income 4

Num-
ber

Total
compiled
receipts3

Deficit 4

TOTAL FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY 5 5

1938 ----- 156,882 51,806 5,841,609 1,704,131 132,757 998 133,754 88,631 3,200,421 815,786
1939 ----- 157,130 55,646 6, OK 208 1,776,514 131,558 915 132,472 86,686 3, 130, 501 840,416
1 W ----- 154,490 58,988 6,558,215 2, W, 903 189,137 8,569 197,706 83,614 3,355,013 1,162,53 8
1941---,-- 153 " 668 66,304 7,3252262 2,196,636 281,529 42,124 323,653 77,190 3,380,651 1,083,952
1942----- 145j 846 68,489 7,684,557 2,529,465 349,071 49,080 398,151 68,393 1,552,606 486,169
1943 ----- 142,-189 74,956 8,062,413 2,786,738 404,921 59,168 464,088 58,699 1,137,184 409,386
1944 ----- 142,067 82 837 8 834 643

' '
3,200 :226

'
493,368 60 599 553 966 51 042 9112,161 304,810

1945 ----- 143;289 90:568 9,734, 104 0423,7,56 602,980 63'812 666'793 45:005 1,092,671 262,14 1
1946 ----- 152 566 102,278 10,829,109 4, 289:105 733,346 3;317 736,663 42,095 11,562,441 284,62 1
1947 ----- 159"452 105,918 12,091,327 4,113,752 648,027 ------ 648,027 45,125 1,743,622 272,23 0

I T:OTAL FINANCE 53

1938 ----- ------- ------- -------
---- ---------- --------- ---------- ----------- ------- ---------- ------- -1939 ----- ------- ------- -----------

---------- --------- ---------- ----------- ------- ---------- ------- -1940_~___ 41,022 22,398 3,811,800 1, 630j 210 120,397 :4,371 124,769 15,064 577,755 458,552
1941._____ 39 ; 741 22,926 4,044,916 1,726,436 180,824 29,596 210,419 14,057 , 630,406 431, 581'
1942_____ 3W, 409 21,584 2,812,235 930-974 166,399 12,642 179,041 12,571 527,514 158,82 8
1943---'-- 35,111 23,231 3,041 .,478 1,033:818 194,919 . 11,401 206,319 9,877 257,788 98,065
1944___~__ 34 ;, 736 24 616 3,507 698 11358,673 281,286 - 12 351 293,637 8, 339 01 212,1 89 774
1945----- 34,

.
457 25: 600 4,145: 58 1,753,'569 385,726 20: 789 406,514 7,344 91 :291 67 :584

IN6- -: -__ 36 ; 437 27,424 4,835,715 2,018,645 446,103 1-856 447,959 7,551 1 08,707 69,85
1947- ~ --- 38, .339 28,410 4,879,902 1,683,230 348,655 ---------- 348,655 8,317 200,079 96,25

FINANCE : BANKS'AND TRUST COMPANIES ~

19,3&. - - - - 18,593 10,574 1,375,821 213,017 12,146 216 12,362 5,766 468,482 93,350
1939 ----- 18,038 11,114 1,543,.685 271,224 14,369 256 14,625 4,992 353,434 74,194
1940-- :-- 17,376 11,422 1 1,621,276 319 297 21,724 508 22, a32 4,451 312,267 80,306
194l_-_1__ 16,819 11,672 1,698,642 346,111 49,871 1,723 51,595 3,965 331,81 .5 68,833
1942--- 16,220 11,089 1,586,402 268,406 59 ; 581 1,495 61,076 4,171 376,980 66,989
1943----- 15i 821 12,557 1,979,503 456,975 115,298 3,600 118,898 2,510 184y 62:3 37 .049
1944-- - 15 ; 481 13 679 2,385,516 729 658 198 061

'
5 386 203 447 1 24 1

~
69 0515 20,324

1945--, :- : 15,2461 14 :038 2,820,124 1,008:2911 284 , 099 1 11-:8611 295:960 1 818 40 :449 12,734
1946----- 15,2121 14,298 3,218,966 1,139 ' 0531 328,611 1 6281 329,239 613 28,118 12,685
1947-'_ i - - 1 151-1561 14,222 3,288,018 832,0271 225,245 1---------- 1 225,245 689 591634. 7,797

FINANCE: LONG-TERM CREDIT AGENCIES, MORTGAGE COMPANIES, EXCEPT
BANKS

1938--'--- 1,834 499 19,482 3,056 419 7 - 426 1,028 39,860 31,74 2
1939--_ 1,712 549 23,931 3,611 483 7 490 902 36,008 18,48 2
1940----- 3j 283 1,109 26,992 5 ' * 495 973 8 982 1,878 30,248 22,98 2
1941 ----- 3,474 1,247 27,229 15Y 648 1,292 48 1,340 1,985 25,544 21,433
1942--_ 3j 372 1,423 26,974 6,243 1, 6542 188 1,830 1,751 14,192 8,91 7
1943----- 3 ; 252 1,465 27,057 6,493 1,787 151 1,939 1,618 7,172 10,723
1944-_ 3i 235 1,497 24,174 6 330 I,V2 136 1 829

'
1 609 6,050 6,02 5

1945 ----- .3,048 1,696 29,008 8i 038 2 031 75 ~, 089 1,232 4,853 8,374
1946----- ~2, 847 1,728 38,037 11,960

:
3 019 18

L3
037 1,010 4,498 2,948

1947----- 3,040 1,909 49,825 14,349 3,854

---------- 3

854 1,003 5,327 4, 1

FINANCE : SHORT-TERM CREDIT ~GENCI CCIE PT B~' NKS 5 4

938 ----- 5,357 3,052 316,680 98,622 14,725 38 14,763 2,125 35,247 6,658
1939- --- 4;'9&3 2,912 322,397 93,124 14,102 39 14,141 1,720 29 ' 002 5,61 9
1940----- 5,860 3,558 379,604 118,996 24,718 2,265 26,982 1,924 28,926 5,98 9
941 ----- 5,448 3,436 - 442,512 142,910 35,537 11,720 .47,257 1,669 21,542 5,176

1942----- 4,-599 2,708 410, .894 129,377 44,412 8,038 52,450 1,597 20,697 12,52 4
1043----- 3,950 2,355 197,401 53,496 17,825 2,587 20,412 1,295 14,709 3,68 2
1944

-----
3'550 2 280 197 093 54 995 18 260 2 917 21 177 .998 10,384 2,13 7

1945 63 :.53 2:322 212' 016
:

56 840 1 : 88 99 2 ; 212 21 112 937 14,358 2,55 81
1946----- 4,155

1
2,887 323 23 4

'
83,437 26,392 427 26,819 972 24j 353 8,56 7

1947----- 4,691 3,330 473 , 757 132,488 42,110 ----------- 42,110 1, 041 21,05 1

1

1

7,14 2

For footnotes . see pD . 462-468.
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TABLE 14.-Corporation returns, 1938-1947,1 in aggregate and by n'tajor industrial
grov-ps,50 for rettirn-s ivith net income and 2-eturns ivith no net income : Number
of returns, total compiled receipts, and net income or -deflalt ; also, for retur?' bs
with net inconte : Income. tax, excess profits taxes, and total tax-Continued

[Money figures in thousands- of dollars ]

Year

Total
num-
ber of

re-
turns 2

Num-
her

Total
compiled
receipts 3

Returns with net incorne 4

Net
income 4

Returns with no net
income 4

Num
-her

Total
compiled
receipts3

Deficit 4

FINANCE: INVESTMENT TRUSTS AND INVESTMENT COMPANIES 53 5 6

933 ----- ------- ------- ---------- --------- -------- --------- --------- ----- -------- ------ -

931) ----- ------- ------- ---------- --------- -------- --------- --------- ----- -------- ------ -
1940----- 4,198 2,411 40,218 66, 610 ,312 3 346 65A ,710 6,266
loll

. . . . .
3,991 2,322 18,482 50,819 ,349 4 402 568 ,047 ,458

1942----- 3,586 2,490 93,527 ,54,205 ,513 6 579 019 ,636 78 1
1943

. . . . .
3,379 2~438 23,322 64,093 ,850 71 ,621 4 714 309

1944----- 3 431 2.476 61 608 96 958 0 942 8 1 971 11 571 805
1945 ----- 3,527 2,656

:
324 328 59

,
444 5 :378 1 :568 4 642 167

1946----- 3,784 2,812 74,978 07,178 8,544

---------

,544 8 266 96 1

1947----- 3,643 2,793 16,107 68,556 5,721 --------- ,721 2 ,726 228

FINANCE : OTHER INVESTMENT COMPANIES, INCLUDING HOLDING COMPANIES 53 57

1938 -----
1939 -----
1940-'---
1941-----
1942-----
1943-----
1944-----
1945-----
1946-----
1947-----

-------
2,327
2,411
1,895
lj 895
2,105
1,884
1,990
1,867

-------
1,441
1,488
1,335
1,361
1,493
1,388
1,509
1,481

-----------
1, 362, W
1,418,94 6

445,203
407,689
423,919
444,882
550,275
514,187

----------
973,624

1,020,881
325~899
290,054
308,705
320,597
393,244
364,8S4

-------
809
863
M
477
569
451
438
354

----------
95,722
90,341
44,305
18,095
10,954
7,102

121~098
7,706

---------
---------

171,589
207,324

22,811
15,059
18,227
14,387
11,932
34,429

FINANCE : SECURITY AND COMMODITY-EXCHANGE BROKERS AND DEALERS

1938 -----
1939 -----
1940-----
1941 -----
1942-----
1943 -----
1944 -----
I945_____
1946-----
1947 -----

2,376
2,203
2,128
1,847
1,579
1,448
1,305
1,312
1,402
1,495

755
852
886
824
673
910
889
991
910
733

78,038
97,327
99,565

139,946
62,995

127,610
126,350
208,608
190,334
109,483

12,245
13,257
16,900
12,646

9,731
30,,835
29,912
58,059
47,764
23,955

OTHER FINANCE COMPANIE S

1938 -----
1939 -----
1940-----
1941-----
1942-----
1943-----
1944-----
1945-----
1946 -----
1947 -----

2,903
2,888
2,277
2,083
1,847
1,692
1,532
1,499
1,573
1,521

531
524
618
657
668
681
635
655
686
722

47,933
46,145
53,738
66,692
58,914
48,221
52,633
58,130
80,046
59,748

15,253
13,639
22,054
36,528
29,050
21,988
21,514
26,553
26,565
21,84 8

FINANCE NOT ALLOCABLE 63

1938 -----
1939 -----
1940-----
1941 -----
1942-----
1943 -----
1944 -----
1945-----
1946-----
1947--- __

-------
3,573
3,668
3,311
3,674
4,097
4,405
5,474
6,926

-------
953

1,280
1,198
1,464
1,667
1,854
2,594
3,220

-----------
27,569
32,467
27,326
30,674
35,706
48,041
59,845
68,777

----------
7,23 5

10,892
8,063
9,88 5

10,600
15,749
19,444
25,123

Income
tax 5

---------
58,773
75,108
38,814
33,610
35,676

- 37,655
43,636
.42,377

1,416
1,711
2,764
2,302
2,019
7,475
7,21 4

14,921
12 .485

5,81 8

2,463
1,984
4,157
6,931
8,179
6,942
7,015
8,991
8,530
7,061

---------
975

2,433
2,239
2,131.
2,526
3,750
4,886
6,469

E xcess
profits
taXeS 6

----------
1,01 4

141,287
769

1,040
743

1,039
7

----------

14
6 2

372
302
300

.93 2
785

2,778
323

----------

29
20

152
1,409
1,637
2,025
1,759
1,680

448
----------

----------
20
53

150
294
497
972

5
----------

Total
ta x

-----------
---------

-

59,787
89,395
39,583
34,650
36,419
38,693
43,643
42,377

1,430
1,772
3,136
2,604
2,319
8,408
7,99 9

17,699
12,808
5,81 8

2,493
2,005
4,309
8,341
9,815
8,967
8,774

10,67 1
8,978
7,06 1

-----------
995

2,486
-2,389
2,426
3,022
4.722
4,891
6,469

1,486
1,251
1,125

936
826
450
340
246
422
66 1

1,331
1,350
1,219
1,108

916
790
686
653
663
609

-------
2,004
1,963
1,785
1,853
2,007
2,193
2,545
3,178

72,839
55,650
37,904
73,470
31,809
13,511
11,830
5,702

19,734
51,573

14,347
16,584
13,M2
14,660
9,791
9,833
9,951
7,997
7,871
8,598

----------
12,407
12,98 7
7,103
5,133
5,218
7,187
7,769

17,464

20,288
17,273
12,193
10,042
10,399

2,486
1,849
1,553
5,475-

10,41 6

15,193
26,423
23,404
33,020
19,192
14,761
19,260
11,41 6
7,744
5,264

---------
25,823
17,29 7
8,216
8,996

14,146
10,394
13,545
20,81 2

For footnotes, see pp . 462-488 .
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TABLE 14.-Corporation returns, 1938-1911-4,1 in aggregate and by major industrial
group8,50 for .returns .with net income and returns with no net income : Number
of returns, total compiled receipts,. and net income or deficit ; also, for returns
with .net income : Income tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars]

Year

Total
num
her o f
re-

turnS2 Num-
ber

Total
compiled
receipts 3

Returns with net income 4

Net
income 4

Income
tax 5

Excess
profits
taxes 6

Total
tax

Returns with no net
incom e

Num-
ber

Total
compiled
receipts3

Deficit 4

TOTAL INSURANCE CARRIERS,,10 AGENTS, ETC .

1938----- 8,103 3,319 1,713,338 226,940 26,857 57 26,913 4,267 1,372,699 264,51 2
1939 ----- 7,898 3,403 1,690,165 214,926 24,,%8 69 24,637 4,072 1,471,539 299,442
1940----- 8,536 4,007 1,669,442 163,639 23,217 2,943 26,160 4,131 1,724 , 133 395,906
1941 ----- 8,590 4,490 1,974,048 183,646 32,147 4,414 36,561 3,728 1,756,679 354,46 1
1942 ----- 8,243 5,043 3,542,490 1,295,151 99,338 18,343 117,681 2,962 211, 040 93,985
1943 ----- 7,9W 5,136 3,491,354 1,387,502 111,062 21,230 132,292 2,418 180 , 274 97,087
1944 ----- 7,779 5,331 3,478,155 1,396,996 92,461 17,676 110,137 2 178 2%

'
220 24,621

1945 ----- 7,876 5,529 3,523,849 1,476,097 75,659 10,497 86,157 .2, 0635 N35, 0091 29,363
1946 ----- 8,234 6,131 3,385, .006 1,478,953 67,504 52 67,556 1,839 1,012,4481 70, 23C
1947----- 8,937 6,716 4,483,872 1,616,356 1 66,613 ----------- - 66,613 1,927 1,052,786 1 49,742

INSURANCE . CARRIERS 64 1 0

1938 ----- 2,053 791 1,574,391 205,593 23,904 1 23,905 1,045 1,326,064 261,080
1939----- 1,948 760 1,548,924 192,955 21,554 4 21,559 1,022 1,427,035 296, 4k
1940----- 2,058 780 1,505,024 134,555 17,744 2 252 19,996 1,101 1,683,910 393,08 S
1941 ----- 2,116 821 1,778,591 146,687 23,381 1 :978 25,360 1,132 1,718,978 352, 27 C
1942----- 2,082 1,521 3,344,304 1,261,106 02,166 11,048 103,214 447 178,039 90,89 (
1943----- 1,923 1,537 3,302, .071 1,357,906 104,185 16,706 120,891 279 143,780 94,13 1
1944----- 1,968 1 582 3 273 765 1 365 349 84 836 13,379 99,215 327 262,277 22,63,9
1945----- 2'0~Foj 1 :6261 3:310:6971 1 :446:284 68 :3901 7,498 75,887 376 468,556 27, 10E
194ra---- .- 2,185 1,679 3,090,4271 1,434 072 55 02 1 55,103 447 981,749 68,22!
1947-----

1
- 2,314

, 0 1
1 84

, ,
4 093 2081 1,552,551 47,835'1 1 ---------- 47,935 415 1,011,961 45,63 (

INSURANCE AGENTS, BROKERS, ETC .

1938----- 6,050 2,528 :138,947 21,348 2,953 56 3,008 3,222 46,634 3, 42t
1939 ----- 5,950 2,643 141,241 21,971 3,013 65 3,079 3,050 44,503 2,95(
1940----- 6,478 3,227 164,418 29,094 51473 691 6,164 3,030 40,224 2,81-d
1941----- 6,474 3,669 195,457 36,959 9,766 2,436 11,202 2,596 37,701 2,18,1
1942----- 6,161 3,522 198,186 34,045 7,173 7,295 14,467 2,415 33,001 3,0W
1943----- 5,986 3, b99 189,283 20,596 6,877 4,524 11,401 2,139 36,494 2,95(
1944----- 5,811

3 '
749 204 390 31 647 7 625

,
4,297 11,922 1,851 33,944 1,98C

1945 ----- 5,'806 3,903 213 :1511 29:813 27071 3,000 10,270 1,689 36,453 2,254
1946 ----- 6,049 4,452 294,,5791 44,881 12

,
402 51 12,453 1,392 30,699 2,01 1

1947----- 6,623 4,876 390,6641 63,805 8 778 ---------- 18,778 1,512 40, 825 4,11,

REAL ESTATE, INCLUDING LESSORS OF BUILDINGS

1938 ----- 99,211 25,602 755,884 124,738 17,260 312 17,572 64,311 1,044,635 267,79
1939 ----- 101,402 28,317 830,577 132,065 18,409 321 18,730 64,562 1,026,298 277,03
1940----- 96,618 29,825 800,225 142,018 24,148 763 24,911 59,909 1,011,070 286,08
1941 ----- 97,291 35,861 1,085,116 171,661 36,603 3,370 39 ' : 973 55,243 959,156 267,76
1942 ----- 93,761 38,755 1,128,765 205,207 51,422 9,558 60,979 49,426 773,989 214,8 7
1943 ----- 91,788 43,290 1,327,300 259,166 65,130 15,775 80,905 43,049 655,782 194,3 5
1944----- 92,332 49,37 1, 17,801 334,830 85,139 18,043 10311K 37,414 533,423 163,10
1945 ----- 94,136 55,955 1,859,364 423,177 108,46,5 23,178 131,643 32,796 1164,0731 144,5 5
1946 ----- 101,221 65,248 2,366,514 668,693 177,364 1,378 178,742 30,043 409

'
9291 126,1 0

1047 -----
1
104,877 67,047 2,473,265 672,786

1
183,821 ---------- 183,821 31,934

1
. 452,478
- -

1 112,1 0

LESSORS OF REAL PROPERTY, EXCEPT BUILDING S

1938----- 4,893 1,873 164,303 79,388 12,612 51 12,662 2,345 35,488 25,95~
1939----- 4,384 1,974 158,205 81,321 13,068 31 13,099 2,215 28,364 17, .4&-
1940----- 8,314 2,758 186,749 95,036 21,375 492 21,867 4,510 429054 21,99
1941----- 8,046 3,027 .221,182 114,893 31,954 4,745 36,699 4,162 34,411 30,1 4
1942----- 7,433 3,107 201,066 98,133 31,912 8,538 40,460 3,534 40,063 18,48,
1943----- 7,381 3,299 202,280 106,252 33,811 10,762 44,573 3,355 43,339 19,87
1944----- 7,220 3 518 2311, 988 109,728 34 413

'
12,121 41,011 3,111 34,505 27,31

1945----- 6,820 3 :484 205,753 1.03,1991 33, 130 9,349 42,479 2,800 32,298 20,63
1946----- - 6,674 3,475 241,874 122,814 42,375 31 42, 40b 2,662 31,357 18,4Z
1947----- 7,299 3,745 254,288 141,3801 48,938 ---------- 48,938 22947 38,279 14,121,

For footnotes, see pp. 462-468 .
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'TABLE' 114 .-, Corporation returns, 1938-1947,1 in aggregate and*by'major in'4tistiridl
gvou~s,50 for,retv.rns with -net in'bonie .dnd returns with nb'net inebine : Witthber
of~retufns,~'-total-c6m-piled,receipts, a&dnet income 6r"deficii ; also, eiti&ns
ivithnet~ income Income tax, ~ex6ess profits,taxes,' and total ta&~- n nue''Co Jti

Imoft6y figurks in'thdu~"ndi-6f did1birs]

Year

Total
num-
her of

'
re- ;

turnS2
Num-

her
Total .

compiled
receipts 3

Returns with net income 4

Net
income 4

CONSTRUCTION '

30,968
40,461
49" 269
-81,747
K 722

128,219
134

'
453

149,-892
-205,244
239,190

Returns with no net
income 4

Num-
her'

.
Total

compiled
receipts 3

Deficit 4

1938_ _~___- 17,622 51057 l,'256,862 62,682 9,774 885 101159 1 1,~ 284 768, 272 31,53
1939- --- 17,196 6,-600 1 ; 470 ~ 616 70,244 '10,101 467 '11,168 10,461

~
779, .015 37 6 7

16, MO 6,716 1 ; 9G3 : 570 101,702 48,858 4 z 056 22,914 9 1 033 '624,415 331~ 86
1941 ------ 16; 012 8,208 3,089,455 199,564 40,618 41 : 449 82,067 6,793 ~ 440,479 21 ; 68:
1942'~ ---- 14,169 8,249 4,452,:894 357"310 -45-805 '161 01-8 2061-823 5,448 333,168 17; 70
1943 ------ 13 ; 325 7,477 3,~ .873,640 294,~ 555 36 :066 138 : 575 : 174,639 41651 '468,-982 27; i3
1-944 A21528 71160 2,699,979 172,738 29,486 '601"690 ~90,176 4

'
354 481,'986 33,60,

1.945 ----- - 12; 801 7,811 2 ; 458,9881 146 ; 070 28,480 33 6-E
~

~_6 2 ; 1341 41-023 488,965 33;45
1946----- 116 ;971 11, 161 3,732,496 269,994 .82?883 79

83

'
675 4,688 '-588,065 37,9 1

1947----- 21 ;579 14"353
1

6, :367t 029 430,150 139,873 -----------
1

139"
.1

38,5 1

.1938- ---
1939 -----
-1940 -----

,;1.942 -'
1943 -----
1944

'1947~

-9,792
9,300
8,943
8,413
7,769
7,295

-'6j825
6,'528
.7, :020
7,741

TOTAL AGRICULTURE,, : FORESTRY,'AND FISHERY

2!;632
2,-839
3,213
3 944
4 :-092
4,-252
3,-912
3',,865
4,-260
4,444

363,895
420,13 1

`484,176
630' 777
101 '.525
765,-215
822,592
893,185 6

1,138 035
1, 486:~572

29,196
.-37,212
.45,887
76,775
89,93 4

.1201946
128,679
142,890
194,311
227,600

. AGRICULTURE AND SERVICES -

_ .1938_____-
:1939 ------
-1940------
1941 -----
1942 -----
11943-----
'1944 ------
1945 -----

81932
8 ; 400
8,005
7 ' 527
'7; 025
.6,593
6i 178
5,'964
6, ME 3
7,016

2" 474
2,624
2 ' 963
3,593
3,761
3,894
3,603
3,568
3,914
4,103

344,165
-385,121
450,072
586,997
669,454
725,317
788 ; 951
-847,807

.1,-078,793
-1,424,-561

Income~
tax 5

4, 158

9,190
18,624
22,1,97,
25,831

.20,300
'32,848
~65,511
76,778

3,901
-5,199
8,542

17,530
21,216
24,462
28,166
'31,473
62,436
73,577

Excess
profits
taxes 0

142
141

'54 6
4,321

17, :587
'36 745
34 :006

'30,880
.2,444

----------

130

454
3,948

.16,1822
35,466

:33,171
:29 ' 306

2 ; 421
----------

Total,
tax

4,300
-51' 825
9,73 6

.22,-945
39,783
62,576
63,-306
63, 721
67, 956
76,778

4 ; 031
5 ; 330
8,996

21 ' 478
'38,038
59 ; 927

.6i,'336

64, 857
73,577

FORESTRY ;

6 ; 361
5 797
5 :187
3,-957
31"226
2,632
2,505
2,287
2,403
2;885

5,766
61' 216
1 ; 577
31,'505
.2; 878
2 ; 365-
2,227
2' 069
2,127
2,-557

239,918
J91,076
1691-243
121 ~ 840

-103 :114
102,-524
107,M5
99,'516

136,,560
183,940

.208 368
173 :324
145 ; 979

,110! 93 4
139 765
W' , 446
97-779

~Wl~ 951
1 28'700

.34' 130
27,912
32 ' '307
18,624
14,M7
14 ;3.7.4
14,530
16;079
21,669
23,-84 8

30-013
23:118
23, C161
13,491
11 985
12:752
12 591
13 :'481
19,837
21, ;439

1938------ 524 . 80 8,161 847 1-14 1 115 375 - 10,789 2 99(
'519 ~ ill _43,1904 2,240 328 7 336 339 6,935 3,M

1940
*

-573 118 10,319 1,436 276 -22 400 6 974 8 061
1941 549 :202 14; 466 2,807 '618 -101 719 : 294 :5: 7,55 4 :'47
1942---- -

'
459 174 15; G45 2,878 669 209 879 241 '9; 132 1-,169

1943~_ ___ 433 -208 17,084 4,054 931 132 1 " 063 177 3,227 1 1,9
J944_-_;___ 374 178 16,309 3,333 747 11 766 3,713 1 : 46Y
1945 : 284 145 16,297 1 2,559 69 O 724 116 2,233 2,'O N
1946_-____ 338 200 .29,-547 1 7,226

g8 3
1

. .
. .

. .
.

.
. .

1 883 .121- 1,922 '93
1947----- 325 189 35,233 9,208 _2: 506 2 :-W6

.

107 4 ; 243 61

FISHERY ~~ '

1939------ 336 78 11,569 925 143 12 154 220 20,'761 1,12 7
1939 ----- 381 104 21,106 1,010 156 3 159 10, 816 1,262
1 940~ ---- 365 132 -23 785 1,947 372 70 442 210 6, 290 1,18 5
1941 ----- -- 337 149 R, 314 2,16 5

.
476 273 749 -158

~
5,151 66C

1942----- 285 -157 16,~ 426 1' 910 312 556 968 10 4,217 56C
1943 269 150 22,814 3,219 438 1,147 -1,586 1,-852 43 1
1944~---- 273 *131 17 ' 332 2; 441 387 817 1 204 115 5-473

'
47 Z

1445----- 280 152 29 753 .4 442 685 1,540 2 :224 102 _3 , 332 54 1
1946 --- 329 146

:9 705
2 5 7073 : 1 .192 23 1

,
215 155 5 938 ' 894

1947-'-- 400 152 26,778 2,382 695 ---------- 695 221 12 :-398

-

1, 19E

For footnotes, see pp . 462-468.
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TABLE 14.~Corporation returns, 1988-1947,1 in aggregate and by major industrial
groups,,50-fbr-r~turnswith net income and returns with no net income : Number
Of returns,10: tat 'compiled receipts, and net income or deficit ; also, for returns
with net income : Income tax, excess profit~ -taxes, and' total'tax-Contifivied

[Money figures in 'thousands of dollais )

Year

Total
1111111-
ber of
re-

turnS2 .Num-
ber

Total
compiled
receipts 3

Returns with net income 4

Net
income 4

Income
tax 6

Excess
profits
taxes 6

Total
ta x

NATURE OF BUSINESS NOT ALLOCABLE

Returns with no net
income 4

Num-
ber

Total
compiled
receipts 3

Deficit 4

16~8-* ---- 17,28'4 7. 98 116,04. 0 5,202 778 19 797 3,328 90,064 14- 696
1939 ------ 18,178 896 73,007 5,530 746 18 764 3,388 37,397 12,1296
1§40----- 22,474 1,600 76,105 8,897 1,423 89 1,512 5,433 48,348 57,919 C
1941~ ---- 22,629 - 2,176 154,763 18,349 3,629 1,511 5,140 5,123 38,647 38,~31 7
1942----- 20 ; 140 2,614 185,995 22,286 4,647 3,837 8,484 3,980 32,577 28-,M 1
1943----- 17,915 . 1,897 201,364 25i 046 4, 742 4,598 9,331 3,355 25,536 17,,37E
1944----- 17 415 1 824 142 901 17 87 5

'
3 775 3 127

'
6 903 3 277 18,021 9,1-1. 1

1945----,- IK027 1 : W8 139:661 15 , 293 3 :492 1 8701 5 :3621 3 :4591 26,5631 10, :94 S
1946 ----- 17,057 2,21 1

1 1

181,875 24,007 6,412

1

118 6 5301 3,2681 31,005 7,202
1947----- 16,815 2,047 172,597 25,15.3 6,959

1

----------
619591 3,622 1 33,268

1
9,55 4

For footnotes, see pp . 462-468 .
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TABLE .15.-CwToration retu
'
rns, 1938-194-1,1 in aggregate for the United States

and by States, and Perritorie .3,58 for returns with net income and . returns with no
net income' : Number ofyet.urns, and net income or deficit ; . also for returns with
net income : Income tax, excess profits taxes, and total tax

[Money figures in thousands of dollars ]

Year
Total

number
of re-

turns 2 Number

Returns with net income 4

Net in-
Come 4

Income
tax 5

Excess
profits
taxes 6

UNITED STATES

.
Total tax

Returns with no
net income. 4

Number Deficit A

1938 ---------- 520,501 169,884 6,525,979 853,578 5,988 859,566 3
.
01,148 2,853,098

1039 ---------- 515,960 199,479 8,826,713 1,216,450 15,806 1,232,256 270,138 2,092,14 8
1940---------- 516,783 220,977 11,203,224 2,144,292 404, 254 2,548,546 252,065 2,283,795
1941 ---------- 509,066 264,628 18 111,095 3,744,568 3,423,334 7,167,902 204 ;278 1,778,,553
1942 r1l -------- 479,677 269,942 24:052,358 4t337,728 7,918,668 12,256,396 172,723 1,000,746
1943---------- 455;894 283,735 28,717,966 4,479,166 11,446,417 IS, 925, 582 136,786 898,722
1,944--------- 446,796 288, 9N 27,123,741 4,353,620 10,530,430 14,894 050 123 W 819,260
1945---------- 454.,460 303,019 22,165,206 4,182,705 6,612,045- 10'794 5:7 0 t106118, 1,026,250
1946---------- 526,363 359,310 27,184,592 8,606,695 268,145 - 8:874,840 131;842 1,991,!70 6
1947---------- 587,683 382,531 33,381,291 10,981,482 ------------- 10,981,482 169,276 1,958,563

ALABAMA

1938 ---------- 3,470 1,395 .17,129 2,581 27 2,608 1,822 11,153
1939 ---------- 3,432 1,612 25,213 3,958 60 4,018 1,593 8,222
1940---------- 3,391 1,761 43,682 8,908 1,830 10,738 1,435 6,386
1941 ---------- 3,323 2,084 90,943 20,349 18,914 39,263 1,045 3,542
1942---------- 3,108 2,077 129,511 21,255 55,914 77,169 853 2,689
1943 ---------- 2,906 2,076 128,545 19,812 53,386 73,198 688 2,825
1944 ---------- 2,813 2,040 124,929 19,639 49,517 69,156 658 2,686
1945---------- 2,772 2,035 114,816 20,473 42,434 62,907 625 3,582
1946 ---------- 3,385 2,530 178,510 59,613 -~ 4, 224 63,837 743 6,01 1
1947---------- 4,109 2,991 223,555 76,900 ------------ 76,900 1,005 9,868

ALASKA

08 ---------- 278 91 1,099 166 7 173 133 456
939 ---------- 274 95 1,105 159 5 164 125 586
940---------- 282 109 1,325 238 9 248 125 443
941 ---------- 278 126 2,329 533 231 764 107 41 3
942---------- 232 120 2,575 439 811 1,250 74 269
943---------- 219 124 3,951 633 1,430 2,064 44 178
944---------- 180 88 2,663 547 733 1,280 45 37 1
945---------- 176 89 2,055 459 453 912 42 70 8
946---------- 251 107 2,613 813 6 819 79 80 9
947---------- 364 136 4,740 1,552 ------------ 1,552 110 1,31 6

ARIZONA

938 ---------- 1,481 520 6,020 863 12 875 728 3,126
939 ---------- 1,422 512 6,710 991 14 1,006 715 3,607
940---------- 1,386 564 8,226 1,611 78 1,689 625 3,326
941---------- 1,341 669 11,623 2,749 967 3,716 483 2,20 1
942---------- 1,245 715 17,827 3,496 5,096 8,592 370 2,330
943---------- 1,115 713 21,787 3,620 8,014 11,534 265 1,430
944---------- 1,053 690 23,417 4,009 8,000 12,009 250 1,908
945---------- 1,039 656 20,534 4,089 5,770 9,859 267 2,52 8
946---------- 1,282 842 30,902 9,977 285 10,262 319 3,524
947---------- 1,592 950 41,959 13,975 ------------ 13,975 524 4,853

ARKANSAS

1938 ---------- 2,581 1,087 11,903 1,784 23 1,807 1,211 5,039
1939 ---------- 2,479 1,245 14,553 2,213 49 2,261 1,001 3,193
1940---------- 2,554 1,382 19,309 3,871 221 4,092 908 2,933
1941 ---------- 2,403 1,533 31,976 7,752 3,106 10,857 687 2, 20',
1942---------- 2,233 1,556 37,029 7,413 10,802 18,215 531 1,8 2
1943 ---------- 2,071 1,515 39,808 7,288 13,290 20,579 444 1,60(
1944---------- 2,141 1,458 40,962 8,396 11,550 19,946 404 1,2 6
1945---------- 2,060 1,513 40,390 8,975 9,548 18,523 379 1,5 0
1946---------- 2,304 1,776 74,105 24,652 323 24,975 406 2,1 0
1947---------- 2,701 1,984 88,779 29,890 ------------ 29,890 567 3,4 0

For footnotes, see pp. 462-468 .
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TA.BLE 15.-Corporation returns, 1938-1947,1 in aggregate for the United States
and by States and Territories, 5.8 for returns with net income and returns with no
net income : Number of returns, and net income or deficit ; also for returns with
net income : Income tax, excess profits taxes, and total tax-Continue d

[Money figures in thousands of dollars]

Year

Total
number

of re-
turns 2 Number

Returns with net income 4

Net iil'-
come 4

CALIFORNIA

40,120
46,794
51,056
73,769
97,377

116,479
117,004
114,657
154,440
173,667

Returns with no
net income 4

Number Deficit 4

938 ---------- 24,416 8,589 - 398,170 54,061 362 54,422 12,790 128,790
939 ---------- 24,097 9,221 434,985 61,084 830 61,913 11,911 97,551
940---------- 24,261 10,111 499,053 96,611 10,814 107,425 11,103 135,229
1941 ---------- 23,606 11,546 849,312 184,835 154,035 338,870 9,081 99,81 0
912 ---------- 21,708 11,864 1,356,116 270,148 446,194 716,342 7,120 52,63 7
1943---------- 20,288 12,190 1,785,881 261,933 783,055 1,044,988 5,565 60,248
1944---------- 19,751 11,932 1,665,461 239,209 741,363 980,572 5,203 64,836
1945---------- 19,700 11,865 1,310,127 236 443

'
460,669 697,113 5,318 74,11 5

946---------- 24,453 14,491 1
'

531
'

942 509, 002 13,731 522,733 7,095 181,508
.947---------- 28,910 16,128 11742,143 589,566 ------------ 589,566 9,67 5

1

205,967

COLORAD O

5,609
5,355
5,126
4,820
4,415
4,128
3,894
3,781
4,234
4,755

1,737
1,862 .
1,873
2,161
2,278
2,343
2,280
2,337
2,718
2,919

100,335
149,057
224,109
491,587
647,743
729,483
618,786
480,457
492,466
569,56 2

CONNECTICUT

9,292
9,286
9,348
9,335
9,025
8,630
8,590
8,754

10,159
11,170

2,727
3,556
4,220
5,305
5,330
5,440
5,579
5,870
6,984
7,306

Income
tax 5

5,541
6,982

10,056
17,886
20,515
28,730
26,430
24,500
51,711
58,852

14,326
22,401
46,996
90,760
83,161
92,346
82,707
77,143

128,699
152,999

Excess
profits
taxes 0

42 1
7 4

475
7 355

19 :847
27 , 032
32 548
33 :958
1,321

------------

71'
26 5

20,341
163,651
246,174
295,375
232,316
119,466
1,798

------------

Total tax

5,583
7,056

10,531
25 239
40 :362
55,762
58,978
58,458
53,032
58,852

14,397
22,666
67,33 7

254,411
329,335
387,721
315,023
196,609
130,497
152,999

DELAWARE

2,948
2,650
2,556
2,016
1,598
1,203
1,119
1,025
1,100
1,39 8

5,988
5,166
4,565
3,455
3,125
2,648
2,481
2,360
2,680
3,409

19,080
15,751
14,420
15,575
6,521
9,787
7,951
9,428

22,583
8,77 5

80,829
47,909
44,185
20,742
11,208
12,253
19,178
17,576
64,863
53,464

938 ---------- 3,200 1,434 354,622 28,443 129 28,572 1,380 25,492
939 ---------- 3,109 1,553 428,284 38,594 264 38,848 1,184 12,4H
940---------- 3,175 1,617 488,952 69,504 19,638 89,142 1,216 39, 28C
941 ---------- 3,110 1,788 604,452 96,033 108,788 204,822 1,016 32, ODE
942---------- 2,551 1,480 587,884 113,628 131,376 245,004 811 11,30 1
943---------- 2,425 1,500 624,890 108,449 188,893 297,342 710 9,833
944---------- 2,395 1,502 608,359 104,128 174,526 278,654 669 19, 87C

1945---------- 2,330 1,487 539,118 97,339 121,985 219,324 649 12,560
1946---------- 2,812 1,861 620,837 165p342 706 166,048 702 14,79 4
1947---------- 2,842 1,892

1
612,733

1
165pO5 7
1 1

------------ 165,05 7
1 1

743

1

1
1
1

15,16 7

DISTRICT OF COLUMBIA

1938 ---------- - 2,798 1,152 36,032 4,700 36 4,736 1,416 10,22 6
[939 ---------- - 2,710 1,310 46,468 6,008 36 6,044 1,180 6,700
L940 ---------- 2,679 1,442 51,559 9,244 458 9,702 1,056 7,89 7
L941 ---------- 2,667 1,662 92,615 22,414 5,307 27,721 827 5, .24 0
1942 ---------- 2,523 1,680 164,268 40,310 36,643 76,952 671 3,164
1943 ---------- 2,364 1,670 201,927 27,669 92,671 120,339 561 3,24 2

L g44
2,363 1,644 190,572 28,430 84,045 112,475 566 6,23 5

L 94 5 2,345 1,651 162,416 28,773 59,390 88,164 556 5,805
1946 ---------- 2,903 2,000 130,153 39,906 2,121 42,027 739 8,77 3
L947 ---------- 3,206 2,029 143,369 45,485 ------------ 45,485 984 9,85 8

For footnotes, see pp. 462-468 .
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TABLE 15.-' Corporation returns, 1938`1947,3An aggregate* for, tht''United States
and by.S.ta-tes *and Territories,58 for returns svith net income "and ~returns with. no
net income?- Number :of returns,l and net income or deficit ; also jorreturns with
net income : Income, tax, excess profits taxers, and- total tax-Continued

jMoney figures ih : thousan&-,(if dollars' ]

Year

Total
number

of re-
turns _2 Number

Returns with net income 4

Net in-
Come 4

Incorne
t

Excess
:profits
taxes 0

FLORIDA

.
Total tax

Returns with no
net income i

Number Deficit 4

1938 -------- 9,485 3,024 33,542 4,511 107 4,619 6,274 27,04 6
1939 ---------- 9,450 3,403 40,502 5,878 150 6,028 4,909- 17 ; 78 h
1940---------: -

:
9,487 3,955 . 54,776 - 10,136 949 11,085 4,581 19-194

1941 ------- --- 9,381 4,255 72,711 16, 285 6,482 22,767 4,237 20:15 91942------- 8,355 4,343 97,444- 18,143 25,849 43,992 3,371 Ili 76 11943 ---------- 7,890 4,935 141,175 24,362 48,357- 72 719 2,332 111~04 61944---------- 7,644 4,946 139,428 24,859 46,835 71 :695 2,082 15,-35 1
1945--------- 7,886 5,293

:
147,525 30, 297 37 445 67,742 2,005 14 ; 63 1

1946 ----------- 9,871 6,464 208,378 64,569 3:9001 68,469 2,680 22 ; 89E1947---------- 11,716 7,108 208,205 66, 577 -------- 66,577 3,876 41, 35~

GEORGIA

1938 ---------- 5,473 2,410-, 54,102 8,197 48 8,245 2,821 12,40 7
1939 ----------- 5,423 2,697 69,108 10,873 140- 11,012, 2,495 9,83 Z
1940 ------- * --- 5,473 2, M 85 692 17,821 1 698 . 19 51.9 2,258 8, 79 C
1941 ---------- 5 425 3,460 129: 944 30,947 17 :090 47 : 937 1 710 6,38 C
1942--------- 5 : Ill 3,525 211,955- 41, 897 71,113 113,010 1 :375 4-844
1943---------- 4,804 3,602 243,094 36,882, 109,460 146,342 015 5:18 E
1944---------- 4,688 3,552 228,876 39,336 95,190 134,526 964 5,70 ~
1945 ----------- 4,802 3,673 209,838 41,857 71,965 113,822- 965 9,72 11946--------- -

-
5,896 4,604 291,272 97,506 8,670 106 176 1,132 13; 32 E

1947--------
--

6,897 5,040 320,784 112,191 -------------- 112 :191 1,700 171-60 7

HAWAII

1938 ---------- 801 514 23, 762~ 2, 734' 14 2,747 265 6,654
1939 ---------- 809 503 28,604 3,729 12 3,741 283 2,027d1940---------- 824 671 35,522 6 510, 832~- 7,342 230 1'1'54 1
1941 ---------- 799- 608 54,796 il : 844', 6,791 18,636 172 l-, 27 ~
1942---------- 764 652 75,656 14,273 25,028 39,301 89 35 f
1943---------- 670 573~ 73,702 13,456 25,589 39,015 89 .'52 1
1944---------- 674 570 74,859 13,602 26,200 39,801 80 7011945---------- 686 551 61,325 12,437 17,422 29,859 120 11 ~85E
1946---------- 996 599 50,187 15,499 135" 15,634 282 1 :254
1947---------- 1,08 9

___ --I
685

I
75,735 24,206 - ------------ - 24,206 .382 6,44C

IDAHO "

1938 ----------- 2,069 577 7,212 1 , 025 . . 13 1,038 804 3 ;'1 3
'1939 ---------- 1,991 631 9,027

. I , ~9
16 1,305 708 2,0 51940---------- 1,944 698 13,565 2,600 106 2,706 638 1,*90,

1041 ---------- 1,820 738 18,340 4,4861 1,760 6,247 536 -11-5 2
1942 ---------- 1,760 738 25,546 5, 2~7 . 7,824 13,051 450 l'.5 91943---------- 1,619 737 21,966 4, 802 5,600 io, 402 338 '1,60
1944---------- 1,641 718- 23,130 5? 540 4 332 9,'872 352 l,'64
1945---------- 1,594 737 21,265 5,266 2,960 8,227 349 1 ;23
1946--------- -

-
1,720 868 35,865 11,041 . 49 11 090 396 2,1 9

1947------ ---- 1, 783 980 46,516 15,092 15:092 442 2,7 7

ILLINOIS

1938 ---------- 35,621- 12,162 488,698 71, 7W
'

606 72,308 19,803 247,74 1
1939 ---------- 35,409 14,695 700,077 105,965 1,482 107 4:47 17,260 171,00 6
1940 ---------- 34,905 16,241 921,383

-
187,529 32,927, 220:-456 15,579 239 * 28 0

1:941 ---------- 34,298 18,940 1,479,489 316,296 288, 961 ~ 605,257 . 12,298 138:12 6
1942 ---------- 32,214 18,716 2,007,261 380,358- 682,402' 1, 062,161 10,521 73,74 6
1943 ---------- 80,168 19,450 2, 432, 185 427,676- 966,292 1, 393,'968 7,907 54'99 C
1944 ---------- 28,939 19,343 2,342,739 390,914 .11006, 720 1,397,-633 : 7,005 55:274
1945---------- 29,208 19,806 1,859,390

'
396 178 .587,115 983 293 6,873 94,32 9

1946---------- 34,259 23,828 2, 525, 526 869 :293 23,244 892: 537 7,597 116,013
1947----------

1
37,653

1
25,130

1
2,982,433 1,051,447 -

1
------------ -
- I

1,051,447-
I

9,71 7
-

210, F74

For footnotes, see pp . 462-468 .
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-TABLE '1-5 .--Gorporation'returns, 1938-1947,1 in aggregate for the United States
-y%State9 ;-and,Territorie&j5 8aInd ; b for returns with net-income and returns'w'ith no

net,income~. % Num,Uer of returns-, and net income or deficit ; also, for- returns with
net income -' Income, ta--,,excess -profits taxes, and total. tax~Colitiliued ~

[M'no ey - figurew4m, thousands ofLdoffigra l

Year
Total

number
of re-

turnS . 2
Number

Returns -with net income 4

Net in-
come 4

Income
tax 6

Excess
profits
taxes 6

INDIANA

. Total tax

Returns with no
net income 4

Number Deficit 4

193& --------- - 12,781 4,466 75,679 11,668 134 11,802 6,390 45i 021'
1939 11,668.. 5,354 117,924 18,661-- 341 19,002 4,809 35,04i
1940- 12,474 5,851 158,165 - 32,004 6,938 38,942 4,902 27,02 (
1941 12,038 6,845-

,
292,884 .65,023 60,914 124,937 3,710 21,73 (

1942- 11,199 . 6,822 407,571- 64,726 : .164,514 229,240 3,071 1 1i M
1943- 10,684 6,967 539,279 66,125 265,844 331,969 2,476 8,31 4
1944---------- 10,650 7,079- 447,515 67,421 194, 544 261,965 2,278 9,47 5
1945-------- 10,516 7,2021 - :356,483 66,246 122,918 189,165 2,180 9i 69 0
A46------- 11,309 8,043 442,605 146,258- 4,147- 150,405 2,255 36 ; 43 1
1947 12,623 9,162 578,235 196,826 ------------ 196,826 2,606 191~1 213

~ IOWA :

19381 -
. .

----------
7,61-4 3,241 40,544 6,182 109 6,291 3,228

'1939
-

7,378 3,501 52,417 8,191 1392 8,330 2,871 21, M
1940---------- - 7,228 3,658- 57,593" 10,735 620 11,355 2,667 22,87 7
041---------- 6,97 9, 4 001I 83,447 19,2801 7,467 26,747, 2,163 16,04~
1942, ,--------- - 6,555 4,056 127,610 23,586 31,540 55,126 1,759 5; 1
1943i--------7., ; - 6,279 4,234 174,176- 26,556 60,566 87,121 1,348 4j 2 1
1944 6,132 4 241- 171 685 28,469 55,167 83,636 1,219 3i 70 7
1945 6 202 4 265 151 : 101; 26,526 37,618- 64,144 1,267 5 .959
1946- 6 704 4,885 216,773 64,624 1,970 66,594 1,171 14i 939
1947------ 7,367 5,362 258,238 79,478 .1----------- 79,478 1,376 HiG44

- ~ KANSA S

1938 ------
- -77

4,450 1,998 24, 547' 3, 292 36 3,328 2,204 10,72(,
1939 ------ 4,359 2,070 27,656- 3,969 49- 4,018 2,055 10,997
1940---------- 4,247 2 214- 39,291- 7,800 487' 8,287 1,796 %1
1941- :--------- 4, M 2:539 88,769 22,715- 6 281 28,996 1,350 5,501
1942---------- - 3,874 2,556 209,601' 62,472- 40 :228 102,700 1,075 2, 9
1943---------- - 3 599 2,607 308,060` 30,822 177,324 208,146 804 31078
1944---------- 3 :483 2,533 297,132 31,037 171,141: 202,178 . 749 2,984
i

'
945---------- 3,563 2,654 201,376 33,345 89,938 123,284 714- 7i 795

1946---------- 4,937 2,977 186 820
'

64 827- 474 65,301 818 5,,683
iW7---------- 4,633- 3,300 232, 899 : 81 : 619 --------------- 81,619 1,035- 14i 53 8

KENTUCKY

193& ------ 4,882 2,103 45,551 6,889- 72 6,961 2,448 15,334
1939 ---------- - 4,870 2,362' 65,183 10 223- 136 10,359 2,170 10,51 1
.1940 ---------- 4,77.8 2,466 73, 280 15 :482 1,353, 16,885 1,994 9,66 1
1941 ------- -, 4,654 2,899 132,979 32,422- 16,793 49,214 1,478 6,36Z
1942______ __' _- . 4,311 2,8W 186,394 31,114' 75,462 106,575 1,205 39 68EI -1943------- -

- -

~
4,008 2,834 218,10 28,883- 105,163- 134,046 956 5j 021

1944 ------- - 3,842 2,847 215,444 29,663- 100, 939 130,602 803 5,,61 1
--------- 3,811 2,836- 178,130 33,588 63,536- 97,124 784 4! -50,'0

1946---------- 4 296 3,280 219,508 75,014 2,120 77,134 835
5

M
1947---------- 4 : 735 3,578 275,782 96,448 ------------ 96,448 1,023 7, 59C

LOUISIANA

938 ---------- 6,212 2,552 51,762 6,999 89- 7,088 3,094 24,13 5
939 ---------- 6,119 . 2,751 52,287 7,560 127 7,688 2, &34 14,49 5
940 -------- 7- 6,092- 2,796 63,400- 12,294 1,288 13,582 2,748 12,927
941 --------- -

' -
5,901 3,263 115,735 25,848 12,596 38,445 2,178 9,49 9

942 ---------- 5,576 3,322 119,744 24, 140! 34,472- 58,612 1,776 5,40 1
943---------- 5,164 3,353 154,071 25,340 59,867 85,207 1,353 3,952
944 4,786- 3,206 149,624 26,077 56,025 82,102 1,204 5,12 0
945 ----------- 4,1698 3,230 147,901 32,911 39,242 72,152 1,145 5,583
946------ --- 5,367 3,806 211,759 69,401 4,584- 73,985 1,274 11' .000
947---------- 5,954 4,120 266,722 91,252 - ------------ 91,252 1,493 13,57 0

For footnotes, see pp . 462-468 .
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TABLE 15.-Corporation returns, 1938-19jj7,1 in aggregate for the United States
and by States and Territories,58 for returns with net income and returns with no
net income : Number of returns, and net income or deficit ; also for returns with
net income : . . Income tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars]

Year
Total

number
of re-

turns 2 .
Number

Returns with net income 4

Net in-
come 4

Income
tax 5

E xcess
profits
taxes 6

MAINE

Total tax

Returns with no
net income 4

Number Deficit 4

1938 ---------- 3,697 11106 18,131 2,527 35 2,562 2,214 20,51
1939 ---------- 3,645 1,335 25,826 3,741 103 3,844 1,936 11,014
1940---------- 3,568 1,426 30,054 5,857 471 6,328 1,806 7,6 7
1941 ---------- 3,570 1,779 59,313 13,950 6,167 20,116 1,459 8,96 1
1942---------- 3,353 1,831 70,281 13,598 22,174 35,772 1,226 5,1 9
1943 ---------- 3,175 1,874 93,081 14,057 38,399, 52,456 . 1,007 6,94 1
1944---------- 3,134 1,934 . 94,070 14,290 39,240 53,530 925 3,693
1945---------- 3,181 2,014 77,181 14,382 24,708 39,090 913 8,8 7
1946---------- 3,478 2,336 107,910 34,981 1,602 . 36,583 909 8,7 7
1947 ---------- 3, 803 2,407 128,247 43,348 ------------ 43,348 1,174 19,09'.

MARYLAND

1938 ---------- 6,102 2,340 93,811 11,527 . 98 11,625 3,086 49,4 2
1939 ---------- 6,080 2,700 117,498 14,175 195 14,370 2,745 38,94
1940---------- 6,095 2,957 126,154 22,486 4,051 26,537 2,544 28,8 1
1941---------- 6,032 3,357 208,602 43,457 26,855 70,312 2,056 22,22:
1942---------- 5,658 3t 331 300,407 61,446 . 83,118 144,564 1,773 16,84
1943---------- 5,464 3,484 406,575 70,247 154,085 224,332 1,407 11,9 7
1944---------- 5,356 3,479, 377,221 61,958 . 145,756 207,714 1,327 8,40:
1945---------- 5,512 3,623 284,636 -57,746 80,195 137,941 1,376 11,45,.
1946---------- 6,581 4,404 280,905 87,920 1,784 89,704 1,613 36,6 1
1947---------- 7,687 5t 072 333,921 104,186 ------------ 104,186 2,092 75,83

MASSACHUSETT S

1938 ---------- 22,704 7,198 213,237 27,695 2561, 27,951 14,236 162,43 7
1939 ---------- 23,116 9,185 311,012 43,291 714 44,005 12,763 120,21 E
1940---------- 23,652 10,284 367,955 71,220 . 14,321 85,540 12,250 152,72(
1941---------- 23,973 13,577 676,476 142,795 . .123,470 266,266 9,434 133, 76 j
1942---------- 23,255 14,347 1,005,151 158,303 359,102 517,405 8,016 32, 771
1943 ---------- 22,869 15,431 1,133,331 160,997 439,696 600,692 6,605 29,39(
1944---------- 22,749 15,900 1,086,861 168,154 382,443 550,596 6,124 34,384
1945---------- 23 771 16,974 979,437 167,855 253,069 420,924 - 5,985 37,96 1
1946---------- 27 : 371 19,529 1,288,222 373,869 10,200 384,069 6,998 59,83t
1947---------- 29, 714 19,028 1,328,173 .396,112 ---- 7 ------- 396,112 9,844 78, 80 1

MICHIGAN

1938 ---------- 15,91.7 5,210 370,627 56,556 160 - 56,716 8,901 132,13 C
1939 ---------- 15,883 6,752 609,127 94,979 601 95,580 7,389 72,922
1940---------- 15,667 7,728 871,227 188,896 . 61,994 250,890 6,390 60, 48 E
1941 ---------- 15,035 8,832- 1.1325,949 273,327 356,670 629,998 4,834 52,89 1
1942---------- 14,035 8,730 1,342,289 258,184 470,437 728,622 4,049 30,88 C
1943---------- 13,135 8,667 1,737,234 - 293,648 739,866 1,033,513 3,307 26,21 1
1944---------- 12,863 , 8,779 1,649,135 279,010 720,204 999,214 2,989 31,494
1945---------- 13,303 8,771 1,021,149 216,243 324,835 541,078 3,215 50, lK
1946---------- 16,026 10,556 934,459 . 312,968 10,119 323,087 3,907 173,47,1
1947---------- 18,630 11,983 2,095,317 746,472 ------------ 746,472 4,832 69, M

MINNESOTA

1938 ---------- 10,379 3,674 79,568 11,107 128 11,235 5,109 54,512
1939 ---------- 10,151 4,086 111,853 16,336 167 16,502

.
4,594 42,381

1940---------- 9,937 4,503 133,041 25,730 2,445 28,175 4,069 36,96 7
1941 ---------- 9,664 5,002 204,527 47,410 23,419 70,829 3,364 27,182
1942---------- 9,093 5 119 335,038 79,193 79,369 - 158,562 2,739 13,55 6
1943 ---------- 8,794 5 :410 438,372 83,187 154,426 237,613 2,196 7,51 4
1944 ---------- 8,638 5,529 412,807 76,177 151,290 227,466 2,000 9, 89E
1945---------- 8,536 5,755 350,010 74,191 96,105 170,295 1,809 12,22 7
1946---------- 9,321 6,623 468,961 153,686 2,574 156,260 1,788 17,70 1
1947---------- 10,352 7,231 562,546 189,980 ------------ 189,980 2,242 16,21 7

For footnotes, see pp. 462-468 .
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TABLE 15 .-Corporation returnsi 1938-1947,1 in, aggregate for the United States
and by States and Territories,58 for returns with net income and . returns with no
net income : Nugnber of returns, and net. income or deficit ; also for returns with
net income : Income tax, excess profits taxes, and total tax-Continued

[Money figures in . thousands . of dollars] .

Y ear
Total

number
of re-

,turns2 Number

Returns with net income 4

Net in-
come 4

Income
tax 5

Excess
profits
taxes 6

MISSISSIPPI

Total tax

Returns with no
net income 4

Number Deficit 4

1938 ---------- 2,433 1,021 9,206 1,347 27 1,374 1,221 5,43 7
1939 ---------- 2,509 1,212 11,285 1,699 44 1,743 1,082 4,59 6
1940 ---------- 2,518 1,215 13,801 2,556 183 2,739 1,105 4,496
1941 ---------- 2,425 1,421 24 .632 5,545 2,805 8,350 849 3,538
1942 ---------- 2,180 1,461 35,966 7,081 10,413 17,494 600 1,586
1943 ---------- 2,063 1,460 40,199 7,141 13,716 20,857 489 1,597
1944 ---------- 2,032 1,486 39,966 7,712 12,430 20,141 422 1,856
L945 ---------- 1,977 1,453 43,862 8,880 11,851 20,730 430 1,670
1946 ---------- 2,344 1,801 64,801 20,869 1,309 22,178 448 1,969
~947 ---------- 2,679 1,969 71,041 23,438 ------------ 23,438 608 4,33 1

MISSOURI

1938 ---------- 14,790 5,564 192,215 29,021 222 29,243 7,708 100,01 5
1939 ---------- 14,515 6,372 240,432 37,655 404 38,059 6,735 69,61 0
1940---------- 14, 3GO 6,645 263,294 55,292 4,824 60,116 6,359 62,76 8
1941---------- 14,020 7,816 417,057 94,310 61,200 155,509 4,954 30,20 7
1942---------- 13,111 8,015 638,838 137,987 170,511 308,498 4,084 15,16 6
1943---------- 12,473 8,323 820,272 149,439 318,954 468,393 3,228 12,33 9
~ 944---------- 11,845 8,117 802,520 132,049 340,855 472,905 2,844 13,36 6
1945---------- 11,832 8,387 707,038 135,475 252,500 387,975 2,622 17,43 6
1946---------- 13,351 9,729 801,667 272,086 7,375 .279,461 2,762 52,93 9
1947---------- - 14,949 10,572 958,315 333,683 ------------ 333,683 .3,526 35,752

MONTANA

1938 ---------- 2,679 923 9,077 1,320 24 1,343 1,367 4, 69E
1939 ---------- 2,552 1,022 11,661 1,747 31 1,778 1,190 3,11 4
1940---------- 2,502 1,117 14,601 2,898 131 3,029 1,053 3, 10,q
1941---------- 2,374 1,167 18,667 4,728 942 5,670 942 3,51,1
1942---------- 2,155 1,171 23,807 5,506 4,693 10,200 742 2, 4 W
1913 ---------- 2,015 1,215 22,649 5,353 4,492 9,845 573 2,66 (
1944----------- 1,976 1,202 24,417 5,007 6,477 11,484 555 2,77 1
1945---------- 1,955 1,224 20,156 4,598 3,196 7,794 542 2, 05,P
1916 ---------- 2,079 1,357 40,164 12,578 274 12,852 534 3,10 2
1947---------- 2,301 1,540 47,868 15,307 ----------- 15,307 561 2, 66C

NEBRASKA

1938 ---------- 4,342 1,562 26,660 4,019 35 4,054 2,298 12,777
1939 ---------- 4,266 1,766 29,724 4,541 33 4,574 2,007 15,195
1940---------- 4,162 1,905 36,503 7,381 374 7,755 1,792 14,392
1941---------- 4,052 2,208 49,740 11,946 5,469 17,415 1,426 15,51 6
1942 ---------- 3,722 2,378 83,529 16,325 24,621 40,946 1,013 2,63 5
1943---------- 3,556 2,434 104,022 17,563 38,181 56,744 793 2,20 4
1944---------- 3,398 2,366 106,368 18,778 38,394 57,172 716 2,30 6
1945---------- 3,302 2,404 103,350 20,343 31,091 51,434 639 2,91 2
1916 ---------- 3,678 2,783 136,672 44,644 502 45,146 637 3,01 8
1947---------- 3,969

L i
3,016

I
139,522

__ I
45,594

I
------------ 45,594

I
744

I
4,59 9

NE ADA

1938 ---------- 881 259 8,672 882 5 887 394 2,1 87
1939 ---------- 904 280 12,644 1,289 12 1,300 406 1,686
1940---------- 909 302 14,543 2,387 177 2,565 399 1, 89 E
1941 ---------- 897 356 12,754 2,784 826 3,609 346 1,704
1942---------- 807 361 17,340 4,837 2,897 7,734 273 1,22 1
1943---------- 749 363 8,974 1,812 1,537 3,349 236 1, 69 E
1944---------- 684 329 8,530 1,833 1,572 3,405 232 1, 36 E
1945---------- 704 334 11,115 2,087 1, G43 3,730 230 1,68 8
1946---------- 726 396 21,957 5,770 18 5,788 247 2,55 9
1947 ----------

1
783

1
418

1
20,550

1
5,679

1
------------

1
5,679

1
309

1
2,85 5

For footnotes, see pp . 462-468 .
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TABL~,, -15 .-Corpt?ration r~turns,'-1938-1947,1 in aggregate for -the Vnited : Stata
and ft States~ and'Territories ;58 for retu.rn8 with net inbome-(end returns with no
net income : 'Number of returns'. andnet income or deficit ; also for returns with
net income: Income tax, excess profits ita

.
xes, and -total, tax--Continue d

[Moh6y'figures'iri'tlii)usande7bf dollatiij w

Year

Total
number

of re-
turns 2 Number

Returns with net income 4

Net in-
come 4

'Income
tax 5

Excess
profits
taxes 6

NEW HAMPSHIRE

Total tax

Returns with no
:net income I

Number Deficit 4

1939 ----------
1,485 559 9,579 1,384 16 1,401 869 4,380

1939-
---------

1,484- 647 12,707 1,885 25 1 910 782 3,480
1940 - 1,479 ., 706 113,646 , *2, 776 358 3 :135 722 3,13 2
1941

----------
1,492 869 25,766 5,759 4,387 10,147 583 2,51 7

1942
----------

1, 408 864 33,988 10,784 17,243 503 1,48 1
1943

----------
1, 418' 948 35,278 .6,348 12,412 18, 760 430 1,084

1944
----------

1,445 1,004 36 .632 6,271 :19, 897 402 1,582
1945

----------
1,489 1,063 36,263 7,276 10,903 18,179 386 1,61 4

1946
----------

1,727 1,256 58,696 19,198 1,433
.

20,631 426 3,014
1947---------- 1,965 1,312 55,244 18,627 ------------ 18,627 619 5,51 4

NEW JERSEY

1938 ----------- - 6,505 269,959 30,069 209 30,278 18,880 135,08 0
1939 ---------- . 27,820 7,925 342,294 41,261 675 41,936 17,723 125,57 0
194.0---------- 28,430 .9,355 411,971 70,192 18,875 84, 067 17,036 183,07 1
1941 --------- -

-
29,086 12,632 620,782 117,365 127,465 244, 830 14,522 89, 5i 4

1942 -- -------- 27,860 13,297 887,661 133,333 227,599 360,932 12,687 52,81 9
1943 ---------- 26,485, 14,273 1,043,771 142

'
211 324,513 '466, 724 . 10,320 38,41 4

1944 ---------- 26,188 . 14,918 976,133 141, 6,38 :275,924 417,562, 9,424 37,05 1
1945

----------
26,796 15,984 840,305 135,523 165,728 801,251' - 9,082 48,56 9

1946
----------

30,743 19,365 1,093,942 290,591 7,165 297,756 9,634 74,98 9
1947 ---------- 33,385 20,026 1,092,962 .' 293;'063 ------------ 293, 063 11,663 77,47 8

NEW MEXICO

1938 --------- -- 1,003 406 2,876 373 11 384' 463 2,09 4
1939 ---------- 997 446 3,747 524 9 533 422 1 66 3
1940---------- 962 . 455 4,265 733 40 77~ 401 1 :13 3
1941 ---------- 935 504 15,908 1,345 306 1,651 . 326 1,13 4
1942--------- 831 478 7,809 1,682 1,491 3,173 292 1,74 6
1943 ---------- 786- 503 10,166 1,972 2,646 4,618 227 79 1
1944 ---------- 748 480 9,039 1,905 2,228 4,133 207 .1,175
1946---------- 717 493 9,724 2,074 2,121 4,194 174 1,28 5
1946 ---------- 823 587 16,971 5,311 27 5 338 184 1,04 0
1947 ---------- 991 684 21,290 6,757 ------------ 6 : 757 263 1,63 8

NEW YORK

1938 ---------- 121,276 . 30,615 1,978,623 234,371 1, 205 235,576 82,467 770,73.6
1939 ---------- 122,070 36,994 -2,536,806 320,448 3,227

.
323,675 77,258 607 750

1-340 ---------- 123,835 42,048 3,217,376 567,095 K 931 - 652,026 74,367 636 :4i 5
1-941 ---------- 123,801 53,703 4,909,081 961,092 .788,077 1,749,169 63,829- 570,08 9
IM2 ---------- 118,613 56,996 5,940,200 1,108,081 1,682,091 2,790,172 55,551 381,93 1
193 ---------- 113,876 63,859 6,991,353 1,165,091 2,393,608 3,558,699 44,016 390,69 8
1944 ---------- 113,236 68,195 6,886,656 1,147,709 2,299,176 3,446,886 39,194 261,413
1945 ---------- 118,317 76,011 6,072,300 1,117,974 1,619,261 2,737,235 36,081 269,999
1946 --------- 137 468 91,252 7,200,873 2,154,018 80,838 2,234,856 39,658 512,56 9]
1947~ 151 : 113 93,284 8,384,348 21616,144 ------------ 2,616,144 51,104 505,082

. For footnotes, see pp - 462-468 .
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TABLE 15. '-Corporation. returns,- 1938-1947,1 in aggregate for the United States
and by States land Territories, .' 8,for returns with- net . income and returnsWith. no
net income :-Witmber of returns, and net income or deficit ; also for returns with
net income: Income ta6x-e-tcess profits taxes, and total tax-Continue d

[Hofie~ figurfes in thouiands - of dollais]

Year
Total

number
of re-

turns 2
Number

Returns with net income 4

NO in-
come 4

Income
tax 5

Excess
profits
taxes 6

Total tax

NOR= CAROLINA

Returns with no
net income 4

Number Deficit 4

1938 ---------- 6,128' 2,853 83,732 13,304 74 13, 377' 2,952 15,178
1939 -------- 6,210 3,342 114,397 18,319 224 18,543 2,591 8,827
1940---------- 6,241 3,626 131,229 27,799 2,425 30,224 2,348 9,438
1941 ---------- 6,238 4,276 220,594 *52, 681 28,741 81,423 1,733 5,679
1942---------- 6,001- 4,267 341,963 66,027 118,611 184, &38 1,514 3,549
1943---------- 5 847 4 411 363,562 56,749 155,866 212,614 1,128 2, 70C
1944---------- 5 : 750 4 : 485 335,571 58,096 132,354 190,450 19022 4, 01 E
1945---------- 6,081 4,772 303,637 61,560 93,610 155,170 1,017 5, 90~
1946---------- 7, 550' 6, 067 490,359 165,048 8,783 173,831 1,249 7,01 1
1947 ----------- 8, 985, 6,720 529,423 180,141

------------

-- 180,141 1,945 20,002

NORTH DAKOTA

1 .938' 2,370 674 2,116 283 4 287 1,200 1, W
19W2 ------ 2,235 827 2,614 347 7 354 1,018 1, 6K
1940-------- - 2,193 932 3,447 574 51 625 896 1,71 1
1941 - _~ ------- -

-
1,986 1,014 5,436 1,147 326* 1,473 678 1,447

1942------- --- 1,-834 1,045 8,172' 1,534 1,084 2,618 548 73 1
1943 ------- -

:-
1,686 1,094 10,731 1,957 1,925 3,881 375 8511,

1944 ------ ---- 1,585 1,103 -12,076 2,198 2,240 4,439 323 882
1945--------- 1,521 1,137 13,734 2,570 2,267 4,837 287 51 1
1 .946 _" - - - - - _- - - -

-
1,506 1,187 21,413 5,681 85 5,766 258 65 1

1947 - --------- - 1,590 1,270 24,511 7,429 - ------------ 7,429 281 W

OHI O

1938 ---------- 25,551 9,447 317,357 47,698 : 342 48,040 14,656 152,682
1939 ---------- 24,904 11,621 555,217 85,885 1,395 87,280 11,940 93 ' 20C
1940---------- 24,758 12,939 7,50,664 159,548 39,411 198,959 10,489 80,63C
1941 ---------- 24,267 15,180 ' 1,332,522 272, 957' 351,537 624,494 7,839 124,084
1942 ----------- 23,025 15,198 1,971,172 282,465, 892,305 - 1,174,770 6,713 52,787
1943---------- 21, 899 : 15,373 2,320,650 276,654 1, 193, 564 1,470,218 5,523 34,'407
1944---------- 21,773 15,619 1,992,356 276,946 957,565 1,234,510 5,090 39,82 1
1945------- 22,151 .

-
16,173 1 438,329 -253,945 557,573 811,518 4,913 60,832

1946--------- -- 25,431 18,732' 1 : 810, 704 618,449 21,351 639,800 5,468 105,957
1947---------- 28,337 20,279 2,365,030 825,874 ------------ 825,874 6,869 62,929

. OKLAHOMA

1938 -----------
5,363 1,991 62,850 9,219 42 9,261 2,876 31,73 2

1939 ----------
5,424 2,019 62,955 9,233 73 9,306 2,830 21,966

1940--------- -
*

5 3081 2,203. 74,716 15,214 544 - 15,758 2,614 24~ 22 1
1941 ------- --- 4 : 909- 2,463 116,695 29,973 6,637 36,610 2,056 18,26 7
1942 ---------

-
4,488' 2,460 131,631 35,531 . 22,238 57,769 1,667 7,36 8

f943 --------- 4,022 2,526 161,186 38,801 41,311 80,112- 1,223 8,08 9
1944

-----------
3,874 2,566' 143,470 36,503 30,484 66,987 1,020 7,35 9

1945---------- 3,738 2,523- 131,167 31,756 23,368 55,124 975 8,07 3
1946---------- 4,129 2,894 190,731 65,139 1,194 66,333 995 10,098
1947---------- 4,677 3,229 323,552 113,754 --------- 113,754 1,152 11,56 6

For footnotes, see pp . 462-468 .
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TA13LE 15.-Corporation returns, 1938-1947,1 in aggregate for the, United States
and by States and Territories,58 for returns with net income and returns with no
net income : Yumber of returns, and net income or deficit ; also for returns with
net income : Income tax, excess proflts taxes, and total tax-Continued

[Money figures in thousands of dollars ]

Year
Total

number
of re-
turns2 Number

Returns with net income 4

Net in-
come 4

Income
tax 5

.OREGON

Excess
profits
taxes 6

Total tax

Returns with no
net income I

Number Deficit '

1938 ---------- 5,112 1,532 16,899 2,470 27 2,497 2,802 16,78 7
1939 ---------- 4,878 1,773 21,982 3,310 72 3,382 2,415 14, 58 C
1940---------- 4,725 1,954 34,982 7,052 1,339 8,391 2,154 12,394
1941---------- 4,547 2,302 68,642 14,758 13,088 27,846 1,675 7 80 6
1942---------- 3,997 2,330 110,786 16,721 41,657 58,378 1,221 3,26 C
1943---------- 3,757 2,370 129,247 17,990 58,100 76,090 895 3,56 61944---------- 3,529 2,197 110,860 18,666 42,890 61,556 844 3,594
1945---------- 3,458 2,172 96,009- 16,437 34,621 51,058 852 9,12 6
1946---------- 4,091 2,608 147,122 49,286 1,157 50,443 949 9,51 7
1947---------- 4,653 2,917 215,282 74,923 ------------ 74,923 1,250 8,95 7

PENNSYLVANIA

1938 ---------- 25,843 7,849- 429,682 57,077 350 57,427 15,324 226,67 4
1939 ---------- 25,094 9,869 692,260 94,234 1,602 95,836 12,809 149, 25 C
1940---------- 24,522 10,853 924,601 180,664 41,867 222,531 11,499 150,81 2
1941---------- 23,987 13,168 1,530,575 312,957 347,262 660,219 8,805 110, li c
1942---------- 22,465 13,005 2,100,579 358,970 772,478 1,131,448 7,712 66,13 C
1943---------- 21,190 13,482 2,300,423 354,809 975,227 1,330,036 6,312 50, 63 C
1944---------- 20,752 13,818 2,019,451 - 330,965 826,002 . 1,156,967 5,469 49,23 1
1945---------- 20,965 14,242 1,416,164 296,119 394,199 690,318 5,257 91,40 2
1946---------- 23,900 16,735 1,691,521 563,614 7,861 571,475 5,708 187,67 8
1947---------- 26,617 18,162 2,291,599 791,351 ------------ 791,351 61916 126,18 2

RHODE ISLAN D

1938 ---------- 3,514 . 988 24,290 3,294 37 3,331 2,229 17, 98C
1939 ---------- 3,479 1,326 45,698 6,668 260 6,928 1,876 9,33 6
1940---------- 3,505 1,464 59,709 11,994 4,363 16,358 1,768 9, ~401
1941---------- 3,425 1,911 125,137 26,200- 28,097 . 54,298 1,278 5,346
1942---------- 3,304 2,001 164,502 23,887 75,116 99,004 1,058 3,16C
1943---------- 3,202 2,006 156,583 22,413 72,657 95,071 919 4,07 0
1944---------- 3,290 2,118 149,154 23,451 65,980 89,432 872 4,599
1945---------- 3,325 2,215 124,318 23,900 43,610 67,511 853 4,183
1946---------- 4,060 2,766 202,984 70,005 3,200 73,205 1,012 9,406
1947---------- 4,591 2,887 224,961 79,652 ------------ 79,652 1,424 13,83 4

SOUTH CAROLINA

1938 ---------- 3,349 1,386 13,584 2,101 31 2,133 1,731 8,244
1939 ---------- 3,405 1,677 23,107 3,692 49 3,741 1,491 4,21 2
1940---------- 3,434 1,800 33,524 6,780 667 7,447 1,404 5,509
1941 ---------- 3,397 2,009 86,123 18,551 20,622 39,173 1,150 2,455
1942---------- 3,148 2,010 134,585 17,930 65,263 83,192 903 1,84 9
1943 ---------- 3,030 2,081 129,996 14,750 68,931 83,682 703 1,978
1944---------- 2,866 2,131 127,107 15,961 63,901 79,861 581 6,461
1945---------- 2,979 2,186 122,612 .17,812 55,708 73,520 595 2,43 6
1946 ----------- 3,667 2,747 205,438 70,438 5,208 75,646 671 2,77 7
1947----------

I
4,423

I
3,109

I
277,321

I
99,753

I
------------

I
99,753

I
947 5,05 8

For footnotes, see pp . 462-468 .
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TABLE 15 .-Corporation returns, 1938-1947,1 in aggregate for the United States
and by States and Territories,58 for returnswith net income and returns with no
net income : Number of returns, and net income or deficit ; also for returns with
net income : Income tax, excess profits taxes, and total tax-Continue d

[Money figures in thousands of dollars ]

Year
Total

number
of re-

turns 2 Number

Returns with net income 4

Net in-
Come 4

Income
tax 5

Excess
profits
taxes 6

Total tax

SOUTH DAKOTA

Returns with no
net income 4

Number Deficit 4

1938 ---------- 2,208 712 2,880 405 7 412 1,213 1,84 5
1939 ---------- 2,159 797 3,828 551 19 570 1,110 1,673
1940 ---------- 2,134 918 4,447 782 37 819 974 1,103
1941 ---------- 2,063 1,037 6,228 1,388 305 1,693 794 936
L942 ---------- 1,945 1,124 10,755 2,379 1,911 4,290 612 9,304
1943 ---------- 1,788 1,120 11,487 2,516 2,188 4,704 483 686
1944 ---------- 1,702 1,129 11,493 2,553 1,923 4,476 428 1,007
1945 ---------- 1,714 1,150 14,440 3,274 2,182 5,456 404 829
1946 ---------- 1,750 1,262 20,992 6,093 176 6,269 365 590
1947 ---------- 1,905 1,410 26,717 8,114 ------------ 8,114 366 90 5

TENNESSE E

1938 ---------- 4,879 2,238 40,372 6,309 79 6,389 2,347 12,548
1939 ---------- 4,791 2,468 55,267 8,865 230 9,095 2,072 13,374
1940---------- 4,731 2,625 63,856 13,320 1,573 14,893 1,874 10,942
1941 ---------- 4,706 3,029 109 271 25,609 15,953 41,561 1,424 8,566
1942---------- 4,340 2,981 154 :419 28,630 53,070 81,700 1,141 4,496
1943 ---------- 4,144 3,092 179,139 27,528 74,625 102,153 875 6,456
1944---------- 4,062 3,082 176,323 29,073 69,950 99,023 820 4,73 1
1945 ---------- 4,105 3,169 163,388 31,101 50,314 81,415 .780 5,947
1946---------- 4,924 3,852 258,521 85,615 3,150 88,765 900 13,204
1947---------- 5,858 4,292 292,535 99,333 ------------ 99,333 1,386 10,266

TEXA S

1938 ---------- 15,743 6,495 184,322 25,922 283 26,206 7,692 66,00 8
1939 ---------- 15,723 6,933 181,416 26,294 309 26,603 7,250 53,797
1940---------- 15,711 7,366 213,437 42,839 1,802 44,641 6,887 58, 33 Z
1941 ---------- 14,951 8,198 369,480 88,908 21,750 110,658 5,499 39, 90 C
1942---------- 13,692 8,028 402,552 94,414 86,328 180,741 4,527 31, 61 C
1943---------- 12,749 8,166 560,373 117,032 166,549 283,582 3,365 17,434
1944---------- 11,947 7,726 579,466 121,922 173,474 295,396 3,102 17,987
1945---------- 11,713 7,763 465,943 95,192 130,197 225,389 2,907 23,34 4
1946---------- 14,151 9,239 667,849 221,547 4,682 226,229 3,525 38, 8UP
1947---------- 16,396 10,635 918,992 313,063 ------------ 313,063 4,436 47,351

UTAH

1938 ---------- 2,759 938 12,173 1,606 15 1,621- 1,293 5,62 6
1939 ---------- 2,646 1,015 16,550 2,262 29 2,291 1,187 3,554
1940---------- 2,555 1,108 22,070 . 4,097 390 4,486 1,058 3,623
1941 ---------- 2,486 1,214 30,695 7,243 2,517 9,760 887 3,46 7
1942 ---------- 2,402 1,333 43,169 10,146 8,762 18,907 707 3,55 0
1943 ---------- 2,240 1,352 45,768. 9,537 12,216 21,753 528 1, 60~
1944 ---------- 2,152 1,257 36,834 8,144 8,799 16,942 570 3,90 0
1945---------- 2,104 1,266 38,462 9,077 7,709 16,786 520 2,87 2
1946 ---------- 2,368 1,489 56,132 17,269 344 17,613 569 3,704
1947---------- 2,538 1,526 63,266 20,342 ------------ 20,342 678 6, 67 Z

For footnotes, see pp. 462-468 .
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TABLE 1-5 .-Corporation returns, .1938-'194-1,1 in aggregatc for the United States
and by States 6nd Territorics,58 for returns ivith net income and returns with no
net income : Number of rehirns, and net inco7ne or deficit-; also for returns with
net income': Income tax, excess profits taxes, and total tax-Coiatinue d

[Money figures in thousands of dollars]

Year

Total
number
of re-
turns2 Number

Returns with net income 4

Net in-
Come 4

Income
tax 5

Excess
profits
taxes 6

VERMONT

Total tax

Returns with"no
net income 4

Number Deficit 4

1938 -----------
1,192 423 5,538 730 21 751. 700 5,33 4

1939 ----------
1,231 471 8,862 1,271 28 1,299 700 4,25 3

1940
----------

1,220 ~521 15,064 3,109 2,061 5,170 632 3,55 2
1941

-
- - - - - - 7--

1,199 631 25,059 4,395 6,795 11,190 517 3,23 7
1942

----------
1,152 587 41,756 4,823 15,797 20,620 507 1, 8o g

1943
----------

1,108 633 44 .516 4,375 18,584 22,959 417 1,92 0
1944

----------
1,091 692 34,163 5,753 7,853 13 .606 346 1,69 4

1945
----------

1,074 746 32,541 6,277 3,942' 10,219 285 1,63 9
1946

----------
1,228 858 37,195 8,829 162 8,991 333 4,24 5

1947---------- 1,378 897 42,258' 10,757 ------------ 10,757 451 4,30 1

VIRGINIA

1938 ---------- 6,894 3,031 77,105 11,513 106 11,619 3,415 29,48 0
1939 ---------- 6,946 3,541 116,481 17,866 456 18,321 3,019 21,47 8
1940---------- - 7,085' 3,963 . 145,858 31,197 4,990 36,187 2,718 25,92 2
1941 ---------- 7,044 4,601, 217,055 49,714 34,773 84,487 2,091 17,47 8
942---------- 6,658 4,472 301,066 49,591 111,249 160,840 1,875 8,448
943---------- 6,355 4,527 349,845 53,346 148, 086 201,432 1,51() 6,42 8
944---------- 6,181 4,519 329,669 54,411 137 .912 192,323 1,369 8,38 5
945---------- 6,177 4,640 260,568 53,468 .82,457 135,924 1,267 31,77 0
946---------- 1 6,960 5,265 315,071 105,535 2,527 108,062 1,406 29,203
947----------- - 7,669 5,573 387,872 133,536 ------------ - 133,536 1,81 3

1
1

29j 638

WASHINGTON

938 ---------- 10,636 3,088 40,552 5,239 66 5,305 5,551 30,656
939 ---------- 10,455 3,507 63,825 8,860 181 9,041, 4,983 23,56 5
940---------- 10,324 3,986 93,976 17,781 3,658 21,439 4,402 24,571
941 ---------- 9,979 - 4,715 183,320 36,516 40,340 76,856 3,346 15,583
942 ---------- 9,030 4,699 262,617 34,796 118,704 153,500 2,536 9,41 1
943 ----------: 8,263 4,589 285,055 33,712 136,271 169,983 1,997 9,366
944---------- 7,956 4,323 276,532 38,273 119,057 157,330 1,902 9,053
945---------- 7,720 4,134 232,104 38,724 86,725 125,449 1,960 10,692
946---------- 8,649 4,702 263,075 84,254 2,009 86 .26 3

'
2,194 20,293

947--------- 9,558 4,980 369,027 123,601 ------------ 123 , 601 2,794 20,94 7

WEST VIRGINIA

1938 ---------- 4,560 1,870 34,156 5,295 33 5,329 . 2,385 14,74 4
1939 ---------- 4,663 2,128 45,628 6,743 143 6,885 2,190 13,28 6
194U; --------- 4,748 2,395 49,241 9,754 577 10,M1 2,034 10,50 1
1941 ---------- 4,650 2,836 89,026 20,010 13,103 33,113 1,502 7 ;39 9
1942 ---------- 4,614 2,799 99,796 20,680 28,881 49,560 1,437 5,52 7
1943 ~ ----------- 4,550 2,861 121,180 22,639 42,353 64,992 1,227 4,390
1944------------ 4,404 2,968 120,457 23,427 40,120 63,547 1,083 6,51 0
1945---------- 4,374 3,077 90,171 20,297 21,779 42,076 1,017 4,203
1946'-, --------- 4,900 3,584 150,488 50,493 416 50,909 . 1,070 4,856
1947---------- 5,644 4,115 233,604 81,139 - ------------ 81,139 1,199 5,621

For footnotes, see pp . 462-468 .



STX-UISTICS OF INCOME FOR 1947, 'PART 2 .437
TABLE 15 .-Corporation returns. 1938-194-1,1 in aggregate for the United States

and by States and Territories",~8 for returns with net income and returns with no
net income : Yumber of returns, and net income or defivit ; also for returns with
net income : Income tax, excess proms taxes, and total tax-Continue d

[Money figures in thousands of dollars ]

Year

Total
number

of re-
turns 2 Number

Returns with net income 4

Net in-
come 4

Income
tax 5

Excess
profits
-taxes 6

Total tax

WISCONSIN

Returns with n o
net income 4

Number

1938 ---------- 15,425 5,140 82,092 12,783 98 12,881 8,279 59; 53 4
1939 ---------- 14,935 5,958 120,094 ' 19,245 285 19,530 7,237 43-00 1
1940---------- 14,767 6,564 169,354 35,628 9,224 44,851 6,596 46:27 (
1941 ---------- 14,1451 7,753 312,230 65,830 76,603 142,433 5,162 34,-56 3
1942---------- 13,719 7,922 532,208 68,999 227,126 296,124 4,353 13,97 5
1943 ---------- 13,190 8,290 695,168 67,893 353,017 420,910 3,486 10,73 6
1944 ---------- 12,992 8,605 ~667, 797 72,175 327,654 399,829 2,985 8,:13 1
1945 ---------- 13 010 8,782 546,911 77,368 219,882 297,249 2,887 10`38 7
1946 ---------- 14 :-270 9, 9639 520,394 159,235 6,793 166,028 2,927 44 52 2
1947---------- 15,404 10,395 691,189 225,377 ---------- 225,377 3,515 25 :,27 5

WYOM114G

1938 ---------- 1,187 508 3,205 467 5 472 543 lj91 2
1939 ---------- 1,150 552 3,960 516 16 532 479 1,33 2
1940---------- 1,152 591 4,680 711 37 748 443 1 902
1941 ---------- 1,131 646 7,352 1,562 -337 1,899 369 1,03 4
1942---------- 1,043 626 9,214 1,892 1,779 3,671 299 84 5
1943 ---------- 905 655 9,161 2,113 1,208 3,321 231 41
1944 ---------- 939 600 9,021 2,201 966 3,166 246: 1 .2
1945 ---------- 936 632 9,278 2,337 863 3,200 22,3 1' 10 3
1946 ---------- 975 717 13,742 3,929 19 3,948 195

~
1,19 6

1947 ---------- 1,050 793 18,752 5,541 ------------ 5,541
.

208 1167 2

Deficit I

For footnotes, see pp . 462-468 .



TABLE 16.-COrpor(ltioll rettiriis with balance sheets, 1926-1947,1 for all returns, returns with net income, and returns'withno -net income :
Number of returns, assets, liabilities, campiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and
dividends paid by type of dividend

'
: also, for returns with net income : Net operating loss deduction, inconte subject to excess profits

tax, income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total ta x
PART I .-ALL RETURNS WITH BALANCE SHEETS

[Money figures in millions of dollars]

I Number of returns with balance sheets 59 -------------

Assets :
Cash 60 --------------------------------------------
Notes and accounts receivable less reserve (except

1926) .
Inventories --------------------------------------
Investments, Government obligations 61 -----------
Other investments 62 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

tpital assets 63 less reserves ----------------------Ca
0 er assets 6 4

Total assets 65 -----------------------------------

Liabilities :
Notes and accounts payable 66 --------------------
Bonded debt and mortgages 67 . . . . . . . . . . . . . . . . . . . . .
Accounts payable 66 -------------------------------
Bonds, notes, mortgages payable :

Maturity less than 1 year 66 -------------------
Maturity 1 year or more 67 - - - - - - - - - - - - - - - - - - - -

Other liabilities 68 ---------------------------------
Capital stock, preferred ---------------------------
Capital stock, common 69 --------------------------
Surplus reserves 70 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Surplus and undivided profits 71 . . . . . . . . . . . . . . . . . . .

Less: Deficit 71 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

total liabilities 65 ---------------------------

Receipts, taxable :
Gross sales 13 --------------------------------------
Gross receipts from operations 14 . . . . . . . . . . . . . . . . . . .
Interest on Government obligations Is- - - - -
Interest not on Government obligations -----------
Rents Is ------------------------------------------
Rents and royalties 16 -----------------------------
Royalties 16 ---------------------------------------
Net gain, sales of stocks, bonds, and other assets

(1931-33) ; net capital gain 11 (1934-43) .
Excess of net short-term capital gain over net long-

term capital JOSS .1 7
Excess of net long-term capital gain over net short-

term capital loss . 17

1926 1927 1928 1929 1930 1931 1932 1933 1934 1935 193 6

359,449 379,156 384,548 398,815 403,173 381,088 392,021 388,564 410,626 415,205 416,654

16,802 16,851 21,952 22,371 21,012 15,880 15,917 15,236 19,961 23,664 26, 102
23,552 50,959 62,804 66,810 59,675 48,667 39,564 35,835 40,529 38,690 40,21 9

20,939 21,005 20,751 21,911 18,771 15,140 12,372 13,597 14,311, 14,788 16,584
8,694 9,781 10,116 10,338 10,228 10,667 11,917 13,571 19,084 21,863 24,31 3
(72) (72) (72) 72 55,844 83,809 975,305 75,630 70,474 90,573 90,163 86,208
97,523 104,945 109,931 116,446 120,994 9114,303 108,553 104,958 102,751 100,480 97,873

994,669 84,001 81,663 72 42,057 19,511 16,534 16,129 14,535 14,097 13,501 11,882

9262,179 287,542 307,218 335,778 334,002 296,497 280,083 268,206 301,307 303,150 303,180

24,042 24,126 27,437 29,453 26,870 23,251 20,562 19,362 27,021 25,332 25,580
931,80 1

----------
937,74 0

----------
42,94 3

----------
46,64 3

----------
50,282

----------
48,10 1

----------
947,222

----------
45,883

----------
48,604

----------
49, 82 2

----------
47,023

--------- -

--------- -
--------- -

987,076

--------- -
--------- -

993,274

--------- -
--------- -

93,950

--------- -
--------- -

999,314

--------- -
--------- -

995,568

--------- -
--------- -

981,782

--------- -
--------- -

9 78,730

--------- -
--------- -

75,384

--------- -
--------- -

84,096

--------- -
--------- -

89,066

--------- -
--------- -

97,10 9
17,146 17,800 18 475 19,738 19,117 9 19,217 19,076 18,394 19,976 19,533 18,59 1
67,517 74,081 77 :256 -85,520 87,067 79,794 78,413 74,088 84,970 82,733 78,072

--------- -
39,154

--------- -
45,415

--------- -
52,069

--------- -
60,699

--------- -
961,832

--------- -
51,976

--------- -
45,664

--------- -
44,792

--------- -
48,986

--------- -
48,828

--------- -
48,043

4,557 4,893 4,913 5,588 6,734 7,624 9,584 9,696 12,347 12,163 11,23 7

9262,179 287,542 307,218 335,778 334,002 296,497 280,083 268,206 301,307 303,150 303,180

---------- ---------- ---------- ---------- 73,783 9 52,586 56,961 72,825 83,879 96,130
- - - - - - - - - - - - - - - - - - - - ---------- ----------- 1421,206 9 18p 640 17,991 17,913 19,005 21,245
--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
4,024

--------- -
3,418

--------- -
2,713

--------- -
2,640

--------- -
2,504

--------- -
2,478

---------- ---------- ---------- ---------- 2,110 1,813 1,556 1,498 1,546 1,41 0
--------- -
- - - - - - - - - -

- ------- -
- - - - - - - - - -

--------- -
- --- - - - - - - -

--------- -
- - - - - - - - - -

--------- -
(39)

--------- -
(39)

--------- -
(39)

--------- -
(39)

--------- -
(39)

--------- -
(19)

--------- -

--------- -

----------

--------- -

--------- -

----------

- --------- -

--------- -

----------

--------- -

--------- -

----------

28 4

--------- -

----------

13 6

--------- -

----------

253

--------- -

----------

23 3

--------- -

----------

452

--------- -

----------

653

--------- -

----------

1

9

10
11
1 2

13
14
15
16
17
18
19
20

.2 1

22
23
24
25
26
27
28
2 9

30

31

00



32

33
34
35

3 6

3 7

38
3 9

4 0

56
57

58

ho
60
61
62

63
64
65

66

67

68
69

Net gain, sales other than capital assets 18 . . . . . . . . . .
Dividends from :

Domestic corporations 19 ----------------------
Foreign corporations --------------------------

Other receipts 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Receipts, partially and wholly tax-exempt :

Dividends from domestic corporations 19 ----------
Interest. on Government obligations :

Subject to declared value excess-profits tax
(1934-40) ; declared value excess-profits tax
and surtax (1941-45) .2 1

Subject to surtax only (1941-47) 22 . . . . . . . . . . . . . .
Wholly tax-exempt 23 --------------------------

Total compiled receipts 24 . . . . . . . . . . . . . . . . . . . .

Deductions :
Cost of goods sold 25 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 25 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Compensation of officers 26 . . . . . . . . . . . . . . . . . . . . . . . .

Rent paid on business property --------------------
Repairs 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts-----------------------------------------
Interest paid -------------------------- i ----------
Taxes paid 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Contributions or gifts 29 . . . . . . . . . . . . . . . . . . . . . . . . . . .
Depreciation -------------------------------------
Depletion ----------------------------------------
Amortization 30 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Advertising ---------------------------------------
Amounts contributed under pension plans, etc .31 - -
Net loss, sale of stocks, bonds, and other asset s

(1931-33) ; net capital loss (1934-39) ; net long-term
capital loss (1940-41) .32

Net loss, sales other than capital assets Is ---------
Other deductions 33 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions ----------------------

Compiled net profit or net loss ------------------------
Net income or deficit 4 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net operating loss deduction 35 ---------------------
Income subject to excess profits tax (1942-43) ; adjusted

excess profits net income (1944-45) .3 6

Income tax 5 -----------------------------------------
Declared value excess-profits tax 37 --------------------
Excess profits tax 38 ----------------------------------

Total tax----------------------------------------

Compiled net profit less total tax ----------------------
Dividends paid :7

Cash and assets other than own stock -------------
Corporation's own stock --------------------------

For footnotes, see pp . 462-468.

--------- -

----------

--------- -

----------

--------- -

----------

--------- -

----------

--------- -

----------

--------- -

----------

--------- -

----------

--------- -

----------

--------- -

----------

--------- -

2,573
---------- ---------- ---------- ---------- (39) (39) (11) (39) (39) (30)

---------- ---------- ---------- ---------- 1,393 1,356 1,130 1,207 1,096 1,168

---------- ---------- ---------- ---------- 1,905 1,207 962 2,129 2,917 --------- -

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (41) (44) 273

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
533

--------- -
545

--------- -
582

--------- -
9650

--------- -
699

--------- -
440

---------- ---------- ---------- ---------- 105,238 79,701 82,148 999,095 112,098 126,269

---------- ---------- ---------- ---------- 57,374 940,842 42,981 56,213 65,062 74,364
---------- ---------- ---------- ---------- (14) 9,419 8,988 8,443 8,864 10,083
---------- ---------- See ---------- ---------- 2,574 2,064 1,928 2,102 2,267 2,604
---------- ---------- Note ---------- ---------- (41) (41) 1,376 1,438 1,489 1,45 1
---------- ---------- 73 ---------- ---------- (11) (il) (41) (41) (41) (41 )

---------- --------- * ---------- ---------- 1,153 1,285 1,213 1,151 928 866
---------- ---------- ---------- ---------- 4,369 3,906 3,375 3,339 3,160 2,93 1
---------- ---------- ---------- ---------- 2,172 2,012 2,044 2,108 2,561 2,807

- - -- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ------- 29----- --- -
----------

--- --- -
---------- ---------- ---------- 3,933 3,624 3,423 3,290 3,273 3,14 8

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

26 1
----------

24 2
----------

24 3
----------

303
----------

33 8
----------

403
--------- -

--------- -
--------- -
----------

--------- -
--------- -
----------

--------- -
--------- -
----------

--------- -
--------- -
----------

--------- -
--------- -

1,530

--------- -
--------- -

1,538

--------- -
--------- -

1,488

--------- -
--------- -

258

--------- -
--------- -

179

--------- -
--------- -
. 123

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
32,351

--------- -
918,279

--------- -
15,727

--------- -
17,412

--------- -
18,477

--------- -
19,84 2

---------- ----------- ---------- ---------- 105,725 83,211 82,787 96,058 106,599 118,65 1

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 46487 45 3, 511 45 639 93,037 5,500 7,618- - - - --

- - - - - - - - - -

- - -

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 452,925 45 5,262 45 2,183 258 1,883 7,178
--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

130
----------

984
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
--------- -

---------- ---------- ---------- ---------- 393 282 410 578 697 1,12 4
--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

7
----------

46 8
----------

40 2 5
----------

2 1
--------- -

---------- ---------- ----- ------------ 393 282 417 586 722 1,14 5

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 45880 453,792 45 1,056 92,451 4,778 6,473

---------- ----------
---------- ----------

6,092 3,854 3,091 94,788 5,896 7,16 3
---------- ---------- J ---------- ---------- 162 142 90 212 135 343

32

33
34
35

36

3 7

38
39

40

41
M

42
43
44
45
46 0
4 7
48
49
50
51
52
53
64
55

0

5 6
57

58

59
60
61
62

63
64
6 5

6 6

6 7

68
69



TABLE 16 .-Corporation returns with balance sheets, 1926-1947,1 for all returns, returns with net inco-me, and returns with no net inconte :
Number of returns, assets, liabilities, compiled receipts, compiled deductions, com,piled t.tet profit or net loss, net,income or deficit, and
dividends paid b~ t~pe of dividend ; also, for returns with net income: Net operating Ws deduction, inconte su.bject to excess profits
tax, income tax, declared value excess-profits tax, excess profits tax, total tax, and compile'd net profit less total tax-Continued

PART I .-ALL RETURNS WITH BALANCE SHEETS-Continued
[Money figures in millions of dollars ]

I

2
3

10
11
1 2

13
14
15
16
17
18
19
20

21

Number of returns with balance sheets 69 --------------

Assets :
Cash 60 ----------------------- --------------------
Notes and-acconnts. receivable less reserve (except

1926) .
Inventories ------------------------- :.~ -----------
Investments, Government obligations 61 -----------
.Other investments 62 ------------------------------

tg,ital assets 63 less reserves ----------------------Ca
0 r assets 64 . . . . . 7 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 65 -------------------------------------

Liabilities :
i

Notes and accounts payable 66 ------- --------------
Bonded debt and mortgages 67 ------------------- I -
Accounts payable 66 --------- ---- -----------------
Bonds, Dotes, mortgages pay~~le :

Maturity less than I . year 66 ----------- --------
Maturity 1 year or more 67 --------------------

Other liabilities 68 ---------------- L----------------
CapCap!tal stock, preferred ---------------------------

1tal stock, common 69 --------------------------
Surplus reserves 7D --------------------------------
Surplus and undivided profits 71 -------------------

Less : Deficit 71 --------------------------------

Total liabilities 65 - - - - - - - - - - - - - - - - - - - - - - - - - - -

Receipts, taxable :
Gross sales 13 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operations 14 -------------------
Interest on Government obligations 15 -------------
ITIterestnot on Qo~ernment obligations ---- ------
Rents 16 --------- I L_ ~
Rents and royalties 16 ------------------------------
Royalties 16 - ~ -----------
Net gain, sales of,stoqks, bonds, and other assets

(1931-33) ; net capital gain 17 (1934-43) .
Excess olf net short-term capital gain over net long-

term capital .]OSS.17 , -
Excess of net lo..ug-term'capital gain over net short-

term capital JOSS .1 .7

1937 19-38 1939 1940 1941 194210 194310 1944 10 194510 1946 10 1947 10

416,902 411,941 412,759 413,716 407,053 383,534 366,870 363,056 374,950 440,750 496,821

24,346 27,973 34,054 41,423 41,629 46
'
-464 50,271 52,783 57,717 58,502 64,369

40,329 37,763 39,451 42,864 49,255 46,155 45,728 47,894 51,630 611371- 75,959

18,515 16,582 17,718 19,463 25,068 26,832 27,187 26,476 26 ; 067 36,965 '44,009
23,988 25,527 27,353 29,570 36,648 61,191 86,655 111,219 129,935 109,910 108,774
85,065 82,701 81,155 80,429 80,354 70,899 72,064 74,392 74,026 77,089 78,363

100,320 99,299 100,226 100,214 100,698 99,772 97,728 95,128 92,057 100,329 112,194
10,794 10,176 6,846 6,514 6,911 8,706 9,889 10,431 10,029 10,541 10,946

303,357 300,022 306,801 320,478 340,452 360,018 389,524 418,324 441,461 454,705 4g4, 615

--------- -

-- -.14, 748

--------- -

--------- -13,747

--------- -

--------- -14,506

--------- -

--------- -14,696

--------- -

--------- -16,350

--------- -

--------- -17 ; 055

--------- -

--------- -17,495

--------- -

---------
-

17,805

--------- -
--------- -

17,455

--------- -
--------- -

21,336

--------- -
--------- -

25,53 7

10,373 8,104 8 .027 7,987 9,242 7,205 6,770 7,056 7,'208 9,504 11,289
49,326 50,278 49,388 49,199 49,542 45,040 43,-735 42,454 40,987 44,968 50,108
87,276 90,455 98,016 110,210 122,728 151,088 175,859 200,550 221,286 214,283 227,11 4
18,364 18,108 9 17~ 213 17,138 16,214 15,473 15,067 15,112 14,764 14,857 15,007
77,339 74,792 7~, 482 72,292 71,577 65,828 64,481 64,785 64,'747 68,334 72,463

-------- 7,301 9 7,889 8,358 10,065 10,581 12,409 12,200 11,057 11,004 11,303
58,524 50,367 51,302 53,275 56,593 58,201 63,427, 67,557 72,528 78,836 90,10 1
121594 13,131 13,022 12,676 11,858 10,454 9,720 9,195 8,571 8,416 8,307

303,357 300,022 306,801 320,478 340,452 360,018 389,524 418,324 441,461 454,705 494,615

106,086 89,322 100,040 112,781 148,275 170,677 197,214 207,008 201,546 231,044 299,771
23,918 19,888 21,561 23, ~54 28,442 34,304 39, M 42,121 39,910 39,940 48,175

---------- ---------- ---------- ---------- 38 228 661 1,092 1,491 1,723 1,556
2,557 2,384 2,405 2,461 2,523 2,443 2,216 2,165 2,206 2,462 2,92 0
1,456 ---------- ---------- ---------- ---------- ---------- ---------- 2,017 2,257 2,469 2,690

---------- 2,037 2,207 1,939 2,045 2,176 2,257 ---------- ---------- ---------- --------- -
(39) ---------- ---------- ---------- ---------- - -------- ---------- 240 248 1 283 36 4

271 201 206 183 150 z170 281 ---------- ---------- ----------
--------- -

---------- ---------- ---------- ---------- ---------- ---------- ---------- 24 42 36 23

---------- ---------- ---------- ---------- ---- ------ ---------- ---------- 385 836 1,105 818

i. 0

12

13 C)
14 ~4
15 ~X.A
1 6
17
18
19
20

21

22 tD
23
24
25
26
27
28
2 9

3 0

31



32

33
34
35

36

3 7

38
39

4 0

66
57

B8

bo
60
61
6 2

63
64
66

66

6 7

68
69

Net ga*i?, sales other than capital assets 18 ---------,d ~i
Div n s from :

Domlestic corporations 19 ----------------------
Foreign corporations--------------------------

Other receipts 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Receipts, partially and wholly tax-exempt :
Dividends from domestic corporations 19 ----------
Interest on Government obligations :

Subject to declared value excess-profits tax
(1934-40) ; declared value excess-profits tax
and surtax (1941-45) .2 1

Subject to surtax only (1941-47)22 . . . . . . . . . . . . . .
Wholly taX-eXeMf)t 23 . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 24 -------------------

Deductions :
Cost of goods sold 25 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Cost of operations 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers 26 . . . . . . . . . . . . . . . . . . . . . .. . .

Rent paid on business property -------------------
Repairs 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..

Bad debts ----------------------------------------
Interest paid --------------------------------------
Taxes paid 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Contributions or gifts 29 . . . . . . . . . . . . . . . . . . . . . . . . . . .
Depreciation --------------------------------------
Depletion -----------------------------------------
Amortization 80 -----------------------------------
Advertising ---------------------------------------
Amounts contributed under pension plans, etc .31
Net loss, sale of stocks, bonds, and other asset s

(1931-33) ; net capital loss (1934-39) ; net long-
term capital loss (1940-41) .3 2

Net loss, sales other than capital assets 18 . . . . . . . . . .
Other deductions 33 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions ----------------------

Compiled net profit or net loss ------------------------
Net income or deficit 4 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net operating loss deduction 35 . . . . . . . . . . . . . . . . . . . . . . . .
Income subject to excess profits tax (1942-43) ; adjusted

excess profits net income (1944-45) .36

Income tax 6 ------------------------------------------
Declared value excess-profits tax 37 - - - - - - - - - - - - - - - - - - - -
Excess profits tax 38 -----------------------------------

Total tax ----------------------------------------

Compiled net profit less total tax ----------------------
Dividends paid :7

Cash and assets other than own Stock - - - - - - - - - - - - 7
Corporation's own stock ---- ------------------------

For footnotes, see pp . 462-168 .

---------- 89 108 166 165 122 122 132 175 278 300

2, 601 1,701 1,860 1,970 2,168 1,309 1,315 1,407 1,401 1,691 1,860
204 305 247 244 182 155 133 14~ 134 252 340

1,084 946 978 1,155 1,351 1,506 1,543 1,554 1,879 2,167 2,259

--------- -

259

--------- -

269

--------- -

315

--------- -

350

--------- -

460

--------- -

352

--------- -

352

--------- -

330

--------- -

300

--------- -

----------

--------- -

--------- -

---------- ----------- ---------- ---------- 62 39 29 is 5 263 25 3
471 452 437 423 276 295 277 241 2106 204 192

138,907 117,596 130,36h 145,427 186,137 213,777 9245,796 258,880 252,636 283,917 361,52 1

82,307 68,742 76,007 85,214 110,078 128,175 9149,785 159,193 155,828 176,770 230,76 9
11,842 9,529 10,821 12,026 14,759 18,421 21,913 23,986 22,359 22,782 27,37 7
2,710 2,506 2,621 2,866 3,364 3,575 3,635 3,667 4,034 5,033 5,89 3
1,514 1,509 1,560 1,912 2,020 2,168 2,335 2,444 2,515 2,765 3,12 7
(41) (41) 1,079 1,217 1,560 1,913 2,277 2,542 2,597 2,670 3,34 1

733 650 686 599 703 525 399 326 269 . 344 67 5
2,926 2,803 2,726 2,646 2,554 2,397 ~2,280 2,236 2,258 2,198 2,42 9
3,571 3,680 3,916 4,241 4,921 5,094 5,609 5,885 5,514 5,734 6,74 2

32 27 30 38 58 97 157 232 264 211 23 8
3,256 3,285 3,378 -3,459 3,664 3,832 3,857 3,891 3,921 4,131 5,124

500 426 427 465 503 560 631 698 679 778 1,20 1
---------- ---------- ----------- 7 113 408 681 974 1,931 63 5 8
---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 1,907 2,355 2,988
---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 764 827 1,03 1

144 70 61 653 936 ---------- ---------- ---------- ---------- ---------- --------- -

---------- 123 146 219 219 . 406 -524 435 415 200 264
21,594 20,102 19,672 20,393 23,193 22,927 23,778 25,919 26,161 32,033 39,054

131,130 113,452 123,129 135,955 169,546 190,497 9217,863 232,426 231,417 258,893 330,31 4

7,777 4,144 7,236 9,472 16,592 23,280 27,933 26,454 21,220 25,025 31,207
7,306 3,692 6,799 9,048 16,254 22,946 27,627 26,213 21,014 24,820 31,01 5

---------- ---------- ---------- 120 322 370 214 142 109 132 176
---------- ---------- ---------- ---------- ---------- 10,218 14,200 12,754 8,245 ---------- --------- -

1,205 839 1,202 2,123 3,678 4,286 4,439 4,312 4,140 8,447 10,787
41 . 6 15 30 63 66 152 97 54 -----: ----- --------- -

---------- ---------- ---------- 371 3,323 7,787 11,162 10,360 6,508 263 --------- -

1,246, 844 1,217 2,525 7,M4 12,138 15,752 14,769 10,702 8,710 10,78 7

6,531 3,306 6,019 6,947 9,528 11,141 12,181 11,685 10,518 16,314 20,420

7,281, 4,834 5,039 6,019 6,556, .5,512 5,62~ 5,957 .7,378 . 8,285
183" 73 86 186 166 69 ~12 235 3.3~ 6.23 696

32

33
34
35

36

3 7

38
39

4 0

41
42
43
44
~a 0

46
47
48
49 t2l
50 0
5 1
52
53
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TABLE 16 .-Corporation ret,itrns ivith balance sheets, 1926-1947,1 for all returns, returns with net income, and returns with no net income :
Number of returns, assets, liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and
dividends paid by type of dividend ; also, for returns with net income : Net operating loss deduction, income subject to excess proflts
tax, income tax, declared valite excess-proflts tax, excess profits tax, total tax, and compiled net'profit less total tax-Continue d

PART II .-RETURNS WITH NET INCOME 4

[Money figures in millions of dollars ]

I

13
14
15
16
17
18
19
20

21

1926 1927 1928 1929 1930 1931 1932 1933 1934 1935 193 6

Number of returns with balance sheets 59 -------------- 224,581 231,284 237,491 239,637 192,821 143,195 73,291 100,941 134,964 153,075 188,553

Assets :
Cash 80 -------------------------------------------- 14,136 13,554 18,655 18,933 14,450 6,473 4,042 4,647 7,115 8,961 19,723
Notes and accounts receivable less reserve (except 17,859 40,962 52,944 55,146 38,921 19,243 8,407 10,163 15,287 17,413 30,01 2

1926) .
inventories--------------------------------------- 16,717 15,968 16,548 17,142 11,118 5,605 3,594 7,248 8,715 10,205 13,560
Investments, Government obligations 61 ----------- 7,125 7,597 8,293 8,195 6,799 4,520 3,585 3,732 4,656 5,037 15,81 0
Other investments 62 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (72) (72) (72) 72 43,051 56,505 33,448 26,834 23,405 30,252 29,519 56,123
Capital assets 63 less reserves--------------------- 77,871 76,591 85,246 91,712 80,036 45,688 32,903 36,177 42,680 45,387 57,498
Other assets 64 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9 76,924 66,292 65,135 7233,723 11,137 6,749 4,707 4,756 5,310 5,785 6,86 9

Total assets 65 ----------------------------------- 9210,632 220,964 246,821 267,901 218,966 121,725 84,073 90,128 114,014 122,307 199,59 6

Liabilities :
Notes and accounts payable 66 --------------------- 15,094 14,974 18 318 19,196 13,080 8,070 4,626 6,846 10,516 11,632 15,28 5
Bonded debt and mortgages 67 . . . . . . . . . . . . . . . . . . . . 925,845 927,372 32 : 551 35,226 32,283 16,130 11,184 12,131 14,471 16,624 23,02 4
Accounts payable 66 ------------------------------- ---------- -------- - --------- -
Bonds, notes, mortgages payable :

- ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -

Maturity less than 1 year 66 ------------------- ---------- ---------- ---------- ---------- ------ -
Maturity 1 year or more 67 ------------------- ---------- ---------- ----------

- -- ---------- ---------- ---------- ---------- ---------- --------- -

Other liabilities 68 --------------------------------- 72,983 9 74,830 77,673
--------- -

982,622

--------- -

65,385

--------- -

936,762

--------- -

25,257

------- - -

17,056

--------- -

18,463

--------- -

17,857

--------- -

55,734
Capital stock, preferred --------------------------- 13,005 12,628 14,151 14,905 11,542 9 7,480 5,652 7,383 8,579 9,013 13,160
Capital stock, common 69 -------------------------- 50,828 54,447 69,714 965,227 53,745 30! 617 23,259 29,356 38,602 41,377 55,828
Surplus reserves 70 --------------------------------- ---------- ---- --------- -
Surplus and undivided profits 71 . . . . . . . . . . . . . . . . . . . 33,951

----- -

37,871 45,445 ,
--------- -

51,922

--------- -

43,881
--------- -

23,407
--------- -

14,638
--------- -

18,046
--------- -

24,775 ,
--------- -

27,315

--------- -
38,526

Less: Deficit 71 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,073 1,160 1,030 1,196 949 741 544 690 1,391 1,512 1,96 1

Total liabilities 65 --------------------------- 210,632 220,964 246,821 267,901 218,966 121,725 84,073 90,128 114,014 122,307 199,596

Receipts, taxable :
Gross sales13 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross receipts from Operations 14 -------------------

. . . . . . . . . .

----------

. . . . . . . . . .

----------
--------- -

----------

--------- -

----------

36957 1
14 9,576

920,92 5
9 7,657

35,37 1
8 366

49,51 4
9 394

61,74 6
10 614

79,722
14 205

Interest OD Government obligations 15 ------------- ---------- ----------- --------

, , , ,

Interest nct on Government obligations ----------- ---------- ----------
- -

----------
--------- -

----------

--------- -

2,016

--------- -

1,268

--------- -
857

--------- -

817

--------- -

804

--------- -

1,45 9
Rents 16 ------------------------------------------ -
Rents and royalties 16 -----------------------------

--------- -

----------

--------- -

----------
--------- -

----

---------- 965 525 446 483 535 69 8

Royalties 16 --------------------------------------- ---------- ----------
----- -

----------

--------- -

----------
--------- -

(39)
--------- -

(39)
--------- -

(39)
--------- -

(39)
--------- -

(39)
--------- -

(39 )
Net gain, sales of stocks, bonds, and other assets ---------- ----------

---------- ----------

149 45 112 99 289 458
(1931-33) ; net capital gain 17 (1934-43) .

Excess of net short-term capital gaiD over net long - ---------- ---------- ---------- ---------- ---------- - -
term capital JOSS .17 -------- ---------- ---------- ---------- ---------- -

Excess of net long-term capital gain over net short - ---------- ---------- ---------- ---------- ---------- -- - -
term capital JOSS .17

- ----- ---------- ---------- ---------- ----------

10 9
11 bLi
1 2

13 0
14 !Pd
1 5
16
17
18 _T
1 9
20

2 1

22 L-.D
23
24
25
26
27
28
29

3 0

31



32

33
34
3 5

3 6

3 7

38
39

4 0

56
57

58

59
60
61
6 2

63
64
65

66

67

68
69

Net gain, sales other than capital assets Is ---------
Dividends from :

Domestic corporations 19 ----------------------
Foreign corporations --------------------------

Other receipts 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Receipts, partially and wholly tax-exempt :

Dividends from domestic corporations 19 ----------
Interest on Government obligations :

Subject to declared value excess-profits tax
(1934-40) ; declared value excess-profits tax

and surtax (1941-45) .21
Subject to surtax only (1941-47) 22 . . . . . . . . . . . . .
Wholly tax-exempt 23 . . . . . . . . . . . . . . . ----------

Total compiled receipts 24 -------------------

Deductions :
Cost of goods sold 26 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Cost of operations 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Compensation of officers 26 . . . . . . . . . . . . . . . . . . . . . . . .

Rent paid on business property ------------------
Repairs 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts -----------------
Interest paid -------- 4

7 - - - - - - - - - - - -
-----------------------------

Taxes paid 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 29 . . . . . . . . . . . . . . . . . . . . . . . . . . .
Depreciation --------------------------------------
Depletion -----------------------------------------
Amortization ao -----------------------------------
Advertising---------------------------------------
Amounts contributed under pension plans, etc . 31
Net loss, sale of stocks, bonds, and other asset s

(1931-33) ; net capital loss (1934-39) ; net long-term
capital loss (1940-41) .32

Net loss, sales other than capital assets 18 ----------
Other deductions 23 -------------------------------

Total compiled deductions ----------------------

Compiled net profit -----------------------------------
Net income 4 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net operating loss deduction 35 ------------------------
Income subject to excess profits tax (1942-43) ; adjusted

excess profits net income (1944-45) .3 6

Income tax 6
Declared value excess-proilts tax 37 - - - -- - - - - - - - - - - - - - - - -
Excess profits tax 38 -----------------------------------

Total tax-----------------------------------

Compiled net profit less total tax ----------------------
Dividends paid : 7 '

Cash and assets other than own stock -------------
Corporation's own stock---------------------------

For footnotes, see pp . 462-468 .

--------- -

----------

--------- -

----------

--------- -

----------

--------- -

----------

--------- -

----------

--------- -

----------

--------- -

----------

--------- -

----------

--------- -

----------

--------- -

2,405
---------- ---------- - ---------- ---------- (39) (39) (11) (39) (39) (11)
---------- ---------- ---------- ---------- 662 424 538 753 762 925

---------- ---------- ---------- ---------- 834 432 428 918 1,456 --------- -

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (1,1) (44) 23 5

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
213

--------- -
146

--------- -
151

--------- -
193

--------- -
191

--------- -
246

---------- ---------- ---------- ---------- 50,987 31,421 46,268 62,170 76,39 6

---------- ---------- ---------- ---------- 27,059 15,668 26,276 37,706 47,266 60,90 9
---------- ---------- See ---------- ---------- (14) 3,401 3,763 3,623 4,176 6,11 4
---------- ---------- Note ---------- ---------- 1,108 550 847 1,133 1,357 1,888
---------- ---------- 73 ---------- ---------- (41) (41) 580 750 826 1,01 9
- - - - - - - - - - - - - - - - - - - - ---------- ---------- (41) (41) (41) (41) (a )

---------- ---------- ---------- ---------- 337 234 330 331 321 47 3
---------- ---------- ---------- ---------- 1,468 852 873 1,022 1,128 1,62 0
---------- - --------- ---------- ---------- 893 627 862 1,000 1,432 1,998
---------- ----------- ---------- ---------- -------- r - ---------- ---------- ---------- ---------- 2 6
---------- ---------- ---------- ---------- 1,721 1,199 1,529 1,701 1,874 2,253
--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

75
----------

82
----------

83
----------

151
----------

17 1
----------

30 5
--------- -

--------- -
--------- -
----------

--------- -
--------- -
----------

--------- -
--------- -
----------

--------- -
--------- -
----------

--------- -
--------- -

150

--------- -
--------- -

106

--------- -
--------- -

166

--------- -
--------- -

21

--------- -
--------- -

16

--------- -
--------- -

23

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
13,534

-------- -
96,106

--------- -
.7,440

--------- -
9,418

--------- -
11,114

--------- -
14,378

---------- ---------- ---------- ---------- 46,345 28,725 42,749 56,856 69,681 91,006

- - - - - - - - - - - - -- - - - - - - ---------- --------- 4,642 2,697 3,519 5,313 6,716 9,348
7

---------- ---------- ---------- ---------- 3,596 2,119 2,940 4,202 5,()69 9,102
--------- -
----------

--------- -
----------

--- ----- -
----

--------- -
--- a -------

130
----------

984
----------

----- -
----------

--------- -
----------

--------- -
----------

--------- -
--------- -

---------- ---------- ---------- ----------- 393 282 410 678 697 1,124
--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

7
----------

40 8
----------

462 5
----------

21
--------- -

---------- ---------- ------- 393 282 417 586 722 1,145

- - - - - - - - - - - - ---------- 7 --------- 4,249 14

51

3,102 4,728 5,994 8,203

---------- ----------- ---------- ---------- 3,843 27310 2,357 93,766 4,618 6,968
---------- ---------- ---- r ----- ---------- 77

go
69 173 112 334
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TABLE 16.-Corpo'ration, 4-cturns with balance shects, 1926-1947,1 for all returns, returns with net income, and rehirns with no net income :
Nuinber of returns, assets., liabilities, com.piled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and
dividends paid bV tVpe of dividend ; also, for retums with net inconte : Net operating loss deduction, i .ncoine subject to excess profits
tax, incoine tax, declared valite excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

PART IL-RETURNS WITH NET INCOME 4-Continued

[Money figures in millions of dollars]

I

13
14
15
16
17
18
19
20

2 1

22
23
24
25
26
27
28
29

-30

31

1937 .1938 1939 1940 1941 1942 10 1943 10 1944 10 1945 10 1946 10 1947 1 0

Number of returns with balance sheets fig -------------- 178,935 159,056 187,920 207,270 246,195 249,668 260,341 266,615 281,244 334,042 357,04 1

Assets :
Cash 60 -------------------------------------------- 17,747 21,163 28,106 35,548 36,165 41,138 47, 61~ 51,275 55,674 55,782 61,983
Notes and accounts receivable less reserve (except 30,268 26,830 31,488 35,967 43,475 41,118 42,845 46,010 49,207 57,739 72,282

1926) .
Inventories --------------------------------------- 14,958 10? 767 14,479 17,138 23,829 25,847 26,452 25,715 24,464 33,122 40,783
Investments, Government obligations 61 ----------- 12,701 14,625 17,236 19,284 24,398 54,484 82,407 109,191 128,084 107,980 106,09 1
Other investments 62 --------- I --------------------- 53,980 49,304 49,691 47,810 48,907 64,247 67,869 71-231 70,315 71-761 73,760
C6pltal assets 63 less reserves --- ------------------ -

64
61,689 52,851 61,734 68,963 82,001

4
86,932

7 758
87,183

9 127
86:499

9 753
79,23 5

8828
82 :227

8 232
98,180

144Other assets --------- --------------------------- 6,252 5,520 3,936 3,949 ,747 , , , , , 9 ,

Total assets 65 ----------------------- I ------------- 197,594 181,059 206,671 228,659 263,522 321,424 363,495 399,674 415,860 416,844 462,223

Liabilities :
Notes and accounts payable

66 --------------------- ---------- ---------- ---------- -------- - ---------- ---------- ---------- ----------
---------- ---------- --- L ----- -

Bonded debt and mortgages 67 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Accounts payable 66 ------------------------------- 9,383 6,905 9,189 '10, 529 13,580 14,996 15,861 16,298 15,399 18,051 22,127
Bonds, notes, mortgages payable :

Maturity less than I year 66 ------------------- 6; 111 3,730 4,496 5,425 7,417 5,727 5,612 .5,925 6 ; 100 7,903 9,324
M

atur .Ity
1 year or more 67 . . . . . . . . . . . . . . . . . . . . 26,086 24,356 26,690 28,655 35,984 35,938 36,634 36,842 33,434 34,141 41,122

Other liabilities 68 --------------------------------- 43,112 46,512 56,949 67,818 78,866 133,579 166,094 195,660 216,369 208,115 220,06 1
Capital stock, preferred --------------------------- 13,369 11,783 912,636 13,146 13,515 13,891 13,688 13,935 13,417 13,381 13,75 4
Capital stock, common 69 -------------------------- 56,562 49,371 53,969 55,834 60,485 58,385 58,343 59,592 57,692 58 605 64-22 9

'Surplus res6rVeS 70 --------------------------------- ---------- 5,273 9 5 ' 983 6,769 8,560 9,673 11,909 11,733 10, 4653 9:873 10 55 4
Surplus and undivided profitS 71 . . . . . . . . . . . . . . . . . . . 45,462 35,233 40,208 43,142 48,722 53,544 60,037 64,292 66,866 70,277 84 :17 2

L6s s, : Deficit
71 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,491 2,107 2,449 2,660 3,608 4,310 4,683 4,602 3,879 3,501 3,12 1

Total liabilities 66 ---------------------------- 197,594 181,059 206,671 228,659 263,522 321,424 363,495 399,674 415,860 416,844 462,22 3

Receipts, taxable :
Gross sales is -------------------------------------- 85,096 60,408 83,121 99,231 140,633 163, 491 9 192,367 201,301 191,286 217,059 283,73 4
Gross receipts from operations 14 -------------------- 15,709 13,014 15,145 17,843 24,307 31,860 36,597 39, 6~9 34,932 32,252 41,64 7
Interest on Government obligations 15 . - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 20 197 627 1,072 1,468 1,686 1,516
Interest not on Government obligations ----------- 1,445 1,240 1,347 1,410 1,507 2,200 2,103 2,109 2,149 2,390 2,83 5
.Rents 18 ------------------------------------------- 723 ---------- ----- --- ----------- ---------- ---------- ---------- 1,734 1,938 2,082 2,338
Rents and royalties 16 - - - ------------------- -

'
---------- 967

-
112 1,242 1,417 1,767 1,903 ---------- ---------- ---------- --------- -

Royalties 16 - - _' - _ _ - -~ -------- ------ I -------------- (39) . . . . . . . . . . . . . . . . . . . . - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 224 229 253 335
Net gaini sales of stocks, bonds, and other assets 184 150 166 154 123 160 267 ---------- ---------- ---------- --------- -

(1931-33) ; net capital gain 17 (1984-43) .
Excess of net short-term capital gain over net long- ---------- ---------- ---------- ---------- ---------- - --------- ----- ----- 21 38 32 20

term capital JOSS .17
- -

Excess of net long-term capital gain over net short- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 311 803 1,052 766
term capital loss .17

I

22
23
24
25
26
27
23
29

30

31



3 2

33
34
3 5

36

3 7

38
39

4 0

56
57

58

69
60
61
62

63
64
65

66

6 7

68
69

Net gain, sales other than capital assets 18 ----------
Dividends from :

Domestic corporations 19 ----------------------
Foreign corporations --------------------------

Other receipts 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Receipts, partially and wholly tax-exempt :

Dividends from domestic corporations 19 ----------
Interest on Government obligations :

Subject to declared value excess-profits tax
(1934-40) ; declared value excess-profits tax
and surtax (1941-45) .2 1

Subject to surtax only (1941-47)22 . . . . . . . . . . . . . .
Wholly tax-exempt 23. . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 24 -------------------

Deductions :
Cost of goods sold 25 ------------------------------- 64,886
Cost of operations 25 ---- -------7------------------ 6,838
Compensation of officers 26 . . . . . . . . . . . . . . . . . . . . . . . . 1,878
Rent paid on business property ------------------- 1,029
Repairs 27 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (41)
Bad debts----------------------------------------- 418
Interest paid -------------------------------------- 1,641
Taxes paid 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,599
Contributions or gifts 29 - - - - - - - - - - - - 7 -------------- 29
Depreciation-------------------------------------- 2,396
Depletion----------------------------------------- 395
Amortization 30 ----------------------------------- ----------
Advertising --------------------------------------- ----------
Amounts contributed under pension plans, etc .31-- ----------
Net loss, sale of stocks, bonds, and other assets 34

(1931-33) ; net capffal. loss (1934-39) ; net long-term
capital loss (1940-41) .3 2

Net loss, sales other than capital assets Is ---------- ----------
Other deductions 33 15,284P -------------------------------

Total compiled deductions ---------------------- 97,42 7

Compiled net profit ----------------------------------- 9,602
Net income 4 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,392
Net operating loss deduction 35 ------------------------ ----------
Income subject to excess profits tax (1042-43) ; adjusted ----------

excess profits net income (1944-45) .36

Income tax 5 ------------------------------------------ 1,205
Declared value excess-profits tax 37 - - - - - - - - - - - - - - - - - - - - 41
Excess profits tax 38 ----------------------------------- ----------

Total tax --------------------------------------- 1.246

Compiled net profit less total tax----------------------- 356
Dividends paid : 7

Cash and assets other than own stock ------------- 7,094
Corporation's own stock --------------------------- 166

For footnotes, see pp . 462-468 .

---------- 53 75 127 135 93 100 112 157 243 24 9

2,438 1,540 1,740 1,806 2,033 1,278 1,289 1,386 1,371 1,612 1,81 8198 292 242 237 171 150 132 144 132 .249 33 4
824 623 751 924 1,198 1,391 1,452 1,450 1,743 1,966 2,00 9

--------- -

201

--------- -

217

--------- -

259

--------- -

278

--------- -

293

--------- -

327

--------- -

341

--------- -

325

--------- -

295

--------- -

----------

--------- -

--------- -

--------- -
210

--------- -
196

--------- -
197

--------- -
200

5 5
148

3 4
254

2 8
259

1 8
232

5
201

256
199

24 6
187

107,029 78,701 104,168 123,453 172,048 203,201 9237,464 250,180 236,750 261,332 338,033

45,184 62,612 74,421 104,071 122,203 9145,874 154,505 147,423 164,981 217,464
5,387 6,873 8,733 12,653 17,225 20,203 22,606 19,212 17,484 23,478
1,538 1,903 2,239 2,932 3,184 3,316 3,352 3,673 4,554 5,24 4

901 1,067 1,365 1,689 1,946 2,166 2,278 2,209 2,229 2,66 7
(41) 850 1,034 1,430 1,800 2,179 2,431 2,342 2,338 3,15 2

354 417 379 492 404 302 253 216 277 553
1,416 1,553 1,608 1,897 1,964 1,968 1,994 1,923 1,719 2,03 0
2,331 2,867 3,351 . 4,334 4,704 5,298 5,591 5,015 5,024 6,12 6

23 29 37 56 95 156 230 261 208 23 5
2,023 2,459 2,770 3,181 3,490 3,582 . 3,628 3,489 3,606 4,550

252 291 364 439 521 588 648 598 733 1,156
---------- ---------- 7 110 404 659 952 1,630 37 50
---------- ---------- ---------- ---------- ---------- ---------- ---------- 1,813 2,171 2,74 0
---------- ---------- ---------- ---------- ---------- ---------- ---------- 741 757 97 1

20 21 253 559 ---------- ---------- ---------- ---------- ---------- --------- -

21 35 53 03 201 262 24 .7 210 93 80
12,688 14,285 15,572 19,211 20,986 22,226 24,352 23,848 28,241 34,552

72, 95,262 112,185 154,048 179,128 9208,779 . 223,068 214,604 234,452 305,057

6,564 8,906 11,268 17,999 24,073 28,685 27,112 22,146 26,880 32,976
6,369 8,709 11,068 17,797 23,785 28,399 26,880 21,945 26,681 32,790

---------- ---------- 120 322 370 214 142 109 132 176
---------- ---------- ---------- ---------- 10,218 14,200 12,754 8,245 ---------- --------- -

83 91 1,202 2,123 3,678 4,286 4,439 4,312 4,140 8,447 10,787
6 15 30 63 66 152 97 54 ---------- --------- -

---------- ---------- 371 3,323 7,787 11,162 10,360 6,508 263 --------- -

844 1,217 2,525 7,064 121138 15,752 14,769 10,702 8,710 109787

5,720 7,6 .88 8,743 10,935 11,935 12,93.3 12,343 119 444 18,169 22,190

4,620 5 ; 476 5,838 6,408 5,423 5,552 5,883 5,862 7,135 8,158
65 84 127 155 66 208 230 327 516 688

32

33
34
3 5

.36

3 7

38
39

40

41
42
43
4 4
45
46
4 7
48
49
50 n
5 1
52
53
54
5 5

56

60 t
61 P-
62 Pd

64
615

66

67

68
69 tV1



TABLE 16.-Corporation returns with balance sheets, 1926-194-1,1 for all returns, returns with net income, and returns withno net income : kt~-
Nwnber of returns, assets, liabilities . coinpiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and ~~'Mdividends paid by type of dividend ; also, for returns with net income : Net operating loss deduction, income subject to excess profit s
tax, income tax, decZaredvalue excess-profits tax, excess profits tax, total ta,x, and compiled net profit less total tax-Continued

PART III .-RETURNS WITH NO NET INCOME 4

[Money figures in millions of dollars ]

I

13
14
15
16
17
38
19
20

21

22
23
24
25
26
27
28

1926 1927 1928 1929 1930 1931 . 1932 1933 1934 1935 193 6

Number of returns with balance sheets 69 -------------- 134,868 14 -1,872 147,057 159,178 210,352 237,893 318,730 287,623 275,662 262,130 227,10 1

Assets :
Cash 60 -------------------------------------------- 2,666 3,297 3,297 3,438 6,562 9,407 11,876 10,589 12,846 14,703 6,379
Notes and accounts receivable less reserve (except 5,692 9,997 9,860 11,664 20,755 29,425 31,156 25,672 25,242 4 21,277 10,207

1926) .
Inventories --------------------------------------- 4,222 5,037 4,203 4,769 7,653 9,535 8,778 6,350 5,596 4,583 3,024
Investments, Government obligations 61 ----------- 1,570 2,183 1 ' 823 2,143 3,430 6,148 8,332 9,838 14,428 16,827 8,503
Other investments 62 ------------------------------ (72) (72)

(12) 72 12,793 27,304 941,858 48,796 47,069 60,321 60,644 30,085
Camital assets 63 less reserves --------------------- -

64
19,653 28,354 24,685 24,734 40,958 968,615 75,650 68,782 60,072 55,093 40,375

0 r assets ------------------------------------- 917,745 17,709 16,527 728,334 8,374 9,786 11,422 9,779 8; 787 7,715 5,01 2

Total assets Or------------------------------------ 951,546 66,578 60,397 67,877 115,036 174,772 196,010 178,079 187,293 180,843 103,58 4

Liabilities :
Notes and accounts payable 66 --------------------- 8,948 9, 15~ 9,119 10,257 13,790 15,181 15,986 12,516 16,604 13,699 10,29 5
Bonded debt and mortgages 67 . . . . . . . . . . . . . . . . . . . . . 5,956 10,367 10,393 11,417 17,999 31,971 936,038 33,752 34,133 33,198 23,998
Accounts payable 68 ---- -------------------------- -
Bonds, notes, mortgages payable :

---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -

Maturity less than 1 year 66 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Maturity 1 year or more 67 -------------------- ---------- ---------- ---------- ---------- ---------- -------- -
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Other liabilities 68 --------------- z ----------------- 914,093 18,444 16,277 16,691 930,183
- -

45,020
-------- -
953,474

--------- -
58,328

--------- -
65,634

--------- -
71,208

--------- -
41,376

Capital stock, preferred --------------------------- 4,142 5,172 4,325 4,833 7,575 11,737 13,423 11,011 11,398 10,520 5,43 1
Capital stock, common 01 -------------------------- 16,689 19,634 17,542 20,293 33,322 49,177 55,154 44,732 46,368 41,356 22,244
Surplus reserves 70 --------------------------------- ---------- ---------- ------ --- - -
Surplus and undivided profits 71 . . . . . . . . . . . . . . . . . . . 5,203 7,544

-
6,624

----- --- -
8,778

--------- -
917,951

--------- -
29,569

--------- -
31,026

--------- -
26,746

--------- -
24,211

--------- -
21,513

--------- -
9 517

Less: Deficit

71 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

3,484 3,734 3,883 4,392 5,785 6,883 9,040 9,006 10,956 10,651 9 :276

Total liabilities 66 --------------------------- 9 51,546 66,578 60,397 67,81t7 115,036 174,772 196,010 178, 079 187,293 180,843 103,584

Receipts, taxable :
Gross sales 18 -------------------------------------- -
Gross receipts from operations 14 . . . . . . . . . . . . . . . . . . .

--------- -
. . . . . . . . . .

--------- -
. . . . . . . . . .

--------- -
- - - - - - - - - -

--------- -
- - - - - - - - - -

37,21 2
14 11,629

31,66 1
10,983

21,590
0,625

23,31 1
8,519

22,133
8,391

16,40 8
7,04 0

Interest on Government obligations 15 ------------- ---------- ---------- ---------- ---------- ---------- ------ -- -
Interest not on Government obligations ----------- ---------- ---------- ---------- ---------- 2,008

--- -
2,150

------- -
1,857

------- -
1, 82i - ---- it ~66 1,01 9

Rents 16 ------------------------------------------- -
Rents and royalties 16 ------------------------------

--------- -
----

--------- -
-- - - - - - - - - - - - - - - - - - - - 7

1,145 1,288 1,110 1,015 1,011 71 2

Royalties Is ---------------------------------------
----- -

----------
------- -

----------
--------- -
----------

--------- -
----------

--------- -
(39)

--------- -
(39)

--------- -
(39)

--------- -
(30)

--------- -
(39)

--------- -
(39)

I3J

10 0
1 1

12

13 q,
14
15
16
17
18
19
20 H

21

22
23
24
25
26
27
28



38
39

40

56
57

58

59
6 0

61
62

Net gain, sales of stocks, bonds, and other assets
(1931-33) ; net capital gain 17 (1934-43) .

Excess of net short-term capital gain over net long-
term capital JOSS .17

Excess of net long-term 6apital gain over net short-
term capital loss .1 7

Net gain, sales other than capital assests Is -------
Dividends from :

Domestic corporations 19 ----------------------
Foreign corporations --------------------------

Other receipts 20 -----------------------------------
Receipts, partially and wholly tax-exempt :

Dividends from domestic corporations 19 ----------
Interest on Government obligations :

Subject to declared value excess-profits tax
(1934-40) ; declared value excess-profits tax
and surtax (1941-45) .2 1

Subject to surtax only (1941-47) 22-----------

Wholly tax-exeMpt 23 --------------------------

Total compiled receipts 24 . . . . . . . . . . . . . . . . . . .

Deductions :
Cost of goods sold 25 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Cost of operations 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers 28 . . . . . . . . . . . . . . . . . . . . . . . .
Rent paid on business property -------------------
Repairs 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts-----------------------------------------
Interest paid --------------------------------------
Taxes paid 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 29 ---------------------------
Depreciation--------------------------------------
Depletion -----------------------------------------
Amortization 30 -----------------------------------
Advertising ---------------------------------------
Amounts contributed under pension plans, etc . 31
Net loss, sale of stocks, bonds, and other asset s

(1931-33) ; .uet capital loss (1934-39) ; net long-term
capital loss (1940-41) .32

Net loss, sales other than capital assets 18 ----------
Other deductions 33 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions ----------------------

Compiled net loss
------- -----------------------------Deficit 4 34 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 7 - - - - - - - - - - - - -

Dividends paid : 7

Cash and assets other than own stock -------------
Corporation's own stock --------------------------

For footnotes, see pp . 462-468 .

--------- -

----------

--------- -

----------

--------- -

----------

--------- -

----------

135

----------

92

----------

142

----------

13 4

----------

16 3

----------

94

--------- -

--------- -

--------- -

----------

--------- -

--------- -

----------

--------- -

--------- -

----------

--------- -

--------- -

----------

--------- -

--------- -

----------

--------- -

--------- -

----------

--------- -

--------- -

----------

--------- -

--------- -

----------

--------- -

--------- -

----------

--------- -

--------- -

16 7
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (39) (39) . (39) (39) (39) (39)

---------- ---------- ---------- ---------- 731 93 1 592 454 335 243

-------- - ---------- ---------- ---------- 1,071 775 534 1,211 1,461 --------- -

- - - - - - - - - - - - - - - - - - - - - - - - - * - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (44) (44) 3 8

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
321

--------- -
399

--------- -
430

--------- -
9 457

--------- -
508

--------- -
194

---------- ---------- ---------- ---------- 54,231 48,279 35,880 936,926 35,702 25,91 6

---------- ---------- See ---------- ---------- 30,315 25,274 16,705 18, i07 17,795 13,45 5
---------- ---------- Note ---------- ---------- (14) 6,018 5, 226 4,820 4,689 3,96 9
--------- ---------- 73 ---------- ---------- 1,466 1,514 1,081 969 910 71 6
- - - - - - - - - - - - - - - - - - - -

- - - - - - - - - - - - - - - - - - -
(41) 796 689 662 433

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
7

- - - - - - - - - - (41) (41 )

---------- -------- ---------- ---------- 816 1,051 883 820 607 393
---------- ---------- ---------- ---------- 2,901 3,054 2,502 2,317 2,032 1,31 2
---------- ---------- ---------- ---------- 1,279 1,385 1,181 1,108 1,129 80 9
---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 3
---------- ---------- ---------- ---------- 2,211 2,425 1,894 1,589 1,399 89 5
--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

18 6
----------

16 0
----------

160
----------

153
----------

167
----------

97
--------- -

--------- -
--------- -
----------

--------- -
--------- -
----------

- --------- -
--------- -
----------

--------- -
--------- -
----------

--------- -
--------- -

1,389

--------- -
--------- -

1,433

--------- -
--------- -

1,322

--------- -
--------- -

236

--------- -
--------- -

164

--------- -
--------- -

100

--------- -
-------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
. 18,817

--------- -
12,173

--------- -
8,287

--------- -
7,994

--------- -
7,363

--------- -
5,46 4

---------- ----------- ---------- ---------- 59,380 54,487 40,038 39,202 36,918 27,64 6

---------- ---------- ---------- ---------- 5 129 6,207 4,158 92,276 1,216 1 73 0
---------- ---------- ---------- ----------

,
6,520 7,382 5,123 3,944 3,185

,
1,92 4

---------- ---------- ---------- ---------- 2,249 1,544 734 1,021 1,278 19 5
---------- ---------- ---------- ---------- 85 52 22 39 23 10

29

30

3 1

3 2

33
34
35 CA

3 6

37

38 0
3 9

40

~_q
41 t4
42 0
43 0
44 ~4
4 5
46
47
48 0
4 9
50
51 CO52
53
54
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57

L-D
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6 0
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TABLF 16 .-C0Fp01'(ltio7?. 1'et,ll11?t .S qVit1l. balaitce sheets, 19 .26-19)1 -i,l foi, all retilrns, retur)is ivith net Mcome, a7id returns ivith no net incotne :
Nuniber of returns, 'assets, liabilities . compiled rec6ipts . contpiled deductiotis, compiled net profit or vet loss, llet incoine or defleit, an d

, for retul*ns with net income : Net operating loss deduction, itwome subject to excess profitsdi-oidehds paid bV tvpe of d-i-vidend : also ,
tax, 'kneome tax, declared valite excess-profits tax, excess pi-ofits tax, total tax, al?d Compiled vet pro .fit less total tax-Continued

PART III .-RETURINS WITH NO NET INCOME 4-Continue d

[Money figures In millions of dollars ]

1937 1938 1939 1940 1941 194210 1943 10 1944 10 194510 1946 10 19471 0

Number of returns with balance sheets 69 -------------- 2:37, 967 252,885 224,839 206,446 160,858 133,866 106, 529 96,441 93,706 106,708 139,780

Assets :
Cash 60 --------------------------------------------- 6, 599 6.811 5.947 5 .875 5,464 5,325 2,658 1 .507 2,043 2,719 2,386
Notes and accounts receivable less reserve (except 10,061 10,934 7,963 6,897 5,780 5,037 2,884 1,885 2,423 3,632 3,676

1926) .
Inventories --------------------------------------- 3,557 5,815 3,239 2,325 1,228 985 735 761 1,603 3,843 3,226
Investments, Government obligations 61 ----------- 11,287 10,902 10,116 10,286 12,150 6.707 4,249 2.028 1,852 1,929 2,684
Other inVeStMentS 62 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,085 33,397 31,464 32,619 31,446 6,651 4,195 3,162 3,711 5,328 4,603
Cagetal "Sots 63 less reserves ---------------------- 38,631 46,448 38,492 31,25 1

2
18,69 7
2 1

12,940
948

10,54 5
762

8,630
678

12 ,82 3
1 147

18,101
2 309

14, Ot 5
1 80 2

t
0 i- assets 64 ------------------------------------- 4,542 4,655 2,909 ,565 , 65

,
, ,

Total assets 85 ----------------------------------- 105, 763 118 .963 100,130 91,819 76,931 38,593 26,028 18,650 25,601 37,861 32,39 2

Liabilities :
Notes and accounts payable 66 --------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- --- I ------- --------- -
Bonded debt and mortgages 67 --------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
Accounts payable 66 ------------------------------- 5 .366 6,842 5,317 4,167 2,771 2,059 1,634 1,507 2,056 3,286 3,41 0
Bonds, notes, mortgages payable :

Maturity less than I year 66 --------- * --------- 4,262 4.373 S . 931 2,562 1,824 1,478 1,157 1,131 1,109 1,601 1, 9654
Tv.faturity 1 year or more 67 . . . . . . . . . . . . . . . . . . . . 23,240 25,922 22,699 20,544 13,558 9,102 7,100 5,612 7,553 10,827 8t 985

Other liabilities 08 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44 . 1635 43,943 42,067 42,392 43,862 17,509 9,765 4,890 4,916 6,168 7,053
Capital stock, preferred --------------------------- 4,996 6,325 4,577 3 .992 2,700 1,582 1,380 1,177 1,347 1,476 1,253
Capital stock, common 09 -------------------------- 20,777 25,420 19,512 16,457 11 .091 7~443 6,138 5,194 7,055 9,729 8,23 4
Surplus reserves 70 --------------------------------- ---------- 2,028 1,906 1,589 1,505 .908 501 467 594 1,131 749
Surplus and undiYided profits 71 . . . . . . . . . . . . . . . . . . . 13,062 15,134 11,094 10,133 7,871 4,657 3,390 3,265 5,662 8,560 5 93 0

Less: Deficit 71 - - - - - - - - z ----------------------- 10,103 11,025 10,573 10,016 8,251 6,-144 5,037 4,593 4,691 4 .915 5 :187

Total liabilities 65 --------------------------- 105 .763 118,963 100,130 91,819 76,931 38,593 26,028 18,650 25,601 37,861 32,39 2

Receipts, taxable :
Gross sales 13 -------------------------------------- 20,990 28,914 16 .919 13, 550 7,642 7,186 4 .847 5,707 10,259 13,985 16,03 7

------ ----- -Gross receipts from operations 14 --- 8,209 6,873 6 415 5,912 4,136 2,444 2,799 2,442 4,978 7,688 6,529-- --
Interest on Government obligations 15 ------------- ---------- ----------

,
---------- ---------- 9 31 34 20 23 37 3 9

Interest not on Government obligations ----------- 1,113 1,144 1,038 1,050 1,016 244 113 56 57 72 86
Rents 16 -------------------------- 732 ---------- ---------- ----------- ---------- ---------- ---------- 283 319 387 352
Rents and royalties 16 ------------ ---------- 1,071 1 083 697 628 409 354 ---------- ---------- ---------- --------- -
Royalties 10 --------------------------------------- (.3-4) ---------- ---------- ---------- ---------- ---------- ---------- 10 19 29 30

1

13
14
15
16
17
18
19
2 0

2 1

22
23
24
25
26
27
28

I

2
3

10
11
1 2

13
14
15
16
17
18
19
20

2 1

22
23
24
25
26
27
28

00



Net gain, sales of stocks, bonds, and other assets
(1931-33) ; net capital gain 1, (1934-43) .

Excess of net short-term capital gain over net long-
term capital loss .1 7

Excess of net long-term capital gain over net short-
term capital JOSS .1 7

Net gain, sales other than capital assets Is ---------
Dividends from :

Domestic corporations 19 ----------------------
Foreign corporations --------------------------

Other receipts 21 -----------------------------------
Receipts, partially and wholly tax-exempt :

Dividends from domestic corporations 19 ----------
Interest on Government obligations :

Subject to declared value excess-profits tax
(1934-40) ; declared value excess-profits tax
and surtax (1941-45) .2 1

Subject to surtax only (1941-47) 22 - - - - - - - - - - - - -
Wholly tax-eXenlpt 23 . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 24 - - - - - - - - - -- - - - - - - - - -

Deductions :
Cost of goods sold 21 - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of op6rations ~5 -------------------------------
Compensation of Officers 26 . . . . . . . . . . . . . . . . . . . . . . . .
Rent paid on business property -------------------
Repairs 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . .
Bad debts-----------------------------------------
Interest paid ---------------- -----------------------
Taxes paid 28 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Contributions or gifts 29 - - - - - - - - - - -- --- - - - - - - - - - - - - - -
Depreciat ion -------------------------------;--~ ----
Depletion -----------------------------------------
Amortization 31 -----------------------------------
Advertising ---------------------------------------
Amounts contributed under pension plans, etc .31--
Net loss, sale of stocks, bonds, and other asset s

(1031-33) : net capital loss (1934-39) ; net long-
term capital loss (1940-41) .3 2

Net loss, sales other than capital assets Is ----------
Other deductions 33 -------------------------------

38
39

4 6

56
57

58

59
60

Total compiled deductions ----------------------

Compiled net loss -------------------------------------
Deficit 4 34 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Dividends paid : 7
Cash and assets other than own stock --------------
Corporation's own stock --------------------------

61
62

Yor footnotes, see pp . 462-46&

87 51 40 29 27 10 14 ---------- ---------- ---------- --------- -

---------- ---------- ---------- ---------- ---------- ---------- ---------- 2 4 4 2

---------- ---------- ---------- ---------- ---------- ---------- ---------- 14 32 53 5 2

---------- 36 33 38 30 29 22 20 18 35 5 1

163 160 120 164 135 31 26 21 30 80 42
6 1~ 5 7 11 5 1 1 2 3 6

26,0 323 227 231 153 115 91 104 135 200 25 1

--------- -

1~8

--------- -

51

--------- -

56

--------- -

71

--------- -

168

--------- -

26

--------- -

11

--------- -

5

--------- -

5

--------- -

----------

--------- -

--------- -

---------- ---------- ---------- ---------- 7 5 1 1 (49) 7 7
260 257 240 224 128 41 is 9 15 6 5

31,878 3~8'895 26,197 21,974 14,090 10,576 8,332 8,699 15,886 22,586 23,48 8

17,421 23,558 13,396 10,792 6,007 5,973 3,911 4,688 8,404 11,789 13,306
5,004 4,142 3,948 3,293 2,106 1,196 1,710 1,380 3,147 5,299 3,899

833 968 718 626 432 392 319 315 362 479 649,
485 608 494 547 331 222 170 166 306 536 459

(41) (41) 229 183 131 112 98 ill 255 332 190
315 296 269- 220 211 121 97 73 53 67 122

1,285 1,388 1,172 1,037 657 433 312 242 336 479 399
973 1,349 1,049 891 586 389 310 293 499 710 61 5

3 4 1 1 1 2 1 1 2 2 3
860 1,262 918 690 483 342 275 263 432 525 574
105 174 136 101 64 39 43 49 82 44 46

---------- 1 2 3 22 22 301 26 8
---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 94 184 249
---------- ---------- ---------- ---------- ---------- ----- ---- ---------- ---------- 22 70 6 1

110 51 40 .400 376 ---------- ---------- ---------- ---------- ---------- --------- -

---------- - 102 ill 167 126 20.5 262 188 205 106 176
6,310 7,414 5,387 4,822 . 3,982 1,941 1,553 1,567 2,314 3,792 4,502

33,703 41,315 27,867 23,770 15,497 11,370 9,084 9,358 16,813 24,440 25,25 7

1,825 2,420 1,670 IJ96 .1,408 794 752 658 926 1,855 1,769
2,085 2,677 1,910 2,020 1,543 839 771 667 931 1,860 1,774

186 215 163 181
.

148 88 76 74 147 243 12 6
17 8 2 9 lit S 4 5 5 7 8

29

30

31

3 2

33
34
3 5

36

3 7

38
3 9

4 0

56
57

58

59
60

61
62



TABLE 17.- Corporation returns with balance sheets, 1931-1947,1 by total assets classes, for returns with net incoine and returns with no ~4.
net income : Number of returns,59 total assets,65 and net income or deficit434 Ul

0

[Total assets classes and money figures in thousands of dollars]

Returns with net income I

Total assets classes 5 5

Under 50 -----------------------
50 under 100 --------------------
100 under 250 -------------------
250 under 500 -------------------
500 under 1,000 ------------------
1,000 under 5,000 ----------------
5,000 under 10,000 ---------------
10,000 under 60,000 --------------
50,000 under 100,000 --------------
100,000 and over ----------------

Total---------------------

Number of
returns
with

balance
sheets

65,664
24,297
25,649
12,120
7,130
6,403

926
84 1

26 5

143,195

193 1

Total
assets

1,395,114
1,734,365
4,063,385
4,269,437
4,971,871

13,212,122
6,421,672

17,456,010
68,200,95 7

121,724,933

Net
incom e

106,762
88,262

171, W
171,478
185,747
466,778
244,785
586,64 1

1,573,142

3,595,558

Number of
returns
with

balance
sheets

33,512
11,726
12,610
6,344
3,963
3,775

625
53 5

20 1

73,291

193 2

Total
assets

Net .
income

Number of
returns
with

balance
sheet s

686,689
2,841,51 9

002,912
2,236,157
2,771,519
7,909,930
4,346,144

11,516,173

51,761,53 8

84,072,582

43,464
39,224
84,734
94,313

110,139
269,282
156,433
354,143

967,65 6

2,119,387

47,397
16,693
17,256

8,241
5,082
4,676

742
654

200

100,941

1933

Total
assets

1,001,026
1,192,637
2,728,923
2,904,096
3,540,554
9,767,099
5,158,412

13,555,670

50,279,263

90,127,680

Net
incom e

63,606
63,300

142,338
154,557
190,527
476,498
233,041
556,96 1

1,059,144

2,939,974

Number of
returns
with

balance
sheet s

63,364
21,969
22,484
10,879
6,986
6,856
1,100,
1,02 1

30 5

134,964

a

193 4

Total
asset s

1,338,541
1,568,764
3,559,453
3,831,641
4,893,067

14,409,294
7,704,940

21,110,087

55,608,04 8

114,013,834

Net
incom e

100,921
100,979
219~, 712
230,800
270,981
728,945
362,358
854,988

1,323,656

4,202,335



Total assets classes 8 5

Under 50 -----------------------
50 under 100 --------------------
100 under 250 -------------------
250 under
500 under 1,000 ------------------
1,000 under 5,000 ----------------
5,000 under 10,000 ---------------
10,000 under 50,000 --------------
50,000 under 100,000 -------------
100',000 and over ----------------

Total---------------------

Number of
returns
with

balance
sheet s

116,883
36,847
37,779
18,932
12,205
11,942
1,662
1,276

367

237,893

For footnotes, see pp . 462-468 .

193 1

Total
asset s

2,307,669
2,632,184
6 .008,760
6,660,187
8,558,994

24,743,285
11,543,504
25,711,187

86,606,32 7

174,772,0 96

Defici t

524,517
307,683
533,424
461,325
496,83 4

1,255,448
525,978

1,021,192

1,394,05 9

6,520,462

Nu brr2t=nso'
with

balance
sheets

172,965
46,594
46,890
22,078
13,627
12,93 0

1,817
1,41 2

41 7

318,730

I

Returns with no net income '

193 2

Total
assets Deficit

Number of
return s
with

balance
sheets

3,183,107
3,311,635
7,411,359
7,751,926
9,517,818

26,522,138
12,510,859
28,322,920

97,479,080

196,010,341

655,732
356,994
686,721
499,976
552,889

1,304,908
609,233

1,135,770

1,679,283

7,381,506

164,189
39,512
39,489
18,532
11,510
11,164
1,602
1,23 1

394

287,623

1933

Total
assets

2,874,507
2,813,931
6,262,839
6,516,650
8,036,438

22,955,753
11,065,345
25,036,115
92,517,19 7

178,078,777

Defici t

446,212
198,137
347,586
311,120
335,873
912,040
447,639
914,23 7

1,210,19 9

5,123,043

Number of
returns
with

balance
sheet s

159,709
35,871
35,702
17,794
11,353
11,643

1,744
1,39 0

45 6

275,662

193 4

Total
asset s

2,698,988
2,551,685
5,671,482
6,264,571
7,973,17 2

24,193,854
12,084,224
28,294,883
97,559,88 1

187,292,743

Deficit

357,721
153,606
269,486
243,431
284,380
701,665
351,024
580 67 2

11 002:029
0

3,044,015 9
t~j



TABLE 17 .-Corporation returns ivith balance sheets, 1931-1941-t,l by total assets classes, for returns ivith net income and returns ivith no ~~
net inco-me: Nuinber of returns,59 total assetS,65 and net income or deficit 4 34-Continue d

[Total assets classes and money figures in thousands of dollars ]

Returns with net income 4

Total assets classes 6 5

Under 50 -----------------------
50 under 100 --------------------
100 under 250 -------------------
250 under 500 -------------------
500 under 1,000 ------------------
1,000 under 5,000 ----------------
5,000 under 10,000 ---------------
10,000 under 50,000 --------------
50,000 under 100,000 -------------
100,000 and over ----------------

Total ---------------------

Number of
returns
with

balance
sheet s

69,714
24,953
26,138
13,058
8,255
8,232
1,241
1,156

328

1,53,075

193 5

Total
asset s

1,490,561
1,781,170
4,152,755
4,599,136
5,776,595

17,077,203
8,691,127

24,018,453

54,720,11 0

122,307,120

Net
incom e

113,602
119,()38
267,181
281,569
340,696
917,560
412,160

1,077,725

1,539,14 5

5,068,676

Number of
returns
with

balance
sheet s

81,716
30,275
32,519
16.937
11,260
11,835
1,833
1,61 7

268
293

188,553

193 6

Total
assets

Net
income

Number of
returns
with

balance
sheet s

1,768,964
2,163,697
5,169,539
6,002,520
7,896,956

24,713,140
12,802,744
33,569,961
18,278,983
87,229,16 6

199,595,670

154,148
160,216
382,848
406,918
504,255

1,459,059
709,831

1,760,23 9
841,743

2,722,716

9,101,973

75,310
29,092
31,661
16,576
10,781
11,575

1,763
1,621

265
29 1

178,935

1937

Total
assets

1,640,699
2,081,282
5,024,512
5,869,630
7,536,970

24,212,092
12,247,099
33,544,067
18,354,139
87,093,453

197,593,950

Net
incom e

145,972
147,415
346,620
376,989
460,397

1,404,527
661,635

1,808,113
865,859

3,183,994

9,391,521

Number of
return s
with

balance
sheet s

66,395
25 908
28 : 524
14,862

9,627
10,190

1,581
1,455

252
262

159,056

1938

Total
assets

1,441,074
1,857,324
4,532,408
5,251,391
6,761,658

21,272,044
10,932,293
29,878,166
17,572,157
81,560,34 3

181,058,938

110,523
113,317
255,594
267,054
330 860
910:698
440' 77 1

1,193,960
611 , 914

2,133,878

6,368,559

~-A

I .Z)



Total assets classes 65

Under 50 -----------------------
50 under 100
100 under 250 -------------------
250 under 500 -------------------
500 under 1,000 ------------------
1,000 under 5,000 ----------------
5,000 under 10,000 ---------------
10,000 under 50,000 --------------
50,000 under 100,000 -------
100,000 and over----------------

Total- ~ ---------------------

Number of
returns
with

balance
sheet s

157,831
33,481
32,070
15,547
9,847

10,175
1,328-
1,23 7

414 .

262, .1'30
i 1 7

For -footnotes, see pp . 462-468 .

193 3

Total
assets

2,640,373
2,379,810
5,051,352
5,476,977
6,928,11 8

21,220,784
10,651,028
25,061,474

101? j33, 19,5

Defici t

302,988
134,543
219,761
189,403
231,433
585,458
257 ; 086
472,495

792,05 0

3,185,216

Number of
returns
with

balance
sheets

145,627
29,253
25,923
11,405

6,681
6,442

886
69 4

87-
1013

227,101'

1936

Total
asse's

Returns with no net income 4

Deficit

Number of
returus
with

balance
sheet s

2,381,869
2,069,139
4,059,938
3,992,487
4,662,859

13,242,115
,6,164 321
13, 835 :441
6,015,923

47 :1 1'59, 963 .

103j584,053

256,138
104,395
159,153
131,082
152,742
340,982
129; 525
296,222
94,059

259,761

153,411
31,146
27,156
11,416
6,806
6,322

857
660
90

103

193 7

Total
asset s

2,538,821
2,201,128
4,258,906
3,998,347
4,788,469

13,066,302
- 5 : 939,613
13 :097,864

6i 293, 135
49,590,63 9

1, 924i 058 237,967 105,763,225

Defici t

277,646
109,963
170,283
142,001
156,568
348,885
134,640,
243,116
141,450
360, 85 5

2,085,407

Number of
returns

with
balance
sheets

161,096
33,674
29,209
12,309

7,452
6,99 7

961
7,58

97,
13 2

252,885-

193 8

Total
assets

2,698,769
2,380,304
4,579,473
4,377,485
5,203,844

14,517,188
6: 651'633

15 :347 :195
.6,647 ;876 .
56;559,,022 L

118,962!788

Deficit G11
~A
P;6;1
H3

314,812 ~j
134,990
207,351
166,760
181,875 0
398,628 t-
163, 746 .
300,531

.163,160
644 ; 822

0-
2, 676 ; 675

t
po-

LID

Z,



TABLE .17.-Corporation returns with balance sheets, 1931-1947,1 by total assets classes, for returns with net inconte and returns ivith no
net income : Number of returns,59 total assetS,65 and net inconte or deficit 4 34-Continue d

[Total assets classes and money figures in thousands of dollars ]

Returns with net income I

Total assets classes 85

Under 50 -----------------------
50 tinder 100 --------------------
100 under 250 -------------------
250 under 600 -------------------
500 under 1,000 ------------------
1,000 under 5,000 ----------------
5,000 under 10,000 ---------------
10,000 under 50,000 --------------
50,000 under 100,000 -------------
100,000 and over ----------------

Total ---------------------

Number of
returns
with

balance
sheets

79,055
31,012
33,609
17,353
11,183
11,728

1,791
1,641

258
200

187,920

1939

Total
assets

1,725,477
2,221,822
5,349,455
6,112,861
7,839,789

24,594,255
12,463,716
33,921,209
17,974,247
94,468,11 3

206,670,943

Net
income

134,910
149,422
345,970
369,966
444,492

1,338,875
630,093

1,691,736
755,118

2,848,060

8,708,642

Number of
returns
with

balance
sheet s

87,705
34,656
37,250
18,802
12,043
12,54 5
1,924
1,742

292
31 1

207,270

1940

Total
assets

Net
income

Number of
returns
with

balance
sheets

1,919,211
2,479,679
5,906,127
6,632,647
8,423,216

26,242,965
13,435,506
36,167,468
20,150,564

107,301,486

228,658,869

155,039
176,036
419,458
456,090
554,12 7

1,696,518
812,701

2,046,028
1,047,630
3,704,768

11,068,395

105,053
41,412
43,884
22,042
14,278
14,655
2,251
1,936

335
349

246,195

194 1

Total
asset s

2,297,019
2,964,672
6,978,330
7,770,883

10,018,713
30,480,805
15,696,795
39,794,529
23,349,049

124,170,830

263,521,625

Net
income

232,331
277,502
681,380
772,921
990,980

2,871,890
1,453,733
3,309,755
1,667,047
5,639,260

17,796, 7497

Number of
returns
with

balance
sheet s

107,275
41,183
43,529
21,810
14,698
15,936
2,393
2,088

336
420

249,668

194210

Total
asset s

2,330,669
2,952,221
6,912,652
7,681,210

10,330,327
33,202,458
16,715,805
43,065,605
23,119,739

175,113,55 7

321,424,242

0291,320
331,443
810,707
953,907

1,243,914
3,693,067 0
1,864,364
4,520,776
1,758,114
8,317,54 0
- 0
23,785,152 W



Total assets classes 65

Under 60 -----------------------
50 under 100 ---------------------
100 under 250 -------------------
250 under 500 -------------------
500 under 1,000 ------------------
1,000 under 5,000 ----------------
5.000 under 10,000 ---------------
10.000 under 50,000 --------------
50,000 under 100,000 -------------
100,000 and over----------------

Total ----------------------

For footnotes, see pp . 462-468 .

Number of
returns
with

balance
sheet s

147,822
29,244
24,510
10,094
6,049
5,609

746
576

84
10 5

224,839

1939

Total
assets

2,415,450
2,070,227
3,838,834
3,536,005
4,215,762

11,555,597
5,149,443

11,845,948
5,766,31 9

49,736,778

100,130,363

Defici t

255,439
109,115
154,251
127,445
140,784
281,812
111,976
186,391
130,622
412,010

1,909,844

Number of
returns
with

balance
sheets

137,295
26,397
21,809
9,030
5,462
5,082

679
524

92

206,446

1940

Total
assets

Returns with no net income 4

Deficit

Number of
returns
with

balancesheet s

2,216,902
1,862,242
3,409,806
3,154,522
3,804,120

10,513,522
4,706,774

10,326,693
5,414,234

46,410,02 7

91,818,842

251,373
119,400
146,164
116,438
137,798
338,886
146,255
250,385
136,130
377,364

108,033
20,113
16,502
6,709
4,146
4,17 7

561
475
65
77

194 1

Total
asset s

1,716,155
1,420,026
2,568,411
2,351,316
2,896,000
8,732,911
3 - 874, 548
9:391,337
4,529,820

39,450,102

2,020,192 160,858 76,930,625

Defici t

189,078
77,717

122,065
86,781

110,611
260,993
106,064
287,419
116,999
185,475

1,543,191

Number of
return s
with

balance
sheets

89,367
17,155
13,836
5,490
3,411
3,646

512
379
35
35

133,866

19421 0

Total
assets

1,422,418
1,211,781
2,154,294
1,930,033
2,384,671
7,587,493
3,541,789
7, 082, ~28
2,503,120
8,774,94 5

38,593,372

Defici t

159,720
61,423
92,570
63,568
67,396 0

143 225 hi
117:207
89,194
18,857
36,191

0
839,341

L")



TABLE 17.-Corporation, returns with balance sheets, 1931-1947,1 by total assets classes, for returns with net income andreturns with no
net inconze : Number of retvrns,59 total assetS,65 and net incoine or deficit 4 34 -Continued

[Total, assets classes and money fig-ures in thousands of dollars ]

Returns with net income 4

Total assets classes 65

Under 50 ---------- -------------------------------------------------
50 under 100 ---------------------------------------------------------
100 under 250 --------------------------------------------------------
250 under 5W -------- -------------- ---------------------------------
500 under 1,000 ------------------------------------- ------------ 7 -----
1,000 under 5,000 -----------------------------------------------------
5,000 under 10,000 ---------------------------------- -------------------
10,000 tinder 50,000 ----------------------------------- ------------
.50,000 under 100,000 --------------------------- ------ T~ --------------
JOOjOOO and over ---------------------------------------------------------

iTotal_ .___, --------------------------------------- ---------------

Number of
returns
with

balance
sheet s

111,621
42,581
44,482
22,221
15,227
18,033
.2,868
2,467

368
4 .73

260,341

1943 1 0

Total
assets

2,425,604
3,046,488
7,047,052
7,831,604

10,745,333
38,046,286
19,894,062
50,400,631
25,254,379

198180,750

363,495,190

Net
income

358,947
395,184
934,742

1,076,123
1,401,004
4,220,185
~2, 162, 849
5,187,421
2,181,787

10, 480, ~5 7

28,398,59.8

Number of
returns
with

balance
sheet s

111,537
44,216
46,387
22,518
15,358
19,552
.31376
2,769

394
508

266,615

1944 1 0

Total
assets

2,485,147
3,159,992
7,348,260
7 .943,27 2

10,826,664
41,951,149
23,416,715
56,861,552
27-, 505, 7,7 1

218,175,348

399, .673,868

I Nlet
incom e

385 .997
409,192
933,92 1

1,058,493
1,364,665
4,113,464
2,111,793
4,790,349
1 ' ~94 .880
917~7'1 .1.9 7

26,979,459

N- umber of
return s
with

balance
sheets

114,813
49,254
50,370
23,608
15,490
20,108

3j.684
3,00 2

403
51 2

281,244

1945 10

Total
asset s

2, 629, 9W
3,520,096
7,980,522
8,279 , 878

10,917,242
43, M, 294
26,749,568
61,373,517
28,181,256

223,300, 07,9

415,860,443

Net
incom e

402,439
440,054
932,867
994,883

1,265 .962
3,592,722
1,761,587
3,949,629
1,540,037
7,064,74 3

21, 94i, 9.2-4

~_j
Q0
Kul



Total assets classes ( 5

P

Under 5 0
50 under 100
100 under 250
250 tinder 600
500 under 1,000 -------------------------------------------------------
1,000 under 5,000 -----------------------------------------------------
5,000 under 10,000 ----------------------------------------------------
10,000 under 50,000 ---------------------------------------------------
50,000 under 100,000 --------------------------------------------------
100,000 and over -----------------------------------------------------

Tota l

For footnotes, see pp . 462-468 .

Number of
return s
with

balance
sheets

70,340
13,998
11,623

4,536
2,666
2,704

364
252

28
1 8

106,529

1943 10

Total
asset s

1,132,927
989,297

1,808,285
1,586,559
1,860,628
5,,%4,351
2,502,603
4,814,073
2,053,335
3,716,365

26,028,421

Defici t

133,886
M,651
84~ 712
63,513
55,780

116,819
29,643

134,448
15,809
80,044

771,304

Returns with no net income 4

Number of
return s
with

balance
sheets

1944 1 0

Total
assets

64,675
12,615
10,395
3,978
2,267
2,03 8

270
173

21
9

96,441

1,043,090
890,333

1,615,904
1,378,958
1,564,247
4,155,937
1,868,713
3,398,879
1,447,250
1,286,907

18,650,219

Defici t

129,063
58,882
86,550
65,156
64,083

121,234
54,650
59,853
25,494
2,204

667,168

Number of
returns
with

balance
sheets

62,975
12,177
9,938
3,975
2,179
1,94 9

264
195

24
30

93,706

1945 1 0

Total
asset s

1,017,670
858,750

1,545,819
1,386,628
1,519,614
3,979,107
1,841,811
3,061,333
1,653,026
7,837,06 5

25,600,826

Deficit

134,818
63,675
95,748
81,321
72,222 0

165,342 ~--j
57,370
81,556
31,051

146,947 Q
0

930,049

Lll~



TABLE 17.-Corporation returns with balance sheets, 1931-1947,1 by total assets classes, for returns with net income and'returns with Ito ~4-

net incoine : Number of returns,59 total assetS,65 and net income or deficit 4 34-Continued V1
00

[Total assets classes and money figures in thousands of dollars]

Returns with net income i

Total assets classes 6 5

Under BO -------------------------------------------------------------------------------------
50 under 100 ----------------------------------------------------------------------------------
100 under 250 ---------------------------------------------------------------------------------
260 under 500 -------- ------------------------------------------------------------------------
500 under 1,000 --------------------------------------------------------------------------------
1,000 under 5,000 ------------------------------------------------------------------------------
5,000 under 10,000 -----------------------------------------------------------------------------
10,000 under BO,000 ----------------------------------------------------------------------------
50,000 under 100,000 ---------------------------------------------------------------------------
100,000 and over ------------------------------------------------------------------------------

Total -----------------------------------------------------------------------------------

Number of
return s

with
balance
sheets

127,609
62 , 601
65 , 285
29,861
18,375
22,392
3,944
3,06 6

422
487

334,042

1946 10

Total
asset s

3,019 887
4,489 :292

10,340 778
10,462 :740
12,894,875
48,810,390
27,531,276
62,338,534
29,660,167

207,296,119

416,844,058

Net
incom e

550,914
741,77 8

1,634,267
1,699,506
1,956,014
4,893,636
2,230,288
4,340,505
1,699,622
6,934,206

26,680,636

Number of
returns
with

balance
sheets

125,454
69,185
75,243
33,941
20,429
24,187
4,285
3,32 7

460
53 0

357,041

1947 1 0

Total
asset s

3,061,604
4,978,386

11,914,529
11,876,304
14,332,478
52,676,053
29,907,787
67,090,243
32,348,093
234,037,453

462,222,930

Net
income

469,177
738,923

1,780,196
1,854,660
2,168,571
5,576,262
2,597,143
5,388,913
2,256,804
9,959,064

32,789,713



. Total assets classes 8 5

Under 50 -------------------------------------------------------------------------------------
BO under 100 -------- -------------------------------------- 7 ----------------------------------
100 under 250 ---------------------------------------------------------------------------------
260 under 500 ---------------------------------------------------------------------------------
500 under 1,000 --------------------------------------------------------------------------------
1,000 under 5,000 ------------------------------------------------------------------------------
5,000 under 10,000 -----------------------------------------------------------------------------
10,000 under 60,000 ----------------------------------------------------------------------------
50,000 under 100,000 ---------------------------------------------------------------------------
100,000 and over------------------------------------------------------------------------------

PTotal------------------------------------------------------------------------- -----------

For footnotes, see pp . 462-468 .

Number of
returns
with

balance
sheets

71,467
i4,220
11,307
4,403
2,428
2,226

297
275

41
44

10 6,708

194610--

Total
assets

1,176,053
1,001,580
1,752,773
11,534,678
,689,778

4,564,263
2,095,972
5-557,075
2:796,836

15,692,107

37,861,116

Returns with no net income I

Deficit

Number of
returns
with

balance
sheets

188,036
92,552

139,421
115,933
118,661
288,512
111,734
256,239
124,798
424,29 7

1,860,183

93,169
19,817
15,466
5,630
2,829
2,260

291
238
49
3 1

. 139,780

1947 1 0

Total
assets

1,599,237
1,397,736
2,391,706
1,965,319
1,960,221
4,490,676
2,042,326
4,608,654
3,391,844
8,454,304

32,392,113

Deflei t

291,610
149,563
205,955
154,070
142,068
263,853
88,151

230,520
123,037
125,54 5

1,774,372
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TABLE 18.-Taxable excess profits tax returns, 1940-1946 :1 Number of returns,
excess profits net income, excess profits credit, unused excess profits credit
adjustment, adjusted excess profits net income., and excess profits tax

[Money figures in thousands Gf dollars]

Number Excess
profits Excess Unused excess Adjusted

excess Excess
Year of net profits profits credit profits net profits

returns in e 7 4com credit 76 adjustment 76
income 75 tax 3 8

1940 77 . . . . . . . . . . . . . . . . . . . . . . . 13,440 2,997,937 21019,109 Not applicable 911,603 .373,51 1
1941 ------------------------- 42,412 12,072,516 5, 261, 799 290,679 6,334,864 3,359,186
1942 10 ----------------------- 54,002 17,084,370 5,901,216- -412,626 -10,494,667 7,851,91 4
1943 10 ----------------------- 68,202 22,306,893 6,907,935 506,382 14,552,878 11,291,483
1944 10 ----------------------- 55,912 20,471,652 6,862,552 121, 062 12,935,510 10,431,762
1945 10 ----------------------- 52,097 14,165,367 5,179,830 (48) 8,367,927 6,557,006
1946 10 ----------------------- 11,053 2,191,222 590,270, (48) 1,474,490 268,1V

For footnotes, see pp . 462-468 .

TABLE 1-9 .-Consolidated78 income tax returns, 1928-194-1 1 79 (excluding excess
profits tax returns filed under section 710 of the Internal Revenve Code) .80
For all con.~olidated retitrns : Number of returns and number of subsidiaries ;
for consolidated returns with net income a

'
ndiconsolidated returns ivith no net

income : Number of returns, total compiled receipts, net income or deficit ; also
for consolidated returns with net income : Net operating loss deduction, and
income tax

[Money figures in thousands of dollars ]

Year

1928 ------
I q29 ------
1930 ------
1931 ------
1932 ------
1933 ------
1934------
1935 ------
1936 ------
1937 ------
1938 ------
1939 ------
1940------
1941------
19421086--
1943 10 86--
1944 10 86__
19451086--
194610 86--
1947 10 86--

All consolidated
return s

Num-
ber of

re-
turns

Num-
her of
sub-
sidi-

aries 8 1

9,300
8,754
8,951
8,496
7,426
7,101
8444 5

63
98
93

102
108

95 11 2

85 107
942

1,282
1,298
1,409
1,148
1,210

(48)
30,112
32,209
31,307
29,232
28,580
2,522

464
722
693
690
715
709
706

9 .5,584
6,165
5,780
6,093
B, 037
5,349

Consolidated returns with net income 4

Num-
ber of

re-
turns

Total
compiled
receipts 82

Net
income 4

Net
operat-

ing
loss

dedue-
tion 35

Incom e
tax 5

5,870
5,408
4,067
2,698
1,272
1,880

147
9

35
30
22
31
44
65

73 7
1,005
1,009
1,08 0

763
767

62,534,1503 5,060,380
62,4f,3,733 5,953,845
946,258,,964 3,377,845
24,075,862 1,846,305
11,048,877 502,381
16,391,348 833,394
2, W,520 69,44 4
353,848 5,422

1,586,159 114,617
1,325,010 67,320
975,011 41,078

1,479,811 111,244
2,423,165 181,237
4,612,131 293,036

22,619,930 2,450,342
31,625,241 3,536,384
31,508,016 3,047,526
29,702,047 2,035,203
18,260,859 1,452,521
24,805,621 2,026,690

101,242
213,892
51,046
41,131
35,003 '

6,064
40,346

117,15 2
51,590
29,100
9,016
8,400

39,253

691,382
631,375
398,284
216,547
67,335

83120,983
10,315

854
13,761

6,071
4,842

13,353
32,965
60,490

647,460
771,312
630,111
485 060
474 :164
674,522

Consolidated -returns with
no net income 4

Num-
her o f

re-
turns

Total
compiled
receipts 82

Defleit 4

3,430
3,346
4,894
5,797
6, 1 .'A
5,22 1

298
54
63
63
80
77
68
42

205
277
289
329
385
443

7,290,894
10,002,595
17,397,584
26,168,265
21,086,459
15,298,496
2,310,148
2,015,586
2,065,261
2,324,682
2,287,380
2,350,620
2,058,485

738,147
635,548

1,268,61 0
674,033

1,871,296
2,955,528
2,601,920

567,006
737,358

1,519,519
2,503,046
2,935,184
1,962,969

296,741
217,281
159,123
184,030
288,825
192,767
138,960
42,451
65,664

120,212
51,725

149,595
224,933
169,748

For footnotes, see pp . 462-468 .
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TABLE 20 .-Taxable' consolidated 78 excess profits tax returns, 1940-1946 :1 Num-*
b:er of returns .. number Of subsidiaries, excess profits net income, excess profits
credit-,- unused excess prOfit8 credit adjustment, adjusted excess profits net

Jncon-t6, .and excess pr6~ts tax

[Money figures in thousands of dollars]

'Number
~

Number
of

Exces s
profits Excess Unused excess , Adjusted

excess Excess
Year of

returns subsidi-
81

net profits
5credit 7

profits credi t
- adjustment 76 profits net profit s

tax as. aries income 74 . income 76

1940
:77 - - - - - - - -- - --- - - -

107. 420 486,310 364,038 Not applicable 121,712 59i 11 8
1941

87 ------------- "
243 1,588 1,.874,554 949,285 90,627 833,079 491,636

1942 10 86 . . . . . . . . . . . . 269 1,798 1,428,685 641,030 127,777 658,317 517,297
1943 11) 86 - - - - - - - - - - - -

*
349 2,419 2,677,735 1,074,922 168,865 1, 432, 286' 1,139,059

1944 10 86 328 1,969 2,239, .049 923,053 13,269 1,306,141 1,058,21 4
t945 10 88

- -
316, 1,468 1, 090 ; 623 457,998 (48) 616',267 499,786

1946 10 .862 ------- -1 29 - 69 15i 760 5,139 (48) 9 ; 239 2,72 1

For footnotes, see pp . 462-468 .
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Footnotes for his.torical tables 11 to 20, pp. 38JI-il6 i
I Changes in'the'Federal tax laws . affecting

the comparability -of data from income tax
and profits tax returns of corporations are
summarized on pages 470-495 ; textual discus-
sion of comparability appears on pages 56-58 .

2Tbe total number of returns shown in-
cludes returns of inactive corporations . For
1909-26 the number of returns of inactive
corporations is not available, being included
in the number of returns with no net income ;
for 1927-47 the number of returns of in-
active corporations may be obtained by de-
ducting the sum of the returns with net in-
come and the- returns with no net inbome
from the total number of . returns .

. There follows a r1A_sum6 of the kinds of re-
turns included in the number of returns as
tabulated in tables 11-17 and 19 .

1909-12. Returns of annual net income.
1913-17 . Income tax returns .
1918. Income, war-profits, and excess-

.profits tax returns .
1919-21! Income and excess-profits tax re-

turns .
1922-32 . Income tax returns .
1933-4.5 . Income and (declared value) ex-

cess-profits tax returns. (The
corporation excess profits tax
returns which are required to
be filed for 1940 through 1945
in addition to the income and
declared value excess-profits
tax returns are not included
but are tabulated separately
in tables 18 and 20. )

1946-47. Income-tax returns .
3 For items included in "Total compiled

receipts," see table 13 . Prior to 1923, "Total
compiled receipts" is not available by returns
with net income and returns with no net in-
come ; the amount shown in table 11 for each
year from 1916-22 is "Gross income," which
is smaller than "Total compiled receipts,"
as shown in table 13, by the amount of
wholly tax-exempt income.

The amounts of gross income for 1918-22
and total compiled receipts for 1923-24 are
understated as a result of railroad and
other public utility corporations frequently
reporting only the net amount of income on
the face of the return . It was inexpedient,
because of the cost and time required, to in-
spect the numerous supporting schedules in
such cases for the purpose of compiling gross
income and general deductions . The under-
statement is estimated to be 5 billion dollars
for 1918 and 1919, and nearly twice that
amount for 1920 and 1921 . There is no esti-
mate as to the amount by which the gross
income for 1922 or total compiled receipts
for 1923 and 1924 is understated .

. The gross income figure for 1918 through
1921 excludes dividends received from (1)
domestic corporations (except those receiv-
in .- a large percentage of their gross incom e
from sources within a possession of the,
United States for 1921), (2) foreign corpora-
tions taxable by the United States on their
net income, and (3) personal service corpora-
tions out of earnings upon which a Federal
income tax has been imposed . The Revenue
Act of 1918 provided that dividends received
on stock of corporations which were taxable
upon their net income were to be deducted
from gross income ; but the 1918 return-
which was printed before the act -was passed
-excluded them from gross income by pro-
viding for them to be reported with other
nontaxable income. Such dividends were in-
cluded in gross income on the 1919-21 re-
turns but were excluded in tabulation to

produce a gross income for 1919-21 which
would be comparable to that reported and
tabulated for 1918 . The aggregate amount
of these nontaxable dividends, including the
jamount reported on returns with no net in-
conieJs shown below for each year involved :

Year

1918 -------
1919 -------
1920 -------
1921-------

Amount of nontaxable dividends
excluded from gross income

$420,653,468 (excluded on return) .
$375,838,134f (excluded in tabula-
$331,386,531 ) tion to produce gross
$509,117,7601 income comparable to

that on 1918 return) .

4A comparison, for 1909-47 of the item
tabulated for amount of "Net income" or
"Deficit" and of the basis for classifying the
returns into those "With net income" and
"With no net income," follows :

Year

1909-12----

1913-19----

1920-33b__ _

1934-35----

1936 -------

1937-39----

1940-43 ----

1944-45 ----

1946-47----

Item tabulated for
amount of "Net in-
come" or "Deficit "

Column I
Net income (for excise

tax computation) .

Net income (for in-
come tax computa-
tion) . Includes, for
1913, net income for
excise tax computa-
tion reported for
portion. of taxable
year prior to Mar .
1, on which date the
income tax became
effective .

Net income for cur-
rent year, i .e ., be-
fore deduction of
prior year loss .

Net income subject
to income tax . c

Net income for (de-
clared value) excess-
profits tax compu-
tation . e

Net income for (de-
clared value) excess-
profits tax computa-
tion .

Net income for de-
clared value excess-
profits tax computa-
tion, adjusted by ex-
cluding net operat-
ing loss deduction .

Net income for de-
clared value excess-
profits tax computa-
tion, adjusted by ex-
cluding net operat-
ing loss deduction,
and adding Govern-
ment interest sub-
ject to surtax only
and excess of net
long-term capital
gain over net snort-
term capital loss .

Net income for cur-
rent year, i .e ., before
net operating loss
deduction.

Basis for
classification
"With net in-

come,, and
"With no net

income"&

Column 2
Excise tax lia-

bility, or no
excise tax lia-
bility .

Same as col-
umn 1 .

Same as col-
umn 1 .

Same as col-
umn 1 .

Net income for
income tax
computa-
tion . d

Same as col-
umn 1 .

Same as col-
umn 1 .

Same as col-
umn 1 .

Same as col-
unin 1 .

(Footnotes continued on p . 463)
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rvootnotes for hi8torical tables 11 to . 20, pp . 384-461 -Continued .

a Prior to 1927, returns, of inactive corpor-
ations were classified as returns with. no net
income .

b On calendar year returns for 1933, . the
net loss for prior year (1932) is not deduc-
tible, therefore the net income tabulated for
such returns is the net income subject to . in7
come tax ; on returns'with fiscal year ending .
in the period July *through November, 1933
the net loss for 1932 is deductible, . therefcor~
the net income tabulated- for these fiscal year
returns is the current' year : net income, that,
is, before deduction of prior Year loss (1932J .
The provision for deducting prior year los's
was repealed by the National Industrial Re-
covery Act, effective January* 1, 1933 .

c This amount, which is the net income,
less interest- on Liberty bonds,* etc ., is com'-
parable with net income subject, .to income
tax for prior years.

d The only difference between the two
items of net income, for 19:36,'is the amount
of the declared value excess-~rofits tax, $21,-'
612,551 .

5 The amounts shown as "Income tax" for
1909-15 are tax collections which include in~
terest and penalties resulting from -additional
assessments ; for 1916-47, are-the amounts of .
tax liability . reported on the ~ returns, before
deduction :of credit for taxes~.Paid to 1oreign .
countries or United States possessions .1

For 1909-12, the amount~ L represents the
special excise tax ; for -1913, consists, of
$32,456,663 income tax and $10,671,077 ex-
cise tax . The taxes included. -in -the iamounts
shown for 1914-47 are as follows- : - .

Taxes ta6ulated as "Income tax" ,

Tax
year

1914
through
1935

1939 -----
1940____ _

1911d

1942d

1943-47d

From returns for :
(a) Calendar year
coincident with
year shown at left~
(b) flscal year end-
ing in periodTanu-
ary through June
of succeeding cal-
endar year, and
(c) part years bem
ginning in year
shown at left pro-,
vided all or greater
part .of accounting
period fallsinstich
year .

From returns for :
Xa) Fiscal year
ending in period
July' through
Novembe'r *of
year shown at
left, and (b) part
years beginning
in the immedi-
-ately preceding
year, but with
greater part of
accounting pe-
riod falling in
year shown 'at
left .

Income tax .

Income tax .

Normal tax .
Surtax on undis-

tributed profits .
Normal tax.
Surtax on undis-

tributed profits .
Income tax .
Income tax .

insurance companies .
8 Data for 1909 through 1915 are for the

fiscal year ending June 30 of. the following
year, as shown in the annual reports of Com-
missioner of Internal Revenue ; 1915 con-
tains data from approximately 32,000 returns
related to 1914 . : (,See Annual Report,. Com-
inissioner . of Internal Revenue,'1916, . p. 26 .)~

Revised indicated below :

Year.
t o

which'
revision

i s
appli-
cable

Income tax ---------

Normal tax-------
Surtax on undistrib-

ute~ profitt .
Normal
Surtax on undistrib-

uted profits . , ,

Income tax --------
7

Income tax ---------
Income ~and income

defense taxes .
Normal tax ----------
Surtax --------------
Normal tax ---------
Surtax -----------
Alternative tax e -
Normal tax---------
Surtax - -------- ---
Alternaiive tax e ___ - -

Incomeandincome. defense taxes .
Normal tax .
Surtax .

aNormal tax, $965,503,111 ; surtax on
undistributed profits $144,972,284 ; income
tax $59,289,827 .
. b Normal tax, $1,056,939,166 ; surtax on

undistributed profits, $175,897,696 .
C Income tax, $804,230,054 ; normal tax,

$41,569,498 ; surtax on undistributed profits,
$7,778,561 .d For 1941 through 1943, there is tabu-
lated with the income tax for returns with
net income a small amount of surtax reported
on returns with no net income, where receipts
for the taxable year include interest on ob-
ligations of certain instrumentalities of the
.United States, subject to surtax only. For
1942 and subsequent years, there is also in-
.eluded a small amount of tax, reported on
returns with no net income, due to special
provisions applicable to certain mutual in-
surance companies other than life or marine .

e See note 42, table A, p. 485.
6 The amount shown as "Excdss profits

. taxes" for 1917-22 consists of war-profits tax
and excess-profits tax. For 1933':-39, the
amount consists . of (declared value) excess-
profits tax described in note 37 . For 1940-45,
in addition to the deel ared value excess-
profits tax, the amounts shown include the
excess profits tax described in note, 38 . (The
two types of excess profits taxes~ are shown
separately for . 1940-45 in table 13.) For
1946, the amount shown. is excess profits tax
only .

The amount "Dividends paid" excludes
liquidating dividends ; for years' prior to
1928, excludes also dividends paid by life

1925----
1926---- .
1927 ----

1928 ----

1929----

Item

Statistics of Income
showing revision
(beginning 1934 ;
refdr6n~6,s 4ke 'to
,Part,2 )

Year Page Note

Gross income------
Assets and liabilities
Dividends paid - _ -
Liabilities ---------
Gross income - and

deductions .
Dividends paid ----
Tax-exempt interest
Assets and liabilities
Dividends paid

:-Taxes paid-_
---Miscellaneous - de-

ductions_-_ ._____ _
1930---- Receipts: and; de-

ductions . -.
Total compiled re-

ceipts ------------
Interest 'on Fed-

eral : etc', bonds
Normal tax. Sixrpl~s --------
Surtax. -Miscellaneous lia-
Alternative tax . e . bilities .

Dividends paid.-

(Footnotes continued on p. 464)

1935

~l 928

1931
1930

~1935
J
:1930
1934

194 1

1933

19357

21
388
329
3 2

?38, 239
V 9

24'
2 8

29 5

32,3 3

37

. . 7

.
2

14

2

9 (a)

2
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Year
to

which
revision

is
appli-
cabl e

1931----

1932----

1934--

1939----
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Footnotes for itistorical tables 11 to 20, pp. 384-461-Continued

Item

Assets and liabilities
Investments other

than tax-exempt .
Net loss for prior

year-------------
Income tax --------
Total tax----------
Receipts and de-

"The amounts for "Rents and royalties"

Statistics of Income and for, the separate items, "Rents', 'and
alties," are the,gross amounts, receivedshowing revision~ Roy c ti

(beginning 1934 :

.

Rpre ia on, repairs, interest, taxes ' .an~
references are to other expenses which'are deductible fr~m the .
Part 2) gross amount recef ' d for r6rts, and 1he

Iveamount of -depletion which is'deductibI61r6iii
the gross ambunt of royalties received, are-

Year I Page I Note included in the respective d e'ductioii items,

I

1933

ductions ---------
Liabilities---------
Number of returns-
Net income--------
Dividends .paid ----
Interest on tax-

.exempt obliga-
tions .

Gross income ------
Number of returns-
Defacit-------------
Capital stock, pre-

feried .
'Surplus reserves
Number of subsid-

iaries.
Gross sales ---------
Total compiled re-

ceipts .
Cost of goods sold
Total compiled dc-,

ductions ------- ~. l
Gross income------

1943

193 5

193 9

1940

1945

3 7

.393

0
24

9 (a)

2
1 4

231

306

444

63

8 .(a)

82

1944 425 9 (a)
I

"For 1932 and . .1933, "Net gain, , sales - of.
:stocks, bonds, and other assetsj~' as .tabu-,
lated, ds a composite . of , net : gain . (excess, of
:gains over . .loss.es)' ;resulting from, :(I)i net
.gain or loss resulting from- (a) -sales-or ex-
changes of,capiltil assets and (~) .pales or .ex--
changes of real estate, regardless. of, time
held, and (2) . sales or - exchanges of stocks
and bonds (a) . held - two years or ;less, . hence
not classed as capital assets,,and . (b) in, the
case of traders in securities~ held over two

:years but,not considered capital assets . . .,For
:1934-39, consists of net gain resulting from
sales or exchanges of stocks, bonds, and other!
assets, regardless of time held. For 1 -940

,and 1941, consists of net. gain 'resulting from
sales - or - exchanges : of capital assets~'(V)~
held ;for 18 . months tor Jessand (2)'-beld- for
Inore than 18 months . For 1-942 ~ and 1943
is the net amount of -gain, arising - from -sale!
~r exchange of,capital assets' -Beginning -1944
is tabulated as,two items-R, iexcessi of - net
short-term -capital~rgain -over -_net~, long1terin
capital loss and (2) excess of net long-term
capital,gain. lover net short-term- capital . I 6ss .
For definition of-,capital assets, see table,B, .
pp. 487-488 . For!1938-and thereafter, theiie
is emcluded net gain resulting from sales or
exchanges of Aepreciable . assets . (See note
18. )

18 ~'Net gain. or loss, sal es, other than capital
as~e. s" is the net amount : of -gain or loss
arising from the sale or exchange of depre-
ciable property used in trade or business,
short-term noninterest-bearing Government
obligations issued on :or :after March 1, 1941,
on a discount basis, and-beginning 1942, real
property used in trade or .business . If such
property has been held, for more than . 6
months, special treatment Is provided as
shown in table B, p. 488 .

10 Beginning 1942, instead of -the special
deduction for reserves which~was previously'
allowable to life insurance companies in ar-
riving at net income, 'there is allowable a
credit against net income . As a consequence
of this change in the law there is an in-
crease in both the number of returns report-
ing net income and in the amount of net
income reported .

11 Gross income . See note 3 .
12 The number of returns for 1927-47 ex-

cludes those of inactive corporations ; prior
to 1927, the number of returns with no net
income includes the returns of inactive cor-
porations .

13 "Gross sales" is the amount received less
returns and allowances-from trading and
manufacturing for 1918-31, and where in-
ventories are an income-determining factor
for 1932-47 . For "Cost of goods sold," see
"Deductions."

24 44 Gross receipts from operations" and
"Cost of operations" are not available, 1918-
31 ; the gross amount shown for each of these
years in table 13 and, for 1931, in table 16, is
the gross profit from operations . For "Cost
of operations" 1932 and thereafter, see "De-
ductions." 01

15 "Taxable interest on Government obliga-
tions" is interest received on (1) Treasury
notes issued on or after December 1, 1940,
and (2) obligations issued on or after March
1., 1941, by the United States or any agency
or instrumentality thereof . Beginning 1942,
the amount tabulated is less amortizable
bond premium.

19 "Dividends from domestic corporations"
are those from corporations subject to taxa-
tion tinder the effective Federal tax law,
excluding dividends from corporations organ-
ized under the China Trade Act, 1922, and
from corporations receiving a large per-
centage of their gross income from sources
within a possession of the United Statesi
such excluded dividends being tabulated,,in
"Other receipts ." Dividends from domestic
corporations were not required to be included
in net income prior to 1936 -and are, there-
fore, tabulated under "Receipts partially and
wholly tax-exempt" - prior to 1936 . ('See
note 5 (a), table A, p. 478 .

20 "Other receipts" include dividends from
corporations organized under the China
Trade Act, 1922 ; dividends from corpora-
tions entitled to the benefits of section 251
of the Internal Revenue Code (corporations
receiving a large percentage of their gross
income from sources within a possession of
the United States) ; and amounts not else-
where reported on the return, such as : Profit
from sales of commodities - other - than the
principal commodity in which -the corpora-
tion deals ; income from minor . operations . ;
bad debts recovered ; cash . discounts ; condi-
tional payments from United States Depart-
ment of Agriculture ; Federal income tax

(Footnotes continued on p . 465)
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Footnotes forhi4orical tab1cs 1.1 to' 20, Pp . 384-461-Co'ntinued

paid -by lessee ; income from 'claims, license
rights, judgments,: and : joint. ventures ; net
amount under operating agreements ; net
profit from commissaries ;- profit on dealing
in futures -_ profit on prior years' collections
OiistallmeL -basis) ; profit on purchase of

corporations' own-bonds ; recoveries of bonds,
stocks, and other, securities , refunds for can-
cellation of contracts; for insurance, manage-
ment expenses, and, processing taxes ; and
income from sales of scrap., salvage, or waste'.
(See note

21 "Interest on Government obligations sub-
ject to war profits' and emcess profits tam"
for,1918-21 consists, in general, 'of interest
?n the principal ainount~ of Liberty bonds,
issued :since September 1., 1917 (and, begin-
iiing 1919 war finance- corporation bonds),
in excess of certain specified exemptions.
"Interest . on Government obligations -subject
to declared value, emcess-profits tax" : for
1934-45 and-subject also to -surtax for
1941-45 consists of interest on United States
savings, - bonds - and, - Treasury bonds issued
prior to March 1, 1941; and : owned in prin-
cipal amount o

-
ver $5,000 . For 1934-36, . in-

terest on obligations - of in§trumentalfties' of
the United States other : than ' those issued
under the Federal' Farm Loan Act .'or such
Act as amended *.as'klsb subject to. declared
value excess-profits tax .' The entire'amount
of interest subjecf~to declared value* excess-
profits tax for 1*934'arid 1035 is included in
the figure shown for wholly tax-exempt in-
terest'. Beginni

'
ng 1942, the amount . tabur

lated'is less- amortizable bond premium ., '

22-l'Interest on Government obligations,
&,abject to surtax only" is the interest on obli-
gations -of instrumentalities of the . United
States (other than obligations issued under
the. Federal Farm, Loan- Act, or such. Act as
amended) issued p

.
rior

.
t6 :',March 1, 1941

and',' beginning 1946, interest on United
States savings lbonds and Treasury bonds
~wned in :.~p~ihcipal amount of over $5,000
issued prior-to March 1, 1941. Beginning
1942, the amount tabulated is less amor-
tizable bond premium .

23 "Interest on 'Governinent obligations,
,iAolty . tax-exempt," consists of interest on
oblig4tions'of, States, Territories, and politi-
cal subdivisions thereof, the 'District' of
C61umbia, and United, States possessions ;
obligations 'of the,Uiiited States issued on or
before Septenibei 1, 1917, all postal savings
bonds, Treaki*ry'notes issued prior to Decem-'
ber . 1" '1940" Treasury bills,' and Treasury
certificates of indebtedness issued prior to
March . 1, 1941 '* obligations issued prior to
'Alarcli .l,,1941, ~ndbr the Federal"Farin Loan
Act or under such' Act as amended and
United States savings bonds and Treasury
bon& issued prior to .*Mareft 1, .19411 and
owned in principal amount of $5,000 or
less. For. i937-40 includes also interest on
oblightion§ I 'of 'instrumentalities of' **the
Vnited. States, ~ other . than those issued-under
the Fed&al'

,
Farm Loan'Act, or-such Act as

amended'. The amounts shown as wholly tax-
exempt interest for 1934~ and 1935 include~
the interest on Government obligations,"
skibj~~t' .W declared, Value excess-profits tax .

24 "Total
'
'compil~d receipts" excludes non-

taxable irfcome other than tax-exempt in-
terest received- on certain Government ob-
ligations .

25 Items -of deductions which are reported
in "Cost of goods sold" or in "Cost of opera-

46 5

tions" are tabulated 'as reported, in "Cost,"
and not transferred to the respective deduc-
tion -item. However, an exception is made
with respect to amounts *reported. in costs
and identifiable as "Amortization of emer-
gency facilities" and "Amounts contributed
under pension plans, etc.," such amounts
being transferred to the respective deduction
items . '

:-'6Amount for "Compensation of officers"
excludes -compensation of officers of life in-
surance. companies which file Form 1.120L,
since such data are not required .-to be re-
ported. on the return .

Amount shown as . "Repairs" is tfi~ cost
of 'incidental repairs' including labor, and
supplies, which do not add materially to the
value,6f the property or appreciably prolong
its life. For 1938 and prior years, "Repairs",
were included in "Other deductions . "

28 .The item "Taxes paid" .includes all taxes
paid ,or accrued during the taxable year ex-
cept, (J) Federal income, war-profits, and ex-
cess

.
profits taxes, .(2) estate, inheritaAce,

legacy, succession,, and gift taxes, (3) that
portion-of income and profits taxes paid to
foreign countries and United States posses-
sions Which for 1921-31 . is claimed as a
credit against income tax, or, for 1932-47
theentire amount of such tax if any portio~
thereof is claimed-as a credit against income
tax, (4) taxes assessed against local bene-
fits, (5) Federal taxes paid on, tax-free -cov

i
e-

nant bonds, and (6) taxes reported in ~'Cost
of goods" and "Cost of operations .'.'

2~ The'deduedon claimed for',"Contribu-
tions 6f .gifts", is limited to 5 percent of net
income as computed without benefit of dedtic-
tion for contributions or gifts. It wasnot
allowable prior to 1936 .

. .30 Amount shown as "Amortization" is the
deduction with respect to amortization of
the cost of emergency facilities necessary for
national defense, as ;provided by section 124
of . .the . Internal Revenue Code as amended
by the Second Revenue. : Act of 1940. On,
September 29, 1945, the Yresident- proclaimed
the ending of the emergency period defined
in section 124 (e) (2) . As a result, taxpayers
holding certified . emergency 'facilities on
which the 60-month amortization period had
not expired could elect to terminate the
amortization period as of September' 30,
1945, and'*recompute the 'amortization, de-
duction, for each tax- year involved, on the
basis*of the actual number of months in the
shortened period. Thusi the amortization
deductions ; reported on the 1945'returns are,
in many . instances, the increased amounts
based on the shortened period, whereas the
amounts reported on returns for 1944 . and
earlier : ;years are based on . a 60-month pe-
riod and are subject to adjustment to give
effect to the recomputation.

31 "Amounts contributed. under. pension
plans, . etc .," co nsists

.
of deductions, claimed

under section 23(p) of the Internal Revenue
Code for amounts contributed by employers
under pension, annuity ptock-bonus, or
profit-sharing plans, or oiher deferred .com-
pensation plans .

32For 1.932 and 1933, "Net loss, sales of
stocks, bonds, and other assets," as tabu-
lated, consists of the excess of net loss re~
sulting from sales or exchanges of (1) capital
assets and (2) real estate, regardless of
time held, over net gain resulting from sale s

(Fbotnot
.
es continued on p . 466)
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or exchanges of stocks and bonds held two
years or less, and therefore not classed as
capital assets. For 1934-39 consists of the
deduction allowable for "Net capital loss"
(excess of losses over gains resulting from
sales or exchanges of stocks, bonds, and
other assets, regardless of time held) which
deduction cannot exceed $2,000 or the
amount of net capital loss, whichever is
less. For 1940 and 1941, net long-term capi-
tal loss consists of the excess of losses over
gains resulting from sales or exchanges of
capital assets held over 18 months. Begin-
iiing 1942, a net capital loss is not deducti-
ble in the current year but may be carried
forward and applied against net capital
gains of the 5 succeeding taxable years . For
definition of capital assets, see table B,
pages 487-488 . For 1938 and thereafter,* there
is excluded the net loss from sales or ex-
changes of depreciable assets .- (See note 18 . )

33 "Other deductions" include (1) negative
amounts reported under income, (2) losses
by abandonment, fire, storm, shipwreck, or
other casualty (including war losses for 1942
and subsequent years) and theft, (3) sala-
ries and wages not deducted elsewhere on
the return, (4) amounts not otherwise re-
ported, such as : Administrative, general,
and office expenses ; advertising ~ costs until
1945, when it is tabulated as a separate
item ; bonuses and commissions ; delivery
charges ; f reight and shipping expenses ; pay-
ments in connection with lawsuits : ; research
expenses ; sales discount ; selling costs
travel expenses ; unrealized profits on in-
stallment sales ; and Federal Deposit Insur-
ance Corporation assessments reported by
banks, and (5) for 1918-41i special'dedue-
tions of life insurance companies relating to
reserve for dividends and reserve funds, re-
quired by law. (See note 10 . See also note
41. )

34 "Net income" is less than "Compiled net
profit,

"
and 1'~eficit" is greater than "Com-

piled net
loss

for 1918-35 by the sum of
"Dividends from domestic corporations" and
"Wholly tax-exempt 'interest on Government
obligations" ; for 1936-40, and 1944-47, by
the amount of "Wholly tax-exempt interest
on Government obligations" ; and for 1941-
43, by the sum

.
of (1) "Wholly tax-exempt

interest on Government obligations" and (2)
"Interest subject to surtax only."

35The amounts tabulated as "Net oper-
ating loss deduction" for 1922-32 represent
"Net loss for prior year" reported and effec-
tive as a deduction in determining statutory
net income for those years. The law provides,
in general, that such loss is deductible in the
two years succeeding that in which the loss
is sustained, except for :1931, when the loss
could be carried forward only one year . A
prior year loss was not deductible in com-
puting statutory net income for 1933 . through
1939. The figures for 1940-47 are those of
the deduction due'to net operating loss for
prior year or years . For 1940, this deduction
i;eprsesents the net loss (after certain deduc-,on )

sustained in 1939 ; for 1941-47, it
represents such loss 'sustained in the two
preceding taxable years . The prior year loss
deduction has not been taken into considera-
tion in computing the net income as tabu-
lated in Statistics of Income .

30 "Income subject to excess profits tax,"
for 1942 and 1943, and "Adjusted excess
profits net income " for 1944 and 1945, al-
lowed as a credit o~ Form 1120 in computing

normal tax and .surtax net-income, are, in
general, equal to the adjusted excess profits
net income, as reported on Form. 1121 . How-
ever, in case the excess profits tax is deter-
mined as provided in section 721 of the
Internal Revenue Code (relating to abnormal-
ities in income in the taxable period), section
726 (relating to corporations completing
contracts under the Merchant Marine Act
of 19 36), .,section 731 (relating to' corpora-
tions engaged in mining strategic minerals),
or section 736(b) (relating to corporations
with income from long-term contracts), the
credit reported on Form 1120 for 1942 and
1.943 is the amount of which the excess pro-
fits tax is 90 percent and, for 1944 and 1945,
95 percent . For the purpose of computing
such-credit, the excess profits tax used is the
tax computed without regard to the limita~
tion provided -in section 710(a) (1) (B)
(the 80 percent limitation), without regard
to the credit -provided in section 729 (c)
and (d) for foreign taxes paid, -and -without
regard to the adjustments provided in see-
tion 734 in case of position inconsistent with
prior income tax liability.

a7 The (declared value) excess-profits tax
became effective June 30, 1933, under the
tax provis

I
ions of the National Industrial Re-

covery Act . For 1934 and 1935, the amount
tabulated includes a small amount of (de-
clared value) excess-profits tax which ap-
pears on returns with no net income for in-
come tax purposes because the credit for .in-
terest received on certain obligations of the
United States and its 'instrumentalities,
which is allowed against net income in the
computation of income tax, is not allowable
against net income in the computation of
(declared value) excess-profits tax. (See art .
1(d), Treasury, Decision 4469, "Regulations
relating to the excess-profits tax imposed by
section 702 of the Revenue 'Act of 1934 .")
The declared value excess-profits tax shown
for 1940 includes declared value excess-profits
defense tax reported on returns for a fiscal
year ending in period July 1, 1940, through
June,30, 1941 .

311 The excess profits tax was imposed by
section 710 of the Internal Revenue Code,
vvhi~h section was added by the Second
Revenue Act of 1940,. effective for taxable
years beginning after December 31, 1939.
The amount of excess profits tax tabulated
for 1940 is the liability reported on corpo-
ration excess profits tax returns (item 32,
page 1, Form 1121)' for the .calendar year
1940 and for fiscal years beginning in 19.40
with the greater -part of the. accounting
period in 1940 . The amount tabulated for
1941 is the excess profits tax deduction
(item 35, page 1, Form 1120 for 1941) al-
lowed in the computation of normal-tax net
income, except that ~for fiscal years beginning
in 1940, with the greater part of the account-
ing period in 1941, there is tabulated the
amount of excess profits tax liability (item
32, page 1, Form 1121 for 1940) . The amount
tabulated for the years 1942 through 1944 is
the excess profits tax liability reported on
corporation excess profits .tax returns, less the
credit for debt retirement and the net post-
war refund. For 1945. and :1946 the amount
tabulated is the excess profits tax reported
on corporation excess profits tax .returns, less
the 10 percent credit. Effective January 1,
1 .946, the corporate excess profits tax is re-
pealed . The amount of tax shown for 1946
is limited to 11,053 taxable excess profits tax
returns, filed for -fiscal years . ending within

(Footnotes continued on p . 467)
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the period July through November 1946, on
which an excess profits tax liability is re-
ported for the portion of the accounting
period in 1945. The amounts for 1943-46 are
before the amount deferred under section
710(a) (5) (relating to abnormalities under
section 722) and after any adjustments re-
ported on the returns under other relief
provisions . The amount for 1942 is after
both the section 7 .10 (a) (5) deferment and any
adjustments reported on the returns under
other relief provisions. For all years, the
amount tabulated is before deduction of
credit for tax paid to foreign countries or
United States possessions .

39 Amounts for the following items are
tabulated in "Other receipts" : "Gross sales "
1918-21 ; "Gross profit (gross income froin
operations other than trading or manufactur-
ing)," 1918-21 and 1925 ; "Interest not on
Government obligations," 1918-21 and 1925 ;
"Rents," 1918-21 and 1925-28 ; "Royalties,"
1.918-21 and 1925-37 ; "Net gain, sales of
stocks, bonds, and other assets," 1918-27 ;
and "Dividends from foreign corporations,"
1_918-36 .

40 The figure for "Total compiled receipts
for the years 1918-24, is understated as a r~_
sult of railroad and other public utility cor-
porations frequently reporting only the net
aiiiount of income on the face of the return .
See second paragraph of footnote 3 .

41 Amounts for the following items are
tabulated in "Other deductions" : "Compen-
sation of officers," 1925-27 ; "Rent paid on
business property," 1922-32 ; "Repairs,"
-1918-38 ; "Bad debts," 1918-26 ; "Taxes
paid," 1925 ; "Net loss, sales of stocks,
bonds, and other . assets," 1926-29 .

42 The figure for ~ "Total compiled deduc-
tions"' is understated for reasons mentioned
in footnote 3 .

43 T he amount of excess profits tax shown
for 1922 was reported on the returns of cor-
porations whose fiscal year ended after De-
cember 31, 1921, and prior to July 1, 1922 .

44 "Interest on Government obligations,
subject to declared value excess-profits tax"
is tabulated in "Interest on Government ob-
ligations wholly tax-exempt," for 1934 and
1935 .

4'5 Compiled net loss or deficit.

46 Tax for returns with net income includes
(declared value) excess-profits tax of ap-
proximately $37,500 for 1934, and $19,500
for 1935, appearing on returns with no net
income for income tax purposes, due to the
credit for interest received on certain obli-
gations of the United States and its instru-
mentalities, which is allowed against net in-
come in the computation of the income tax,
not being allowed against net income in com-
putation of the (declared value) excess-
profits . tax. (See article I (d) of Treasury
Decision 4469 . )

47 The amount of excess profits tax shown
for 1946 is limited to 11,053 taxable excess
profits tax returns, filed for fiscal years end-
ing within the period July through Novem-
ber 1946, on which an excess profits tax
liability is reported for the portion of the
accounting period in 1945 .

48 Not available .

49 Less than $500,000.

50A corporation is classified industrially
according to tbp business reported on the re-
turn. When diversified activities are re- .
ported, the classification is determined by the
industry which accounts for the largest per-
centage of total receipts. Therefore, indus-
trial groups may contain data for activities
other than those on which the classifications
are based . -Likewise, a consolidated return is
classified on the predominant activity of the
group of affiliated concerns . The data by in-
dustrial classification, shown in table 14, for
the years 1938-41 are . not strictly compa-
rable with such data for 1942-47, due to
changes in law concerning the filing.of con-
solidated returns for income tax purposes .
In general, under the Revenue Act of 1934,
the privilege of 'filing consolidated - returns
for income tax purposes was discoiitinuied
(except by railroad corporations and their
related holding or leasing companies and, in
1940 and 1941, by Pan-American trade cor-
porations) . Under the Revenue Act of 1942,
this privilege was restored, in general, to all
corporations . Therefore, beginning 1942, a
consolidated return is classified on the pre-
dominant activity of the group of affiliateid
concerns, whereas, prior to 1942, the sepa-
rate return filed by each concern was classi-
fled on its predominant business .

51 Excess profits tax and total tax include
$15,723,446 excess profits taxi under-section
710 of the Internal Revenue Code, which is
not distributed by industrial classifications
or by States and Territories .

12 Less than $500.
53 Data for 1938 and 1939 are not available

or are omitted on account of poor compara-
bility. However, omitted data are included
in division total where the comparability is
affected to a lesser degree .

54 Data for 1938 and 1939 have been ad7
justed to improve comparability with 1940
and subsequent years .

51 For 1938 and 1939 includes "Financei
insurance, real estate, and lessors of * real
property not allocable."

56 The industrial classification designated
"Investment trusts and investme& compa-
nies" consists of corporations which derived
90 percent' or more of receipts from invest-
ments and which at no time during the tax-
able year had investments in corporations
in which they owned 50 percent or more of
the voting stock .

57 The industrial classification designated
'Other investment companies, including hold-
ing companies" consists of (1) corporations
which derived 90 percent or more of receipts
from investments and which at some time
during the taxable year had investments in
corporations in which they owned 50 percent
or more of the voting stock, and (2) corpora-
tioDs which derived less than 90 percent but
more than 50 percent of receipts from in-
vestments .

511 Returns filed in a State may not be a
complete coverage of . all corporations whose
principal place of business is located therein

* *Conversely, a tabulation for a given State
may include data from returns of corpora-
tions having their principal place of business
in another State . A corporation may file an
income tax return either in the collection dis-
trict in which it has its principal place of
business or in the collection district in which
it has its principal office or agency .

(Footnotes continued on p . 468)
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69 Number of returns with balance sheets
excludes returns with fragmentary balance
sheet data, -and, except for 1926, also excludes
returns of inactive corporations .

60Amount shown as "Cash" includes bank
deposits .

6" Amount shown as "Investments, Govern-
ineDt obligations" consists of obligations of
the United States or any agency or instru-
TeDtality thereof ;-obligations of States

,
Ter

ritories, and political subdivisions thereof,
the District of Columbia, and United States
possessions . (See note 62 . )

112 Where investments are not segregated as
between "Government obligations" and
"Other," the entire amount is included in
'.'Other investments . "

63 "Capital assets" consist of (1) depre-
ciable tangible assets such as buildings, fixed
mechanical equipment, manufacturing facil-
ities, transportation facilities, furniture and
fixtures, (2) depletable tangible assets-nat-
ural resources, (3) land, and (4) for 1939-
47, intangible assets such as patents, fran-
chises, formulas, copyrights, leaseholds,
goodwill, and trademarks . Prior to 1939 in-
tangible assets were included in "Other
assets ."

61 "Other assets" consist of assets not else-
where reported on return, such as : Sinking
funds ; other funds deferred charges ; or-
ganization expenses prepaid and suspense
items ; interest, discount, coupons, and divi-
dends receivable ; and guaranty deposits .
"Other assets" of life insurance companies
include market value of real estate, bonds
and stocks in excess of book value ; interest :
rents, and premiums due ; and agents' bal-
ances .

61 Assets and liabilities are tabulated as of
December 31, or close of fiscal year nearest
thereto. Total assets classes are based on the
net amount of total assets after reserves for
depreciation, depletion, amortization, and bad
debts . Adjustments are made in tabulating
the,data as follows : (1) Reserves for depre-
ciation, depletion, amortization, and, except
for 1926, reserve for bad debts, when re-
ported under liabilities are used to reduce the
corresponding asset account, and "Total as-
sets" and "Total liabilities" are decreased
by the amount of such reserves, (2) a deficit
in surplus, reported under assets, is trans-
ferred to liabilities, and "Total assets" and
"Total liabilities" are decreased by the
amount of the deficit.

'66,Notes payable with maturity less than
one year are tabulated in "Notes and * ac-
counts payable," 1929-36 .

61 Notes payable with maturity of one year
or more are tablulated in '~Bonded debt and
mortgages," 1-929-36 .

68110ther liabilities" consist of liabilities
ncA elsewhere reported on return, such as :
Deferred and suspense items ; accrued ex-
penses ; dividends payable ; funds held in
trust ; borrowed securities ; outstanding cou-
pons and certificates ; and overdrafts . "Other
liabilities" of life insurance companies !'n-
elude the net value of outstanding policies
and annuities, and borrowed money. "Other
liabilities" of banks include deposits (time,
savings, Aemand, etc .) and bank notes in
circulation .

60 Capital stock 'which is not definitely de-
signated as either common or preferred is
tablulated under common stock .

71 "Surplus reserves," v ;hcn specifically
designated as such, are tabulated in "Surplus
and undivided profits" for 1926-37 ; all other
reserves, except those for depreciation, deple-
tion, and bad debts, are tabulated in "Other
liabilities ."

71 For 1926-36, the net amount of "Surplus
and undivided profits" or "Deficit" is tabu-
lated from each return. For 1937, "Surplus
and undivided profits" consists - of the sum
of the positive amounts reported under "Paid
in or capital surplus," "Earned surplus and
undivided profits," and "Surplus reserves" ;
"Deficit" consists of the sum of the 'negative
amounts reported under "Earned surplus and
undivided profits ." For 1938 and subsequent
years, the method of tabulation is the same
as for 1937, except that "Surplus reserves,"
being tabulated separately, are excluded from
"Surplus and undivided profits . "

12 "Other investments" are include(] 1n
"Other assets" for all corporations, 1926-28
and for life insurance companies 1926-29 .

71 Items
. of receipts and deductions, "Coln-

piled net profit or net loss," "Net income or
deficit," "Prior year loss," tax and dividends
paid are not available for corporation re-
turns with balance sheets for the years 1926-
30 but are shown for all returns in table 13 .

74 SSee note 36, table A, p. 483 .
73 See table A, pp . 470-477 .

76 The unused exe ess'profits credit . adjust-
nient, described in note 40, p . 484, is not in-
cluded in the amount of excess profits credit
shown, but is taken into account in arriving
at the adjusted excpss profits net income.

7' No excess profits tax returns were filed
for fiscal years ending in period July through
November, 1940, since the excess .profits tax
provisions are applicable only to taxable
years beginnin,-, after December 31, 1939 .

Is For types of corporations permitted to
file a consolidated return and for criteria . of.
affiliation, see "Synopsis of Federal Tax
Laws," pp . 489-495 .

7" Data for earlier years not available .

80 For data pertaining to consolidated ex-

cess profits tax returns, see table 20, p . 461.

81 The number of subsidiaries consists of

the number of affiliated corporations which,

together with the common parent corpora-

tion, file a consolidated return .

82 "Cross incoine" is substituted for "Total

compiled receipts," 1931 through 1.934. See

notes I and 24 .

83 Includes (declared value) excess-profits

tax (effective June 30, 1.933, under pro-

visions of National Industrial Recovery Act)

aggregating $254,401 .

84 Of
this number, 76 returns were for com-

mon carriers by railroad, the other 369 be-

ing returns permitted to be filed for fiscal

years ending prior to December 31, 1934, by

corporations other than common carriers by

railroad .

s5 Includes Pan-American trade corpora-

tions .

86 Beginning 1942, the consolidated return

privilege is again extended, in general, to all

corporations. (See table C, pp. 48"95. )

8' Excludes returns filed for fiscal years

ending in period July through November

1941 (filed under 1940 law) .
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TABLF, A.-Corporation income, and profits tax credits, rates, and other

Tederal tax law
(date of enactment)

Act of:
Aug. 5, 1909 (See.

38, special excise
tax).

Oct. 3, 1913(Sec. 2,
tax on income).

Revenue Act of:
1916 (Sept. 8, 1916)

1916 as amended,
and 1917 (Oct. 3,
1917).

1918 (Feb. 24,1919)

Income year 3

Jan.1,1909,
through Feb. 28,
1913.

Mar. 1, 1913,
through Dec. 31,
1915.

1916---------------

1917---------------

1918---------------

~1919, 1920---------

Specific
credit 4

$15,000

2,000

2,000

Income tax

Taxable income 5

Net income in excess of specific credit--

All net income------------------------

-------do------------------------------

Dividends out of earnings Mar. 1, 1913,
through Dec. 31, 1915.

Net income in excess of the sum
of (1) excess-profits tax for the cur-
rent year, and (2) dividends re-
ceived out of earnings Mar. 1, 1913,
through Dec. 31, 1915.

Net income in excess of the sum of (1)
excess~profits tax Ior w the current
year, and (2) dividends received
out of earnings Mar. 1, 1913, through
Dec. 31,1917.:

Net income in excess of the sum of (1)
the specific credit, (2) excess-profits
and war-profits taxes for current
year, and (3) interest received on
United States obligations issued
after Sept. 1, 1917.,

Net income in excess of the sum of (1)
the specific credit, (2) excess-profits
tax for current year, (3) excess-
profits and war-profits taxes on in-
com from Government contracts,
(4) partially tax-exempt interest
received on United States obliga-
tions issued after Sept. 1, 1917, and
on War Finance Corporation bonds.

Rate 6
(percent)

1

I

2

1

2

4

12

10

For footnotes, see pp. 478-486.
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provisions' of the Federal tax laws for the income years 1909 through 19472

Excess profits tax, and war-profits tax

Specific
exemption

--------------
Excess-prof-

its:
$3,0008--

$3,0008--

War-profits:
$3,0008

Excess-prof-
its:

$3,0008

Credit

(1) -------------------------------

(7) -------------------------------

(7) - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

An amount equal to the same per-
centage of invested capital 9 for
the taxable year as the average
annual pre-war income was of
pre-war invested capital (not
less than 7 percent nor more
than 9 percent); or if corpora-
tion was not in existence during
at least one whole year of the
pre-war period, 8 percent of in-
vested capital for taxable year;
or if during pre-war period cor-
poration had either no net in~
come or a very small net income
oF if invested capital cannot be
determined, same percent as
that of representative corpora-
tions. (See sec. 210, Revenue
Act of 1917.)

For corporation with no invested
capital or not more than a
nominal capital, none, other
than the exemption.

8 percent of the invested capital 9
for the taxable year.10

Either an amount equal to the
average pre-war net income
plus 10 percent of the increase or
minus 10 percent of the decrease
of invested capital 9 for the tax-
able year as compared with
average pre-war invested capi-
tal, or 10 percent of the invested
capital for the taxable year,
whichever is greater.13

8 percent of the invested capital 9
for the taxable year.10

Government contracts: Excess-
profits and war-profits credit
same as 1918.

Taxable income 5

(7) . . . . . . . . . . . . . . . . . . . .

(1) --------------------

(7) . . . . . . . . . . . . . . . . . . . .

Net income:
In excess ofsum of

specific exemp-
tion and credit,
butnot in excess
of 15 percent of
invested capital.

In excess of 15 per-
cent but not in
excess of 20 per-
cent of invested
capital.

In excess of 20 per-
cent but not in
excess of 25 per-
cent of invested
capital. ,

In excess of 25 per-
cent but not in
excess of 33 per-
cent of invested
capital.

In excess of 33 per-
cent of invested
capital.

All net income in ex-
cess of $3,000.

Net income equal to
20 percent of invest-
ed capital less ex-
emption and credit.

Net income in excess
of 20 percent of in-
vested capital.

The amount by which
80 percent of the net
income in excess of
the war-profits ex-
emption and credit
exceeds the excess
profits tax.

Net income equal to
20 percent of invest-
ed capital less ex-
emption and credit.

Net income in excess
of 20 percent of in-
vested capital.

Total amount of net
income derived from
Government con-
tractsmade between
April 6, 1917, and
Nov. 11, 1918, if in
excess of $10,000

.

Rate 8
(percent)

(7) _ _ _ __ _

(7) . . . . . .

(7) . . . . . .

20-------

25-------

Tax credit for in-
come and profits
taxes paid to
foreign countries
or United States
possessions

For 1917 and prior
years, income
and profits taxes
paid to foreign
countries or
United States
possessions were
not allowed as
tax credit, but
were included in
general deduc-
tions from gross
income, except
that taxes paid
to foreign coun-
tries were not
allowed to foreign
corporations.

Amount paid or
accrued. 12

35-------

45-------

20 14 . . . .

40-------

Excess-
profits
and war-
profits
tax rates
ofReve-
nue Act
of1918.15

Do.12



472 STATISTICS OF INCOME FOR 19479 PART 2

TABLE A.-Corporation income and profits tax credits, rates, and other protisions'

Federal tax law
(date of enactment)

Revenue Act of:
1921 (Nov. 22,

1921).

1924 (June 2, 1924)

1926 (Feb. 2611926)

1928 (May 29,,1928)

1932 (June 6, 1932)

National Industrial
Recovery Act (June
16,1933).19

Revenue Act of:
1934 (May 10, 1934)

1935 (Aug. 30,1935)
(as amended by
theRevemieAct
of 1936).

1936 (June 22,1936)

1938 (May 28, 1938)

Internal Revenue
Code ----------------
(Feb. 10, 1939)28

Income. year 3

1921 ---------------

t1922, 1923---------
1924 ---------------

f 1925 ---------------
k1926, 1927---------

'921
---------------

1929
---------------1930,1931 ---------

1932, 1933 ---------

1933---------------

1934, 19.35 - - - - - - - _'_

1936, 1937 21 . . . . . . .

1936, 1937 22 - - - - - - -

1938)

--------------

Specific
credit 4

$2,000

2,000
2,000
2,000
2,000
3,000
3,000
3,000

----------

----------

----------

Income tax

Taxable income 5

Same as 1919, 1920--------------------

Net income in excess of specific credit--
----- (10 --------------------------------
----- (to ---------------------------------
-----do--------------------------------
-----do--------------------------------
-----do--------------------------------
-----do-------------------------------
All net income ------------------------

All net income in excess of partially
tax-exempt interest received on ol)li-
gations of the United States.

-----------------------------------------

Normal-tax net income:23
Less than or equaling ----- $2,000
Exceeding $2,000 or equal-

.ing--------------------- 15, 000
Exceeding $15,000 or equal-

ing---------------------- 40,000
Exceeding ---------------- 40,000

Undistributed net income 25 (for sur-
tax):

First 10 percent of adjusted net
ineoMe.26

Next 10 percent of adjusted net
income.

Next .20 percent of adjusted net
income.

Next 20 percent of adjusted net
income.

Remainder of undistributed net
income.

Adjusted- net income,27 in total
amount:

. .

(1) $25,000 or less-
First $5,000-----------------
Next $15,000----------------
Next $5,000-----------------

(2) Slightly over $25,000 (alterna-
tive)-

First $25,000----------------

Rate 6
(percent)

10

12.5
12.5

1613
1613.5

12
17 11

12
1813.75

1813.7.5

(24)

8

11

13
15

(24)

12.5
14
16

Same as
above.
2932
3019

Amount over $25,000 --------
(3) Over $25,000 (general rule) - - - -

For footnotes, see pp. 478-486.
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of the Federal tax laivs for the income Vears 1909 through 19471 Continued

Excess profits tax, and war-profits tax

Specific
exemption

Excess-profits:
$3,000 8 ~ -

Credit

Same as 1919, 1920----------------

Government contracts: Excess
profits and war-profits credit
same as 1918.

(7) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(7) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
(7) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(7) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

12 V2 percent of adjusted declared
value of capital stock.

----- do---------------------------

10 percent of adjusted declared
value of capital stock.

10 percent of adjusted declared
value of capital stock.

Taxable income 5

Same as 1919, 1920----

Same as 1918----------

(7) . . . . . . . . . . . . . . . . . . . .

(7) . . . . . . . . . . . . . . . . . . . .

- - - - - - - - - - - - - - - - - - - -

- - - - - - - - - - - - - - - - - - - -

- - - - - - - - - - - - - - - - - - - -
(7) . . . . . . . . . . . . . . . . . . . .

(7) . . . . . . . . . . . . . . . . . . . .

(1) - - - - - - - - - - - - - - - - - - - -

Net income in excess
of credit.

20

Net income 20 in excess
of 10 percent and not
in excess of 15 per-
cent of adjusted de-
clared value.

Net income in excess
of 15 perceut of ad-
justed declared
value.

------------------------

Net income 20 in excess
ol'10 percent and not
in excess of 15 per-
cent of adjusted de-
clared value.

Net income in excess
of 15 percent of ad-
justed declared
value.

Rate 6
(percent)

Same as
1919,
1920.

Same as
1918.

Tax credit for in-
come and profits
taxes paid to
foreign countries
or United States
possessions

Amount paid or
accrued.12

Do.12
Do.12
D02
Do.12
Do."
Do.12
Do.12
Do.12

5--------

5-------- Do.12

6--------

12-------

6--------

12-------

Do.12

Do.12
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TABLE A.-Corporation income and profits tax credits, rates, and other protqsions:L

- Federal tax law
(date of enactment)

Reven,7e Acts amend-
ing Code:31

1940 (June 25, 1940) _

Second 1940
(Oct. 8, 1940)

Excess Profits Tax
Amendments,
1941, (Mar.. 7,
1941, effective as
of Oct. 8, 1940)

1941 (Sept.20,1941) -

Income year 3

1940---------------

1941---------------

Specific
credit 4

Income tax

Taxable income 5 -

Normal-tax net income,23. in total
amount:

$25,000 or less-
First $5,000 -------------------
Next $15,000 ------------------
Next $5,000-------------------

Over $25,000, and not over
$31,964.30-

First $25,000 ------------------

Next $6,964.30 -----------------
Over $31,964.30, and not over

$38,565.89--
First $5,000 -------------------
Next $15,000 ------------------
Next $5,000 -------------------
Next $13,565.89 ----------------

Over $38,565.89 --------------------

Normal-tax net income,23 in total
amount:

$25,000 or less-
First $5,000 --------------------
Next $15,000 ------------------
Next $5,000 -------------------

Over $25,000 and not over
$38,461.54-
First $25,000 ------------------

Next $13,461.54 ----------------
Over $38,461.54 --------------------

1942 (Oct. 21, 1942) - 1942,1943 ---------

Surtax net ineouie:38

First $2.5,000 ----------------------
Amount over $25,000 --------------

Normal-tax net income 23 in total
amount:

$25,000 or less-
First $5,000 ------ ------------
Next $15,000------------------
Next $5,000 -------------------

Over $25,000 and not over $50,000-
First $25,000------------------

Next $25,000------------------
Over $50,000 ----------------------

Surtax net income 38 in total amount:
$25,000 or less ---------------------
Over $25,000 but not over $50,000-

First $25,000 ------------------
Next $25,000 ------------------

Over $50,000----------------------

Rate 6
(percent)

(24)

32 14.85
32 16.5
32 18.7

Same as
above.

39.3

15.4
16.9
18.9
36.9
24

of entire
n o r
in a I
tax net
income

(24)

15
17
19

Same as
above.

37
24

of entire
n o r
in a I
tax net
income

6
7

(24) (39)

15
17
19

Same as
above.

31
24

of entire
n o r
m a 1
tax net
income
(18) (39)

10

10
22
16

ofentire
surtax
net in-
come

For footnotes, see p
I
p. 478-486.

Alternative tax 42
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of the Federal tam laws for the income years 1909 through 19472.-Continued

Excess profits tax

Specific
exemption

Declared
value ex-
cess - prof-
its:

--------------

Excess-prof-
itS:33

$5,000 ---

Declared
value ex-
cess - prof-
its:

--------------

Excess prof-
its:33

$5,000- - - -

Declared
value ex-
cess - prof-
its:

--------------

Excess prof-
itS:33

$5,000----

Credit

10 percent of adjusted declared
value of capital stock.

Average income base: 95 percent
of average base period net in-
come H plus 8 percent of net
capital addition or less 6 per-
cent of net capital reduction.

Invested capital base: 8 percent of
invested capital.35

Same as 1940 ---------------------

Average income base: 34 Same as
for 1940.

Invested capital base.- .
.

Invested capital 35
Per-

centage
for

credit

First $5,000,000 --------
Over $5,000,000 --------

Same as 1940---------------------

Average income base: 34 Same as
for 1940.

invested capital base:

Invested capital 35
Per-

centage
for

credit

First $5,000,000 --------
Next $5,000,000 --------
Next $190,000,000------
Over $200,ooo,ow------

'8
7
6
6

Taxable income 5

Net income 20 in ex-
cess of 10 percent
and not in excess of
15 percent of ad-
justed declared
value.

Net income in excess
of 15 percent of ad-
justed declared
value.

Adjusted excess prof-
its net income (ex-
cess profits net in-
come 36 in excess of
sum of specific ex-
emption and excess
profits credit):

First $20,000------
Next $30,000 ------
Next $60,000 ------
Next $150,000 - -
Next $250,000 - -
0ver $500,000 - -

Same as 1940 ----------

Adjusted excess prof-
its net income (ex-
cess profits net in-
come 38 in excess of
sum of specific ex-

Iemption, excess, prof-
its credit, and excess
profits credit carry-
over):

First $20,000------
Next $30,000- - - - - ~
Next $50,000------
Next $150,000-----
Next $250,000 - - - - -
Over $500,000- - - - -

Same as 1940----------

Adjusted'excess prof-
its net income (ex-
cess profits net in-
come 35 in excess of
sum of specific ex-
emption, excessprof-
its credit, and un-
used excess profits
credit adjust-
ment40):

Rate 8
(percent)

326.6

32 13.2

25
30
35
40
45
50

Same as
1940.

35
40
45
50
55
60

Same:as
1940.

41 90

Tax credit for in-
come and profits
taxes paid to
foreign countries
or United States
possessions

Amount paid or
accrued.12

Amount not used
against income
taX.37

Amount paid or
accruedJ2

Amount not used
against income
tax.37

Amount paid or
accrued.12

Amount not used
against income
t6j.3T' '
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TABLF, A;~Corpoq-dtibn incovie and profits taw cr6dW, rates', alhd other prolAsions

Federal tax law

Income tax

(date of enactment) Income year 3

Specific
credit 4 Taxable income 5 Rate 6

(percent)

Revenue Acts amend-
ing Code:31-Cont'd

1943 (Feb. 25,1944) 1944,1945 --------- ---------- Normal-tax net i-neoule23 ill total (24) (39)

amount:
$25,000 or less-

First $6,000 --------- --------- H
Next $15,000------------------- 17
Next $5,000 ------------------- 19

Over $25,000 kind not over $50,000-
First $25,000------------------- Sallie as

above.
Next $25,000------------------ 31

Over $50,000 ---------------------- 24
of entire
uormal

tax
net in
Come.

Surta~x net income 33 in total amount: (IS) (39)

$25,000 or less

-------------

I

--------
10

over $25,000 but not over $50,000-
First $25,000

------------------

10
.1~ext $25,000

------------------
22

Over $50,000 --------------------- -
16

of entire
surtax
net in-
collie.

Alterllai,iVe t,,LX. 42

Tax :Adjustment Act (11) --------------- ---------- --------------------------------------
of.1945 (July 31 , 1945).

Revenue Act of 1945 1946, 1947 Normal-tax )let ineoule23 iyf total (24) (31

(Nov. 8, 1945) amount:
$25, 000 or less-

First $5, 000-- ----------------- 15-
Next $15, 000 ------------------ 17
Next $5, 000------------------- 19

Over $25, 000 and not over $50, 000-
First $25,000------------------ Same as

above.
Next $25,000------------------ 31

Over $501000 ---------------------- 24
of en-
t i r e
normal-
tax net
income.

Surtax net incorrie*38 in total amount: (18) (39)

$25,000 or less--------------------- 6
Over $25,000 but Dot over $50,000-

First $25,000 ------------------ 6
Next

,

$25,000

------------------

22
Over $50,000---------------------- 14

of en-
tire sur-
tax net
income.

Alternative tax. 42

'Fdr f6dtfitifes, see pp. 478-496.'

i

-.1 ~
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of the Federal tax laws for t7te income years 1909 through 19471 Continued

Excess profits tax Tax credit for in
come and profit
taxes paid t
foreign countrie

Specific
exemption 'Credit Taxable ineonie.5, Rate 6

(percent)
or'United State
possessions

Declared
value. ex-
cess - prof-
its:

--------------- Same as 1940----------------------- Same as 1940---------- Same-as 'Amount paid o
ac&ued. "

Excess prof-
.

its:33
$10000 Average income base: 24 .;A4justed excess prof- 41 9,5 ----- - Amount not use'i

Same as 1940. its net income (ex- against. , incom
profits net iii- Vay.37

come 36- in excess of
stim, of, specific "ex-
emp,t.ion:, excess
profits credit, and
unused excess profm
~ts credit adjust-
'meut.40):..

Invested capital base:

Per-
Investedcapital 35 cent-

age for
credit

First $5,000,000 --------- 8
Next $5,000,000 -------- 6
Over $10,000,000- 5

--------------

De clared.

--------------- --------- 7 ----------- - ------------ -- ------------ --------------

value ex-
cess - prof-
;its:

The -declared Value excess-profits.'tax is repealed, effective ---------- - Amount paid 6
with'respect to income-tax taxa ble~ years ending after :accrued.12.
Ame 36, 1446.

Excess prof-
it8:33 40

$10,000- (For: computation of; unused -ex-
cess profits credit-only 40):

Average income base: 34 The excess profits tax -----------
Same as 1940. is ~ not applicable to

taxable-years begin-,
ning after December

Invested capital base: 31, 1945.

Per-
Invested capital 35 cen tage

for
credit

First $5,000,000 -------- 8
Next $5,000,000 -------- 6
Over $10,000,000------- 5

s
0-
s:
s

r

r
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Footnotes for table A, sVnopsis of Federal tax laws
(References to notes are to the footnotes of this synopsis)

1 In general applicable to all corporations
whether filini separate or consolidated re-
turns. Exceptions are explained in notes as
indicated. (See also note 43 regarding per-
sonal holding companies ; note 44, corpora-
tions improperly accumulating surplus; and
table C, pp. 489-495, consolidated returns.)

2 (a) Income tax returns are required to
be filed by all corporations, regardless of
amount of net income or loss

I
except those

which are exempt from tax under specific
provisions of the law, and those described in
(c) and (d) below.

(b) Returns were required to be filed on
a calendar year basis 1909 through 1912;
for subsequent years, corporations are per-
mitted to file returns on a fiscal year basis,
except that life insurance companies are
required to file on a calendar year basis in
accordance with State laws regulating insur-
ance companies, 1921 and subsequent years.

(c) Foreign corporations are required to
file income tax returns for all income from
sources within the United States, regardless
of amount, and are entitled to the statutory
deductions allowable against such income,
except that for 1936 and subsequent years,
foreign corporations not engaged in trade or
business in the United

States
(and, for

1936-41, not 'having an office or place of
business therein), being liable to tax only
upon their fixed or determinable annual or
periodical income from sources within the
United States, are not required to file returns
when the total tax has been paid at source.
When filing returns, such foreign corpora-
tions are not allowed any deductions. The
returns of nonresident foreign corporations
are not included in Statistics of Income.

(d) Domestic corporations deriving a large
percentage of their gross income from
sources within a possession of the 'United
States report only income from sources with-
in the United States, or income from sources
within or without the United States re-
ceived within the United States, IL921 and
subsequent years. (See sec. 251, Internal
Revenue Code.)

(e) Personal service corporations were
treated as partnerships, Jan. 1, 1918, through
Dec. 31, 1921. Prior and subsequent to said
dates, such corporations were subject to the
same requirements for filing returns as other
corporations, except that for 1946 through
1945 an excess profits tax return, Form 1121,
is not required if the personal service cor-
poration elects to have its income taxed in
the hands of its shareholders.

(f) Personal holding companies are re-
quired to file returns for surtax, in addition
to the corporation returns for income and
declared value excess-profits tax (1934
through 1945) and income tax (beginning
1946), but are exempt from filing excess
profits tax returns, Form 1121, for 1940
through 1945 ; unless for 1942 or later they
are members of affiliated groups filing consoli-
dated returns.

(g) Beginning 1942, certain mutual insur-
ance companies other than life or marine,
having gross receipts from interest, divi-
dends, rents, and premiums of not more than
$75,000 are exempt from filing returns. (See
Code see. 101(11).)

. (h) For 1940 through 1945, in addition to
the income and declared value excess-profits
tax return, Form 1120, every corporation is
required to file an excess profits tax return,
Form 1121, if its excess profits net income

(computed under the invested capital
method) is more than $5,000 ($10,000 begin-
ning 1944) except (1) corporations exempt
from income tax, (2) personal holding com-
panies, (3) mutual investment companies,
(4) diversified investment companies regis-
tered with the Securities and Exchange Com-
mission (Regulated investment companies
for 1942 and thereafter instead of (3) and
(4) preceding), (5) foreign corporations not
engaged in trade or business within the
United States (and, for 1940 and 1941, not
having an office or place of business therein),
(6) domestic corporations with net income
derived largely from sources outside the
United States, and (7) certain air mail car-
riers. Beginning 1942, the corporations listed
above lose their exemption from filing Form
1121 if they are members of affiliated groups
which file consolidated returns, Form 1121.

3 For 1909 through 1912, the income year
is the calendar year; for 1913 through 1932,
the cateudar year and fiscal years ending
therein ; for 1933, the calendar year and
fiscal years beginning or ending therein; for
1934 and thereafter the calendar year and
fiscal years beginnin~ therein. (see note 6.)

4 Specific credit not allowable to :
(a) Foreign corporations, except for 1909

through 1912;
(b) Domestic corporations with net in-

come in excess of $25,000, 1921 through 1931
(but if the net income is slightly in excess
of $25,000, the tax shall not exceed the sum
of the amount of net income in excess of
$25,000 and the tax which would be payable
if the credit were allowed) ; and

(c) Domestic corporations deriving a large
percentage of their gross income from sources
;rithin a possession of the United States, 1928

through 1931. .
.

5 "Taxable income" is the amount to which
the tax rates are applied and is the balance
of "Net income" after deducting the credits
as indicated on the table and/or in the foot-
notes. The balance of "Net income" subject
to normal tax is indicated as "Normal-tax
net income" for 1936, 1937, and 1940 through
1947 and as "Adjusted net income" for 1938
and 1939 ; the balance of net income subject
to surtax is called "Undistributed net in-
come" for 1936 and 1937, and "Surtax net
income" for 1941 and later. The balance
subject to excess profits tax for 1940 through
1945 is the amount of the "Excess profits
net income" in excess of the credits, etc.

"Net income" means the excess of gross
income over deductions as defined in the
revenue acts. Certain variations in the de-
ductions allowable, follow:

(a) Dividends received from domestic cor-
porations (other than the dividends noted
in the following paragraph) are deductible
prior to 1936 except for the years 1913
through 1917. Beginning 1936, these divi-
dends are no longer a deduction in arriv-
ing at net income, but 85 percent of such
dividends are deductible as a credit in arriv-
iiig at net income subject to normal tax, with
the further limitation for 1938 and there-
after, that the credit for dividends received
cannot exceed 85 percent of the adjusted net
income. (For 1942 through 1945, 85 percent
of adjusted net income reduced by income
subject to excess profits tax.)

Dividends received from the following
corporations are not deductible: (1) Domes-

(Footnotes continued on p. 479)
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Footnotes for table A, synop8is of Federal tax* laws-Continued

(References to notes are to the footnotes of this synopsis)'

tic corporations deriving a large percentage
.of their gross income fr`om sources within a
possession of the United States, 1921 and
subsequent years, (2) corporations organized
under the China Trade Act, 1922, (3) tax-
exempt corporations; 1932 and subsequent
years, and (4) foreign corporations (except
that the dividends of those foreign corpora-
tions receiving a certain amount of income
from sources within the'United States, 1919
through 1933, were deductible).

Mutual investment companies (called
"Regulated investment companies," 1942 and
thereafter) are not allowed to deduct the
credit for dividends received, but are allowed
to deduct the credit for dividends paid, 1936
and subsequent years. (See see. 13 (a) (2)
(3), Revenue Act of 1936; and supplement
Q, Internal Revenue Code.) For deduction
of dividends paid on preferred stock, by cer-
tain incorporated banks and insurance com-
panies, to the United States or to any instru-
ment.~li~y thereof which is exempt from Fed-
eral income taxation, 1934 and subsequent
years, see see. 121, Internal Revenue Code,
which section was added to the Revenue Act
of 1934 by Public Law 374, 74th Cong.

(b) Losses sustained by corporations dur-
ing any taxable year, not compensated for
by insurance or otherwise, arej in general, de-
ductible. Certain variations follow.:

Losses sustained by virtue of securities be-
coming worthless during the taxable year
are deductible, 1919 and thereafter. For
treatment of such losses due to securities
which are capital,- assets, see table B,
pages 487-488.

For 19312 and :1933, losses from sales or ex-
changes of stocks or bonds other than cavi-
tal assets (as set forth in table B, page 487)
and other than bonds issued by a government
or political subdivision thereof are allowed
only to the extent of the gains from such
sales or exchanges. This limitation does not
apply to banks, trust companies, or dealers
in securities. (The Revenue Act of 1932 al-
lowed the excess of such losses to be carried
forward and applied against such gains of
the next succeeding year, but this carry-over
was nullified by sec. 218 (b), National Indus-
trial Recovery Act.)

For 1934 and thereafter, losses from
wagering transactions are allowed to the ex-
tent of the gain from such transactions.

For 1937 and subsequent years, losses
from sales or exchanges of property (except
in case of distributions in liquidation) be-
tween two corporations, where more than 50
percent in value of the outstanding stock
of each is owned by or for the same individ-
ual, are disallowed if either one of such cor-
porations is a personal holding company or
a foreign personal holding company as de-
fined in sees. 501 and 331, respectively, In-
ternal:Revenue Code. (See also see. 24(b), of
the Codej

Beginning 1942: A- deduction for amorti-
7,ation of bond premium is allowed against
interest income; losses from involuntary
conversion of property are deductible in
cases of business property or property the
acquisition of which was a transaction en-
tered into for profit ; casualty loss for prop-
erty destroyed or seized in the course of
military or naval operations during the war,
and for property located in enemy countries
or in areas which come under the control of
the enemy, is deductible. (The last-men-
tioned provision is retroactive to 1941.)

(c) Net loss for prior year resulting from
the operation of any trade or business reg-
ularly carried on by the taxpayer: In the
case Of a net loss for any taxable year begin-
ning after Oct. 31, 1918, and ending prior
to Jan. 1, 1920, the Revenue Act of 1918 pro-
vides for the deduction of such loss from the
net income of the preceding year, a redeter-
mination of taxes for the preceding year be-
ing made. When the net loss exceeds the net
income for the preceding year, the amount
of such excess is to be deducted from the net
income of the succeeding taxable year. There
was no relief provision for "net loss" in-
curred in 1920. The Revenue Acts of 1921
through 1928 provide that net loss in any
year beginning after Dec. 31, 1920, may be
deducted from the net income of the suc-
ceeding taxable year,- and if such net loss ex-
ceeds the net income for the first succeeding
year, the amount of such excess is to be al-
lowed in the second succeeding year.

A 1-year net loss carry-over for 1930 or
19.U was provided by the Revenue Act of
1932, but this privilege was entirely removed
by see. 218(a), National Industrial Recovery
Act, effective Jan. 1, 1933. There is no pro-
vision in the subsequent revenue acts for
the.deduction of the prior year net loss until
the Revenue Act of 1939, which, in amend-
ing the Code, provides that.a net operating
loss sustained in a taxable year beginning
on or after Jan. 1, 1939, may be carried for-
war(] and applied with certain exceptions and
limitations, against the normal-tax net in-
come of the first succeeding taxable year, the
excess, if any, being deductible from the nor-
mal-tax net income of the second succeeding
taxable year. This provision is not applicable
to mutual investment companies, corpora-
tions imDroperly accumulating surplus, or
personal holding companies.

Beginning 1942, the net operating loss may
be carried back to the two preceding taxable
years (but not to any taxable year beginning
before Jan. 1, 1941) and is' included in com-
puting the net operating loss deduction for
such preceding taxable year. The net oper-
ating loss for any taxable year which is not
used as a carry-back may be carried forward
to the two succeeding taxable years. For
limitations, etc., pertaining to this provision,
see section 122 of the Code as amended by
see. 153 of the Revenue Act of 1942.

It should be noted that the net income
as tabulated in Statistics of Income is the net
income for the current year, J. e., without
benefit of the deduction due to prior year
loss.

(d) For 1936 and subsequent years, conL
tributions to certain organizations, trusts,
ehests, funds, etc., organized and operated
Pxclusively for religious, charitable, scien-
tific. literary, or educational purposes, are
permitted as a deduction against the gross
income of corporations (including insurance
companies other than life or mutual, but
excluding personal holding companies) if
not in excess of 5 percent of the net income
before deducting such contributions. (See
see. 23(q), Revenue Act of 1936, and In-
ternal Revenue Code.) For deduction of con-
tributionq by T)ersonal holding companies,
see page 50 of this report and see. 505 (a) (2),
Internal Revenue Code.

(e) Amortization of buildings, machinery,
equipment, or other facilities constructed or
acquired on or after Apr. 6. 1917, for the
production of articles contributing to th"

(Footnotes continued on P. 480)
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prosecution of the. war, is included to a
reasonable amount in business deductions for
any. taxable year ending before March 3,
1924. (See sec. 234(a) (8), Revenue Act of

The Second Revenue Act of J-940, in amend-
ing the Code, adds section 124, which pro-
vides for amortization of the cost of emer-
gency facilities completed or acquired, after
June 1.0, 1.940 (after Dec. 31, 1939, under the
3,942. Act) and necessary for national de-
felise, to be written off, subject to certain
qualifications and limitations, over a 60-
month period instead of through the ordinary
depreciation and obsolescence deductions
based on estimated useful life. If the 60-
month period extends beyond the date on
-which the facility ceased to be needed, or be-
yond September 29, 1945, the date proclaimed
by the President as ending the emergency
period, the corporation may elect to use an
amortization period shorter than. 60 months,
ending on the date the facility ceased to be
needed or on September 29, 1945,.whichever
is the'earlier. Adjustments of the:tax-liabil-
ity for'~prior years are then made, when
iiecessa:ry, to give effect to

*
the increases in

the amortization deductions applicable to
such years. The shortening of the amortiza-
tion period is likewise taken into account in
computing the amortization. deduction to be
reported for the year in which the short-
ened period ends, but such adjustments are
not reflected in this- report.

: (f) For 1941 and prior years, life insur-
anee companies are allowed, as deductions
in- arriving at net incomej the earnings
i

.
i6eded to maintain reserve funds required by

law and reserve for dividends. Beginning
1.942, in lieu of these deductions, there is
allowed a "reserve and other policy liability
cr

.
edit" equal to a flat proportion (1.0066 for

3.947) of investment income less tax-exempt
interest, reduced by.an offsetting. adjustment
for certain non-life insurance reserves. This
credit is deducted after arriving at ne in-
come. The effect of.this change is to increase
both the number of companies reporting net
income and the amount of net income re-
ported. Also, ~beginning -1942, -there is a
further limitation (in the amount of -invest-
ment expenses allowable as a deduction in
arriving at net income. (See Dote 12, p. 379,
and provisions pertainiDg to life insurance
companies- in the various revenue acts.)

6 The rates - of tax apply to the calendal

ypar indicated. In the,case of a rate change

during a fiscal year ending in any of the years

1.916 through 1932, the tax was prorated on

the basis of the number of months in each

year. (Tax was prorated for fiscal years

ending, in 1916 through 1919, 1922, 1925,

1.926, -1928 through 1930, and 1932; also

on consolidated returns for fiscal years end-

ing in 1934.)

For fiscal years ending in 1942, after June

30, taxes are prorated according to the num-

ber of days after June 30, and before July

],, 1942. For fiscal years beginning in 194;3

and ending in 1944, the tax is prorated ac-

cording to the number of days before Jan.

1.,. 1944, and the number of days after Dec.

-31, 1943. For fiscal years beginning in 1945

and ending in 1946, the tax is prorated ac-
cording to the number of days before Jan-
nary. 1., 1946, and after December 31, 1945.
For fiscal years other than those listed above,
the rates of tax aFe those*for the calendar
year in which the taxable year began.

'There was no provision for excess-
profits tax, 1909 through 1916, and 1922
through 1932.

8While any corporation -with net income
of less than $3,000 is exempt from tax, the
specific exemption of $3,000 is not allowable
to foreign corporations with net income. of
$3,000 or more, nor is such exemption allow-.
able, for 1921, to domestic corporations de~
riving a large. percentage of their gross in-
come from~sources within a possession of the
United States.

9 "Invested capital" within the meaning of
the statute is the capital actually paid in to
the corporation by the stockholders, plus the
earned surplus and/or undivided profits (ex-
elusive of profits for the current year) 'and
exclusive of inadmissible assets as wdefined
in the revenue acts. (See sec. 207, Revenue
Act of 1917, and sees. 325 and 326, Revenue
Act of 1-918.) For 1917, foreign corporations
reported that proportion of invested capi-
tal which net income from sources within
the United States was of the entire net in-
come. For 1918 through 1921, it was not
necessary for foreign corporations to report
invested capital, and for .1921, it was not
necessary for corporations deriving a large
percentage of their gross income from sources
within a possession of the United States to
report invested capital. (See note 10.)

"The war-profits and excess-profits taxes
of foreign corporations, 1918 through 1921,
and of corporations deriving.a large percent-
age of their gross income from sources within
a possession of the United States for 1921,
are computed by comparison with representa-
tive, corporations whose invested capital can
he satisfactorily determined and which are
engaged in a like or similar trade or business
and similarly circumstanced. (See note 9
above, and sec. 328, Revenue Acts of 1918
and 1921.)11

Provided that the sum, of the excess-
profits tax and the. war-profitq tax for 1-918
shall not be more than 30 percent of the net
income in excess of $3,000 and not in excess
of $20,000, plus 80 percent of the net income
in excess of $20,000. (See see. 302, Revenue
Act of 1918.)

12 Beginning 1918, domestic corporations
are allowed a credit against income tax paid
to the United States for income and profits
taxes paid to foreign countries or possessions
of the United States.

(a) For 1921 and subsequent years, the
credit cannot exceed the proportion - of the
total tax against which the credit is taken,
that the taxpayer's net income from sources
without the United States bears to the entire
net income.

(b) For 1921 through 1931, the amount of
income and profits taxes paid to foreign

(Footiaote~, cQntinmd on p. 481)
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countries or 'United States possessions, in
excess of that deducted as a tax credit, is
permitted to be included in deductions
against gross income.

(c) Thecredit against tax is not allowable
Jo (1) foreign corporations, (2) domestic
corporations deriving a large percentage of
their gross. income from sources within a
possession of the United States, (3) China
Trade Act corporations, (4) personal hold-m
ing companies, and' (-5) beginning with 1940,
corporations improperly accumulating sur-
plus ; but to these corporations, such foreign
taxes 'are allowable as a deduction from
gross income, provided that in the case of
(1), (2), or (3) above, the tax is imposed
upon income from sources within the
United States. Foreign corporations were
not allowed to deduct income taxes paid
to foreign countries either as a tax credit
or in general deductions, 1918 thr

.
ough 1920.

(d) For 1932 and' subsequent years, do-
inestic corporations (other than those de-
s(., tribed in (c) above) - may elect (1) to
credit against the income tax liability to
the United States, the income and profits
taxes paid to foreign countries. or United
States possessions, the credit to be limited
as described in (a) above or (2) to include
the 'entire amount of such taxes in deduc-
tions from gross income. The procedure re-
garding the corporations described, in (c)
above remains - unchanged..

Beginning 1942, domestic corporations are
permitted to include, in computing "the
credit for foreign taxes paid,. those foreign
takes paid iA lieu of. the tax upon income,
war-profits -And~ excess-profits, such as taxes
on gross income, gross sales, or units of
production. (See sees. 131 and 23(c) (2),
Revenue Act of 1932. and subsequent acts.)

13 The Revenue Act of 191.8 provides that
if*a *corporation was not in existence during
the whole of at least one calendar year' dur-
ing the 'pre-war period, the credit. (with
certain except-ions) shall . be the sum of
$3,000 and an amount equal.to the same per-
centage of invested capital (see note 9) for
the taxable~ year as the average percentage
of net income to invested capital, for the
pre-war period of representative corpora-
tions, but such amount shall not. be less
than 10 percent of the -invested capital of
the taxpayer for the taxable. year.

14 The. Revenue Act of 1918 provides that
thp tax for 1919 through 1921'shall not be
more than :20 percent of the net income in
excess of $3,000 and not in excess of $20,000,
plus 40 percent of the net income in excess
of $20-1000.

15The Revenue Act of 3.918 provides that
the tax shall be such a proportion of a tax
computed at the rates for 1918, using the
excess-profits and the war-profits credits ap-
plicable to that year, as the portion of the net
income attributable to Government contracts
bears to the entire net income, plus such a
proportion of'a tax computed at the* rates for
the current year'(1919, 1920, or 1921) as the
amount of the remaining net income bears to
the entire net income.

16 For 1925 through 1927, income of dom-
estic insurance companies, exclusive of mu-
tual companies other than life, is taxable
ckt 121/2 percent.

17 The'rate
'
for. 1929.p

I
r

.
ovided bylthe Rev-

enue Act of 1.928 was reduced to 11_percent
by joint resolution of Congress No. 133, ap-
proved by the President Dec. 16, 1929.

Is For rate of tax* on consolidated returns,
see table C, pages 489-495.

191n addition to the excess-profits tax
shown in this tabulation, other provisions of
the National Industrial Recovery Act affect-
ing data in Statistics of Income are,set forth
in note 5 (b) and (c), and note 8 of table C.

20 Net income subject to (declared. value)
excess-profits tax, for 1934 through 1945, in-
cludes partially tax-exempt interest on Gov-
ernment obligations to the extent that such
interest is required to be included in gross
income. For 1936 through i945, a credit
against the net income for declared value
excess-profits tax computation is allowed,
equal to the credit for dividends received
provided in see. 26(b), Revenue Act:of 1936,
and Internal Revenue Code. For 1944 and

,1945, there is excluded the excess of net long-
Aerm capital gain over net short-term capital
loss.

21 The excess-profits tax under the pro-
visions of the Revenue Act of 1935 as
amended by the Revenue Act of 1936 is.,in
.effect for returns with fiscal years ending
through June 30, 1938.

22 The Revenue Act of 1937 is not a com-
plete taxing statute in itself, but merely
amends and adds to certain provisions of the

lRevenne Act of 1936, especially those per-
taining to surtax on personal holding com-
panies. (See note.43.)

.23Normal-tax net income is obtained from
the net income for Aeclared value excess-
profits tax computation by subtracting, for

11.936 through 1940 (I)-declared value ex-
credit for interest'r6-~cess_profits tax,' (2')

jeeived on certain obligations of the United
States, and (3) credit for dividends received

: from domestic corporations subject'to..tak.
For 1941,, in addition to the above, there

:'is allowed.as a credit the amount of excess
1~profits tax levied under the Second Revenue
:Act of 1940:

For 1942 through 19,45, 1 n lieu of the credit
for excess profits tax, there Js allowed a's a
credit the. amount of ificome subject to ex~
cess profits tax. . This provision has the.
effect of a further limitation on the credit
for dividends received, since this credit can-
not exceed, 85 percent of the adjusted net in-
come after subtracting the- credit for Income
subject to excess profits tax. .

Beginning 1946, normal-tax net income is~
obtained from statutory net income (total
income less total deductions) by subtracting
(1) credit for interest received on certain
obligations of the United States, and. (2)
credit for dividends -received from domestic
corporations subject

,
to tax.

Mutual investment companies (1941) and
Regulated investment companies (1942 and
thereafter) may claim a credit for dividend,,,
paid in lieu of the credit for dividends re-
ceived.

(Footnotes continued on p. 482)
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21 Certain corporations are taxable at the
following normal tax rates, regardless of the
size of net income:

Class of
corporation

1936-37
rate
(per-
cent)

1938-39
rate
(per-
cent)

1940
rate
(per-
cent)

1941
rate
(per-
cent)

1942-
47

rate
(per-
cent

Banks and trust
companies, a sub-
stantial part of
the business of
which is receiv-_
ing, deposits and
.makingloansand
discounts. ------- 15 163/2 (1) (a)

Corporations or-
ganized under
China Trade Act,
1922-,- -

--- - - -_ _
15 16 Y2 (a) (a)

CorporWCio de - .n s
rivinga large per-
centage of their
grossincomefrom
sources within a
possession of the
United States---- 15 16 Y2 (a) (a) 0)

Foreign corpora-
tions:

Resident------- 22 19 24 24 24
Nonresidentb_ 15 15 16 Y2 27 Y2 d30

Insurance com-
panies----------- 15 16 Y2 (a) (a)

Mutual invest-
ment com-
panies e ---------- 16 Y2 24 24 24

a Same as ordinary corporations except for
certain provisions applicable to mutual in-
surance companies other than life or marine
beii ung 1942. (See note 39.)
. Vata for nonresident foreign corpora-
tions are not included in this report. For rates
applicable to corporations organized under
the laws of certain foreign countries, see the
Internal Revenue Code and Regulations.

c Regulated investment companies for
1,942-47.

d 11~3ffective Oct. 31, 1942, rate, was in-
creased from 271/2 percent to 30 percent.

25 To determine the "Undistributed net in-
come" subject to surtax for 1936 and 1937, it
is first necessary to determine the "Adjusted
net income" which is net income for excess-
profits tax computations less the sum of the
excess-profits tax, normal tax, 'interest re-
ceived on certain Government obligations
subject to excess-profits tax

,
and certain cred-

its allowed to holding company affiliates and
to, national mortgage associations. This "Ad-
justed net income" less the dividends paid
credit and the credit for contracts restricting
the payments of dividends becomes the "Un-
distributed net income." The undistributed
profits tax rates for corporations filing re-
turns for fiscal years beginning in 1937 and
ending in 1938 are those provided by the
Revenue Act of 1936. The following corpora-
tions are not subject to the surtax on un-
distributed profits : (1) Banks, (2) domestic
corporations which for any portion of the
taxable year are in bankruptcy, (3) insur-
ance companies, (4) foreign corporations,
(5) corporations deriving a large percentage,

of their gross income from sources within
a possession of the United States, (6) cor-
porations organized under the China Trade
Act, 1922, and (7) joint-stock land banks.

26 When the "Adjusted net income",for
1936 and 1937 is less than $50,000, a specific
credit is allowed.

27 "Adjusted net income" for 1938 and
1939 means net income (after deducting the
declared value excess-profits tax) minus the
credit for interest received on certain obliga-
tions of the United States and Government
corporations. This "Adjusted net income"
less the "Dividends received credit" is the
amount subject to income tax.

28 The Internal Revenue Code, approved
Feb. 10, 1939, which was enacted as law,
codified certain general laws of the United
States and parts of such laws relating ex-
clusively to internal revenue, in force on
Jan. 2, 1939, and repealed all such laws and
parts of laws codified therein to the extent
that they related exclusively to internal rev-
enue, as of the effective dates of the re-
spective corresponding provisions of the
Code.

29For 1938-39, the tax on dividends re-
ceived is at the rate of 12 percent.

30 The tentative tax, 19 percent of "Ad-
justed net income" is reduced by 161h per-
cent of the "Dividends received credit" and
23/2 percent of the "Dividends paid credit,"
except for certain corporations-those in
bankruptcy and, receivership, joint-stock land
banks, and rental housing corporations-for
which the 19 percent tax is reduced by 21A_
percent of "Adjusted net income." (See note
27.) The income tax rates for corporations
filing returns for fiscal years beginning in
1937 and ending in 1938 are those provided
by the Revenue Act of 1936.

.
31 Revenue acts passed after Feb. 10, 3-939

(the date of the enactment of the Internal
Revenue Code) are not complete taxing
statutes in themselves but consist of amend-
ments to the Code. There is no one effective
date for all provisions of each act; some of
the provisions are retroactive, others apply
to the current tax period, while still others
are effective for future taxable years.

The Revenue Act of 1939 is not listed since
its provisions do not pertain to the items set
forth in this table: the rates of tax provided
were never in effect, being superseded by
those of the two Revenue Acts of 1940.

32 Includes defense tax rates, which for in-
come defense tax on returns with taxable
year beginning in 1940 is 10 percent of the
income tax rates provided by the first Rev-
enue Act of 1940 ; and for declared value ex-
cess-profits defense tax on returns With tax-
able years ending between July 1, 1940, and
June 30, 1941, is 10 percent of the declared
value excess-profits tax rates for 1940. (The
income defense tax rates for.taxable years
beginning after December 31, 1940, are in-
tegrated with the normal tax rates, and the
declared value excess-profits defense tax
rates for taxable years ending after June
30, 1941, are integrated with declared value
excess-profits tax rates.)

33 For 1940 through 1945, section 710 of
the Code, added by the Second Revenue Act
of 1940, imposes an excess profits tax in

(Footnotes continued on p. 483)
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addition to the declared value excess-profits
tax which has been,in effect since June 30,
1933. For computation of tax 'on corpora-
tions completing contracts under the, Mer-
chant Marine Act, see. section 726 of the
Code; on corporations engaged in mining
strategic metals, see section 731, both sec-
tions being added to the Code by the Second
Revenue Act of 1940. (See note 41 (e).)

For 1946, the excess profits tax is not ap-plicable, having been repealed by the Revenue
Act of 1945. For fiscal years beginning in
1945 and ending in 1946, the tax is prorated
According to the number of days before Jan-
uary 1, 1946.

11 The basis for computing average base
period net income is the normal-tax net in-
corne.for each of the four years immediately
preceding the taxable year, adjusted for each
base period year to produce the excess profits
net income.

. Under the general average method, the
average base period net income is the aggre-
gate of the excess profits net income for the
base period.years divided by the number. of
months in the base period and multiplied by
12. If there is an excess profits deficit in
?ne or more of the base period years, zero
~s substituted for the largest such, amount
in arriving at the aggregate.

The Revenue Act of 1942 provides that a
corporation which in any year of its base
period had income of less than 75 percent
of the average of the three other years is
allowed to use 75 percent of the average
of those three years in computing its base
period average.

Under the increased earnings method, the
income for the last half of the base period
is increased by one-half of the excess of the
income for the last half over the income for
the first half and'the sum is divided by the
number of months in the last half and multi-
plied by 12. The result, limited to the high-
est excess profits net income for-any taxable
year in the base period, represents the
average base period income.

For detailed adjustments made in com-
puting excess profits net income from normal-
tax net income, see note 36-

35For invested capital of foreign corpora-
tions and corporations receiving a large per-
centage of their gross income from sources
within a possession of the United States, see
section 724 of the Code, added by the Second
Revenue Act of 1940.

36 - (a) Excess profits net income computed
under income credit method for 1940 is ob-
tained from, normal-tax net income (described
in note 23) by adding net long7term capital
loss and subtracting the sum of :

(1) Income and income defense taxes.
(2) Net long-term capital gain.
(3) Net gain from sale or exchange of de-

preciable. property held more than 18 months.
- (4) Income from retirement- or discharge
of bonds, etc.

(5) Refunds and interest on Agricultural
Adjustment Act taxes.

(6) Recoveries of bad debts.
(7) Dividends received credit adjustment.
(8) Abnormal income attributable to other

years.
Excess profits net income, computed under

the income credit method, for 1941, is ithe
same as above except that item (1) above is
not deductible, and additional charitable de~

ductions are allowable. The startipg point
in the computation of excess profits net in-
come for 1941 remains the normdl-tax net
income computed without deduction of ex-
cess profits

'
tax.

(b) Excess profits net income computed
under invested capital credit method, for
1940 and ig41, is'ihe excess profits net in-
come as computed in (a) above plus (1) 50
percent of interest on borrowed capital and
(2) interest; * on Government obligations ;
and less the dividends received credit ad-
justment. (See Code, see. 711, added by the
Second Revenue Act of. 1940.)

(c) For 1942 through 1945, the excess
profits net income is obtained from the nor-
nial-tax net income (computed without al-
lowance of credit for income subject to ex-
cess profits tax and without allowance of
dividends received credit) by making the
following adjustments : -

(1) Under the income credit method there
are added the net short-term capital gain
and the adjustment~to-net operating loss de-
duction and there is subtracted.the sum of:

(a). Net gain from sale or exchange of
capital assets,

(b) Income- from retirement or. discharge
of bonds,

(c) Refunds and interest on Agricultural
Adjustment Act taxes,

(d) Recoveries of bad debts,
(e) Dividends received credit adjustment,
(f) Nontaxable income of certain indus-

tries with depletable resources.
(2) Undei the invested capital credit

method, the excess profits net income is com-
puted as in (c) (1) above plus - (a) 50 per-
cent of interest on borrowed capital and.' (b.)
interest on Government obligations.

(d) For life, insurance companies, under
the income credit method, for 1942 through
1945, there is deducted from normal-tax net
income the excess of..(I), the product of'(:L)
the figure determined under Code section
202(b) and (2) the excess profits net income
before adjustments over (II.) the adjustment
for certain reserves provided in section
202 (c) ~which . equals 3 -1/4. percent of the un-
earned premiums. and- unpaid losses on* con-
tracts other than life or annuity which are
not included in life insurance reserves. Under
the invested capital credit method (used for
purpose of determining necessity for filing
return) there is deducted from the normal-
tax net income 50 percent of the excess
described in (d) above.

37 For 1940 through 1945, the amount of
taxes paid to foreign countries or United
States possessions not allowable as a credit
against income tax is allowable to a domes-
tic corporation as a credit against the excess
profits tax on Form 1121, subject to the limi-
tations provided by section 729 (.c) and (d).
of the Code.

38 Surtax net income, as reported on Form
1120, is greater than normal-tax net income,
as described in note 23, by the amount of in-
terest received on certain obligations of the
United States and its instrumentalities is-
sued prior to Mar. 1, 1941.

For 1941, mutual investment companies
are subject to surtax on their Supplement Q
surtax net income (defined in see. 104, Rev-
enue Act of 1941) at the rates shown in
table A. Beginning 19,12, "Regulated" re-
places "Mutual," and the surtax rate becomes

(Footnotes continued on p. 484),
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.16 percent. This rate continues through 1945
but is,reduced to 14 percent beginning 1946.

Beginniiig.1942, public utility companies,
other than railroads, are allowed a credit
for dividends paid on their preferred stock
in arriving. at surtax net income; life insur-
ance companies are.subject to surtax on their
adjusted corporation surtax net income (de-
fined in se6.'163 of the Revenue Act of

the surtax rate for consolidated re-
turDsAs.2 percent higher than for noncon-
solidated returns; Wesitern Hemisphere trade
corporations (defined in see. 109 of the Code,
added by see. :I '

41 of the Revenue Act of
1941) and nonresident foreign* corporatons
are exempt from surtax.

39 The tax on those mutual insurance com-
panies other than 4ife or marine (except in-'
terinsurers and - reciprocal underwriters)
which are not granted an exempt status (see
note 2 (g) ) -is, in general, the larger of (1) a
tax on the net investment income at the reg-
ular normal-tax and surtax rates, or (2) a

.,special tax, of 11 percent on -the gross amount
received f rom interest, dividends, rents, and
net premiums less (a) dividends to policy
holders and (h) wholly tax-exempt interest.
For rates applicable (beginning 1942) to mu-
tual insurance companies other than life or
marine which are interinsurers and recipro-
cal underwriters, see section 207 of the In-
ternal Revenue Code.

.40 The unused excess profits credit for any
taxable year, 1942 through 1946, may be
carried back. and credited against the excess
profits net income for each of 'the two pre-
ceding years (but not -for any taxable year
beginning before January 1, 1941) for the
purpose of determining. the'adjusted excess
profits net income for such taxable year. The
unused excess profits credit for any taxable
.year which is not used as a carry-back may
be carried forward to the two succeeding tax-
able years. For 1940 and 1941, the unused
credit could be carried forward only.

. Despite the.'repeal of the excess profits tax
for, 1946 arid later years, the law retains
the unused excess profits credit for 1946 for
the purpose of the two-year carry-back to
1:944 and 1945. All provisions of law neces-
sary to compute the excess profits credit, the
excess profits net income, and the unused
excess profits credit are taken into account in
the

,
same manner as if an excess profits tax

were imposed for 1946. 'For fiscal years be-
ginning in 1946 and ending in 1947, the un-
used excess profits credit is prorated accord-
ing to the number. of:days before January
1, 1947.

41ja) The sum of the excess profits tax,
normal tax, and surtax (not including the
surtax. on corporations improperly accumin-
liting surplus) is limited to 80 percent of the
corporation' surtax net income, computed
without the credit for income subject -to ex-
cess profits tax.

(h) For taxable years''beginning after De-
cember 31,.1941; and -not beginning after De-
cember 31, 1943, the law provides a post-war
refund of an amount equal to 10 percent of
the excess profits tax for each taxable year.
This refund is represented by noninterest-
bearing, nonnegotiable bonds redeemable af-
ter-January 1, 1946. However, part or,all of
such credit is available currently for debt
retirement. (See par. (c) of this note.)

.For taxable years beginning in 1941 and
ending after June 30, 1942, the Revenue Act

of 1943 limits the post-war.refund to 10 per-
cent of the prorated tentative tax computed
under,the 1942 law.. No post-war refundap-
plies if the taxable year began in 1941 and
ended before July 1, 1942.

For taxable years beginning after Decem-*
ber 31, 1943, the Tax Adjustment :Act: ~of
1945 amends the law.-by. providing an, allow-
ance ofa current:credit of 10 percent against
the excess profits tax In lieu of . the ipost-war
refund (explained in paragraph -(-b,) of this
note) and the credit for debt retirement (ex-
plained in paragraph (c) of this note). How-
ever, the majority of the returns for 1944
wer~ filed previous to July 31, 1945, 'the date
of the Tax Adjustment Act of 1945, and ac-
cordingly show post-war refund and credit
for debt retirement as in 1942 and 1943. * '

I (c) Beginning 1942, atthe election of the
taxpayer, a credit for debt retirement *is Al-
lowable against the excess profits tax. This
credit is, limited to the lesser of (1) 1O..per-
cent of the excess profits. tax or' (2) 40 per-
cent of the net debt reduction for the year'
To measure the net debt reduction, the in:
debtedness as of the close of the~ taxableyear
is compared with the indebtedn6s as-6f Sep-
tember 1, 1942, or, If the taxable year begins
after this date, with the smallest amount of
indebtedness during the period 'beginning
September 1, 1.942, and ending with the close
of the preceding taxable year. No'credit for
debt retirement is allowable for taxable, years
beginning prior to January 1, 1942, or ending
before September 1, 1942, nor is such credit
allowable for taxable years beginning after
December 31, 1943.

(d) Beginning 1942 (retroactive to 19.40),
the general relief provisions under section
722 of the Code are made broader and more
liberal. Taxpayers using 'the average earn-
ings method of computing excess profits
credit are permitted to have their base earn7
ings reconstructed in.cases of abnormalities
or hardships, provided they can establish
that their actual base period earnings were
abnormal.

(e) Corporations having a contract. (or
subcontract) with the United States or any
agency thereof for an amount in excess of
$100,000, which contract was made after
April 28, 1942, or was not -fully paid prior to
that date, may be required to renegotiate
the prices of such contract if, in. the opinion
of the Secretary of the Department with
which the contract was made, excessive,prof-
its have been realized or are likely to,be re-
alized. Under section 403 of the Sixth Sup-
plemental National Defense Appropriations
Act (Public No. 528, 77th Congress, 2d Ser.-
sion) the Secretary is authorized to (1) re-
quire the contractor (or subcontractor) to
renegotiate the contract price, (2) to with-
hold from the -contractor the amount of the
excess profits, and (3) to recover such
amount from such contractor in case any
amount of the contract price found as 'a
result of such renegotiation to represent ex-
cessive profits shall have been paid to the
contractor.

No renegotiation can be commenced by the
Secretary more than ~one year after the close
of the fiscal year -of the contractor*- (or sub-
contractor) within which completion or ~ter-
mination of the contract, as determined by
the Secretary, occurs.

When war contracts (or subcontracts) are
renegotiated and the taxpayer is required to
repay part of receipts under the contract in

(Footnotes continued on p. 485)
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a year subsequent to the receipt, no refund
or abatement:'of excessu-profits-~ or income
.taxes for prior years is to be allowed. In-
-stead, such taxes are to be applied as a
credit off-set against the amounts. to be re-
paid*.

The effect of renegotiation settlements
reached after the returns were filed is shown
in, special tabu

-
lations which appear in the

complete rep(orts "Statistics of Income,- Part
2" - for each 'of the years 1942-45 ; a sum-
mary for 1946 appears on p. 57 of the report
for that year.

..(f) For, 194l'through 1945, in the case of'
a domestic cbrporation engaged in the min-
ing of certain strategic metals, that portion
(A. the adjusted: excess profits net income
which is aftributable to such mining is ex-
empt for excess profits tax. The tax on the
remaining portion of the adjusted exces~
profits net income is an amount which bears
the same ratio to the tax computed without
regard to the provisions of Code section 731

;as such remaining portion bears to the entire
adjusted excess profits net income.

41 Beginning 1942, an alternative tax is
provided 'for corporations with net long-
term capital gain in excess of net short-term
capital loss, which, in effect, limits the total
normal tax and surtax on such excess to 25
percent. (Spe table B, p. 488.) For 1.941, net
long-term gains were taxed at the regular

,Pormarta,x and"8Vrthx r
14,3, Rates of.,.'surtax . on., personal hoUlliny

,,qompanles

tax, law-,-

ReV6iiiie
-of;.

1934----

1936--------

1937--------
19-38 --------

Internal Reve-
nue Code.

Revenue Acts
P.rnpnding
Oode:

1940--------
1941 --------

1942--------

n-,
Come
year,

1 1934
~1.935

1936

1937
19-33R
1939

t940
1941

(1942
11943

1944
1945

M
1946

47

Ta~ablc-iucomp

-1 Fi~st $1 Oft.000
Exceeding $100,000--
First $2,000 ----------
Next $98,000 --------
Nex't $400,000 -------
Next,$W),000 _ ---
Exceediiw $1,000,000

F i rs 1. $2. 000 --------
(Exceeding $2,000 ----
I

First $2,000- - -
ExceeAing $2,001) ----

F i rst, $2, WO ~ --------
Exceeding $2,000, - - -

Rate
(pOr-
cen t)

"0
40
8

18
28
38
48

65
75

h 71. 5
b 82. 5

,,75
~-. 85

a For defillitiOn Of L ped-SOMLI holding COM-
pany, see p. 49 of this report and see. 501, In-
ternal Revenue Code. A foreign personal
holding company, with taxable year ending

after August 26, 1937 (the effective (late or
the Revenue Act of, 1937), * is. not taxed as
such, but its undistributed net inconie. is. to
be included in the gross income of its United
States shareholders. (*See see. 337, Revenue
Act of 1937 and Internal Revenue Code.)

The taxable income Of a personal holding
company is : "Undistributed adjusted net in-
come" for 1934 through 1937 ; "Undistribute~d
Title IA net income". for 1938 ; and " Undis-
tributed, subehapter A net income" for 1939
through 1947. For computation of undis-
tributed subehapter A net income, see page 50
of this report, also sections .504 and 505 of
the Code.

bThese,rates include.the 10 percent de-
fense tax increase for .1940 which whs in-
corpoiated into the rate schedule fobr 1941.,

e Beginning 1942, an alternative . tax is
provided for personal holding compan~ies.with
net long-term capital gain in excess

'
of riet

short-term capital loss,,which, in effect, limits
the total tax on such: excess to 25 percent.
(See par., 4, p. 48.) For 1941 the net long-
term capital gain was:taxed at the regular
rates.

44 A corporation which permitted an un-
reasonable accumulation of profits, although
subject to all war-profits and excess-profits
taxes, was not subject to the ordinary cor-
poration income tax for 1913 through 1920,
but the individual stocMiolders were, taxed

I . - proportionat.upon* their . 6. shares *of its net
income, whether distributed' or not. For
Tf1911, there was also a penalty tax'of 10 per-
cent.upon that portion of the total net income
mnaining undistributed six monthsafter the
close of the taxable year-iii 6xe

*
ess of the-An-

coine actually employed in
. .

the business, or
,invested in obligations of the U.nited~States
issued after,September 1, 1917.

For 192.1 arid. thereafter, *there ~~a*s apen-
al ty. tax,. in. addition to,- the, o rd i'nary*'.corpQF. a-
tion 1 f! ; taxes,' iri-iposed'upon11come and pro tE

e taxable net income of' a corporation
N-,,Iiere it was shown that there had beeu an
evasion of surtax as a result of all unreason-
able accumulation of profits. The rate of
Mis additional tax was 25 percent for 1921.
through 1.923. It was increased to 50 per-
cent for the years 1924 through 1933, and to
the rates shown in the. table below for 1924
through 1939, with the provision for 192f;
through 1937 that the tdditional tax shall
not apply if all the shareholders of the cor-
poration include in their gross income their
pro rata shares, whether distributed or not-.
of: the retained net income of the corporation
for such year, with the added provision for
1936 and 1.937 that 90 percent or more of
such retained net income be included in the
gross income of shareholders other than cor-
porations. For _1938 and thereafter this pro-
vision for shareholder's payment of surtax
on pro rata shares is replaced by the "Con-
sent dividends credit." (See sec. 102, Rev-
enue Act of 1936 and Internal Revenue
Code.) The rates of tax on corporations im-
properly accumulating surplus (other than
personal holding companies) for the Years
subsequent to 1933 follow:

(Footnotes continued on p. 486)
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Rates of surtax on corporations itrupropertV accumulating surplus

Federal tax law

Revenue Act of:
1934 ------------

1936------------

1938 ------------
Internal Revenue

Code.
Revenue Acts
amending Code:

1940------------

1941 ------------

Income
year

1934,1935

1936, 1937

1938-------
1939-------

1940-------
1941-------
1942-------
1943-------
1944-------
1945-------
1946-------
1947-------

Taxable income , Rate
(percent)

Adjusted net income:
Less than or equaling ----------------------- $100,000
In excess of--------------------------------- 100,000

Retained net income:
Less than or equaling ----------------- $100,000
In excess of--------------------------------- 100,000

Less than or equaling ----------------------- $100,000
In excess of--------------------------------- 100,000

Less than or equaling --------------------------- $100,000
In excess of--------------------------------- 100,000

a For corporations not subject to the sur-
tax on -undistributed profits, these rates are
25 and 35 percent. (See sec. 102, Revenue
Act of 1936.)

b These rates include the defense tax in:.
crease for 1940 which was incorporated into
the rate schedule for 1941.

- The Tax Adjustment Act of 1945, ap-
proved July 31, 1945, did not affect tax rates,
since the provisions contained therein for
the increase of the excess profits tax specific
exemption from $10,000 to $25,000 for 1946

25
35

-15
&25

25
35

b 27.5
b 38.5

was repealed by the Revenue Act of 1945,
approved November 8, 1945, which instead
repealed the excess profits tax. The other
provisions of the Tax Adjustment Act of 1945
which remain in effect as a permanent part of
the tax structure are (1) allowance of 10 per-
cent excess profits credit currently, (2) , re-
demption of post-war excess profits tax
refund bonds beginning January 1, 1946, (3)
extensions of time for payment of taxes by
corporations expecting carry-backs, and (4)
tentative adjustments with respect to carry-
backs and amortization deduction.

11



TA.BLE B.-Corporation hicome tax returns-capital gain and loss provisions under Federal tax laws for the income
years 1932-19471

Federal tax law Income
year Definition of capital assets Period held Treatment of capital gain Treatment of capital loss

Revenue Act of:
1932---------------- 1932,1933 Property held for more than 2 years., whether 2 years or more --- Included in net income Entirely deductible.

or not connected with trade. or business,
'

and taxed at regular
but not including stock in 'trade or other rates.

roperty of a; kind which wohild properly
e included in inventory, or ptoperty held

'primarily for sale in the course of trade or
business.

1934-----------------
1936

1934,1935
1936 1937

All property, whether or not connected with
trade or busine s re~ dle e i d h ld

(Regardless of pe-
i d h ld

Included in net income
d t d l

Limited to amount of capital gains plus
2 000 t th t f h---------------- , s , ar m of p r o e ,..

t st k i t d oth e
r o e .) an axe at regu ar $ or o e amoun o t e capital loss,

~ sexcep oc n ra e or er prop rty rates. w ichcver i less. (This limitation does
which would properly be included in in- not apply to losses sustained by certain
ventory, or property held primarily for banks and trust companies on the sale of
sale to customers in the ordinary course of certain bonds, etc., but does obtain in
trade or business. regard to losses on stocks.)

1938---------------- 1938 Same as 1934-1937 with the addition of: (Regardless of pe- Included in net income Same as 1934-1937. Losses~ sustained through
Internal Revenue Code. 1939 except property used in trade or' business of

a cha a t h iWhi b t t ll
riod held.) and taxed at regular

t
securities which are capital assets becoming

thl d th t blir c s suer c jec o a owance ra es. wor ess ur axa e year are con-ng e
for depreciation. sidered as losses from sales or exchanges of

capital assets except as to certain banks
sustaining losses through worthless bonds.
(See section 23 (g) and (k), Internal Reve-

Revenue Acts amend- nue Code.)
ing Code:

1939---------------- 1940 Same as 1938-1939, with the addition for 1941 Short-term: 18 Included in net income Short-term capital losses are allowed in the
1941 ---------------- 1941 of: except short-term noninterest-bearifig months or less. and taxed at regular current year only to the extent of the short-

Government obligations (State or Federal)
'

rates. term capital gains, the excess short-term
issued on or after March 1, 1941, on a dis- capital losses (in an amount not in excess
count basis. of the net income for such current year)

being allowable against the short-term
capital gains of the first succeeding taxable
year only, and to the extent that such
short-term gains have not already been
offs6t by the short-term capital losses of
such first succeeding taxable year.

Long-term: More Included in net income Long-term capital losses are entirely de-
than 18 months. and taxed at regular ductible.

rates.

I For 1931 and prior years, there was no distinction made between the annual profits of a corporation and the occasional profits from the sale of assets.



TABLF, B.-Corporation incame tax rchurns-capital gain and loss provisi.ons undcr I'Meral tax laws for the inconic

Federal tax law

Revenue Act of:
1942----------------

1943----------------

I ; 1 4 1 1 11

! I ;, , f;! P 1:! 0

Income
year

1042, 1943

1944, 1945,
1946, 1947

-pears, 1021149471~ Cohtinii6d

Definition of capital assets

Same as 1941 with the addition of: except
real property used in the trade or business.
(However, if there are any aggregate net
gains from sale or exchange of business real
estate, other depreciable business property,
and involuntary conversion. of. bushless
property k of ciapftdl~ assets;., . ~ I .. -1. 1,
Ifibre thqn ~6 mont~s

'
;-sd6h~~g6ins re cQp-

'Uhiez Asideted as fr'om saI6 or e'ke s of.capita
assets. lf;',v~he'fi th~'galifis ~fid'16s~s& fr6m
the items described above are grouped, a
net loss results, the loss is treated as an
ordinary loss-fully deductible. For the
purposes of the deduction for worthless
stock, stock of an "affiliated corporation"
i~ not to Pe. considered a. capital.asset- The
net'loss s6t~lfied.b~,,a ba~ fioim.s~lei ~f'
6xchaiiges 'od ." bonds ; debentig'i~'~',,-fio**fes.

i icateg,"ete'.1 -issued b~ a corp6iatib `c 6 tif n
with intqrest coupons or in registered form
is Ti6t b6ngider6d:.as a,sale.or excba.nge.,qf,a

same ~ ~s'1942-1943, except,! th~,Lc; Deginniqg
1044, ~ in 66ifibutihg, the aggregat"" * t gain
6.r loss fibifi~ sale or'6kchaiike~ ' &'fe in:eisin.gs,
real estate,' 'a'ha ptop, eft'~ field
for mbre'thaii 6 fildfiths, and'fr6mAnt' oian-
tary conversions of such property and of
6A~,itdl assets (for the pKfpose of. d~~errpin-
ifig'Whetlid'r-the iesdli ig a IpapiW

~sekplifiied'd~ovgain or an ordiuar~jots-o
the ta~ipa~6r ii~ay'. A' 6,,g4inI .. t :f!-. 146 ude ~
or o.ss recogiymd' dbdn' timbeibu, ~,dbfjfig
ibet6,a~;'~ibvid~bd' he. taxpayer,

, ,
eo"OMb

ra

0

'dfit'th6flin' or'he~d a'66nU ctrighti
timber for a period of more than 6 months
before the beginning of the taxable year.

section 117(k) of the Internal Revenue
g

ee
ode, added,by sectioh .1271 of the Revenue

Act of 1943.)

Period:beld

Short-term : 6
months or less.

Long-term: More
than 6 months.

Short-term : 6
mouthsorless.

Long-,tgrm: More
than 6.months.

Treatment of capital gain

Included in net income
and taxed at regular
rates.

Included in net income
and taxed at regular
rates unless the long-
term capital gain ex-
ceeds the short-term
.capital loss in.,*hlc'h case
the corporatioif may pay.
the attenative tax if such
alternative tax is less
than the tax at the regu-
lar rates. The alterna-
tive tax is the sum of (1)
the regular tax on net in-
d6iiie reducedo. by. ~ the

,,amount oi-the excess of
n6t long-teim capital
gain over net short-term
capital loss and (2) 25
percent of such excess.

Same as 1942, 1943.

Same 'as 1.942, 1943,,except
t"t,for 1944-1945-the Ox-
cess of *net long-t6rim
capital gain over net
short-term capital loss is
excluded from net in-
come for declared value
excess-profits tax. , The
~r64meii,t for. income tax

i

~ ul'i~6se~ is ~i& afie6ied
by ffils change*.

I

Treatment of capital loss

Shoft-terin .'capital , losses . , are,.'allowable
q,~aifisi b6tli short- an'd"ion'g4e*r1u',capitaI
gains 'of. ihe-current

.
yeanj~ f.:.,i

Loni,t
.
Prin.capitil loss~s are allowable again§t

bo h long- afid,short-term capital gains of
ffie'mrreht year.
For the purpose of determining the extent

of~464uctibility of capital losses in the t~xable
year, all.'short,t6rm and 101ii-teim, g*aIns.a.nd,
losses taken into account are considered to-
gether,and losses-long-term or short-term-
are deductible only to: the extent.:of the
aggi7egate.,gams-1716i,~-'.tp,ijfi ana'short'-ferm.

iiito,t~of,capiAny, iindedued
'
ble..dces5, . lial loss. may

be carried for ar. I e. next five, succeed~,
in g, years.. until "it is . absorbed by -the "Net
capital gains,~!~ de

.
ed', .,tbe,.e,xcess of,4all

gains'
.
(Ion Aek, -

I
and sbort-term). from salesg P1

cliang O'Ver loss6s ~Ionor ex es~ of capital assets 9-
term - and- short7term)_ from
ex6hangeg.,.~.,

such sales or
j t c

Same as l!j42,:'l94:31.;:

Same,as.1,942, 19.43,:

41-
00
00

I For 1931 and prior years, there was no distinction made between the annuaP.profits. of a corporation and the occasional profits from the sale of assets.



TABIE C.-Consolidated inconze and profits tax returns-pi-ovisions fo), filing and tax i-ates vndo- the Fedei-al tax laws foi- the incoine
Vears 1917 thi-ough 19-117

Federal tax law
(Date of enactment)

Income
year I

Type of tax for which
a consolidated re-
turn was permitted

Type of corporation Per-
mitted to file a consoli-
dated return

Criterion of affiliation Consolidated return required
or optiona I Tai ratie I

RevenueAct of:
1917 (Oct. 3, 1917) 1917 Excess-profits tax only Domestic corp6iaiions, ex- (1) Two or more corporations or part- Required I(Also I Re6lations ~ept public service C'orpo- nerships (a) ifengaged in the same or

----------

%and Treasury
8

rations; 8 and domestic
*

closely related business or (b) ife cisi
- Y.* 389 pAitnershjps. amongthern there existed contracts

or trade or financial practices which
arbitrarily or artificially influenced
or determined the amount of the
invested capital or net.inc6me of one
or more of such corporations or"part-
nershipg, and (2) if95 percent or more
of the'stdck was owned directly by a
parent corporation or partneiship or
was controlled through closely affili-
ated interests, or it 95 perc6nt of the
stock 6f.one or more corporations, or
the business of two,or'more partner-
ships,' was , owned '.by the same
interests.

1918 (Feb. 24, 1919) 1918-20 Income, war-profits, Domestic corporations,4 ex- (1) If one corporation owned directly ----- do ---------- --------- Same as for non-
and excess-pTofits ~ept personal service cor- or controlled through closely affili- consolidated re-
taxes. porations. ated interests substantially all the turns.6 (See table

stock of the other or others, or (2) if A, pp. 470-477.)
substantially all the stock of two or
more corporations was owned or
controlled by the "same interests."5

1921 (Nov.23,1921)- 1921-23 For 1921, income, war- Domestic corporations,' ex- Same as for 1918-20 except that (1) Required Prior toJanuary 1,
profits, and excess- cept (1) corporations sub- "the 0ame inteiest"- included Ithe 1922. Optional on or after
profits taxes; for 1922 ject to section 262 (relative case where two or more corporations January 1, 1922. Option
and 1923 income tax to income from sources were owned or controlled by. one or binding in' subsequent
only. within possessions of the more corporations; 5 and (2) for the

.

years unless permission to
United States), (2) corpo- purpose of determining th~ type of change was'obtained from
rations organized u

'
nder return. full' disclosure of affiliation the Commissioner.

the China Trade Act of was required if ownership Was less
1922, and (3) personal serv~ than 95 percent but over 70 percent.
ice corporations for 1921.

1924 (June 2, 1924) '1924 Income tai------------ Same as for 1921-23 --------- (1) If one corporat,ion owned at least Option granted anew for
95 percent of thd voting stock of the 1924, but option binding in
other or others or (2) if at least 95 subsequent years unless
percent of the voting stock of two or permission to change was
more corporations was owned by obtained from the Com-
the same interests:5 missioner.

For lootnotesi s6e,p. 495.' ~
00
~c



TABIE, C.-COASWidated income and profits tam returns-provisions for filing and tax rates under the Federal tax laws for the income 4
years 1917 through 1947-'Continued

Federal tax law
(Date of enactment)

Income
year I

Type of tax for which
a consolidated re-
t&n was permitted

Type of corporation permit-
ted to file a consolidated

* return
Criterion of affiliation

Consolidated return required
or optional

2Tax rate

1926 (Feb. 26, 1926) 1925-27 Income tax ----------- Same as for F6k 1925; same as'for 1924; for subse- Option granted anew for
qu6nt years the, ownership of "at

'
1925 and 1926i.but option

"e~a
'

percent
of

the stock.exclusiv

't ~

in ., subsequentbindingf
non

vot-ng stock
which is limited years unless 06raiiggiofi to

,

a
p re 0

d refer d as
t

dividends" was change was'obtained from
i

u

stitut, for '

t

b d 'a least 95 percent i ithe Commissioner.
of the v6ting stock.",

'.'1928 - ----- do------* ---------- Same as for 1921-23, except Same as for 1926-27-------------------- s filed in 1927,If return wa
that certain Canadian and same basis required unless
Mexican corporations permission to change was

IM (May 29,1928) were treated as domestic obtained from the Com-
corporations.7 missioner; otherwise op-

tional. Same as 'for non-
1929-31 -- -----do-------- Same as ior'1028, e~icept that One or more chains'.6f 6orpokadons Option granted anew Jor consolidated re-- ------

life insurance companies conr~ected through stock own&ship 1929, In any subsequent turns.6 (See table
(see. 201) and insurance. with a*6ommon,parent corporation year, however, corpora- A, pp. 470-477.)
companies other than life if (1) at least 95 percent of stock of tions which had filed sepa-
or mutual (sec. 204) could each of the. corporki6ns (except the rate returns in 1929 and
not be affiliated with any comm

t
on parent corporation) was after could elect to file con-

other class of corporation. owned directly by one or more of the solidated returns; but once
other coropratioils; and (2) the com- consolidated returns were
mon parent corporation owned elected for.1929 or any sub-
directly. at least 96 percent of the sequent taxable year such
stock of at least one of the other,cor- election was binding for
porations. "Stock" did not include future taxable years, un-
nou-voting stock'whichis limited less permission to change
and preferred as to dividends. was obtained from the

1 1. Commissioner.
1932 (June 1132 For 1032, income tax; Same as for 1929-31, except Same as. for 1929-31 ------------------ Option granted anew for 1932. Income tax, Y4 of 1

N tional
In stri

a d a 1932-33 for 1933, income and that a life insurance coint Corporations which had percent higher
.AqtRecovery (declared value) ex- pany (see. 201) and an filed separate returns for than for non-. ,

(June 16, 1~3~) I cess-profits taxes. insurance company other
'

.1932 could elect to file cou- consolidated re-
or'mutual (see.than life solidated returns for 1933; turns; excess

204) could not be included but, ifconsolidated returns profits tax, same
in the same consolidated were elected for 1932, such as for noDconsol-
return. election was binding foi- idated returns.6 8

1933, unless permission to (See . table A,
change was obtained from pp. 470-477.)
the Commissioner.



Revenue Act of:
1934 (May 10, 1934)

1936 (June 22,1936)-

1938 (May 28, 1938) -
Internal Revenue Code

(Feb. 10, 1939).

1934-35

:1936-37

1938-39

For footnotes, see p. 495.

Income tax only -------

-----do----------------

___, -do ----------------

(1) Domestic corporations
whose principal business
was that of a "common
carrier by railroad" or (2)
domestic corporations
whose assets consisted
principallyofstock insuch
corporation and which did
not'operate business other
than that of a "common
carrier by railroad" 9 and
(3) foreign corporations
organized to comply with
laws of contiguous coun-
tries.7 Excluded: (a) Cor-
porations organized under
the China Trade Act, 1022
and (b) corporations sub-
ject to sec. 251 (relative to
income from sources with-
in possessions of the
United States).

Same as for 1934-35 except
that the term "railroad"
included street, suburban,
or interurban electric rail-
ways.

Same as for 1936-37 except
that the term "railroad"
included a street or subur-
ban trackless trolley sys-
tem of transportation, or
a street or suburban bus
system of transportation
operated as part ofa street
or suburban electric rail-
way or trackless trolley
system.

Same as for 1929-31 -------------------

-----do--------------------------------

----7do- - - - - - - - - - 7 - - - - - - - - - - - - - - - - - - - - -

Option granted anew for
1934. Corporations which
bad filed separate returns
for 1934 could elect to file
consolidated returns for
1935; but, if consolidated
returns were elected for
1934, such election was
binding for 1935, unless
permission to change was
obtained from the Com-
missioner.

Optiongranted anew forl936.
Corporations which had
filed separate returns for
1936 could elect to file con-
solidated returns for 1937;
but, ifconsolidated returns
were elected for 1936, such
election was binding for
1937, unless permission to
change was obtained from
the Commissioner.

Option granted anew for
1938 and 1939.

2 perceut higher
than for noncon-
solidatedreturns.
For corporations
filing consolidat-
ed returns for fis-
cal years ending
in 1934, the tax
on income at-
tributable to 1934
was I percent
higher than for
nonconsolidated
returns.6 8

Same as for non-
consolidated re-
turns.6 (See table
A, pp. 470-477.)
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TABLE C.-Cansolidated inconte and proflts tax rehirns-p?~orisions for
'
filing and*tax rates under the Federal tax laws for the incolne 6.~,

years 1917 through 1947-Continued

Federal tax- law. : -
(Date of enactmen6

Income.
year I

Type of tax for which
a consolidated re-
turn was permitted

Type of corporation per-
mitted to file a consoli-
dated return

Criterion of affiliation Consolidated return required
or optional Tax rate 2

]Revenue Acts amend-
ing Code:

1939 (June 29, 1939) 1940; Income tax ---------- SaI116"as 'for 1684 e.icept For common carriers same as 1938-3q. Corporationsw hichhad filed
1941 that th6 privilege was ex- For Pan-American trade corpora- separate returns for 1939

th&d to Paii-American tions: A domestic corporation en- could elect to file consoli-
trade' ebi-ppiat'ions. gaged in active conduct of trade or dated returns for 1940; but,

business in the United States and ifconsolidatedreturns were
owning directly 100 percent of the elected for 1939, such elec
capital stock of one or more domestic tion was binding for 1940,
corporations each of which was en- unlesspermissiontochange
gaged solely in the active conduct of was obtained from, the
trade or business in Central or South Commissioner.
America (hereafter referred to as a
Pan-American trade corporation). Option granted anew for
Such corporations (including the 1941.
parent corporation) were deemed to
be an affiliated group provided that
(1) at least 80 percent of the gross Same as for non-
income for the taxable year of the consolidated re-
parent corporation was derived from turns.6 (See table
sources other than royalties, reDtS, A, pp. 470-477.)
dividends, interest, annuities, and
gain from the sale or exchange of
stock or securities; and (2) at least.
90 percent of the gross income for the
taxable year of each of the Pan-
American trade corporations was
derived from sources other than the

j
,
7 sources listed under (1); and (3) no

part of the gross income for the tax-
able year ofany of the Pan-American
trade corporations was derived from
sources within the United States.



Revenue Acts amend-
ing Code:

Second Revenuei
Act of 1940 (Oct.
8 1940).

Excess Profits Tax-
Amendments,:
1941 (Mar. 7,,
1941, effective as
of Oct. 8, 1940).

1940-41,!
Con-

t.inued

Forifootnotes, see p. 495.

Excess profits tax~
under see. 710 of
Code, added by Sec-~
ond Revenue Act,
1940.

Any c6rVotation ~xci'p: - ' '
(1)'C6rpof016n's'"e'xem'pt
Iltbin! th6`etdeEWpiofits
Wx `-iuider '_!IS6d6iTdI
R6vehiid!AI6t ~6f 1040'.

(2)Toreign'c'o'r*p-oraitidfis
, -6th6k, thAnIIceftdiri- Ca-
~iiadian ahdIlMexi6an:

"(3)1 Corpbrafloh§`org~in-
liz6diunder the China
, TtAd~-Act; 19221" :: -

(4),~Corporhtioils'giibj6et
~Iotse6tl6n 251~(r6lative
to inebihe from sources
within'! pb§~6ssiobs of
the United States).

(5): Personal §eiVice cor-

4
oratioh~. ! ; ~', ~ - 1' !;:,

1 Life- ah& mutual,in-;
,surancel- 6cimpahies,
but; th(~t*erd cbnsid-
eted-as'Ihblddibl6b6r-
poir4tioh§ 'if AWo ''or
niore1-Is6ch-do'm'e9tic
c6mpdiii6r alone filed
a consolidated return
and each w4s'§ubj6ct.
to taic'tinder the same

..se6don!of chapter I of
, ~ the Code." - ' I ; - ~;!

One or more chains of includible cor-
porations connected through stocki
ownership with a common parent,
corporation which was an includible ~
corporation, if (1) at least 95 percent:
of each class of the stock of eacb of
the includible corporations (except'
the common parent corporation)
was owned directly by one or more
of the other includible corporations,
and (2) the common parent corpo-
ration owned directly at least 95 per.-
lbeht of each class of the stock (exclu-
sive of non-voting stock which is
limited and preferred as to divi-'
dends) of at least one of the other
includible corporations.

'~#iI "d ~iiew Mr 194f;~
I , , , ~ I . P'.

I

Same as for non-
consolidated re-
turns.6 (See table
A, pp. 470-477.)

k



TABILE C.-Consolidated income and profits tax returns-provisions for filing and tax rates under the Federal tax laws. for the income ~~_
years 1.917 th.rough 19417-Continued

Federal tax law
(date of enactment)

Income
year I

Type of tax for which
a consolidated re-
turn was permitted

Type of corporation per-
mitted to file a consoli-
dated return

Criterion of affiliation Consolidated return required
or optional Tax rate 2

1942 (Oct. 21, 1942)- 1942-43 Income tax, and excess Any corporation 10 except: One or more chains of includible cor- Optional, but the making Normal tax and ex-

profits tax under sec. (1) Corporations exempt porations connected through stock of a consolidated return is cess profits tax

710 of Code. under Code see. 101. ownership with a common parent upon the condition that same as for non-

(2) Life and mutual in- corporation which is an includible the affiliated group shall consolidated re-

sut
'
ance companies, corporation if (1) stock possessing make both a consolidated turns; surtax is 2

but they were consid- at least 95 percent of the voting income tax return and a percent higher

ered as includible cor- power of all classes of stock and at consolidated excess profits than for noncon-

porations if two or least 95 percent of each class of the tax return for the taxable solidated re-

more such companies non-voting stock of each of the.in- year, and that all corpora- turns.6 (See table

alone filed a consoli- cludible, corporations (except the tions which at any time A, pp. 470-477.)

dated return and each common parent corporation) is during the taxable year

was subject to tax un- owned directly by one or more of have been members of the

der the'saine section of the other includible corporations; affiliated group making a

chapter I of tb6 Code. and (2) the common parent corpo- consolidated income tax

(3) Foreign c6i-pofiiti6fis ration owns directly stock pos- return consent to all the

other thkii ceftain Ca- sessing at least 95 percent of the consolidated income and

nadian and' Mexican voting power of all classes of stock excess profits tax regula-

corpotdti6iis.7' and at least 95 percent of each class itons prescribed. The
(4) Corporations subject of the non-voting stock of at least making of a consolidated

to sect
,
ion 251~(rdlative one of the other includible corpora- income tax return shall be

to income froiii sources' tions. The term "stock" does not considered as such con-

within'' possessions of include non-voting stock which is sent.

the United ~Stdtes). limited and preferred as to divi-

(5) Corporation§,brgin' dends.

ized under the China

Trade Act, 1922.
(6) Regulated invest-

ment companies (taxi
able under tsupple-
ment Q of Code).

1943 (Feb. 25, 1944)
1
1944-45 Same as 1942-43 ------- Any corporati6n'10 excepL Same as 1942-43 --------------------- ---- Option granted anew for -----do;

(1) through (6) saine as the calendar year 1944 and

1942-43. for fiscal years ending in

(7) Personal 6ervice cor- 1945 and 1946. Corpora-

porations, personal tions Which bad filed sepa-

holding companies, rate returns for calendar

foreign trade corpora- year 1944 could elect to file

tions as defted in consolidated returns for

Code section 727 1945; but, if consolidated

and certain air mail returns were elected for

carriers as defined in- 1944, such election was

Code section 727'(h); binding for 1945, unless

but such a corporation permission to change was

L10



may be included in a obtained. from the Com-
consolidated return it missioner.
it has filed a consent
to be treated as an
includible corpora-
tion.

Revenue Acts amend-
ing Code:

1945 (Nov. 8, 1945)- 1946-47 Income tax. (The ex- Same as 1944-45 ------------- Same as 1942-43 ---------------------- Option granted anew.for 1946 Normal tax same
cess profits tax is not and 1047 upon the condi- as for nonconsoli-
applicable to taxable tion that all corporations dated returns;
years beginning after which at any time during surtax is 2 per-
December 31, 1945.) the taxable year have been cent higher than

members of the affiliated for nonconsoli-
group consent to all the dated returns.6
consolidated return regu- (See table A.)
lations prescribed prior to
the due date for such re-
turn. The making ofa con-
solidated return is con-
sidered as such consent.

Footnotes for table C, synopsis of Federal tax laws
' There was no provision for the filing of consolidated returns for years I In arriviug at net income subject to tax, only one specific exemption is

prior to 1.917. For description of "income year," see note 3, p. 478. allowed for the entire affiliated group. For amount of exemption, se'e table
2 See note 6, p. 480. : A, pp. 470-477.

8 Public service corporations (railroads, gas, electric, water, etc.) when I In the case of a domestic corporation owning or controlling, directly or
not grouped into one operating unit-particularly when situated in different indirectly, 100 percent of the capital stock (exclusive of directors' quali-
jurisdictions and subject to regulation by public service commissions-were fying shares) of a corporation organized under the laws of Canada or of
not allowed to file a consolidated return without the Commissioner's special Mexico and maintained solely for the purpose of complying with the laws
permission. When, however, such utilities were owned by an industrial of such country as to title and operation of property, such foreign corpo-
corporation and operated as a plant facility or as an integral part of a ration, at the option of the doniestic corporation, was treated for 1928 and
group organization of affiliated corporations required to file a consolidated subsequent years as a domestic corporation.
return, the return of the utilities was to be included in the consolidated sThe rate of income tax for consolidated returns, 1932 and 1933, is
return. 141/2 percent, except for returns with fiscal year ending in 1934, on which

4 An affiliated corporation organized after Aug. 1, 1914, and not a snc-. the tax attributable to 1934 is at the rate of 14 3/4 percent. (See sec. 21.8 (e),
cessor to a then existing business, 50 percent or more of whose gross income National Industrial Recovery Act.) The rate of income tax for consolidated
was derived from a Government contract or contracts made between returns with taxable year beginning on or after Jan. 1, 1934, is 153/1 percent.
Apr. 6, 191.7, and Nov. 11, 1918, inclusive, could not be included in a Con- (The National Industrial Recovery Act provided a rate of 15% percent,
solidated return, and the corporation so segregated was assessed on the but this was superseded by the Revenue Act of 1934, which provided 153/-,
basis of its own invested capital and net income. A domestic corporation percent.)
which owned a majority of the stock of a foreign corporation was not per- 9 The terin "common carrier by railroad" included steam and electric
initted to include the net income or invested capital of such foreign corpo- railroads, but did not include street, suburban, and interurban electric
ration in a consolidated return. railways or express, refrigerator, or sleeping car companies.

sCorporations were not held to be affiliated when the stock of two or 10 The privilege of filing consolidated returns is not extended for the pur-
more corporations was owned or controlled by two or more individuals or pose of surtax on personal holding companies except in case of affiliated
by two or more partnerships (or under the acts of 1921-26 by two or more groups of railroad corporations which would have been entitled to file con-
corporations) unless the percentage of stock held by each individual or solidated returns under prior law.
partnership (or corporation) -was substantially the saine in each of the
affiliated corporations.



RETURN FORMS FOR 1.947

FACSIMILES OF

Form 1] 20 : Corporation income tax return .

Form I 1 20L: Life insurance company income tax return .

Form 11 20M: Mutual insurance company income tax return .

Form 11 20H : Return of personal holding company .
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lForm I 12D
Dwfted

jolefaid Revew Service

UNITED STATES
CORPORATION INCOME TAX RMIRN
For Calendar Year 194 7

or fiscal year beginning ... . .... .. ..... . ... . 1947, mild enimg ... . . . .. . . . . . .. .. .. 1948
PKIMT nAINLY COPUPORA~OWS HAAdr A" ADDIKIL113

- --------------

KW .1 6.i-: . . . . . ... . . .... . . . . ... . . . .... . .. . . . ... . . . ... . . . .... . . . .... . . ... ... ..... . . ... . ..

... . . ... . . . . .. . . . . ... . . ------------------------------------------------------------------------

lieniessa Pop -,W aneah. N-ber 41 0-
(bass losta-fien N) . . . . .. .. . . ... . . . wq~ I . las.6.. . . .. . . . .. . . . . .. .

NORMAL-TAX NET INCOME COMPUTATION

I=
I- ""

GROSS INCOM E

I . Gress.-les (where inventories am Less: Returns and
an income-determining fsctor)____ . . . . ... .. . .. ; allow&. ce .. . ... .. If. . .. . . . . ... . . .... . . ..2

. Lcas : Cost of goods sold . (From Schedule A) . ... . .. . . . ..... . . . ... . . ... . . . . .. . .. . . . .. . . . . . .. . . . .. . . . . .

3 . Gross profit f,. . -1 ea . . . .... . . .. .. . . . . .... . . . .... . . .... . . . . . . .. . . . ... .. . . . ... . . . .. . . .. . .. .. . . . . . .. . . . . . .. . . . ... . . . ... . . . .

4 . Gross receipts (where inventories am not an income-determining fwtor)- .
I $

... . ... . . . . .. . . . . ... . . ... . ..
B . Less : Cost of operations. (From Schedule B) . . ... . . .... . . ... . . . . I . . .. .. . . ..... . . .. .. . . .. .I _-_-

" .
Gross profit where inventories am not an Inconce-deLermining factor. ... ........ . . . . .... . . . ... . . . ... .. . .... . . .

1 . Interest on loans. notes, mortgages, bonds, bank deposit ., etc.... .. .... . .. .. .

Interest on corporation bonds. etc. ... . . . .. . . . . . .. .. . . . . .. . . . . ... . . .... . . . 8. . . .... . . ..... . . ... . 3 ... . . . ... . . . ..... . . .

WIn- a U .ftsa Stat.-1 . . . b-d . ad T-.,, ead. -ned le a-
.1 (F~BebWnl.
lu . no. Is 0) (2) ffli)) .. . . . . . .. .. .

'-W'6;;'6;i6W i4iW6;;a --------------------- .. ... .. * --------."nat ... Wirsue- . -uu . 6ir,~Wli-
Wie,tah-hi .-I . . .. . ... . . . ... . . ... . ... .. . . . ... . . . . . . .... . . .. ... . . .... .

I th, tefted smu s
. -,an,, fl,~ . is ...11 eed.1al .. ... ... . . ..... . . .... . . ..... . . .... . . . ------------ ------- .. ...... ..... . . .. .. .

S . . . . ... . . . .... . . ... .

L. . . ..... . . . ... . . ... .

M
Gala .. .

S ."
N - ------------------------------

W. I .... . . .. ..

C-b cussb a& 0.

ft . P.-

S ~ . ... . . .... . . . .. . . ... . . . ... . . . ..... . .

. . . ... ...... ...... . . . . ..... .
10 . Rents .. .. . . . ... . . . . . .. .. . . . .. ..... . . .... . . . .... . . . .... . . . . . .. . . . . .... . . ... . . . . .. . . . .... .. .. . . . . . . ..... . . .... . . .. .. . . ..... . . .. . . . . . .. . . . . ... . . . ..... . . . . . ..... .

" .

R

.Y

.Jti.. . .. . . .. . . . .... . . . ....... . ... .. . . ..... . . .... . . . . . .. . . . . . .. .. . . .. . . . . .. . . . . . .. . .... . . . . . ..... . . .. . . . .. ..... . . . ... . . .... . . . . .. . . . . .... . . . ..... . . . . ... . .
.1 . (a) Exem of not short-term, capital gain over net long-term, capital Ims. (From Schedule C).. . . ...... . . . . . .. ...... . . ... . . . . . . .... . .

(b) E cass of not long-Lem Capital gain over net short-term capital loss. (From Schedule Q . .. .. . . . ... . . . . . .... . .. .... . . . ..... . .

(c) N:t gain (or lose) from sale or exchange of property other than capital assets . (Fmm&heduleD) . . ... . .. ......... .. . . . . . .. ... . .

13 . Dividends. (From Schedule E) . .. . . .. . . .. . . . . . ... . . . .. ... . . . . .. . . . .... . . . . ... .. .... . . . . . .... . . ..... . . .... . . ..... . . . .. . .. ... ... . . ..... . . .... . . . . .

14 . Other income. (State nature) ... . .. . . . .. .. . . . .. .... . . ..... . . .... . . ..... . . . .... . . .... . . . .... . . . ..... . . ... . . ..... ...... . . . . . .. . . . . . . . .

.

. . .. .. . . . .

is . Total inamm. 1 . itams 3, and 6 to K inclusive .. . ...... . ..... . . . ... . ...: ...... . . .... .. ... .. . .... . . ... . .... . . . . .. . . . . .... . .

.

.... . ....... .
.
. . ...

DEDUCTIONS

16,

Compensation of officers . (From Schedule F) .. . ..... . . ... . . ..... . . .... . . . ... . . ... .... . . .. . . . .. .. . . ...... . . .... . 3.. . . . ...... .. ...

. . . . .1 .1 . Salaries and wages (not deducted elsewhere).. . .. . .... . . . .... . . .... . . . .... . . .... . . . . . ... . . . . .... . . ... . . . ...... ... ... . .. ... .. . ..... .. .... . . . . . .... . .

18 . Rent .. . . ... .. . ..... . .. . ... . . . . . .... . . ..... . . . z.... . . . ... . . . . .... . . ... .. . . .... . . .... . . . .... . ...... . . ... . . ..... . . .... . . ... . ...... . . . .... . . ...... . ...... . . . . . .. .. . .

19 . Rep .. re. . .. . . ... . ... . .. . . .. . . . . . .. . . . ... . . . . ..... . . .... . . . .... . . ..... . . .... . . ..... . . .... . . ..... . . ... . . ..... . . .. .. . . ..... . ..... . . . ...... . . .... ... .... . . . . . .... . .

20 . Bad debt.. (P.m Schedule G) . . ... . ... ... . .. .. .. ... ... . .. . ... . .... . . ... .. . . .... . . . . .. . . ..... . . .... . . .. . .. . . .... . . . . . .... ....... . ..... . . . . . ..... .

2L Interest ... .. . ..... . .. .... . .. . . . . . .. . . .... . . . . ..... . . ... . . . __ . . . ..... . . .... . . ..... . . .... . ...... . . .... . . .... . . . .. .. . . ..... . ..... . . . ..... . ...... .. .... . . . . . .... . .

22 . Taxes' (Fm Schedule H) . . . . . .. ... . . . . .. . . . . .. . .. . ..... . . . .. ... . . ... . .. .. . . . . .. . . ..... . . . . . ... . . ....... . ..... .... . .... . ..

23 . Contributions or gifts paid. (From Schedule 1) . ... . . .... . .. . .. . . . . .. . . . .. . . ...... . . . . ... . .. ... . ... .. . ..... . . ....

. ----------------------- -------

24' Losem by fire, storm, shipwreck, or other casualty, or theft. (Submit echedule) ......... .. .. . .... . . ... .. . . . ..... ...... . . ... . . . . .... .

25 ' Depreciation. (From Schedule J) . . ... . . . . ... . . . . . .. . . . . .... . . . ... . . ... I. . . . ... . ...... . . ..... . . ..... . ..... . ..... . . ..... . . ..... . . ..... . . .... . . . . . . . .. .

26 . Depletion of mines, oil and gas wells, timber, etc . (Submit schedule) -- - ----------------------------------- . . ..... . . ..... . . . . .. . . . . .

27 . Net persting lose deduction. (Submit statement) .._ . . . ..... . . . .. .. . . . . .. ... . . .... ...... ..... .. . .. . . ..... .. . ..... . . ... . . . ... . . . . . . . ...

29. Amortization of emergency facilicies. (Submit schedule) .. .. ... .... . . ... . . . ... .. . . . ... . ...... .. ... . .. ... . . .. ..

29. (a) Advertising. .. .. . . . . ... .... . ... ... . . ... .. . . ..... . . . . .... . . .. ... . . .... . . ..... .. . . . .. . .. ..... . . . ... . . . ..... . . .... . . ... . . . ..

(b) Amount@ contributed under a pension, annuity, stock bonus, or profit~lutring plan. etc ---_------
------(c) Other deductions authoriced by Law. (From Schedule K)_ ... ... .. ... . .. . . .. ..

.
. . .... . . .... . . . .... . . ... .

30. Total deductions in items 16 to 29, . . . .. . .. . ... . . . .. . . . . . ... . . . ... . . . .... . . .... . . .... . . .. . . . . .. . ... ..... . .... . ... .... . . . . .

31. Net income (item 15 minua item 30).. . . . .. .. . . . . .. . . . . . .. . . . . .. . . . . .. . . . . ... . . .. . . . . .... . . . . . .. . . .... . . .... . . ... . . . .. .. . . ... .. .... . . . ..... .. . ... .... . .
32. Lem : Interest on certain obligations of the United States and its instrurnentalltim issued prior to Mamb 1 . 1941 . (Enter

total of item. 9 (a) and (b)) --------------------------------------------------------------------------------------------------------------

33 . Adjusted net income. . .. . . ...... . . ... . . . .. .. .. . . .. . . . . ... .. . . .... . . ... . . . .. ... . . ... . . .... . . . . .... . . . .. . . . ... . . . . .. . 4 ..... . . .. . . . ... ... . . .4_4 . .... . . . ... . . . . _
34 . Less : Dividends received credit (85 percent of column 2, Schedule E, but not in excess of 95 percent of item 33, above)-

35. Nortual-ts . at

TOTAL INCOME TAX
Ili

36. Total income tax (line 19, page 3) .
. * -------------------------- * . . . ... * ---------------------------- * ----------- * * I $_

... . . ... . . ..... . . .
37 . Less : Credit for income taxes P'id~to a foreign country or United States possession allowed I

. domestic copuratin. . . ... . . . . . ..... . . . ... . . ..... . . ... . . . ..... . . . . . . . .... . ..... ...... .. .... . . .. .. . .... I.. . ..... . . . . .. . . . ... . . . . ... .. . .

38. Balance of income tax due. .. . . . . . .. .. . . . . . ... . .. . . . . ... . . . . ... . . . .. . . . . . .. .. . . .. .. .... . . . . . .. . . . .... . . .... . . ... . . . ... . . . ..... . ... ... . ..... . . .... . . . ... . . .. .

8.... . . .... . .........

11 . . ........ . ..... . . ..

$ . . .. .. .... . . ..... . . . .

8 . . .... . .. . . ..... . . ..

9 . .... ..... ...... .. ..

:Z=

AFFIDAVIT. (Saw Instructim E)
We, the, undersigned, president (or vim rmide"t;xc,,,d1h e

corporation or which this return is read
., j., save 11 ul ; principal officar) and treasurer (or assistant tre-um. or ebid somaunting .1111mr) of ths

agedu ca and
statements aware, each (or himself depoms and my . Lbt this turn (including my accamopanying

I has been ex mined by him and is, to the beat of his knowledge and belief . a true, ~ormt. and complete retount, .A, in good Isith.an
for ho &&"his year stated. purau at to the Internal Revenue Code and the regulations issued thereunder .

Subscribed and a-mm to bd- - thi- -------------- day of . . .... . .. . . .. .......... . 194_.
1 4

"
W"a"ta,

sx~

STATISTICS OF INICOME FOR 1947, PART 2

calgas -d am- M Us)

__.T

AFFIDAVIT. (Saw Inatructim, E)
I/we asnear (or affirm) that I/we prepared this return for the person named herein and that the return (including any ammoupsayfall; schadula and

.tatementa) I. a true, w-rect, and complete statement of all the informoation respecting the Lax liability of the pamme for whom thin return has bessm prepared
of which I/we has . y kon, kedge .

Bubscribed and swern to before me this day of ...... . ... . . ..... . .. ..... . I9L_

's7im- .... . . ... . . ... . . ... .. . . . . .. . .. .
(Fig. d- d 0- adedolak "a . t10

. . . .... . ..... . .

W ' iw '



Inventory at beginning of year. .. . . .. . .. .. . . . . .. . . . ...... 3. . .. ... . . . . .. . . .. .. . . . . .. . . . . ala,ice End -g es. . .. . ... . . . . ... . . . . ... . . . ... . . . ... .. . .. . . . .. . . . . .. . . . . .. .. . . . . .

Material or merchandim bought for manufuture Other costa (to be detailed) :
or wele.. . . . .. .... ... .... . .. .. . ... .. . . . . .. . . . ... . . . . .. . . . .. ... . . . . . . .. . . . . . .. . . . ... . . . . .. . . . . . ) . . .. ... . .. . . . . .. . . . . ... . . . . .. . . . . .... .. . . .. . . . . .. .. . . . . . . .. .. . ... ... . . . ... . . . . . . ....

Sislaries and .".-. . ... . . .. ... . . ... .. . .. ... . . ... . . . . . .. . . . . . . . . .. . . . . .. . . . . ... .. . . ... . . . .. b) ... .... . .. . . . ... . . . .. .. . . ... . . . .. .. . . . . . ... ... .. ... . - - --------------- - --- -----
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U_ 14 . DOMESTIC CORPORATIONS WITH NORMAITAX NET INCOMES NOT OVER SWAIN
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.. . . . . ...~. . . .. . . .. . . . . . . . . .. . . . . . . . .. . . . . .. . . . . . .. . . . . . . . . .. . .

12. SurLm net income ..... . . . ... . . . . ... . . . . . ... . . . . . . .. . . . . .. . . . ..... . . . . .. . . . . . . . ... . . . . . .. . . .... . . . . . .. . . . . . I . . . .. . . .
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13. Portion of lin. 12 (not in excess of $25,000) ; and tAx at 6 percent (or 8 percent in the case
of e consolidated return) . . .. . .. ... . . . . ... . . . ..... . . ..... . . . . ... . . . . ... .. . . .. . .. . . . . .... . . . .. . . .. . . . ... . .

. S
..
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. . . . ... . . . . .. . . . . . . . .. . . . . 6% $
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Is. Total normal tax and surtax nine 6 or E, plus line 16 or 17, which. . .r is applicable) . . .. . . . . .. . . . . ...... . ..... . . ..... . . ... . . . ... .. 6. . . . .. . .. . . .... . . . .. . . . . . . .. .

10 . Total tax nine I a, or line 29 of Schedule CD . ... . ... . . . .... . . .... . . . .... . . . .. . . . . . . .... . . . . . ... . . . ... . . . . ... . . . .. ... . . .... . . . . .

QlUE-4MONS
1, Date Incorporated ........... . .... ... ...... . . .... . . ..... ... ...... . . . ..... . .........

3 . State or country .. . . .... . ... . . .... .. . . . . ..... . . .... .. . .... . . . .... . . . . . .. w . . . .... . . .....

3 . If incorporated In 1947, indicate whether (a) completely new business
0, or (b) uccessor to previously existing business, whi ch was Zen.
ised

as (1)
corporation 0, (2) partnenhip [3, or (3) sole propnotor-

ship If successor to previouslystjo . or (4) other (indicate) . . . . .. . .
exi ing business, give name and address of the previous buainess

organization . . . .... . . ...... . . ... ... . . ..... .. . . ..... . . . . ..... . . . . ...... . . .... . . ..... . . .

4 . Coll"tor'. offloo where the corporation's return for the preceding year

wsa filed . . ...... . .. . ... . .. . . .... . . ....... . . .... . . .. .... . . . . .... . . .. ...... . . .... . .

.....

6. Enter amount of income (or deficit) from Item 31 . page 1, Form 1120

for 1946 . . .. . . . ..... . . ..... . . .... .. . . . ..... . . .... . . . . . ... . . 3... . . . . ... . . . . .... . . .. ...

a. The w1po'etlea's books m in earst of . .. .. . ... . . .... ... ...... . . . .... . . ...... ....

.. . . . ...... . . . ... . . . .... . . ..... . . .... . . . . . ..... . . .. .. . . . . . .. . . . . . . .... . . . . ..... . . .... . . .....

Located at . ....... .... . . .... . . ......... . .... . ..... . . . ...... . ....... .. ..... . . . .... . . . .

7. Enter the approximate umber of stockholders at the close of the tax -

.ble year .. . . .... . . . .... . . . . ... . .. ...... . . . . .. . . . . . .. . .. . . . . . .. . . . ...... . . .. . ..... .. . . . .

8. Indicate whether the corporation I. a famm' marketing or purchasing
cooperative asecolSti.. [3, or & W_Uc.r cccpsM,j,c association 0 .

2. 15 the corporation a personal holding company within the meaning of

section 601 of the Internal Revenue Code? ... . . ... - (If so, an addi-
Usual return . Form 1120 B must be filed.)

10. 1. this a consolidated return? ... . . . . ... . . (If'o . procure from the collector
of internal revenue for your district Form 851, Affiliations Schedule,
which shelf be filled in. aworn to, and filed as a part of this return.)

11 . If this is cut a consolidated return: (a) Did thecorporstionowrt at anytime
during the taxable year SO percent or more of the voting stock of

another corporation either domestic or foreign?, .- . . .. . .. . . ; or (b) did any
corporation, individual, partnership . trust. or association own at any
time during the taxable year 50 percent or more of the corporation's

voting stock? . ... . . (If either answer is "yea," attach separate
acbeduleshowing:11) Nanceand address; (2) percentage of stock owned ;
(3) date -tock was acquired; and (4) the collectors office in which the
income Lax return of such corporation, individual, partnership, trust,
or aaaociation for the last taxable year was filed . )

12 . . 1 . this return made on the basis of cash revelpte and disbursements?

------------ If

not, describe fully in separaW statement .

13 . State whether the Inventories at the beginning and end of the taxable
year were valued at cost, Or cost or market. whichever is lower

. ..... . . . .... . . ... . . . . ... . . If other basis is used . explain fully in separate
statenseut, giving date inventory was last reconciled with stock .

14 . Did the corporation make a return of information an Forms 1096 md
1099 or Form W-2s for the calendar year 1947 (see Instruction

G-(I))T ----------------

15 . Has any transaction described in Instruction C,(3) occurred on or after

Ostober 8, 19407 (Answer "yee" or ".."i . . . ...... . .. .. .... . . ........ . . . .. . .

16. Did the corporation at any time during the taxable y car own directly at

Indirectly my stock of a foreign corporation? . . ...... . . . . (if so, attach
statement as requirtid by Instruction K-(3) .)



STATISTICS OF INCOME FOR 1947, PART 2

waills, 4 Schadlie LBALANCE SHEET& (See Intitruation L)

Begraning 0 Texabbe Y_ gwa wtT~T_

ASSETS A- T.W A-. T~

1. cash 3. . . . . . .. . . . .... . . . .. . . ..
1 Nato and accounts meeivablet. .. .... . ..... . . ............. . ... . . .. 5 .... . . . ... . . . .. . . . ... . . . .... . . ..... . . . . .

Lasts : Reseirre for bad debts.. . ... . . ... . . . ... . .... . . ..... . . ... . . . .. . . . . .. . . . . .. .. . . . . . .... . . . . . .. . . .. ... . . . .. . . . .. . . . . . . .. .. . . . . . .. . . . . .. . . . . .

3. Eaventorift:

(a) Be- .... . .... . . ... . ... .. . S. . ...... . . ... . . . .. . . . . .. S. . . . ... . . . ...... .
(b) Work I . pm . .... . .... ... ... .. . ..... . . . ... . . ..... . . .. . . ...... .... .. .. . . . . .. ... . . . ....
(a) Finished . . ....... . .... . . .... . .... . . ... . . . . . . . . ..... . .... . . .. .. . . ... .

(d) Supplies. ...... . .... ...... . .. .. . .... . .... . .... . ... .... . . ..... .
* Iii,eirtmenta In government .1 oblipticna:

Tat Obftzzz~ %j= TwntU=6:0:=0 %bdl,!!~ tbaW. mThe
r i tw

e
o%== =X

. . . . . . .. . . . ... . . . . ... . . . . . . . . . .... . . .

T =
. 6:11: -0 """ "n"'T- ack IlOsM" T1 0=t s -Tice Piter Te =!= 1

----------- -
. . . . .. .. . . ... . . . . .. . . . .... . .

ew Wine thinata-weed M..b " INI...
to it W Tautiid ~ U .IM stater.

. . .. . . . . . ... . . ... . . . . ... . .
.... . . . .... . .(11 & Fedind lzed buitt%ghit Time Izact bank~ aod.zimniclil. . d ,=an

(X obarizienT In,
1=.g

UWkd 11-
. . .... . . . ... .. . .... . . .... . . ..... . .. . .. . . ..... .

.. . . . .. . . . . . . .... . .. . . . ..a) oble dx 0 a & th UWW st a L dte is e i isMile
mizeb 11 . . .... . ...

* Other .... . .I-at, (itemize) ----- - - ------------- -- ----------_-----

..... .. . .... . . ... .. . . .... . ..... . . ...... ..... . ..... . . .... . . ... . . ........ .

$.. . . ...... . . . . . . . ... . . .

.. . .. .. . . .. .
. . . . . . ... . . .....

. ... . . . . . .. . . . . .. .. .
. ... .
. .. _. . .

0 . Capital
(a) Depreciable assets (itemize) . ... .. .... ... . . .... . . ..... . ..... .....

. . .... . ... . . ..... . . . .. .... .. . . . .... . . . . __ . .... . ...... . ..... . ....

... . .... . . ... . ... .... .... . .. . . . . ..... ... . . .... . ..... . ..... . ....

S... . . . ... . . ... . . . .

... ... . . ... . . . .... . .

. . . . .. . . . .. . . . . .. . . .

... . . .

.... .

. . .. . .

3.. . ..... . . . . ....

. . .. . . . . ... . . . .....

. . . .. . . . . . ... .

. .... .

. . .. .

. ... . .
Total depreciable assititat .. . . .. . . . . ... . . .... . .... . . ..... . ... . S .. . . . . .. 1 . . ... . . . . . & . . . . . ... . . . . .... . . ..

Leas : Reserve for depreciation.. . .. . .. . ... . . .. . . . ... . . . . .. . . . . .. . . . . .. . . . . . . .. . .. . . . ..... . . . .... . . . . . . . . ..
(b) Dephitablit assets. ... . . ... . . . . . .. . . . ... . . . .... . .... . . .... . . ..... .... . S. . . . . ... . . . .. . . . . .... . . 3.. . . . . . ... . . . . .... . .. . .

L,aia : Rese-, to, d.pleti... ... .. . . .. . ... . . . ..... .... . .. ... . .. .. . . . .. . . .. ..
(c) Lend. ...... .. ...... .... . . .... . . . ... . . . .. . . . .... . .... . . ... .. . . ... . . ....

--------------------- ------ ----- -T. Other asset. (itemize) . . ... . . .. ... .
. ------------------------------- -. . .. . .. . ... . .... . .. . . ... . .. .... . . . ... . . ... . . . .... . . .... . . .... . . ..... . ....

.. . . . ... . . . . .. . . . ... . . . .... . . .... . . .... . . .. . . . ....

S .. . . . ... . . . .. . . . .
. . .... . . . ... . . . .. . . .

. . . .. . . . . . .. . . . . .. . . .

... . . .

. ... . .

. . . .. . . . . . . .. . . . . . . .. . . . .

3.. . .. ..... . .. .....

. . . .. . . . . . .. ..---------------------

. .... .
----- -
. . . .. . . . . . ... . . .. . . . . ....

8. TWAL Asam ... . . .... . . . ... . . . .... . . .... .... . . .... . . ..... . . .... . .... 5 . ... . . . . . . .. . . .... ..-
LIABILITIES

9. Accounts pity .bi ------- ------- .. . . . ... . . .... . . . .... . . .. . . . . .. . . . ... . .. .... . S. .... . . . .. .. . . . . .. . . . .. .
10. Bonds. notes, and mortgages payable :

(a) With original maturity of less thah I year. . . ... . . . .. ... . ... . S .. . . . . . .. _ . .. . . . .. .. . . .. . . . . . ... ..... . .... .
(b) With original maturity of I year or mom_ . .. .... . . .... . . .. . . . . .. . . . . . . . . . .. .. . . . .. . .... . . . .... . . . ... . . . . .. . . . . .. . . .. . . . . . .. . . . . . .. . . . .. . . . __-

11 . Acenned expenses (itemize)..... . ....... . . . .... . ... . . .... . . ..... . ..... . ... .
.. ....... .... . . .... .... . . .. . ... . .. ... . . . ... . . ... . . . .... . . .. - . . ... . . . .... . . ..

. .

S. . . . . . ... . . . . .. . . . . .... .

.. . . . ..... . . . ... . . . . . . . . . ..

S ... .. . . .... . . . . ...

. . . .. . . . . . .. . . . . . . . ..
. .... .
. . .. . . ..

12 .. Other liabilities (itemize) . .. . . ... . . . ... . . ..... . ... . . .... . ..... . . .... . . ...
.. .. ....... .. . ... . ... .. . .. . . . . .. .. . . .. . . . . ... . . . ... . . .... . . ... . . . ... .. . . .... . ... .

3. .. . . . . . .. . . .... . . . ... .
... . . . .... . . . .... . . . . .. . . .

$ . .... . . ... . . . . ...
-1 . .. . . . . . ..

. .-

. . . .. . ... . . .
13 . Surplus resemes (itennize) .._. .. . . .... . . . ... . . .. .. . ... . . ..... . . .... . . ...

----- - - ... . . .... . . ... ..... . . ... . . . . . .. . . . ... . . . ... . . . . .. . . .... . . .... . . ..... .....

$ ... . . . . . .. . . . .... . . . . .. .

. ... . . ..... . . . ... . .. . .. . . ..

.... . . . . . ..
.. . ... .. . . . . . .. . . . . ..

. .... .

. . . .. . ... .

14. Capital stock : Number of ahares at end of year-
(a) Preferred stock------------ (_ ----- - --_--------------- . ... .. . ... S. . . . . .. ... . . . .... . . . ... . . . .... .

(6) Common stock------------- ( ---_----------------- --- -- .... ... ... .... . . ..... . . ... . . . . .. . . .. . . . ..... . . . . . . .. .
15 . Pold-In or capital an

I
rplus .. . . .. ... .. ..... . . .... . .... . . _ ----- - - -------------------- -

16 . Earned surplus and undivided profits. . .---------------------_ -

17. T-T.LIAMMES... . .. . .. . . . . .. . . ... . . . ... . . . ... . . . ... . . . .. . . . . ... . S . . .. ... . . . .. . . . . -- - ----- - - -

. Shdl . M .-RECONCILIATION OF NET INCOME AND ANALYSIS OF EARNED SURPLUS AND UNDIVIDED PROFITS

1 . Total dis ributions to stockholders charged to 17 . Earned surplus and ndivided profits at c icar
.ad surplu'-during the taxable year :

a

of
preceding Laxittil year (Schedule L)- .-.. ll~_

(a) Cash ----- --- * ------------- * --------------------

S. ..... . . .... . . ... . . . . . . . . . . . 18. Adjusted net income titern 33 . page
(b) Stock of the corporation.. .. ... . .... . . ... . . .. . . .... _ .. .. . . .... . . . . . . . . . . . 19. Nontaxable and partially exempt income :
(c) Other pmperty___ . .... . . . .... . . .... . . ... . . .. . . . .... . . .... . . .. . . . . ... . .. . . (a) Intemi . on:

3 . Contributl ne or gifts (excess over 5 Percent
(1) OblirLiioinTofnState .TerriLory,orpoliL!mId

ition hemcf, or the District of
ii.i.,io .) ... . . ..... . ...... . .. . .. . . . . ... . . . . .. . . . ... . . . .. . . . .... . . .... . . ... . . . . . . . . .. . . Columbia, or United States possession s

S . Federal Income and excess profile taxes . . .. . .... . .... .. . ..... . . . .. ... . . (2) Obligationa of the United States :
4. Income taxes of foreign countries or United

o(U
litigation. issued on or before Septem-

States poleasi-ilt If claimed as a credit
i -

her 1, 1917 ; all postal savings bonds ;
who] . or To part In item 37, page 1 . . .... . . .

.. . .
. .. . . . .... . .. ... . ..... . . ... ... . Treasury net. isaned prior to Dec-

S. Federal taxes paid on tax-free covenant bondii .. .. .. ..... . . .... . .... . . . ... . .. .
her 1, 1940 ; and Treasury bills issued

ri ., to March 1, 1941 . . ..... . . .... . . . . . .
P6. Specis improvement tax= tending to increase

I c
(ill United States savings bonds and Tress,

the value of the property assesind. . . .... . . .... . . ... . .. .. . . .... . . ... ... . ury bonds owned in the principal
mount of S5,000 or ile, isimed prior

7 . Replacements, renewals, and capital expendi. to March 1 . 1941 -----------------------
tum charged to expeomes on the books .. ... . . . .. . . ... . . . .... . . . .... . . . (ill) UnitedSLixtleaving.bimid-inlTmate-S . .
surance premiums paid on the life of any ury bonds owned in excess of the prin-
.fficer or enipl9yee where the corporation a
di tl di l b

=hamount of $5,000 united Prior to
19 1rec y or in rect y a ene .9 .

Unallow"ble Interest incurred in Tin "hasing or
.. . . ..... . . .... . . .... . .. .. I , 4 .. .. . . .. . . . . .. . . . . ..... . . .

g . . .fInTtm..nWJtieofthcUTTitc d(3) Obfi
carryi exempt interest obligations. . ... . .. . ...

"g10 . Excess I ca ital losses over capital gains. .... .
o P

.. . . . .... . ... . . ..... . .

.. . . . .... . . .... . . .... . . .

. .. . .. .

. .. . . . .

St

(I) Obligations of Federal 1 :a LbFi .n'kWa,
j0ifit, stock land bank.

11 . Additions to BUfPIU3 reserves (list separately)

p
,

litenmediate credit banks prio r

0)
to March

I '
1941

e~ *
(b) -- -----------... . .. .. . .. . . . . ... . . .... . . .... . . . . . . . ... . . . . .. . . . .. . . .. . . . . . . . .

(III Obligti ~y I
to", ill If

intaLlier
1- .1 the States prio r

to March 1
. .

.41
.

. ... . .. .. . .. . . ... . . .
(b) Other nontaxable income (itemize) :

(d) -------------- z .. . . .... . . . .. . . ... . . . . . . .... . . .. . . . . . . . (1) ---------- ---- --------- _1' :___'_1 ------- -
12 . Other unallowable deductions: (2)

M - - --------------- ------------------------ ---------- ------- 20. Charges against surplus reservei, deducted
(b)

------------------------------ - ------ ----------- ----- -------

from income in the return (itemize) :
13. Adjustments for ta. purposes lot recorded on 0) . . ... . . . --------_--------_- - - - - - - - -

book . (itemize) : (b)

(n) - ------- ------------------------- - -------------- ----------------_ - -- ------ 'I . AdjmtmenLa for tax purposes not recorded o n
(b) ----- - -------- .. . . . ... . . . . . . . . . .. . . . .. .. . . .. . .. . .. . . ... . . .... . . ... . . . . . . . .. . . book. (itemize) :

14. Sundry debits to earned surplus (itemize) : (a) . .. . . .. . ... . .... . . ....

(a) .. ---------------------------------- ... . .. .. . .... . . .... . . .... . . . . . . IN . . . . ... . . . .. . .. . .... . . . .... . . - -__ - ------- - -

(b) . . .... .... . .. . . .. . . ..... . . . ... . . . . .. . . ... . . . .. . . . .. . . .... . . . .... . .. . . . . . .. . . .. . . 22 . Sundry credit, to earned iiurpl~ (itemize) :

I.) ------------------_-----_-- . . ... . . . .. . . . . .. . . . . . . . . .. . . . . .. .. . .. . . . . . . . . . . . . . (a) . . ..... . . ... . . .. _ --------- - - - - ----- - -
.15 . Earned surplus and undivided profile as, shown (b)

b1 balance ah"L at close of the taxable year( ,
hedule L) .

. . . * --------- - --- - --- - --------------- ** . . . . .. . . .

(c) . . . .... . . ... ....... . . .... . .... . . ... . . . .. .. . ..

16. Total of lines I to 15 .. . . . . .. . . . . ..... . ... . .... .. ..... 6. . .... . . . ... . .. .. . . 23 . Total of lines 17 to 72. .- . ----- . . . .. . .. .... . . ....I

501
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SCHEDULE C (ForrerI120)
THAPENTY Do-ft-d

Ishreal R- Ses

STATISTICS OF INCOME FOR 19477 PART 2

UNITkD'STATES
SCHEDULE OF CAPITAL GAINS AND LOSSE S

For Calendar Year 194 7
Or fiscal year beginning .. . . . .... . . .... . . ... .. . . . . . .. . . . .. .. . . . . 1947, and ending ... . . . . .... . . . ... . . . ....... . . . L.., 1948

This sch "I =,blWFI'. .V
filed

d as of

the corporation's income
tax return' Fornx 1120 or
I- 1120r,!I . for the tax-
athie year

. In case
of hie

or change of Capital
asselts . 1

. . 0-111no. of P-. 1

. .... .... . . .... . . . ... . . . .. .. .

.... . .... . . ..... . . . .. . . . .. .. . . .... . .

. .. ... .. . . .. ... . . .... . . . .. . . .. .. . . .

(1--ce companies using this form h,,Id fellow not- I to 3. incl-i- )

PRINT PLAINLY CORPOPLATION'S NAME AND ADDRESS

. . . . . .. . . . .. .. . ... . . . ... I. .. . . . . . .. . . . . .. . . . . . .. . . . C . . . .. . . . :..... . .... . . ... . . . . ... . . . . ... . . . .. ... . . .

I ... . . . . .. . . .... . . . .. . . . ... . . . . .. . . . . ... . .. i . . .. . . . ... . . . . .. . . .. . ... . . . ..... . . . ... . . .

2 Us', ~-Jres

.. . . . . . . . . . . .. .. . . . . . . . . . . .. . . . ... ... . . . . .. . . . . .. . . .

- 8- 5"te,
,Co."- I--

SHORT-TERM CAPITAL GAINS AND LOSSES-ASSETS HELD FOR NOT MORE THAN 6 MONTHS

.. . . .. . . . .. . . ... . .

.. . . .. . . . . ... . ... . .

.. . . . .. . . .. . . . .. . .

. . .. . . . .. .

. ... . . . .. . . ... . . . .. .. . . . ... . . . . . .. . . I. .. . .. . . . . .. . . ... ..

.. . . .. . . . . ... . ....

.. . . .. . . . . .. . . . .. ..

.. . . .. . . . . ... . I . .. .

Net hart-teren capital gain (or .. . . . . .. . . ... . . . ... . . . . ... . . . . .... . . ... . . . . . . .. ... . . .... . . ..... . . . ... . . . . ...... . . .. .. . . . . ... ... . . . .. . . . . .

Net capital Ion carry-over 0 (attach statement) .. .... . . . . ... . . . . ... . . . ... .. . ... . . . . . ... . . . . ... . . . ... . . . . ... . . . . .... . . . .... . . ... . .. . . . . .. . .. .. .. . . . .

Total net short-Wrm capital gain (or . . . .. . . . . .. .. .. .. . .. . . . .. .. . . . . ... . . .. . . . . . . . . ... . . .. . . . . ... . . . .. .. . . . . .... . . . . ... . . . . . .

WNC-TERM CAPITAL GAINS AND LOSSES-ASSETS HELD FOR MORE THAA 6 MONTHS

----1... . . ... . . . .... . .... . . .

.. .. . . .... . . ..... . . . .. . . . . .... . . .... . . .

. . ... . . .... . .. ... . . . ... . . . .. .. . . .. . . . . .

. . .. ... .. ... . . .. .

. . .. . . . .... . . . .

$. . .... . . . ... . . . . .

. .. . . . ... . .. .. . . . . .

1. Cost As 011- But ,

S. . . . . .... . . .. . . . .

~ . E .PnoH&S.1-od
Cot, " I_
a .bArT .-T=

S .... . . . .. . . . . ...

. . . . .. . . . . -- . ... j

ElAo not file this forns If
the copor.tio . did not
iselill or exchange any
capital ~to during the
toocable, Year.

I . D, m1flon Alt-od
(er .-rk, Sl-

A

(Fu .i.h dr.110

S. . ._. . . . .... . .

$... . . .... . . .. . . . .
. . .... . . .... . . . .. . . .

$ . . .. . . . .... . . . . .. S. . ... ... . . . ... . . .

... .. . . ..... . . .... . .

Total net long-term capital gain (or low) . . . . . .. . . . .. . . . .. . . . .. . . . .. . . . .. . . .. . . . . .. . . .. . . . . . . . . . .. . . .. . . . .. .. . . .. . . .. . . . . . ... . . .... . . . . .. . . . . .. . . . . ..... .

SUMMARY OF CAPITAL GAINS AND LOSSES

7. Gsta or Low fteloes,
3=1L.-Irnn A, it-- A and 6 )

&. . . . . .. . . .. . . . ... .

. . . .. . . . . .. . . . . .

It . .. . . . ... . . . . .. .

3 ... . . . .... . . .. . . . . .. .

1. 0.1. - Loss To Us T . . . . I.- - ..

4.) oi . (b) tow

1 . Total net short-terin capital gait) (or low) from column 7,
above"'*" . . ....... . -** . . . ... . . . . ... . . . .

$
ve__ .. . . . . . _ . .. . . . . . . . . . . . . . ..

I I

'"ng-te'. capital gain (or loss) from column 7, son

- T ' , "

$ . . . . . . . .. . . . . . . . . .. .. . . . . .. . .
4;"o ;1A

:I net sh-We"a capital gain over net long-term capital 1058 (line 1 . C .L 2 (a) minus line., ; . T"as 1.
(Enw . . ilern 12 (a), page 1, Form 1120') -tx, 2 (l)) . . . I X, I x I

long-term capita I gain over .,t short-term capital Ion (It-,- 11, tol . 2 (.) minus It nc eIV. Ex - of ""i , )
.

.
.
. . . . .

... . . . . . . .. . . . . ..
. . .ut . 2 It,) item 12 (b), page 1, Far. It 20 1) . . . .. .. .. . .. . . . . . .. . . . . . . . . . . .. . . . .. . . . . . .. . . . .. . . .V . Net c

.
in collinin 2. lines I and 11 . (No net Ion allowable) . .. . . . .. . . . . I . . I X $ ... . . .... . . .

LL . .... .

11

Net income (item 31 . page 1, For. 1120) .. . .. . .. . .. . .. . .. . .. . . .. . . . ... . . . . . . .. . . . . . .. . . .... .. . . . . .. . . . . ... . . . .. ... . . . . . .. . . . .. . .. . .. . . ... . . . . .. . . . . .. .. . . . 5 . ... . . ..... .... __
.

.
I,e~ : Exc- Of net long-term capital gait, over net short-term capital loss (line IV of summary above) . .. . .. . . . .. ..... . .. .... . .

3 . Net in-Fte reduced by excess in line 2 (line I minus line 2) .... . . . . . .. . . . . .. . . . .. . . .. . .. . .. ... .. . . . .. . . . . .. . .. . . .. .. . . . .. . . . . . .. . . . . . .. . . . . .. .. . . 3 . ... ......

4 . - I,EH;s : Int-L on certain oblig.tiuns of the United States and it. instrumentalities issued
prwr to ~Iarcb

1 . 1

941 (it",

32, page 1, For., 1120) . . .. . . . . . .. . . .. ... . . . . . .. .. .. . .. . . . . .. S. . . .. . . . . ..... . . . . . .. .

. . .. .. . . .
S. I)wid-& received credit ( .., percent of column 2, Schedule E . but not in excess, of

I. . . . . . . . . . . .. . . .

. .

. ... . . . . .. . . A~ ~85 percent of item 33, page 1 . Form 1120) . . .. . . .. . . . . . .. . . . ... . . . ... .. ... . . . .... . . . .. . . . . .. . . . . .. . . . .. . . . .. . . . . . ..

6 . 11.1-ce ubject to normal tax . . . . .. . . . .. . . . .. . . . . . . . . . . .. . . . . .. . . . . . . . . . . . . ... . . . . . . . . . .. . . . . ... . . . . . . .. . . . .. . . . . . . .. . . . . .. . . . . .. . . ...... .

NORMAL TAX COMPUTATION Coltarn 3
DOMESTIC COINIATIONI WITH POINH,TJ1 911 [NEGRO

Or ROT OTH Du s

7 Balance nubject to normal tax (line It)- . . . .. . . .. . . . . . .. . . . .. . . . . . ... . . . . . . ... . . .. .. . . .. . . . . . ... .. . . . . . .. . . . . . . . . . . . . . . .. . . . . . . . . . .. .

8 Portion of line 7 (not in excess of $5 .000), and tax at 15 percent . . .. . .. . . . ... . . .. . . . . .. 1 . ~ . . . . . .. . . . . 5. . . .. . . . . . ... . . . .. . . . . . . . .. . 15% 11, .. . . . . .. . . .. . . ..

9 . Portion of line 7 (in excess of $5,000 and not in excess of $20.ODO) ; and tax at 17 percent .. . .

.

.. . . . . . .. . . . . . .. . . . . .. . . . . . . .. . . 17%
. . ... . . . . ..

to . Portion uf line 7 (in e.xcm,%.pf S20 .000 and not in excess of $25,000) ; and Lax at 19 percent .. . .. . . . . . .. .. . . . . . .. . . . .. .. . . .. . .. . 19% . . ... . . . . .. . . . ...

it . Portion of line 7 (in excem of 525.000) : and tax &1 31 percent. . . . . . .. . .. .. . . . .. . . . . . . .. . . . . . .. .. . . . . . .. . . . . . .. .:. . . . . .. . . . . .. . . . . .. - 31% 'W"A'At
12. T tal-norniallatx2totall tax in column 3 of line. 8, 9, 10, and 11) .. . . ... . .. . . . . . .. . . .. . . . . . .. .. . . . . . .I .. . . . . ... . . . . . .. . .. . . . . .. . . . . . . ... ... . ... . ..... .

WNUTIC EMPOKATIO 5 WITH POINALTII K" INCOMES Or" OtM AND FORUCA URNMATIOM OAGACUI IN FRIENDS IWITH N THE MUM SATO IHIS?ECTRE Of &HOME OF NOINALTAI KU THEME
13. lialance Pubject to normal tax (line 6) . . .. . . .. . . . .. .. . . ... . . . . . .. . . . . . .. . . _ ------- .

. . . .. ... . . . . . . . . . .... .
- -------------------

1 '14 . Normal tax (24 percent of ine 13)- .- . . .. . . . . .. . .. . . . .. . . . . .. . . . . .. . . . . . . . . ... . . . . .. . . . .. . . . . . .. .. . . . . . .. . . . . .. . . . . . .. . . . . . . . .. . . . . .. . . . . . . .. .. . . 24 % It. . . .. .. . . . . ....... .

SUPTU CONIPUTATM N

15. Net income from line 3, above. . .. . . . .. . . . . . .. . .. . . . . . ... . . . ... . . . . . ... . . . : . ... . . . . .. . . . . .. . . . . . .. .. . . . ... . . .... . . . . ... . . . . . .. .. . . .... . . . . .. . . . . .. .. . . . . . ...

to. Len: Dividends received cmdit (85 percent of column 2, Schedule F , e cenbu' ,, i,, ,.~
of 85 1-cent, of item 33, page 1 . Form 1120 (excluding

fro
he

on . 'To.

I

If
wid-6 received on certain preferred stock of . public wility)) . . . . . ... . . . .. . . . . . S. . . . . .... . . . ..... . . . .

. . .. . . . . . .. . . . . . . ... . .. . .. . . . ..17. Dividends paid on certain preferred Lock if taxpayer is a public utility . .. . .. . . .. . . ... . . . .. . . . . .. . .. .. . . . ... .. 4,111HOW

IA. B.I-r, inAbj-1 to urtax_ . . . ... .. . . -- . . . .. . . . .
CORPORATIONS WITH MAITA1 NET INCOINE ROT OVER MAP*

19. Balance subject to surtm (line IS)_ . . . . . .. . . .. . _ . .. . . . . .. . . . . .... . . . . . ... . . . ... . . . . . . . . . .. . . . . ..

. . .. . . . . ..
-

20. Portion of line 19 (not in etc- of $25,000) ; PA.d to. at 6 percent 1 ., 8 Percent in the
:

of
. cortooliditted return) . . .

case . . . . .. . . . . . . . . . . .. . . . . . . .. . . .
. . . .... . . .

. . . . . .
.. . . . . .. 6 %of i It

21
. Portion

I line 19 (in c .E-. of 325,000 d in excess of $50.000) ; and tax at 22 percen t
'for 24 _nt. in the - of a con-lid.ZX.t
.

re) . .. . . ... . . . . . .. . . . ... .. . . .. . . .. .. .. . . . .. ... . .
. . ..

. 22% . . . . ... . . . .....

M Total surtax in column 3 of lines 20 and 21 ---------------- . . . . . .. . . . .. . . . . .. . . . . . .. .. . . . .. . . . .. .. . . . . . . . . . ... . . . . . .. . . . . . .. . . . . ... .. . . .... . . 8. . .. ........ . .... .. .. .. .
CORPORATIONS WITH SMTAX MET 114COME OVER Must

23 . BIAIAL.ce subject to surtax (line 18) . . . .. . ... ... ... . .. .. . ... . . . ..... . . . .... . . . . . . . . . . .. . ..... . . . . . ... . . . .. . . . . .. I S. . . . . .. . . . . ... .. . .. ..

24 . Surtax (14 per-nt of line 23) (or 1 0 rwrcent in the case of a consolidated return) . .. .... ... . . . ... . . .... . . . . .. . . . . . ... . . . . __ . ~ 1,. 3. .. . . . ....... .... . .. .. ..

25 - PiArti.1 tax (tire 12 or 14, plus line 22 or 24 . whichever is applicable) .. .... . . .. .. . . . .. .. . . . . .. . . . ... . . . . . .. . . . .. .... . . . ... . . . .... . . ..... .

26' 2'5

% of line 2.

__ ------------- - - --- ------------------------ * -------- - *... . . . . ** ---------------------- - ------------ - . .. . ..... . ... .. . .. . ...27 . AlLernati- tax (line 25 plus line 26) . .. .. . .. . . .... . . .. .. . . ... . . . .... . . . . .... . . . .. . . . ... . . .. .. . . . . . .. . . . . . .. . . ..... . . . . ... . . . . .. .. . . .. ... . . . ... . . . . . S. .. . . . ... . . . . .

28 . Total normal tru and surtax (line 18, page 3. Foim 1120) . .. . .. . ... .. . .. . . .. . .. . .. .. . . .. . . ... . .. . . ... .. .... . . . .. .. . . . . ... .. . ...... . . . . .. . . . S. ... . . . .. .. . . .. . . . . ..

"9 . TA,A liability (line 27 or 28. whichever is lower) . (Enter " line 19 . page 3, Form 1120) .. . .. .. .. . . ... . . . ... . . . . .. .. . . .. . .. . . . . .. . . . . .. ... . . & ... . . ..... ..

C PUTATION OF ALTEIINATIVE-T& I
ME ONLY IF THEM 5 0 UCEM OF PH LMC.HRX CANTAL GAINS OTU 00 MOH-UERX CAPITAL LMK$
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Page t

UNITED STATES CORPORATION 1947INCOME TAX RETURN
(Balu,nom are tothe Internal Re"nue Coile. unless Otherwise %04

GENERAL INSTRUCTIONS
A Corporations which must make a return on Form 1120-

Eve;y domestic and every resident foreign corporation not
specifically exempted by section 101, whether or not hav~ng,"y
net income, must 6le a return . The term "corporation

Isdefined by the Code to include associations, joint-stock com-
panies, and insurance companies .

Receivers, trustees in dissolution, trustees in bankruptcy, and
assignees, operating the property or business of corporations,
must make returns of income for such corporations . If a
receiver has full . custody of and control . over the- business or
proierty of a corporation, he shall be deemed to be operating
such business or property, whether he is engaged in ca"ving onp
the business for which the corporation was organized or only lin
marshaling, selling. and disposing of its assets for purposesof
Liquidation.

B. Period to be covered by return.-Returns shall be filed
for the calendar year 1947 or fiscal year begioning in t947 and
ending in '1948 . A fiscaJ year is an accounting try-lod of 12
months ending on the last day of a calendar mon other than
December .

The established accounting per Ind must be adhered to for
all years unless permission is received from tI% Commissioner
to make a change . An application for a change should be
made on Form 1128 and forwarded to the Cdmmissioner

ofInternal Revenue, Washington,25, D. C., at least 60 days prior
to the close of the fractional part of the-year for which a return
would be required to effect the change. . I

C. Basis ofireturn.-If your boqks of. account are kept on
the accrual busis, report all income acented, even though it has
not been actually received, and expenses incurred instead of
expenses paid. If your books are not kept on the accrual basis
or if you kept no books, make your return on .& cash basis and
report all,income received or constructively received, such as
bank interest credited to your account and coupon bond interest
matured; and report expenses actually paid .

The following limitations on deductions for unpaid expenses
and interest are applicable to taxpayers on the accrual basis :

Section 24 (c). Unpaid expenses and interest .-In computin g
net income-no dedueflon shall be allowed under section 23 .(a),
relating

'
to expenses incurred . or under, section 23 (b) . relating

to interest accrued-

(1) If such expenses or interest, are not paid within the tax-
able year or within two and one-half months after the close
thereof ; an d

(2) if, by reason of the method of accounting of the .perion
to whom the payment is to be made, the amount thereof is
not, unless paid, includible in the gross income of such person
for the taxable year in which or with which tbel taxable year
of the taxpayer ends ; and

(3) If, at the close of the taxable year of the taxpayer or at,
any time within two and one-half months thereafter, both the .
taxpayer and the person to

'
whom the payment is to be made

are persons between whom losses would be disallowed under
section 24 (b) .

D. Filing of return and payment of tax.-Returns must be
fled on or before the 15th day of the third month following
the close of the taxable year' with the coldector for the district
in which the corporation's principal place of business or prin-
cipal office or agency is located. In the case of

a
foreign cor-

poration not engaged in business within the United States at
any time within the taxable year, the return shall be filed on
or before the 15th day of the sixth month following the close
of the taxahle -year with the Collector of Internal Revenue.
Ealtimore 2, Md .

The tax must be paid in -full when the return is filed, or In four
equal installments, as follows : On or before the 15th day of
the third month, on or before the 15th day of the sixth mouth ;
on or before the 15th.day of the ninth month ; and .ou or before
the 15th day of the twelfth month following the close of the
taxable year. If any installment is not paid on or before the

date fixed for its payment, the whole amount of the tax unpaid
shall . be ?aid upon notice and demand.,by the collector ; The
tax may e paid by sending or bringing with the return a checkN .
or money order drawn to the order of "Collector of Internal
Revenue ." Do not send cash by mail . nor pay it it) person
except at the collector's office .

E . Signatures and verification .-The return shall be sworn
to by the president, vice president, or other principal officer,
and by the treasurer, assistant treasurer, or chid accounting
officer. Where the return Is actually prepared by some person
or persons other than officers or employees of the corporation,
such person or persons must execute tfie affidavit at the toot
of -page L

F4 Penalties .-Severe penalties are Imposed for failing to Me a
return. for late fling. and for Ming a false or fraudulent reiurn.

G-(I). Information at the source-Ev cry corporation makin g
payments of (1),interest, rents, commissions, or other fixed or
determinable income of $500 or more during the calendar year
1947 to an indiVidual, a partnership, or a fticiary, or (2) salaries

.or wages of $500 or more. shall make a return on Forms 1096
and 1099 . except that the making of such return will not be
required with respect to salary or wage payments Includtd on
Form W-m2, provided copies of withholding statements on Form
W-2a are furnished. If a portion of such salary or wage pay-
meats was reported on a Withholding Statement (Form .

.
W-2a),

only the remainder must be reported on Form 1099. The
returns on Forms 1096 and 1099 shall also include dividend
paymentze amounting to $100 or more during the calendar year
1947 to each shareholder who Is an individual (citizen or resi-
dent of .the United States), a resident fiduciary, or a resident
partnership. ally member of which is a citizen or residen t

G-M . Information regarding dissolution or liquidation .-
Every corporation shall, within -30 days after-tie adoption by

I
he corporation of a resolutjon or plan for the dissolution of
thii corporation or for the tiquidation of the whole or any . part
of its capital stock, render a correct return on Form 666 . to
the Cominissioner, verified under oath . setting forth the terms
of such resolution or plan.

Every corporation making distributions In liquidation of the
whole or any part of its capital stock shall also make returns
on Forms 1096 and 1099L, as required by instructions on
Form 1096 for the calendar year 194 7

G-M . Acquisition of interest In or control of* a corporation
or property after October 8, 1940-The transactions to which
reference is made in question 15 are the following :

(a) Any acquisition, directly or indirectly, on or after October
8, 1940, by a corporation Gling a return, or by any person or
interest controlling it, or by any corporation or interest which
it controls, of control of a corporation ; o r

(b) Any acquisition, directly or indirectly, on or after October
8, 1940, by a corporation filing a return, or by any corporation
or interest wil ich it controls, of propertY of another corporation
'not controlled . directly or indirectly, immediately prior to such
acquisition, by such acquiring corporation or its stockholders,
the basis of which property, in the hands of the acquiring cor-
poration, is determitied by reference to the basis in the hands of
the transferor corporation-

For the purpose of the above, control means the ownership of
stock possessing at least 50 percent of the total combined
voting power of all classes of stock entitled to vote at* at least
50 percent of the total value of shares of all classes of stock of
the corporation.

H Returns of certain corporations- Dom es tic corporations
witWin the possessions of the United States (except the Virgin
Islands) may report as gross income on1v gro." income from
sources within the United States, provi6d (a) 80 percent or
more of the gross Income for the 3-yPar lieriod immediately
preceding .the close of the taxable year (or such part thereof am

ld--71$4224~3
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may be applicable) was derived,from sources within a possession
of the United States, and (b) 60 percent or more of the gross
Income for such period or such part thereof was derived from
the active conduct of a trade or business within a possession
of the United States. (Bee section 251 . )

Resident foreign corporations .-Foreign corporations which
any time within the taxable year are engaged in trade or

business within the United States shall make returns on -Form
1120 of income received from sources within the United States .

Nonresidevat foreign corporations.-Foreign corporations - not
engaged in trade or business within the United States at tiny
time within'the taxable year are stlbject to tax upon gross
income from rources within the United States (determined
ui~der the provisions of section 119) which is fixed or deter-
minable, annual or periodical gains, profits, and income, and
are -required to make returns on Form 1120NB with respect
to such income only in the event their tax liability has not
been'tully satisfied at the source. (See sections 231-237 .)

Insurance cornpanies .-~-Lffe insurance companies, as defined
by section '201, shall file returns on Form 1120L, instead of
Form 1120 . Mutual insurance companies Jother than life .or
marine insurance companies, or fire insurance companies subject
I tax imposed by section 204) shall make and file returns -on .
Form 1120M in accordance with the provisions of section 207.a 11
The net ineome,of an insurance company (other than a life or
mutuatinsuranco'company referred to above) and every mutual
marine insurance company and every mutual fire insurance
company described in section 204 (a) (1) shall be computed as
provided in section 204. .

Reg ulated investment companies.-An investment company
will not satisfy,the requirements of section 361 so as to come
within the term "regulated investment company" for any
taxable year unless it files with its Yeturn on Form 1120 for the
timable, year an election to be a regulated investment company .
The election once made Is irrevocable, and If for any given
year the investment company satisfies the other requirements
of section 361 it will be considered a regulated invest ment
company.

1 . Consolidated returns-Subject to the provisions of
section 141-and the regulations, an affiliated group of corpors-
tions may make a consolidated income tax return in lien of
separate returns .

The making of a consolidated return shall be upon the condi-
tion that all corporations which at tiny time during the taxable
year have been members of the affiliated group making a con-
Bolidated income tax return consent to all the consolidated
income tax regulations prescribed under section 141 (b) prior to
the last day prescribed by law for the filing of such return.

The common parent corporation, when filing a consolidated
income tax return, shell attach thereto a schedule showing the
names and addresses of all the corporations included in the
return . Each subsidiary must prepare two duplicate originals
of Form 1122 consenting to the retrulat ions and authorizing the
making of the return on its behal f for the taxable year. One
such form shall be attached to the consolidated return as a part
thereof, and the other shall be filed, at or before the time the
consolidated return is filed, in the office of the collector for the
subsidiary's district.

Supporting schedules shall be filed with the consolidated
return . Theive schedules, shall be prepared in columnar form,
one column being provided for each corporation included i n the
consolidation, showing in detail the items of gross income and
deductions avid the computation of net income ; one column for
a total of like items before adjustments are made ; one column
for intercompany eliminations and adjustments ; Find one collimn
for a total of .like items after giving effect to the eliminations
and adjustments . The itenis included in the column for elimina-
tions and adjustmentr should be symbolized to identify Contra
items affected, and suitable explanations appended, if necessary .
Similar schedules shall also contain in columnar form a reconcilia-
tion of surplus for each corporation, together with a reconcilia .
tion of the consolidated surplus .

Consolidated balance sheets as of the beginning and close of
the taxable year of the group 6h" accompany the consolidated

return prepared in a form similar to that required for reconcele-
tion of surplus .

J . Surtax on improperly accumulated surplus .-In orde
.
r to

prevent accumulation of earning.9 or profits for the purpose
0 1enabling shareholders to avoid the surtax on individuals, section

102 providLq an additional tax upon the net income of
cor-porations formed or utilized for the purpose 6f such tax vivoid-

.ance. . This additional tax is equal to the sum of the foHowiu&

4 Twenty-seven and one-half percent of the amount of the
undistributed section 102 net income not in excess, of $101,000,~
plus 38% percent of the undistributed section 102 net income
in excess of $100,000. (For definition of "undistributed ascUo n
102-net income," etc ., see section t02 .)

K-(I) . Personal holding .compantes-Section 500 Imposes a
surtax upon the undistributed subehapter A net income of ~cor-
porations classified as personal holding companies. Every
personal holding company must file an additional return on
Form 1120H .

Section 501 (a) (1) and (2) d'efinee a "personal holding .eom- .
party" as any corporation if at least 80 percent (see modifications
in section 601 (a) (1)) of its gross income for the taxable year .
is personal holding company income as defined in section 602
and at any tinie during the last half of the taxable year'moire
than 50 percent in value of its outstanding Block is owned,
directly orividirectly, by or for not more than five individuaLL .
(See sections 500-511 . )

K-(2) . Foreign personal holding companies .-Section 837 (i)
requires that the undistributed supplement,P net income of a
foreign personal holding company, as defined in section 331,
shall be included as a dividend in the gross: income of"theUrifted
States shareholders in the amount provided by subsection (b) .
Form 1120H is not required, but .monthly and annualInfor-
mation returns must be filed by the officers, directors,_ and
certain United States shareholders as provided by sections &38
And 339. ;

.

A foreign corporation which is a personal holding company .
as defined in section 501 ;but not within the definition of section
331, is subject to the surtax imposed by section 500 and must
file-an additional return on Form 1120H .

K-(3) . Stock ownership In foreign corporations.-In addition
to the information to be shown in Schedule E of the return . a
corporation owning any stock of a f~reign corporation must
attach a statement showing the name and address of each . com-
pany and the total number of shares of each class of outstanding
stock owned during the taxable year . If the corporation owned
5 percent or more in value of the outstanding stock of a foreign
personal holding compaiiy, attach a statement setting forth hi
complete detail the information required by section 387 (d).

L. Balance sheets .-The balance sheets . Schedule L . should
agree with the books of account or aity differences should be
reconciled. The balance sheets for a consolidated return of
affiliated corporations should be furnished in accordance with
.Instruction 1 . All corporati

'
Otis reporting to the Interstate Coin .

merce Commission or to any natioual, State, municipal . or ot tier
public officer, may submit, in lieu of Seliediale L, copies of their
balance sheets prescribed by said Commission - or State zand ,
municipal authorities, as at the beginning and-end- of the taxabla,
year.

; In case the balance sheet as at ~thc beginning of the eurrew
ta xable year does not agree in every respect :with the balance
sheet which was submitted as at the end of (lie previous ta "-blo
year, the differences should be fully explaitied .

M . Forms other than prescribed by return.-Banks. Insur-
ance companies, and other corporations required to submit state-
ments of income and expenses to any national, State, municipal,
or other public officer may submit with the return a statement
of income and expenses !it the form furnished to such officer, fit
lieu of the information requested in items I to 31 . page'l, except
that a railroad company may submit with the return a state-
ment on Forin 1090 . bt such cases the net income will be rao-
oncited by means of Schedule -bt with the net profit showm* by
the income and expense stalemeut subadU44 and should be
entered as item 31, page 1 .
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N. KIND OF BUSINESS Page 3

t gpve .give aIn answering t~eg%estl, n, 'Mnd of business," on ffie I i i brief outline of your predominant business activity . andalso from the foUowln the Serial number of the group which corresponds to your predominant business .
. The, business group In which your predominant business falls is that which most nearly describes the activity accounting

for the largest percentage of "total receipts ." "Total receipts" xneaas the sum of grow sales (where inventories are art income-
determining factor) ; gross receipts (where inventories are not an income-determining factor) ; and income from other sourcesrequired to be included in gross income.

.Use the appropriate business group under the beading "FINANCE" whenevier over 50 percent of the "toW receipts" consist s
of invest

,

ment income .

MINING AND QUAJUKTLNG
Natal tsainisg,

1. Iran .

R COPT_3~ Us ~d Ita .
I O.Id and silver.
6: Other metal mhilnfg~

Cwd , ,111 21. Anthracite .
.7.~ Other east mining.

C.d. ..d -I ..l gas Ii.dctlan,

0. CrudsD=Ieum;I.dt=.
and It". fl::9.

Oil and gas field service opw~
. items

.

10-tallit saird.1 W 4-jing,

10. Stage, 3axid, and gravel .
it ;

.
Other nonmetallic mining and

quarrying .

MANUFACrURING

Fsad ad ki.&.d srd .tas

"
Bakery products.

Is: Confectinnery prodnets, locindIng
- ehooeLata and man. products.

It . Canning and preserving of fruits.
re act .hl,s, and sea foods.

I,-
Meat products.
Grain in pmdacts, except cartel

pretwations ..
17 . Cereal preparations.
18 . DairTk =ucla . except market

m i
19 . Sugar, cous and hot .

Other. In Jotting Lest and flavoring
strups.

21. Miilt liquors and malt.
22. DIstifled rectified. and blended
.

.
iquarg :

U. - W I.. .
2s. Nonal'o bails beverages. including

carbonated satf.

IS. Tabs.. . ciand.lares,

T..lilwo.ill p,.d-t. :

20. Cotton manuractoms (In the

77 . Vrvaeo and worated msaufac~Y)~
tans, Including dyeing "it
anistaLng . ,

2& suit manufsetures.
29. Bay . . rnanuf.cturo,
ZO: Kn It good. .
m: Hats, except cloth and millinery.
lu~ Ca,pet~ and thl, floor covell-93.
83 . :Dyeing ; end Cnlsbtbg tartiled. ag-
. - not woolen andlivorsted .

34 . Other tertile-mill Products.

A"., .l fini .h.4 -d-t. coad.
Irs . fj~igx and iilar -I." .

w~MID'i - and boys' clothing and
furnishings. cxcept ~ rux and
rubber.

Women's clothing and riese
chiidn.'s and infaum' wear,

fi~.,Pctc. :exaptlurfiodrubber.
or goods and fur product&

is . MfIlineiry .
19 . Other pparel,

L-th., W w"-ft, .

40. Leatfier . tatioad. cwTte& and
OnUhed.

41 . Footwear, other thattrubber.
62. Other leather products, including

trainer glovas and im Lem.

R.Illse, produrgait
63. Tires -it inner talues. .
44. 01,,,h,,rubhc,,.bg~,d,61.~ludt~gised

low d rubber
c~Lhlng.

L.!.b . ..a ti-b . hask p-d-t.,
45, LoggIngia-psagodsawneflI&
g6. I'l-int mills .

frawssiew . -d fiakbial loxnb- pasd-k.

it
,

Pargaltu- 4wood and metal) .
g& Partidoos .shelvLng.ciabluet work

.ad office ad store fixtures
0 . Wooden containers . barrels.X .

SIL Match" . reardleas of material.
61 . Other, Including cork pmduain.I,

aliaw-d .1hed prd-W

&L Pulp, Paper, and paperboard mUb.
W rfj= and converted lasper

Pd.d.9 pblishing, aged eased Indostriou
64
68 :go '

Banks and musta.
57 Commarcial printing,
be : Other printing. ~ublishttslg,

Cb.-k-6 and Illed pmducts ,
59. Paints, varnishes. and colors.
60 . Soap =it glycerin.
61 . Drugs . toilet preparations, Ota.51

Borg in raw material) and
a lied PLroducla .63. Fair U

ft Anfinal and vegetable Oft except
lubricants Or cooking -d salsull
.its.

as. Plastic materials.
65. Industrial chenaimf% except ple&

tic materials .
67. Other chemical products.

Peft.6- and . .al

68. Petroleum aftning .
69 . Otber.

St~ ghty . -it if. . 9-ducts,

70 . Cut stone and stone product&
71 . Structural clay products .
72 . Pottery, poralalu, ete.
73 . Glass and glass oroduas.
74 . Cement .
76. Concrete. f5rp3um . and piaster

Products I.cludizil Ume) .
70. Abrasive% asbestos. and miscel

lancous nonmetallic aumn
products.

I~a-L -id vducts.

77. Blast furnaces . steel works. and
roiling roffl, .

'L Fabricated structural steel and
.m-ntal metal work .

70. Tin cans and other tinware.
Se. Cutlery. toob (except ~ machine

tooW, general b .,d .erO$1 .
B eating apparatus (exftpt el"'

tric) . and Plumbers' supplio .
Including aaaaacled Iran saw .
tary -.

82. Firearms. gun s. .~Jbowi~zen, met
Cars . and rel . OQ .PMML

93. Ammunition
84 . Tanks.
Its . SfgbUng and dre-contral equip.

reent I= Optical) .
S& rdmin. accessories. Dog elso,

Orliere classified .
87 . Other Iron and steel products (not

listed below), including met&]
suimplog . foundry . =it wim
products. -

N ..J--. atatal. ..d th.i, p-dact . ,

a& Smelting refining . alloying. roll-
ing . Z~d drawing at sionjOrmas
metals .

89. Clacks and watches . Including
electric clocks.

90. Jewelry, silver,wares. Lad pl&Lad

01 . Other manufactares of nonferrous
met .13 and of their anoys.

Elerble.1 -hiasiv ,

92. Electrical equipment for prubho
utility, manufacturing. mini ,
Lran3pnrIfidun (ateept SUW
motive), and comtractlaso use
and for Incorporation in meam.
faltured p-d-ta .

93 . Automotive electrical equipment.0,
Communication equipment and

, Dog 5p" equip.
gems. and supplies .

M ..bh-7, ww_1 tvw ..P~Gaw equivesew
4 d-krical -hisary .

97. Special Indian" meehin", si .
'Pt MeLal-king machinery .

911. Oeneral Industry machinery.go,
Mcital-working me luttry, in.

eluding machine Lucia.
100. ai=turbinss.
101. . Anteing, and rel"Ild

'cacirl.
101 Agrivult='zoacittivery end free.

tow's .
IOL Office and store unischineld, equip.
sa D M=t . and supplies.

uses, -AiDay .

Agasenefillaw -it auggifragiaia
fall, Automobiles and trucks, logical-

ing bodies and industrial trail.
Ore.

led. Automobile parts and accessories
(taicept electrical) and traffers
far passenger cam

T.-Parusia -agapgaa.% wagese east.

107 . Lacearouvesk railroad, stree t
and rapid

"a"It
cars : =2

equtpmmt.
to& Aircraft and parts .
LW- Ship and ticatbuilding and m,

string
110 . lv?otorcy~les . bicycles . and Paris.
11) . Other transportation equipment .

IIL Other is'nafacturi"

PURLIC UTILITIES

T-pagatim :
Its. Railroads. switching. and tartnt.

a- es, s supi = and
other P a service.

,,4

: Railway e .pr compainfes .

,,5

Street, so or a . and laterrabou
tau" 3 (including compandes
opriatlog bus lines I . ccinjuixo~
U an 'I th oreet railways) .

Ild. Tbsigebl.
117. Other highway passenger trans..

Fortation . Including local bus

Its. BIXey freight transportation,
including local trucking and
warehousing . and storage.

119. Air transportation and &JU*d
.-lea .

20 Pipe-litte transportation.
21' Ion .

122: sarvticest 7inepidor2cal to trscdrpor~
legion .

C-ank .6-
12& Telephone Irwin and radio) .
124 . Telegraph (wire and radio) and

cable.
126 . Radio broadcasting and Wv

islon.
Ole . .bill .9ill-

120 . Electric light and power -
:27 . Gas production and ftlYibutlao,
28 . Wiin~pl . mIJIMPLI 9113 PlOdUal .a .a. .

129 . Otberutibtles . *

WHOLESALE TILAD;B
130 . C-OW .6- of&
Other

133. Food locladLas wholessits caudel
mill, dealers.

132 . Alcoholic beverages
.

133 . Agporol and dry goods.
134. C caucalspaints.anddrup .
1 35. Hardware, electrical goods

Plumbing and heating equlw.
in suppl138. L4=ot and les.

ber and injUvrork .
L37. Wholesalers not specLW ehow,,

RETAIL TRADS

Gazaral a-b-dive,

138 . LInifted-price variety jggw@&
139. Mail~rder bousm.
140. Othageneralog,Mh-dingtoM .

141 . F-d term Luchialize, agetis oark,

14L P9=:=tq,--.1aww.
543.

,a-

1". Appard and ate-do,
14S. F..it-% be- fwoihbwk and "alp.

146 . Eafig W dbjjg a-

Ace-tive,
147. AutogoobBe and trig dosage.
148. Design in Paris. WOOSSOMOS, time,

batteries. aircraft . maLarbo"S.
mtorcycim

149. Filling stalians.
150. Hard-
151. Loalter ead legend sagairlas and

aquip.wee, fuel .a so dwers .
ISL Oil- sagil trade.

SERVICE

LSL 111-1als, I=.,!asaam -geseps, said
.dsaa

Pors-al garrica,
154. Litancirfes, deaaer~,

and dye"Is& Photographic sand a.% including

I W 7M. Otf-=Sb.0=.`Ph
Bigalassa ..tview

~57 Advertising
'58 Other business eer"ft.

ISO
A-=7.1b=n_.

t, .d ..
Mail- gietar-

161 . Production, distribution. and
service Indastried.in

Motion picture therstara,
163. A-t. -eatian. ad

k 'I.. _41., witw .).
144 . oxn=.. -Idig h..6

FINANCE

Ids. B..k. ad 1-1 . .P ..;-
,As . L-isr-,- -dit r--' other wit-

b-fig, wd-fi-g -ris .g .
Sh.d-t- Odil-- olh- tb.. haaker

167. Sala . finaga, suits industrial

credit
.

[as. Personal credit .
169. 0,her short~rxn creetil gaisel,,

tawast-6 t..1 -A iva,loaaaa . .. qa~
(C-DiPsOies -bich d .116d 90 pas,
ant or man of "tolej realpLe,
from ft1VaStMc1i5 and which at .no,
time during the taxable treat had
lovestuisOLS Is 0010pasues, in Wbich

'h
:y,*,,Lne~dt.10.F..eraust or mon, of

Ih
0 g q7", 'eagge ,

type .
71 . Fbad Or itualf1sed type,

172. Lasmilment, investment plane
dgerantiled (Am Ouana,

card to .
173 . Mineral, oil . and gas mys"

cornpartles.
other . ..,am- I.Ndw

N.Lding .-assaisaa
174. Companies which derived go

patient Of coara of "total ree
' Crow Luvastmants-and
at ame it= during th e

tasable year bad toweatunents
in co-pactim in which they
owned 50 percent or mom at the
Voting Stock

17L
Com

led,
than

60 percent of "legal moidpw,
from investments.

ITL S-ority, --dfty-h . .g~ ad
--da--ter, 6.6- aed A-1-

IT7. otharlipance. ~,

C." . :
178 . Life .

IKSURAKCB

79. Magnet to. than aid Or ~.
or am trantrance campal. . WW.

I agen
P fuel Policies.

ISO. or b% fife or Matual and
mutual sawinat &ad mutual are
Lruitraxics, cornpanies Issuing

131 .
REAL ESTATE

182 . O.-Per-1- I ;.P- .d 0.0.0
'-a 1— . .4 bailaws,

153 . 0 .- 0. ispraw-4.1
$4 . Tndirig far - --I.1
91. AS-1. Iwaltaws. ass-Igae. aft1 as

. rill. hhart ...P.Was.
197 . 1- W.L. . .1 iqwwad
LESSORS OF REAL PROPERTY OTHM

THAN BUILDINGS
188. Agricultural, forest. .9.
I so. mini...
ifis. R.V ..d swattarfies.

3
ruhric utility preputift

1: Off- vall pro.M .
CONSTRUCTION

193. Canand contrailars,
194 3pi.1 0 .6 . .beiggate ftoow

beggar.).
AGRICULTURE FORESTRY. AXD

FISHERY
seem

1911,
-197. 2=. saw -.k-

is-76US64
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SPEMC INSTItuenoN s
(Nnubwos to correspond with han ~b~ an "go I of reftro)

2. Coat of goods sot&-IY the production, manufacture,
purchase, or sale of merchandise is an income-producing too-
tor in the trade or business, inventories of merchandise on
hand ahould be taken at the beginning and end of the taxable
year. which may be valued at (a) cost, or (b) cost or market,
whichever is lower. The basis properly adopted is controlling
until permission to change is &btained from the Commissioner .
Application for permission to change the basis of valuing inven-
tories shall be made in writing and filed with the, Commissioner
within 90 days after the beginning of the taxable year in which
it is desired to effect a change. Enter the letters "C," or

"Cor
M'11

Immediately before the amount column in Schedule A,
if the inventories are valued at either coat, or cost or market,
whichever is lower, and expiain full

'
v in answer to question 13

on page 3 the method used . In case the inventories reported
do not agree with the balance sheet, attach a statement explain-
ing the difference .

A corporation electing,to have applied the method of taking
inventory provided for in section 22 (d) should .file Form 970
with the return for the first year of the election.

Any corporation using the elective inventory method under
section 22,(d) and electing to talce advantage of the provisions
of section 22 (d) (6) (relating to involuntary liquidation and
replacement of inventory) is required to make its election in
that respect at the time of filing its income tax return for the
year of liquidation, to notify the Commissioner to that effect,
and to establish to his satisfaction the involuntary character of
theinventory liquidation reflected by the accounts forthe year,
aa prescribed in section 22 (d) and the regulations thereunder.

8 . interest on corporation bonds, etc-Enter interest on
bonds, debentures, notes, or certificates or other evidence of
indebtedness, issued by any corporation Rod bearing interest,
with interest coupons or in registered form. Do not include
interest on any such obligations which constitute stock in trade
of the taxpayer or any such .obligations of a kind which would
properly be included in the inventory of the taxpayer if on hand
at the close of the taxable year, or any such obligation held by
the taxpayer primarily for sale to customers in the ordinary
course of hie1rade .or business. Such interest should be entered
in item 7 . (See instruction 9 for amortization of bond pre-
mium; )

'
S. .Interest on obligations,of the United States, ett .-Enter

on line 4 Schedule L, the amounts of the various obligati

ow'ned
. ~Enter on line 19, Schedule M, all interest r6ceivedoos

accrued during the year. on the various obligations listed therein.
The amount of interest reported on line 19 (a) (2), (iii), Schedule
M, should be entered,as item 9 (a), page 1. The total of the
interest reported on line 19 (a) (3), (ii), Schedule M', should be
entered as item 9 (b), page 1 . The total .amount of interest re-
ported as item 9 (a) and (b) is . allowable as a credit against
net income, and such total should be entered as item- 32, page 1.
The amount of interest received or accrued on obligations Issued
on, or after March 1, 1941, by the United States or any agencr
or instrumentality thereof should be entered as item 9 (cy, page

Section 23 .(v) makes provisio n for the deduction oUamortiza-
tion of bond premium by the owner of - L bond. The term"
bond" is defined by section 125 (d) as any bond, debenture,

note, or certificate or other evidence of indLbti~dness, issued by
any corporation and bearing interest (including any like obliga-
tion issued by a government or political subdivision thereof),
with interest coupons or in registered form, but does not include
any such obligation which constitutes stock in trade of the
taxpayer or. any such obligation of a kind which would properly
be included in the inventory of the taxpayer if on hand at the
close of the taxable year, or any such obligatitin hold by the
taxpayer primarily for cale to customers in the ordinary course
of his trade or businesa.

Section 125 -provides that amortization of bond premium Is
mandatory with respect .to fully tax-exempt bonds (the interest
on whi6b .is not subject to the income tax) . In the c of fully'
taxable Venda '(the interest on which is subject to the normal
tax and surtax) amort* ati of th 'um is elective . With

' an usrespect to tisill tax-exempt bog'(th. interest an which is
on OZ Mesubject i surtax), if the taxpayer I . a corporation,

amortization is mandatory. Such election shall be made by
the taxpayer by taking a d ;duction for the bond premium on the
return for the first taxable year to which the election is to be
applicable . Attach a statement showing the computation of
the deduction.

The election shall apply to an bcm& with respect to which It
was made owned b the taxpafer at the beginning of the first
taxable year to wah the election applies and Also to all bonds

of such claw (or classes) thereafter acquired by him, and shan
be binding .for all subsequent taxable years, noises upon appli-
cation by the taxpayer, the Commissioner permits the taxpayer
to revoke the election .

In the case of a fully tax-exempt bond, the amortizable pre.
mium for the taxable year is an adjustment to the basis or
adjusted basis of the bond . No deduction is allowed on account
of such amortizable premium . In the case ofa fully taxable bond,
the amortizable premium is both an adjustment to the basis or
adj u sted basis of the bond and also a deduction. In the case
of a partially tax-exempt bond the amortizable premium for the
taxable year is used for three purposes : (1) As an adjustment
to t basis or adjusted basis ; (2) as a deduction ; and (3) as's
redu ion'to the credit for the interest on the bond. An election
exercised in the current year or a prior year is binding far all
subsequent years.

Noninterest-bearing obligations is3ued at a discount.-Tax-
payers on the cash basis may elect, as to all noninterest-bearing
obligations issued at a discount and redeemable for fixed amounts
increasing at stated intervals (for example, United States Sav-
ings Bonds), to include the increase in redemption price appli-
cable to the-cu"ent year . For the year of election the total
increase in redemption price of such obligations occurring be-
tween the date of acquisition and the end of the year must be
included . Taxpayer so electing shall report such income no
interest in item 7, 8, or 9, page 1, whichever is applicable, and
attach statement listing obligations owned and computation of
accrued income .

10. Rents .-Enter the gross amount received for the rent of
property . Any expenses, including repairs, interest, taxes
and depreciation, should be included in the proper items
deductions on page 1.

11 . Royalties .-Enter the gross amount received as royLltiaL
If a deduction is claimed for depletion, it should be reported
as item 26, page 1.

12. Gains and losses from sales or exchanges of capital
assets and other propeIrty.-Report sales or exchanges of capital
assets in Schedule C and sales or exchanges of property other
than capital assets in Schedule D. Every sale or exchange of
Eroperty, -even though no gain or loss may be indicated. must

a reported in detail .

Losses from sales or exchanges of capital tissete shall be
allowed only to the extent of gains from such sales or exchanges .
However, the amount of a net capital loss sustained in any taxable
year beginning after December 31, 1941, may be carried over to
each of the fire succeeding taxable years and treated in each such
five succeeding taxable years as a short-term capital Ices to the ex .
tent not allowed as a deduction against any net capital ga.= of any
taxable year intervening between the-taxable year in which the,net
capital loss was sustained and the taxable year to which carried .

Definition of capital assets-The term "capital assets" means
gloperty held by the taxpayer (whether or not connected with
is trade or business), but does -not include stock in trade o f

the taxpayer or other property of a kind which would properly
be included in the inventory of the taxpayer U on hand at the
close of the taxable year, or property held by the taxpa?rer pri-
marily for sale to customers in the ordinary course-of his trade
or business, or property used in'the trade or business, of a char-
acter which iii subject to the allowance for depreciation pro-
vided in section 23 (1), or an obligation of the United At2eo
or any of its possessions, or of a State or Territory, or any
political subdivision thereof, or of the District of Columbia,
issued on or after March 1, 1941, on a discount basis and pay-
able without interest at a fixed maturity date not exceeding one
year from the date of issue, or real property used in the trade
or business of the taxpayer.

Clasaificaiion of capital gains and losses-th6 phrase "short-
term" applies to the category of gains and losses wising from
the sale. or exchange of capital assets held for 6 months or loss ;
the . phrase . "long-term" to the category of gains and losses
wising from the sale or exchange of capital wisets held for more
than 6 nionths.

Enter full description of each Item of property sold or ex-
changed, even though no gain or low may be indicated . Such
description should include the following facts : (a) For real
estate, location and description of land, description of improve-
ments details expl depreciation (column 6 of Schedules
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C and D) ; (b) for bonds or other evidences of Indebtedneaq
'name of issuing corporation, description of the particular issue.

denomination, and amount ; (c) for stocks, name of issuing
corporation, class of stock, number of shares, and capital changes
affecting basis (nontaxable stock dividends, other nontaxable
distributions, stock rights, etc .) .

The "basis" for the property is not subject to the same rule
for reporting gains as for losses, if the property was acquired
before March 1, 1913. If the property sold or exchanged was
acquired prior to March 1, 1913, the basis for deterinining
GAIN is the cost or the fair market valtie as of March 1, 1 9 13,
adjusted as provided in section 113 (b), whichever is greater,
but in determining LOSS the basis is cost so adjusted

'
if

property was acqtdred' after Februarv 28, 1913, basis for both
gain and loss is tire cost of such property, except as offic,.,wise
provided by section 113 . The exceptions arise .chic,iy where
property was acquired

b *
v girt, bcqttest, tax-free exchange,

involuntary conversion, or wash sale of stock ; and in such cases
section 113 provides the basis Chat shall be used . If the amount
shown as the basis is other than actual cash cost of the property
sold or exchanged, full details must be furnished regarding the
acquisition of the property.

Enter In column 6 of Schedules C and D the amount of de-
preciation, exhaustion, weer and tear, obsolescence, and deple-
tion which has been allowed (but not less than the amount
allowable) in respect of such property since date of acquisition,
or since March 1, 1913, if the property was acquired before
that date. In addition, if the propert

'
v was acquired before

March 1, 1913, the cost shall he reduced by the depreciation
and depletion actually sustained before that date . .

Subsequent improvements include expenditures for additions,
improvements, renewals, and replacements made to restore the
property or prolong its tiseful life . Do not deduct ordinary
repairs, interest, or taxes in computing -sin or loss.

Losses on securities becoming worthless .-If an
'
v snuritics (as

defined below) become worthless within the taxable year and
are capital assets, the loss restilting therefrom slin ;l . in the case
of a taxpayer other than a'bank, as de6ned in section 104, be
conaidered as a loss from the .sale or exchange ., on the last day
of such taxable year, of capital assets. (See section 23 M (2) .)

Difinihon of sectiritics.-As usedJor the purpose of determin-
ing capital losses unfler section 23 (k), the term "securities"
menns bonds, debentures . notes, or certificates . or other evi-
dences of indebtedness, isstted by any corporation (including
those 'issued by a government or political subdivision thereof),
with interest coupons . or in registered form . However, secu-
ritics issued by any corporation affiliated with the taxpayer shall
not be deemea capital ags!ts . (See section 23 (k) (3) and (5) .)

Losses on stocks or slock rights becoming worthless.-If
an

y
shares of stock In a co .poration (except stock in a corporation
affiliated with the taxpaver), or rights to subscribe for or to
receive such shares, become worthless during the taxable year
and are capital . . assets, the loss resulting therefrom shall be
considered its a loss from the sale or exchange, on the last
day of such taxable year . of capital assets . (tiee section 23
(g) (2) and (Q .)

Losses not allofcable .-No loss shall be recognized in any sale
or other disposition of shares of stock or securities where there
has been acquired substantially identical stock or securities or
there has been entered into a contract or option to acclui.re
substantially identical stock or securities within 30 days before
or after the data of such sale or disposition, except in cases
of dealers in stocks and securities and with respect to trans-
actions made in the ordinary course of such business .

No deduction shall be allowed in respect of losses from sales
or exchanges of property, directly or indirectly (except in the
case of distributions in liquidation), between an individual and
a corporation in which such individuil owns, directly or in-
directly . more than 50 percent in value of the outstanaing
stock ; or (except .in the ease of distributions in liquidation) .
between two corporation,; more than 50 percent in value of the
outstanding stock of each of which is owned, directly or in-
dirceliv. 13 v or for the saMic individual, if either one of such
cortioratiuns, v. it h re.pect to the taxable year of the corporation
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preceding the date of the sale or exchange was, under the laws
applicable to such taxable year . (1) a personal holding company,
as defined in section 501, or (2) a foreign personal holding
company, as defined in section 331 . (See para,4raph (1) (13)
and (C) of section 24 (b) .) (For the purpose of determining
the ownersUip of stock. in applying this paragraph, sea section
24 (b) (2) .) -

Gains and losses from involuntary conversion and from the aa!e
or exchange of ccri,.x ;n pro.worty used in the Irnde or business.-Th3
term "prorrefty tiscd in the trade or business" ro used in section
117 (j) means property tised in the trade or business, of a
character which Is subject to the allowance for depreciation
provid .-d in section 23 (1), held for more their 6 months, and
real property us2d in the trade or business, held for more th2n
6 monghs, which is not (a) prop,-rty of a kind which would
property be includible in the inventory of tha-taxpaycr if on
hand at the cloAe of the taxable year, or (b) property held by the
taxpayer primarily for sale to customers in the orchiary ciourso
of his trade or business . Stich term also includes timber with
respect to which section 117 (k) (1) or (2) is applicable .

Section 117 (j) provides special treatment for the gains and
losses upon the sale or cxoharige of depreciable property and of
land, held for more than 6 months, and for the gains and losses
upon tire compulsory or involuntary conversion of such depro-

..ciable property and land and of capital assets held for more
than 6 months .

The method prescribed in section 117 (j) (2r Is to treat such
gains and losses during the taxable year as gains and losses
from the, sale or exchange of capital assets held for more than
6 months, if the aggregate of such gains exceeds the aggregate
of such, losses . If, however, the aggregate of such gains does
not exceed the aggregate Of Such losses, such gains and los933
shall not be treated as gains and losses from the sale or exchange
of capital assets held for more than 6 months .

In determining wh-!ther gains do or do not exceed losses, it
is necessary to include'the gains and losses to the extent that
they would be included it they were all ordinary gains and
losses . The limitations of section 117 (d) on the -deductibility
of capital losses does not operate to exclude any such losses
from the computation as to the excess of gains over losses, but
all such losses are included in full .

Forspecial treatment of gain or loss upon the cutting of timber,
or upon the disposal of timber under a contract by which the
owner retains an economic interest in such timber, see section,
117 (k) .

Alternative tax.-If for any taxable year the net lohg-term
capital gain exceeds the net short-term capital loss, section
117 (a) imposes an alternative tax is lieu of the normal tax and
surtax imposed upon net income, if and only it such tax is less
than the tax imposed by sections 13, 14, and 15 (relating to
normal tax and surtax on corporations), sections 204 and
207 (a) ~I) or (3) (relating to normal tax and surtax on insur-
ance companies, other than life insurance companies), and see-
tion 500 (relating to surtax on personal holding companies) .
The alternative tax is the surn of (1) a partial tax, computed at
the normal tax and surtax rates an the net income decreased
by the amount of the excess of the net long-term capital gain
over the net short-term capital loss, and (2) 25 percent of such
excess .I

Bonds, etc ., tones of banks.-In the case of a bank, as defined
in section 104, if the losses of the taxable year from sales or
exchanges of bonds, debentures, notes, or certificates, or other
evidence of indebtedness, issued by any corporation (including
one issued by a government or political subdivision thereof)
with interest coupons or in registered form, exceed the gains
from such sales or exchanges, such excess shall be congidered
as an ordinary loss and deductible in full against other income.

14 . Other Income.-List all other income not reportel clsn-
where in the return . War loss recoveries received during L the
year should be determined in accordance with section 127 and
the applicable regulations.

18 . Rent.-Enter rent paid or accrued for busijvs~ property
in which the corporation has no equity . 16--7612.4-1
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19. Repairs.-Enter the cost of incidental . repairs, Including
labor, supplies, and other items, which do not add to the value
or appreciably prolong the life of the property . Expenditures
for . new buildings, machinery, equipment, or for permanent
improvements or betterments which increase the value of the
property are chargeable to . capital account . Expenditures- for
restoring or replacing property are not deductible, as ouch
expenditures are chargeable to capital accounts or to deprecia-
tion reserve, depending on how depreciation is charged on the
books of the corporation .

20 . Bad debts.-Bad debts may be treated in either of two
ways-(I) by a deduction from income in respect of debts
which become worthless in whole or in part, or (2) by a deduc-
tion from income of a reasonable addition to a reserve for bad
debts .

A taxpaver filing it first return of income may select either of
the two methods, Ahich method must be followed in returns
for subsequent years, unles., permission is granted .*by the
Commissioner to change to the other method . Applica t ion
for permission to change the method shall be made in writing
at least 30 days prior to the close of the taxable year for which
it is desired to effect the change .

Worthless debts arising from unpaid wages, salaries, rents,
and similar items of taxable income,- will not be allowed as a
deduction unless the income such items represent has been
included in the return of income for the year for which the
deduction as a bad debt is sought to be made or for a previous
year.

21 . Interest .-Enter interest paid or accrued on business
indebtedness . Do not include in item 21 interest on indebted-
ness incurred or continued to purchase or carry . obligations
(other than obligations of the United States issued after
September 24, 1917, and originally subscribed for by the tax-
payer) the interest upon which is wholly exempt from taxation .
(See also General Instruction C with reference to deductions 'gr
accrued interest and expenses . )

22 . Taxes.-Enter taxes paid or accrued during the taxable
year and fill in Schedule H . Corporations rendering returns on
a cash basis should include as a deduction the amount of any
declared value exce-s-profits tax actually paid within the taxable
year. Do not include Federal income, warwprofits, and excess-
profits taxes ; estate, inheritance, legacy, succession, and gift
taxes ; foreign or possession income taxes if any credit is claimed
in item 37, page 1 ; taxes assessed against local benefits tending
to increase the value of the property assessed ; Federal taxes
paid on bonds containing a tax-free covenant, nor taxes not
imposed upon Elie taxpayer .

23. Contributions or gifts paid .-Enter contributions or
gifts actually paid within the taxable year to or for the use of
(1) The United States, any State, Territory, or any political
subdivision thereof or the District of Columbia, or any posses .
cion of the United States, for exclusively public purposes ;
(2) a corporation, trust, or community chest, fund, or founda .
tion, created or organized in the United States or in any pos-
session thereof or under the law of the United States, or of
any State or Territory or of the District of Columbia, or of
any possession of the brifted States, organized and operated
exclusively for religious, charitable, scientific, veteran rehabili.
tation service, literary, or educational purposes or the preven-
lion of cruelty to chf1dren (but in the case of contributions or
gifts to a trust, chest, fund, or foundation payment of which is
Luade Within a taxable year beginning after the date of the-end
of the war, as proclaimed by the President, only if such contribu-
tions or gifts are to be used within the United 8tates or any oif its
po~,es,ions exclusivel

'
v for such purposes), no part of Elie net

earnings of which intires to the benefit . of any private shareholder
or individual . and no substantial part of the activities of which is
carrying on propaganda, or otherwise attempting, to influence
legislat ion ; or (3) posts or organizations of war veterans, or
auxiliary units of, or trusts or foundations for, any such posts or
organiz~tioos, it such posts, organizations, units trusts, or
foundations are organized in the United States ii~ any of its
possessions, and if no part of their net earnings-inure to the bene-
fit of any private shareholder or individual . The amount
claimed shall not exceed 5 percent of the corporalion's 'net
income as computed without the benefit of this deduction. Do
not deduct as a business expense charitable contributions which
come within the above description, but. which might be unallow-
able, in whole or in part . becattge of the limitation contained in
section 23 (q) . List organizations and amounts contributed to
each In Schedule 1.

24 . Losses by fire, storm, shipwreck, or other casualty, or
theft.-Enter losses of property sustained during the year,
arising from fire, storm, shipwreck, Or Other casualty, or froru
theft . Losses should be explained in an attached schedule
setting forth a description-of the property, date acquired, Cost,
subsequent improvements, depreciation allowable since acquisi-
tion, instirance, salvage value, and deductible loss .

25 . Depreciation .-The amount deductible on account of
depreciation is sit amount reasonably measuring the portion
of Elie investment in depreciable property (1) used in the trade
or business, or (2) held for production of income, by reason of
exhaustion, wear and tear, including a roasmiable allowance
for obsolescence, which -is properly chargeable for the yeKr .
If the property was acquired by purcha~e on or after March

I '1913 . the .arnount of depreciation should be determined upon
the basis of Elie original cost (not replacentent rust) of the
property, and the probable number of years rcioniniog of its
expected useful life . fit case the propert

'
v Was purchased prior

to March I ' 1913, the amount of depreciation will be deter-
mined in the saine inunner, except that it will be computed on
its onginal co .1t, less depris-islion sustained prior to March 1,
1913, or its fair inarket value as of that datc' whichever is
greater. If the property ww acquired in any other manner
than by purchase, see section 114 . The capital surn to be
recovert,ii-sboidd be charged off ratably over Lite useful lifc'of
the property . Whatever plan or method of apportionnient is
adopted inust be reasonable and must have due .regard to
operating conditions during the taxable yrar and should be
described in-the return . Stocks, bonds, and like securities are
not subject to depreeiation within the meaning of the law .

If a deduction is claimed on account of depreciation, fill in
Schedule J . In case obsolescence is included, state separately
amount claimed arid basis upon which it is couiptited . Cost or
value of land must not be included in this schedule, and where
land and buildings were purobased for a lump suni the cost of
the building subject to depreciation must be established . The
adjusted property accounts and the accumulated depreciation
shown in the schedule should be reconciled with those accounts
as reflected on the books of the taxpayer. (See sections 23 (1)
and 114 . )

.26 . Depletion of mines. oil and gas wells, timber . etc.-If
a deduction is claimed on account of depletion, grocure from
the collector Form D (ininerals), Form E .(coal), rm F (mis-
cellaneous nonmetals), Form 0 (oil and gas), or Form T (tirn-
ber) . fill in and file with return . If complete valuation data
have been filed with questionnaire in previous years, then file
with your return information necessary to bring your depletion .
schedule up to date, setting forth in full, statement of all trans-
actions bearing on deductions from or add itions to value of
phygical assets during the taxable year with explanation of how
depletion deduction for the taxable year has been determined .
(See section 23 W and section 114 (b), as amended by the
Revenue Act of 1943 . )

27. Net operating loss deduction .-The net operating loss
deduction is the net operating loss carry-over reduced by cer-
tain adjustments to prevent the deductionLof losses absorbed
bv income not taxed. In general, the net operating loss carry7
over is the sum of the net operating losses, .if any, for the two
preceding taxable years . If there is net income (computed as
provided in section 122) In the first preceding taxable year, the
net operating loss for the second preceding taxable

'
year is

reduced to the extent such loss has been,absorbed by such net
income . For thPL purpose of ascertaining the first, second, or
~hird preceding taxable year, a tractional part of a year which
is a taxable year under section 48 (a) is a preceding, taxable
year.

Every co-poration claiming a net operating loss deduction
for any tst'~ble year shall file with its return for such year a con-
cise statement setting forth the amount of the net operating
loss dedtiction claimed and all material and pertinent facto
relative thereto, including a detailed schedule showing the
COMP11taLiOn of the net operating loss deduction .

Steps in computation of net operating loss dedurtion . -There,
are three steps in the ascertainment of the net operating -loss
deduction . The first is the determination of the net operating
loss, if any, fQr the two preceding . taxable years. The second
is the computation of the net operating . loss carry-over .. The
third is the conversion of the net operating loss carry-,over into
the net operating loss deduction.

(1) Net operating loss-A net opersting loss is sustained by
a corporation in any taxable year if and to the extent that, for
such year, therd is an excess of deductions allowed by chapter I
over gross income, both computed with the following excep-
tions additions, and limitations:
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(1) The deduction for depletion shall not exceed the amount
which would be allowable if computed without reference to
discovery value or to percentage depletion under section 114
(b) (2) . (3) . or (4) ;

(2) There shall be included in computing grow Income th
amount of interest received which is wholly exempt from th :
taxes imposed by chapter 1, decreased by the amount of in-
terest paid or accrued which is not allowed as a deduction by
section 23 (b), relating to interest on indebtedness incurred or
continued to purchase or carry certain tax-exempt obligations ;

(3) No net operating loss deduction shall be allowed ;
(4) The amount deductible on account of losses from sales

~r exchanges of capital assets shall not exceed the amount
includible on account of the gains froni the sales or exchanges
of capital assets ; and

. (5) There shallL be allowed as a deduction the amount of tax
imposed by Subehapter E of Chaptei 2 paid or accrued within
the year (subject to the rules specified in section 122 (d) (6)) .

(Ir) Net operating loss carry-over.-It for any taxable year
the taxpayer has a net operating loss, such net operating loss
shall be a net operating loss carry-over for each of the two suc-
ceeding taxable years, except that the carry-over in the case
of the second succeeding 'taxable year shall be the excess, if any,
of the amount of such net operating loss over the net income
for the intervening taxable year computed (A)~ with the exec
tions, additions, and limitations, as prescribed in paragraph (~)
of this instruction, and (B) by determining the net operatin
loss deduction for such intervenin* taxable year without reg=
to 9~ch net operating loss and without regard to any net op-
erating loss carry-back . For the purposes - of the - preceding
sentence, the net operating loss for any taxable year begin-
ning after December 31, 194LI, shall be reduced by the sum
of the net income for each of- the two preceding taxable years
(computed for each such' preceding taxable year with the
exceptions, additions, and limitations as prenTibed in para-
graph (1) of this instruction, and computed by determining the
net operating lose deduction without regard to such net oTer
ating loss or to the net operating loss for the succee inj
taxable year) .

(111) Conversion of net operating loss carry-over Into net
operating loss deduction .-The net operating loss deduction
for any taxable year - is the net operating loss carry-over to
Such year, computed as prescribed in paragraph III) of this
instruction, reduced by the excess of the net income for such
taxable year (computed in accordance with the same excep-
tions, additions,-and limitations as are applicable in the com-
putation of a net operating loss) over the normal-tax net
income computed without regard to the exceptions . additions
and limitations applicable in the computation of a net oper
ating loss, except that no net operating loss deduction may

;
-

taken into account . and no credit- under section 26 (e) may e
allowed .

(IV) Net operating loss carry-back.-Section 122 (b) (1)
provides that a net operating loss for any taxable year beginning
on or after January 1, 1942, may be carried back to the ttv
preceding taxable.years (but not to any taxable year beginning
before January 1, 1041), and may be included in computing
the net operating loss deduction for each such pre cedir~K
taxable year. The net operating loss for any taxable year is
first used as a carry-back and, to the extent not so used, may
be carried forward to the two succeeding ypA m

Net operating loss deduction in case ofinsurance companies-
The benefit of the deduction for net operating losses provided
by ~ectinn 23 (s), computed under section 122, shall be allowed
to insurance companies subject to the tax imposed by section 204 .

D~nial of deductions to section 102 corporations .-In ascer-
taining the tax basis for corporations subject to the provisions
of section 102, the "section 102 net income" shall be computed
without the net operating loss deduction

.

Denial of deductions to . regulated Investment companies.-A
regulated investment company is not allowed, tinder section
362 (b), the net operating loss deduction provided in section
23 (s) . .

28 . Amartization .-A corpor~ation is entitled, at Its election
to a deduction with respect to the amortization of the adjuutea
basis of an emergency facility.* A statement of the pertinent
facts should be filed with the taxpayer's election to take amor-
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tization deduction@ with respect to such facility . (See section
124 and the regulations thereunder .)

29. Other deductions.-Enter in Item 29 (a) the total amount
paid or incurred during the year for advertising . Expenditures
for advertising, to be deductible, must be ordinary and necessary
and bear a reasonable relation to the business activities in which
the corporation is engaged.

Enter in Item 29 (b) the total amount deductible tinder
section23(p) . A corporation claiming a deduction under section
23 (p) must submit with its return, in addition to the information
specified in the regulations concerning such deduction, a summary
statement showing the following information for each plim :
(a) type of plan (e. g ., pension trust, annuity plan . profit-sharing
trust, stock bonus trust, or other plan deferring the receipt of
compensation) ; (b) amount deductible in the taxable year for
contributions made in the taxable year ; (c) amount deductible
in the taxable year tinder section 23 (p) (1) for contributions
made in a prior taxable year beginning after December 31, 1941 ;
(d) amount deductible in the taxable year under section 23
(p) (2) for contributions made to a pension trust in a taxable
year beginning before January 1 . 1942 ; and (a) the total of
(b), (c), and W.

Enter in Item 29 (c) any other authorized deductions for
which no space is provided on the return. Any deduction
claimed should be explained in Schedule K.

Do not deduct losses incurred in transactions which were
neither connected with the corporation's trade or business nor
entered into for profit .

No deduction is allowable for the amount of any item or
part thereof alloesible to a class of exempt income, other than
interest. Items directly attributable to such exempt income
shall be allocated thereto, and items directIv attributable to
any class of taxable income shall be allocated to such taxable
income. If an item is indirectly attributable both to taxable
income and exempt income, a reasonable proportion th6reof
determined in the light of all the facts and circumstances in
each case, shall be allocated to each . Apportionments must in
all cases be reasonable . A taxpayer receiving any exempt
income, other than interest, or holding any property or engaging
in any activity the income from which is exempt, shall submit
with its return as a part thereof an itemized statement, in
detail, showing (1) the amount of each class of exempt income,
and (2) the amount of expense items allocated to each such
claw (the amount allocated by apportionment beiCig shown
separately) .

31 . Net income.-Under the provisions of section 47 (c) (1),
if a corporation changes its accounting period, the net income
for the short period between the close of the old accounti:g
period and the date designated as the close of the new peri
shall be placed on an annual basis by multiplying the amount
thereof by twelve and dividing by the number of months in
the short period. The tax shall be such part of the tax com-
puted on such annual basis as the number of months in the
short'period is of 12 months . Section 47 (c) (2) provides,
however, that a taxpayer may file an application to reduce the
tax by establishing the amount of its actual net income for the
period of 12 months beginning with the first day of the short
period, computing the tax on such net income, .and taking as
the tax such part of the tax so computed as the in come deter-
mined for the short period is of the income for the 12 months,
or if a corporation prior to the end of the 12-month period
distributed substantially all its assets, then, in order to deter-
mine an actual 12-month income experience, there shall be used
the 12-month period ending with the last day of the short
period . A taxpayer using the 12-month period ending with the
last day of the short period may claim in its return the benefits
of section 47 (c) (2) . The taxpayer is not, however, thereby
relieved of the requirement that an application for the benefits
of section 47 (cY (2) must be filed . The tax cannot be reduced
below the amount of tax which would be due it the income for
the short period was not placed on an annual basis .

37 . Credit for taxes.-If, in accordance with section 131 (a),
a credit is claimed by a domestic corporation in item 37, page 1,
on account of income, war-profits and excess-profits taxes paid
or accrued to a foreign country or a possession of the United
States, 'Form 1118 should be submitted with the return,
together with the receipt for each such tax payment . In case
credit is sought for taxes accrued but not paid, the form must
have attached to it a certified copy of the return on which each
such accrued tax was based, and the .Commissioner may require
a bond on Form 1119 as a condition precedent to the allowance
of a credit for such' accrued taxes. Foreign corporations,
domestic corporations entitled to the benefits of section 251,
and corporations -organized under the China Trade Act, 1922,
are not allowed this credit . 10-4512244
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TAX COMPUTLTION INSTRUMON S
NORMAL TAX ON CORPONA71ONS

WermaWass rest issceaass~The term "norrosel,-tar net . income "
measso the adjusted met income muinsiss the credit for dividends
received'previded in section 26 (b).

Dividends received cre&L-The, credit allowed by, sec-
tion 26 (b) is an amount equal to 85 percent, of the aritimint
received as dividends from a domestic: corporatiou which is
subject to taxatiosi under chapter 1, but not in excess of 85
percent of the adjusted net income. The credit allowed by

.section 26 (b) my not be allowed iss, respect of dividends received
from a corporation organized-usider the China Trade Act . 19222',
or from a corporation which urmler section 251 is taxable only
on its gross income from sources within the United States by

reason of its r 4viog a large percentage of its gross income
from sources within a possession of the United States.ect

Rates an nermal4ax met inceme.-Seetions la and 14

impose a normal tax on every corporation (except (1) those

expressky exempt from taxation ; (2) insurance cempan . s ; (3)
foreign corporations ; and (4) regulated investmetit companie

.9)

at the following rates ., -

If normal-tax net income is : The normal tax shall be~
Not over S5,000 15% of the narmal-tax act in-
Over $5,000 but not over come.

sz-0,000 ., $750 plus 17% of excess over
Over $20,000 but not over $5 .00 0

$25,000 $3,300 plus 19% of excess over
Over $25,OW but not virer sw ow

$50,000 $4,256 plus 31 % of excess amir
$25 .000

If the norms,1-tax net income is more than $50,00G, the normal

W shall be 24% of the entire amount of such normal4ax net
inoome .

Insurance comissiries other tkan Hfe or arintuaL-Aa w*ssu~reusce
companies (other than life or mutual insurance companies air
foreign insurance companies not carrying on an insurance busi-
ness, within the United States), incluching mutual marin mistur-
one& companies, aad .mutual fire insurance companies issuing
perpetual policies, are subject to the taxes imposed by section 204
,(&) (1) at the rates specified in motion M section 14 (4), and in
section 15 (b) . The net'imeome of such insurance. camp&w. em is
defined in section 2Q4 (b) (2), and differs from the not income of
other corporations . (For what roustitutes. normal-tax met m-
came see section 13 (a) (2~ .) (For the definitiian of surtax net
income see section 15 (es) .) In computing the normal-tax net
income and corporation surtax net income, the credits provided
in section 26 shall be allowed in the nuen ner and to the '(extent
pr=d in section 13 (a) and Section 15 (a) .

gn corporations .-Section 14 Col provides for a tax on
foreign corporations engaged in trade or busftmga within the
United States .equal to 24 percent of the normal-tax net income .
irrespective of the amount. In the ease of Ecireigo corporations
not engaged in trade or business within Lbe United States, the
tax is as provided in section 231 (a) .

SURTAX
Surlax met inconse.-The term "surtax net incourse" means

the net income minus the credit for dividends received provided
in section 26 (b), and minus, in th& case of a public utility, the
credit for dividends paid on. its preferred stock provided in-sec-
tion 26 (h) . Far the purpose of section 15 (a), dividends
received on the preferred stock. of a public utility aluall be dis-
regarded in computing the credit for dividends received pro-
vided in section 26 (b) .

Rates an surtax net isicame-Section, 15 (b) Imposes a sur-
tax upon the surtax net income of every corporation (except a
Western Hemisphere Trade Corporation as defined in section
109), and except (1) nonresident foreign corporations, (2) insur-
ance companies, and (3) regulated investment companies, at
the following rates :
If swrtax net income is : The stertax skaff be:
Not over $25,000 6 % of the surtax net income
Over $25,000 but not over $1,500 plus 22% of the e-ireess

$W,600 over W,000
If the surtax net income is morLL than $50,000, the surtax shall

be 14% of the entire amount of such surtax net income.
In any case in which a consolidated income tax return is made

or is required to be made, the surtax imposed by section 15 or
section 204 upon an affiliated group shall first be computed under
such section upon the basis of the consolidated corporation sar-
tax ziet income and the amount so determined shall then- be in-
creased by 2 percent of the consolidated surtax riet income.

TAX ON REGULATED INVESTMENT COMPANIES
-Method of taxation.-An investment company satisfying th e

requirements of section 361, and filing w" its return an election

Trtrd inv,shment =y, will be taxable undert&;;~re
So Q ff it disi;rtbutee the taxable year to its
shareholders as taxable dividends, other than capital "in
divideiade, &A &niwmt nsA less than 90 percent of its met income
for ther taxable year computed without regard to net Jung-terms
and met short-term capital gains, and complies fez such year
with presetibed rules and regulatsions for the purpow of ascer-
taininfe the actual ownership of its cmts-tainding stock .

Satfifilement Q met isconse.-Tbe term "Supplienment Q Net
Income" means the adjusted net income (computed by exclud-
ing the excess, it any, it the not kmg-term capital gain over the
net short-term capital loss, and without the net operating loss
deduction provided in section 23 (s)) minus the basic surtax
m,edit (excluding capital gain dividends) computed under see-
,.inn 27 (b) without the application of paragraphs (2) and (3) .
For the purposes of this paragraph, the net income shall be com-
puted without regard to section 47 (c) (relating to income placed
on an annual basis) .

Suppleatent Q surtax net incamae~The term "Supplement Q
Surtax Net Income" means the net income (computed by ex-
cluding the excess, if any, of the net long-term capital g%in over
the net short-terne. capital loss, and without the net operating
loss deduction provided in section 23 (s)) minus the dividends
(other thao. ca. ital i di *cL-nds) paid during the taxable yeargain Jvi
increased by t e consent dividends credit provided by section
28. For the purposes of this paragraph the amount of dividends
paid shall be computed in the same mansier as provided in sub-
sections (d), (e), W, (g), (h), and (il of section 27 for the purpose
of the basic surtax credit provided in section 27 ; arid the net
income shall be computed without regard to section 47 (c) (re-
lating to income . placed an an annual basis) .

Capital gain dividerisi-Section 362 (b) (7) defines the term
"Capital Gain Dividend" as eeny dividend or part thereof which
is designated by- the company as a capital gain dividend in a
written notice mailed to its shiscrehoklers at any ti~ssse prior to the
expiration of SQ days after close-of its taxable y eta%bl If the aggre
gate amount so designated with respect to a e year of the
company is greater than the excess,of the net long-term capital
gain oxer the net shart-term capital Less of the taxable year, the
rertiGn of each distribution which. shall be a capital gain dividen dh

11 be only that proportion of the amount so designated w'aich
such excess of the net long-term capital goin over the net. short-
term capital loss bears to tbe aWcigate amount so designated.
Submit a copy of written notice to stockholders .

Tax compuLatios.-Regulated investment companies should
substitute the Following schedule for computation schedules on
page 3 of Form 1120:

2 .
3 .
4 .

5.

6.

Adjusted net
Add : Net operating loss deduction----

Total of lines I and 2 -------------
Less : Excess of net long-term capi W

gain over net short - term
capital loss --------------------------

Adjusted net income computed unde r
section 362 (b) (1) -------------------------

I~ess : Basic surtax credit (excluding
capital gain dividends) com-
puted witbout regard to para-
graphs (2) and (3) of sectio n

7 . Supplement Q net income-_
& Normal tax (24 percent o f
9% Net income---- ---------------------- - ----- - ----

10. Add : Net operating loss deduction -------
11 . Total of lines 9 and 10 ----- - -----
12. Less- Excess of net long-term capita l

gain over net short-tenn capi-
tal loss --------------------------------

13. Net income computed under section 362
(b) (2) ----------------------------------------

14. Lew: Dividends (other then, capital
gain dividends) paid includ-
ing consent dividend credi t

35 . Supplement Q surtax not income------- - ----
16 . Surtax (14 percent of line 15) - - - - --------
17 . Net Long-term capital
18. Iew: Net short-term capital
19* Capital gain dividends paid---
20' Total of lines 19 and 19 -----------
21 . Excess subject to tax (line 17 minus line 20)- . .
22. Tax (25 percent of Hise 21) -----------------
23- Total tax in lines 8, lk and 22 (Enter as

item 36, page 1, Form 1 120.) - - -----------

$ - - -----------

$ ---------------
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2 . Dividends on stock of :
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- -- - -------- - ----
.. . .. ... . .. ... . .... .
... . ....... . . ... . .. ..

D. ". 1"il. 6 To.. St.-

Seni.1
N-6-

Diatict - - -------------
---I(C-hin"Isnan

C.h

3. A.c-.A-.
.1 Par.. ..

. . ..... .. . . ...

I_ . ... .. J__ $

Q_k K 0. C-L of Ind .
(Fin, Pnoot)

(I. C-olthoo . . Col.. . I Plus
Common 9 Lan column 3)

$ . .. . . .... . . .L

$ --------------------- - --

(1)

Domestic corporations subject to taxation under Chapter I of the Interval Revenue Code*..... .... . ... . . ..... . . .... . . .. .. . . ..... . ..... . . .. . .... . . .

(6) Foreign corporations.. . . .. . . . ... . . .... . . .. ... . . .. ... . . . . . .. . . . .... . ... .... . . . .. . . . . .. .. . ... . . .... . ... . . ..... . . .... .... . . . ... . . ..... . . .. . . . . . .. . . ... . . . . . .... . ..... . .

(c) Other corporations .. . ... . .. . . . .. . . . .. . . . . .. ... . . . . . . .. . .. ..... . . .... . . ...... .. . . .... . . ....
. ---------------------------------------------- ----- ----- - ------ * . . . ... . .. .. . . .

3 . Rents. (Attach schedule) . ... . . . . .. . . . . .. . . . ... . . . ... . . . . ...... . . . . .. . . . . .. . .. . . . ... . . ..... . . .... . ... ____ --- ---------------------------------- ---------- ... . . . .. . . . ... . . .

4. TOTAL INCOME IN ITEM . I To 3 -------------------- ------------- ------ -------- ------------ .. . . . ... . . ... .. . . ... . . . ..

DEDUCTIONS

5 Interest wholly exempt front tEx (item I (a), (b), (c), (d), (e), column 4) . . ... - - - - - --------_-- --------
6 Investment expenses . (Attach schedule) . ...- ... .. . .... . . . .... . . . .... . . . ...... . . ..... . . .... .. . . .... . ... . . . .. .

Taxe .. . . .. . . . . .. . . . . .. . . . . ... . . .. . . . .. . . ... . . . .. .. . . .... . . .. ..... . . . .... . . ... .. . ....... . ..... . . . .. .. . . .... . ... . . .... . ..... . .. . . ..... . ..... . . . . .. . ..7

S

Real Late S.pe... . . .. . . .. . . . . .. . . . .. . . . . .. . . . . .... ... .. ... . . . . ..... . . ..... . . ....... . .... ... ... ..... . . .;. . ... . . ... . . .. I. . ... . . .... .. . ..... . . . . . . . ..

Depreciation . (Attach schedule) . .. --------------------------------------- - ---------------- - -------------------- ----- - -- ----. 1 ..... . . .. . . . . ... . .. .. . . . .. . . .

10. TOTAL DEDUCTIONIS IN ITEIIII 5 TO 9. . --_---_----- ------------------_---------- .. ... . ... .. ... . . . ... . . . ... . . ... . . ... . . .... . . .....

11 . Net income (iLem 4 minus item 10)-.- .... . . . . . .... . . . . ...... . . .... . . ..... . . . . . . ... . . ... .. . . ... .. ... . . ......... . .. . .. . . - ------------_---------- S . . . .... . . .. . . . ... . . ... . .1

2. lmat, : Interest partially exempt from In (item I (f) and (g) . will= 4) .. . .... . .... . . ... . .... . . ..... . . .. ..... . ..... ...... ..... ---_------------------- -

13. Adjusted net income .... . . .. . . ... . . ... . ..... . .... . . . ...... . ...... . . .... . . ........ ..... . . .... . . .. . . .. . . . .. . . . ... . ... . . .. ..... . ..... ...... . ..... . . 5.. .... . . ... . .. . . . .. . .

14, Lelis: Dividends received credit (85 percent of item 2 (a), but not in excess of 85 percent of ite m
15. Normal-tax not income... . ... . . . .. . . . ... . . ... . . . ..... . . .... . . .. . ..... . .... .. ...... . . .... . . .. ... . . .. . . .... . . .. . . .... . . . .. . . . .. . . . .. .... - - - -------- 3. . . ... . . .. . . . ... . . .....

16 . L~: Reserve and other policy liabWty Credit (item 15 multiplied by . ... .... . .. ) . . . .... . ... . . . .... . . ... . ..4 . . . .... - -- -- ----- ---_----------------- ----

1 7 "

Balance (item 15 minus item 16) ... .. .... .. ........ . . . ... .. . . . .... . . .... . . ....... .... . . ..... . .. . . . .... ..... . .... .. . . ... . .... .

. ----------- ---------.8. Pius : Amount of adjIvItment for certain clon-life insurance reserves . .... . _ . . .. .. . . .. . . . ... . . .... . ... . . . .... . . ..... . .

19 . Adjustd n .-l-tax act iIf. of.. . . .. .. . .. . . .... . . .. .. . . . . . .. . . . . ... . . . . . .. .. . .. .. . . .... . . . . . .. . . . .. . . . . .. . . .. . . . .... . . . . . .. . . . . .. 11. .. . . . . . .. . . . . . . . ... . . . ..

1-

-"oepg dJIdeu43 -d from nocumuscumitsoft,ul Wow the CbiD* Tr@44 Aft. 1922. Ans ompousulcas unUtled W lint bwneux si,ecum, -,ftbo fulnuot R .. . on Cod% Wales dt,,idoonds
.h-u: It. 2 W.

COMPUTATION OF TAX

NORMAL TAX COMPUTATION

COMPANI

WITH ADJUSTED MORMALT" NET INCOMES MOM OVER ME.Ocia
20 . Adjusted tiurcual-tax net income (item --_------------_----------- .. . ..... . . . ... . . ...21

. Portion of item 20 (not in excess of S5 .000) ; and tax at 15 percent. . .... ... . ....... . ... . .. .
22 . Win If it . 3 (is a., .13%000 and ad in .1 Oak us! t. If 17 Nonst.. ... . . . ...... ..... . . ..... . ....
23 . hoil. of it. 20 (is ount of MOSS Ind III is runs of RW~. md W d It ..... ...... . .. .... . ...
24

. Portt
.. of itein 20 (its excess of S25,000) ; and tax at 31 pereent, . .. . .. . . . . .. . . . ... . . . . . .. . . ..

Colo .. . V .1 . 2
ItAl. Col.- - -Annum. of T.

.. . . .. . . . . . .. . . . . .. . . . .

. .S .. . . .. .. . . . ... . . .. . . . .. . . . . . .... . . .... . .... . .... . . ..

. . ... . . .. . . .. .... . . .. .. .. . . . .. . . . 17% .... . . .. . ..... . ..... . ... ... .

. . . .. . I . ... . . . ... . . . . . . .... . ... . . 10% . . ... . . . ... . ..... . . .... . . .. .. . . ..

. . . .. . . . .. . . . . .. . . . . . . . .. . . . .. . . . 31% . .... . . . .. . . . .. .. . . . .. . . . . .. . . . . ..

.5 . Total norni I tax (to t a[ tax i it cot unt If 3 of ikms 21 . 22. 23. E .,d 24) . .. . ... . . . . . .. . . . . . . . . .. . . . .. . . . . .. . . . ... . . . .. . . . . .. . . .. . . . . ..
COMPA WITH ADJUSTED NORMAI-TAX NET INCOMES OVE R &M ".

26. Adjusted normall-L- at income (item 10) m.. . . . . ..m .. . mmm . .. . .

.

.. M_ __ ._ -.1 S .. . . _ .. - --- I

27 . Noma) tax (24 Percent of item 26). . . . . .. . . . . .m .. . . .. . ... . . .. . . m. .. . . .. . .. . . . . . .. . . . . . . . .. . . . . It

SURTAX compfi;TATioW
28 . Net Income (item I I above) ... _m . . ... .. . .. . .. . . . . . .. . M_ .... ... . .. .. . .. M . . . .. . . . . 3. .. . . . . ... MM .. ... . .. . . . . . . . . .

29 . Less : Dividends received credit (85 percent of item 2 (a), but not in excess o f
85 percent of item 13 (excluding from the computation certain dividends
on preferred stock Of a public utility)).. . . . .... . . . ..... . . . . . . . _ . . .... . . 0 . . .. . .. ... . . . ... . . ... . . . . .

30 . Surtax net income (item 28 minum item 29) . . .... . . . . ... . .. . ..... . . . .. .. . . . . . . . .. . . . . . . . . .. S .. . . ... . . . . . .. .. . .. . . .. .. . . .. .

31 . Lane : Reserve and other policy liability credit (item 30 multiplied by .. . . . .. .. . .
32 . Balance (it- 30 boinua it.. 31) . ..... . . .. .. . ...... . . ... . . . . ... . . . . . .. ... . . .. . .. . . . ..... . . . 3 .. . . .... . . . .. . . . . .. . . . .. . . .. . .
33 . Plus : Amount of adjustment for Certain non-fife. insurance restervati ... ....... .. . .. . . . .. . . .. . . . . . .. . . . . .. . . .. . .
4 4 . Adjusted surtax net income .. . .. .. . . .. . . . .. . . .. . . . . .. .. . . . . . .. . . . . .. . . . . . . . . . . . . ... . . . .. . . . .. S .. . . .

.. . . .. . .

.

cow 'E" WITH 'w

.. '.. bliffiRc-oktu -WQrr-o6v-KR~uw~

-------I of ii.C11, 141 (itot in excen uf $23,000) ; and tax at 6 percent ... . .. . . ..... . . ...

. . . ... . .

9 6% 3 ... ... .... . ... .

. .
.
.

. . . .... .
36 . Por!ioo of item 34 (in excess of $25,000) ; and tax at 22 percent..

.. _ .
. .. . . .. . . . ... . . . . .. .. --- - _-- -.. . . . ... . . . .

37. Total surtax fWital in column 3 of items 33 and 36) . . .... . . . . .. . . . . .... . . . . . .. . . . . .... . . . . . .... . . . .. . .. . . . . ... . . . ... . . .. . . . .. .. . ..... &_ ----- --- ------------ -----
COMPAPIMS WITH ADJUSTED SIJKTXX_NET INCOME36VILIK &W.m

ag. Adjusted aurtxx~ net income (item .. . . ..... . . . .... . . . . ... . . . . ....... .
. ..... . . .... . .

. I
S . .. . ... . . . .

;;T;[~39. Surtax (14 percent of item 38) .. ... . . .. . . . . .. . . . .. . . . . . ..... . . __ . . . . .. . . . . .

. . - -----

S. .... . .

40. Total income tax (item 25 or 27 plus item 37 or 39, whighever is applicable). . . ... . ... . . . .. . . .. . . . .. . . . . . .. . . . .. . . . .. . . . ... . . . . ..
. -

L . ...... . .. ...

41 . I,esa : Credit for income taxes paid to a foreigo country or United States possession allowed a domestic Corporation... .. . . . . . ... . . . ... . . . . .. . . . . ..

42. Balance .1 income ta .... . . .. . . . ..... . . .. ... .. . . .... . . .. .. . .. .. ..... . . . ... . . . ... . . . .. . . .. . . . . .. . . . ... . . ... . . .... . . ... . . . . .. .. . . .
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Sd ..&& A.-DATA FOR RESERVE AND OTHEWPOLICTIMIlIff-OLEDIT POR TFIE SUCCEEDING TAIABM YEAR (S_ I - -' IS)

(2) (3) (4) (5) (a)

-- - - - - ------------ - ---- - --------------- ... . .... . ..... ... . . . .. . . . ... . . . . .. . . . ... . . . . ....

2- - - ----- ----------------------- --- . . . . . . 1 ._____:____ .~______
----- --------------.. . . . ..... . . .... . . ...... .... . ..... . . ... . . ... . . . ... - - - - ---- -- -----------------_-

4- ------ --------- ------------- - --- --------
-- - -------------_- ---_----- .. . .... ---------------- - - - -- -

6 . TwAte. ... . . . . . .. .. . . .. . . . ... . . .. .. . . __ . . . .. . . . .... . . . ---- - ------------------------------------------ _ --------

$_ ... . . . . ..... . .

.. . . . .... . . . ..... . ..... . .

$ . . . ... . . ... . . . ....

. .,! . __ I N

M

------- - - ----------

--------- ----------- I.. . .

.. . .. ... . . . . .. . .

. . .... . . ... . . .. ... . . . ... . .

. . . . . .. . . . . .. .

$. . . . ... . . . . . . _ _

7 Averagerateofinterestaleurned in computing life insurancereserves (tatal'of column 8abovedivided by total of mIumn 7 above) . . . . . .. . . . . 7.

-- ------------------ : ------------- . . . .... . . ... . . ..... . .... . . ..... . . .... . . . .... . . ... . . . .. . . . ... . . . .. . . . . .8 35 percent of live 7- . . .. .. . . .. . . . . . .. . . .... . . . . ..
I . . .. .. . . . . . . %

9 2.1125 percoot,(65 percent of 3Y, percent) . . .... ... ... . . ..... . . .. ... : : ::.. . . ... . . . .... . . .. . . . s .. . . .... . . ..... . . .... . . .... . . . .. . . . . ..... . . .. . . . . 2.1125%

10 . Reserve earnings rate (line 8 above plus line 9 above)- . . .... . . .. . . . . .... . . .. . . ..... . . . - ---------------_----------- --- - ------------------------_-- %

11 . Tots.] of column 7 multiplied by line 10 above ---------------------------- - --- - - ---------- -- --- --------------------- -_----------------- .. . . . . .. . . . . . . .

1

2

'

2 percent of the reserve held for deferred dividend ----------------------------------------- - ------ - ------ - ------------_------ - ------ ---------------- ---- __ --------

.3. Intereh paid .... . . . .. . . . . ... . . . .. . . . . ... . ------------_-- __ . . . . .... . . ... . . .. . . . .. . . .
------- - ----------- -- * --- ----- ----------- --------------------------------------- - -- ------------

---------------- ---------------------------------------------------------------- S. . . . . . .. . . . . . .. . . . . ..14. Twat. or LiHm 11, 12, AND 13 . ... . . . .. . .
.

15 . Net income (item 11, page 1) . ~ ---------_--- . . . . ... . . . ... . . . . .. _ -------------------------------------------------- - ---- . . . .... . . . ... . . .... . . ..... . . .... . . 5.. . . . ... . . . . . .. . . __

16. Interest wholly exempt from tax (item 5, page I)_.... . . . ... . . . . . . . . .... . . ... . ---------------------------------- ----------- -----------------_ __ S ... . . . . . .. . . . . ..

17 . Adjustment for unearned premium and unpaid losses on non-life insurance rearves (item 18, page 1).... ... . . . ..... . . .... . . ... . .

. - to to, - d-..,aw In . M0.1-,- boa, 107% .1 lo. - .1 .1 lb . - ..

Schedule B
.-INVESTED ASSETS HADOK VALUES (S- (cat-tian 6)

nIlt Im fil6d Lb It . dW~l- 6 1.1 .4 1. Ily F-I ~ tl-t .. tI fi-I-It 1-.)

1 . Real estate------------------------------------------------- - --------_----------------- ... . ..... . .... . . ..... . .

2. Mortgage loson.------ - ------------------------------------------------------------------------------- - -------

3. Collaterel loobs_--------------------------------------------------- - ------- - ---- - ---- - - - -------------------

4. Policy loam. including premium notes.... .. . .... . . ... . . . . ... ... . . .. . .. .... . .... . .. ---------------------

5. Bond. of domestic corporations ... ... ... . . . .. . . . . .... . . . ... . . .... .. . . - ------ _-_------ - ----------------

6 . Stocks of domeatic corporations -----------------------------------------------------------------------

7. Gave ment obli ations, etc. :
ObliplJoes d . S.A.Tad-7, . palftiell b4h,wla; t1awd. I, ~ DwIrla d C .Ioebls, . Uad 9-- gl

W ii.;;-
W M=b 1, 114L .-_----------------------- ------- . . . . ..... . . . .. . . . ----------------------------- - ---

I N :I I . P!"(2 O=, Ub:.VnftNl - houalg',
b, 111- ----------- ----------------- - -----T

, .
Dwan

1 . X=,:
WT- C.lull .- W lod.bUd-

W-al on- 'M
1 . HHI ------------------ ----------------- ---------------- -------------------

lIebevN1pr1I,M
.b 1. ill--------_-------------------- ... .. . . .. .. . . ..

. -----J----------------
(1) U

.t.d 8.1, S.,i- B-1, w.T- B-d, -d 1. W 63AM know prkI
1', 0 . M~ 1. 1941 - - -----------

=*99=1111.ont
--------------------- - -----------------------------------------------------(A) Tnesory 14- laoso I. . - Da,Nn- ., INA. Aw .bloglula" lubal 1, 1, W4,r 1W-b 1, INI, by th.

Unflad Slatle Ir ally sooner, or luara-laull, lborvO - --- - _----------------- - ------ -- -------------

S . Bank d . ... . .... ..... . . . - - -----------S . Other i:pwits bearing interest.. ... . . ... . . . _ . . . . ... . . . . ..... .. ..... . .... . . .

terest-bearing assets (attach stAtement) . . - - ------------------------- - ------ .... . ....

10. TOTALS OF LINES 1 TO 9_ . . .. ----------------------------------------- - - ---------

1 . Beginl . a Uvabl. rov, .

S .... . . ...... .... .. . . _ . .

.. . .... .. . .... ............

. . . ... . . ------------------

--------------------

------ - ----------------

I ----------- - -----

---------------- --------- _

----------------------

---------------------- -

$ ------------

31, Total of columns, I and 2, line 10. --------------------------------------------------------------- --------- ------------ - -------------------

12 . Mean of the invested assets for the taxable year (one-half of line 11) - ---- - ------ ----- - -- --------_------------------ - ----------

13 . One-fourtit of I percent of the mesto of the invested searts. ------------------------------

14 . Income base (item 4. page 1, minus item 7, 8, End 9, page 1) ----- _ .... .. . . .... . . - - --------------- ------------------------

1 5, 3% percent Of line ------------------------ ----- ------ - ----

16. Exceas (if any) of line 14 over line 15 --------------------------------------- - ------ ------- - -- - --- - - - --- - -- ------------------

17. One-fourth of line 16. ----------------------------------------------------------- . ..... . .... ..... .. ---- --- . ..... . ...

18. Limit on deduction for investment expenses (line 13 plus line 17). . .... . .... . . . ... ..... . . ... . . .. --------------

3 . Dsbla Lboal"Ist, - -- - ----------------------------------------------- - -- - ------ - -

3. slat's . I-ary - - -------------- - ----------------------------------------------------- -

2. IXdtWowuNaY8l. . .QaroawI`~--Ia
"N'C slah, tb~ - It 11 dftw dIrldsId law$ stla, aw 0 star

asolant bdd for psynnavol dorlor the Calming tmblo Y- L.-- - - ---------------- -

5. 1. to[. A -11d.Wd taurb? -------------- th,,. d l .terw
lKhWZZ'=1= dUW

so

- - _ - ------; .(b) aid anyoup-tIontadilld.W.Portarbaw-06 arale-chlUID-olam

1. Ewa - .bl . Y_

5. . ... . . . . .. . _ ... . . . .... .

.. . . . ... . . . . .. . . . ... . . . . ....

---------------------

-------------------------

---------------------------

-------------------------

--------------------------

--------------------------

---------------- .. . .. . -.

$_ .. ...... . ... .. . . . ... . . .

.... . ...... ...... . . . ... . .

. ... . .. ... .. .... . . . ... . .

. . .. . . . . . .. . . . . .. . . . . ... .

$. . .. . . . . ... . . .. ---------

---------- -----------

. . . .. . . . . .. . . . . .. . . . . . . . .

$. . . .. . . . . .. . . . . .. . .. . . ...

7 . DM 4. NvDPv*` MI. W -7 a- _"~. b-"
$7sAW

9. Did- NIrmy nul,e a naurn a lotanvAlba In I-, 101I.Id IM- F-W~ fIr We

=know you HH7 G-rIl InUxuralbe E)l . . ... . . .... (A-' .
. P ., . Ir l

.0. Dla . i any tobs dories ~ bvv,b1' Nu, - dimlly Ir iwimaly aby a-k

a . hanign 7TINIdw?.. .. . . ..... . . (Us-. Is "Fos." l .ch -.1 -Ul-l by O..~
to-cUbe

Une detoli too, tuable res, W Pubset W lna~ a Your 'aloll lamt? - ------------ (If
N 0)1=~ 0e%lI=11=ss

--d
~uob Nor too bW;t _bW ". .. mod. )

AFFIDAVIT (Son Inatruiction E)
und;~r president (or vim president, or other principal officer) and treasurer (or assistant treasurer, or chief accounting officer) of the

iit~
or

.
U'l return is mado, being severally duly sworn, each for himself deposes and says that this return (including any accomp .nyt

.

d. . . .d

to.

I to) bell been examined by him and is, to the best of his knowledge and belief, a true, correct, and complete turn, made v. gMWe= are
faft, for the tozo Is year dtated, pursuant to the Internal Revenue Code End the regulations issued thereunder .

Subearibed and sworn to before me this ---- - ----- - - day of l9c_ - - - -- - - - - - -- - - ------------------------------- -- - -
01-11W)

..... . ...... . . ... . ..... .. ..... ...... . . . .... . .
(smabuil W a- .4.1.1odat oulu

-- --- - ------ ---- -------------------------- ---------------
(Tbosearn. Andvant TrIbleve, I, Chlf AINvawg Offim),oloW tuk)

AFFIDAVIT (See Invatruction E)

It" owner (or aflirtn) that I/we Prepared this return for the person nkmedl herein End that the return (including any accompanying schadulm and
statements) 1. a true, correct, and an statement of an the information respecting the W liability of the person for whom this return hall been
prepared of which I/we have any k--:TPr--

Subscribed and Ewm,D to before me this - day of ~

_
Ialpz. Q

o
.W .

; 194--
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1947
Taxpayers will find it helpful. to read the General. Instructions A to L before commencing to fill in their return s

GENERAL INSTRUCTION S

A . COMPANIES REQUIRED TO FILE A RETUR N
Every domes~ic life insurance company and every foreignulife insurance

company carrying on an inauraince business within the aited StatesI if
"-'It ov-P-L to it . United 8(me, business it wo .1d .q

.'i
lifV as . life

in-ranci, ooopany) . which is engaged in the bosi- of Essiong life ite,oir-
..cc und immottv contracts (vithersermnitely or combined with health . .itaccide s

.r..-f
or ri .monEellabic contracts of health and aceld ., L

in-runce food t life in, n,, -,,c,,,,;ex 1-ioncanosd prentiums andEm Encerice.0
itopaid lots. .11,

Laid., ~tposc dc
.t policies of included

in life in-aacc -Vm,of which compri. . mT than 502percemL of itsS ,
total reserves, hall file a eturn on this fOnli . (S c ection 11 .)
.1,R-ivem, trustees in dissollidiol, trusim,t in -bankruptcy. and assigness,

,erating the property or business of v,sirporilLiolls, Must make reform, of
im,mm, 1- stich -rp . ..If,-, 11 , loas I"ll rusLody of and contro l

aErV
er r top ty of

corporifloo, It. ImII be ~dsmn to- be
ti

""
=T b.̀*.smZ rerociptrtay. whether Its is engaged in

ying oil

Eh~ lm 'in-, for which the corporation wall organized or only in movoilmling .
selling. und disposing of its assets for purposes of liquidation. .

0 . PERIOD COVERE D

m tum its]] be for the calendar year ended December 31 . 1947 sort
-oo, controlled on th . calendar year basis in

file State 1 .ws "goluti-9 los-ne. companies
. -cmdru.E . will ,

C. BASIS OF RETUR N

A retorn on this farm shall be rendered oil E. cash receipts and . disburse,
.Enisi 1-is S~io cooformity, with the annual statement made to the Late

e,ortue . eparLment, instead of Lite accrual has'. . - -

D . TIME AND PLACE FOR FILING .

The return must be sent to the collector of internal revenue for the
district in %,hicl! the company's principal place of business or principalor

agency is located, so
as to reach the collector'li office on or before

March 15, 1948 .

E. AFFIDAVITS

The return shall hosworn to by the president, vice president . or other
princi L!al officer. and by the treauturer,-sistam treasurer. or chief account-

ere the return is actimily prepared by some person or persons othe r
than officers or cmployccs~ of file conklomy, such portion or~persufoz must
execute file affidavit at Elm

fact of page 2 .

F. PAYMENT OF TA X

The tax should he paid by ending with the return a check or money
order drawn to the order Of "Collector of 1wernal Revenue." Do not
,irml cash fly Lil, or Let, it in persmi except at Elie Office-

I

The .tax ust be ,oil] in fill! when the return is filed. or in four equalis . as follows : ji~rla I m
install, vo

. t installment shall
be paid *1 or her.,.

illfirch 15 . 1048j1hes,cond iretrillinent on or before June
15,

1949 the third
beltilliolent on or before 84cpLootbi,ir 15, 111-IS; oil file fourth installment
.It or before December 15, E948 .

I f an, iollitill-1,L is not paid on or before the date fixed for it. payment .
the u lo3le mouturt of Elie tax unpaid shall be paid upon notice and demand
by it.. etill"tor.

G. PENALTIES

For failure to make and file a return on time .-Pive percent to 25pere-
, of the amou!,t of the Lax, unless such failure is due to ImesmitibleE so

is willful, a fine of not more thanit in addition, where failure
$ 0,0(*, or unprisumocriL for of more than I year, or both, together with
tl~c -1, It prosecution.

For willfully affernifing to evade or defeat payment of the ta. .-N .t
tm, , . , , tmoc than 10,000, urinip,L ... . .cut Iuy of no... fit.. 5 years . or both,

et c~xtwt~ i u.s costs u prosecution.
For firo,", do, 1, glig see or frized .-Five percent of the Elooloot
t
h, d ey die r

etwic it ovilligence or ilitsoLilool .dist, gord of 1,, uod
tego hitime, without illpeot to 111-fraud, or 50 psmIlit of the milutiot of tile
deto,iv . ., if due to flood .

H . INFORMATION AT SOURC E

Every insurance
"'Pa

., 'hall make a return on Forms 1096 and 1099
with nupect to amounts paid, credited, or distributed during the calmidur
jem, (a) as salaries or other conipermotion for personal services, toudio g

500 or more in the ewe of a citizet, or resident. or (b) m interet, reoL .
premiums, annuities, or other fixed or deterioinable income tomling $600
or more pa a fichiciary, a dolomite or resident partnerlilip, or a citizvo
or resident. A . report on Flout 10 1 no, r i-d with ,,),,t 1, wagead copies of with" ., fit o.
payments included on Form W-2, pi?.9-ld ot 'to . o-u
o

I-
il -orm W-2a ure furnished with the Ust return (Furot W-1) for 1947 .

~as rrp,.,rt,.,.1,on . Withholding Stat-entus
tirtad on Form IOUU. Tio,frmr`rm"1V-2)' `ua b

return on Porro, 1096 and 1099 shall also include cii,idl,V ,i:,ay~nrriu
milounting to $100 or more during file calendardcar to cric a remldcr
who is an individual (citizen or resident .1 it, . d.d States), . -idvot
fiduciary, or a resident partnership any member of which is a Citizen or
resident.

1 . INFORMATION BY CORPORATIONS

lm_i . Contemplated dissolution or liquidation- Every corporation ,hall,w
ithin 30 days after. the adoption by file corporation of o resolution

11

Id

an for file dissolution of file corporation or for the liquidation of i be.
Motla or forly part of its capital stock, render a correct ret, to oil Porto 966'.

file Cominiaxioner, verified -under .mith, setting forth the terlos of $Out,
resolution or plan. (See section 148(d) .)

~l -,2. Distributions .; in lbi ublation-Every corporation shall, when
required by the Contraisslonisr, render . ..,met return, d dy Verified under.
anth . of its distributions in liquidation, Stating tile an:e and address of
each shareholder, the .nurribe-nd class of sham owned by him . and (lie
amount,paid to him or, if file distribution is in pFopsrLy miler than loonvy,
the fair market viduc .(Es of, the date the . distribution is made) of like
property distributed to hi . . . (Sea action 148( .)

:
)

1-3 . Compensation. or officers and employees.-If the company paid to
any ioffic~r or employee, during tile L-libloycar-nipaulmiltin for p-a.1
llerv call ,

. a
..- of $75,000, Schedulc F-I (-pies .1 which notly be

obtained from file collector of internal revenue) roust be filed, IN DU .
PLICATE, with slid as part of the rotor. .

. J. STOCK OWNERSHIP IN FOREIGN CORPORATIONS

If the company owned any stock of a foreign corporation (including less
than 5 percent of the stock of a foreign personal holding company), it
should at~ach to its return . statement setting forth the muro, and address
of each such company and the total (lumber of shares of each class of out-
standiog stock oV,!Ld, by it during file taxable year. his stmem"'t
.hall d befurnis led in addition to thescliedule required by jpecifi

c
In,t,u, .

tion 2. If file coonpany owned stock at ally time during the taxable year
mEa for ign peronal holding comim y, as defined in section 331 . it Lost
i . jod . ? 0 its return as a divide., Lite amount rcquired to be included in
its gross .come fly section 337. If the company owned' 5 percent or more
in Val on Of file lo(SIALoding stock of such foreign personal holding coin-

!

L
. t should set forth in an attached statement in complete detail the
.ro_'r';n'.'1i.m required bysection 337(d) .

K. ANNUAL STATEMENT

fit A coRY of the annual statement for life insurance companies adopted by
c Notional Convention of Insurance Commissioners fo~ the yea .'o~7 .as
filell witb thl !resuraric, u.1ELIE, 1. ,Territory, or 11istriatof d I. t,
Colo his, . uch h .w. the

in
Ling the net income

reported on the min, - together with co issi of
Sciledide A

(real estate)told
Schedide D (Lm nZ, and stocks), romiLpeccompany the return. Similar

copies for the preceding year Latin also be furnished, if not filed for aach
copivemr . In file cuse of a foreign life n ing on a fir.h, U

'Tom-elt a. P. ~ c."ytted shall beinsurance business wit n tile mited Lates, he c submi t
those. relating to the United States business of the company .

I L . LIST OF ATTACHED SCHEDULE S

At Loch EL list of it,. lichod.l. micomproyi .il it .. at.,., giving for each
brief title und it,, 3chrIfull ulunber. Plot,. mone sud address of com-

pany on each schedule.

SPECIFIC INSTRUCTION S
The following instruction . are numbered to correspond with itern numbers an the first page of the retur n

LINTEREST
.of,'nter iiiiermt mEeiVcdLom~.,1,IIs.um . during file L. . . fill, year. Intem' t.od , r

. o Tho r.,s mmolute,
i co"

.'id-ed it -i due ad
.4 inte- t m- b~l as gr,.. in-ov I .Ell be decreased fly the wourtizatoo
.1 joremiuln all'] nEo--,d 11, it,, itecroal of d6cotint ttribulabi hhim t L.

" to in 'taxable year on ' !x . no es, d lmnt~urcs, or other evidences of i.dcbld .
ac.s . determined (1) ' n accordance with the metholl nguiurly errpl .)~d . if
reasonable. or (2) in

Ec
cordance with ixgulatimit,

b, i
Se . by the mr-

mis.,ioner with the approval of the -cretary . (Allitch statement how-
ing nothod and computation .)

2. DIVIDENDS
Enter got Item 2(a) the amount received w dividends from a domestic

corporation which is subject to taxation under Chapter I other than a cor-
poralion entitled to the benefits of soction 251 and other than a cctr~orszij
organized under the China Trade Act. 1922. Enter as i Lam

2(b) d 'id

from foreign corporations. Enter ast item 2(c) dividends from all other
corporations, including dividends on share accounts in Federal savings and
loan assuciations issued on or after March 28, 1942, Enter in item 1(g)
dividends on sham accounts in Federal savings and loss wociations
isened prior to March 28, 1942 . Submit schedule, itemizing all dividends
received during the year. staling the names and addresses of file corpors,
Lions declaring the dividends and acuounts received from each .

3. RENTS
Enter rants received from terousta.

INTEREST WHOLLY EXEMPT FROM TAX
Enter th

:'a"ou"t
of interest which [a wholly exempt from taxation,

trodurr the provisions of auction 22(b)(4).

See Spe.cifie Instruction 12 with respect to partially tax-exempt interest
vibidt is .]] .,,ad ma . credit .9tifiell ,It income.

G. INVESTMENT EXPENSES
Enter expenses paid which am property chargeable to investment ex-

pel~ll I ilotall . . .out of
wloeh . if there be anv allocation or generalc" _~,Eh

to avestment Expenses, should not exceed one-fourth of I percent
of the mean of the invested miscut reported on line 12, Schedule B . plus,
in cases where the act income computed without any deduction for (1)
investment expenses and (2) Les-fice interest, exceeds 3y percent of the
book value of such mean of the invested assets, oux-fourth of such

Submit a schedule showing the nature and amount of the its=
included herein, the minor its= being grouped in one almound . (San
section 201 (c) (7) (B) .)

7. TAXES

Enter from, paid exclusively led by the company
and t..E. ass-ed against paid fly the company
%ithuuL minibursenient as provided in section 201(c)(7)( C) . Do not in-
clude tax- -,d Ig .i, .t local benefits of a kind Lending to i

n
Value of , F ~reaae, the

LethelproperLy assessEed . wifor paving, sewom, etc. ( or ItmiLlillitift
oil ded jeo . see Instruction

' 0 (11

.

)8. REAL ESTATE EXPENSE S
Enter all ordinary and necessary building expenses, such as fire insurance.

heat, light, labor, etc. . slid Lite cost or incidental repairs which neither
materially add to the valu~ of the property nor appreciably prolong itelife b k . .

fl, in an ordinarily efficient operating condition . Do not
btci .&"a.y'eaPrummt paid out for new buildin
,ornta or Letternienta made to increase, th e
amount cliperided on foreclosed property before ouch property Is held
forth for rental purposes. (For [imitation cia deductiou, see lostructi n10 (b) .)
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9. DEPRECIATIO N

The amount deductible on account of de=dcun- di,, ;,n..inm,.,.1m-n-
ably gruasm-mir the portion of dthn inves

b , " . rch,
"or-ty

by --",Of 1~ducw1,iMcP:'C1r dic .1-1, -1 - a.leactmee. which is roperly
chargeabi

lig.ma it 0 ,,a
. f the year. In any event t he deduction

is limited to
"'

dp,,=n
;4, Property that is d to

~he
extent used, far

be 'or of
.ng he income ,=Ltirc

""a "he n or after NI.mh 1 .
201(c)(1) . If t prol",' w . -Cqm=IdbYbpudZ . basec1913, the amount of de, -huhm an C=ia~d upon th "
of the original

coal
(not mplaccuent Cost) Of the property, and the probable

number of years remain us ,,nld ",CftAc!i1u4t In CZ,,1h, property
was purch-d prior toinflomic I ,

. " ,
the

a- of d elation will
be dte.,mincd in the -me manner, except that it will be computed on it-
original east Im depnih..t.ioLsustained pri, to March 1 . 1913, or i
fair market ~ .Iue

as . t
to, whichever r greater . If the proper";wa,.

a"uired in any other Manner tha y p re
'
se met ou 4 .

The cdc ably -rthd, aefulcca ital sum to be recove ould be charg . off rat o '
most r t a p'operty . Whatever plan or meth Clap rtionmentis pp!ed

bc reasonable, must have due regard toic, rating conditions during
tho taxable y r in t a return .., and should be descriI na

f a &du is claimed at) account of depreciation, a schedule ahmid
be filed with the return showing : (1) Kind of.property ; (2) date acquired ;
(3) Cost or 11,~ badria ; (4) -to fully dCp .C,.La to use at end of taxable
year ; (5) d clation allowed (or allowable) in prior years ; (6) re

. in g
ep" mainCost or other basis to be recovered ; (7) estimated life used in accunnul., nit

pm %Z,depreciation ; (9) estimated remaininj life from becciamm year ; and (9)
& ciation allowable for the &axab e year . In case eacence is in-
clu&d ' state scMa~ly amount claimed and basis upon which it is com-
puted. Cost

.
of land must not be included in the schedule, and

where land and buildig~,,t,,- pu.rlh-d for a lump sum the Cast of the
building ubjert to dep

on no
t be established..

ilZd the a unieutictedTh d :"X.n a depreciation shown
=yb ne. with those accounta as mfl~ted anI . the

the books of the taxpayer .
Stocks, bonds, and like securities an not subject to derreciation within

the meaning of the law . (See sections 23(1), 114, and 20 (c)(7)(D) .)
For limitation oil deduction, ate, Instruction 10 (b) below .

10. TOTAL DEDUCTIONS

(a) Enter the total of items 5 to 0 inclusive.(b)
Limitation an deductions relaiing to real estate owned staill "cu .

pied.-The deduction included in items 7 to 9 On "Count of real estate
owned and Occupied in whole or in part by the company shall be limird
to an amount which bean the name ratc; to such disfiietion (compul ad

without regard to subsection (d) of section 201) so the rental value of tho
(gave not so occupiV am to the rental value of the entire property .oclux d Isa

it detailed ache u c.
W Items not deductitil-No deduction is allowabl :Pfor the oun,

of any iumi or part thereof allocable to a claw of
e

.e

. t ncmo:%,I_

than interest. Items dimctly attributable to such exempt income sii~ll be
led thereto, and items t imct y attributable to anv class of taxable

income shall be allocated to such taxable income. If art item is indirectly
littrib.t .ble

'a
both taxable income

.
ad exempt income, a reasonable pro-

,.r1i.n thereof . determined in the light of ail the facts and eircunistanm
each case

. hall
be allocated to each . Apportionments must it) all cases

Ow reasonable. A taxpayer receiving any exempt incomaq, .other
"

. a-
terest. or holding any proper y or engaging in any activity the mcma .
fron, which is exempt shall submit with its return w a part thereof an
iterniz,d curimment, in deWl, showing ( 1) the amount of each class of

-_cut pt income. and (2) the amou at of items allocated to each such class (the
numunt allocated by apportionment being shown separately) .

12,14. and 16. CREDITS AGAINST NET INCOM E

Enter no item 12 the amount of interest included in gross income which
is part~hxlly

""p"
from tn'tition and for which credit is allowed under the

pr-e-nd
of section

26W .
1 . ~~MEnter as iter. 14, S.5 percent of the amount reccivcd as dividends f a

domestic corporation which is subjimtsto taxictiecdc ande; Cluptcr ept
dividends received from corporal on orga iz the

Ch
no Trade

Act 1922, or froin corporations e titled to the benefit . of section 251 .
Th~ . to . unt, claimed as . Credit (i" 14) shall be limited to an amountno,

in excess of 85 percent of the adjusted net income literal W) . (Sce
section 26(b) .)

Enter as item 16 the product of the noranal-tax net income and the
figure proel'ourned bv he Secretary for determining

the reserve and otherpolicy lialti i" red '
. ( Sea section 202(b) .)

Data
far succeeding ,,able .. .-The following dam halt be furnished

by Cv-,
life iu...ra .c

. Company in Schedule A for the computation of the
tijure, tor the succeeding year, to be proclaimed by the SCxTgWrY to deter-
reim, the reserve mid other policy liability credit:

( 1)
ItC.-it ([loss I to 6. Inclusive. Schedule A).-List in Schedule A

data isertaining to life insurance r-rves, Describe fully the nature of the
r--, thhmel hoci of com~.,ctptiotc . the i lucrest rate used . and the ax h a t niount
of c. rc-- at he .nmit oil end of the lic-bh, year . dud,
mortality and ne.rhiditv --es oil noneancellable life, health. or Accident
"r tract .. Do not include pro rata uncurued lcrenimiu, or nolocid losse,
on-cellst.le accident acid healtheoutracts . Forreser. .. couiputed oil o

Modified basis. such a Minot. S-burd. or Select ad Ultimate list 107
percent of the arnou ,, of -ch (For definition of life iosurdince
reserves, see section 29.201-4 of the regulation,.) (For reserves computed
no . Modified bnd,6, - -c6ou 29 .201-6 of its, . regulations .

1(2) Reserve earaings mte.-R-r- earnizues rate loss .. . at. Co .-
pitted bv adding 2.1125 percent, (65 permilt Of 3! . percent) and 35 percent
of the liverage rate of interest assumed in computing life insurance re-
serves . Enter . line 10. Schedule A.

(3) Reserve for deferred dividends.- Enter in line 12 . Schedule A.
all amount equal to 2 F-ectit of the reserve held at the end Of the taxable
vear for rl,ferred dividends the T)avme,,t of bich is deferred for a period
Of not less than 5 veam from the date of the policv contract. Do lot in-
clude in such -i- dividends pavable during the following taxable vast .

( 1) later ..$ isixid-Entc, in line 13, Schedul,, A . thl, . ..... . .. it of interest
picid during the t.. . his

v`ar' -
indebledne .,,excepl. Cut

indebt,,cl .- incurred or cimairn :~T~o c,`u`r, h'o2y .r ca"v oblig. - (other
that. ohligati na of the United Stdctc~ i-ed after ',epwlulwr 24 . 1917 . sell

originally iruticribed for by the Laxpaver) the intemst upon which is
wholiv exempt from taxation, slid all amounts in the natum of intsrest,
whether or out guaranteed, paid Within the taxable year oft irmum- con-
tracu; (orwntracwarisisigOuLofiti.~,iratim contracts) which do ootinvolve .
at the time of payment. life, health. or accident contingencira. Intermt.
paid an dividends held oil deposit and surrendered during the taxable year
should be included in this i , . Do include any interext paid on
deferred dividends which werrin~dtoied un~),tdcr (3) above.

18 . ADJUSTMENT FOR CERTAIN RESERVE S

For companies writing contracts other than life insurance or annuity
contracts

'
(either separately ov combined will, nonedincellable hatild slid

-ideal insurance) add to the norinal-tax net income and to the ~
.
't ..

:uect income 3Y. percent of the unearned pecutimus and unpaid lecows o n
h other contracts which am not included in lift, im-rance reserved,

but not less than 3% percent of unpaid [- plus 3~, percent f 25 ps.ror. a
of the net premiums written during the taxable year on suck, other cou-
tracts. ('w,,e sections 202 and 203. )

20 to 39 . COMPUTATION OF TA X

Normal tall-All life insurance Companies (ind.dmg foreign life castle-
ance, Companies Carrying on . life businese within the United
States) are subject to the tax imposed bv sactiou 201(al(l) . The fol .
lowing table shown the normal tax imposed by election 201(a)(1) upon
Certain cipreffied amounts of adjusted nornial-tax net income-

If Mij .Wd-.14- .9 is-, i.: The normal tax shall b, :
Not over S5 .000 15% of the dj .U,d net

income
Over $5 .000 but not over $20,000 2750 plus 17% of excess over $5,000
Over $20,000 but not over S25 000 S3. :31p~u 111.110- ,,,12 :1112 . cc :~ . .
over $25,000 but not over $50:000

.fC.c= .ve,$2
0

"at 1000Over $50,000 24% of the adjusted atex.-t- let
income

Surt&x.7Forrbcx:cm ed withhcadjuste.d surtax net iocomes not over,a . infut
$50,000 tl p1d by timi 201fill is 6 percent f the cirrount of
till, adjusted ca,ut. net income lot in .- of $25,000, ."d;22 pereent,ol
the amount of the adjusted sur x not income in excess o 25,000. For

. .
Lit adjMd urtaxtt it, it

,
Camps - - comea over $50,000. a aurtict ia 14
percent of the amount of the adjusted durtax net iucame .

The termal "adjusted norenal-tax net income" and "adjusted surtax net
income:' mean . the normal-tax list income and the surtax net inconce,
redipectivei, unus the "-rve and other policy liability credit" provided
in section i4b) and plus 3Y percent of the unearned premiums slid on-
=odevesi on Contracts other than life insurance or annuity Contract s

a
(either separately or combined with noucancellable health and

accident insurarcm) . (Set' Instructimi IS. )
The term "nornial-tax list incom," tnexcas the adjusted net income minus

the credit for dividends received provided ill aseLion 26(b).
The normal-tax net income and the corporation surtax net income of a

tourtmos corurn caI y
"Tig ;:42' Si" oc,

;;ying an life insurance business within
th. U

itat" a"!".
rtion of its net income from the United

States business (show . an he forocritic Ztf.r life insurnuce companiescc.~
by the National Association of Insu a anissionem) computed under
the provisions of section 201 .

The term "surtax net income" means the net income nuous the credit
for dividends received provided in wction 26(h) (cccluding ceranc divi-
danch; mccived mi preferred stock of a public utility) .

41 . CREDIT FOR TAXE S

If . in accordance With section 131 (a) . . credit is claimed by a dorrea ic
11corpOratioll it, !dwm 41 . oil account of income, war-profit, and -ce.-

unfitl taxe!t pau or accrued to a foreign cououry or a po-esshoi.of,the
cited Slow.,. Form 1118 should be submitted with the return . cre

,
It

with the receipt for each such tax incy-ent . In ewe credit is ought for
taxes uccrued but not pichl. the total nindt have attached to it I Certified
Copy of the return on which each etch accrued tax wm Limed, and the
Cotuniistioner mav require a bond on Form I 119 w a emolitmo preced-t
to the allowance of a credit for such accrued taxed . A lumilin coxapatly
not entitled to claim this credit .

. .. -.- I.I... w".. .__
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UNITED STATES
FORM 11W M
Ties .." D"astased MIMIA1. INERAM rOMPANY WON TAY RFTHR N

FOR MUTUAL INSURANCE COMPANIES OTHER
THAN LIFE OR MARINE INSURANCE COMPANIES

OR FIRE INSURANCE COMPANIES ISSUING
PERPETUAL POLICIE S

FOR CALENDAR YEAR 1947
F&Thialieb-With ths C.Allod-floternal P-f.Y-DianieI - or Sol- March 15 . INS

(pRINY PLAINLY COACPAPW3 NAME MD ADDRIESM1 0

. . .. . . . .. - ---- - ---------- - - --------

.... . . . . ..... ------------- .. ... . . .. . .. ..

(D. X. Wd. Is Th- S- )

M
Ce& ---------------------------------

Salial
Nseab- ------------------------------

Dbirld . . ...
(C .Lw. %-i

C-6 C" M. 0. C-L J 64
(ft . P .,-)

3 -------------------------------------

L--d
I-Am. GROSS INCOM E

1. later ton : 03"A' Seedes Z07 (A) (1) -W (3)) Ae-ed
1. Alcru'J d DU-ud r"Andoms

(a) Oblige Iona of a State, Territory, political subdivi.
aton 'thereof, or the District of (~;iumbia, or United
states possenions .. ----------------------------------- - ------- 3 .. . . . ... .. . .. . . . . . . . $ --------------- ----- -- ------------ ------

M Obligations of Federal land banks, joint stock I=d
b1,k,,.-dA=,.r,,1 lots,.,_!!ediate credit banks issued(0) 0
p

bligations of the United SL;i;~ tued on or before- -- ---------------------- -- * ----- - -------- ------ ------------------ ------ * ----------------- ------
September 1, 1917- ----- - ----------------- - - ------- ------ ---------------- - ----------- ------ ------ ------------------ ------

(a) Tre%y N= issued December 1, 1940 ,T T prior to

ry
11 and mossury Certificates of Indebt-

edneas issued prior to M-ch 1, 1941 . . .. . . .
. --- - ------- --- -------------- * --- ------United S~Atex; S-ing. Bond. And Treasury IWW~d.

owned In the pri .eipal .....4 of $5,000 or I- ,
I-= to March 1 . 104 1 . ... . .. ... . ...... . . ... . . ..... . . . . ....... . . . . . .. ..... . . . .. . ... . ... . . . ... . . .... . . . .... . . . ...
oiled Savings Bonds And Treasury Bonds
owned in excess of thd principal sumunt of $5,0000
issued prior ~o March 1 . 1941-.. . .. . ..... ------------ . ... . . .. .. . . . . ... .. . . . . . . . . ....... . . . . .. . . . . . . ... . .... . ... .. . . ....
blige'tions of Instrumentalities of the United State s
(other then obligations to be reported in line (6)

---------------- ------ ------------------ ----- --------------- * -- ------.. . . ....... . . ... . . . ... . . ..... . . . ... . . ... ----- -- - --- ---------- -- - -

(I) Loans, ..t. . mortgage.. back deposit., et . . .... . . . ... . . --------------

T Axe-. ..... . ..... . ....... ... . .. . ... .... . . .. . ... . . . . .... . . S --- ----------- S .... . . .. .. . . .. $ --------
SL Dividends on stock of:

(a) Domestic corporations subject to taxation under Chapter I of the Internal Revenue Code*. .. ------------------------

(b) Foreign corporation-.. ... ... . . ... . . . ... . . .... .... . . ..... . ..... . . ..... . . . ...... ............ . . ... .. . . ... . ... . . .... .. ..... . ... .. . . ....... . . .

(e) Other corporations... ... .... . . .. ... . . . ... . . ... . . . .. . . . . ... .. . . .. .. . . ...... . . ...... . .... .. ....... . . .... . .. . . . ... . . . ... . . . ..... . .. ... ... ...... . ..

& Rents. (Attaulh JlChedulc)------------------------------------------------------------------------- - -------------------------- - ------------

4. Net g&J

.

from sale or exchange of capital exacts (from Schedule C, Form 1120)-------------------------------------- --- .

S. T-L INCOME IN [Time I vo 4-- . .... . . . .. .. . . .. . .. . ..... . ...... ........ ...... .. .... . . ... . . .. . . . ... . . - ---- - ---- - ---------

DEDUCTIONS
6. Interest wholly exempt from tax (item I (a), (b), (c), (d), And (.), col. 4) . .. . ..... . . . ... . .... . .... . .... . .. ... . ...... .... ------ - --

7 '

Investment expenses (attach schedule) - --------- - ------ . ... .. ....... . ..... . - ------ - ---------. .. .. . . ...... . . . .

8. T -- as ------------------- ------------------------ --------------- ----------------- ----------------- ------------------------- ------- . ... . .. ...... . . . . .

9. Real estate expeezee. ..
------------------ --------- -------------- - ------- -- --- ------ -----------1 0. Depreciation (attmh schedule) . ... . ... . ------------------------------------------------------------------------ -- ---- ----- ----- ---------------

1 1 . Internet ... ... .. . . .... . . .... . . ... .. . ... -- --------- ------------------------------ --- --------------------------
: --------- - ------------------------------

2. Other capital losses (from Schedule D) -------------------- -----I ----------- --------------- -------------------------------------------------- --
13. TorAL DZDVMONS IN ITEMB 6 To 12------- --------------------------------- - ------- - -----------------------------------------------
14. Not income (item 5 minus item 13) . --------------------------------------- - --------- ------------- - ------- -------------------------- ----------

15. Less: Interest partially exempt from teo, (item 1 (f) and (g), -1 . 4) --- ---- - ------ - ------------------------------------ - ------

"'.

Adjusted net income.----------------------- - - - - --- ---------------------------------------------------------- ------ - --------------------------
1-1- . Less: Dividends received credit (85 pereent, of item 2 (a) but not-io excess of 95 percent of itect 10) . .... . .. ... . ...

18. Normal-t-et income (item 16 min" item 17) ------------------------------------------------------------------------------------------------

I Dim Ca 2 ~oo
.W!

A

S .... . . . . .... . . ..... ..

. . . . ... . .. . . .... . . ... . . .

. . . .... . .. . . .... . . ... -

. .. . .... .. . . .... . ..... .

------------------------

. .. . ... . .. . . .... . . ..... .

$ ------------- - ------

It -- - - - -------------

3 . . ..... . ............

... . . ..... . .. ... . . ......

. . . . .. .... . ..... . . ..... .
-----------------------
----------

$ . . . ... . . . . .
. . ;~
. .. . . . . .. .

S -------- - -----------

$ . ..... . . .... . . ..... .

S .. ... .. . . . ..
.Z. . w ~Luooa ertasus4neder the Clona Trads Act, WA AzuI 0 Ins Imer-1 Revesm Cods,

GROSS AMOU14T OF INCOME (-d- -ti- 207 (A) (2))
19. Total gross income in item. I to S. Inclusive ... ... .. . . . .. - ----------- ---------------------------------- ---- --- ... . . ... . . .... . . ...

20 . Not premium ........ . . .... ..... . . ... . .. . ... . . . --------------------------------------------------------- W -------------------------- ---- * ---- ------

21 . Total gross Amount of Income, from interest, dividend., mat., And not premiums (item 19 plus it- 20) ---------------------

22. Less : Dividends to poli.yholdere . ... . .. ... . . ..... . ..... . ..... . . . .... . ..... . . .. . . . ... . . . ... .. . . . ... ... . ...
23 . Interest wholly exempt from tax (item I (a), (b), (c), (d), And (,), cut. 4) . .. . . .
24. Gross amount of income (item 21 mJuuA items 22 And 23)-... . . ..... . . . .. ... . . . ... .. . . ... ... . .... . . ... . . ... . ... . . . ... .. . ...

TOTAL TAX
25. Line 39, pags 2. - - -------------- - - ----- ----------------- -------------------------------- ----------- ------ -- .... . . ... . . . ... . . . . ...
20. Lem: Credit for income taxes paid to a foreign country or. United Staes possession allowed & domestic corporation .

27. Baden" of tax.-------------- -- --- --- - ---------- - ---- - ------------------------------------------- - -------- - - - - - - - - -------------

3 --------------------

S . . .... . . ..... . . ..... .

. . ... . . .. .... . ...... .
.. . . ... . . . . . . .. . . ... . . .
$ ------------------- -

AFFIDAVIT. (Ses, instruction E) .
We, the U.dm:,.,% F=ent (or vice president, or other principal officer) And tretaurer (or assistant treasurer, or chid "wonting officer) of

The corporntion
for turn is

-ad , being , y d orn h or de~ossai end anys that this return (including any a-m-g b;lhL _I i,~w
achedula "d statements) has been exami to Zb

t

good faith, for the tAx&bla Ycm` stated. Pursuant to the Internal P owledge
and belief, & Uve,,ourract, and,completa ratux.,

oevenue Code and the reguitatices, issued thereunder.

Subscribed wd mom to before we this ------- - ------ day of --------------------------- 194-.. . .. ... ... .. . . . . .. .. . . . .. . ..... . ...... . .. ..... . . .... . . . .... . . . .
. Mrsaident er vo- pidpj a-) (Sc- U"

NOTARIAL
------ - -- - - - - ----------------- I ---------.i+iiW------ - -
.M- destel-de,; sem)

-------- I ---------------

(a- dus)

AFFIDAVIT. (S~ linstmctio- E)
Item Iraradir (or affillu) that I/m prepared this return for the person cauced herein And that the return (including any Accompanying achadules =d

statements)
is 's

xtate-ent of all the informaitiou respecting the tm liability of the person for-whom, this return hm been
prepared of 11:11' k=Z.

Subscribeal amd awern to before ma, lbb- day of

10TAKIAL
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NORMAL TAX COMPUTATION CA 2 cian
Companies (saucept intrins-rors-d reciprocal underwriters) with mr-al-tas, no t

incomes i; over $3,000 and not over $6,15346

1 . Normal-tax, net income (item 18, page 1) .. . . .... . . ... .. . . .... . ...

2. Normal tax (30 percent of excess of line I over S3,000) . . .. . ... ... . .. . . . . . . . .... . . . .... . . . ..... . ... . . .... . ..... . . .... . . . ... . . . .. 30 %

Companies (except Interinsurer. and reciprocal underwrriters) with nornual-tax net
incorne-f over $6

.
16346 and not over 3W.000

I Normal-tax, net income (item 18, page I)_.. .... . ....... . . . .... . . .. .. . ... . . . . . . . ..... . ...... . . .... . . . S . . ... . . ... . . . ...

4. Portion of line 3 (not in excess of $5 .000) ; and Lax at 15 percent. . ... . . .. . . ..... . . . ...... . . . ... . . 8 --------- - - - Is% 3
5. Portion of line 3 (in excess of $5 .000 and not in excess.of S20,000) ; and tm at 17 peroent_ .. . . .... . . . ... . ..... . . .... . . 17 %
6. Portion of line 3 (in excess of $20.000 and not in excess of $25,000) ; and Lax at 19 percent.. . .. . . ..... . . ... . . . .... . . .... . IQ %
7. Portion of Line 3 (in exces, of $25,DOO) ; and tax at 31 percent. . .... .. .. . ... . . . . .... . . . . .. . . . . .... . . .... . . ..... . .... . 31% . . .. .. . . .... . . . .... .

S. Total normal tax (total tax in column 3 of lines 4, 5 . 6, and 7) . . . .. . .. . . . .. . . . . ... . . . .. . . .... . . . .... . ..... . .. ... . .. .. . . .... S

Companies (except lnte,insur,!, and reciprocal underwriters) with normal-ta xnet
-nnoo .1 - $50,000

II) . Normal-tax: act income (item 18, page 1) .. . . .. .. . .. . . . . . .... . . ... . . .... . . ... . .... . . . . ... . . . . .

.
. . . ... .

S. . . . .... . . .... . . .... . . .... .

10. Normal tax (24 percent of line 9) .. . . .. . . . . ..... . . . . .. . . . . . .. . . . . . ... . . .. . . . ... . . .. . . . . .... . . . . . . . . . .... . . . ... . . .... . ..... . . .... . . . ... . . 247. 1... . . .... . . ..

Interinsurar. and reciprocal underwriters with nor-al-tax not Incornes of ever $50,000
and not over 3100,ODO

L11 . NormAl-tax net income (item 18, page 1) . ..... . . ... . . . . ... . . . . . .... . . .... . . .. . .... . . ..... . . . . .. . . . . ... .

12. Normal tax (48 pereen I of excess of line I I over $50,000) . . . ... . . .. . .. . . . . .... . . . . .. . . . . . . .. . . . ... ... . . .. . . .... . . .... . . . ... . . . ... . . 48% L

Interinsurer, and reciprocal und-Iten with normal-tAx not Incomes of over Sioo .ODD

13. Nor-al-tax oct income (item 18, page 1)_ .... . . ..... ...... . . .... . .... . . .. . ..... . . . ...... . ..... . . .. .

14. Normal tax (24 Percent of line 13) . . . ... . ... . . ... ... . . . ... . . . . .. . . . . .. . . . . . . .. . . . . . ..... . . ..... . . ..... . .... . . .... . . . ... . . ... . . . ... . 24% $

SURTAX COMPUTATION

15. Net Income (item 14, page I)_ ..... . ..... . ... .... . . . .... . . .. .... . . . .. . . . .... . . . . . .... . . . . .. . . . . .. ... . .... $.... .... . ... . . . .. . . . ... .

1 6. I.,eas : Dividends received credit (85 percent of item 2 (a), page 1 . but not in excess
o! 85 percent of item 16, I (excluding from I~e couiputation certai n=d . t

ividenda received on pre( ock of a public utility)) .. . . .. ...... . . . . .

IT Surtax net income (line 15 minus line 10).... ... ... ... .. . .. . .. . . . . . .. . . . . .. . . . . $~... . .... . . . . .. . . . ... . . ... .

Companies (except interin-rent and reelprxiesil underwriters) with surtax net i .e.-..
of over $3,000 and not mar $6,000

18 . Surtax Dot income (line 17) . .. . . ... . .. .. . . .... . .. .. .... . . . .... . . ..... . . ..... . ........ . . .... . . .. . .... .. ... . . . . . . .. . . . . ... . . .... . . .. .. . . ..

19 . Surtax (12 percent of excess of line IS over $3,000) . . ..... . . .. . .. . . ... .. ....... . . . .... . . . . ... . . . .. . . . . .... . . .. . . . . .. . . . .. . . . . ... . . . . 12% S.. . . ..... . . ... . . . ... . . . ...
.

Compahles (except lnterinou=ond reciprocal underwrite") with surtax not incomes
of $6 .000 and not over $60,000

20 . Surtax not income (line 17) . .... .. . ... .. . . .. . ..... . . ..... . . . ... . . . . ..... . .. ... . ..... ... . . ..... . . . ..... . . . ... .

.

21 . Portion of line 20 (not in excess of 1125.0DO) ; and tax at 6 percent ... ... .... . . .... . . ..... . . . ... .

.

.... . . 6% $ ... . . ... . . .......... . ...

22 . Portion of line 20 (in excess of $25,000) ; and tax at 22 percent. _ . . . . .. . . . . ....
. . . .... . .

.. . . . . . 22%

. . ... . . .....

.

. -*. . . *...
::=

23 . Total surtax (sotal tax in column 3 of lines 21 and 22) .. . . . .... . . .... . ... . ... .. . . .... . . . .... . . . ... . . .... . . .... . . .... . . . ... . . . . .. . . . . .. . .. .. . . . ... . . . . .... . .... . . ....

Companies (except Interinsurairs and rociprocall underwriters) with surtax not Income s
.f mar $W,000 -

24 . Surtax net Income (line 17) . .. . . ... . . .. . .. ... ... . . ..... . . . ... ... .
. --------

25 . Surtax (14 percent of line 24) . . .. . ... . .. . .. . .. ... . . ... .... . . ..... . . .... ..... .. . . . . . .... . . ..... . . . ... .. . .... . . .... . . ..... .... . ..... . . . 14% 3 ... . . . . .... . . .

Interinsurors and reciprocal underwrite" with surtax not Incomes of mar $50 .000 and
.at ove, $100,000 T26 . Surtax net Income Oine 17) .. ......... ..... . ... .... . . ..... . . ..... . ....

27 . Surtax (2-8 percent of excess of line 26 over $50,000) . ... . . . .... . . .... . . . . . ... . . . . .... . . . .... .. ..... . ... . . .... . . ..... . . ... 28% S . ... . . . ... . . ....... .

Interinkurers and reciprocal underwritam with surtax not incomes of mar

1100,00 1

C

28. Surtax net income (line 17). .... . .. ... . .. ... . . . . .... . . ..... . . . . .... . . ..... . .. . . . . . ..... . . ...... .. ..... . .... $. .. .... . . . . ... . . . ... .

29. Surtax (16 Percent of line 28) . .. . . .... . . .... . . . . ... . . .. .... . . . . .... . . ..... ... . . . . . . .. ... . . ...... . . ... . . . . ...

.

. .... . . . ... . . . . .. .... . ...... . . . .. . . . .. . ..

30. Total normal tax and surtax under section 207 (a) (1) or (3) in column 3 . . . ... . . . . . . ...

.

. . . .

. .

. . .

.. . .... . . .. .. . ...

COMPUTATION OFTAXON GROSS AMOUNT OF INCOME (SECTION 207 (a) (2)) (not applicabloto interinsuren, and reciprocal underwriters )

Companies with gross, amount of income of mar $75,000 and not over $150,00 0

31 . Gross mount of Income (item 24, page I)_ . .... ....... . . ..... . ...... . . ....... . ...... . . .... . . .

.... . . . . .

22 . Tax (2 percent of excess of line 31 over S75,000) . . . ..... . ...... . .. ... .
.
....... . . .. ... . . . . .. . . . . . .. . . . . . .. . . . ... . . .... . . ..... . .. ... . .... 2% S. . . . ... . . . ... .. . .

Companies with gross amount of Income of war $150,000

33, Groat amount of income (ftem 24. pap 1) . ._. ... ...... ...... . . . .... . ........ ..... . . ..... . ..... . . . ..

34. Tax (I percent of lice 33)_ .. . . ..... . . .... . . ... .. . - - - ------ . ... . ... . . .. .... .. . . . . . .. . . . .... . . ..... . . .... . . ... I % 3. . .. ... . . .... . . . . .
.

85 . Tax under section 207 (a) (2) (line 32 or 34, whichever is applicable). .... . ..... . . .... . . ..... . . .... . . .. . . . . . .. . . . . .. . . . . . .. . . . ... . . ... . : 2. . . . .... . . .. ... . .... . .1

To. under section 207 (a) (1) . (2), a, (3)

86 . Line 30 (or laterinsurem or reciprocal underwriters ; line 30 or 35, whichever Is greater. for others. . . .. . .. . . .. . .... . . .... . ....

.

. . . ... . . . . .. . . ....

LIMITATION OF TAX UNDER SECTION 207 (a) (4)

Companies with grosis amount received from Interest. dividends, rent., and premiums of ever $75,000 and
has the . JI25.0DD

37 . Limitation under section 207 (a) (4) (Una 26 multiplied by the ratio which the amount over $75,000 bean to SW,000)

38. Altemath, tax (Una 29. Schedule C) If leas than line 38 or 37, whichever I. applicable. and company 1 . taxable under
section 17 W V 1 0, (3) . .... .

. ... . . . .. ~. 7 .7 .... . . . . . .. . . . . . ...

.

. . . ... . . .. .. . . . .. . .. . . . . .. . . . .
.. . . . .... . . .. - - ------ -

ig- Total tax (line 36, 37, or 38, whichever In applicable) -----_----------------- ---- ----- - ------ - ----------------------------- - ------

COMPUTATION OF TAX ON NET INCOME (Section 207 (a) (1) and (3))

0. . . . ..... . ...... . ....

6.. . . ..... ...... . ....
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Schedule A-INVESTED ASSETS BOOK VALUES. (S. Intructlais 7)
(Schedule A need net~bv filled In U no deduction is claimed far any seawall expenses, that are allocated to tnvesurvent Incomes)

L Basin- d Tassels Ter

L collateral loana...... . . .. .. .... . . ... . . .... . . . . .... . . .... . . .. . ..... . ..... . .... . . _-_-_ .... .' ..
4. Policy loam, including premium notes. . ..... . .. . . .. . . ... . . ... ..... . ..

8. Bonds of domestic ..... ....

7. Cowrament obligations, atc .:

(a) Obligations of a State, Territory, or political subdivision thereof, or the District of
Columbia, or United States possessions .. . .. . . .... . . ..... . . ... .... .. ..... . . ... . . ... . . . ... . . .... . . ... . . . . ..... ...

(b) Obligations of Federal land banks . joint stock land banks, and Federal intarmediate
credit banks issued prior to March 1, 1941..... . ... ..... . . . ...... .. ..... . . .... ...... ..... .... . . . . . .... . .(C)

Obligations of the United States issued on or before September 1, 1917. . ... . .... . . .. . . .. .... . ..
(dt Treasury Notes, issued prior to December 1, 1940, Treasury Bills and Treasury Certificates

of Indebtedness, issued prior to March 1, 1941 . . . ..... .. . ...... . . ..... . . .... . . ..... . .... ..... . . ... . . .. . .... . . ... . .. . ... ...
Is) United States Savings Bonds and Treamury Bonds ovned in the principal ancount of

(J) United States Savings Bonds and Treasury Bonds o~rned in excess of the principal moun t
$5,000 or Iesa, Issued prior to March 1 . 1941 ... . . ... ... . . . ... . . . ..

. . . .... . . ..

. *"-'-'* ---------- - ---- - - - - - ------

of 95,000, issued prior to March 1, 1941 ------------------------------------ --------- ... ..... . . ... . . ... . ...

(g) Obligations of instrumentalities of the United States (other than oblIgations to be reported
in Una (b) show) issued prior to Manch 1, 1941.. . ... ... .. . ... . . . . .. . . ..... . ...... ..... . ... . . .. ... . .

(h) Treasury Notes Issued on or after December 1, 1940, and obligations issued on or afte r
Mamb 1, 1041, by the United States or any agency or inetrumettalLity thereof .. ...... . .. . . . ... . .

9. Other interest-bewing assets (attach statement) .-. ... ..... ..... .. ...... . . ... ..... . ..... . ... .
S. . ... . . . .... . . .... . . .

Pap 8

L Ed .(T .. ble You,

IL

S ..... . . .... . . .....

11. Total of columns I and 2, line

M Mesa of the Invested cents for the taxable year (one-half of line I I)_ -------- - ---- - ------------- -

Ill. One-fourth of I percent of the mean of the invested assets. . ..... . . . ... . . . .... . ..... ...... . ... . . .... ... . .... . ... .... .

14. Income ban (item 5, pap 1, minus items 8 to 12, Inclusive, PW 1).. . . . .. .... . ..... . .... ....... . .... ....... . ... .

3 ----_-----------_

*3. . . . . - - ----------

. ... .. . .. . .... . ....

517

.1& Limit on deduction for investment expenses (line 13 plus tin. 17) ..... . . . . ..... . . .... . . ..... .... . .... . ...

Schedule C-Sparst . Schedule C (Foren 1120) should be secured and used In reporting sales and asichAnges of capital asseta and filed with
d " . Part I this -turn .
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Pop 4 -
Schedule DOTMER CAPITAL EAMES. (Sao Instmation, 12)

Capital assets sold or exchw4ed to roset abnovrnal insurance lessee and to peov a for the pay-t of dividends and shodbur distributions to
policyholders

-i-DiAcie.d. end similar distribution . paid to pcti .yholdc.. ... .. ...... . . ..... .. . ..... . . . . ... . . . .. . ..... . .... . ..... . .. .. . .. ... . . .. .. . . .. . .. 3 .. . . . . ... . . . ... . . .... . .....

I-. paid . . .. . . . . .. . . . .. . . . . . . .. . . . .. . . . . .. . . . . .. . . . . . .. . .. ... ... . . .. .. . . .... . . ..... . . . . .. . . . . - ------ - -------- .... . . .... . .... . . .... . . .. ... . . ... .. .. . .. . . . . . .. . . .... . . .... . .. ..

E .p..- paid . . .. . .. . . . . .. .. . . . .. . . . .. . . . .. .. . . .. . . . . .. . . . .... ... . . . .. .. . . .. . . . . . .... . . . . .. . . .. .. . .. .. . . . ... . . . ... . . . .. . . . .. .. . . .... . . ..... . . .... . . ... ..

4. Total of tin" I to 3 . . . . .. . .. . ..... . . . . . ... . . . .. . . . . . . . .. . . . . .. . .. ... . . .. .. . .. ... . . . .. . . . .. . . . . ... . . ... . . . . .. .. . . .... . . . . . .. ... . . . ..... . . ... . ... . . . . . .

a . Lces : Inicmet received (item 1, column 4, page 1 . adjusted to cash basis if on accrual basis) ... . . .

6 . Dividends received (item 2, page 1, adjusted to cub buts if on secrual bui.)
---------- . . ... .. . . ... . . .... .. .. . . . . LRoots received (item 3, page 1, adju Led to cub buis if on accrual bsais) . . . .. . . . . .. . . . . .. . ... . . . . . . . . . . . .. .... . . .... . .

Net premiums received (item 20. Ps:c " adjusted to cub basis If 0. b.i.) . .. .. . . ..

------------- ----- ----- -

9. Excess (if an,) of [1 . . 4 o-er If.. 5 . 6, 7, and 8 . . .. . .. . . .. . .. . ... . . .. .. . . . .... . . . .. . . . .. . . . . .. . .. .. ... . .... . . ..

C.Ion. I C.k- I cAuto I C.t- cdmon a C.1- A C .I... 7

D-,D, . . ., C..Iw A-, Da~ Ambed 0- 3 .1. P".
(Coc-

.

Can or ount Due AcJ,-,b'uoc o, muchI . , o ~.IF-

(C .1

4
d 1)

. . . . . . .. . . . . ..... . . .... . ..... . . .... . . ....

. . . . . .. . . . . . .... . . .... . . . . ... . . ... I . . . ... .

. . . ..... . . .... . . . . ... . . . .. . . . ....

. ... . . . . . .. . . . . . . . . . . ... . . . ... . . . . ...

.. . . .. .... . . ..... . . . . . . . . . .. . . . . .. . . . . . ..

. . . . . .. . . . . ... .. . . . . .. . . . .... . . . .. . . . . . ...

. . . .. . ... . . . .. .. . . . .... . . .. . .. . . . ... . . . . ...

. . . .. .. . . . . ... .. . .. .... . ..... . . . ... . .. . ...

. . . ... . . .... . . ... . . . . ...

. . . . .. . . ... . . . . .. .

. . . . ... . . . . .. . . .... . . ...

.. . . .... . . . .. . . .... . . ...

.. . . . .. .. . . ... .. . .. . . . ..

.. . .. ... . . . .. . . .... . . . ..

.. . . .... . . . .. . ... .. . . . ..

.. . . .... . . . ... . . ... . ...

5 . ... . ... . . . . ..

. . . .... . . .. . . . . ..

. . . . ... . . .. . . . . ..

. . . . ... . . .... . . . ..

. .. . ... . W . .. . . . ..

. . . . ... . . ... . . . . . .

. .. . ... . . ... . . . . ..

. . . . . .. . . ... . . . . . .

. . ... .

. . ... .

. . ....

. . . ...

. . . . ..

. . . . W.

. . . ...

. . . . .

$ .. ... . .. .. . .. ..

. . . . . .. . .... . . . . .

.. . . . ... .... . . . . .

.... . . ..... . W. . . . .

.... . ....... . . . .

... . . . ....... .. . .

.... . . .... . ... . . . .

... . . .... . ... . . . .

. . . ...

. . . . ..

. . . .. .

. . . . ..

. . . . . .

. . . .. .

. . . . . .

.. . . .

S. .. . . . .... . . ..

. . . . .... . . . ... . . .

. . . . ..... . . .. .. . . .

. . .. . ... .. . .. .. W . .

.... . . ... . . .. .. . . .

. ... .... . . . ... . . ..

.... . ..... . . . .. . . .

.... . . .... . . . ... . .

.. . . ..

.. . ..

.. . . . .

.. . . . .

... . . .

.. . . . .

.. . . . .

.. . . . .

S . .~.. . . . .... . . .

.... . .. . . .

... . . ... . . . ......

... .. . .... . ......

. ... . . ..... . ......

. .. . . . . .... .. ... ..

. .... . .... . . . .....

. .... . . ... . . . ....

. ... . .

. .. . .

. . ... .

. . ... .

. . ... .

. . . .. .

. ... .

.... . ..... . . ...

. .- ... . ... . ... .

.. . . .. . .... . ... .

... . .... . ..... .. . .

. . . .... . . .

. . . ... . . .... .. . .

.. . . .... . .. 7.. ...

. W . . .. ... . . .... . . .

. .....

. . ....

. .

. . . . ..

. . .. ..

. . .. ..

. . . ..

. . . . . ... . . . .. .... . ..... . . ..... . . . ... . . . . ...

. . . .... . . . .... . . . ... . . . . ... .. . . ..

.

. . . . ....

. . . . ..... . . ..... . . ..... . . . .... . . .... . . . . . ..

. . . .... . ..... . .. ..... . ..... . . . ...

. .... . . . .... .. .. ... . .. ..... ..... . . W ..

. .. .. .. . . ... .. . ... . . . ..... . . .. .. .. . . . ....

. . . . . . .. . . . ... ... . .. . . . ..... . . . . ... . . . . . .. .

10. Total. . .. . ... . . . .

.. . . ..... . .... .... . . ...

.. . . .... . . ... . .... . . . .

.. . . .. .. . . . ... .... . . .. .

. .. . .... . . . .. .. .... . . . .

.. . . ..... . ... . . ... . . . . .

.. . . ..... . . .. . . . ... . . . . .

. . . . .... . . .. .. . . ... . . . .

.... . .. . . . . ... . . . .

.... . . . . . .. . . . . .

. ... . .. . . . . ... . . . .

. ... . .. . . . . ... . ..

. ... . . ... . . ... . . . .

. ... . . ... . . ... . . . .

. ... . . .. .. . . .. . . . .

. . . . . .

. . . . .

. . . . . .

. .. . . .

... . . .

... . . .

.... . .

. ... . . ... . ... . . . .

. ... . . . .. . . . .. . . .

. . .. . . . .. . . . .. . . . .

. . .. .. . . . . . .. : .. .

. . .... . . . . . . .. . .. .

. . . ... . . . . . .. ... .

. . .. . . . . . . ...... .... . . . . .

. . . . . .

.. . . .

. .. . .

.. . . .... . .... . .... W .~-

. . .. . . .... . . . ... . .

. . . . . .... . . . .. . .

W ... . . .. .. . . . ... . .

. . . .. . . . ... . . . .. . .

. .. .. . . .... . . . ... .

. . . .. . . . ... . . . ... .

3 . ... . . ... . . . . ... . .. . . . . ... . . . .. . .

... . . .

... . . .

.... . .

. .... .

. .... .

. . ...

I . . . .... ... . .

. .... . .... . . .. . ..

. . ..... . . . . . ..

. . . ... . . . ... . . . . ..

.

. .... . . .. . . . . . .

. . . .... . . . ... . . . . .

. . . . .. . . . .. . . . ..

. . . . ... . . . .... . . . .

. . ... .

. . . . ..

. . . .. .

.. . . .

... . ..

.... . .

.. . . ..

. ... . .

.. . ..... . .... . .

... . . . .. . .... . . .

.... . . . W. . . .... . ..

. . .. .. . . . . .. . . .
. ... . . . .... .. .. . . .

. . .. . ---- -

. .... . . .... . . ... ..

..

.. . . ..

.. . . ..

..

.. . .. .

. .

. .... .

Total
gross

receipts from sales, line 10. column 3, should not exceed the amount shown in line 9 . If necessary, gross receipts from a partieular
Bads should be apportioned in the above schedule and the excess reported in Schedule C.

S"I"

(except the apportionment mentioned above) reported in this schedule should not be reported in Schedule C .

Entcr total other capital losses (Una 10, column 7) so item 12, page 1 .

QUESTIONS

1. Date of incorporation I . . . ..... ..... . . . . . .. . . . . . ... . .

2. state or W=try---- - -----.. .. .. . .. .. . . . . . - -------------------------------

S . Did the company Of- - return under the same name for the preceding

taxable year?.. . ... . . .. . . . .... . .. .. . . .. . . . ... . . ..... .. . . ..... .... . . . ... ...

4 . Did the company It my time during the taxable yew own 50 percent
or mom of the voting stock of another corporation, either domestic or

foreign? .- .-.--. . . . 11 the answer is "yes," attach separate schedule
showing : (1) Name md address ; (2) percentage of stock owned ;(a)

date stock was acquired ; and (4) the collector's oftim In which
the Income tax return of such corporation for the fact taxable
F!pr rest died .

5 . Did the company pay to any officer or employ" of the company
salary, commission, boau", or other compensation for personal
services rendered, in an aggregate stmount in excese ef 675,000?

... ...... . ... (If answer is "yes," attach Schedule F-1.) (Sao
General Instruction 1-3.)

6 . Did the company make a return of information on Forms 1096 and
1099 . or Form W-2& for the calendar ym 1047 (we General

Instruction H)? . .. . . . ... . . . . .. (Answer "yee" or "oo".)

7. Did the company at any time during the taxable year own directly

or indirectly any stock of a foreign corporation? .... .... -- (If
answer is "yes" attach statoment required by General Instruction J.)
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INSTRUM. ONS FOR'FORM 1126M '
UNITED STATES MUTUAL INSURANCE COMPANY INCOME TAX RETURN1947 (Raterancess, am to the Internal Ravarmse Co". unless othawille noted) 194

Ti~psyesxi will find it helpful to read the General Instrilactions A to L before corsurnencing to fill in their returns

GENERAL INSTRUCTIONS
A . COMPANIES REQUIRED TO FILE A RETURN =tion without intent to defraud, a, 50 percent f the mount of do

if due to (mud.Every mutual imerance company other than a life or marine imamate nc y
to d other than a film insurance company subject to the tax im . H . INFORMATION AT SOURCE
=b; =tion 2G4 (except a foreign mutual Insurance company other Every ur,==7~y,W] make . return an Forms 1096 ad 1099th mspi~7
than a life or marine insurance company or a 6m ins~mnce company sub- Al

, in
id. credited, or distributed during the catenclar

rucsi to the tax imposed by section 201-nOL carrying a. An insurance year (a) As salaries or other compensation for personal service% totaling
rim within the United States) with gross Amount received (rare $500 or mom in the case of a citizen or resident, or (b) . interest. met.

interest
'
dividends, cents, and Premiums (including deposits and nuzzle- premiums, annuities, or other fixed or determinable income totaling S500menta). in excess of 375,000, hallfileareturco on this foral . (Scesection or more to a fiduciary,,& domestic or resident PartahershiP, me a mitten or

101(ii) .) ident . Areporton win 1099 is not required wit . respect to wage pay-
Receivers, trustees in dissolution. trustees in bank ul Assign-, =nts included on Form W vided cap hholding statementsb r: Ar(AW

r-p r
hei;2

?pemting the groperty or business of corporations, nn=ty,~:ke enturnsi*of on Fo ;r~ W-2a am furnis th . 1 .4
. W-,

) (or 1947.
b almorn.forstic corporations . If a reeciver has full tasted

And
meats was ported on a, With-

cvrertl~e usiness or property are carporation. ~a h lb;`di,-oer1=
'I portion of mch allary or wage pay

ope"'ting such business or property,whether be is engaged !n carrying
On old nR Statement (Form W-2) . only the remainz coust be reported

the business for which the corporation h
1, an Far . 1099 .

wall organized or only in inset a ing ,
selling. and disposing of its assets for purposes of liquidation . 1 . INFORMATION BY CORPORATIONS

B COVERED .1-1 . Contemplated dissolution or liquidati.on,= corporation shell.
The return hall be far tiiepeaR,'nodow year ended December 31,1947. and I hin 30 days after the d .pti

.. y the of
a resolution or

th : net in;~rne computed an the calendar year bui3 in accordance with VaAaror the dissolution of the corporation or for the liquidati
;n of the

th State DW3 relicilfttilig insurance companiex. h or an, pan of its capital .tock, renders correct retumon orm966,
to the Commissioner. verified under onth . sottiog forth the term of such

C . BASIS OF RETURN resolution or plan. (See section 148 (d) .)
A return on this [am shall be rendered on a caldo=mip3tswind da, [-~. Dildr,butions in liquidation- Every corporation shall, when

bursemen in basis or the accrual basin whichever cc Lh the
vaq

noted bv the Commissioner, render a correct return . duly verified under
rued statement land e to tile State Insurance Department . oath, of its distributionifin liquidation, stating the name and address of

D. TIME AND PLACE FOR FILING
each sha-holder. the number and class of aham owned by him . and the
arnounL pa " if the distribution is in pro~,3rty other than me cy.

The return must be sent to the collector of internal revenue for the the fair midkte0th!mal-ue (as a( the date the distri ution is made) Olathe
district in whicl~ the company'

A
principal place of business or principal property distributed to him . (Sm section 148 (a) . )

,iffics, or agency is In" . 30 As, to reach the collector's office on or before 1 -3. Compensation of officers and employcei.-If the company paid to
March 15 . 1948. any officer or empla riing the taxable gar compensation for personal

E. AFFIDAVITS services in iocess 91315' . 00. Schedule -1 (copies irf which . ., be
The return shall be sworn to by the p!"ident, vice president. or other obtained from the collector of internal revenue) most be filed. IN 'DU.

prinr~al officer, and by the treasurer, assistant treasurer . or chief Account . PLICATE, ,with and As part of the return.
. le,. J . STOCK OWNERSHIP IN FOREIGN CORPORATIONS

MVh,re the return is actually prep . b -= peenum or persons othe rf the MV
than fficers or employees a sez

p
men or person . must It the company owned any stock of a foreign corporation (including lea

execute the affidavit at the foce, of page 1 . than 5 percent of the stock of a foreign personal holding compary), it
should attach to its retum a statement setting forth the name am address ,

F. PAYMENT OF TAX of each such company and the total number ol' sham of ench class of out-,ed b
The tax should be paid by sending with the return a check or money standin stock own y it during the ahye;~uiTlli, lalternerit

order drawn to the order of "Collector of Internal Revenue ." Do not should %a furnished in Addition
to he =

. red by Specifio
send cub by mail . nor pay it in person except at the wilector's offift. Instruction 2. It the company owned atock at any time during the tax.

The is. must be. paid in full when the return is filed . or in four equal able year in,. for!ign personal holding, =,Pry, An clAfined in section 331,
installments, as follows : The tint installment shall npaid on or before it must inc ude in its return As a d iv en the mount required to be!f
%farnh 15. 1949 ; thc second installment on or be, am une 15, 1948 ; the included in its gross income by section 337 . It the company owned 5
third installment 0 ;:,r before September 15, 1948 ; and the fourth inatall. Percent or mom in value a( the outstanding stock of such foreign personal
ment an or before cember,15. 1948 . hold~ng company, it should act forth in an attached atMenotrit to complete

If any installment is not pa d on or before the date fixed for itrylas,litl detail the information required by section 337 W .the
whole amou"Lof the tax unpaid shall be paid upon notice an demand K . ANNUAL STATEMENTby the caliector .

G. PENALTIES A copy of the Annual statement for mutual insurance companies Adopted

Far fail re to make and file a return an time .-Five Do 25 by
the National Convention of Insurance Commissioneris far ~Ize year

p-mant .( .1he mount of the Lax . unless such failure is diiatemenIcito bin
1947, an filed with the Insurance Department of the State, Territory, orc .

,,,a. and . in addition . where failure is willful, a fine a not man &.in Di.tri., .1 Columbia, together with copies of Schedule A (real estate) andS,
n Schedule D (bonds and stocks) . must accompany the return. Similar

0'000 .
or imprisonment for not more than I year, or both, tolicther with

the costs of prosecution . copies for the preceding you must also be fumiahed. If not filed for such

For willfully attempting to evade ar defeat pay~cnt of the fe .c.-A firs, of y'" '
not

Me-
than 310,00DO,or im L. LIST OF ATTACHED SCHEDULES

both
. together nith lbe yrisorim-L for not mom than 6 years, or

c=.T~f_,.`udi~'n_Fi- rracrit of the mount
& Attach a list of the schedules azermspa= the return, giving tot each

For dfireercy 'to rile
of the deficiency ~

due to negi brief title and the schedule number. .-A and ddrm of com,
igence or intentions, disregard of min and pay a . each schadide .

SPECIFIC INSTRUCTIONS
The following Instructions are numberani to correepond with It .- rulunbare an page I f'th. -I-

LINTEREST
Enter Interest received! or Accrued from .11 sources during the tush4e

;Var. Interest on hands is considered income when due and payable

h

I

. '
mount of int-st reported! As Rrou income shall be decresae~

by the amortization of premiums and increased by the Accrual of discountI g
Attributable to the taxable year on bonds, not", debentures or other
evidences of indebtedness . determined (1) in ac
regularly emploved, if manionable, or (2) In acc=Zii!hh tpattih=
preseiribed by the Commissioner he Approval of the seeretary.
(Attach statement Allowing en.thlitnhill computation .)

2. DIVIDENDS
Enter

"
item 2 (a) the amount received or seemed An dividends from

a domestic corporation which is subject to taxation under Chapter I other
than a corporation entitled to the benefits of section 251 and other
than a corporat=anizedcriler the China Trade Act, IM. Enter ani 2 (6)

div from main corporations . Enter As Item 2 (c)
dividends from .11 other corporations including d friends an share
At units in Federal savings and loan sessociations issued on or ft!r
Ntamb 28, 1942 . Enter in item I (r) dividends on here .conce. in
Federal savirig. ad loan. samni.tim, issued prior to h, -1, 28 1942
Submit schedule, itern;=g all dividends received during thw ).a":
.tating the munes and dreaven of the torporistionis declaring the divi.
dends and amounts received train each .

3. RENTS
Enter mou received or acented from tenant&

4. GAINS AND LOSSES FROM SALES OR EXCHANGES
OF CAPITAL ASSETS

,ch ut, Ar RmirtDal"Ear exchanges ofincepital Assets in Schedule C (but Ann
r - asinti.,varl though no

gain or ban may Linefi'me V`muAa11!l4;Zp1i.' d.t i
I"aam train extra or exchanges of capital sucta fell

cC
pit er losses from

A al =is aold=changed in order to obtain (a to meet b-
mo I miurance and to provide for the payment of dividends

and eimilair distributions to potleyholders) shall be allowed to the extent
of gains train such Was or exchanges. with respect to campanim taxable
under election 207 (A) (1) or (3) . The net capital late for such companies
.hall be the -outit by which = franch g%froin -team e,,h-- a,
capital Asset. exceed the clurn,

. fee ch As
changes And

at income (computed mt t(1) the ~orpmrstioa surtax n
.

beat regard to gains
ml~f,~"ImmexcbmgwofmPiW~ts) or (2)Iournfroonthemle

or
exchange of capital asecta mid or exchanged to obtain funds to meet

abnormal insurranee leaves And to provide far the payment of dividends
d imil" distributions to policyholder., whichever is the letter.

Hocrever. the mount of a net capital last sustained in any (=able year
M-121 after December 31,194 1 . may be carried over to the taxable yearAn

treated to each taxable year As . short-term capital It . to the
extent -4 Allowed sle a deduction against Any net cat~tal ~Airi . of anr
I... bit year intelverdirin between the taxable year in A, a ret clep -
W Ionia wase truslumad swil the taxable year to which --,thd.t

Definition of capital eards.-The term "capital Assets" . means property
I Xhe'd bgn'hdemt&% y:J(w'ethsr of net connected with h . Lead. cur b ..,-

assin) t ude stock in trade of the taxpayer or other pmpertv

of a kind which would properly be included In the inventory of the tax-
payer if an ~anj,.t, the close of the tAza.bleZ%lor property held. by tdbeif I,
=yer pnmari y or an a to customers in t a a. as f

his 'or i.m. orp7 71 Mr., - hlub,X,erty used in the trade or business, a a acter A, i
is Ubject to the c for depreciation provided in section 23 (1), or
an I b UnItAd States or Any of its possession., or of a Statelonbligation a 9 a
or or any political subdivision thereof, or of the District of
C. 1. mbnued on or after March 1. 1941, on a discount basis and Pay-
able without interest at a fixed maturity date not exceeding one year raw
th . date of issue, or real pmpcrty used in the trade or business of the
taxpayer.

Clainfitation of capital
A

"short-,."
aFpiim to the category of gr. iz. f,=;-izl.-nFthe-_le a, ... lizzage
0 capital ~,wsed~a held for 6 months or Jesse ; the phralese "long-term" to the
categope,do gainis and losses -ising train the aide or exchange of capital
-.is more than 6 month..

Enter full description of each item of property mid or "changed . sec.
thou h ng.gain or losemay be indicated. Such description should include
the ~clloormg facts: (a) For real estate, location And description of land,

description of Improvements . details explaining depreciation (column 0

mi
Schedule C) ; (b) for bonds or other evidences of indebtedness, time of

issuing corporation, description of the panicutsur issue. denomination,
and amount - (c) for stocks . name of issuing co7bnation. class of stock.
.umber of Aame, And capital chmgm affecting claim (nontaxable tmk
dividends, other nontaxable distributions, stock rights. etc.).

The "balds" for the property is not subject to the Aetna rule for reporting
for latest if the roperty wu acquired before March 1 . 1913.

flaft-h .
- '

hi I. was Acquired prior to March 1. 1913.
the but. the met or the (Air market value An at
March 1, 1913, adjusted .. no,ided in section 113 (b), whichever in
greater, but in determining LSSS the bad, is Met An adjusted. It prop.
erty wu acquired After February 28, 1913 . boxi. for both gain and lose is
the Met of such prclr~ty, except As, otherwise provided by section 113.

The exceptions arise chiefly where property wall acquired by itift. bequest,
tax-free exchenge, involuntary conversion, or wash salle of stock ; And in

:ach cases section 113 provides the basis that shall be used . Ifthearnseunt
own All the bull. is other than Actual cash Met of the property sold or

exchanged, full detail. must be furnished regarding the Acquisition of the
property .

Enter In column 6 of Schedule C the Amount of depreciation, exhaustion.
wear and Lear, obsolescence, ad dept"Ina which ban been Allowed (but
not less than the Amount allowable) in

-
Mt of such propertyioincle d o

of ., in- Match 1, 1913, if I e propertr wale sequ red before
that ethic to addition, if the property was Acquired be(om Much 1 .

1913, the cost shall be reduced by the depreciation and depletion Actually

sustained before that date.
Subsequent Improvements include expenditures for Additional, beepro-

nytatemade to metals tl~ie property or pro.menta, renewala, and tep~Tdm
long its useful life. Do

an
ordinary repairs, taterent. or taxas In

computing gain " loss.

L,oesev art securaies licensing uvrikka.-If any securities (an defined
below) became worthless within the taxable you and Are capital estate.
the I- resaW tberefrazza bell to the case of & taxpayer other than a

bank, As deft In station 104, 6 considered see a line from the sallp or,

519
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inehantre, on the test day of such taxable year, of -i-pital Sainta . IS"
section 23 (k) (211 .)

- in A I
the purpose of determining capitalD ;B

I-
th~ anInessis ad

., -tio . .3 (iT c
.rgaa

"m bonda,debentures,
. . rP~rnotes or cartificat", or the, Bviderices of indeb~,tdrz .ed.

b
y

inn Uzal!jding free tic %di,.I f), _ ~ =a
. or 1.d by a T=md I- - However,

"B"

t an,

securities issued by any ..,poration .affiliated with the taxpayer shelf notIS
be demned - Vital assets. I Be -t'O- 2g 111) (5,)

A'
.., .g an

Le.m _ fock. ., feet nghfa be y b- of
Ideate in a corporation (axw.atock in ajorporatio . affiliated with the

'

Eli I,
receive such home, become

!:~,-bJgj)d.ozia`pgt'ht.̀ ti.sul. anr ard o.re spital exists, the I.e. resulthig
therefrom ab .11 be considered as a loes train the sale or ezchanfr~, on the
lxxtdyfauc""

_" 'P'- ( ,
"23,g),2)-dh1)..r)Lance net

.11azzable.-IN'a I'_'. Bib .11 b :r.:M:d ti.
say safe fu at

I. here the. has ban. d
di=tio u md qiZl;'i='~o"~'kko,'r.Z.' Uri"titce or th... haii .been ento " tutl'o'a
czalt or option to eaquirs substantially identical took or securities
within

go day.
before or after the date of iu,h sale or di=-fli.,,,faz,0ep1

in came of dealers in stock. Bad securities and with respect
as U as

such blisiDmil .made I. !hZ Lrc~ua .
Gains "ary ce-ion and froen the sale

of certain property used in the trade or businen.-The Lem
used in the trade or business m undin section 117 (j) meansprovertrused
in th trade or business, of a character which is subject to the allowance
far cl:precuzzlou prre -
and

-1 property
used. I. the trade or buxii an, held far more than 6

months, which is not I .) y of . kind hi .h
.

.aid properly be I-,
B o ucludible in the hi-tary

a'

the taxpayer if on bond
" the

close of the tax-
able year, or y; held by the taxpajr~r Primarily

I

ry =.;Lamers in th or In. a me of his trade or business. such
includes timber with respect to which section 117 (k) (1) or (2) is
.pe~ct~bl ..

'a, 117 (j) provides special treatment for tdie gains and fasoms pa,
the imle or exchange of dqprecia

I I d, he, far me a
the . 6

his pro Y :up' 'he comp loory or
months,

&ad far the game .111r.saw an t u
involuntary conversion of such depreca. able property and land and ofca~h

tf "acts held for more than 6
months .

method pm"'b'd 1' -'to'
" 7 W (2) is to treat such gains and

loase,duri .g the .able c .r
.

nd lossm from the asie or e. he .
- it"' A - goof

capital-a-
held for me. than 6 months, if the aggregate

.,such flain
.

.... the aggregate of such losece . If, however, the aggregate of such
gains dom not =t the aggrdega:L, b gain. and lojj~

a, each to- . "I.hall at be tre gains - 1. from the sale or exchange of cap,
-at. held (a, more than 6 month ..

1 . determining whether gains do or do not exceed lowes, it is imeemary
to include the gai h.
if they were all

om nn& losses to t a "tent that they would be included
inary gains and losses . The limitation of section 117

III) on the deductibility of capital lo::m dam not operate to e%lude
say

each . fr. . the . .Putti.n as
the exem of gains over

asse,
but

so such I-- am included in full
.

. -t1fir , .I . treatment of gain or Ion upon the cutting of tZbmo.r
uZ%- t.h...d,~Maul of timber under a contract by which the owran

finest I. each tim, am section 117 (k) .
Alter-li.e 9-If for any tsxZ.bWieXtitoh.e ,,et

" 'exceeds the net short-teran capital 1, 7 (c) .~tp=cap'&W1tegr.trk
t, to nd net income, if
a nd

B
to an ' ;VZ-

and I,
'ar I' '.! .onI, if %"fthi.'1'-Tth

an
Its . im b;=

(relating to normal tax and surtax on corporations), sections 204 and 207
(a) (1) a, (3) IT ling -.1 to . -it ...tax an insurance companies,o ar he . III . jrna~ no
th compani"), and section'500 (relating to tax on

personal luddi
*

Thetalternative tax is the im a (I aPartial ., an sit
__Pnh") amp . .datt . mal ax and surtax rates on the net income

dec d by the mount of the ex of the net long-tethe .
(2) 25 percent I - capital gainove at he term capi less, aza ieh

..c-.a a aINTEREST WHOLLY EXEMPT FROM TAX
the amount of interest which is wholly exempt train t ..tion

under the proviaiiiiiii 2
2

Sea
w re t ax-exapt interestSp cific Instmctuialtb'o-it~ (b.)p m(4)*to partially t

which is =ed w a credit against net-inemme.
7 . INVESTMENT EXPENSES

Enter expensim-paid or &~crued which ans properly gbg;abJB toI
Investment =an beto I~Toant of which, if thereas

~t in of
-

as,, should otaoiceed as,
,a' ~ie!lcne th Zte

_.. rog
on line 12, ..I ur I ~-nt of the mean of . iri'v d th

Schedule A plus, I, ims he, t1, at income computed
er'

mi anyu.tion I~, (I) .v :tm
.nt

expe.. and (2) t.
._fme interest, exceed.ded

3% .percent ol=,k value of such mean of the invested .amets, one-
to
., . of Bush

Submit a schedule showing the nature and mount
of the item included hernia, the minor items being grouped in onemount

. (San aection 207 (b) (4) (B) . )
a. TAXES

Enter tax" paid or an a* d b
y an a sia" 'a a I

am P.
'dt1b;Zd!,`ai2ut'md~,yi`dM M.'Zid' ad I

:7,,,:ut -,p,.y=,i, section 207 (b) (4) (C) .the company thout retrub ,
not include t-es I

is of a
kind tending to,a.,-

the value of the prol rty annessaid . w for paving, nowers, at.. For
limitation, an deduction, sef, T-truction 13 (b) below .

9. REAL ESTATE EXPENSES

Enter all and so we" building a.-- d road
such c

., beat, h"ht, labor, at.., and the t
Jim 'XI cracid' Imt

.i

to,repe.i. which aefthera%,ter"ny d z, the value of the property nor
sppmciably go ong ~I butk pit

.
an ordinarily efficient operating

conditfou. not include any amount Paid out far new buildings
a' 'or::;=n he value atrev r say a:ts or betterments made to increase tPrZt improvem

,.tigrtyount expended on foreel"I'd Pro
pro 6eld (a-

h for rental purposes . For huff on
.r_1`r=u 13 (b) below .

to . DEPRECIATION
The mouat deductible on account of depmr.lation I. so amount ression .

;!o. ifably m-ur1gut~e I the investment in1p abl.obpiro byof . Z,=
oil fee, - beef.

fly

.~=bI.rhzs%dtha t.io-otth.y- . I-my ;-tthedeductienatad the pr=ratio a.
he property that is used, and to the

imtent used, fortt of producing the income specified in section
207 (b)

m . I hrp= w
Be ired bLpurch a or after March

1, 1913. the mount of dep=11hiruld diucr=d upon the basis

re in . of u, guse M(
a'

the orW no.1rep=.-eot,=1~f the grrt , iLndt=a
.1.1.
n eted

is
March 1, 1213 ; the mount of deprecia~

1,0=Uy be dePt"-"= Nittmoftene manner
I
except that it will be com,pro was or

puted on its original cast, less depreciation sustained prior to M,,,hr 1,

1913, or its fair market value w of that date, whidhaver Is greater. If the
property was sequired, in any other insinner than by pumlin , see Bantle.
114 . The capital sum to be monvered should be ebairged off.;etably over
the useful 'I" Whatever W or method of apportion-
ment I. ad .ptg h.`atPZpa.ty- nable, must ave due regard to operating
conditions during th,=:b10enymr, and afhoulpdr be described in the return .

If
. deduction I.

al ,
amamt .

its eciation, a schedule shouldbe filed
with the return showing: (1) ~ind of .property ; (2), date acquired :

(3) cost, or other basis ;
d . . a

fully BE-- In -a nd of ta~apla
year ; (5) depreciation so

. I. a ow.
Is) i~fnor year!

.' (6) 1=9cost or other basis to be recovered ; (7) esticas, life If 1. _u 9
dep intion ; (8) estimated remaining life train beginniatV year ; and (9)eluded aimed

.~ has W
d.P=

iation allowable for the taxable year . I las nes is -
an stely mount cl which"it I. com-onr.,uB

of land must .not be included in the schedule, and
= land and bulldings were purchtmbed for a lump aum the ...t of the
building subject to pe

.,a . . cous
tabliahed. ,

==I accounts and the accumulated depreciationThe a
.b d be reconciled with these accounts as reflected
em the book. of the taxpayer .

Stocks . bonda, and like securities are not subject to depreciation within,
the meaning of the law . (San aectiom 23 (1), 114, and 207 M (4) MI.)

For limitation on deduction, see Instruction 13 (b) below.

11LANTER.EST
.emEnter the amount of inte=t, paid

or 400 du Ilm
taxable year

the company's indebtedi B.zapt an I= dr-i'g incurred or we-
tinued to purchase or Barry obligation. (other than oliltions of the-
United States issued after September 24, 1917, and migi y subscribed

ty the taxpayer) the interest upon which is wholly exempt fromI b
tZa Ion .

12. OTHER CAPITAL LOSSES
Enter sit item 12 losses from capitaI.=nlaoldfa,e"`h"gd to provide

funds to meet abnormal insurance to&- n to re !do for t
h

of dividends and similar distributions to P'lleyhold'" . C.'UP1,=
shall be considered u sold or exchanged to provide In, ~.h Itinde or pay-
ments to the extent thi th receipts from their "to or excliange

at I B
are

not ter than the excess!"Tany, for the taxable year of the surne'id
:r ibutions pa;Jdof III

d, ad
similar distri it.

a
B.m of into frXilicyliol an, a d ]once

and expenves paid over the , de.ds, mate, and at
premiums rectived. (San Schedule D .)

13~ TOTAL DEDUCTIONS
(a) Enter the total of items 6 to 12, inclusive.
(b) Limitation on deductiona, relating to. real estate earned and occupied-

2de a.e.d.upcitidq included in items 8 to 10 on account of real estate ownedB
in whole or in part by the company shall be limited waxi

amount which bean the "me ratio to such deduction (computed without
regard action (c) of section 207). w the rental value of the space.at

a!:u~d boom to the rental value of the entire property . (Submit
detailed schedule.)

(c) Itarair not deduclibl-No deduction is allowable for the amount of
!Lny item or part thereof allocisble to a elan of exempt income, other than
int~armt. Item directly attributable to such exempt income hall be site .
cated thereta, and items directly attributable .T any clan of taxable
inconnealiall beallocated to such taxable income . fee item I. indirectly
attributable to both taxable income and exempt income, a reasonable ro.
parties thereof, determined in the light of all the facts and circumaUces
in each case, shelf be allocated t,~ e~mh. Apportionments must in all or .
be reasonable. A

t"Psym receiving a
exemp.tnylc.6ma~iathe, than In.

terest, or holding any pro arty or Bnft~y in,
.

If y he income
from which is exempt shaFl 'submit with its return

as
a Part thereof an

itemized statement, in detail, showing (1) the amourt of each class of
exempt income, and (Z) the meant of items allocated to each such claim
(the amount allocated by apportionment being shown sep . .. t.1y )

15 and 17 . CREDITS AGAINST NET INCOM E
Enter se its. 16 the -ount of interest included in gross Income whichI. partially

. .e.pt from
taxation and for which

. credit is allowed under,he provision
of section 26 (a) .

Enter
as

It:m 1,7, 85 percent of the amount received as dividends train

d.--Ii . . . ..r
.'ioa which is subject to taxation under Chapter 1, or-

. .,t dividend. celivnd from car , tions organized under the China
Trade Act, 1922. or from corporatron : entitled to the benefits of section
25t . The amount claimed an a cmdit .(ILem 17) sizall be limited to an
mount not in exam of 85 percent of the adjusted act income (item 16) .
(See section 26 (b) .)

2D. NET PREMIUM S
E ter Be item 20 the amount of gross premiums (incltid~iagariri,, .a

am '&ad sasiesoments) written or received on insurance co i
taxable year, less return premiums and premiums Paid or incurred for
!einsuraince. Amounts returned when the amount in not fixed in the
insurance contract but depends upon the experience of the company or
thp diserction of the management am not to be Included a mt ., . pre-
mkuma*but an to be treated w dividends to policyholders and Included
in item 22 . (See section 207 (b) (2)

:)

22. DIVIDENDS TO POLICYHOLDERS
Enter item M dividends and similar distributions paid or declared

(dependi.&X. thcnzn~17h .d of -counting regularly employed) to policy-
holds.

. sectio
2d (b) (3) .)

26 . CREDIT FOR TAXES
. If, in accordance with section 131 (a), a credit is claimed by a domestic

corporation
. I

tem 26, on account of income, war-profit. ad a. ..
unoiftits taxes psl~ or accrued to a foreign country or a pamenion of th e

ad States, rorm 1118 should be submitted with the return, together
with the receipt I., each such tax Inyinerit . Jn case credit is Bought fortaxes accrued but

at paid the form couit.have attached to it a certified
copy of the

return an

whicb each such named tax was based , ad the
Cor;misationermay requires bond on Form 1119" .conditionpreceden
to the allowance, of a credit for .ucb accrued taxes . A foreign company is
not entitled to claim this credit.
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FORM 1120H
Treasury

R. S-kii

UNITM STATES

1947RETURN'OF PERSONAL HOLDING COMPAN Y
(UNDER SUBCHAPTER A, CHAPTER 2 . IMURU REVENUE CODE)

For Calendar Year 194 7
or 6scal year beginning ----- - ------- 1 1947, and ending ----------- 1948

PRINT PLAINLY CORPORATION'S NAINIE AN . AJDIM~

--------------------------------- --------
ii;. ;W.;-------- - --------- -------------- -

---------------- I ------ - _ - - - - ------

--- -------------------- ----------- ---- .... . . . . .... . ..... .
wi ;.,- I-) ----- --- - -------

Fil .
Cod ------ -- - ----------- .. ... . .... ..

Se,i,l
N.-b - --- -------------------

Di .t,ia --------- - ------- -

Cash

(C"lier'. staw)

Ch.ck
Rid P,y-s

$ . . . . . . .. ... . . .. . . .. . .. .. . .. . ... . ... . .. .

SUECHAPTER A NET INCOME COMPUTATION (Se, Imtr-tim R)

1 . Net income (as defined in chapter I of thointernal Revenue ------------------- -------------- -------- ---- -_------------

7- Add: Contributions or gifts deducted in computing itern 1 . (,~ i- 6 . 6i_)_... . . .... . . . ... . . . ..... . . .. . . . ..... .... . . . ... . . . .... . ...... __

3 . Excess of expenses and depreciation ova income from property not allowable under section 505(b) . (I.
.'.

.I A ---------------- -------------------------- - - - - - - - ----------------------------------------------- - ----------- - ------------------4. Net pa .ting loss deducted in computing item 1 . (1- 1- 1121L '- V. - 1) - - --------- ------- ----------_------ . . .... ... . .... . .

5 . Total of items I to 4, inclusive------ ------------- -------- - - ---- ---- - -------- ---------------- -----------_-

6 * ' Less : Contributions or gifts paid . (F,. 36~ B)--------- - - - -------------------------------------------------- $ ----------- - -------- -
7 . Federal inarne, war-profits. and exms-profit3 taxes (not deducted in computing item 1) .

I (F-Sd.&d.Q . . ...... . .. .... . . ..... . _ . ... . . ........ ----- - - - ---- - ------- ------- -------------

*`~141~t;~ - --------------8 . ncorne and profits taxes paid to a foreign country or United States possession (not

in computing item 1) ------------------------------------------------------------------------------------------ ---------- - ------- -

9. Amounts paid in liquidation of liability of the corporation based on liability of a decedent t o

make contributions Of gifLS. (At-h--) ... . .. ... . ... . . . .... . --- - ----------------------- -- -- - - --

10 . Sulochapter A net income (item 5 minus total of itan. 6 to 9. inclusive)---------------------------- - -------------------------------------------
UNDISTRIBUTED SUBCHAPTER A NET INCOME COMPUTATION (S" ]~,icti- 1 )

11 . Subehapter A net income (itern 10. above). . . .. .. .... .......... ... . .... . . . .... . . ------------_------ - ----------------------------------------

1

2 Less : Dividends paid credit . IF- D). . . .. ------------- - ----------------------------------------------- I $ --------------

13: ALrnounts wed or irrevocably set aside to pay or retire indebtedness of any kind incurre d

prior to January 1 . 1934. (1 . &hdW. E).. . . . .. . .. . . .... . . .. . . . . ..... . . . . .. . . ..... . ------ -------------

4. Undistributed subchapter A net income (before applying section 504(c)) (itern I I Minus total Of items 12 and 13)
5 . Dividends paid after close of taxable year, excluding deficiency dividends as defined in section 506(c). (A-4

.6,10. a . ... ... . ..... . - - - - --------: --- - ------------------------------------- - --------------------- - ------------ - - --

16. Undistributed su6chapter A net income --------- - ------- ... . . .... . . .... . . . .. . . . . ... .. . . . . . .. . ..... - ------- - - --------- ---

COMPUTATION OF TAX

17. Surtaik on portion of item 16, not in excess of $Z000, at 75910. . . . .. . . . . .. .. . . ... . . . . . ... . ...... - ------------------------ ------------ - - ----

& Surtax on arriount of item 16 . in excess of $2,000, at 95%. . .. .. . . .... . . --------------------------------------------------------------- - - ----

:9 . Total surtax due (total of items 17 and 18)... ... . ... . . ... .... . . .... . .... . . . .... . . . .. . . . . . .. . . . .. ---------------------------------- ---------------- -

COMPUTATION OF ALTERNATIVE TAX
20. Undistributed subchapter A net income 4~ iii-i-o ------------ - ---------_--------------- - ----- _-------------------------- --------_ - ----------

21

'

Net long-term capital gain. -------------------------------- __ . . .. . . . . ... . . .. .. . . ..... . . ------------------_

22

' ,

Lesat Net short-term. capital Iosa. (I . sa." c. F~ I in) .. . . ..... . . .. ---------------------------------------- I . . .. . . . .. .
23. E- of net long~tam capital pin over net short-term capital loss ---------- .. . . . ... . . . .... . . .... . . .... . . . ... . . . ... . . . . .. . . .. .. . . . ... . .... ..

24. , Undistributed aubichapter A net income reduced by excess in itera 21 --_------------_--- __ ------------- _-------------------- !~__

Z5. Surtax on portion of itern 24. not in excess of $ZOOO, at 75%_ .. . . ... . . . . . . . ... . . . .... . . .... . . ... . . . . . . . . . .. . . . . . .. . . ... ---------------

26. Surtax on portion of item 24 . in excess, of $2,W, at 85%.... ...... ..... . . . ... . . . . . .. . .. . ... . . .... . . .... . . .... . . . ... . . --------_------ - -

27. Partial surtax (itan 25 plus item 26) ---------------- .... .... . . .... . . ... . . .... . . . ... .. . . . . . ... . . ..... . . .. . . ... . . . ... . . . . . .. . . . . . . . ..... . . ...

28. 25% of itern 23 -------_------------------- - _----------------_------- --------------------------------------------- . .... . . ..... . . .... _---------_-----

29. Total of items 27 and 28 ... . . ... . . . . .. .. .... . . . ... . . . . . .... .. . . . .. .. . . .. ... . . .... . . ..... . . . . . . ... . . ..... . . .... . . .. -------------------------------------

30. Less : Portion of income tax under chapter I attributable to item 23. . . ........ . . .... . . . .... . . .... . ..... . . .... . . ... .. . . ... . . ... . . ..... . ....

31. Alternative tax (item 29 minus item 30). . .... ... . . _ . .. . . .. . . . . ----_-------------------- _ ------- . .... . . .... . . .. . . . . -----------------------

32. Tax liability (item 19 or 31, hichever is lesser) . . . ... . . .. . . .... . ..... . . . .. . . . . . .... . . .. . . .. .. ... . . ..... . .... . . . .. . . . .... . . .. . .. .. . . . . ... .... -

$ -_---_-- ----- --

$ __- _
: -------7

. . .. .:. . . . .. . . . .. . . . . . ..
$ ---------------------

$ . ... . . .... . ..... .....

3 . . .. . .
$ ----------_---

. . . . . .. . . . . .. . . . ... . . . ..
$ .... . . . ... . . ..... . . . .

$ .... . . . . . .. . . . . .. . . . . . . . .
----------- -- 1~

. . .. . . .. .. . . .. .. . . . . .

Fwnish below the names and addresses of the individuals who owned, directly or indirectly, at my time during the list hall of the taxable year . more
dusis 50 percent in value of the outstanding capital stock of the corporation :

Add-
H.g6A w I .h.--.d danneh. f,

.-bk y__
C_

- -- - -------- ----------- - ---------------- - -----------------------(2)-- - - - ------------ - ---- - - ------- -------_------- . . . ... . .- . . .... . . .... . . .... . . ------------------------------------------- ------------- --_---------- -- ----- ------- -----
(3).

------------ -------------- ------------------------------- --- ------------ ----------------------------------- -------- * ------- *,*-,----,* -- - ------ -(4)

------------- ------- ----------- * ------------------------ -------------------------------------------------------- - -------------------- - - ----- - --------

--- : --------- - -----

AFFIDAVIT (S~ 1-tructi- E) * .

We~ the undersigned. president (or vice president or other principal officer) mid treasurer (or assistant treasurer. or chief &ccounting officer) of the
corpmatim for which this return 6 made. being severally duly swam. each for himself deposes and says that this return Onduding any accompanying
schedules and statment3) has been examined by him and is. to the best of his knowledge and belief . a true. correct. mul complete return, me& in good
laitis, fu the taxable year stated, pursuant to the Interned Revenue Code and the regulations issued thereunder .

Subscribed arid sworn to before me this

- ----- day of ---------------- --- .

---- - ----------- - -

------------ - --_--------------
01-d-A.dw~) ck_~)

-------_---------- ---
-Z;"-T-------------- O'L ----- - A- OS-) (~ IW

F - -1-C-ORPORATE
SEAL

(it tWa iNitu,rn -as pmp-d by sc-m pes- or p-a IthA, 0"M offics"s ~ ~Pj .y- I th. coirpoc .tIon. th. &II-iri, Iffid-It must b- --w-d)
AFFIDAVIT (S~ In,trucLI-i E )

1/~_ s-c&, (or, affirm) that I/we prepared this return for the person named herein and that the retiuTI (includin my accompanying schedules and
datement6 is a true. mile t . md complete statement of .11 the' information respecting the tax liability imposed by 'section 500 of the Internal Reveswe
Co& of the

person f,
wh Cu this retwri has been prepared of which I/we have any knowledge .

Subscribed and &~ to before me this - --------------

day of 194- ------------------- -

------------- .... . . ... . . . .. . . . . .. . ..



522 STATISTICS OF INCOME FOR 1941Y PART 2

3J.d.6 A.-EXCESS OF EXPENSES AND DEPRECIATION OVER INCOME FROM PROPERTY NOT ALLOWADU UNDER SECTION US (b)
. 05-L~~ 3 1

V Wj Ih- '_ ~t~

I (. n

C-
7. 1- b-R- LZ_(ca- 6. A. OA- C~

C4

W ------- ------- 7 7 ---- . . . .... . . ..... . I .... . . .. . . ..... $.. . . . ... . ..... . ... . .

- *

. . .. . . .... . ..

... . . . . .... . . .... . . ..... . ... .W -------
------------------- - -.. ..

—-I

i. . .... . . ..... . . . ...... . . .. . ..... . . . ... .(0-. . . .. .

-------------------
... ..... ...

------ -------- - - - - ----- -------- - -- ----- -W... . . . ... . . .... . . . ... . . . ... . . . . . . .. . . . .. . .... . . ..... . . ...... . . . .. . ... . . . . . . .. . . . ... . . . . .. .. . . . . . . . . . . .. . . .... . ... . . ..

.

.... ... ........ . . ... .... L_~.. . . . . .... . . . .. .. . . . .
Total excess of experum and depreciation over rent or other wrnpensation . (Enter as iteso 3. first page)... .. ... ..... .... ..... .... . ... .

11_.

Explanation of expenses entered in column 5 . .. . . . ... ... . ... . . . ... . . ..... . ... . .... . . ..... ..... ..... . .... . .... ...... . .... ..... ... . ..... . .... . . .......... ..... .... ...
... . .. . . . ... . . . ... . . . ... . . . ... . . . . . ... . . ..... . . .. .. . . .... . ..... . . . .. . . .... . ... . . . . . .. . ..... . . ... . . . . . . . . ... . . . .. . . . .. . . .... . . ... . . ... . . ..... . . .. .. . ... .. . ... . . ..... . . ..... ... . .... . . ..... . . .... . -.--

State the names and addresus of ;crsons from whorn rentor other compensation was received for the use of. " the right to use, each property . ..... . .
.. .. . . . . .. . . .. .. . . . ... . . . . ... . . . . ... . . .... . . .. .. . . ..... .. .... .. ... . . ... . ...... . . ... ..... . . .... . . . . . ..... . . .... . . ... . . ... . . .... ...... ...... ..... . ..... . .... .. ... . . . .. . .... .... . ..... . .... . ... .. .

. ... . . . .. . . . . ... . . . .. . . . ... .. . . . .. ------------------------------------------------------------------- ------------------------------------------------------------------------------------------- -----
S.b~.]. B .-CONTRIBUTIONS OR CIFTS PAI . is- 1-1-6- .1

N- ..d AdJ-, d I A_nt 11 bLuas uA Ad&m of Ora t- An-at

... . . .. . . . ... . . . .. . . . ... . . . .... . . . . ... . . . .... . . . . . .

.

. ..... . . .... . ... . . .. . $.. . . .... --I. .....ii.. . . ..... . .... . ..... .... . .... .... . . . ... . .... . . . ... . ... ......... ... . $ --------------- ------

. ..... . . .... .. .... . . . .. . . . . ... . . . . ... . . . ..... . . .... . . .... . ...... ..... . .... . ..... . . . ..... . . .[. . .. . . .. . .... ......... .... . .... . ...

. . ..... . . . ... I . ... .. . .... .. . ... . . . . .... . . ... .. . . .... . . .... . ...... . ... . .... . ..... . . ... .... . . . ... . . . ... . . ... . . .... . . ...

. . . .. . . . ... . . . ... . . . ... . . . ... . . . . . ... . . ..... . . ....

.

. ..... .. .... . ..... .. . .... . .. . .... . . . .... . . .. ... . ...

.

.. ... . .... . ... . . . .. . . . ... .
~_L
- -----------_--- -----

Total. (Enter as it= 6, first page. subject to 15 percent limitation) . . . ... . ..... . .... . ..- ----------- - ------------- - -------_--------------- --- 7.
. ..... . . .... . ..... ..... . . . ... . . . . .... . . ... .. . . . . . . . ..... . . .... . . .... . . ..

. I-------------.. . .. . .... . . . .... . . ... . . . . ..... . . .... . . . . .. . . . . . . . .... . . . ... . . . .... . . .. ..... . .... . . .....
. ..... . . . ... . . ... . . . . ... . . . .. . . . . . .. .. . . ..... . . . . . . ..... . . . ... . . ... . . . .. ] .. .. . ... . .. ..... -------------_--------- - -- . . .... . .... 0. . ..... ...

. .... . . ..... .
Total. (Ent ., as item 7, first page)._ .... . .. . .... o..... . .0.. . ..... . . 0 . .. . . .. M . . .... .. ... . ... . M... . ... . . .. . .. ....

. - --------NOTE I.-M ~. i.,Wd, ..t... . ing-d by di- 102 and 500 al the Intanal ftevenut C~k or by the o-pon&I, -tion, .1 . Prk, 1. 6..
Norm I-The &charcd V&h~ C-4-1~ "L 9 ~y. irnposd by sect 60D of the Internal R~ Code A.W ast be i-k-W bes. od tak. M . d.At;.. in iu. 7. Ant Poise

d this ~ but shwW he t&km as a deouction i, -np~ina the-u entered as itew 1 . futt Pat, d tkis rct-

3dw&& D,DtVIDENDS PAID CREDIT. IS. I-nd . 12 )

1 . Taxable dividends paid, excluding (a) dividends claimed in thepreceding year under section 5Kcj and (b)deficiency dividends

"
defined in section 506(c)... ... . ... . . .... .. ..... . ... ....

. ------
2. Consent dividends credit. (Submit schedule). . . .. 7

3. Taxable distributions (total of lines I and ... . . ..... .... .... ... ......... ......... . .... . .... . .
4. Net operating less of preceding taxable yew (not in excess of the subchaPter A net income). (Submit schedule). . ... . .... . .. . .

$ . . .. . . . . . .. . . . ... . . . .

& Total of Lino 4 and 5. or subchapter A net income, whichever is Icis. . . .......... ... ........ ....._
7. Dividend carry-over from first and second preceding taxable years . (Submit schedule of computation)._ ._.=-_---j
L DivWcrxb paid credit (total of lines 5. 6 . and 7). (Enter as itern I Z first page) .. ..... . . ... . .... . .... . ..__._.. ... .... . ....

. !kh~.U W-AMOUNTS USED OR SET ASIDE TO PAY OR RITIRE INDEBTEDNESS INCURRED PRI65% TO JANUARY I. Sam. vs- 13)

1 . Description of indebtedness . .... . . . ..... . .. ... . . .... . . .... . ...... . . ... ... .... . .... .
2. Date incurred orr assumed ..... . . . . .... . . ... . . . ...... ............... . .... .

. . *.

.

.

.

.

.

.

.

.

.

.3 '
Date due. . . ...... .. ..... . . . ...... .. .... . . .... . .. .

.. .
.

.
... . .. . . .....

4. Or' inal amount of indebtednessW . . . ... .... . . .... . ........... I ..... .........
S. Amount used ~r set aside*prior to January 1, 1934, to pay or retire

indebtedne . . . ...... ...... . ... . . ..... . . ..... . ..... . . ... ....... . ... ..... .... . : . . .. . . ..
6. Excess of indebtedness on January 1. 1934, over total amount used or se t

isaide prior to that date to pay or retire such indebtedness . . ... ......... .
1934-
1935..
1936 ,
1937-
1938-

7. Amounts used or set aside to retire Rich indebtedness during7the 1939-
following calendar years, or during fiscal years begirming in such 1940 . .calendar y cor......

. . . .. 1941 .
1942 .
1941 .
1944.
1945.
1946. .

G . Amount used or irrevocably act aside during the taxable year covered by t1xis
return to pay or retire such9 .
Total of lines 7 and 8 . . . .. .. . . .... . ..... . .... . . .

10 . Balance of indebtedness Oint 6 minus line
11 . Indicate separately ;

(a) Amount actually used during the taxable year covered by thiss return
to pay or retire the indebtedness.. ._ .-........ . ..... . .. . ..... . . ..

(b) Amount irrevocably set aside during the taxable year covered by this
return to pay or retire the indebtedness. but not actually used dur .
ing the taxable year for such purpose. ... .......

12. Fortions of amounts entered an line 8 above, claimed as deductions for the
taxable year covered by this return. (Enter total as item 13. first page). ._

I

. . . ... . .... . . ........
- - ---------

... . ..... ... . .... . .. .
.. . . .... . .... . .... . ....
... ..... . .... . ..... . ...
.... ... . ... . . ..... ...
.. .... ..... . .... . ....
... . ..... . . .... ....

$.... . .. . . .... . . .

C... . ..... . . .... . ...

. ..... . . .... . . .. . . . -
S.-. . . . . .. . . . . .. . . . . .

$. .. . . . . .. . . . .... . . ...

$ . ... .. . ... . ..

.. . ..... . . .... . . ......

.. . . .... . ... . . .... .

$. . . ... . . . .... . . .. .. . .
$. . ... . . . . .. . . . . .. . . . .

$. . ... . . . . ... . . . .. . _

$. . .. . . . . .. . . . . . .. . . . .-a

Indicate by dieck mark whether the deduction claimed in itcm 13. first page of this returr. represents :
A [3 Amount actually used during the taxable year to pay or retire the inde6tednesi :
B 0 Amount irrevocably set aside during the tax" year to pay or retire the indebtedness ; or'
C 0 Combination of both A and B.

There must be furnished all of the facts and circumstances upon wMch the taxpayer relies to establish the reasonableness of the annount claimed as a
deduction. Describe fully the plan for payment or retirement of the Obligations, indicating date"method of adopgiori. and. where the plan is 4overad
by a mandatory siniting fund agreement or similar arrangement, submit a copy of the indenture or agreement by which the fund was established a" under
which it is maintained . . .. ... .... . . ...

... . ...... . . .... . ..... . ..... _--.... ...... . ........ . . ..... - -- - - - -

S~h .d,l. C .-FEDERAL INCOMF~ WAR-PROFITS. AND EXCESS-PROVITS TAXES. (B. . "-si- 7)

N .t ., of T. . T-Al, Y- An-ft N~ d T_ T-hk Y_

If the amount claimed u a deduction in item 13. first page of this return. rcpresents an amount irrevocably ad aside to pay or retire the indebtedness
cxPlain fully the circumstances and method by which it was irrevocably set isside

W-41"ID44
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INSTRUCTIONS FOR FORM 1120 H

1947 UNITED STATES RETURN OF PERSONAL HOLDING COMPANY 194 7
(UNDER SUBCHAPTER A . CHAPTER 2, INTERNAL REVENUE CODE)
(References them to the Internee' R.,..u. Code. tualwas th.,-i- riated)

Tarpayere will find it helpful to read General Instructions (A) to (J) before commencing to fill in their returns and
to read the Specific Instructions in connection with filling in the items to which they refer.

GENERAL INSTRUCTIONS
,,(A) COrPOfttlG-l which fluturt make MOM an Form 112OH-E cry CON

rustrilln whicle comes within the classificetforl of a "parmainual blicag com,
Poor" rate defined in section 501 which made aa follow .:
ItZs) GinerealL RmJl-For the Wpore .1 onto bWopur, .4 h.,W 1. the own Vitae"

A Wpar -to. d Its

bor I . En
"nown houble Trier. the minimum peonat&p to Ibr.lwwwbsaw~

=Imomrl -11iliesebletriordwrinedue,tooliall, :-11 I1uJ;1.1IIk=
. " n

If I I :_ _ , =b
. to asou af ..=Pt!.

;~ - _M` "t a. "`="" orJg wandeen a I - . 11 panional bWdL1 immeam - d
anet samuslip rVIIII--m suy it= d=me =0 the t" mor Days

rr onarrIt dRR bN Iiiaus, morestandingarackle, diturly a Dictionary. Ell, 0, be not 2_"
!a Is thdrol(b) Efirm IMThir few

from tandke, under rention lot
bol=-M7' it-

pum=bmtt peruwar =-.2y.=MnSn`5*,-u==wd pe-E ,at
Ia= ". 6- in NIan

brom Id=d=-"h sure

on . Wided ad Is
. ..,hit Wlh bell, o1whirbealidosair,alvi,ighwd,

'm re to

br '.1 usual or
I, Mid

of or wbJ.T 1
. 111., . .a

raa,ru. d Ime. -I dir.
toul. . I'm sw I . . to-twide, ill wth ,

We '

dint I$ orb, I_iht III
b In, how 10 om- 1, -w 1 . shu, .( I. 4"==

7 I't I. .4 the oese W - hidi, Ideal . stock -and be I, .
=1. M(4)(3 I out-sidt., It .., I- durim, =b Me, do set astred U," to fulacipel

C. .. ..'emi . M ..'mi C ..-Iw.- lix,triom .-Il he an P.I., I.Darelion, .1
re". in. .. .it mrta .N . reauu ..., 0-10- a .7 .1- 1 .,or 0

To

row

:D1Ii%I,V group. determined III D1010ed W -.. at "'th
Rho I luelft on . (00 1. 1-h fQ!Ie1,.14.orouP tEw1Ibh .l.NeeI .1.a IE,.so I. ,, an it an an
wer. Thorned

hwo"I" 11ho.d Iparerr. . -huh -WIrt . a. " "III . E, . aumme .
better J

R

heirs --how"d.111im 41 prou"In"It. unianow., or the R.I . .. A.,d DIV' - or
a to 5("Idsct~A foreign corporation, whether resident or noure

.t01h.idhi .g`
=ad

ida.
i.%t

as . personal holding company under DOE 9.
holdin company . d Ell

.

. 331) 1. subject to the to
by section Soo with rewpect to its income Inace sources within thle

United
i
Statens even thaphifi;~Tbl moment I. 2n3ot fixed or determinable annualset,p I

01 periodical Income
a on I(a)

. (See, section 119.) The
"pe ding on d b b`pte, A

doeas 'o"*c'ud' aIn * g a
._. from Inal all _I at

c, 0 Is I
g

r
!. pereca,

c

I r I'D

E, (,) I

I I

. rpocifilei I

. "ll(l)
(2)

1 .) he I

I

the East

hall 0, be _ car

he overned by
. Me

at ,
.r

of h PIE Y" Do 'u ounces ot
Is Un d d

,

.chul~

wb.,kbor directly
or

uldire .t
., thermillit

other cmrpa Ed

.

.

.

.

or -to tot

.. to In
'I V

., and (2
1 o ddo'.

. mble, n III It ad

._

teem "" O
f

-t

Persomal holdino coma income.-Tbe term "personal holding comparbby =
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." " dw L-w`I`d` _(B) Period to be covered by retun-Returmi shall be filed for the calendar
year 1947 or fiscal )-me beginning in 1047 slid ending in 1948. A fistal year
most end on the last day of a cadecularr month other than December.

The established accounting period must be adhered to for all years unless
permission Is received train the Commissioner to make a chance. An
=tl~n fuels, changenthould be made on Form 1128 and forwarded to th e

,=Ew, .V,VEdh1d~ofpton 25, D . C., at least 60 daysBe
prior to the close of the Ia

par
of the ear, for which a return

would be required to effect the change.

(C) Basis of return .-If your books of account am kept~:n the accrual
basis . report all income accrued . even though .it has not 'a actually m
ceived or entered on the books, and e%enaes incurred instead of expenses

It your books am not kept on t a steemall basis, r if you kept no
wil., m11c'you;hMturxuo~o , cash basis and repo,, .11 i~ocomt received or
construction

M Med, b th
bank-intrues, credited to your account and

'upon bond interest matured, and report expenses actually paid .

(D) When and where return must be flled~Rsturtas must be filed on or
before the 15tb day of the thirdemonth fo!h1riog thce cplose of the taxable

Yen,

%ViLh the collector for the di trit I
. ri

wit he or ration's principal

,)Inc .

of
busineas or .prinelparroffim org.eu-cutlo-Ind. 1 . Ill. calre of a

1 .
. rgog b .sin .

i Lhi he United,Statm but noth .7i.g or Ia
. of business themin, the return all& I be filed on or

before the 15th day of the sixth mouth foUowiiig the close of the taxable
year with the Coll"tor of internal Revenue. Baltimore 2, Idd.

(E) Signatures and mrlficatlon~The return shall be sworn to by thn
president. vice president, or other principal officer

'
and by the treasurer,

assistant treasurer, or chief accounting officer . Where the return is sctually
prepared by home person or persons other than officers or employeas of the
corporation, such person or persons must execute the affidavit at the [Out or
tint page.

(F) When and to whom tax must be paid .-The tax must be paid In full
when the return is filed . or in four enpud installments. an follows: On or
beret the 15th day of the third month ; on or before the 15th day of the
six,b1nobtli; on or'before the 13th day of the ninth month ; and on or before
the 15th day of the tvoel~th month following the close of the taxable yeal,

If . .y imitrillnunt is not paid on or before the date fixed for its payment.
the "'hole amoun I of I he tax unpaid shelf be paid upon coiice and demand
by the collector .

.2a to. may he paid by heading
.1

bringingo7ith the return a check or
y Older drawn to the order of "Collector Internal Revenue ." Do

act send cull by mail . or pay it in person except at the Collector' . office.

(0) Penalties .-For failure to make and fit. return on time.-Five percent
to 25 percent of the amount of the tax . unless such failure is flue to reasonable
must, and, in addition, wRem failure is wditui, a one or not MOM Ell

. a$10,000 or imprisonment for not mom than I year, or both. togettitee with
the costs of prosecution .

Far willfully cutsillphap (I -d, I, defeat pullimirst of IA, td..-NOt more
than SIOADO or imprisminient for Dot more than 5 yeadne, or both . together
with the costs of prosecution.

Fau, deficivney due to negligence or fraud.-Five percent of the amo-t of
the deficiency if due to orpinence or intentional disregard of rules and
regulations without inteot to efraud, or 50 percent of the amount of I be
deficiency if due to fraud .

(H) Definition of Subeh.pter A Net IncomiI .-Sectiml 505 d.fine. th
term "Sullchapter A Net Income" for the purposes of ubehapter A as tb :
net iccome, with the following adjUstauntS :
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(1) Definition of undistributed subchapter A net 5(14
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-fit) Ativients distatfinsiod beiftm J="1944. to== Id
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1.11basig-In. . far dissibributmot a, in*& by I beemosatics tw zap~
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sal:

(J) Definition of gross income of certain insurance companies for personal

holding ".PanY tax- as wed In mb .hapt,, A..Tt:.=~'9=phscome,"of
other the. tire or mutual. therecia ., in the me ,

an ygrow income, ste defin,d in section M4(b)(I), increased by -the amount of
I incurred,, fut defined In section ~204 (b) (5). and the -.nt or -Pon-.
i=d, me defined I. ction,'204(b)(7) . and decrabsed by the count de-
ductible under section 204 (a) (7) (misting to taxi-free Interest). ( a smattait
507 .)

SPECIFIC INSTRUCTION S
The following Instructions we numbered-to correspond with item numbers an the first Page ofthe ratur e

fi~ Not Inconno-Enter tht, net Income, for the taxable utdin It
yTwX'pcc .rdance with the provislonis chapter 1, but without eg d to

ti, 47(c) (relating to Income pl-Z on an annual basis) . In the came of
domestic ad maiden foreign corporations engaged in trade or huminess'in .I
the United States, t temAxccpt as noted above, I . the smount-ahown

It.. 31. page 1 . Foren 11 .
In the case of a nonresident foreign corporation foot engaged in trade or

business within the United States) which qualifies sis aremonal holdingcom-
pany under section 501 but not " a foreign personal holding company on.33, he
d:r notion 1, t e amount to be entered in item I " the net income must

computed under section 119 rather than under section 231 (a) . Net inco fl.
me so computed will re met, fit addition to income from all other sources

within the United States, gai~. from sales or exchanges mad, within ~the
United States of capital assets mejuding stocks, securities, and commodities.bi
Although such gains an not so ject to normal tax under section 231(a),
chapter 1 . they am subip Ct to the surtax imposed by notion 500, oubehap-
ter A .

2 . Contributions or gifts deducted under metion 23W~Section 23(cl)
Provides for the deduction of contributions or gifts paid within the taxable

i
, ear to the extent of 5 Percent of the at incom. computed without the bene-t

Of such deduction while action 505 prGVid" that in computinf sub-
.hjfpt~r A act income them shall he allowed in lieu of the deduction a I owedby section

23(q) contributions or gifts of specified types paid within the
t_ble year to an amount which does not exceed P trdeent of the pet
incortic comSuted without the benefit of such deduction the deduction
,Ilo,ed on er section 23(q), and without the deduction Of

the man Itdisallowed under section 505(b). Provision for deduction of the 1&4.r
.116-ce

I.
.&do in item 6 and In order to ahow .the amount of income

upon which the inemased! limitation is based the amount allowed under
section 23W and deducted in computing net income under chapter I (item 1)
should be entered as item 2 . (Sea Specific Instruction 6 .)

3 '
and depreciation over income front property not,,,,;,Excess or expense

able under section 5~51h)-Secti.n 505(b) pravidezi m follows:

re;'M Disers-1 . No, A--TTbM.,UMP~ u- sl]--d over, -if- 21W .
end it-- (1) v~

b

.ad -1 _
:,'r

.. .-w .1
.g

.d v, M.I .d b, wau- as anM Lg. Vill bv ~ W
vs- ~ is th, -Ithw 00tsr

-M
-11D vises, in, right . uses . t

Is . i ., awhh~ r', We., ml.ltoi... ancer,11W by the C.tiould- sub 1w
.1 1. 1. -'s,sefi . . .1 flb . cavencissican:

Thee ov, -1 Mt,, -,pi.-las -i,W ene use bliuset bW ..bb, or, It . .. wav
led.

11w In. ~eld i.,Ibt ad- 1. I,vbl: sod
FIL- 1W I e-n.1 . =t*,- =-beto

o""" " """"` _-'a"w"M pas

.y ts,ld result

If tit. corp .. I .. ;.,iv.d rent or other compensation for the use or right
to use property which wast less than the sum of the expendw incurred in
connection th--ith and deductible under section 23(a) no the depned .-
flon allowable under section 23(1), . Schedule A should be filled I . and the
a .- of the expenses and depreciation over the met mr other compence,
tion shown themin should be entered as Item 3. first page or the 'turn,
unless the corporation Is p~epamd to establish the propriety of the deduction
to the oft"fidnetion of the ommisesioner .

Th. li~ ' rden of proof will rest upon the =yer to sustain the deduction
of the ggmgate or the expensime allowed section 23W and depre~ia-
tion allowed under section Z30) in excess of the mat or other win tim

eIa.,n.rlfi ;,pr;,!~,St, corporation claiming such . cew drdIi. ~o Arederiv
do A, attach to the return a statement mt ;in

forth Its claim for allowance of the deductions together with a complete
statement of facts. circumstances, and arguments

.
which it relim in

support of the deductions . Such statement shall include :(.) A
description of the property ;

(b)

The east or other basis to tle corporation and the nature and value
of the consideration paid for the property

;(c) The name and address of the person from whom required mind the
date th-of ;

(d) T . n.f,, and add= fh.theponm, tim rl.~ . or mitted, or.r. tied a rn~.riert', !~divltih fa~d
the

pon
.., -

c,
of ahares of

stuck, if anyl held by such person and the members of his family ;
(z) Th. Wi- (cash, securities, services . to.) and = .,fTo*,,nt,.oI the

mat or other compensation m"ived or accrued for the if rightto it,
the uring t ie x ble year an to es, a the ve pm-

ro Y a'ceding y and the unt of the - ases Incurred with pect to, and
the dep ifition aus ined on, the pro rty for is~ch )-can'

'
I

~idcn that the mot or other com, n tionarmth.higheatobti . .
able ad if none or iv or accrued, a a tcment of the no therefor;

(q) A copy or ths,contract, Iehn . or rental ag=ent ;
(h) The g~,= orr~hfch t e property was u

;(,) The
is

on by the corporation with respect to which

the property
mr. held ad the NI!, income, expenses, and act Income

dwiv .d ,am th . and u ct of such business for the taxable year and for much
ajf the five pro.dingirets . ;

(j) A statement any reasons which existed for expectation that the
,g,ti*, orlh prep wiou.1d be profitable, or a statement of the necessityI aces I j. pm~lry
the ty

.
he b-i-M

of

the corporation =it the ne"otimi.
.h; the prbpety- acquiredul

Any other in ormation on which the corporation miles.tI.
:Oistributions or gift. deductible under section 505lm)(2)~Ass noted

under Spe~ific Instruction 2 above, the amount deducted under section 23(q)
In computing net income under chapt~r I is to be restored to income under
tern 2. Furnish in Schedule B details of the contributions or giflU(,od.,,

thin the taxable year to or for the use of donew described in section
q

and
o

a ot ther~of as 1~em hj, he ... pl , be- ,,h totalthe tftl . man
l5peircento item

5
sm-3 It- 4, in w ic comes the amount to be

catemd mis item 6 in 15 percent of item 6 minum item 4.
If a deduction is claimed in item 9, no deduction I. .11-able, 1. It.. 6 .

(Sam section 505(a)(3) . )
7. Federal Income. -.,.profits, ad exce-p-lits I-e-Socticic, 505(al

(1) Provides that them "I be allowed ad additional deductions :
so g zo, OW .W is . asou .U. .=ond "-(I) FvdwW I- -,nf1", .ad isom, bad

or """o ituva 23 : W, - I.d .d as gEb,
Live, on. - One.. . .... d . Pd. les- fee, to

t ,F

Furnish clatallis .1 such Item in Schedule C and enter the total mount in
Its. 7. .

S. Income "it profile team of a foreign country or United Stattest posaiis.
n, ;;WTh, =g= to clorneirtso -=,U sm .by section. its

see f=-.Te
by bpber I he

not ol:-tweredit,
with =tqta2fJie 5(urtax igpossod by section M ..w.. .r, th action
unde

is 3 0) 2) of
nesissive, wair-profits, and ....*Pmfi.

tass" I'-it by the'sutharity of y
(=Ign country or Pit On

Of the U .11jed.. I. pwanUod for h
:np .,

of computing tM.odistributed aul~
chapter A net income subjeet to the sort= imposed by section 500 even
though the taxpayer claims a credit for each team agjainst the tweeze imposed
by=.l

;orperstionis should enter in item 8 the amount of mob tax,o
howit ma Unit 4, Schedule M, Form 112D, *here cay, portion thered has

been claimed as a ~dedit In It,. 37, page 1, F.ren 1120, but It vu~b a
ntions have claims such taxess me deductions under section 23(.7) 1~

computing net income subject to tax under chapter 1, no entry should be
made in item &

Fomi orporatioras should treat such twass as deductions to be allocated
in mccoVee with section 119 in the computation of net income train murcia
within the United States and -in much cases Lww of this nature -will be m
flu~ted in the net income stated in Itatin .1 instead of being stated separately ac

deduction in item 9.

9-
Amounts paid In, liquidation of liability of a c ration based on Its .

1,1111ty of a decedent to make contributions or gifts .= 'tion 505(a)(3) pe~
video for the following deduction :

1 l.bfl Iif. .1 W~rd 1~. ~fle=212' W'o- i"I t"AH- Me M.-. Z"0' is "" 14
Is as-1.=*1d= -nt.th s

Z(,) W tM par M_1
tied b.

.1 oveb, liability of is, dicadem astsild
Laos,sr L 19 4. de~WzUln shut ~ 11-od under pa,umqui (2) W Um rotevelie, forse of
7w far Web a deiductism Is Wks,ted onds, t 11 ptnijuspb."

(Paragraph (2) relates to the limited deduction for contributions or-gift.
paid. See Specific Instruction 6. )

Any deduction claimed under this provision of law must be fully explalued
in a statement attached to the return.

12. DIAdexids Paid aedit.-Eister as Item 12 the amount of the dividend.
paid credit an computed in Schedule D. (San also General Instruction-1.)

No duplication of credit allowances with respect to any 1~deficjency divi-
dends" is permitted. It a corporation claim and rcceivei the benefit of the
previsions of section 5W based upon a distribution of "deficiency dividend.,"
that distribution doese not become a part of the basic surtax credit for the
purposes of subehapter A of chapter 2. .

13 . Amount used or Irrevocably set aside to pay or retire Indebtednew
i.nou .of any kind incurred prior to January 1. 19 1~'ute

-
item 18-the to4l

t reflected in line 12,
Schedut

. E
.

ItTwel 50r4,jb) Provides that ut
determining "und tributed a, horsier A Out income them hall be de,ev.c~
dusted amount, uM 0, it,

b"
set file to ~%h-.r to retire Indebted.-

of~wiy kind incurred prior to January 1, 1934, mounts we ressatemble
with reference to the size and termse of such indebtedness. . .

Ind'blednes-The terin "indebtednew" rawass an obligation, absolute
.ad not contingc~t. to pay, on demand or within a given time, In cash or
other medium, a fixed amount . The term "indebteduces" does not include
the ON igation of a corporation on its capital stock .

The indebtedness must have been incurred (or, If incurred by assumption,
unt.d) by the taxpayer prior January 1 . 1034 . An Indebtedness, mel-

denecd .by bonds, notes, . or tht obligations issued by a morporntiou iso am sam
rdinartly ineum as of the date such obligations ued, and the =.out

of such indebted .- I, the mount reprewnted by the to . value of the
obligations. In the me of refunding, renerval or other change in the torm,0 f
I on indebtedness, the gi,ipg .,,&,nm promise to pay by the taxpayer will

.at I .- the effect of ch ..g g t
0

date the Wetted- a- irstnirmd. -
Antounis used or irrevocably set aside .-The deduction is allowable, in any

bi,abl, y In, ,, it, u,:d otirr.ev
ibly

set aside in that year.hl . . ~',t , id reas b t~=
Th . use I offect the extinguishment or
!lischarg,e of indefittedness . In the wee of refunding, renewal or ?thz clim ., I I It I
in the orm a an indebW. ness, t a mere Fivinj.oua new jimmust pay7r,
the taxpayer will not T-11, in an allowable

d
etion.

It
Mounte am

eet aside in one year, no deduction is allowable for such amounts for a later

i- A
. long . ~11 other conditions bere satisfied.

the 14,;,:gh.i~h..;.tun't'Y.11'.wd~b'-
"

a deduction to, any taxable year includes
if amount. (train whatever source) wed an , w well . all menounte (train

w hatever source) irrevocabiv set wide, irmspectiveml whether in cwh gr
other medium Double derfuctiom am at perunit t

Rem-ble.... .f the . . .abf . with rc- 1. the i. and term of tU
iVdebfednn;-,The miumemblenew of the mounts used or irrevocably set
nal e must dZrmined by reference to the size and terms of the particular
i .d .litedriew . ence, all the facts and circurnstattem with respect to the
.store, aeope, , nditions, tonou t, maturity, and other term of the por,
ticular indebtczn~w must be s=,,n in cash wess.

"urty and so, . IOrdinarily an . amount .. d 19 pay rn-.tim indeb~tedtna.~!, In whole Or
I. M, at sordpno, is the T n. we h t a t- thereof
wi

I
he men cred reasonable, and may be allowable rue a deduction for the

year in which so need, if no adjustmok is required by reassin of in amount
act aside in a prior year for payment or retirement of the came indebtedness.

All amounts irrevocably se~ aside for the payment or retirement of an
indebtedness in accordance with and pumu Z:t to the terms of the Oblige,
tion, for example., the annual contri ution trustees mQuired by a man-
datory sinking fund agreement, will be considered w complying with tl~e
statutory requirement of mumniahlencate. To be conai md mastantible . it is'ho, I ~f r
not fiecommary t aj the p an a retirement phrovide for a retroactive setting
.file of amounts or yean prior to that in w ich the plan is adopted . Hovv~-if ul, 'I
ever, :=,utnterthp n= adopted prior to 1034. no adjustment is allow-
.him I . of is set wide in the years prior to 1934.

.

Gencral.-The burden of proof will met upon the taxpager toismitaict the
deduction claimed . Therefore, the taxpayer in

-
act forms the aforstiousition

=~y Schedule E of the return and such other information an the
mrier easy require in substantiation of the deduction clained.

15 . Dividends paid an- do his year, ollimling deficiency dIA .
dends as defined In section .9(o`)-~`Eoccr

ne
item 15 the amount of divi-

dends paid after the close of the taxable year and before the fifteenth day of
the third month thereafter, if claimed under auction 504(c) in the return,
but only to the extent and subject to the limitations contained in that
section . (Sea General Instmetion I .)

No duplication of credit alloortacces, with respect to any "deficiency divi.
deal" is I emitted If a corporation claims and receives the benefit of the
pro I .- ~( -tho

;
5M based upon a distribution ."cleficiency dividend%", ~~,f

that distribution is act made the basis -cd the 2. month carery-brick credit
provided for in section 504(c) .

20 to 31 . Alternative tax under section 117(c)(11-The Provisions of tess-
!ion 117(c) (1) impose an alternative tax, determined in the somber set forth

"
(lie'

a' I "ate tax 'T:=b.`oMd.IO- "' 14' 1 a -'2lX'2'07'( .)ti'1) ru 3) ad MIT the Is ding -p. .y
having an excew of net long4rbc,~~Ppr:~IAjWigoverr act .1bart4wast capital
I.. included in undistributed i t

cama
and each company in

jable for ~zormgd tias and surtax under chapter 1, the following rulaff .we
applicable .

(a) Compute the tax Imposed by chapter I and detmerminw the effective
rate appliciable to the to ith res d to !he excew of the net losig-terimefihor~tv rexces capir
capitallmin over net ail

Ines

The amount of-tax thus cournputed is to be wnffid=lr0~~=
The to b ;~~dcx

th t -t'vl
ad

hta "111'a
"ity -in 'tj

if.ns
.dhig bo,'Ndelve reduced by that Portion,

itister I tax attributable to,the excess of such capital pin'of the ~
(it) tax liability . am so, red oed . will constitute the perza ;;l bWftg

conapeny surtax.
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(Italic page numbers indicate data pertaining to excess profits tax-returns, Form 1121 )

Pag e

Abrasives and asbestos products, manufacturing ---- ----------- -------- 66, 78-79
A.ccounts and notes payable-- 62-63, 260-344, 381 (note 53), 4387-448, 468 (note 66)
Accounts payable ------ ------------------------- 10,,16, 62-63, 128-258, 438-448
Accounts receivable, notes and-------------------------- 10, 16, 62-63, 128-25 8

Reserve for'bad debts-------------------------------- 10, 16, 62-63, 128-258
Accounts receivable, notes and (less reserve) ------------ 62-63, 260-344, 438-448
Active and inactive corporations --------------- 2, 3, ~5, 45 (note. 7),,47 (note 44), 462

(note 2), 468 (note 59)
Adjusted. excess profits net income ----------------------------------- 460,461

~ Used, a s a credit on Form 11 20 -------- 60-61, 391-401, 439-445, 466 (note 36)
Adjustednet income, 1936-39 ---------------------------- 482, (notes 25, 26, 2.7)
Advertising-------------------------------------------------------- 70, 82-83
Advertising (cost-item-in deductions)-_---- 8, 15,-60-~61, 86--259, 39IL407, 439-449
AfEliated corporations'

'
- See Consolidated returns .

Agents, brokers, etc . See Insurance; Real estate; Security and commodity-exchange .
Agricultural, forest, etc ., properties, lessors -------------------------- ~ - 72, 84-85
Agricultural machinery, manufacturing ----------------------- I --------- 67,80-81
Agriculture and services ---------- 20, 23, 26 .29, 32, 35, 38, 41 72,84-85, 99, 113 ,

127, 146-147, 166-167, 186-187, 206-207, 226-227, 246-247, 342-
343, 373, 424 .

Agriculture, forestry, and fishery, total---- 5, 14, 20, 23, 26, 29Y .32, 35, 38, 41, 72,
84-85, 99, 11~3, 127, 146-147, 166-467, 186-187, 206-207~, 226-227,
246-247,340-341,373,424 .

Air mail carriers, certain ---------------------------- I ------- 478 (note 2 (h) M)
Air transportation and allied services --------------------------------- 68, 80-81
Aircraft and parts, manufacturing ------------------------------------- 68,80-81
Alcoholic beverages : -

Retail-Package liquor stores ---------------- 19, 22, 25, 28, 31, 34, 37, 40, 69,
82-83, 92, 106, 120, 136-137, 156-157, 176-177, 198-199, 218-219,
238-239,302-303,360 1 416 .

Wholesale ------- -------------------- 7 ------------------- 69, 82-83
Alternative tax ------------------------ 7 ------------- 48, 52, 375, 485 (note 42)
Amended returns excluded- ------------ ----- -- -------------------------- 2
Ammunition ------------------------------------------------------ 67,78-79
Arhortization :

Bond premium ------------------------------------- 479 (par . 7)
Deduction (emergency facilities)-----, ------- ; ------- 8, 15, 60-61, 86-259,

380 (note 30), 391-407, 439-449, 479 (note 5(e) )
Reserves -------------------------------------------------- 381 (note 44)

Amortization , depreciation, and'depletion, historical --------------- 391, 397, 403
Amounts contributed under pension plans, etc- - _~ ----- I -------------- 8, 15, 60-61 ,

86-259, 391-~-407, 439-449, 465 (note 31)
Amusement, except motion pictures ----- ------- 19, 23, 25, 29, 31, 35, 37, 41, 70,

82-83, 95, 109, 123) 140-141, 160-161, 180-181, 202-203, 222-223-1
242-243,322-323,366,420 .

Anthracite mining---------------------------- 18, 21, 24,- 27, 30, 33, 36, 39, 64,
76-77, 86, 100, 114, 128-129, 148-149, 168-169, 188-189, 208-209,
228-229, 262-263, 347, 408 .

Apparel and accessories, -retail ------------------ 19, 22, 25, 28, 31, 34, 37, 40, 69,
82-83, 93, 107, 121, 138-139, 158-159, 178-179, 198-199, 218-219,
238-239,304-305,361,417 .

Apparel andl dry goods, wholesale ------------------------------------- 69i 82-83
Apparel and products made-from fabrics, manufacturing ------- ~ 18, 21, 24, 27, 30,

33, 36, 39, 65, 76-77, 88, .102, :116, 130-131, 150-151, 170-171,
190-191, 210-211, 230-231, 274-275, 350, 410 .

525
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Page
Asbestos products, abrasives, manufacturing -------------------------- 66, 78-79
Assets . See Assets and liabilities; Capital ;-Gross ; Intangible .
Assets and liabilities (returns with balance sheets) :

Consolidated returns ------------------------------------ 188-247, 254-258
Historical summary, 1926-47 ------------------------------------- 438-448
Industrial groups, major --------------------------------- 128-247, 260-345
Not tabulated under specific captions ("Other assets, " "Other liabilities") - 10, 16,

62-63, 128-258, 381 (notes 43, 45), 438-448
Total ------------- 10, 11, 16, 62-63, 128-344, 381 (note 44), 438-448, 450-459
Total assets and net income by total assets classes, 1931-47 ---------- 450-459
Total assets, by major industrial groups, for fiscal year returns --------- 30-41
Total assets classes ----------------------------- 11, 248-345, 381 (note 44)

Audit revisions not tabulated ---------------------------------------- 2,43, 56
Automobile accessories, parts (except electrical), and passenger trailers, manu-

facturing------------------------------------------------------- 68,80-8 1
Automobiles and equipment (except electrical), manufacturing ------- 18, 22, 24, 28,

30, 34, 36, 40, 68, 80-81, 90, 104, 118, 134-135, 154-155, 174-175,
194-195, 214-215, 234-235, 288-289, 355, 413 .

Automobiles and trucks (including bodies and industrial trailers), manu-
facturing ------------------------------------------------------- 68,80-81

Automobiles and trucks, retail --------------------------------------- 69,82-83
Automotive dealers, retail ---------------------- 19, 22, 25, 28, 31, 34, 37, 40, 69,

82-83, 93, 107, 121, 138-139, 158-159, 178-179, 198-199, 218-219,
238-239,308-309,362,417 .

Accessories, parts, etc ------------------------------------------ 69, 82-83
Automobiles and trucks----------------------------------------- 69,82-83

Automotive electrical equipment, manufacturing----------------------- 67,80-81
Automotive repair services and garages ---------- 19, 23, 25, 29, 31, 35, 37, 41, 70,

82-83, 95, 109, 123, 140-141, 160-161, 180-181, 200-201, 220-221,
240-241,318-319,365,419 .

Average base period net income, computation ---------------------- 483 (note 34)

I B
Back taxes ----------------------------------------------------------- 44(5)
Bad debts ------------------------------ 8, 15, 60-61, 86,259, 391-407, 439-449

Reserve ------------------------------ 10, 16, 62-63, 128-258, 381 (note 44 )
Bakery products, manufacturing------------------------------------- 64,76-77
Balance sheets, returns with (see also Assets and liabilities) -------- 7-12 16, 30-410

60-63, 128-345, 381 (note 44), 438-459
Banks and trust companies--------------------- 19, 23, 25, 29, 31, 35, 37, 41, 70,

82-83, 96, 110, 124, 142-143, 162-163, 182-183, 202-203, 222-223,
24M43, 326-327, 368, 421, 482 (note 24) .

Basic tables :
Historical, 1909-47, tables 11-20---------------------------------- 383-468
Income tax returns, tables 1-10 ------------------------------------ 73-381

Batteries (automobile), retail . (Included in "Automotive dealers-Accessories ,
parts, etc .")

Beverages, alcoholic :
Retail-Package liquor stores -------------- 19, 22, 25, 28, 31, 34, 37, 40, 69,

82-83) 92, 106, 120, 136-137, 156-157, 176-177, 198-199, 218-219,
238-239, 302-303, 360, 416 .

Wholesale----------------------------------------------------- 69,82-83
Beverages, manufacturing ------------------ 18, 21, 24, 27, 30, 33, 36, 39) 64-65,

76-77, 87, 101, 115, 130-131, 150-151, 170-171, 190-191, 210-211,
230-231,270-271,349,410 .

Liquors, blended, distilled, rectified ------------------------------ 64,76-77
Mal't liquors and malt ------------------------------------------ 64,76-77
Nonalcoholic ---------------------------------------- --------- 65,76-77
Wine --------------------------------------------------------- 64,76-7 7

Bicycles, motorcycles, manufacturing -------------------------------- 68,80-81
Bituminous coal, lignite, peat, etc ., mining------- 18, 21, 24, 27, 30, 33, 36, 39, 64)

76-77, .86, 100, 114, 128-129, 148-149, 168-169, 188-189, 208-209,
228-229,264-265,347,408 .

Blast furnaces and rolling mills -------------------------------------- 67, 78-79
Boat and ship building --------------------------------------------- 68,80-81
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Bodies and industrial trailers, automobiles, trucks, manufacturing -------- 68,80-81
Bonded debt and mortgages, 1926-36 -------------- 62-63, 438-448, 468 (note 67)
Bonds and mortgages payable ---------------------------- 261-345, 381 (note 54)
Bonds, Government. See Government obligations .
Bonds, notes, mortgages, payable ------------------------ 10, 16, 62-63,~ 128-258,

381 (note 53), 438-448, 468 (notes 66, 67)
Bone, celluloid, and ivory products, historical ---------------------------- - 65
Books and music, printing and publishing----------------------------- 66, 78-79
Broadcasting (radio) and television----------------------------------- 69, 80-81
Brokers, agents, etc. See Insurance; Real estate ; Security and commodity-,
exchange .

Building materials, fuel, and ice, retail --------- 19, 22, 25, 28, 31j, 34, 37, 40, 69,
82-83, 93, 107, 121, 138-139, 158-159, 178-179, 198-199, 218-219,
238-239,310-311,363,418 .

Bus, lines operated in connection with railways (included in "Railways ,
etc .") -------------------------- -------------------------------- 68, 80-81

Business service ------------------------------ 19, 23, 25, 29, 31, . 35, 37, 41, 70,
82-83, 95, 109, 123, 140-141, 160-161, 180-,181, 200-201', 220-221,
240-241, 318--319, 365, 419,

C
Cable, telegraph (wire and radio) ------------------- ------ I ----------- 69, 80-81
Canning fruits, vegetables, and sea foods ----------------------------- 64,76-77
Capital assets :

Definition ----------------------------------------- 468 (note 63), 487-488
Gain or loss from sale or exchange of . See Capital gain and Capital loss

below .
Gross, .except land ---------------------- 10, 16, 62-63, 128-258, 381 (note 42)
.Land, buildings, equipment----------------- 62-63
Less reserves -------------------------------id6~4ii,_381_(_n_o_t_e 4_2_)_*,_ 4_38-448
Reserves ----------------------------- 10, 16, 62-63, 128-258, 381 (note 44)
Sale of . See Capital gain and - Capital loss below . Also Laws pertaining

to, pages-487-488 .
Capital gain, .net ------------------- 60-61, 380 (note 21), 381 (note 60), 390-406,

438-449, 464 (note 17)
Excess of net long-term capital gain over net short-term capital loss ------ 8, 15,I . . . . : 1 60-61, 86-259, 375, 380 (note 21), 381 (note 60), 390-406

'
438-449

Excess of net short-term capital gain over net long-term capital loss ------- 8, 15
60-61, 86-259, 390-406, 438-449

Capital loss, net ----------- 60-61, 380 (note 21), 391-407, 439-449, 465 (note 32)
Capital stock :

Common and preferred, separately----------- 10, 16, 62-63, 128-258, 438-448
Not designated

----------- I ---------------------------------- 381
(note 46)

Total
--------------------------------------------- 261~345) 381

(note 55 )
Carpets and other floor coverings, manufacturing ---------------------- 65 ' 76-77
Cash -------------- L ------------- 10 16, 62-63, 128-344, 381 (note 39), 438-448
Celluloid, ivory, and bone products, hiZrical ---------------------------- 65
Cement, manufacturing---------------------------------------------- 66, 78-79
Cereal preparations, manufacturing ---------------------------------- 64,76-77
Certificates, guaranteed face-amount, and installment investment plans--- 71, 84-85
Chapter 1, net income (personal holding companies) -------- ---- 50 A and B, 52-53

Credit for income tax under -------------------------; ---- 52-53, 53 (note 2)
Chemicals and allied products, manufacturing - - - - 18, 21, 24, 27,,30, .33, 361 39, 660

78-79, 89, 103, 117, 132-133, 152-153, 172-173, 192-193, 212-213,
232-233,280-281,353,412.

Chemicals, industrial, manufacturing ---------------------------------- 66, 78-79
Chemicals, paints, and drugs, wholesale ------------------------------ 69, .82-83
China Trade Act corporations ---------------------------- ~ 478-479 (note 5 (a)) ,

481 (note 12(c)), 482- (notes 24, 25 (6))
Classific ations, basic items, text tables, and description of basic tables --------- 3-42

Active and inactive corporations ------------------------ ----------- 3
Assets and liabilities ------------------------- -- ------- lo-11, 16
Balance sheets, returns with, and returns with no a:Wc~----_~af sheets -------- ~ 7-12
Compiled receipts and deductions ----------------------------------- 8, 15
Consolidated returns ---------------------------------------------- 13-16
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Classifications, basic items, text tables, and description of basic tables-
Continued Yage

Fiscal year returns ------------------------------------------------- 16-42
Industrial divisions and groups -------------------------------------- 4-7
Net income and deficit classes --------------------------------------- 12-13
Net income, returns with, and returns with no net income ------------- 3
Part year returns ------------------------------------------------- 42
States and Territories ---- ----------------------------------------- .3-4
Total assets classes ------------------------------- ---------------- 10,12
Type of tax liability ----------------------------------------------- 12

Clay products, structural, manufacturing ---------: ---------------------- 66,78-79
Clay, stone, and glass products, manufacturing - - - 18, 21, 24, 27, 30, 33, 36, 39, 66,

78-79, 89, 103, 117, 132-133, 152-153, 172-173, 192-193, 212-2131
232-233,282-283,353,412 .

Cleaners, dyers, laundries --------------
7 - - - - - - - - - - - - --- - - - - - - - - - - - - - - -

70,82-83
Clocks and watches, manufacturing----------------------------------- 67,80-81
Clothing, manufacturing . See Men's; Rubberized ; Women's .
Coal mining-Anthracite, Bituminous, separately --- 18, 21, 24, 27, 30, 33, 36, 39, 64,

-76-77, 86, 100, 114, 128-129, 148-149, 168-169, 188-189, 208-209,
228-229,262-265,347,408 .

Coal products, petroleum products, manufacturing--- 18, 21, 24, 27, 30, 33, 36, 39,
66,78-79,89,103,117,132-133,152-153,172-173,192-193,212-213,
232-233,282-283,353,412 .

Coal yards . (Included in "Building materials, fuel, and ice," retail . )
Collections, comparison with tax liability-------------------------------- 43-44
Colors, paints, varnishes, manufacturing------------------------------ 66,78-79
Commercial printing ------------------------- : ----------------------- 66, 78-79
Commission merchants -------------------------- 19, 22, 25, 28, 31, 34, 37, 40, 69 ,

82-83, 91, 105, 119, 136-137, 156-157, 176-177, 196-197, 216-217,
236-237,298-299,358,415 .

Commodity-exchange brokers and dealers, security and ------ 19, 23, 25, 29, 31, 35,
371 41, 71, 84-85, 97, 111, 125, 144-145, 164-165, 184-185,204-205,
224-225,244-245,332-333,370,422 . -

Common stock ------------------- 10, 16, 62-63, 128-258, 381 (note 46), 438-448
Communication ------------------------------ 19, 22, 25, 28, 31,-34, 37, 40, 69,

80-81, 91, 105, 119, 134-135, 154-155, 174-175, 196-197, 216-217,
236-237,294-295,357,414 .

Communication equipment and phonographs, manufacturing ------------ 67,80-81
Comparability of data------------- I ------------------------ ------------ 2-3
Comparability of historical data ----------------- 56-58, 467 (notes 50, 53, 54, 55)
Comparability of tax liability and tax collections -------------------------- 43-44
Comparison with 1946, summary ------------------------------------- 2, 14,48
Compensation of officers ------------------------------------------ 8 ' 15, 60-61 ,

86-259, 381 (note 34), 391-407, 439-449
Compiled deductions . See Compiled receipts and compiled deductions .
Compiled net profit less income (or total) tax ---------------------- 8, 15) 62-63i

86-113, 129-167, 189-227, 249-251, 255, 257, 391-401, 439-445
Compiled net profit or net loss ------------------------------------------- 87 11.

15, 60-61, 86-345, 391-407, 439-449
Compiled receipts and compiled deductions :

Balance sheets, returns with ---------------- ------------- 129-259, 438--449
Consolidated returns ------------------ 7 ----------------- 189-247, 255-259
Historical summary :

1918-1947 ---- ---------------------------------------------- 390-407
1926-1947 -------------------------------------------------- 438-449

Industrial groups ------------------------------------------------ 86-247
Total assets classes ---------------------------------------------- 249-259
Total compiled deductions ------------ 8, 15, 60-61, 86-259, 391-407, 439-449
Total compiled receipts ------------------------- 5, 8, 11, 15, 60-61, 76-345,-

379 (note 8), 384-385, 390-406, 408-425, 439-449, 460, 462 (note 3),
468 (note 82) .

Concrete and gypsum products, wall board, manufacturing --------------- 66,78-79
Confectionery, manufacturing --------------------------------------- 64, 76-77
Consolidated returns :

Affiliated group defined --------------------------------------- 14,489-495
Assets and liabilities --------------------------------- 16, 188-247, 254-258



INDEX 529

Consolidated returns-Continued - Page
Compiled receipts and deductions --------------------- 15, 189-247, 255-259
Criterion of affiliation ------------------------------------------- 489-495
Historical data ------------------------------------------ 61, 63, 460 461
Industrial divisions and major groups -------------------------- 14, 188-247
Provisions for filing and tax rates under the Federal tax laws for the incom e

years 1917 through 1947 ----------------------------------------- 489-495
Subsidiaries, number of - - 14, 15, 16, 188-246, 254-258, 381 (note 50), 460, 461
Summary data ---------------------------------------------- 14, 460,461
Tax rates ------------------------------------------ 489-495, 495 (note 8) .
Total assets classes ---------------------------------------------- 254-259

Construction and mining machinery (except electrical), manufacturing ---- 67, 80-81
Construction equipment, electrical, manufacturing . (Included in "Electrical

- equipment," pp . 67, 80-81 . )
Construction, total ---------------------- 5, 14, 20, 23, 26, 29, 32, 35, 38, 41, 72,

84-85, 99, 113, 127, 146-147, 166-167, 186-187, 206-207, 226-227,
246-247,340-341,372,424 . '

Containers (wooden), manufacturing ---------------------------------- 66, 78-79
Contractors-General, special trade, separately ------------------------- 72, 84-85
Contracts, renegotiation of, general explanation------------------ 484 (note 41(e))
Contributions or gifts ------------------------------------ 8, 15, 60-61, 86-259 ,

391-407, 439-449, 465 (note 29), 479 (note 5(d))
Copper mining------------------------------------------------------ 64, 76-77
Cork products, manufacturing . (Included in "Other finished lumber prod-

ucts," pp. 66, 78-79 . )
Cost of goods sold, and cost of operations, separately --------------- 8, 15, 60-61,

86-259, 391-407, 439-449, 465 (note 25)
Certain! deductions reported in ------------------------------- 380 (note 26)

Cotton manufactures -------------------------- 18, 21, 24, 27, 30, 33, 36, 39, 65,
76-77, 87, 101, 115, 130-131, 150-151, 170-171, 190-191, 210-211.,
230-231,272-273,350,410 .

Credit agencies :
Long-term, and mortgage companies, except banks - _` 19, 23, 25, 29, 31, 35, 37, 41,

71, 82-83, 96, 110, 124, 142-143, 162-163, 182-183, 202-203, 222-223,
242-243,328-329,368,421 .

Short-term except banks ------------------- 19, 23, 25, 29, 31, 35, 37, 41, 70,
84-85, 97, 111., 125, 142-143, 162-163, 182-183, 202-203, 222-223,
242-243,328-329,369,421 .

industrial, and sales finance--------------------------------- 70, 84-85
Personal -------------------------------------------------- 70, 84-85

Credit, excess profits . See Excess profits credit .
Credit, for adjusted excess profits net income, Form 1120 ------------ 466 (note 36)

-Credit for debt retirement --------------------------------------- 466 (note 38)
Credit for dividends paid -------------------------- 52, 479 (par . 1), 484 (par . 1)
Credit for dividends received----------------------------------- 478 (note 5(a))
Credit for income subject to excess profits tax, Form 1120 ----------- 466 (note 36)
Credit for income tax under

'
chapter I ------------------------ 52-53, 53 (not3 2)

Credit for tax paid to foreign countries or possessions of the United States - 43, 50B (2) ,
471-477, 480-481 (note 12), 483 (note 37)

Credit, specific-, for income tax purposes ------- 470-476, 478 (note 4), 482 (note 26)
Crude petroleum and natural gas production - 18, 21, 24, 27, 30, 33, 36, 39, 64 ,

76-77, 87, 101, 115, 128-129, 148-149, 168-169, 188-189, 208-209,
228-229,264-265,347,409 .

Crude petroleum, natural gas, and natural gasoline production ----------- 64, 76-77
Cutlery, hardware, and hand tools, manufacturing --------------------- 67, 78-79
Cut.~stone products, manufacturing ---------------------------------- 66, 78-7 9

D
Dairy products, manufacturing -------------------------------------- 64) 76-7.7
Dealers :

Automobiles and trucks, retail ---------------------------------- 69, 82-83
Automotive accessories, parts, etc ., retail ------------------------- 69, 82-83
Automotive, retail ------------------------ 19, 22, 25, 28, 31, 34, 37, 40, 69,

82-83, 93, 107, 121, 138-139, 158-159, 178-179, 198-199, 218-219,
238-239,308-309,362,417 .
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Security and commodity-exchange brokers --- 19, 23, 25, 29, 31, 35, 37, 41, 71 ,

84-85, 97, 111, 125, 144-145, 164-165, 184~185, 204-205, 224-225,
244-245,332-333,370,422 .

Debt, bonded, and mortgages, 1926-36 ------------- 62-63, 438-448, 468 (note 67)
Debt,retirement :

Credit for -------------------------------------------------- -466 (note 38)
Debts, bad----------------------------- 8, 15, 60-61, 86-259, 391-407, 439-449

Reserve ------------------------------ 10, 16, 62-63, 128-258, 381 (note 44)
Declared value excess-profits tax reported on . Form 1120, historical :

Amount tabulated - - 391-401, 439-445, 463 (note 6), 466 (note 37), 468 (note 83)
Interest on Government obligations subject to ------- 60-61, 390-406, 439-449
Net income subject to -------------------------------------- 481 (note 20)
Repeal of -------------------------------------- I

----------------- 477Source Book, data available in
---------------------- --------------- 62-63Synopsis of Federal tax laws (credit, taxable income, and rate) ------- 470-477 ,

480 (note 7), 481 (note 21)
Deduction due to net operating loss of preceding taxable year---- 2, 8, 15, 60-61,

86-113, 129-167, 189-227, 249, 251, 255, 257, 391-401, 439-445, 460,~
466 (note 35), 479 (note 5(c)) .

Deductions :
Allowable, historical ------------------------------------- 478-480 (note 5)
Compiled . See Compiled receipts and compiled deductions .
In cost ---------------------------------------------------- 380 (note 26)
Not tabulated under specific captions ("Other deductions") ------ 8, 15, 60~61,

86-259, 391-407, 439-449, 466 (note 33), 467 (n6te,41) '
Personal holding company returns, ---------------------------------- 50,52Special, allowed life insurance carriers ------ 6-7, 379 (note 12), 480,(note 5(f))

Defense tax---------------------------------------------------- 482 (note 32)
Deficit classes ------------------------ 9, 13, 42, 346-374, 376, 37-7, 378, 388-389
Deficit in surplus and undivided profits ----------------- --------- 10, 16, 62-63 ,

128-258, 381 (note 48), 438-448, 468 (not~' 71)~
Deficit (no net

*
income) . See Net income or deficit .

Department, dry goodsl other general merchandise (stores), retail -------- 69, 82-83
Depletion, depreciation, and amortization, historical ---------------- 391, 397, 403
Depletion, depreciation, separately ------- 7 - - 8, 15, 60-6.1, 86-259, 391-407, 439-449

Reserves -------------------------------------------------- 381 (note 44)
Distilled, rectified, and blended liquors ------- ----------------- ------- 64, 76-77
Dividends paid:

After close of taxable year (personal holding company returns) ------------ 52
By total assets classes ------------------------------------------- 261-345
Cash and assets other than corporation's own stock ------- 8, 15, .62-63, 74-75 ,

77-259, 346-374, 378, 384-385, 391-407,1439-449
Corporation's own stock ------------------------------ 8, 15, 62-63, 86-259,

378, 384-385, 391-407)439-449 ~
Credit for ------------------------------------ 52, 479 (par . 1), 484- (par . 1)

Dividends received :
Credit--------------- 7 ------------ * --------------------- 478 '(note 5(a))
From domestic and foreign corporations, separately-- 8, 15, 60-61, 86-259, 377,

380 (notes 23, 24), 390-406, 439-449, 464 (note 19), 478 (note :5(d-) )
Taxability ---------------------------------- 478 (note 5(a)), 482 (note 29)

Drinking places, eating and -------------------- * 19, 22, 25, 28, 31., 34, 37, 40, 69,
82-83, 93, 107, 121, 138-139, 158-159, 178-179, 198-199, 218-219,
238-239,306-307,361,417 . . :

Drug stores, retail ------------------------------ 19, 22, 25, 28, 31, 34, 37, 40, 69,
82-83, 93, 107, 121, 136-137, 156-157, 176-177, 198-499, 218-219,
238-239,304-305,360,416 .

Drugs, chemicals, paints, wholesale --------------------------------- 69,82-83
Drugs, toilet preparations, etc ., manufacturing------------------------ 66,78-79
Dry goods and apparel, wholesale------------------------------------ 69, 82-83'
Dry goods, department, other general merchandise (stores), retail -------- 69,82-83
Dyeing and finishing :

Textiles, except woolen and worsted ------------------------------ 65, 76-77
Woolen and worsted manufactures ------------------------------- 65,76-77

Dyers, laundries, cleaners -------------------------------------------- 70,82-83
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Eating and drinking places ---------- 19, 22, 25, 28, 31, 34, 37, 40, 69)

82-83, 93, 107, 121, fii-_fi~, .158-159, 178-179, 198-199, 218-219,
238-239,306-307,361,417.

Electric light and power --------------------------------- ----------- 69,82-83
Electrical appliances, manufacturing ---------------- L ----- --------- :67, 80-81
Electrical equipment, manufacturing :

Automotive -------------------------------- 7 - -------- ------------ 67, 80-81
Communication, and phonographs --------------------------------- 67, 80-81
For public utility, manufacturing, mining, transportation (except auto-

motive), and construction use ------------------------------ I ----- 67, 80-81
Electrical goods, plumbing and heating equipment, hardware, wholesale - - - - - 69, 82-83
Electrical' machinery and equipment, manufacturing- - 18, 21, 24, 27, 30, 33, 36, 39 ' -

67, 80-81, 90, 104, 118, 132-133, 1527153, 172-173, 194-195, 214-215,
~34-235,286-287,354,413 .'

Engines and turbines, manufacturing------------- - --------- :67, :80-81
Excess of net long-term capital gain over net short-terrA capital loss 8, 15, 60-6 1,

86-259, 375, 380 . (note- 21), 381 (note 60) , -390-406, 438-449
Excess of net short-term capital gain over net long-ter capital loss- 8, 15, 60-61

865~-259, 390-406, 438449
Excess profits credit, Form 1121 -------------------------------------- 460,1461

Method of computation - - ~ ------------- 1 ----------------- 483 (notes 341,' 00)
Unused -------- -------------------- 7 ------------------- 460, 461, 484 (note 40)

Excess-profits credit, Forms 1120 and 1121 ------------- 470-477, 481 (note 13)
Excess profits net income, Form 1121 ---------------------------------- 460,46~

Adjusted---------------- 7 - - - - - - - - - - - - - - - --- - - - - ----------------- 460,
Computation ----------------------------- ----------------- 483 (n'ote 36)

Excess profits tax reported on Form 1120 .' See Declared value excess-profits
tax.

Excess profits tax reported on Form 1121 ------- 62-63, 391-401, 439-445, 460, 461,
480 (note 7), 482-483 (note 33 )

Income subject to ------------------- 60-61,391-401, 439-445, .466 ~(note 36)
Rates ------: --------------------------------------------- : ------- 47.5, 4717
Repealed'--------------------------------- 483 (par . 1) 1 484 (not6 :40, .par . 2)
Synopsis of Federal tax laws------- --------------------------- ---- 475,477

Excess profits tax returns, Form 1121 : .
Requirement for filing------------------------------- 478 (note 2 (h))
Tabulations ------------------------------------------------------ 460,461

Excess profits taxes, total (including war-profits tax), 1917-46 --- 384-385, 391-4-01 ,
408-445, 460, 461, 463 (note 6), 466'(notes 37, 38), 467 (note 51)

Exemption, specific, for excess profits tax purposes ----------- 471'-477,''480 (note 8)
495: (note 6 ~

Express companies, 'railway ------------------------------------------ 68,80-81

F
Fabrics and clothing, rubberized, manufacturing. (Included in "Other rubber

'products," pp. 65, 78-79 . )
Fabrics, apparel and products made from, manufacturing ------ 18,21,24,27,30,33,

36, 39, 651 76-47, 88, 1027 116, 130-131, 150-151, 170-171, 190-191,
~210-211, 230-231, 274-275, 350, 410 .

Facsimiles of returns ----------------------------- 7 ------------------- 497-524
Federal'tax laws, synopsis of, 1909-47 -------------------------- 469-495
Fertilizers, manufacturing------------------------------------------- 7 66, 718-79
Field service operations, crude petroleum,and natural gas ------------------ 64, 76-77
Filing returns, requirements, historical ------------------------------ 478 (note 2)
Filling stations -------------------------------- 19, 22, 25, 28,_31, 34, .37-) .40, 69 i

82-83, 93, 107, 121, 138-139 ;y 158-159.,i 17.8-17% 198-199, 218-219,
238-239, 308-309, 362, 417 .

Finance companies . See Credit agencies .
Finance, insurance, real estate, and lessors of real property, total---- 5,14,19,23,25,

29, 31, 35, 37, 41, 70, 82-83, 96, 110, 124, 142-7143, 162-163, 182=183,
202-203, 222-223, 242-243, 324-325, 367, 421 .

Finance., total--------------------------------- 19, 23, 26,29, 31, 35, 37, 41, 70,
82-83~ 96, 110, .124, .142-143, 162-163, 182-183, 202-203, 222-223,
242-243, 326-327, 368, .421 .
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Finishing. See Dyeing and finishing; Textiles; Leather; Woolen and worsted . Page
Fire control and sighting equipment (except optical) ------------------- 67,78-79
Firearms, guns, howitzers, mortars, and related equipment 67, 78-79
Fiscal year returns ------------------------------------ 16-42, 44(4), 47 (note 44) ,

463 (note 8), 478 (note 2 (b)), 480 (note 6, par . 2), 483 (par . 1), 484
(note 40, par . 2) .

Tabulations :
Major industrial groups and month fiscal year ended :

Showing net income or deficit------ ------------------------- 18-29
Showing totalassets ------ -------------------------------- 30-41

Month fiscal year ended-------------------------------- ------- 17
Net income and deficit, classes ----------------------------------- 42

Fishery
-------------------------- -----------

20, 23, 26, 29, 32, 35, 38, 41, 72, .
84-85, 99,,113, 127, 146-147, 166-167, 186-187, 206-207, 226-227,
246-247, 344-345, 374, 424.

Fishery, agriculture, forestry, total -------- 5, 14, .20, 23, 26, 29, 32, 35, 38, 41, 72,
84-85, 99, 113, 127, 146-147, 166-167, 186-187, 206-207, 226-227,
246-247, 340-341, 373, 424 .

Fixtures, partitions, manufacturing-----------------: ------------------ 66, 78-79
Flavoring sirups, manufacturing . (Included in "Other food, etc .," pp . 64,

76-77 . )
Floor coverings, carpets, manufacturing------------------------------ 65, 76-77
Food and kindred products, manufacturing------- 18, 21, 24, 27, 30, 33, 36,,39, 64,

76-77, 87, 101, 115, 130-131, 150-151, 170-471, -190-191,,210-211,
230-231, 268-269, 349, 409 .

Food stores, including market milk dealers :
Retail----------------------------------- 19, 22, 25, 28, 31, 34, 37, 40, 69,

82-83, .,92, 106, 120, 136-137, 156-157, 176-177, 196-197, 216-217,~
236-237, 302-303, 360, 416 .

Wholesale----------------- - ------------------------------------- 69, 82-83
Footnotes :

Basic tables 1-10i Form 1.120 ------------------------------------- 3797-381
Basic tables 11-20, historical, 1909-47 ----------------------------- 462-468
Pertaining todata tabulated from personal holding company returns .,
Form 1120H ---------------------------------------------------- 48,53

Synopsis of tax laws------------------------- 1 -186, 488, 495- ------------- 47 8
Text tables, Form 1120 --------------------------------------------- 45-47

Footwear, manufacturing :
Except rubber---- --------------------------------------- 65, 76-77.
Rubber . Included in "Other rubber products," pp . 65, 78-79 . )

Foreign corporations :
Dividends received from -------------------------------------- 8, 15, 60-61,

86-259, 377, 380 (note 24), 390-406, 439~449
Nonresident, data not included ------------------------------------- 2
Reauirements for filing returns ----------------- 478 (note 2 (c)), 495 (note 7)
Tax- - - - - - - - 7 ----------------------------- 44.(7), 480 (note 10),, 482 (note 24) .

Foreign sources, domestic corporations with net income largely from____-7--___ 478
(note 2(h) (6))

Foreign taxes-income and profits taxes paid : to foreign countries .
or- possessions of the United States ------------------------- 43, 50 B(2), 471-477,

480-481 (note 12), 483 (note 87)
Forest, agricultural, etc ., properties, lessors ------- ------------------- 72, 84-85
Forestry

--------------------------------------
20, 23, 26, 29, 32, 35, 38, 412 72,

84-85, 99, 113, 127, 146-147, 1664--167, 186-187, 206-207, 226-227, .
-246-247, 342-343, 373, 424 .

Forestry, agriculture; fishery, total . -------- 5, 14, 20, 23, 26, 29, 32, 35, 38, 41,72,
84-85, ~99, 113, 127, 146-147, 166-167, 186-187, 206-207, 226-227,
246-247, 340-341, 373, 424 .~ -

Forms:
Excluded from tabulations------------------------------------------- 2
Facsimiles of corporation returns : .

Income tax return, Form 1120-------------------------------- 498-510
Insurance company income. tax return, Form 1120L --------------511-514
Mutual insurance company income tax return, Form 1120M ------ 515-520
Personal holding company return, Form 1120H ------------------ 521-524
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Freight transportation, highway ; warehousing, storage- ----------- 68,80-81
Fuel, ice ; building materials, retail -------------- 19, 22,.25, 28, 31, 34, 37, 40, 69 ,

82-83, 93, 107, 121, 138-139, 158-159, 178-179, 198-199, 218-219,
238-239, 310-311, .363, 418'.

Fur garments and accessories, -manufacturing ---------------- ---------- 65, 76-77
Furniture and finished lumber products, manufacturing - - - - - - - 18, 21, .24, 27, 30, 33,

36, 39, 66, 78-79, 89, 103, 117, 132-133, 1-52-153, 172-173, 192-193,
212-213, 232-233, 278-279, 352,.411 .

Furniture and house furnishings, . retail----------- 19, 22, 25, 28, 31, 34, 37, 40, .69 )!
82-83, 93, 107, 121, 138-139, 158-159, 178-179, 198-199, 218-.219 ;
238-239, 306-307, 361, 417.

Furniture (wood and metal), manufacturing -----------
I ---------------- 66, 78-79

G
Gain, net capital . See Capital gain, net .
Gain or loss, net :

Sales of property other than capital assets ---------- 81 M, 66-61, 86-259, 380
(note 22), 390-407, 439~449

Sales of stocks, bonds, and other assets, historical 390~407, 438-449
Garages, automotive repair services - ------- 19, 23, 25, 29, 31, 35, 37, 41, 70,

82-83, 95, 109, 123, 140-141, 160-.161, 180"181, 200-201, 220-221,
240-241, 318-319 365 419.

Gas and gasoline, natural, and cru'de petroleum production -------- ---- 64, 76-77
Gas, manufacture and distribution ------------------------------------- 69, 82-83
Gas, natural, and crude petroleum, field service operations --------------- 64,76-77
Gas, natural, and crude petroleum, production- - - 18, 21, 24'' 27, 30, 33, 36, 39, 64,

76-77, 87, 101, 115, 128-129, 148-149, 168-169, 188-189, 208-209,
228-229, 264-265, 347, 409 .

Gas,-oil, and mineral royalty companies ------------------------------ 71, 84-85
Gen

'
eral average method, excess profits credit computation ------------ 483 (note 34)

General contractors ------------------------------------------------ 72,84-85
General industry machinery, manufac turing--------------------------- 67,80-81
General merchandise, retail -------------------- 19, 22, 25, 28, 31, :34,-37, 40, 69,

82-83, .92, 106,,120, 136-137, 156-157,176-177, 196-197, 216~217,
236--~237, -301, 359- 416 .30C~

Geographic distribution of returns ------------ 3-4, 57, 74-~-75, 379 (note 2), 426-437
Gifts, contributions------------------------------------------------ 8, 15, 6&--61~,

86-259, 391-407, 439--449, 465 (note 29), 479 (note 5(d))
Glass and glass products, manufacturing- ------- L ------------- 66, 78-79
Glycerin, soap, manufacturing-------- . * --- L ---------------- 66, 78-79
Gold and silver, mining----- - - - - - 77 --------------------------- 64,76-77

-------------------- -Government contracts ---------------------- 471, 473, 481 (note 15), 495 (note 4)
Government obligations :

Interest . (less amortizable bond premium beginning 1942), taxable and
tax-exempt, separately ------- ------------------------- 8, 15, 60--~61, 86-259

377, 379 (notes 16-48), 390-406, 439-449, 465 (notes 21-23), 467
(note 44) .

Investments -------------- 10, 16, 62-63, 128-258, 381 (notes 40, 41), 438-448
Grain mill products (except cereal preparations), manufacturing-_

.
64, 76--77

Gravel, stone, sand, quarrying---------------------------------------- 64, 76-77
Gross capital assets (except land) ------------ 101 16) 62-63, 128-258, 381 (note 42)
Gross income, historical ------------- 390, 462 (note 3), 467 (note 39), 468 (note 82)
Gross profit from operations, 1922-31 --- ------------ 60-61, 390-406Y 464 (note 14)
Gross receipts from operations ------------------------------------ 8, 15, 60-61 ,

86-259, 379 (note 15), 390-406y 438--448, 464 (note 14)
Gross sales----------------- 8, 15 ; 60-61, 86-259, 390-406, 438-448, 464 (note 13)
Gross sales and gross receipts from operations ----------- 261-345, .379'(notes 14, 15)
Guns, firearms ', howitzers-, mortars, and related equipment-t ------------- 67y 78-79
Gypsum products, wallboard, concrete, manufacturing ----------------- 66,78-79

H

Hand tools, cutlery, and hardware, manufacturing --------------------- 67,78-79
Hand. trades and miscellaneous repair services - - - - 19, 23, 25, 29, 31, 35, 37, 41, 70 ,

82-83, 95, 109, 123, 140-141, 160-161, 180-181, 200-201, 220-~221,
240-241, 320-321, 366, 420 . - -
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Hardware, electrical goods, plumbing and heating equipment, wholesale 69, 82-83
Hardware, hand ~tools, cutlery, manufacturing -------------------------- 67, 78-79
Hardware, retail ------------------------------------ . __ --------- 19,22, 25 ,

28, 31, 34, 37, 40, 69, 82-83~' 93, 107, 121, 138-139, 158-159, 178-179,
198-199, 218-219, 238-239, 310-311, 362, 418 .

Hardware, tools, etc ., 1927-37- . ---------------: --------------- I ------------ ~_ .:67
Hats (except, cloth and millinery), manufacturing- 65, 76-77
Heating and plumbing equipment, hardware and electrical goods, wholesale-69, 82-83
Heating apparatus (except electrical) and plumbers' supplies, -manufacturing 67., 78~79
Highway freight transportation, warehousing, and :storage-_

-7 ------ 68,80-81Historical data :
Assets and liabilities, 1926-47 ----------: -------: --------------------- --- 438-448
Comparability----------------------------- 56-58, 467 (notes 50, 53, 54, 55)
Consolidated returns, 1928-47, including number of subsidiaries--------- 460
Excess profits tax returns, Form 1121 ------------- I --- ----------------- 460, 461
Footnotes ------------------------------------------------------- 462-468
Geographic distribution --------------------------------------- 57, 426-437
Gross income----------------- 390, 462 (note 3), 467 (note 39), 468 (note 82)

ri. -47 -4Industrial groups, 1938 ____ ------------------ ------------------- 408 25
Laws, Federal tax, .synopsisi 1909-47 ------------------------------ 469-495
Net income and deficit iclasses, 1936-47 ----------------------------- 386-389
Receipts and deductions, 1918-47 ; returns with balance sheets, . 1.926-47- 390-407 ,

438-449
Source, 1909-15 ----------------------------------------------- 463 (note 8)
Source Book of Statistics of Income : Description - L---- ---------- --- 58-59

Industrial groups for which data .are available, 1926-47 ------------ 6442'
Items available, 1926-47 ---------- 60-63-------------------------

States and Territories, 1938-47 ---------------------- ---------- 426-437
Summary, 1909-47 ------------------------------------- 7 - - - - - - - - - - - 384-385
Tabulations ------------ 7 - - - - - - - - - - - - - - - 7 - - - - - - - - - - - - - - - - - - - - - - - - - 384-461

Description ---------------------------------------------------- 54-56
List--------------------------- ------------------------------ 383

Holding companies- .-,,, -------------------------- 71, 84-85, 3.79 (notes 10., 11)
Hotels and other lodging places -------- -------- ----------------------- 19,22,25 ,

28, 31, 34, 37, 40, 70, 82-~-83, 94, 108,~ 122 140-141 160-161, 180-181,
200-201, .220-221, 240-241, 316-317', 364', 419 .

House furnishings, furniture, retail---------------------------------- 19, 22) 25,
28, _31, 34, 37, 40, 69,, 82-83, 93, 107, 121., 138-139, 158-159, 178-179,
198-199, 218-219, 238L239, 306-307, 361, 417 .

Household and service-industry machines, manufacturin g*_ - ------ 67~ 80-81
Howitzers, firearms, guns, mortars, and related equipment ------------ 67,78-79

I

I.ce, building -materials-, fuel retail
---------- I---- 19,

22) 25) 28 31, 34 37, 40, 69,
$2-83, 931 iO7, 121) 1138-139) 158-159, 178-179, 1 .98_1~9, 218-219 ,
238-239, 310-311) 363, 418.

Ice, iranufacturing . . (Included.in "Dther food, etc .," pp . 64, 76-77 . )
Improper Accumulation 6f'surplui, 1913-47 -------------------- 485-486 (note, 44)
Improvement, owners for'(real estate) ------------------------------------ 72,~ 84-85
Inactive corporations- . 2, 3, 4, 14, 45 (note 7), 47 (note 44), 462 (note 2), 468 (note 59)
In6ome .'See .Adjusted : Chapter 1 ; Excess profits ; Gross ; Net; Normal-tai ;'Re-

ceipts Subeh4pter, A; Surtax; Total ; Total compiled receipts ; 'Undistributed
etc

Income And profits taxes paid to foreign countries or possessions of the
United States-'----'---'--

_
430 50 B(2), 471-477, 480-481 (note 12), 483 (note 87) .

Income method, excegs profits credit computation -------------------- 483 (note 34)
income subject to excess profits tax ----- 6"1, 391-401, 439-445,'466 (note' .36)
Income tax :

Amount tabulated -------------------------------------------- 45 note'3)
Balance sheets, returns with ------------ 8, 62-63, 129-167, 189-227, 249, 251 ,

255, 257) 261-345, 439-445
'Comparison with 1946------- :2

- -------------------------------Consolidated income tax returns ---- * ----------- 15, .63 ; : 189-227, .255, 257, 460
Fiscal year returns----- -------------------------------------- 17,42
Historical ------ 62-63, 384-385, 391~401, 408-437, 439-44-5, 460, 463 (note 5)
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Industrial divisions and groups ---- 5,77-113,129-167,189-227,261-374,408-425
Net income classes ---------------------------------------- 13, 42, 346-375
Part year returns-------------------------------------------------- 42
Rates-------------------------------------------------- 470-477, 489-495
States and Territories --------------------------------------- 74-75, 426-437
Summary-------------------------------------------------- 1, 2, 384-385
Synopsis of Federal tax laws------------------------------ 470-477,, 489-495
Total assets classes ----------------------------- 249, 251, 255, 257, 261-34 5

Income tax if alternative method had not been used ----------------------- .375
Income, taxable------------------------------------- 470-477, 478-480 (note 5)
Income year, historical ------------------------------------------- 478 (note 3)
Increased earnings method, excess profits credit computation ---------- 483 (note 34)
Indebtedness, amounts to retire (personal holding company returns) --------- 52
Industrial chemicals, manufacturing --------------------- ------------- 66, 78-79
Industrial credit (agencies), sales finance ----------------------------- 70,84-85
Industrial divisions and groups :

Assets and liabilities ------------------------------------- 128-247, 260-345
Classification, text tables, and description of basic tables ----------- 4-7,55,58,

467 (note 50 )
Comparability--------------------------------- 4, 58, 467 (notes 50, 53-55)
Compiled receipts and compiled deductions-------------------------- 86-247
Divisions only ---------------------------------------------------- 5, 14
Fiscal year returns, by month in which fiscal year ended --------------- 18-41
Historical------------------------- 58, 64-72, 408-425, 467 (notes 50, 53-57)
Items segregated by, historical -------------------------------------- 60-63
Major groups ----------------------------- 18-41, 86-247, 260-374, 408-425
Minor groups ------------------------------------------------ 64-72, 76-85
Net income and deficit classes ------------------------------------- 346-374
Standard, ap*plication-------------------- 4 (par . 4), 58 (par. 2), 379 (note 7)
Total assets classes ---------------------------------------------- 260-345

Inner tubes and tires, . manufacturing --------------------------------- 65, 78-79
Installment investment plans and guaranteed face-amount certificates ---- 71,84-85
Insurance agents, brokers, etc ------------------ 20, 23, 26, 29, 32, 35, 38, 41, 71 ,

84-85, 98, 112,- 126, 144-145, 164-165, 184-185, 204-205, 224-225,
244-245, 336-337, 371, 423 .

Insuranee carriers------------------------------ 20, 23, 26, 29, 32, 35, 38, 41, 71
84-85, 97, 111, 125, 144-145, 164-165, 184-185, 2Q4-205, 224-225,
244-245, 336-337, 371, 423, 482 (note 24) .

Life---------------------------------------- 6-7, 71, 84-85, 379 (note 12),
468 (note 72), 478 (note 2(b)), 480 (note 5(f)), 483 (note 36(d))

Deductions-------------------------- 6-7, 379 (note'12), 480 (note 5(f))
Facsimile of return ------------------------------------------ 511-514

Mutual, except life, historica* I --------------- 71, 478 (note 2(g)), 484 (note 39)
Mutual, except life or marine, historical ------ 71, 478 . (note 2(g)), 484 (note 39)
Mutual, except life or marine or fire insurance companies issuing per-

petual policies -------------------- 71, 84-85, 478 (note 2(g)), 484 (note 39)
Facsimile of return ------------------------------------------ 515-520

Tax rates------------------------------------- 481 (note 16), 482 (note 24 )
Insurance carriers, agents, etc ., total ------------ 20, 23, 26, 29, 32, 35, 38, 41, 71,

84-85, 97-98, 111-112, 125-126, 144-145, 164-165, 184-185,,204-2.05,
224-225, 244-245, 334-335, 371, 423.

Intangible assets------------------------------------------------ 468 (note 63)
Interest paid ---------------------------- 8, 15, 60-61, 86-259, 391-407, 439-449
Interest received, not on Government obligations --- 8, 15, 60-61, 86-259, 390-406 )

43&-448

Interest received on Government obligations (less amortizable bond premium
beginning 1942), taxable and tax-exempt, separately------- 8, 15, 60-61, 86-259

377, . 379 (notes 16-18), 390-406, 439-449, 465 (notes 21-23), 467
(note 44) .

Interest, rents, and royalties, historical ---------------------------- 390,396,402
Inventories------------------------------------ 10, 16, 62-63, 128-344, .438-448
Invested capital ------------------------------------ 480 (note 9), 483 (note 35)
Invested capital method, excess profits credit ----------------------- 483 (note 36)
Investment plans (installment) and guaranteed face-amount certificates --- 71,84-85
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Investment trusts and investment companies ----- 19, 23, 25, 2.9, 31, 35, 37 4t, 71,

84-85, 97, 111, 125, 142-143, 162-163, 182-183, 204-205, ~24-225,
244-245, 330-331, 369, 379 (note 9), 422.

Fixed or semifixed type, management type, separately -------------- 71,84-85
Investments :

Government obligations 10, 16, 62-63, 128-258, 381 (notes 40, 41), 438-448
Not Government obligations ---- 10, 16, 62-63, 128-258, 381 (note 41), .438-448
Total, by major industrial groups -------------------- 260-- 44, .381 (note 52).3 .

Involuntary conversion of property ------------------------ 479 (note -5(b), par . 6)
Iron mining ----------------------------------------------- * -------- 64, 76-77
Iron, steel, and products, manufacturing --------- 18, 21, 24, 27, 30, 33,~36, 39, .67 ,

78-79, 89, 103, 117, . 132-133, 152-153, 172-173, 192-193, 212-213,
232-233, 284-285, 354,, 412 .

Items, contents of (historical) ------------------------ -------- 7 ---------- 57
Ivory, celluloid, and bone products, historical ------------------------------ 6 5

Jewelry, costume, manufacturing . (Included in "Other i-rianufacturing, pp . 68, 80-8 1 .)
Jewelry (except costume), silverware, plated ware, manuf acturing .67, 80-8 1

K
Knit goods, manufacturing------------ I ----------------- 6&) 76-77

L
Land (capital assets) ------------------------------------ 10, 16, 62-63,-128-258
Laundries, cleaners, dyers---------------------------------------------- 70,'82-83
Laws~ Federal tax, synopsis, 1909-47 ------------------------------------ 469-495
Lead and zinc, mining -------------------------- 64, 76-77
Leather and products, manufacturing ------------- 18, 21, 24 ; 27, 30, 337, 361 39, 65 ,---------------------ITP IT" nn Inn

230-231, 274-275, 351, 411 .
2101-211 )

Leather, tanned, curried, and finished, manufacturing -------- I ------------ 65, 76-77
Lessee operators of buildings - ----------- - i. . . .

. I ----- 72, 84-85
------------------Lessors of buildings, and owner operators

-----------------------
1 71, 84-85

Lessors of real property, except. buildings --------- 20, 23, 26 29, 32, 35, 38, 41,-72-,
84-85, 98, 11 -2, 126 ; 144-145, 164-165, 184-185, 206-207, 226-227,
246-247, 338-339, 372) 423 .

Liabilities . See Assets and liabilities .
Life insurance companies ------- 6-7, 71, 84-85,,379 (note 12), 468 (note 72), 478

(note 2(b)), 480 (note 5(f)), 483 (note 36(d))
Lignite, bituminous coal, peat, etc ., mining --------- 18, 21, 24, 27, 30, 33-Y 36, 39, 64 ,

76-77, 86, 100, 114, 128-129, 148-1491 '168-1691 188-189, 208-209,
228-229,264-265,347,408

Limited-price variety stores, retail ----- -------------- ------------- 69,82-83
Liquor stores, package, retail ----- 19, 22, 25, 28, 31, 34,-37,40, 69,

82-83, 92, 106, 120) 156-157, 176-1-77,,198-199, 218-219,
238-239,302-303,360,416 .

Liquors, distilled, rectified, and blended, manufacturing----------------- 64, 76-77
Liquors, malt, manufacturing ---------------------------------------- 64, 76-77
Loan companies . See Credit agencies .
Locomotives and railroad equipment, manufacturing, historical (see also Rail~

road and railway equipment) ------------------------------------- --- 67, .68
Lodging places, hotels ------------------------- 19, 22, 25, 28, 31, 34 ., 37, 40, 70,

82-83, 94, 108, 122, 140-141, 160-161, 180-181, 200-201, 220-221-1
.240-241,316-317,364,41 .9 .

Logging camps and sawmills ---------------------- -------------------- 66,18-79
Long-term credit agencies, mortgage companies, except banks---- -19, 23, 25, 29,-31,

35, 37, 41, . 71, 82-83, 96, 110, 124, .142-143, 162-163, 182-183,
202-203, 222-223, 242-243, 328-329, 368, 421 .

Loss.' -See Capital, Prior year, Sales, etc .
Losses in "Other deductions ------------------------ 466 (note 33), 479 (note 5(b))
Lubricants, manufacturing . (Included in "Other chemical products," pp ; 66,

78-79 . )
Lumber- and mill work, wholesale ------------- I ------------------------- 69, 82-83
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Lumber and timber basic products, manufacturing- - 18, 21, 24, 27, 30, 33, 36, 39',
66, 78-79, 88, 102, 116, 130-131, 150-151, 170-171, 192-193, 212-213,
-232-233,276-277,351,411 .

Lumber products, finished, and furniture, manufacturing- - 18, 21, 24, 27, 30, 33, 36,
39, 66,'78-79, 89, 103, 117, 132-133, 152-153, 172-173, 192-193,
212-213,232-233,278-279y352,411 .

M
Machine ~tools, metal-working machinery, manufacturing --------------- 67, 80-81
Machinery, agricultural ., manufacturing------------------------------ 67, 80-81'
Machinery and equipment, electrical, manufacturing ---- 18 ., 21, 24, 27, 30, 33, 36 )

39, 67, 80-81, 90, 104, 118, 132-133, 152-153, 172-173, 194-195,
214-215,234-235,286-287,354,413 .

Machinery (except transportation equipment and electrical), manufacturing ---- 18,
21, 24, 27~ 30, 33, 36, 39, 67, 80-81, 90, 104 118, 134-135, 154-155,
174-175, 194-195, 214-215, 234-235, 286-28~, 355, 413 .

Machines, manufacturing :
Engines and turbines ------------------------------------------ 67,80-81
Household and s6rvice-industry ---------- 7 --------- I -------------- 67,80-8-1
Office and store ------------------------------------------------- 67, 80-8 1

Ma
,
il-order houses, retail - - ~ ------------------------------------------ 69,82-83

Major industrial groups ----------------- 18-4-1, 64-72, 76-247, 260-374, 408-425
Malt-liquors and malt manufacturing ---------------------------------- 64, 76-77
Manufacturing, total ----------------------------- 5, 14, 18, 21, 24, 27, 30, 33, 36 ,

39, 64, 76-77, 87, 101, 115, 128-129, 148-149, 168-169, 190-191,
210-211,230-231,268-269,348,409 .

Matches, manufacturing ------ I -------------------------------------- 66 ' 78-79
Meat ;~roducts, - manufacturing --------------------------------------- 64 .176-77
Men's clothing, manufacturing -------------------------------------- 65,76-77
Merchant- Marine Act, contracts tinder ----------------------- 482-483 (note 33)
Metal and its products, manufacturing, historical ------------------------- 67
Metal manufacturing :

Furniture (wood and-metal)
-------------------------------------- 66, 78-79Non

,
ferrous, basic,products -------------------------------------- 67,80-81

Structuraf steel, fabricated; ornamental metal work ----------------- 67, 78-7 9
Metal mining --------------------- ---------- 18, 21, 24, 27, 30, 33, 36, 39, 64,

76-77, 86, 100, 114, 128-129, 148-149, 168-169, 188-189, 208-209 ,
228-229,262-263,346,408 .

Metal work, ornamental ; structural steel, fabricated, manufacturing ---- --- 67, 78-79
Metal~working machinery, including machine tools --------------------- 67, 80-81
Metals, nonferro us a nd their products, manufacturing- - 18, 21, 24, 27, 30, 331 36, 39 ,

67, 80-81, 89, 103, 117, 132-133, 152-153, 172-173, 194-195, _214-215,
234-235,284-285,'354,413 . -

Metals, strategic ---------------------------- 482-483 (note 33), 485 (note 41(f))
Military vehicles . (See Tanks, etc ., pp . 67, 78~79- )
Milk,dealers (market) and food stores :

Retail ;----------------------------------- 19, 22, 25, 28, 3t, 34, 37, 40, 69,
82-813, 92, 106, 120, 136-137, 156-157, 176-177, 196-197, 216-217,
236:.-237,302-303,360,416 .

Wholesale ---------------------------------------------------- 69,82-83
Mill V'V6rk-,.'lumber, wholesale ---------------- 7 ------------------------- 69,82-83Millinery, manufacturing ------------------------------------------- 65, 7647
Minerdt; oil, and gas royalty companies------------------------------ 71, 84-85
Mmilng and construction machinery (exc~pt electrical), manufacturing ----- 67, 80~81
Mining and quarrying, total---------------- 5, 14, 18, 21, 24, 27, 30, 33, 36, 39, 64,

76-77, 86, 100, 114, 128-129, 14&-149-, 168-169, 188-189, 208-209,
~28-229, 260-261, 346, 408 .

Mining machinery (electrical), manufacturing . (Included in "Electrical equip-
ment," pp . 67, 80L81 .*)-

Mining properties-Oil, etc ., lessors ----------------------------------- 72, 84-85
Minor i

'
ndustrial groups------------------------ ----------------- 64-72, 76-85

Mortars, firearms, guns, howitzers, and related equipment -------------- 67, 78-79
Mortgage companies, long-term credit agencies, except banks--19, 23, 25, 29, 31, 35 ,

37, 41, 71, 82-83, 96, 110, 124,; 142-143, 162-163, 182~183, 202-203,
222-223, 242-243, 328-329, 368, 421 .
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P-geMortgages, bonded debt, 1926-36 ------------------ 62-63, 438-448, 468 (note 67)
Mortgages, bonds, notes, payable ---- 10, 16, 62-63, 128-258, 381 (note 53), 438-448,

468 (notes 66, 67)
Mortgages, bonds, payable ------------------------------ 261-345, 3~1 (note 54)
Motion pictures--------------- ---------------- 19, 23, 25, 29, 31, 35, 37, 41, 70,

82-83) 95y 109, 123, 140-141, 160-161, 180-181, 202-203, 222-223,
242-243, 320-321, 366, 420 .

Production, theaters, separately --------------------------------- 70, 82-83
Motorcycles and bicycles, manufacturing ----------------------------- 68,80-81
Music, books, printing and publishing -------------------------------- 66, 78-79
Mutual insurance companies, except lif e, historical - - 71, 478 (note 2 (g)), 484 (note 39)
Mutual insurance companies, except life or marine, historical 71, 478 (note 2 (g)) ,

484 (note 39)
Mutual insurance companies, except life or marine or fire insurance companie s

issuing perpetual policies, ------------ 71, 84-85, 478 (note 2(g)), 484 (note 39)
Mutual investment companies ------------- 479 (par . 1), 482 (note 24), 483 (note 38 )

N

Nation
I
al Industrial Recovery Act- 472, 479 (note 5(c), par . 2), 481 (note 19)

Natural gas and crude petroleum, field service operations --------------- 64,76-77
Naturalgas and crude petroleum production ------- 18, 21, 24, 27, 30, 33, 36, 39, 64,

76-77, 87, 101, 115, 128-129, 148-149, 168-169, .188-189, 208-209,
228-229, 264-265, 347, 409 .

Natural gasoline, natural gas, and crude petroleum production ------ 64, 76-77
Net capital gain. See Capital gain, not .
Net capital loss ------------- 60-6-1, 380 (note 21), 391-407, 439-449, 465 (note 32)
Not gain or loss :

Sales of stocks, bonds, and other assets, historical ----------- 390-407,438-449
Sales other than capital assets --------------------------------- 8, 15, 60-61,

86-259, 380 (note 22), 390-407, 439-449
Net income or deficit (see also Adjusted; Average base period ; Chapter 1 ; Excess

profits; Normal tax; Subchapter A; Surtax; Undistributed ; etc ..) :
Balance sheets, returns with --------------------- 8, 60-61, 129-345, 439-159
Classes------------------------------------- 9, 12-13, 42, 346-378, 336-389
Classification and definitions -------------------- 3, 379 (note 4), 462 (note 4)
Comparison with compiled net profit, 191.8-47------------------- 466 (note 34)
Comparison with 1946 --------------------------------------------- 2
Consolidated income tax returns ----------------- 15, 61, 189-247, 255--259, 460
Fiscal year returns ---------------------------------------------- 17-29,42
Historical ----------------------------------------- 384-460, 462 (note 4)
Industrial groups ------------------------ 5, 60-61, 77-247, 261-374, 408-425
Part year returns--------------------------------------- 77 --------- 42
Returns with net income and returns with no net income-all tabulation s. except p . 8 .
States and Territories------------------------------- 60-61, 74-75, 426-437
Summary, 1909-47 ---------------------------------------------- 384-385
Total assets classes----------------------------------- 11,249-345,450-459
Ty~e of tax liability --------------------------------------------- 375-37 6

Net income subject to income tax, historical ------------ 470-477, 478-480 (note 5)
Net loss, sales other than capital assets ---------------------------- 8, 15, 60-61,

86-2591 380 (note 22), 391-407, 439-449
Net operating loss deduction ------ 2, 8, 15, 60-61, 86-113, 129-161, 189-227, 249,

251, 255, 257, 391-401, .439-445, 460, 466 (note 35), 479 (note 5(c))
Net profit or loss, compiled ------------ 8, 11, 15, 60-61, 86t-345, 391-407, 439-1449
Newspapers, printing and publishing --------------------------------- 66*, 78-7.9
Nonalcoholic beverages, manufacturing ------------------------------- 65, 76-77
Nonferrous metal basic products, manufacturing----------------------- 67,80-81
Nonferrous metals and their products, manufacturing- - 18, 21, 24, 27, 30, 33, 36, 39 ,

67, 80-81, 89, 103, 117, 132-133, 152-153, 172-173, 194~--195, 214-215,
234-235,284-285,354,413 .

Nonmetallic mining and quarrying -------------- 18, 21, 24, 27, 30, 33, 36, 39, 64,
76-77, 87, 101, 115, 128-129, 148-149, 168-169, 188-1891 208-209,
228-229,266-267,348,409 .

Nonresident foreign corporation returns not included ----------------------- 2
Normal tax-------------------------------------------- 7 - - - 62-63, 463 (note 5)
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Normal tax net income ------------------------------------------ 481 (note 23)
Basis for excess profits net income ---------------------------- 483 (note 36)

Notes, accounts, payable - - - - 62-63, 260-344, 381 (note 53), 438-448, 468 (note 66)
Notes and accounts receivable --------------------------- 10, 16, 62-63, 128-25 8

Reserves for bad debts ------------------------------ 10, 16, 62-63 128-258
Notes and accounts receivable (less reserve) ------------- 62-63, 260-344: 438-448
Notes, bonds, mortgages, payable --- 10, 16, 62-63, 128-9-58, 381 (note 53), 438-448 ,

468 (notes 66, 67)
Number of returns . See specific type of return or classification .

Historical -------------------------------------------------- 462 (note 2 )

0
Office and store machines, manufacturing ------------------------------ 67,80-81
Oil and mining properties, lessors ---------------------- -------- ------ 72Y 84-85
Oil, gas, and mineral royalty companies ------------------------------- 71,84-85
Oil (petroleum) refining --------------------------------------------- 66,18-79
Oils (animal and vegetable), except lubricants and cooking oils, manufacturing-- 66,

78-79
Oils (cooking), manufacturing . (Included in "Other food, etc .," pp . 64 ,

.76-77.)
Operating-holding companies --------------------------- 71, 84-85, 379 (note 11)
Operating loss (prior year) deduction, net-------- 2, 8, 15, 60-61, 86-113, 129-167 ,

189-227, 249, 251, 255, 257, 391-401, 439-445, 460, 466 (note 35),
479 (note 5 (0 )

Ordnance and accessories, not elsewhere classified -------------- 7 ------- 67, 78-79
Owner operators and lessors of buildings ------------------------------ 71,84-85
Owners for improvement, real estate--------------------------------- 72,84-85

P
Package liquor stores,* retail ------- ------------ 19, 22, 25, 28, -01, 34, 37, 40, 69 ,

82-83, 92, 106, 120, 136-137, 156-157, 176-177, 198-199, 218-219,
238-239,302-303,360,41 .6 .

Paints, chemicals, and drugs, wholesale --------------------------- ---- 69,82-83
Paints, varnishes, and colors, manufacturing -------------------------- 66,78-7.9
Pan-American trade corporations, consolidated returns--------------------- 492
Paper and allied products, manufacturing -------- 18, 21, 24, 27, . 301 33, 36, 39, 66 ,

78-79, 89, 103, 117, 132-133, 152-153, 172-173, 192-193, 212-213,
232-233,278-279,352,411 .

Part year returns ------------------------------------------------------ 42
Partitions and fixtures, manufacturing ------------------------------- 66178-79
Parts, accessories (automotive), retail -------------------------------- 69,82-83
Parts, aircraft and, manufacturing ----------------------------------- 68,80-81
Parts (automobile) and accessories (except electrical), and passenger trailers,

-1manufacturing--------------------------------------------------- 68,80-8
Peat, bituminous coal, lignite, mining ----------- 18, 21, 24, 27, 30, 33, 36, 39, 64,

76-77, 86, 100, 114, 128-129, 148-149, 168-169, 188-189, 208-209,
228-229,264-265,347,408 .

Pension plans, amounts contributed under- - 8, 15, 60-61, 86-259, 391-407, 439-449,
465 (note 31)

Percentage distributions ------------------------------------------- 2, 5,9, 48
Periodicals, printing and publishing ---------------------------------- 66,78-79
Personal credit companies ------------------------------------------ 70,84-.85
Personal holding company returns (Form 1120H) :

Alternative tax ---------------------------------------- 48, 52, 53 (note 4)

Capital gain ---------------------------------------------- 48, 53 -(note 2)
Chapter 1 net income ----------------------------------- 50 A and B, 52-53
Comparison with 1946 --------------------------------------------- 48
Credit for income tax under chapter I --------------------- :52-53, 53 ; (note 2)
Deductions------------------------------------------------------- 50, 52
Dividends paid after close of -taxable year ---------------------------- 52
Dividends paid credit --------------------------------------------- ~2

Facsimile ------------------------------------------------------- 521-524

Foreign -------------------- I ------------------------- 48, 485 (note 43(a))
General explanations ---------------------------------- 48-5l,'481 (note 22)
Indebtedness, amounts to retire ------------------------------------- 52
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Personal holding company returns (Form I I20H) -Continued Page
Requirements for filing -------------- 48, 478 (note 2(f), (h)(2)), 495 (note 10)
Sale of property---------------------------------------------- 479 (par. 6)
Subehapter A net income-------------- 7-------------------------- 48, 50-53

Classes------------------------------------------------------- - .51
Summary------------------------------------------ : ---------------- 48
Surtax rates -------------------------------------------- 48., 485 (note 43)
Tabulations ----- -------------------------------------- --- * ------ 48, 51 --~53
Undistributed subchapter A net income ---------------------- 18) 50-53

Personal service -------------------- ----------- 19, 22, 25, 28, 31, 34, 37, 40, 70,
82-83, 95, 109, 123, 140-141, 160-161, 180-181, 200-2011 220-221,
240-241, 316-317, 365, 419 .

Personal service corporations ------------------------------------- 478 (note 2(e))
Petroleum and coal products, manufacturing- - - - - 18, 21, 24, 27, 30, 33, 36, 39, 66,

78-79, 89, 103, 117, 132-133, 152-153, 172-173, 192-193, 212-213-,
232-233, 282-283, 353, 412 .

Petroleum and natural gas, field service operations --- ---------- ~64,16-77
Petroleum (crude), and natural gas production ---- 18, 21, 24, :27,130, 33, 36,~39, 64 ;

76-77, 87, 101, 115, .128-129, 148-149, 168-169, 188-189, :208-209 :,
228-229, 264-265, 347, 409 .

Petroleum (crude), natural gas, and natural gasoline production --------- 64) 76~77
Petroleum refining------------------------------------------------- 66, 7&-79
P onographs, communication equipment, manufacturing ---------------- 67, 80-81
Photographic studios------------------------------------------------ 70,82-83
Pipeline transportation - _* ------------------------------------ -------- 68,80-81
Planing mills -------------------------------------- --------- * ------- 66) 78-79
Plastic materials, manufacturing ------- --- 166, 78-79
Plumbers' supplies, heating apparatus (except electrical), manufacturing- :67, 78-79
Plumbing and heating equipment, hardware, and electrical goods ; wholesale 69,82-83
Porcelain products, pottery, manufacturing --------------------------- 66, 78-79
Possessions of the United States :

Income from------------------- 478 (notes 2 (d), (h) (6) ; 4(c) ; .5 (a), (par . 2) .),,
j, 480 ~(notes 8, 9, 10) ;, : 482 (note 25 (5))

Taxes paid to----------- 43, 50B(2),- -171-477, 480-481 (note 12), 483 (note 37)
Post-war refund --------------------------------------------- ------ 466 (note 88)
Pottery and porcelain products, manufacturing - - - -

---------------- 66, 78~79Preferred stock ---------------- --- 10, 16, 62-63, 1.28-258, 381 (note 46), 438-448
Printing and publishing industries -------------- 18, 21, 24, 27, 30, 33, 36, N, 66 ,

78-79, 89, 103, 117, 132-133, 152-153, 172-173, 192-193, 212-213,
232-233, 280-281, 352, 412 .

Printing, commercial ----------------------------------------------- 66, 78-79
Prior year loss deduction ------ 2, 8, 15, 60-61, 86-113, 129-167,189-227, 249, ~51,

255, 257, 391-401, 439-445, 460, .466 (note 35), 479 (note 5 (c)) . -
Prior years, data for . See Historical .
Professional service, 1927-37 ----------------------------- I -------- ------- -- 70
Profit or loss, compiled net------------- 8, 11, 15, 60-61, 86-345, 391-407, 439-449
Profits, surplus and undivided ------- 10, 16, 62-63, 128-258, 438-448,,468 (note 71)
Profits, . unreasonable accumulation, 1913-47 --------- -------- -_ 485-486 (note 44)
Public service corporations --------------- 1-: ------------------------ 495 (note 3)
Public utilities, total

------------------------
5,14

'
.19, 22, 25, .28, 31, 34, 37, 40,68 ,

80-81, 91) 105, 1192 134-135, 154-155, 174-175, 194-195, 214-215,
234-235, 292-293, 356, 414 .

Public utility companies, credit for dividends paid -------------------- 484 .(par . 1)
Public utility equipment, electrical, manufacturing . (Included in . "Electrical .

equipment," pp . 67, 80-81 .)
Public utility properties, lessors -------------------------------------- 72,84-85
Publishing and printing industries --------------- 18, 21, 24, 27, 30., 33, 36, 39, 66,

78-79, 89, 103, 117, 132-133, 152-153) 172-7173, 1927193,, 212-213,
232-233, 280-281, 352, 412 .

Pullman cars. (Included in "Railroads, switching, . etc ., companies,'! pp . 68,
80-81 . )

Pulp goods and converted paper products, manufacturing ---- ---------- 66,78-79
Pulp, paper, and paperboard, manufacturing ---------------- ~ -t-*------ 66, 78-79

Q
Quarrying, mining, total ------------------ 5, 14, 18, 21, 24, 27, 30, 33, 36, 39, 64,

76-77, 86, 100, 114, 128-129, 148-149, 168-169, 188-189, 2087209,
228-229, 260-261, 346, 408 .
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Radio apparatus and phonographs, manufacturing . (Included in "Coinniuni-
6ation equipment,"' pp . 67, 80-81 .) Page

Radio broadcasting and television ----------------------------------- 69, 80-81
Railroad and railway equipment, manufacturing ------------------------ 68, 80-81
Railroad . corporations, consolidated income tax returns ------- 491-492~ 495 (note 9)
Railroad properties, lessors ------------------------ 72, 84-85
Railroads, switching, terminal, and passenger.

.
car s

.
ervice companies ------- 68, 80-81

Railway express companies-------------------------------------- 68,80-81
Railways, street, suburban, and interurban, including bus lines operate d

in conjunction therewith ---- -------------------------------------- 68, 89-81
Rates of tax ------------------ --- 7-- 48, 470-477, 480 (note 6), 481 (notes 14-18),

482 (notes 24, 29, 30, 32), 483 (note 38), 484 (par . 1 and note 39),
485 (note 43), 485-486 (note 44), 487-495, 495 (note 8) . '

Rayon and .silk manufactures ----------------------------------------- 65, 76-77
Rayon (raw"material), and allied products, manufacturing ----------------- 66, 78-79
Real estate :'

-85Agents, brokers------------------------------------------------ 72,8 4
Lessee: o erators of buildings ------------------------------------ 72, 84-85p
Lemors,of buildings' .and owner operators -------------------------- 71, 84-85

* ; f 'I 'Lessors' 6 rea property, except buildings ------20, 23, 26, 29, 32, 35, 38, 41, 72,
84-85, 98, 112, 126, 1144-145, 164L165, 184-185, 206-207, 226-2 .27,
246-247, 338~339, 372, 423 .

Agricultural, . forest, etc- -------- 72,84-785. 7 7 ;7 - :- -7 :-.7 ----------------
Mini-fig, oil, et'6 --------------------------------------------- 72,84-85
Public utility ---------------------------------------------- 72, 8"5
Railrbad- 72,84-85

Owner operators and lessors of buildings -------------------- -------- 71, 84-85
Owners for improvement------------------- 7- --------- ---------- 72,84-85
Title" ab stract companies -----------------------------: -------- 72,,8445
Trading for own account------------------------------------------ 72,84-8 5

Real estate, including lessors of buildings - - - - - - - 20,,23, 26, 29, 32, 35, 38, 41, 71,
84-85, 98, 112, 126, 144-145, 164-165, 184-185, 206-207, 226-227,
246-247,338-339,372,423 . -

Receipts :
Compiled . . :See Compiled; receipts and . compiled deductions .
Gross. from operations --- ------ 7 ------- 8,:15, 60-61, 86-259, 379 (note- 15),

-406, 438-448, i64 (note 14)390
.261-345,Gross, sales and gross receipts from operations ------------------------

379 (notes 14, 15)
Not tabulated under specific captions ("Other receipts") 8, 15,60761, 86-259,

390-4' 06, 439-449, 464~ (note 20),467 (note 39) .
Partially and wholly tax-exempt .. See Government obligations .
Taxable . See Compiled receipts and compiled deductions .

Refining petroleum- ----------------------------------------------- 66,78 .79
Regulated investment companies . See Mutual investment companies .
Renegotiation of :contracts,: general exp1hriation -------484 (note 41 (e))
Rent paid on business property ------------ --- ------------------------ 8, 15, 60-61,

86-259, 391-407, 439.-449
Rents --androyalties received, -.historical 60-61,, 390-406, 438-448, 464 (note 16)
Rents, receivedL 2- 1 ------- 1-- -------------------------- 8j '15j 60-61, 86-259,

380 (note 19), 390-406, 438-448, 464 (note 16)
Rents received, historical ------------------ 60-61, 390-406, 438-448, 464 (note 16)
Rents,- royalties~, and interest, historical ----------------- ---- 390, 396, 402
Repair services :

Automotive,* and'garag6s ----------------- --- 19, 23, 25) 29, 31, 35, 37, 11, 70,
82-83i 95, 109, 123'y 140-141 ; 160-161, 18&-181, 200-201, 220-221,
240-241,318-319,365,419 .

Miscellaneous, and hand 1rades ------------- 19, 23, 25,29, 31, 35~ 37, 411 70,
8243, 95, 109) 1230 140;--441, 160-161!,J8&-18,1, 200-201, 220-221,
240--241, 320-321, 366, 420 . ,

Repairs (deduction) --------- 8, 15, 60-61, 86-259, 391-407, 439~449, 465 (note 27)
Repeale of 'declared, value excess-profits tax- - - - ----------------------------- 477

---------------------------- 45 (note 4)Repeal t :of excess profits tax
Requirements for filing returns, historical -------------------- 478 (note 2), 489-495
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Reserve for bad debts --------------------- 10, 16, 62-63, 128-258, 381 (note 44)
Reserves against capital assets -------------- 10, 16, 62-63, 128-258, .381 (note 44)
Reserves, surplus ----------------- 10, 16, 62-63, 128-258, 438-448, 468 (note .70)
Restaurants-Eating and drinking places -------- 19, 22, 25, 28, 31, 34, 37, 40, 69 ,

82-83, 93, 107, 121, 138-139, 158-159, 178-179, 198-199, 219-~219,
238-239, 306--307, 361, 417 .

Retail trade, total ---------------------------- 19, 22, 25, 28, 31, 34, 37, 40, 69,
82-83, 92, 106, 120, 136--137, 156-157, 176-177, 196-197, 216--~217,
236-237,300-301,359,416 .

Return forms for 1947 (facsimiles) ------------------------------------ 498-524
Returns excluded ---------------------------- *

-- ---------------------
. 2

R6turns included --------- 2, 56-57, 462 (note 2), 467 (notes 43, 47), 468 (note 77)
Returns with net income and returns with no net income, segregated in al l

tabulations except p. 8 .
. Classification ----------------------------------------------------- 3

Revenue Acts of 1937, 1939-45, notes pertaining to 481 (note 22), 482 (note 31),
482-483 (note, 33)

Revised figures, 1925-43 ------------------------------------------ 463 (note 9)
Rolling mills, blast furnaces ---------------------------------------- 67,78-79
Royalties, received ---------------------- ~__ 8, 15, 60-61, 86-259, 380 (note 20) ,

390-406, 438-448, 464 (note 16)
Royalties, rents, and interest, historical ---------------------------- 390, 396, 402
Royalties, rents, received, historical -------- 60-61, 390-406, 438-448, 464 (note 16)
Royalty companies-Mineral, oil, gas -------------------------------- 71,84-85
Rubber footwear, manufacturing. (Included in . "Other rubber products, "

,pp. 65, 78-79 . )
Rubber products, manufacturing---------------- 18, 21, 24, 27, 30, 33 ' 36, 39,65,

78-79, 88, 102, 116, 130-131, 150-151, 170-171, 192-193, 212-213,
232-233,276-277,351,411 .

Rubberized fabrics and clothing, manufacturing . (Included in "Other rubber
products," pp . 65, 78-79 .)

S
Sale of capital assets - See Capital assets - I

Sales finance and industrial credit (agencies) -------------------------- 70)'84-85
Sales, gross --------------- 8, 15, 60-61, 86-259, 390-406, 438-448, 464 (note 13)
Sales of property other than capital assets, net gain or loss----------------- 8, 15 ,

60-61, 86-259, 380 (note 22), 390-407, 439-449
Sales of stocks, bonds, and other assets, net gain or loss, historical- - 390-407, 438-449
Sand, stone, and gravel, quarrying ---------------------------------- 64,76-77
Sawmills, -logging camps --------------------------------------------- 66, 78-79
Schools . . (Included in "Other service," pp . 70, 82-83 . )
Securities with wholly and partially tax-exempt :interest . See Government

,obligations .
Securities, worthless ------------------------------------- 479 -(note 5(b) par . 2)
Security and commodity-exchange brokers and dealers- - 19, 23, 25, 29, 31, 35, 37, 41

71,84-85,97,111,125,144-145,164-165,184-185,204-205,224-225~'
244-245,332-333,370,422 .

Servi6e :
Automotive repair and garages ------------- 19, 23, 25, 29, 31, 35, 37, 41, 70 1

82-83, 95, 109, 123, 140-141, 160-161, 180-181, 200-201, 220-2211
240-241, 318-319, 365, 41-9 .

Business ---------------------------------- 1 .9, 23, 25, 29, 31, 35, 37, 41, 70,
82-83, 95, 109, 123, 140-141, 160-161, 180-181, 200-201, 220-221~
240-241,318-319,365,419 .

Miscellaneous, repair and hand trades -------- 19, 23, 25, 29, 31, 35, 37, 41, 70,
82-83, 95,- 109, 123, 140--141, 160-161, 180-181, 200-201, 220-221,
240-241,320-321,366,420 .

Personal --------------------------------- 19, 22, 25, 28, 31, 34, 37, 40, 70,
82--~83, 95, 109, 123, 140-141, 160-161, 180-181, 200-201, 220-221,
240-241,316-317,365,419 .

Professional, 1927-37 ----------------------------------------------- 70
Total ------------------------------ 5, 14, 19, 222 25, 28, 31, 34, 37, 40, .70-, .

82-83, 94, 108, 122, 140-141, 160-161, 180-181, 200-201, 220-221,
240-241,314-315,364,419 .
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- Page

Service-industrY and household machines, manufacturing --------------- 1- 67,80-81
Services incidental to transportation --------------------------------- 691 80--~81
Ship and boat building ---------------------------------------- ------- 68 ;) 80-81
Short-term credit agencies, except banks --------- 191 23, 25, 29:, 31, 35, 37, 41, 70*.-,

84-85, 97, 111, 125, 142-143, 162-163, 182-183, 202-203, 222-223,
242-243,328-329,369,421 .

Sightin and fire-control equipment (except optical) ---- ------------------ 67)-7S-79
Silk M rayon, man~ufactures ----------------------------------------- 65, 7&-77
Silver and gold, mining ------------------------------------------------- 64, 76-77
Silverware, plated ware, jewelry (except costume), manufacturing --------- 67,-80-81
Sirup~ (flavoring), manufacturing . (Included in ~'Other food, etc .," pp .. 64 ,

. :76-77 .)
Soap and glycerin, manuf`acturing-:-_-----.--- ~ --------- --------------- 66, 78-79
Source Book of Statistics of Income : Description--------------------------- 58-5 9

Industrial groups for which data are available, 1926A
.7 - ~ --------------

64-72
Items available, 1926-47 ----------------------------- . 60-63

Special industry machinery, manufacturing-----------------------------di, 80-81
Special trade contractors -------------------------------------------- 72, 84-85
Soecific credit, for income tax purposes - - - - - - - 470-476, 478 (note 4), 482 (note 26)
Specific exemption, for excess profits tax purposes- 471-477, 480 (note 8), 495, (note 6)
Standard Industrial ; Classification ., %application _: _~ 4 (par . 4), 58 (par . 2), 379 (note 7)
States"and Territories- -1 - --- - - .- - -_ - _,~ -------------- ------- ; - _,? --------------- 74-75

Geographical distribution of returns, . comparability------ 3-4, 57, 379 (note 2)
Historical data, 1938-47 -------------------------------------- 426-437

Statistics of Income, inception of-------- --------- ~_- ------------ ---!------- :- 54
Steel, iron, and products, manufacturing --------- 18, 21, 24, 27, 30, ~ 33,-36,,39,~ 67 ,

78-79, 89, 103, 117, 132-133, 152,- ..1,53,,~1.72~173, .,19.271913,,P~21-2,13,
232-233, 284-285, ~54, 412 .

Steel, structural, fabricated; ornamental metal work, manufacturing- .- :- __,67,, .78~7,9-
Stock :

~Capital, not designated-,------------ ---- (note .46
Capital, total --------------------------- 2617M5,--381_(n,ot6_55),
-Common and preferred,, separately----------- 10, 16, 62-63, 128-258'.489-448

~tockAividends paid, 8 15 62-63, ;,80-259,!3,78, 384- 85, .391-07,
:,
439

.
449-) Y . I _ 7~

Stone i f~ clay, and7 glass products,, manufacturing 18, 21. 24- . 27, 30, 33, 36, 39, 66 ,
78-79, 89, 163, 117, 132-7133, 152-1 - -5-3-)- -172-1 Y 73Y 1 192-193, 212-213,
2 -233, 282-- 83, 353, 412. ,32 2

Stone, sand, and gravel, quarrying-------------------------r~_~ '64, 7 ._,--7 6-77
Storage, highway freight .- transportation,, warehousing- - . :68, .80,-81
Structural clay products -79

------------ 66, 78Structural steel, fabricated ; ornamental, rnetal w
,
ork 67, 78-79

Subchapter A net income (personal holding companies), ------- -----------
Classes --------------- - --------------------

------ ---- ------Subsidiaries , - number of------ 14, 15, .1&, .- 188~24~, i ~54~258, A&1! .(no,t.e 50), . 460-461- ,
~ " wl I I :_ . , '(note 81)-
Sugar- ma

.
nufacturing ----------- : _ . I !! . . . , 1 4681 :

%------------------------------ -------- 64y . ~77
Surplus ; and :undivided profits-,--,-- 10,! 16, .62-63, 1287.?58-~_43 ~. "-8, 468'(iiote 71)

Deficit---------- 10, 16, 62-63, lj8-25.8, 381 (note 48), .438-. 448, 468 (note 71)
Less. deficit----------------------------- 261-345-1 (notes .48, .,56)

Surplus, improper accumulation, 1913-47 -------------------------- 495-496: (ii6te~ 44)
Surplus reserves ------------------ 107 16, 62-63,:J28.258,'438448, 469*,:(note 70)

, . 1 - 2)Surtax, mutual investment companies,- . .-- . ------------- 483 . (note 3.8f, ~ par
Surtax net income-- -4 4 (note 38) ------------------------------ 474,476.) 483 . - 81
Sur.'tax on undistributed'net inco

.
me, 106-37 ------- 62-63, 472 .

7--

Surtax.' O'n unreasonable* accumulation'of profits,
191

3-47------- 485-486 (note W
Sq'rtax,',personal holding companies ----------------- 48, 52, 485 (note 43)

469L-495Synopsis of'Fed6ral tax laws, 1.909-47- ----------------------

T
Tabulations :

Income~ And -profits retUT-ns 190.9-47-, -------------- ------ 384-461
2 5 ;&-l-1, 13-42, 74-378Income tax returns, 1947 --------------

Nrsohal 'holding company returns, 1947 --------------------- -------- 48) 51-53
:'SoU' r'ce :Book* data 'available ., 199-r- 60-63

Tanks------------------ ----------------- 67, 78-79
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Tax. See Alternative ; Declared value ; Defense ; Excess profits ; Foreign; Income ;
Normal; Surtax ; Total ; War-profits, etc. Page

Tax Adjustment Act of 1945 ------------------------------------- 486. (note 45)
Tax credit for taxes paid to foreign countries or possessions of the United States- . 43,

5OB(2), 471-477, 480-481 (note 12), 488 (note 37)
Tax forms . See Forms .
Tax laws', Federal, synopsis, 1909-47 ----------------------------------- 469-495
Tax Iiability :

Comparison with collections ----------------------------------------- 43-44
Type of--------------------------- L --------- I ------------------ 12, 375-376

Tax limitation ------ 480 :(note 11), 481 (note 14), 484 (note 41 (a)), 485 (note 43-(c))
Tax paid at source, not tabulated --------------------------------------- 44(3)
Tax rates ---------- 48, 470-477, 480 (note 6), 481 (notes 14-18), 482 (notes 24, 29-,

30, 32), 483 (note 38), 484 (par . I and note 39), 485 (note 43) ~ 485-486
(note 44), 4871495, 495 (note 8) . .

Tax reduction, 1929 --------------------------------------------- : 481 (note 17)
Taxable income -------------------------------------- 470-477, 478~480 (note 5)
Taxes :

Back--- : - -J----------------- ------------------------------ ---------- 44(5)
Paid- (other than incom

.
e and excess profits taxes) - - - - - - - -

- - -1 ___
. ; .

-. -
. . ___ - - - 8 ., ; 15,~ . : 1 60-61, 86-259, 391-407, 439-~449, 465 (note 29 )

Taid to foreign countries or possessions of the United States- 43,,50B(2)
480-481 (note 12), 488 (note 37)

Uncolleetible----------------------------------- ------------- - 44(6)
Tax-exempt interest, See Government obligations .
Taxicab cornpames___-__ 68y- 8041
Telegraph - (wire and. radio_)~ and cable - ------------------------------- 69, 80-81
Telepho4e-Wire and radio ------------------------ -- ----------- 69, 80-81
Television, radio broadcasting-" --- ------------------------------------- :69, 80-81
Tentative returns, excluded --------------------------------------------- -- 2
T4rriinhl, switching, and passenger car service companies ; railroads -------: 68,-80-81
Territories. See: States and Territories .
Text tables'- -----------------:_ - - :2 - 2' . 5, 8-11,13-42, 48 ; 51-53
Te'xtile--mill products, exceptcoiion, manufacturing-- '18,'21, 24) 27, 30, 33, 36, 39,

65,, 76-77, 88 102 ' 116 ' .130-4 31 -150-151, :170-171,- :190---:19.1, 2 1 0--~-21 1
230-231, 27~-'273, 350, 410 .

Textiles, dyeing and finishing, except woolen and worsted ----------------- 65, 76-77
Theaters, motion picture --------------------------------------------- 70, 82-83
Timberand lumber basic products, i~ianufacturing ------ 18, 21, 24, 27, 30, 33 ' 36 ,

39, 66, 78-79, 88, 102, . 116, 130-131, 150-151 ; 170-171, 192-193;
212-213, 232-233, 276--~2771 . .1 . :- 351 411 . : .-

Tin other tinware, manu'facturing- - 'I-, s .- _ . -_ ~ - - ~------- -'- 6TI ; 78-79
Tires and inner tubes, manufacturing --------------------------------- 65-, 78-79
Tir:es,

.
retail .' (In"'Clude'd -in ,Au:i6mdtive :de'ale'r~s ;,Acdessories," pp-. 69, .82-83 .), '

Title -abstract companies-------------------------------------------- 72,84-85
Tobacco ~manufactures ------------ ------------- 18, 21, 24, 27,30, 33, 36, 39 65,

76-77 ; ` 87 ; iol,, 115~1 1-30-431 A50-151, 170-171 ;) 190-191 ; 210-211 .1`
~2~3&~2 .31- 270-271, 349, 4-fo .

Toilet i)repiii~ations,'drugs,'-manufacturing----, --------------------- 661 78-79
Toolg;'mahufacturing :

Hand tools, cutlery, and hardware ---------------------------- 67) 78-79
Machine tools. (Included in "Metal-working machinery," pp . j67, 80 ~81 . )

Total . See specific: item or classification, except the two following .
oT ~ial assets. classes ----------------------- 10-42, 248-~345, 381 (note 44), 450-469

Total tax--------------------------------------------------------------- 384-385
Balance sheets, returns with ----------------- -------------:_ 62-63,439-445
Historical ----------------------------- 384-385, 391-401, 408, 426, 43q-445
Industrial divisions and groups -------------------------------------- 408
States and Territories----------------------------------------------- 426

Trade, total ----------------------------- 5, 14, 19, 22, 25, 28, 31, 34, 37, 40, 69,
82-83, 91, 105, 119, 136-:137,- .156-157, 176-177, .196-197, 216-217,
236-237, 296-297, 359, 415 .

Retail, total ----------------------_----- 19, 22, 25Y-'28, 31, 34, 37, 40~ 69,
82-83, 92, 106, 120, 196-19.7, 21.6-217,236-237, 300-301, 359, 416 .
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Trade, total-Continued Page

Wholesale, total --------------------------- 19, 22, 25, 28, 31, 34, 37, 40, 69 ,
82-83, 91, 105, 119, 136-137, 156-157, 176-177, 196-197, 216-217,
236-237, 296-297, 358, 415 .

Trading for own account (real estate) ------- -------------------- * --- --- 72,84-85
Trailers (industrial) :, -automobiles and trucks (including bodies), manufacturing

68,80-81
Trailers (passenger), manufacturing . (Included in "Automobile accessories,

etc.," pp . 68, 80-81 . )
Transportation equipment, electrical (except automotive), manufacturing .

(Included in "Electrical machinery and equipment," pp . 67, 80-81 .)
Transportation equipment (except automobiles) ., manufacturing ------ 18, 22) 24, 28,

30, 34, 36, 40, 68, 80-81, 90, 104, 118, 134-135, 154-155, 174-175 ,

Transportation, services incidental to--------------------------------- 69,80-81
Transportation, total (see also Air, Express, Freight, etc .) ------ 19, 22, 25, 28, 31 ,

34, 37, 40, 68, 80-81, 91, 105, 119, 134-135, 154-155, 174-175, 194-
195, 214-215, 234-235, 292-293, 357, 414.

Trucking. (Included in "Highway freight transportation," pp . 68, 80-81 . )
Trucks and automobiles (including bodies and industrial trailers), manufac-

-81turing------------------------------------------------ I ----------- 68,80
Trucks, automobiles, retail------------------------------------------ 69, 82-83
Trust companies, banks ------------------------ 19, 23, 25, 29, 31, 35, 37, 41, 70,

82-83, 96 ., 110, 124, 142-143, 162-163, 182-183, 202-203,222-223,
242-243, 326-327, 368, 421, 482 (note 24) .

Trusts (investment), and investment companies-- 19, 23, 25, 29, 31, 35, 37, 41, 71,
84-85, 97, 111, 125, 142-143, 162-163, 182-183, 204-205, 224-225,
244-245, 330-331, 369, 379 (note 9), 422 .

Tubes (inner) and tires, manufacturing -------------------------------- 65,78-79
Turbines, engines, manufacturing ------------------------------------ 67,80-81
Type of tax liability ---------------------------------------------- 12,375-37 6

U

Uncollectible taxes ----------------------------------------------------- 44(6
Undistributed net income :

1936-37 ------------------------------------------------ 472, 482 (note 25)
Adjusted (personal holding companies), 1934-37------ - - __ - __ - 485 (note 43(a))
Subehapter A (personal holding companies), 1939-47- 48, 50-53, 485 (note 43(a))
Title 1A (personal holding companies), 1938 --- --------------- 485 (note 43(a))
Unreasonable accumulation of profits, 1913-47 ------------- 485-486 (note 44)

Undivided profits, surplus---------- 10, 16, 62-63, 128-258, 438-448, 468 (note 71)
Unused excess profits credit -------------------------------------- 484 (note 40)
Utilities, public, total -------------------- 5, 14) 19, 22, 25, 28, 31, 34, 37 ' 40,68 ,

80-81, 91, 105, 119, 134-135, 154-155, 174-175, 194-195, 214-215,
234-235, 292-293, 356, 414 .

Variety stores (limited price), retail ---------------------------------- 69, 82-83
Varnishes, colors, and paints, manufacturing -------------------------- 66, 78-7 9

W

Wallboard, concrete and gypsum products, manufacturing -------------- 66, 78-79
War losses . (Included in "Other deductions ." See p . 466 (note 33) . )
War-profits and excess-profits taxes, 1917-22 . (See also Excess profits -taxes ,

total .) ----------------- 384, 3917 463 (note-6), 471-473, 480 (notes 10, 11), 489
Warehousing and storage . (Included in "Highway freight transportation,"

pp . 68, 80-81 . )
Watches, clocks, manufacturing --------------------------------------- 67, 80-81
Water, public utility----------------------------------------------- 69, 82-83
Water transportation ------------------------------------------------ 68,80-81
Wholesale trade, total ------------------------- 19, 22, 25, 28, 31, 34, 37, 40, 69 ,

82-83, 91, 105, 119, 126-137, 156-157, 176-177, 196-197, 216-217,
236-237, 296-297, 358, 415.

194-195, 214-:215, 234-235, 288-289, 355, 413 .
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Wholly tax-exempt interest . See Government obligations Page
Wine manufacturing-------------------- -------------------------------- 64, 76-77
Women's clothing, manufacturing ------------------------------------ 65, 76-77
Wooden containers, manufacturing----------------------------------- 66, 78-79
W6olen .and worsted manufactures, including dyeing and finishing --- ---- 65, 76-77

y

Years, returns segregated by. : See": Historical . :

Zinc and lead, mining ------------------------- -------------------- _' .64, 76-,77

I
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