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LETTER OF TRANSMITTAL

- TREASURY DEPARTMENT,
OFFICE OF COMMISSIONER OF INTERNAL REVENUE,
Washington, D. C., May 12, 1952.

SIR: In accordance with the provisions of section 63 of the In-
ternal Revenue Code, requiring the publication annually of statis-
~ tics with respect to the operation of the Federal income, war-
profits, and excess profits tax laws, I have the honor to transmit
herewith a report entitled “Statistics of Income for 1947, Part 2,”
presenting data relative to income, deductions, assets, liabilities,
exemptions, credits, tax liability, and dividends paid, as reported
on corporation income tax returns and personal holding company
returns for 1947 filed during 1948. There is also included a his-
torical presentation of the income and of the tax liability re-
ported by corporations for the years 1909 through 1947, and a
synopsis of corporation income and profits tax credits, rates, and
other provisions of the Federal tax laws affecting the compara-
bility of historical data in this report.

Respectfully,
JOHN B. DUNLAP,
Commiissioner of Internal Revenue.
HoN.JOHN W. SNYDER,
Secretary of the Treasury.
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CORPORATION INCOME TAX RETURNS AND PERSONAL HOLDING
COMPANY RETURNS

INTRODUCTION

This report, presenting data for 1947 tabulated from corporation
income tax returns, Form 1120 ; life insurance company income tax
returns, Form 1120L; mutual insurance company income tax re-
turns, Form 1120M ; and personal holding company returns, Form
1120H, is prepared in accordance with section 63 of the Internal
Revenue Code, which provides for the publication annually of
statistics with respect to the operation of the income, war-profits,
and excess profits tax laws.

The amounts reported as income, deductions, assets, liabilities,
exemptions, credits, Federal tax liability, and dividends paid are
shown in aggregate and for various classifications of corporations
and of income. Facsimiles of the return forms from which the data
are tabulated and to which references are made throughout this
volume are also shown.

Historical data pertaining to income and profits tax returns for
1909 through 1947 are presented, with a résumé of the information
available for 1926-1947 in the Source Book, a volume of data supple-
mentary to the published reports, Statistics of Income. There is
also a synopsis of corporation income and profits tax credits, rates,
and other provisions of the Federal tax laws affecting the com-
parability of historical data in this report.

Certain of the more significant data for 1947 contained herein
were made public previously in a preliminary report issued as of
April 3, 1950, and in two press releases dated March 20, 1950, and
September 22, 1950.

CORPORATION INCOME TAX RETURNS (FORMS 1129, 1120L, and 1120M)
SUMMARY DATA

The number of corporation income tax returns for 1947 is
587,683, of which 382,531 show net income of $33,381,291,000,
while 169,276 show deficit of $1,958,563,600 and 35,876 have no
income data (inactive corporations).

The income tax liability reported on these returns is $10,981,-
482,000, representing an increase of 28 percent as compared with
the total for 1946. The amount of income tax does not take into
account any credit claimed for income and profits taxes paid to a
foreign country or United States possession.

]'.
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A comparison of the 1947 returns with the 1946 returns is pro-
vided in the following summary:

Corporation returns,® 1947 and 1946: Summary data

[Money figures in thousands of dollars]

Increase or decrease (—)
1947 1946 .
i Number or
amount Percent
Total number of returns_ - .. . ..o 587, 683 526, 363 61,320 12
Returns with net income:? .
Number of returns. _ ... oo - 382, 531 359,310 23,221 6
Net income 2__ oo aaaas 33,381,201 27, 184, 592 6, 196, 699 23
Tax liability:
Income tax 3. . oo iemmaes 10, 981, 482 8, 606, 695 2,374,787 28
Excess profits tax 4. e - 268, 145 —268, 145 -~100
Total . o eeeaaas 10, 981, 482 8, 874, 840 2,106, 642 24
Returns with no net income:?
Number of returns. - 169, 276 131, 842 37,434 28
Deficit 2. . . ieeemeieeoan 1, 958, 563 1,991, 706 —33,143 -2
Number of returns of inactive corporations. _________ 35,876 35, 211 - 665 2

For footnotes, see pp. 45-47. -

Allowance of the net operating loss deduction reduced the net
income for tax computation by $183,605,000 on 30,478 returns filed
for 1947 as compared with $139,563, 000 on 33, 289 returns filed for
1946. See note 28, page 46.

RETURNS INCLUDED

The data presented in this section are from returns for the
calendar year ending December 31, 1947, a fiscal year ending.
within the period July 1947 through June 1948, and a part year
with the greater portion of the accounting period in 1947.

The data are tabulated from corporation income tax returns,
Form 1120; life insurance company income tax returns, Form
1120L; and mutual insurance company income tax returns, Form
1120M. Included for this purpose in addition to returns filed by.
domestic corporatlons are the returns filed by foreign corporations
engaged in business within the United States. The statistics are
compiled from the returns as filed, prior to revisions that may be
made as a result of audit by the Bureau of Internal Revenue and
prior to changes which may result from carry-backs after the
returns were filed.

There are excluded from this report data pertalnmg to amended
returns, tentative returns, and the returns of nonresident foreign
corporations (those not engaged in trade or business within the
United States who file on Form 1120NB)

COMPARABILITY OF DATA |

+

The provisions of the Internal Revenue Code as amended by
the Revenue Act of 1945 continue in effect for the calendar year
1947 and fiscal years ending in the period J uly 1947 through June
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1948. Accordingly, the data for 1947 are generally comparable
with those for 1946.

CLASSIFPICATIONS, TEXT TABLIES, AND DESCRIPTION OF BASIC TABLES

Data are shown for the 587,683 corporation returns in aggre-
gate, and segregated by one or more of the following classifica-
tions: Active and inactive corporations; returns with net income
and returns with no net income; States and Territories; industrial
divisions and groups; returns with balance sheets and returns
with no balance sheets; total assets classes; type of tax liability;
net income and deficit classes. There are also separate tabulations
for consolidated returns, fiscal year returns, and part year returns,
all of which are included in the tabulations pertaining to Form
1120 throughout this report.

The classifications are described in the following paragraphs,
which also enumerate the items tabulated for returns in each
classification: '

Active and inactive corporations.—Returns for active corpora-
tions show income data; those for inactive corporations show no
data. The returns for inactive corporations are filed in accordance
with the regulation that a corporation having an existence during
any portion of a taxable year is required to make a return.

The data presented in this report are tabulated from the 551,807
returns of active corporations, except as indicated in the following
paragraph pertaining to the number of returns.

The 35,876 returns of inactive corporations for 1947 are segre-
gated by the nine industrial divisions in the text table on page 5,
which shows also the percent of inactive corporations to the divi-
sion total. The returns of inactive corporations are also included
in the total number of returns, segregated by States and Terri-
tories, in basic table 1, pages 74-75; in the total number, by major
and minor industrial groups in baelc table 2, pages 76— 85; and
in the total number of returns with no net income in basic table
8, pages 375-376. The total number of fiscal year returns in the
text table on page 42 includes 4,923 fiscal year returns of inactive
corporatlons For the number of returns of inactive corporations
for prior years, see note 2, page 462.

Returns with net income and returns with no net income.—This
classification is based on the existence or nonexistence of an
amount of net income for the current year. Net income, which
is the difference between the total income and the total deductions
as reported on the return, is adjusted by excluding the net operat-
ing loss deduction. Returns with total deductions (excluswe of
net operating loss deduction) equal to or exceeding total income
are included in returns with no net income.

The returns of active corporations for 1947 are segregated
by returns with net income and returns with no net income for all

tabulations in this report except the one on page 8. Of the 551,807
returns of active ccrporations, 382,531 are returns with net in-
come, and 169,276 are returns with no net income.

States and Te’l ritories.—This geographic distribution covers the



4 STATISTICS OF INCOME FOR 1947, PART 2

48 States, the District of Columbia, and the Terr1tor1es of Alaska
and Hawaii.

The data, although tabulated by States and Territories in which
the returns are filed, do not represent what may be called the
geographic distribution of income. Returns filed in a State may
not be a:complete coverage of all corporations whose principal
place of ‘business is located therein. Conversely, a tabulation for
a given State may include.data from returns of corporations hav-
ing their: pr1n01pa1 place of business in another State. A corpora-
tion may file an income tax return either in the collection district
in which it has its principal place of business or in the collection
district in which it has its principal office or agency. There is
no-'way ‘of' ascertamlng from income tax returns the amount ‘of
- income or1g1nat1ng in a specific State or the amount of tax paid
thereon.

‘The- 587 683 returns of active and inactive corporations are
segregated geographically in basic table 1, pages 74-75. This
table presents, for the 382,531 returns With net income and the
169,276 returns with no net income, net income or deficit, and divi-
dends paid in cash and assets other than the corporation’s. own
stock. There is also shown, for returns with net income, the in-
come tax.’ The number of returns of inactive corporations filed
in any State or Terrltory may be obtained by deducting the sum
of the returns with net income and the returns with no net 1ncome
from the total number of returns.’

“A description of the items will be found in the footnotes as 1nd1—
cated on table 1. The comparability of data distributed geographi-
cally ‘is ‘discussed on page 57, and historical data so d1str1buted
are’ ‘presented on pages 426-437.

- Imdustrial divisions and groups.—The industrial clasmﬁcatmn
cons1sts of 9 divisions, 74 major groups, and 233 minor groups,
based on the Standard Industrial Classification, issued by the
Division:of Statistical Standards, Bureau of the Budget Executive
Office of the President. Since the Standard Industrial Classifica-
tion isi-designed on an establishment basis, it was necessary ‘to
reduce greatly the number of groups and to make changes in the
contents of the groups in order to adapt the Standard Classifica-
tion to-the corporation 1ncome tax returns which are filed on an
ownershlp basis.

‘The iridustrial classification is based on the business act1v1ty
reported on the return. When multiple businesses are reported on
a return, the classification is determined by the business activity
which ‘dceéounts for the largest percentage of total receipts. There-
fore; the industrial groups do not reflect pure industry classifica-
tions. There is no change in the 1ndustr1a1 groups between 1946
and 1947 ‘ ‘ :
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In the following table, the 587,683 returns are classified by the
nine industrial divisions, as are also the 382,531 returns with net
income, the 169,276 returns with no net income, and the 35,876
returns of inactive ¢orporations. The number of returns is shown
for each division. For returns with net income, there are shown
the number of returns, percent of division total, total compiled
receipts, net income, and income tax; for returns with no net
income, the number, percent of division total, total compiled re-
ceipts, and deficit; and for inactive corporations, the number and
percent of division total. The items are described in footnotes
as indicated on the table.

Corporation returnsl 1947, by industrial divisions, for returns with net income
and returns with no net income: Number of returns, percentages, total com-
piled receipts, net income or deficit; and, for returns with net income, the
tnecome tax ; also, for inactive corporations: Number of returns and percentages

[Money figures in thousands of dollqrs]

Returns with net income 2
Tot:tz)l
b PR s number
Industrial divisions of Percfeut Total Not Income
tarns | Number | 4. 9% compiled | . y N -
re division | Z9MPEYC | income ? tax ?
total receipts!

Allindustrial divisions. .. ._.__._._____._| 387,683 | 382,531 65.00 343, 273, 851 |33, 381, 291 | 10, 981, 482
Mining and quarrying___.__.__._..__.{ 10,101 4,954 49.04 | 5,552,564 859, 544 292,195
Manufacturing . . _ . _______________.___ 115,795 74, 612 64,43 1171, 416,746 (17,516,231 | 6, 319, 452
Publicutilities. .. . _________________ 25,325 14, 857 58.67 | 23.054.434 | 3,013,672 1,013,277
Trade. .. el 181, 381 133,192 73.43 {115, 730,631 | 6, 368, 344 2,221,121
Service .. oo 49, 404 28, 154 56.88 | 7.401,951 815, 255 263, 800

Finance, insurance, real estate, and
lessorsofreal property. ... ..___._._| 159,452 | 105,918 66.43 | 12,001,327 | 4, 113,752 648, 027
Construetion. - - - oo _____ 21, 579 14,353 66.51 | 6,367,029 430, 150 139,873
Agriculture, forestry, and fishery____. 7,741 4,444 57. 41 1,486, 572 239, 190 76,778
Nature of business not allocable_ . __ .. 16, 815 2,047 12.17 172, 597 25,153 6, 959

Returns with no net income 2 Roi‘é}g;g{éﬁﬁg’ tve
Industrial divisions 3
Percentoff Total {Percent of
Number | division | compiled | Deficit 2 | Number;| division
total receipts & total

All industrial divisions. ... _______._._.._| 169,278 28.80 (24,471,727 | 1, 958, 563 35, 876 6.11
Mining and quarrying._.____.___.______ 3,340 33.07 484, 039 73,493 | . 1,807 17.89
Manufacturing. .. ... __..____.__.____ 37,572 32.45 { 8,907, 948 864, 264 3,611 3.12
Publicutilities_ . _ _. ____ . _____.________. 8,872 35.03 | 3,742,120 297, 565 1. 596 6.30
Trade_ .. ... 44,105 24.32 | 7,601,462 287,417 4,084 2.25
Serviee. _ . .. . 17,821 36.01 | 1,094, 352 91, 681 3,519 7.11
Finance, insurance, real estate, and .
lessors of real property . _ ... ___.____ 45,125 28.30 | 1,743,622 272, 230 8,409 5.27
Construction . . _________________________ 5,934 27. 50 580, 976 38, 511 1,292 5.99
Agriculture, forestry, and fishery_______ 2,885 37.27 183,940 23,848 412 5.32
Nature of business not allocable_ . _:.___ 3,622 21. 54 33,268 9, 554 11,146 66. 29

For {ootnotes, see pp. 45-47.
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The 551,807 returns of active corporations are further segre-
gated by major industrial groups in basic table 3, which shows, in
Part I for all returns, in Part II for returns w1th net income, and
in Part III for returns with no net income, itemized receipts and
deductions, compiled net profit or net loss, net income or deficit,
dividends paid in cash and assets other than the corporation’s own
stock, and dividends paid in the corporation’s own stock. There
‘are also shown, for returns in Parts I and II, the net operating
loss deduction, income tax, and compiled net profit less income tax.

-Basic table 4 presents 496,821 returns of active corporations
with balance sheets by major industrial groups and shows, in Part
I for all returns, in Part II for the 357,041 returns with net in-
come, and in Part III for the 139,780 returns with no net income,
the number of returns, items of assets and liabilities as of Decem-
ber 31, 1947, or close of fiscal year nearest thereto, itemized re-
ceipts and deductions, compiled net profit or net loss, net income or
deficit, dividends paid in cash and assets other than the corpora-
tion’s own stock, and dividends paid in the corporation’s own stock.
There are also shown, for returns with net income in Parts I
and II, the net operating loss deduction, income tax, and compiled
net proﬁt less income tax.

In analyzmg the data complled from returns classified under
the major group ‘‘Insurance carriers, agents, etc.,” it should be
noted that life insurance companies, in reporting their income
for tax purposes, are required to include only their investment
income, i.e., interest, dividends, and rents. Beginning 1942, life
insurance companies are allowed a “reserve and other policy
liability credit” equal to a flat proportion of net investment income
less tax-exempt interest. This credit, which is deducted after
arriving at net income and is reported only on returns with net
income, takes the place of the deductions for reserve earnings, de-
ferred dividends, and interest paid, which formerly were allowed
in computing net income. For 1947 the credit ratio 1s 1.0066 and
for normal tax purposes the aggregate amount of reserve and
other policy liability credit is $1,324,926,697, of which $1,323,-
751,015 is reported on returns with balance sheets. As an offset to
this credit, adjustment for certain non-life-insurance reserves
is reported in total amount of $8,848,432, of which $8,809,679 is
reported on returns with balance sheets. The latter adjustment,
which is made in order to include in the tax base the interest re-
ceived on non-life-insurance reserves, applles only to life insur-
ance companies deriving a portion of their income from contracts
other than life insurance, annuities, or noncancellable health and
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accident insurance. It should be noted also that the deduction
item “Compensation of officers,” in basic tables 3 and 4, excludes
the amounts paid to officers of life insurance companies which file
on Form 1120L. There is no provision on Form 1120L for report-
ing this item, and it is not possible to ascertain it from the
‘annual statement submitted with the return.

Basic table 6 presents returns with balance sheets, by total assets
classes, in aggregate, and by major industrial groups, and shows
for the 357,041 returns with net income and the 139,780 returns
with no net income the number of returns, selected items of assets,
liabilities, and receipts, compiled net profit or net loss, net income
or deficit, and dividends paid in cash and assets other than cor-
poration’s own stock. For returns with net income, the income tax
is also shown.

The only table showing the returns segregated by minor indus-
trial groups is basic table 2, which presents all returns by both
major and minor industrial groups, and shows, for the 382,531
returns with net income and the 169,276 returns of active corpora-
tions with no net income, the number of returns, total compiled
receipts, net income or deficit, and dividends paid in cash and
assets other than the corporation’s own stock. There is also shown,
for returns with net income, the income tax. The total number of
returns includes those of inactive corporations, which number
may be obtained by deducting from the total number of returns
the sum of the returns with net income and the returns with no
net income. ,

The items are described in footnotes as indicated on each table.

Historical data by industrial groups are shown on pages 408-425,
and the comparability of those data is discussed on page 58.
- Returns with balance sheets and returns with no balance sheets.—
Returns with balance sheets include only those with apparently
complete balance sheet data; returns with no balance sheets in-
clude those on which the balance sheet data are entirely lacking
and those with fragmentary data.

In the following table there are shown, for the 551,807 returns
of active corporations in aggregate, and for the 496,821 returns
with balance sheets, and the 54,986 returns with no balance sheets,
items of receipts and deductions, compiled net profit or net loss,
net income or deficit, net operating loss deduction, income tax,
compiled net profit less income tax, and dividends paid in cash
and assets other than the corporation’s own stock, and dividends
paid in the corporation’s own stock. The items are described in
footnotes as indicated on the table.
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n aggregate, and for returns with balance sheets and

“returns 1with no balance sheets Number of returns, compiled recezpts commledf’
‘deductions, compiled net profit or net loss, nétiincome ‘or deficit; net operating:

1oss.deduction, income taw, .compiled net; proﬁt less: mcome taw and dzmdends?

. paid by type of dundend

[Money ﬁgures in- thousands of dollars]

R -R -

11740
1978

13.
14

15

—t
L0 NC O

16'“"

Y

Sww-idecn

. e | Retu}r}ns s Ret%ns,
’ Y wit wi o
. . Ageregate | palance -|. mno balance | :
oo . sheets ~- ~sheets: . | -
’ 'Number of returns Tl lillllliioooillolllo..llo) T BBL,807 ' 496,821 547086 |
Recelpts ' - - - T
'ty @rosssales 8. o .l o__lcooan.il Uil ‘304',-295;601 | 299,771,214} . . 4,524, 387
. Qross receipts from operatlons S .. | ..49,498,271 | . 48,175,468 | 1,322,803 .
Interest on Government obligations (less amortiz:-| = ’ SR
able bond premium): IR AR
Wholly taxable 0. ____________._ ... 1,567,205 | . 1,555, 504 CoT11,701
Subjeet to surtax only 11 : : R i 253,575 252,997'1 i - T:B78.
Wholly tax-exempt 12.. y 192 391 191 827 1. | 564
*+ Other interest. - ccoeeo.-- C2, 944 530 | - 2 920 215 24,324 ¢
7 -Rents¥____..__ e : .2840,679 )| 2,690,046 -, . 150,633
““Royaltiés 1_ -'_ e e e e e e "373,114 ’ 364, 155° 8,959 °
- Excess of net short:term: capxtal gam oveér net long- . 24 063 : .. 22,814 1;249
term capital loss. !5 Y
Excess of net long-term capital gam over net short- 900,951 - - 817,792 83, 159
‘term capitalloss, 12 . . T : S,
Net'gain, sales other than capltal assets 10_‘,___‘._.‘__‘, ’ 323,424 | ' 299,645 23,779
.- Dividends, domestic corporatlons W eaooaoLo] 1,882,400 1, 860,061 |: 22,339 ;
Dividends, foreign corporatlons 13--_--.__-_-_-- e 341,116 - 339, 771 1,345
‘Other recelpts 1 . : L -‘2 308,249 2, 259 2587} - i1 48,906
Total complled recelpts 8 o __l_._l__i)" 367,745, 578’ " 361, 520, 762' T 6, 224/ 816
’ Deductxons 4 ’ S .
“Cost of goods S0IA 20 L _alil.l.oooeooooooo-oo| 234,299,687 @230,769, 345- - 13,630,342
Cost of operations 20_ _ ___ e 28, 204, 774 27,371,372 | . 827,402 |
Compensation of officers 2. __ . . o moooaa. 6, 026, 387 5, 893, 084 133 303 |
" ' - Rent paid on business preperty. . __.__.___.___ 13,244, 833 3,126,588 | .. ‘118 245,
Repairs 2 _______ ... SO 1 3,408,106 3,341,461 | ~© ' 66,645
Bad debts._._____.l__-.. : i 685,482 - | . 675;042.1 - ¢ ::10, '440
Interest paid. . ... .. Lt 2, 501, 350 -2;429,118 | 72, 232
Taxespaid 8__ . - ilioe-_- 6,892,909 16,741,602 4. ° ¢ 151;407
» Contributions or gifts 2 : 241,228 | . 238,000.4 . .. 3 ;138
Depreciation. .. v ol oo - 5,220, 090 5, 124 079 | 90 011
Depletxon--___-_.'-_-_____-_-_-_--_--__--_- | . 1,210,324 01,201,363 . . 8,961
Amortization %__ . - _— 58,904 | - 58, 193 | A 3T
Advertising__._____ R SIS S0 3;032,245°|: 2,988,338 | " 43,907i}|"
: Amounts contributed under pension plans, ete.28__] - .. 1,038,315 | ..~ 1 031, 192 ¢ 7,123
" Net loss, sales other than'capitalassets 6. _____.__| "~ 324,839 264 434 60 405
Otherdeductions . ... ... SRR P R 740 986 | 39,054, 393 686 593 it
| ‘Total complled deductions - ..o ooo_..o..ubio_|: 336,130,459 ; -330,313,- 504/t 5, 81‘6, 865!
1 Compllednetproﬁt or netloss (16less33).' ............. 31,615,119 | 31,207,168 |’ - 407,951
- Net incomeor deficit 2 (34less6) - 31,422,728 31,015,341 ... . 2'407 1387 i
“Net operating loss deductlon 8" - 183,605.| 176, 111 o1, 404"
1 Ineome taX 3 _ oo s el e e e e - 10,981,482:|: 10,786, 777" 3194 705:
| Compiled net proﬁt less income tax (34 less 30| 20,633,637 | 20, 420, 391 ) 213 246
g -D1v1dends paid : I T
. .., Cash and assets other: tha.n own stock 2 __......| B8,365046.| 8,284,967 | . 80 079
Corporatlon s oWn stock _________________________ 700 767 695 544 ’ 5 223

F-or footnotes, see pp. 45-47.

classes in basic table 5, pages 248-253.

The preceeding tabulation is the only one in this report in which
the data are not shown separately for returns with net income
and for returns with no net income. However, this separation is
made in the presentation of receipts and deductlons for the 496,821
returns of corporations reporting balance sheet data, by major
industrial groups in basic table 4, pages 128-187, and by total assets.
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The total number of returns, and the number and percent with
balance sheets, for returns with net income and for returns with
no net income, are shown by net income and deficit classes in the
tfollowing table:

Corporation returnst 1947, with net income and with no net income, by net

income or deficit classes: Number of returns, number of balance sheets, and
percent of returns with balance sheets '

Returns with net income 2 Returns with ino net income 2

Netincomeand deficit clusses ? Poron ”
('Phousands of dollars) Number | Number of lfgd,ﬁ;?\:,ﬁfh Number Nurp‘r)er of rfn?jfr?él\fll()trll

of halance BT of halance .

returns 7 sheets ti;‘l:;l;: retarns 7 sheets b;#gélé&

Under b oL . 66,516 56, 269 84,59 78, 547 60, 021 76. 41
tunder2 . ___ .. ___ .. _.___._ 34,355 30, 805 8Y. 67 20, 856 17,473 83.78
Sunders Lo 24, 265 92, 269 91.77 12, 613 10, 808 85. 69
Sunderd. [P 19,537 18,214 93. 23 3, 692 7.575 87.15
dander 5 - _______._ 16,110 15, 100 93.73 6, 627 5,853 88. 32
Sunder 10 . _____. 52,897 50, 302 95. 09 17,214 15, 409 89, 51
luander 6. . _L____ 41,874 30, 712 96. 35 7, 694 6,956 90. 41
Vhander 20 oo _______ 22,098 21,3499 96. 84 4, 097 3,742 91. 34
2ander 25 Lo ____._. 20, 445 19, 731 96, 51 2,631 2,421 92.02
Qhunder 50 _ o ________ 36, 696 35, 766 97.47 5,432 5,007 92,18
Sunder YOO - ... 23, 890 23,415 ug. ol 2, 646 2,463 93. 08
10D ander 250 - ... __._. 1R, 688 18, 235 47. 5% 1, 418 1,320 93. 09
250 under 300 . 7,286 7,111 97.60 432 395 91. 44
500 under 1,0600. .0 . ________ 3,800 3,717 97. 66 227 201 88,55
1,000 under 5,000 _ . __ B 3,323 3. 258 98. 04 124 113 91,13
5,000 under 10,000 ____ 192 387 08.72 17 15 88. 24
o006 and overo. oo 353 351 99. 43 9 - b 8¥. 89
Totad e 382, 531 357, U4l 93. 34 169, 276 131,780 82. 58

I7or footnoles, see pp. 45-47.

For the 496,821 returns with balance sheets, in aggregate, and for
the 357,041 returns with net income and the 139,780 returns with
no net income, there are presented in the following table the
items of assets and liabilities as of December 31, 1947, or the close
of the fiscal year nearest thereto. The items are described in
footnotes as indicated on the table.
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Corporation returns with balance sheets® 1947, in aggregate, and for returns with
net income and returns with no net income: Number of returns, assets and

liabilities

[Money figures in thousands of dollars]

Returns Returns
Ageregate with net with no net
income*? income 2
Number of returns with balance sheets 3. __ ________ ... 496, 821 357, 041 139, 780
Assets:
Cash 31 e 64, 369, 450 61, 982, 966 2, 386, 484
Notes and accounts receivable_ _____ ... 76, 862, 739 73,113, 551 3,749,188
Less: Reserve for bad debts_ - _ . . _.._. 904, 191 831, 344 72,847
Inventories. - . e e 44,009, 422 40, 783, 467 3,225,955
Investments, Government obligations %________________.___. 108, 774, 434 106, 090, 819 2, 683,615
Other investments 33 . _ _ _ . _ e cecoa- 78, 363, 264 73, 754, 906 4,603,358
Gross capital assets 3 (except land) .. _.. 163,743,576 | 145,930,979 | 17,812,597
Less: Reserves. .. .. .. ... 60, 664, 305 55,457, 287 5, 207,018
Land. .. ______.__. 9,115,093 7, 705, 868 1, 409, 225
Other assets 3 10, 945, 561 9, 144, 005 1, 801, 556
Total assets 3 _ . e eeaeeaas 494,615,043 | 462,222,930 | 32,392,113
Liabilities:
Accounts payable. . . 25, 537, 261 22,127,041 3,410,220
onds, notes, mortgages payable:
Maturity less than 1 year_ ... ... 11, 288, 837 9,324,445 1,964,392
Maturity 1 Year or more. .. oo aeeoeomeeeans 50, 107, 560 41,122, 080 8, 985, 480
Other liabilities 37 _ _ . ______ ... _.__ 227,114,285 | 220,061, 071 7,053,214
Capital stock, preferred_ .. ___.__._._._. . 15, 007, 238 13,754, 348 1, 252, 890
Capital stock, common.__.______ 72,463,357 64, 229, 207 8, 234, 150
Surplus reserves. ... _.___... 11, 302, 726 10, 553, 795 748, 931
Surplus and undivided profits 38 90, 101, 198 84,171,683 5,929, 515
Less: Deficit 3 e 8,307,419 3,120, 740 5,186, 679
Total liabilities 36 _ __ . oo- 494, 615, 043 462, 222, 930 32,392,113

For {ootnotes, see pp. 45-47.

The returns with balance sheets are further classified by major
industrial groups in basic table 4, pages 128-187, which shows, in
addition to items of assets and liabilities, in Part I for all returns,
in Part II for returns with net income, and in Part III for returns
with no net income, the number of returns, compiled receipts,
compiled deductions, compiled net profit or net loss, net income
or deficit, dividends paid in cash and assets other than the corpora-
tion’s own stock, and dividends paid in the corporation’s own
stock; also for returns in Parts I and II, there are shown net
operating loss deduction, income tax, and compiled net profit less
income tax. The items are described in footnotes as indicated
on each table. '

Total assets classes.—The returns with balance sheets are segre-
gated into 10 classes by size of total assets as of December 31, 1947,
or close of fiscal year nearest thereto. The total assets classes are
based on the net amount of total assets, after reserves for depre-
ciation, depletion, amortization, and bad debts.

The 496,821 returns with balance sheets are presented by total
assets classes in the following table, which shows, in aggregate,
and for the 357,041 returns with net income and the 139,780 re-
turns with no net income, the total assets, total compiled receipts,
compiled net profit or net loss, and net income or deficit. The items
are described in footnotes as indicated on the table.
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Corporation returns with balance sheets 1947, by total assets classes, in aggre-
gate, and for returns with net income and returas 1cith no net income: Nuim-
ber of returns, total assets. total compiled receipts, compiled nel profit or
net loss, and net income or deficit

[Total assets classes and money figures in thousands of dollars]

Total assets classes 36

Number
ol
returns #

Total
assets—
total
liabilities 3

Total
compiled
receipts o

Compiled
nel profit
or net loss

Net income
or
deficit 2

AGGREGATE

Under 50 . _ . ..
50 under 100__ ... . ...

218, 623
89, 002

4. 660, 841
6,376, 122

12, 062, 012
14, 161, 352

177, 841
589, 513

177, 567
589, 360

1o ander 250 __________.________________ 90, 709 14, 306, 325 30, 071, 562 1. 574, 717 1, 574, 241
250 under 500 oo .. 39, 571 13, 841, 623 27, 386, 796 1. 701, 262 1, 700, 590
500 under 1,000 . .o ________._. 23, 258 16, 292, 699 28, 718,308 2,028, 641 2, 026, 503
1,000 under 5,000 - _ . ... _______.___. 26, 447 57,166,729 61, 785, 182 5,335,671 5,312,409
5,000 nnder 0,000 .o o _____ 4, 576 31,950,113 25,355, 149 2,524,792 2, 508, 992
H),000 under 50,000 - . ____________.___ 3, 565 71,788,897 51, 620, 603 5,187, 824 5,158,393
50,000 ander 100,000 - .. .. _____.____. 509 35,739, 937 21,618,718 2, 147,472 2, 133, 767
00,060 and over_ . _________ I __________ 561 242,491, 757 88, 741,080 9,939, 430 9,833,519
Motal. oo . 496, 821t 494, 615, 043 361, 520,762 | 31,207, 168 | 31,015, 341
RETURNS WITH NET INCOME *
Under50. .. . .l ... 125, 454 2,061, 604 8, 524, 061 469, 290 469, 177
S0ander Y00 _ oo . 69,135 4,978, 386 12,047,239 739,053 738. 923
100 under 250 ... 75,243 11, 914, 529 27,061, 021 1, 780, 654 1, 780, 196
20 under 500 ... ... .. 33,941 11,876,304 2h, 284, 063 1,855, 206 1,854, 660
500 under 1,000 - o _._______ 20}, 429 14,332,478 26, 798, 737 2,170,419 2,168, 571~
1,000 under 5,000 - .0 o _________ 24, 187 52, 676, 053 58, 458, 750 5, 598, 205 5, 676, 262
5,000 under 10,000 .o ___________ 4,285 29, 907, 787 24, 138, 456 2,612,087 2,597, 143
10,000 under 50,000 _ . ..o ______ 3,327 67, 080, 243 49,131, 469 5,417, 238 5, 388, 913
50,000 woder 100,000 - _ .o _______.__ 460 32, 348, 093 20, 485, 744 2,209,775 2,250, 804
LOO,000 and over. oo ____ 530 234, 037, 4563 86,104, 509 | 10, 064, 422 9, 959, Ot4

357,041

162, 222, 930

338, (132, 949

32,976, 349

32,789, 713

RETURNS WITH NO NET INCOME

100 ander 250 ... _____.___..
250 under 500 __ . .__.__
500 under 1,000 - ...
1,000 under 5,000 __ __ _________________...
5,000 under 10,000 _ . ____.______
10,000 under 50,000 .. __._._._.
50,000 ander 100,000 __ . _ .
100,000 and over. __.___ . . ___ . _ .. _.____

93, 169
19,817
15, 466
5,630
2,829
2,260
201
248
49

31

<

t, 599, 237
1,397, 736
2,391,796
1, 965, 319
1, 960, 221
4, 490, 676
2,042,326
4, 698, 654
3,391, 844
8, 454, 304

3,537, 051
2,114, 113
3,010, 541
2,102, 733
1. 919, 571
3,326, 432
1,218,693
2, 489, 134
1,132,974
2, 6346, 571

291, 449
0 149, 540
10205, 937
153, 944
# 141,778
1 262, 534
1037, 295
10 929, 409
0122, 303
124, 992

40291, 610
0149, 563
w205, 955
10154, 070
w142, 068
0263, 853

88, 151
10230, 520
123, 037
10125, 545

139,780

52,392, 113

23,487, 813

1, 769, 181

w0 {774,372

FFor footnotes, see pp. 45-47.

The returns with balance sheets are segregated by total assets

classes in basic table 5, pages 248-253, which shows, in Part I for
all returns, in Part II for returns with net income, and in Part
III for returns with no net income, the number of returns, assets
and liabilities, compiled receipts, compiled deductions, compiled
net profit or net loss, net income or deficit, dividends paid in cash
and assets other than the corporation’s own stock, and in the cor-
poration’s own stock; also for returns in Parts I and II there are
shown the net operating loss deduction, income tax, and compiled
net profit less income tax.
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Basic table 6 shows, for returns with balance sheets, by total
assets classes, in aggregate, and by major industrial groups, for
returns with net income and for returns with no net income where
 applicable, the number of returns, selected assets and liabilities,
selected receipts, compiled net profit or net loss, net income or
deficit, income tax, and dividends paid, excluding dividends paid
in the corporation’s own stock and liquidating dividends. The
items are described in footnotes as indicated on each table.

Type of tax liability.—The taxable returns are classified accord-
ing to those which report income tax at regular rates and those
which report the alternative tax provided for corporations with
net long-term capital gain in excess of net short-term capital loss.

The data obtained by means of this classification are shown in
basic table 8, pages 375-376, which shows by net income classes,
for returns with regular tax, number of returns, net income, and
income tax; and, for returns with alternative tax, number of
returns, net income, excess of net long-term capital gain over net
short-term capital loss, income tax (if alternative method had not
been used), and income tax (alternative tax). For nontaxable
returns with net income, this table shows, by net income classes,
the number of returns and net income; and for returns with no
net income, by deficit classes, the number of returns and deficit.
The. total number of returns with no net income includes the
returns of inactive corporations. The items are described in foot-
notes as indicated on the table.

Net income and deficit classes.—The returns are segregated
into 17 classes by size of the net income or deficit for the current
year. This classification is based on the amount of net income
or deficit which is the difference between the total income and the
total deductions as reported on the return, adjusted by excluding
the net operating loss deduction.

The following table presents data by net income and deficit
classes for returns with net income and for returns with no net
income. For returns with net income, there are shown the number
of returns, net income, and income tax. For returns with no net
income, there are shown the number of returns and amount of
deficit.
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Corporation returns,t 1947, by net income and deficit classes, for returns with net
wnecome and returns with no net income: Number of returns, net income or deficit,

and income tax

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 2 Returns with no net
income 2
Net income and deficit classes 2
Nug}ber Net Income Number of .
returns income 2 tax 3 " returns Deficit 2

Underl_ __ . .. 66, 516 27,629 5,125 78, 547 22,651
ltunder 2 . 34,355 50, 614 9, 594 20, 856 30, 222
2under 3. . e 24,265 60, 081 11, 592 12,613 31,108
suander 4. .. o _. 19, 537 68, (093 13, 342 8, 692 30, 237
4under 5_ ... el 16,110 72,284 14, 234 6, 627 29, 680
Sunder 10 . o 52, 897 382, 820 78, 511 17,214 121, N18
10under 15, .. 31, 874 393, 070 83,716 7,694 94, 023
ounder 20 ... ... 22,098 384, 253 83,305 4,097 70, 682
20under 25. . e 20, 445 461, 735 102, 770 2, 631 58, 709
25under 50- . e 36, 696 1, 283, 695 379,917 5,432 188, 284
S0under 100_ . . . 23, 890 1,684, 769 605, 268 2, 646 181, 875
100 under 250 . 18,688 | 2,897,136 | 1,043,031 1,418 216, 576
250 under 500 ____.___.____ - 7,286 2,530,132 904, 807 432 148, 083
500 under 1, UOO- P - 3, 806 2,642,213 929, 342 227 155, 639
1,000 under 5,000_ _ _ _ . ____ ... ____ 3,323 6, 683,179 2, 333, 966. 124 239, 797
5,000 under 10,000 __ _ . ____________________ 392 | 2 747, 218 914, 879 17 112, 153
10,000 and over_ .. e 353 | 11,012,370 3, 467, 928 9 226, 926

Potal. .. 382, 531 | 33,381,291 {4110,981,482 169, 276 1,958, 563
No income data (inactive corporations) . _ - | 4o 25,870 foco o

For footnotes, see pp. 45-47.

The text table on page 9 shows, by net income and deficit
classes, the number of returns, number of balance sheets, and
percent of returns with balance sheets, for returns with net income
and for returns with no net income. Fiscal year returns of cor-
porations, by net income and deﬁc1t classes, are shown in the
text table on page42.

The data in basic tables 7, 8, 9, and 10 also are segregated by
size of net income or deficit. Table 7, pages 346-374, shows number
of returns of active corporations with net income and with no net
income and selected items by major industrial groups. Table g,
pages 375-376, shows number of returns, net income, and taxes by
type of tax liability; table 9, page 377, shows the total number of
returns of active corporations with net income, and with no net
income, the number of returns with dividends received, and
amount of dividends from domestic corporations and from foreign
corporations; also the total amount of interest received on Govern-
ment obligations, the amount wholly taxable, the amount subject
to surtax only, and the amount wholly tax-exempt; table 10, page
378, shows the total number of returns of active corporations with
net income and with no net income, the number of returns with
dividends paid, and amount, by type of dividend, i.e., cash and
assets other than the corporation’s own stock, and the corpora-
tion’s own stock. Historical data by net income and deficit classes
are shown on pages 386-389.

Consolidated returns.—A consolidated return is filed for a group
of affiliated corporations and is based on the principle of levying
the tax on the combined net income of two or more integrated
concerns.
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An affiliated group of corporations which may file a consolidated
return for income tax purposes is defined by section 141(d) of the
Internal Revenue Code as “one or more chains of includible cor-
porations connected through stock ownership with a common
parent corporation which is an includible corporation if (1) stock
possessing at least 95 percent of the voting power of all classes
of stock and at least 95 percent of each class of the nonvoting
stock of each of the includible corporations (except the common
parent corporation) is owned directly by one or more of the other
includible corporations; and (2) the common parent corporation
owns directly stock possessing at least 95 percent of the voting
power of all classes of stock and at least 95 percent of each class
of the nonvoting stock of at least one of the other includible cor-
porations.”

For 1947 the number of consolidated returns for income tax
purposes is 1,214, of which 767 show net income amounting to
$2,026,690,000, while 443 show deficit of $169,748,000, and 4 have
no income data (inactive corporations). The number of consoli-
dated returns filed is only 0.2 percent of all corporation returns.
However, the net income reported in consolidated returns is 6.1
percent of the net income of all returns showing net income, and
the income tax reported therein, amounting to $674,522,000, is
6.1 percent of the income tax for all corporations. The following
summary shows, by industrial divisions, the number of consoli-
dated returns (Form 1120) and the number of subsidiaries in-
cluded therein, for the years 1947 and 1946.

Consolidated 2 corporation returns, 1947 and 1946, by industrial divisions, shoiv-
ing number of consolidated returns and number of subsidiaries

(Excludes consolidated returns of inactive corporations)

Number of
: Number
conscghdated subsidiaa,(la'ie(;r43
Industrial divisions 8 returns
1947 1946 1947 1946
All industrial divisions_ _ . _ . _______ ... 1,210 1,148 5,349 5,037
Mining and quarrying_ ___ ... ... __._._. s 69 69 182 206
Manufacturing_ - .. .. 361 - 326 1, 519 1,457
Public utilities. .- 173 168 1,270 1,122
Trade _ e 231 192 612 610
Service_ _ . e 89 86 672 529
Finance, insurance, real estate, and lessors of real property_______ 231 259 927 978
Construction . _ .. oo 37 37 106 84
Agriculture, forestry, and fishery___ . _____.__. 12 7 51 40
Nature of business not allocable_____ . _._.___. 7 5 10 11

For footnotes, see pages 45-47.

Data from the consolidated returns are shown in detail in the
two following tables and in basic table 4-A, pages 188-247, and
basic table 5—-A, pages 254-259. Table 4—A includes all active con-
solidated returns, while table 5—-A includes only the consolidated
returns with balance sheets. The consolidated returns are included
in the tabulations pertaining to Form 1120 throughout this report.
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A synopsis of the Federal tax laws under which consolidated
returns are filed for the years 1917 through 1947 appears on
pages 489-495, and data from consolidated returns for 1928 through
1947 are shown on page 460.

ncome and returns with nwo net income:
sidiaries, compiled receipts,

compiled deductions,

i aggregate, and for returns with net
Number of returns, number of sub-

compiled net profit ov net

loss, net income or deficit, net operating loss deduction.,
nel profit less incowme ta:e, and dividends paid by type of dividend

[Money figures in thousands of dellars]

income tax, compiled

no o~

-

-

Eole < R=r g ]

10
11

12
14

15
16

18

20
21
22

<

25
26

40

4()

Returns Returns
Aggregate | with net withnouet
inconte * income *?
Number of returns 7 _ .. [, 210 67 443
Number of subsidiaries+3____ ... .. _._. 5,349 4,145 1,204
Receipts:
Gross Sales 8 i 17,779,969 | 16,947, 743 832, 226
Gross veceipts from operations ¥ . ... ..__ 8,471, 103 6, 8.1, H00 I, 609, 603
Interest on Government 0')]1},’&!10“\ (less amortizable
hond premium):
Wholly taxable "™ __ ... 43, 146 34,0061 4, 08
Subject to surtax only L 1, 138 3, Y46 b, 142
Wholly tax-exempt 2. ... 4, 94% 4, 584 359
Other Interest . - oo oo 157, 8L8 127,159 30, 709
Rents 13 . . 280, T4 232, 496 48, 268
Royalties " el 29, 794 23, 166 t, 628
Excess of net short-term capital gain over net long-term 1,012 473 539
capital loss.t»
Rxcess of net long-term capital gain ever net short-term 62, 445 44,272 18, 223
~ capital loss.®
Net gain, sales other than capital assets B___ . _____._.__ 6, 114 4, 606G 1. 508
Dividends, domestic corporations 17 __ [, 324, 304 311,218 13, 046
Dividends, foreign corporations ™. ... .. 75, 486 71, 541 3,035
Other receipts 1% e 159, 840 128, 701 31,049
Potal cornpiled receipts & . ... 27,407, 541 | 24, 805, 621 2, 601, 4920
Deductions:
Cost of goods sold 2 . a._. 13. 742, 933 , 824 660, 109
Cost of operations 20 ____ ... .. .. .. 5.213,316 il 1,662, 434
Compensotion of officers. .. . ____._________ 107, 849 15,116
Rent p.ud on bubmcss property 445, 124 84, 114
Repairs 2. e 358,014 12,139
Bad debts. i 77.693 44, 341
Interest paid - ... ARA 317 93,085
Taxes paid 3. el 812, 962 142, 625
Contributions or gifts 2 _ o _._._. 9,261 309
Depreciation 700, 193 79,272
Depletion. .. 317,770 4. 35
Amortization 165, 402
Advertising e 167, 3582
Amounts contributed under pension plans, ete.®___ . ___ 129, 6ilx
Net loss, sales other than capiial assets % ____________ 8,714
Other deductions ¥ _ 2,984, 743
Total compiled deduetions_ - ___________..___.______ 25, 545,651 | 22,774,342
Compiled net profit or net loss (17 less 34) ..o _______.__._. 1,861,890 2,001,274
Net income or deficit. 2 (35 less 7). . . ... .____ 1. 856, 442 2, 026, 64 160, TI8
Net operating loss deduction 3. __ . 25 B9, 288 4.
Income tax3.___ _ IO 4,622 0 L.
Compiied net profit loss income tax (16 less38) . ... 0168, 389
Dividends puaid:»® -
Cash and assets other than ownstoek 2. . ____________ 8§92, 856 34, 271
Corporation’s own stock - ... __..._. 37,971 214

-

=

-~

O ~1

For footnotes, sce pp. 45-47.
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Consolidated4? corporation returns submitting balance sheets: 1947, in aggregate,
and for returns with net income and returns with no net income: Number of
returns, number of subsidiaries, assets, an_d; liabilities »

[Money figures in thousands of dellars]

. Returns Returns .
Aggregate | with net |withnonet
- | "income 2 | income %
Number of returns with balancesheets 3. _ . ________________________. 1,159 |- 744 " 415
Number of subsidiaries 43_ . oo PR 5,100 |- 3, 941 1,169
Assets: - - S S -
Cash 3. e e cmmmememmmmmmm e 3,631,387 | 3,300,314 . 331,073
Notes and accounts receivable ... ... .. 4,315,593 | 3,915,710 399, 883
- Less: Reserve forbaddebts. ... _______ 63,365 56, 512 6,853
Inventories. .o .ococceoomccaooooon- S o 3,087,957 | 2,769,376 318, 581
Investments, Government obligations 32 ___.___________._.___. 3,447,149 | 3,062,092 385,057
Other investments 33 _ _ . 7,493,000 | 5,903,009 1, 590, 081
Gross capital assets # (except land) . _ ... ... 30, 476,402 | 26, 002, 009 4,474,393
Less: Reserves oo 11, 487,081 | 10,287,164 | -1,199,917
B 7 o Yo g ORI 542,134 483,088 59,046
Other assets 38 .o e 1,332,901 | 1,019,395 313, 506
Total BSSES 36— . - < oo oo oo mence 42,776,167 | 36,111,317 | - 6,664,850
Liabilities: . q
Accounts payable_ _ .ol 3,044,310 | 2,518,876 525,434
Bonds notes, mortgages payable: =
Matunty lessthanlyear.. . o ... 831,077 729,653 101,424
Maturity 1 year Or more ..o 8,766,679 | 6,426,855 2, 339,824
Other liabilities 37 . . - el 7,004,591 | 6,031,996 972, 596
Capital stock, preferred _ . . 2,194,416 | 2,055,133 |- © 139,283
Capital stock (03 ¢+ 5.6 T 1 S 9,904,601 | 8,585,734 1,408,867
SUrplus reserves . . - o oo mic oo 1,837,418 | 1,586,588 250, 830
Surplus and undivided profits3s_______________.________________ 9,920,250 | 8,475,215 1, 445,035
Less: Deficit 3. . . e 817,175 208,733 518, 442
Total liabilities 3. __ .. .. 42,776,167 |.36,111,317:| 6, 664, 850

For footnotes, see pp. 45-47.

Fiscal year returns.—Fiscal year returns are filed by corpora-
tions with an income year other than the calendar year. For 1947
there are 171,882 returns of corporations with fiscal years ending
in the period July 1947 through June 1948.  These returns, for
which data are presented separately in the tables following, are
included in the tabulations pertaining to Form 1120 throughout
this report.

The followmg table shows data for all fiscal year returns, by
month in which fiscal year ended. The total number of fiscal year
returns, 171,882, includes 4,923 returns of inactive corporations.
For the 116,958 fiscal year returns with net income, there are
shown the amounts of net income and income tax. For the 50,001
fiscal year returns of active corporations with no net income, the
amount of deficit is shown.
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IMiscal year returns of corporations,t 1947, by month in which fiscal year ended,
for returns with netl income and returns with no net income: Number of,
returns, net income or deficit, and income tax

[Money figures in thousands of dollars]

Returns with net income 2

Returns with no

Total net income 2
Fiscal year ending uu1(1)1fber
returns # - Net Income . ;
Number income 2 tax 3 Number Deficit 2

July 1947, . 11,782 8,045 | 528,115 | 183,571 3,387 39, 054
August 1947 . .. 12, 829 8,775 731, 284 252, 939 3,672 43, 464
September 1947 . ______ .. __._____ 17, 068 11,623 791, 947 272, 607 4, 958 78, 346
October 1947 __ _ . .. .. 13,730 9,382 946, 200 334,436 3, 946 65,021
November 1947 .. _ . ... __..__ 11,019 8,031 888, 938 313, 009 2,638 87,773
January 1948 __ . .. ... ... 14,401 10,646 | 1,155, 468 415, 573 3,347 47,872
February 1948 __ ____ . ________.___ 11,988 7.775 447,022 148, 521 3,852 38,702
March 1948 ... 18, 789 12,384 624, 033 215, 930 5,918 61, 287
April 1948 _ . 15,454 10,020 | 478,929 | 163,429 4,949 52, 064
May 1948 14, 118 9,410 503,790 | 176,499 4,341 43,220
June 1948 _ . . ... 30, 704 20,867 | 1,315,368 456, 501 8,993 102, 969
Total . .. 171,882 116,958 | 8,411,794 1 2,933,015 50, 001 660, 681

For [ootnotes, see pp. 45-47.

The fiscal year returns of active corporations are further classi-
fied by major industrial groups and by month in which the fiscal
year ended in the two tables which follow. The first table shows
(in Part I) the number of returns and the amount of net income,
and (in Part IT) the number of returns and the amount of deficit,
while the second table shows (in Part I for returns with net in-
come and in Part II for returns with no net income) the number
of returns with balance sheets and the amount of total assets.



I'iscal year returns of corporations,t 1947, by major industrial groups and by month in ichich fiscal year ended, for returns with net income
and returns with no net income: Number of returns, and net income or deficit

PART I—RETURNS WITH NET INCOME :

[Money figures in thousands of dollars]

SN~

Fiscal year ending—

Total
. July 1947 August 1947 Septeml er 1947 October 1947 November 1947
Major industrial groups $ :
Number Net Number Net Number Net Number Net Number Net Number Net
of in- of in- of in- of in- of in- of in-
returns 7| come? |returns?| come? !|returns?| come? |returns’| come? |returns’| come? |returns’]| come?
All industrial groups. ... _..._..___...____.. 116,958 |8, 411, 794 8,045 | 528,115 8,775 | 731,284 11,623 | 791,947 9,382 | 946, 900 8,031 | 888,938
Mining and quarrying. ... ___________._.__. 1,229 | 125,529 102 | - 8,124 84 9,248 77 4,408 86 4,878 104 14,873
Metal mining. .. ... ___________________. 41 5, 526 2 111 2. 316 2 17 6 100 9 701
Anthracite mining. .. _______________. 28 1,216 | oo oo 4 b+ T I 1 24 1 31
Bituminous coal, lignite, peat, etc. ... 328 55, 539 30 3,365 30 2, 685 24 2,024 19 2,075 16 3, 538
Crildet _petroleam and natural gas pro- 586 51,291 59 4,455 36| . 5765 42 1,517 37 1, 689 46 7,924
duction.
Nonmetallic mining and quarrying____. 239 11, 853 11 193 12 221 9 850 23 990 32 2,679
Mining and quarrying not allocable. __. 7 FT0 Y ] PR SRR DUSRUSNUPNION UINP VN DRSPS PSRRI R UUU IR
Manufacturing. ... ______________. 26,271 |4, 544, 605 1,709 | 279,771 1,827 | 414,329 2,646 | 497,464 2,235 | 694,992 2,387 | 634,641
Food and kindred produets_ ... .. ______ 2,605 | 605,066 177 47,279 166 51,041 254 36, 761 257 | 102,444 136 28, 800
Beverages. . ____ ... ___..___._____. 592 176, 591 47 41,921 39 33,754 76 22, 530 80 18,414 83 17,801
Tobacco manufactures. . ______._..._._. 33 10, 216 2 218 1 12 4 225 6 L% U I,
Cotton manufactures.___...___________. 356 | 343,176 29 10, 548 66 99, 350 69 68, 255 31 23, 808 40 60, 386
Textile-mill products, except cotton. . .. 1,489 | 375,228 103 13, 655 104 16, 559 158 60, 559 103 62, 081 163 71,421
Apparel and products made from fabrics 4,765 | 237,961 365 23, 301 285 11,106 344 8,659 350 27,070 475 56, 308
Leather and produets. ... __________ 979 | 144,293 46 3,484 45 4,017 86 6,420 128 40, 717 191 56,336
Rubber produets. .. ______________.____ 130 73,313 5 1,902 10 4,242 20 6,805 14 37,624 11 8,931
Lumber and timber basic products..__. 044 | 141,029 56 11,643 64 6,629 86 6, 761 67 8,162 99 23,784
Furniture and finished lumber products. 1,417 | 106,435 89 2,797 99 4,411 126 8, 003 105 10,337 194 36, 542
Paper and allied products______...__.__ 501 {209,251 29 3,641 43 15,818 62 17,702 59 46, 496 55 24,411
Printing and pub]‘ishing industries. .. __ 2,207 116, 516 137 8, 096 194 8,070 198 11,118 164 6, 204 85 4,349
Chemicals and allied produets._..__. .. 1,522 | 482,042 94 22, 895 96 64, 950 181 33,053 125 50, 234 174 58,433
Petroleum and coal products. ..._._.__. 125 52,977 6 543 10 2,233 9 5,288 7 8, 245 10 2,621
Stone, clay, and glass produets. .. _..__. 650 65, 577 25 968 40 5, 720 58 4,754 53 14,126 64 7,622
Iron, steel, and products. ... _______._. 1,882 | 320,600 111 25, 020 129 21,437 223 33,686 156 36,153 187 42,171
Nonferrous metals and their products. 020 | 109, 548 59 4,824 61 3,275 103 12,705 60 2,704 56 13, 650
E]ectr}cal machinery and equipment_ __ 589 | 107,849 24 6, 277 46 5,797 63 11, 513 52 9,294 48 16, 543
Mach_lnery, except transportation 1,810 517,124 111 28, 807 133 16, 346 234 64, 745 209 166, 586 157 77,205
equipment and electrical. .
Alellté)ltl;lqbl%es and equipment, except 303 | 134,488 20 5,336 32 26,177 51 58, 741 29 6,647 23 4,519
ctrical.
Transportation equipment, except 197 45, 584 12 2,294 16 1,615 28 4,080 - 17 3,665 15 9,131
automobiles.
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Other manufacturing_________._____.__. | 1,354 93, 727 96 9,037 85 4,494 135 7,351 103 8,479 72 3,778
Manufacturing not allocable__ . _____._. 311 67,014 61 5,285 63 7,276 T 7,750 50 3,369 49 7,899
Publicutilities. . ... L ... 2,783 | 104,962 211 10,188 189 12,877 308 8,433 216 7,309 175 6,462
Transportation. ... ... .. _..... 2,412 73, 535 184 7,758 154 3,235 263 6. 336 187 3, 609 148 3,410
Communication.._..._..__: S 195 8,971 17 1,349 14 388 20 621 13 639 12 1,927
Other public utilities. .____.________.__. 176 22, 456 10 1, 081 21 9, 054 25 1, 476 18 1, 061 15 1,125
rade. el 47,802 {2,667, 605 3,378 177,697 3,390 | 157.3%4 4,389 | 167,878 3, 564 142, 160 2, 893 164, 308
Wholesale. .o .. ... 15,647 {1, 010, 862 1,049 94, 067 ) 1 103 104, 433 1, 464 79, 210 1,192 77,386 1,101 111,762
Commission merchants. ... __._____ 1, 980 82, 626 147 4,241 131 7,767 182 8,767 154 l, 610 118 11, 556

Other wholesalers. .. ... ._.___. 13,6067 { 928,236 902 89, 826 972 96, 666 1,282 70,443 1,038 72,776 983 100, 206

Retail ... 26, 222 (1,479, 392 1,989 73, 513 1.874 43, 335 7 381 76, 892 1, 854 47,393 1,318 35, 454
General merchandise. . ____.___.__. 2,220 743,196 143 21,481 1 - 123 2,108 64 1,375 32 883 67 2,062
Food stores, including market milk 1,333 110, 164 83 1,577 109 2,988 170 4,393 123 2,833 57 774

dealers.

Package liguor stores. ... _____ 391 4,374 33 154 54 782 104 627 60 383 26 155
Drug stores - oo oo 1,025 24,423 59 300 71 1, 987 136 12, 961 T 737 35 137
Apparel and aceessories. ... ... 5, 480 184, 241 722 24, 863 381 35, 693 309 4, 408 278 3, 051 174 4, 794
Furniture and house lunushmga 2, 206 30, 512 178 4,403 200 5,026 220 3,199 112 1,339 61 1,384
Eating and drinking places__._.___. 1,970 21, 327 157 3,495 166 2,024 253 4,338 176 1,289 122 1,006
Automotive dealers________________ 3,292 | 186,398 188 10. 076 243 13,886 470 35,219 372 20, 748 180 7,498
Filling stations. ... . _......_. 373 3,132 25 176 28 300 43 210 33 . 419 37 514
Hardware ... .o 837 10, 288 23 363 40 612 43 392 90 2,200 43 1,213
Building materials, {uel, and ice. ... '2,098 31,286 97 1,224 114 1,693 140 3,083 130 4,948 318 11,435
Other retail trade. ... _ .. __.__..._ 3,273 56, 341 201 3,111 249 5,024 301 4, 744 195 3,613 95 2,123
Retail trade not allocable_ . ____.__. 1,874 33,310 75 2,288 96 1,212 128 1,943 121 2, 946 103 2,357
Trade not allocable_ ... .. _ . . .._._. 5,933 | 177,441 340 10, 117 413 9,616 544 11,776 308 17,381 474 17,092
SOrVICe . e 9,120 | 288,630 342 11, 991 994 94,126 1,123 26, 898 799 23, 861 662 14, 662

Flotels and other lodging places. .. ... .. 1,241 13, 685 75 4, 444 S8 2, 766 144 3,380 119 3, 136 72 2,075

Personal service. . ... .o..__... 1, 957 24,123 98 1, 0604 118 4,373 251 3,208 204 1,994 281 2,014

Business Servict . o .oooeeooeoeaoioois 1,619 30, 501 111 1,857 114 3,521 173 4,125 130 2,317 102 2,388

Automotive repair services and gavages. 766 11,419 52 385 73 770 101 1,772 659 915 45 358

Miscellaneous repair services, hand 382 4,147 18 108 28 269 43 498 43 455 24 297

trades.

Motion pictares. . ... 1.303 | 118,687 67 1,985 365 1 78, 984 163 7,014 851 12,719 54 3,802

Amusement, except motion pictures.__. 361 38,283 61 306 100 2,302 127 5,415 79 2,237 38 2,489

Other service, including schools. ... .. _. 912 16, 884 ’xh 1, 398 94 1,126 108 1,245 o) 1,342 40 1,135

Service not allocable . . N 79 901 4 4 15 11 151 25 6 104

Finance, insurance, reat n\;mre, and lessors 23,428 469, 4351 1.688 28, 457 1, 916 34, 983 2,537 74, 096 _,Ob() 38, 398 1, 542 41,136
of real property. .
Finance . .o e 3, 804 236, 247 219 11,480 502 15,102 492 49, 874 316 19,101 287 27,678
Banks and trust companies. .. _____ 403 21,302 4 1, l ?, 22 253 41 1,649 24 729 3 5,125
Long-term credir agencies, mort- 467 3,240 35 2 36 213 50 1, 096 33 522 30 337
gage companies, except banks, ) .

Short-term credit agencies, except 999 35, THh4 43 G17 79 2, 664 179 - 12,563 87 2,276 76 2,891
banks

Investment irusts and investment 04 65,192 29 2,391 42 2, 561 61 9, 996 43 12,143 51 13, 804
companies.id ;

Other investment companies, in- 262 87,670 22 3.419 26 7,941 33 20, 802 32 2,222 27 2,170
cluding holding companies.¥ :

Security and commodity-exchange 209 9,782 10 2,432 15 54 24 1,277 17 361 18 2, 450
brokers und dealers.

For footnotes, sec pp. 45-47.
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Fiscal year returns of corporationst 1947, by major industrial groups and by month in which fiscal year ended, for returns with net income
and returns with no net income: Number of returns, and net income or deficit—Continued

PART I.—RETURNS WITH NET INCOME 2—Continued

[Money figures in thousands of dollars]

Fiscal year ending—
Total
. July 1947 August 1947 September 1947 October 1947 November 1947
Major industrial groups & -
Number Net Number Net Number Net Number Net Number Net Number Net
of in- of in- of in- of in- of in- of in-
returns? { come? {returns? | come? |[returns?| come? jreturns?| come? (returns’{ come? | returns?{ come ?
Finance, insurance, real estate, and lessors
of real property—Continued
Finance— Continued
“Othér finance companies. .. _.___.__ 160 5, (82 11 697 18 1,157 20 1,717 15 221 20 530
Finance not allocable. . __________.. 800 5, 555 65 139 64 259 74 774 61 427 57 521
Insurance carriers, agents, ete. ... ... 879 9, 336 64 797 70 853 92 831 72 593 53 763
‘Insurance camels __________________ 30 582 (... JE S 4 70 5 16 | . 4 241
Insurance agents, brokers, etc___.__ 849 8, 754 64 797 66 783 87 816 72 593 49 522
Realestate, includmglessorsofbulldmgs_ 18,219 | 214,733 1 362 15, 514 1,512 18,497 1,916 23, 061 1, 649 16, 933 1,168 11,801
Lessorsof 1ealpropex ty, except buildings_ 526 9,135 43 666 32 531 37 330 1,771 34 914
Censtruetion .. ..__.. 4,207 119,161 205 4,110 207 4,319 380 9, 089 262, 16,157 187 7,226
Agriculture, forestry, and fishery_ ...____.__ 1, 701 82,143 179 7,496 121 2, 670 116 3,321 106 16, 741 51 2,946
Agru,ultme and Services. . ..o oa.. 1, 614 80,131 173 7,316 116 2, 631 112 3, 261 100 16, 5565 48 2,928
Forestry . ... . 26. 769 1 1 .3 18 L. 4 109 3 18
Fishery . ... i eaee : 61 1,243 5 179 2 121 3 60 2 i DR P
Nature of business not allocable_ ___..__.... 417 9,618 31 281 47 1,348 48 360 34 404 30 2,664

For footnotes, see pp. 45-47.
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Fiscal yeur returnsg of corporations,* 1947, by ))1(1}0) industrial groups and by month in which fiscal year ended, for returns with net income
and returns wu‘h no net income: Number of retwrns, and net income or d?ﬁmt——Oontmued

PART I—RETURNS WITH NET INCOMY 2—Continued

[Money figures in thousands of dollars}

Fiscal year ending—Continued
January 1948 February 1948 Alarch 1948 April 1948 May 1948 June 1948
Major industrial groups @
Number Net Number Net Number Neat Number Net Number Net Number Net
of in- of in- of in- of in- of in- of in-
returns 7| come ? | retwrns 7y come? |retwrns?| come? |returns?| come? |returns?| come? | returns?| come?
10 All industrial groups. . oo . ... 10, 646 11,155, 468 7,775 1 447,022 12,384 | 624,033 10,020 { 478,929 9,410 | 503,790 20,867 |1,315,368 { 1
2 | Mining and guarrying. ..., ... .. 47 2,43 81 4, 686 168 19,490 127 14,229 89 10,721 264 32,4411 2
3 Metal mining. ... .. ... ... 1 23 3 788 4 28 2 1 1 1 9 3,440 | 3
4 Anthracite mining. 2 25 2 14 4 133 3 37 4 223 7 468 | 4
5 Bituminoeus coal, llgnne p( nt “ete. - 8 337 12 638 54 14, 257 40 12,020 21 3,038 74 11,562 | 5
6 deude ueon]cum and natural gas pro- 20 1,572 39 2,536 68 2,933 64 1,322 43 6,379 126 15,199 | 6
duction.
7 Nonmetallic mining and quarrying_ ... 10 474 25 T10 37 2,091 16 845 20 1,080 44 1,720 | 7
§ Mining and quarrying not allocable_ | ____ {1 __ IO SR 1 48 2 4 . 4 5214 8
9 | Manuafactuaring. .o ..o . o ... 1,750 1 139,128 | 1,538 | 201,435 2,853 | 341,086 2,101 | 245,973 2,130 | 298,673 5,004 | 797,113 | 9
13 ¥ood and Lln'hcu products. ... ... 38 10, 994 161 67,179 354 45, 860 251 25,238 281 97,926 480 01,544 | 10
11 Beverages. . ... e e 18 1, 460 39 1,797 73 17, 766 40 14,132 29 1,333 68 5,683 | 11
12 | . Tobaceo manufactures. .. .. oo.o..... i I DO 1 7 4 9,162 3 56 4 36 7 367 | 12
13 Cotton manufactures. ... ... _._.._..... 12 3,905 10 4,162 31 28, 505 16 2,617 16 4,210 36 37,430 | 13
14 Textile-mill products, except cotton.. .. 04 5, 442 7 4,079 152 28, 631 122 19, 606 108 26, 774 299 56,121 | 14
15 Apparel and products made from fabrics 614 28,341 312 10,344 434 11,129 340 12,386 384 15,062 862 33,255 | 15
16 T.eather and produets. ..o ... 69 4,069 43 1,842 64 1, 802 08 5,304 94 4,203 145 16,009 | 16
17 Rubber products. .. .o .. .. ... ) 14 1,632 10 6,716 8 847 9 631 7 766 22 3,217 | 17
18 Lumber and timmber basic products..__. 43 5,405 62 7,685 123 23,094 86 17,024 63 5,759 195 25,083 | 18
19 TFurniture and finished lumber producis. 72 3,533 69 1,805 143 5, 764 117 6, 486 102 7,407 301 20,350 | 19
20 Paper and allied produets. . __......__.. 26 2,872 30 4,006 64 8,474 46 54,004 52 14,284 125 17,453 1 20
21 Printing and publishing industries. . _ .. 170 8,572 122 8, 259 273 15,691 230 11,212 204 13, 053 430 21,892 | 21
22 Chemicals and allied products. . __..__. 62 4,812 69 12,199 114 19,049 102 6,723 153 43, 854 352 { 165,840 § 99
23 Petroleurn and coal products_ ... .. 5 386 11 451 13 8,451 18 4,729 9 2,032 27 17,998 | 23
24 Stone, clay, and glass products_ . _..___. 25 5,324 39 1,144 97 5,368 53 5,871 50 2,463 146 12,217 | o4
uh 1ron, stt_ol and produets. .. ... 35 11,160 104 10, 664 215 16,835 123 13, 526 124 11,653 425 | 107,205 | 95
20 Nonfenou» metals and their produc ts. . 73 13, 750 57 7,498 120 18,916 80 2,457 86 19,699 165 10,070 | 924
27 Eleetrical machinery and cyuipment__ . 40 2,661 43 10,167 66 9,697 40 13,239 43 7,442 124 15,219 | o7
98 Machinery, except fransportation 71 8,152 ] 22, 743 2006 42,657 119 14,278 122 13,202 358 6.., 315 § ag
caquipment and electvieal.

Tor fooinotes, see pp. 45-47.
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Fiscal year returns of corporations,t 1947, by major industrial groups and by month in which fiscal year ended, for returns with net income
and returns with no net income: Number of returns, and net income or deficit—Continued

PART IL—RETURNS WITH NET INCOME 2—Continued

[Money figures in thousands of dollars}

Fiscal year ending—Continued

January 1948 February 1948 March 1948 April 1948 May 1948 June 1948
Major industrial groups s
Number Net Number Net Number Net Number Net Number Net Number Net
of in- of in- of in- of in- of in- of in-
returns 7| come ? |returns?| come? |returus?’| come? |returns?’| come? |returns?| come? |returns’| come ?

Manufacturing—Continued

Aultomobiies and equipment, except 12 1,032 21 1,147 30 2, 582 16 2, 669 16 757 53 24,881
electrical.
Transportation equipment, except 6 192 14 2,233 17 319 21 6, 083 16 894 35 15,078
automobiles.
Other manufacturing_ ______.___________ 104 11,915 95 13,013 155 8,024 124 5,465 114 3,908 271 16, 263
Manufacturing not allocable_ __________ 47 3,519 58 2, 205 97 2,163 77 2,239 53 1,866 | « 168 21,443
Public utilities. . . ________ ... 131 3.145 178 5,041 292 7,873 232 9,391 260 9, 539 591 24,704
Transportation_.___________ ... _______. 107 1,762 151 4,810 261 7,281 208 8, 665 234 8, 852 515 15,817
Communication 15 1,254 18 187 15 269 14 581 13 437 44 1,119
Other public utilities 9 129 . 9 44 16 323 10 145 13 250 32 7, 768
Trade. .....____ e e e 6,355 | 949,367 3,273 | 161,395 4,717 | 164,626 3,739 | 129,429 3,790 | 134,834 8,314 | 318,617
Wholesale. ... ______ 1,225 73,152 1,088 49, 847 1,637 82, 942 - 1,359 66, 148 1,350 79, 513 3,079 192, 402
Commission merchants_ . __________ 146 3,732 125 7,410 210 6,915 175 5, 589 196 4, 592 396 17,447
Other wholesalers. _________________ 1,079 69, 420 963 42,437 1,427 76, 027 1,184 60, 559 1,154 74, 921 2, 683 174,955
Retail. ... ... 4,666 | 858, 144 1,782 | 100,037 2,459 | 63,852 1,881 46, 556 1,936 | 38,876 4,072 | 95,340
General merchandise 1, 249 701, 649 90 1,839 80 1,365 55 4,802 54 761 243 4, 869
F%odlstores, including market milk 75 4,026 96 61,775 179 17,910 132 3,462 101 1,717 253 8, 709
ealers.

Package liquor stores_.__._________. 35 233 55 241 60 493 49 364 39 389 76 551
Drug stores .. ..._____.__._________. 114 2,225 60 423 109 858 79 978 88 953 197 2, 864
Apparel and accessories. . __________ 1,893 106, 394 437 12,214 347 3,412 182 1,718 165 3, 860 592 11,832
Furniture and house furnishings. . . 202 11,232 189 4,271 225 4,244 164 2,370 191 4,250 374 8,794
Eating and drinking places._...____ 89 584 156 882 195 1,168 198 2,042 151 1,804 307 2,695
Automotive dealers_______._________ 185 12,409 219 10, 148 378 19,100 283 17, 844 242 12,210 532 27,260
Filling stations_ .. ___________._____. 17 164 18 78 35 165 35 260 24 423 58 423
Hardware__________________________ ' 120 2,064 43 484 -38 427 36 499 42 538 114 1,496
Building materials, fuel, and ice____ 34 2,808 86 1, 656 361 6, 847 269 5, 598 191 3, 868 288 8,126
Other retail trade_ _ . ______________. 344 8,314 224 4,097 295 3, 666 266 4, 661 406 4, 807 697 12,379
Retail trade not allocable_ _________ 169 6, 042 109 1,929 157 4,197 133 1,958 242 3, 206 341 5,342
Trade not allocable. ... _______________ 464 18,071 403 11, 511 621 17,832 499 16,725 504 16, 445 1,163 30, 875
Service._ .o 460 9, 086 588 11,480 975 26, 121 838 23, 961 677 13, 521 1,462 30, 923
Hotels and other lodging places____ .. __ 66 3,803 84 3, 336 118 3,032 166 8,356 123 3,721 1756 5,316
Personal serviee. ______________._______. 92 1,079 112 823 209 2,441 157 2, 560 144 1,924 201 2,613
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59 . Business serviee . oo oo oo . 111 1, 6526 122 1,487 158 &, 200 173 1,692 110 1,240 285 4,948
60 Automotive repair services and garages. 49 629 57 888 77 2,230 66 1,779 55 427 122 1, 266
61 Miscellancous repair services, hand 26 295 24 181 49 585 a 345 26 200 60 914
trades.
62 Motion pictures. oo oL 38 404 64" 1.228 120 2,369 g0 1,690 80 1,445 ]_77 6, 957
63 Amusement, except motion pictures_ ... 38 721 50 2, 583 91 8, 783 78 6, 068 67 3,288 132 3, 594
64 Other service, mcludmg schools. ... ... 39 634 66 - 894 111 1,348 62 1,202 68 1.260 206 5,110
65 Serviee not allocable. ... ___ .. _________ 1 5 Y] 60 12 133 9 182 4 16 14 205
66 | Finance, insurance, real estate, and lessors 1,492 38, 753 1,505 47,737 2,407 37,075 2,381 36,713 1,942 22,442 3,938 69, 641
of real property.
67 Finance. . .. ... 198 15,849 201 33,768 359 14, 063 330 8, 888 271 4,382 §29 36,012
68 Banks and trust companies. ... _.__ i 4 171 2 37 49 1,730 30 1,137 13 241 206 9,197
69 Long-term credit agencies, mort- ] 181 21 144 66 519 52 514 38 204 70 1,028
gage companies, except banks.
70 Shfort:-}ferm credit agencies, except 31 1,612 58 753 a1 2,083 73 1,458 70 1,100 212 65,738
»anks.
71 Investment trusts and investment 33 3,015 27 656 35 6,074 52 3,890 39 1,448 &7 9, 214
companies.®
72 Other investment companies, in- 25 10,238 14 31,608 13 554 14 1,078 14 227 42 7,411
cluding holding companies.4
73 Security and commodity-exchange 8 168 10 73 20 667 16 232 26 6 45 1,042
brokers and dealers.
74 Other finance companies_ ... ___._.. 7 32 8 267 13 392 15 110 6 18 27 541
75 Finance not allocable. .. ... __.__. 66 482 61 230 69 1,144 78 469 65 269 140 841
76 Insurance carriers, agents, ete. ... ... 48 380 69 386 111 1,370 &3 886 33 (521 164 1, 856
I Insurance carriers. ... _._____._._.__. 2 17 3 15 3 125 3 14 1 24 5 i
78 Insurance agents, brokers, et¢. ... .. 46 363 66 371 108 1.245 S0 872 52 597 156 1,795
9 Realestate, includinglessorsofbuildings. 1,208 21,245 1,193 12,972 1, 880 20,911 1,869 25, 881 1,575 17.135 2,857 30.783
&) Lessorsofreal property, except buiidings. 38 1,228 42 611 57 731 69 1,058 43 304 88 990
&1 | Construction. ... 330 9,944 | . 458 10, 461 734 17,939 409 12, 5589 319 8, 188 716 19, 169
&2 | Agriculture, forestry, and fishery. . ... _..__. 62 1,826 127 4,436 199 9, 269 147 5. 904 185 &, 4901 420 22,043
83 Agriculture and services. .. ______.__. 57 1,810 123 4,420 182 8. 696 144 5,828 156 5,104 403 21, 592
84 Forestry . C e e e e e N 1y 477 1 1 2 91 4 54
&5 Fishery. ... 5 16 4 16 . 9 94 2 5 7 206 22 397
86 | Nature of business not allocable. . ... _.___ 18 1,788 27 351 To29 554 46 770 38 381 hal?] 717
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For footnotes, see pp. 45-47.
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Fiscal yeur returns of corporations,t 1947, by major industrial groups and by month in which fiscal year ended, for retirns with net income
and returns with no net income: Number of returns, and net income or deficit—Continued

PART IL-—RETURNS WITH NO NET INCOME ?
[Money figures in thousands of dollars]

WO~y SRy

Fiscal year ending—

Total v
July 1947 August 1947 September 1947 October 1947 November 1947
Major industrial groups 3
Number Number Number Number Number Number
of Deficit 2 of Deficit 2 of Deficit 2 of Deficit 2 of Deficit 2 of Deficit 2
returns 7 returns 7 returns 7| - returns 7 returns 7 returns 7
All industrial groups. . . ... ... 50, 001 660, 681 3,387 39, 954 3,672 43,464 4,958 78, 346 3, 946 65, 021 2,638 87,773
Mining and quarrying. .. ... __.__._._.. 786 17,349 87 2,109 59 2, 384 77 1,017 61 1,172 28 462
Metal mining. - ..o aeaaa 99 1,764 7 43 6 68 7 68 4 62 8 134
Anthracite mining. .. .. ___________ 20 565 3 146 2 24 1 25 3 30 ) I I
Bituminous coal, lignite, peat, etc_____. 105 1,735 13 223 8 112 10 122 7 51 2 18
Ciludeipetroleum and natural gas pro- 412 11,276 49 1, 546 36 2,157 47 639 34 894 11 85
uction.
Nonmetallic mining and quarrying_.... 114 1,454 12 133 3 13 11 163 10 123 6 225
Mining and quarrying not allocable. . __ 36 555 3 18 4 10 ) U P 3 12 4o
Manufaeturing. ... 13,750 | 380,686 931 19,330 983 22,327 1,345 51,722 1,134 43,367 744 73,184
Food and kindred products. .___.____._. 1,302 40, 713 61 1,611 84 2,205 105 3,090 99 5,121 57 1,343
Beverages. - oo eceaenan 444 20, 057 23 3,203 29 4,332 37 2,069 43 1,027 26 339
Tobacco manufactures_ . .. ... __...___ 21 856 || em e e 1 25 3 27 1 3
Cotton manufactures.. ... ... ___.__ 71 2,058 7 95 4 45 5 94 7 345 10 658
Textile-mill products, except cotton. ... 656 16, 562 33 699 51 1,126 68 1,048 39 788 60 2,238
Apparel and products made from fabries 2,226 19, 761 167 1,293 127 946 199 1,454 192 1,699 135 2,210
Leather and produets_ . ... _........... 466 9, 026 27 281 38 382 45 955 34 1,173 45 1,147
Rubber products. ... _._____._. 85 1,664 6 24 4 36 7 177 9 48 7 380
Lumber and timber basic products..._. 307 4,974 22 267 20 294 32 384 28 621 12 278
Furniture and finished lumber products . 782 10, 282 61 543 65 1,670 67 597 60 620 |+ 44 676
Paper and allied produets........_..__. 174 3,270 9 53 10 128 13 138 23 213 5 10
Printing and publishing industries.._.. 879 11,159 69 1,037 66 370 87 1,288 77 1,175 37 322
Chemicals and allied products......... 876 14,341 62 862 72 1,672 97 1, 517 70 1, 097 41 770
Petroleum and coal products. ... . 36 553 1 3 3 65 3 38 .7 259 4 117
Stone, clay, and glass products..__ - 401 4,693 33 399 26 193 53 646 39 517 15 418
Iron, steel, and produets.._ ... _..____ 786 16, 356 53 1,816 59 2,112 90 2,632 65 1,409 41 1,244
Nonferrous metals and their produets. . 629 8,345 55 863 44 1,025 63 486 54 856 26 268
Electrical machinery and equipment. _. 508 25, 779 33 2,006 37 1,375 45 2,165 42 2,875 19 760
Machinery, except transportation 933 36,379 61 1,183 80 1,488 102 4,633 66 15, 501 43 2,192
equipment and electrical. .
Aultom(;bi%es and equipment, except 111 4,103 10 784 7 452 15 259 11 84 1 2
electrical.
Transportation equipment, except 196 83, 632 16 774 20 853 30 23, 037 26 5, 513 12 51,242
automobiles. '
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¥

Other manufacturing. ... ... 1,162 28,732 75 935 89 934 117 2,754 87 1,363
Manufacturing not allocable.. ... _.__. 700 17,391 47 509 48 624 64 2,236 53 1,034
Dublic utilities. .. oo .. 1,601 26,453 125 956 122 1,162 143 1,382 112 1,062
Transportation.... ... ... ... .. 1,350 24,214 116 896 102 681 113 1,203 99 0991
Communieation ... .. __.__..._.... 174 1,945 4 46 11 406 19 143 9 51
Other public utilities. .. ... _._.....___. 77 204 5 14 9 75 11 36 4 20
Trade. .o e ieaae e eec e ciaeaas 15,608 | 121,921 1,015 10,158 1,178 9, 884 1, 505 10, 416 1,185 8,845
Wholesale . .o ooov oo 5, 798 60, 263 370 4,939 450 6,390 515 5,512 444 4, 271
Commission merchants._ . ... _____ 925 5,995 57 348 71 714 78 428 69 578

Other wholesalers. .. _.._........._. 4,873 54, 268 313 4,503 379 5,676 437 5,084 375 3,693

Retail oot 7 902 47,717 541 2,942 591 2,854 802 3, 881 602 3,698
(General merchandise 427 6, 036 29 530 32 216 29 196 19 76
F%od]stores, including market milk 852 4,019 42 110 | - 79 306 93 431 74 510

ealers.
Package liquor stores...__..__.._.__. 233 934 12 68 22 78 24 81 24 62
Drug stores .. . ooeooou oo 264 1,353 19 37 16 49 33 151 15 34
Apparel and accessories. .. .. ___.._. 1,381 9,492 152 | . 806 131 175 107 593 95 573
TFurniture and house furnishings. .. 516 3,340 30 147 47 129 49 177 46 520
Eating and drinking places._.._..__ 1,819 10,965 111 660 124 683 219 1,276 171 1,184
Automotive dealers. ... ... .. _..__ 429 2,108 27, 207 23 70 55 206 27 85
Filling stations . ..o .o oo ... 175 342 14 23 9 5 23 43 11 20
Hardware. .. ... . ....._.. 78 231 2 1 5 4 7 3 3 2
Building materials, fuel, and ice. ... 359 1,303 21 43 22 39 34 154 26 156
Other retail trade. ... .. ........ 1,012 5,765 59 229 81 398 85 383 70 339
Retail trade not allocable. . ... 357 1,739 23 81 20 102 44 187 21 137
~ T'rade not allocable. ... .. . ... ___ 1, 908 13, 941 104 2,277 137 640 188 1,023 139 876
BCrVICe - oo e e 5,200 | 35,487 ' 308 1,788 412 3,513 573 4,005 465 3,184

Hotels and other lodging places. ... ... 583 6,025 23 205 30 309 57 864 79 827

Parsonal service. ... .. ... 1,074 4,117 61 208 7 323 123 438 107 508

Business service . .o o oo 1,027 5,328 66 356 85 376 107 690 85 244

Automotive repair services and garages. 289 913 21 49 23 39 30 175 21 56

Bfl'liscgllaneous repair  services, hand 214 819 19 111 12 41 27 132 15 42

rades.

Motion pictures. ..o oo 437 6, 744 30 255 65 1. 501 54 435 3 617

Amusement, except motion pictures.... 77l 6,108 41 376 62 584 103 641 61 622

Other service, including schools__._ ... 714 4,834 43 221 49 274 64 (369 56 177

~ Service not allocable. . ... .. ... g1 599 4 7 7 63 8 51 4 91
Finance, insurance, real estate, and lessors 9, 596 51,0678 690 3, 665 689 2,676 1, 046 7,72 772 5, 514
of real property.
TNancee . - oo e 1,768 15,155 136 2,233 120 431 226 1, 143 176 2,159
Banks and trust companies_ ... ... 37 582 1 1 ] 19 8 12 5 382
Long-term credit agencies, mort- 195 424 12 25 11 6 16 21 20 w3
gage companies, except banks.

Sh,ort-ﬁerm credit agencies, except 302 3,742 23 54 14 54 53 207 32 N7
hanks.

Investment trusts and investment 135 435 12 17 7 13 11 61 17 183
companies.

Other investment companies, in- 63 989 3 [ 3 45 6 17 6 13
cluding holding companies.6

Security and cominodity-exchange 191 2,532 15 168 9 127 29 A1 11 2652
brokers and dealers, I |

For lootnotes, see pp. 45-47.
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Fiscal year returns of corporations,® 1947,
and returns with no net income:

PART IIL.—RETURNS WITH NO NET INCOME *—Continued

[Money figures in thousands of dollars]

by major industrial groups and by month in which fiscal year ended, for retiurns with net income
Number of returns, and net income or deficit—Continued

Fiscal year ending—

Total ;
. July 1947 August 1947 September 1947 October 1947 November 1947
Major industrial groups %
Number Number Number Number Number Number
of Deficit 2 of Deficit 2 of Deficit 2 of Deficit 2 of Deficit 2 of Deficit ?
returns 7 returns 7 returns 7 returns 7 returns 7 |’ returns 7
Finance, insurance, real estate, and lessors
of real property—Continued
Finance—Continued

Other finance companies. - .. ___._... 134 2,458 14 1,729 13 42 19 102 8 105 8 55
Finance not allocable. ________._.__. 711 4,013 53 143 58 125 84 212 77 954 43 138
Insurance carriers, agents, ete. ... ..__._ 249 2,339 19 53 15 9 26 159 25 74 11 1, 505
Insurance carriers. ... ________.___... 10 91 ) U NN PRI PP ) I D 2 3 2 6
Insurance agents, brokers, etc. .. _._ 239 2,248 18 53 15 9 25 159 23 71 9 1,499
Realestate, includinglessorsof buildings. 7,173 32,424 510 1,305 525 1,787 768 6,382 531 3,112 375 1,145
Lessorsofreal property, except buildings. 406 1,760 25 74 29 449 26 37 40 169 32 41
Construetion. . ... 1,601 13,710 88 740 97 485 139 823 105 1,387 72 488
Agriculture, forestry, and fishery______..__. 966 11,634 81 1, 053 79 973 63 867 50 378 29 216
Agriculture and services..._____.._____- 873 10, 875 72 952 72 921 57 834 47 351 23 181
Forestry . - oo 12 45 2 [ P O, 2 ) ¥ T I P, 1 1
Fishery . . _ oo 81 714 7 95 7 52 4 18 3 27, 5 34
Nature of business not allocable. __.______._ 803 1,763 62 155 53 58 67 303 61 112 51 87

For footnotes, see pp. 45-47.
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Fiscal year returns of corporations,* 1947, by major industrial groups and by month in which fiscal year ended, for returns with net income
and returns with no net income: Number of returns, and net income or deficit—Continued

PART II.—RETURNS WITH NO NET INCOME *—Continued

[{Money figures in thousands of dollars]

[
QL0 SOV CON

—
N =

For footnotes, see pp. 45-47.

' Fiscal year ending—Continued

wn

3

January 1948 February 1948 March 1948 April 1948 May 1948 June 1948 B

Major industrial groups 3 . E

n

Number Number Number Number Number Number ~

of Deficit ¢ of Deficit 2 of Deficit 2 of Deficit 2 of Deficit 2 of Deficit 2 5

returns 7 returns ? returns 7 returns * returns 7 returns ? 145]

. . . o

All industrial groups. . ... 3,347 47,872 3, 852 38,702 5,918 61, 287 4,949 52, 064 4,341 43,229 8, 993 102, 969 1 =
Mining and quarrying. . ... ... ...___._.____ 26 515 61 996 93 1, 889 84 1, 902 58 1, 552 152 3,350 { 2

Metal mining. .. .. ___. 3 10 7 211 12 162 13 178 g 168 23 660 3 =

Anthracite mining. _ ... PO 1 20 S S | 1201 R [ BUIUN A 8 328 | 4 2

Bituminous coal, lignite, peat, ete..___. 2 21 7 47 12 274 o 14 497 12 74 18 2 | 5 Q

Cl('iude petroleum and natural gas pro- 13 165 30 587 48 1,278 37 961 31 1,167 76 1,797 | 6 é

uction. :

Nonmetallic mining and quarrying..._. 5 37 g 20 13 134 19 259 3 89 23 2581 7T &
Mining and quarrying not allocable__ .. 2 279 8| . 131 7 32 1 7 3 54 4 12 8

Menufacturing. ... __._...... 864 20, 096 1,017 20, 760 1,666 32,157 1.336 27,217 1,207 21,033 2,523 49,493 | 9 H

Food and kindred products. .. __._._... 75 2,028 93 | 2,961 207 6, 730 134 3,728 132 3,576 255 8,320(10 ©

Beverages. - oo 16 575 331 1,482 67 1,650 46 1,434 39 658 85 3,198 |11 W&

Tobacco manufactures.. . ... __._____.. 3 111 1 4 2 15 5 532 1 68 4 71 112 o

Cotton manufactures. ... ... ... .____ 4 56 9 102 4 31 4 126 3 44 14 462 1 13 5

Textile-mill products, except cotton..__ 46 2,071 58 1,003 69 2,160 64 1,479 42 g71 126 2,979 | 14

Apparel and products made from fabrics 206 2,081 184 1, 561 227 1,931 197 1,456 198 1,625 394 3,506 { 15 -

Leather and products. ... ... _....___. 33 519 35 393 46 1,319 52 1,297 3 676 71 884 | 16

Rubber products. ... ... 3 5 5 33 9 106 8 136 12 111 15 608 | 17 rd

Lumber and timber basic products. ___._ 17 411 26 515 31 479 31 261 25 250 63 1,214 | 18 e

- Furniture and finished lumber products. 52 798 45 349 106 965 71 902 57 546 154 2,616 [ 19 -

Paper and allied products. . _________.__ 9 86 9 470 21 184 21 434 22 320 32 1,234 | 20 (3
Printing and publishing industries. __ .. 49 770 56 546 85 1,015 93 2,151 96 657 164 1,828 | 21

Chemicals and allied produects____..... 34 511 52 525 112 3,256 82 649 &1 1,218 173 2,264 | 22 wo
Petroleum and coal products. . ______.__ 1 2 2 4 2 8 2 3 2 2 9 52123
Stone, clay, and glass products. . __...__ 22 130 32 372 45 450 28 418 31 464 77 686 | 24
Iron, steel, and produets. ... ... .__ 30 727 56 1,253 116 1,704 73 712 69 885 134 1,862 | 25
Nonferrous metals and their products. . 50 725 55 489 7 632 54 766 46 515 105 1,720 | 26
Electrical machinery and equipment. _ . 22 514 44 1,109 65 1,532 57 4, 509 42 3,735 102 5,199 | 27
Machinery, except transportation 41 781 63 742 126 2, 009 89 1, 869 94 2,116 168 3,865 | 28

equipment and electrical.
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Ftscal yearwtzuns of corporations,t 1947, by major industrial groups and by nonth in which fiscal year ended, for returns with net income g

and returns with no net income: Number of returas, and net income or deﬁcvt—(}ontmued

PART II.—RETURNS WITH NO NET INCOME ?—Continued

'[Money figures in:thousands. of dollars]

Fiscal year Ae.nding——Continued

o SRS January 1948 - . February 1948 March 1948 April 1948 May 1948 Juie 1948 -
Major industrial groups - : 2 - . N
Number Number Number Number Number Number
of - Deficit 2 of - Deficit 2 of Deficit ? of - Deficit? { . of . | Deficit? of ~ Deficit ?
: returns 7 . returns 7 ' returns 7 : returns 7 : returns ? ¢+ jreturns 7 v
Manufacturing—Continued : :
Aufor{mblies and equlpmcnt except 6 138 7 60 10 250 17 304 10 124 17 1,646
electrica : . .
Transportation equ\pment, except 15 127 11 249 14 167 22 762 9 104 21 804
- automobiles. . )

Other manufacturing. ... _:_________... 89 5,486 97 6, 062 128 3,689 115 1,383 90 1,255 210 2,743
Manufacturing not allocable_ [, 41 1,444 44 476 97 1,875 71 1, 906 67 1,113 130 1,733
Public utilities. _ . ceoeeonooaiio i laas 63 7,899 131 939 197 1,660 146 1,894 146 1,244 333 7,971
Transportation. . ... ..o 49 7,872 96 858 171 1,468 131 1,498 119 843 282 7,645
Communication. ... ... ...____...__ 12 27 34 64 20 190 9 386 18 329 34 293
Other public.utilities. .. ..._____ : 2 | 1 17 6 2 6 10 11 72 17 33
Trade-__--__-_--.---._---_-___._---__; _____ 1,300 14,339 1,267 8,075 1,799 12,249 1, 443 10, 602 1,307 10,277 2,797 19, 755
Wholesale._ .. oo 402 3, 863 480 3,902 668 6, 284 564 5, 513 497 5,151 1,107 10 032
Commission merchants. ... ._..____ 656 464 66 203 115 601 90 560 75 445 188 1, 282

Other wholesalers. . ..........___.. 336 3,399 414 3,699 553 5,683 474 4,953 422 4,706 919 8, 750

Retail e eeeaeaeees 777 9,111 660 3, 262 888 4, 550 674 3,672 644 3, 890 1,321 7,745
General merchandise. _..__.._...__.. 130 4,227 .31 111 30 103 23 134 32 104 56 259

F%Od 1sl:ores, including market milk .54 183 71 230 106 504 76 342 76 291 131 810

ealers.

Package liquor stores.____..___..__. 16 91 15 76 30 125 18 25 12 39 44 192

Drug Stores. - wvocococcacccacaaaen- 11 44 20 143 39 163 27 - 95 28 149 51 479
Apparel and accessorfes..._._______ 266 2,939 140 620 117 485 86 491 73 1,000 160 961
Furniture and house furnishings. . . 50 -368 48 143 51 573 36 © 188 48 592 82 397

Eating and drinking places._....__. 66 414 154 1,050 209 1,053 176 | 1,185 151 748 326 1,941
Automotive dealers. ... _______._____ 31 192 34 213 65 319 32 156 37 228 70 382

Filling stations_ ... ___________..___ 8 44 10 17 21 30 22 44 15 12 33 91
Hardware. - oo ceuemecooo oo 7 3 ¢ 13 | - 1128 K IR & 4 6 9 27 20 44
Building materials, fuel, and ice.... 17 92 28 89 63 265 48 121 31 101 53 202

Other retail trade. _. ... _________.___ 93 377 it 73 ;1234 105 |- 743 99 803 100 429 229 1, 589

Retail trade not allocable. . __._____ 28 137 23 208 46 180 27 82 32 170 66 398

Txade not allocable_ ___ . ... .. ___.____ 130 1,365 127 821 243, 1,415 205 | 1,417 166 1,236 369 1,978
L0 A T T S S 200 |* 1,285 381 3,105 595 3763 | 566 3,948 440 2,743 876 5,669
Hotels and other: lodgmg places. S 27 268 © 40 414 67 | 513 .83 621 62 421 .79 533"
Personal service_ ... ....__... 55 153 83 391 117 387 115 502 70 232 182 648
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Business Service. - cvceecmicnaneanaanaa

Automotive repair services and garages.

Miscellaneous repair services, hand
trades.

Motion pictures. ..o

Amusement, except motion pictures....

Other service, including schools........

~ Servicenot allocable____.__.____.__._.__
Finance, insurance, real estate, and lessors
of real property.

Finanee. oo oo iaaie
Banks and trust companies......_.
Long-term credit agencies, mort-

gage companies, except banks.
Short-term credit agencies, except
banks,
Investment trusts and investment
companies. 15
Other investment companies, in-
cluding holding companies.
Security and commodity-exchange
brokers and dealers.
Other finance companiesS. ... ......_
Finance not allocable. ... _.___..__

Insurance carriers, agents, etc..........
Insurance carriers. ..o ooo..o....__
Insurance agents, brokers, etc. ...

Reulestate, includinglessorsofbuildings.

Lessorsofreal property, except buildings.

Construetion . oo oo occeeeeeaeee
Agriculture, forestry, and fishery_......_...

Agriculture and services. ...ceocccueoane

Forestry. - e ceaiccaeane

Fishery . e

s3]
21

10

21

30

7
596

80
10
25
55

. 6
699
119
4

1,083

278
114
95

17
93

654
87
433
908
658
4,908
862
14
105

818

127

24
16
33
59

i

879

151
o
20
14

~1

2,808

1,812
1, 684

177

1,582

2,359
3,808
3,719

8

301

65
66

For footnotes, see pp. 45-47.
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Fiscal year returns of corporations submitting balance sheets,t 1947, by major industrial groups and by month in which fiscal year ended,
: for returns with net income and returns with no net income: Number of returns and total assets

PART I.—RETURNS WITH NET INCOME ?
[Money figures in thousands of dollars}.

LM~T oo

Total

Fiscal year ending—

. . July 1947 August 1947 September 1947 October 1947 November 1947
Major industrial groups s . : : ’
N ug}ber Total Nux;}ber Total Nug}ber Total Nug}ber Total N ug;ber Total Nug}ber Total
returns?| 855€t8 3% [ poenpng | Bssets 3 | oprng e | 888etS 3 | orirng 7| BSOS ¥ | yopns v | BSSeIS ¥ | popyrng 7| BSSets
All industrial groups. _.__._.__._..._._..__. 113,973 |54, 785, 210 7,817 13,354,669 8, 541 |4,170,641 11,349 |5, 068, 359 9,162 |6, 238, 255 7,848 |5, 606,920
Mining and quarrying. . ... _____.. 1,190 746, 922 101 50, 106 80 57,272 75 28, 622 83 36,043 101 | 102,157
Metal mining_ _ ... _____._._. 38 37,047 2 482 2 484 -1 32 6 2,792 9 11,843
Anthracite mining. .. ...____.___._._._. 26 7,236 | ool 3 744§ |eea.os eien 1 363 14 191
Bituminous coal, lignite, peat, etc_.____ 317 289,177 30 24, 992 29 16, 467 24 6, 821 18 12,151 15 16, 402
.Ciludt’E _petroleum and natural gas pro- 568 329, 214 58 22,774 34 37,702 41 18, 360 36 15, 066 45 47,190
. duection.
Nonmetallic mining and quarrying..... 235 83, 085 11 1,858 12 1,875 9 3,409 22 5,671 31 26, 531
Mining and quarrymg not allocable. ... 6 I U:5 2 SO IR PN SN AN SO, MU RUIIEIN AP P
Manufacturing._ ... . ______________ 25,900 (23, 682, 280 1,686 11,371,875 1,799 11,732,570 2,609 (2,473,487 2,201 4,253,143 2,364 |2,913,004
Food and kindred products_..__.___.... 2,569 | 3,806,499 172 | 226,344 164 | 199,829 253 | 220,536 253 | 836,771 135 | 150,604
Beverages. ..o coccoooooon- e mcceeean 586 | 1,130,483 47 325,219 39 271, 144 75 137,476 80 89,150 82 65, 3356
Tobacco manufactures. ... ... ... 32 129,784 2 2,101 1 95 4 765 5 1,437 | |eeemeaeas
Cotton manufactures._ .. ._._.__.__._. 353 974,199 29 26, 622 66 | 221,032 68 | 169,200 31 95, 028 39 | 178,660
Textile-mill products, except cotton- .--| 1,467 | 1,585,876 106 55,833 103 66, 924 152 | 274,015 103 | 250,699 163 | 301,010
Apparel and products made from fabrics 4,705 | 1,282,277 358 89, 080 278 55, 517 338 46, 893 348 126,675 471 308, 444
Leather and produets. .. ... ... ... ... 961 769, 728 46 14,832 45 19,977 84 33, 500 127 | 199, 965 185 | 301,156
Rubber produets. ... _:_ ... _ ... ... 128 541, 637 5 4,862 10 17,909 19 42, 837 13 333, 539 11 61, 264
Lumber and timber basic products.._.. 923 552, 426 56 41,328 61 26,400 85 25, 682 65 35, 861 99 99, 414
Furniture and finished lumber products. 1,404 561,341 89 20, 158 99 30, 209 125 44,165 105 48, 303 193 | 150, 887
Paper and sllied produets..__. ... _..__. 588 947,976 29 13,133 43 60, 580 62 59, 399 58 203, 364 55 129, 386
Printing and publishing industries. .. .. 2,158 606, 363 134 36, 547 189 38,788 194 49, 652 162 29, 792 - 85 23, 741
Chemicals and allied produects. . _...__. 1,500 | 2,415,104 93 82, 205 93 | 226,647 177 | 181,317 121 | 190,701 173 | 287,278
Petroleum and coal products_ . _._._.__. 122 315, 646 5 9, 640 10 7,719 -9 31,923 7 40,218 10 9, 305
Stone, clay,.and glass products.. . _..... 646 317,226 25 5, 620 40 29,421 58 29, 244 51 60, 308 64 38, 726
Iron, steel, and produets. . .. ____..___. 1,866 | 1,696,101 111 137,875 128 129, 932 222 202, 267 155 163, 501 185 184,978
Nonferrous metals and their products._ . 903 439,470 59 18, 896 61 12, 366 102 38, 689 58 15,835 54 58, 353
Electrical machinery and equipment. .. 580 526, 536 23 30,422 46 29, 938 62 57, 879 51 33, 511 47 56, 458
Machinery, “except transportation 1,784 § 3,177,769 110 | 117,961 129 90, 538 234 | 339,750 201 |1, 381 953 157 | 308,697
equipment and electrical. '
Aultm%ui)bi{es and equipment, except 300 761, 960 20 29, 054 31| 145,912 50 | 387,770 29 22,573 23 14, 644
electrical. :
Transportation equipment, except 191 375,333 11 19, 741 16 11,236 28 27,927 17 30, 658 14 34, 340
automobiles. T
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Other manufacturing. . ... oo oo. 1,336 460, 824 96 42,420 85 15,227 132 35,937 102 38, 340 7t 33,263 } 31
Manufacturing not allocable. ___ ... _.__ 798 317,722 60 21,982 62 25,230 76 36, 655 59 24, 961 48 27,151 | 32
Public utilities T 2,678 | 1,002, 550 204 76, 302 179 153, 709 208 59, 595 208 93, 109 172 56, 681 | 33
Transportation. ... ... ... 2,348 641, 061 177 54,305 146 20, 581 254 40, 337 185 59, 827 146 38,739 | 34
Communication._ ... 162 40, 064 17 6, 184 12 2,278 20 3, 524 10 2, 260 12 6,062 | 35
Other public utilities. . ____.__._._._.._ 168 321,425 10 15,813 21 130, 850 24 15,734 13 31,322 14 11,890 | 36
rade. e aan 46, 816 {15,419, 465 3,299 909, 022 3,325 892, 910 4, 306 858, 329 3,493 720,022 2,832 883,331 | 37
TWholesale BT, 15,382 | 5,873,492 1,027 433, 740 1,081 616,758 1,444 435,176 1,169 391,036 1,079 500,780 | 38
Cominission merchants_ ... __.._... 1,931 577, 507 145 24, 293 129 51,180 179 98, 666 151 18, 513 112 71,217 | 39

Other wholesalers. .. ... . ... 13,451 | 5,295,895 882 | 409, 447 952 | 565, 578 1,265 | 336,510 1,018 | 372,523 967 | 329,563 | 40

Retail .o aiaaas 25 615 | 8,415,810 1,939 421, 092 1,835 219, 259 2,322 351, 445 1,828 227,405 1,287 187,110 | 41
General merchandise. . ... ... ___. 2, 171 | 4,237,530 141 137, 532 121 12,518 60 6, U87 51 5,274 64 16,650 | 42
Foodlsml ¢s, including market milk 1,343 624, 890 82 9,019 106 15,398 169 25,333 125 17,300 54 3,534 | 43

dealers.

Packuage ligquor stores_ ... . _.__.._ 568 35,182 32 1,088 53 4,392 103 4,859 50 4,147 23 1,870 | 44
Drug stores-oeoooooooa.. 973 170, 328 351 2,169 69 13, 230 132 83,302 iT 4,624 35 1,118 | 45
Apparel and accessories ceeeeo| 5,414 | 1,180,608 714 | 152,000 373 37,248 304 25, 428 274 26, 954 174 20, 590 | 46
Turniture and house fur mshmgs- - 2,176 383,137 173 25,170 197 32,205 216 21, 047 111 9, 981 61 8,001 | 47
Eating and drinking places___.____. 1,838 146, 421 143 17,993 162 11,712 235 33, 540 162 7,776 111 7.643 | 48
Automotive dealers_ ... ... __.__._ 3,238 527,308 183 27,323 240 35,115 465 86, 726 367 58, 706 178 25,336 | 49
Filling stations. ... .. _.._... 365 25, 960 25 862 28 2,504 43 1,720 53 4,903 35 4,738 | 50
Hardware. . oo ooo_. 618 62,382 26 2,053 39 3,532 12 2,017 88 9, 827 41 5,981 | 51
Building materials, fuel, and ice.__. 2, 068 308,775 94 8, 360 112 10,272 139 15, 605 149 28, 863 315 37,598 | 52
Other retail trade_ . .. ... .. _.._. 3,203 444, 374 197 22, 661 240 31, 809 290 31, 084 191 26,322 92 11,424 | 53
Retail trade not allocable. ._____._. 1,640 268, 915 7 14, 862 95 9,124 124 14, 697 12 19,728 102 20,427 | 54
Trade not allocable_ .. ... __......._..] 5,819 | 1,130,163 333 34,190 409 56, 893 540 71,708 496 | 101, 581 466 95, 441 | 35
eI VICe . e 8,795 | 2,182,836 320 93, 985 965 | 722,567 1,084 | 202,064 773 | 208,879 644 99,100 | 56

Hotels and other lodging places.....___ 1,200 551, 998 70 47,910 97 47,642 139 65, 125 116 42, 886 72 28,002 | 37

Personal service. .. ... 1,916 173,852 . 95 6, 530 116 23, 550 248 21, 859 201 12, 468 277 18,448 | 58

Business $ervice - - oo oo ieean e 1, 557 178, 405 109 13,712 109 20, 498 168 19, 864 126 11, 556 98 13,671 | 59

Automotive repair services and garages. 748 h9 398 50 3,808 68 5,267 99 9, 262 69 6,102 45 2,658 | 60

Miscellaneous repair services, hand 366 22, 867 17 647 28 1,363 43 3,031 41 2,165 24 1,457 | 61

trades.

Motion pictures . ... ccouoaeoocaao 1,266 912, 687 66 12,261 360 | 398,200 154 44,772 83 | 112,558 52 18,498 { 62

Amusement, except nifotion pictures. .. 806 181,174 53 4, 805 95 17,760 123 31,343 73 13,355 34 1,123 | 63

Other service, including schools. .. _.... 857 88, 403 52 4,274 88 8, 144 99 6,313 58 7,045 36 4,764 | 64

Service not allocable . _._.___..___. 79 4,052 3 38 4] . 53 i1 495 b o244 6 479 | 65

Finance, insurance, real estate, and lessors | 22,513 {10,407, 069 1,612 | 776,978 1,837 | 554,742 2,448 |1, 363,065 2,017 | 754,904 1,481 {1,478, 449 | &6
of real property. .
Finance. . oo iieaccmaen 3,638 | 6,506, 744 202 518, 251 291 240, 013 473 949, 280 299 438, 627 277 (1, 240, 464 | 67
Banks and trust companies. .. ... 390 1 3,292,425 4 1 325,823 22 36,843 38 1 139,605 20 | 109,597 71 836,138 | 68
Long-term credit agencies, mort- 448 138,123 30 26, 575 34 3, 466 38 24,721 33 11,992 29 7,202 | 69
gage companies, except hanks.

Short-term credit agencies, except 977 809, 136 41 18, 760 8 45, 594 177 | 256,452 8 62, 102 7% 78,391 | 70
banks. .

Investment trusts and investment 477 | 1,111,350 25 51,711 39 47,029 61 | 202,117 4] 192,783 51 ) 244,068 | 7t
companies. 4 i

Other investment companies, in- 255 7737 22 36, 581 26 94,247 33 1 157,445 29 29, 049 26 39,360 | 72
cluding holding companies.# :

Security and commodity-exchange 208 303,737 10 30, 978 13 2,393 24 1 148,124 17 7,583 18 19,424 § 73
brokers and dealers. . i

For footnotes, see pp. 45-47.
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Fiscal year returns of corporations submitting balance sheets,t 1947, by major industrial groups and by month in which fiscal year ended,

PR

PART I.—RETURNS WITH NET INCOME

[Money figures in thousands of dollars]

2__Continuéd

for returns with net income and returns with no net income: Number of returns and total assets—Continued

Total

 Fiseal year eqding——

e : July 1947 August 1947 " September 1947 October 1947 ' | Noveéinber 1947
‘Major-industrial grotps s - _ Ca s : 2 :
ng%be_:r . Total , Nulg}ber Total . Nug%ber Total . Nug}ber . Total Nugtl_b:el Total Nu:)l;lper Total -
returns? asset_s ¥ | returns 7 | 85%ets “‘ returns ¥ | 8S9€ts % | returns 7 | Bssets “‘ returns ! assgts ?0 returns ? assets aé
Finance, insurance, real estate, and lessors ’
of real-property—Continued ) ] . .
Finance—contmued A L ] L o o ’ . )
-Qther findnce companies. . ... _.__ 165 28 017 11 1,838 16 3,274 18 5,705 15 9, 954 20 1,607
Finance not allocable_.___________. 728 112,158 59 5,985 61 6,968 64 15,111 57 15, 567 50 14,274
Insurance cariiers, agents, ete. . __._.. 845 “86, 237 62 5, 984 64 5 270 88 7,593 70 5,778 51 6, 505
-Insurance eariiers. . ... ...._______ 28 © 9,045 | |aellooliol 4 912 ] R i1: T [NRUPUN PR, 4 2,681
Insurance agents, blOkelS etc____.. - 817 77 192 62 5,084 60 4 358 83 7,328 70 5,778 47 3,914
Realestate, including lessors of buildings} 17,5631 | 3, 660 288 1,307 | 244,323 1,451 | 306,764 1,854 | 402,719 1,605 | 302,553 1,121 221,613
Lessors of real property, except buildings 499 93, 800 41 _8,42 31 2,695 .33 3,473 43 7,946 ‘392 9,777
Construetion ... . ... 4,109 812, 525 200 33,914 199 27,636 373 58, 349 253 | 121,255 183 41, 661
Agriculture; forestry; and fishery.____.____. 1, 690 455, 883 168 39, 856 117 24,487 109 21,252 102 43,881 43 13,910
Agriculture and services. ... __.....____. 1, 507 435,703 162 38,788 112 22 194 106 21,118 96 42,821 41 13,827
Forestry .ot e - 23 11,049 1 183 3 ,1,923 S I, o4 888 2 83
Fishery~ 60 ‘9,131 5 885 2 © 870 3 134 2 R0 R I
Nature of busmess not allocable- e 382 75, 680 27 2,631 40 "4,748 47 3,596 32 7,019 28 18, 637

‘For foo(nofes, see 'pp.' 45—47.
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Fiscul year returns of corporations submitting balance sheets,! 19

for veturns 1with net income and r

eturns with no net income: Number of returns and total assets—Continued

PART I.—RETURNS WITH NET INCOME 2—~-Contii\m>d

[Money figures in thousands of dollars]

47, by major industriul groups and by month in which fiscal year ended,

Fiscal year ending— Continued

February 1948

March 1948

April 1948

Nay 1948

June 1948

Number
of
returns 7

Total
assets 3%

Number
of
returns 7

Total
assets 36

Number
of
returns 7

Total
assets

Number
of
returns 7

Total
assets

Nuamber
of
returns ?

Total
assets 3¢

January 1948
Muajor indnstrial groups 9

N ug}her Totalﬂ

returns 7 assets ¥

1 | Allindustrial groups. .. ... ... 10,423 {7,102, 045
2 1 Mining and quarvrying. ... __.____. 15 14, 309
3 Metal mining. ... ... __._. 1 18
4 Anthracite mining. ... _________.______. 2 656
5 Bituminous coal, lignite, peat, ete. _____ T 1,450
6 Crude petroleum and natuaral gas pro- 25 9,292

duction,
7 Nonmetallic mining and quarrying._.__ 10 2,893
8 Mining and quarrying not allocable. .\ _________{ __._____.
9 | Manufacturing_ ... . ____._.___. 1,722 | 670,263
10 Food and kindred products.. ... ._____. 86 58,012
11 Beverages. oo .. 18 11, 255
12 "Tobacco manufactures. .. ... ____.___.__ 1 304
13 Cotton manufactures._...______. emen 12 17,784
14 ‘Pextile-mill products, except cotton. _ .. 93 31,279
15 Apparel and products made from fabrics 605 | 153,168
16 Leaiher and produets. ... ... ... _.._. 68 18,786
17 Rubber products. ... .. ... ___._._. 14 | ° 8,149
18 Lumber and timber basic producis.___. 41 18,478
19 Furniture and finished lumber products. 72 13, 930
20 Paper and allied produects. . . ___....___. 26 12,072
21 Printing and publishing industries. .. __ 164 46, 757
09 Chemicals and allied products. ... _ ... 62 27,181
23 Peiroleum and coal products. .. _._____. 5 3,719
24 Stone, clay, and glass products... _..__. 25 21,575
25 Iron, steel, and products. _ . _____.___._. 85 43,164
26 Nonferrous metals and their produets. . 72 64, 899
27 Electrical machinery and equipment. . 40 10, 951
28 Machinery, except transportation 71 44,292
cquipment and electrical.

For footnotes, see pp. 45-47.

2,651, 063
30, 489

9, 528

221
2,118

14, 049

1,114,615
435, 563
10, 699

72

14,132
47,510
68, 935
13, 637
47,415
20, 046
13,148
16, 087
34,048
36, 210
2 58
4,733
14,321
23, 540
44, 487

144,349

12,071
166
4

4
54

66
37

1
2,809
348
70

4

34
147
426
63

8
123
142
63
270
11
13

211

3,091,187
117,720
217

2,007

77, 798
20,176

16, 980
549
1,782,740
302, 273
78,809
115,322
99, 077
10L, 525
74,148
12, 606
3,011
77491
31,837
39, 340
G8, 977
121, 789
32, 844
35,768
36, 522
79, 431
45,108
225, 801

9, 740
120
1

2
39
62
15
1
2,070
247
40
3
16
120
336
66
9
82
116
45
225

3,579, 236
99,115
102

176

5,853
8,229
4

617
138
1,472,729
912, 206
73,235
1,670
15,625
80, 239
72, 026
29,754
5,135
71, 855
36, 706
287,320
71, 964
28, 314
19, 532
21,704
60, 681
18, 576
52, 700
77,058

9,166 13,195, 005

83| 34,564
10
595
20 8,703
40 | 20,805

Iy

20 4,449
2,003 11,663, 231
278 | ' 590, 502
29 1 14,609
4 465
15| 17,790
107 | 0L, 444
379 | 82,431
91 | 32,740
7 2,057
61 | 21,207
99 1 19,008
52| 55 043

8 10, 664
&0 3,139
123 46, 259
85 52,330
42 72,261
120 39,835

20,331
256
9

7
70
123
43

1
5,035

474
o3

7
36
296
857
144
22
189
297
125
419
350
26
144
422
162
122

352

9, 827, 830
176. 525
11,539
2,283
36,420
114,671

11,129
483
234, 533
573, 767
53,252
7,553
119, 240
2835, 389
204, 960
90,775
15, 450
106, 034
112, 920
71,048
111, 356
892,945
97,534
60, 988
56,601
58, 546
42,321
204, 833

[y

[ O
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Fiscal year returns of corporations submitting balance sheets,t 1947, by major industrial groups and by month in which fiscal year ended,
for returns with net income and returns with no net income: Number of returns and total assets—Continued

PART I.--—-RETURNS WITH NET INCOME 2—Continued

[Money figures in thousands of dollars]

Fiscal year ending—Continued

i January 1948 February 1948 March 1948 April 1948 May 1948 June 1948
Major industrial groups s :
N ug}ber Total Nug;ber  Total N uIr;ber Total N urg}ber Total Nug}ber Total Nugflber Total

returns 7 | 25585 ® | roturng 7| assets retlgrns 7| assets 3 | oy ing 7| 85SLtS B | e g r| 888etS % | pepyrng 7| ssets ®

Manufacturing—Continued
Aultoré)qbi{es and equipment, except 12 4,653 21 4,985 30 7,244 16 17,474 16 4,827 52 | 122,824

electrical.
Transportation equipment, except 6 1,232 13 5,800 17 2, 595 20 | 161,175 15 7,003 34 73,626
automobiles. .
Other manufacturing_............._____ 100 43,633 92 54, 971 155 48,434 121 39, 668 112 23, 939 270 84,992
Manufacturing not allocable_____.._... 44 14,940 58 15,170 95 13, 256 77 19, 512 52 13,797 167 | 105,068
Public utilities. . - o o e 126 18, 800 161 25, 560 283 58,784 224 65, 026 252 74,235 571 | 320,749
Transportation._______ 106 12, 204 144 22, 257 254 54,918 202 61,082 230 68, 936 504 | 208,125
Communication__. ... ... 12 5,139 8 2, 520 13 1,190 13 2,442 9 2,804 36 5,671
Other public utilities 8 1,457 9 -783 16 2,676 9 1, 502 13 2,445 31 106, 953
U Y LS 6,251 |5, 565,921 3,195 | 934,293 4,620 | 935,900 3,658 | 746,829 3,718 | 820,488 8,119 12,162, 420
Wholesale. ..o coeao 1,209 436,434 1,069 208, 026 1,607 458, 841 1,341 398, 686 1,328 454,219 3,028 |1,349, 796
Comuinission merchants. .. .__.__._. 144 44,028 119 28,815 206 41,208 171 42,162 191 29,041 384 | 128,474
Other wholesalers_ ___.__......_.__. 1,065 | 392,406 950 | 269,211 1,401 | 417,633 1,170 | 356, 524 1,137 | 425,178 2,644 |1,221,322
Retail o imeceeaoioo 4,589 (4, 983, 406 1,733 575, 201 2,400 352, 947 1,828 246, 765 1, 895 249, 606 3,959 601, 574
General merchandise. ..._...__..... 1,228 (3,967,609 89 17,934 78 11,881 53 19, 822 52 8,219 234 34, 004
F%od lsl:ores,- including market milk 73 28, 689 95 | 346,176 173 89,799 123 20, 082 98 10, 906 245 56, 654
ealers.

Package liquor stores.... .. cc.aoo- 35 1,607 52 2, 270 53 4, 557 48 2, 902 36 2,167 71 5,123
Drug Stores. - oo eececccceaan 104 18,035 53 2, 680 108 7,534 75 6,647 81 6,344 184 24, 645
Apparel and accessories. .. ..._._..._ 1,873 | 686,556 433 70,454 344 28, 560 178 14, 399 163 31,396 584 87,024
Furniture and house furnishings. - - 201 97,374 183 32,076 223 33,019 162 20,472 190 30, 261 369 73, 531
Eating and drinking places__....__. 84 4,770 146 6,134 180 9, 661 189 13,615 146 10,115 280 23,462
Automotive dealers. . ____.______.. 182 31,599 216 32, 684 371 57,448 279 47,488 239 37,787 518 86, 896
Filling stations. ... oo 17 1,026 17 586 35 2,003 33 2,629 24 1,773 %33 3,126
Hardware. ... ....._.__ S, 117 16, 025 43 3,632 36| - 2988 34 3,034 42 3,457 110 9, 836
Building materials, fuel, and ice_... 80 13,448 83 " 8,979, 357 50, 202 265 37,116 189 25,038 285 53,204
Other retail trade_ . ... ____...._._.. 340 68, 438 219 32,487 287 30,438 261 36, 876 394 51,226 692 98, 609
Retail trade not allocable_..._.___. 165 48, 230 104 19,109 155 24,767 128 21,683 241 30,918 332 45,370
Trade not allocable_ _ ... ... .. 453 | 136,081 393 61, 066 613 | 124,112 489 | 101,378 495 | 116,663 1,132 | 211,050
Service. oo i 439 78, 054 557 79, 332 936 142, 604 809 181, 431 649 116, 023 1,419 258, 797
Hotels and other lodging places. . _.-_.. 64 41,325 77 32, 545 114 29, 134 164 | 100, 622 117 49,104 170 67,703
Personal service. . ..o aioaoaaaan 90 6, 906 109 6,337 203 20, 308 155 21, 762 142 14,882 280 20, 802

~
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Business service. .. ... ... ...
Automotive repair services and garages.
Mlscelhmeous repair services, hand
trades.
Motion pictures. .. .. ... ... . ..__.__.
Amusement, except motion pictures_..._
Other service, including schools. ______.
65 Service not allocable._“-.__-_._-_
Finance, insurance, real estate, and lessors
of real property.

FINance . - . oo e
Banks and trust companies. ____._.
Long-term credit agencies, mort-

gage companies, except banks.
Short-term credit agencies, except
banks.
Investment trusts and investment
companices.’
Other investment companies, in-
cluding holding companies.4
Security and commodity-exchange
brokers and dealers.
Other finance companies. ... _______
Finance not allocable_ . ___.________

Insurance carriers, agents, etc_ . ________
Insurance carriers. ... _.___._____.
Insurance agents, brokers, etc. . ____

Real estate, including lessors Ofbﬂlldlngb

Lessors of real property, except buildings

Construetion . ... o lo_._.
Agriculture, forestry, and fishery

Agr 1cu]ture and services

Forestry

¥ 1she1 ;

]3 318

3,350
2,534

3,130
4,059
2,545

i)

i<

72,077

315, 541
35, 989

7,381

42, 541
44,875
171,744

96

17,184

Y e

bz}
[[VE=RIM RN )

285, 286
9,694
2,802

15, 900
29, 931
7,839
710
775,009

433, 020
239, 607
12,186

18, 573
100,195
10.338
8,316

1,837
11,970
15,171

3,834
11,337
320, 549
6, 269

124, 567
30, 670
43, 347

6,727
396
3,193

13,383

610
L 713
,332

103,275
35,940
35,036

58
843
G, 145

For footnotes, see pp. 45-47,

8, 183 277 1 31,031 | 59
3,509 121 10,043 | 60
1, 595 58 3,794 | 6]
12, 343 173 77,032 ) B2
19, 750 127 18,9383 | 63
8, 188 199 27,720 | 64
166 14 789 | 63
383,033 3,772 12,413,378 | 66
105, 701 803 |1.854,760 | 67 @
28, 821 203 11,389,071 | 68 =3
6, 282 661 17,798 | 59 =
=
21,112 211 | 193,208 | 70 %‘
26, 994 811 13,337 | 711 5‘
[42]
6,279 421 89,229 ! 72
. Qo
10, 326 B amAartlin =
114 27 1,98 | 74 H
5,773 128 | 13,302 ) 7 Z
4,810 158 17,616 L o @
205 3 p71 0 O
4,605 1330 17,088 | 7T R
259, 164 2,728 | 516,383 | 78 o
3,358 83 24,720 | 79
56. 056 701 | 119,416 | 80
44, 656 405 | 136,556 { 81 QO
42, 590 3791 131,585 | 82 &
306 4 3L {83
1.760 22 1000 | 84
2,719 530 5456 | 8% 1
' P8
)
5
=
3
[ B

Ge



Fiscal year returns of corporations submitting balance sheets,t 1947, by major industrial groups and by month in which fiscal year ended,
for returns unth net income and returns with no net income: Number of returns and total assets——Contmued

PART IIL.—RETURNS WITH NO NET INCOME 2
[Money figures in thousands of dollars]

Fiscal year ending—
Total -
July 1947 August 1947 September 1947 October 1947 November 1947
Major industrial groups §
Nug}ber Total N u‘r)t;ber Total Nug;ber Total N uﬁber Total Nug;ber Total Nugt{ber Total
retuens 7| BSSEES I | Lo Ngr| BSSets 3 | oy g | 8550t | oturng | 88S8ES | pepyrng 7 | B8 3 | oy 7 | BSSELS »
himals .
" All industrial groups. ....... e 46, 528 16,223, 631 3,153 | 438,859 3,429, 448,229. 4,625 | 803,585 3,685 { 605,410 2,453 | 519,871
‘Mining and quarrying. .. ...___......_. 724 | 235,636 77 17,330 53 69, 962. 70 24,099 57 18, 269 26 5,307
Maetal mining. ..o oo 90 18, 635 5 1,403 5 835 6 3,226. 4 1,280 8. 1; 385"
, Anthramte mining. .. ... ... 19 3,749 3 0326 2 522, 1 . 275. 3 203 |t el
* Bituminous coal, lignite, peat, etc..____ 93 13,278 9 1,247 7 1,300 -9, 652 6 806 2 330
Cr;iude petloleum and natural gas, pro- 378 1 182,414 45 12,601. 32 66, 969 45 19,319 31 14, 511 10 2; 043
uction. X § . o . . . :
Nonmetallic mmmg and quarrying_.___ 110 13,025 12 805. 3 113_ 9 627 10 1,300 6 1, 549
Mining énd quarrymg not allocable. ... 34 4, 535 3 858 4. B2 & 2 RS 3 ' I P O,
Manufacturing. oo oiinn 13,135 |2, 356 286 880 | 168,288 942 | 145,751 1,281 | 343,796 1,088 | 237,260 707 { 310,530
Food and kmdred products. .. ... 1,224 364, 764 56 10, 605 79. 14 172 98 49, 647 90 27, 903 51 8, 040
BOVerages. - oo amamecimemecee e emamae 428 154,151 22 43, 340 27 14 910 35 16, 004 40 12,843 25 4,395
Tobacco manufactures ................. 21 5,750 | oo e 1 32 3 130 1 17
Cotton manufaptules_; _________________ 70 14,311 7 1,182 4 493. 5. 1,140 6 1,937 10 3, 696
Textile-mill products, exeept cotton.__._ 633 94, 065 33 5,062 50 5,412 66 8,031 38 3,014 58 17,793
Apparel and products made from fabries 2,114 | 122,819 157 6,411 123 5, 526 182 7,359 189 8, 604: 126. 12, 093
Leather and produets. ... ... ... ... 448 45,726 26 1,125 37 1,722 43 4,016 32 3,455 43 7,575
Rubber products. ..o oo 81 11, 095 6 424 -4 1,032, 7 2,337 9 - 383 7 1,786
Lumber and timber basic products_.__. 287 33,671 19 1,409 20 3,179 31 1,925 25 2,232 12 2,216
Furnitureand finished lumber products. 748 67, 657 55 2,388 62 7,564 66 4,760 59 2, 537 42 4,960
Paper 4and allied produets. ... 171 47,297 9 732 10 10,695 13 1,379 22 1, 577 5 228
Prmtmg and publishing industries. ... 824 | 104,255 64 5,931 60 2,384 79 32, 863 74 3,478 35 .1, 506
Chemicals and alliéd: products ......... 836 | 107,127 59 4,075 68 10, 359 92 8,428 87 7,595 40 5,570
Petroleum and coal produéts. . ... 36 . 5,031 1 26 3 . 668 .3 - 891 7 2,357 -4 - 792
Stone, clay, and glass products. . 373 38, 585 32 1,641 24 1,448 51 4,375 38 5, 385 15 1, 466
"Tron, steel, and products_ ... .. __.._. 766 | 127,561 52 18,723 59 18, 577. 87 16,428 63 9,720 ‘39 12, 514
\Tonferrous metals and their produets . . 608 46, 836 52 3,147 44 6, 006 60 2,717 64 5,190 26 1,663
Eleétrical machinery and equipment. .. 496 128 2909 32 16, 684 37 8, 556 45 13, 086 42 9,453 18 '2,793
Machmery, except transportation 912 | 258,917 60 12,401 77 11,086 100 32,678 65 95, 842 41 23, 548
‘equipment and electrical. ’ ’. . S ) ; R wl . g
Aultm?obl{es and equipment, e'(cept 106 39,731 9 21, 898 6 647 16 2, 256 11 493 1 305
electrica . % ; CL : ) ¥
TranSportatlon equipnient, . except 188 | 343,087, 15 2,022 19 14, 111 30 | 118,954 24 18,615 12 | 177,585
'lutomobl]es‘ ‘ o " S . o . - o : o

otlo“!
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Other manufacturing_. ... ... ... ... 1,112 120, 554 71 5,163 84 4, 506 112 8,119 ! 85 5, 634 50 11,332 } 31
_Manufacturing not allocable...._...... 653 75, 047 43 3,810 15 2, 708 60 8, 882 47 7,983 36 7,457 | 32
Public utilities. o oo ueoo e 1,423 | 164,178 114 13,166 109 7,248 131 13, 380 103 11, 353 76 4,417 | 33

Transportation. ... .. ... . ... 1,237 | 136,109 105 12, 605 92 4, 551 103 11, 605 83 10, 400 67 4,012 | 34

Communication_._._.. . ... ... 115 11,602 ¢ 346 9 1,435 17 916 6 595 4 110 | 35

Other public utilities. . ................. 71 16,467 5 215 8 1,262 1 858 4 380 5 205 | 36
B T LA 14,638 1,123, 516 959 102. 664 1,101 77,516 1,401 95, 608 1, 117 82,377 750 $35,083 | 37

Wholesale_'_ g 5, 504 541, 341 351 62, 685 420 50, 389 490 44,358 425 28, 948 278 34,671 | 38

Commission merchants_._._.._.... 869 53, 203 52 4,098 69 3,612 75 8, 021 66 1,822 16 2,754 | 39
Other wholesalers_ . _._._._......... 4,635 488, 138 299 58, 587 360 46 777 415 36, 337 359 27,126 232 31,017 | 40
Retail oL 7,367 454, 402 514 23, 884 547 22,108 740 29, 566 564 27,824 377 24,143 [ 41 W
General merchandise. .. ............ 387 58,913 26 4, 005 29 1,765 23 1,016 16 447 15 304 { 42 M
F%f)d]stores, including market milk 786 35,172 37 1,093 70 1,925 79 3,287 72 2,791 47 4,137 | 43 E:
ealers. =
Package liquor stores.._... vaeaan 221 8,971 12 T4 21 1,122 23 696 23 482 16 816 | 44 ’(7
Prug stores. « oo ieaaas 231 12,817 18 305 13 280 31 1,707 12 337 3 36 | 45 H
Apparel and accessories. ... ... ... 1,328 90, 445 147 7,237 124 4,408 105 5,106 91 4, 681 52 2,157 | 46 8
Furniture and house furnishings. . _ 486 46, 046 29 1,299 45 2,522 48 2,355 43 3,502 27 1,427 | 47 &
Eating and drinking places..._..... 1, 662 64, 450 106 3,352 114 4, 127 199 6,743 161 5,340 103 4,764 | 48
Automotive dealers. .. ... 394 18, 536 27 871 21 508 49 1,567 25 1,245 27 1,481 {49 ©
Filling stations.......... 161 4,257 13 634 8 99 23 579 9 204 8 148 | 80 =
Hardware. ... ......._.......... 71 2, 846 2 38 3 58 7 124 -3 102 2 9 | 51
Building materials, fuel, and ice. ... 342 25,634 20 493 21 482 33 1,898 24 2,573 15 3,799 | 52 M
Other retail trade_..._............. 066 59, 345 54 2,513 58 3,300 81 2,821 65 4, 263 38 3,875 | 53 Z
_ Retail trade not allocable_......... 332 26, 870 23 1 270 20 1,512 39 1,667 20 1,767 24 1,100 | 54 Q

Trade not allocable_ ... .._._._.._.... 1,767 | 127,77 94 | 16,095 195 5,019 171 | 21,684 128 5,605 95 6,860 | 53 C;
ST VICO . - e e e 4,712 331, 527 280 17, 558 ' 385 38, 400 528 27,370 421 37,320 270 23,542 | 56 =

Hotels and other lodging places_....... 534 89,313 20 2,800 27 7,516 52 6, 955 74 19, 576 34 11,086 | 57 =

Personal service. . ... ... 1,003 32,770 59 1,923 76 2,135 118 3,806 102 3,459 79 2,591 | 68

Business service. . ..o o oo 922 45,382 60 3, 590 81 4,192 99 3,160 74 2,304 43 1,452 | 59 =

Automotive repair services and garages. 267 7,800 18 383 22 259 25 572 19 544 19 1,154 [ 60 @

Mtiscgllaneous repair services, hand 201 5,347 19 509 12 298 26 408 13 120 9 400 161 W

rades. -

Motion pictures. .. .o o oo 401 58, 142 27 4,045 62 19, 802 52 3, 410 34 4, 844 18 429 | 62 S

Amusement, except motion pictures.... 678 41,952 | 38 1, 580 54 2,517 9t 4, 684 52 4,182 32 4,854 | 63 =

Otber service, including schools........ 623 37, 3901 36 2, 429 44 1, 498 o7 3,992 50 2,216 32 1,207 | 64 ~x

Service not allocable. . oo, 83 3,430 3 19 7 183 8 383 3 75 4 410 | 656 ™
1-mfancti, msuratnce real estate, and lessors 8,782 11,681,111 636 | 105,781 625 91,018 970 | 268,795 708 [ 216,375 485 101,334 | 66 -

of real property 4

FiNANCE . - o o e e e e 1,616 531, 203 126 41,038 107 14, 330 210 86, 168 139 135,024 107 43,242 7 L‘;

Banks and trust companies...___.. 32 85, 924 1 11 5 §,026 8 111 2 60,318 1 1168 3
Long-term credit agencies, mort- 184 18, 269 11 931 10 1,213 15 732 20 1,011 10 590 | 69
gage companies, except banks. (&)
Sht;)rt-lferm credit agencies, except 285 65,293 21 1,608 12 1,047 49 5,351 30 6,470 18 4,202 | 70
anks
Investment trusts and investment 126 | 56,746 12 5,573 7 444 11 39, 850 16 2,258 5 264 | 71
companies.i® :
Other investment companies, in- 58 89, 776 4 3,509 3 1, 569 8 12,037 61 26,467 1 4,519 | 72
cluding holding companies.'® : ! !
{ Security and commodity-exchange 186 | 100, 836 15 4,518 9 1,727 27 19, 387 } 107 28,641 26 25,586 | 73
| brokers and dealers. 1 <o
&

For footnotes, see pp. 45-47. . : i : . -



Fiscal year returns of corporations submitting balance sheets,d 1947, by major industrial groups and by month in which fiscal year ended,
for returns with net income and returns with no net income: Number of returas und total assets—Continued

PART IL—RETURNS WITH NO NET INCOME *—Continued

[Money figures in thousands of dollars]

Fiscal year ending—

Total
July 1947 August 1947 September 1947 October 1947 November 1947
Major industrial groups & — .
Nu(@)l;ber Total Nu(x)rflber Total Nug;ber Total Nuﬁber Total Nug%ber Total Nug}ber Total

returns 7| 85S€LS ¥ | yoprng 7| BSSELS | o rng 7| BSSEUS M} potyirng 7| ASSEIS B bt irng 7 | BSSEIS | oprng 7 | @ssets

Finance, insurance, real estate, and lessors

of real property— Continued ’
Finance—Continued .

Other finance companies. .. ___.__. 121 41,293 14 21, 690 12 285 17 963 7 2,011 7 193
Finance not allocable. . _______..___ 624 73, 066 48 3,216 49 2,119 77 7,937 68 6, 948 38 7,877
Insurance carriers, agents, etc___.___.._ 225 13,684 16 229 13 - 359 25 2, 656 21 2,210 10 1,057
Insurance carriers. .. _____.____..__. 6 816 | e e 1 59 1 75 1 79
Insurance agents, brokers, etc...._. 219 12, 868 16 229 13 359 24 2,597 20 2,135 9 978
Real estate, including lessors of buildings 6,576 {1,088, 282 473 62, 273 178 75,729 709 | 172,042 490 76,195 336 55, 650
Lessors of real property, except buildings 365 47, 942 21 2,221 w 1, 500 26 7.929 36 2, 946 32 1,385
Construetion_ . _______ ... ... 1,572 149,475 81 5,187 95 5,269 131 12,216 94 9,493 1 72 4,712
Agriculture, forestry, and fishery..__.___.._ 877 149,374 75 7,483 kt 10, 656 55 16, 234 45 11, 229 25 3,599
Agriculture and services__.__..___.____. 787 135, 609 67 6,913 66 10, 267 50 8, 963 42 11,088 19 3, 093
Forestry._ _ .. 1 8,658 2 O8 {oo e e 2 D € 1: 1 D R 1 23
Fishery . 7 5,107 6 472 7 389 3 126- 3 141 5 483
Nature of business not allocable. . _.___.___. 665 32, 528 51 1,402 46 1,519 58 2, 087 54 1,732 42 747

For footnotés, see pp. 45-47.
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Fiscal year veturns of corporations submitting balance sheets,1 1947, by major industrial yroups and by month in wchich fiscal year ended,

for rcturns aith net income and returns with no net income: Number of returns and total assets—Continued
PART II.—-RETURNS WITH NO NET INCOME >—Continued

[Money figures in thousands of dollars]

O v OB

Fiscal year ending—Continued
]
January 1948 February 1948 March 1948 April 1648 Muayv 1948 June 1948
Major industrial gronps 3
|
I\,ug}bel Potal I\u(r)x}bel Total Z\urg}bcl ! Total :\ug}ber "Total I\ug;bel Total I\uglfber Total

returns 7 | 855€18 4o rne v | BSSCIS B rns 7 | 3SSETS | b iing 7 [ GSSEES ) o ing 7| BSSEIS I 1L iing 7 | ussets

All industrial gronps. .. ... .. __.. 3,094 | 378,018 3,558 | 328,731 §,516 | 561,680 4,579 | 508,815 4,068 | 435,505 8,368 |1,194, 918
Mining and quarrying. .. ... ____ 23 2,217 56 10,016 89 14, 552 77 10,937 53 21, 220 143 41,737
Metal mining. .. ... . ... 3 522 7 929 12 1,909 11 1,415 8 965 21 4,766
Anthracite mining_ ... ___________.____. 1 69 | 1 1,004 Voo .. 8 1,260
Bituminous coal, lignite, peat, etc. ... 1 192 6 117 12 1,391 13 2,240 11 1,169 17 3,834
C-rdude petroleum and natural gas pro- 11 682 27 7,081 45 9,045 33 4,774 28 17,020 71 28,279

uction, .
Nonmetallic mining and quanying. ... b 460 8 484 13 8§02 19 2,405 3 1,393 22 3,087
Mining and quarrying not allocable__._ 2 292 8 1,406 6 401 1 103 3 673 4 511
Manufacturing_ ... ... 8§22 94, 909 971 115,217 1,597 185, 987 1,258 197, 528 1,156 132, 234 2,433 424, 786
Food and kindred products. . _____.___. 64 10, 930 88 23,332 203 64,303 125 30,341 125 24,644 240 99,787
Beverages_ ... ... . . . __........ 15 2,513 33 5,245 65 10, 762 45 13,127 38 4,931 83 26, 081
"Tobacco manufactures. . _____._______.. 3 1,657 1 14 2 194 5 2,141 1 169 4 1,496
Cotton manufactures__.._._._.._.___._.. 4 149 9 1,001 4 249 4 563 3 179 14 3,632
Textile-mill produects, except cotton.__ . 43 5, 749 54 4,987 68 8,133 63 10, 587 38 7,365 122 17,032
Apparel and products made from fabrics 192 10,789 171 14,489 218 11,465 183 7,907 195 12,637 378 25,539
Leather and products. .. ... __.__._. 32 2,172 34 2,006 46 4,333 48 8,385 39 4,916 68 6.021
Rubber products. ... ________._. 3 202 -4 346 8 834 8 753 10 489 15 2,509
Lumber and timber bagsic produets. ... 17 1,890 24 1,970 27 3,408 28 2,632 24 1,537 60 11,273
Furnitureand finished lumber products . 52 8. 899 43 1, 543 102 5,609 67 8, 456 51 4,165 149 19, 696
Paper and allied products_ . ___._____._. 8 1,254 9 3,871 21 1,359 21 5, 685 22 2,519 31 17,998
Printing and publishing industries_ . ___ 44 5,615 53 2,431 - 81 4,675 84 26, 503 92 | . 2,452 158 16,417
Chemicals and allied products. . _____._ 33 3,521 48 2,304 106 13,774 77 5,294 76 8,260 170 37,947
Petroleum and coal produets_. ___.____. 1 45 2 82 2 15 2 67 2 23 9 566
Stone, clay, and glass products. __.____. 19 924 32 2,238 39 2,939 26 6,347 27 2,976 72 8, 846
Iron, steel, and products. .. .. _.___..__. 30 3.817 56 4,738 112 7,878 72 11,029 68 5,058 128 19, 079
Nonferrous metals and their products. . 47 3, 581 53 4,149 75 4, 890 51 3,820 43 2,089 103 8, 734
Electrical machinery and equipment._ .. 22 2,441 42 5,873 60 10, 138 56 20, 514 41 8, 983 101 29,778
Muchinery, except transportation 41 7, 004 61 4,908 124 13,984 87 15,354 92 14,492 164 27, 530
equipment and electrical.

For footnotes, see pp. 4547,
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Fzsval year returns of corporations submitting balance sheets 1 1947, by major industrial groups and by month in achich fiscal year ended,
. “for retiurns with net income and returns with no net income: Number of returns and total assets—Continued

PART IL-—RETURNS WITH NO NET INCOME *~Continued.

e e

.
i

[Money figures in- thousands of dollars]

Fiscal year énding——-Continued -

R . January 1948 | February 1948 March 1948 April 1948, May 1948 June 1948
" Major industrial groups 5. : i i :

: Number | mopg) | Number | mogaj | Number| moga) | Numgber| mogy | Nutiber | mogy) 1 Nummber Total
returns 7 assets ¥ returns 7 asgets_.-{ﬂ returns 7 asse.ts_ * returns ? assets:“ returns 7 as!sgt‘s ® returns 7 assets “

Manufacturing—Continued . ) _ , . ' o . : .
Ault;omobi{es ‘and equipment, except 6 366 7 377 9 1,318 16 1,112 10 963 16 9,997

electrical. . . o . i’ ) . ) - : .
Transportatlou equipment except 14 680 11 1,979 13 1, 466 .21 4,613 9 1,119 20 :.3,943
automobiles. . O t o . )
Othér manufacturing. .. ___.__._.____.. 86 16, 613 04 24,614 121 7,045 105 7,894 89 15, 100 205 14,434
Manufacturlng not allocable ___________ 41 | 4 238 42 2,630 91 7,216 64 7,404 61 6, 268 123 16, 451
Publie ttilities. . ocmmeeoe oo 52 10 421 95 6,424 172 12, 654 134 9 336 131 14,1562 | 306 61, 625
Transportation. 43 10 186 88 6, 087 157 9,978 121 7,719 107 10,112 261 48, 853
Commuhication, 7 204 6 261 12 859 8 1,478 13 2,030 29 3,368
Other pubhc utilities 2 31 1 76 3 1,817 5 139 11 2,010 16 9,404
Trade. ..o i 1,221 | 137,714 1,187 61, 630 1,698 | 102,655 1,343 91, 253 1,245 99, 748 2,616 | 226,368
v V\’holesale .............................. 381 29 885 457 29,374 633 47, 069 532 47,137 486 46, 719 1,042 120,108
Commission merchants___.....__._ 162 : 4, 945 65 2,279 107 4,146 81| ° 6,205 74 2, 223 172 13,098
Other wholesalers. .. ... _....._.__.. 319 24, 940 392 27,005 526 42,923 451 40, 932 412 44,496 870 1 107,008
Retail. o 718 96, 680 611 27,431 842 42,671 621 33, 006 600 44, 407 1,233 82, 682
QGeneral merchandise. _._._.....____ 117 43, 535 28 1,491 28| - 1,671 23 841 29 963 - 53 ] 2,785
F(zlod ]stores, including market milk 49 1 223} . 66 1,938 102 5,343 70 ‘3, 952 71 2, 848 123 6,635
ealers.

Package liquor stores...-...c.ooo... 14 424 15 713 30 1,181 18 723 12 497 37 1, 543
Drug stores_ . .o ... 8 402 18 521 34 1,147 23 1,357 26 1,175 45 | 5, 650
Apparel and accessories_. ___________ 256 30 218 " 133 5, 449 112 4, 581 82 5, 160 72 13,712 155 7,736
Furniture and house furnishings. . . 49 6,332 38 3, 585 51 6, 906 33 1, 601 46 5180 | * 77 11, 157
Eating and drinking places......... 56 l 918 142 4,710 .190 6,737 159 | . 6,054 131 4,524 301 16, 181
Automotive dealers. ... __.__..______ 26 1 162 31 1,687 - 65 2, 549 28 1,679 34 1,759 61 4,028
Filling stations_ ... . __._...___ 6 . 299 9 187 19 502 21 482 13 228 32 895
Hardware. ... ... 6 2714 ... 121, 1,008 - 6., 200 4 116 7 154 19 760
Building materials, fuel, and 1ce_-_- 16 881" 27 660 60 ‘3 743 45 1,988 31 6, 474 50 2,653
Other retail trade o2 6,063 | L0031 101 5,221 | 91| .. 7,911 97 5,219 219 | 16,048
Retail trade not allocable P24 3,052y 22 2, 384 44 2 881 24 1,052 |- 31 1,674 61 7, 611
Trade not alloeable. .. .. ... . ._... 122 | 11,149 119 5,125 223 12 0156 (1804 11,110 | 159, 8 6221, . 341 23, 580
Bervice. .o oo.oooiioideiiiilaiialld Yoeellll] T w27 ‘20 058 | © ' 335 21,995 527 34,707 5111 "27,228 399 27,8417 T 704 55, 508
Hotels and other lodging: places._----._ R~ 2, 8044 ... .38 - 2,934 + 62 9, 378 78 - 9, 373 | + - 59 9 247 - 66 7,604
Personal service. ... oo ... 51| 1,420 76 2,423 101 3, 956 107 3, 515 63 2, 076 171 5, 466
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59
60
61
62
63

66

Business Service . oo oo
Automotive repair services and garages.
Mliscellaneous repair services, hand

_ lrades. .

Aotion pictures. ... ... ... __.

Amusement, except motion pictures....

Other service, including schools. ... ...

.. Service not allocable. . ... ..o,
Finance, insurance, real estate, and lessors
of real property.

FINanee. oo e
Banks and trust compandes. ... ___
Long-term credit agencies, mort-

gage companies, except hanks.
Short-term credit agencies, except
banks.
Investment trusts and investment
compunies. ¥
Other investment.companies, in-
cluding holding companies.®
Security and commodity-exchange
brokers and dealers.
Other finance companies. .. ...._...
Finance not allocable. .. ... ______.

Insurance carriers, agents, etc. ... _.._.
Insurance carriers. .. ... ... _..
Insurance agents, brokers, etc. ...

Realestate, including lessors of buildings

Lessors of real property, except buildings

Construetion. ... ..
Agriculture, forestry, and fishery. ____.___..

Agriculture and serviceS.....ocooooon-.

TOrestry . oo e eeaaes

Fishery. e

Nature of business not allocable. ... ___....

fig
14
10

16

11,127
904
123

656
805
1,675
244
91, 993

15,131

62

649

267
104
85

17
72

4,103
1,118
507

8, 871
3,723
2,817

234

163, 523

26, 491

943

2,400
612
704

4,159
5. 800
2,602

142
113,311
19, 816
10
1,470

3,087

101
42

58
121
128
16
1,428

279

94

49
1,026

79
273
225

136

7,429
1,385
1,398

].2, 965
5,703
12,984

"574
287, 567

111,376
19,479
3 165

33, 434
1,846
28, 101

4, 654
13, 481
1,920
505
1,325
165, 231
9,040
33,532
50, 256
49, 288
86

882

13, 539

59
61

62
63
64
65
660

For footnotes, see pp. 45-47.
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4?2 STATISTICS OF INCOME FOR 1947, PART 2

The following table presents data by net income and deficit
classes for the fiscal year returns filed by 166,959 active corpora-
tions. For the 116,958 returns with net income, there are shown
the net income and income tax. For the 50,001 ﬁscal year returns
of active corporations with no net income, the amount of deficit
is shown.

Fiscal year returns of corporations,t 1847, by net income and deficit classes, for
returns with net income and returns with no net income: Number of returns,
net income or deficit, and income tax

[Net income and deficit classes and money figures in thousands of dollars]

Returns with

. . . X
Returns with net income Do net incorme 2

Net income and deficit classes?
Number

Number 5
of et 2 Incqrg)e of Deficit 2
returns | IBCOIDE tax returns
Underl._ oo e 17,415 7,496 . 1,372 18,409 5,741
L under 2. e ecemmeeeen 10 042 14,776 2,752 6,123 8,917
7, 318 18,152 3,467 3, 987 9, 847

6,169 | 21,555 4,203 2, 899 10, 106
5005 | 22,476 4, 404 2,309 10, 339
16,968 | 122,011 | 25,159 6,322 45,059
10,3141 127,300 | 27,040 3,148 38,637
7,219 | 125552 | 27,367 1,654 28, 532
6,642 | 140,893 | 33,426 1,020 22,815
11,307 | 395,896 | 118,356 2,217 76, 820

S0under 100 . e ceceees 7, 563 534, 933 195, 180 1,094 75, 105
100 under 250 . - .o 6, 187 960, 717 352, 456 555 84,174
250 under 500 . - ..o cemccacceeman 2,403 832,398 305,265 | - 164 55, 446
500 under 1,000 . _ .o 1,216 | 839,035 308, 184 66 44, 455
1,000 under 5,000 - oo 1,039 2,102,685 757, 985 27 50, 136
5,000 under 10,000 - - . - oo 91 621, 934 217,449 4 30, 305
10,000 and over . .. 60 |1, 514,076 | 548,950 3 64, 247

Total . oo e 116,958 8,411,794 |2, 933,015 50, 001 660, 631
No income data (inactive corporations) . __ . __ .} | | _. C4,923 | _______._

For footnotes, see pp. 45-47.

Part-year returns.—Part-year returns of corporations are those
filed for a period of less than 12 months, and represent reorganiza-
tions, newly organized businesses, liquidations, and changes from
calendar year to fiscal year basis, or vice versa. The 44,399 part-
year returns for which data are shown in the following table are
for corporations with the greater part of the income period in
1947. These returns are included in the tabulations pertaining
to Form 1120 throughout this report, except in the tables for fiscal
year returns on pages 17-42.

Part-year returns of corporationsy 1947

[Money figures in thousands of dollars]

Total number of returns? _______________________ 44 399
Returns with net income :2
Number of returns _________________________ 23,244
Net income® __ __ o 722,376
Income tax3 ____ . 241,394
Returns with no net income:2
Number of returns ____________ _____________ 21,155
Deficit® ___ 161,595

For footnotes, see pp. 45-47.
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INCOME AND PROFITS TAXIES FAID TO FORELGN COUNTRIES OR POSSESSIONS
GlIe MHIG UNITED STATIS

That portion of the income and profits taxes paid or accrued to
foreign countries or possessions of the United States, which is
claimed as a tax credit under provisions hereinafter described, is
$230,454,000 for 2,563 returns with net income. Of this amount,
$229,324,000 is reported on returns with balance sheets and $1,-
130,000 on returns with no balance sheets. Such.credit is claimed
only where a tax liability exists and therefore is inapplicable to
returns with no net income. The amount of foreign taxes which
are included in deductions from gross income, by corporations
not claiming the tax credit, is not tabulated separately.

The Internal Revenue Code provides the following methods for
reporting income and profits taxes paid or accrued to foreign
countries or possessions of the United States: '

(1) Under section 131 of the Code such tax may be claimed as
a credit against income tax payable to the United States. When
so reported, the amount of the credit in respect to the tax paid
or accrued to any country cannot exceed the same proportion of
the tax against which such credit is taken, which the corporation’s
normal-tax net income from sources within such country bears to
its entire normal-tax net income for the same taxable year; and the
total amount of the credit cannot exceed the same proportion of
the tax against which such credit is taken, which the corporation’s
normal-tax net income from sources without the United States
bears to its entire normal-tax net income for the same taxable
year. This method is denied to a foreign corporation, a corpora-
tion organized under the China Trade Act, 1922, and to a domestic
corporation which is entitled to the benefits of section 251 by reason
of receiving a large percentage of its gross income from sources
within a possession of the United States.

(2) Under section 23 (¢) of the Code, corporations which do
not elect to have the benefits of section 181 and corporations which
are denied such benefits may include the total amount of such
taxes in deductions from gross income.

The amount of credit claimed for income and profits taxes paid
or accrued to foreign countries or possessions of the United States
for each of the years 1925 through 1935 appears on page 8 of the
1935 volume, Statistics of Income, Part 2; and beginning with
1939, is shown in Statistics of Income, Part 2, for each year.

TAX LIABILITY AND COLLLCTIONS, FACTORS AFFECTING COMPARABILITY

The tax liability shown in this report (the total amount reported
on the corporation returns as filed) is not strictly comparable with
the amount of tax collected for any given period, because of cer-
tain factors, among which are the following:

1. The tax liability originally reported by taxpayers may be
changed as a result of audit, or to give effect to carry-backs after
the returns are filed.

2. The credit claimed for income and profits taxes paid by
domestic corporations to foreign countries or possessions of the
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United States is not deducted from the amount of income tax
liability shown in this report. (For amount of this credit, see
page 43.) .

3. Income tax paid at source on tax-free covenant bonds is in-
cluded in the corporation income tax collectlons but does not ap-
pear in these tabulations.

4. For those fiseal yedr returns on which the tax i is paid in four
equal installments, the total tax liability may not be collected
durlng the calendar year in which the returns are filed. Fiscal
year returns are required to be filed on or before the 15th day of the
third month after the end of the fiscal year, and payment, as in
the case of caleridar year returns, is required at the time the
return is filed, or in four quarterly installments. The first of the
quarterly installments is due when the return is filed. Thus, during
the calendar year 1948, collections were made-of part or all of the
taxes reported on returns for a fiscal year ending in the period
January 31, 1947, through’ September 30, 1948, the last quarterly
ingtallment . payment on returns with ﬁscal year ending January
31, 1947, being due on January 15, 1948, and the first quarterly
1nstallment payment on returns W1th ﬁscal year-ending September
30, 1948, be1ng due on Decémber 15, 1948 ; whereas there are ex-
cluded from the statistics in this report as previously indicated,
- the returns for a fiscal year endmg prior to July 1947 and subse—
quent to June 1948.

5. The amount collected in the current year "includes “back
taxes as well as the-interest and penalties thereon. Back taxes
are tax payments which are delayed due to delinquency in filing,
ﬁnanmal embarrassment liquidation - of business, or any. other
cause, and are not’ collected until after the close of the year in
which they are due .

‘6. The amount tabulated in Statistics of Income is the entire
tax liability reported on the returns, whereas a relatively small
portlon of -such 11ab111ty may be uncollectible.

. 7. Tabulations in this report exclude ‘data reported on non-
res1dent foreign corporation .income tax returns, Form 1120NB,
whereas collections in the current year include taxes on these re-
turns. Forelgn corporations not engaged in trade or business
within the United States are required to report, on Form 1120NB,
income derived from sources within the United States, unless the
full amount of the tax has been Wlthheld at the source.
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(Faesitiles of return forms, to which references are made, appear on pp. 497-524)

1 Data are compiled from the returnsg as
filed, prior to revisions that may be made as
a result of audit by the Bureaun of Internal
Revenue and prior to changes resulting from
carry-backs after the returns were filed.

2 “Net income” or “Deficit” for 1946 and
1947 is the difference between the total in-
come and the total deductions as reported
on the return, adjusted by excluding net
operating loss deduction.

3 “Income tax’ consists of normal tax,
surtax, and alternative tax reported in lieu
of normal tax and surtax where the income
includes an excess of net long-term capital
gain over net short-term capital loss, if and
only if sueh tax is less than the normal tax
and surtax. Tabulated with the income tax
for returns with net income is a small
amount of tax reported on returns with no
net income, under the special provisions ap-
plicable to certain mutual insurance com-
panies, other than life or marine.

4 The excess profits tax shown is that im-
posed by section 710 of the Internal Revenue
Code as amended and should not be con-
fused with the declared value excess-profits
tax. Iffective January 1, 1946, the corporate
excess profits tax was repealed. For 1946 the
excess profits tax data shown are from ex-
cess profits tax returns for fiscal years end-
ing in the period July through November
1946, and part years beginning in 1945 and
ending in 1946 with the greater part of the
accounting period in 1946. (TFor fiscal years
beginning in 1945 and ending in 1946, the
excess profits tax is retained for the 1945
portion of the year. In such cases the tax is
determined by first computing a tentative tax
under the provisions applicable to taxable
years beginning on January 1, 1945. 'The
tentative tax is then prorated on the basis
of the number of days in the taxable year
before January 1, 1946.) As in 1945, the
amount shown is the excess profits tax less
the 10 percent credit. Throughout this re-
port, the tax is before the amount deferred
under section 710(a) (5) (relating to abnor-
malities under section 722) and after any
adjustments reported on the returns under
other relief provisions.

5 The industrial classification is based on
the business activity reported on the return.
When multiple businesses are reported on a
return, the classification is determined by the
business activity which accounts for the
largest percentage of total receipts. There-
fore, the industrial groups do not reflect
pure industry classifications. The industrial
groups are based on the Standard Industrial
Classification, issued by the Division of Sta-
tistical Standards, Bureau of the Budget,
Executive Office of the President. There is
no change in the industrial groups between
1946 and 1947. :

¢«“Total compiled receipts’” consists of
«1ross sales (less returns and allowances),
¢ross receipts from operations (where in-
ventories are not an income-determining fac-
tor), all interest received on Government
obligations (less amortizable bond premium),
other interest, rents, royalties, excess of net
short-term capital gain over net long-term
capital loss, excess of net long-term capital
gain over net short-termm capital loss. net
cain from sale or exchange of property other
than capital assets, dividends, and other re-

ceipts required to be included in gross in-
come, described in note 19. “Total compiled
receipts’” excludes noutaxable income other
than tax-exempt interest received on certain
Government obligations.

T Number of returns shown
turns of inactive corporations.

excludes re-

8 “Gross sales” consists of amounts re-
ceived for goods, less returns and allowances,
in transactions where inventories are an in-
come-determining factor. For “Cost of goods
sold,” see ‘“Deductions.”

9 “Gross receipts from operations” con-
sists of amounts received from transactions
in which inventories are not an income-de-
termining factor. For “Cost of operations,”
see ‘“‘Deductions.”

10 “Tnterest received on Government obliga-
tions, wholly taxable’ consists of interest
on Treasury notes issued on or after Decem-
ber 1, 1940, and obligations issued on or
after March 1, 1941, by the United States
or any agency or instrumentality thereof,
reported as item 9(e¢), page 1, Form 1120.

1 “TInterest received on Government obli-
gations, subject to surtax only” consists of
interest on United States savings bonds and
Treasury bonds owned in principal amount
of over $5,000 issued prior to March 1, 1941,
reported as item 9(a), page 1, Form 1120;
and interest on obligations of instrumentali-
ties of the United States (other than obliga-
tions of Federal land banks, joint stock land
banks, and Federal intermediate credit
banks) issued prior to March 1, 1941, re-
ported as item 9(b), page 1, Form 1120.

12 “Interest received on Government obli-
gations, wholly tax-exempt” consists of in-
terest on obligations of States, Territories,
or political subdivisions thereof, the District
of Columbia, and United States possessions;
obligations of the United States issued on
or before September 1, 1917 ; all postal sav-
ings bonds: Treasury notes issued prior to
December 1, 1940; Treasury bills issued
prior to March 1, 1941 ; United States sav-
ings bonds and Treasury bonds owqed in
principal amount of $5,000 or less, issued
prior to March 1, 1941 ; and obligations is-
sued prior to March 1, 1941, by Federal land
hanks, joint stock land banks, and Federal
intermediate ecredit banks. Interest from
such sources is reported under item 19(a)
of schedule M, page 4, Form 1120.

12 Amount shown as “Rents’” consists of
gross amounts received. The amounts of de-
preciation, repairs, interest, taxes, and other
expenses, which are deductible from the
gross amount received for rents, are in-
cluded in the respective deduction items.

14 Amount shown as ‘‘Royalties” consists
of gross amounts received. The amount of
depletion, which is deductible from the gross
amount of royalties received, is included in
the item of ‘“Depletion” in deductions.

"15 Capital gain or loss is the amount of gain
or loss arising from the sale or exc_hange of
capital assets. (A net loss from this source
is not deductible for the current year, but
may be carried over and applied against
capital gains in the five succeeding taxable
vears to the extent not allowed as a de-
duction agaiust any net capital gains ot any

(T'ootnotes continued on p. 46)
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taxable year intervening between the taxable
year in which the net capital loss was sus-
tained and the taxable year to which car-
ried.) The term *“Capital assets’’ means
property held by the taxpayer (whether or
not connected with trade or business), but
excludes (1) stock in trade or other prop-
erty which would properly be included in in-
ventory if on hand at the close of the tax-
able year, (2) property held primarily for
sale to customers in the ordinary course of
trade or business, (3) property used in trade
or ‘business, of a character which is subject
to the allowance for depreciation, (4) Gov-
ernment- obligations issued on or after
March 1, 1941, on a discount basis and pay-
able without interest at a fixed maturity
date not exceeding 1 year from the date of
issue, and (5) real property used in ‘the
trade or business of the taxpayer. Beginning
1942 gains and losses from (a) sale or ex-
change of - depreciable property and real
property, used in the trade or business and
held for more than 6 months, and from (b)
involuntary conversion of such property and
of capital assets held for more than 6
months are treated as long-term capital
gains and losses, if the gains exceed the
losses. If the losses exceed the gains, the
net Joss is deductible as an ordinary loss.
For taxable years beginning after December
31, 1941, “short-term’ applies to gains or
Josses on the sale or exchange of capital
assets held six months or less; ‘“long-term”
applies to gains or losses on capital assets
héld over 6 months.

16 “Net gain- or loss, sales other than capi-
tal assets” is the net amount of gain or loss
arising from the sale or exchange of depre-
ciable and real property used in trade or
business and short-term non-interest-bearing
Government obligations issued on or after
March 1, 1941, on a discount basis. If the
property used in trade or business has been
held for more than six months, special treat-
ment of the gain or loss is provided as de-
scribed in note 15 above.

17 “Dijvidends, domestic corporations’” con-
sists of dividends received from domestic
corporations subject to income taxation
under chapter 1 of the Intérnal Revenue
Code. This item is reported im column 2,
schedule E, page 2, Form 1120, and is the
amount used for computation of the divi-
dends received credit.

18 «“Djvidends, foreign corporations’ is the
amount reported in column 3, schedule E,
page 2, Form 1120, and is not used for the
computation of dividends received credit.

19 “OQther receipts” includes amounts not
elsewhere reported on the return such as:
Profit from sales of commodities other than

the principal commodity in which the corpo-

ration deals ; income from minor operations;
bad debts recovered; cash discount; income
from claims, license rights, judgments, and
joint ventures ; net amount under operating
agreements; net profit from commissaries;
profit on dealing in futures; profit on prior
yvears’ collections (installment basis) ; profit
on purchase of corporation’s own bonds; re-
coveries of bonds, stocks, and other securi-
ties ; refunds for cancellation of contracts,
for insurance, management expenses, and
processing taxes; and income from sales of
scrap, salvage, or waste.

20 Where the amount reported as “Cost of
goods sold” or “Cost of operations” inciudes
items of deductions such as depreciation,
taxes, etc.,, these items ordinarily are not
transferred to their specific headings. How-
ever, an exception is made with respect to
amounts reported in costs and identifiable as
“Amortization of emergency facilities” and
“Amounts contributed under pension plans,
etc.,” such amounts being transferred to the
respective deduction items.

2 Amount shown as “Compensation of offi-
cers’ excludes compensation of officers of life
insurance companies which filé Form 1120L.
Data not available.

2 Amount shown as “Repairs” is the cost
of incidental repairs, including labor and
supplies, which do not add materially to the
ytzllll_ef of the property or appreciably prolong
i ife.

23 The item ‘‘Taxes paid” excludes (1)
Federal income tax and Federal excess profits
taxes, (2) estate, inheritance, legacy, suc-
cession, -and gift taxes, (3) income taxes
paid_to a foreign country or possession of'
the United States if any portion is claimed
as a tax credit, (4) taxes assessed against
local benefits, (5) Federal taxes paid on tax-
free covenant bonds, and (6) taxes reported
tl.l “Cost of goods sold’’ and ‘“Cost of opera-
ions.”

_*The deduction claimed for ‘“Contribu-
tions or gifts” is limited to 5 percent of net.
income as computed without the benefit of
this deduction.

%"Amount shown as ‘““Amortization” is the
deduction provided by section 124 of the In-
ternal Revenue Code as amended with respect
to the amortization of the cost of emergency
facilities necessary for national defense.

26 “Amounts contributed under pension
plans, etc.,_” consists -of deductions eclaimed
under section 23(p) of the Internal Rev-
enue Code for amounts contributed by em-
ployers under bension, annuity, ‘stock-bonus,
or profit-sharing plans, or other deferred
compensation plans.

27 Included in “Other deductions” are (1)
negative amounts reported under income,
(2) losses by abandonment, fire, storm, ship-
wreck, or other casualty (including war
losses), and theft, (3) salaries and wages
not deducted elsewhere on the return, and
(4) amounts not otherwise reported, such
as : Administrative, general, and office ex-
penses; bonuses and commissions; delivery
charges ; freight and shipping expenses; pay-
ments in connection with lawsuits; research
expenses; sales discount; selling costs;
travel expenses; unrealized profits on install-
ment sales; and Federal Deposit Insurance
Corporation assessments reported by banks.

.28 The net operating loss deduction tabu-
lated herein is the amount originally re-
ported, consisting only of the net operating
loss carry-over reduced by certain adjust-
ments, and does not take into account what-
ever revisions may subsequently be made as
the result of any carry-back of net operating
loss from the two succeeding tax years. In
general, the net operating loss carry-over is
the sum of the net operating losses, if any,
for the two preceding taxable years. If there
is net income in the first preceding taxable

(Footnotes continued on p. 47)
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year, the net operating loss for the second
preceding taxable year is reduced to the ex-
tent such loss has been absorbed by such net
income,

29 The item “Dividends paid in cash and
assets other than own stock™ does not in-
clude liquidating dividends. Dividend pay-
ments are reported in schedule M, page 4,
Form 1120.

30 “Number of returns with balance sheets”
excludes returns of inactive corporations and
returns of active corporations for which bal-
ance sheet data are lacking.

3 Amount shown as “Cash” includes bank
deposits. ’

32 Amount shown as ‘“Investments, Govern-.

ment obligations” consists of obligations of
the United States or agency or instrumental-
ity thereof as well as obligations of States,
Territories, and political subdivisions there-
of, the District of Columbin, and United

States possessions. See note 33.

3 Where investments are not segregated
as between “Government obligations” and
“Other,”” the entire amount is included in
“Other investments.”

3¢ Amount shown as “Capital assets” con-

sists of (1) depreciable tangible assets such
as buildings, fixed mechanical equipment,
manufacturing facilities, transportation fa-
cilities, and furniture and fixtures, (2) de-
pletable tangible assets—natural resources,
and (3) intangible assets such as patents,
franchises, formulas, copyrights, leaseholds,
good will, and trade-marks.

35 Amount shown as “Other assets” con-
sists of assets not elsewhere reported on re-
turn, such as: Sinking funds; other funds;
deferred charges; organization expenses ;
prepaid and suspense items; interest, dis-
count. coupons, and dividends receivable ;
and guaranty deposits. “Other assets” of
life insurance companies includes market
value of real estate and bonds and stocks
in excess of book value; interest, rents, and
premiums due; and agents’ balances.

36 Assets and liabilities are tabulated as of
December 31, 1947, or close of fiscal year
nearest thereto. Total assets classes are
based on the net amount of total assets after
reserves for depreciation. depletion, amorti-
zation, and bad debts. Adjustments are made
in tabulating the data, as follows: (1) Re-
serves, when shown under liabilities, are
used to reduce corresponding asset accounts,
and “Total assets’” and “Total liabilities”’
are decreased by the amount of such re-
serves, and (2) a deficit in surplus, shown

©

under assets, is transferred to liabilities,
and “Total assets” and “Total liabilities™
are decreased by the amount of the deficit.

7 Amount shown as “Other liabilities®
consists of liabilities not elsewhere reported
on return, such as: Deferred and suspense
items ; accrued expenses ; dividends payable ;
funds held in trust; borrowed securities;
outstanding coupons and certificates; and
overdrafts. “Other liabilities” of life insur-
ance companies includes the net value of
outstanding policies and annuities, and bor-
rowed money. “Other liabilities” of banks
includes deposits (time, savings, demand,
ete.) and bank notes in circulation.

3 Amount shown as “Surplus and undi-
vided profits” consists of paid-in or capital
surplus and earned surplus and undivided
profits. See note 39.

2 Amount shown ag “Deficit” consists of
negative amounts of earned surplus and un-
divided profits.

10 Compiled net loss or deficit.

“ Included in the total, but not in the de-
tail, under “Income tax,” is $155,000 of tax
reported on returns with no net income. See
note 3.

2 For types of corporations permitted to
file 2 consolidated return and criterion of
affiliation, see “Synopsis of Federal Tax
Laws,” pages 489-4905.

# Number of subsidiaries consists of the
nuinber of afiilinted corporations which to-
gether with the common parent corporation
file a consolidated income tax return.

# Total number of fiscal year returns in-
cludes 4,923 returns of inactive corporations,

% The industrial classification designated
“Investment trusts and investment com-
panies’’ eonsists of corporations which de-
rived 90 percent or more of receipts from
investments and which at no time during
the taxable year had investments in corpora-
tions in which they owned 50 percent or
more of the voting stock.

4 The industrial classification designated
“Other investment companies, including
holding companies’” consists of (1) corpora-
tions which derived 90 percent or more of
receipts from investments and which at some
time during the taxable year had invest-
ments in corporations in which they owned
50 percent or more of the voting stock, and
(2) ecorporations which derived less than
90 percent but more than 50 percent of re-
ceipts from investments.
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PERSONAL HOLDING COMPANY RETURNS (FORM.1120H)

The total number of persenal holding company. returns, Form
1120H, for 1947 filed during the calendar year 1948 is 5,457. .Of
th1s total 847 returns show: undlstrlbuted subchapter: A net income
of "$35,312,000, while 4,610 returns show no undistributed 'sub-
chapter A net income. The tax liability reported is: $1 655 000
These figures compare Wlth the data for 1946 as follows L :

Personal holdmg company retums 19/,7 and 19/,6'

[Money ﬁgures in thousands “of ’ dollars]

o i | Increase -or- decrease ~

- o 1947 1946 T

T RIS T ‘N;Ifl’o}if;’lt‘_’r, Percent,

Total number of returns._ .. ._.. L T3] s
Returns with undistributed subchapterAnet xncome vafi o o E
Taxable returns: U
Number. o . oo i e - . £ 29 ) 5
Undlstrlbuted subchapter A net mcome _______ ofe 6,818 116,932 | g T —2

- Tax Mability. _ ..o . _ooiloiieloll LT R U 1 %Y EERT 7 U PR R ]37-~ i g
Nontaxable returns: P ;- R MR R PES S S S BRI B R :
Number_.. .. i siiooo_selic_wu 266 331 | —65’ cezzoqy
Undlstrlbuted subchapter A net income. o..._____ . 28,493 | . 39,395 | | —10 901 . —2R
Returns w1th no undlstrlbuted subchapterAnet income; 2 4,610 ). 74,331 | T 279 e 6

1 Nontaxable as g+ result of. the alternatlve tax computatxon o " B T
2 For 1947, includes 336 returns -with no data; for 1946, mcludes 356 returns w 1th no data AR

The data in thls sectlon are tabulated from personal holdmg com—
pany returns, Form 1120H, for the calendar year 1947, a fiscal vear’
ending in the period July 1947 through ‘June 1948, and a part year
with the greater part of the accountlng period.in 1947 Data from
corporatlon income tax returns; Form 1120, filed by personal hold-
ing companies are not included in‘this sectlon butare included i in:
all tabulations pertaining to Form 1120 throughout this report..
Annual information returns, Form 958, required to be filed by each
officer and director -of foreign personal holding companies deﬁned"
in section 331 of the Internal Revenue ‘Code, are not 1ncluded 1nz
thls report. .

Personal holding company returns, Form 1120H are. ﬁled under-_
the provisions of subchapter A, chapter 2, of the- Internal Revenue.
Code, which levies a surtax at graduated rates on'the undistributed
subchapter A net'income’of corporations classified as persenal hold-
ing companies. The surtax thereby imposed is in addition to the’
corporation income tax reported on Form 1120. Personal holding
companies are exempt from the surtax levied by section 102 of the
Code on corporations improperly accumulating surplus.

The personal holding company surtax rates for taxable years
beginning after December 31, 1941, are 75 percent of the undistrib-
uted subchapter A net income not in excess of $2,000, and 85 percent
of the amount thereof in excess of $2,000. For corporations with
net long-term capital gain in excess of net short-term capital loss,
an alternative tax is provided, which, in effect, limits the total tax
on such excess to 25 percent. A comparison of prior year rates is
shown in note 43, page 485.



STATISTICS OF INCOME FOR 1947, PART 2 49

In section 501 of the Code, a personal holding company is defined,
in general, as any corporation if (1) at least 80 percent of its gross
income for the taxable year is personal holding company income;
but if the corporation is a personal holding company for any taxable
year beginning after December 31, 1936, then, for each subsequent
taxable year, the minimum percentage is 70 percent in lieu of 80
percent, until a taxable year during the whole of the last half of
which the stock ownership required in (2) does not exist, or until
the expiration of three consecutive taxable years in each of which -
less than 70 percent of the gross income is personal holding com-
pany income; and (2) at any time during the last half of the taxable
year more than 50 percent in value of its outstanding stock is
owned, directly or indirectly, by or for not more than five indi-
viduals.

The term “personal holding company” does not include a corpora-
tion exempt from taxation under section 101; a domestic bank or
trust company, a substantial part of the business of which consists -
of receiving deposits and making loans and discounts or exercising
fiduciary powers; a life insurance company; a surety company; a
foreign personal holding company (as defined in section 331); a
licensed personal finance company under State supervision, at least
80 percent of the gross income of which is lawful interest received
from individuals each of whose indebtedness to such company did
not at any time during the taxable year exceed $300 in principal
amount; if such interest is not payable in advance or compounded
and is computed only on unpaid balances; a loan or investment cor-
poration, a substantial part of the business of which consists of
receiving funds not subject to check and evidenced by installment or
fully paid certificates of indebtedness or investment, and making
loans and discounts, and the loans to a person who is a shareholder
in such corporation during such taxable year by or for whom 10
percent or more in value of its outstanding stock is owned directly
or indirectly (including in the case of an individual, stock owned by
the members of his family) outstanding at any time duripg such
year do not exceed $5,000 in principal amount; and a foreign cor-
poration if (&) its gross income from sources within the United
States for the three previous consecutive years has been less than
50 percent of its total gross income from all sources and (b) a}l
of its stock outstanding during the last half of the taxable year 1s
owned by nonresident alien individuals, whether directly or in-
directly through other foreign corporations.

Personal holding company income, which enters into the fore-
coing classification, is defined in section 502 of the Code as the
portion of gross income which consists of : (a) Dividend§, interest
(other than interest constituting rent under (g)), royalths (other
than mineral, oil, or gas royalties), and annuities; (b) gains from
stock and security transactions, except in the case of regular deal-
ers; (¢) gains from commodities transactions; (d) income from
estates and trusts; (e) income from personal service contracts; (H
amounts received as compensation for a shareholder’s use of cor-
poration property; (g) rents, unless constituting 50 percent or
more of the gross income; and (k) mineral, oil, or gas royalties,
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unless such royalties constitute 50 percent or more of the gross
income; and unless the deductions allowable for expenses under
section 23(a) (other than compensation for personal services
rendered by shareholders) constitute 15 percent or more of the
gross income. For further explanation of and exceptions pertaining
to the above items, see 1nstruct1on (A) for Form 1120H facsimile
on page 523.

- The subchapter A net income, computed as the first step in the
determination of personal holdlng company surtax liability, in-
cludes personal holding company income and other income as well.
Itis obtained from the net income for income tax computation (item
31, page 1, Form 1120) by making the following adjustments,
descrlbed here in the order of computation on the face of Form-
1120H : . :

A. Deductions not allowed— ‘
(1) Expenses and depreciation, Whlch are allocable to the

- -operation and maintenance of property owned or operated by

" .the personal holding company, and which are allowed as de-

ductions under chapter 1. of the Code, are disallowed for

. -purposes-of chapter 2, subchapter A, to the extent that they

-exceed the rent or other compensation received for the use
of the property. For exceptions to this provision, see instruc-
tion 8, Form 1120H, facsimile on page 524. :

: (2) The net operatlng loss deduction (allowed in the com-

putation of chapter 1 net 1ncome) is not allowed in computmg
subchapter A net income. s :

B. ‘Additional deduct10ns— S

"+ (1) Inlieu of contributions or g1fts deducted’in computing

chapter 1 net income, there-is substituted a deduction for con-
- tributions or gifts made within the taxable year in an amount
~ 'not in excess of 15 percent of the taxpayer’s net income, such:

. net income being computed under the provisions of cha‘pter 1

without a deduction for contributions or gifts and adjusted:
to the extent described in. A (1), above. .
(2). Federal income, war-profits, and excess-profits taxes ,
- .as well as income and proﬁts taxes paid to a foreign country
- or Umted States possession, are deductible to the extent not
allowed in computing chapter 1 net income. - This provision.
“:.does not-apply to surtax on corporations improperly accumu-
lating surplus or to surtax on personal holding .companies. .
(8) Amounts paid in liquidation of liability of the corpora-
tion based on liability of a decedent to make contributions or
glfts are also deducted in arriving at the subchapter A net. -

* income.

Undistributed subchapter A net income is der1ved from the sub-
chapter A net income by deducting (a) the amount of dividends
paid credit provided in section 27(a) (1) and (2), computed with-
out the benefit of the credit for interest on certain Government
obligations, (b) amounts used or 1rrev0cably set aside to pay or to
retire indebtedness of any kind incurred prior to January 1, 1934,
if'such amounts are reasonable with reference to the size and terms
of such indebtedness, (¢) dividends paid after the close of the-
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taxable year and before the 15th of the third month following the
close of the taxable year, and (d) amounts distributed in redemp-
tion of certain preferred stock. Amounts deductible under (a) and
(¢) are computed as provided in section 504 (a) and (c¢). See in-
struction (I), Form 1120H, facsimile on page 523.

The two tables which follow are based on returns as filed, prior
to revisions that may be made as a result of audit by the Bureau of
Internal Revenue. The first table shows the number of returns
with subchapter A net income, classified by size of subchapter A

net income, while the second table shows the principal items re-
ported for the computation of the surtax.

Personal holding company returns, 1947, with subchapter A net inconie. by sub-
chapter A net income closses and by returns 10ith undistributed subehapter A

net income and retwrns cith. no wundistributed subchapter A net income:
Number of returns

Number of returns with
subchapter A net income

Subchapter A net income classes With un- With no

(Thousands of dollars) distributed |- undistrib-
Total subchapter | uted sub-
A net chapter A
income net income

Unders5. .. . e 1,578 283 1,295
S5under 10. .. __ ... ____________..__. e e e 486 65 421
10 under 25, 630 126 04
25 under 50, - . 431 106 325
S0ander 100. - . o 343 98 245
Y0 under 500 - . 360 | . 138 222
500 under 1,000_ . _ . 41 18 23
1,000 under 5,000 _________________. - 23 13 10
5000 and over. _ . ... . [ O 3

2 3,895 847 3.048




Personal holding company returns, 1947, in aggregate and for returns with chapier 1 net income and with no chapter 1 net income, by re-
turns with subchapter A net income and with no subchapter A net income, and by returns with undistributed subchapter A net"income
and with no undistributed subchapter A net income: Number of returns, chapter 1 met income or deficit, subchapter A net income
or deficit, deductions, undistributed subchapter A net income or deficit, tax liability, and credit for income tax under chapter 1

[Money figures in thousands of dollars]

Returns with chapter 1 net income ! Returns with no chapter 1 net incor_ﬁc 1
With subchapter A : With subchapter A
net income . net income - :
All : ‘With no i < - With no
returns . sub- o Lo sub-

Total With un- [Withno un-| chapter Total With un- |Withnoun-| chapter
distributed | distributed | A net : distributed { distributed | A net’
subchapter | subchapter | income subchapter | subchapter | income

A net A net A net _A net : N :
income income ~ income income.
L . -
All returns: . : T : PR R
1 NUmM DO - et et e e — e ——————— 6 B, 457 3, 849 821 2, 946 821 51,608 . 26 102 51, 480 -1
2 Chapter 1 net income or defleit ! ... 258,413 | 272,225 95,405 176, 389 431 ] 613,813 | - . 8201 63,066 | 910,465 | 2
3 Subchapter A net income or defieit__ .. ... 228, 030 235, 708 81,980 154, 550 6 822 47,678 | . 37 L 614 | 88,328 \ 3
Deductions: o . . . e
4 Dividends paid eredit. oo 227,018 | 219,246 44,913 173,072 1,261 | 7,772( . 81 - 6,82 :.942| 4
5 Amounts paid or irrevocably set aside to pay or retire in- 8, 828 8, 592 1,059 7,469 64| 236 | ..o o120 113405
_debtedness of any kind incurred prior to January 1, 1934. . 7 | . ) o
6 Dividends paid after close of taxable year___ . __ .. ... 3,091 3,090 724 2,295 71 O L e T 11 6
7 Totaldeductions . . - - e ece o eceeees 238,037 | 230,929 46, 697 182, 835 1,397 8,008 ©, 8
8 Undistributed subchapter A net income or deficit . ......_....__.. 6 10, 908 4,778 35,283 598,286 | 02,210 | ©16,686 |0 . 29-
9 Credit for income tax under chapter 12 __ .. ... 8,972 8, 969 8,960 | . oo |aceeeaoc SR I 3
10 Pax Hability - e 1,655 1,635 O ) I .
Returns with surtax computed at regular rates:
11 NUuIIDer . e 327 308 | . 308 | meoiiiifeaaaaosias
12 Undistributed subehapter A net income._ .. ... .. _..... 1,310 1,289
13 UL N - e e et e e mmmm e m— e e e man 1,096 1,080
Returns with alternative tax:3 .
14 NUDeT - o e e e 254 |° . 248
15 { - TUndistributed subchapter A net income.___ 5,508 |. . 5,503 |
16 Credit for income tax under chapter 12.___.. 1;207. 1. 1,207
17 Alternative tax 4 e aimmerceeeem—eees -.558 .0 -

GS
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Returns with no tux: | |
18 NUIDCT 394,876 3
Undisuributed subehapier A net income or deficit J|3917,726 | 3¢
Credit for income tax under chapter 1 2 7,765

"I |

1

{ |
3,203 i 3265 2,946 S2 1 351,583 31 102 21,480 | 13
2,013 328,492 28, 286 82,219 [3915,713 i2 514, 331 39,384 | 19
7,762 FEE DU S S 3 b D 20

I Net income for
Form 1120.

*For corporatious with net long-term capital gain in excess of net shovt-
term capital loss, an alternative tax is provided, which, in effect, limits
the total income tax plus personal holding company surtax on such cases
to 25 percent. Accordingly, a credit is allowed on the personal holding
company return for the purtion of the corporation income tax swhich is
attributable to the excess of the net loug-term capital gain over the net
short-term capital loss.

# Returns which are nontaxable as a result of the alternative tax compu-
tation are not included under “*Returns with alternative tax’ but a re shown
under “Returns with no tax.”

income tax computation reported as item 31, page 1,

* The alternative tax is the sum of (1) a partial surtax, computed at the
personal holding company suvtax rates on the undistributed subchapter A
net income reduced by excess of net long-term capital gain over net short-
term capital loss, and (2) 23 percent of excess of net long-term capital
gain over net short-term capital loss, reduced by that portion of the income
tax under chapter 1 attributable to excess of ner long-term eapital gain
over net short-term capital loss.

“Tucludes 336 returns with no data.

¢ Defieit.
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54 STATISTICS OF INCOME FOR 1947, PART 2

HBISTORICAL DATA

CORPORATION INCOMIZ AND IPROFITS TAX RETURNS

Section 21 of the Revenue Act of 1916 authorized the preparation
and publication annually of statistics with respect to the operation
of the Federal income tax law. Classifications of taxpayers and of
income, amounts allowed as deductions and exemptions, and any
other facts deemed pertinent and valuable are required. The in-
formation for 1916 and subsequent years in this report is from
“Statistics of Income,” published annually in accordance with sec-
tion 21 of the 1916 Act and corresponding provisions in subse-
quent Federal tax laws. The information for 1909 through 1915
is from the reports of the Commissioner of Internal Revenue.

S